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Leading Wholesale Trade of Toronto.

CuDet DeVartffiut
OPENED TO-DAY,

STRING MATTING
CARPET BINDING,

STAIR OIL-CLOTH,
OIL-OLOTH MATS.

JOHN MACDONALD & COUP,
n 8 WeFlington St. East, T

go & 82 Front 9t. East, 1 TORONTO.

Toronto, Dec. 15, 1881

RiceLewis& Son
EARPDWAR

-AND-

Iron Merchants,

TORONTO.

AXTUUE B. I4ER. JoHN LEYs

Leading Wholesale Trade of Toronto.'

A. R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

N•. 1 Front Street West,

TORONTO.

Toronto 1881

IN STORE!
Bris No. 1 SPLIT HERRINGS,

Half Bris No. 1 SPLIT HERRINGS,
Bris No. 1 GIBBED HERRINGS,

Half-Bris Inspected LAKE HURON HFÎRRINGS.
CODFISH in 100 lb. cases, 5 and 40 lb boxe

SARDINES 4, MACKEREL, LOBSTERS, O
MOLASSES.

SYRUPS, Dark, Medium Bright, and Very Bright.
CURRANTS, very ftne quality, Bble and Half-Bbla.
CURRANTS, Vostizza, (fanest imported) in cases.
SULTANAS, VALENCIAS, LAYERS, LONDON
LAYERS, BLACK BASKETS, LOOSE MUSCATELS,

PINEST DEHESA, 1 Boxes FINEST DEHESA.
FILBERTS, TARRAGONA ALMONDS, BRAZIL

NUTS.
CANNED TOMATOES, PEACHES, PEARS, CORN.

500 Sacks RICE.
and
1500 Boxes LEMON PEEL.

SMITH & KEIGHLEY,
P FRONT St. EAST, TORONTO,

A.M. SMITH. W, W KEIGHLEY.
Toronto, Nov., 1881

Leading WIzolesale Trade of Toronto.

1881. AUTUMN. 1881.

Cordon, Mackay &Ce.
"InE

RECEIVED AND OPENED
The greater porton of

This Season's Imports,
-AND HÂVE-

Completed Assortments in the
various Departments.

Bye are invited to inspect the stock. Lybuter
Mils 8heetings, &.,s sual.

Toronto, 1881

WE INVITE INSPECTION

NEW SATIN &
SERGE RIBBON

Now @o much worn. Pull assortment tu al
Shades and Width.

Attention la also directed to our Assortrnent
of PLUSHES.

SLAMSON,
KENNED Y,

& GEMMAL
44 SOOTT A ND 12 COLBORNE S7

TORONTO

Toronto, Nov.18, 188

80 Faulkner St., Manchester, England 1 Ofice-34 Olemnt's Lane, Lombard St.,Londonl, E.O.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLIBRED IN 1818

CAPITAL SUBSCRED, - $12,000,009
CAPITAL PAID-UP, - 11,999,200
RESERVE FUND, ----- 5,000,000

Head Ojylée, - Montreal.
BOARD OF DIRECTORS.

C. F. SmITHEns, Esq. President.
G. W. CàMpBELL, Esq., M.D. Vice-President.
Peter Redpath, Esq. Hon. Donald A. Smith.
Edward ackay, Esq. Gilbert Scott, Esq.
A. T. Paterson, E.re Alexander Murray, Esq.

.frd Brown, Esq.
W. J. BUCHANAN, General Manager.

A. MAONIDER, Ass't Gen. Man. & Chief Inspector.
Branches and Agencies in Canada.

Montreal-E. 8. CLoUsTON, Manager.
Almonte, Ont., Hamilton, Picton,
Beleville, Kingyton, Port Hope,
Brantford, Llncsay, Queboc,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratiord,
Cornwall, Newcastle, N.B., St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto,
Hali ax, N.8., Peterboro, Winnipeg,

Agents in Great Britain.-London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. London Committee-E. H. King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart., K.C.M.G.

Bankers in Great Britain.-London-The Bank of
England; The London & Westminster Bank; The
Umion Banki o! London. Liverpool-The Bank of
Liverpool Scotland-The British Linen Company
and Branches.

Agents in the United States.-New York-Walter
atson and Alex. Lang, 59 Wall Street. Chicago-
ank of Montreal, 154 Madison Street.
Bankers in the United States.-New York-The

Bank of New York, N.B.A.; The Merchants National
Bank. Boston-The Merchante National Bank.
San Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondent.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China.
Japan and Australia- Oriental Bank Corporation.

(Issue Ciroular Notes and Letters of Credit for
TraveUers, available in al parts of the world.)

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 29.

NOTICE IS HEREBY GIVEN
TEÂT A

Dividend of 4 Per Cent
upon the

Capital Stock of this Institution,

has been declared for the current half year, and that
the same will be payable at the Bank and

its Branches, on and after

TUESDAY, the 3rd Day of JAN.
next.

The Transfer Books will be closed from the 17th
to the 81st day of December, both days inclusive.

W. N. ANDERSON,
General Manager.

Toronto, 29th November, 1881.

The Chartered Banka.

TM EANK Or

BRITISH NORTH AMERICA,
Incorporated by Boyat Charter.

The: Chartered Banka.

MERCHANTS' BANK

CAPITAL- - $5,600.000.
RESERVE FUND - 525,000.

PAID-UP CAPITAL, A1,000,000 STG. 1Head Offie,
London Office-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A H. Phillpotts.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIs.

HEAD OFI-cE IN CANADA-St. James St., Montreal.

R. R. GBINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris Montreal,

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.B.

- - Montreal,
]Board of Dii-.oto•.

HON. JOHN HAMILTON, - - - President.
JOHN McLENNAN, EsQ., M.P., - Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Hector Mackenzie, Esq. Robert Anderson, En.
Wm. Darling, Esq. Jonathan Hodgson, sq.

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Hamilton.
Inge~rsoll

BRANCHE S.
Owen Sound.
Perth.
Prescott.
Quebec.
Renfrew.
Stratford.
St. John's, Que.
St. Thomas.

Hamilton, Quebec, victoria, B.C. .
Toronto. Kincardine. Toronto

Kingston. Walkerton.
Agents in the United States. London. Waterloo, Ont.

Moutreal. Windsor.
NEW YonK-D. A. McTavish & Wm. Lawson, Agts. Napanee. Winni eg, Manitoba.
CmcÂao-R. Steven, Agent. Ottawa. Emerson, Manitoba.
BAN FRANcIso-A. McKinlay, Agent. Bankers in Great Britain.-The Clydesdale Bank-
PoBTLAND, OREGoN-J. Goodfellow, Agent. ing Company, 30 Lombard Street, London, Glasgow

LoNDoN BAxRs-The Bank of England; Messrs. and elsewhere.
Glyn Go.Agency in New York, 48 Exchange Place, Mosre.

G Henry Bague and John B. Harris, jr., Agents.
FOREIGN AGENTs-Liverpool-Bank of Liveool. 1 Banker8 in New York.-The Bank of New York,

Australia-Union Bank of Australia. New Zesland N.B.A.
-Union Bank of Australia Bank of New Zealand, Chicago Branch-158 Washington Street. Arthur
Colonial Bank of New Zealand. India, China and Wickson, Manager.
Japan-- Chartered Mercantile Bank of India. Lon- A general banking business transacted.
don and China-Agra Bank, Limited. West Indies- Money received on deposit, and current rates of
Colonial Bank. Paris-Messrs. Marcuard, Andre & interest allowed.
Co., Lyons-Credit Lyonnais. Drafts issued available at all pointe in Canada.

Sterling exehange and drafts on New York bought

T H E Q U E B E C BA NK Ltr of credit issued, available i China, Japan
and other foreign countries.

t db lchate A 1818 Collections made on favorable terms.
Incorpora y' oya- , . . .

OAPITAL 58,000,000.

Head Off0e, • Quebec

BOARD OF DIRECTORS.
FAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Jno. R. Young, Esq.
R. H. Smith, Es. William White, Esq.

Geo. R entrew, Esq.
JAMES STEVENSON, Esq., Cash<er.

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

J. L. Sc.4iaTN, In#pector.
Agents <n New York-Messrs. Maitland, Phel 5 & Co.
Agents in London-The Union Bank of Lon on.

THE ONTARIO BAN K.

CAPITAL, PaId-Up, $3,000,000.

/EA D OFFICE, - - - TORONTO'
DIRECTORS.

Sm WM. P. HoWLAND, LT.-COL. C. B. GZoWsem,
President. Vice-President.

Hon. John Simpson. G. M. Rose, Esq.
Donald Mackay, Esq. A. M Smith, Esq.

Robert Nicholls, Esq.
C. HOLLAND,

General Manager.
BRANCHES.

AHiston, Montreal, Port Perry,
Brussels, Mount Forest, Pr. Arthurs Land'g,
Bowmanville, Oshawa, Whitby.
Guelph, Ottawa, Portage la Prairie,
Lindsay, Peterboro, Man.

Winnipeg, Man.
AGENTS.

THE

BANK 0F TORONTO,
CA NAD A.

Pdup Capital.......$2,000,000
Reiserve Fuid .......... 860,000

DIRECTORS.
J. G. WORTS, Esq., Toronto, President.
GEO. GOODERHAM, Esq., Toronto, Vice-Pres.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., "loronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON .... ............. Cashier
HUGH LEACH.................................Assist. Cashier

J. T. M. BURNSIDE........................Inspector.

BRANCHES:
MomsTBEAL............---J. MURRAY SMITH, MANAGER.

PETEBBOBO ............ J. H. ROPER, "

CoBoune ......... JOB. HENDERSON,
PORT HOPE..............W. R. WADSWORTH, "

BABIE .................... J. A. STBATHY,

ST. CATHAINES ...... E. D. BOSWELL,
CoLLINGwooD ......... G. W. HODGETTS,

BANKU RS.
London, Eng.-Alliance Bank, Bank of Montreal. LoNDON, ENeLAND.......THE CITY BANK (Limited)
New York.-Messrs. Walter Watson and Alex. Lang' NATINA BAK N COME)
Boston.-Tremont National Bank. NEW Yonx.......NATIONAL BAN F COMMERC



The Chartered Banks.

THE MOLSONS BANK.
INOORPORATaD UY AOT 0F PARLIAMENT, 18.

HEAD OFFIOE MONTREAL.
Paid-up Capital, $2,000,000.

Rest Fund. - $250,000.
BOARD OF DIRECTORS.

TRoS. WoRKMAN, J. H. R. MOLON,
President. Vice-Preiadent.

B. W. Shepherd. Hon. D. L. MacPherson.
H. A. Nelson. Miles Williams.

8. H. Ewing.
P. WOLFERSTAN THOMAS, M. HEATON,

General Manager. Inspector.
BBAaNcEa-M ontreal, Brockville, Clinton, Exeter,

Ingersolt, London, Meaford, Waterloo, Morrisburg,
Owen Sound, Ridgetown, Smith's Faie, Sore, .
Thomas, Toronto, Trenton.

Agents la Canada:
Quebec-Quebec Bank, Eastern Townships Bank.

Ontario--Ontario Bank, Dominion Bk, Federal Bank
and their branches. New Brunswick-Bank of New
Brunswick. Nova Sootia-Halifax Banking Com-
ny and its branches. Prince Edward sland-

Union Bank of P. E. 1, Charlottetown and Sumner-
aide. Newfoun&wand-Commercial Bank of New-
foundland, St. John.

ln Eurepe.
London-Aliance Bank (Limited); Mesrs. Glyn,Mill, Currie & Co Messrs. Morton, Rose & Co.,Liver-

1, The National Bank of Liverpool. Antwerp,um-La Banque d'Auvers.
la United States.

Ne York- Mpchanics National Bank; Messrs.
W. Watson & Alex. Lang; Meusar. Morton, Bias &
Co. Boston -Merchants National Bank; Mesrs.
Kidder, Peabody & Co. Portland-Casco National
Bank. Chicago-First National Bank Cleveland-
Commercial National Bank. Detroit-Mechanica'
Bank. Buffalo-Farmers' & Mechanics' Nat. Bank.
Mikoaukee-Wisconsin Marine & Fire Ins. Co. Bank.
97lena, Montana-First National Bank. Fort Bew-ton,Montana-First NationallBank. Toledo-Second
National Bank.

Collections made in all parts of the Dominion, & re-turne promptly remitted at lowest rates of exchang
Letters o Crenit issued available in all partaj o!

the world.

The Chartered Banks.

THE FEDERAL BANK
Capital Paid-up, - - $1,000,000.
Rest, - - - - - - 800,000.

E&AD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
B. NORDHEIMER, E q., President.

J. B. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jan., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branchos-Aurora, Chatham, Guelph. Hamilton,
Kingston, London. Newmarket, Petrolia, Simcoe,
Bt. Marys, Strathroy, Tilsonburg and Yorkville.

Agenta-London, Eng-The National Bank of Scot-
lan

New York-American Exchange National Bank.
Canada-Merchants' Bank and ita Branches.
Collectionsmade in all parta of Canada and theU.S.
Drafts on New York bought and sold.
Intereat allowed on Deposts according to agree-

ment.

IMPERIAL BANK
OF CANADA.

DIVIDEN» NO. 13

Notice la hereby given that a dividend at the rate
of seven per cent per annum upon the capital stock
of this Institution has been declared for the current
half-year, and that the same will be payable at the
Bank and at the Br .nches on and after

Tuesday, th-, 3rd day of Jan. next.
The transfer books will be closed from the 16th to

the 31st December, both days inclusive.
By order of the Board...

THE DOMINION BAN K. D. R. WILKCa ier.
CAPITAL, $1,000,000. REST, $415,000.

DIRECTORS: LA BANQUE NATIONALEJAS. AUSTIN, President. C N E NA I AL
PELEG HOWLAND, Vice-Presi-ient. CAPITAL PAID UP, - - - - $2,000,000
James Crowther. Edward Leadlay. HEAD OFFICE. QUEBEC.
James Holden. mies Scott. HON. ISIDORE THIBAUDEAU, President.

JOS. HAMEL, Esq., Vice-President.
Head Office-Toronto. F.VEZINA, Esq., P. LAFRANCE, Esq.

Agencies at Brampton, Belleville, Cobourg, Lini- Cashier. Assistant Cashier.
say, Napanee, Oshawa, Orilia, Uxbrilge, Whitby
and Queen Btreet Toronto, corner of Esther St. D:RECTORS

Drafts on al parts of the United States, Great Chevalier O. Robitaille,M.D. U. Tessier, jr., Es .
Britain and the Continent of Europe bought and Hy. Atkinson, Esq E. Beaudet,Esq.,I.PP.
sold J. B. Z. Dubeau, Esq.

Letters of Credit issaed available in all parts of Hon. Dir., Hon. J. R. Thib.udeau, Montreal.
Europe, China and Japan. BR &cEcs--Montreal-C. A. Vallee, Manager; Otta-

R. H. BETHUNE, Cashier. wa-C. H. Carriere, do.; Sherbrooke - John Camp-bell, do.
belD .s--England-The National Bankof Scotland,STANDARD BANK OF CANADA London; France-Messrs. Alf. Grunebaum & Co.and
La Banque de Paris et des Pays-Bas, Pari ; UnitedStates-Tbe National Bank of the Republic, New

DIVIDEN D NO. 12. York; The National Revere Bank, Boston; New-
*foundland-The Commercial Bank of Newfound-

land; Ontario-The Bank of Toronto; Maritime
Notice is hereby given that a dividend of three per Provinces-The Bank of New Brunswick, i ha Mer-

cent for the current half-year, upon the paid-up chants Bank of Halifax, Bank of Montreal; Mani-capital of the Bank, has this day beeu declared, and toba-The Merchants Bank of Canada.that the sane will be payable at the Bank and its A general Banking, Exchange and Collection busi.
branches on and after ness transacted. Particular attention paid to Col

lections, and returns made with utmost promptnes sTuesday, the 3rd day of Jan. next. saar Correspondence respectfullysolicited.

The transfer books will be closed from the 17th to M E R C H A N T S' B A N K
the s1st day of December, both days incusive. 0F IALIF BAN

By order of the Board.
J. L. BRODIE, OAPITAL PAID UP, - 900.000

Cashier. RESERVE,- --- 180,000
Toronto, Nov. 22, 1881. HEAD 0F5¶O-H N.B.- 1 Geo.Maclean, Cashier

LA BANQUE DU PEUPLE .
Established in 1&. Hon. James Butler, M.L.C. Thos. A. Ritchia, Esq.

Ailison Smith, Esq., J -Norman Ritcliie, Esq.
CAPITAL 12.000,000

AGENcIES
Head Ole, - Montreal.h-T. M. King. Bridgwater-Andrew Gow.monteai.Picou-Cas.W. Ives Sydney-J. E. Burchell.

C. S. CHERRIER, Predent.and (Hant Co.)-George Frisse.
Truro---------Marin Dickie.A. A. TROTTIER, Cashier. Weymouth - - - G. D. Campball.

Foreg gts.Charlottetown, P.E. Own Connolly, Agent.
London- Flig C e . Summeride - - - F. H. Arnaud,LNot Y -lna Bank4 o!ri &h Col. Port Haaokesury, C.B., .Peter Paint, sr.,Ne York4-ationa Bank of the Reüblic.

QUAPTA PAID-L UPqu -N-ti900,00

The Chartered Banks.

Eastern Townships Bank
DIVIDEND No. 44.

Notice is hereby given that a Dividend of

THREE & ONE-HALF PER CENT.
upon the paid-up capital stock of this Bank hasbeen declared for the current half-year, and thatthe same will be payable at the Head Offce andBranches, on and after

Tuesday, 3rd day of Januay next.
The transfer books will be closed from the 15th tothe 31st December, both days inclusive.

By order of the Board,
WM. FARWELL,

General ManagrSherbrooke, 6th Dec., 1881. r.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Ofloe, - - a Quebe,.

DIREOTORS.
ANDREW THOMPSON, Esq., Preaident.

HoN. G. IRVINE, Vice-President.
W. Sharples, Es Hon. Thos. McGreevy.D. C. Thomson, e'sq. E. Giroux, Esq.

Jas. Gibb, E .
Cashier -P. MAcEwEN. -G. H. BAL.poun.

BBANcHEa- Bavings Bank pper Town) Montreal.
Ottawa, Three Rivera.

Foreign Agents-London-The Lontion and County
Bank. New York-National Park Bank.

BANK OF NOVA SOOTIA.
Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $275,000
PBEsIDENT-JOHN S. MACLE AN.

CAszIER-THOS. FYBHE.
Joajn Douil. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office . Halifax, N.S.
* Branches:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool,N.B. Bridgetown,
New Glasgow. Moncton, N B. St. Joh,N.B.Yarmouth. Woodstock.

People's Bank of Halfax.
Capital authorized. ....... 800
Capital Paid-up. ...... . ......... 600000

Directors:
GEORGE H. STARR, Esq., President.
B. W. FRASER, Vice-President.

THomAs A. BRowN, Esq. PATRICK POWER, Esq.
W. J. COLEMAN, EsQ. AUGuasTU W. WEST EsQ.

PETER JACK, Esq., - - - - - Cashier.
Branches: Lockeport and Wolfville, N.B.

Agents in London.........The Union Bank of London."New York.....The Bank of New York.
Boston...........Williams & Hall.
Ont & Que....The Ontario Bank.

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868.

CHARLES PALMER, Esq., President.
GEORGE MACLEOD, Oashier.

HEAD OMCE ......CHARLOTTETOWN.
BANCHEM............UMMERSIDE AND MONTAGUE

AGECNT IN
Montreal.......................Bank of Montreal.
New York ..................... National Park Bank.
Boston ........................... Merchants' National Bank
London, England.........Union Bank of London.

- TE IdONETABRt TIMES AND TRADE REVIEW-INSXRANCE CHRONIOLE. 717
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The Chartered Banks.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Rlead Offoe, - - - Hamilton.

Directors.
JOHN STUART, Es., President.'
JAMES TURNER, Esq., Vice-President.

D. Mclnnes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. Hà onD, Cashier.

E. A .CoLQUHOUN, Assistant-Cashier.
Agencies.

Beeton-W. P. Robarts, Agent.
Georgetown-H.M. Watson, Agent.
Llstowel-J. O. Mowat, Agent.
Milton-J. Butterfield, Agent.
Port Elgin-H. S. Steven, Agent.
Wingha-W. Corbould, Agent.

Agoeta in New Yorl-Messrs. John J. Cisco & Son.
te in London, Eng.-The National Bank of

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER - PzEsrDENT.

Directors:
C. E. BnowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - CAsun.

Correspondants at
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Bouton ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of
Exchange bought and sold.

Dei received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK
Incorpor.ated by Aot of Parlimeent,8733

SUBSCRIBED CAPITAL, $500,000,

HON. B. P. GRANT - - - PREIDENT.

J. R. NOONAN, Esq. - - VICE-PnEsIDENT.
ISAAC A. GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAMES D. MOGREGOR, Esq.
THOMAS WATSON, MANAGEn.

BANKERS.- Bank of Montreal and Branches;
Union Bank of Halifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England

EXOHANGE BANK 0F CANADAI
mH An OFFICE, MONTREAL.

THOMAS CRAIG, Cashier.

CAPITAL,......................................................... $500,000
S nPLUs ......................................................... 260 000

BRANCHES:
HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, J. G. Billett,
PARKHILL, " T. L. Rogers, Jr.,
BEDFORD, P.Q., E. W. Morgan, "

Transacts a general BANKING BUSINE SS.
Collections receive Specil and Careful attention,

and remittances made on day of payment.
Sterling Billa of Exchange bought and sold, also

Drafts on NewlYork and Boston.

GOLD MIDAL. PaaS, 1878.

JOSEPH GILLOTTS8
STEEL PE N8.

by anl thregt out the woS.

The Loan Companies.

OANADA PERMANENT
LOAN & SAVINGS COMPANY

43rd Half-Yearly Dividend.

Notice is hereby given that a Dividend of SIX
PER CENT. on the capital stock of this institution
has been declared for the half-year ending 3lst
December, 1881, and that the sane will be payable at
the otOce of the Company. Toronto, on and after
SATURDAY, THE 7TH DAY OF JANUARY NEXT.

The transfer books of the Company will be closed
from the 21st to the 81st inst., inclusive.

By order,

The Loan Companies.

THE OANADA

LANDED CREDIT COMP'Y
DIVIDEND NO. 41.

Notice is hereby given that a dividend of Four
and a half per cent on the paid-u capital stock of
this Company has been declared for the current
half-year, and that the sane will be payable at the
Company's Office, 28 Totonto Street, on and after the

Third day of January next.
The Transfer Books will be closed from the 16th

to the 3ist December, both days inclusive.
By order of the Board

J. HE RBERT MASON, Manager. Toronto, Nov. 28rd, 1881.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLIsHED IN 1859.

SUBSCRIBED> CAPITAL S1,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 251,500
CONTINGENT FUND - - 7,631

President, - - HON. WM. McMASTER
Secretary-Treas., - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on easy terms for long periods,
repayable at borrower's o tion.

Deposits received on Inerest.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY.

IDI'VIDENWD Na110 21

Notice is hereby given that a dividend of Four
per cent upon the paid up Capital Stock of the
Society has been declared for the half-year ending
Dec 31st, 1881, and that the same will be payable ait
the Society's Banking House, Hamilton, Ontario, on
and after

TUESDAY, the 3rd day of JAN., 1882.
The Transfer Books will be closed from the 17th

to 31st Dec., both days inclusive.
H. D. CAMERON, Treasurer.

Hamilton, 28th Nov., 1881.

THE ONTARIO
LOAN é DEBENTURE COMPANY,

OF LONDON, CANADA.

C lSubscribed, - - - -
Paid-up Capital, - - - - -
Reser eFund, - - - - - -
Total Assets, - - - - • -

Total Liabilities,

$1,000,000
988,845
180,000

2,886,000
1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased. WILLIAM F. BULLEN,
Manllae

UNION LOAN &SAVINOS COMPANY8
Offces s UJOMPANV'S DIIUiNGS,

NoMs. 2S & 30 Toronto St.

CAPITAL,- - - - - - $1,000,000
PAID-UP, - - - - - - 600,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,768

Preaident - - FRANCIS RICHARDSON, Esq.
kfanager - - W. MACLEAN.

Interest allowed on Deposits at higest cur-
rent rates. Money advanced on secm-lty of Real
Estate. Mortgages bought. No Commisions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIXITED,

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, 82,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Mone loaned on Mortgage on Real Estate, on
reasonale and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAME MA gON,

President. Manager

Tho oRal Iyostlllo col
OF CANADA, (Limited.)

DIVIDEND NO. ii.

Notice is hereby given that a dividend of three
and a half per cent on the paid-up capital stock of
this Compan y has been declared for the current
half-year, and that the same will be payable at the
office of the Company on and after the THIRD DAY
OF JANUARY NEXT.

The transfer books will be closed from the 16th to
to the 31st prox., both days inclusive.

By order of the Board.
AND. RUTHERFORD, Manager.

Toronto, Nov. 23rd, 1881.

London, Ontario, 1880. -The Ontario investment Associaton
Dominion Savings & lnIestment Soc,

LONDON, ONT.

INCORPORATED, - 1872
Capital, - - - - - $1,000,000

scribed, - - - - - 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, 91,081
Savings Bank Deposits and Debentures, 758,401

Loans made on fari and city property, on the
mont favorable ternis.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.

F. B. LEYS, Manager.

Head Office: London, Ont.

DIVIDEND NOTIOE.
Notice is hereby iven that a dividend of four

per cent. being at tbe rate of eight per cent per
annum, has been declared, upon the Capital Stock
of this Company for the current half-year ending
Sst December mat., and that the sane will be pay-
able at the offices of the Company on and alter
MONDAY, tbe 2nd day o! January next.

The Transfer Boks wil be closed from the 15th
to the 1st December next, both days inclusive.

By order of the Board.
HENRY TAYLOR, Manager.

178
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GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

capital - - £2,000,000 sterling
Invested Funda £2,981,000 sterling
Dominion Deposit 8 $100,343

Gen. Agents for f ROBT. SIMMS& 00.M
Canada, . GEO. DENHOLM. ontreal

Toronto -THOMPSON & ABMSTRONG, 56 and 58
King St. East.

K*ngston-B. W. VANDEWATEB, Ontario Street.
H54tJMSLLE5PIE & POWIS. 20 James St. 8.

SURETYSHIP.

THE CUARANTEE 00.
Of North America.

CAPITAL, fufly subscribed, 700,000
pAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57.000

THE BONUS SYSTEM
of this Company renders the Premiums .annually
reducible until the rate of

neal Per Cent per Annumn is reached.

This Com i under the same experienced
managemenrwhich introduced the system to this
continent seventeen years ao and has since actively
and successfully conducted e business to the satis-
faction o! its patrons.
Over $140,000 has been paid in

Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL.
President: Manager:

SIB A. T. GALT, G.C.ILG. EDWABD BAWLINGS.
Directors in Toronto:

John L. Blaikie, Esq., Chairman, President Canada
Landed Credit Co.

The Hon. J. C. Aikins, Minister of Inland Revenue.
C. S. Gsowski, Esq.. Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
A. B. MeMaster, Esq., Merchant,
Jas. Michie, Esq., D rector Canadian B'k Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.

ALEXANDER & STARK,
* N.B.-ThisCompany's Deposit isthe largest made

for Guarantee business by any Company, and is not
liable. for the responsibilities of any other rik@.

4 Þ

N. Last â>1
8hNo. Divi- NAm oF CoMPANY Lastare dend. Sale.

20,000 5 Briton M. & G. Life £10 £1 ............50,000 £1 C. Union F. L. & M 50 5 244 254
5,000 10 Edinburgh Life ... 100 15 ............20,000 4-10 Guardian.............. 100 50 72 74

12,000 £7yrly Imperial Fire ...... 100 25 153 157
100,000 8 Lancashire F. & L. 20 2 8 8135,862 3 London Ass. Corp. 25 124 64 66
10,000 1-4 Lon.& Lancash.L. 10 27 1 1
40,000 0-5-0 Lon. & Lancash. F. 25 24 44 5
87,504 16 Liv. Lon.& G.F.& L 20 2 20 204
80,000 2 Northern F. & L ... 100 5 52 53
40,000 2-5-0 North Brit. &Mer. 50 84 62 64
6,722 £18 Phœnix ............... ...... ...... 325 880

200,000 8 een e e.10 1 3 8
100,000. 1-2 yalInsurance. 20 8 28 29

50,0001 74 S sottiehImp.F&Ll 10 1 111-16
20,000 10 Scot. Prov. F & L. 50 8 16 5-16
10,0000 3-10 Standard Life ..... 50 12 70 704
4,000 5 Star Life ............... 25 li 15

CANAMU N. Dec. 14.

10,000j 5-Omo. Brit.Amer.F. & M. i50 $50 141>146
2,500: 74 Canada Life..... 400 50 350
5,000| 5 Confederation Lifel00 101 230
5,000 8-l12mo. Sur Mutual Life ... 100 12! $16
5,000 6-12mo. Sovereign Fire ..... 100 20!.
4,000 12 MontreaAsur'nce £50 £5 .

5 Royal Canadian ... 100 15 50 55
5,000 10 uebec Fire ......... 100 65 100
1,085 15 Queec Marine. 100 40 ...........
2,000 10 ue.n City Fire ... 50 10.

20,000 15-12mo Western Assur'nce 40 20 2094 210

s - -
1858 1500 Mtn&L.of Hart 100 ...........1819 30000 EtnaF.of Hart 100 ........ .........1810 1000 Hartfrd, ofHar 100.. .........
1863 5000 Trav'lers L&A 100.. .........
1858 ............ Phenix, B'klyn 50 ..........

BATLWAYS. Parvl London
Shars Dec. 18

Atlantic and St. Lawrence............... £100 130
Do. do. 6 V e. stg. m. bds. 100 105

Canada Southern 3p.C. lst Mortgage ......... 108Grand Trunk.................................... 100 17New Prov. Certif. issued at 224...........
Do. Eq.F.M.Bds.1ch.8Vc 100 lie~
Do. Eq. Bonds, 2nd ch · .e......... 124Do. Firat Preference, 5 c... 100 100Do. Second Pref. Stock, c 100 - 78Do. Third Pref. Stock, 4vp c. 100 46*Great Western .......... ........ £2010 13Do. 5 c.Deb. Stock ...---. ......... 104Do. 6V c. Bonds, 1890 ............. 108International Bridge 8p.C. Mort.Bd. . 108
Do. 6p. Mor.Bds.2nd series ... 108Midland 5 c. lt Pref. Bonds ...... 100 94Northern of Can.6pc.First Pref Bds 100 105Do. do. Second do... 100 106Toronte, Grey & Bruce 6 p c. Bondi 100 764Wellington,Grey & Bruce 7pe.1st IL ......... 90

E9XCHANGE. Toronto Montreal
Bank of London, 60 days..................
Gold Drafts do. on sight ................
American Silver .................... ........

STOCK AND BOND REPORT.

CLOSING PRICES.
DividendNAME8'bsr'b'd pad-p. est. last Toronto, Cash value
6 Months. Dec. 14 per share.

British North America ...................... £50 $4,86,666 $4,86,666 1,216,000 2
4P.C....Canadian Bank of Commerce $50 6,000,000 6,000,000 1,400,000 4 î48 ï 14. . 5Ou p .......................Peuple... 50 2,000,000 1,000,000 240,000 2 91.Dominion Bank ............... 50 1,000,000 970,250 415,000 4 1974 1974 9825Exchange Bank ................................. 100 1,000,000 1,000,000 . .....

l ank ............................... 100 1,000,000 1,000,0 00,000 8 6 16Hamilton.............. ....... .................. 100 1,000,000 751,550 100,000 S.121 121.Imperial ............................................. 100 1,000,000 1,000,000 175,000 141 141J 141.00Jacqus ................................ 50 1,000,000 960,745 ..........................Merchants' Bank of Canada............... 100 5,798,267 5,611,608 525,000Molsons Bank ....................... 100 2,000,000 2,000,000 140,000 8Montreal............................... ... 200 12,000,000 11,999,200 5,000,000 6 202 0 401.50M aritim e .......................................... 100 1,000,000 678,880 ............ 8Nationale............................................. 50 2,000,000 2,000,000 150,000 2 .Ontario Bank .................................... 40 8,000,000 2,998,136 100,000 8 61 àï* 24.40.Ottawa................................................ 100 600,000 600,000 16,000 84uebec Bank....................................... 100 2,500,000 2,500,000 825,000 8Standard..............................."..."..... 50 509,750 509,750 25,000 8 20Toronto ........................................... 100 2,000,000 2,000,000 860,000 84 171 178 171.0Union Bank ....................................... 100 2,000,000 1,992,990 18,000 2Eastern Townships .......................... 50 1,500,000 1,886,855 220,000 4Agricultural Savings & Loan Co...... 50 600,000 456,800 88,376 . .Buildin & Loan Association .......... 25 750,000 743,225......... ....... 104 106 26.12Canada anded Credit Company ...... 50 1,500,000 663,990 120,000 44 1401 70.25Canada Perm. Loan & Savings Co...... 50 2,000,000 2,000,000 960,000 6 218 106.50Canada Savings & Loan Co............. .. 50 450,000 300,200 87,504 4 181 65.00Dominion Sav. & Iav. Society ............ 50 800,000 717,250 86,000 4English Loan Co.................................. 100 2,044,100 293,556 7,300 4Farmers Loan & Savings Company ... 50 1,057,250 611,430 67,642 4 124 63.75Freehold Loan & Savings Company... 100 1,050,400 690,080 241,500 5 163 163.00Hamilton Provident & Loan Soc 100 1,000,000 867,700 150,000 4Huron & Erie Savings & Loan Soc.. 50 1,000,000 993,150 279,000 5 157 .7875Imperial Loan Societ ........................ 50 600,000 568,950 63,000 84 1174 119 58.75London & Can. Loan aAgency Co..... 50 4,000,000 560,000 183,000 5 140 142 70London Loan Co ......................... 50 434,700 300,950 21,185 4 M ..... ...Montreal Loan & Mortgage Co............ 50 1,000,000 550,000 64,000 8 108 108à 54.0Montreal Building Association ......... 50 1,000,000 471,718 45,000 60 66...........National Investment Co .................... 100 1,460,000 292,000 12,500 84 113 11800Ontario Loan & Debenture Co............ 50 1,000,000 987,850 180,000 5 186 6800Ontario Investment Association ...... 50 1,000,000 165,000 100,000 4 186 140 6800People's Loan Co. ................ ........ 50 500,000 447,082 24,000 112625Union Loan & Savngs Co ................. 50 1,000,000 492,410 110,000 4 3  13 6587Western Canada Loan & Savings Co. 50 1,000,000 1,000,000 410,000 5 182 91.0Dominion Telegraph Company .. 5 0 1,000,000 1,000,000 ....... 2j 97 48.50Montreal Telegaph Co .............. 40 2,000,000 2,000,000..".....""129 51.60Toronto Consmers'as Co. old) .... 50 800,000 800000 .. 5 14 7425

SEcUBrrIEs. LoNDoN, ENG. ToBowro MoNxs.Canadian Government Debentures 6 P et. stg. 1881-4 ......... 1044 • . NTREn.
Do. do 6 et. Inscr'bd Stock 105Do. do. 6 et. stg., 1885 1.........Dominion 5 p et. stock 1908 ......................... 1Do. 7 do. do.................................. 108 109Dominion Bonds, 4 p.c. 1904 Insried St.ck .1............... 104

Montreal Harbour bonds 6 . ............................. ................... . ............
Do. Corporation 5 1 e . ... ............................. 106Do. 5 p ct. 1874 ....................................... 110Toronto Corporation 6 f et., 189 1........................116 1Toronto Corporation 6 p et. 1904 ........................ 116 ....Tawnship Debentures 6 ' et.................. ........................

INSURANCE COMPANIES. AEoàiAN.
ENG snIs-(QuotatioS on London Market, Nov. 26.)

org'nzd Shares NAME OF Co'Y. Offrd Askd
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RUSSELL, BLACKWELL & TOUCHBURNE,
Produce à Commission Merchants,

DEALEBS IN

Goal-Oil, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on all
kinds of Produce. •

LINDSAY, ONTARIO.

W. L. BU5sELL. W. BLACEWELL. R. TOUoRBURNBE.

THE OSHAWA

MALLEABLE IRON Co
Manufacturera of

For all kinds of

AGRICULTURAL IMPLEMENTS,
ALSO

PATENT SCREW WRENCHES,

5.lOSHAWA, ONT.

W. F. GRANT & 00.,
- Wholesale and Retail dealers in

FLOUR, MEAL, TEA, SALT, DRY AND
PICKLED FISH,

ANTIGONISH, N. S.

Globe Tobacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
The Largost Excluslvely Cut

Tobacoo Concern in the World.

SPECIALITIES :
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FINE-CUT CHEWING
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobacco ever made In any
country.

WINDSOR SMOKING MIXTURE.
A good smoke for little money.

WIG-WAG SMOKING.
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Purest,

Finest, Sweetest, and Best ever made.

Ail eur goeds are neatly and securely
packed and uIly guaranteed.

mQuetations sent te responsible Wholeale
lOUese. on appeuation.

TORONTO PRICES CURRENT-. Dec. 15, 1881.

Whol<Name of Article. Rat

Boots and Shoeu. 8 c.
Men's Calf Boots......... 3 25

" Kip Boots ......... 2 30
" No. 1 do. ...... 2 65
" Split Stogas...... 1 60

Men's Cong. Gait & Bal 200
' Kip Boots ........ 165

No. 1 Stogas..... 1 85

" Split "l 1 55
" aiters &Bals... 1 20

Wom's Bals&Gait ,pg 1 25
" 4 " à . 1 80

Batte ............... 090
Goat Bals ...... 1 90

Misses' Bals ............... 090
" Battu......... 0 80

Childs' Bals ......... 065
Batte .............. 0 60
Turn Cack p. dz 4 00
Drugi.

Aloes Cape................. 0 18
Alun .............. 0 02
Borax .............. 016
Camphor.................... 86
Castor Oil .................. 0 11
Caustic Soda .............. C 0
Cream Tartar ............ 085
Epsom Salts .......... .... 002
ExtraotLogwood 00

Indigo, Madras............ 0 85
Madder .................... 0 18
Opium ...................... 4 75
Oxalic Acid ............... 0 14
Potass lodide .. ...... 800
Quinine ................. 2 80
Soda Ash............ 0 03t
Soda Bicarb, per keg... 8 70
Tartaric Acid ............ 0 60
Morphine ........... 2 80
Brimstone ..... .... 0024

Greceries.
Oafees: Java, y lb...... 0 22

Rio .............. 0 15
Mocha ............ 0 80
Ceylon, native 0 28

planta'tn 028
Fish: Herring, scaled... 0 28

Salmon, salt water 00 0
Dry Cod, P 112Ibo. 5 55
Trout................... 4 50

Fruit: Raisins, Layoers 8 00
" London Lay. 3 25

Sultanas...... 0 12
"Val'nti's,new 0 09

Loose Muscatel ...... S 10
" old 060

Currants, ............ 007
Molasses: 0 40
Syrups: Golden ......... 05

" Amber . O 62
" Pale Amber. 0 67

R ico: ........................... 0 04
Spices: Alspice. 0 17

Cassia, whole 'b.. 0 20
Cloves .................... 0 43
Ginger, ground......... 025

" Jamaica, root 0 28
Nutmegs .................. 0 75
Pepper, black ......... 016

Bugars: Porto Rico:
Dark to fair ......... 0
Bright to choice ... 0 8

Canadi'n reflned,...... G OS
Standard Granulat'd 0 0
RedpathParisLump 0 10*
ScotchRefûned........ 00
Eng. do. low......... 0 00

Teas:
Japan
Yokoha. com. to good 0 30

S fine to choice 0 44
Nagasa. com.togood 0 25

S fine to choice 085
Congou & Souchong 0 28
Oolong, good to fine, 0 85
Y. Hyson, com. to g'd O 80

" Med. to choice 0 40
" Extrachoice... 0 57

- Gunpwd, comtomed 0 80
med. to fine ... 042

Sfine to finest... 060
Hyson ................... 0 25
Imperial................. 082

Tobacco manfactured
Dark ........................ 0 88

" Western Leaf, 0 88
Brights'rts gd to fine 045

choice ... 0 70
Bolae . .............. 040
Gold Flake ............ 0 70
Globe chewing......... 085
Victoria " ......... o 75

esale

$ o.
4 00
3 25
2 90
2 15
285
2 10
200
1 70
1 65
1 75
200
1 20
2 75
1 15
1 05
0 95
0 85
600

0 20
0 03
0 17
0 46
0 12
004
086
008
0 10

0 95
0 15
5 00
0 18
8 25
8 00
0 05
4 25
0 62
3 10
003

0 28
0 17
083
025
0 31
0 82

0000
000
4 75
8 25
8 50
0 18
0 094
8385
0 00
009
045
0 60
065
0 70
0 04J
0 20
025
048
085
027
1 15
0 17

008
0
0
0 10
0 11
008
000

0 40
060
082
0 45
0 70
060
088
050
0 70
040
055
080
055
0 55

042
042
055
080
0 62*
0 75
098
0 80

Name of Article. Who1e

Hardware. $ c. $ c.
Tin (4 mos.) •

Grain .................... 0 28 0 29
Ingot ........................ 0 00 0 28

oe.. Ingot .......... 061 020Capper:Igt0 19 0 20
Sheet........ ......... 0 25 0 27
ead (4mnos) Bar 1001bs 0 05 0 05
Pig .......................... 0 04 004
Sheet.................. ...... 0 05 0
Shot ....................... 0 05 0 06

Zinc: Sheet ............... 006 0 064
Out Nails:

10 to 60 dy. p.kg100lb 000 2 65
8 dy. and 9 dy ......... 060 285
6 dy. and 7 dy ......... 800 8 10
4 dy. and 5 dy ........ 3 10 3 35
8 dy. ........................ 8 60 4 10

Galvanised Iron:
Best No. 22............... 006 0

" 24 ............... 006 0
" 26 .............. 0 0 
" 28 ............... 006 007

Iron: Pig-Coltness ... 26 50 0 00
Summerlee ............ 26 50 O 0
Eglinton No. 1 ......... 25 0 000
Nova Scotia No. 8 ... 27 00 0 00
Nova Scotia bar ...... 240 2 50
Bar,ordinary ......... 2 25 0 00
Hoops-Coopers ...... 2 85 0 00" Band ... 285 0 00
Boiler Plates............ 00 4 60

Canada Plates:
Hatton ..................... 3 10 8 15
Boars Head ............ 0 00 8 85
Pontypool ............... 0 00 8 85
"l W.F.G." ........ 3 15 8 20
Pen .............. 0 00 8 85

Tron Wire:
No. 6 P bundle 681bs. 1 90 200
" 9 " ......... 2 20 2 80
" 12 " .....-.. 2 50 2 70

Window Glass:
25 and under ............ 060 200
26x40 do. .............. 2 10 2 15
41 x 50 do. ............... 240 2 45
51 x 60 do. ............... 2 60 2 70

Steel: Cast .............. 0 1240 13
Boiler plate ........... 0 034 0 04
Sleigh shoe............... 0 02j 0 021

Tin Plates: IC Coke. 0 00 5 50
IC Charcoal ............ 6 00 6 25
IX " ............... 8 00 8 25
IXX ............... 1000 1025
DC " ............... 0 00 5 25

Elides & Skins s b.
Steers, 60 to 90 Ibo ...
Cow s........................
Cured and Inspected
Calfskins, green......

S cured ......
Sheepakins...............

green......
Tallow, rendered......

Wool.
Fleece, P b ............
Pulled Super.....
E xtra .....................

Sait, Etc.
Live r coarsepbg
Cana a P bbl ......
Stoved ...................

Leather.
Spanish Sole, No. 1.

Do. No. 2 ......
Slaughter, heavy......

Do. light ......
Buf'alo ..........
Harness ..................
Upper, No. 1heavy ...

'3 light & med.
Kip Shine, French ...

"English ...
Domestie
Veals......

Heml'k Calf (25 to 80)
86 to 44 lbs ..............
French Calf ............
Splits, large P lb ..

" mal ............
Enamelled Cow, ' ft
Patent .....................
Pebble Grain .........
B uff ........................
Russets, light .........
Gambier ..................
Sum ac .....................
Degras ................

Cod 0il-Imp. Gai...
Straits Ol ..
Palm.............
Lard,ex.No 1 Morse's" ord.No. 1 "l
Linseed, Raw ........
Linseed boiled ......

U 09 0 00
0 00 0 0
009 010
0 12 014
0 154 0 16
0 90 1 10
1 25 000
0 07* 0 08

0 24 0 25
0 27 0 28
084 0 85

085 090
0 90 0 95
000 1 50

0 27 0 29
0 25 027
028 030
0 27 029
021 028
0 38 0 85
0 88 0 40
0 43 0 45
085 1 10
0 70 0 85
0 60 0 65
0 70 0 75
0 60 0 75
0 80 0 90
1 20 1 40
0 80 0 84
025 027
0 17 0 19
0 17 020
0 14 0 16
0 14 0 16
0 40 0 50

0 0005
0 05 0 05j

055 0 60
0 47 0 50
0 7 009
0 96 0 98
O 90 O 92
0 77 0 80

81 084

Name of Article.

Oila-Continued.
Olive, p 1mp. gal ...
Salad........................

c qt., p case ......
Seal .......................
Spirite Turpentine...

Pains@, &c.
White Lead, genuine

in Oil, y 251bs ......
Do.No.1...............

S 2.........

White Lead, ry.
Red Lead .. ........
Venetian Euu Eng.
Yellow Ochre, Frnch

Vermillion, Eng.........
Varnish, No. 1furn......
Bro. Japan..................

W hiting ..................

Petreleuan.
(Befßied, %gallon

Delivered in Toronte:
No..1, car load.....do.

5 to 10 brIs. do.
" single brls...do.

Breadstude.

Flour: (V brI.) f.o.c.
Superior Extra.
Extra ..........
Strong Bakers .......
Spring Wheat, extra
Superfine ...............
Oatm eal .................. :Cornmeal ..........
Bran.........................

Grain: f.a.o.
Fall Wheat, No. 1

" No. 2...
S No.8...

Spring Wheat, No. 1
" No. 2

" " No.8
O ats .......................
Barley, No. 1............

" No. 2....
" No. 8 Extra.
" No. 8.......

P eas ........................
Bye....................
Corn ................ .
Timothy Seed p. ctl.
Clover " "l

Provisions.
Butter, choice, 7p lb.

"4 rolls.......

Cheese .....................
Dried A ples............
Beef, Mesu...............
Pork, Mess...............
Bacon, long clear ..." Cumberl'dout

" B'kfst smoked
Ham e ...................
Lard ..............
Eggs ..............
Hope (new)...........
Dressed Hogs.

Wines,Liquora,&c.
Ale: English, Pts ......

" e ......
Porter: Guinness, pts.". "d qts.
Brandy: Hen'es'y case

Martell's "
OtardDupuy&Co "
J. Robin & Co. "l
P. Castillon & Ce......
A. Matignon & Co.....

Gin: De Kuypers,yPgl
B. & D ...*......
Green cases...

" Red "

Booth's Old Tom......
Rum: Jamaica, 16 o.p.

Demerara, "i
Whisky:
Scotch ............
Dunville's Irish, do ...

Alcohol, 65a.p.'I.gl
PureS8pts " "

". 50 "e '.
" 25 u.p. "

F'milyPrf WisakyI.6
Old Bourbon " "

i Rye ad Malt ...
D'mestic Whsky 82u.p

Bye Whiskey, d yra old
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Wholesale
Baîtes.

$ c. * c.
1 45 1 50
210 2 20
8 00 820
0 65 0 80
092 095

1 7
1 à
I 17*
006 00&
0 05 0 08
0 02 0 02
0 01t 6 32t
0 75 0 90
1 00 1 20
095 110
0 70 0 75

Imp. al.
0 00 0 00
0 20 0 00
0 22j 0 00

1 80 000
1 28 0 00
1 24 000
1 85 000
1 83 000
1 28 000
0 41 0 43
0 90 0 00
086 000
0 80 0 00
075 0 00
0 77 0 79
0 85 0 88
0 75 0 00
5 00 5 50
8 0 825

0 18 0 19
016 0 17
0 12* 0 18
0 064 0 07à

18 0ù 18 50
20 50 21 00
0 13 06l
0 10i 0 14
0 18 00
018101
0 14 01
020 021
0 22 0 25
0 07J 0 07à

1 60 1 75
255 2 75
155 1 65
250 2 0

11 50 1U 75
il 00 Il 25
9 50 1000
90 925
900 925
9 50 15 00
2 87 2 55
225 2 53
4 50 4 75
8 50 8 75
0 00 6 50
285 800
2 54 2 65

880 8 90
8 50 8 75

Bond Paid
0 99 2 75
1 00 276
090 250
0 45 1 28
0 58 1 88
058 1 88
050 180
045 1 18
076 160
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The Loan Companies.

WESTERN CANADA

Loan& Savings Company.
Thirty-seventh half-yearly Dividend

Notice ie hereby given thet e dividend of FIVE
PFB CENT. for the a z;-year ending Blet December,
1881, has been declared on the Capital Stcck of this
Institution, end thet the serne wili be payable et the
offices o1 the Company, No. 70 Church St, Toronto,
on and et ter MONDÂY, the NINTH DAY 0F JÂNU-
Any NEXT. The TrenIfer Books wil1 be eosed
from the 20th to the 3lst day of Dec. inclusive.

By Order.
WALTER S. LEE, Manager.

Toronto, Dec. 5th, 1881.

HURON AND EIE

LOAN & SAVINGS COM'PY
LOCDI»o , owT.

CAPITAL STOCK PAID UP.................. $98,M5
RESEBVE FUND................................ 2'9,000

ey advanced on the security of Real Estate on

Interesi ellowed on Deposits.

WM. SAUNDERS - .. Pyeufent.
W. P. B. STBEE, v. e-Predent.
B. W. SMYLIE, - - - Mafager.

LONDON AND CANADIAN
Loa & Agenoy (o.

PEEmENT-8B. W. P. HOWLAND, C.B., K.e.B.
VICE-PEsIDENT5:

C. S. GZOWSKI, Esq., C.E.
LT. FULTON, Esq.

Mouey lent on security of Improved Farme, and
productive City and Town PropertY.

MortpgU ad Municipel Debentures purohaued.
J. G. MaCDONALD,

dK King Street West, Toronto. ager.

1011Gl & LOd ASSocIATIIo
DIVIDEND NO. 23.

Notice je hereby given that a Dividend of Three
Ncent. heu been declared for the half year ending
t Dséember inst., and that the same wili be pay-

eble et the offices of the Association, 13 Toronto
Street, on and after

Tuesday, January 3rd, 1882.
ihe Tranefer Books wiii be closed from the 18th

to the Sset December, both das inclusive.
By order of the Board,

D. GALBRAITH,
Manager.

lie iio LoQii& 8TiEi3s0.
OSHAWA, ONTARIO.

OAPITAL SUBSOBRIBED ...... 800,000
OAPITAL PAID UP .......... 275,000
BESEBVE FUND ............ 85,000
DEPOSITS .................. 890,000

ioney loaned et low rates of Interest on the
gwlity o! Beal Estate and Municipal Debentures.

eposit received and Interest alowed.
HON. T. N. GmEBS, Prest
W.FP. COWAN Esq., Vice-Prest

T. H. MeMILLAN

The Loan Companies.

THE SUPERIOR

Savings & Loan Society
OFFICES:

S, E, Cor. Dundas St. and Market Lane,
LONDON, Ont.

Loans made et low rates and on most favorable
terme on real estate security.

Mortgages, municipal and other debentures bought
Liberal interest allowed on deposits.

F. A. FITZGERALD,
President.

H. E NELLES,
Manager

Credit Foncier Fraco -Cane.
MAIL BUILDINGS, TORONTO.

Offers loans on the BIING FUND principle.
The following half-yeerly peymentu in addition to
per cent intereet per annum will reey a an of

81000:- $33.40 IN 11 YEARS.
21.50 IN 15 YERS.
13.80 IN 20 YEARS.

9.10 IN 2 5 YEÂRS.
6.35 IN 30 YEARS.
4.50 IN 35 YE:RS.
3.25 IN 40 YE-RS.
2.35 IN 45 YEARS.
1.75 IN 50 YZAPS.

Amount remaining due may be paid off et any
time pnlus B montes Intereet.

STBAIGHT LOANS et £ per cent elso repayable
et any time es ebove.

T]«

Enghish Loan Comp'y
HEAD OFFICE, LONDON, CANADA

Subsoribed Capital, 92,044,100.

HON. ALEXANDER VIDAL, Senator, Predoent.
GEORGE WALKER, Esq., J.P., V<e--President.

DIBEOTORe,

JAMES FISHER, Esq., J.P.
I. F. HELLMUTH,Esq., Barrister.
JOHN BROWN, Esq., Treesurer City of London.
DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Esq., M.P.P.

Money lent on the security of Real Estate et
lowest rates of interest. Mortgeges, Municipal and
School Debentures purchased on liberal termu.

Parties having mortgages on their farme will find
it to their adventage to apply at the Head Office of
tels Compeny.
HON. ALEX. VIDAL D. J. CAMPBELL,

President. Manager.

Finanolal

Jas. B. Maodionali & Co.,
BAN KERS AND BROKERS,

MEMBERS 0FEE STOCK EICHANGE,
HAILIFAX, N.S.,

Transact a General Baklng Business. Exchange

nDrafts London, New York, Boston and Mon-
treal et lovest retes.

Stocks, Shares, Bonds, Debentures, and a negoti-
ahi. mecurities bought and eold.

collectons made on ail accessible pointe.

HOPE % TEMPLE,
S-TOCK BROKERS,

Members of Stook E.chage,
Buy and »Ie on Commission. Canadien and Amenri-

can Stocks for cash or on margin.

W soPE. A. H. TMLU.

Financial.

Q}ZOWSKI &BUCHAN,
50 King Street Eut, Teron4o

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. GzowszI, Jn. EWING BucHAn

JACKSON RAE,
General Financi, Investment and

Commission Aient.
Municipal or other Bonde and Stocke bo t nd

sold. Loans on Mortgages or other Seouritie ef.
fected.

Advances on Stocke, Merchandise or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL,.

Alexander & Staîk,
Meinbers of the Stock Exchange

Buy and Bell Stocks, Debentures,
&o., for cash or on margin.

Orders promptly attended to.

2S ADELAIDE ST. EAST, TORONTO.

EST ABLISH ED 1856.
Telephione (Jommu ocationobetweenaU, Offices.

P. BURNS,
Whole8ale and Retali Dealer

in

GOAL & WOOD.
Orders left et offices cor. FRONT & BÂTHIBST

gTS., YONGE ST. WIIW, h81 ING ST. EAST,
TORONTO win receive prompt attention.

CANADA PAPER 00.

Paper Makes& Wholesale Stationers
374, 376 & 378 Ut. PAUL STR EET,

MONMTEA.L. P. Q.
TORONTO BRANH, 11 FRONT BT. WEBT

SMr Samples and Pricue senton application.

"Monetaîy Tintes."
«VOIL. 14-.

We heve recoived bound copies of the 14thiVol.
Umne o! tlis journal.

PRICE, $3.50.
A few eopies each of Volumes 12 and 18 stili on hmud
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Leading Wholesale Trade of Montreai. o tre. Leading Wholesale Trade of Montreal.

Moss & Rushton
MANUFAOTURERS' AGENTS,

138 McGILL STREET, MO TREAL,
SOLE AGENTS FOR

CLARK & COMP'Y
Anchor Spool Cottons,

PAISLEY.

FINLAYSON, BOUSFIELD & CO.,
Linen Thread Manufacturers,

JOHNSTONE.

C. A. RICKARDS,
Sewing and Knitting Silk Manufacturer,

BELL BUSK. -

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

Aleo n a and, assortment et ShirtPenils en IDuplex Cada.

THOIS ROBERTSON & CO.,
MONTREAL & GLASGOW,

Metal and lin -Plate MerchantS,
MiÇlwAOTmnEn5 07

WILSON'S CELEBRA TED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
oVilam Baid & e., Glasgow, "Gartherrie,"

IlEgllnton," pig iron.
Lndale Rematite Iren Ce., Lonsdale."
" Luken's" Ifamed Charceal Boiler Plate.
Fox, Read & Ce., Mddlesborengh.

Compagnie Centrale de la Charente.

ALEXANDRE MATIGNON &0O
COGNAC.

These fine Brandies were awarded a Bronze Modal
for excellence and quality at the Toronto IndustrialExhibition 1881.

Ordetorsolicited for direct importation or delivery

J. S. HAMILTON4& CO.,
BRANTFORD.

Agents for Canada.

KINLOCH, LINDSAY & 00.,
LATE

KINGAN & KINLOCH,

Direct Importers of

82 St. Peter St, Montreal.

ROBIN & SADLER,
Buccessors to Barry, Smith & Co.,

MANUPACTUERS oF

LEATHER BELTING,
Fire Engine Hose, Lace Leather, Rolled

Skirting and Shoulders.

594,596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, GOLOR,

And Varnish Merchants.
Importera of

ENGLISE AND BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

Mn Rongli plate, &c.
PAINTERR'A ARTI8T8'MATERIAL8, BRU8HE8,O

812' 814, 816 St Paul St., & 253, 255, 257 Com-
missioners St.,

M ONT R EAL

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Hats, Caps, Furs, &c.,
537 St. Paul St., Mentreal.

W. & J. KNOX,
,T.o El PROFrIc

?ADE MM#

FLAX SPINNERS

And linen Thread Manufacturer,
LTBIRNIE Scotland.'
SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Street, Montreal.

L.We are manufacturing above celebrated make

HORSE SHOES,
made from selected Wreuh Serap lien, whichfor e excelnc th as regards quality and

aesrasd.The R hde Ila ndBorme Shoes are preferred
over all others. They are used entirely by the prin-
cipal Farriera and Horse llailwayOCompaniesthroughout the United States.

Orders solicited, which will b. promptly executod.We also manufacture every description of Nailu
Tacks, Brada, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & 00., Montreal.

Cochrane, Cassils & Co.,
(St6e'ssors to Smith, Cochrane & Co.)

BOOTS 1 SHOIES
WJKOLEA.LE],

Cor. St. Peter & St. Saorament St.
M. H. Cochrane, } AIlJ rI nCharles Cassils, } MON T R EAL, Q.

CANTLIE. EWAN &CO
MANUFACTUEIRIS' AGENTS.

CANADIAN 7. WEEDS
CORNWALL BLANKETS,

Lomas' (ý"181brook) liMels,
LYBSTER COTTONS, cêo., &c.,

38 St. Joseph Street, Montreal.
18 Wellington St. E., Toronto.

THE BELL TELEPHONE 00.
ANDw. ROBERTSON, Prest. C. F. Sis, Vice-Prest.C. P. SOLATER, Secretary-Treasurer.

This Company having an exclusive license to use
or lot for use the instruments of the CANADIAN
TELEPHONE CJOMPANY LIMITED, which ownsthe original Telephone Pateuts in Canada of Bell,
Blake, Edison, Phelps, Gray and others, is now pre-

prdto furniah, elther directly or through its
aent, Telophones of difforent styles, and applic-

able to a vsrlety of uses.
This Company wiil arrange for Telephone limesbetween Cities and Towns where oxhango system

alresdy exiat, in orderto afford facilities for personal
communication betwoen subscribors or customers
of such systems. It wiIl arrange to connect places
not having telegraphic facilities with the neareat

eph office, or it wil build privato limes for In-dividuals or ftrms, connecting thefr differont placesof business or residence.
Attention is respectfully lnvltod to this matter,and any further information relating thereto cm be

obtained from the Company.
No. 12 Hospital St., Montreal.

N.B.-All persons using Telephones not licensed
by this Company are hereby respectfully notlftedthat they are liable to prosecution, and for damagesfor infringement, and will be prosecuted to tho
extont of the aw.
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Leading Wholesale Trade of Montreal.

St. Lawrence Sugaî Refining Co.
W. .E>ri'mosT,- Pcresdon.Â. BAUMOARTE.N, -- Vic-President.

THEO. LABATT, - - - Secretary-Treasurer.

OiEce-88 KING »T., MIONTREAL.

THE WHOLESALE TRADE ONLY 81 PPLIE.
THIBAUDEAU, FRERES & CIE,

Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches-Thibaudeau, Brothers & Co., Montreal
Thibau4eau, Brothers & Co., London, E. C., England

Iron Pipe, in Gas and Steam.
Pig and Bar Iron, in lots to suit.

Cements, Portland, Orchard, & Canadian.

WhI g, to arrive eariv from London.
Machinery Seel, Shect ,Iea,,

Ingot Copper, and Tin.
Fire Bricks, Drain Pipes, etc.

FR sATE Br

COPLAND &
Wellington Chambers,

GL 14G0WV.

McLAREN,
Wellington Mils,
NIONTUZAli.

THE CQOK'S FRIEND
Baking Ilow 'er is a staple article with every store-
keeper aid Groaer in the Dominion.

The na' y attents to take avantqge of thE hih
and wefl eane i repuration of the COOK'S FRIEND,
by iritatin its nme and style, are the strongest
evidence o its popularity.

Manufactured aud for sale to the Trade only by

W.D. Mc L -A RýL EDNl,4T
55 & 57 College St., Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James Jack it Co.)

IMPORTERS OF TEAS
AND GE'NERAL G ROCERIES.

66 ST. PETER STREET, - - MONTREAL

THE CANADIAN RUBBER C0.
OF MONTREAL.

Manufacturers of Rubber Shoes. Felt Boots, Belt-
ing, Steam-Packing, Hose. c.,

office a Warorooms.335 St. Paul St.,
MO:NTî-REAL. '

Branch House, 45 Yonge St., TORONTO

llM N 8MNR & CO'y
IMII'ObiÀT':RS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS

347 k 349 St. Paul Street, MONTREAL

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS

Importers of C uifskinq, Kipskins, Fancy Kid &
Sheepskins, Englibh Oak Sole.

Agents for Cani dian and Amerian Leather Board i
L<suther Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL.

Leading Wholesale Trade of M

JOHN CLURK, JR. à
M. E. Q.

SPOOL COT
Jh jg ggggla the only make in thThis ThreadMRE thteev

the CENTENNIÂ EXHIBITION for

Excellence in Color, Quality

M.E.Q.
PAU& URKW&

Recommended by the princip

Machine Companies as i

for Hand and Machi

Sewing.
WALTER WILSON

Sole Agents for the Domini

8T. HELEN ST,

WM. BARBOUR & S
IRISH FLAX TH

LI S BU ER N.•
R d

728

-cv VReceiuuved

Gold Gold
Medal KMedal

TEE 0 THEE

and oc Grand

Paris Ex- Paris Ex-
hibition. hibition.

1878. 1878

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, GilUWg Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

I & 8 ST. HELEN STREET,

AGENCY FOR

- M srcantie S-ummta:rl
LORD MACAULAY said, "Â dvertising is to busi.

ness wlat steam 1e to commerce-the great pro-
pelling power."

P. T. PATTON of Montreal, wbo rune the
Brunswick hotel, las put ris affairs in the
hande of his creditors, as upon bis recovery
from a lengthy illness, he finds his affaire
have been mismanaged, and that he is unable
tg pay in full.

A. B. L. STRE ET, a wine and liquor dealer,
in St. John, N. B. has bas assigned in trust.
Mr. Street was a considerable loser by the great
fire of 1877, but had apparently been working
along sm.e without much financial discomfort
and his failure was not looked for.

THE Hamilton Stamping Works is the unpre.
tending name given to a factory in that city
which makes " milk.can trimminge; balloon fly
traps; tubular lanterns; "l delusion mouse-traps ;
bird-cages" &c., So active is the domand for
its wares that it has recently built an addition
40 x 49 feet, three storeys bigh, to the premises.

Or.a 97"THE Thomson-Williams Manufacturing Co.
THE write us from Stratford: " We have received

131E T IM ORTIID G OVIEorders as follows, within a week, for our BrownBEST IMPORTED GLOVEfrom the Quebe Lumber Go. for
IN THE MARKET. a 2.30 H.P.; one from the Merclante' Cotton Go.;

A full Assortment always in Stock. Montreal, for a 150 H.P.; one from tle Oxford

WALTER -WILSON & 00., Manufacturing Co., Oxford, N.S., for a 125 H.P.,
Be.l Àgents for th, Dominion of Canada, making in al seven orders ahead for Brown en-

i & 3 St. Helen Street, Montrea.L gin"'"

ontreal. Leading Wholesale Trade of Montreal.

C's, BELDING PAUL & CO
MONTREAL,

rON
e CANADIAN Sil THR11ILB8, RBBON8, &C
i an Award at

f Finish. OPICns. mLs.
New York, Philadelphia, Rockville, Corn.Cincinnati, Boston, St. Northampton, Mass.Louis. Chicago, San Montreal, Que... Francisco, Montreal.

SewingFOSTER BAILLIE & Co
he best MONTREAL.
ne '

& CO.,B 1 Co.
on,
MONTREAL.

ONS, 0880 Moîchants and Ag8nts
READ Tlofrge* stock in the Dominion direct from

Sole Agents In Canada for the CANADA SILECOMPANY. Inspection invited.
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THE Bay of Fundy Quarrying Company, coin-
posed of Boston people, has suspended, owing,
says the New Glasgow Chronicle, to the failure
of the Pacifie National Bank.

THE Railroad Gazette, of 9th inst., records
the construction of 370 miles of new railroad,
making 7,353 miles this year, against 5,624 mies
reported at the corresponding time in 1880,
3,445 miles in 1879, and 6,885 miles in 1872.

J. J. ARSENAULT, a general dealer of Tignish
P. E. I., has called a meeting of his creditors for
the 28th inst. He began storekeeping in a small
way about three years ago, and went into lobster
packing, a venture for which hie means were
inadequate. He states that ho is unable to pay
hie liabilities in full.

Law Professor: "What constitutes a burg-
lary ?" Student : " There must be a breaking."
Professor : " Then if a man enters your house
and takes 85 from your vest pocket in the hall,
would that be burglary ?" Student: " Yes, sir;
because that would break me."

BIRmiNonAM las lost one of its most eminent
citizens, Mr. Joseph Nettlefold, who died a fort-
night since of apoplexy. He became in time the
head of several enormous screw manufactories
in and about Birmingham, and gave his own
name to the company which controlled them.
At one time the vast system he had organized
almost monopolized the screw trade of Great
Britain. He was worth £1,000,000 stg.

J. D. LEwIN, Jr., and C. Furlong, ledger-
keeper of the Bank of B. N. A., at St. John,
have been arrested, charged with stealing a
$1,500 choque from that bank. The statement
of one of the accused, showing how he and his
accomplice had been drinking together, and how,
stupified by liquor as he alleges, he agreed to the
proposals of the other to get the choque cashed,
is most painful reading. Both have pleaded
not guilty and are remanded.

S'. JOHN BOARD or TRADE.-The annual meet-
ing of the St. John Board of Trade was held on
the 5th inst. The members number. 102. Mr.
T. W. Daniel was re-elected president, Mr. John
MoMillan, vice-president. The Counoil consists
of Messrs. James A. Harding, J. H. Parks, R.
Cruikshank, J. Harrison, S. S. Hall, W. E.
Vroom, Simeon Jones, Andre Cushing, B. P.
Starr and J. Murray Kay ; and the Board of
Artitrators, Messrs. Robert Cruikshank, J. A.
Harding, W. W. Turnbull, William Peters, S. S.
Hall and Andre Cushing.

WE learn from St. John that the commission
and grocery firm of Berton & Boyne of that city
has assigned in trust, likewise Geo. F. Tupper,
of Halifax, grocer. Joel Peters of Cow Bay, C.
B., has given a bill of sale. The sheriff is in
charge of the premises of H. G. Thurber, grocer
Stirling; the same is the case with C. Martin.
founder, Belleville, and John Story, hardware
Goderich. T. H. Keller, grocer, London, has
failed, and Aquila Hardy, same city, assigned,
George Elms & Son, builders, London, have
failed, and Wm. Adams, in the same business
in this city, met hie creditors on the 15th.

INou ur ummary column lst week, we noticed

the arrival at Hlalifax of tle pioneer steamer of
the line between Canada and Brazil, the Comte
d' Eu. Messrs. Howlaud & Son of this city
have been appointed agents in Ontario for these
steamers, and they will be glad to hear from
manufacturers and others who- may be disposed
to consign their wares to the Brazilian or West
Indian markets. The articles deemed most
suitable for export thither are butter, cheese,
hams, flour, ale, whiskey, coal oil, boots and
shoes and Canadian cloths. The destination of
the Comte d' Eu on lier return trip will be Rio
Janeiro, calling at St. Thomas, W. I., Para,
Maranham, Ceara, Pernambuco, and Bahia.
Another steamer is on the way.

NOT alone are shopkeepers dissatisfied with
their lot. In even so independent a trade as
that of the blacksmith, at whose flaming forge,
the poet tells us, fortunes are wrought, there are
malcontents. We observe in the week's list the
names of three Ontario blacksmiths who adver-
tise their business for sale. Perhaps they are
bound for Manitoba; possibly they cannot col-
lect their outstanding bills without the dodge
which storekeepers sometimes resort to: selling
out, or pretending to do so; it may be that they
are retiring 'vith a competency-lucky follows !
In any case, our Christmas wish for them is that
they may resemble their type in the song:

"Hie brow is wet with honest sweat,
He"looks the whole world in the face,
For he owes not any man."

FROM the Norwich Gazette we learn that Mr.
Gilbert Moore has built to hie 3 storey brick
block an addition 58x75 feet, costing $7,500. In
this block, now 75x100 feet, is situated the post-
office, with 500 brass look boxes, and other mod-
ern conveniences. The occupants of the shops
are Mr. H. Rotz, Mrs. F. J. Clark, Dr. Lount,
Henderson Bros., Wm. Hand, J. L. Cutton, and
A. Ruby, in various lines of business. Other
new blocks are Mr. Tidey's, Mr. Pitcher's and Mr.
Barr's. Then D. M. Donald has a new fruit-
drying factory, and the list of new residencas, &c.
would occupy two of our columns to describe.
About 875,000 has been expended in new build-
ings in Norwich during the year.

BOBT. GERmE & Co., wholesale dry goods deal-
ers at Winnipeg, are retiring from business. The
stock of Robt. D. MoMaster, at Georgetown, is
announced for sale by tender ; the business of
Skae & Shirley, general dealers, Oshawa, is for
sale; Mrs. E. L. Dufresne goes out of the fancy
goods business in Hamilton; George Brown selle
out hie Toronto restaurant, and Taylor & Wilson,
tobacconists, are succeeded by John Wilson.
Three hotel keepers in Huron County, at Sea-
forth, Wingham and Exeter respectively, have
sold out. J. W. Hardy, London, and W. H.
Bonnet, Petrolia, both grocers, have sold out.
The foundry and flax mill of H. C. Baird, of Park.
hill has been burned.

THE City weigh-master, Mr. J. R. Dunu, is a
busy man. He is also a popular one, and the
esteem feit for him found practical expression in
the presentation to him last week of a gold
watch, chain and locket, accompanied by a hand-
somely engrosed address, in token of the cour-

teous and eflicient manner in which he had
attended to the wants of both buyer and seller.
Over a hundred persons sat down to the dinner
at which the presentation was made, and at which
Mr. Frankland presided, among them being
Messrs. Watson, Hamilton, Macdonald and Gibbs
of York township, Ex-Mayor Morrison, Ald.
Withrow, Dr. Smith, Mr. J. L. Morrison, Mr.
Jas. King, and Mr. P. G. Close. Mr. Dunn's
reply referred to the pleasure it gave him te
meet, around the festive board, both parties to
the bargains lie had often had to chronicle.
He also said something about giving hie patrons
" even-handed justice " which, ,however. in hie
case was not blind justice, which all who know
Mr. Dunn will be ready to admit.

TE list of those traders who are affected in a
greater or less degree by the stoppage of the
Bank of P. E. I., is -a pretty long one but we do
not think it wise to publish, as has already been
been done in some eastern papers, the names of
all and sundry who may have had accounts with
that bank. Ont of twenty to whom the stoppage
may cause embarrassment, six are shipping
firme, fourgeneral dealers, the remainder manu.
facturers and exporters of varions goods in
different parts of the island. It would be pre-
mature as yet to mention the names of any.
Let us hope, in the spirit of our Charlottetown
letter in this issue, that all the deserving ones
may be so fortunate as to make arrangements to
continue. It would be a very grave matter, in-
deed, for that province, if disaster should over-
take all whose naines have been published as
owing the bank: and there is no good reason to
think that such will be the case.

-The Western Canada Loan and Savings
Company declared last week its thirty-seventh
semi-annual dividend, at the rate which it has
maintained ever since its formation, viz., ton per
cent. per annum. This company, like a few
other old societies, has so large a reserve that it
is enabled te continue paying high rates of divi-
dend when younger concerne, which have not
had the benefit of the high interest period, find
it necessary to reduce. Some London compa.
nies have foreshadowed a reduction of dividend,
the Union Loan Co. of this city has already
come down to four for the half year; the Canada'
the Freehold, and now the Western maintain
their old rate, The business of this company
for the year shows an improvement over last,
for while a year ago it had $200,000 idle money,
half on either side of the Atlantie, it has had
this year to buy exchange to pay its debenture
interest, and has very little unemployed money
in Canada. A like experience in this aespect is
that of the Freehold.

-Two customs seizures et Montreal in which
are concerned a wholesale fur house and a gen-
oral importing firm, are attractiug considerable
attention just now. In the first case several
thousand Persian lambekins are involved, being
seized upon the ground that they are partially
dressed, and therefore should pay a fifteen per
cent duty, while the consignees deny that such
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ij the case, and are supported in their case by
the affidavits of several practical furriers. The
Skins were bought in Nijini Novgorod Russia,
and have been subjected to treatment to pre-
serve them from damage in transit; beyond thiz,
it is claimed they have received no process of
manufacture. ln the second case a consigment
of some 2,000 demi-johns from Bremen pur.
porting to contain Vinegar have been seized, as
it was accidentally discovered that a proportion
of them contained spirits of wine. The amount
involved in these two seizures is some $40,000.

OIL MATTERS IN PETROLIA.

PETROLIA, December 12, 1881.
For a week past the Crude oil market has not

been lively. Holders are very tenacious, and as
a consequence the relaxation in price goes on
elowly. The average quotation at which busi-
ness was done may be considered as 11.55 in
tank. The prospect for the immediate future is
that values will continue to ebb slowly until the
demand for the entire Canadian burning oil
market comes upon Canadian oil. The imported,
and often iliegal American oils used this season
necessarily depress values here. Refined oit is
in good demand, but the speculative element on
it is gone for this season, 17J cents at Petrolia
may be considered as average price, with a down-
ward tendency. Other oil products are in good
demand. There are no new developments of
welle in the region worth speaking of.

-Over eight thousand tons of sugar beets
have been secured by the Farnham Beet Sugar
Factory, which is so far advanced towards com.
pletion that steam was let into the machinery
ast week. The company is said to intend pay.

ing next season for the roots 15 per ton. The
Pioneer Beet Sugar company situated at Coati.
cook, Que., is turning out a good quality of white
Sugar, after a good many disappointments in
the way of breaking of pipes and valves in the
new machinery.

Nestie's Milk Food
T RADE MARK,

TiJs Infants Food is now prescribed by the
Medical Faculty as the SAPEST and BEST
Substitute for the mother's milk known.

NESTLE'S CONDENSED MILK (same
trade mark as Nestle's Food) is now offered to
the trade. For domestic use it y unrovarled.

g 0 d by Drupxistsaid the best Farnily Grocers
throughout the Domimion.

THOS. LEEMING & CO.,
Moutreal, Sole Agents.

New Fruits!
Ex S. S. "Avlona" and "Osiris," VALENCIAS,

LAYERS, LOISDON LAYERS, LOOSE MUSCA-
TELS, SULTANAS, FIGS in Matts and Boxes, also
fi stock Bbs. and Half-bbls. SPLIT HEREINGS;
Bbl. and Hf bbls. NO. 1 GIbBED HERRINGS; Hf.
bbls. WHITE FISH and TROUT. BONELESS

FISH, ac. ___

W. J. RAMSAY & 00.,
WHOLESALE GROCERS,

Cor. Church d 2olborne 818., Toronto.

Leading Wholesale Trade of Toronto.

Bryce, MoMurrioh & Co
Buyers visiteng this market in

search of

S-PECIAL LIN ES
Will find it to their advantage tc

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, McMURRICH & CO.,
34 Yonge StrAet

TORONTO.

NEW FRUITS!
In store and arriving daily direct from place of

,owth over

12,000 Boxes RAISINS comprising
VALENCIA RAISINS.
SULTANA RAISINS.
LAYER RAISINS.
LOOSE MUSCATEL RAISINS.
LONDON LAYER RAISINS.
BLUE BASKET RAISINS.
kBOX FINEST DEHESA RAISINS.

EGS RAISINS.
Also very fine Provincial

O U R %A NT s
In Brls. Half Brls. & Cases Finest Vostizza Currants
MALAGA FIGS in Mats
Finest ELEME FIGS in 1, 5 and 12 lb Boxes.
NEW S. S. ALMONDS.
NEW FILBWRTS.
NRW WALNUTS.
NEW BRAZIL NUTS.
FRENCH PRUNES.
LEMON, ORANGE and CITRON PEEL.

EBY, BLAIN & CO,,
IMPORTERS & WHOLESALE GROOERS,

Front & Scott Sts., Toronto.

G. B.SMITH

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

:BOOTBl & 81IIOEB
15 d 17 Front Street East,

TORONTO.

HARDWARE
(Wholesale Only).

SPECIALTIES-Cutlery, Guns, the
"Darling" Axes.

Best Value in the market.

l n T. J. kRL1NG & CO.,
TORONTO.

J.D. KING & CO
(Successors to King & Brown),

NO. 27 FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoes,
Comprising ait classes of Peg Work, McKay Bewed
Work), Cable Screw-Wire (which i. the best wearing
work made), Goodyear Welt Work (which in equal to
hand-sewed for style, durabllity, eabe, and cofort-
boots and shoes made b y thie process a.re the Com-
IngBoot andShoes). We also make hand-sewed for
those that have never tried the "Goodyear Welt
Boot." Our goods are made In sizes and balf sizes
from two to eight different widths. warranted to fit
the largest number ot feet comfortably. No veneered
soles; No shoddy stiffeners; No 1 ncake nor shod y
insoles, but made of the Bet Soll dLeather. Terms
liberal. NO TWO PItICES.

MORSE SOAP COY'S
PRIZE MEDAL SOAPS,

CHAMPION,"
ECLIPSE,"
QUEEN CITY," and

CHAMPION WASHING CRYSTAL.
Toronto, Ont.

DANIEL McLEAN
IMPOBTER AND DUÂLER3 IN

HENDERSON Leather, Findings,
BIG

STOCK
TAKING

SALE
AT

YONGE
ST.

StlI goes on, but they will be Ainally removed
to 39 FRONT ST. WEST about the 20th
Intant.

G.B.Smith & Henderson

HIDES, OILS, Etc., Etc.

32 YONGID STam3Dr,
TORONTO.

JAMES BURNS,
11{OLESALE GROCER,

81 FRONT ST. EAST.

Large Split Herrings in Bbis. & Hf.
Bbis. Round Shore Herrings in
Bbls. & Hf. Bbls. Digby Herrings.
Boneless Fish. Mackerel in Hf.
Bbls. and Kits.
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Leading Wholesale Trade of Toronto.

WYLBl, BRÛWK & BMl 1IN%.
SPRING 1882.

Canadian & Imported Woollens,
Our assortment for Spring will be th largest and

most attractive we have ever offered. P'atterns
Wav be setn with our Representatives or in the
Warthouse.

WYLD, BROOK & DARLING,
WIILOILSAILE

DRY GOODS & WOOLLENS,
TORONTO.

M. & L. Salll1, B8lljallli & o.,
HARDWARE,

Metals, Tin Plates, Lamp Goods, &c.,
S YONGE ST., TORONTO, ONT.

Tin Plates, Canada Plates, Gailvanizped Iron, Iron
Wire, Russian Iron, he t Zic, Sheet Copier Plan-
ished Copper, Copper Pitts-Presse<t, Copper Iitts-
Spun, Copper Ketties- Spun, Bar ('opper, S.tove
pipe E ibows, Stove Pipe Dampers. Stove 'ipie Wire,
Stove Pipe VaPish, Stove Boaras Stove Poi h
SrBmped Ware, Japanned Ware, Coul Hcs, Firo
îjhovels, Burners aud Ciminiesa Lantorns, &c., &o.

Forbes, Roberts & Co.,
WHOLESALE

CENTS FURNISHINCS
AND

TAILORS' TRIMMINGS
53 Yonge Street.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHO G'I iP PHERS- maps, Checks, Drafts,
and all Commercial and Fancy Work at lowest
rates.

Pp rNTERS-Book and Job Printing in all their
branches.

B0O]KBINDE'R'.-Blank Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongest manner.
S"" Estimates given on application.

GRIP'S A L MA NA C
FOR 1882.

BRIM FULL OF FUN.
Price 25 Cents.

THE TORONTO NEWS CO'Y.
Sal. Agents ter Dmlulom.

Leading Wholesale Trade of Toronto.

-NEW PROCESS

LINSEED MEAL
An invaluable food for Milch Cows, Calves, Fatten-

ing Cattle and Stock of all kinds.

Steele Bros. & Co.,
Agent* for Canada.

Special attention to Timothy, Clover, Fiax and
other home grown seeds. Correspondence solicited.

STEELE BROS. & CO.,
SEED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,
Manufacturera, Importers & Wholesale Deal-

ler- in

BOOTS & SHOES,
36, 38 J 40 Front Street West,

JAMES COOPER.
JOHN C. SITH. TORONTO.
THE LAQE WAREHOUSE

1 e..W..G

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.

18 T 20Coiborue St.
TORONTO.

CRAMP, TORRANCES à CO,

TEA IMPORTERS,
General Merchants and Agents for

OANADA VINE GEOWERS' AS800IATION
65 FRONT STREET EAST,

Storage (Bond and îre.) ad Warehosse Boet>

ESTABLISHED 1862.

Leading Wholesale Trade of Toronto.

Ogilvy o Co.
HAVE IN STOCK

Navy Blue Victoria Twills.

Meltons in Navy, Greys, &c.
Navy Blue Flannels.
CLOUDS, Splendid Assortment.

OGIL VY & CO.,
41 FRONT ST. WEST.

Toronto, December, 1881.

D. MfcCALL & GO,
WHOLESALE IMPORTERS,

MILLINERY & MANTLES,
-AND-

Fancy Dry Goods,

51 YONGE STREET,

TORONTO, ONT.

:- m w

JOHN FISKEN & CO WHOLESALE WAREHOUSE.
REFINED PETROLEUM.

OFFICE-23 SCOTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

BROWN BROS.
PR-EDMITum

ACCOUNT BOOK
MANUFACTURERS.

e large stock on hand or manufacture to any pat-
tern. Unsurpassed for Quaâty, Durabsl.ty and
Cheapness. EstabliBhed 25 y.ars.

TAIT, BURCH
64 & 66 YONGE STREET,

TORONTO.

To Merchants doing a fine trade either in City,
Towo or Country we offer sume very choice good .
Our DRESS GOODS are mnucl sought after. W.
have a fine assortment in block aud are coutinually
adding Novelties. u MANT Sn o dUL aTE$S we
lead the Trade. If you want a few nice choice
styles to tone up your stock select a few of our PAT-
TEBN MANTLES. We have them in Jackets. Dol-
maxi. and Circulars, also a very large assortmnent of

MANTLE CLOTHS & ULSTER CLOTHS
i ahl the newest styles, togethpr with Trimminge of

every description to MAI TVE CLOTHS and DRESS
GOODS. Our Stook in complete and very attractive
i every department. Close prices and a lîberal

discount t. Cash Buyers.

TAIT, BURCH &00
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~he Jcnetary Kimes
AND TRADE REVIEW,

With which has been incorporated the "hteroo-
lonial Journal of Commerce " of Montreal, the
" Trade Review " of the same city (in 1870), and
" The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNIG.
SUBSCRUTION-POSTAGE PBEPAID.

Canadian Bubscribers......... . ...... 2 a year.
British " ........ 10s. stertmg a ear.
,smerican " ...........---.... $2.60 U-B. urrenoy

BOOK AND JOB PRINTING A 8PEOIA LITY
Office-Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGEE.

TORONTO, CAN., FRIDAY, DEC. 16, 1881

PROTECTION AND FREE TRADE IN
THE STATES.

The Free Traders and Protectionists, in
the United States, are severally marshalling

their respective forces for battle array.
The one makes an outside and the other an

inside movement. Senator Morrill, of Ver-
mont, not content to repose upon the laurels
which a high tariff won for him at the hands

of manufacturers whom he benefitted, calls

for a re-arrangement of the tariff and interna]

revenve laws. He has moved for the ap.

pointment of a Commission of nine persons,
to be appointed by the President and ap-

proved by the Senate, to examine these

laws, and to make their final report ir

1883, progress reporta being made in the

meantime. . The Arnerican public is asked

to believe that this is substantially thE

English mode of dealing with taxation

But then, the English procedure scarcel3

looks to anything beyond the raising o

revenue ; if anything else be kept in view

it is some national object, in which the pro

tective element can scarcely be said to have

part.
Mr. Morrill wants a Commission to wor'

in the interest of exaggerated protection

le, no doubt, foresees like everybody else

that the gradual reduction of the publi

debt will, before long, justify, if it does nc

necessitate a reduction of taxes, in one fort

or another. Mr. Morrill desires that th

reduction should take place in the interna

revenue taxes, and not in the tariff. Th

excise duties are, in many instances, ver

heavY, and go far to countervail the impol
duties. H ere there is a field for legislativ

action ; but it is by no means so large

Mr. Morvill and bis friends try to make

appear. But the customs' duties which ar

in the last degree onerous, Senator Morri

desires to rearrange, avowedly with a vie

to getting rid of existing discrimination
The extreme range of these descriminatio

is certainly large. Many articles pay ov

100 per cent. duty ; others 80 and still othe

every possible rate down-not indeed very
low-to say 27 per cent. The lowest Am-
erican duties are higher than the general
scale of ours. No comparison can be made
between our moderate tariff and the ex-
tremely high tariff of the United States.
While Senator Morrill points to existing
discriminations as a reason for granting the
commission be asks for, his avowed object is
to draw tighter the cords of protection. Of
course he wants a commission to collect
exactly the sort of evidence that would be

required to support a very high tariff. In
this way it is hoped that the present system
may be bolstered up, when, two years hence.
it might be possible to make some reduction

of duties, if revenue were the main consid-
eration in framing a tariff.

Neither political party, in the States, ad-
vocates free trade. The Democratic party,
once a free trade party, is now divided
against itself on the question ; and as a
party it is no longer an advocate of free
trade. The practical question, then, is one
of a greater or less degree of protection.
Free Traders there are in that as in other
countries ; but they do not possess the force
of a political party. They are political
economists, who stand by the creed and the
books, and who do not for practical purposes
take a statesman's view in which political
economy is modified in obedience to some
national exigency. The Rev. Henry Ward
Beecher is entering on a free trade crusade,

L with some companions in arms who wield a
heavier weapon than his own. But, in the
present mood of the nation, they are very

r likely to be voted unpractical. The verities
f they preach may bear fruit hereafter; but

meanwhile the parties in possession of the
field are not prepared to accept a tariff based

a on purely scientific principles. "One third oi
the wages of the laboring clams in this coun,

k try," says Mr. Beecher, " is required to pay
their proportion of the raised values of tbesq

~products on which protectionists have cause(
.c a tariff to be placed." Hie points out tha
't excessive protection bas well nigh destroye(
n American commerce. But stili tbe nationa
e vote goes for protection ; the majority o

Jl tbe native, for want of knowing botter, up
>e holds the excessive tariff. If Senator Mor

-y nul should get bis commission, tbe advent o
,t free trade, in tbe States, or any approacli t(
re it, will be delayed for years. A radica

ta cbange of opinion, baaed on scientiflo po
it litical economy, must take place before an:

e, great tariff reform can b. expected, in th

Il United States.
w One end aimed at by Senator Morrili i

s. undoubtedly desirable :h. is anious to et

is large the Free List. The free admission
er raw material is one of the most legitimai

ru ways of helping mnanufactures. j But, undq

Mr. Morrill's scheme, much more
good would be ione.

BANKING REVIEW

The monthly Government retu
vember, of banks in Ontario and
summarised below and compare
figures of the preceding month:-

LIABILITIES.
Oct. 31, '81.

Capital authorized.... $55,466,666
Capital paid up....... 53,151,320

Notes in Circulation.. 31,817,194
Dominion and Provin-

cial Gov't deposits... 8,775,054
Deposits held to secure

Governm't contracte
and for Insurance
Companies..........

Public deposits on de-
mand ...........

Public deposits at no-
tice ... ..........

Bank loans or deposits
from other bauks se-
cured............

Bank loans or deposits
from other banks un-
secured...........

Due other banks in
Canada............

Due other banks in
foreign countries.....

Due other banks in
Great Britain ......

Other liabilities.......

796,721

42,723,916

37,321,433

1,915,131

1,094,600

134,916

704,038
166,263

Total liabilities .. 3125,449,266 8
AssETs.

Specie ............... . 5,474,968
Dominior notes....... 8,954,931
Notes and cheques of

other banks........ 5,982,185
Due from other banks

in Canada.......... 2,825,073
Due from other banks

in foreign countries. 18,142,671
Due from other banks

in Great Britain.... 5,003,031

Assets immediately
available. 46,382,859

Dominion Goverument
debentures or stock. 1,014,402

Publie securities other
than Canadian...... 1,427,241

Loans to Dominion and
Provincial Govern-
mente ............. 1,305,775

Loans on bonds or de-
bentures..... ..... .. 11,649,242

Loans to municipal cor-
porations .......... 1,063,141

Loans to other corpora-
tions............... 6,833,395

Loans to or deposits
made in other banks
secured............ ......

Loans to or deposits
made in other banks
unsecured ........ 880,082

Discounts current..... 110.693,988
Overdue notes unse-

cured............. 1,099,483
Other overdue debts

unsecured........... 200,085
Overdue notes and

debte secured....... 2,107,852
Real estate........... 1,810,610

harm than

rn for No-
Quebec, is
d with the

5- 96,6

e
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566,666
53,160,361

29,757,854

10,283,659

806,819

43,959,107

38,334,692

1,954,293

728,334

132,400

402,300
449,287

126,808,745

5,799,514
9,085,219

5,009,322

2,202,810

20,317,665

6,510,353

48,924,883

1,014,402

1,443,428

1,203,654

12,128,848

739,594

7,425,010

.. . .

707,037
108,866,687

984,639

211,518

2,012,502
1,771,605
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Mortgages on real es.
tate sold............ 514,052 521,600

Bank premises......... 2,736,517 2,712,613
Other assets........... 2,102,796 2,100,138

Total Assets ..... .. $191,821,520 $192,818,058
The past month has been unusually active

in the redemption of circulation and the
curtailment of discounts, the former having
decreased $2,059,000 and the latter $1,827,-
000. Prompt remittances to London and
New York on account of cattle and produce
sold, have very largely influenced these par-
ticular items. While there has been a gen-
eral demand for accommodation, there has
not been sufficient to suggest a rise in the
prevailing rate of discount. Bankers are
well supplied with funds as is evidenced by
an almost unprecedented influx of deposits
from all sources, and while balances in Great
Britain and New York continue upward,
amall profits will be the inevitable result.

We note a considerable increase under the
headings of " Loans on Stocks and Bonds,"
and loans to "other Corporations," It is
not out of place to draw attention to the
danger that lies in undue encouragement in
this direction to undisguised speculative
borrowers.

It has hitherto been our custom to publish
the figures supplied to the government by
banks doing business in the two principal
Provinces only, but we propose in our next
review to include the whole of the banks
that comply with Sec. 13 of the Banking Act.

Much uneasiness in the Maritime Provin-
ces has been the natural result of the recent
revelations with regard to the management
of the Bank of Prince Edward Island, and
it as long been felt that in the interest of
shareholders and the public alike, some sort
of government supervision ià necessary. So
long as Boards of Directors consist of mere
names, however eminent and respectable
those names may be, the present system will
not prove a sufficient guarantee against
incapacity or fraud. Directors of monetary
institutions should have more than a money
qualification if anything approaching to a
check upon dishonourable or unqualified
cashiers is to be maintained. We concede
that, until the Millenium arrives. trickery or
wrong doing will to a greater or less extent
prevail, but this is no argument against, but
rather in support of the adoption of proper
precaution by legislative enactment. Still
somebody must be trusted by directors ; and
trust may be betrayed, in spite of all that
direçtors can do.

STATUTORY 1NSURAMCE CON-
DITIONS.

Insurance companies as a rule are not
litigious, though sometimes with good reason

and occasionally without, they find therm-
selves in court. Some companies have, it
is true, earned for themselves a bad name
by constant attempts to evade payment of
claims. And unfortunately this conduct
has injured other companies as well as the
guilty ones by raising an unfair prejudice
against underwriters generally. The English
and other foreign companies carrying on
business in this country, have, we believe,
been singularly free from the offence of un-
wise litigiousness. Seldom have they laid
themselves open to the charge of resisting
fair and just claims.

There has, however, been one point on
which these foreign companies have with
much persistence resisted in this Province
at least, regulations made by the Provin-
cial authorities for their government, This
resistance bas arisen out of an enactment
passed some years ago by the Ontario Legis-
lature, providing a certain schedule of con-
ditions for use by all fire insurance com-
panies doing business in this Province.
These conditions, it was provided, should
be inserted in every policy and all variations
from them were required to be put in the
form of "variations from the Statutory Cbn-
ditions " printed in red ink so as to attract
attention. These variations, it is further
provided, shall be effectual for the protec-
tion of the companies using them, only no
far as any court called upon to adjudicate
upon them shall consider them fair and
reasonable under the circumstances of each
particular case. This enactment is said to
have been passed at the suggestion or at least
with the concurrence of the judges of the
Courts of Queen's Bench and Common
Pleas, who had been beset by much difficulty
in construing the ever-varying and endlessly
complex conditions contrived by the in-
genuity of insurance companies' agents and
legal advisers.

Be this as it may, the new law did not suit
the powerful foreign corporations, who then
did and have since continued to do so large
a proportion of the insurance business of
of the Province. It was objected that
these companies owed neither their exist-
ence nor their license to carry on business
here to the Provincial authorities, who, it
was argued, had in consequence no right to
pass any laws binding on them. The Cana-
dian companies holding Dominion licenses
took similar ground and no pretence, even,
was made of complying with the require-
ments of the new law. Each company used
its old forma of policies as formerly and
ignored altogether the Statutory conditions.

Soon contests arose, and the companies
sought to avail themselves as before of their
own conditions as defences to the claims
made upon them, To this it was replied

that the companies not having complied with
the Statute were in the position of being
liable on unconditional policies. This view
was again and again upheld by the Provin-
cial Courts; and the plea of the under-
writers that the Act was ultra vires of the
Provincial Parliament, so far as foreign
companies were concerned, as often over-
ruled. These decisions were, however, dis-
regarded and the companies decided not
only upon a continuance of the old forms
but upon a concerted attempt to have this
view of the law set aside by higher au-
thority.

After some delay in the selection of suit-
able test cases the suits of PARsoNs vs.
THE QUEEN INS. Co., and PARSONS vs. THE
CITIZENS' INS. Co., were agreed upon. The
Courtof CommonPleashaving decidedagainst
the defendants and in favor of the Provin-
cial Parliament's power to pass the enactment
in questiori, the cases were brought before
the Court of Appeal with no better success.
Next the Supreme Court was resorted to
but with the same result. Here, however,
two of the judges differed from the majority
of the Court and favored the contention of
the defence. Leave having been obtained,
notice of appeal to the Privy Council was
given where the cases were argued in July
last. That tribunal has lately given judg-
ment sustaining the finding of our own
Courts so far as the authority of our Provin-
cial Legislature to pass such a law in con-
cerned. So the fight ends. The companies
will now have to submit, having no higher
Court to resort to.

In one respect the judgment rendered in
England varies the former decisions. The
exact nature of this alteration in the finding
of our Courts it is difficult, from the cable des-
patches of the decision which have been re-
ceived, to make out. Apparently the Privy
Council holds that the conditions. used by
the companies, instead of being entirely dis-
regarded should have been treated so far as
they varied from the statutory forms as
variations of them under the statute. Under
this view of the law it would be the duty of
the Courts here to say, in these cases,
whether the conditions inserted in the
policies of the defendant companies so far as
they differed from those prescribed by law
were fair and reasonable as applied to the
facts connected with the plaintiff's los.
Hence the cases are remitted back to the
Court of Common Pleas to have this enquiry
made. If this is the real nature and extent
of the Privy Council's finding on this point
it would appear to completely abrogate that
part of the law which provides for variations
from the Statutory form being made in the
particular way above indicated, since it
gives to all other forme of conditions the
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same effect as is by the Statute assigued to
variations made in compliance with its pro-
visions. On this aspect of the cases, how_.
ever, we shall doubtless hear from the
Courts again at no distant day.

As to the jurisdiction of the Local Parlia-

ments to pass laws regulating the forma of

policies to be used by and be binding upon

ail companies doing business in the respec-

tive Provinces, this decision must be taken

as a finally authoritative adjudication against

the companies who have objected to such an

authority. And it is probably as well in the

public .interest that the result is as it is.
The law was passed to meet a real need and

is reasonable and fair in its provisions. It

possibly allows as much latitude and power

to fire insurance companies in framing

their policies as it is well in the interest of

the public that they should enjoy. In ad-

dition to this it is certainly more convenient

that in this respect all companies should

stand on the same footing, use the same

form and be amenable to the same authority.

Were companies licensed by the local au-

thorities to receive a form of policy from

the Provincial Parliament, and the others

another form from the Dominion Parliament

two foris would be in concurrent use and

calling at the same time for adjudication

upon points arising under them. Such a

dual system has nothing substantial to re

commend it. Simplicity and convenienc

are better attained by the use uniformly o

the same set of conditions varied only so fa

as absolutely necessary to meet the require

ments of the different risks covered.

COAL IMPORTS.

Toronto coal dealers are in the habit of

giving bonds for the quantity of Ameri

can coal they intend to import, and

paying duties upon the same as sale

take place. As the bonds were about to

expire, the Colector of Customs was o
d1 i ht tb id A

ways received,) was raised, and the deputa- Railway Syndicate, with 7,200,000 of acres
tion thought the duty should not be paid on over. It is equal to the area of the great
a greater quiantity than was actually receiv- States of Ohio and Michigan combined, and
ed. Ou tihis point, too, the deputation is re- is more than double the amount of pine tim-
ported te have succeeded. The bonding Of ber the States of Michigan. Wisconsin and
coal presents a difficulty from which other Minnesota possessed wheu the first pine tree
kinde of merchandise are free. Other goods was felled in their forests." i n opposition
are locked up in the custody of government to Col. Mercer's statement, Mr. Little says:
officers till the duties are paid ; but coal is "I feel fully warranted in asserting that there
all the time in the possession of the importer, is not standing to-day in the Provinces of
and the government has to depend on his Ontario and Quebec, from the far-off province
report of sales. It is not easy to see how of Maititoba to the Gulf of St. Lawrence, mer .
the same safeguards could be thrown around chantable pine timber to exceed five per cent.
coal that protects the revenue derived from of the 288,000,000,000 feet which this Michi-
dry goods and groceries. gan Munchausen assures us he found tribu-

We trust the question will receive its final tary to the Spanish River alone." Mr.
settlement by the abolition of the coal duties. Little's estimate, there is little doubt, is too
The deputation told the Minister that the low ; five per cent. is almost like cutting
price of coal would have to go up, unless the down the supply to nothing ; an accurate
bonds were renewed ; and the dealers would estimate is difficult to make, but two hon-
certainly have been put to some cost in in- est attempts to get as near to the truth as
terest. Although these questions raised possible should nôt give us these wide and
have been settled in favor of the dealers, improbable extremes.
the price bas gone up within a few days. Mr. Little cuta down the Michigan supply
Those who accuse the dealers of making large almost as mercilessly as the Canadian. He
monopoly profits, on the strength of the con- states broadly and without reservation that,
clusion that the importer does not advauce at the present rate of consumption, Michigan
the'duty, are certainly wrong. There eau will be a timberlesa state in less than four
be no question that they advance the duty years ; and that already lumberers are under
and that the public pays it. So far as the the necesaity of cutting half grown trees.
dealers form a monopoly, they cannot ex- He should have stated, perhaps, that the
pect to carry public sympathy with them ; American plan is to take off all the market.
for all rings which have for their object to able timber, at once, and consign the land
make necessaries of existence artificially to the plough ; while in Canada, the practice
dear will ever be regarded as inimical to the ias bee.& only to take the best trees and leave
public weal. But there is no reason why the rest te become a prey to the flames, whicl
they should be abused on the assumption soon spread with lightning speed througl
that they pocket the duties, in the shape of the tops, branches and chips left in the traci
extra price, which they certainly advance for of tbe lumberer.
the consumer. Advance, in this connec- Mr. Little suggests a motive which he say
tion, does not quite express the fact ; for American lumbermen have te exaggerat
the dealers really advance nothing, they the Canadian timber supply. They wan
only pay the duty after they have sold the to make it appear that if Canadian timbe

s coal. They sell less then they would sell if were were admitted free into the Americai
there were no duty ; in this way their pro- market the effect would be seriously detri

f fits are curtailed but not otherwise. mental to their interests. These contradic

ypinion that rue ut u lAi V i>E6 on &__a

slI the coal remaining unsold. An Order- THE TIMBER SUPPLIES. any basis for a safe calculation. That Col.

in-Council of 1879, on the subject, reads as Mercer has grossly exaggerated the supply in

ollows, after referring to bonds given by Col. Mercer's alleged discoveries of im- evident, from the area which would be re-

mporters : "The proprietor of coal so mense supplies of timber, on the north of quired to grow the quantity which he esti-

warehoused shall make due entry once a Lake Huron, meets at last a denial, which mates to exist. The truth lies somewhere

week of the quantity removed, sold, or ex- certainly shows that there was much romance between the two statements, which is only

ported, provided that the whole quantity about them. Mr. J. Little, of Montreal, the same as to say that Quebec lies some-

must be so entered within the said term of who, it should be noted belongs to the alarm- where between the poles. But if one exag-

six months for which the bond was given." ist school, on the subject of the approaching geration is met by another, at first, investi-

So that the collector was acting quite within exhaustion of our timber supplies, has cer- gation must afterwards bring us nearer to

his duty. tainly made a serions breach in Col. Mercer's the firm ground of certainty.

A deputation of men in the trade long wall of figures. The Detroit colonel

interviewed the Minister of Customs on the claimed to have discovered 24,000,000,000 -A story of a Montreal merchant, in

subject, and he consented to renew the bonds feet of timber, equal to about 288,000,000,000 quest of a business location in Winnipeg,

and let things go on as before.- The ques- feet of lumber. This, says Mr. Little," would finding frontage as dear there as in Mon.

tion of an allowance for shortage, (the in-' cover a territory of 57,200,000 acres, which, treal, if authentic, is enough to take the

voiced quantities, it was said, not being al- is double the acreage given to the Pacific breath out of one. We have great faith in
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the future of Winnipeg ; but even the
"heart city of the Dominion," as Lord Lorne
calls it, may discount the future too fast.
But it would be useless to direct admonitions
to the wise, when everybody is prepared to
close his ears to them.

PROGRESS IN MANITOBA.

The surprising evidences of enterprise and
growth in Manitoba and the North West are the
theme of conversation with every one from the
the older provinces who visits that part of the
Dominion. Fortunes; made here end there by
fortunate holders of desirable lands, and lucky
1 strikes " by speculators in town or city lots are
familiar intelligence of late days from that quar-
ter. But something more is needed than even
sncb welcome' " swallows " as these, to make a
commercial "summer" in that favored land;
and enterprise is by no means confined to land
speculation or the importation of merchandise
into the province. A late issue of the Manitoba
official Gazette contains a good number of ap.
plications for the incorporation of joint stock
companies of varied- functions. We summarize
these below:-

Letters patent are applied for by W. H. Lyon,
Alexander Logan, T. G. Phillips, Henry S. Crotty,
R, J. Whitla, merchant; R. W. Jamison, and A.
W. Murdoch, all of Winnipeg, to incorporate
under the Joint Stock Cnmpany's Act of the
province, the Great North West Joint Stock
Building and Loan Society, limited, to acquire
and sell Manitoba real estate, to build upon and
and mortgage it, to loan money on land, and to
establish a savings bank, head quarters Winni-
peg; capital stock $500,000 in 850 shares. The
persons named above to be its first directors.

Lake Manitoba Steamship and Reaburn June-
tion Railway Company applies for incorporation,
with power to build and operate a railway,
beginning at Reaburn on the main line of the
Canadian Pacifie Railway, at or near section
8, township 13, range 3 west, and running in a
northwesterly direction to Lake Manitoba, and
to build and construct steamboats or other
vessels to run on Lake Manitoba and its tribu-
taries.

Messrs. D. McArthur, banker, H. E. Hender-
son, Chas. Kindred, J. A. M. Aikins, solicitor,
all of Winnipeg, and C. T. Yerks, Jr., of Fargo,
banker, desire to become a body corporate with
its chief place of business at Winnipeg, under
the name of " The Northern Electrie Light
Company of Manitoba." They propose to light
by electricity streets and buildings in the cities,
towns, and villages of Manitoba, and to make
machines, lamps, and apparatus. Capital stock
8150,000, in 15,000 shares of ten dollars each.

Next we bave advertised the proposal of a
company, head office at Portage La Prairie, to
build mills, warehouses, elevators and buildings
and to carry on therein the business of grist and
merchant milling and warehousing, with power
to erect buildings at suitable points on the line
of the Canada Pacifie and Portage Westbourne,

and North Western Railways and branches.
capital stock is to be $100,000 in shares of $100
each, the name the Portage Milling Company.
The names of the applicants are H..M. Campbell
C. Hay, T. W. Boddy, J. C. Connor, farmer ; F.
Ogletree, farmer, and Wm. J. James, barrister,
all of Portage La Prairie; Robert Adamson, of
Winnipeg, banker; A. P. Campbell, of Ridge-
town, Ontario, miller.

The Legislative Assembly of the Province is
called together for 15th inst., and we observe the
appointment gazetted of Hon. Marc. A. Girard, of
St. Boniface, to be Minister of Agriculture and
Statistices for the Province of Manitoba, vice the
Honorable Maxime Goulet resigned. The re-
maining applications for incorporation are piostly
those of railway companies, thus :-

The Manitoba Central Railway Co. proposes
to build and operate a railway from Winnipeg
running in a southerly direction through Morris
to the southern boundary of the province, at or
near West Lynne, with power to build a branch
starting at Morris and West Lynne, and running
westerly to Portage La Prairie or a point near
that place and the western boundary of
the province, and also to build a branch starting
at Morris and running easterly or southeasterly
to the eastern or sonthern boundary.

A company is proposed which shall construct
and operate a railway from a point in or near
Portage la Prairie, to a point west of the eastern
boundary of range 10, east to the principal
meridian, and at or near the south east corner
of township one in range 10 east, and for other
purposes.

Then the Pembina Valley Rai'way Co. aime to
build a railroad from Calf Mountain or there-
about and running westerly through the town
of Pembina Crossing and Clearwater, and thence
northwesterly to the westerly boundary of the
province. The Portage and Souris Railway
Company asks for power to build and operate a
railway from Portage la Prairie in a southwest-
erly direction through the county of Norfolk to
to a point on the western boundry of the province
at or near township six, with power to build a
bridge or bridges and to erect and operate tele-
graph lines along the route of the railway and
to build a branch or branches running in a
northerly direction to the boundary.

R. W. Prittie, John Smith, W. Ramsay, T.
Thompsom. G. Wilkes, W. Scott and Major J.
W. Rogers, desire power to construct and oper-
ate a railway from some point in township "13"
range " 20 " west, at or near Rapid City, to a
point in township " 23 " range " 29 " west, and
thence with a branch southeasterly to a point or
points in townships 7 or 8, range 16 wets, near
Milford, and with power to construct and operate
other branches in any other direction, and to
connect and effect a junction with the Emerson
& Northwestern Bailway, or other roads in an
easterly or southeasterly direction.

Application is also to be made at this
session to incorporate the De Winton &
Manitoba Central Railroad for the build-
ing of a railroad to run from De Winton
station of the Canadian Pacific Railroad in

a northerly direction into the valley of the little
Saskatchewan and to the northery boundry of
the province.

MANUFACTURES IN THE MARITJME
PROVINCES.

Feeling that the readers of THE MONETARY

TimEs are interested in a knowledge of what is
transpiring in business throughout the Domin-
ion, the proprietor of this journal has made
brief notes of what came under his notice in the
towns visited during a business trip of some
weeks' duration through New Brunswick, Nova
Scotia and Prince Edward Island. His letters
contain plenty of references to the improved
state of business now, compared with its condi-
tion at the date of a previous visit in 1878, as
well as frequent acknowledgments of courtesies
shown him, and mention of gratifYing tributes
to the popularity of THE MONETARY TIMES.

Manufacturing in the lower provinces is only
in its infancy. The upper provinces, previous
to confederation, had a much higher impost on
imported goods than that which prevailed in
the provinces " down by the sea ;" copsequently
numerous and various manufacturers had come
into existence long ago in Ontario and Quebec,
and the number has since been steadily on the
increase. Now, however, it would seem that at
least some of the towns in the lower provinces
are awaking to the fact that they. possess great
natural advantages in the way of manufacturing
compared with the west. Nova Scotia possesses
abundance of coal, and factories that consume
heavily of that article have great advantages
over those which have to carry fuel hundreds of
miles. In Moncton N.B., for instance, it is
evident that quite a change has taken place in
industrial direations. With but few exceptions
the business people there are in only moderate
circumstances. Yet they have united their
energies, and have thus accomplished what
would be creditable to much older and larger
towns. Of course the place bas some advan-
tages ; the chief offices and part of the works of
the Intercolonial railway are situated there. A
large expenditure of money thus results among
the shopkeepers every month. The Govern-
ment requires and consumes large quantities of
water and gas. Both of these necessary articles
are supplied by a joint stock company, over
which Mr. J. L. Harris presides. He is also
president of the Moncton Sugar Refining Co.,
the capacity of which is about 250 barrels per
day. The success of these several institutions
bas had the effect of drawing capital from the
pockets of the people in the surrounding count-
ies. Persons who have always invested their
surplus funds in mortgages are now cheerfully
snbscribing capital for the Moncton Cotton Co.;
already, $200,000 bas been obtained for this pur-
pose, and American capitalists are offering to
contribute the remainder necessary for the com-
pletion of the enterprise. Mr. Harris bas also
been foremost in thus promoting the cotton con-
cern. The Peters Combination Lock Co.
il another enterprise which has recently
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been started in that town. In it is man- safety are now being entertained by those whose GRAIN EXPORT vin ST. LAWRENCE.

afactured a great variety of small articles in friends are passengers on board the "Prince Ed- --

the hardware line. We could name towns in ward". Her owners are still hopefui that she The American Railways have made great

the lower provinces possessing double the will turn up all right, but the anxiety felt for her efforts this year to beat the water-ways in com-

wealth of Moncton, that have made less safety, and the agitation occasioned by the petition for grain carriage, and it must be con-

effort in the direction of improving their condition. failure of the Bank of P. E. Island has greatly ceded that they are ahead. When the Railro ad

Unfortunately for industrial progress, there are affected business circles and bas led to forebod- Gazetts of last week stated the quantity of grain

too many persons who are content with receiv- ings of a very unpleasant character. reaching the seaboard at Montreal was 8,205,000

ing five or six per cent. for their money so long The Examiner newspaper of yesterday's date bushels less than last year, we felt incredulous,

as they know it is safe, rather than risk it in bas the following:- but upon getting particulars from that city, we

manufactures, even supposing it yielded double "The papers of the mainland have been very must conclude that the figure named is not far

the profit. freely commenting upon the suspension of the out of the way. We are indebted to the Mont-

In Amherst, Nova Scotia, there bas been but Bank of Prince Edward Island. - The laxity of real Herald for the following statistics, showing

little change during the past few years. The the directorate is to them perfectly wonderful; the quantities of different grains in bushels, and
Boot & Shoe Company is busy, and the Mes and how overdrafts to the extent of nearly 8700,- flour in barrels, shipped from that city from lst

esrs. 000 could possibly be obtained is most myster-
Robb's foundry which is successfully managed, ious. But, whatever room there may be for January to 14th December 1880 and 1881.

is extending its business. The newest venture wonder, there is none for mystery. The feat has Ship'ts '81. Ship'ts '80.

in that place is a company organized for the been acomplished; nor need the result have been Wheat, bush.... 6,421,096 9,239,701
disastrous if all indebted to the Bank were as Corn, ". .. 3,334,078 7,303,979

purpose of manufacturing the " Drawcut Mower," solvent and honest as a large proportion of them Peas " . . 3,111.583 3,069,766
which bas invested .10,000 in the patent for undoubtedly are. Oats, " .. 1,211,221 1,853,100
Canada. The company expects gradually to The St. John and Halifax papers publish a Barley, " .. 133,659 289,601
revolutionize the mcowing machine business in partial and inaccurate list of those who were Flour, bbls.... 618,114 730,573

indebted to the Bank at the time of its suspen- Total ............ 16,724,093 bu.24,788,439 bu.
the Dominion. It is contended that this ma- sion. Some of those who are "named" will we (Flour reduced to 'grain at four bushels to the
chine, owing to the circular motion of its knives, venture to say, pay every dollar they o'we; and
will do the work of the ordinary mower with the publication of their liabilities to a com- barrel.)

one third less power or draught on horses. munity, who do not know that these liabilities The figures show that Montreal has received
are represented by property, in some instances, this year 3,770,724 bush. grain less than in 1880

The already large iron and steel works in Lon- of much more value than is set down, will dam-
donderry are being greatly extended. Our age their credit abroad and may well be termed and bas shipped 8,064,346 bush. less, a decline

readers are quite familiar with the name of this an outrage. The unfairness is aggravated by the in shipments of about 32 per cent.

establishment, some of whose brands have fact that the names of many as deep in the mire
as those whose names are published are supress-

become staples among us. ed. It seems that this mutilated list was first MARITIME Buxm.-For some years, ithas been
Manufactories, we remark, with one or sent by telegraph ta the St. John Globe. Lt will evident that the Maritime Bank, N. B., neyer

two exceptions, have not proved successes be well for the sender if ho reniain anonymous. couîd sncceed under the uncontrollable manage.
in Truro. The boot and shoe company there I hear that actions at law are tbneatened. ment and influence of Mn. James Domviîle. Iu

appears to have been a failure; its machinery Lt je thought on ah aides that the indiscri- view of this fact, the shareholders in the pro.
bas been standing idle for nearly two years minate way in which the names of men doing vines of Ontario and Quebea, some monthu ago,

Owing to the very great competition in that. business in a fair legitimate way with the Bank, did the very beet they could in their own inter-

department of trade, it is now difficult for the have been pubhshed in the same eategory witb est when they disposed of their stock, 80 per

best managed concerns to earn a fair dividend those who are aid ôffenders [in getting credit cent. paid theneon, at 817 per share, being nearly

on their capital. Not within Our recollection and ahusing it, we presume; ED. M. T] and not two thirde of the whole amount. Thes shares

bas the ready-made article been so cheap as likely ever ta psy their indebtedness to the Bank passed into the bande of caneful men, whoe
now. However, Truro is becoming alive to the or any other ereditor, is entirely unfair and un- names conld not fail ta inspire confidence in the

necessity of doing something to employ a por- warrantable. bank. We notice that, since the change, thes.
tion of its idle population. There is a scheme The following circular bas been issned by the shares Show a satisfactory risc is pnice. The St.
on foot ta raie moiey in order ta induce manus Bank Directors John papers quote the stock at a good prie.

facturers, by means of bnuses, ta locate there. BANK 0F PiRINC, EDWÀAR ISLbND The remaining portion of the unpaid capital i

t is poposed that debentures sha be issuhd, ea CHALOTTETOWN, DEC. 1eT. 1881 being called up, and we are quit. safe in eaying
attem, ued in this 28on uit. beg to announce that on the

min ao thi Bank tspended specie paymentst
way. But this seheme, we undereta<d, je appas- owing ta complications and unauthonized advan- more Ilwild cat 1' business donc, or extra basards

ed by the Mayor and othens who are content ta ces made by aur late ahier, who bas for the taken. The fund of the bank will now b em-
jet the tawn drif t along as it beht can. present left thecountry and in the meantime Mn. poyed in legitimae business. 0f course the

James Jack, Accountant o Halifax, bas been ap- hareholdes will not expet dividend for dmte

We are compelled tl hold over the remainder pointed t make au examination of the Bank's

of these notes, which refer to varions enterpnises afyirs, ta ascertain the total indebtedes and time ta came.

in St. John, Halifax, New Glasgow, etc. nealizable value of the assets, compoaed as they
ware of a large amount of valuable secuities.
We hope to have that tatement prepared on an ONthRie BÂie.-Leferring ta aur article in

NOTES FRem CHARLOTTETOWN P. E. I. ealy day, an we trust it will be faund that the lat issue on the subjet of the Ontani Bank
Bank's actual condition is mucr btter than was B

Navigation ia stili open and vessels are still originally nepoted in the excitement of the sus- meeting, Mn. David Glass write as foillowe

oat and athen produce for cannage ta pension. "se ,I take the liberty of sending yu berewith 

loadng Yur odt. ervatvincuea pfubtaio ad tuec tme onthsin ago,

Europe andd the United States as well as to Hali- JOHN LoNGWOTni

fax N. S. Mail Steamers are plying daily fnom President. nesolutian giving autbority ta me andi othel

Charlottetown to Picton, by which route park and Lt je confidently expected that the "Old Bank," bareholders as well as sncb expertcsk migb

butter is beiig shipped in large quantities. The as it 18 fondly called, will yet recover fram its be fopnd neceeany ta make the requisite exami

steamship "'Prince Edwart 'lwned by Peake present embarnssed condition, and will bave nation an i revaluatio of tho e asets. I had, re

Bras. & Ca. anti other leading mendiants of nestoret ta it that public confidence whic p for fact, spoken ta two expeoienced bankers, and i

this city, sailed fnomn Liverpool, England for yeare it beld above ail other banking institutions the privilege bot been extenied to us, the be

this port on the lti. day of November laut andi in ths Province, talent in the country would bave been employe

ba not yet been heard fnom. Fears of her December 7t. 1881. for the purpos.
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INSURANCE NOTES.

Referring to the failure of the British Post-
office insurance scheme, the London Life asks:
Would it not be advisable to place post-masters
and other employees of the post-office in a posi-
tion similar to that of the agents for ordinary
and stiil more indusirial companies, and give
them a commission on the business-they bring in

The Dominion Government will present a bill
at the coming session of parliament to place
mutual benefit or co-operative life " insurance "
societies under the supervision of the superin-
tendent of insurance.

The Guarantee Company of North America is
proceeding with the organization of local boards
in the principal cities of the United States. Those
of Chicago and Boston have been completed, and
are composed of influential parties. The recon-
struction of the New York board is in progress,
and gentlemen very prominent in financial cir-
eles are named in connection therewith.-Ex-
change & Review.

A party of twelve English life assurance agents
arrived in this city last Thursday, having crossed
the briny deep especially to enter the service of
the Metropolitan Life Assurance Company as
solicitors of industrial insurance. They are all
experienced in this specialty, being late employees
of the Prudential Insurance Company, of Lon-
don. The gentlemen composing the party have
mostly been assigned to stations in the west,
though a few are destined to operate in New
England among the Yankees.-Chronicle (N.Y.)

The Lancashire and Yorkshire Accident Com-
pany have made a bid for further patronnge to
an important section of the community, viz ,
abstainers from alcoholic liquors. Noting the
fact that a larger proportion of accidents befall
inebriates than total abstainers, the directors of
this company announce that they will now make
an allowance of ten per cent. on the premiums
of those declaring that they have abstained from
intoxicating liquors during the previous twelve
months. A number of life offices have for years
done a considerable business under the " temper-
ance section," and there is no reason why the
principle should not be applied also to accident
insurance business.

At an extraordinary meeting of the City of
London Fire Insurance Company. held a few
days ago, it was resolved to increase the capital
from one to two millions sterling; and in accord-
ance therewith an issue of 100,000 £10 shares,
as before, bas been made. The shares are offered
at a premium of 10s., so that the total amount
to be paid is £150,000, which will raise the paid
up capital to £250,000,leaving £1,800,000 at call.
The shares, we understand, have been already
taken up by the present shareholders. It was
fully explained by the chairman, Mr. Alderman
Knight, that full arrangements are being made
to conduct an extensive branch in the United
States and Canada. We think the directors have
been well advised in taking that step, and we
believe there is a good future before the City of
London Company -Ins. Chronicle, London

THE FIRE RECORD.

ONTAIo.-Simcoe, Dec. 6th.-Joseph Coates'
dwelling destroyed; loss, $2,400, insurance
81,000.- Picton, 9th,-Peter Benson's barns
burned; loss, $1,200, insurance $200 in Royal.
- Newcastle, 6th, blacksmith sbop and sheds
owned by Massey Co., burned, with some ma-
chinery.-Meadowvale, l2th.-R. Dobson's
farm buildings, 4 horses, 6 eattle burned; loss
12,000, insurance 81,000 in Peel Co.; incendiary
suspected.- Belleville, 13th.-Arkle's hotel
stables, Naylor's blacksmith shop, and L. O'-
Brien's house burned; loss $1,000, insurance
$800 on O'Brien's.-Port Colborne, 15th.-A fire
broke out this morning at one in S. Hopkin's

brick store occupied by Colloton, clothier, spread
to Mrs. McFall's and P Sweeney's brick stores,
and Mrs. McFall's wood dwelling, which it de-
stroyed ; Bell's hotel also damaged ; loss, $9,000,
insurances, $3,100; four of the losers were un-
insured.

OTHER PRovINcE.-Montreal, 6th Dec.-
Frigon's candy store burned down ; loss $1,500
Insurance $800 on building and $400 on stock;
adj3ining building, St. Louis' damaged $500.
-Fredericton, 6th.-Railway engine-house
and contents burned, 1 engine and several cars,
loss $15,000.--Dartmouth, N. S., 9th.-E. W.
Wright's boarding-house burned ; insured $2,-
400 in Halifax and *1,500 in Etna; furniture
81,500 in .tna.- Qnebec, llth.-Distillery of
Canada Co.'y damaged $2,000, covered in Royal
and British America.-North Sydney, C. B..
12th.-W. H. Moore & Co.'s store took fire,
spread to J. W. Ingraham's store. Eight build-
ings are destroyed, and the loss is variously
estimated at from $75,000 to 100,000.-Que-
bec 12th.-Good Shepherd Convent, damaged
$2,500, covered by insurance-St. Andrews,
N. B,, 12th -N. B. & C. R. R., machine shop
burned, containing four locomotives and other
property. Loss over $50,000; insurance $3,000
on building and 86,000 on contents.

TRUST AND LOAN COMPANY.

An extraordinary general meeting of share-
holders of the Trust and Loan Company of
Canada, was held in London on the 24th ult.,
Rt. Hon. E. P. Bouverie in the chair The re.
port of the directors for the six months ending
30th September was submitted to the meeting.
We gather from it that, including £929 brought
forward from March last, the balance at credit
of revenue was £12,993 7s. 2d. Out of this,
the directors recommend that a dividend at the
rate of 6 per cent. be declared on the paid-up
capital, £2,973 to be carried to Reserve, and
£269 carried forward. During the six months
ending as above, £316 is allotted for losses in
Canada on realisation of securities in default,
and £5,332 is the estimated amount of loss on
other loans also in default. After deducting
these sums the balance at credit of reserve fund
will be £175,537 18s. 4d. The report tells the
shareholders that $500,000 of old loans have
been renewed at 7 per cent , but that the Com-
missioners in Canada have been authorized, "in
certain exceptional cases," to make advances at
six per cent. The company is lending in Canada,
to our knowledge, at 6 per cent , and that in
cases too numerous to be termed exceptional.
The report winds up with an assurance that the
value of real estate is gradually recovering, and
the directors "regard the future with well-
grounded hope."

A. E., CnIcÂo.-Our issue of November lst
1878 contained the article you refer to, on the
position of the shareholders of the City of Glas-
gow Bank. A list is therein given of those
entirely ruined, artisans, females, &c.

r &n ],Cial.

MONTREAL MARKETS.

MONTIEAL, Dec. 13, 1881.
Since this day week the weather has been very

variable, changing from frost to thaw and
from snow to rain with remarkable rapidity.
The consequence is that roads and streets are in
a miserable condition, and business in most
branches has been very dull, and merchants do
not seem to anticipate any improvement till we
have the usual Winter access to the city. Hard-

ware has been unsettled owing to the advances in
almost all lines cabled from England which must
tell quickly on stocks and prices here, and mer-
chants will now only make quotations subject to
immediate reply. Groceries have also been dull.
There is nothing doing in drugs and chemicals,
prices are nominally unchanged. Flour is in
small demand. Grain nearly neglected. Provi-
sions quiet, and ashes tend downward. It has
been raining all day, with the thermometer
at 40e; yesterday morning it stood at 30 above
zero.

AsHEs.-Pots.-Receipts are fair for the sea-
son, the demand has only been moderate, and
stocks are accumulating. Prices have receded
somewhat from the closing quotations of this
day week, being now $5.00 to 5.12j, current
rates. Pearls.-Early in the week a few barrels
were sold on p.t., and another lot of choice tares
at 86.50. The stocks at present in the inspec-
tion stores are, Pots 605 bbls , Pearls, 209 bbls.

BooTs & SHoEs.-Business exeeedingly quiet:
some houses have now their travellers on the road
for Spring orders, and travellers generally will
be out in the course of ten days. No change in
prices. We quote as follows :--Men's Stoga Boots,
82 to2.90; ditto Kip Boots, $2.50 to 3.25
ditto French Calf $3.25 to 3.75; ditto Bif Oon-
gress, $1.70 to 2.40; ditto Split Brogans, 11.00
to 1.10; Boys' Split Brogans, 85 cents to $1.00;
ditto Buf and Pebble Congress, $1.35 to 1.60;
Women's Bue and Pebbled Balmorals, 81.00 to
1.50; ditto Prunella Bals, 50c. to $1.50; ditto
Prunella Congress, 50c, to $1.50

CATTLE.-The demand for cattle yesterday was
good, and rather better prices prevailed. Good
cattle brought from 4 to 5c ; fat cows 31 to 3îc ;
lean stock, 2j to 3e. Sheep were in fair supply
and met with ready buyers at 83.50 to 5.50;
Lambs sold at 83.00 to 4.25; Live Hogs, no
sales reported, are held for 86.50 per cwt. Dressed
Hogs are coming in more freely, and in better
condition. Sales from 87.60 to 8.25 per 100 lbs

Day Goons.-Business the past week bas been
very quiet, which has been attributed to the un-
favorable state of the weather, and travellers who
are out send in poor accounts of trade in the
country, although some ef them who had Sprng
samples with them were able to obtain a few
orders. The late advance in cottons has been
fully maintained, but there is still much
complaint of the difficulty in getting orders
filled. In England and in the United States the
cotton markets are firmer, and we note an ad-
vance in prices of the manufactured article here.
There has been a fair demand for fancy goods.
Remittances continue good.

Funs.-There have been some gond lots of bea-
ver, skunk, mink, marten and raccoon offering
during the week, which were at once bought up
within our range of quotations. The demand
for otter and bear still holds good, and any prime
lots brought in just now would command full
prices, as they are particularly wanted. We
notice that the London fur sales for muskrat and
beaver are to be held on the 23rd and 24th of
January, and for the balance of furs on the 13th
to 29th of March, with the exception of muskrat,
fox and mink all other skins are expected to do
well. We advance our quotations for mink, but
all other skins are the same as this day
week. We quote Mink, 81.00 to 1.25 ; Marten
prime 1.00 to 81.25; Beaver prime dark per lb. 2.25
to 82.50; Bear blk. prime large 7 te 88; ditto
small. 2 to %4;Red Fox prime #1.25; Musis rat
ditto. 10 to 12c.; Lynx prime large 1.50 to 82;
Skunk prim;dark large 50 to 75c. ditto prime
white large 25c.; Raccoon prme 25 to 500. ;
Fisher prime 5 to $7;Otter prime dark 8 to 810.

FisH.-There has been very little business
reported during the week, much less than is
usual for the season, and no improvement is
looked for till country dealers have good roads to
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get into the city; but ai stboks are light, prices
keep very firm, but without any quotable change
since our last. A considerable lot of Labrador
Herrings changed hands for shipment west
within our range of quotations, 16.25 to 6.50.
No. 1 Cape Breton Herringa 15.50 to 5.75 ; other
grades of Herrings, 14 to 5.00; Dry Cod-Stocks
are still small, and prices well maîntained at
14 50 to 5.00 ; Green Cod, No. 1, 15.50 ; ditto
No. 2, 84.50; large drafts 16.00; Salmon is un-
changed ; Mackerel is asked for, but there is
none in the market.

FarranTe.-To Liverpool via Portland heavy
grain is taken at 5/-, fiour B/- per brl. Potash
80/-, Pearl ashes 37/6 ; butter and cheese 45/ per
gros. ton.

Foun.-Receipts for the past week 8681 brls,
total receipts from lt January to date 790,667
bris, being an increase of 99,515 brls on the
receipts for the same period of 1880 ; shipments
for the week 2079 bris; total shipments from lst
January to date 615,681 bris. being a decrease of
111,122 brls. on the shipments for the àame
period of 1880. Business has been entirely con-
fined to the supply of local wants which have
not been very large and very few sales have been
reported lately. Prices on the whole are pretty
steady and to-day the market was rather more
active, tending to firmness. We quote Superior
Extra, 0.00 to 16.20 ; Extra Superfßne, $6 15 ; to
6.20 ; Fancy, $5.95 to 6 00 ; Spring Extra S6.00 ;
to 6.05 ; Superfßne, 15.70 to 5.75; Strong Bakers
Flour, 16 50 to 7.50; Fine, 4.60 to 4 85; Middlings
$4.60 to 4.85; Pollards. $3.50 to 8.75; On-
tario Bags $2.75to 0.00; city bags, 13.60 to 3.70;
Oatmeal, 15.20 to 5.25 ; Cornmeal, 13.75.

GniAi.-Wheat.-Receiptî during the past
week 60,008 bushels. Total receipts from Jst
January to date 7,395,601 bush. being a de-
crease of 1,950,882 bush. on the receipts for the
same period of 1880; shipped during the week
60,808 bush. Total shipments from lit January
to date 6,883,846 bushels, being a decrease
of 2,847,855 bushels on the shipments for
for the same period of 1880. There is very little
doing in this grain, but owing to small stocks and
the difficulty of replacing them, it is nominally
dearer. Some car loads of white winter were
sld yesterday at $1.40 to 1.42, and for Canada
red winter $1.45 to 1.47 î is asked. Maize is quiel
and for car lots about 75o is paid. Peas are
moderately firm at 87c; Oats are a little firmer
and sales are reported at 40o ; Rye is esier bu
nominal, at 94 to 95c; Barley, nominal.

GnocEmEs.-Teas.-Although the grocery mar
ket bas been dull, there ha. been a little move
ment in teas. Japans are a.ked for at 80 to 35e
and sales have been reported at 16 to 37e ; Youu
Hysons have been plactd at 26 to 28e for thir
quality. Black tea., in retail lots, have bee,
selling within our range of quotations; Congo,
19 to 65e; Souchong, 19 to 65e. Cofee-Th,
market is dull and inaimate, and only smal
sales to grinders have been reported. Stocks ar
imall, but prices are in buyers' favor, a
some very low prices have been reported from
New York. Mocha, searce, at 31J to 34e; ol
Gov't Java, 21 to 28e; Maracaibo, 16 to 18c
Rio, 15 to 16e; Jamaica, 15 to 17c. Sugar.-
There has been a rather better enquiry for re
fined sugars, but business is far from being s
brisk as is usual about this season. Transac
tions have been at late quotations, viz: Granu
lated 9¾ to 91c: grocers' A, 9j to 9¾e; Yellowl
71 to 7¾e; Rato Sugars are scarce, but very litti
asked for; some ismall lots have been sold at 7
to 8c. It was expected that Beet Sugar woul
have been on the market this week, but it ha
been delayed for a week or two longer; a quai
tity of beet pulp has been sold here for feedin
purposes (for which it is said to be well adapted
at 15 per ton. Molasses are duil and easier, an
there have been sales of Barbados at 52 te 55e
an addition to the stock is on the way up froi
Halifax. Trinidad, 47 to 50c; Cuba, 40 ; Bug,

House, 87 to 89o ; Syrup are in fair request and
firm at 8 to 41e per lb. Rice is in large supply,
and in light demand, holders are asking from
18.60 to 8.80; Tapioca 5j to 6e ; Sago 5 to 5e ;
Spices are in steady demand, and'although prices
do not show much change, they generally favor
buyers. Wequote blackpepperl4 tol5; white2l
to 28e; allapice 10 to 121e ; cloves 80 to 37½0 ;
cassia, 14 to 15e; nutmegs, 65 to 95e, some in-
ferior kinds are selling lower; African ginger, 91
to le; Jamaica Ginger, unbleached, 14 to 19;
ditto., bleached, 20 to 22e; mace, 50 to 75e ;
Sardines are firm, halves 22e ; ditto. quarters, 9î
to 110e. Fruit.-There ha. been a moderate
business done in fruit, but stocks generally are
low, and prices are pretty well maintained as
under: Layer raisins, $2.90; loose muscatels,
12.85 to 8.00; London Layers, 13.25 ; Valencias
8* to 9e ; Sultanas, 11 to 13c ; currants, 61 to 7c ;
fig., 6 to 7e for 60 lb. boxes; Prunes, 71 to 9c;
Tarragona almonds 16 to 17c; filberts 91 to 10c;
walnuts (Bordeaux) 6 to 8c; ditto (Grenoble) 12c.

HiDEs-Are steady at 59, $8 and 7 for Nos.
1, 2 and 3 respectively. There are very few
Lambakins coming in now, and no advance was
noted, as is usual at the beginning of the month,
and they are stili quoted at $1.05 to 1.10.

HmnwDnE. - Since last report some very
marked advances have been cabled. Bar Iron
has advanced equal to 10/- stg. per ton, the
price for small lots here is 12.00 per 100 lIbs. still,
but as it cannot be imported at that figure, a few
days will see an advance in this market, this
advance also applies to sheets, plates, hoops, &c.
Tin Plates are aie much advanced. Cokes
cannot even be imported at $5.25; charcoals
have also advanced, and et the moment 21/6 stg.
is about the lowest price in Liverpool. Ingot Tin
-Stocks here are almost nil, priees in New York
have again advanced 241e there, being about the
lowest cash price. Ingot Copper has also followed
suit, and would cost over 20o to import. The
consequence of the advances will be a general ad.
vance here in all these lines, and any quotations
are made subject to immediate reply, so that in
the meantime our quotations are almost nominal
till quotations have been established. We
quote : Pig Iron per ton, Coltness, $24.50

k to 25.00; Gartsherrie, 124.00 to 24.50 ;
Summerlee, 124.00 to 24.50; Langloan, 824.25
to 25.00; Eglinton, 122.50 to $23; Carnbroe
,23.00 to 23.50 ; Siemens, $24.00 to 24.50 ; Ban

t per 100 lbs, Scotch and Staffordshire, 82 to$2.05
best ditto, $2.25 to 2.30; Swedes, 15.00 to 5.50

. Norway, 1.5.00 to 5.50; Lowmoor & Bowling
1 $6.25 to 6.50. Canada Plates per box, Swanson
& Penn, $3.25 to 8.30 ; Hatton, $3.00 to 3.10

g Arrow 13.80 to 8 85; Clif ton 83.25 to 3.30; Til
d Plates per box,-Charcoal IC, $6.00 to 6.25
i ditto, IX , 18.00 to 8.25 ; ditto, DC. 15.50 to 5.75
i Coke IC., 15.00 to 5.25; Tinned sheeta, charcoa
e best, No. 26, $10.50 to 11.00; coke ditto, 19 01
l to 9.50; Galvanized sheets, Morewood's Lion
s No. 28 per 100 Ibs. 17.00 to 7.25 ; other brand
s No. 28, $6.50 to 6.75 ; hoops and bands, #2.51
a to 2.60; sheet best brands, 12.60 to 2.75; Steei
d cast, 121 to 18e; spring per 100 Ibo. 18.25 t

3.50 ; tire ditto, $3.00 to 8,25; sleigh shoe, 12.2
. to 2.50; Boiler plates, ordinary brands, 12.75 t

3.00; best ditto, 18.50 to 4.50; Lowmoor an
o Bowling, 17 to 8; Cut nails, per 100 Ibo., nel
i- cash, 10d to 60d, (8 in. and larger, )82.45; 8
- and 9d, (21 and 2¾ in.) b2.70 ; 6d and 7d, (2 an
s, 2 in.) 12.95; 4d and 5d (11, l and l in.) A:
.e 13.20; Spikes, pressed, per 112 lIbs., $3.50 to 4
¾ Ingot tin, 28 to 29e; ingot copper, 181 to 19c
d Horse shoes, 13.65 to 3.75; Proved coil chain,
s in. 14.50 to 5.00; Anchors, $5.50 to 6.00; She
i- zine, 15.50 to 6.00; Lead, pig, $4.50 to 5.00
g sheet, 15.50 to 6.00; bar, 15.00 to 5.501; sho
1) Canadian, 16.00 to 6.50.
d LEATHE.-The market continues without an
r; mation, though a fair amount of goods
m changing hands for this season of the year. Be
ir B.A. and Slaughter sole are still in limited su

ply and barely sufficient for the wants of the
trade, but with these exceptions the market is
well supplied with all descriptions of stock, and
in some lines the supply is excessive. Upper
and splits are very dull, and though we repeat
our quotations, buyers can obtain concessions on
large lots. The demand for Buff and Pebble
is improving. We quote :-Hemlock Span-
ish Sole No. 1, B. A., 241 to 261e. ditto No.
2 B. A., 28 to 241e. ; No. 1 Ordinary
Spanish, 24 to 251e.; No. 2 do., 22 to 231e. ;
Hemlock Slaughter, No. 1, 26 to 29 ; Wazed Up-
per, light and medium, 36 to 40c.; do., heavy,
85 to 37c.; Grained Upper, 35 to 88 ; Splits,
large, 22 to 29c.; small, 17 to 24c.; Calfskina,
(27 to 86 Ibo.), 70 to 85c.; ditto., (18 to 26 lbo.).
65 to 80e.; Sheepskin lining, 30 to 50c.; Har-
nesa, 26 to 34e.; Buffed Cow, 14 to 16c.; Enam-
elled Cow, 14 to 18c.; Patent Cow, 14 to 15e.;
Pebbed Cow 12 to 15c.; Rough, 25 to 28e.

OILs.-There has been some little enquiry for
Seal oil but other kinds of Fish oil are neglected
and stocks are fully ample for all requirements.
We quote Cod oil A Nfd. 44c.; Seal pale 421e. ;
ditto straw 871c. ; ditto steam refined 471e. per
wine gallon. Petroleum stock are large just now
and holders are satisfied to sell pretty
firm, the demand for the season is fair
but is expected to be much improved
when we have winter roadis. The price in Lon-
don is now 1810. and we quote car lots 211 to 22
broken lots 221 to 23c.; single bris. 24 to 241e
per imp. gallon. Linseed.-is the turn easier,
Raws 73 to 74c. ; boiled 76 to 77e.

PovIsIoiNs.-Butter.-Receipts 1,832 pkgs.;
shipments 544 pkgs. Fine butter is scarce and
firm, and for ordinary samples, of which most
of the stock held here consists, there is no de.
mand, the market being quite neglected for the
past day or two. Creampry is quoted 24 to 26e;
Eastern Townships, 18 to 21e : Brockville and
Morrisburg 17 to 20o ; Western 15 to 17c. Cheese.
-Receipts 1419 boxes; shipments 6202 boxes.
For the last few days there has been a firmer
feeling in the market, but the volume of business
ha. been small ; 11 to 12o is the current quota-
tation. Pork has had rather a downward ten-
dency, with a quiet market. Mess is now quoted
$20 to 21.00. Lard is steady, at 141 to 15e for
Canadian pails and Fairbanks. Bacon, 12c; Hama
13e; Eggs, packed and limed, 20 to 22c; ditto,

r fresh in cases 24 to 25e
SALT.-The market is very quiet and only

small sales of coarse transpiring at 60 to 65c.
Factoryfilled is firm at $1.00 to 1.10.

1 Woot.-There has been a rather more active
:demand for foreign wools. and greasy cape has
n been placed in round lots at 181 to 1910, and a

number of bales of Australian have also changed
hands on private terme; holders ask 28 to 80e.

l For domestic wools the market is very dull, the
D quotations for which are, super pulled, 81 to 35e;
s unassorted pulled, 28e.

0

5 TonONTo, Dec. 15th, 1881.
o
d The money market continues easy for good
t mercantile paper, ordinary bills and renewals
d being charged 7 per cent., and gilt-edged 6.
p Call loans rule at 51, time loans Q to 6 per cent.
; Sixty day sterling bills can be had at 108J to
; 1081 between banks, and at 108j over the

8 counter. Drafts on New York at ? per cent.

; At the close of last wee.k, stock. were moving
t. fairly: Merchants wanted at 127î ; Dominion

selling at 195, Federal at 166 and 167; Standard

was firm and in good request at 117 to 1181,
st with numerous transactions ; Ontario at 601;
p- Hudson's Bay Co. shares were in demand for

'I
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investment, 26î being paid for £17 shares.
and this week 28, has been paid. Pro-
bably 10,000 shares bank stocks changed
bands here last week; sales of seven banks
aggregating 7,670 shares, principally Comme ce,
Ontario and Federal. Loan company shares
were quiet and firm: Canada Permanent selling
at 208; Western at 182; Landed Credit at 141 ;
London & Canadian at 140f; Ontario Loan 'ai
136; Building and Loan at 104 to 105, and
Peoples at 112f, Western Assurance changed
hands at 210. This week's stock market opened
strong; Toronto, Ontario and Commerce banks
firmer, with sales of the last on Monday at 147f,
Ontario at 64. Dominion 19,5 and 196. Loan
company's shares easier. Yesterday's transsc-
tions were but limited. and comprised sales of
Dominion Bank at 197J and 198, of Standard at
119f, Federal at 167. Commerce at 148f, Can-
ada Permanent Loan at 212, and Landed Credit
at 141.

CATTLE.- The export trade bas meantime
ceased from this point, and dealers are looking
after Christmas stock. There is enough and to
spare of ordixary and inferior beef, but no over
supply of first class, which we quote 5c., with 4c.
for 2nd quality. Sheep are briuging from 4 to
5c. per lb. live weight; good lambs command
5 to 60.

DRy Goons.-The movement continues mod-
erato in staple goods, but the warm and wet
weather bas affected heavy woollen cloths,
blankets and flannels Fancy goods, however,
of a character suited for Christmas trade, are
active. The Canada Cotton Co., of Cornwall,
announces an advauced price list, dated 13th,
equal to about 10 per cent. advance on tbeir
plain and fancy ducks. We understand that
this company has sold ahead in these goods for
some months. Prices of manufactured goods in
Britain are unchanged from last week. Up to
10th Decomber, the value of foreign goods
brought into New York, since lst January, was
&85,00)0,000 as compared with $89,000,000 in
same period of 1880. Flax and wool goods shows
a decreased import. Cotton and silk an increase.
The !ollowing are the totals:

Wool.............
Cotton ............
Silk ...............
FIax ..............
Various.............

81. 1880.
321,â58,000 $24,812,000

14,207,000 13,942,000
28,288,000 27,042,000
14,023,003 16,406,000

7,498,0WO 7,541,000

$85,374,000 $89,746,000
The decline of imports is marked in velvets

and mixed silk and cotton fabrics also in linons,
straw goods and kid gloves. The import of laces
and ribbons, however, is nearly doubled. The
silk market according to Monday's advices, rules
quiet and steady in New York. Woollens in-
active. Staple dress goods in moderate request
and fancy dress materials weaker in price. Holi-
day goods, however, doing well.

FLOUR. -Market quiet and steady at former
prices. Stocks in stora, 3,475 bbls. against
2,675 bbls. last week, and 4,600 bbls. at a like
period in 1880. There is no fancy or superfine
in market, nor is there much spriug extra to be
had. The limited movement is Imost all in
Superior Extra and Extra at about $5 50 and
5.70. Oatmeal bas brought 4.90 by the carload
and is by no means plentiful, small parcels
bring 5.00 to 5.20 per bbl. None bas been ex-
ported this season, price being too high ; $4.00
is about the highest practicable eport price.
Bran is quiet.

Gai.-The market is very quiet all round,
and prices in some lines rather weaker. Wheat,
Fall.-Stocks in store, 154,795 bush. as com-
pared with 171,141 bush. last week and 58,931
bush. ait a like time last year. The Englisl
market is weak and tending downward; the
Chicago market, which bas fluctuated 2 to Se.
per bushel for a fortnight, i to-day weak and

declining on wheat. Sales have been made
here for export during the week at $1.28 for No.
2. Wheut.-Spring is not moving except in car
lots No. 1 and 2 to local millers. Stocks in
store, 4r,332 bush. against 43,231 bnsh. last
week and 52,047 bush. at a like time in 1880.
We quote No. 1, $1.35 and No. 2 1.33. Oat.-
Stocks in store. 4887 bu. against 5183 bu. last week
and 4.50 bu. at a like period of 1880. Were weaker
early in the week, but firm to day at 41 to 43c.
Barley.-Stocks in store, 284,4586 bush., against

'280,383 bush. last week and 398,f,29 bush. at a
like date last vear. Shipments are about equal
to receipts, which keeps stocks meantime steady;
market very quiet and somewhat weak. Pea,: -
Slightly declined, we quote 79 for No. 1, and 77c
for No. 2. Stocks in store, 5.389 bush., as com-
pared with 4,700 bush. last week, and 37,935
bush, at a like time lastyear. Rqe -Stocks in
store, 12,884 bush., against 12 051 bu>h. last
week, and 9,775 bush. at a like time in 18s'0. We
quote 85 to 88c. The total stocks of grain in
store are 502,743 bush , as compared with 515,-
689 bush. last week, and 559,267 bush. at a like
period in 1880.

GROCEiIEs.-A moderato movement is going
on to the country trade, principally of fine groc-
eries, fruits, wines and liquors, suitable to the
Christmas season. Tie sugar market may be
called steady. Stocks are light in this maiket,

Leading Wholesale Trade of Hamilton.

NEW FRUITS.
Morard's Valencias, SuIttanas, Layers, London

Layets, Loose Muscatels, Bie Baskets, Black
Baskets, Fmest Dehesa.

MALAGA AND TURKEY FIGS.

LEMON, ORANGE AND CITRON PEELS.

Currants-Province in Barrels, Vostizza in cases.

Canned Goods-Standard Yellow Peaches, 2
and 3 lb. tins. Strawberries, Mariowfat Pois and
Sweet Corn, 2 lb. tins. Tomatoes, 2 and 3 lb. tins.

Now in and for sale at bottom figures, by

W. H. QILLARD & CO.
HAMILTON, ONT.

W. U. GILLARD. JOHN GILLARD.

TO THE TRADE.

SIMPSON, STUART & C0.,
IMPORTERS &WHOLESALE GROCERS,

Take tbis medium to inform their numerous patrons
of the arrival of goods suited for Fall and Christinas
trade, embraciug New Season Teas, Sugars, Moclia,
Jamaica, Java, Ceylon and Bio Coffees, Valencia,
Black Baskets, Dehesa's, London La-,ers, Loose
Muscatels, Laver. and Sultana Raisins, Patras and
Vostizzas Currants, Ma!aga Grapes and Figs, ailso
Turkey in 1 lb. Boxes. S. S. Ahnonds, Filberts, Wal-
nuts and Bratzil Nuts, Peels, &c., ( hoice Syrups and
Molasses, ('t. Domingo). Fish of all kinds. Cali
Goods of « ish, Fruit and Vegetable in la' ge supply,
together with the usual stock of Sundries kept by
first class Houses.

THOMAS LAWRY,
PORK PACKER AND CURER OF THE

CELEBRATED

Bacon and Shoulders, Spiced Rolls and
Beef Hams, Cumberland and Long

Clear Bacon, Mess Pork,
Lard, etc., etc.

NO. 9 CHARLES ST. HAMILTON, ONT.
gar Highest Price paid for Pork..gsi

Leading Wholesale Trade of Hamilton.

ONE THOUSAND HALF CHESTS
Choicest Japan and Moyune, Young Hyson Teas,

ex-steams-huips 'Devonshire " 'nd "Harter,"
and via Pacific Mail and San Francisco.

A full assortment of Pure Scotch and Canadian

R EFINED SUGARS.
Rio, Jasuaica, nnsd Javi Cotteen direct from

couitries' of growils.

A large stock of S rups-Sugar goods-excellent
values,

ALL OFFERED AT CLOSE PRICES.-

BRVWN, BALFOUR & C0,
HAMILTON1.

Sago. r Tapioca.

SEASUNI~ 1881.
The unde-signed Lavo justt rec ived and row offer

for sale to the tra 1. it follo inf dircet Impor-
tation", ex " Do Enicuo " fr in .ii-pore.

CASSIA LIGN'EA,
AMLOYNA CLOVES,

BATAVIA MACE,
LARGE & SMALL SAGO,

PEARL TAPIOCA,
FLAKE TAPIOCA,

and to arrive per S S. " Bellerophon."
Prime Nutmegs, assorted size.

JAMES TURNER & CO.,_ HAMILTON, Ont.
W. G. REID. W. GOERING.

Hamilton Cigar Co.,
IImGtTdOnr, Ont.

Gurney &, Ware,
MANUFACTURETIS 0F

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

IM\ILTO]S-
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holders waiting to see what th'e refiners will do trade. Native wines-There is some enquiry for W M . PAR K S SONas to prices at the turn of the vear. There is Pelee island brand, and Vinegrower's Association 9
no feature in teas, which maintain their values, p-ices are as previously quoted.
transactions mostly small. Fruit-prices un- PRovisioNs.-We have- not much activity to NEW BRUNSWICK COTTON MILLS
changed with exception of Valentias, which, report in this line. The weather and the coun-
thongh they cannot be laid down for less than try roads have made this week rather duller ST. JON, N.B.

91c. are selling at 9c. by reason of competition. than last. Butter-There has been some move-
Fish-We note invoices of British Columbia ment in low grade, and several lots have been Awarded the only Medal given at the CENTEN-
salmon to arrive in a few days, for which quota- taken at from 10 to 12jc. This movement has NIAL EXHIBITION of Cotton Yarns of Canadian
tions are $9 to lO per i bbls. not, however, by any means exhausted the Manufacture. Gold Medal at Montreal Exhibition.

lIARDwBRE.-Activity continues in shelf goods supply, and receipts continue fairly liberal. Two Silver aud Two Bronze Medals at Toronto in-
dustrial Exhibition. Diplomna and Seven irat-

and building materials are also in request. In There is an improved demand for large rolls, Class Prires at Hamilton, London, and St. John's
metals-Copper and tin are still firmer, and tin and fine quality brings 18c. Cheese.-Dull and Exhibitions for their

plates are held somewhat higher because of cable unchanged. Mess Beef.-There is but little de-
advices since our last. Bar, hoop and sheet mand, small orders are filled at $13.00 to 13.50. COTTON YARNS.
iron are higher. We quote antinony 16 There is not much business te report in hog CARPET WARPS.
to 17c. per lb.: axes, Peerless or Victor, $8.50 ; products, demand being still of a retail nature.
Crown Jewel, $9.00; Forest Queen, $10.75 and Receipts of hogs, owing to unseasonably mild BEAM WARPS.
upwards; Babbit metal, 6& to 25c. ; coil chain, weather, have been very limited. The Chicago

3 to 9. ; horse shoes, R. I. pattern, $3.75 te market remains without change, the dealers of HOSIERY YARNS.
4.00; Woodford's P. & F.; P. B. & C. 12 to 13c. bearish proclivities point to the fact that 177,-

HAY AND SEEDs.--A fair demand prevails for 000 bbls. of new mess pork has accumulated BALL KNITTING COTTONS,

hay, the supply of which was ample up to pres- since November lst. Eggs are firm and the Which, for Quality and Brilliancy of Colour, cannot
.ent time, wheu bad roads keep itback. Sales of supply limited, any that offer are readily taken be excelled.
timothy range from $12 to 14 OJ; of clover from at 21c. Quotations for bacon are jc. lower,
$9 to 11. Straw plentifunl at $10 to 13.60. hams same as before. Hops.-Stock is light and ALEX. SPENCE, WM. HEWETT,
Clover seed market dull at quotations. Tinothy market firm, with fair enquiry. American 223McGil1St., Montreal. 11 Colborne St., Toronto
no movement. buyers have been picking up some. We quote

HIDEs AND SKis.-Prices are somewhat un- new 22 to 22c., choice being held at outside
settled. IIides are weak at 9.ic for No 1 steers, figure, we hear of no yearlings TrHE PEOPLEP8 BANKand 8½c for No. 1 cow. Sales have been made SALT.-There is net a large supply on hand,
up to yesterday at 94 te 10c for cured and in- demand continues steady. Liverpool coarse, 10s. OF NEW BRU NSWICK.
spected. For green Ca'fskins 12 and 14e is be- we quote 85 te 90c. per bag, cartage iucluded, Incorporated by Act of Parlianent 1864
ing paid for No. 2 and No. 1 respectively, sales Canadian per carloads, 88 te 90c.; in lots of

being made et 15 te 16c. Sheepskins are un- 5 te 10 bbls. 95e. Stoved $1.50 te 1'60. Rice's A. F. R ANDOLPH, President.
changed. For Taui w raw 4o is being paid by Liverpool dairy, per bbl of 28 bags, $2.50. J. W. SPURDEN, Cashier.
dealers, and 7 te 7jc for rendered. Woon. - Demand continues steady at un- FOBEIG" AGENTs.

LEATHER -Pl ices are in the main steady, ad chan-ed prices. We note a sale of 25,000 lbs. Iondnn-Union Bnk et Loadon.
Bowsto-Elet Natinl Bn

the denand f roi country dealers moderate. Man- Sandwich Islands wool te a manufacturer at Boston-El t Natinna) Baak.
ufacturers are buyinig sparingly just now. From 18e, to be used for fine flannel. Quotations Montreal-Union Bank of Lower Canada.

the Shoe & Leather oiw cf last week we learn as before: Southdown English domestic, super

that the export of hides for nine months of this and lambe' wool 28 to 35c. according to quality. 182. Established 1828
year shows au increase of -232,109 in value.from Cape wools, 18 te 21c ; Australian and New Zea-

the States. For tho saine period there wa1 a i h greay 21te 23e; Persin, 1te 23e J. H A R D IS & C
dec~~~~~~rease~~~~~ ih mot fbdseul e~,7.1.Sail, greasy, ) 5 te 18c; Est India, 17 te ,(

The New York hide market a week ago was 22c; Scotch Cheviot, 30c; Canadian pulled lamb

steady and unchang'd, with moderate sales re- and super, 27 to 28e: pulled extra. 34 te 36c; (Formerly Harris & Allan,)

ported. Leather noderately active, with a fair fleece clothing (fine downs or cross breeds) 32 te

demand fur sole and upper leather. Boots and '8e: pulled combing, 20 te 22c; fleece comb- ST. JOH N, N. B.
shoes inclined to be quiet, owing te the lateness iiig, 24 to 25c.

of the season. lubber gouds active and advanc-
ing. The Boston hide mnarket was weak at same New Brunswick Foundry,
date, and dealrs rater inclined te force saes. Insolvent A ct of 1875 and amending A ct. Railway Car Works
Buff hides dull, and tanners are waiting for in the matter ef George Raudolph an Insolvent.

lower prit iifactuber ste are bu n eg. A sFcoi(l aud final Dividend SIeet has heen pre- RofiBg Mill.
pared openî to ol>j-etion until the 26th day of Decem-

In boots anld sho'es a good amount of orde! s has ber next, af;.er which dividend will be paid.
been placed and the factoiies are busy. Thie Manufacturers of Roilway Cars of every descrip.
bno hide market continud unsttled in the JOHN KERR, tion, Chilled Car Wheek. Hamtnered Ci-r Axles,
Chicag Assignee. Railway Fish-Platee, Hammered Shaîting and
line of bull hides, s-ie dealers holding at 10c, Toronto, Dec. 15th, 188.. Shapes, Ship's Iron Knees and Nail Plates.
while others are selling at 91c. Other hnes

steady and unchanged. Leather fairly active

dprices firm. CANADAN ACIFIC RAILWAY COMPANY
LiQuoRs.-A perceptible improvemeunt lu de- Ut P

mand has comne with the past fortuight, especi- .- ~

aly in wines and fine liquors, principally ports The CANADIAN PACIFIC RATLWAY COMPANY offers lands in the FERTILE BELT of

and sherrries. l Champagncs, the request, Manitoba and the Northwest Territory for sale at

which is light compared with former years. is 82 50 PER ACRE.
mainly for best brands, the cost of whih, duty Pavment to be made one-sixth et time of purchase, and the balance in five annual instalments, with
paid, is prohibitory to any save well-to-do buyers- interest at Six per cent.,
lu brandies, the greateit enquiry is for Hennes-
seys cases, wbîch we quote firm et 11.50 te A REIBATIE OF $1.25 ]PER ACRIE
11.75 ; for Robin's, Castillon's and Sazerac's, the being allowed, on certain conditions, for cultivation and other improvements.

demand is less prouounced, $9 te 9.25 will buv

any of these. Foreign whiskies -The demand
is almost nil, customers being satified better of the Company, which can be-proenred at al the Agencies of the Bank of Montreal, and other Banking

with the Canadian article. It has superseded, Institutions throughout the country, will be

aise, te a large extent, gin and rum and brandy RECEIVED AT TEN PER CENT PREMIUM
in wood. Prices of gin are firmer this month, on their par valu,, with interest accrued, on account of and and in payment of the purchase money thus
an advance equal te 5 to 7o per gallon being further reducing the price of the ]and to the purchaser.
made, but we do net alter quotations. The Special arrangements made witb Emigration and Land Companes.

forein aie and porter are but little sold now in For full particulars, apply te the Company's Land Commissioner, JOHN McTAVISH, Winnipeg;
thrisn ake andpoter uetatensut For god brandeor te the undersikned.
this market. See quotations. 'For good brands By order of the Board,
of Canadian, $1.25, bottles returned ; $1.75 CHARLES DRINKWATER, BerOeta.m.

bottles retained, is a fair quotation te the retail MONTREAL, December lst 1881.
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STATEMENT OF BANKS acting under Charter,for the month ending 30th Nov., r88i, according to the

NAME OF BANK.

ONTARIO.

Bank of Toronto ........
Bank of Hamilt6n.
Can. Bank of Commerce..
Dominion Bank ..........
Ontario Bank .............
Standard Bank ...........
Pederal Bank.........
Bank of Ottawa .............
Imperial Bankof Canada..

QUEBEC.
Bank of Montreal........
Bank of B. N. A ........
Banque du Peuple ........
Banque Nationale ........
Barque Jacques-Cartier..
Banque Ville-Marie ......
Banque de. St. jean ......
Banque de St. Hyacin t he..
La Banque d'Hochelaga ..
Eastern Townships Bank..
Exchange Bank of Canada.
Molson'a Bank ..........
Merchanta' Bank ........
Mechanica' Bk. suspended..

uebec Bank ............
nion Bank ..............

eStadacona Bank ........
: Consolidated Bank of Can

Total Ontario and Quebec.
NOVA SCOTIA.

Bank of Yarmouth.
Bank of Nova Scotia.......
Exchange Bk. of Yarmouth
Merchants BI. of Halifax.
People's Bank of Halifax...
Union Bank do.
Pictou Bank..............
Halifax Banking Co ........
Commercial Bk. Windsor.
NEW BRUNSWICK.

Bank of New Brunswick..
Maritime Bk. of D.of Can.
People'a Bank.........
St. Stephen's Bank......"

CAPI

Capital Capital
Authorized Subscribed.

$2,ooo,ooo $2,000,000
1,000,000 ,000,000
6,ooo,ooo - 6,ooo,ooo
1,000,000 1,000,000
3,coo,ooo 3,000,000
1,000,000 764,600
2,500,000 ,500,100
,o00,000 6oo,ooo

2,000,000 1,000,000

12,000,000 12,000,000

4,866,666 4,866,666
î,6oo,ooo î,6oo,ooo
2,000,000 2,000,000

500ooo 500,000
500,000 500,000

r,000,000 540,000
2,000,000 504,600
1,000,000 68o,2oo
7,500,000 1,479,600

5
0,000 500,000

2,000,000 2,000,000
6,ooo,ooo 5.798,267

............... . . . . . . .
3,000,000 2,500,00o
2,000,000 2,000,000

............... ...............

............. ...............

56,966,666 54,333,933

400,COO 400,000
2,000,007 2,000,0001

400,000 400,000
2,000,000 2,000,000

8oo,ooo 600,000
1,000,000 r,000,000

500,000 500,000

500,Coo 500,0001
500,000 500,000,

2,000,000 2,0-00,000
2,000,000 738,00

............... ........ 0...0 ...

LIABILITIES

Dom. Govt.
deposits pay-

able on
Demand.

69,122
24,493

113,518
29,155

110,734
65,580
53,954
40,612
69,951.

D.Govt. de-
positspay'ble
after notice

or on a fixed
day.

..................

..................
500,000

.............
300,000

.............

..-...--..........

.............
So,0oo 0o0

TAL.

Capital Notes in
Paid Up. Circulation

2,000,000 ,463,975
751,550 8'4,676

6,000,000 3,82,769
1,000,0:0 2,053,226
2,998,404 960411

740,565 709.8W
2,483,780 1,427,051

6co,ooo 453,684
1,000,000 1,017 553,

11,999,0 5,232299
4,866,666 1,133,094
2,600,000 24,246
2,000,000 882,522

500co 407,749
462,998 348,22
224,820 158,941
244,790 233,889
680,060 601,035

1,392,787 S71,036
500,000 519,757

2,00,000 881,904
5,615,740 3,169,448

·............. .. ......
2,500,000 912,633
2,000,000 788,867

·. --...... --- .. .... ..
.............--

53,260,362 29,157,854

383,00 94,88
2,000,000 940,629.

350,030 , 39,814
900,000 641,755
60o,coo 225,037
500,000 149,361
200,000 144,214
500,000 212,545
260,000 89,05

2,000,000 56;,627
........ 54,489

652,60..........
200,000 229.780

Depos its
heldIas se
Dom Govt
contracta
& Ins. Co.

5 753
42,000
2,985
0,000
1,372

...............
55,000

5,480
34,600

499,697
18,083

..........

...............

...............

...............
75

...............
230

...............
38,000

...............
36,910

52,971
3,662

...............806,819

..............................

...............

........... ....
...............

...............

3,982,234 2,500,000 00
16,480 ..................
4,186 ................
7,09 25,000 00

29,320 ...............
11,969 25,000 00
27,116 15,000 où

703..........
31,285............
75,6:o .........
23,303 ............
88,872 00,000 00

473 452 o,ooo o

34,524 ..............---.
1,400 00,000 00

5,383,664 3,815,000 00

69,224 .........
321,845 ..................

.................. ..................
215,068 ..................

20,553...

31,951 ................
................ ..:...............
.................. .. ................

39,701 .---..............

264,393 ...
44,600..
.47,6 . ..........
52,971 .. -...........

A SS T b.

Bal. due Bal. due , Loans
Balances from Agc'ies from Ag'cies D m. Public A o o; secured Loans Loana Loans

Notes and due of the Bk.or of the Bk.or Gov't sec. on >,. by Muni- on cur- Loans, to or orBANK. Domin'n Cheques on from other from other from other Deben- other 02 à' cipal or rent acct &c., to deposits depoits
Specie. Notes. other Banks Bks.or Age- Bks.or Age- tures than *' a - e bonds, to Muni- Corpora- in other other

Banks. in ncies in ncies in or Stock. Cana- ajj . Cana- cipali- tions. Banks Banks
Canada. foreign United dian. o o« 1 dian or ties. secoed. unaco.

'ONTARIO. countries. Kingdom.. . . .... . . ** foreien. ,

Bank of Toronto.. 207382 334,192 276,273 8,458 67.497 152,664 133,529..........2,991. 523,525 3,5801,244,613... ............
Bank of Hamilton 6 8 1-0 1,2Bako aitn 81,087 63,8671 6564 5', 91 107,962 97,33............ ...... ...... 545,461........... 167,450......93 795
C.Bk of Commerce 920,974 1,325,7121 658,4871 262,071 4,542,267 403,271 252,00 670,213 -. 3,229 271,953 261,037 192,oa9..........61,326
Dominion Bank . 8,52g 258,676 2 2,6991 114,718 458,948.................... 511,982................354,006............60,455...............
Ontario Bank....... 7:7 5,174 278,3561 142,5 61o895, . 2,00o.......... 076..........6,r3o 13,293...............
Standard Bk ......... 6 1 1r1,607 27,231 26,556 I00,167 24,333. ............ ...... 287,075............................. ...
Federal Bank .... 225,834 440,089 397,641 42,699 24.524. 112,076........................ ...... ,685,939 51,930 639255

Bnoftaa.. 23,642 37t544 27,424 16093 05,35 133,089 ....... ............ ...... ...... ............ 4,2*24 68 . 0,0Bank of Ottawa ... 03 0,9168''-*
Imperial Bank Can 220,615 243,676 292,273 129,857 75,480...............294,666 250,000................339,202 23,850 322,620

QUEBEC.
Bank of Montreal. 2,171,343 2,532,160 1.085,787 289,986 99250P043 49269,352 ................. 612,162 609,459 3,943,991 72,722 3,390,969.00,000
Bank of B. N. A 418,925 915589 182,483 26,489 2,893,502......................212,232................702,583...........
Bank du Peuple ... 2868 2348 2,4 ,3Bakd epe.. 25,39 6,3 1,58 2,4 3 38,527...... ......... z9z5............ ....... x,6.... ............ ............
Bank Nationale .. 78,6j 325e788 53992 178.253 52,595 17,786........................ ...... 207,448............ .....................
Bk Jacques Cartier 17,279 44,281 68,534 47,104 8.940 9,713 .....................
B. Ville-Marie...... 5,345 22,898 25,671 ,200 7Y300.............45.675...........13.233..........
Bk.de St.Jean...... 6,3 7,06 7,387 23994 6,528....... ............ ........................ 4,100 1,400... 40,000

B.e t.-racnt 2 4,959 26.............6..................... .......... .............. ......... 2148,915B.de St.H<~yacinthe 2,8 670 6,9 2
Bk. de Hochelaga. 38,040 40,295 49,091 15,571 2,062 64,62............................ 88,15o.......... ..................
Eastern Tp. Bank 97,617 92,630 22,295 280,?48 170272 65,848................................438,003 13.272 407.875.............
Ex. Bk.of Canada. 37,884 27472 84,677 41,6o6 38 . . . . . . 223,815 9.434 228,976... ............
Molson'sBank. 311,691 444,65o 267,666 75,23 28,9a . 307,3a9n..... 7,c44. 22,728 36,750an ....... o
Merchants Bank.. 403,650 702,852 622,278. 314,974 2,529,922 533,948.... ............ 2,845 . 651,433 117,787 734,223... ............
*Mechanics' Bank..................................................................... .............

uebecBank. 7,045 323,581 141,725 14,886 72,499 268,992 148,433............844. ,378,232 75,885 06,955...43000
nion B. of L. C. 40,7z8 100,348 162,286 70,786 10,148 25,971 262,206. ........ . .. 2,258.................. ...

"Stadacona Bank................................ ...-. ..
tConsolidated Bk.. ........................ ............... ............ .................................. ...

Total Ont & Que. -Toa n u.5,799,514 9,085,219 5,009,322 2,202 810 20,317,665 6,510,353 1,014,402 1,443,428 ,629,964 622,689 2228,848 739,594 7,425,0.....707,037
NOVA SCOTIA.,
Bank of Yarmouth 39,523 18,575 22,667 26,8 1 8,6io 55,013 18,S13 2,118'.............................
Bk of Nova Scotia 109,037 231,628 il7,202 262,898 56,497.................. 226 839 . 88,953 90,634 12,378 28,390
Exchange Bk Yar. 2,9 240 ~ 2,6 456 . . . . . . . . . . . .

MerchantaBk.Hal2.02670 192,433 207p549 293,03 108,315 79,837.................... ......... ......... . .34...............

People'sB.of Hali.' 6466 60,660 23,496 47,305 60,415 222,777 ....... .4,261 .........
Union Bkof Hall 46,557 11810oo 41,059 23,895 26,344 289,981 67,2 .......... ,499......... 9,550.................... ............
Pictou Bank ...... 40,40 24,998 5892 5,884 11,195 788................. 60,599 3,293. ......... ...
Halifax Bk'g Co... 30,759 29,466 18,249 48.936 20,932 23,,82..........2,000 65,4.............
Com. Bk of'Wird. 15,653 897 199' 22,64 i? 3889............ .... ..................... 2,982.....70,00
N. BRUNSWICK
B.ofN.Brunswick z62,917 141,629 50,54 177,535 3P,021 r76,9261.........43.40 63.005 96,68o 116,666 4539 40,221 - -.
Maritime Bk.ofCa. 37 8,449 28,045 3,79 7,292 2,3402............29,38 26,900. .................
People's Bank..... .... ........ ..St, ephen's Bk... 782 334,39 2 .4.

âlmused paymlent. 1 la Liquidation.

786

P. Govt. de-
Prov. Govt. positapay'ble Other Otherdeposita

deposits pay- after notice Deposits payable after
able on or on a fixed Payable on notice or on a
demand. day. Demand. Bxed day.

.................. ...........-.... 2,17,5420 1,330,184

.................. .................. 808,271 381,772
116,978 2oo,ooo 00 6,419,736 6,517,681

................. 1,988,704 2,257,932
62,148 216,784 00 2,149,341 946,075

.................. . ................ ,233,206 SIr,944
r,585 ............... 2,439,258 2,995,204

.................. 344,597 410,520
29,928 00,00-. 00 1,847,070 1,447,858

182,807 ................. 8,72r,068 5,934,620
.-............... ... ,27,851 3,905,732

............ 997,493 599,095
........... 12,57 99 1,225,987 371,789

.................. ................. 926,66r 299,235

................ ................. 68,983 182,779

.......-...... . . 3,215 228,831
4,880 .................. 15,427 553,420

.................. 246,329 244,946
25,292................... 443,718 1,321.444

.................. 702,524 593,671
30

6
3 ...... .......... 2,552,ý55 1,764,476

22,632 ................ 4,133,540 4,065,226

1,035 ............... .. 2,696,10 821,258
107,680 ............ 781,639 761,007

557,053 . 527,941 99 43,959,2o6 38 334,692

............ ................. 47,729 224,707
3,431 .................. 528,136 1,433,036

.................. ................. 23,183 41,925
253,066 0,000 00 266,577 1,025,692

.................. .................. 182,244 280,506

............ .................. 20 ,623 425,9'S
.31151 357,955
167,870 178,429

.................. 53,866 93,314

......... •• .. ••............ 609,728 2,007,297
... ............. 17,877 59,146

. ............. .... . . 112.Q36 ....................

3,8131
........... ....

....... **..... .



Returns furnished uy th6 Banks to the Auditor of Public Accounts

LIABILITIES.
Lonan from Loars fro D
tr Deposits or Depomits Due to c

by oiher Bks made byother other Banks t
1 -à. - nada Bks. in Cnmaa in o
,erured. unsecured. Canada. fo

.................. 33,392 9,413
306

........ 57.202 j 36,894
....... ... ..... ......................-. 4,583

.................. ....................... 140, 86

... .............. ................... 7,186
............. ... 50, 28,595

................ . 138,0M 412

.................. 641.838 132,082

............. .... ....... 30,042
. ........ .. . .... 4,048
......... ....... ........ ... .......... 6,p8o

........................ 15,oo

... .............................. r78

......... . ........................ ... . .,594
0............... . . . ... 33,975

30,000 167,343
739,85 17,002.................. 73 ,859..7, .o

.. . . . . . . . . . . . . ............. ....... . . . ..

.. ............... 81,797

........ %......... ,954o293 728,334

.................. ........................ . 72

................. 40oo 11,870

.................. 30,000 44,589
,10549
307

37,214
849

................. ........................ 70,988.................. ...............--........ .. .............

.................. ................ .......

uetoAgen-
ies of Bk. or

other Bks.
r Agenc's in
.r'gn count's

.................

..................
..................
.................

19,831

DuetorAgen-
oies of Bk. or
to other Bks.
or Agenc's in
Unit d Kgdm

12,7931
2go,386

..................

5,471

22,256 .................
24,226 ..................

143 117,055

7,67 . ......
î,826 76,592

56,442 ...............
.............. ..... .............
.............. ... ...............

232,399 402,199

.............. ............

27,752 o,794

............ ..................

3,994 ................
. ... .................

............ .................

.................. .................
--................ ..... ............

.... .oo... ..................

Liabilities
not included
under forego-

ing heada.

70,224

Total
Liabilities.

*5,258,485

17,777,767
5,356,397
5,076,509

1,916 2,529, 29
7,050,6eo
.,254.893

..--.......... • 4,760,679

4',968 27,826,874
................ 6,255,.08

4,508 1,823,578
7,C 2 2,552,930

14,945 1,692.912
13,243 648,097

.................. 433,179
808,311

8,017 1,032,631
2,168 2,758,529

50,000 2,289,650
28,467 6,672,626

200,724 13,758,806

................. 4,5...8,5..4
4.518,524

.................. 2,640,'54

449,287 126,808,746

................. 336,552
.......... 3,307,485................. 1 4 2

10496.......... 2,486,939
106 728,996
736 713,938
25 672,786

2,099 56o,795
276,557

2.521,839276,12

.................. 37052

79 Sor

'sa

37,781
249,347
514,645
4R0,111

98,150
48,972
91,049

105,531
123,632

1,019,767
........

59,158
61I,598

49,418
63,'t
54,939
53,458

119454
298,450

46o820
1142,403
798,818

669767
424489

6,1oo,875

82,5g1
475,300

3359039
108,982
182,575
73,463
35,78e

........... .

207,075
18,239

............
............

AS8ETS.

Other Other Real
current Notes, &c., over- Estate

Ioans overdue due Overdue (other
discounts and debta debta thran

and not not secured. the Bk.
advancei specially speci- Pr.

to the secured. ally
public. secured. mies.)

5,147,1go
j,655,293

15,139,696

4,757,9 1

5,24,9g90
2,551,132
5,272,162
1,425,119
3,960,063

15,956,10
5,507,328
2,710P20
3,219,207
1,267,042

574,936
57,763
612,058

E,1 5,932
2686,847
2,354,207
6,894,327

12,214,581

4,347,927
3,608,434

. 8,866
,5

8
7

497,376
3,034,625

894,P23
731,867
777,782
726,218
416,980

2,74O,802
143,025

412,235

602 .......... 33,375
5,253 ...... 25,598

228,559 56,174 222,577
24,074 16,376 ............
10,141 ............ 215,484

8,ror ............ 3,500,
18,879 ............ 6,332
6,78 ........... 11,854
8,239 .....---.... 9,834

10,773 ... 72,382
5,480 ..... 85,071

64,136 34,160 154,313
57,738 31,764 248,095

7,582 ...... . 248,667
34,156 ............ 18,230
13,876 ............ 18,387
27,285 1,535 50,765
6,2e4 ............ 9,673

26,155 7,314 67,558
2,653 ..--.... 17,5221

24,679 ............ 72,431
183,685 62,791 212,7ar

66,891 2,399 176,695
41,492 ........ 41,451

984,639 211,518 2,012,502

90,799 ............ ...
14,751 ........... 2,3r3
87,322 ............ 16,300
30,440 ..-.. -. 31,126
19,933 ........ 129,go
29,119 ...... 1.... ............

3,757 ..... ... ............
29,Sr3 ....... 14,244
14,627 ,140 46.071

54,217 2,000 129,832

............... ............ ...........

17,o43

67,969
12,564
97,977
9,032
7,520
7,869

36,327

52,431
10,28r

49,608
246,208

318,561
90,250

550
4,795

78,114
46,854
20,752

136,988
384,792

4V,71
35,940

....... .
1,771@603

6,582
...........
...........

............

............

............
4,0 7

21 4,882

Average Average
Mort. on amount amount

real Oth'rAs- Total of of
estate Bank sets not specie Dominion
sold Premises included bheld Notes

by the before. Assets. during held
bank. • the during

month. rr onth.

16,529 50,oool
............ 24,ooo

61,244 282,o16
............ 86,312

10,946 145,063
.......... ..------.---.

............ 127,794
3,620 5,050

18,340 108,691

62,988 435,520
........ o200,000

848 35,000
3,904 67,052

24,059 8o,ooo
7,800 36,oo

............ 28,853
11,005 20,929
44,782 ...........
12,775 20o,463
10,000 100,o
22,524 184,000

163,225 445,847

5,136 67,328
42,0o 22,690

521,600 2,712,613

............ 8,
3,1r3 76,628

............ 22,881

............ 70,000

....---.... 35,900

............ 48,000

............ 12,729

............ . . . ..

............

............ oo o

........... 
3,6Mo

15,08
î6,6oo

199,411
4,9o

............

·. ~........

607
9,512

1,018,912
............

44,645
46,832

170,905
231,322

7,482
............

44,422
35,931
24,657

7,410
2a0,482

16,419
84,653

2,00,38

33.763
439,8081
...... ..... 1

134631
57,4451

m5i
666

I12,719

6,ooo

6,0251

8,174,3571
2,996,5211

25,992,:23
6,882,235
6,997,981
3,353,605
9,155,081
2,919,982
6,043,150

45,926,086
11,049,035
3,591,997
4,733.629
2,312,673
1,129,321

673916
,r00,533

1,746,02
4,470,863
3.088,472
9,048,344

2o,276,003

7,414,000
4,741,196

201,6341
80,287

663,OOo
Ic6.200
154,000

6z),870
216,333
22,188

209,338

2,136,122
430,009

22,844
65,00
l8 175

3,849
5,210

12,441
41,282
93,102
36.153,

298447
390.000

I16,592
35,309

387,2c7
65,324

1,335,000
185,310
476,500
140,117
344,886
39,589

219,300

2,932,608
690,354
ro6.22o

390,000
32,012
26,832
8,325

25,655
43,547
83,443
23,354

9 50,882

293.546
117.872

192,817,067 5,427,396 9187,831

821,473 38,627 18,039
4,642,383 101,828 127,728

459,239 13,363 11,487
3,680,936 102281 172,00o
1,412,586 65,156 72,213
1,343,785 41,845 98,652

958,438 40,402 22,650
1,101,759 32,400 45,621

637,922 15,332 12.64

4,073,328 r8r,28o 145,991
585,981 30 7,60

663,3 38,34 ..............

J. M. CUUKThEY, Dep. Min. Finance

FARMERS' AND TRADERS'
LOAN ASSOCIATION.

DIVIDEND NO. 5.
NO rICE is hereby given that a DIVIDEND OF

FOUR PE R CENT. upon the paid-up capital stock
of this Association for the half year endtng 8st inst.
has been declared. a"d is made payable at the office
of the Association in Hamilton on the

3rd day of January next
The Transfer Books will be closed from the 17th

to the 31st inst., both days inclusive.
By order of the Board.

WALTER J. BALLARD, MAangr.

Moncton Sugar Rofining Company,
MONCTON, N.B., CANADA.

JOHN L. HARRIS, - - President.
JOHN McKENZIE, - Secretary.
C. P. HARRIS, - - - Treasurer.

Orders from the wholesale trade only solicited.

787THE MONETABY TIMES AND TRADE REVIEW-INSURANCE"CHRONIOLE.

THE UNION FIRE INSURANCE 00.
AUTHORIZED CAPITAL, $1,000,000.

Government deposit for the protection of policy-
holders, the largest of any Ontario Fire Insurance
Company.

HEAD OFFICE 28 & 30 TORONTO 8T., TORONTO.
HON. J. O. AIKINS, Toronto, President.

ROBT. HAY, Esq., M.P., Toronto, Vice-President.
W. BADENACH, Secretary.

A. T. MIcCORD, Jr., Manager.
Risks taken at Equitable Rates and Losses settle

promptly.

Quebec, Montreal,
Ottawa & Occi-

dental

: a1 LW Az.

Travellers and Touriste will save tine and Money
and enjoy the sight of beautiful scenery by

patroniuing our Une.

SHORTEST AND QUICKEST
R OUT E

Between Quebec, Montreal and Ottawa. New and
Elegant Palace Cars on Day Trains and Sleep-

ing Cars on Night Trains. Three Ex-
press Trains between Montreal &

Quebec. Two Express Trains
betweAn Montreal and

Ottawa daily and
each way.

SUNDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 4.00 P.M.

TICKET OFFICES:
MONTREAL-13 Place D'Armes; 202 St. James Kt.

Corner St. James and MoGill Bts.
QUEBEC-Opposite St. Louis Hotel.

9 OTTAWA--Opposite Russell House.

J. B. TABELLE, L. A. SENECAL,
Gen. Passenger Agt. Gen. Superintendent.
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DOMINION OF CANADA.
aDNADANPACIFIC

RAILWAY _COMPANY.
Incorporated by Letters Patent under the Great Seal of the Dominion of Canada.

FIVE PER CENT, FIRST MORTGAGE LAND GRANT FIFTY YEAR GOLD BONDS.
Total Authorised Issue, - - - - - - - $25,000,000

Accepted by the Government of Canada as security for the Completion of the Contract
between the Government and the Conpany - - - - - 5,000,000

Now oftered to the Public - - - - - - - - 10,000,000

Principal and Interest payable in gold coin of the present standard weight and fineness,-the Principal in Montreal, Canada, and the Interest on

lst April and 1st October, at the option of the holder, either in Montreal or New York; or in London, England, at the rate of 4s. lid, sterling for each

dollar.
Bonds in denominations of $1,000 and t500 each. Principal payable lst October, 1931, unless previously tendered in payment of lands and there-

by cancelled ; or redeemed by the Trustees, out of the proceeds of sales of land, either by purchase at the current market price, or by drawings at ten
per cent. premium.

TRUSTEES FOR THE BONDHOLDERS:
CHAS. F. SMITHERS, Esq., Pros. Bank of Montreal. HON. JOHN HAMILTON, Pres. Merchants Bank of Canada

SAMUEL THORNE, EsQ., Merchant, New York.

The Bonde are secured by a Mortgage Deed of Trust to the said Trustees, which confers upon them, under the express authority of the Charter,

ample powers for enforcing payment of the Bonds, Principal and Interest, and effective means for securing to the Bond-holders the entire net proceeds

of the lands. Before its execution the Deed was submitted to the Government, which has since accepted the $5,000,000-to be held by it as security

for the completion of the contract in accordance witl the provisions of the Charter.
The Mortgage, thus created, constitutes a first charge upon the entire Land Grant of the Company, amounting to 25,000,000 acres of the finest

farming lands, situated in what is known as " The Fertile Beit " of the Canadian North-West, which is now admitted to be the largest tract of uni-

formly rich land suitable for growing the best quality of wheat, &c., to be found on the Continent of America, and the Company may locate its entire

Land Grant exclusively in this tract, rejecting all sections unfit for settlement.
The Bonds will be accepted by the Company in payment for lands at 110 and accrued interest.

By the Mortgage Deed the Company expressly undertakes to pay the interest on the Bonds, semi-annually, when it becomes due, and the principal

at maturity. The net proceeds of all Land Sales must be handed over to the Trustees, to be held by them, in the first place to secure the performance

of the Company's obligation to pay the Interest on the Bonds, and, so long as that obligation is punctually performed, to be applied to the purchase

of Bonds for cancellation, provided the price does not exceed 110 per cent. and accrued interest ; but if the Bonds cannot be bought at or under that

pric@, thon the Trustees are authorized and required to designate by lot, from time to time, as funds accumulate in their hands, the Bonds that shall

be presented for payment and cancellation at 110 per cent. and accrued interest.
The Contract provides that the whole issue of Land Grant Bonds shall, in the first instance, be deposited with the Governient, and that the pro-

seeds of all sales thereof shall also be deposited with the Govprnment, and only be paid to the Company as construction proceeds. The interest, at

ur per cent. per annum, upon the amount remaining in the hands of the Government is, by the Deed of Trust, expressly pledged for the payment of

ohe interest on the Bonds, and cannot be applied to any other purpose.
It will be sceen by reference to the accompanying official statement, made by the President of the Company, that the Directors are aiming to have

the line of Railway to the Pacific Ocean completed and open for traffic, without availing themselves of their right under the Charter to issue Mortgage

Bonds on the Road ; and that they fuily expect that all the additional capital reqnired to complete tha contract, and equip the line, can be obtained

by the issue of Common and Preferred Stock. In that case, the only fixed charge on the revenues of the Company will be the interest on these Land

Grant Bonds, taking precedence of any Dividend on both Common and Preferred Stock.

These Bonds will be taken by the Receiver General on deposit froin insurance companies under the Act 40, Vic., Cap. 42.

Provision is made for the registration of the Bonds at Montreal, New York and London.

Copies of the Act of Incorporation of the Company may be inspected, and copies of the Mortgage Deed of Trust, the President's Statement, and

the Prospectus may be obtained at the offices of any of the undersigned.
These Bonds are now offered to the public by the undersigned at par and accrued interest, the right being reserved to advance the price at any

ime without notice.
Applications for the Bonds may be addressed to:

THE BANK OF MONTREAL, MONTREAL, its Branches in Canada, and its Agencies in Chicago, e.S.,
and at 9 Birctiin Lane, L..ndon, Eng.

J. S. KENNEDY & GO., 63 William Street, New York, cr
W. WATSON & A. LANG, Agents of the Bank of Mtntreal, 59 Wall Street, New York.

Mei-nàmL, 2ith November, 1881.



i

Wholesale Boots & Shoes

CIILOS, CHARLESWORTH & co,,
TORONTO,

Hereby notify the BOOT anel SHOE trade of Ontario
that have purchased from Mesura. John Curre
h Co., o this city, their entire stock of Shoes (manu-
factured and unmanufactured), Machinery, Lasts,
Pa rn . and that they have also arranged with

Ma. CUUL an pe naily superintend their
factory.

Dealeru can now procure from us, in addition t.
our own styles. similar lines t. those lately made by
John Curnie & Co. Sorting orders by mail wil re-
ceive special attention.

CHILD8, CHARLE8WORTH ( CO.,
16 Front Street Eaut.

CANADIAN PACIFIC RAILWAY.

Emory's Bar to Port Moody.

NOTICE TO CONTRACTORS.

-Tender for Work in British Oolumbia.

SEALED TENDERS will be recetved by the un-
darsigned up t. NOON on WEDNESDAY, the 14t
day of FE BRUY next in a lump sum, for the
construction of that ion of the road between
Port M.oody and the West-end of Contract 60, near
Emory's Bar, a distance of about 85 miles.

Specifications, conditions of contract and forms of
tende may eobtained on application at the Cana-
dieun PafeRailway Office, ini New Westminster,
aud at the Chie! Eugineer's Office at Ottawa, after
ths jst January neEt, ai which time plans and pro-
iles will be open for inspeation at the latter office.

This timely notice is given with a view t. giving
Oontractors an opportunity of visiting and examin-
ing the groind dunlg the fine season and before
the. winter sets in.

Mr. Marcus Smith, who is in charge at the office at
New Westminster, is instructed to give Contractors
ai the information in his power.

No tender wil1 be entertained unless on one of the
rinted forme, addressed to F. Braun, Es. Sec.

eept. cf jailways and Canals, and marked "Tender
for C. P. el, F. BRAUN,

Dept. of ailways ad Canals, Secretary.
Ot.awa, Oct 24tb, 1881.

COAL SHIPPERS
Shipments direct from mines to all points a

lowest rates. Correspondence solicited.

4 ing E Corner Nairna' Docks, foot of
tChurch St.,
TORONTO.

ABTEUR W. Boss.

MeMicken's Block, Main St.,

Winnipeg, Manitoba.

A. 0. o.jlTTÂT.

S. LENNARD & SONS,
MNUPACTUBEB5 0F

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.

BLIGH & 00.5
ST. CATHARIN ES, Ont

Manufacturera of

PAINTS AND COLORS.
SPECIALTIES

Nevada and Japanese Vermillion
for ÂAricultural Implements.

ANDREWS, BELL & O,

Expod Commissionl Merchants,
LIVERPOOL, ENG.,

Are open to receive Consiguments of Canadian Pro-
duce, specisl care being taken to effect

advantageous sales. Reasonable
advances granted.

JAMES HALL & CO.
BROCKVILLE, Ont,

Maniifacitlrs of Glovos aEd Iil
And Dealers in Indian Moccasin.

N.B.-FINE CALi and BUcE .GooDe a Speoialt,

789

Earristers.

ACKELCAN, Gi88ON J BELL,
BARBTRTERS & ATTORNEYB-AT-LAW,

BOMrIrrOBs-n-CxaxnBr, NoTABaUs, &.,

10 JAMES STEBBT BOUTE, HAMMITON, ONT.

y. XAOKELOAN,Q.O. J. M. GIBBON, M.A., LL.B
WM. BULL. m. A. MAcKaLnOA.

1088, KILLAM d HAGG4RT, .
Barristers, Attorneys, Solicitors, &o.,

y

McKECHNIE & BERTRAE,

CanadaTool Works,
DUNDAS, ONTARIO.

Supy complets outfits of Machlnery for Raiway
Ma«chie Shops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, etc.
CO01TRACTS taken and fulfûlled at shortest notice.
Tenders given, and Price Lista and Catalogues fur-

nished on application.

A. G. IcNÂilQRTON &CO.,
MAIUFAOTUEB OF

81L VER AND NICKEL-PLA TED 600D8,
Harness Mountings, Carriage Mountings, Fancy

Hardware, Scissors, LoAk, ho.,
FERGUS, ONTARIO.

THE MONETARY TIMES AND TRADE BEVIEW-INSURANOE CHRONIOLE.

CQQ'ECB Q:WNb
BAKING POWDER!

CLAINS TO BE TUE IMOST RELIABLE
BECAUsE

Its cealthy, Nutritive Character
la vonched for, ft by lnterested makers btb
such ent exprts as Prof. John Baker Edwa
Government Analys, Montreal; Prof. F. A. H. La-

une, Governinent Analyst, Quebec ; HE. H. Croft,
Professor of Chemistry, Toronto Prof. Doremus,New York; Prof. B. Sillimans, Yale College; Profs.
Aitkens and Wilson, Baltimore; and others equally
dlstinguished.

Ic lk reliable and never tries the temper of the
cook.

Ask for Il Cook's OwnY wh ch is registered by the
undersigned as psrt of their trade mark.

MANUFAOTUBED BY.

HOSSACK, WOODS & 00.,
QUEBEC.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - • ONT.

-New8, Book, and Fine Papers.-
JOHN B. BARBER.

B A RBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, • ONT.,

Tweeds and Coatings in Three-Quarters and
dix-Quarters.

WM. BARBER. ROBT. BARBER

B3ARIBER & C0.,
IIANUFACTURERS' AGENTS CANADIAN WOOLLENS,

T JORDAN STREET, TORONTO.

ROBT. BARBER, JB.

BARBER & ELLIS,
Manufacturing Stationers-Ontario Envelope

Faotory,
15 JORDAN STREET, TORONTO,

BLANX Booxs, ENVELOPES & GENERAL TrTIoNEi
JAMES BARBER, JB.-JOHN F. ELLIS.

BARBER & BARBER,

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERB,

VRED. W. ? IRBER. J. M. BARBER.
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Insurance. Insuranoe. Ineurano.

IORTH BRITISH & MERCARTILE R A T E8 R E D U CED. WAN TED

Fire & Life Insurance Co.
ESTABLISHED 1809. DISTRICT AGENT

ESTALISHMENT IN CAAoDA
CTRnn? . o cnc I o h

D.L

Cac

The

FIl

MA&NAGING DIRE .
,orn MacDougal, Esq. Thos. Davidson, Esq.

DIRECTORS.M on Là Assciat,
=prt S<tEeq. o! eue m Dow & Co.

er Eg nraanarBkof ESTBLISED 1825.

igontree-l.À.n omas ryan, Senator. H
ANCIAL POSITION OF THE COMP'Y. HEAD F. J. nager

As at 818f Doember, 1879. Montres!,
d-up Capital - - £4500 Stg

7U7are ii,- Tota.l Bio5ko.... ................. l.......................
e Reserve Fund, - - 800,890 "Funds............

ne o Prvot and Los Account, - 47,003 Annu l Income................ about".... aot 00
aUe0 rftýdLo 3 or over $10,000 a day oe ,0,0

Accumulation, - -,8,8s pald in Canada ...........dB- Acuuain 962ge Investments ln Canada................" 1,000,000 h
nity -Total ainnt paid ln Clae during the last 8 Yearl

evetye for the year, 1879. over Fiteen Millions of Dollers, or about $5,

m Fire Department: 
a day. 

s

rCum- an Interest, lIe Insurance
Fir PrmitfleandIntres, - 963670 CLÂIM8 settled in Montreal, givin to this Cm

Litrm anntret 448,696 pana the advantages l Office, with the
b enefits of an extended business and connection Q'yQ.Ti.

EWENG, Inspecter. otherwise, .

IORGE N. .&HEBN, Sub-InsPeOtOr. FIXED SURRENDER VALUES.-See report sub-

a- 0.0OCK, Agent, mitted to Annual General Meeting of the Com-
pN.any, held 26th of April, 1870.

26 Wellingtonl St. E., TOBONTO LOANS ADVANCED on Mortgage of Poicies to the CAPITAL,

li" 0£"lo for the D)loInIfIl in MofltrOSl. extent o! the office value.

D. LOBN M,&oDOUGALL, 
qpM .G

THOuASB DAVmDSON, R. H. MaTSON, W. M. RAMS Y, T. WORKMN,

0General Agents. Gen. Agt. Toronto Dist. Manager for Canada. Preid?St.

__________Office-88 
Toronto Street, Toronto.

THE NORTH A&MERICÀN LIVERPOOL & LONDON & GLOBE Unconditiofl-l Pc

S INSURANCE COMPANY. No other company Caada issu

OUInve tamo paices ine Clae sniÃl f helat8 eas

Invested Fund , illions restrictions regarding travel, o

otwo years in force. They are thus

INSRANCE CMPANY.CLvSymnt 1u heCantd a 1 .fi itoo sucdecsdaeaslJeyl

eo anaed beutsinee o! their kind, as th
Head Office, for Branth Montrean Moe cinte exe ctte o c of the assured.

HEAD OFFICE:

emple Ohamber, 23 Toronto St. BOARD OF DIBECTOBS. . MAC

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

TO ARON TO. Charan T. rt, Esq.; Angus C. fooper, Eq.;
-ffce-8dward J. BSeeeato, sq.

ORRR T AMERICA L-EPO 91000 LOrN2'L0 ucn tO,

GUÂRt ZZd i h FUDmno Mercantile Risks acce: cd at Lowest Current Rates

)~poitdwiththeDomiionDwelling Houss anl Fartu Property Ineured on$50,N NP. Special Terme.

President, Hon. Alex. MackenzLe, .P.; VicE-Presi- JOB. B. EED, - . C. StITH,
ent, on. Ale0. Morris M.P.P.; Bolicitor, J. K. 

ias ri n ,t

Herra 
Esq., 

d fnMedicaf Director, James Thor- Toronto Agent, Chie for the

empl Chamers 23TXot St. B. Do » T Oes.

TL. Goldan, Secretary. 20 WelliT H tE. Dominio, onr.

This Corn2pany issues Policies 
Ju the mBet

Gpproved plans, and invites -peca att1ention to itscL 
t

ori o Policy, which s mont liberal and favorable anlr WANTE
o the insurer. 

W ANT
Al profite iu its muLual branch accrue to the The LIOm oepi

Eolicy-holders therein. 
-~ ~Gentlemen of experience in

oA onewantedin unrepresented districts. Isuance Company of London, Eng. DISTRICT OR GENERA
fpply with references to nuac opn fLnoEg

W MlI. M cCABE, F.I.A., Subscribed Capital...................... 4,600,000 To r R jon lr

XManaOl'1Q Direotor. PaiduPl 4 .............. 920,000 to represent jointly on

Briti.,h Government Deosit .......... 100,000
canadian ....... 50,000

HEAD OFFICE FOR CANADA: THE FIRE INSURANCE
I1(PERIAL 42 ST JOHN STREET, MONTREAL. -A>-

FIRE INSURANCE CO. aanadian Directors:

OF LONDON. HON. JOHN HAMILTON, Pros. Merchants Bank. THE LONDON & LAM(
JOHN HOPE, EFýQ., o! John Hope & Co.ASU 

NC

(Establised 1803.)ROBERT 81MB, EsQ., o! B. Sims & Co.ASU NC
ALEXMUBBAY, I1q., Directr Bank of MontreaL.

(Established 1803.) ABA qDi-cranoMnrel

Head Office for Canada, 6 Hospital St., Montreal General Manager, F. STANCLIFFE BPECIAL TEBMS TO

RINTorlà BROS., Agents. HONORARY BOARD, TORONTO. SEILTRST

ubsribed Capital ............... £1,6,000 Stg. His Honor John Beverley Robinson, Lt.-Gov. of Ont.

Hon. Wm. Cayley, Dir. British America Ius. Co. Addrss with full particulars,

Paid-up Capital,................................... 700,000 Stg. John Fiskin, Esq., DiH. Imperial Bank.

C ash A ssets, B st D ec., 1879 ··... . ....... 1,596,014 Stg. P . H ughes, E sq ., of M ae r o s h O t r and ea nra f r
W. B. ScarthEsq., Manager Scotti, Ontar and E .

Toroto Age6oy-ALP. W. SMITH. Manitoba Land Co. Manager for
GOBeral 1AemSs, JAMUES X. & A. W. SM~ITU

Robrtson,iNMda, mornTaâ

PNIAN
for Canada,

Montreal.

Company,
DA.L.

0500,000.

LT, Esq., M.P.,Vtee-PresidAnt

licies.
es Unconditional
rom a vexationsmpatioii, habits,
isputable when

the beet comxner-

sy cannot be for-

AULAT,Manager.
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separately
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ASK YOUR GROCER
FOR

COSG RAVE'S

EXTRA 8 TOUTs
Equal to the be$ imported, at les

than half the cot.

B•co-mmoended by the °diO. n nacultY
r!etrPrWholosome, and strengthenln. A

trof it i al we ask to convince. Put up in
quart aud pint bottle.

THE TORONTO

Are now suppl the Trade and Families with
th Suo A L d STOUT, brewed from

the dn malt and hops.

F Special attention le invited to the ComnlSe
stock of MNIA PALE ALE and XXXr Tu,
brewed expressly for Bottling and bottled solely by
the Company.
H. L. HIME, Prest. JAS. E. MILLETT, Secy•

Simcoe St, Toronto,
April12,1881.

Yorkville Brewery,
AD.JOINING TODONTO.

IBBON8, MoNAB AMULKERN,
BA rTTEBS & ATTORNEYs,

OrrIGE--Corner Richmond & Carling Streets,

eO. 0. GIBBONS.
-ONDON Ot.

P. MULEEN.
GO. M'NAB.

Leadng Brewers.

Goodohami & Wols
DISTILLERS,

MAT.TSTERS AND MILLERS.

E STABLISHED 1832.

MANUpACTUBERS OF

Alcohol, 65 O.p.

Pume Spirits, 65 o.p., 50 o.p., & 25 u.p.
Rye, Toddy and Malt WMiskeyi8.

AGED RYE WHISKEY,

4 to 8 yeart old-a Specialty.'

PRICE LIST ON APPLICATION.

HUGH MACEAHoN, Q.C.
JOEN BOULTBEE.

A. 0. J EPFY.
W. J. T. DICKSON.

HENRY GRENDON TIPPET,
EXPORT AGENT & COMMISSIOR MEROHANT,

81 Tower Buildings, Water Street,
Liverpool, England.

Correpondence solicited. Orders carefully and
promptly executed.

RmERNcES-Axthur P. Tippet & Co., St. John,
N.B., National Bank of Liverpool, Liverpool.

WARNOCK&CO.
GALT, ONTARIO,

Manuacture and warrant

Solid Cat Steel Striking Hammera.
Solid Cast Steel Rock sledges.
Solid Cast Steel Crowbars.
Solid act Steel Spike Mauls.
Solid Eye Picks-all varieties.

- sem e IlustvuSe ]Priee lIas.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFAOTURERS
The best descriptions of GLOVES and MITTS in

evoy variety 0f material and style are manufactured

U STOREY'S'EUREKK
SPRING GLOVE FASTENERPAT?

I (We al aIso Patentees and Inventrs of Sterey's
leureka Sping Gleve ]Fmstemer, justly acknow-

dnthe mot perfect fastener ln use. Patented
InCanadaý, the United States and Great Britain.

Foreign Ofces{8 mee Street ew York, U.8 A."eGrove, ~irngham, Eng.

Toronto Barristes.

BEATTY CHADWICK, BIGGARa T HOM80N,
Barristers, Solicitors in Insolvenoy, "c

BEATTY, MILLER, BIGGAR, à BLACK8TOCK,
Bolicitors in Ohancery, Notaries Public, ho

Oeover the Bank qf Toronto. cor. Wenington& hrhtreets. .eigt

W. H. BEATTY. E. I. cRADWICE. W. N. mri.m=.
0. a. W. BIGGAB. ID. E. TOMONO. r. G. BLACESEoCE.BETHUNE, M088, FALOONBRIDGE 4

HOYLEBS, Barristers, ".
North of Sotland Chambers,18 Os0 Eing Streetwest.

JAS. BETRUNE. CHAIr.S mOgg.
W. G. WALOBBEEflX. N. W. HoTL.

WALTER BABWICE. A. E. AYLE5WOETH.
W. J. FRANES.

BLAKE, KERR d CA88EL8,
Millichamp's Buildingdede Street oppo.

site Victoria Street.
1DW. BLAKE, Q.C. J. E. EE Q.C.

WALTER CAS ELS. W. E. NUloCE.
C. J. HoLmAN. H. CASUELS. 0. A. BBOUGE.

C ROOK8, KING8MILL & CATTANACH,
.DA .CoO.s, Q.m. M.00L K-GSUL.

ALEIL J. CATTANACE. HABBY SYMONS.
BABBIRTEBS, ATTORNEYS, BOLICITORS, &o.

Li W. HEr.rrUTH, Barrister-at-Law.
Ofies-Federal Bank Buildings, Wellington St. WDELA MERE,BLACK, REE80R d KEEFER,DoBAmers'Ga any's YB, O0TOT.

ETC. Ôwc-N.17 Moot tet
Cosumer' Gus Oompany'is Buildings) TonowTo.

T. ID. DELAMEEN,4
H. Aà. EHESOE.

nDAVIsoN BLAGE,
BALPE W. KEEPRE.

B AIN,GORDON d 8HEPLEY,
ATTORNEYS & SOLICITOB.

JOHN BAIN,
VU. uDETON G03OEDO. O. ]. mHEPLE?.

Oh0sI rial Bank Buildings Wellington St. E.P.0. Bol 9!WJONE8 BROTHER8 4 MACKENZIE,
BABRISTERS TONEY8 & SOmCORS,

Nos. 5 & 6, Canada Permanent Buildings.
G.AnKSON JONES. BETEELEY JONES.*

GEO. A. MAGEENEIE.

anUs Agent, JONAS» Ap JONEs, Londos
e oa 'r N. Y., linois and other States.

MOMURRICH, HOWARD & DRAYTON,
BARRISTERS, ATTORNEYS, Eto,,

OFFICE-Over Dominion Bsnk of King
Yonge Stroot, Toroto

W. B. MOMUBBICHM.A.
P. E. DBATON.

G. E. HoWAR».

MULOCK, TILT, McARTHUR
CROWT HER.

BARRITERS AND ATTORNEYS,
Solicitors in Chancery, Proctors in the Maritime

Court, Conveyancers &o.
Oficee-Bouth-west corner of King and Churoh BS

W. MEULOCE. J. TILT.
J. .B. A B.TEUL J. COWTrn,

O8E, MAODONA LD, MERRITT d
COAT8WORTH,

Barristers, Attorneys, Solicitors, Prooters,Notaries Public, etc., etc.

OfBees: Union Lon Bldgs, Nos. 28 & 80 Toronto St
P. O. Drawer 2M98

'J. El. ROBE, Q.C. J. H. 11ACI)MONAL1>.
W. M. 1ERLITT. El. COATSWOlTHg,J.7r

*A Commiseloner, etc., feritakingl afftdavits to o
usedlin Quebec.

MONETARY TIMES AND TRADE REVIEW-INSURANOE CHRONICLE.

M ACMA HON, BOUL TBEE, DICK80N
¡yl &JEFFERY,V

BABRISTER AND ATTOBNEYS,
Offce over Canadian Bank of CommerceLOÏDON, ONT.

GEORGE SEVERN,
BREWER Or

ALE AND PORTER,
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ESTABLISHED 1845.

L. COFFEE & CO.,

PRODUCE COMMISSION MERCHANT!

Ne. 30 (huroh Street, Toronto, Ont.

Lawamucu Connu THouAs FLYNm,

AND CH

Ladies' Seal Jackets.
Ladies Astrachan Jackets.

Ladies' Silk Circulars and Dolmans.
Highest Cash Prices paid

for Raw Furs.
J. H. ROGERS,

Gor. King & Church Streets, Toronto.

R.J. REID & 00.,
SHIP BROKERS,

COMMISSION i FOR WA RDING A GENTS.

Goods forwarded to and from all parts of Canada
with quick despatch.

Consignments solicited.
B. J. REID & CO.,

Halifax, N. S. Pickford & Black's Wharf.

S. HARTLEYWATSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 & Il Temple Court, Liverpool, Eng.,

Supply English and Foreign Goods, and Receive
Consignments of Fruit, Provisions, Salmon, Lob-
sters, and General Ameriean and Canadian Produce.
Advances on Consignments by arrangement.

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADUCTS, ROOFS,RTURN -TABLES, &o,
Oris Plarss Specilications end Estimates furnished on application. Mi

Can refer to the following Railways:-Windsor & Annapolis, Q, M. O. & O., South Eastern, Credit Valley,
Welland, Toronto. Grey & Bruce, Stratford & Huron, Canada Atlantic, Canadian Pacifie, and to the Muni-
cipalities of London, Mitchell, Haysville, Sherbrooke, Bobcaygeon, Downie, St. Hyacinthe, St. Cesaire,
Philiipsburg, &c., &c. J. H. BARTLETT, Manager.

St. Catharines Sa w Works
- ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO.,

(Successors to J. Flint) manufacturers of every description of Saws.
A118Saws warrantea. 8o1e manufacturera in Canada of te celebrated
lSimonds Saws." The "Simonds" process for tempering is fully

covered by Patents (owned by us). We have nothing SECRET about it,
but take pleasure in showing it to any one. Prices on applcation.

ST. CATHARINES. Ontario.

ANNOUNCEMENT.
T H E ETNA LIF E ounc"e t

limit of 010,000 to which it has heretofore restricted its risk upon any one
life, is now extended to

$15, 00,
but only in the case of the very best lives, such as can successfully paso an
extra careful medical examination and test.

Since this decision was made known throu gh the Company's agents in
Ontario, a few weeks since, several old policy-holders have availed themselves
of the privilege of incroasing their investments with the ÆTNA to the ful
amount allowed. Aniong the first of these were two first-class business men,
who have been members of its Mutual Department for twelve years past, and
have thus had the best possible means of knowing the excellence and reli-
ability of the Indemnity against Loss which this Company affords.

One of the best methods of selecting a company in which to insure is to
note how well satisfied those are who have had ex erience with it, as shown in
the Annual Reports of the Insurance Superinten ents. A certain small pro-
portion of ail insurance, in all companies, lapses during each year, from indi-
vidual negligence, inability to pay, &c. In companies wbich are well con-
ducted, and whose policy-holders value their privileges, very few will surrender
their policies until death or maturity ends the contract.

In the following table, comeiled from the Government Returns, the per-
ente of insurance which was surrendered to the companies, or which

lapsed from non-payment of premiums, is shown. The figures opposite the
Canadian and American companies relate to their entire business; opposite
old country companies, to their Canadian business only:-

Lapses and Surrenders during ISSO.
Name. Per cent.

Atua Lie ..................... 4.74
Canada .......................... 6.83
Equitable ...................... 7.21
Standard........................... 7.78
Travellers ........................ 9.55
Union Mutual ...... ..... 10.25
Ontario Mutual ............... 12.07
Star, of London ............... 12.82

Name. Per cent.
Confederation ................ 12·47
Briton, Edinburgh ............ 15.00
L. & Lancashire......... ...... 15.61
Citizens, Montreal ........... 17.75
Sun, Montreal ....... ..... 20.12
Toronto, Toronto ......... 22.44
Mutual, Hamilton............... 28.54
Average of ail Companies, 13.54

Excellent as this record is for 1880, it le to be hoped that ail the companies
will succeed in improving upon it in 1881. The ta le affords a means (f dis-
covering, at a glance, which companies are giving the highest satisfaction to
those fortunate enough to be on their membership rolla.

Reader, if uninsured, but insurable, let no time be lost in getting a policy
in M company. If you cannot get just what you need elsewhere, come and
see the unrsigned, or give your application an Agent of the AETNA the
first time you neet one.

WILLIAM H. ORR,'Manager, Toronto.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States

resents the following Financial Statement and solicits the patronage o
os, seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... 00,000 00
Beserve for Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Ja. 1, 1880 ................................. $488,105 01
Beserve Capital ...................................................... 800,000 00

Seeurity for Policyholdera .................. ...... 91,233,105 61

ANDBEW BOBERTSON, Esq., Pres. JAMES DAVISON, Manager Pire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATIONi
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, $500,000. Government Deposit, $86,800
Capital and Assets, 3lst Dec., 1880, 91,126,5668

HEAD OFFICE, TORONTO, ONT.
Presidnt: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-.Presidents: Hon. WM. MOMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Esq.
Haiifax. JAME8 YOUNG, Esq., M.P.P.

Hon. T. N. GIBBS F. A. BALL Esq
Hon. ISAAC BUREE, M.P. M. P. BRYI, Esq, M.P.
W. H. BEATTY Esq. S. NORDHEIMEB, Esq.
EDWARD HOO&ER, Esq. W. H. GIBBS Esq.

A. MoLEAN *OWÂRD, Esq.

Actuary: C. CABPMAEL, M.A., F.B.A.8., late Fellow of St. John's College

Managing Dfrtetor: J. K. MACDONALD
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218T ANNUAL STATEMENT OF THE

EQUITABLE LIFE
Assurance :Society of the U.S.

HENRY B. HYDE, President,
For the Year Ending December 81st, 1880.

AMOUNT oF LEDGER AssETs, January 1, 1880 ........... 35,980,997 62
INCOME ......................... ........... 8,735,699 43

DISBUR EIMENTS.
Paid Policy.holders for Claims by Death, Dividends, Sur-

render Values, Discounted and Matured Endow-

mente and Tontine Policies and Annuities.
Other Disbursements as per detailed Statement.

NET CASH AssUTS, December 31, 1880 .............

844,716,697 05

4,792,937 97
1,513,915 06

188,409,844 02

Bonde and Mortgages ......... • ••""....... • ....*9 59 50United States Stock.............................. 2,513,591 60

State, City and other Stocks authorized by laws of State 8,987,422 47

Loans secured by United and other Stocks............ 7,064,562 88

PEI Elate ........... • 8,368,363 62
Cash and other Ledger Asset; as per extended Stat6ment 2,422,428 55

$38,409,844 02

Market value of Stocks over Cost .................... 1,521,051 28
AMcr'd Int'st, Rente and Prem's as per extended Statem't 1,177,707 02

TOTAL ASSETS, 31st Deoember, 1880 .......--- :.......41,108,602 32
TOTrAL LnnTIEms,'including legal reserve for rer3sUr- 31880308 10

ance of all existing policies ......... •• " 9" 880 10
Total Undivided Sulus ·· ··.. ---.. 59.228 294 12

Surplusýý ....... 351Î70 805 008 muedi 1BO....... ............................... i 757730umd 1 0.-.··.·779.................7,703 00

JAS. W. ALEXANDER Vice-President. SÂM'L BORRWE, 2nd Do.

E. W. SCOTT, Superintenidenit of Agencies. 157 St.
R. W. GALE, General Manager for the Doneinion O CanadaNo.

rames Street, MontrOAL
I. A. MOORE, Superintendent of Agencies for Ontario, 

2 Court St., Toronto.

r FIRST CLASS AGENTS WANTED. -al

WESTERN
ASSURANCE

FIlE h MAINE.

COMPA NY.
Ioeorotrd 1851.

Capital and Assets................$1,637,553 10

Income for Year ending 31st Dec., 1879 1,Ôo1,052 20

HREAD OFFICE: TORONTO, ONT.

Hon. J. iMoURlIoH, Presid't. J. J. KBNNY, Man'g. Director.

JAS. BOOMBR, 8ecretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

MANAGE-CHAS. G. FOTHERGILL.

SuB-MANAGE--J. B. MOFFATT.

Capital iPully Subscribed.. .......................
Aisets, Cash, and Invested Funds ...............
Deposited with Government of Canada, for the Pro-

tection of Polioy-holders in Canada ...........

99,260 000
2,605,925

100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Offce-Mail Biffilding, Toronto.
F. A. BALL, Chief Âgt. for Canada.

speial Agents for Toronto:-T. M. PRINGLE; SIMS & WINSTANLEY.

CANADA LIFE ASSURANCE 00.
ESTARSLISUE» 1847.

Table showing the business in Canada of the following life companies act-ing under Government license:-

COMPANY. Assurances in Prem's. for the Amountof newforce in 1880 year 1880. policies, 1880.
CANADA ILIIE* . S23,024,270> 573,080 $4,147,105
,Ena 10. ......... ,O38% 34,2 1,826,250
Standard ........................ 6,037,9191 165,445 1,086,987
Equitable ............................. 5,952,547 194,485 1,674,100

n ........ 3,892.19 114 0Oatario-MutualI-...............3,031 885l 81,817 1,157,750
Travelers' ............................. 2,927,344| 88,815 321,850Union Mutual ...................... 2,743,678 83,153 201,550L ndon & Lancashire ............ 2,186,740 64,551 706,900
Mutual .......................... . ...... 1,64,459 36,645 286,000
Citizens' .................. .............. 1,141,440 29,211 195,700Toronto ............. ............... 193,747 4,729 89,716

' Year to 30th April, 1881.
1MINIMUM I POLICIES becoming claims before 80th April, 1885, areby the allowance of the prospective bonus of Il Per Cent. Per Anna., made

free from the possibility of any reduction.
A. G. RAMSAY, Pres't. B. HILLS, Secy. J. W. MARLING, Supt. Agencies.

J. D. BENDE RSON, Agent. Ofâce--46 King St., West, Toronto

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. S 10000,000
FUNDS INVESTED ........................ 24000,000
ANNUAL INCOME, upwards of ................ 5.000,000

investmonte In Canada for protection of Canadian Poliove
holders (ohlefly with Oovernment), exceed $6oo,ooo.

Every description of property insnred at moderate rates of premium.
Lit e Assurances granted il the most approved forms.

Head Office for Canada-Royal Insurance Buildings.
Montreal.

JOHN MAUGHAN, Jr., M. H. GAULT chie Agents
Agent for Toronto & Co. of York. W. TATLEY, A

KAT & BANKS, specima Agents.

THE MUTUAL LIFE
ASSOCIA'IION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT - $101,000.00.
Poecies en the "RESERVE FUND PLAN " issued by thi. Com.

pany enly, (and cepyrghted) centain a written Statement et the
asseuns et cash or païd up nnsrance guaranteed te the Policy.
hoUder il di.eontinning the:payment et pre.inm. ate, s. 1). 83,
20, 2, 30, 33 paymenta &c

DIB1ECTOILS:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M. WILLIAMS, Esq. ANTHONY COPP, Esq.
DONALD McINNES, Esq. JOHN HARVEY, Esq.
H. T. RIDLEY, M.D. G. M. RAE, E.
J M. BUCHAN,Esq. D. B. CHISHOM, Esq.
J. J.*iMASON, Esq. SAMUEL PETERS, Esfq.

DA VID BURKE, Manager. WILLIAM 8MITH, 8eoretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1868.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
ooCate with Goverament for exclusive proteo.

Insures ouly Residences and Farm Property, and has never yet lost
over $5,000 by any one fire.

insures againet damae by llghtning whether fire ensues ornot, and insureslive stock against being killed by lightning lu the field.
The largest and strongest residence Insurance Company in the iorld.

E. L. LEE, No. 1 Cou-t Street,
AGENT FOR TORONTO AND COUNTY OF YORL

SOLICITORS WANTED-apply to above.
VTRISR & FLYNN, Gen. Aents, Oobocin, Ont.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,358,095.22.
Inoorporated 1833. • Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOYERNOB, .... ... ... PETER PATERSON, EsQ.
DEPUTY-GOVERNOR - ... ... JOHN MORISON, ESQ.

JOHN MoLENNAN, Esq. JOHN SMITH, Esq.H. R. FORBES, Esq. H. 8. NORTHROP, Esq.
GEORGE BOYD, Es9. HON. WM. CAYLEY.

ALLA, Esq.
Isptor, .. . ... ... ... ... ROBEnT MoIAN.

L. H. BOULT, Manager.

*1 CANADA 1,
FIRE & MARINE

Head Office:

Capital $1,000,000

fully
Subscribed.

INSURANCE CO'Y.
Hamilton, Ont.

, > -Deposted with Domin-
ion Govemment,

AN $50,000.
PRESIDENT-J. WINna, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PBESIDENTS-GERGE RoAcH, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 10 Prince Wm. St., M. & T. B. Robinson, General Agents. Manitoba Agency,
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

CAPITAL,$3,000,000.OO.

INCOME. ASSETS. SURPLUS.
820,987.69 $152,464.96 $133,232.42

82,108.96 238,277.67 197,937 35

The LARGEST gain et Business ot any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prompt and Liberal Settlements are characteristic of this Company, and

low rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

Offloe, No. 14 Adelaide Street East. Issuers of Marriage Le enses.

ALLIANCE
FIRE INSURANCE COMPANY.

PREsIDEINT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VIcE-Pns1DENT: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. THEo. CRAWFoRD. Inspector-R. H. JABvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Depos t Made.

TORONTO BOARD OF DIRECTORS.
W. W. COPP, Esq., Chairman. JOHN TURNER, Esq., Merchant.
ROBERT BARBER, Esq., Manufac- J. 8. KING, M.D.

turer, Streetsville.

GEO. J. PYKE, General Agent, TORONTO DISTRICT
Office-No. 2 Welington St. Eat.

Before lnsuring Vour Lfe Examine the Very Attractive and
Advantageous Plan of

UNION MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MAINE.

INCORPORATED IN 184S.

J 3H f E. DEWITT, PRESIDENT.

Goverament Deposit nt Ottawa, - - - - $115,000 00
Assets, about - - - - - - $7,000,000
Surplus over all Liabilit.e, - - - - 8650,000 00
Dividenda to Policy-holders, to 3 Ist Dec., ISSO, $3,936,118 04
Total Payments to Polley-holders, - -• - $17,421,920 25

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Comnpany waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

G B H O LLA N D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
C L. BOSSE, Quebec, 147 St. James St., Montreal.
F B. K. MARTER. " N.S., Queen' Iin. Bldg, Halifax.
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Insurano.

QUEEN INSURÂ NCE CO.
OF ENGLAND.

Capital ....................... £2,000,000 Stg.
INVESTED FUNDS ..... . 81 8

FORBEB & MUDGE,
Montreal,

Chief Agents for Canada.
GEO. GRAHAx, Agent,

No. 6 Wellington St. East, Toronto.

SOVEREIGN
Fire Insuranos Comp'y of Canada.

CAPITAL, - - 600,000.
Deposit with the Dominion Govemment, $100,000.

President-Hon. A. MACKEfNZIE, ILP.
Vice-President-GEOR GE GREIG, Esq.

Vice-Pres. Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS, A set. Manr
WM. FAHEY, General Agent,

Office 16 Wellington St. East.
Insurance effected ast reasonable rates.

THE GORE DISTRICT

Head Office - Galt, Ontario.
A. T. McCORD, Jr. & CO., Agents at Toronto.

Doos a gener«i Insurance business, elther on the
STOCK OR muTUAL PLA-N.

THIS COMPANY OFFERS

Perfect8ecurityand8mallPremiums
JAS. YOUNG Esq., M.P.P., Preaident.
ADAM WARNOCK, Esq., Vioe-President.
R. S. STRONG, 8ec'y & Manager.

CANADA FARMERS'
MUTUAL IN8URANCE COMPANY.

EIEAD OFFICE, HAIMILTON, ONT.

(ESTABLIXSED 185L)

This old sud popular Company continues to do a
General Insurance business on the Cash and Pre-
mium Note System.

DIRECTORS:
-ace. STocM, Esq., President; J. W. MURTON, Esq.,
Viepredent; Thos. Bain, Esq., M. P.; William

iEsq; Charles Sealey, ES.; J. D. Lafferty,
Esq . M. Carpenter, Esq.; A. Dean, Secretary.

QUEBEC
FIRE ASSURANCE COMPANY.

Established 1818.

CASH & INVE8TED FUNDS, - -

GOVERNMENT DEPOSIT, - - - 100,09

AGENTS.
8. John, N.B.-Txos. A. TEMPLE.
Batfaz, N.B.-F. D. CORBETT & CO.
Monreai-H. C. SooTT.
'oronto-Gbo. J. Pra., General Agent for Ontario,

Agent.' Direotory.

JOHN HAFFNEB, Officiai AeasIn, Esta
ance and Generai Agent,

GEORGE F. JEWELL, Public Accountant andAuditor. Office - No. 8 Odd Felows' Hall, Dun-
das Street, London, Ontario.

GEO. B. FIBHER, Commission and Real Estate
-*A gent. Purchase and Sale of Land Claims of ail

kinds negotiated. Sorne choice half-breed lands for
sale. Money to Loan. OFFIcz-Boom 12, Radiger's
Block, Main Street, Winnipeg.

R C. W. MACCUAIG, Licensed Auctioneer Bro-
. ker, General Insurance, Passenger and Real

Estate Agent, 58 Sparks Street, Ottawa.

TROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign

Fire, alsa the Confederation Lire Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

Fire Is. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

1) Y. MILNE (successar to Donaldson & Milne),. Collecting Attorney, Accountant, Assignes in
Trust. etc., 50 Front Street East, Toronto. Special
attention given to preparing inventories of stocks
and statemient of affairs, collecting accounts, obtain-
ing securities for 1,ast due accounts, receiving estates
in trust for benent of creditors. Charges moderate.Your patronage sohlcited.

A NDEhSON & PEACHY, Parliamentary Agents,Brokers and Commrission Merchants, Ottawa
District A ency for the Gua, antee Company ofNorth America. Agents for tue A t ident ompany
of Canada; the Lion Life Assurane, ,mpany; the
City of London Fire Insurance Co, o .on Eng.,
28 Rideau St., Ottawa.

Insurance.

PH EN IX
Pire Insurance Company of London

ESTABLISHED IN 1782.

A YESTABLISED IN CANADA IN 1804.AGUnlimited liability of all the Stockholders, andlarge Reserve Funds. Moderate rates of premium.
GILT LESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Busines done eoctu#iaedw on the Premiuem Note system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

itURON & MIDDLESEX

Mutual rire losurance Gompanyþ
EAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. E. SHARPE,
W;aesint. Manager.

CITIZENS
IlsD c co OI EIR $f C d.
cAITA & ASS, $159 2.
SIR HUGH ALLAN,

President.
HENRY LYMAN,

Vice-President.

GERALD E. HART, Gen. Manager.

FIRE,
LI FE,

GUARANTEE,
ACCI DENT.

$86,000 oo
Have been added to our Reserves, and

$80,000.00
Additional bas just been deposited with the Do-
minion Government on account of our Guarantee
business, thus affording insurers the benedt of a
large capital and large Government deposits.

Liberal terms and satisfactory settlements.

Managers for Toronto and County of York.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Office of Boustead & Gibbs, 14 Adelaide St. Easat

ISSUERS-OF MARRIAGE LICENSES.

THE LONDON
Life Insurance Company

or LONDON, ONT.
Licensed by the Ontario Legislature, deposits with

the Governnment 350,000.
Issues Life endowment and Accident Policies, allthe most desirable forms.

&.abph Joary. eg,. PremIdent.

WM. MARDON,
Manag ar

PHŒNIX MUTUAL
Fire Insurance ConDany

Head Office, - Toronto.

DIRECTORS
J. J. WITHROW, EsQ.,
JOHN DOWNEY, Esq.,
Wm. Myles, Esq.,
Wm. Booth, Esq.
Thomas Mars, Esq.
JOHN BRANDON, ...
O. R. PE CK,......
R. F. WILLIAMB, ...
JAMES BRANDON,

.. .. Presideunt.
..-Vice-Preident

R.W. Sutherland, Esq.,
C. H. Nelson, Esq.
Edward Galley, Esq.

... ... Manager & Sec

... ... Inspector.
Asst. Secretsrv

... Gen. Ag't Toronto

This popular ComPany confines its operations to
the Province ai Ontario.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

TrIIEJm

HALL MACHINE WORKS,
OSHAWA, ONTARIO

MANUFACTURE

PORTABLE AND STATIONARY STEAM ENOINES AND BOIERS.
OF ALL KINDS AND SIZES,

Leffel's Double Turbine Water Wheels.

SAW MILL MACHIN ERY OF ALKINDS
Including English and American Gangs and Muley Saw Mils, Hand-Sett no and Self-Settingc Circular Saw Mills,SINGLE AND DOUBLE EDGEISS.

Flour Mil Madhiuery ~ lids ailh Lat8 IflproYefflelts
Shingle and Heading Machines and Joint( rs,

Stave and Lath Machines,
Barrel Machinery, Sugar Mill Machinery,

Wood Workiug Machinery of all kinds,
Machinery of all kinds for Tanneriep,

Engine Lathes of ail Sizes,
Planers, Drilling Machines,

Boring Machines, Bolt Cutters,

Woollen Machinery,
Leather Splitting Machines and Knife Grinders,

Washington Hand Printing Presses,
Gordon's Power Presses,

Paper Cutters, Engine Governors,
Shafting, Pulleys,

Self-adjusting Hangers
with self-oiling boxes.

CASTINGS OF ALL EINDS XADE IN BRASS oR ION.
New Machiery of any kind made to order.

Patterns of every description made when desired.

All our Machinery warranted to be made
in a thoropghly wor manlike manner.

of first-class material

Parties desiring turther information address

The Joseph Hall Manufacturing Co.,
OSHAWA, ONTARIO.
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