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The Leading Wholesale Trade ot Toronto.

John Macdonald -
& Company,

STOCK KEPT COMPLETE BY

TaE parLY ApDITION
OF the Newest, Choicest, and

Cheapest GOODS from all part

KINGDOM, GERMANY, FRANCE,
AND JAPAN.

JNO. MACDONALD & CO.,

21, 23, 25, 27 Wellington St.}
28, 30, 32, 34 Front St. Toronto

38 Fountain street, Manchester, England.
Toronto, Mar, 28 1878.

The Leading Wholesale Trade of Hamilon.

THOS. C, KERR and CO.,

HAMILTON,

Are at present opening their

SPRING  IMPORTATIONS,

British Dry Goods,

and will bave them ready for inspection on

Friday, the 8th*March,

ALSO
Full lines of CANADIAN MANU-

FACTURES. A large assortment of
AMERICAN MANUFACTURES.

Their Stock will be found verv full in every depart-
ment, and prices lower than in any former season.
(. Their $HOFE. WAREHOUSE jis now 1ully stocked
with goods in that line at unprecedentedly low prices.

The Leading Wholesale Trade of Toronto,

1878. Spring. 1878,

A R. McMASTER
& BROTHER,

have opened out &

General Assortment

OF THEIR

IMPORTATIONS,

ard wili be glad to see their customers and friends
AT

No. 12 FRONT STREET WEST,
TORONTO,
Orricas—34 Clement's Lane, Lombard St., Londom, E.C.

Toronto, March 28, 1878,

New — Fresh — Groceries.

150 bags Ol Government JAVa Coffee. .
100 do. fine to choice RiV do,

100 do. prime Jamaica do.
50 cases Cassia

250 ba rels prime Curranta.
15 o half boxes “ ‘*‘new" Valencia Raisins.
1000 do, “ ‘“old” do. do.
1000 MAtS “ “goedless” do.
1000 boxes “ Layer do.

100 barrels Golden Syrup.

100 do. Amber do. K
250~ boxes Lemon, Orange and Citron, Candied Peels.
Iovo barrels Granulated, Dry Crushed and Cut Loaf

ugars.

500 barre s Yellow Refined Sugars, all grades,”

150 hogsheads Raw and Scotch Refined dugars.
3000 half chests Gr.en Teas, comprising “all grades”

Youang Hysons, Gunpowders,

2000 packages Black do.

To Oash and prompt paying Customers only

the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

THOS. CKERR:&.CO.

Toronto, Jan. 2, 1878.

The Leading Wholesale Trade of Toronto.

Gordon Mackay & Co.

Have now open ‘one of the largest and best selected

stocks of

SPRING GOODS

they have yet shown, to which

Daily Additions are Being made.

Every Buyer should see them.

e

Cor.Bay and Front Sts.

Torento, March 7, 1878,

Samson,

Kennedy,
& Gemmel

ANNOU? CE

A COMPLETE STOCK
All Departments.

They will be glad to receive theit new customers, or
To Receive Their Orders
AT

44 SQOTT AND 19 COLBORNE STS.
TORONTO

Toronto, March 7, 1878
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BANK OF MONTREAL.

ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, $132,000,000

CAPITAL PAID-UP, - - 11,598,400

RESERVE FUND, - . 5,500,000
Head Office, - -  Montreal.

BOARD OF DIRECTORS.
GEORGE STEPHEN, Es‘h B . President.
G. W. CAMPBELL, Esq.,M.D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Bsq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANaus, General Manager.

Branches and Agencies in Canada.
Montreal—W. J. BUCHANAN, 'anacer,

* Belleville, Hamilton, Peterboro,
Brantford, . Kingston,; Picton,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, uebec,
Cobourg, Moncton, N.B, arnia,
Cornwall Newcastle, N.B, Stratford,
Goderich, Oshawa. St John, N.B,,
Guelph, Ottawa, St. Marys,
Hali{ax, N.S., Perth, Toronto

Winnipeg,

A. MACNIDER, Inspector.

Agents in Goeat Britain.—London, Bank of Montreal,
9 birchin Lane, Lombard Street. London Com-
rlxzit(t:ei-‘—koben Giliespie, Esq., Sir John Rose, Bart.,
Bankers in Great Britain.—London, The Bank of Eng-
tand; The London & Westminster Bank: The
Tlnion Bank of London. Livelzool, The Bank of
Live 1. Scotland, The British Linen Company and
Branches.

Agents in the United States.—New York, C. F. Smithers
lnd%ﬂnlter Watson, 59 Wall Street, Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants Mational Bank. Buffalo, The
Farmers and Mechanics National Bank. Ssn Fran-
sisco, The Bank of British Columbia.

Colonsal and Foreigmn Corvespondents.—St. Joln's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

(Issue Cir-ular Notes and Letters of Cre.it for Travel-
lers, avaslabic in all parts of the world.)

The Canadian

BANK OF EOMMERCE.
Head Office, - .

Paid-up Capital - - - $6,000,000
Rest - - - = - = = 1,900,000

DIRECTORS.
Hon. WILLIAM McMASTER, President.
Hon. ADAM HOPE, Vice-President.

Noah Barnhart. Esq. James Michie, Esq.
William Eiliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Eeq.
A. R. McMaaster, Esq.
W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

Toronto

New York—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCHES.
Barrie, Guelph, Simcoe,
Belleville, Hamilton, Stratford,
Brantford, London, Strathroy,
Cayugs, Lucan, Thorold,
Chatbam, ~ Montreal, Toronto,
Collingwood, Orangeville, Trenton,
Dundas, Ottawa, Walkerton,
Dunaville, Peterboro Windsor,
Galt, St. C,-thtr}nu. Woodstock.
Goderich, Sarnia,

Commercial credits issued for use in Europe, the East
«rd West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.
BANKERS.
New York—The American Exchange National Bank.
Lnadon England—The Bank ot Scotland.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 8TG.

London Office—3 Clements Lane, Lombard8t. E.C.
COURT OF DIRECTORS.

k)hx]lmeu Cater, H. J. B. Kendall,

B. Dob:ee, . J. Kingaford,
Henry R. Farrar, ederic Lubbock,
Alexander Gillespie A. H. Phillpotts,
Richard H. Glyn, J. Murray Robertson,

Secretary—R. W. Braprozp.

Heap Orrick 18 CANADA—SE. Fames St., Montreal.

R. R. GRINDLEY—General Manager.
‘Whu. GrINDLAY—Inspector.

Branches and Agencies in Canada.

London Kingston, Fredericton, N.B.
Brantford, Ottawa, Halifax, N S.
Paris, Montreal, Vicuoria, B.C.
Hamilton, uebec. Stanley, B.C.
Toronto, t. Jobn, N B. -

Agents in the United States.
Nzw Yorg.—D. A. McTavish and G.M. Morris—Agts
San Frawcisco.—A, McKinlay, Agent.
PORTLAND, OREGON—]. Goodfeliow, Agent.

LoNpoN Baxxsrs.—The Bankof England; Messrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand—Co'orial Bank of
New Zeaaland. India, China, and Japan— Chartered
Mercantile Bank of Indis, London and China; Agra

Bank, Limited. West Indies—Colonial Bank. Paris
—?Aern. Marcuard, Andre & Co. Lyons—Credit Lyon-
nais.

The Chartered Banks.

MERCHANTS’ BANK

OF CANADA.

e

Head Offles, - - -
HON. JOHN HAMILTON, . . .
JOHN McLENNAN . e e

Montreal,

President
Vice-President.

BOARD OF DIRECTORS.
Sir Hugh Allan, Andrew Allan, Esq,
Damase Masson, Esq Hector Mackenzie, Esq.
Robt. Anderson, Esq. Jonathan Hodgson, Esq.
Wm. Darling, Esq.

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.

‘Toronto. Levis
Hamilton. Napanee.
Kingston. Brampton.
Belleville. Elora.
London. . Almonte.
Chatham. - Kincardine.
PGalt. Pembroke.
Ottawa. Mitchell.

W indsor. Waterloo, Ont
Ingersoll. St. John's, Que.
St. Thomas, Sorel.
Stratford. Renfrew.
P-rlin. Beauharnois,
Owen Sound. Gananoque.
Walkerton. Winnipeg, Manitoba.
Prescott, Moutreal.
Perth*

Bankers in Great Britain.—The Clydesdale Bankin,
Cor pany, 32 Lombard street, London, Glasgow an
elsewhere.

Agency in New York, 52 Wiiliam Street, with Messrs.
Jesup, Paton & Co.

Bankers in New York.—The National Bank of the
Republic. The Bank of New York, N.B.A.

CONSOLIDATED BANK

OF CANADA.

$4.000.000.
Montrea:, Que.

CAPITAL. - =
Head Office, - -

DIRECTORS.

President—SIR FRANCIS HINCK>, K.CM.G.,
Montreal.

Vice-Pre-sident—R. J. REEKIE, Esq., Montreal.
Hon. Aiex. Campbhe.l, Senator, Toronto.

ohn Grant, Esq., Montreal.

ugh McLennan, Esq., Montreal.
Hugh MacKay, Esq., Montreal,
W. W. Ogilvie, Esq., Montreal.
B)hn Rankin, ésq., ontreal,

. Galbraith, Esq., Toronto.
‘Wm. Thomson, Esq., Toronto.

WesTERN BrRANCHES—LocAL DIRECTORS.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Bsq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto,

J. B. RENNY, (i senveennee .General Manager.
THOS. McCRAKEN,, ... Asst. Gen, Manager
ARCH. CAMPBELL,.. seseesdnspector.

BrancHes.—Chaboillez Rquare, Montreal, and at Ayr,
Beriin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, BSeaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOKEIGN CORRESPONDENTS.
Great Britain—Alliance Bank, (Limited) London, Na-
tional Bank of Scotland and Branches. National ‘Bank
Ireland) and Branches. Ulster Banking Company, Bel-

t.

United States—Smithers &Watson, New York. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston armers and
Mechanics’ Bank, Buffalo. First National Bank, Os-
wego
Letters of Credit granted on England, Ireland, and
Scotland, and China, Japan and West Indies.

THE

BANK OF TORONTO,

CANADA.

—

Paid up Capital..........$2,000,000
Reserve Fund.....-...... 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Eeq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq.,ql‘rafa.lgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON..
HUGH LEACH.....
J. T. M. BURNSIDE....

BRANCHES:

MONTREAL .....covnnn.i.]e MURRAY SMITH, MANAGER.
PETERBORO' . H. ROPER “
COBOURG ... os. HENDERSON, “
PorT HoPR . R WADSWORTH “
BARRIE . .A.STRATHY, Int'm Mnnuger.
ST. CATHARINE .D. BOSWELL "
COLLINGWOOD ...... WG W, HODGE‘I"I‘S, “

Foniﬁn Agmts—lnndun—The City Bank. New York
—The National Bankof C ce; Messrs. Smith
& Watson.

Drafts on New York in Gold and Currency boughtand
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounte.

Letters of credit issued available in Great Britain, the
West Indies, China and Japan
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E.L

DIRECTORS :

ROBERT LONGWORTH, Esq., President.
Hon. L. C. OwWEK, Grorar R. BeEr, Esq.
Hon. A. A. MacDONALD, ALEXANDER BrowN, Esq.
Joun F. ROBERTSON, Esq., ARTEMAS LORD, Esq.

W, McLzan, Cashier.

AOENTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—-THE BOSTON NATIONR. BANK
MONTREAL, ST. JOHN, AND HELIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns prromptly remitted.

avorable terms, anf returns promptly remitted: _____
THE DOMINION BANK.

CAPITAL, 81,000,000. REST, $290,000.
Head Office—Toronto.
Branches—Whitby, Uxbridge, Orillia, Oshawa, Bow-
manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter,
“ Collections made on all points in the Dominion, United
States and Grea: Biitain and [reland.
Interest allowed on Deposits.
Gol and Currency drafts bought and sold.
Ster'ing Exchan ze bo ght and sold.
Bankers —New York: C F. <+mthers and W. Watson.
London, England: Tne Na-ional Bk of Scotland.
Letters of credit issuel for the use of travellers and
merchants in New York, Great Hricain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, = =— =
DIRECTORS.
DONALD McINNES, Esq., President,
JOHN STUART, Esq., Vice-President.
ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, Esq.
Georﬁ oach, Esq.
H. C. HAMMOND, Cashier.
Agents in New York—Mussrs, Joun J. Cisco & Son.
Agents in London, Eugland—-’l‘ul NATIONAL BaANnK of
COTLAND.
Agencies.
'W. CorBOULD, Agent.
H. S. STRVEN, Agent.

Hamilton.

Listowel - -
Port ELGIN -

Geore#TOWN - ]. 0. MowarT, Agent.
Beeton - - E. A. COLQUHOUN, Agent,
Milton - . H. M. Wartson, Agent.

STANDARD BANK OF CANADA,

CAPITAL AUTHORIZED,
CAPITAL PAID-UP, - -

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRBSIDBENT.
W.F,COWAN, - - - Vice-PRESIDENT.
A.T. TODD, W, F.ALLAN
FRED. WYLD. DR. MORTON,
R.C. JAMIESON,
J. L. BRODIE, CASHIER.

$1,000,000
507,750

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,

Montreal—Bank of Montreal.
New York —Messrs. Smithers & Watson.
London, Exg.—Imperial Bank.

Union Bank of Lower Can.

CAPITAL, - _ -  82,000,000.
Head Offics, - - - Qusbec.

DIRECTORS.
ANDREW THOMSON, Esq., President.
Hon. G. IRVINE, Vice-President.
W. Sharples, Esq. Hon. Thos. McGreevy,
D. C. Thomson, Esq., E. Giroux, Esq.

C. E. Levey, E
Inspector—G. H. Balfour.

sq.
Cashier—P. MacEwen.
BraNCHES.—Savings Bank (Upper Town,) Montreal’
Ottawa, Three Rivers.
Foreign Agents.—London—The London and Oounty
Baok. New Vork—National Park Bank

THE MOLSONS BANK.

INCORPORATED BY ACT Of PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS. i
{?mz Morson,Esq., . . -+ - - President
on. THOMAS WORKMAN, M.P. Vico-iresident.
T. Jmes CraxToN, E-q R W. SuepH ‘RD Esq.
Hon. D. L. Ma ‘prvrs - . | H A NELSON, Esq.
MiL s Wit Ms, Esy

F. WorLpr RSTA~N THOM~s, . Cashier.

M H.at N, Lo e e Inspector,

BRANCHES OF THE MOLSONS BANK:
Brockvil e, Mif brook, Toronto,
Exeter, Morr-<burg, W indsor,
Ingersoll, Owen 8ound, Sorel, P.Q.
London, Smith's Falls, Campbeliton, N.B.
Meaford, St. Thomas,

AGENTS IN THE DOMINION.
Quebec—Stadacona Bank.
Ontario and Manitoba— ita-io Bank and Bank of Mont-

real and its Branches.
New Brunswick—Bank of New Brunswick, St. Joun.
Nova Scotia—Halifax Banking Co. and it8 Branches.
Prince Edward Island—Merchants Bank of Halifax,

Charlottetown & Summerside.
Naw/nundland—l‘,ommercial Bk of N'f'ndland, St. Johns.

AGENTS IN THR UNITED STATES.
New York—Mechanics’ National Bank, Mesers. Mor-
ton Bliss & Co., Messrs. C. F. 8mithers & W. Watson;
Boston, Merchants’ National Bank; Portland, Casco
Natio al Bank; Chicago—First Nation -1 Benk; Cleve-
land. Commerc al National Ba-k; Detroit, “econd Na-
tional Bank; Buffalo, Farmers’ and Mechanics' N tional
Bark; Milwaukee, Wisconsin Mar.ne and Fire Ins. Co
Bank; Toledo, Second Nautional Bank.
AG-NTS IN GREAT BRITAIN.

Loxd-n—Bank of Montreal, Messrs. G'yn, Mills, Currie

& Co. Messrs. Morto~, Rose & Co.

Collections made in all parts of the Dominion, and re-

turns promotly remitted at lowest rates of Exchange,

BANK OF NOVA SCOTIA.

Incorpura od (832

Capitaal paid up $1,000,000. Reserve Fund $200,000

PRISID!NT-—-IOI_-IT; S. MACLEAN.
Casuizr—THOS. FYSHE.

DIRECTORS,
Samuel A. White.
Daniel Cronan.

Halifax, N.S.

ehn Doull.
ames . Bremner.

Head Office .-

Branches :
Ambherst, Diuby, North Sydney,
Annapoiis, Kentville, Pictou,

Bridgetown, New Glasgow, ermouth,__s_t,_M

UNION BANK OF HALIFAX

Capital - - - $1,000,000.

—

DIRECTORS:
J. A MOREN, Bsq., PRESIDENT,
JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Eaq,,

W. P. WEST, Eéa.. W. J. STAIRS, E&q.
EDWARD SMITH, E.q.
W. S. STIRLING, Esq., CABHIER.

Agency at Annapolis, Nova Scotia, .
Agents in London—London and Westminster Bank.
Agents in New York _National Bank of Commerce.
Agents in Boston-—Merchant's National Bank.
Agents in viontreal—La Banque du Peuple. -

Bank of British Columbia

(Incorporatcd by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INGREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Bank of
Montreal) Chairman. Jas. Ande-son, Esq., (Messrs.
Anderson, Anderson, & 0.) Eden Colville, Esq., (Deputy
Governor Hudson’s Bay Co.) H. D. Harrison, Esq.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John
Rose, Bart., K.C.M.G., (Messrs. Morton, Rose & Co.,
London.)

London Office—28 Cornhill, London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of Montreal.

The Bank of Montreal will undertake collecti or

FEastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 31st MAR,, 1877, 1,328,684
RESERVE FUND . . . 300,000

BOARD OF DIRECTORS.
R. W, HENEKER, Pres. A C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon.]. H. Pope
G. K. Foster. E. O. Brigham. _ G. G. Stevens.
Hon. T. Lee Terrill.

Head Office—Sherbrooke, Que

WM. FARWELL, . . Cashier
i BRANCHES.

Waterloo, Cowansviile, Stansiead.

Coaticook. Richmond.

Agents in Montreal—Bank of Montrea.

London, England—London & County Bank,

Boston—National Exchange Bank.

Collections made at all accessible points, and promptiv
remitted for.

THE QUEBEC BANK

!ncofponmd by Royal Charter, A.D. 1818.
CAPITAL $3,000,000.
Head Offics, . . .

BOARD OF DIRECTORS.
}AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau, Knight.
Hen}rly Fry, E R. H. Smith, Esq.
T. H. Dunn, Esq. William White,“hq.
JAMES STEVENSON, Esq., Cashier,
Branches and Agencies in Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montrezl, Que, St. Catharines, Ont. Three Rivers,
Thorold, (Ont.)
C. HENRY, Inspector.
Agents in New Vork—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

UNION BANK

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863

Quebec

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE,
BRANCHES,

CHARLOTTETOWN,
SUMMERSIDE and MONTAGU.

AGENTS IN
MoODtreal.osseomesnneesss .. Bank of Montreal,
New York .....National Park Bank.
Boston ....... +v....Merchants’ National Bank.
London, ENg ereerrsecse.re s Union Bank of London.

LA BANQUE DU PEUPLE

EBstablished in 1835.
CAPITAL $2,000,000
Head Office, . - Montreal.

C.S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashiesr.

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Re ublic
Quebec Agency—La Banque Nationale.

Bank of Prince Edward Island.

INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Raq

J. R. Brecken, Cashier.}
AGENTS
London, Englnd.........gnion Bank of Londcr.

New YOIk asecsersssmmMessrs. M. K. Jesup, Faw2's Q8
Bost National Exchang: Baok.

other Banking business in connection with the Province

of British Columbia through tae above Bank.
Victoria, B. C., Dec., 1876

eess

Montreal .. " .Bank of Montreal.
St. Jobn reesBank of New Bruuswse
BLALITRE .o essesoseess - BATEK 0 Nova Scotis.
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THE FEDERAL BANK

OF CANADA.

OAPITAL, - - - - $1,000,000

HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS. .
NORDHEIMER,Esq,, - -  President.
WM. ALEXANDER, Esq., - - _ Vice-President.
Edward Gurney, Jun., Esq.  Benjamin Lyman, Esq.
William Galbraith, Esq., Lohn S. Playfair, Esq.
President Corn Exchange. eo, W, Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANCHES—Aurora, Guelph, London, Simcoe, St.
Marys, Strathroy Tils nburg and Yorkville.
) Aénm's.—London, Eng.—The National Bank of Scot-
and.
New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Co''ections made in all parts of Canada and the U. &,
G¢ 1 'and Currency Dratts on New York bought and sold.
lat restallowed on Deposits according to agree-
m:n .

IMPERIAL BANK

OF CANADA.

Uapital Authorized .
Capital Subscribed.

DIRECTORS:
H.S. HOWLAND, Esq., Preiident,
T.R.MERRITT, Esq., Vice-President, St. Catharines,

OHN SMiTH, Esq., T. R. WADSWORTH, Esq.,
oN. Jas. R. BEnNsON, Wu. Rausay, Esq.,
8t. Catharines, R. CARRIE, Es%.,
P. Huanes, Esq., Jonn Fisken, Esq.,
D. R, WILKIE, Cashier.
HEAD OFFICE—C-or. Wellington St. and Exchange
Alley, (The old Exchang Building.)
Branches—Dunaville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas and Welland.
Gold and Currency Draftsa on New York and Ster-
ing Exchange beught and sold. Deposits received and
interest allowed. Prompt attention paid to collections,

PICTOU BANK,

PICTOU, N. S.

SuBscrIBED CAPITAL . . . .

DIRECTORS:
OHN CRERAR, Pres. k R. P. GRANT, Vice-Pres.

$500,000

ONALD FRASER, Esq.JOHN R. NOONAN, Esq.
ROERT DOULL, Esg. 1SAAC & GRANT, Esq.
AAMES ITCHIN, Esq.
THOS. WATSON, Manager,

AosnTs.—Halifax, Union Bank of Halifax.
Meontreal, Bank of Montreal,
New York, Bell & Smithers,
London, Eng., Imperial Bank.

STADACONA BANK,

' QUEBEGQG,
CAPITAL, - - - - 81,000,000
A JOSEPH DIRECTORS.
. . . . P
Hon. P. GARNEAU, M. P. P. | vf‘c:g:ne:'.
? l!z, Caron, M. P, ohn Ross.
« Kirouac. .
T. H. Grant. o Renfrew.

Joseph Shehyn, M.P.P,

WM. R. DEAN, Cashier,
Agents in the Dominion—Bank of Montreal,

New York—C. F. 8mithers and W. W
“ Chicago—Bank of Montreal.n Mson.
“ F.ondon. England. National Renk ot Scotland.

BANK OF LIVERPOOL,

LIVERPOOL, N, B,

T. LeDroit,

CAPITAL SUBSCRIBED, - - - - . . 850,000

DR. FORBES, M.P., President,
THOMAS REES, Esq., Vice-President.
JOHN A, LESLIE, Manager.
ROBIE 8. STERNS, Cashier.
Aexurs—Bank of Nova Scotia and its Correspondents

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP, - -~ 8900.000
RESERVE, - - -+ - - 180,000

Heap Orrics, HaLirax,N.S. | George Maclean, Cashier’

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hox. JEREMIAH NORTHUP, Senator, Vice-Pres.

Hon. James Butler, M.L.C., Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. Allison Smith, Esq.

AGENCIES,
Antigonish—T. M. King.  Bridgewater—Andrew Gow.
Pictow—Wm. Ives. Sydney—]. E, Burchell,
Maitland (Hants Co.)—George Frieze. )
Truro—Mar in Dickie. Weymonth--Hon.C Campbell. jr.
Chariottetown, + .E I Owen Connolly, Ageut.
Summerside ooou..... .Stephen McNeill, *

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . ) President.
DIRECTORS :
C. E. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS « « « + CasHiEr,
Correspondents at
Halifax...... ...The Merchants Bank of Halifax.
St. John The Bank of Montreal,
do. .. .The Bank of British North America.
Montreal . .The -nk of Montreal.
New York ‘The National Citizens Bank.
Boston ..... The Eliot National Bank:

London, G. B...... ‘The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.}

Prompt attention given to collections,

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED . . ,

$2,000,000
“ SUBSCRIBED . e 2,000,000
“ PAID-UP . . . 2,000,000

DIRECTORS.
Hon. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
Hon. U. J. Tessier. Joseph Hamel, Esq.
P, Vallee, Esq.
FRS. VEZINA, Cashier,
Montreal Branch—]. B. Sancer, Manager.
Sherbrooke—P. Latrance, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Capital authorized
Capital paid up

$800,000
600,000

DIRECTORS:
GORGE H. STARR, Esq., President,
R. W, FRASER, Esq., Vice-President,

C. H, M. Brack, Esq. W. J. CoLEuaN, Esq.
Hgn. JAMzs CoCHRAN, PaTRICK POWER, Esq., M.P.
N. L. WesT, Esq.

PETER JACK,EsqQ. ... .. .. .. Cashier,
Branches : Lockeport and Wolfville, N. S,
AGENTS IN LONDON......... The Union Bank of Londen.
“ New York.....The B nk of New York,
" BosToON.......... Williame & Hall,
“ OvT. & Que...The Ontario Bank,
BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

%AMES MAcLAREN, Esq., President.
HARLES MAGEE, Easq., Vice-President.
C. T. Bate,Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq,
Hon. George Bryson, George Hay, Esq.
on, L. R. Church, M.P.P,
PATRICK ROBERTSON,
Cashier,
Agency—Arnprior, Agents in Canada—Canadian Bank
of Commerce. New York—]. G. Harper & J. H.
Goadby, London, Eng.—Alliance Bank Limited),

ONTARIO BANK.

Capital Subscribed, £3,000,000; Paid-up, $2,951,506;
eserve Fund, $525,000.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS,
HON. JOHN SIMPSON, PrEsIDENT.
Hon. W.P. HOWLAND, Vice-PaesIDENT.
HON. D. A. MACDONALD.,
C. S. GZOWSKI, Esg.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D,
A. M. SMITH, Esq.
D. FISHER, General Manager.
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng. Winnipeg.
Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.
HALIFAX, N,S.

Established -......

CAPITAL PAID UP

DIRECTORS.
WM. M. HARRINGTON ..............PRESIDBNT,
ROBIE UNIACKE...........cc0ceuru..... VICB-PRESIDENT,
TrOMAS Bayne. | L. J.MorTON.

F, D, CorBETT,

SAMUEL H. BLACK ........c....eo.. Cashier,
AGENCIES,
Truro, N.S........ seeees.C. Hi BLANCHARD, Agent

Parrsboro, N. S...

... A. S. TOWNSHEND, Agent,
AGENTS.

London, G. B Union Bank of London,
Montreal Molson's Bank.

New York , . Bank of New York.
Boston... «es Suffolk National Bank.

EXCHANGE BANK

OF CANADA.
CAPITAL PAID UP, - - $1,600,000
HEAD OFFICE, MONTREAL.

DIRECTORS.
M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvier Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin.
C.R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHES.
Hamilton, Ont.... C.M.C i1, Manager.
Aylmer, Ont.... veeenense. . G. Billett, do.
Park Hill, Ont......ccccevaveeriennnnn . L. Rogers, do.
Redford, P.Q ...W, A. Hasting) do.
Joliette, P.Q.............sseeerveene.... R, Terroux, jr., Int. Man,

AGENTS.
Quebec City......Owen Murphy.
Nova tcotia......Merchants Bank of Halifax.
FOREIGN AGENTS.

London— The Alliance Bank, (Limited).

New York—The National Bank of Commerce; Messrs.
Hilmers, McGowan & Co.

Chicag »— Unien National Bank.

Buffalo—Bark of Fuffalo.

Sterling and American Exchange bought and sold
Interest allowed on Deposits.

Collections made promptly and r
rates.

d foratl t

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
charged at any time, on ususl notice.

2. %epaid gradually by a Sinking Fund.

3. Interest paid hulf-{early or {early.

4. No Commissions allowed or charged.

r. No expenses of renewals.

6. Loan completed with greatest despatch.

The Company also purchases mortgages atliberal rates,

Forms of application and full particulars may be had on
application to D. McGEE, Secretary,

23 Toronto Street Toronto.
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAIDUP CAPITAL, - 82,000,000
RESERVEFUND - - - 800,000

SAVINGS BANK BRANCH.

Deposits received and interest and principal repaid in
all parts of Ontario, through the Company's bankers,
free of charge. The Capital and Reserved und of the
Company, invested on first-class real estate, being
pledged for the security of mon:{ thus received, Depos-
tors have undoubted assurance of perfect safety.

Circulars sent, on application to

J. HERBERT MASON,

Company's Office, Toronto, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO,

BSTABLISHEP IK 1859.

CAPITAL STOCK PAID UP oo $600,000
Rzasrve FuxD,... 180,000

i . - - HON. WM. McMASTER.

§$m:r,.a.. .~ CHARLES ROBERTSON

Inspector, - = = ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-

payable at borrower's option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. ADAM HOPE .....cccceerveriniinininnnnnnne President,
'W. E, SanrorD. .Vice-President.
Capital authoriz: ...$1.000,000

Bubscribed capital. 950,002
Paid up capital ................ 836,091
Reserve and Contingent Fund.. 88,230
Total assets. v 1,306,108

MONEY ADVANOED on the security of Real Estate
on favourable terms of repayment.

MONZY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cept. per annum.

office......King 8treet, Hamiliton, ont.
H. D. CAMERON, Treas.

THE ONTARIO
SAVINGS #INVESTMENT SOCIETY

Subscribed Capital, - - -
Paidwp, = =« = =« = - 718,018
Reserve Fund, - - =~ - 144,000
Money loaned on Real Estate Securities onehy. Muni-
cipaland School Section Deb es purchased.

$1,000,000

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per annum.
WILLIAMF. BULLEN,

Manager.
Office—Oor. Richmond & Carling Sts.,
London, Ontario.

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED
Capital.. $1,000.000
Sugscri 8oo,
Paid-up . 400,000
Reserve Fi . 70,000
Savings Bank Deposits 300,008

Loans made on farm and city property, on the most

ble terms. .
f“ﬁ’;;eye reeceived on deposit subject to call at5 per cent,

on notice at 6 per cent.
Draws Sterling exchange on London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

,000 | bank have

Flnancial

Financial.

HURON AND ERIE
LOAN & SAVINGS COM’PY

LONDON, ONT,

PAID UP CAPITAL........... eeeeens $977,622
RESERVE FUND ... ceereeens 220,000
TOTAL ASSETS .. eeiees 2,109,473

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and
8 per cent. per annum,

OFFI0E—442 Richmond Street, London, Ont.
L. GIBSON, Manager.

LONDON AND CANADIAN

Loan & Agenocy Co.

. (LIMITED).’

zs1DeNT—HoNn, W. P. HOWLAND, C.B.
Vice-PRESIDENTS

C. 3. GZOWSK]I, Esq., C.E

A. T. FULTON, Esq.
Money lent on necurit; of Improved Farms,and pro-

luctive City and Town ropertg.
Mortgages and Municipal Debentures Igm'chued.
1. G. MACDONALD
Manager.

44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices: No. 70—a'|uroh 8t. Toronto.

CAPITAL - ~ - - = $1,000,000
RESERVE FUND - - - g;g.soo
TOTAL ASSETS - - - = 2,800,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of impreved city or
farm property.

THE LONDON & ONTARIO

INVESTMENT COMPANY.

(LIMITED)

...HON. FRANK SMITH.
.W. H. BEATTY, Esq.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.
Mortgages and municipal debentures purchased.

A.M, COSBY, Manager.

PRESIDENT....cocccoessenas
VicE-PRESIDENT ..l..ccen

34 Church St., Toronto,

BUILDING & LOAN ASSOCIATION

Incorporated 1870.

PAID-UP CAPITAL veresenees $713,971
RESERVE FUND .. .. 90,000
TOTAL ASSETS PR & (YK~ 74

Loans made on Improved Farms, productive City
property, and for Building purposes. Mortgages and
Munic'>al Debentures purchased. Deosits received
on call at five per cent, and on notice at six per cent.
Sterling Exchange on London insums to suit purchasers.
LARRATT W. SMITH, D.C.L,, President.

ISAAC C. GILMOR,
Secretary and Treasurer,

Merchants Bank of Canada.

Notice is hereby given that the following calls upon
the unpaid portion of the last issue of New%tock in this
_been made due and png'nble at its banking

house of this city, on the dates set forth as follows:
‘Ten per cent. on 18t June, 1878.

“ " 18t Beptember, 1878.
18t December, 1878.
18t March, 1879,
18t June, 1879.
18t Beptember, 1879.
By order of the Board.

GEORGE HAGUE,

General M er
Montreal, July 25, 1877, e

. “
“ “
“ “
“ “

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c., BO
SOLD FOR CASH OR ON'MAR%(x;g.T AND

HENRY C. 8COTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchangs)

Agent Quebec Fire Assurance Co.,
113 Francois Xavier 8treet,

MONTREAL.,

STINSON’S BANK,
HAMILTON, ONT, Established 1847

Allows four, five and six per cent interest on deposits,
Deals in New York and Bterling Exchange, United
States Stocks and Bonds. Drafts fuued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—M. K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,
BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CorresPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Mesars.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING BTREET EAST, TORONTO.

Stocks bought and sold for Cash or on Margin.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. 8.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all nagotiabl
securities bought and sold.
Collections made on all accessible points

Gampbell & QGassels,
C. }J. CAMPBELL. W. Q. CASSRLS.

56 & s8 King Street Bast,
TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Securities

Bought and Sold.
h Orpzrs Exxcursp ProMpPTLY OX BsT TaRNS,

J. D. CRAWFORD & Oo.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

OorNER HospPITAL ST. AND EXOHANGR
Courr,

MONTREAL

J. D. CRAWFORD. GRO. W. RAMILTON.

TORONTO SAVINGS BANK

72 CHURCH STREET.

BPOSITS RECEIVED, FROM TWENTY

Cents upwards; invested in Government and other

rst class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposit—Canadian Bank of Commerce.
JAMES MASON, Managor

B 8. cox,
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The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trade of Montreal.

BUCHAN & CO.
8TOCK BROKERS,

AND
GENERAL AGENTS,
Members of the S8tock Exchange.

Orders for PURCHASE or SALE of Stocks, Bonds,
Debentures, &c., carefully attended to.

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Bts.

STOCK BROKERS,
Members of the 8tock Exchange.

Buy and sell Stocks, Debentures, &c. Money_loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

. B ArLmon. L. C. MaAcxinToss,

(Late Bank of Nova Scotia.
ALMON & MACKINTOSH,
BANKERS, BROKERS,
AND
General Fln:nclal Agents,

HALIFAX, N. S,
tAalAbtmehu of Banking and Bxchange Business trans-
acted.

Collecti made without charge. Are prepared to
ive every information regard to business concerns in
30 Maritime Provinces.

JOHN LOW,

(Member of the Stock BExchange)

STOCK & SHARE BROKER,

14 FHOSPITAL ST,
’ MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 8t. John Street, Montreal.
EDWARD EVANS,
Official Assignee

Correspondence invited

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & CO,,

IIROIN MHEHRCHANTS,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,

HAMILTO‘.
ADAM BROWN, T, CLAIR BaLrour

1878. 1878.
THOMSON, BIRKETT & BELL,
HAMILTON,

‘ARE NOW RECERIVING

SPRING DRY GOODS

CLARK & GOMPY,

PAISLEY.
‘Anchor’ S8ewing & Crochet Cottons,

.| FINLAYSON, BOUSFIELD & CO,

JOHINSTONEH.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD’S

BELL BUSK.

THE CELEBRATED
“«“TRHH & BHILIL:

Sowig Sls ad Had Ash

E. BLANK,
LONDON,
Mohair & Cotton Braids.

H. MILWARD & SONS,

REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &e.

AGENT:.

GEO. W. MOSS,

188 McGILL ST,,
MONTREAL.

CASSILS, STIMSON & Co,

IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commlssion Merchants In

DOMESTIC LEATHER
10 Lemoine Street,

MONTREAL

Tue CANADIAN RUBBER Co.

OF MONTREAL.

Manufacturers of Rubber Sheoes

FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works—Papineau Square, MONTREAL
Office and Warerooms, 335 St. Paul 8t., “

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

JAMHS BROWIT,
COMMISSION MERCHANT,
18 St. PETER ST., MONTREAL,
Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

CUT NAILS.

PiLLow, Hersey & Co,
NAIL MANUFACTURERS,
MONTREAL, ~

Respectfully announce to all Dealers, as well as
Consumers of Cut Nails, that they have pur-
chased the SOLE RIGHT 'for the
Dominion of Canada, to use

COYINE'S PATHINT

AUTOMATIC _NAIL PICKER.

All Cut Nails manufactured by us from this forward
will therefore beseleoted, and each keg entirely free from
DUST,SCALE, SLIVERS, and HEADLESS NAILS,
thereby ¢nsuring to the CONSUMER at least 3 to §
POUNDS MORE of perfect nails to the keg than those
made by other make:s in Canada. By the ofd system of
packing nails (still practiced by all other nail manufac-
turers in the Dominion, and until lately by American
manufacturers, who bave seen the absolute necessity of
using the Coyne Picker to sus'ain the reputation of
their nails, and now use that device only), ever keg is
filled with the whole production of the Nail Machine,
and aversges to each keg 3 to § Pounds of Dust, Scale,
Slivers and Headless nails. 1t must then be clear to
Consumers that they are made to pay for just that quan-
tity of worthless scrap, whereas, by purchasing nails se-
lected by Coyae’s Autcmatic Picker there is a clear
saving of from 12 to 15 CENTS PER KRG, We invite all
to test the result for themselves, by picking over a keg of
our make and that of any other maker. Every keg of
nails made by us wili beara GREEN OR RED AB&L.
and in order to the ad r'4 d, see that
every keg is labelled,

¢‘Selected by Coyme’s Patent Automatic Pleker.*
Always Ask for Coyne’s Machine Picked Nasls

J. & P. COATS’

Best six cord Spool Cotton.

FOR
HAND AND MACHINE SEWING.

For Strength, Bmoothness, freedom from Knots, and
Elasticity, J. & P. C.can with the utmost confidence
recmmend it as unsurpassed. .

J. & P.COATS were the only manufactorers among
the competinE exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reoeived an
award for SUPERIOR STRENGTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,

3 MERCHANTS EXCHANGE,MONTREAL
Successors To LeiTcH, MACLEAN & Co,
Agentas for Chas, T t & Co's, Chemicals.

- COnNNAL, COTTON & GCo.,
97 West George Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Merchandise executed in Great Britain, and freights
secured on best possible terma,

J. F. CorToN, Montreal. | R. N. C. Coxnat, Glasgow.

W. &F. P.CURRIE&CO,

100 GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Platss
alvanized Iron, Canada Platss, Tin Platss,

BOILER TUBES, GAS TUBES,

Togot Gupper,  Tron Wi Roman Gemut
ngot ) ron re, oman ent,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada  do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
ig"Lead Flue Covers, Chimney Topa'
DryRedLead, FIRE BRICKS, Fountains,

an\ghitedo. Dramx
PATENT ENOAUSTIC PAVING TILES, &c.
MANUPACTURERS OF

Sofa Chair and Bedsteads,
A)large stock always on hand.
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TONTINI | STOCK AND BOND REPORT.
1 1atl 3 . ivi CLOSING s
Savings Association ! NAus. | camiat,| Capim | gon, | Pipiens| ZOSREEEERR
4 & subscribed | paid-up. * |6 Months.| TOTOnto, | Cash value
INCORPORATED 1877. : April 3. | per share.
[strlg. $ $ ct.
HEAD OFFIQE......LONDON, ONT. British North America seccosccececes 550 4,866,666 | 4,866,6661,216,000! ",‘ evenirennens
—_— g"“d{'d". l:;nk of Commerce.. 50 | 6,000,000 G.O%O.wo.x,goo,ooc P’ M 5737.“
. onsolidated s.oviieccecnraininee 100 4,000,000 | 3,465,910 232,000]
Depositors receive 6, 6 & 7 p. ¢. In- gu Pwp'll?""i;" 50 :;soo:ooo ,;gm,?,oo 2601 34 727.t. 7825
3 astern ships 50 00,000 | I 00,
terest, and pa.rtlcipate also inproﬂts. Exchangeonl‘:lk '.‘:... oer 100 1:300:000 x:go?g:;g; 350.'ooo
Hamilton.... 100 | 1,000.000 669,930 50,000
The funds are invested in Mortgages on Real Estate | Imperial...... .| 100 910,000 862,402 50,000
or the benefit of depositors. {‘lﬂluﬂ Cartier. 50| 2,000,000 | 1,053,920|.c... evens
— echanica’ Bank ....ececcessocsceces) 50 582,200 105,014]vec0csesl.
DIRECTORS. 5::::31::;?“ of Canada. . :gg 52%32 s,éggﬁgg "°§§£§§
..President ; sesessssesssenne 4000, k R
}2528338&1'\'.5%? " Vice-President. Molson's Bank ceeeveenvnecens zgg x:.ggg.x x.gqg.m 400,000 4
W. R. Meredith, M.P.F,,  Ald. D, R 200 | 12900000 | 11,098,400/5,500/000 6
Robt, Reid, Esq. C.S. Hammond Esq. P 2'0001000 227 e 3
Dr. A. O. Stone. Samuel Crawford, Esq. 3o !'ooo'.ooo »970.::: :g:.m 34
James Magee, Eaq. Philip Cook, Eaq. OnLALIO BEOKesssressvonsssrereserenss| 40| 3,000,000 | 2,006,180 525,000 :
. BANKERS.. ...JOHNSTONS BANK. uebec Bnnk.,.. venes 100 | 2,500,000 | 2,500,000{ 475, 3¢
Deposits can be mule by Registered letter, Post Office | Standard..... 50 507,750 3
rder, or Bank draft. '(l‘;:u-cmio3 i 100 | 2,000,000 4
For further information apply to VSignMa:?e. A igg ::x:ggg g
J. F. MAHON, Cashier. Federal Bank.. 100 | 1,000,000 34
’ Bank Ottawa ... cee 571,000 3
London & Can. Loan & Agen y 50 8,966,650 5
Home Industry. Canada Landed Credit Company .. 50| 1,430,000 yh
Canada Loan and Savings Compan so 2,000,00C 6
Dominion Sav., & Inv. Soc. ..... 50 800,000 5
Ontario Savings & Invest. Socie 50 1,000,000 5
Dn Farmers’ Loan and Savings Company 50 450,000 2
u Freehold Loan and Savings Company| 100 600,000 5
nyv u.-.u..-_._ ;l‘!he H?gwnsl’rovideth& Logn Soc.| 100 950,000 r
uron rie Savings & Loan Society| 50 | 1,000,000
ALMONTE ONT. Montreal Telegraph . 2,000,000 gg
Montreal City Gas Co... 1,440,000 5 tevevscavasalen
Montreal City Passenger 600,000 TN PORPRR,
Richelieu Navigation ~En 000 4 eevananans
Dominion Telegraph Comp reenne 3 84} 8s
F l R S l P R ' Z E Imperial Building Society... 662,500 4 112§
. %mld:ng end Loan Agocnatxo:x ld) o] 28 at;.ooo 713,971! 90,000 . 4t 8 118
oronto Consumers’ Gas Co. (old)....| 50 000 [..evnenoosfimriensnnn 2gpc.sm| 1
The Gold Medal awarded by the | Union Permanent Building Society. 50 4oo:ooo 860,000| 60,000 P 53 132‘
British c ommis sioners at the Western Canada Loan & Savings Co..! 50 1,000,000 992,862| 315,500 g 147 _
s ) SECURITIES. Toronto. Montresl.
Centennial Exhibition, CnnldiunvammentD;beutnrel.s c't.ng. .....l... s
0. o. CL. CUT, cesssevsane vese
Philadelphia, for the Do. 0. 3% ceatgades Il
FRCLCUL. coeuccrrcrsncrncssarsascrncsonteliemimniinnmmne

best Tweeds.

The only Gold ﬁal given at the
Centennial for Woolens.

B. ROSAMOND, President and Managing Director,
Almonte,

F. STRPHEN & CO., Selling Agents, MoNTBEAL
THE RELIANCE

MUTUAL FIRE INSURANCE CO,

O *ICE

N.W. cor. King and Church Sts,, Toronto

President . WARRING KENNEDY,
Vice-Plesident.......W. J. SHAW,

DIRECTORS.
WARRING'KENNEDY, of Samson, Kennedy & Gem-
mel, Toronto.
JJ ~HAW, of W. J. Shaw & Co., Toroato
A. TROBERTSON of Jobn Robertson Son & Co,,
oron 0.
G W w. TORRANCE of Cramp, Torrance & Co,
oront
R. B. WILLIAMS of ‘Toronto
EDWARD BULL,M.D, do
ROBERT BARBER of ‘Barber Bros., Streetsville.
MANAGER AND SECRETARY A. T. WOOD.
BANKERS .. .. Tze Douiniox Bank.

Soricitors .. DELAMERE,BLACK & REESOR

This Company has two distinct branches, viz , Toronto
and General.

The strictestleconomy is practiced in every department
and prompt and liberal settiements made.

do.
DomxnionGV Ct.8t0CK.csasacecrvtcsconsscrcancnnse
Dominion Bonds ..ecvececscessecraccsccercronnee .
Montreal Harbourbonds 64 p. €. ceveoncsasevecsncscresaones

casececssrsserasressssrrneserie

Do. Corporahon 6% ct..

Y

Do. g?ct. eetssrenvessssasresnrtsasstesrananas
Toronto rporntnonsvct 20 YEAIB .cecerevroncccnace
County Debentures ...ceceesssesrsessvecsvacssnorsssesee

Township Debentures .......... vecesnvese

sesessvessseesgl

INSURANCE COMPANIES, AMBRICAN.
EnavLisH.—(Qwotations on the Lowdon Marke: March 19| When | No. of Parv
org'nizd| Shares.| Nauz or Co'y. [of Sh* n.lOﬂetd Asked
No. Last 54 E"l Last $
3 s |
Shares. | Dividend. Nauz or Cowr'y. ﬁ : g.«z Sale. 1853 1,500 | EtnaL ofHart.! 100 | 400 500
ale & £ 1819 | 30,000 |Etna F.of Hart.| 100 | 248 250
& 1810 | 10,000 |Hartford, of Har| 100 | 208} | 210
- 1863 5,000 {Trav'lers’L.&Ac| 101 | 177 180
20,000 5 Briton M. & G. Life/£f10 | 1 8 - Phoeniz, B'klyn. so_ 1624 LN 166
50,000 20 C.UnionF.L.&M| 50 | 5 19 24
5,000 10 Edinburgh Life ..[100 | 1§ 41 RAILWAYS. Sh'rs) London,
20,000 { § yeurl)" f’““d“]np"" ..{100 | 50 7g March 27
12,000 C&T mperia, e 100 I
100,000 £7 JeArY | Lancashire F. A L| 20 3 bt Mllgtxcmd St. LAWESDCE cuvverenras.] £100 1043
10,000 11 Life Ass'n of Scot.| 40| 8 33 |Canada 8 hd°’ 6?"‘»;“"” -bds.| 100 |104
35,862 12 London Ass. Corp.| 25 xz! 88 |“anagy out °‘g’7 p-c “tp °‘;.‘%“° oofevenes| S0k
10,000 5 Lan.& Lancash. L| 10 {z1-5 1 | rand Tronk. oy, 6 p.c. Pre oo ‘g* 52
’?;:Zg: bt N:fl‘xz:;:&FG{f.L g s e 15 3816 New Prov. Cemﬁcntel Tasued RE224|ee ears|eorrree creren
40,000 28 North Brit. & Mer 50 64 43 go. E F. M, Bds. ‘hch 6%c| 100
6,722 | £44 p.o. | PROeRIX vevveevancfeees],i,.| 300 0. q. Bonds, 2nd charge ..
200,000 15 ueen Fire & Life| 10 | '1j| 68 Do.  First Preference, °'--
100,000 | 40 yal Insurance ..| 20 | 3 a0 (¢ Do.  Second Pref. Stoc
100,000 12 Scot'h.Commercial| 10| 1 51 Do,  Third Pref. Stock, 4
50,000 7 ScottishImp.F&L| 10 | 29 ’ireatWettern....................... 4
20,000 10 | Scot. Prov.F.&L| 50| ;3 1zj |4 Do 5% c. Bonds, due 1877-78' 100 "{ror
10000 | 291-6 gtmdll‘rd Life....| 50| 1z | 76% °‘ pe?x:pe:lt,bo::%‘;kx%. 8
000 i ceveene
s 5 tar Life . 5| ) 13 lntemnﬂontl BndgeG p.c. Mort. B,
CANADIAN. p.c. Midland, 6 ¥ c. 1st Pref. Bonds .....
0,000 | §-6mo | Brit. Amer. F. & M|@50 |50 |112} 123 Northern fo Can.,6%c. First Pref. Bds..
2,500 74 | CanadaLife......| 400| 50| 184 Do. do. Second do..
10,00¢ 10 Citizens F. & L ..| 100| 25 {eseeess.| FOFORLO Grey and Bruce, 6 p.c. Stock
5,000 | o .... ... Confederation Life! 100] 210 |cececasoee
5000 [6—~12 mos.| Sun Mutual Life...| 200| 10 |...re.....| COTORLO '“"DN‘P‘“'“‘vg‘:?‘““"""
000 |.cvevennse i i T Mo
Soo0 | 5| Motkreal Avwurarcel 90 | £8 |+e-+ow| Wellington,Gre &Brucespe.tat Morl....... b7t
seesrs leovacerecans| Royal Canadian ..[ 100! 15 |. EXCHANG | Toronto.
2,500 10 Quebec Pire....o.) 400 130)..c0000s
1,085 15  Marine ..| 100| 40 «...|Bank on London, 60 days P
2,000 10 3;1501: Cit F.ro.. 50| 10 [eoeecess.{Gold Drafts doond(h vesnanson
20,000 |18, 13 mos 40| 20 {141 14e|American Silver ceeeeee o
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Canada Screw Comp’
ompy, TORONTO PRICES CURRENT.—
DUNDAS, o, NT.—APRIL 4, 1878.
Are making GIMLET POINTED SCREWS, BOLTS, RIVE;I'B, N A Wholesale |! Whol
&0C., with improved machinery furnished by AMERICAN ameof Article. ¢l NameofArti olesale
Rates. e of Article. i Wholesale
SCREW CO., PROVIDENCE, R. 1. ¢ : Rates. NameofAsticle. Rates
Quality and finish warranted equal to any made in | Bootsand Shoes: 8 Hardware—continued. | 8 c. § c. || Olls—continwed
.: England or United States. M‘elnu'Qllf Boots..uuiraeree| 8 og@: zcs ‘ ggﬁi:, .f:f...-.'.. g ;9 pt 0133 e, common, ¥ gall. ‘.’; ' "”
; K& Orders solicited. Kip BOOtS, .ci0erreere| & 30 3 25 || Cut Nails : siecen 037 030 w salad...........|180 300
Mene’ Prunella Bals .....| 250 2 85 || ‘12dy.to7in.pkg.roolbs. 2 80 2 salad, in bottles, )
C. THURSTON, Bo c'cl?il;)gﬂgc:;:e“&ml : ggt 1% 1 5 dy. to 10 'ry 310 3 gg Seal p‘;l:-.]nrcue.... 3303
: . . veessnsens| T al, ceverecessoens
: Manager & Vice-President, | ‘* Gaiters & Bals v/ I 55 16 ! :‘d v to"iy" 3 62 879 %8;,"“ Turpentine .... 246 ° Z:
' )s. WALKER & CO., Montreal, Womens' Bals&Gatipeg| 1 20 1 65 || Galoanised Iron 44043 Fulote s, [078 0%
Agts. for Quebec and Eastern Provinces. o Batts.e..eeerre] O 30 H gﬁ | Best,No.23..0eever1 000 000 || White Lead, genuine, in
. ¢ Prun. Cong .........; 0 624 1 60 |' g°7 g°7 DO’l P 251b8iceerene.| 230 | rmg
; T. RAJOTTE, e Dais 065 230 oo oyl Dol 105 | 08
Mi ‘Bo‘lt als... 150 260 i co7 ooy w e 18 {8y
OFFICIAL ASS e Bl LI 005 138 | Home ot WhpeL R
IGN E E Childs’ B:lts" ceveeeenes g 72 100 | Patent Hammered .....| 0 14 016 Red’f“;‘d o 27} o o¥
: For the County of Carleton, including the city of Ottawa. | '/ Batts .............| 0 Z'»s 3?‘,’ ! ’mgéi:fhne?ﬁ); No. 1}00 00 00 00 Venetian Red, E . :oz 2337
H ACCOUNTANT AND COLLECTOR. Turned Cackp.doz| 4 S0 5 50 || SEuxlrgmerle;I.......'........ 20 00 :x 00 %sfg%:km'y"mh” 33";2 73
i — Drugs. golmm;q O Lewes 1 co Petroleum. oo
5 . Aloe8 CaAPCecrserscesesss] 018 020 | W. W @ 3eeee 7 .oy 000 000 (Refined, ¥ gallon.)
Office, 64 Wellington Street, contooy |l Anev&Co.. 19 30 20 %0 || Delivered at London, Ont
\ OTTAWA. ott 013 || Bar$ 100t iii]™S 00 % To |[Delmersgarload, Imp.gal| 154 o 16
° xsi 016 || Refined—Amer.,.......| 2 20 2 30 er.l;]:e:egn ;l‘o;onto: d
0 034 0 o4 H —C g r load .......do| © I7 © 00
ESTABLISHED 1845. o et o o4 || Hogpe—goopers ..o 280 280\ | stoto brla.lidol © 18 019
' Epsom Salts .oeveseoeees 0023003 Boiler Plates .. ..een 0| 2 o . singlebrls. ,.do| © 19 o000
' - Zxtract Log:vood,bulk -«| 0 104 0 12 || Canada Plates M\L.S..| 3 ;g i go Benzige...............| 0 00 ©0 00
{ L. COFYEE & CO. Indigo. M xes,| 014 016 || Garth ...............[ 350 365 ]| Flo Produce.
y n;::lés:; adras...coeesees gzz 95 LM:E“ Leaf.nrooen | 355 3 65 “;:l?:rreb:-l.): f.o.c 560 560
¢ . see 0 12 cad (at 4 months): XtIR .00
i PRODUCE COMMISSICN MERCHANTS, Opivm .. 53 350 Bar® ST 006 o064 g:;l;-y 530 540
d.. 0 . Seanrven st otisiinns 5 o0
; Ne. 30 Church Street, Toronto, Ont. Potass lodide.... 435 4350 | o oa o ooy| Sering wheat,extra .| 4 40 4 30
: ;Aéx.nx: gzg’ g gz (Shot ..ot .loorioor o‘:l:;reae 390 400
| — shu. o e ienrees vee von Wire . ORI Y 1
3 LawrzNcE Corrzx. Tuowas FLYNN, | Soda Bicarb, per keg.....| 350 375 No.6, ¥ I(n‘xnlr.‘i‘l‘:u.t h' ) J200 210 Cornmeal, smalilots...| 2 50 : 32
i Tartaric ACid.ceeser evees| 0 45 © 48 wigy o . 1230 240 Grasn: fol
. Edward James & Sons,|.,.cns & ] in e R Wi Nor... | 13t xas
& 2 | Coffees : Java, @ n 01y o030 || Powder: w No.2......| 120 1 22
! : ‘ ’ éing'-pote.....:.'.'.. 024 026 Blasting C‘,ﬂ“d‘-'--u 375 000}l Spring Wh Ng.s...... L
PLYMOUTH, EN. LAND, Rioostumeneons| 021 024 || B 000 47 g Whesy No 1| 185 1oy
Mocha ~orrnn | 034 ©35 || Dlasting,English .../ 350 375 Oats O Bl St o5
Sole Manufacturers of the Celebrated Fi;h;Heﬂringl,Lllb.dnew. 2:0 g:s ‘Window Glass: loose.| 5 00 o 00 Barley.,"ﬁ;,'_'}':" - o%g :-2:,
; n Mncker:l,hrls...?.e. ..: 9°g 10 Og : 6 25 i:Ch °* 180 190 :: gg.;““”" gig :5:
y White Fisb,cod. 99 gggu x50 don it e Penl;....._'."'.“"__’_ ot ob
! :
. eeees C esseeoes 51 x 6o do. .... rovisions
Royal Laundry and Ultramarine Ball Blues. %‘,““é’é’a““,‘ia‘f;. e 1339 x;s %0 || BressedSpikesiamontts) 2060 270 || Butter,choice, ¥ 1 ,.[ 0 I3 016
— Dy o X o Layers77| 170 1 go || Regularsizes, too......| g 00 500 Ch ordinary coeeesl O30 0 1
Every descriptiof of Washing Powders. L ool | 120 1so |l BRI S ey S0 8 Pork, mess, .. g oot e 35
on : » veon. .-
: PRIZE MEDAL RICE STARCH b Sultwaa. ol 007 808 | e Cobe LT g 5o || PHOVISREE L © B 05
i * “ N:w do '] 0 05 0053 g:( Charcoal...........| 635 & 50 Oumberland cut. gog 3279
N Beeoee.l 0 COLO ¢ evevesesses| 8 25 8 50
Sole Agent for the Dominion Molao e T eail © o oo IXX o memmeeeefio 3 10 30 1o gf‘ ot
© Amber .. 055 060 ) Leerersesee| 5 25 0
JAMES LOBB, |5 amis il S0 | sien & swiis* ™ 135 ok
' 3 “ 8 Green,NO. X v4vv0ve...| 000 O C6} o7 009
TORONTO | . Golden o4 0% “ 'No.z2 000 0o
] g;“,:‘;_-" S 0 04} 0 043 gurfed lndinspe::t.;&.:: 71235 o0 og [é::. ia lcoarse ....... g 9; i f)g
; : i 0. erennornnenses
The Mercantile cAm‘p‘“h"" for o012 ol «.km"g;::g :gg ool st Ubes.......... 13 % 20 00
FIRE lN ) Cl-::::‘!'w ole, . ::i ::g Sheep vvvveeiirneees .| 100 I 25 W
I ines, Liquors, &c
SURANCE COMP'Y. | S 38 38 Smoail 1™ ™ Wity o 1 1
—_— Nutmegs ' .. g g; ;’ :g Sﬁlamsl: Soll‘;. 1stquality Brand }; 8000001 365 278
] . . seeressesactsens wgts.,, Ib ... 0 26 o 28 ||Brandy: Hennessy's cases|10 25 10 50
F | I.noorporated b’ Aot of Ontario I»egulatnre sﬁ;ﬁgﬁ%l;:tﬁ'kiéé"@ﬁ 011 o xg Do. bfo. z', verns we ..|0o23 oas lem"‘! e =9 75 10 00
’ CAPITAL .. corenr s s ervssssrs 08200000 aba ') 0 oo obh| Siaughter,heavy....... 027 029 || PtardDupny&Co | ¢ 73 § 23
’ 000, Eve &Scotchreﬁnedel 0 074 0 0> Do.light....eses 026 o 28 . Robin &Eo «w | 800 8a2s
! HEBAD OFFICE ..ovvsssrrsessisenvoeseess WATERLOO, ONTARIO. | Dry Crushed yeli 0 074 0 oBfll Harncss. .ooooeneeenrlo 28 031 ) o TS Castillon &Co.| 8 25 3 75
3 OPFICERS : GEOURd cavesenrnnsnnnne:| 0 003 0 ; UpBerhe?iv goonneneeef0 33 @ 36 || Gin: De Kuyperey gal. | 2 P4 1
J. E. BOWMAN, M.P., President. Cut Loai 1L\ 0 xof o 11| Kip skine, Freach.. ... oss 110 « gremn taskel 435 4 30
J. W. WALDEN, Vice-President. Japancommon to good.| o English .. ...cc0eeeerat0 70 0 80 " “ | 775 833
P. H. SIMS, Secretary. gen fine to choicest..| o :i g g Hle!:l;zc:e():lf'(p to s R B;oth‘! Old Tom .| 2 % 839
Insurances nted . Colored, co 3 .), per doz.........[0 70 0 g0 um: Jamaica16 o.p..[ 235 250
e el i o oy | SRR S8 3| Rl TT LR R e 2 2
A % " - . g evense sases ] .
‘ g will be opened at the principal towns in Ont. 30}_‘;;&5;%‘:0‘2:;‘-? 223 2463 Splits, luglel.?m.. .|o25 o 43: ?oonnnmu & WorTs'
s i H - small .,..00000.[0 19 0 2 erms Cash,—Und
THE g:‘d;x:agi)ccehmce...... 0 g 0 57 || Enamelled Cow, per ft..| o 13 o 22 bris. mett.; 5 to lob‘:ll?
Gunpwd com. tomed.| 0 37 o 12 Patent........eesreses| 020 021 || 34 9:C. OF; 10 bris. and| In Duty
lso LATED RISK gwd com, tomed.. :i; 08 gf.%l'ﬂe Grain........../o 14 017 Aolwf';slp&c. off. Bogd. P:ig
L - tesecsceesanssends] O cohol, 65 0.p. ¥ 1. o6l ar
And Farmere Fire Insurance Go.| Hyson...oeo|oss o || Omamer. ooirinls 3 0| Purespimiad ¥ "M oe 2
. lmpeng] 032 082 Gambier....... vevrel 0 06} 0 OF “ g0 “ 056 99
/ TobavsoM anufacinred: 037 077 Sumac................|0 06} 0 07 Flm“ll Bup # 1030 102
N i i “
CAPITAL, - =~ $600,000. Darkssdior 1053 ok oo7hoo || O ron Y |03 11
! o6 o65| . Rye 4« 1033 105
Deposit with the Dominion Government, $101,000, Brightlonll‘,:g(.‘tt: !?:ee. o e gg; : gg;’ o5l . g‘:‘}f A :§§ : :Ss
‘ ' H o ge
§ President—Hon. A. MACKENZIE, M.P. Solace v 058 0 83 075 o 80 |[OldRye, 5yearsold ... 070 146
' Vice-President—GEORGE GREIG, Esq. Tin D aTdware ok on 7 S M
D.F.SHAW, Inspestor. J. MAUGHAN, Jr., Manager | * Biac wmrrs s 018 o 19 045 o0
G.BANKS,Asst. do. | Orain ... o
.. 02t 038 o7 o7 029 o000
Machinery...... b4
nery eecancss| 0 30 O 40 037 o029
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO,

Importers
AND

Wholesale Dealers in

3RITISH & FORBIGN DRY GOODS,

181 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS i SHOES

WHOLESALH,
Cor. 8t. Peter & 8t. 8acrament 8t.

M. H, Cochrane, } MONrREA L, Q

Abram Spaulding.

The Leading Wholesale I'rade of Montrea:.

MORLAND, WATSON & CO,

_ WHOLESALE
IRON AND HARDWARE

MERCHANTS AND MANUFAGTURERS,

Baws, Axes and Edge Tools Spades ard Shovels, Low-
man's Patent, Cut Nai's, Horse Nails, Horae Shoes,
Tacks, Paints. Lead Pipe, Shot, L.ather and Rubber
Be'ting, Dawson's flanes, Qils, Glass and Putty, and
all descriptions of Shelf and Heavy Hardware.

MONTREAL SAW WORK?, MONT
Axe Works, Chambly Shovel Work%-]:1|A L

3888 &387 ST. PAUL ST.
MONTREAL.

OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.

FOR BALE BY
Copland & McLaren,
MONTREAL,

MACKENZIE,POWIS & Co.,
DPIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

Full lines of GREENS, BLACKS and JAPANS
now 1 stock.

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade

supplied on liberal terma,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 66 and 57 College Street,

WONTREAL.

CLARK'S ELEPHANT

*‘&q

TRADE MARK.

SPOOL" COTTON

Ie the 0 ly make in the Canadian Market that received

SHAW BROS. & BéSSILS,

TANNER
AND

LEATHER DEALERS,

13 RECOLLET STREET,

MONTREAL.

an Award at the Centennial Exhibtition
for Excellencein COLOUR, QUALITY and
FINISH.

It is_also recommended by the principal 8swing Ma-
chine Companies—after a careful test—as being the best
Thread for Machine snd Hand Sewing.

'}‘rinl orders are solicited. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, 1 & 3 St. Helen St., Montreal,

JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,;

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,

(Plainand Qi tal 8heet, Poli

Rough Plate, &c.)

hed, Rolled and

FS\INTERS'C ARTISTS’ MATERIALS, BRUSHES, &C

10, 313, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,
MONTREAL.

Be sure and ask for CLARK’S ELEPHANT
THREAD, as thers are other Makers of the same nume.

WH. BARBOUR & SONS, .
IRISH FLAX THREAD

LISBURN.

JOSEPH GOULD,

DBEALER IN

Pianos & Organs.
Pianos by CHICKERING, STEINWAY, GABLER,
and EMERBON.

Cabinet Organs from MASON & HAMLIN, and the

enterprisi .g SMITH ORGAN CO., of Brome, Que.
211 St. James Street,

MONTREAL

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddliers’' Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,
1 & 38T HELEN STREET,
MONTREAL'

The Leading Wholesale Trade o' Montreal.

CRATHERN & CAVERHILL

IMPORTERS OF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MONTREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1878.  Spring Stock - 1878.

NOW COMPLETE
IN EVERY DEPARTMENT.

We exp ct to see many WESTERN BUYERS takin
advant g of the cheap trins by G T RALI,.WAY an
low rates at WINDSOR HOT%L. on March ;8 and 19
and April { and 2. K=" Seecirua sat:ach station.

T.JAMES CLAXTON & CO.

8T. JOSEPH 8T. MONTREAL.
March, 15, 1878.

fercantile Summary.

THE harbor of Montreal is fast filling with
vessels.

M. G. MouNTAIN, wholesale grocer, of
Quebec, is offering his creditors a composition
of forty cents in the dollar, on liabilities of about
$90,000.

SEVENTY-FIVE bales of grass for paper mak-
ing purposes, brought from Lake Superior by
the Canada Paper Co., was burned at Sherbrooke
last week. Loss some $500.

A FARMER of very free and easy ideas, who
lived on a farm of the Pomroy estate, near Comp-
ton, Que , decamped the other day owing the
estate $500, baving sold his stock and imple-
ments to a neighbor for cash.

SEVENTY teams laden with phosphate of lime
were counted in one day driving into Kingston
from the nothern towaships. This isnow a steady
article of commerce, and of great value for our
farmers’ use, as well as for export.

MR. RoBT. CRroSBY, store keeper, of Sterling,
Ont., is in difficulty and endeavoring to settle
with his creditors. He owes about $2,500, and
has assets representing about an equal amount.

THe Chatham Chief of Police found a lot of
light weight prints of butter on that market a
few days since. They were nominally one
pound prints of choice quality; the Chief con-
fiscated some seventy pounds.

A DEMAND of assignment has been served on
Allard & Larivien of St. Hyacinthe, by 2 Mon-
wreal creditor. The liabilities of the firm
amount to about $10,000, and assets’ about
$12,000. X

M=. Wwm. LEE, a prominent tailor in Quebec,
who has been in business many years, but with
very indifferent success, wasput into Insolvency
on the second instant, being the third time in
about ten years. His liabilities will amount to
about $8o00.

Tue inducements of cheap rates offered the
business people along the Great Western and
Grand Trunk Railways are reported to have been
satisfactory to the wholesale trade of London,
which city had a large increase in the number
of buyers who usually go there. The larger
portion of them. came from the north and west.
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Mr. E. M. CoLrorD, tobacconist, Halifax,
has absconded after having “by hook or
crook ” realized all the money he could out of
his stock and debts. Some of our Toronto
friends have reason to remember this man.
Colford failed, in 1873, and many of his transac-
tions in connection with that failure were highly
discreditable to him. His stock is covered By
a bill of sale to Almon & Mackintosh, so that
there is nothing left for other creditors who
have been foolish enough to trust him.

SuNDRY small failures are reported from Hali-
fax, viz., MacKasey & Co., ship chandlers whose
liabilities are about $3000, and assets nominally
about $4000. G. W, Stuart, produce dealer, liabi-
lities about $4000 and assets §5000." J. B. Neilly

& Co.,grocers,who are trying to effect a comprom-
ise at 25c, have assigned.

THE farmers of Lucknow, Ont, have resoived
to establish a butter factory, similar to the one
in the adjoining village of Teeswater. At a
meeting held for this purpose, it was shown
that a good factory could be established for
about $1.000—that it takes 22 pounds of milk to
make one pound of butter—that the farmer sell-
ing milk at 8c. per gallon receives exactly 18c.
per pound for his butter, and is at no trouble or
expense in either its manufacture or sale—that
he receives cash for the product of his dairy
monthly or quarterly. Arrangements are also
nearly completed for the establishment of a
creamery at St. Jacobs. The milk of 400 " cows
is to be guaranteed and the farmers are prom-
ised eight cents a gallon for their milk. The
product is to be shipped to England, where it
is supposed that extra high prices will be obtain.
ed. There will be a cheese factory in connec-
tion, which will make cheese of the skim milk
variety.

ACCORDING to a plain suggested for running the
State Government, books of coupons would be
sold by the Mississippi State Auditors to all
liquor dealers. When the drink is sold, the con-
sumer receives a coupon which, entitles him to
receive from the State in payment of his taxes
one cent. If two drinks are to be paid for, he
receives an orange colored coupon good for two
cents. It five drinks a blue paper, good for five
cents. Thisplan of taxing thirsty people for
the benefit of those who do not thirst is one of
the strangest vagaries of legislation. The prin-
ciple says the Philadelphia Record may be in-
definitely extended, but it is certainly inequit-
able.

THe Strathroy Kaitting Company Works
have been closed on account of financial difficult-
jes. This concern started with a bonus of $10,-
000 ; and $15,000 was expended in- putting the
mill in working order. Its assets are now
small and the liabilities are over $100,000.

AMONG the smaller traders there is a dis-
position to sometimes complain of harsh
treatment from the wholesale houses. An
English firm calls our attention to the extraor-
dinary conduct of Mr. W. F. Ross, jeweller of
this city, who has no reason to complain on this
ground, as he found at a meeting of his creditors
held some time ago, that an offer of 15 cents was
listened to with some favor,until a party was found

to make a considerable advance on this sum, and ‘ and amidine. - The coloring is achieved by

relieve him of his impoverished estate. After
the bids were increased several times, the in-
solvent offered 55 cents, which was accepted.
To put it mildly, this was certainly a very un-
business like proceeding, on the part of the in.
solvent, and the query is how did the estate
increase in value 8o rapidly.

Tue bill introduced by Mr. Bourassa to extend
the provisions of the Insolvent Act to farmers,
was properly rejected, by a narrow majority, on
on its second reading.

L. N. CAsSTONGUAY, a general dealer of some
ten years standing in St. Jerome, Que., is in
difficulty ; and although, having as’he claims more
than sufficient assets to pay all he owes, is un-
able to meet pressing claims, owing to his in-
ability to collect. At a meeting of his creditors
held in Montreal, on the 2nd inst., he presented
a very favourable statement, showing $29,000 of
indebtedness, a large portion of which
it will doubtless be impossible to collect; his
stock on hand being not more than $2,000. He
made an offer of fifty cents in the dollar which
creditors did not see fit to accept, and unless he
will come forward more handsomely the estate
will be put into insolvency.

A wriT of attachment has been served on
Messrs. A. Benn & Co., of Lachute, a firm
which was started some six or seven years ago
under the name of Fetherstone & Benn, and
since then has undergone several transforma-
tions evidently without improving its circum-
stances. Mr. Benn has struggled hard to gain
popularity in this thriving little village; but his
efforts have not been crowned with success.
His slackness in meeting payments for some
time back, has no doubt been due to his being
unable to collect. This firm’s liabilities amount
to about $14,000, distributed among about
forty creditors.

I is sensibly said by the Shoe and Leather
Reporter of N. Y., that ¢ It is a self-evident pro-
position that, for a great while past, there has
been an over-production or an under consump-
tion of leather. Whichever it may be, the fact
remains that the misfortunnes entailed by the
disparity falls exclusively upon the producers.
There are ninety and nine cases of commercial
calamity arising from overdoing, to every one
that has had its origin in underdoing. It would
be well if this historical truth were more gener-
ally remembered and profited by.”

Nzw ZEALAND is not to be represented at the
Paris Exposition because she cannot afford the
outlay. She is preparing to borrow £5,000,000
more. These British Colonies in the Pacific
have mostly heavy debts, heavy certainly, when
it is remembered that there are but 2,500,000
people in all Australasia.

THe ingredients of the common cigar used by
the smokers of the United Kingdom, who are
above sporting a pipe, are found to be curiously
varied. The filling has been found to consist
of cotton, wood, bread, cocoa nut fibre, small
seeds, lime leaves, wheat and oat husks, yarn
and tonquin bean. To make the materials ad-
hesive, use is made of gum arabic, glycerine.

means of yellow ochre, red sandalwood, log-
wood, lampblack, venetian red; the flavor, by
essential oils according to the varied taste to be
pleased, and by saccharine matter, especially
treacle. For those who like a decided taste,
liquorice, salt, logwood, glycerine, and aniseed
are used. It is in Dublin that the latter ingre-
dient is most fashionable, while Edinburgh is
fondest of treacle and sugar, and East London
is addicted to licquorice.

A peMAND of assignment has been made on
F. X. Panneton, of Three Rivers, who was some
years in trade as Panneton & Rocheleau. Busi-
ness in this town has been so cut up and collec-
tions so backward, for some time past that he is
unable to realize upon his assets. Liabilities
will amount to about $8,000.

Messrs. Murray & Moffatt, general store
keepers, of Hawkesbury, who have not yet been
n business two years, have recently diseolved,
and Mr. Morrow who continued the business,
finding himself unable to provide for maturing
indebtedness, although showing a nominal sur-
plus, is offering his creditors a composition of
fifty cents in the dollar. Liabilities $2,500.

Mr. W. G. Hay, of Listowel, who has
hitherto held the title of superintendent of local
Granges thereabout, has resigned the office.
He considers a contract to deliver of 20,000
railway ties to the Credit Valley road to be
rather “better business.”

THe Grand Trunk traffic receipts for the week
ending 30th of March, were $164,531, being an
increase of $1,094 over the corresponding week
of 1877. The receipts of the Toronto, Grey &
Bruce were $6,802.78 for the week ending 30th
March, being an increase of $1,759.82 over the
same week last year. The Midland shows an
increase of $5,815.85 to the 218t March, over its
receipts of the previous year to same date,
The Toronto & Nipissing receipts for the same
week were $3,724.53. The receipts of the
Whitby, Port Perry & Lindsay, for week ending
joth March, were $1,125.37, an increase of
$782.97 over same week last year, and a total in-
crease of $12570.

ON Saturday last the Police Magistrate of
Montreal condemned one Beriau, at the suit of
Mr. Dunbar Browne,Collector of Inland Revenue,
to pay $100 and costs, with the alternative of
imprisonment, for refusing to give, when asked,
a sample of butter to the officers of the Depart-
ment for analysis. This is the first prosecution
in that district under theAdulteration of FoodAct,
and should act as a warning to other dealers
there or elsewhere.

CoMBINATIONS and “ pools ” appear to have
a fascination for the American mind, and the ef-
fort is constantly being made to influence prices
by means of them. The vessel-owners on the
western lakes, in Council at Chicago, are seek-
ing to combine and so increase freight rates.
The Tribune of that city, notices that grain
freights * are opening low, and will no doubt
reach those of 1876, when the average rate on
wheat was 2.gc, the lowest since 1861. The
average rate on corn in May, 1876, was 2.7c,and
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wheat 3c. The figures this season at the opening
are about the same.” And concludes that to
force craft, by pooling, on a market where the
cut-throat policy is sure to be adopted is worse
policy than to keep them laid up till wanted.

THERE were 315 fires in Boston last year,
of which fifty, or say fifteen per cent., were in
brick, and 106, or 33 per cent., in frame build-
ings. The causes of fire were unknown in 57
cases. Of the remainder, the causes were as
follows: Incendiary, 37; defective flues, 35;
matches, 40 ; rats and matches, 4 ; spontaneous
combustion, 26 ; carlessness, 33; sparks, 23 ;
kerosene, 22; gas, II; over-heated stoves, 12
steam-pipes, 3 ; spittoons, 3 ; friction, 2.

Tue following remarks which we find in

the Bruce Reporter, will apply to various |-

other Canadian counties than Bruce. That
journal says, ¢ that there are good butter mak-
kers in this county we know; but we must con-
fess that the majority of butter makers do not
use either skill or cleanliness in the manufact-
ure of butter.” And it advises the farmers of
that section to lose no time in establishing cream-
eries or butter factories. It alludes to the harm
done the reputation of Canadian butter abroad
by dealers who brand inferior American as Cana-
dian, as well as the folly shown by our store
keepers who pay as much for poor as they do for
really good (which leads to carelessness in the
dairy) and mix both together; concluding that
no grade but factory made Canadian butter will
bring a good price in foreign markets. And now
the merchant cannot find a market for his but-
ter unless it be all first class, or put at about half
its former price. And this is certainly an injury
to the careful dairyman. Now this could be
avoided if our butter makers would use greater
akill and cleanliness in the manufacture—and
the butter merchant greater care and judgment
in the packing of it. But the most certain road
to the regaining of our soiled reputation, in this
particular, and the securing of the highest possible
figure for this production of the dairy is the es-
tablishment of creameries. And to our mind
the farmers themselves are the ones who should
take the matter in hand, under individual or
corporate management.

———————

MARINE AND FISHERIES.

The report for 1877, of the Minister of Marine
and Fisheries embraces a great variety of details,
and shows progress in important directions.
The Lighthouse Service has now reached very
large dimensions. In 1868 there were 198
lighthouse stations ; in 1877, 416. The number
of lights shown at the former date was 227; at
the latter 509. In 1868 there were only two
fog whistles, and in 1877, there are 25.

During the year, sixty new steamers were
added to the list of Canada’s steam marine,
while fifteen were broken up or put out of ser-
vice, The chief increase has been in the Oata-
rio and in the Lower Province divisions.
The number of merchant ships on the register
books of the Dominion on the 31st of December
last, was 7,362, measuring 1,310,468 tons regis-

ter tonnage —an increase over the previous year
of 170 vessels and 49,575 tons.

The registered tonnage of the whole British
Empire, including all the Colonies, was 7,677,
024 tons. Canada has thus over one-sixth of
the registered shipping of the British Empire.
The United States had at the same time 2,564,-
980 tons, not including the shipping of the lakes
and rivers. Norway ranks next, with 1,391,877
tons ; then Italy, with 1,360;425 tons. Canada
is next, showing that she occupies the fifth place
among the nations of the world in reference to
the extent of her mercantile marine. France
has not very much more than half the tonnage
of Canada.

————

OIL MATTERS IN PETROLIA.

Petrolia, April 2, 1878.

Matters here are slightly improved. There
are some few wells going down. Mr. Cattalan
has a good show in a new well in the north-
west ; the shipments are slightly improved being
for the week ending 28th March: Crude 1746
bbls.; Refined 56 bbls. Crude still heid at $2.08
per bbl.; refined 13jc per gallon w. m. From
1st January 1878 to 1gth March 1878, the United
States have exported 9,200,000 barrels. From
18t January 1877 to 1gth March 1877 they ex-
ported 9,107,590 barrels. Business generally in
all its branches quiet. The small Refinersin
London are forming an association of their own.

D———————
STOCKS IN MONTREAL.

3.15 o’clock, April 3, 1878.
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CLAPPERTON'S SEWING COTTON

Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing

RETAIL TRADE SUPPLIED BY

HRird, Fyfe, Ross & Co.,

Sole Agents for the Dominion,
TORONTO.

TheLeading Wholesale Tradeof Toronto.

¢. B. SMITH

& HENDERSON,
SOLD ONE-HALF MORE G00DS

THIS MARCH

THAN LAST.
This is the result of their

SQUARE DEALING

And Close Prices,

BRINGING MORE CUSTOMERS.

WM. B. HAMILTON

(Late CHILDS & HAMILTON),
MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

PETER R.LAMB & CO,,
MANUFACTURERS
" TORONTO, ONT.

Blacking, Glue,

Snow Biacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat’s Foot Oil, Bone Dust.

CURRANTS,
CURRANTS,

Bris. very ehoice, new PATRAS.
Do. medium, do. do.
Brls. Good, old,

Cheap.

JAS. SHIELDS & CO.
Hill, McIntosh & Innes,

IMPORTERS AND

WHOLESALE GROCERS,
No. 2 Alma Block,

GUELPH.
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The l,eading Wholesale Trade of Toronto.

Spring 1878.
CANADIAN & IMPORTED WOOLLENS,
CLOTHIERS' TRIMMINGS,
GENTLEMEN'S FURNISHINGS

Our Stock for this season, now daily arriving will as
eretofore, be

LARGE,
ATTRACTIVE &
SUPERIOR VALUE,

Wyld & Darling Bros.

18 FRONT ST. WEST,
TORONTO.

H.S. Howland, Sons & Co.

*  WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

Tinned Sheet Iron

Cheese Vats and Milk Cans.

M. & L. SAMUEL,

58 Yonge st.

The Toronto Tweed Co.

have their

SPRING STOCK

Canadian Tweeds and Woallns

NOW COMPLETE.

Hird, Fyfe,_Ross & Co.
Wholesale Only.

FOR BUILDERS’' HARDWARE,

GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,

Electro-plated Goods, o
Small Wares and Stationery,
Earthenware, Chiha, Glassware,

SEE SAMPLES AT

H. A. NELSON & SONS,

- IMPORTERS OF

Faney Goods, Toys, &c.,

MANUPACTURERS OF
BROOMS, BR USHES & WOODEN WARE
of every description.

56 & 58 Front Street Weat
TORONTO.

o1 to g7 St. Peter Street,
MONTREAL.

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

THE LACE WAREHOUSE.

REAL LACE,
LACE GOO0DS,
EMBROIDERIES,
TRIMMINGS.

’ . . ele
sortment without visiting

SESSIONS COOPER & SMITH,

MANUPACTURRRS IMPORTERS AND WHOLESALB
) DEALERS IN

Boots and Shoes,

46 38& (oFRONT STREET WEST,
Toronto, Ontario.

JA8.COOPER. J. C. SMITH.

WHITE & COMPANY,

18 and 20 Colborne Street.
TORONTO.

W. P. HOWLAND & CO.,

Graln and Produce of all Kinds,

Great Britain.
HOWLAND & SON, MONTREAL.,

Eby, Thwaite & Co.,

WHOLESALE

- Tea Merchants,

11 FRONT S8T. EAST,
TORONTO.

No DRY-GOODS BUYER can complete his as-

Commission Merchants

Church Street, Toronto, Ontario.

Liberal Advancements made on consignments to

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO.,

ENGLISH FELT HATS,

AMERICAN FELT HATS,

SILK HATS.
STRAW GOODS.

TERMS LIBERAL.

K" Agents for J. E. & W. Christy, London.

J. GILLESPIE & CO.,

64 to 68 Yonge St,,
TORONTO.

OBERTSON
iSON & CO.

NO ACCUMULATION

of stock permitted by us under any circumstances. Our

COTTONS AND (LINEN  STAPLES

will be found on our firet floor; and we call the attention
of all buyers to the great advantage tobe derived from sn
examination of our stock. On our second floor we show

DRESS GOODS

In all the New Designs.

JOHN

Season after season our geods conti:ue to meet with a
steadily incr- asing request.

JOHN ROBERTSON SON & €O,

24 and 26 Wellington 8t. West,
TORONTO.

Ogilvy & Co.

OUR SPRING STOCK OF

Staple and Fancy Dry-goods

Is now complete in all Depariments.

We are showing the

LARGEST AND BEST ASSORTMENT

CRAMP, TORRANCES & CO,,

AND

GENERAL MERCHANTS,
No. 65 Front- Street East,

Storage in Bond and Free,

TORONTO.

Warekouse Receipts Granted.

TEA IMPORTERS,

PRINTS

Ever offered in this market,

'] TRONT STRERT WEST

TORONTO.
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THE MON ETARY IMES, ceipts from * lumber sales,” apart from :87?) O ‘gg’ggg
AND TRADE REVIEW. timber lands, have been:. 17T o e 95”000
ISSUED EVERY FRIDAY SMORNING.| 1875 . . ....cccoomimmmmnnns $45,776 1872 ..... Frte e ooene 123,000
Ton Subscribers.. "6 a year. 1873 41,000 | I873 ceeiiiericinnisinie e 151,000
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BOOK AND JOB PRINTING A SPECIALTY 1877 weeeeereeen oa 94,000 1877 weverinrriiiiiiii e eenees 96,000
Office—No. 64 & 66 Church St. Toronto, On-ario. 1878 estimate ..........c.oenneinns 125,000 | The amount has probably been -varied, in

EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY. APRIL 5 1878

FINANCES OF NEW BRUNSWICK
AND NOVA SCOTIA.

From the budget speech of the Treasurer
of New Brunswick we learn something
ahout the finances of Nova Scotia as well
as of the Province with which he had more
especially to deal. After Ontario the Pro-
vince whose finances are in the best con-
dition is New Brunswick. The receipts in
New Brunswick last year were $601,849,
and the expenditure was $621,324.62.
Though the balance which stood at the
credit of the Province, at the end of the
previous fiscal year, has been reduced
by $32,000, it still amounts to $96,000.
The expenditure exceeded the estimates by
about $26,000. One speaker puts the
gross over-expenditure—not, it would seem,
without authority of law—at 848,000, an
amount equal to one-sixth of the whole
appropriation. This, if there be no mis-
take in the figures,is not a satisfactory
state of things. The estimated receipts
for the present year are $592,600, of which
$430,000 are a subsidy from the Dominion
Government. The casual and territorial
revenue is expected to produce $125,000,
a source of income which will ]ast many
years, but which must eventually vanish.
Something more than half the public lands
have been sold, but there still remain
8,000,000 acres. The Dominion subsidy
will finally reach $520,000, but here it will
stop. The present sources of revenue,
when that time comes, may at first suffice;
but in the large area of unsettled public
lands New Brunswick will ultimately have
the means of sustaining a greatly increased
population. As population increases with
the progress of settlement, so must the
casual and territorial revenue decline. But
if the proceeds of the sales of public lands
could be capitalized, a per. anent source
of revenue, which will be much needed in
the future, would be found. It is surely
worth while to consider whether it be not
possible to fund these receipts.

As the public lands form the chief source
of revenue, over and above the Dominion
subsidy, it is desirable to see what the

Down to the year 1874 sales were made of
the right to cut timber at an upset price of
$8 per square mile. In that year the policy
of exacting a stumpage tax was adopted;
it is unpopular with the lumberers, but, as
the figures show, has been successful as a
means of raising revenue. A tax of 8o cents
per M. feet may well be severely felt, and
must tend to make the exportation of lum-
ber to the United States additionally diffi-
cult. And yet, the Provincial Secretary
avers, lumbering operations on the River
St. John are on a more extenslve scale
than they have been for ten years before.
The number of square miles covered by
timber licenses last year was 3,403, an in-
crease of fifty per cent. since 1875. After
the lumberer follows the settler, though
timber lands are not always valuable for
settlement. There are some eighteen free
grant settlements in the Provincs, in which
3,168 persons have placed under cultiva-
tion 5,592 acres of land, 7,446 acres being
chopped and cleared. These free grants
attest a sound policy in a Province which
has still remaining so large a proportion of
waste lands. It seems that, in some parts
of the State of Maine, lumberers pay as
high as $1.50 to $2.50 for the raw material.
The Treasurer contends that, on the whole,
the lumber trade yields a profit. Mr. Burns,
who is himself engaged in lumbering, denies
this. He says: “ The capital of those
who owned mills could not be allowed
to remain idle and the mills to rust; the
employés of mill owners could not starve,
and those interested in the trade could
not stand idly by and see their capital
wasting away. They had to go on. He
was prepared to maintain that the in-
dustry was depressed, and that there had
been a loss in the lumber trade of the
Province.” We ocan understand the
operating of existing machinery, when no
profit is to be made ; but the erection of
new mills, when there is a general loss on
the whole trade, is not to be explained on
any principle on which business operations
are usually conducted.

New Brunswick, like Ontario, still has a
surplus; but it is now considerably less
than it was. The amount of the surplus,

in the several years mehtioned, was as fol-
lows :

some years, by deferring payments till after
the close of the fiscal year. In 1871 the
sum of $45,000 was received {from the Do-
minion Government in payment for old
railway iron; and in this way the next
year’s surplus was increased. But the
largest windfall which f{ell to the Province
was the sum of $150,000 paid by the Do-
minion, in consideration of which the col-
lection of export duties on lumber passing
down the River St. John was foregone. Of
this special subsidy $31,500 was reccived
in 1876 ; and as this was the last instal-
ment, the revenue of 1877 was not increased
from this source. But without this aid it
is satisfactory to find the Government able
to boast that it can ¢ provide for all the
public services of the Province as liberally
and generously as at any time during the
past ten years.” It is satisfactory to know
that, on the whole, the expenditure is kept
so well within the income ; but it must be
remembered that nearly $200,000 of the
surplus has come from the extraordinary
sources already mentioned ; and if these
amounts, the payment of which will not
recur, had not been received, and the ex-
penditure had not been curtailed, there
would now be a deficiency of $100,000 in-
stead of the remnant of a surplus balance
of $96,000. But this balance is not all in
the shape of cash in the Treasury. It
consists in part of School Fund loans to
counties ; under which head the estimated
refund last year was $20,000, but only a
little more than $5,000 was actually re-
ceived. This is another proof that govern-
ment loans to municipalities or counties are
very tardily repaid, and that they cannot
be considered either safe or desirable in-
vestments. The great fire in St. John may
readily be accepted as a valid reason why
$8,000 of this amount was not repaid; but
other counties, which had no such excuse,
failed to pay.

The provineial debt, represented by de-
bentures, is $480,0000 ; and there are obli-
gations in the shape of promised subsidies
and uncompleted contracts, which will
considerably increase the amount; which
one Opposition speaker contended will
bring it up to $800,000.

The Treasurer gives some fiscal details
connected with the proposed union with
Nova Scotia. He shows that, in the item
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of lands, the latter province has only one
quarter the acreage of the former ; and he
claims that before Nova Scotia can show a
position of equal financial strength with
New Brunswick she would have to reduce
her expenditure $136,000. This might not-
be easy to do, since that Province has al-
ready been obliged to make large reduc-
tions in the appropriations for the public
service. The finances of Nova Scotia is
represented by the Provincial Secretary of
the sister Province as much embarrassed.
After the next census the Dominion subsidy
will be increased to $380,000, but still the
discrepancy pointed out in the future rev-
enue of the two Provinces is a difficulty to
be got over in the adjustment of the terms
of union.
———————————

EXEMPTIONS.

The Court of Appeal has unanimously
decided that the local legislature of Ontario
has no right to authorize the mupnicipal
councils to tax the salaries of officers of the
Dominion government. The ground taken
by the Court may be strong enough to sup-
port the decision, but it does not appear to
be particularly solid. The purport of the
judgment is that the local legislature has
no authority, directly or indirectly, to lessen
the amount of the remuneration which the
Dominion government allocates to its
officers. Whether a general tax, which falls
on the incomes of all classes similarly
situated, can be said to have that effect may
be open to argument; but the precedents
shown from United States decisions, in
similar cases, are said to support the
decision of the Court. The officers of the
Dominion government are also citizens;
and they are to be exempted from barthens
which fall on them as citizens. As the
Court was unanimous, it is probable that
the judgment will stand, though there may
be an appeal to the Supreme Court, or even
to the Privy Council, the latter course hav-
ing been determined on by the Ontario
government, in the case of brewers’
licenses.

It begins to be apparent that the move-
ment looking to the removal of all exemp-
tions will not carry us very far at present.
The 47th clause of the British North
American Act is decisive as to government
property. It reads: ¢ No lands or property
belonging to the general or local govern-
ments shall be liable to taxation.” This
clause is specially introduced to limit the
powers of the local legislatures, and it com-
pletely covers the ground. If there were
any general authority to tax government
property, the wild lands of the Crown,
whenever situated in an organized munici-

pality, would be liable to be taxed : and the
tax would in fact be a gift of the Crown to
the municipalities. There would be no
reason in this; but it would be only equit-
able if government property in cities bore
its share of municipal burthens. Charitable
institutions of a public character might
reasonably be excepted ; though it would be
different if they were denominational in
character.

The prospect of removing the absolute
exemption which church property enjoys
does not seem very bright. The truth is
that, in the whole of North America,
Ontario has taken the lead on thisquestion.
Everywhere, in the States and Canada,
churches are exempt from taxation; and
the leader of the forlorn hope must be con-
tent to meet a rebuff, perhaps several, be-
fore success can be commanded.

These checks to the increase of the area
of municipal taxation, though regretable,
are not an unmixed evil. .  Something was
necessary to teach the municipalities the
lesson that their powers of taxation cannot
be indefinitely extended. The rapidity and
success of their encroachments gave them
an audacity which none of the other tax
enforcing powers have shown. They were
constantly seeking amendments of the
assessment law, and always with the same
object, the increase of the burthens of the
people. Public attention has, by slow
degrees, been attracted to the subject, and
the time has come when the breaks will
have to be put on.

THE BANKRUPT LAW.

The Dominion Board of Trade, at its last
meeting, opposed the repeal of the bank-
rupt law by a vote of twenty-five against
seven. And now the House ot Commons
has followed suit by a vote of ninety-nine
against fifty-five. The question was brought
up, on a motion for the second reading of a
bill, introduced by Mr. Barthe, for the re-
peal of the Act. All question of the repeal
of the law will probably be set at rest for
the present. There are two ways of look-
ing at the bankrupt law ; one is, to regard
it as a means of winding up, as it was in.
tended to be, insolvent estates in an equit-
able manner, and giving the debtor a free
discharge, if he were deserving of it;
another is, to regard it as a means of in-
creasing the number of insoivencies. There
is some truth in both these views. The
chief cause of insolvency is a glut in the
market ; and the bankrupt law may be per-
verted so as to make traders less careful of
entering into transadtions which lead to in-
solvency. M. Barthe saw in the number
of failures a reason for the repeal of the

law; a number which he stated at 7,554,
since 1873, with aggregate liabilities to the
amount of $100,000,000. In other words,
every third trader had failed. Butin the
absence of a bankrupt law, there would cer-
tainly have been a large crop of insolven-
cies, though it would probably have been
less than it has been. But there would
have been great difficulty in winding up the
insolvent estates, and it would have been
done in a far less equitable manner. A
permanent repeal of the bankrupt law is
out of the question, though we are not cer-
tain that it might not occasionally be sus-
pended, for a time, with advantage.

MUTUAL INSURANCE RETURNS.

We referred last week to such of the Mu-
tual Fire Insurance Companies as are local
in their operations, and pointed out briefly
their advantages as well as some of their
weak points.

We now proceed to consider the returns
made to the Local Government, of companies
whose field of operations is more extended,
and in the working and standing of
which the general public is more particularly
interested. We need say very little about
such of these as are conducted purely on the
Mutual principle, such as the Wellington
Mutual and the Home District Mutual, which
confine their business within a very limited
range. Their security, so far, has proved
ample, and they have uniformly given cheap
insurance to those who patronize them.
The Manufacturers’ and Merchants’ Mutual
of Hamilton also is, we understand, doing
business exclusively on the  Mutual plan,
but its business is more extended and
general than those above named. This
company has now nearly $300,000 at risk,
showing, on the return, a liability of only
$6,315 11, while its assets are put down
at $30,372 06.

There are other companies doing a mixed
cash and premium note business, the prin-
cipal of these being the Waterloo, Gore
District and Canada Farmer’s Mutual. We
note that last year’s cash premiums in the
last named company, is very much in excess
of the income from premium notes. The
amount at risk under the former system is
also much greater than that under the latter.
This state of matters we trust will be
speedily remedied under the new manage-
ment. This is also the case with the Ontario
Mutual, of London, and the Perth Mutual,
Stratford, though to a much less extent.
We note also that while returus shows the
cash premiums of the Gore Mutual to be a
shade less than the assessment revenue from
Premium Notes, the amount at risk under
Cash Policies is nearly double that under
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Preminin Note Policies. This would seem
to indicate that non-hazardous property
is principally insured on the Cash system,
and hazardous on the Premium Note
system. In this connection we think the
classification of Risks required by the Gov-
ernment returns of 1876 and not required by
those of 1877 might with much propriety be
asked for, in future returns; by which it
would be scen, at a glance. the kind of busi-
ness done by each company, and the amount
oi liability under hazardous and non-
hazardous property. This would necessitate
the classifying of Risks by companies, and
thus afford them an opportunity of testing
the profitableness or the reverse of each
particular class of Risk. »

We fear there are some of the companies
named in the Return now before us, con-
ducted by men who know very little if any
thing of the first principles of underwriting.
Of the forty-four companies pamed in the
Returns, there are not more than ten that
take any notice whatever of a re-insurance
liability, of unearned premiums. The di-
rections given in the foot notes in the Gov-
ernment returns are simple and easily
understood ; but notwithstanding this, a
pumber of companies, having hundreds of
thousands at Risk, have returned no liability
under this head.

We may explain what we mean by refer-
ence to one company—the Dominion Grange
Mutual —which is by no means the only one.
Under the head of Cash at the head office
or in banks, or in agent’s hands, we find the
blank not filled in, an omission which means
that the company has no cash on hand. The
amount at Risk is said to be $1,139,304, but
the liability under the head of amount of
money required to re-insure all outstanding
Risks on the cash system, is nil. We do not
mean for a moment to say that the company
is not solvent, for it holds Premium Note
assets tothe sum of $5,326,asum not sufficient
to provide a re-insurance fund. But after all
that was prophesied by the Manager in his
speech in Port Hope, in June last, the
amount of new business obtained must be
rather disappointing, especially to himself.
We may have something to say, in a future

. issue, on the .particular mode in which the

business of this and some other new com-
panies is conducted. A perusal of the re-
turns made by the Mutual Insurance Com-
panies, will satisfy every man, conversant
with insurance business, of the necessity
that exists of a competent person, conversant
with the Mutual aystem of insyrance, to
make a thorough inspection of the working
and standing of these institutions, which do
no inconsiderable part of the insurance
business of Ontario. Some of these com-
panies have gone under, within the past few

years, and others may follow. The Hastings
Mutual has already given notice of closing.
Under these circumstances, some circum-
spection, in addition to these annual returns,
appears to us to be much needed.

—————————

BUILDING AND LOAN SOCIETIES’
RETURNS.

——

This week, we make room for the tabular
statement of Loan Companies, as published
by the Treasurer of Ontaric, with the excep-
tion of two small societies, the Orangeville
and the Hastings. It is to be regretted that
all those institutions not working under the
general Act are exempt from the obligation
to make any report to the government. The
returns made are quite incomplete, with
out the operations of the Trust and Loan,
and other foreign companies. The London
and Canadian, and the Canada Landed
Credit Companies, are similarly exempted.
The law should be so amended as to include
the working of all societies, whether home or
foreign ; then, with an extra column at the
end of the table, showing the total of all the
business in Ontario, the return would
be almost complete ; those interested could
readily see at a glance the extent of the
business, and there would be less difficulty
in analizing the statement.

Among the changes are these : the Ottawa
Building has ceased operations ; The City of
Toronto Permanent has transferred its stock
to the North British Canadian, and the Bri-
tish Canadian has assumed the business of
the Provincial. Three new companies, the
London Loan, the Landed Banking, and the
Hastings, report this year for the first time.
This makes an addition of two, being thirty
nine against thirty-seven for the year 1876.
The increase in paid up capital will be seen
from the following figures :

30 Ontario Companies ....1875.... 49,408,000
37 o . ....1876.... 9,983,051
39 o “ ,...1877.... 11,818,344

Increase over 1876......00000 $1,885,298
Two companies do not appear to have paid
any dividend, the effect being to bring the
average down to a fraction less than 8 per
cent. The Canada pays the largest dividend,
12 per cent., which is due to its having a
large rest ; five paid nine, and sixteen paid
eight ; the remainder, with one exception,
paid seven per cent. The total sum absorbed
in the payment of dividends was $1,084,103.
The items showing the number of mort-
gages and the aggregate amount on which
compulsory proceedings have been taken,dur-
ing the year, is somewhat indefinite, and con-
veys but little idea of the class of borrow-
ers, or whetherany company is inclined to be
litigious or not, from the fact that the time
when the “compulsory proceedings” were

set on foot and completed is uncértain. The
practice of some companies is to counsider
that nothing compulsory has taken place
until the property is actually offered for
sale ; others not till the property has really
been sold by the Sheriff. Others again, who
appear to have more definite idea as to what
is a compulsory proceeding, say that, when
the writ is issued, compulsory proceedings
have really taken place. So the amounts
that appear, under this head, are very un-
certain in their present shape.

The managers of companies would do well
to pay more attention to the items in the
statement that is intended to show the rate
at which future repayments of mortgages are
discounted, to ascertain their present cash
value. The Imperial Loan, for instance,
says from 8 to 12 per cent., another com-
pany 634 to 7, and another 7 to 12.
This is a wide margin and certainly v'ery
indefinite. The Act requires that all mort-
gages are to be valued at the rate they were
originally estimated to yield.

The following figures show the increase in
the total liabilities of the companies includ-
ing capital, accumulating shares, and reserve
funds for the following years :—

1878 civvrnactetniaenatnecnnaane $ 9,620,000
1874 e iiieiie it i ceanensens 14,080,000

1875 30companies...........oee 16,911,000
1876 37 [ (- Y 21,780,000
1877 89 [ 1 T 26,502,069

The deposits show a considerable increase
in amount. Taking into account the ten-
dency to reduce the rate of interest. The
deposits for the year amounted to $6,627,029
against $5,604,852, or a gain of over one
million dollars, the previous year showed
a corresponding increase over its prede-
Cessor.

The amount of capital obtained from
Britain is increasing every year. Ten com-
panies issued debentures $1,999,095 in 1877.
Last year twelve companies borrowed
€3,568,217 ; of this sum about 45 per cent
was obtained by the Canada. Debentures
to the amount of nearly $153,000 are pay-
able in the Dominion. The Western has
nearly two-thirds of this sum.

The reserve funds are rapidly increasing :
in 1875 the amount was $1,480,377 ; the fol-
lowing year the figures were $1,869,187, and
last year the amount divided between 27
companies swelled up to the handsome sum
of $2,286,198. The contingent funds on
hand have more than doubled last year, and
now amounts to $137,383 ; this added to the
reserve fund is abont twenty per cent. on
the paid capital.

We have not space to further deal with
this matter, snd sufficient has been said to
show the importance of these institutions
and the steady growth they are making in

this Province. We shall be glad toknow,
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in future years, that they have all carefully
invested their money. Thus far they have
escaped without much loss, a fact which

goes to shuw that the management have exer-

cised a great deal of prudence.

T —— M

INSURANCE MEETINGS.

The experience of the Sun Mutual Life
Insurance Company of the past year, as ap-
pears from its report, has been very en-
couraging, especially as it has occurred in
a season which has proved especially try-
ing for institutions of the kind. The new
business of the year was represented by
$1,264,000 in risks taken,a decided increase
over the previous year, and representing a
steady growth of the business over former
years. The losses have been ' heavy, but
still the business shows a very marked gain.
It is noticeable that the amounts of policies
are smaller than in previous years; an indi-
cation that money is scarcer, and that the
company’s agents have been active. At
the first quinquennial division of profits,
last year, the sum of $55,000 was Javailabie
(reserve made at 4% per cent.) for distribu-
tion amongst policy holders ; and $37,000
of it was so distributed, some $10,000 of
it being reserved against the possible con-
tingency of an increased death rate. Be-
sides this, the bonus accruing to sharehold-
ers was applied to increasing the paid-up
capital. These steps evince caution in the
management, and tend to improve the fu-
ture condition of the company. A some-
what unusual expenditure is occasioned by
the extension of the company’s operations
to the maritime provinces and Newfound-
land, with a local board at Halifax. In-
creased business is expected from this step.
The Accident branch is continued. We
commend to general attention that para-
graph in the report which treats of the
causes of death. Drainage and ventilation
are subjects of great import to all, whether
insured or not, while of the subject of
drinking habits we treat elsewhere.

The change of management which took
place in the Mutual Life Association of
Canada about a year ago has, we are glad
to see, remedied some of the defects we
pointed out about that time. The amount
of policies in force is $1,331,396 ; they have
been carefully valued, and the reserve is
shown to be 894,111. There is an increase
in the assets of about 810,000, and a de-
crease in the amount of expenses of nearly
$5,000. This is an important reduction,
considering the necessary changes that
have taken place under the new arrange-
ment. The expenses are still qdite
large enough, but it is not impos-
sible to err even in the way of reduction.

If the expenses were reduced so low as to
to result in a talling off in new business, the
percentage of expenses to premium receipts
might possibly prove to be larger than they
now appear. At the same time, it is well
to bear in mind that new business, bought
by great exertions, may cost too much.
However,it may be unnecessary to warn the
company of this danger, as the new busi-
ness is not unduly large, the entire receipts
being $35.869.63. Applications to the
amount of $32,500 were rejected as unsuit-
able. The death claims were $11,033 ; over
88,000 of this sum belonged to previous
years. Unsettled claims to the amount of
$150 remained unpaid at the end of the
year. The business of the company is now
in a settled shape, and it is not unreasona-
ble to expect a continued improvement.

THE LAMB & CROSS INSOLVENCY.

This insolvent firm, sometime ago, got a com
position deed signed by the requisite majorities
in number and value of their creditors, and then
applied to the Court for an order confirming the
discharge thereby granted. This application
was opposed by one of the creditors on the
ground, among others, that the deed was in-
formal and bad since it did not make any pro-
vision for composition to the creditors of indi-
vidual members of the firm. This objection
was held fatal and the discharge refused. The
insolvents then waited until after the expiration
of a year, and applied to His Honor Judge Mc-
Kenzie, for a discharge under section sixty-four
of the Insolvent Act. In this application they
were opposed by the same creditor and an-
other. Among the objections taken was that
there was on the files of Court a deed of com-
position apparently executed by the required
proportions® in numbers and value of the
creditors of the insolvents, and that while it
so remained on the files, the Court could not
entertain an application under section sixty-
four. The insolvents thereupon applied to be
allowed to take this deed, which was the one
for confirmation of which they had sought in
vain, off the files. This application the opposing
creditors resisted, alleging that his Honor had
no jurisdiction to make the order asked. The
learned Judge, however, decided that he had
jurisdiction, and ordered the deed to be re-
moved from the files of the Court, at the same
times reflecting rather severely on the conduct
of the creditor who had prevented confirmation
of the deed, on the ground that it was void as
not making the same provision for all creditors
and now sought to avail himself of the existence
of this instrument to prevent the insolvents from
obtaining their discharge in the only other way
open to them.

It was also objected against the insolvent
Lamb that he had been mixed up in dealings
with certain claims against the corporation of the
City of Toronto,to the prejudice of his creditors,
after his insolvency. The Judge, however, found

that Mr. Lamb had acted without any bad faith
in these dealings, and that any blame arising
out of them attached rather tothose who had
the management of the estate than to him.
There were also other grounds of opposition, all
of which were over.ruled. His Honor remarked
in conclusion that he considered the opposition
so unfounded, that if it were in his power, he
would order the opposing creditors to pay the
costs.

Referring to the repeated change of assignees
of the estate,the learned Judge took occasion to
remark on the questionable propriety of taking
estates out of the hands of those who had been
constituted by the law their regular custodians,
and who by their experience and responsible
position were generally the most likely persons
to preform properly the important functions of
an assignee in insolvency. The very protracted
examinations of the insolvents and other per-
sons were also condemned in no measured
terms, the Court considering that the small
dividend that creditors. were likely to receive
should he attributed rather to the manner in
which the estate had been managed than to
any fault on the part of the insolvents them-
selves. We are so accustomed to blame
insolvents for dividends being small that
it is perhaps well that we are compelled occa-
sionally to look at another side of the picture.
No doubt there have been many estatesin which
expenses have been unnecessarily heaped up
and among other ways by what the Court calls

« fishing” examinations of the insolvents
friends.
INSURANCE LiceEnses.—The Minister of

Finance, in reply to some questions respecting
the renewal of insurance companies licenses, is
reported to have stated that the companies that
had given notice of their intention to avail them-
selves of the provisions of sub.section 2 and sec-
tion 7 of the Act of 1877, weie the London and
Lancashire, North British and Mercan-
tile, Reliance, Royal, and Standard, all British
companies and the ZEtna Life, the Equitable,
the Travellers, and the Union Mutual, United
States. The Life Association of Scotland had
also taken advantage of that proviso in case of
its resuming business, and also the Union
Mutual of Maine. Sub-section 2, he remarked
in passing, enables them to require that the
policies issued previous to the 31st March, 1877,
were not to be affected by the Act which in no
respect interfered with their future business. As
to the second part of the question, he stated
that before the passing of the Act the following
life companies had ceased to do new business in
Canada: The Briton Medical, the Positive, the
Scottish Provident, the Scottish Provincial, and
the United States. Those which had given
notice under the seventeenth section of discon-

tinuing business after the 31st March, 1878,
were : The Edinburgh Life, the Life Association
of Scotland, the Scottish Amicable, the National
of the United States, the New York, the North
Western of Milwaukee, and the Phaenix of
Hartford. The Atlantic Mutual was in the
hands of a receiver, and of course had not re-
ceived a renewal of its license.
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BUSINESS ARCHITECTURE.

The character of a city is very apt to be
judged by its commercial, no less than its public
buildings. A stranger, passing along business
streets, derives his notions of the community
very often from the style of their premises. And
business men visiting the wholesale markets, are
especially apt to judge a city by the style of its
warehouses for the reason that they seldom see
any other portion of the town.

Among the handsome buildings erected dur.
ing the past season for business purposes, one
cannot fail to be struck with the dry goods
warehouse of Messrs, Bryce, McMurrich & Co.,
on Yonge Street, erected on the site of the
plain and substantial building which that firm
occupied for so many years. A comely front of
four stories of Ohio grey stone relieved by small
panels of New Brunswick granite in the inter-
vals, and enriched with chaste carvings; it is
the finest wholesale front upon the street.

The new Insurance Chambers on Church
street, next the Bank of Toronto, now com-
pleted, are an ornament to the locality. Three
stories and a Mansard roof gives accom-
modation to the various companies represented
here ; ‘the Queen City, the Hand-in-Hand, and
the Anchor Marine, the Erglish and Scottish
Investment Company of Canada (limited),
while leaving a number of rooms to be
let for offices and lodgings. The front of
the building is of grey free stone, with
panels of white marble. A feature in the eleva-
tion is the shield of the first named office, (in
which the figures are of life size in [stone), and
the heads or busts of the various officers and
directors of the group of companies represented.

It is pleasant to see the improvement effected
in the structure itself and in the general appear-
ance of Toronto street, through the refitting of
the Nordheimer block by its new owner, the
Canada Permanent Loan & Savings Company.
Of the elegant interior fitting of the building
we have already spoken. But the advantage
derived by the exterior of the building—one of
the most graceful fronts in Canada, we have
always thought—from the cleaning of the stone
by a new process, suggests that it might well be
done to other of our buildings. The city authori-
ties, for example, might do well to treat the fa-
cade of the St. Lawrence Hall to such a washing,
it is well worthy= And the owner of the ornate
Romain building on King’street would find his
own sense of the beautiful refreshed by doing
the like for that rich front.

The new building of the Dominion Bank will
shortly adorn the south west corner of Yonge
and King streets. The corner of Bay and King
will presently boast of a new building ; while
the corresponding corner of Church and King
has been torn down to make room for a taller
brick block. The jnew gas office in grey stone
with granite pillars, does very much to assist
the architectural improvement of Toronto street.
On Adelaide street, corner of Victoria, have
atisen the Equity Chambers, of vari-colored
brick with stone carvings and granite pillars in
the several stories, It is at least a striking

1 building with a strong ecclesiastical leaning in

its style.

These, with other new buildings described
from time to time in our columns, form land-
marks of the progress of this city in archi.
tectural taste. And with the minor improve-
ments constantly going on in the alteration or
re-decoration of fronts, the appearance of our
business streets is steadily growing more credit-
able.

S———p—

REPORT OF THE POSTMASTER GEN
ERAL FOR 1877.

The number of letters carried last year was
somewhat less than in 1876, and the gross
revenue was rather less than in 1875,
The number of letters carried was 41,510,000;
postal cards, 5,450,000; registered letters, 1,
842,000; free letters, 1,096,000; newspapers
and periodicals, 39,000,000 ; books and miscel-
laneous articles, 4,638,000 ; and go,000 parcels.
The income for the year was $1,501,134, and
the expenditure $2,075,618. Nearly seven
millions of dollars passed through the money
order office in the course of the year. The free
delivery in the cities has been a success. The
weekly average in the delivery of these letters
was in 1877, 202,268, against 163,302 in 1876.
Eight cities now enjoy the privilege of free
delivery. Of all letters registered during the
year only 64 miscarried, and in most of these
cases the enclosures were either recovered or the
amounts made good. The number of letters
passing through the Dead Letter Office was
large, amounting to 563,384, or over eighteen
hundred per day.

—A member of the Quebec Board of Trade,Mr.
Hagens, writes to the Chronicle of that city some-
what complainingly upon the subject of pilots
on the St. Lawrence, and adversely to their in-
corporation as a body, holding that before the
present system of equal payment was adopted
the emulation which existed insured instant
attention to the wants of shipmasters.
He says that ships approaching a pilot
station and indicating by  a flag that they
are in need of a pilot, now often lose
a whole day for want of one while that
functionary’s boat is perhaps lying in some snug
harbor in place of being on the look out. Ser-
jous damages occur, he says, in the port of
Quebec from the incapacity of pilots, their se-
lection being by rotation. When ships are
ready for sea, a pilot will refuse to take them
out, alleging want of water, which want is,
however, not discovered by other officers. He
also considers that deprivation of his license is
inadequate punishment for the carelessness
of a pilot through whose fault a heavy
loss may be caused. Pilots are careless
now, he alleges, about affording facility for des-
patch, for their inaction no longer affects their
pockets. His remedies for the evils he alleges
to exist are, that Masters should have the
privilegs of selecting their own pilots, and that

every pilot shall have liberty to pilot all the
vessels he can, and receive pay for what he does,
subject to such assessments as the Pilotage
Board of Quebec may institute for the widows
and orphans funds. That any old and infirm
pilot wishing to retire should be at liberty to
do so, and be pensioned.

—Before the Immigration and Colonization
Committee at Ottawa last week, "Mr. Henry
Simpson, formerly editor of the Liverpool Daily
Post, stated, as to the meat and food question,
that in Liverpool and Cardiff there was a very
large and growing trade, but that what had to
be guarded against was the American agents
labelling their spoiled pieces as Canadian. In
one case which the witness had personally in-
vestigated, a Liverpool butterman named Kelly

| had been arraigned, and it turned out that a

mixture of lard and oil was sworn to be * Cana-
dian butter,” That was the name given to the
lowest class of butters. It was found upon
investigation that none of the component parts
of the so-called Canadian butter had come from
Canada at all. Before the same committee,
Mr. Barnard, of the Fournal d'Agriculture
Quebec, gave evidence to the effect that it would
be a good thing to establish the manufacture of
sugar from beet-root in Canada. It was quite
practicable, and was a thing which ought at
once to be taken into the hands of the Govern-

ment.
S————————————

S.S.—We recommend you to procure one
of the pamphlets, issued by the Dominion
Grange, which fully explains the purposes of the
order. We believe the officers are: the Master;
the Overseer: the Lecturer; the Chaplain;
the Treasurer; the Secretary and the Gate
Kecper. We do not know whether the duties
of the last named official are anything more than
nominal, but we believe the lecturer has real
work to doin expanding the functions, ideal
and real, of the order. The lady officials to
wit, Mrs. CERES and POMONA, and Miss.
FLORA, are so named respectively after the
goddesses of grain, of fruit, and of flowers in the
heathen mythology. Never having seen these
lady officers with their * singing-robes and gar-
lands on,” we do not know how they dress on
meeting nights.

]

—The new Premier of Quebec takes the
ground that the alternative of direct taxation is
economy, by the practice of which he will be
able to dispense with the new taxes proposed by
the late administration. Time will tell.

e A A

£7—1In 1857, the revenue of the city of Charlotte-
town, PE1.,was$6,319,and the expenditure$6,453-
In 1876, the {figures were respectively $43,11T,
and 946,621, of which latter 84,466 was for the
redemption’of debt. The liabilities of the city
at close of last year were $72,088, while the as.
sets are placed at $97,804. The expenditure
for the year exceeds the revenue, but energetic
measures have been adopted under the new
mayor, Mr. Carvell, to improve the administra-
tion, the keeping of accounts, &c.
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STATEMENT OF AFFAIRS OF PERMANENT BUILDING
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+ Mechanios’ Building Society of Dundas merged into the Anglo-Canadian Mortgage Company.
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Meetings.

THE SUN MUTUAL FIRE INSURANCE
COMPANY OF MONTREAL.

The adjourned annual meeting of the share-
holders of this company was held at the offices,
No. 164 St. James’' Street, Montreal, 27th
March, 1878. Present—Messrs. T. M. Bryson,
George S. Brush, W. B. Cumming, Wm. Clen-
dinning, Thos. Craig, M. H. Gault, A. Frederick
Gault, Leslie H. Gault, Thomas Gilroy, Chas.
H. Gould, Joseph Mackay, Frederick Wheeler,
J. M. DelesDerniers, H. M. McKenzie, Hugh
McLennan, Edward Mackay, John McLennan,
D. McFarlane, R. Macaulay, A. W, Ogilvie, W.
O’Brien, Joseph Richards, Thomas Workman,
&c. Thomas Workman, M. P. occupied the
chair. The meeting being called to order, the
chairman then proceeded to read the following
highly satisfactory annual Report of the direct-
org for the year ending 315t December, 1877.

Report.

The directors have much satisfaction in sub.
mitting, for the approval of the shareholders,
the following synopsis of the transactions of
the company for the past year. The progress
and success evidenced in all departments have
been very gratifying. The new business, both
in number and amount of proposals, has greatly
exceeded the experience of any previous year.
To the investments, a handsome addition has
been made ; new and important agency branches,
with local boards, have been opened ; aniciga-
ting members have expressed unqualified satis-
faction at the surplus distributed early in the
year, and the mortality experience continues to
be unexpectedly low. The directors, therefore,
confidently submit that, in the present condition
of the Company, there is every reason for satis-
faction and unbounded confidence among all its
friends.

These very favourable results have, however,
been attained in the face of great difficulties and
causes for discouragement. The long-continued
financial depression has prevented the com-
pletion of many risks. and curtailed the amount
of not a few. It has, also, been the cause of a
%ood number of lapsed and surrendered policies.

t is earnestly hoped that the expected improve-
ment in general business may not be much
longer delayed. At this point, we wish to strong-
ly impress upon all our members and others,
the great need and advantage of life Insurance
in times such as we are passing through. If at
all possible, those who are insured should keep
up their policies, and persons not insured should
at once join a good company. While so much
other property is being lost, diminished in
amount and of uncertain value, there can be no
doubts as to the real benefits of life insurance.
In a sound company, it certainly offers to every
head of a family the very best provision for
those depending upon him.

During the past year, the minds of some, even
in this country, have been disturbed by the
failure of a few American companies. The
trouble has not extended to Canada, and it
should always be borne in mind that it has
arisen through fault—not in the principles of the
system, but in the management of the particular
offices. Every possible safeguard is now thrown
around our Canadian companies, and recent
experience teaches that they are undoubtedly
the best for Canadian insurers. Every one will
admit it'is natural and right for us to build up
our own institutions.

Special attention has been bestowed on the
extension of our agencies. A branch, with a
local board, was organized at Halifax, having
control of the maritime provinces. Throughout
New Brunswick, Nova Scotia, Prince Edward
Island and Newfoundland, we now have active
representation, and other distant points are

under consideration. Necessarily, a consider-
able expenditure had to be incurred. In most
companies, this would have been distributed
over a series of years; but we have written off
the whole to the year’s expenses, which are
thereby rendered somewhat more than usual.
Large results are looked for, and doubtless will
follow from this enlargement of the field in
which the Company is now operating.

Before entering upon the details of the year,
it should be mentioned that the books were
closed a fortnight earlier than was usual, which
very materially affected the aggregate results,
and, if possible, in future the attempt will be
mde to close yet earlier.

In the life department there were submitted
for consideration of the board during the year,
1003 applications for $1,413,342.03, yielding an
annual revenue of $41,829 25, and policies issued
for $1,264,342.02. Some were withdrawn or
not completed, but the greater part of the re-
mainder were declined as not eligible for in-
surance. The progressive character of the
business is well shown by comparison with
former years:—

No. of Proposals,
New businress submitted in 1274

“ o “ R £:7Z TOTOT

“ “ “
“ .« «“

The greatest improvement is, it will be noticed
in the number of applications—the gain over
last year being 45 per cent., while the gain in
amount is only 22 per cent. Had money been
easier so as to have secured the same average
per policy as that of the previous year, the
assurances of last year would have been about
$1,676.013. The real work done has, therefore,
to be estimated in this case by the number of
applications, and not by the aggregate assuran-
ces, for the lack in amount is attributable to
hard times and over competition,

The accident branch has steadily improved.
We insured in new policies and renewals,
$1,974,700, yielding an annual premium income
ot $9,507.07. The Commercial Travellers’ As.
sociation of Canada has contributed a fair pro-
portion of this amount, and we are glad to be
able to report that by dealing in a prompt and
honorable manner with the association we have
secured a continuance of their patronage. After
deducting all claims and expenses against this
branch, there remains a handsome balance at
its credit.

The question of expected tabular mortal-
ity has received careful attention, and
your directors are happy to report that our ex-
perience in actual death claims continue to be
unusually favorable. By strict investigation into
the number of lives exposed and the amount at
risk during the year, our death claims by tabular
expectation should have been $27,744.42 ; where-
as the actual claims for the year as per mortality
register, were only $12,560 showing again to
the company of $15,214.42. Too much import-
ance cannot be attached to a judicious selection
of lives.

In this connection. it may be well to remark
that recent medical research into modern life
assurance statistics reveals some very important
facts, which examiners and boards of directors
would do well to heed. Liability to death by
consumption was thought to culminate about
the age of 35 years. and the attainment of 40 or
45 years is still deemed by many medical men
and others, of sufficient significance to all but
exempt an applicant from prejudice from that
source. That position is now conclusively dis-
proved. Relatively to the number exposed to
risk, deaths by consumption are as numerous
at high as at low ages. The sanitary condition
of the country is also of vital importance to
life insurance. Bad ventilation and insufficient
drainage lead to so many cases of diptheria and
typhoid fever, especially the latter, that very
many otherwise preventible premature claims

have to be paid. Another crying evil against
which the voice of life insurance should be raised
is intemperance. The mortality experience of
all companies alike show conclusively that very
many of the early degths have been accelerated,
if not actually produced by alcohol. Agents
and examiners ought to be ever on their guard
to suspect the possible existence in applicants
for assurance, not only of hereditary diseases,
but of personal habits of intemperance, either
past or present, and to faithfully report the same
to head office. The insurance contract should
be viewed by all interested therein as a bond of
honor and good faith, equally binding on both
contracting parties. The directors of this com-
pany continue to exercise the utmost vigilance
over the admission of applicants. Those whose
prospects of longevity have become impaired
are scrupulously avoided. This is the only
answer that can be given to the numerous com-
plaints of agents about risks being declined.
The distribution of profits last year was an
important eveni in the history of the company.
The results of the quinquennial investigation
and division of surplus were very gratifying to
the directors, as proving the exceptionally sound
condition of the company. Manyof the assured
have expressed their entire satisfaction with the
award made to their policies. The following are
cited in illustration:—
Sum assured. Bonus addition

No.

29. Life Policy. $10,000 $620
48. s 10,000 588
84. “ 10,000 581

After setting aside the full rest ascertained by
applying the severe test of the government
standard of reserves at 43 per cent.—the full
amount of paid-up capital—and providing for
all unpaid claims, there remained the very hand-
some surplus of $55,299.51. Certainly an ample
testimony to the sound and economical man-
agement of the directors, and as amply sustain-
ing the claims of the company to take first rank
among successful companies.

The conservative policy of the directors was
very conspicuous in the manner in which the
surplus was disposed of. Instead of following
in the lead of some prominent companies and
writing away the whqle of the $55,299.51, we
divided only 837,586. Nearly $10,000 of the net
surplus was reserved, to act, if needed, as a
guarantee fund against any possible depreciation
in the value of securities invested in, or excess
in the death rate. If not so required, it will
apply towards increasing the profit rate of sur-
viving insurants in the first quinquennium.
Besides, the entire bonus which accrued to the
sharcholders, although largely made up from
the non-participating business, was not paid
away as dividend but applied towards increasing
the paid-up capital, which now stands at
$62,500.00. These precautionary measures of
the directors it is firmly believed will command
the approval of all concerned, while commending
the company to the public as thoroughly reliable
and safe. The chief object of the executive has
been and ever will continue to be, to make the
name of the Sun Mutual a synonym for security
and honorable dealing.

The investments, as a special and very im-
ortant department, have been placed under the
immediate supervision of a committee of direct-
ors, whose members have had long and intimate

personal experience in such matters. During
the year they invested in first mortgages on
real estate, 847,826.65, and in other first class

securities, $7,762.50, thus making for the year a
solid addition to the company’s assets of $s35,
589.15.

The whole position of the company was so
thoroughly scrutinized last year by the most
eminent authority, and seeing ghat the next
division of surplus will not be made for several
years, we did not deem it necessary to incur the
expense and trouble of a valuation this year.
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This epitome of the transactions for the past

year it is believed will be interesting to the

friends of the company. It only remains to add
that in addition to the close supervision of the
managing director, we have the testimony of
Mr. P. S. Ross, the auditor, that the manage-
ment and general routine of the office areina
state of the highest efficiency.

The directors who by rotation retire from the
board are Messrs. Henry Mulholland, A. F.
Gault, and James Hutton. The two latter are
eligible for re-election, but for Mr. Mulholland
we regret to 8say a new director will have to be
elected, he having become disqualified by dis-
posing of his stock.

M. H. GavurT, TroMAS WORKMAN,
Managing Director. President.

STATEMENT OF RECEIPI'S AND DISBURSEMENTS
FOR THE YEAR ENDING 3IST DEC., 1877

Receipts.

To Cash as perabstract of 1876... .$ 28,288 27
« Life Premiums—Cash$88,563 38
« Life Pre-

miums in
course O
collection . .$12,662 79
To Life Pre-
miums—-De-
ferred, but
necessary to
complete fis-
cal year.... 14,652 19

e e

$27.314 98
Deduct 10
.ct. for
col’ct’'n 2,731 49
- 24,583 49
—_— . 113,146 87

To Accident Premiums
—Cash..rereenrosss.¥ 8100 OI
To Ac'd’t Pre-
miums in
course of
collection . .§ 1,447 16
Deduct 10 4
p- c. for
col’ct’n 144 71
————- 1,302 45
To Interest—Cash. ... ..$16,801 10
Overdueand
Accrued..

9,412 36

4,238 60
-
To profit realized on sale of stocks
To received on account of deben-

tures Sinking Fund and interest

thereon .......oseeasssscscecs
To amount of surplus
applied on Capital... .$12,500 00

21,039 70
1,990 00

422 61

$174,299 81

Disbursements.

By te insurance premiums...... ... .$
By interest paid on Sinking Fund, &
By surplus ap-

plied to paid-

up capital .. 12,500 00
By premiums refunded and

written offc....c.o000o® 1,426 05
By sur'nder values paid to

policyholders
By claims paid to policy-

holders ...c.ooosesssss 13,800 57
By profits paid to policy-

holders ...coeosesss-e 4002 75
By accident indemnity .

cI'ms p'd to policyh’ldrs 1,998 86

—————— 24,589 07

By dividend for year, due 18t Jan,, 77 4,000 00
By dividend for half year, due 1st

July, 1877 c0ecverccsocaeaneenes
By office furniture «c..coooceveress

321 20
46 oo

2,760 84

cesecene

2,500 00
138 94

By medical fees «c..ocececncne-s 3,533 50
By commissions, salaries, travelling

expenses, etC., to AGENLS .......e 18,916 85
By establishing agencies throughout

the Maritime Provinces & Quebec 2,886 15

By taxes, bill stamps, law expenses & 1,585 83
By Directors’ fees, office salaries, rent,
fuel, gas, etC. . vosnorearnarere s 12,178 81

By advertising, printing, stat’n’ry, & 5,054 49

Total disbursements.......-$75,750 84

e s

ASSETS.
Cash ..eoievnvenecoces vevenseosd 7,545 08
Debentures ($56,000) . . Ledger value 50,597 82
Loans on real estate... ... ceeee 111,218 75
Bank stocks ....eceoiiaanaieen.s 57,329 89
Montreal loan and mortgage stock 33,300 00
Loans onf policies—secured by de-

posit of policies........ Ceeeeees 1,32
Office furniture...ooeveeeeenies . 30% gg
Bills receivable ...ocoveeeiinie 8,363 26
Items in SUSPENSC..cccoeanasrnne 1,982 63
Premiums outstanding

31st Dec., and then in

course of collection..$12,662 79
Premiums necessary to

complete policy year.. 16,099 35

$28,762 14
Deduct 10 p.c. for col’ct’'n 2,876 21
~———-- 25,885 03

Interest accrued and overdue...... 4238 60

o et e

$302,499 64
To the Directors of the Sun Mutual Life Insur-
ance Company :

Gentlemen,—I have to advise you of the com-
pletion of the yearly audit of the books of your
Company, having carefully compared the vouch-
ers, postings and additions, and verified the
entries in the Cash Book, Bank Book and Gen-
eral and Agency Ledgers.

The statements of income and expenditure,
and also the assets, have been examined and
found to be correct.

I have much pleasure in again saying that the
Company’s system of book-keeping is good, and
carried out in a careful and correct manner.

I am, gentlemen, .
Yours respectfully,
PuaiLLIP S. Ross,
Auditor.

Montreal, 27th March, 1878.

The President, Mr. Thos. Workman, M. P,
in moving the adoption of the report, referred to
the favorable results of the past year. They
proved the Company to be under good manage-
ment. Much attention is given by the Directors
to the selection of the lives. None but healthy,
temperate menare insured. Great care also is used
ic making the investments. The closest atten-
tion is given to this branch by a Comumittee of
the Directors. He thought a home company,
like the Sun Mutual, the best for our people to
insure in. Insurers might depend upon every
safeguard being provided by the Directors, who
are all anxious for the advancement of the true
interests of the Company.

The motion for the adoption of the report was
unanimously carried.

Referring to a vote of thanks to the Board of
Directors, Mr. M. H. Gault, Managing Director,
returned his thanks for the kind consideration of
the Shareholders. It had always been his wish
and effort to make this a good home company.
He was glad to say it is in a very sound posi-

tion, and has every prospect of doing well in the | P

future. The results of last year, he believed,
would be very gratifying—alike to the Share-
holders and the Policyholders. The large new
business, light death claims, and the substantial
addition of 9$55,000.00 to the investments, were

the best evidences of prudent management and
progress. The people now understand more
fully the benefits of life insurance. He would
say there has never been more urgent need of it
than at present. It certainly is the best property
a man can secure to his family. Present mem-
bers should, by all means, continue their policies.
Others should become insured as early as possi-
ble. Everything possible would be done for
our members, and he thought no company could
present a better prospect for advantage to insur-
ers. He believed that all connected with the
Company would do their utmost to promote its
welfare.. The business would continue to be
managed with energy, prudence, and economy.

The Secretary, Mr. Macaulay, in returning
thanks in reply to a complimenary resolution to
himself and brother officers, said that, in the
early years of every new enterprise, there una-
voidably attaches a degree of uncertainty as to
its future career. The same uncertainty attaches
to life companies, The deeply interesting ques-
tion comes up in the history of each one: Has
it attained that point where its friends can claim
that it is no longer a venture, but has become
an established institution ? He instanced the
case of a joint stock and banking house show-
ing, at the end of five and a half years, results
equal to the “ Sun’s " exhibit of iast year, and
asked if it would be thought a success ? What
bank had done as well in the same time? The
Company’s stock is not to be bought for love or
money. The mortality experienced was shown
to be less than one-quarter that of maoy other
companies, and the expenditure amazingly low,
in view of the progressive character of the busi-
ness and the energy shown in extending the field
of the Company’s operations. The agency staff
is now extensive and efficient. A deservedly
high compliment was paid to the Inspector, Mr.
DelesDerniers, for his valuable gervices in or-
ganizing agencies, as well as in swelling the
volume of new business. He predicted a bright
future for the Company.

The amount of new life business obtained al-
ready for 1878 is $278,705, as against $122,292
for the.same period in last year.

Mr. DelesDerniers, in returning thanks for the
high compliment paid him, expressed the firm
conviction that large results may be expected
from the provinces, Mr. Fraser, the Manager at
Halifax, being a very popular man, and one well
calculated to extend the Company’s interests
there. He spoke very hopefully of the prospects
of the Company for the current and future years.

Mr. Gilroy ailuded briefly to the prospects of
the Company in the country. The business is
well established there, as well as under able
management at the head office. Greater head-
way is being made than at any Jprevious time,
In_ all sections, there is abundance of
good business to be done. There is a
general and growing feeling that our
Canadian life companies are the ones to insure
in. With the growth of the country and the ex-
tension of information as to life insurance, there
must always be a large and increasing field for
operations. With these advantages in ite favor,
the Company certainly has first class prospects.
In the future, it no doubt will be one of the
largest and best institutions in Canada.

Mr. Fred. Wheeler, one of the general agents,
referred to the work in the city of Montreal.
He had been away in England for some time,
but had become connected with the Company
again, and was now prepared to serve it with
his best ability. United, constant, work was
wanted from all in its service, and then the in-
terests of the Company would be sure to pros-
er. He was determined that good progress
should be made in Montreal.

Messrs. James Hutton, A. F. Gault and John
McLennan were elected Directors.

After a vote of thanks to the Chairman, the
meeting was brought to 2 close.
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At a subsequent meeting of the Directors,
Mr. Thos. Workman, M. P., was re-elected
President, and Mr. T. James Claxton, Vice-
President.

THE MUTUAL LIFE ASSOCIATION OF
CANADA. :

The annual meeting of the policy-holders’ of

this Company was held at the Home offices|

Hamilton, on Tuesday the 2nd of April, 1878.

Among those present were Messrs. James
Turner, Alexander Harvey, H. T. Ridley, M.
D., J. M. Buchan, Donald Mclnnes, Alexander
Turser, D. B. Chisholm, J. M. Williams, M.P.
P., John Harvey, E. Vernon, M. D., A. Wolver.
town, M.D,, J. M. Gibson, W. H. Gillard, C. S,
Chittenden, H. B. Burkholder, A. H. Hape, W.
E. Brown, J. C. McKeand, Chas. Smith, A,
McKeand, Rev. H. Holland, St. Catharines; G.
M. Rae, Toronto ; W. Boulter, De¢morestville ;
A. Sutherland, Barrie; W. McSpadden, Bow-
manville; J. Higham, Guelph; James Joyce,
Waterford, and a number of other influential
policy-holders from outside districts.

The Manager read the following

REPORT.

To the Policyholders of the Mutual Life Associ-
ation of Canada :

The annual report of your Board of Directors
for the year ending 31st December, 1877, is
submitted herewith :

The assets of the Company have increased,
as may be seen by the subjoined statement,
nearly $10,000 during the financial year, while
the concurrent expenses of management have
heen materially reduced. The results of the
changes made would be more apparent but for
the immediate and unavoidable outlay incurred
in making such new arrangements as the Di-
rectors considered indispensable.

The claims by death paid to representatives
of deceased members during the past year
amounted to $11,032.95. Of this sum only
$3,000 was occasioned through deaths occurring
in 1877, the balance being for unsettled claims
of previous years, whereas the unsettled claims
in course of maturity at the close of 1877 amounted
to only $150.

The new business of the year consisted of
272 applications for $382,500.00 of insurance.
Of this amount 2t applications, representing
$32,500,00, were rejected ‘as undesirable risks ;
the balance, representing 251 policies for $350,-
000.00 of insurance, was accepted.

The business in force at the close of the year
amounted to 1,126 -policies covering $1,331,-
396 o5 of insurance. The Reserve Fund on
same, by actuarial computation, as included in
the liabilities, amounted to $94.111.00.

The debentures now held by the Association,
a considerable portion of which have been
purchased during the past year, yield an
average rateof interest of 6 per cent. perannum.

Your Directors confidently anticipate that
the new arrangements above referred to, will
result in both an increase in the receipts, and a
diminution in the proportionate disbursements
of the Association during the present year.

In accordance with the terms of the Act of
Incorporation, the present Board of Directors
all retire, but are eligible for re-election.

All of which is respectfully submitted.

JaMes TURNER,
President,
Hamilton, 2nd April, 1878.

FINANCIAL STATEMENT.

Amount of Assets, 318t Dec., 1876...8117,247 36
Revenue Account,
Premiums............. $35,869 63

Interest received and
accrued on Debentures

6,969 95

42,839 58

$160,086 g4
Disbursement Account.

Death Claims........ $11,032 go
Surrender Values, In-
terest, and Re-Insur-
ance .....oeevv0i0. 4,286 56
Profit and Loss written
off ...ieiiiiiiast, 500 00
Interest on Guarantee
Fund.............. 1,260 00
Salaries, Commission
and Physician’s fees 11,198 19
Directors’ fees, Cravel-
* ling Office and other
expenses .......... 4,776 64
~—————g 33,054 29
$127,032 65
Assets.
Municipal Debentures
and Guarantee Secu-
rities, par value.
$106,646.33 ........$103,885 54
Cash in Bank and in
hand....... ceeesee 5,286 05
Accrued Interest...... 1,041 03
Loans on Policies .... 2,134 88
Premiums, semi-annu-
al and quarterly fall-
ing duein 1878.... 0,964 02
Premiums in course of
collection.......... 9,527 66
Preliminary and Sus-
pense Accounts and
office furniture...... 5,843 11
Agents’ balances .... 2,456 34
$140,138 63
Debenture  account—
Canadian Bank of
Commerce ........ 13,105 g8
Assets, 318t December,
1877 ceviiiiiiinnn, $127,022 6§
Liability.
For death claims out-
standing (since paid) $150,00
For Reserve fund on
outstanding Policies
by Actuarial compu-
tation as per Valu.
ation Register ...... 94,111 00
9 94,261 00

JamEs TurNngRr, President.
Davip Burke, Manager.

AUDITORS’ REPORT.

The President and Directors of the Mutual Life
Association of Canada.

GENTLEMEN, —We beg to advise the comp!et-
ion of the audit of the affairs of your Associat-
ion for the period ending 31st December last
past, and have much pleasure in verifying the
correctness of the annexed statements.

The books, vouchers, etc.,, have undergone a
very careful examination, and we are pleased to

_be able to certify to their usual neatness and

thorough accuracy.

The securities have also been compared with
the statements and found correct.

In conclusion we have only to add that every
assistance has been kindly afforded by your
Manager and staff.

Respectfully submitted,
H. STEPHENS, .
S. E. TowNsEND, }A"d'm"'

The President, in moving the adoption of the
report (which was seconded by the Vice-Presi-

dent and carried), said he was glad to see so
large an attendance of policy-holders, as a keen
interest in the affairs of a life insurance com-
pany by the individual memters was the best
augury for itssuccess. The annual valuation of
the outstanding policies had not been made so
early in the year as was intended on account of
the attention of the entire staff of management
being s0 closely engaged in re-organizing the
business of the Association. He would urge
that in future, an annual valuation of all their
policies in force should be made, either by the
government superintendent of insurance, as
provided in the General Insurance Act of last
year, or by some actuary of recognised reputa-
tion. This he was confident would be more
satisfactory to all interested in the welfare of the
Association than_ the quinquennial valuation
called for by the charter of the Company. He
was glad to say that their efforts to improve the
financial position of the Association had been
successful, as the increased assets of the Com-
pany would show. It was not the intention of
the Directors to recommend a payment of a
dividend as they thought the interest of the Asso-
ciation would be best served by referring such
action to a future year which, in the meantime,
would, in the interests of the policy holders,
strengthen the Reserve Fund of the Association.
He and his co-directors had the fullest confi-
dence in the mutual principle upon which this
Association is based. The directors and officers
of the Company were now prepared to devote
their energies to securing ‘new business, which
would still further reduce the ratio of expense
to incone, and he doubted not but the recur-
rence of prosperous times would fully realize the
most ardent expectations of the friends of the
Association.

Moved by J. M. Gibson, M. A., seconded by
G. M. Rae, Esq., of Toronto, and carried. That
the retiring Board of Directors be allotted the
usual fees for attendance during the past year.

Moved by J. M. Buchan, M. A., seconded by
H. T. Ridley, M. D., and carried, that the
thanks of this meeting be accorded the officers
and agents of the Association, to which suitable
replies were made.

Moved by John Harvey, seconded by James
Watson, and carried, that Messrs. W. H.
Gillard, and G. M. Rae be appointed scrutineers
to take votes for the election of Directors for
the ensuing year.

The vote having been taken, the following
gentlemen were declared elected as Directors
tor the ensuing year :

James Turner, of James Turner & Co. ;
Alexander Harvey, of A. Harvey & Co ; Plum-
mer Dewar; Donald Mclnnes, President
Bank of Hamilton ; Anthony Copp, of Copp
Bros.; D. B. @hisholm, barrister, President
Standard Fire Insurance Company; Henry T.
Ridley, M. D.,; J. M. Wiliiams, M. P. P.,
manufacturer; John Harvey, of John Harvey
& Co.,; John Turner, of John Turner & Co.,
Toronto; J. M. Buchan, M. A., Inspector of
High Schocls and Collegiate Institutes; Daniel
McKenzie, merchant, Sarnia. At a subsequent
meeting of the Directors, Mr, James Turner was

re-elected President, and Mr. Alex. Harvey,
Vice-President.
————
—Having last year succeeded in ding

less, by $65,000, than had been appropriated,
theMontrealCityCouncil are this year attempting
still further economies. A system of reducing
the salaries of officials is to be ins ituted ; each
case is, however, to be considered upon its
merits, and an arbitrary reduction of all was
voted down. The amount of revenue expected
for 1878 i8$1,500,000,and the value of the assess-
ed property of the city is $77,500,000.
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MONTREAL MARKETS.

—

(From our own Correspondent.)
MONTREAL, April 2nd, 1878.

The weather in the early part of the week
was cold, wet, and disagreeable, since Sunday
it has been fine and spring like, and snow about
all gone. The ice still hangs on to the south
side of the river, which keeps the ferry boats
from running, they have arrived up, along with
some schooners, and will begin their regular
trips as soon as the ice will allow them. Busi-
ness has not improved much if any since the
date of our last report, but great hopes are en-
tertained that with the opening of navigation
new life will be infused into business. Almost
all branches of the wholesale trade are com-
plaining that remittances are not what they
should be ; nor what they might be, taking into
consideration the depressed state of trade. The
wholesale grocers are not going to sell sugar at
longer date than sixty days, and some will enly
gell for cash allowing a liberal discount. The
Eastern question keeps the flour market unset-
tled, but prices now show an advance on last
Tuesday’s quotations. We give this week the
stocks in store and in the hands of millers on
the morning of the 1st inst., with comparative
figures for 1877.

’Asres.—Pots.—Receipts this week were not
large, consequently sales have been moder-
ate. Firsts, pretty steady all week at $3.85
to 3.g0; seconds, $3.40; thirds continue
nominal. Pearls, none coming in as quotations
in the absence of sales are nominal. The ashes
market at the close was quiet but firm. The
stocks at present in store are Pots, 3147 brls, ;
Pearls, 586 brls.

DruGs aND CuEMICALS.—The demand isim
proving, orders are coming in to a fair extent,
prices as a rule are firm with upward tendency,
stocks here are by no means heavy, our altera
tions in prices this week are not very important.
We quote Bi Carb Soda, 93.40 to 3.50 per 1b.
112 keg, scarce; Soda Ash, 13 to 13c per Ib
Cudbear, 11 to 20C per 1b.; Arrow root, 13 to
45c per Ib.; Borax, 10 to 11¢ per 1b.; Cream Tar-
tar Crystals, 25c per 1b; do Ground, 28
to 29; Caustic Soda, 93 to 3.12} per 100 Ibs.; East
India Senma, 11 to I5C per 1b.; Sugar of Lead,
12to 14¢ per Ib.; Bleaching Powder, 13 to 1fc
per Ib.; Madder, 8 to gc per Ib.; Alum, 1§ to 2c
per 1b.; Copperas, 1 to 1}c per 1b. ; Sulphur, 3} to
34c per Ib.; Brimstone, 24C per 1b. Epsom Salts,
$2 to 2.25 per 100 Ibs.; Sal Soda, $1.15 to 1.20
per 100 lbs. ; Saltpeire, held at $8.50 to 89.00 per
112 1b. keg; Blue Vitriol, 5% to 6c per ib.

Dry Goops.—Although business has not
been so brisk as during the previous week still
considering the state of the weather a fair
business has been transacted. The trade 8 em
pretty well satisfied with the amount of business
done so far, but there are very general, com-
plaints that remittances are far behind what
they should be, a good sorting uptrade is looked
for as many buyers will come to the city by the
next cheap trip. /

Fist.—There has been less demand for fish
this season than ever before, either for home
consumption or for the American market, the
wholesale dealers attritute this in a great
measure to the cheap rate at which beef can be
had this season. Our quotations are nominal,
Dry Cod $4.00 t0 4.503 Green Cod $3.00 10 4.00;
Labrador Herrings, $4.50 t0 4.75.

Furs.—We have no change to report 8
prices here, a few Rat skins are coming in but
not so many as is usual at this time. London
prices still continue to show a decline on last
years figures. We continue to quote Beaver, per
ib., $1.00 to 1.30; Otter, $4.00 to5.00; Fisher,
$4.00to 6.00; Mink, dark prime, $1.25t0 1.50;

ditto pale, 75 ; Martin, 75¢c ; Large black Bear,
$6 to 8; Small ditto, $3.00; Red Fox, 75¢ to 91
CPoss Fozx, $1.50 t0 2.50; Silver Fox, 20 Spring
Muskrat, 124 ; Lynx, $1 to 1.40; Shunk, dark
prime, 30 to 6oc ; Raccoon, 30 t0 6oc.
Frour.—The stocks in store and in the hands
of millers on the morning of the 1st inst., were
68,363 barrels against 63,004 barrels on the 15th
ulto., and 64,741 barrels on the 1st, of April
1877. Receipts during the past week 10,085
barrels ; total receipts from 1st, January to
date 110,081 barrels; shipments during the
week 1700 barrels ; total shipments 29,252 brls.,
The flour market this week has been rather un-
settled fluctuating according as the Eastern
news were pacific or warlike. A slight advance
has been obtained on our closing quotations of
this day week. There has been rather more in-
quiry for flour during the past few days, and
some round lots of spring extra have found
buyers. At the close the market was firm with
upward tendency, but not quotably higher than
yesterday.  Superior extra, $6.00 to 610;
Extra, $5.75 to o.00; Fancy, %5.30 to 5.35;
Strong bakers flour, $5.20 t0 $5.35; Spring exira,
$5.20 to 0.00¢ Super, $4.60 to 4.70 ; Fine, 84.15
to 4.25; Pollards, $3.00 to 3.50; Middlings,
%4.00 to 0.00; Oatmeal $4.50 to 4.60.
GRrAIN.— Wheat.—The stock in store and in
the hands of millers on the morning of the 1st
inst., was 399,096 bushels, against 396,292
bushels on the 15th ult., and 61,574 bushels on
the 1st of April, 1877. This market is still per-
fectly stagnant, We do not as yet hear of any
enquiry for May delivery. In the absence of
transactions quotations are still nominal.

Groceries.—The market during the past
week has been quiet and business has been most
of a jobbing character, little improvement is
looked for till the steamers have taken their
places again. Teas.—Japans are in fair supply,
and the demand for medium grades at say from
26 to 35c is moderate; one considerable lot was
placed within our range. High priced Japs are
little asked for. There is also enquiry for cheap
Young Hyson at 25 to 3oc. Blacks are neg-
lected. Coffee.—About the usual demand exists
for small parcels for local consumption, prices
are in buyers favor—Maracaibo, 20 to 22c:
Java, 26 to 3oc; Singapore and Ceylon, 23 to
26c; very little of the latter in stock ; Mocha,
32 to 33c. Sugar.—The advance in England
and the States has stiffened the market
here, and rather better prices are obtain-
able, as stocks are nor excessive these
quotations are likely to be maintained even if
no further advance takes place Yellow re-
fined was placed at 7} to 8ic, according to
brightness. American granulated, g} to oc;
Extra C, 83 to 8%c; Dry crushed, 1oc; Molasses
—Stocks are full and although there is not much
demand the market is moderately firm. We
quote Barbadoes, 42} to 44¢; Muscovado, 35 to
4oc; Trinidad,35 t0 36 ; Sugar House, 28 to 30c.
syrups in fair consumptive demand at 50 to 53¢C
for amber. Rice.—Stocks are low and although
anadvanceisreported in theEnglish market,it has
made very little change here ; sales are reported.
Spices.—There is only a small local demand ex-
perienced from the retail trade for articles in
this line, prices continue ‘moderately steady as
quoted : Black pepper, 9} to gic; White
pepper, 18 to 19C: Nutmegs, 65 to g5c; Cassia,
15 to 18c; Cloves, 40 to 45¢; Mjces, 75 to 8o;
Jamaica Ginger, 18 to 2o0c; Fruit of all kinds
are hard to place, but fortunately stocks are
not large : Layer raisins, $1.55 to 1.65; Valin-
cias, 44 to 54c; Sultanas, 6} to 8c; Currants,
6 to 7c; Turkey figs, 10 to 12¢; Almonds, 11 to
15¢; Walnuts, 7 to 1oc, according to quality ;
Filberts, 74 to 8%; Brazil nats, 6 to 7c. Salt
in light demand at 60 to 65 for coarse and $1.00
to 1.10 for factory filled.

Hipes aND PéLts.—The advance noted last
week has been maintained at which there is a

moderate demand, we continue to quote No. 1,
hides $7.00, No. 2, ditto $6 oo, No. 3. ditto
$5.00; Calfskins 8 to10¢; Lambskins 10 to 15C.

LEATHER.—Business has been .a little more
active the past few days, but the prices realized
have not been very satisfactory to dealers, stocks
are ample, and prices will continue weak
until a more healthy demand sets in. We
quote Hemlock Spanish  sole. No. 1,
B. A., 23 to 24c; ditto, No. 2 B. A., 20}
to 21c; Zansibar, ordinary No. 1, 20§ to 21c
ditto, No. 2, 18 to 19c; Buffalo sole, No. 1, 20
to 21c; ditto, No. 2, 18 to 19¢c; < Hemlock
slaughter, No. 1, 24 to 26c; Waxed Upper,
light and medium, 32 to 38¢c; ditto, heavy
31 to 36¢; Grained, 34 to 36c; Splits. large, 26
to 3oc; ditto, small, 21 to 27¢; Calfskins, 27 to
36 1bs., 55,to 65c; ditto, 18 to 26 1bs., 50to 6oc¢;
Sheepskin linings, 20 to 28c; Harness, 24 to
28c; Buffed cow, 14 to 153¢c; Enamelled cow,
16 to 18c; Patent cow, 16 to 18c; Pebbled cow,
12 to 15hc; Rough Leather,22 to 24¢

Provisions.—Butter.—Receipts 1319 pkgs.,
shipments 3490 pkgs., market inactive and
prices favor buyers; really prime butter is scarce
and would command full prices from the local
trade. We give the range this week as g to 19c.
according to quality being under the closing
prices of this day week. Cheese.—Receipts
during the week 121 boxes; shipments 2818
boxes ; sales to the local trade at 14to 15ic;
Pork.—Receipts 1621 brls; shipments 431 bris.,
mess $13.50 to13.75 : thin mess $11.50 to 12.00
and small sales transpiring at our quotations ;
Lard sells at 8} to gjc; Tallow 7} to 74c.

WooL.—The nominal price for Canadian wool
in this market is 25 to 27¢; only very small sales
are taking place, buyers of large quantities
would have the making of their own prices in
the present state of the market.

———————————

TORONTO MARKETS.
Toronto, April 4th, 1878.

There has been a growing activity in trade
during the past week. The dry-goods mer-
chants and dealers in fancy goods have been
unusually busy, in consequence of the large
number of buyers from Provincial towns visiting
the city. The result has been to impart life to
other branches, which for some time past have
lain in a stagnant condition; among these may
be named lumber, which now seems to be gradu
ally “looking up.” In groceries and provisions
trade has been uniformly quiet, and in flour and
and grain buyers and sellers have been too
widely apart to admit of much business being
done. Holders remain firm, and seem prepared
to take their chances, at the opening of naviga-
tion, anticipating the war prices, wheat, es-
pecially, is being held on speculation through-
out the country. From the same cause, there
has been visible excitement in the cattle trade
this week.

Live Stock.—There has been some excite-
ment during the week among our cattle dealers,
in competing for prime stock for shipment
immediately to Great Britain. This was greatly
due to the prospect of a declaration of war, and
prices consequently ruled firm. Reports by
cable state that the large shipments which arriv-
ed in Liverpool the latter part of 1ast week were
all in first-class condition, and good paying
prices were realized. A Toronto firm will ship
200 head of cattle, and 600 sheep to nyerpool
and London next Monday, The arrival of
cattle during the week were about 600 head ;
choice animals. have sold at $4.75 to 5.25 live
weight, and first class have ranged from 84.50
to 4.63, second from $4. to 4.25, and third from
$3.50 t0 3.75. Several sales were made at these
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quotations, live weight. Sheep.—The week’s
arrivals numbered 600 head ; prices remained
steady ; first-class 87.00 to8.00 each, second at
$5.00 to 6.00, and third $3.00 to 4.00. One lot
of 600 head averaging 180 lbs. each, were
bought at an outside point for exportation at
4§c. per 1b. live weight. Lambs.—Yearlings
scarce and in demand. One lot of 450 head for
exportation, sold at sc. The range is $5 to
6.00 for first-class, $4 to 4.50 for second, and
$3. to 3.50 for third, Spring Lambs.—First-
class brought $5, second $4, and third-class,
$2.50 to 3.50. Calves have been in good
supply; choice were taken at $12.00 to r14.00
second class at $6 to $8,00, and third class of
which there was apparently any number to be
found at $3 to $4,00- Hogs.—One lot of 1000
live hogs purchased at 4} to 43c; live weight
is to be shipped by a Toronto firm to Liverpool
during this month. The venture is the first of
the kind known to have been made from this
city.

FLour.—Stocks in store 32,010 bbls, against
30,075 bbls, last week, and 8,405 bbls, on like
date last year. Prices have advanced consider-
ably since our last issue, spring extras being
quoted fully 30c per bbl. higher ; superior extra
quotable at $5.65, extra at $5.55 to 5.60, fancy
at $5.10, and spring extra at $4.75 to 4.80. The
market closes active for leading grades, and to-
day round lots of spring extra suld at $4.80.
and at equal to that figure; sales yesterday of
choice extra at 85.60 f. o. c., and strong baker’s
at $4.00. Holdeis firm, and as might be ex-
pected the offerings light.

GRAIN.—Wheat.—Fall, stocks in store 126,
oor bushels against 124,611 bnshels last week
and 82,516 bushels on like date last year.
Holders have been firmer, this week, and stocks
were withdrawn for several days, awaiting
developments in the Eastern trouble. Prices for
fall grades therefore underwent scarcely any
change ; cars of No. 2. grade have sold within
the last two days at $1.24 to 1.25 f.0.c., and four
cars No. 3 sold in the beginning of the week at
$1.20 fo.c. Wheat, Spring.—Stocks in store
383,506 bush., against 380,541 bush. last week,
and 162,209 Bhsh. on like date last year. To-
wards the close the market for spring grades has
been more active, and prices are 6 to J¢ per
bushel higher than last week at this time. Sales
to-day of round lots No. zat $1.10 f.0.c., and for
No. 1 at lake ports outside $1.15 f.0.b. was asked,
but the demand was limited and no sales resulted.
Barley.—Stocks in store, 165,738 bush.,
against 174.414 bush. last week, and 176,208
bush. on like date last year, market continues
very flat, and large stocks will likely be carried
over till next season. Two cars No. 2 sold to-
day at 50c on track, which constitute about the
only transactions during the week., Peas.—
Stocks in store, 21,496 bush., against 23,022
bush. last week, and 52,743 on like date last
year. Supplies small, with an active demand.
Car lots No. 2 sold to-day at 67c f.o.c., and 66¢
on track. No. 1 grade would realize 68¢c for
cars, and 7oc for round lots. Oats.—Stocks in

store, 13,892 bush. against 7,833 bush. last week,’

and 27,819 on like date last year. Market
steady all week, with a fair demand ; sales of
American, on track at 354c, here reported yes-
terday. Corn.—Not much enquiry, and three
cars yesterday at 46¢ on the track, were the
only reported sales.

SEEDS AND HaY.—Small lots of seed sold from
the store at $4.00 to 4.10, but nolarge lots mov-
ing. Timothy quiet, and prices rather higher,
from $1.75 to 1.85 per 48 1bs. Cars of baled hay
on track sells at $15 per ton.

GroceriEs.—Trade. on the whole reported
quiet, but large parcels of swgars have been
changing hands at 7§ to 84c for Scotch refined
yellow to bright. Prices for sugars have ad-
vanced § to }c since last week, and the tenden.
cy is still upward. White sugars again ad-

vanced }c in American markets this morning.
Teas inactive, and prices unchanged; 8°
job lots selling.  Fruit has been dull and
quotations  reported steady; some lots
of this year’s currants have been moving off at
5} to 6¢.  Coffees quiet, no change to note since
our last reference. Fish quiet also, no lots mov-
ing off, and Tobaccos and Liquors altogether
nominal. There is but an ordinary trade in all
other articles.

Provisions.—Business has been quiet all
week, and prices rule very steady. Butfer.—A
steady demand for best qualities, but no large
sales in these; a couple of cars of low grades
have been purchased by shippers for export, for
which they paid about 6¢c. Cheese continues firm ;
a small jobbing busines in the best qualities has
been done. Medium and ordinary qualities
neglected. Pork.—No movement in mess, but
long clear and Cumberland cut have been moving
off in ton lots at quotations. No round lots
reported sold. Hams.—The demand for smoked
continues good, and numerous orders for small
lots have been filled, at current prices. Lard.
—Nothing doing in round lots; a fair demand
from retailers at quotations. Eggs.—A plenti-
fully supply and trade quiet; no change in
prices. Nothing whatever doing in hops, and
quotations are only maintained.

HiDEs aAND SkiNs.—The stocks of hides in
hands are small, and prices are firm. Cured
No. 1, are scarce, and readily bring 74c. Calf-
skins have advanced ; dealers now pay, 11c for
No. 1, and gc, for No. 2 inspected. Sheepsking
not plentiful, and all offering are readily taken
at firm prices. On the whole there is a little
more animation in trade.

LeaTHER.—Trade quiet during the week, and
there is nothing special to note. Prices remain
unaltered. Good harness leather in fair request
and light upper also in good demand, but heavy
is not wanted. A Toronto firm have made large
sales of all kinds for shipment to Manitoba per
the first boat.

Boors AND SHoes.—Trade reported even
quieter than last week, spring goods have been
somewhat in demand, and a few orders were
filled at former quotations..

WooL.—Market continues steady and un-
changed; a fair demand experienced for small
lots of supers, but there is no sale except for
present wants. A sale of 10,000 of broken
fleece was reported.

Grand Trnk Rallway Company

OLD MATERIAL FOR SALE.
ENDERS are invited for the follow-

ing ~ld material ;
Estimated
quant.ty,
At Stratford—Cast Iron Scrap, 40 tors.
At Brantfoud—  * “ 30 ¢
At Montreal— “ “ 30
. Wrought Iron Scrap, 200 ‘¢
“ “ Turaings, -J0 ¢
¢ Cast I1on Borings, 10
“ Thin Sheet Iron and Light vecap,:0 “
“ Leaf Steel, .

“

15

“ Steel Scrap, consisting of Boiler

Plate Cuttings, o!d Crank

Pins, &c., 10 *
o Scrap Brass, 8 «
" Brass Tubes, 2 ¢
“ Steel Tires, 15 &
" Wrought Iron Driving Wheels, 10 %
o Steel Turnings, 2 “

The abovs scrap will be delivered at the places named,
or at any pint on the Grand Trunk Railway as may be

agreed upon. If delivery is required in the Unitea
States .he purchaser to pay duty,
Estimated
quantsty,
At Port Huron—Cast Tron Car and Tender
Wheels, 6o tons.
“ Cast Iron,Scrap, 25 **
. Wrought Iron Scrap, 30 “
“ - Car Axles, PR
" Spring Steel Scrap, 2 “
“ . heel Borings, 10
“ Steel Tires, 3 “
o Brass Castings, 1,000 Ibs,
“ Brass<Bearing , 8,000 “

The above sciap will be delivered at any station ou
the Grand Trunk railway between Port Huron and De-
troit inclusive, as m 'y be a.reed upon.

Estimated
quantity.
At Portlend—Wrought Iron Scrap, 40 tons.
“ Cast [ron Scrap, 30 “
.« “ “ (burnt) 3 “
“ “ Wheels, 80 “
“ Wrought acd Cast Iron Turnings, 1 *
4 Leaf > pring Steel, “
“ - Coil Steel, M

The above will be delivered on the Company’s prem-
ises at Portland.

Parties desirous of te-deriug should satisfy themselves
of the quality of the Scrap, as no classification will be
allowed after tenders are accepted. No deductions or

* KIRKPATRICK & COOKSON,

Flour, Grain and Produce Commission
Merchants,
MONTRHAI..

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

WINDSOR HOTEL

MONTREAL,

THE PALACE HOTEL

OF TEHH DOMINION
RATES 8250 AND UPWARDS

AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,

MANAGERS.

JAMES WORTHINGTON,

PROPRIETOR.

ail of any kind wiil be given for dirt, grease, etc.,
or orany other reason—the purchaser of the Scrap to
pay fer the full gross weight,

Parties tendering to give price per ton of 2240 lbs.,
and name place where delivery will be required.

ERMS : Cash on delivery.

Tendets, endorsed * Tender for Scrap,” and addressed
to the underrigned, will be received on or before SAT-
URDAY, 20th instant, JOBEPH HICKSON,

Montreal, April 2, 1878. Ge:neral Manager.

WM. HAMILTON,

PETERBOROUGH, ONTARIO,

MANUFACTURERS OF
The Latest Improved Corliss Engine
Saw and Grist Mill Machinerv,
Upright Engines and Boilers,
from four to twenty
Horse Power.
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HARTFORD FIRE INSURANCE CO.

ESTABLISHED 1794.

Assgets .. .. .- 1$3.273,868

‘ToroNTO AGENCY, 50 King street East.

Applications for insurance and continuance of renewal
of current policies to be made to the undersigned.

WM, HENDERSON,
Agent.

Losses under Hartford policies issued in Canada are
yable in Gold, as has been the P““lcf.-ﬁ{' the past

being d in the

WM. HENDERSON,
Inspector.

orty-two years of its ag
Deminion,

CUSTOMS DEPARTMENT.
Ottawa, Mar. 15, 1878,
Authorized discounton American Invoices until furth-
er notice : 1 percent.
JAMES JOHNSTON,
5(‘ inmi of Cust.

THE

AGRICULTURAL

Mutual Assurance Association of Capada.
HEAD OFFICE: LONDON, ONTARIO.
Capital st January, 1877, ,zu,o&z, with 40,049 Policies
1n force.

Crowell Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C,G. Cody, Fire Inspector.

THE GEORGE MOORHEAD

MANUFACTURING COMPYY,

IMPORTERS OF
CARPETS, CURTAINS, &c.,

AND MANUFACTURERS OF

FURNITUREIE

in all its branches,

Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,

LONDON, ONT.

CGANADIAN
Mutual Fire Insurance Company.
HEAD OFFI—C_ITHAMILTON.
The Water-works Branch,

embracing Toronto, is confined entirely to places pos-
sessing efficient systems for extinguishment of fires.

Policies in this branch issued only on the ONE YEAR
MUTUAL PLAN., thercby rendeiiag the postibiiity of
any assessments whatever very improbable.

President—]JOHN BARRY, Esq., Barrister, Hamilton.
Vice-Fres.—]JOHN EASTWOOD, Esq , Merchant, *
Manager and Secretary—EDWARD HILTON,
Solicitors—Messrs. BARRY & DUFF, Hamilton,
Toronto District Agent—H. P, ANDREW, g Toronto st.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

- N

This old established Fire Mutnal Hcensed by the Do- E b N =
minion Government, still continues to do the largest and | . o3 <0 o
safest business in Canada. It was the first to sive w ST B
FARMERS and OWNERS OF ISOLATED RES!I- 8 ) g
DENCES their insurances at reasonable rates, and it ~— 2 N B,

has never embarked in business of a more hazardous | NS € ) b
nature. Issuing no dividends to pay stockholders, and | ™~ §~ b
the expenses of working being kept at the lowest possible ™~ g& 3 Ug
figures, the cost of insurance is proportionately small. 3 § S S o B
S K v g
Apply to any of the agents or address =W - 3 g <

D.C. MACDONALD, N
Manager. TORONTO.-

—— — e §

THE BEST IS THE CHFAPEST. We have gained our reputation by using only
the finest and best material (no shoddy) in the manufacture of our Boots and

Shoes, which we make in half-sizes and widths as follows :

MENS, B4, C, Ci, D, Di.
BOYS, B, Bi, C, Ct.
YOUTHS, B, B4, C.

A greater variety than any other house in the Dominion.

the times. Inspection invited.

LADIES, AA, A, A}, B, By, C, Ci.
MISSES, B, B, C, Ct.
CHILDREN, B, B}, C, Ci.

KING & BROWN, 27 Front St. East, Toronto.

Prices and terms to suit

THE BEST

Boston Rubber Belting.

FIRE AND OTHER HOSE at Lowest prices
Aikenhead & Crombie

AGENTS.

JOSEPH GILLOTTS
STEEL PENS,
Sold by all Dealers throughout the, world,

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

B dome ly om the P Note Systom
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . . Guelph, Ont’

Lefel Double Turbine Water Wheels.
BUILT OF BEST MATERIALS AND
WORKMANSHIP.

Thousards in use giving entire satis-
action.

f FOR DaSCRIPTIVE CYRCULARS ADDRBES
PAXTON, TATE & CO,
Macuinz Wonrks,
PORT PERRY, ONT

rage

Thomson & Williams

MANUFACTURING COMPANY, (LIMITED,)
STRATFORD, Ont.

PAID UP CAPITAL, $100,000.
BUILD

Engines, Boilers, Mill Stones, Mills
and Factories of all Kinds.

Sole manufacturers of the JOHN-
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mill Supplies.

Contractors for Water
Works for Cities, Towns,
g hl
R. THOMSON, Pres. A, R. WILLIAMS, Vice-Pres

A. GRANT, Secretary.and Treasurer.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton,
Water-Works Branch: .
Within range of Hydrants in any locality baving
efficient water-weorks.
General Branoh :

Farm and other non-basardous prorﬂy only.
One branch not liable for debts or obligations of the

others. GRO. H. MILLS, Presidont.

W. D. BOOKER, Secrstary.
HEAD OFPICE c0eeecccsocssss HAMILTON, ONTARIO.

A. M. WADR, Imperial Buildings, No. so Adelalde

strest Rast, Toronto.
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{nsuranos,

METROPOLITAN LIFE

INSURANCE COMPANY.
Oor. Park Place & Church 8t.NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY~-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,~
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-

anies, as in the Reserve plan of the METRO-

OLITAN LIFE.

F. A. MOORE,
GBN. AGENT FOR Provinoes or ONTARIO
AND QUEBEC.

THOS. A. TEMPLE,

General Agent Maritime Provinoes.

LONDON & LANCASHIRE

LIFE ASSURANCE CO.
OF LONDON, ENGLAND.

CANADIAN BUSINESS, 1877 :

NEW ASSURANCES.
4565 POLICIES FOR $811,750.00,

BEING AN

Increase of over 100 per cent on ‘the
New Business of 1878.

INVESTMENTS.

Iocrease in Canadian Investments over
25 per cent.

INCOME.

Increase in Cash Premmium Incomeover
45 per cent.

JOHN HALDAN,
Genl. Agent,
7 Unilon Block.
Toronto 8Bt.

A. W. BMITH,
Lecal Agent,

Insuranos,

- —
Insurance,

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED 1828,

HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... $80,000,000
Assets, upwards of.........ccoevccrnnnenes 285,000,000
Claims paid to Canadian policy holders over

One Million Dollars.

L. W.FULTON, W, M. RAMSAY
Gen. Agt. for Western Ontario, Manager for Canada.
26 Wellington St East, Toronto.

BRITON
Life Association,

(LIMITED).

Capital Half a Milllon Sterling.
PAID UP 430,000 Stg.

Deposited with Dominion Government for the 8 !
pos Security of Canadian Assurers pocia

850,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL +vvevenseecsoessssssss$10,000,000
FUNDS INVESTED...c.csseees 12,000,000
ANNUAL INCOME .ceccvcceces 5,000,000

HEAD OPFicE FOR CANADA—MONTREAL.
Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approved form
H. L. ROUTH,

W. TATLEY,
Chief Agents.
F.H. HEWARD,
sole Agent for Toronto.

THE CITIZENS’
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

N —

Oapital Two Million Dollars—$108,000 De-
posited with the Dominion Government.

HEAD OFFICE, -~

DIRECTORS:
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.

MONTREAL.

N. B. Corse, Andrew Allan.
Henry Lyman, . L. Cassidy.
Robert Anderson.

EDWARD 8TARK,
Actuary,

ARCH'D McGOUN, Secretary-Treaswrer.

Fire risks taken at equitable rates based upon their re-
lpeclti:e merits. All claims promptly and liberally
settled.

ToronTo BrAncH-—No. 52 Adelaide St. East, Toronto

A.T. MocCORD JR. & CO,,
Genoval Agents.

Chief Offices : Mansger
429 Strand, London.
T Office—17 Wellington St. W., Second Flat,
Federal Bank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inapector of Agencies,

LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Capital $10,000,000

Invested Funds ........cccoeiicnnenensenee eessee 27,470,000

Investments in Canada......cocommemmcsses . 900,000
Head Office, Janada Branch, Montreal.

Boarp or Dirscrons,

B M, Bag. Depuy Cnsie

. oy Tman,

Sz A.T.GALT, K.CM.G. v

THEODORE HART, Enq.

GEORGE STEPHEN, Esq. )

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dwalling Houses and Farm Property Insured on
8pecial Terms.

Q. F. C. SMITH,
Chisf Agent for the Dominion, Montrea.
JOS. B. REED, Agent,
32 Adelaide

NORTH BATISH & MERCANTIE

Fire & Life Insurance Co.
ESTABLISHED 1809

.

Subsoribed Capital, #£2,000,000 Stg.
Paid-up Capital « « + o« £aso000 Stg.
Revenuefor 1874 . . 1,283,772
Accumulated Funds e e s 8,544,753 *

Insurances against Fire
ACCEPTED AT THR ORDINARY RATES OF
PREMIUM,

In the Life Department

Moderate Rates of Premium, and special schemes
pted to meet the various contingencies connected with
this department,

The next DISTRIBUTION OF PROFITS will tak
place at 318t December, 1880, All policies on the Par-
ticipating Scale, effected on or before sist December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
Geoneral Agenta,
WILLIAM EWING, ImspecToR,
73 St. Francois Xavier 8t., Montrea
R. N, GOOCH, Agent,
26 Wellington Street East, Toronto.
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For First-class Plumbing Work
FOR THE COUNTRY,
AT PRICES

WITHIN THE REACH OF ALL,
Apply to W. B. MALCOLM,
89 Church Street, Toronto.

NESTLE'S MILK FOOD

Manufactured in_Vevey, Switzerland, by Henri Nestle,
has by its EXCELLE CEasa
NOURISHING,
PALATABLE,
ECONOMICAL &
CONVENIENT
food for infants, become the most POPULAR and extensive-
Iy used food in Canaca. It is rescribed by the leading
hysicians of the Dominion. Druaaists and GROCERS
frankly admit, that Nestle's food has become the favorite
with Iess pushing or puffing than any food they sell.
Every tin should bear our pame on the top label, and
the cover hermetically sealed.

THOS. LEEMING & CO., Montreal,

Sole Agents and Receivers from the Manufacturers.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 Kimg Street East, Toronto Ontario,

CCOUNT-BOOKS FOR BANKS, INSURANCE

Companies, Merchaats, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.

Alarge stock of Account-Books and General Stationery

constantly on hand. s-ly

The Leading;Manufacturers

BARBER & HARRIS,

Manufacturers of

The Canadian Turbine

GREATLY IMPROVED FOR THE TRAOE OF 1877.

Warranted to give 80 per cent, of useful effect. The
best practical Turbine in the market.

.

Also manufactarers of

Improred Grist&Saw Mil Machinery

Cheap, light and effective.

The Leading Manufacturers.

INGLIS&HUNTER

— 4'
I en i ot GUELEH, ORT
Send for particulars to Our COR LISS EN GINE
BARBER & HARRIS, Obtained First Prize

MEAFORD, ONT.

PROVINCIAL EXHIBITION, 1877.
CENTENNIAL MEDALS.

ST. CATHARINES SAW -WORK

AWARDED THE

ONLY GOLD MEDAL FORSAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of our goods. W i
:{h Saws at grigel equally as low as the same quality%f good" s 5.?%";:?5’33 lh;l:!:;
er m: er, F home pr ion,and keep your money in the country.

R. H. SMITH & CO., Successors to J. Flint,

8t. Catharines, Ontario-

———
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Manufacturers of

AUTOMATIC CUT OFF ENGINE.

—

WOLIHARD o anT -0

The above Cut shows our Improved Variable Cut Off Engine, which combines Economy and simplicity in & higher degree than any other Engine
now in use, All material and workmanship warranted. A Patent has been applied for. Send for Circular.

Steam Engines and Boilers, Flouring and Saw Mills, Millstones; Wood working and Stave and Barrel Machinery, Wool Machinery, Flax
Machinery, Mill Furnishings of every desaription. GOLDIE & McCULLOCH, Galt, Ont
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=== CANADA &) CANADA LIFE

FIRE & MARINE
Insurance Company.

HEAD OFFICE,

Hamilton, Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT—]. Wines, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEORGE RoacH, Esq., Mayor City of Hamilton.

D. THouPsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—(CHARLES D. CORY.

BRANCH OFFICHS:
Montreal—No. 329 Notre Dame Street.—SiMPsON & BETHUNE

General Agents.

Halifax, N. 8.—No. 22 Prince Street.—CapT. C. J. P. CLARKSON,
General Agent.

St. John, N. B.—No. 51 Princess St.—IRA CORNWALL, JR., General
Agent.

Manitoba Agency—Winnipeg.—RoBT. STRANG.

ASSURANCE CO.

The Minimum System continues the most popular;plan which
the Company has adopted.

Intending Assurers would do well to study its advantages, the rates
being in most cases 25 to 30 per cent. lower than those of other
companies,

The following are examples for assurances of $1,000:

AGE Yearly Yearly for Yearly for Yearly for
‘ for Life. | 1o years only. | 15 years only. | 20 years only.
21 $12 8o $23 40 $18 20 $15 go
23 13 50 24 8o 19 40 16 8o
25 14 70 26 6o 20 70 18 10
27 15 80 28 40 22 20 19 40
30 17 50 31 20 24 30 21 30
32 18 60 32 8o 25 70 22 40
35 20 40 35 90 28 20 24 60
37 22 00 38 50 30 10 26 30
40 24 70 42 50 33 30 29 10
42 26 50 45 10 35 30
45 29 6o 48 go 38 40
47 31 6o 52 00 veee
50 35 70 58 30 e ceee
52 39 6o 63 go
55 46 40 73 8o

Assurers joining NOW will SHARE in THREE YEARS' PROFTS
at next division in 1880.

SUPERINTENDENT OF AGENCIES:
JOHN GARVIN.

General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO—J. D. HENDERSON.
Oavada Life Buildings, 46 King Street West.

CONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUNM,

For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and

giving Assurers under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Offica or at the Agencies.

1. K. MACDONALD, Managing Director.
R. S. BAIRD,
CITY AGENT.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

increase to $1,000,000.)

With power to

CAPITAL, $800,000.

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH,

Vice-President,
CHARLES MAGRATH.
Directors.

NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM §Jr., Esq,

BERNARD HALDAN, Managing Director.
J. J. KENNY, Secrstary.
JAMES PRINGLE, General Agent.

" Insurances cffected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.
On Hull, Cargo, and Freight against the perils of Inland Navigation:
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

JAMES MICHIE, Esq.
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QUEEN CITY

FIRE INSURANCE CO’S BUILDING

Nos. 22, 24 and 26 Chuvch St., Toronto.
OCCUPANTS:

W. P. HOWLAND & (O., HMOWAT MACLENNAN & DOWNEY
Commission Merchants. Solieitors, &e.

BEnglish and Scottish Investment Company of Canada (Limited.)

Mortgages and Debentures purchased, Loans made on Real Estate.

HON. JAMES PATTON, Q.C. ... ... ... .. MAaNAGER.
ROAF & ROAF, } {EWART & DAVIDSON,
Barmsters, Attorneys, etc. Barristers, etc.

FIRE AND MARINE INSURANCE AGENCY
SCOTT & WALMSLEY.

RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.
TORONTO, March 11, 1878.

THE STADACONA
Fire and Life Insurance Co. of Quebec.

Subscribed Capital ........ecveviiiennnnnnnnnn. $2,300,000
Paid-up Capital ..........orevrrvirirerruerennnn 220,000
Fire Premium Revenue, 1875................ 183,000
Fire Premium Revenne, 1876................ 201,000
Losses Patd, 1876 ........ueueeereevrevernennns - 248,000
Government Deposit..............ceeeveereerasnseone 117,000

For the avoidance of any mlsunderstandmg, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

:+x,0n application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.

Quebee, 24th Jily, 1877.
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
¥ BA D —C;—F FICH:

5 and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS,

JOHN L. BLAIKIE, Esq., Chairman,!President Canada Landed
Credit Company.
JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector~~-ROBT. McLEAN.
Resident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
ers, $100,0C0.

This Company issues Policies of Insurance against logs or damage by fire orilight-
ning on mercantile, manufacturing, farm and household sisks, at current rates,
- Policies issued and losses settled by the Toronto Office, without delay.

Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

DirecToRrS’ OFFICE,
153 TREMONT ST., BOSTON.

ASSETS, - - - = - 88,129,925 68.

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
# Maine Non-Forfeiture Law,” or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

HoMx OFFICE,
AUGUSTA, MAINE.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by & whole Life policy, issued at Age 30, and allowed to lapse after the payment ot
ghrge or more full Annual Premiums ; Premiums having been paid Wholly in

ash :—

) Additional
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse. the Law. Day of Extension.
Premiums & Insur-'
, Age Age | Amount | interest to Due ance’ }
No.| Am't. | when |Years| Days.| at of be deducted. | pro:. |over the
stopped. Death| Policy. |— 8- | Prem's.
Noj Amount.
3| 8681 33 2 | ara| 36 | $ro000 | 3| @759 87,989,240 13(88,559 I3
4 go8 34 3 170 | 37 10,000 | 3 | 1,041 38/ 8958 62| 8,050 62
s 1,135 35 4 133 | 39 10000 | 5| 1339018| 8660 82| 7,525 82
1,362 36 [ 100 | 4% 10,000 { 6| 1,655 36| 8,344 64] 6,
7 | 1589 3 6 67 | 43 10,000 | 7 | 1,900 05/ 8.009 95| 6,427 95
8| 1,816 3 7 26 | 45 10000 | 8| 2,34)74 7,65126| 5,843 26
9 | 2,043 39 g 328 | 47 10,000 | 8 | 2,477 51| 7,522 49| 5.479 49
I0 | 2,270 40 2:6 | 49 10,000 9 | 2,843 g7 7,156 23| 4,886 23
11 | 2,497 4 9 4 | 50 10,000 | 10 | 3,205 B5{ 6,704 15| 4.297 1§

J. H. MoNAIRN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

FIRE AND MARINE
INSURAINCE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Offce, cor, of Scott and Front Streets, Torsuto.

BOARD OF DIRECTORS.

Hon. @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GRORGE ]. BOYD, Esq PETER PATERSON, Esq.
Hox. W. CAYLEY. JOS D RIDOUT, Esq
PELEG HOWLAND, Esq. JNO GORDON, Esq.
ED HOOPER Esq
GOVERNOR — e e e e

DBPUTY GOVERNOR ... ... =
INPOctor o e e
General Agen e e

N

PETER PATERSON, Esq.
... HoN. WM, CAYLEY,
Jonx F. McCuaze,

- KAY & BANKS,

urances granted om all descriptions of property against less and damage
gli‘;'.nu"&'. Is of inland navigation. Agencies eatablished in the principal
&-, towns, sod ports of shipment throughout the Province.

F. A. BALL, Manager

THE STANDARD

Fire Insurance Comp’y

Head Ofﬁc:—- Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company. .

It confines its business exclusively to this Pro-
vince, and limits its Liability on any First-Class
Risk “to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER.
H. THEO. CRAWFORD,

/

Hamilton, March 1, 1878.
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Insurancse,

QUEEN INSURANCE CO.

OF ENGLAND.
PFIRH & LIFH.

Capltal.....cniverenene- 52,000,000 Stg
INVESTED FUNDS .........c.....£668,818 “
FORBES & MUDGE,
Montreal,
Chief Agents for Canada

S SHAW, Jr., Agent
No. éz’l{i'ng gtreét East, Toronto.

Reliance
Mutual Life Assurance Society,
Bstablished 1840.

Head Office for the Dominion of Canada:
ST. JAMES ST REET, MONTREAL.
DizECTORS !
The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert 8imms, Esq.
FREDERICK STANCLIFFE, Resident Secretarv.

THE GORE DISTRICT

Mutual Fire [nsurance Gompany

Head Office - Galt, Ontario.
A. T.McCORD, JR, & CO,, Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

Th> insured with this Company on the MUTUAL
S8YSTEM, have enjoyed for nearly half a century, the
two GRAND DESIDERATA in the insurance businese,
viz :

Perfect Security and; Small Premiums

JAS. YOUN(;:,. Esq, M.P.,

resident. R. S. STRONG

Agents' Birsctorp.

SHARPE & EWING, General Insurance Agents and
‘Accountants. Agents for the National Fire Ins. Co.
St. John, N.B. P.O. Box 168.

ARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent, Chat-
ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ina.
+  First Class Co.'s only, Steamship and Railway
Ticket Agent. 373 Richmond St., London.

ent

D LORTIE, Public Accountant, Financial
» andC ission Merch ichelien Block,

n er t, s1 Rich
Dalhousie Street, Quebec.

DAN IEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments
made, &c., &¢.

J McCRARE, Son, Official Assignees, Fire, Life and
* Marine InsurancefAgeris, Windsor, Ont. None
but first-class Companies represented.

O J. McKIBBIN, Life Insurance and Real Estate
* " Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Liidsay, Ont.

H.

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office—
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

E. NELLES, Official Assignee for London and
Middlesex, Loudon, Ontario.

B. BEDDOME, Fire, Life, Marine and Accident
 Ins. Agent and Adjuster, Aibion Buildings, London,

Ont. None but the most reliable Companiesrepresented.
ROBER'I‘ UTHERFORD, Fire, Life, Murine,
Accive 1 Insurance, and Keal Estate Agent.

Money to Lo and invest. Collections made, Stratiord.

TROUT & JAY, Agenis for Royal Canadian; Lanca-
shire ; Caoada Fire and Marine ; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per. Build. & S.

ADAM WARNOCK, Esq., Sec'y & M. .,

Vice-President.

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on all the most approved methods.
I This Company is PURELY MUTUAL; its busine~
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There bding no Stock-holders, all
advantages go to the benefit of Poli :l;oldern.

Dividends declared yearly after Policiea are three years

old.
DRY llua*w
Wi HEN ' Waterlno. Ont.

DEPOSIT WiTH DOMINION GOVERNMENT 850,000

v

FIRE RISKS WRITTEN

'g3.1v4d 3Lvnd3aav

ALEX. W. OGILVIE, M.P.P,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON, Chief Inspector.
T. B. WOOD and S8O0TT & WALMBLEY,

Agents at Toronto.

Soc. ; London and Canadian Loan & Agency Co., Meaford.
J E.THOMPSON, Real Estate Agent & Stock Broker.
»  Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co,, Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, £tna, and
Andes Fire Insu ance Companies, also Sec and Treas,
Hastings Mutual Fire Insurance Co., Belleville, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Mcney to foan on Real Estate, Mort.
gages bought. Office, 23 Toronto Street, Toronto.

Insuranocs,

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
Government $25,000.

Issues Life endowmentand Accident Policies, all ot the
most desirable forms. .

Joseph Jeffery. E-q,. Pro-iciont.
WM. MARDON,

Manager & Secretary’

IMPERIAL -

Pire Insurance Company of London.
No. 1 OLp Broap STraET, AND No. 16 Parr Mart
BSTABLISHED 180s.

Canada General Agency,—
RINTOUL BROS.,
24 St. 8 t Street, Mo 1,
ANDREW RINTOUL,
Inspector.

ToroNto Orrics—)5 Colborne Street.
A, W, SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HeaD OPPFICE .cevveese. .. WATERLOO, ONT.

ESTABLISHED 1863.
HE BUSINESS OF THE COMPANY IS8 DIVI-
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing of the Company
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
J. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company,

HEAD OFFICRE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property
also, the usual classes of k taken by companies doing
a General Insurance business, Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET. Secretary

T. & W. PENNOCK, Fire and Life Insurance

* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley,Ottawa.

C E. L. JARVIS, Insurance and Commission Agent

*  General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Fire lnsurance
« Co., Commercial Union Assurance Co., Pheenix

Insusance Co.(Marine Branch), of New York—Hamilton.

OWEN MURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

J D. PRINGLE, Agent for North British and Mer-
» cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, M_nne, Acci-
+ dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

PETE R McCALLUM, Agentforthe Lancashirelns,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto;

St. Catharines, Ont.

R & H. O'HARA, Agents for Western, Hartford,
* Quebec,Hand-in l’-hnd and Isolated Risk Fire Ins.
Cos.,Travelers'and Can.Life Ins. Cos Rowmanville,Ont.

DAV[D JACKSON Jr., Land and Loan Agent,

Conveyancer, Land aluator, &c. Money to loan
on Farm Property and Mortgazes purchased. Collec-
tions made. oneys invesated for parties in Mortgages
and other securities. A g 1 fi ial i trans-
acted. insurances effecteu at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

PH@ENIX
Fire Insurance Company. of London.
BSTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and
large Reserve Funds. oderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada, = °
12 St. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

PHCENIX MUTUAL

Fire Insurance Company.

Head Office, 17 I‘ro_n_t_ 8t. West. Toronto.

DIRECTORS.

Alderman Withrow, of Withrow & Hillock.
George C. Moore, of Daverport.
ohn Brandon, of Brandon & Co.
. W. Sutherland, of Scott, Sutherland & Co.
G. B. Smith, of G. B, Smith & Henderson,
Wm. Miles, of Toronto.
R. Philp, of Philp & Oole.
D. Moore, of Walkerton.
HONORARY DIRECTORS.
N. Higinbotham, M.P .Guelrh.
D. D. Hay, M.P P, Listowel.
Doctor Preston, M.P.P., Newboro,
Angu; Morrison, Mayor of Toronto,
OFFICERS.
ALDERMAX WITHROW.. .President,
W, MyLss ... Vice-Presid
OHN BRAXDON ..... .L‘hnmng Director

oLk R. Pxcx
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TO THR

RUG == TRADE.

The undersigned beg to draw the attention of

CHEMISTS AND DRUGGISTS

" throughout the Dominion to the fact that we are now in a position, having made extensive additions and alterations to our
CHEMICAL WORKS and DRUG MILLS, to supply the Trade in quantities suitable to their requirements with a fuil line of
CHEMICALS AND PHARMACEUTICAL PREPARATIONS.

We wish specially to attract notice to our Chloroform, Ather, Sulph, .725, Sps. Ather Nit. P.B., Nitrate
Silver, Fluid Extacts, Fruit Essences, Citrate Magnesia, Tinctures, &c., &c., all of which, are year by year made
in increased quantities and shipped to all parts of the Dominion.

We invite SAMPLE ORDERS from the more distant parts of the Dominion, confident of giving satisfaction.

To the

HARDWARE TRADE & GENERAL STOREKEEPER

Our Stock of COLORS Dry and in Oil, also all kinds of OILS, TURPENTINE, TAR, & ROSIN is very large. We are
still grinding the same Brands of WHITE LEAD, that have been for so many years favourably known in this market ¢as
Lyman’s.” We fill packages of any size to suit customers.

To

WOOLLEN MANUFACTURERS.

Our Stock of DYE STUFFS is complete and well assorted, particular attention being paid to QUALITY. The
CLOTHIERS' MATERIAL Department is well filled, and parties at a distance can rely on having such articles as Bobbins,
Card Clothing, Harness Frames and Heddles, Press Papers, Shuttles, Hand Loom and Power Loom,
Reeds, Pickers, &c., ordered by letter, promptly attended to.

PLUNKETT & WHEELER'’S Gotton Warps—White and Coloured.

THE FOLLOWING ARE A FEW SPECIALTIES:

200 Barrels BOILED LINSEED OIL (our own boiling).

200 “ RAW, “ “ finest quality.

80 Casks PARIS GREEN, Brandram's celebrated make, and absolutely pure.
2% Tons Powdered HELLEBORE.

CONCENTRATED ALKALI. Our own, and the best in the market.

WHITE LEAD. Our own highly esteemed brands.

LYMAN BROS & CO.,
FRONT ST. TORONTO.

* e e —————. W T



