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--TRADE REVIEW·S
INSURANCE CHRONICLE.

Vol. XXX-No. 16. TORONTO, ONT., FRIDAY, OCTOBER 16, 1896. { $2 A VEAR.

lfO. PER SINGLE COPY

To the Trade

October 15th.
New Goods in Bleached Linen Damask Table

Cloths and Table Napkins.

TABLE CLOTHS
8/10, 8/12, 10/14, 1a/16.

TABLE NAPKINS
5/8, 3/4,unhedm'd.

5/8 hemn'd.

Each size is in a variety of qualities, both in

Cloths and Napkins.

Filling Letter Orders a Specialty.

JOHN MACDONALD & CO.
Wellington and Front Streets East

TORONTO

Fensom's
Electric
Hydraulic
Steam
H and=Power

All made of the best material and
finest workmanship.

Fenwam Elevator
Works-52,54, 56
Du t, Ta-r 0ýke Stree Elevators

M efASTER&CO.
Woollen and

Dry Oods
Merchants

4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clement's Lane, Lombard St..

LONDON. E.C.

ValCncia
Raisins

AREOUIMBEAUS

Another shipment

just to hand.

Perkins, Ince & Co.
41 & 48 Frontst. Eat, Toronto.

Kcmp Mfg. CO.
MANUFACTURERS OP

nameled
Steel
Ware.. . .

BRANDDS
6 DIAMOND " Steel Ware.

." GRANITE" Steel Ware.

WHITE WARE, with Blue Edges.

Catalogue on Application.

Gerrard and River streets,
TORONTO

MARK FISHER,
SONS &
CO.

WOOLLENS
-AN»f ]-

Tailors' Trimmings.
Desire to advise their Toronto and Western
Ontario customers that they have removed to
their new premises,

60 Bay Street, Toronto.

Victoria Square, - - lontreal
Astor Place, - - - New York

FISHER & CO'Y
HUDDERSFIELD, ENG.

RICE LEWIS & SON
LIMITED.

ARTIiUR B..
PresidenA. BuRDETT

V. P. & Tru

LEE,t ,
LE

'ns.

Wholesale and
Retail

Shelf and
Iieavy

HARDWARE,
S 00 B A Ro0o0o

Iron and Stee
Wrought Iron Pipe
and Fittings

TORONTO - Ont.

1
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BANK OF MONTREAL. BANK OF BRITISH NORTH AMERICA MERCHANTS BANK
ESTABLISHED 1817.

INCORPORATEDBy ACT F PARLIAMENT. ESTABLISHED IN 1836.

capital all Paid-up ................. s12,00,000 00 INCORPORATED BY ROYAL CHARTER IN 1840.F CANADA
Reserve Uund .............................. 6,000,000 00
Undivided Proite..................... 856.848 19 Capital paid up.................................... W,000,000
HEAD OFFICE----- MONTREAL Pad-upCaapital.............1,000,000 Sterling Rpta............... ..........------.........-..-....... ,000,000

BOARD OF DIRECTORS. Boserve Fund................. 275,000B
SIR DONALD A. SMITH, G.C.M.G., - - President. HEAD OFFICE,- MONTREAL.

HoN. G. A. DRUMMOND, - - - Vice-President. HEAN OFF-Cleet LnobNdS.,EC

A. T. Paterson, Esq. Hugh McLennan, Esq. LONDON OFFICE-BD Clements Lane, Lombard St., E.C.
W. C. McDonald, Esq. R. .Anus, E. COURT F DIRECTORS.OARD F DIRECTORS.
Edw. B. Greenshields, Esq. A. F. Gault, Esq. COH.TBrode.E..Hore.ANDREw ALLAN, EsQ., President.

W. W. OilvieEs H r.i.B.A Hae
E.S. C U O verl.aHn Brde . H. AB. are. HECTOR MACKENZIE, EsQ., Vice-President

E. S. CLOUSTO SGeneralt oane. hnJames Cater. . J. B.Klndal . Robert Mackay, Esq. H. Montagu Allan, Esq.
A. MACNIDER, Chief Inspector & Supt. of Br anches. Henrd Farrer. Fredeic Lubbock. Jonathan Hodgson, Esq. ames P. Dawes, Esq.

A. B. Buchanan, Inspector of Branch Returns. He nryR. Farrer. -G D htmn John Cassils, Esq. . H. Dunn, Esq.

W. S. Clouston, Ass't Insector. Jas. Aird, Secretary Richard H. Glyn. Geo. D. What •oan. sir Esp H o n

BRANCHE IN CANAA. Secretary-A. G. WALLIS. Sir joseph HiCkson.
BRANCHEINCANADA.Secretary-AG.aWA 

GEORGE HAGUE, - - General Manager.

MONTREAL-H. V. Meredith, Manager. E. F. HEBDEN, - - Supt. of Branches.
West End Branch, St. Catherine St. HEAD OFFICE IN CANADA-St. James St., Montreal. BRANCHES IN ONTARIO AND QUEBEC.

Seigneurs Street Branch.BRNHSIOTAOAD 
UEC

Amherst, N.S. Hamilton, Ont. Regina, Ass'a. H. STIKEMAN, - - General Manager. Belleville, London, Quebec,

Almonte, Ont. Halifax, N.S. Rossland, B.C. E. STANGER, Inspector. Berlin, Montreal, Renfrew,

Belleville, Kingston, Ont. Sarnia, Ont. BRANCHES IN CANADA. Brampton, Montreal west end Sherbrooke, Que

Brantford, Lindsay, Stratford, Ont. London. Kingston. Halifax, N.S. Chatham, Branch, No. 2456 Stratford,

Brockville, London, St. John, N.B. Brantford. Ottawa. Rossland, B.C. Galt, . Notre Dame St. St. John's, Que

Calgary, Alberta. Moncton, N.B. St. Mary's, Ont. Paris. Montreal. Victoria, B.C. Gananoque, Mitchell, St. Jerome, Que.

Chatham, N.B. Nelson, B.C. Toronto. " Hamilton. Quebec. Vancouver, B.C. Hamilton, Napanee, Prescott,

Chatham, Ont. New Westm'r B.C. Vancouver, B.C. Toronto. St. John, N.B. Winnipeg, Man. Hespeler, Ottawa.1 St. Thomas,

Cornwall, Ottawa, Ont. Vernon, B.C. Fredericton, N.B. Brandon, Man. Ingersoll, Owen Sound, Toronto,

Deseronto, Perth, 4 Victoria, AGNSIlHEUIE TAEEC Kincardine, Perth, Walkerton,

Ft. William Peterboro, Ont. Wallaceb'g, Ont. AGENTS IN THE UNITED STATES, ETC. Kingston Preston, Ont., Windsor,

Goderich," Picton, Ont. Winnipeg, Man. New York-52 Wall street-W. Lawson & J. C. Welsh. BRANCHES IN MANITOBA.

Guelph, " Quebec, Que. San Francisco-124 Sansom St.-H. M. I. McMichael Winnipeg.BBrandon.
INNEWFOUNDLAND. and J. R. Ambrose. BANKERS IN GREAT BRITAIN-London, Glasgow,

St. John's, Nfid.-Bank of Montreal.
IN GREAT BRITAIN. London Bankers-The Bank of England, Messrs. Edinburgh and other points. The Clydesdale Bank,

London-Bank of Montreal, 22 Abchurch Lane, E.C. Glyn & Co. (Limited). Liverpool, The Bank of Liverpool, Ltd.

ALEXANDER LA ch, Manager. Foreign Agents-Liverpool-Bank of Liverpool. Scot- AGENCY IN NEw YORK-52 William St., Messrs. John

IN THE UNITED STATES. land-N ational Bank of Scotland, Limited, and branches. Gault and John B. Harris, jr., agents.

New York-Walter Watsor and R. Y. Hebden, agents, Ireland-Provincial Bank of Ireland, Ltd., and branches. BANKERS N UN ITED STATEr-New York, American

59 Wall St. National Bank Ltd. and branches. Australia-Union Exchange Nat'l Bank; Boston, Merchants' Nat.l Bank;

Chicago-Bank of Montreal-W. Munro, Manager. Bank of Australia, Ltd. New Zealand-Union Bank ot Chicago, American Eachange National Bank; St. Paul,

BANKERS IN GREAT BRITAIN. Australia, Ltd. India, China and Japan-Mercantile Minn., Firat National Bank; Detroit, First National

London-The Bank of England. The Union Bank of Bank of India, Ltd. Agra Bank, Ltd. West Inies- Bank; Buffalo, Bank of Bufalo; San.FranciscojAnglo.

London. The London and Westminster Bank. Colonial Bank. Paris-Messrs. Marcuard, Krauss et Californian Bank.

The National Provincial Bank of England. Cie. Lyons-Credit Lyonnais. NOVA SCoTIA AND NEw BRUNswICK-Bank of. Nova

Liverpool-The Bank of Liverpool, Ltd. --- Scotia and Merchants' Bank of Halifax.

Scotland-The British Linen Company Bk. and Branches. BRTISHa OUM BA-Bank of Brih lb
BANKERS IN THE UN ITED STATES. TC BAN BRITISH CoLUmBiA-Bank of Brîtîsh Columbia.
BANokTeRSankIfNH U N AT . T H E Q U E B E C B A N K A general Banking business transacted.

New York-The Bank of Niw York, N.B.A. 
Letters of Credit issued, available in China, Japan

The Third National Bank. INCORPORATED BY RoYAL CHARTER, A.D. 1818. and other oreign countries.

Boston-The Merchants' Nat. Bank. J. B. Moors & Co._____________
Buftalo-Bank of Commerce in Buffalo. Authorized Capital...............83,000,000

San Francisco-Bk. British Columbia. Pald-up Capital..................................2,50,000
The Anglo-Californian Bank. Bot.............................................. . 000

Portland, Oregon-Bank of British Columbia. THE FANKE, - TORONT
HEAD OFFICE, - - - - QUEBEC.A

IThe Canadl Bank of Commerce.s R H.Smith EBOARD OF DIRECTORS.C*

H E A D O F F IC E - - -- T O R O N T O.• V R . H . S m it . tlEs q .,V e s e .2 ,
Paid-up Capital...................... , G fw E Withall, Esq., Vice-President. S E pital.......................... .,00,000

Boat.......T................... ..... ......... 1,000,000 Geo. R. Renfrew, Esq. SRi.Shaw, q0............................... . - .... . 00 000

DIRECTORS.-GEo. A. Cox, Esq., - - - President. G. LeMoine, Esq. John . Ross, Es..aertO............................
ROBERT KILGOUR, EsQ., Vice-President. Marsh, Eq. DIRECTORS.

las. Crathern, Esq. W. B. Hamilton, Esq. hos. McDougall, - - - - GeGl Manager
Matthew Le gat, Esq. W. Flavelle, Esq. BRANCHES AND AGENCIES IN CANADA. GEORGE GOODERHT, - - - PRESIDENT

gat, ski, E, :.,ý .
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

john Hoskin, Esq., C.,LL.D., Ottawa, Ont. Toronto, Ont. Pembroke, Ont. Henry Cawthra. | Geo. J. Cook.
B. E. WALKER, . H. PLUMMER, Montreal, Que. Thorold, Ont. Three Rivers. Robert Reford. Charles Stuart.

General Manager. Ass't Gen. Manager Agents in New York-Bank of British North America. . William George Gooderham.

A. H. Ireland, G. H. Meldrum, Agents in London-The Bank of Scotland. O ice, am-------------Troto

Inspector. Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents. -- -OfeTr 
t

D-NCANàCOULSON, à-%eneral &Ynager
BRANCHES.

Ayr, (Hamilton, Sarnia, 791 Yonge St
Bare London, Sault Ste. 268 College
Belleville, Montreal, Marie, 546 QueenW
Berlin, MAIN OFFICE Seaforth, 45Parlm't.
Blenheim 157 St. James Simcoe, 1128 King E.
Brantford, CityB'ch Stratford, Toronto Jct.
Cayuga, 19 Chaboillez Strathroy, Walkerton,
Chatham, Square Thorold, Walkerville
Collingwood, ;Orangeville, Toronto, Waterford,
Dundas, Ottawa, HEAD OFFICE Waterloo,
Dunnville, Paris, 19-25 King W. Windsor,
Galt ' Parkhill, City B'chs Winnipeg,
Goderich, Peterboro' 712 Queen E. Woodstock,
Guelph, St. Catharines 450 Vonge St.1

BANKERS AND CORREsPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-

GERMANY-The Deutsche Bank. [tralia & China.
AUsTRALIA & Nzw ZEALAND-Union Bk. of Australia.

PARIs, FRANCE-Credit Lyonnais;- Lazard, Freres &

BRUSsELs, BELGlUM-J. Matthieu & Fils. [Cie.
Naw YoRK-The Amer. Exchange Nat'l Bank of N. Y.

SAN FRANCIsCo-The Bank of British Columbia.
CuIcAGo-The Amer. Exchange Nat'l Bank of Chicago.

BRITIsH CoLUMBIA-The Bank of British Columbia.
HAMILTON, BERmUDA-The Bank of Bermuda.
KINGSTON, JAMAICA-Bank of Nova Scotia.

Commercl Credits issued for use lu ail parts of the

world. Eot dondWl facllies for this cla p of-business in
Europe, the Est and West Indies. China, japan, South
Amerca, Australia and New Zealand.

Travellers' circufar Letters of Credit Issued for use in
all parts of the world.

The Dominion Bank
Notice ls hereby given that a Dividend of Three

per cent. upon the capital stock of this Institution has
this day been declared for the current quarter, and that
the same will be payable at the Banking House in this

city, on and after

ionday, the 2nd Day of lovember bit
The Transfer Books will be closed from the 21st to

he 81st October next, both days inclusive.

By order of the Board.

R, D. GAMBLE,
General Manager.

Toronto. Sep 22, 1896.

THE ONTARIO BANK
Capital Pad-up............. ..... 81,000,000

serve Fund. .........................50,000
HEAD OFFICE, - - TORONTO.

DIRECTORS.
G. R. R. COCKBURN, Esq., - - - President.
DoNALD MACKAY, Esq. - - - Vice-President

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
S MCGILL. - - - General Manager.

UHARLEs .E. MORRIS, -

Aurora,
Bowmanville,
Buckingham, Que.
Cornwall,
Kingston,
Lindsay.

BRANCHES.
Montreal
Mount Forest
Newmarket,
Ottawa,
Peterboro',

- -Inspector.

Port Arthur,
Sudbury,
Toronto,

500 Queen st. w.,
Toronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA1

DUNCAN COULSON, - Genera IManager.
JO)SEPH HENDERSON, - - - Inspector.

BRANCHES.

Toronto ................ W. R. Wadsworth,o King St. West......G. J. Cuthbertson,
Barrie . .M. Atkinson,
Brockville ............T. A. Bird,
Cobourg..... ....... J. S. Skeaff,
Collingwood..............W. A. Copeland,
Gananoque..............C. V. Ketchum,Londonq e.................... Jno. PringleMontreal ................ F. How,

Pt St. Charles .. J. G. Bird,
Peterboro.PCampbellPetrolea ..........-.......... W F. Cooper,
Port Hope. ............ E. B. Andros,
St. Catharines.........G. W. Hodgetts,

BANKERS.

Manager

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

-THE STANDARD BANK

Capital Authorised .............................. ,00o0o capital Pad-up....................................1,000,000
Capital Paid-up...................1,963,600 éserve Fund...................60,000

uest.e........................................................ 1,156,800
DIRECTORS.

H. S. HOWLAND, - - - - President. HEAD OFFICE, -TORONTO.

T. R. MERRITT, - - - - Vice-President. DIRECTORS:
William Ramsay. Hugh Ryan. Robert Jaffray.

T. Sutherland Stayner. Hon. John Ferguson. WJoHN BURNS, Vice-President
HEAD OFFICE, - - - - - - TORONTO. W. F Allen, Fred. Wyld, A. J. Somerville

D. R. WILKIE, General Manager. T. R. Wood, jas. Scott.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas. AcENcIKS:

Fergus, Niagara Falls, St. Cath nes, Welland. Bowmanville Csnnington, Kingston,

Galt, Port Colborne, Sault Ste. Marie, Woodstock. Bradford,
Cor. Wellinton St. and Leader Lane. Brantford, Coîborne, Parkdale, Toronto,

TORONTO Yonge and ueen Sts. Branch. Brighton, Durham, Picton,

Yonge and loor Sts. Branch. Brussels, Forest, Stoufiville.

BRANCHEs IN NORTH-WEST. Campbellford, Harriston,

Brandon, Man. Portage La Prairie, Man. BANEERS,

Calgary, A a. Prince Albert, Sask. New York-Importera sad Traders National Bank.

Edmonton,Alb'a. Winnipeg, Man. Montreal-Canadian Bank of Commerce.

BRITISH COLUMBIA-Vancouver. London, England-National Bank of Scotland.

AGENTs-London,Eng., Lloyd's Bank, Ltd. New York, AIl banking business promptly attended to. Corre

Bank of Montreal. pondence soliclted.
A general banking business transac ed, Bonds and GRO. P. REID.

debenturos bought sud sold. General Managet

.1

1 j

OF CANADA.
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THE MOLSONS BAN]
INCORPORATED BY ACT OF PARLIAMENT, 1855.

UNION BANKOF CANADA
CAPITAL PrAID UP, - - - 1,200,000
REST - - - - - - - - •-00,000

Paid-up Capital...................0... 000,000
Sest Fund ..................................... 1400,000 HEAD OFFICE, - - - - - - QUEBEC.

HRAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.

JOHN H. R. MOLSON - - - President.
S. H. EWING - - - Vice-President.

W. M. Ramsay. ' Samuel Finley. Henry Archbald.
W. M. Macpherson J. P. Cleghorn.

F. WOLFERSTAN THOMAS, General Manager.
A. D. DURNFORD, Insp. H. LOCKWOOD, Asat. Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. St. Catherine St. Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls.
AGENTS IN CANADA-Quebec - Eastern Townships

Iank. Ontario-Dominion Bank, Imperial Bank, Bank ot
Commerce. New Brunswick-Bank of N. B. Nova
Scotia-Halifax Banking Co'y. Prince Edward Island
-Merchants' Bank of P.E.I., Summerside Bank. British
Columbia-Bank of B.C. Manitoba-Imperial Bank.
Newfoundland-Bank of Nova Scotia, St. John's.

AGENTS IN EUROPE-London-Parr's Bank, Limited.
Glyn, Mills, Currie & Co., Morton, Rose & Co. Liver-
pool-Bank of Liverpool. Cork-Munster and Lein-
ster Bank, Ltd. Paris-Credit Lyonnais. Berlin-
Deutsche Bank. Antwerp, Belgium-La Banque d'An-

vers. Hamburg-Hesse, Newman & Co.
AGENTS IN UNITED STATEs-New York-Mechanics'

National Bank, W. Watson, and R. Y. Hebden,
agents Bank of Montreal, Morton, Bliss & Company,
National City Bank. Boston-State Nat. Bank. Port
land-Casco Nat. Bank. Chicago-First National Bank.
Cleveland-Commercial Nat. Bank. Detroit-Commer-
cial Nat. Bank. Bufialo-The City Bank. San Fran-
cisco-Bank of British Columbia. Milwaukee-The
Wisconsin National Bank. Butte, Montana-North West-
ern National Bank; Great Falls, Montana-First Na-
tional Bank. Toledo-Second National Bank. Minne-
apolis-First Nat. Bank.

gICollections made in all parts of the Dominion,
and returns promptly remitted at lowest rates ofexchange.
Commercial Letters of Credit and Travellers Circular
Letters issued, available In ail parts of the world.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS, - - - - - Cashier.

L. E. BAKER, President. C. R. BROwN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTs AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
rondon, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA
INCORPORATED BY RoYAL CHARTER, .862.

Capital (with power to increase)......£600,O00 82,920,0
Reserve .......................................... £100,000 $486,666

Head Office, 60 Lombard Street, London, Eng•and.
BRANCHES.

IN BRITISH COLUMBIA-Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootenay
Lake). In the United States-San Francisco, Portland,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

Bank of Canada, the Molsons Bank, Imperial Bank et
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UNITED STATES-Canadian Bk. of Commerce (Agecy)

New York. Agents Merchants Bank of Canada, New

York. Bk of Nova Scotia, Chicao. IN AUSTRALIA

AND NEw ZEALAND-Bk. of Austraiasia. HONOLULU-

Bishop & Co. IN CHINA AND JAPAN-Hong-Kong and

Shanghai Banking Corporation.
God dust purchased and every description of Banklng

business transacted.

Victoria, B.C.. July 1,1893. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX
Paid-up Capita1...................................0700,000

BOARD OF DiRECToRS.

Patrick O'Mullin, - - - - - President.
George R. Hart, - - Vice-President

Charles Archibald. W. H.Web.
HEAD) OFFICE, - . - HALIFAX, N.S.

Cashier, - - - John Knight.
AGENCIES.

North End Branch-Halifax, Edmunston, N. B., Wolf-
ville, N.S., Woodstock, N.B., .Lunenbiirg, N.S., Shedlac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.S. Canso, N.S., Levis, P.Q., Lake
Megantic, P.Q., Cookshire, P.Q., Quebec, P.Q.

BANKERS.
The Union Bank of London, . Lon on, G.B.
The Bank of New York, - - Nw York.
New England National Bank, -Bontea.
Bank o Toronto, - -Montres

Board of Directors:
ANDREw THOMSON, ESQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John harples.
E. E. WEBB, - - GENERAL MANAGER.
J. G. BILLETT, . . . . INSPECTOR.

BRANCHES.
Alexandria, Ont. Ottawa, Ont.
Boissevain, Man. Quebec, Que.
Carberry, Man.. (St. Lewis St.)
Carman, Man. Sheiburne, Ont.
Hastings, Ont. Smitha Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.
Neepawa, Man. Winnipeg, Man.
Norwood, Ont.

FOREIGN AGENTS.
LONDON,------ -- Parr's Bank, Ltd.
NEW YORQ, - - - National Park Bank
BOSTON, - - - - Lincoln National Bank
MINNEAPOLIS, - - - National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREAT FALLS, MONT S First National Bank
CHICAGO, ILL., Globe National Bank
BUFFALO, N. Y. Ellicott Square Bank
DETROIT.--Fird t National Bank

BANK 0F NOVA SCOTA
INCORPORATED 1832.

Capital Paid-up ............................ 01,5w0,000
Besrveund.......O.....................1,375

DIRECTORS.
JONN DoULL, Presi-en-.
ADA BURNS, - - --- - Vice-President

JAIRus HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEA OFFICE, - HALIFAX, N.S.
Tes. FySE, Cashier, D. WATERS, Inspector.

BRANCHES
BF Nova Scota-Am-erst, Annapoi, Bridetown,

Dlgby, Kentville, Livzeoi, New Glas-ow, Nort Syd-
Oxford, Plctou, Ste larton, Westvl-eYarmouth.
New Bruinswlck-Caznpbeton, Chatham, Frederic-

ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Su-sezSWoodttock,

In P.E. Ia-and-Charlottetown and Summerside.
In Quebec-Montrea-. F. Kennedy, Manager.
In NewfbudIand-St. John's. W. E. Stavent, Mgr.

Harbor Grace. J. A. Mc Leod, Mgr.
In West Indies-Kingaton, Jamalca. W. P. Hunt,' Mgr.
In U. S.-Chicago,i i.-H. C. McLeodt Manager, and

AleT. Rbertao , Asat Manager, Calais, Me.
Collections made on favorable terma and promptiy

remitted fer.

BALIFAX BANKINOCO.
INCORPORATED 1872.

Capital Paid-up,...... . ,
Re erve Fund,..................... 1805,000

HEAD OFFICE, - HALIFAX, NS.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RoHiz UNIACE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHES-Nova Scotia: Halitax, Amerst, Antigon-
ish, Barrington, Bridgewater, Cannng, LockeSt
Lnen bur, New Giasgou,Parraboro, SpringhillvY hel-
burne, ruro, Windsor. New Brunswick: Sackvile,
St. John.

CORRESONDENTs-Dom'n Bank of Canada-Molsona
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limted.

THE PEOPLE'S BANK
0F NEW BRUNSWICK

Incorporated by Act of Parliament, 14.

A. F. RANDOLPH---gstn,-Jmaic. -President.
j. W. SPURDEN,.Ill.-.. McLeod,.MCashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treai-Unlon Bank of Lower Canada.

Bank ofHamilton.
Capital (a l paid-up)..................... ... 1,250,000
Reerve Fnd............. ................... 075,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - President.
A. G. RAMSAY, - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P

A. T. Wood, A. B. Lee (Toronto).
J. TURNBULL, - - - Cashier.
H. S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Alliston, Grimsby, Milton, Simcoe,
Berlin, Listowel, Mount Forest Toronto,
Chesley, Lucknow, Owen Sound, Wingham,
Georgetown, Orangeville, Winnipeg,
Hamilton (Barton St.) Port Elgin, [Man.

(East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover Nation
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-National Bank of
Illinois.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,
INCORPORATED 1869.

Capital Paid-up...... .............. 1,0,000.00
Re«s and Undivided Profits ......... 1,003,8ss.

Board of Directors. - Thomas R. Kenny,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smit, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David MacKeen.

Head OfBee.-HALIFAX, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies ln Nova BSotia.-Anti¶,onish, Bridge-
water, Guysboro, Londonderry, Lunen urg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-benacadie, Truro, Weymouth.

Agencies ila New Brunswiek-Bathurst, Dorches
ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas-
tie, Sackville, Woodstock.

In P. E. Island.-Charlottetown, Summerside.
nl Newfoundland-St. Johns.
OERSPONDENTS: Dominion of Canada,

Merchants' Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,Bank of Scotland. Paris, France, Credit Lyonnais.
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed..............................1,500,00
Cap tal Paid-up.................................... ,0g0oo

t ......... .......... .................... 1,000,000
DIRECTORS.

CHARLIEs MAGEE, GEORGE HAY, Esq.,
President. Vice-President.

Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath.Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-tawa, Pembroke, Purry Sound, Kemptville, Rat Port-age, Renfrew, in the Province of Ontario - andWinnipeg and Portage la Prairie, Manitoba; also liideau

st., and Bank st., Ottawa.
GRO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorised Capital....................81,500,000
Capital Paid up ................................... 1,50,000
Reserve Fund..... .................. 750,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens.

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FARWELL, - - General Manager.
BRANcHEs.-Waterloo, Cowansville, Stanscead, Coati-

cook, Richmond, Granby, Huntingdon, Bedford, Msgog,
St. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, Eng-The National Bank of Scotland. Boston-Nationa
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points aId remittedor.

The National Bank of Scotland, --
Incorporated by Royal Charter and Act of Parliament. Establlshed 1826.

Capital Subscribed, £5,000,O0
PaId-up, £1,000,000 Uncalled, £4,000,000 Roserve Fund, £820,OoO

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.
EDINBURGH

GEORGE B. HART, Secretary.

London OfeMM>c 7 Nicholas ne, Lombard 9treet, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The Agency et Colonial and Foreign Banks is undertaken and the Acceptances of Customers residig
the Colonies. domiciled in London, retired on terms which will be furnished on application.

Ail other Banking business onneoted with England and Scotlad aisalo traaeted.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

C a 1 ut a . . .. ...... ................ 1,0 ,00
CaUpita&l Authorsed ....................... 500,00ffu
Capital Pald-up ............................... 815,571
Ret...............................100,000

BOARD OF DIRECTORS.
JOHN COWAN, EsQ., President.

REUBN S. HAnLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, -.- - - - - Cashier

BRANCHES - Midland, Tilsonburg New Hamburg,
Whitby, Paisley, Penetanguishene, ana Port Perry.

Draft on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Rank ot Scotland.

LA BANQUE NATIONALE
HEAD OFFIcE, - - QUEBEC.

Paid-up Capital,...............................1,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. DupuIs, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

BRANCHES.

,juebec, St. John Suburb. Sherbrooke.
uecSt. Roch. St. Francois, N.E., Beauce

Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

j Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCoRPORATED BY ACT oF PARLIAMENT 1885.

Iuthorised Capital1..............................61,000,000
Capital Paid-up, ........................ 700,000
Rest............................................... ... 85,000

BOARD OF DIRECTORS.
WM. BELL, Esq., of Guelph, - - - President.
C. D. WARREN, Esq., -- Vice-President.

J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.
Robt. Thomson, Esq., of H amilton.

HEAD OFFIcE, - - - - - TORONTO.

H. S. STRATHY, - - General Manager.
J. A. M. ALLEY . - - - Inspector.

BRANCHES.
Avimer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Hawilton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

'T. STEPHEN'S BANK.
INCORPORATED 186.

ST. STBPHBN'S, N.B.

Capital, .. ............................................. 8 00,000
Reserve,................................................... 45,000

W. H. TODD, - - .- President.
F. GRANT, - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

iork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montr al

Our -Dally Bulletin" 1s
the only thing of lhe kind
In Canada. A most com-
plite and rellable record ofK ccalures Ch Cmpromis es
Buess CUranges,olis e:

o ted rIts and JudgmentsIt
ly _ew1the entIre Dominion.E We issue carefully re-

A vised reference books four
times a year.

R. G. DUN & CO.
Tcrontt, Montreal, Hamilton, London, and ail

cities in Dominion, U.S., and Europe.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subocribed Capital............... 5,000,000
Paid-up Ca&pital ......................... 2,600,000
Assets, over.......................................... 12,000,000

HEAD OFFIcE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUVER, B. C

Theample resources of this Company enable its Direc-
tos to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable ternis
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company. J. HERBERT MASON,

Man'g Director, Toronto

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subecribed Capital..............................8,23,500
Capital Paid-up....................................1,319,100
Beserve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JOHN LECKIE & T. GIBsON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT ANO
LOANSOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WOOD, Esq. M.P.,

Capital Subscribed ........................ 01,500,000 00
Capital Pald-up ...................... 1,100,000 00
Reerve and Surplus Fund......... 339,395 15
Total Aaseta.................................... 3,683,720 18

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House-King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMsITED).

SIR CASIMIR S. GzowsKi. K.C.M.G., - - President

Capital Subscribed,..............................85,000,000
Paid-up.................................... 700,000

R e t ..................................................... 210 ,000
R eserve .................................................. 200,000

MONEY To LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTUREs PURCHAsED.

TO INVESTORS-floney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J). F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed............01,000,000 00
Capital Paid-up .............................. 932,962 79
Total Aseta .................................... 2230,692 48

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATEANIEL MILLS, Manager.

The Farmers' Loan and Savints Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,

WINNIPEG, Man.

Subscribed Capital,...............03,000,000
Paid-up Capital.................................... 1,500,000
Beserve, ........................... 770,000
Contingent Fund ..................... 70,000

WALTER S. LEE.
MANAGER.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ....................................... $3,000,000
Capital Paid-up ............................................. 1,400,000
Reserve Fund ................................................ 700,000

Money advanced on the security of Real Estate on
favorable ternis.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par

liament to invest in the Debentures o this Company
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Homo Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital. .................. 02,000,000
Subacribed Capital................ 2,000,000

Deposits receih ed, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HON. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontarlo Investiment Co., Ltd.
Cor. of Jordan and Melinda Streets,

TORONTO.

President, SIR FRANK SMITH.

Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital........ 750,000
Total Assets, now .... .................. 1,845,838

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINOS COMPANY.
OSHAWA, ONT.

Capital Subscribed..........................................830,000
Ca tal...................................................01,057,250 Capital Paid-up................................................ 300,000
Pald-up ................................................ 611,480 Reserve Fund................................................... 75,000
As .e ...................................................... 1,385,000 Deposits and Can. Debentures........................... 60,000

Money advanced on improved Real Estate at lowes
current rates. Money loaned at low rates of interest on the security

Stsrling anèCurrency Debentures issued. of Real Estate and Municipal Debentures.
Money received on deposit, and interest allowed pay- Deposits received and interest allowed.

able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario;
Executors and Administrators are authorized to invest W. F. CowAN, President.
ust funds in Debentures of this Company. W. F. ALLEN Vice-President.

WM. MULOCK M.P. GEO S. C. BETHUNE T. H. McMILLAN, See-Treas,
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The Canada Landed and National
Investment Co., Ltd.

HEAD OFFICE, 23 TORONTO ST., TORONTO.

Capital ..................................... ........ $2,008,0
Rest ........................................... ..... ...
Assets.................................. 4,359,66

DIRECTORs:

JOHN LANG BLAIKIE, Esq., - - - - President.
JOHN HosKIN, Esq., Q.C., LL.D., - - Vice-President.

James Camp , A. R. Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,
. S. Playfair, N. Silverthorn, John Stuart,

Frank Turner, C.E., Hon. James Young.
Money lent on Real Estate. Debentures Issued

ANDREW RUTHERFORD, Manages.

CENTRAL CANADA LOAN & SAVINOS
COMPANY.

HEAD OFFIcE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Subscribed.............................-....$2,5W000 0
Capital Paid-up......................1,250,000 00
Reserve Fund ........................... ......... 325,00 00
Contingent Fund...................... 34,025 0
Total Assets.........................5,454,720 34

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to invest In the Debentures of this Company.

FRED G. COX, Manager. E. R. WOOD, Sec'y

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorised Capital.......................1,000,000
Paid-up Capital ............................... 716,020
Reserved Fund ............................ 185,960

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hoffer, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

The Ontarlo loan & Debonture Co.

OF LONDON, CANADA.

Subscribed Capital,.................·.. 000,000
Paid-up Capital........... ............. 1,200,000
Reserve Fund..........................................
Total Assets..........................4,209,693
Total Liabilities........................2,51106

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,
without charge. WILLIAM F. BULLEN,

Manager.
London, Ontario, 1890.

Ontario Industrial Loan & investient Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital..........................-. .... $50000000
Capital Subscribed............................... 46,000

329,168 20
Capital Paid-up .................---... .-. " 0 , 00Reserve Fund.......................----...... . .

DIRECTORS
William Booth, Es . President

1Bernara Saunders, Es3q.
Vice-Presidents, John J. Cook, Esq.

Alfred Baker, Esq., M.A. William Wilson, Esq.
Wm. Mulock, Esq., M.P. John Harvie, Esq.

Money t tan on real estatesfcurty. Vacant sud'on-
prOved rosi estats in the cty of Toronto bought sud sold

arehouse and business sites to lease, and buildings
erected to suit lessees. Stores and offices to rent in
" Toronto Arcade." Interest allowed on deposits odier
than call. E. T. LIGHTBOURN, Manager.

Ti Trust à Loin Company of Canada.
ESTABLISHED 1851.

Subscribed Capital .............................. 25000
Paid-up Capital...............--"..... 187,
Reserve Fund ................................... 187,116

HEAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICES 'N CANADA:. St james Street, MONTREAL.

iMain Street, WINNIPEG.

Money advanced at lowest current rates on the security
of improved farms and productive city property.

WM. B. BRIDGEMAN-SIIPSON iColnisdsoe.
RICHARD J. RVANS.

Investments Made
Estates Managed

Rents Collected
JOHN STARK

Members Toronto
& Stock Exchange.

26 Toronto Bt.

G. TOwER FERGUSSON, GEo. W. BLAIKIR
Member Toro*o Stock Ezehange

Fergusson & Blaikie
Late Alexander, Ferguson & BIaikIe

BROKERS & INVESTMENT AGENTS
as Toronto Street,

Toronto.

OSLER & HAMMONO
Stock Brokers and Financial Agents,
1 18 Ring St. West, TORONTO

Dealers in Government. Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. PRANcoIS
XAVIER STREET

Share Broker MONTREAL

JAS.TASKER
ACCOUNTANT and TRUSTEE

180 St. James Street,

..- MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

10 King Street West - Toronto

BTOCKS bought and sold for cash or on margin.

DEBENTUBES-Municipal, Railway and Indus-
trial Co.-bought and sold on commission or otherwise.

DEPOSITS received at interest, subject to cheque
on demand.

MONET TO LEND on stock and bond collateral.

New York and Sterling Exchange.

Agriclltural Savings & Loal 0C .
LONDON, ONTABO.

Paid-up 0apital.............................. a627,295
Beserve Fsund.............................. 188,000
Asset............................ 1,998,66

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city andtown properties, on favorable terni. Mort-
gags purchased.

Dje sits received. Debentures Issued In Currency or
Ste g. C. P. BUTLER, Manager.

The Westernl Lo aRd Trust Go.
LIMITED.

Incorporated by Special Act of the Legislature.
Authorised Capital........................... 2,000,000
Assets .......................... .............. 8 1,500,000

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

HON. A. W. OGILVIE, - - - - President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - Accountant

Solicitors-Messrs. GREENsHIELDS & GREENSHIELDs.
Bankers-THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentureslissued for three or five Wsr; both de-
bentures and interest on the samine can collected in
any part of Canada without charge.

For furthler particulars addrXes the Meages'.

The Trusts
Corporation
of Ontario

AUTHORIZED CAPITAL,

SAFE
DEPOSIT

VAULTS
Bank of Commerce
Bdg., King St. W.
Toronto

$1,000,000

PREsIDENT, - - - HON. . C. AIENS, P.C
VICE-PRESIDENTS, {jHO SIR-R. CARTWRIGNT,

SHON. S. C. OOD.

This Compan acts as Admniniatrator in the caae of
intstacy, or w will annexed, ExeSutor, Trustees
Receiver, Committee of Lunatie, Guardia,
Liquidator, Asignee, &c., &c.; also an Agent forthe above offices.

All manner of trusts accepted: Moneys Invested
Estates Managed ; Rents, ncomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received osafe custody.
Solcitors lacing business with the Corporation areretained In e prosalonal care of saine.

A. E. PLURMMER, MMnager.

Toronto - -

And Safi.General
Deposit Rç Co

Vauts TRUSTS CO.-
or. Yonge and Colborne Sts.

TORONTO
Capital - - $1,000,000
Guarantee and Rosere Fund 29,000

Chartered to act as Executor, Admlnistrator,
Trustee, Guardian, Assignee, Committee,
Receiver, Agent, etc., and or the faithful perfor-
mance of all such duties its capital and surplus are
liable.

DIRECTORS:
JOHN HOSKIN, Q.C., LL.D., President.

E. A. MEREDITH, LL.D., I Vice-Presidents.W. H. BEATTY, f
J. W. LANGMUIR, Managing Director.

Samuel Alcorn H. S. Howland
Hon. EdwaId Blake Hon. Richard Harcourt
W. R. Brock iEmilius Irving, Q.C.
George A. CoxRobert Jaffray
B. Homer Dixon A. B. Leejas. J. Foy, H C. Sir Frank Smith
George Gooderham T. Sutherland Stayner.

J. G. Scott, Q.C.

Toronto.
Established 1864.

E. R.C.CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers, TorOnto.
Scott Street. T r n o

The Canadian Homestead Loan
& Savings Association

The shareholders of the above Association are here-
by notified that the Tenth Annual Meeting for the pre-
sentation of the financial statements, election of dlrec-
tors, and other purposes, will be held at the office of the
Association, 72 King Street East, Toronto, on

Tuesday, October 27, 1896
at 2 o'clock p M.

By Order.

Toronto, Sept. 2, 1896.A. J. PATTISON, Secretary

B ound Volumes
of The
Monetary Times
are now ready.

Vol. 30, July '95-'96.
Price $3.50.
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates o
interest.

H. O'h. RA, & CO.
Membe, Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &o.

D. E. THOMSON, Q.C
DAVD HENDERSON,
GEORGE BELL,
OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

LINDSEY, LINDSEY & BETHUNE,
Barristers, Solicitors, Notaries, sud

Conveyancers.

Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - Money to Loan

QIBBONSt MULKERN i HARPER,
Barrsters, Solicitors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. c. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

D CUNNINGHAM, Guelph.-Fire Insurance and
• Real Estate. Properties valued Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

(jEORGE F JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
ompanies, lawyers and wholesale merchants given as

eferences.
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellings.)

inWiiey Drenertv

DECISIONS IN COMMERCIAL LAW.

McGREGOR v. KERR.-The Nova Scotia Act
for the prevention of frauds on creditors by
secret bills of sale, enacts that every hiring,
ease, or agreement for the sale of goods and
chattels, accompanied by an immediate delivery,
and followed by an actual and continued
change of possession, whereby it is agreed that
the property in the goods and chattels .-. ..
shall remain in the hirer, lessor, or bargainor,
until the payment in full of such price . . . . .
shall be in writing . . . . and . . . . shall be

accompanied by the affidavit of either of the
parties . . . . stating that the writing truly

sets forth the agreement between the parties
thereto . . . . and such agreement and affi-

davit shall be registered . . . . otherwise the

claim, lien, charge or property intended to be
secured to the hirer, lessor, or bargainor, shall
be null and void, and of no effect as against the
creditors, and subsequent purchasers and mort-
gagees of the person to whom such goods and
chattels are hired, leased, or agreed to be sold.
Plaintiffs, doing business at Galt, Ont., shipped
certain machinery to M. for his factory, at
Hopewell, N.S., under an agreement in writing,
executed at Hopewell, that the title to the
machinery was to remain in plaintiffs until the
whole of the price thereof was paid. M. after-
wards executed an assignment to defendant for
the benefit of his creditors. The Supreme
Court of Nova Scotia decided that the words
of the section quoted are not applicable to a
contract made and executed outside the Pro-
vince in relation to property sitIated at the
time where the contract is made, but after-
wards brought into the Province.

GRAND RULE ALLIANCE v. BANK OF BRITISH

NORTH AMERICA.-The plaintiffs were a life

insurance company incorporated under the laws
of Massachusetts. They had an agency at the
City of St. John, but were not licensed to carry
on business in Canada, as required by the
Dominion Insurance Act. The company is-
sued a policy on the life of W. H. Reid, a
resident of New Brunswick, payable to his wife,
Mary A. Reid, for 82,500. On his death the
company sent to their St. John agent a receipt
of the payment of the loss to be signed by the
beneficiary, and the following draft

Over twelve years experience in mmp g pr pt y.
References, any monetary house in western Canada. ,82,500. Boston, Mass., June, 1890.

"To W. H. Hoyt, Esq., Treasurer-in-Chief,

Counsell, Glassco & Co. You will please pay to Mary A. Reid the

BANKERS & BROKERS sum of two thousand five hundred dollars. Shesat. is the beneficiary named in a benefit certificate,
Stocks, Bonds, Insuranos, RealEstate. 3,205, issued to W. H. Reid, of Hilsboro

W. H. Glassco. N.B. Proof of the death of the said W. H.
C. M. Counsel. HAMILTON, Canada.
F. S. Glassco. Reid is on file at this office.

" JOHN S BAMMELL, President."
Endorsed on the draft wasua receipt to beM aYouobalFpleassigned by Mary A. Reid.

sufThe receipt and draft, with the signature of

Improved and Unimproved in 411 parts, and on Mary A. Reid attested to by the St. John agent
easy teri. of the insurance company, were negotiated

MARES, ICHOLIS S&, Co., 011265, WlnP5 with the Bank of British North Americabr,

References The Canadian Bank of Commerce. by it presented to the company for payment.
The Union Bank of Canada. The company paid the draft to the bank, who

paid the money to the St. John agent of the

Over 13,000,000 Feet of insurance company under an order purporting
to be signed by Mary A. Reid. The signatures

Land for Sale in all cases were forged, and the insurance
company brought an action against the bank

S ,tuatd ID Hochelaga Ward, B innig ai to recover the amount of the draft. The Insur-
hrontena Snft ance Act provides that no company sha 

Ren Ten Bmaintainany suit relating to insurance without

This property is well lcated for factorlesp the Can- first obtaining a license to carry on business in
adiar, Pacifie runs through its centre, snd siding may be Canada. The Supreme Court of New Bruns-
Dtilt to any part of it. Easy of access by electric cars. wick decdd that as the money was paid by

Term a easy. Apply to the insurance company in connection with

HENRt HOGAN, Proprietor. business done contrary to the Act, the company

St. Lawrence Hall, Montral boild not over.

PAPER

'a

'J

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

-w FOR LEDGERS

STIPULATE FOR OUR PAPER

when giving an order to the
Printer - - - - -

ALL WHOLESALERS KEEP IT

'ORNTOpAPER MFG. GO.
Mlle at (Cornwall

Wm. Barber & Bros.

OEORGETOWN, - - - ONTARIO,
MANUFACTURERs OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBER.

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blotting
High quality. Reasonable price.

Wholesale only.

CANADA PAPER CO.

BOECKH'S

Brushes
And

Brooms
It's like
Coasting -n.u
Ail the B.nia-f

Time
To ride a wheel tuiei nas true
bearings, and a fellow would
rather coast than push, push
all the time. Notice how many

Gendron Bicycles
there are. They ride easy-
that's what makes them popu-
lar. Manufactured at the

Gendron Mfg. Co.'s Works,
Duchess & Ontario Sts,, Toronto.
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The Backbone of
Home-
Comfort is your
Heating
Apparatus !

OXFORD
Bolers and Radiators

For hor water or steam, never fail to provide an even
healthful warmth in any building in any weather.

The Boilers are powerful and simply and quickly
regulated to suit all changes in temperature.

The Radiators are of artistic design and mechanical
perfection.

They give the maximum of heat from the minimum
of fuel. For hot-air heating use Oxford Furnaces for
coal or wood.

The Gurney Foundry Co., Ltd.,
TORONTO.

The Gurney-lassey Co., Ltd., Iontreal

Mercantile Summary.

MESSRS. J. T. HUBER & Co. have purchased
the shoddy mill and plant belonging to the
Doon Woolstock Company, at the village of
Doon, Ont., and were to take possession last
week.

Miss A. E. ROBINSON, who for 20 years
past has done quite an extensive millinery busi-
ness at Windsor, N.S., has found it necessary
to assign. Her liabilities are listed at $10,600,
with nominal assets of $12,000. -In the same
Province, at Stellarton, the failure is reported
of Bell & Co., dry goods dealers. They had
removed from Truro only last summer, and are
reported to owe 83,500.

THE following are members of the Montreal
Harbor Commission appointed by the new
Dominion Government: Messrs. Robert Mac-
kay, Jonathan Hodgson, Robert Bickerdike,
Alphonse Racine, Eustace H. Lemay and
William Farrell. The other members of the
board are Mayor Wilson-Smith, Hugh Mc-
Lennan, John Torrance, L. E. Morin and
Andrew Allan.

THE following hearty paragraph concerns a
gentleman well known to a large proportion of
our subscribers. It is from the Wallaceburg
News, which mentions the advent in that town
of one of our travelling representatives, Mr. T.
G. Oliver, and adds: "lTHE MONETARY TIMEs
is the most authentic and reliable paper pub-
lished on the financial questions of the day, and
their popular representative should be called
All-over instead of Oliver, for he travels from
the Atlantic to the Pacific coast."

THE production of cigars in Canada during
the fiscal year ended with June last was 106,-
016,0t 0, which number, although but a mere
bagatelle compared with the enormous produc-
tion of the United States, was enough to give
every adult male eight or ten dozen cigars
apiece. Montreal put out nearly 40 per cent.
of the total, London about 20. But the out-
put of London was a million less than the year
before, while Montreal gained 380,000. On the
other hand St. John's gained about 800,000.
Hamilton was the next largest gainer, and
Winnipeg follows as third on the list.

MR. R. G. A. LEcKIE, eldest son of the
well known Robert G. Leckie, now of Torbrooke
Mines, New Brunswick, and formerly of Hali-
fax and the Eastern Townships of Quebec, is
in charge of development work on a property
of his father's, in Gloucester County, N.B.

The deposit, we are told, is something of the
character of some British Columbia mines; a
wide body of pyrrhotite, galena and zinc
blende, carrying 10 to 12 ounces of silver and
82 to 84 gold per ton. The ore is not high
grade, but manifestly can be worked at far less
cost in New Brunswick than in British Colum-
bia. We hope to hear more of this Gloucester
property.

THE Toronto Motor Company recently en-
larged their premises on Adelaide street. For
a while they got along with premises repre-
sented by one number, but now they occupy
four numbers on that street, so much has their
business grown. We are told that the com-
pany have commenced the manufacture of a
slow speed motor which makes only 125 revo-
lutions per minute.

AT the annual meeting -of the Lake of the
Woods Milling Company, Ltd., held in Mont-
real, a statement of the operations of the com-
pany for the year ending August 31, 1896, was
placed before the shareholders. The directors'
report was adopted, and a dividend of 7 per
cent. declared on the paid-up capital for the
year ending August 31, 1896. Officers and
directors are: Robert Meighen, president and
managing director; W. A. Hastings, vice-
president and general manager; George V.
Hastings, manager at Winnipeg and general
superintendent. The following directors were
elected: Messrs. Robert Meighen, W. A. Hast-
ings, R. B. Angus, John Turnbull and John
Mather.

A RECENT visit to Sarnia enables us to chroni-
cle some important building improvements in
that prettily situated town. For instance, the
flouring mill of James King. which was burned
down on the 16th of May last, has been rebuilt.
The present building is of brick and stone, four
stories high, erected on the old site, his dock
facing the River St. Clair. Into this structure
ail the most recent improved appliances have
been introduced, including the bolting machi-
nery, turning out more than a dozen grades of
flour. The capacity of the mill, which will
have further additions, is at present 150
barrels daily. We further note that Messrs.
T. Kenny & Co., wholesale grocers, one
of the oldest business firms in Sarnia, are put-
ting a new front into the store, including hand-
some plate glass windows. The store adjoins
the old Belchamber House, and when finished
will desirably add to the appearance of that
part of the town.

For theHu ATS Spring of 1897
WHOLESALE AGENT FOR THE CELEBRATED MAKERS

OF LONDON, ENGLAND:

W. Wilkinson & Co.
Henry Carter.

Cordon Bennett & Co.
John White & Co.

The Hats made by the above makers have become so popular that any comment on
Quality, Style and Finish is unnecessary.

7 Victoria square, Montreat Z. PAOUET, 165-171 St. Joseph Street, Ouebec
7 Vitora Sqare Monrea
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Ols what a
Wheel
should be

Gendron
BICYCLES fulfil all conditions. Truest bearings. Most
rigid frames. Swiftest. Lightest. Strongest. O-Our
handsome Catalogue tells all about them. What is your
name and address?

Gendron Manuf'g Co., Ltd.
Toronto

e.A R E
LOST

EVERY YEAR BY
USING POOR ...
HEATING .....
APPARATUS....
USE A ........

DAISY
HEATER

And youv
Have the
Very Best

will

WARDEN
KING &U..
SONS .......

110 Adelaide St. W.,
TORONTO.....

and Craig Street .
MONTREAL

Mercantile Summary.
THE population of Ottawa this year, accord-

ing to the -ssessors, is 51,540, an increase of
1,866 over last year. The total assessment for
the coming year is $22,079,735, an increase of
6958,015.

THE Ontario Deputy Minister of Agriculture
has received two letters from farmers in Ger-
many, asking for samples of wheat grown at
the Ontario Agricultural College. They have
heard of our western wheat and want to intro-
duce it into the Vaterland. Samples will be
sent.

BEGINNING storekeeping two years ago on
small capital, at Dundas, P.E.I., the business
chances of L. H. Nicholson & Co. were never
thought very bright, and their assignment is
not a surprise. They owe 84,500, of which
$1,800 is preferred, and show assets of about
82,000.

A COMPANY entitled the Midway Company,
limited, was organized in Montreal the other
day, Capt. R. C. Adams, president; Peter
Lyall, vice-president, and George Dawson, sec-
retary-treasurer. The company is formed to
acquire a thousand acres of land, including the
town site of Midway in British Columbia.

THE first general meeting of shareholders of
the St. John Rolling Mills and Bolt and Nut
Works Company, which will operate the roll-
ing mills and the St. John Bolt and Nut Works,
was held at the head office, Coldwater, N.B.,
on 8th inst. The meeting was for the purpose
of organization and the election of directors.
The following directors were elected: Alex.
Rankin, Thomas Miller, F. S. Crocker, A. I.
Trueman and R. R. Rankine.

AFTER having been connected with the West-
ern Canada Loan Company in this city for
almost thirty years, Robert Gilmour, C.E., has
resigned his position in the service of that insti-
tution. Mr. G. was employed first as agent in
the County of Bruce, and did his work so thor-
oughly that the management of the company
appointed him inspector. This position he has
held for 26 years. His dignified, gentlemanly
demeanor, and his quiet way of doing business
made him hosts of friends throughout the
country. Indeed, it may be said that the popu-
larity of the Western to-day throughout this
province is largely owing to Mr. Gilmour. For
some time past Mr. Charles McHenry, long of
this company's staff, has been under the train-
ing of Mr. Gilmour, and now occupies the posi-
tion which that gentleman has vacated.

IN Montreal we note the following failures,
compromises, etc.: C. A. Workman, a tailor,
making a specialty of $3 trousers, has assigned;
liabilities, $3,130.-L. Vallieres, restaurant
keeper, a few days ago offered his creditors ten
cents on the dollar, which was declined. He is
now to the fore with a 25 cent offer, which will
likely carry.-The liabilities of Grothe freres,
the contracting firm reported failed last week,
are larger than first calculated, and run up to
some $119,000.-P. Dansereau, carriage
maker, at one time did quite a large and suc-
cessful business in carters' hacks, but the elec-
tric car service largely killed his business, and
several years ago he turned his. main attention
to the patenting and manufacturing of a special
axle. His operations in this direction did not
turn out very well, and now a demand of assign-
ment has been made upon him.-George
Hunt, the proprietor of the St. Lawrence Ma-
chinery Supply Company, lately reported in-
solvent, is ogering his creditors ten per cent. on
claims amounting to 83,100.-Thos. Kearns,
a retail grocer, has fyled consent to assign. His
liabilities are placed at 86,568.

Wabash Railroad!
The superb and magnificent trains now-on the Wa-

bash are the admiration of travellers; they are richly
and even luxuriously furnished in the highest style of
the car builders' art. They consist of buffet, parlor
sleeping, cafe, library, dining, and free reclining chair
cars, running between Detroit, Chicago, St. Louis, In-
dianapolis, Louisville, and Kansas City.

For timetables and tickets of this great railroad
write or ask any railroad agent, or

J. A. RICHARDSON,
Canadian Passenger Agent,

North.east corner of King and Yonge
Streets, TORONTO.

Bountifully
Endowed

Are the "Safford " Patent

Radiators. They produce an even and

effective temperature. No attendance
required. Will last forever.

Safford
Patent
Radiators
For Hot Water Heating
have no equals.

Made without Bolts,
Packing or Washers.

Never out of Repair.

NO DANGER NO TROUBLE
NO DEFECTS

MADE ONLY BY

The Toronto Radiator Mfg. Co.,
LiMITED.

TORONTO, ONTARIO
The Largest Radiator Manufacturers under he

British Flag.

9
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Jas. A. Cantlie
& Co. ,ntroal and

GeR6fai lerchants & Iannfactuers' Agents
Canadian Tweeds,

Flannels, Dresa Goods, Knitted

Underwear, Blankets, &c.

Representing in Canada F. P. SAVERY & CO.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtscheid
Germany.

U Wholesale Trade only supplied.

To the Hat and Cap
Trade - = -

We are now receiving some
SPECIAL LINES in CAPS at
tempting figures

Please write for Samples.

COPLAND & COMPANY
230 St. James St., MONTREAL

Also 146 West Regent Street, GLASGOW.

HODGSON, SUMNER & CO.
are offering some very desirable lines in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street - MONTREAL

HE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
Pleae, thus making and keeping cus-
tomers.

GEO. STANWAY aCO.,
46 Front St. East, Agts. in Toronto.

B. C. Gold fhines
Members

WYATT & C0.St:e.
46 KING ST. WEST, TORONI0

Stocks of Standard Mines of Trail Creek District
bought and sold.

Stocks and Bonds listed on New York, Montreal
and Toronto Stock Exchinges bought and sold for cash
or on margin.

Grain and Provisions on Chicago Board of Trade
bought and sold on marn.

JAMES C. MACKINTOSH

Banker and Broker.
166 Hollis st., Halifax. N. S.

Dealer in Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.

Inquiries respecting investments freely answered.

ER OF

Mercantile Summary.

MR. T. H. METCALFE has purchased the
Portage la Prairie oatmeal mill from A. Mc-
Kinnon, possession to be taken last week.

THE British American Brewing Company, of

Windsor, Ont., will shortly add to their premi-

ses a three-story fire proof building to be used

as a wash house, storage rooms and cellar, also

a thirty.five ton ice machine.

MR. J. H. MOONEY, who has been hide in-

spector for the city and district of Montreal

for many years, has been dismissed by the

Government at Ottawa, and Mr. Anselme Bis-

sonnette appointed- in his stead.

A DISPATCH from Niagara Falls, Ont., states

that on Tuesday last, $50,000 worth'of 5 per

cent. sewer debenture bonds of that place were

sold to the Imperial Bank of Canada, which

had offered $113.65 per $100, the highest tender.

THE landlord bas taken possession of the

millinery stock of Miss M. E. Thornhill, Tor-

onto.--The sheriff took possession of the

wall paper stock of Napoleon Coutie, also in

this city, which was sold on Saturday last.

HAVING been largely dependent upon the

trade afforded by a large tannery recently closed
down, D. Cropley, of Fosterville, N.B., finds

his business so impaired that he is asking his

creditors to accept 50 per cent. on claims

amounting. to 82,600. Mr. C. bas done the

only small store business in the place for the

past five or six years, and is also postmaster

and farmer.

A MEETING of the Quebec, Montmorency and

Charlevoix Railway Company was held in Que-

bec on the 8th instant. The following gentle-

men were elected as directors for the ensuing

year: Messrs. H. J. Beemer, Frank Ross, T.

A. Piddington, John T. Ross, Gavin Moir, P.

P. Hall, H. G. Beemer. Mr. Beemer is the

president; Frank Ross, vice-president; Law-

rence Lynch, secretary-treasurer: W. E. Rus-

sell, superintendent.

A MEETING Of creditors has been called in

the case of N. Richardson, who started a small

grocery business in the outskirts of Cornwall,

Ont., a short time ago, and who is now reported

in difficulties.- Miss E. C. Allen, in the mil-

linery line at Alexandria, Ont., bas assigned.
-Grison Bros., a men's furnishing firm in

Ottawa, dating only from last spring, are seek-

ing an extension of time, payments to be spread
over twelve months.

A TELEGRAM from Ottawa states that the
Ottawa, Arnprior and Parry Sound Railway
will be open for passenger and freight traffic
between Ottawa and Parry Sound by about the
15th of November. It is added that only ten
miles of track now remain to be laid, which
will be finished by the end of the month, after
which there will be a Government inspection
and the line opened. The actual distance be-

tween Ottawa and Parry Sound will be 252
miles, and this distance is proposed to be run
in eight hours.

IN Montreal, the other day, took place the
official opening of the course of public lectures
to the industrial classes, under the auspices of
the St. Jean Baptiste Society. Replying to
Judge Loranger, who had thanked the Quebec
Government for the subsidy given the society,
Hon. Mr. Flynn explained the terms upon
which the annual subsidy of $2,500 had been
given: To help and encourage the course of
public lectures on condition: (1) That the
lectures be for the working classes ; (2) that the
lectures be approved by the Council of Arts
and Manufactures, as well as by the Council
of Public Instruction.

THE DOMINION

Cotton Mills Company
(LIMITED)

1896 FALL 1896

MAGOGPRINTS.
A full range of Pure Indigo Prints is now being shown

to the trade.
Ask Wholesale Houses for samples. Ail Gooda

guaranteed and stamped"Warrantd
Indigo Blue."

D. MORRICE, SONS & COMPANY
SELLING AGENTS.

MONTREAL AND TOBONTO

McArthur, Corneille & Co.
=ONTE=A.

011, Lead, Paint,
Color and Varnish

IMPORTER" OF

Englilsh and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &o.
Dainters'and Artists' 812, 314, 816 St. Pan'
in aterials, Bruh St., and 258 M5,Brushes, Commlssloners St.

Etc., Etc. Nontreal.

Rossland-Kootenay
B. C.

GOLO MINES!
Evening Star 28 cts. per share.

Rossland Red Mountain
20 cts. per share.

These prices are good only until neXt
Tuesday, Oct. 20th

These stocks are bound to go up after the

above date.

Maps, pamphlets, &c., given away.

Special quotations on stock.

For full information re the Gold Mines,

call upon or write

A. W. ROSS & CO.'
4 King St. East, Toronto

WODE NGRAVING

HOTO ENGRAVIN G
JHALF TON ESt

OR ANY CL ASS OF EN GR AVI NG rop ADVERTISING'
PURPOSE S. CATALOGUES. MAGAZINE S. &C

J.L.JON Es[1NG.6
A delade T.ROT'
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Wyld, Grasctt &
INVITE BUYERS TO INSPECT
THEIR FINE STOCK,
EMBRACING

Staple & Fancy Dry Goods,
Men's Furnishings,

Merchant Tailors' Woollens
and Trimmings.

Wyld, Grasett & DarlingCLOTHES WRINGERS,
WASHING flACHINES,
MANGLES,
CHURNS,
HOUSEHOLD Novelties

and things of that kind are what we
manufacture.

May we WSWe BOS.send you.a o s elB o
Catalogue? MIfg. Co., Hamilton

British Columbia.
Firms in Eastern Canada desirous of ex-

tending their business in the West should ad-
vertise in

"The Province"
British Columbia's Popular Weekly

Every Eastern bouiness man should follow
clôsely the great dvelopment of the minerai
and other rich resources of British Columbia.

" THE PROVINCE " is always bright and
thoroughly up-to-date. Contains every week
the reliable information you require.

ONE DOLLAR ($1.00) PER ANNUM

For advertising rates address
BUSINESS MANAGER,

"THE PROvINCE,"
Victoria. B.C.

Or to Grey'@ Advertising Agency, Temple
Building, Montreal.

See it
If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. It gives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance or
fresh and original matter upon tb most im-
portant topics affecting the business world.
When you read the " Lawyer and Credit
Man and Financial-Trade-Press e-
view " you feel as if you had read every-
thing worth reading along business lines-
and you have.

WINSBOROUGH-IRVINE CO.,
Times BIdg., N. Y.

Sample copy sent free if you will men-
on his paper.

Going to Retire?
Want to Sell Out ?

If so, say so, in an adver-
tisement in this Journal.
It reaches the most likely
persons.

Mereantile Summary.

THE City of Kingston is about to issue $53,000
wor h of debentures for school, waterworks and
general debt purposes

IT is reported that thirty thousand logs have
gone to sea as a result of the breaking open of a
timber boom owned by Miller Bros., at St
Mary's River, near Halifax.

THE Messrs. Gilman Bros. & Burden, says
the Fredericton Gleaner, leave for their territory
on Black River, Que., with about one hundred
men and forty horses. This firm will cut
about 10,000,( 0 feet of timber this season.

OwING to the great depression in the lumber
trade, wages for the winter have fallen from
$22 a month a year ago down to $16, which
was the best money offered, and quite a num-
ber of men were hired at $10 and $12 a month.

IN the prize competition of the Canadian
Photographers' Association, held in this city on
Thursday last, Messrs. Park Brothers, of
Toronto, received the first prize, Messrs. Coch-
rane, of Hamilton, and Hopkins, of St. Thomas,
the sccond and third.

A MEETING of the creditors of Henry Elliott,
boot and shoe dealer, St. Thomas, was held a
few days ago ; an offer of 100 cents on the
dollar, payable in two to four months, was made
and accepted. The assets are placed at $4,000
and the liabilities about half that sum. It
appears that Mr. Elliott is entirely solvent, but
had been pressed by a couple of creditors.

MR. A. W. CAMPBELL, provincial road in-
structor, is authority for the statement that
thirty-five million dollars have been spent in
money or statute labor on roads in Ontario,
during the past ten years. Properly directed,
that money or work would have made enormous
improvement, but much of it has been wasted
and a greater amount than that has been lost
by the effects of bad roads on traffic.

A LARGE shipment of apples is now being
made in Chatham by Mr. O'Keefe, Harwich,
no less than fifteen cars being shipped to Eng-
land, by the new steamer "Canada." The
freight sheds at the C.P.R. and G.T.R., says
the Banner, are packed with apples of different
kinds. Mr. O'Keefe stated that the reason the
farmers cannot sell their apples is that too
great a risk is run by the shippers on account
of the stormy weather that is experienced by
the trans-Atlantic steamers.

W. MALCOLM McKAY has already shipped
over 220,000,000 feet of deals from New Bruns-
wick ports to transatlantic ports this season,
and it is said has still large shipments to make.
It is reported that about thirty million feet of
deals are to be shipped from St. John by various
dealers. Shippers in St. John state that the
South American lumber market has collapsed,
owing to heavy receipts from Maritime Pro-
vinces, including this port Freights have
declined, the last charter being at $8 to Buenos
Ayres, compared with t9 some time ago.

FOR some twelve or fifteen years J. E. Beli-
veau has done a slow moderate general business
at St. Leonard, in Nicolet county, Que. But
he has finally had to assign, with liabilities of
about $4,000.--J. B. Meloche started a small
grocery and furniture business at Papineauville
in May last year, with the assistance of his
mother-in-law. He was recently sued, and has
now assigned on demand. - -J. Bourque & Co.,
carrying on a store and blacksmithing business
at Ste. Gertrude, Que., have compromised lia-
bilities of about $4,000 at 25 cents on the
dollar.

Two years ago George Rowlinson, tailor,
removed from Sutherland, Ont., to Havelock,
but this did not improve his circumstances,
and now he assigns.

A MEETING of the creditors of John McPher-
son & Co., wholesale boots and shoes, Hamil-
ton, was held in Toronto last Tuesday, when it
was decided to wind up the estate. The offer
of the firm's ten cents on the dollar was not in-
creased. The following inspectors were ap-
pointed: A. D. Braithwaite, of the Bank of
Montreal, Hamilton; Messrs. A. R. Clarke and
Chas. King, Toronto, and E. F. Mosley and A.
A. Goulet, Quebec.- A dividend of 2j percent.
has been declared by Assignee Clarkson
in the insolvent estate of Patterson & Co., cloth-
ing, King street. The creditors have already
received 16J cents on the dollar. It is expected
that they will receive altogether 30 per cent.

AMONG the grocers in Hamilton there is con-
siderable insane competition going on, accord-
ing to the Spectator. For the past few weeks
some of the large grocers have been making a
slaughter market of fiour, running the price
down to ridiculously low figures. The house-
keeper has no reason to object, but the millers
do not like it, and have been figuring for some
days on the best method of putting a stop to it.
One prominent grocer the other day began
selling flour at five cents a hundred less than
he was paying his miller for it, and this seems
to have been the last straw, for to-day the
price of wheat was advanced two cents on the
grain market, and the price of flour will go up
in a corresponding degree.

THE difficulty of founding a wholesale busi-
ness with limited capital in the face of such
competition as exists in these days, has been
keenly experienced by John- Muldrew & Co ,
woolen merchants, of this city, who find it
necessary to consult creditors about the state of
their affairs. It was early in 1895 that Mr.
John Muldrew left the wholesale dry goods
firm of McMaster & Co., Toronto, with

whom he had a responsible position, and opened
a wholesale trade in woolen goods. At that
time he claimed to have real estate and other
property worth $20,000 over incumbrances.
The principal is a good salesman and a good
judge of fabrics, but with heavy expenses dur-
ing his first year and most of his capital locked

up in land, he found it impossible to make pro.
gress as a wholesaler. Stock is now being
taken and a meeting of creditors will shortly be
held to consider the situation.

A LARGE deficit is shown in the statement of
affairs of J. D. Ivey & Co., the wholesale mil-
liners here, who recently assigned. The lia-
bilities, direct and indirect, are $163,000, and
against this the assets are over $81,000, and
even this figure will hardly be realized upon
them. The statement is as follows : Assets-
Stock, $43,000 ; accounts, $38,000, a total of
$81,000. Liabilities-Direct, $66.000, of which
$56,000 is said to be due the trade, and $10,000
overdraft, due their banker; indirect, $97,000
paper under discount ; of this amount the bank
ranks as a creditor for $26,000. The trouble
dates back from last June, when the firm met
with a loss of $10,500 through the failure of
McKendry & Co. Of course, Ivey & Co. rank
as creditors on the McKendry estate, and will
probably realize something more than 50 cents
on the dollar on their $10,500 claim. In March
last a statement presented by Ivey & Co. showed
a surplus of $50,000. Now we hear that the
stock was sold to Mr. Nicholas Garland at 50
cents on the dollar, cash, and netted $21,400.
The sum realized by the sale of the stock, and
the book debts, good, bad and indifferent, were
turned over to Mr. Reuben Millichamp, who is
at present in charge of the business.
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TRAVELLERWANTED.
Wanted, next March, a Dry Goods Traveller for

Toronto and West Ontario, to represent a British firm
doing large Canadian business. Good remuneration to
first-class man.

Address "TRAVELLER"
Care of Monetary Times, TORONTO.

PARTNER WANTED
With from four to five thousand dollars, to take an ac-
tive interest in a profitable and long established cloth-
ing, furnishing and hat and cap business. Turn over
last year. $35,0o. A young man with practical experi-
ence preferred. Apply to

JOHN CALDER & CO., Hamilton.

CONSUMERS' GAS COMPANY.
The Annual General Meeting of the Stockholders cf

the Consumers' Gas Company, of Toronto, to receive
the report of the Directors and for the election of Direct-
ors for the ensuing year, will be held at the Company's
Office, No. 19 Toronto street, on

Monday, the 26th October next,
at 12 o'clock noon.

W. H. PEARSON,
General Manager & Secretary

Sealed Tenders marked "Tenders for Loan," ad-

dressed to the undersigned Town Clerk of the town of
Chatham, New Brunswick, will be received up to and
including the

FIRST DAY OF NOVEMBER NEXT
for the purchase of bonds of the said town. The
whole issue authorized is $20,000, and tenders will be
received as follows:

1. For the whole or any part of $10,000 with accrued
interest from the 15th day of July, 1896; money payable
on delivery of bonds.

2. For the whole or any part of the entire loan of

$20,000 payable as follows: 810,000 with accrued inter-
est from the 15th day of July, 1896, on delivery of bonds
the remaining 810,000 on the 15th day of July, 1897, fron
which date interest is to run.

This is the first issue of bonds of the Town of
Chatham, incorporated 1896, and is authorized by Chap-
ter 46, 59 Victoria, Acts of General Assembly of New

Brunswick. The proceeds of the loan are to be expend-
ed in the opening, widening and improving of streets

and sidewalk ; purchasing fire engine and the erection

of town buildings, etc. The bonds are redeemable in

forty years from the date of issue, and will be issued in

denominations of $500 each, interest payable semi-

annually on the 15th day of January and the 15th day of
July in each and every year, at the rate of four per cent,
per annum. Interest coupons and bonds at maturity
payable at office of Town Treasurer.

The highest or any tender not necessarily accepted.
For further information address the Town Clerk.

JOSEPH B. BENSON, Mayor.
W. T. CONNORS, Town Clerk.

Chatham, N.B., Oct. 6th, 1896.

CITY OF

Sealed tenders will be received by the undersigned
up to 12 o'clock noon, on

FRIDAY, 23RO OCTOBER, 1896,
for the purchase of the whole or any portion of the follow-
ing debentures bearing interest at the rate of 4 per cent.
per annum, payable semi-annually.

School Debentures, payable byannual$16 000- instalments within thirty years om2nd
July, 1896.
Water Works Debentures, payable by

-- annual instalments within thirty years
from 31st December, 1896.
Debt Arrangement Debentures, dated

$22000--31st Dec., 1896,86,100 payable 31st Dec.,
1917, $15,900 payable Slst Dec., 1918.

The highest or any tender not necessarily accepted.
For further particulars apply to

F. C. IRELAND,
City Treasurer.

THE case of Wigle and the Kingsville Gas
Company against the village of Kingsville, re-
sulted in a partial victory for Kingsville.

MONTIGNY & FRERE, a picture frame con-
cern at Sherbrooke, Que., have assigned, owing
$1,800.--A demand of assignment has been
made upon Alphonse Labelle, hotelkeeper, at
Sault au Recollet, Que., and Joachim Blais, in
the same line of business at Buckingham, is in
a similar plight. The latter owes about $1,800
-Precourt & Gauthier, a third hotel con-
cern at Sherbrooke, Que, are also reported as
being asked to assign. They were in trouble a
year ago, when they effected a settlement at 25
cents, but they have since been frequently
sued.

THE creditors of Mr. D. Ferguson, boot and
shoe merchant, St. Thomas, met in London
last week, at the office of Gibbons & Mulkern.
The financial statement showed the liabilities
to be #9,475, and the assets 89,626.75. Mr.
Ferguson's offer for a settlement was not ac-
cepted, and it was decided to wind up the
estate. C. B. Armstrong, of that city, was
confirmed as assignee, and J. B. Davidson and
J. M. Glenn, of St. Thomas, were appointed
inspectors. The stock-in-trade, amounting to
89,501.75, will be sold by auction to-day.-
The stock of E. French, candy and fruit dealer,
London, was sold by Mr. J. W. Jones for 41
cents on the dollar. The Howie estate was of-
fered for sale, but bids were not up to the
reserve.

AT a meeting of the creditors of W. J. Allan,
grocer, King street east, Hamilton, it was
decided to sell the stock either by private sale
or at auction. The creditors may realize be-
tween 5 and 10 cents on the dollar.-In No-
vember, 1895, the firm of Walter & Moser, of
Berlin, dissolved partnership. John A. Walter
continued the business, but with limited means,
often requiring the assistance of friends. He
has now assigned.-Edward Jordan has for
several years done a mixed business, with the
not usual combination of shoes and jewellery
in his shop, in Chatham. In April, 1895, he
was burnt out and lost something over $2,000
Owing to this loss, and the depreciation of
stock during this year, he claims that he is un-
able to meet his bills, and his creditors are
asked to accept half the amount of them.-
Hume & Co. sold their hardware stock, at Galt,
to J. R. Clunis, who paid $1,500 cash, on ac-
count of the purchase, securing the balance,
8678, by a mortgage on the chattels. In conse-
quence of dull trade he is obliged to assign.

IT is nearly forty years since James Bonthron
started keeping a general store at Rodgerville,
in the county of Huron. He was then in mid-
dle life, and was long supposed prosperous. A
few years ago he opened a branch store at Hen-
sall, under the management of his son. About
ten years ago Mr. Bonthron was supposed to be
worth nearly $10,000. If this were true, his
capital has gradually dwindled away, until
an assignment has become necessary. As he
is about eighty years of age, it is probable that
Mr. B. will now retire from business.-R.
& J. Holmes, a firm of cattle traders in Acton,
have assigned.--Another assignment is that
of G. W. Detlor, general storekeeper at Tweed,
who succeeded his father in 1885. In 1892 the
father's property was left to him and his sister,
who died a year later. Since her death he has
not been so attentive to his business as it de
served.-In June, 1895, W. H. Arnold, for-
merly in the employ of Thos. Marks & Co. at
Port Arthur, opened a liquor store in that town,
but the change was a poor one. Two of his
creditors have issued a writ, and he makes an
assignmenlt.

DEBENTURES.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, alw'ays on hand.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

ine Electric
.Street Cars

OUR SECIALTY

We also manufacture Morse and Trail Cars of every
description o o o o o o

PATERSON & CORBIN
ST. CATHARINES Ont.

Steam
- - AND

Hot Water
Fitters'

Supplies
Heating .Apparatus
Steam Traps
Regulators, &c.

The

James MorrisonR Brass Mfg. Co'y,
Limited

Adelaide Street West
TORONTO, Ont.

Suppliers of Everything for the Tráde

It is
Important

to know that the money youFor yOU put into mining shares is used
to develop the mine in which
you invest. The

haite Bear
Gold Mine, Rossland, B. C., has these

special features.
This company bas five (5) directors in Toronto and

the business is managed here.
Offteers-President, Charles P. Oudin; Vice-Presi-

dent, John Y. Cole; Hon. J. E. McDougall, Judge of
County Court, Toronto; Chas. Liftchild, Minin Broker,
Spokane, Wash.; D. Morice, Terminal Supt. . T. R.,
Toronto; Rev. J. H. Starr, Director of Dominion Xav-
ings and Investment Society, London, Ont.; . J. War-
ren, Barrister, Toronto; W. T. Stuart, M. .,C. L.,
Toronto.

100,0'0 shares are set apart for development pur-
poses, and money obtained for all stock now sold is used
on the property. The mine is paid for The mine has
the celebrat Le Roi vein. (See prospectus.) The
shares are absolutel non assesçable, ty paid-up One
d tiar shares are ofered at TEN CENTS EACE un-
til further notice, in lots of 100 shares and upwards.

Rosstand, Oct 6.-(Special)-There are noweighteen
mines at R,,ssland equipped with steam plants, one of
the latest additions being the WHITE B AR.

Send for Prospectus.

FRED. J. STEWART,
Member Toronto Stock Exchange,

30 Victoria Street, Torontc
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Canadian Rubber Co.
Toronto OF MONTREAL Winnipeg

Capital = - $2,000,000
Manufacture first quality RuBBER BOOTS

and SiHOEs. Ail kinds of

RUBBER HOSE
made with our Patent Process Seamless Tube
Bubber Valves, Packings, Gaskets, etc
Superior quaiity

RUBBER BELTING
The following grades:

"Extra Star," "Fine Para," "Extra Heavy Star," "C
R. Co. Stitched," "Forsyth Patent" Seamless.

Western Branch: Cor. Front and Yonge
Streets, Toronto.

J. H. WALKER, Manager.

Baylis Mfg. Go.
16 to 28 Nazareth Street,
MONTRT-AT -.»

Pallts . . V. . arnishes, Japals
iaChinery Olis, Printing Illks
Ale Grease, &C. White Lead

TORONTO ELECTRIC MOTOR CO'Y.

Our new four-pole Motors, higbest efficiency and
all latet auprovements; buit unsizes 10 to 50 h. p. Our
Bipolar Moto s trom è to 20 h. p. are not equalled

TORONTO ELECTRIC MOTOR CO.
relephone 1854 107 & 109 Adelaide W., Toronto

Or d R. Mo E T. PRINGLE, Room 57, Imperial
Building, MONTREAL.

ROPE HALTERS
Web and Leather Halters
COW TIES and
Trace Chains

WRITE FOR PRICES

M. & L Samuel, Benjamin & Co,
TORONTO, ONT.

F. B. POLSON J. B. MILLER
THE-

Poison Iron Works
TORONTO, CANADA.

The Best Equipped Boiler and Engine Works
in Canada. We Manufacture

THE BROWN AUTOMATIC
ENGINES teci MARINE ENGINES, Single,
Compound & Triple

HOISTING AND e
MININC ENGINESSTEAM YACHTS Bo11crs
AND LAUNCHES

of every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

CAIGRAPH TYPEWRITER
'1t outasats them ail."

«It standstat the head."

EDISON MIMEOGRAPH
A new device or reduplicating Letters, Circulars, Repcrts,

etc. Rapid, Durable, Always Ready, Cheap

WIRT FOUNTAIN PEN
" Get the Best." Absolute Satisfaction.

TheBROWN BROS.,Ltd.
Stationers, Account Book Makers, etc.

64-88 KIng St. East, Toronto.

L.
ESTABLISHED 1845.

COFFEE & 00.,
Produce Commission

Merchants
JOHN L. COFFE. 412
THOMAS FLYNN.

Board of Trade Building,
Toronto. Ontarlo

J. F
THE "EcoNoMY COMBINATION WATER

ANiO AIR HEATER. 189-11

LiMITED

TORONTO, CANADA

ESTABLISHED183 1 Dstillers
Maoufacturof

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Wm. arks & Son
Limited.

ST. JOHN, N. B.

UOTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH, 24 Wel ington t W

Toronto. DAVID KAY, Fraser Building, on.Strea
JOHN HALLAM, Toronto, Special Agent for Beam
Y, arps kc r Ontario.

Mil -New Brunswick Cotton Mille, St
John cotten Mle.

The Alabastine Co.
PARIS, ONTARIO

Ma.ufacturorsalcined

Plaster
And PARISTONE WALL

PLASTER
W Write for Prices and Freight Rates-

An Investment
ating Apparatus is made with a view to satis-

y returns for a long term of years. In making

an investment the purchaser should use the

st care and make the most thorough investiga-

We know that we make the best goods in this

iat ingenuity can construct or money will huy.

>n't ask you to take our word for it ; any

facturer can do that. We only ask you

estigate our claims.

SEND FOR CATALOGUES

Pease Furnace Co.
Heating & Ventilating Engineers
93 Queen Street East, TORONTO
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THE SITUATION.

Sir Rivers Wilson has got over his first annual meet-

ing as president of the Grand Trunk Railway, with only a

scattering fire of not very effectual criticism. When charged
with dismissing Canadians and filling their places with

Americans, he defended the new manager as perhaps the

best man that could have been got, and said that a saving

of $50,000 had resulted from the change. This is the sort

of defence which always tells with shareholders, and it

proved effective as usual. In other respects the attitude of

Sir Rivers does not differ greatly from that of his predeces-

sor. He is in an expectant attitude, living on the hope of
better times. When these times come and all the fixed

charges have been covered by the revenue, some scheme of

relief from the burthen of accumulated debt balances, only
vaguely hinted at, will be proposed. Of the nature of this

scheme the only hint given is that it will be "in conformity
with certain precedents of the Grand Trunk." Meanwhile,
President Rivers Wilson hopes to secure increased payment
for the mail service which the Grand Trunk performs.

Some one mentioned the word "reconstruction " ; the reply
was that reconstruction had not been considered. He also

hopes that the duty on coal, of which the company imports
large quantities, will be abolished. This confidence, he

claims, is based on interviews had with the Canadian Gov-

ernment. Should this prove to be one of the coming changes
in the tariff, manufacturers who use steam power would

benefit materially.

Certain questions regarding fisheries and navigation

having been in dispute between the Dominion Government

and the Government of the provinces, were referred to the

Supreme Court for its opinion. The answer has just been

given. The main contention was over the ownership of

the beds of rivers and other inland waters, as such owner-

ship was supposed to carry with it the right to regulate,
control and profit by the fisheries. The answer of the

court on this question is that, except as to Dominion waters

and Indian reserves, Parliament cannot pass laws for the

regulation, protection and preservation of the fisheries.

One provision of Deminion legislation is declared to be

within and another beyond the powers of Parliament.

Some enactments of th local legislature of Quebec are

void, so far as they conflict with Federal laws. Neither
the Dominion nor a province can grant exclusive rights of
fishing in tidal waters. In the great lakes and navigable
rivers, the beds of which remain in the Crown, the right of
fishing is public. The beds of all lakes and rivers, not
granted by the Crown before Confederation, belong to the
provinces in which they are respectively situated, but har-
bors do not ; harbors have a direct connection with navi-
gation, which is under the control of Parliament. Nor can
a province grant any portion of the bed of a harbor which
had not been granted before Confederation. A province
may authorize the erection of dams, slides, and other con-
structions in rivers; but the Dominion Parliament has
power to declare what shall be deemed an interference with
navigation. The provinces will now, unless there be an
appeal to the Privy Council, exercise unquestioned the right
of regulating and controlling the inland fisheries and grant-
ing licenses to exploit them. The Dominion may require
all persons fishing to obtain a general license from Ottawa,
but such license cannot be restricted to special limits. The
Dominion Government has in the past received some rev-
enue from inland fisheries to which, in the light of the deliv-
erance of the Supreme Court, it is not entitled, and of which
the provinces may now make a claim for repayment. Will
there be an appeal ? The fact that the Minister of Justice
was, when Premier of Ontario, contending that the view of
the provinces was the correct one, does not bar him from
deciding for appeal, now that his new position confides to
his judgment the interests of the Dominion.

There are signs of great pressure being brought to
bear upon the Government at Ottawa, to make a venture
perilously near to the practical adoption of the spoils
system. A party call has been made, in a partial and ir-
regular way, indeed, for the displacement of the Clerk of
the Privy Council, and for the vacation of the offices of the
deputy heads of departments. The latter offices, we are
now told, are political, and were so treated by Sir John
A. Macdonald, in his day of power. The one fact on
which the allegation rests is that he refused to receive as
the deputy of his department a gentleman appointed by
Mr. Alexander Mackenzie, after his defeat at the polls,
though he offered him another office. But that case, which
was an exception to the rule generally acted upon, it is now
claimed ought to form the rule. Under all changes of
governments, the rule has been that the deputy heads
remained. It is so in England and even in France, where
politics is carried into everything. To change the deputy
heads of departments, on every change of administration,
would create great inconvenience and nearly bring the
machinery of Government to a stand. The new deputies
would require many months, frequently years, to familiarize
themselves with their duties; and when a large proportion
of the heads of departments were unfamiliar with their
work, there would be some danger of a dead-lock; cer-
tainly great inconvenience must result. Mr. Laurier has
more than once, since his accession to office, declared his
abhorrence of the spoils system ; and once more the coun-
try looks to him to stem the tide of simulated opinion
which now threatens to instal it.

In seeking the displacement of the deputy heads of
departments, the attempt to make these offices political is
not entirely unassociated with the charge of partisanship in
some of«these officers. Their duty is to show no partisan
bias in their acts or demeanor; if any of them had gravely
sinned against this rule, he may, on the presentation of
irrefragable proof, be made responsible for this con-
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duct. But this is something widely different from
a general onslaught made on the alleged ground
that the office is properly political. Officers in their
situation, it is conceivable, may sometimes be placed
between two fires. A suggestion from the chief may
convey the expectation that they will do something which
amounts to a deviation from the strict line of neutrality
which it is their duty to follow ; if they disobey the sug-
gestion, they incur the displeasure of the actual head of the
department; if they act on the hint and they find them-
selves on the losing side, after the election, their heads may
pay the forfeit. The proper rule is for subordinate officers
not to take a political part for or against the administration
of the day ; and until public opinion comes to regard the
one act as objectionable as the other, misty views on the
subject must continue to prevail. The question was re-
cently raised whether officers of the Provincial Govern-
ments were bound in duty to refrain from intermeddling in
Dominion elections ; and the opinion of the politicians,
before whom the question was broached, seemed to be that
they were not. As a matter of tolerance, much would
depend upon the terms on which the local and the general
Government stood; as a matter of what is reasonable and
safe, the question must, if ever, be ultimately decided ; any
decision based on other grounds would be certain to be
challenged.

DEPARTMENT STORES AND RETAILERS.

In the competition between departmental stores and
stores confined to one kind of business, victory has so far
inclined to the former. If we may judge from present ap-
pearances, this victory is to become decisive, unless relief
comes in some form. But the old-fashioned retail stores
are not satisfied to accept defeat without an effort to retrieve
lost ground, and some of their proprietors are making an
attempt at organization in self-defence. At a meeting in
this city they made suggestions looking to this end. The
principal plan proposed was discriminating taxation against
the departmental stores. This raises a question of public
policy, and makes the change dependent upon alterations
in the Municipal Act and municipal by-laws, not easy to
get. The department stores have sprung up without any
such adventitious aids; they came simply as the result of
new business methods. They profited by no discriminating
favoritism, and they will be sure to resist discriminating
taxation. It is impossible not to sympathize with
the retail storekeepers who weekly and yearly find their
business dwindling because of the giant reach and insatiable
appetite of these monster stores. But if men sympathize,
women, apparently, do not. The smaller stores and stocks
suffer and shrink, their trade goes largely to the depart-
mental store, and their proprietors suffer in spirits and in
pocket. We say it is impossible not to sympathize with
these men. But sympathy is one thing and the justice of
a particular form of taxation another. Discrimination does
not point the road to success. A departmental store, for
the purposes of competition, may be likened to the inven-
tion of a new piece of machinery. The high building re-
duces ground rent, the fuller business, for the space
occupied, reduces building rent, and there are other advan-
tages of carrying on a highly complex business under a
single roof. The cash system, a feature of the departmental
store, it must not be forgotten, makes gains at both ends.
In buying it gives a great advantage; in selling it saves
interest and avoids losses. Could not the departipental
store be best fought with some of its own weapons, espe-
cially the non-credit feature ?

OUR GOLD FIELDS.

It is very satisfactory to learn that at last the English
press has learned of the gold-bearing districts of Eastern
British Columbia. The London correspondent of the
Engineering and Min ing Yournal, writing on Septernber
26th, says: "Attention is being called by most of the
papers here to British Columbia as a mining district, and
hardly a day passes without some elaborate article or leader
appearing in one or other of the daily press." But it is by
no means pleasant to learn from the same letter that some
of the London papers do the quartz mines of Southern
British Columbia great injustice by erroneously supposing
the present discoveries in the Kootenay country to be
simply a revival of the "boom'" in placer gold mining on
Fraser River and in Cariboo (a totally different thing from
placer mining, and in a district three or four hundred miles
off). This period of placer mining dates from 20 to 36
years back, and the present discoveries are not of auriferous
sands in the Fraser River, as those of 1860, or of places 300
miles from the United States boundary and an equal dis-
tance from the Pacific Ocean, but of gold, silver and lead
in the south-eastern portion of the province.

Yet, we are told by this correspondent, some highly
respectable English journals, proceeding on this mistaken
basis of argument, say that " hitherto British Columbia has
never brought dividends to English investors, and advise
that their readers shall always give the cou ntry a wide
berth." Truly, this is disagreeable reading for Canadians.
It is time these respectable English journals learned that it
is their duty to obtain correct information before they pre-
sume to give advice to their readers. Even this corre-
spondent of an American journal, whom we have quoted,
and who can hardly be supposed to be unduly friendly to
Canada, declares that "this sort of talk shows how far the
English press are still from a competent knowledge of
British colonial life, and is calculated to do an immense
amount of harm to legitimate enterprise."

While we in this region have evidence of the
mineral wealth of our westernmost Province brought to us
weekly, nay almost daily, by those who have visited the
camps, we find British journals declaring, in their airy
ignorance, that there is nothing in it, and that Englishmen
should "give the country a wide berth." English and
other European capitalists have found out for themselves
that the mineral riches of British Columbia and Western
Ontario are real, no thanks to such misleading newspapers.

Let no one imagine, however, that such ignorance of
the nature and value of, say, Kootenay quartz properties,
is not to be found much nearer home. As an example,
Mr. A. Megraw writes to the Toronto World explaining
that in describing the gold mines of Camp McKinney, he
uses the name "Cariboo Quartz Mine" because "people in
Eastern Canada who see the name Cariboo huddled up
among Trail Creek properties in the Toronto stock lists
. . . confound it with the Cariboo hydraulic [mines]
nearly 400 miles away." This writer, indeed, appears to
resent the almost unanimous attention paid by visitors and
the press to the Trail Creek, Nelson and Slocan districts of
that province, while "the great region lying between Trail
Creek and the Cascades.in the same latitude " is neglected.
As a specimen of what riches are being taken out of the
earth in places little heard of, this quartz mine in Camp
McKinney deserves mention. It is about 60 miles west of
Trail, and has a ten-stamp mill, which has been grinding
out monthly dividends for shareholders for two years.
" For September it paid a dividend of $16,000, or at the
rate of two cents per.-share. This one mine has turned out
about $220,000 in bullion . . and yet the camp is
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never heard of in the East. . . . In the last ten days

of July the Cariboo cleaned up 384 ounces of gold, or, in
round numbers, $8,000."

While there is abundance of gold in quartz in various
parts of British Columbia, it is not to be had for the mere
looking at; on the contrary, it is difficult to win. This may
be learned from the letter of a Nelson correspondent in to-

day's issue. One of our most successful and scientific gold
miners, J. A. Hardman, has been out in the Kootenay pro-
fessionally, but we are told does not give a rose-colored
report. This is because he has probably been accus-
tomed to the treatment of free milling ores rather
than to snelting propositions, such as the ores of Trail,
Boundary, etc. There are large bodies of ore in some places
out there which are not of high grade, still these will pay
well under proper management and when better facilities
for transport are obtained.

PROGRESS IN QUEBEC.

It is long since paternalism began in the Province of
Quebec, and the habitants of New France were in a state

of tutelage under the Intendants of Old France. And it

has often been questioned whether assistance from the

State was the proper mode by which to modernize the

methods and develop the abilities of the French Canadians.

At this time, however, wheti Governm2nt travelling dairies

are going about Ontario, and when we find State assistance

to the iron industries of Ontario advocated by the Toronto
Globe to the extent of favoring the building of iron furnaces

where private capital hesitates, it may be well to glance at

the efforts made by the provincial authorities of Quebec to

bring its cultivators more abreast of the times.

At one or two points in that province the Premier and

the Minister of Agriculture delivered addresses last week,
explaining the policy of the Cabinet with respect to finan-

cial administration and agricultural industries. We shall
concern ourselves with the latter. Hon. Mr. Beaubien,
Minister of Agriculture, in his speech at Nicolet, described
at length his efforts in pursuance of his resolve "to consti-
tute his politics entirely of agriculture." He described the
formation of Farmers' Clubs to meet once a month or once

a week and discuss improvements in buildings, in field

methods, in dairying. The growth of these valuable bodies

has been astonishing. Up to 1893 there were in existence

some two dozen such clubs, but since the Government gave
them a legal status and arranged for their independence of

the county societies, they have grown in number to 550 and

receive lectures at stated times. These clubs, we take it,

are showing the power of combination in effecting reforms,
which a single farmer cannot undertake, and for this, if -for

nothing else, they are to be welcomed. Says Mr. Beau-

bien :-
Thus, the action of the clubs on agriculture, on the improvement

of pastures, on root crops, green fodder, vegetables, on the improved
farm buildings required by our long winters, the diffusion of good farm
practice, the use of chemical manures, has been most efficient. The
clubs have greatly aided, too, the progress. of dairying. Never has any
organization so rapidly revealed itself by the benefits it has spread
abroad. An implement maker told me, last year, that, thanks to the
clubs alone, he had sold 300 more chaff cutters than usual. Mr. Dawes,
of Lachine, Mr. Greenshields, of Danville, say that every week they
are visited by delegates from the clubs anxious to buy breeding stock
of different kinds.

The Youirnal of Agriculture, which in 1892 had 7,000
subscribers, has now no less than 52,000, and is eagerly
looked for by the families of farmers, who derive from it

serviceable hints for the subordinate departments of farm
life as well as the leading features. The Government, after

consultation with the Dairymen's Association of the pro-

vince, founded in 1892 the Dairy School at St. Hyacinthe.
In its first year, 1892-3, that school had 214 pupils ; in the

second, 268 ; the third, 312 ; this year, 306. And the Gov-
erriment is determined, says Mr. Beaubien, "to maintain
this nursery of our cheese and butter makers that we shall
have no reason to envy our neighbors."

Now as to the result of this solicitude for agriculture.
In one direction, that of dairying, the improvement has
been marked. In 1891 there were in Quebec 114 cream-
eries and 568 cheeseries, inall 682. In 1895 theyhad grown to
302 creameries and 1,417 cheeseries ; in all, 1'773. According
to the census of 1891, the production of butter and cheese
in 1890 did not reach $3,000,000. In 1894, according to the
statements of the makers, the value of the two articles made
in the province exceeded $7,500,000. Butter especially is
an article whose improved manufacture has been commended
to Quebec farmers. And no wonder, for the butter trade
of Canada at large is susceptible of enormous development,
and Quebec is well situated to become a producer of good
butter on a vast scale. The Government did well, there-
fore, to send M. Gigault and M. Leclaire to Denmark in
1895 to study the subject of butter-making. The force
of neighborly competition has been employed, also, to
stimulate effort towards excellence in the dairy industry;
and much shrewdness and knowledge of French-Canadian
character is evidenced by the modes adopted of applying
this stimulus.

It is some years since there appeared in the pages of
THE MONETARY TIMEs a series of articles on the eçonomic
value of certain food products, and the desirability of en-
larging the field of our agricultural industry. We then
suggested that, among other things, cheese reseýmbling
various, and to us rare, Swiss and French descriptions,
were not beyond the productive capacity of Canada and
Canadians. It is interesting, therefore, to find the Quebec
Minister of Agriculture commending the making in his
province of different kinds of cheese which have not hith-
erto been produced in Canada. He says:

" Up to the present we have always made 'Canadian Cheddar,
and it may be said that no other kind is made in the province. . . .
Why not make Gruyere Camembert ? It is true that we have long had
those capital 'fromage raffini.' from l'Ile d'Orleans and Boucherville,
cheese so well liked by the gourmet; but their manufacture has never
equalled the demand, so we think the making of new sorts should be
encouraged. . . . The Rev. Peres Trappists. of Oka, won a gold
medal, and M. L. Chagnon, of l'Assomption a silver medal, at the
Montreal Exhibition, for good and superior Gruyere cheese, made in
this province from the milk of our cows. There, then, is a novel
trade, one which I hope will soon increase."

Five farm schools are opened for lads in the province
-one at Oka-and one for girls at Roberval, on Lake St.
John. These are well attended, the number of pupils
having quadrupled in three years. This shows the interest
the people take in the subject of improved farming. And
the visits of the travelling instructors, gentlemen blessed
with enthusiasm, have been successful beyond expectation.
Mr. Beaubien shows the practical bent of his views on
education in the following passage of his address: "Our
farm schools will be filled as our classical colleges are, and,
thank God, after having gloried in the fact of classical edu-
cation being so widely spread, we shall be able to say that
the other course of instruction, as important, for supplying
a prudent, honest people like the Christian population of the
rural districts, is also appreciated."

We cannot follow Mr. Beaubien into the particulars
which he gives of the colonization policy of the Quebec
Government. In Beauce and the Valley Metapediac in the
east, at Lake St. John in the north, and at Lake Temis-
camingue in the west of the province, they are clearing
and preparing districts for an influx of settlers which they
have some reason to expect. But the vital question of
improved country roads is one which our legislators in
Quebec have not neglected. An Inspector of Roads has

been appointed who travels about giving lectures on road-
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making, as our Mr. Campbell does in Ontario; but he does
something more, for Mr. Beaubien gives us to understand
that this officialI "decides on roads to be made, or altera-
tions to be carried out "-a rather arbitrary function, if we
are to construe this literally. The department has pro-
vided machinery, "a stone-breaker, a roller, machines to
shape the road-bed, making the ditches at the same time as
the rounding of the bed," and furnishes a foreman to work
them, but the municipalities or individuals must supply
laborers and horses. We have quoted enough from this
interesting address to show that the Government of our
sister province is thoroughly alive to its duty towards the
farmer, and is working energetically towards industrial
development.

CANADIAN LUMBER AND TIMBER.

The trade in sawn lumber with the United States is un-
deniably flat, and there is every likelihood that it will con-
tinue so until after the presidential election in November.
Some shipments from Georgian Bay points to Oswego and
Albany have been made this month, but there is no life in
the American building trade, and dealers in that country
are holding off till November. The English demand, on the
other hand, is satisfactory, both deals and thin lumber, and
to a moderate degree timber, being readily marketable there.
According to Farnworth & Jardine, dating October lst, de-
liveries have been fairly satisfactory during September.
Canadian waney pine of first-class quality maintains its
value, and is in fair demand. As to Quebec pine deals,
although the import into the United Kingdom has been
heavy, deliveries have continued on a steady and moderate
scale, and shippers are holding for higher values, by reason,
probably, of the advance in ocean freights.

Spruce deals from New Brunswick and Nova Scotia
have gone into the British market very freely for the last
month or two, the import of them having been 6,013,000
pieces for September, as compared with an average of
8,600,000 in the corresponding month of two preceding
years. But they are announced to be steady in price. The
tonnage of wood carriers from St. John, N.B., to Britain,
for eight months ended with September, was, we observe,
55,567 tons this year, as compared with an average of
83,500 in same period of 1895 and 1894, while from other
lower Maritime Province ports it was 93,776 as compared
with 60,500 tons. From Quebec, on the other hand, there'
is a decline in wood-carrying tonnage from 71,000 to 66,000
tons. We append a table:

TONNAGE EMPLOYED FROM 23RD JANUARY, 1896, TO IST OCTOBER, AND
FOR THE SAME PERIOD IN THE TWO PREVIOUS YEARS.

Tonnage From 1894. 1895. 1896.
Quebec ........................ Tons 74,726 67,966 66,877
St. John..... ................. do 34,430 32,919 55,567
Other Ports.....................do 58,209 63,293 93,776
Pitch Pine Ports.... ....-........ do 51,068 43,479 54,676
Baltic and European Ports ...... do 99,292 95,220 123,039

With regard to woods other than pine, the Liverpool
advices say that the supply of oak is excessive, of elm also
excessive, although the demand has been rather brisk,
while ash has been in fair request at unchanged values.
Birch has been coming forward freely, both in logs and
planks, but the stock is too heavy.

MATTERS IN BRITISH COLUMBIA.

FROM OUR OWN CORRESPONDENT.

Reports-not yet quite complete--of the Behring Sea seal catch,
indicate that the take will be much under the average. The pelagic
sealing of 1896 in the Pacific will, as a whole, it is said, barely pay ex-
penses. For this, stormy weather is largely responsible, though
remarks made by American members of the scientific commrssion of
investigation, jointly instituted by Britain, Canada and the United
States, indicate more or less agreement among the members in regard

to affirming as a fact a recent depletion of the Pacific seal herds. It is
likely, therefore, that further restrictions upon ocean sealing may be
suggested. Practically the whole of the British Columbia sealing fleet
has its headquarters in Victoria.

Nanaimo's trade still continues to be depressed, coal shipments
having recently been under the average. Meanwhile reports of prom-
ising gold finds about the Nanaimo Lakes cause hopes to be entertained
of a profitable development of precious metal mining "in touch " with
the coal city. It is yet too early to estimate the probable results of
the various finds, the prospecting work done having been preliminary
and superficial. It is, however, likely enough that precious metal ore
which will well repay working has been found in the district mentioned.
Meanwhile Nanaimo's city council has decided to withdraw the pro-
posed subsidy in aid of the steamship "Cutch "-a subsidy intended, as
stated in a previous letter, to assist the Union Steamship Company in
its competition with the service of the Dunsmuir capitalists, whose
threatened monopoly the people of Nanaimo fear. The municipal
finances are temporarily low, and Nanaimo public opinion is divided as
to the advisability of the subsidy.

Some improvement is noticeable in the trade of New Westminster,
and thither the new farm market is certainly attracting an increasing
amount of agricultural trade. City taxes are also being better paid
this year than last, which is an encouraging sign. It cannot, however,
be said of New Westminster that " hard times " are yet a thing of the
past, though it is generally believed that the worst-which was bad
indeed-is over. An effort is about to be made to gain for New West-
minster a larger direct interest in salmon canning, whilst the Dominion
Government's Fraser River improvement proposals must, if carried
into successful effect, ultimately conduce greatly to the benefit of New
Westminster, as the natural centre of distribution for the Froducts of
the Lower Fraser Vallev. Other hopeful indications as to the early
future of the " Royal City " are now being afforded by finds of precious
metal ores about Pitt Lake and Harrsion Lake. Some of these are
stated to assay highly to the ton, and in further test of the ores'
quality active development work will shortly proceed in several of the
most promising claims.

The run of cohoe salmon, which promised well at the opening of
the season on the 25th ult., has since fallen off considerably. A fair
take and pack are, nevertheless, expected. lu this, home labor is more
largely participating than was the case with the greater run of the
" sockeyes." Most of the American aliens and not a few of the Japa-
nese, who glean too large a proportion of the wage profits of the
British Columbia salmon fishery, have some time since gone south to
winter. Amendments of the Provincial fishery regulations might be
made, to limit the excessive opportunities at present afforded to migra-
tory alien labor, and to this the attention of the Minister of Marine
and Fisheries, the Hon. Mr. Davies, M.P., will doubtless be directed
on the early occasion of his projected visit of inspection. There is
much evasion of such even of the present fishery regulations as are
intended, in part, to preserve the natural rights of home labor.

There is much activity in the new precious metal camps on the

mainland coast and adjacent islets, at and near Shoal Bay, north of

Vancouver. Hereabouts one organization in particular, the Chaune
Mining Co., is displaying special energy. A very short time will suf-
fice to show whether or not these coast mines are to become important
producers of the precious metals. They are yet in an inchoate stage.
Vancouver men are naturally interested pecuniarily in Shoal Bay
mining ventures, which have also attracted capital from Seattle and
Tacoma, U.S.

Vancouver, 3rd October, 1896.
The following from the same source, dated 7th Oct., reached us

yesterday :
The owners of the Golden Cache mine, in the Lillooet district,

have withdrawn from sale to the public most of the trustee stock,
having secured machinery in return for fully paid shares in the con-
cern, as also sufficient capital for working what those interested believe
to be one of the richest mines in the world. Its assays of ore, taken
at various points, are said to average $500 to the ton. The rich ledge
has been traced, it is said, for a distance of '2,000 feet, and the bulk of
the ore is not difficult of access. The chief stockholders of the com.
pany aver that they have in sight already several million dollars' worth
of ore, and certainly, judging by their recent actions, they believe in
their property and are certainly not "unloading " on the public.

The Slocan and Trail Creek districts are amply justifying the
faith that all British Columbia has in them, and a larger amount of the
supply trade of the Slocan is gradually centering in Vancouver. The
Kootenay mine country is, however, developing less rapidly than it
should be-highly satisfactory though the general outlook before it is.
This retardation results from inadequate means of transport by road
and rail respectively, and from a lack of smelting facilities at some
important points.

The gold and silver mine country of East Kootenay, which sanie
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experts now claim to be naturally almost as rich as West Kootenay,
suffers especially from lack of rail and smelting facilities, and the
building of a railway through the Crow's Nest Pass is urgently needed.
This railway would, moreover, open out a magnificent coal field, that
should apparently be second in richness to none in the world. As to
this intended line, general public opinion in British Columbia is all
but unanimous. It asserts the urgent need of the railroad, but also
declares that if the Dominion Government subsidizes or assists the
C.P.R. or any other organization in making it, it should insist on
regulating freight and passenger rates.

MINING PROPERTIES IN KOOTENAY.

A LETTER FROM NELSON.

Seeing that the major part of the news from British Columbia
mines that has reached the daily papers of Eastern Canada, of late,
has been about Rossland mines, or claims, or "prospects," it is of
interest to receive something about properties in another part of the
Kootenay district. We have pleasure, therefore, in presenting our
readers with the following letter from a competent mining engineer
who has been a year or so on the spot

"lYou have heard that my work has been confined to Nelson dis-
trict all summer, so this letter cannot touch on the more interesting
parts of the country. By more interesting, I mean the Slocan or
Trail Creek districts, where more development has been done. Nelson
has but few developed mines, and only three concerns are yielding.
These are the Hall Mines, the Poorman, and the 49-Creek Hydraulic
Works. The Hall Mines have been steady producers at the rate of
about 125 tons per day, and have just installed a good compressor
plant, and improved their facilities for handling the ore. At the
smelter, too, they are increasing and improving the plant. The addi-
tion will be a brick stack 170 feet high, a wa ter jacket furnace with a
capacity of 200 tons, and two reverberatory furnaces to bring forward
their matte to blister copper. This means that instead of shipping a
matte of 45 to 50 per cent. copper and 250 to 300 ounces silver
their product will carry 96 per cent. copper, and 600 ounces silver
This, on the basis of the present smelting, but they propose to buy
ore wherever procurable, and the product will, therefore, change in
value, probably increasing in gold.

"lAt the Poorman, they have worked in a hand-to-mouth manner,
and exhausted the ore between the adit level and the surface. This
has been milled on the property, which boasts a ten-stamp mill, run
by water-power from Eagle Creek. This mill supplies sufficient water
for only a few months each year, during which time they mill the ore
available, and for the balance of the year develop more. The ore,
probably, produces about 515 per ton in gVId. If, as seems probable, a
company takes hold of the property, the mine will be properly de-
veloped, and water brought in from a neighboring creek sufficient to

run the mill all the year round.

"lThe 49-Creek Hydraulic Co. have worked without success for

some years. This year they leased to a party of five Nova Scotians,
all workers, who will probably make a very creditable clean-up, which

will be well deserved. While water was high they put in from twelve

to sixteen hours per day at hard work, most of them wet to the neck.

Outside of these there are two properties which have small mills erected

for testing the ore, but wholly useless for practical work. The Fern

is the more developed of the two, and very little more would warrant the

erection of a ten-stamp mill, which could be run by water power all the

year round. The mill here is a two-stamp only. I used it this spring
to test the ore, which has a fair value. Next is the White Water, on
which they have a Huntingdon mill, which is wholly unsuitable to this

class of ore, being a hard, white quartz. The. ore from this mine will

probably yield $20 per ton in gold. The White Water also will prob-
ably be taken hold of by a company. Next year we have reason to

hope that these three mines will be running with well-equipped
plants.

"lI have had in hand the development of the Starlight group, the
Queen Victoria, and Homestake claims, but work sufficient has not as

yet been done on these to prove them. They are all big, low.grade
properties, and are held under bond to Englishmen, represented here

by Mr. Geo. Grant Francis.

"lOther work has been done on various claims, under bond, or
otherwise, but it has not developed much. As a rule in this district

the veins are quartz, and so low in grade that it requires capital to

handle them. On the whole, the short season has developed here but

little that is new, though I think it has been serviceable in proving that
there are many prospects within a radius of twenty miles of Nelson

that are well worth looking into."
R. R. H.

Nelson, B.C., October 3rd, 1896.

COLD STORAGE IN HAMILTON.

Some suggestions worthy of attention are made in the course of a
description of cold storage premises in Hamilton, in the Spectatur of one
day last week. For example, we quote the following:

"'In cold storage the fruit can be held from a time when the mar-
ket is overstocked until it recovers, thus preventing loss and waste.
Chilled fruit can be shipped in refrigerator cars to distant markets
which cannot now be reached at all. Niagara fruit growers will be
able to take advantage of the excellent market for fruit in Nova Scotia
and New Brunswick, which is now supplied by refrigerated fruit from
California. Refrigerated cars will soon be run over all railway lines
from all parts of the country with produce to cold storage warehouses,
and to the markets and export centres."

But fruit is not the only nor even the principal item of Canadian
produce to be treated by cold storage. Carcases of beef or pork, dead
poultry or game can be stored as soon as killed and sold when the
market is favorable, provided storage rates are not excessive. Dairy-
men may store butter, eggs, cheese, in quantity, and this should have
an effect in lowering their price in winter or early spring. So much
for the possibilities of the enterprise. The city council of Hamilton
has done well to secure a cold-storage warehouse for that city, and we
are told that the public-spirited efforts of Mr. F. H. Lamb have
had much to do with the successful result. The eastern portion of
the Wanzer building has been obtained for the company's purposes,
and is likely to be ready next spring. Much needs to be done in the
way of altering and rebuilding to make the place what it ought to be in
order to secure the best results. It is estimated that for the east wing
alone the cost will be about 15,0 )0. It will cost to fit up the east·or
Elgin street wing, and the main or Barton street building, about î50,-
000, if, as is expected, these portions are afterwards added to the cold
storage premises. The cooling of the warehouse is to be effected by cir-
culating anhydrous ammonia at a temperature of 40 degrees below
zero in pipes in the rooms, just as steam is circulated for heating pur-
poses. But steam radiates heat, and ammonia absorbs it.

The company proposes to Irrange for the running of refrigerator
cars over the H., G. and B. and Hamilton Street Railway lines to the
warehouse, and thence to boats and trains. These cars will carry the
ripe fruit as soon as possible after picking to the warehouse.

TRADE MARKS FOR SHOE MANUFACTURERS.

The value of the trade mark is not fully appreciated by manu-
facturers. Recently some attentiori has been turned to this subject by
manufacturers of footwear. The manufacturer who makes good shoes
obtains through the trade mark the full benefit of his skill and care.
The consumer who is satisfied with the style and the wearing and the
fitting qualities of his shoes when in need of a new pair, will ask for
shoes of the make that has given him good st.rvice. To those who have
not previously worn shoes bearing the trade mark, there is a certain
recommendation in the mark which indicates that the manufacturer is
not ashamed of his goods. If they are faulty it is an announcement
that he is prepared to bear the consequence, and if needs be, replace
them. The trade mark involves considerable responsibility, but no
more than the manufacturer of good reputation should be willing to
bear. The trade mark should be attractive, simple and easily dis-
tinguished. Manufacturers complain tbat their best ideas are easily
copied by the makers of cheaper goods. Although the trade mark can-
not protect the ideas, it will serve to prevent any false pretences as to
their make.

HIDES ABROAD.

The monthly circular of Messrs L.. & W. Van De Velde, Ant-
werp, dated October lst, reports: " The active demand which pre-
vailed at the opening of the month has gradually died away and made
room for a most decisive dullness. Prices of salted ox declined about
hd. per pound and close weak in all positions, but especially for
medium and winter hair hides, and, to effect sales of consequence, sub-
stantial concessions would be needed. The reports from the other
Continental markets are of a similar tenor, whilst the Liverpool
advices indicate more activity with prices remarkably higher than
those ruling here. Stocks are rather important ; besides the new
slaughters are likely to commence early, consequently the prospects
are in favor of buyers. On the other hand the condition of the leather
trade is improving, which, with the value of hides coming in accord-
ance with that of leather, will probably bring more activity in Our
market before very long. Salted cow are relatively scarce, but not
much wanted, and prices are barely maintained. Dry hides are
neglected; quotations have gooe downjd. per pound.
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PR.TECT THE FUR INDUSTRY.

The importance of protecting the valuable Canadian fur indus-

tries from destruction has recently been emphasized by the Winnipeg
Commercial : " There is a great loss every year from the slaughter of

animals out of season. Already some furs are being offered which are

of scarcely any value, and it is too early in the season to kill these ani-

mals for their pelts. Recently complaints came from Edmonton that

the practice of putting out poison is proving a great injury. Hunters

are also charged with starting fires, which practice is very destructive
to the animals, besides destroying the timber. Greater protection is

needed to prevent the extermination of the only remaining herd of wild

buffalo, or bison, in Canada. Of course, there are great difficulties in

the way of protecting these and other animals in the wild and unorgan-
ized northern regions, but some further effort should be made in this

direction.

DRIED FRUITS.

In a circular of Messrs. Hills Brothers Co., New York, dated Oc-

tober 10th, the dried fruit situation is reviewed as follows : "Valencia

raisins.-Stocks here are very light. Market in Spain is again higher,
and estimates of the crop are being further reduced. It appears that
we must expect to see higher prices, as the crop turns out so small that
Europe will be able to use nearly the entire quantity. Sultana raisins.
-The new crop appears to be very small, less than we have seen within
the last five years. Prices are high, and the Smyrna market still con-
tinues to advance. We cannot expect any low prices in this article, at
least during the fall campaign. Currants. -We are offering per steamer
' Hesperia,' due early in November, at 2&c. for barrels Provincials.
Steamer ' Betty' will arrive in our market next week. We cannot
offer by this boat. Malaga raisins.-We have received some small
lots of the new crop; quality is exceptionally fine."

MOLSONS BANK.

The result of the latest year's opefations of the Molsons Bank is a
net earning of $224,084, out of which has been distributed to share-
holders eight per cent. on their capital and one per cent. bonus, making
$180,000; added to Rest, 825,000 ; and carried to Profit & Loss account
$19,084 55, making this last account t62,652.17, and the Rest $1,400,-
000, the paid capital being 82,000,000.

Comparison of the figures of the statement with those of the pre-
vious year, shows a gain of $96,000 in circulation and $374,000 in
deposits. And the totals of assets and liabilities are increased from

815,377,000 to $15,590,000. Among the assets, current discounts are
increased some $300,000, while past due bills and real estate held, other
than bank premises, are materially lessened, a gratifying showing in a
year which has not been without its difficulties for bankers.

Replying to a querulous shareholder, the president justified the
method adopted by the bank of declaring dividend and bonus, and
negatived the proposal to print comparative statements of affairs of
different years in parallel columns. He added that the condition of
the institution is even better than the printed figures show it to be.
" We [the directors] want the bank to be better than we show it, and
I think that when I and others are gone it will be found that this is so."

LONDON AND ONTARIO INVESTMENT COMPANY,
LIMITED.

The company's earnings for last year were $40,600, or at the rate
of 7.38 per cent. of the capital. Of this sum $33,000 was used in paying
six per cent. dividend, and $7,600 carried to Property Suspense account,
which had been somewhat depleted. The directors' report mentions
the. difficulty of maintaining earnings in the face of the low rates of
interest now current for first-class mortgage investments. Renewals
of debentures have been made to British holders, and the company's
liability of this nature remains at about the same point as twelve
months ago, viz., slightly over two millions of dollars, but the rate ap-
pears to be lower. The reserve is $160,000, behind a capital of $550,-
000, and the Property Suspense account amounts to ?29,508.

CANADIAN FIRE UNDERWRITERS' ASSOCIATION.

Instead of holding its meetings each year alternately at Montreal
and Toronto, as has been the custom for years, the Canadian Fire
Underwriters' Association decided to hold its 1896 meeting at Niagara
Falls on 13th inst. and following days. One reason for the change
doubtless is the annoyance, frequently experienced and strongly re-
sented by the visitors, of interruptions to the business of the session
by the calling away of delegates, living in either city, to attendto their
private or local affairs. This is obviated by getting all the representa-
tives away ta a neutral point.

Accordingly arrangements were made to hold the 1896 meeting at
Niagara Falls. On the morning of Tuesday last, Mr. Evans, of Mon-
treal, representing the ÆEtna Company of Hartford, and president of
the association, left Toronto, per special Pullman car, on Tuesday
morning last, for the Falls, accompanied by the following gentlemen
from Montreal: Mr. G. F. C. Smith, of the Liverpool and London and
Globe; Mr. R. W. Tyre, of the Northern; Mr. Lansing Lewis, of the
Caledonian; Mr. E. P. Heaton, of the Guardian; Mr. Robertson, of
the Phonix, and by a group of Toronto underwriters, as under :
Messrs. J. J. Kenny, of the Western ; P. H. Sims, of the British
America; McCallum, of the Hartford; E. A. Thompson, of the Lanca-
shire; James Boomer, of the Manchester ; G. A. Pyke, of the Quebec;
E. P. Pearson, of the Connecticut, and H. M. Blackburn, of the Sun.

The meeting was called to order at two o'clock on Tuesday, and
was prolonged to Thursday evening, which has prevented us giving in
this issue a resume of its proceedings.

THE LATE ROBERT McLEAN.

A familiar figure passes away from Toronto's business circles with
the death, on Tuesday night last, of Robert McLean, the well-known
secretary to the Canadian Board of Fire Underwriters. Mr. McLean
proved himself a valuable man for the position, which is one of no
small difficulty, requiring technical knowledge, industry, tact and
firmness. All these qualities he possessed; and he added to them
integrity, ingrained in his warm and vigorous Highland Scotch char-
acter, which neither wheedling nor threatening could corrupt, besides
a warmth of friendly solicitude that endeared him even to those whom,
in a business way, he was compelled to antagonize. Mr. McLean was
born in Scotland, in 1816, and came to Canada in early manhood. He
was for some years a school teacher, and in the sixties connected
himself with the Gore District Mutual Fire Insurance Company, at
Galt, in which community he was greatly liked and respected. About
1874 he removed to Toronto, where he was first in the service of the
Scottish Commercial, and afterwards in that of the British America,
and after severing his connection with the latter company was imme-
diately chosen to fill the very important position of secretary of the
Fire Underwriters' Associations.

Robert McLean was a man of very decided views i a staunch tee-
totaller, a pronounced free trader, a devout Presbyterian. He was a
vigorous public speaker, and often took "the stump " for the Reform
party in politics. He was a forcible writer, too, and for many years
continued to be a valued contributor to THE MONETARY TIMES. Con-
stant to duty, and an exemplar in hard work, we find him when nearing
three score years and ten undertaking duties that might well exhaust a
younger man. He performed them admirably; and meeting after
meeting the Board of Underwriters voted him resolutions of thanks,
and eventually procured for him needed assistants and stated vacations.
A trip to the Old Country a year or two ago gave him great pleasure
and benefited his health, but the death of his wife in 1895 proved a
shock that told on his spirits and his frame For some months past his
duties at the office had been lightened ; his very capable assistant,
Mr. McCuaig, was some time ago appointed secretary of the Toronto
board, Mr. McLean retaining the treasurership of that body. He had
offered to resign some time ago, but this the board had not accepted,
and he may be said to have died in harness in his 80th year.

BRITISH INSTITUTE OF ACTUARIES.

The annual examinations of the Institute of Actuaries of Great
Britain and Ireland are announced to be held on the 23rd and 24th
April, 1897, in the following colonial centres: Melbourne, Sydney,
Adelaide, Wellington, Cape Town, Montreal and Toronto. The num-
ber of candidates presenting themselves for examination is, we are told,
steadily increasing each year, the class of students writing at Toronto
in 1896 being larger than in any previous year.

The Institute of Actuaries is considered to be the most important
educational body of its kind in the world, and in placing the means of
attaining to membership within reach of those ambitious enough to
pursue actuarial studies, it is conferring a great boon on the profession
in this country. The supervisors in Toronto, who receive the exami.
nation papers from the council of the Institute in London, England,
are A.: G. Ramsay, F.I.A., president Canada Life Assurance Co.,
Hamilton, and Wm. McCabe, F.I.A., managing director of the North
American Life Assurance Co., Toronto, from whom full information
can be secured.

Owing to the dull trade the Spreckels Sugar Refinery, Philadel-
phia, has shut down for an indefinite period. Eight hundred men,
who were employed in the refinery, are thus thrown out of work.
Other refineries in the city, operated by the same management, will not
close, but it is reported that they will curtail production.
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FOR GROCERS AND PROVISION DEALERS.

The first arrivals of Grenoble walnuts, it is stated on reliable
authority, will be at least twenty days later than last year.

In provisions there is an active demand for barrel pork and long
clear bacon, but the movement in smoked meats has fallen off.

Sardine and anchovy canning is about to be begun in Victoria,
B.C., by Mr. H. E. Levy, of that city and Pcrt Angeles, Wash.

There has been an improvement in the egg trade the past week.
Strictly new laid bring 16 to 17c., while cold storage are offered at 13
to 14c., and limed at 12 to 13c. per doz.

Owing to the bad weather for drying it is reported that the new
crop Grenoble walnuts will be later in arriving than usual. The first
are expected in New York on the 14th November, but may not arrive
until the 22nd.

The new crop rice movement is enlarging all along the Atlantic
coast points, with millers taking advantage of quick markets at firm
prices, although believing that there is nothing in the situation against
the product for the near future.-N. Y. Journal and Bulletin.

The report that new Sicily filberts will be here at the end of this
month is reported to be incorrect. The first steamer will not be here
until after the first of November, and it is questioned whether the
invoice will consist entirely of new.-N.Y. Yournal and Bulletin of
Commerce.

Tobacco of fine quality has again been successfully grown in the
Okanagan district of British Columbia. It will probably become a
staple crop of the district. There also peanuts have this season been
grown with success, but it is not yet known whether the experiment is:
of commercial importance.

The official telegram from Colombo gives the shipment of Ceylon
teas to United Kingdom from lst January to end of September as 73,-
000,000 lbs., against 66,738,114 for the corresponding period last year.
Exports to United Kingdom during September being 6,500,000 ibs.,
against 5,000,000 Ibs. September, 1895. It also estimates the quantity
for October as 6J to 6ï millions.

A man who has a farm in the second concession of Harwich, Kent
county, Ontario, gathered fifty-one bushels off one apple tree this year.
He says : "I have about 60J bushels altogether, mostly Baldwins, but
don't know what to do with them, unless I feed them to the pigs and
cattle." The evaporator company near by was offering only eight cents
per bag for apples intended to be dried.

An encouraging sign of the times in regard to British Columbia
flour milling is the recent import from Moosejaw, N.W.T., of a large
quantity of wheat for grinding at the Farmers' Co-operative Mill at
Armstrong, in the Okanagan district. The mill, of course, derives the
major part of its grain supply from the home grain fields, but its ven-
ture into the markets of the territories shows enterprise which deserves
success.

Messrs. Gow, Wilson & Stanton's tea report, October 2nd, says
Auctions were again heavy, comprising 53,012, against 47,950 last

week. All teas possessing useful liquor sold well, finer descriptions
ruling occasionally at rather dearer rates. Thin liquoring Pekoes and
Pekoe Souchongs on the contrary were cheaper, and showed some-
times a drop of fully a halfpenny per lb. Reuter cables the exports
from Calcutta to United Kingdom from the commencement of the season
to date as 65,240,000 lbs., against 59,160.000 during the same period
last season."

DRY GOODS NOTES.

A number of Toronto houses agree that the present sorting trade
is the best for some years past.

The better cigars some men smoke, the longer they expect their
wives to wear the same dress.-Syracuse Post.

It is said that the print agreement of the Canadian manufacturers
is being signed by new firms, and will be almost generally adopted.

Alpaca is very firm, and as some fair purchases of inferiors have
recently been reported in Manchester at full rates, further business
may be looked for in average sorts shortly.

Dry goods consigned to Toronto firms, leaving Liverpool at six
p.m. on October 1sf per big steamer "Canada," reached this city at
3.40 on the morning of the 11th, thus making the time between the two
cities nine days and nine hours. This speaks well for the St. Lawrence
route.

The following are the latest Canadian arrivals in London: Mr. G.
Hyslop, Hyslop, Caulfield & Co., Toronto; J. Black, Robertson, Linton
& Co., Montreal; J. Kyle, Kyle, Cheesbrough & Co., Montreal; J. E.
Bizzey, Knox, :Morgan & Co., Hamilton; J. H. Cockburn, Cockburn
& Drake, Toronto ; J. E. Rowat, Rowat, McMahon & Grainger, Lon-

don, Ont.; H. Macartney, Gault Bros. & Co., Montreal; G. Baker
Flett, Toronto; W. C. Towers, Montreal; G. E. Robertson, Montreal;
H. L. Smyth, Montreal.--Drapery World, Oct. 3rd.

Word comes from one of the fashionable capitals that a large pro-
portion of the masculine " Four Hundred " now wear stays. It may
help the common sense of these fellows to re-assert itself if we remind
them what the doctors say about such stupidity. Upon the authority
of Dr. Naunyn, constricted liver results from tight lacing in 20 cases
out of 100; Professor Schroeder puts the percentage of liver disease
and malformation so caused at even 59 per cent., and Dr. Ieclercq, of
Virginia, declares gall-stone disease occasioned by tight lacing.

Plain cloths will be very fashionable, writes the London correspond-
ent off the Draper's Record, so also will Siciliens in good qualities, and
striped materials are predestined to a large amount of our favor, espe-
cially in blacks. A very becoming afternoon dress of black woolen striped
silk had, accompanying its plain skirt, a fancy black and white gauze
bodice, with basque to the hips, finishing above with a black taffetas
waistband. Over this was a zouave of lettuce green velvet, embroidered
in stripes with jet, then with cream motifs, a little narrow kilting of the
gauze making all complete.

INSURANCE PARAGRAPHS.

Nanaimo, B.C., has rejected the proposal to spend $3,000 in im-
proving the fire protective service of the city. This local underwriters
and assured will alike regret.

The city of Vancouver will shortly add to its water service several
miles of new main, which will greatly increase the supply and pressure
of the water furnished the upper part of the town, thus also increasing
the fire protection of that district of Vancouver. The extension is to
cost $60,000, the yearly interest and sinking fund outlay in respect
whereof, will, it is expected, be more than recouped by the increase in
the number of consumers. It is likely that the money may be bor-
rowed from the general sinking fund of the city at par, and at 4 per
cent. interest, annually repayable in, say, 30 years in all.

We hear with sorrow of the death, in Dublin, on the 14th .Septem-
ber, of Mr. Harold Engelbach, the actuary and secretary of the Na-
tional Assurance Company of Ireland, which took place very suddenly
while the deceased gentleman was reading at his office desk. For 26
years Mr. Engelbach had administered the affairs of the company,
having begun business life in the Colonial office and changing to the
Alliance, then, in 1870, chief officer of the National. Mr. Engelbach
was a Fellow of the Institute of Actuaries and a member of the Actu-
aries' Club. He was recognized asa man of broad views and excellent
judgment, and leaves behind him an honored name, which will live
long in the memory of the large circle of acquaintances on both sides
of the Atlantic.

FOREIGN COMMERCE.

In the German sugar trade general dissatisfaction prevails with the
new legislation. The price for raw sugar, which last winter was 25
marks per cwt., has declined to 19.50 marks. The present state of
affairs is said by some to point to the breakdown of the system of
bounties and State protection.

Advices received here from British Guiana are to the effect that
the yield of gold in that country is steadily increasing and mining pro-
perty is rising in value. Shares in the Barina mine of the par value of
$5 are now selling at $15, and a further advance in value is expected.
The greater portion of the gold.producing territory is within the do-
main claimed by Venezuela.

During the first six months of this year the exports of frozen meat
fronm New Zealand were 78,702,167 pounds, or aft he rate of about
157,000,000 pounds per annum. Compared with the preceding year's
(128,039,522 pounds) and with those of earlier years, this is a consider-
able advance. Of beef there was exported 1,817,801 pounds for the
half year, which is an increase of something like 750,000 pounds on
the preceding half year's output.

Returns of the mineral production of France in the first half of
the year show that the output of coal, anthracite and lignite, was
14,560,472 tons; an increase of 658,368 tons on the six months of
1895. The manufacture of pig iron was 1,146,594 tons, or 154,170 tons
more than last year. There was a slight decline in the make of
wrought iron, the total of 391,666 tons being a decrease of 110 tons on
the year. The production of wrought steel increased from 346,140
tons to 412,536, and of case steel from 408,680 tons to 538,247 tons.

The Indian Department of Agriculture, in a report on the jute
crop, estimates the gross outturn of the present jute crop from the dis-
trict returns at about 49ï lakhs of bales, as against 64¾ lakhs estimated
as the produce in 1895, and 55ï lakhs suggested as the averge outturn
of the two years 1893 and 1894. This calculation is based on fthe
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assumption that 1,200 pounds, or three bales, may be taken as the

rough average or 16-anna outturn from one acre for all jute districts in

Bengal. The final forecast gives the total area under jute as 2,220,400
acres, as compared with 2,242,700 acres in 1895. The crop, however,

promises to be a very poor one, the mean outturn being given at 12

annas, as compared with 15ý annas last year.

The German glass industry can be divided into two groups, one

covering the factories producing the glass from the raw materials, and

the others engaged in blowing, cutting, or otherwise working it. There

are now in Germany some 312 factories occupying 50,000 persons, pro-

ducing glass and glass articles, such as bottles and other hollow ware,

plate-glass, window-glass, and pressed glass. In Prussia 187 of these

factories are to be found, with 54 in Bavaria, and the others in various

parts of Germany. Bottles and hollow-glass ware are produced by

207 factories ; 76 give themselves up to the output of window-glass

(137,500,00 square feet per annum), 18 supply crystal or semi-crystal,

28 produce plate-glass, 47 produce pressed glass and similar articles,

while three factories produce optical glasses. The second group of the

industry is represented by 163 establishments and 9,000 hands.

Altogether the houses concerned in producing or working glass in Ger-

many reach 475 ; of these 241 are in Prussia, 108 in Bavaria, 33 in

Saxony, and the others scattered over the various German States.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for

the week ended with Thursday, October 15th, 1896,
those of the previous week :

CLEARINGS. Oct. 15th.
Montreal .................. $10,981,177
Toronto..................... 6,720,319
Halifax.....................1,211,667
W innipeg.. ................. 1,458,171
Hamilton............. ...... 721,854
St. John........ ....... ... 565,278

$21,658,466

Aggregate balances this 'veek, $2,852,143; last we

compared with

Oct. 8th.
$11,133,445

6,606,689
1,279,837
1,358,623

766,738
718,642

$21,862,974
ek, $3,010,976.

-Even though the newspapers in England do not know the

Lillooet District of British Columbia from the Kootenay District, and

blunderingly advise their readers against investing in either, they can

assume a very knowledgable attitude sometimes about Canadian

affairs. For instance, the London World said the other day that

" Canadian Pacifics are likely to come in for more attention. There

can be practically no doubt that the company will obtain a subsidy

from the Canadian Government of probably $5,000,000 in order to

build a line into the new gold mining district of British Columbia,

which will at the same time open an enormous coal area. Coal is

greatly needed by Canada. As the line will most likely not cost more

than $10,000,000, the company is bound to benefit greatly." It would

appear to be a case in which

Knowledge is proud that he has learned so much;
Wisdom is humble that he knows no more.

The paragraph in the World winds up, however, with the very fiat-

tering assurance that "in fact it would be difficult to over-estimate

the possible results of recent and impending developments in Canada.'"

Thanks, so much. But we really do hope that the London paper is

right about the Crow's Nest Pass.railroad.

-The strike of the railway telegraphers of the Canadian Pacific

Railway was settled last week. This result was effected through the

efforts of what is called a Committee of Conciliation, consisting of a

representative of each of the four organizations engaged in the train

and engine service. This body publishes a statement of the nature of

the trouble thus: "- The strike was called because the executive of the

company, at Montreal, refused to take up or discuss alleged grievances

until they had first been presented to the divisional officers on the divi-

sions where the grievances were supposed to exist, and they had failed

to adjust them. In this the company was right." The company

has agreed to reinstate without prejudice the striking operators with the

exception of those who " have been guilty of such grave misconduct

as to cause general superintendents to refuse to accept them."

In addition to this statement, we have it on the authority of Mr. W.

V. Powell, of Peoria, Illinois, president of the International Telegraph-

ers' Union, that it is not likely "that such a thing will occur again, as

the men will be recognized as a union, the same as the other branches

of the rail way systerm." There need be no objection to the men forming

a union, provided it will take them from under the control of aeman or

a committee in a foreign country. It is neither right nor necessary that

hundreds of employees on a Canadian railway shall regard their allegi-

ance to a "chief " in Illinois or Oklahoma as a higher consideration
than their duty to their employers. The interests imperilled by an
arbitrary strike of employees scattered over 6,000 miles of road are too
great. Next time they strike or present their grievances the boys will
go about it differently.

-The curious instance given in our Australian letter of last week
of the impression in the minds of many people out there that Canada
is part of the United States, is paralleled by what is told us this week
by a gentleman who crossed the English channel last month: "On the
steamer I met an elderly Englishman, a merchant in London who did
business in Germany, and when he had asked where I was from and I

had told him Canada, he wanted to know what kind of a place Canada
was, and was incredulous when I said it was part of the British
Empire." Would not a small map of North America, the size of an
ordinary envelope, be a good thing with which to enlighten such people
as this Australian and this Englishman? We suggest to the Government
such a little map as this for an immigration document. Let the United
States be marked upon it in one color, Canada be legibly printed in

another; and let Canada be plainly marked ' British." Many a stub-
born Englishman will accept and benefit by such a little slip as this,
who would not be bothered with a pamphlet.

-The confidence man is dangerous, he is so often successful in
his "plants." A week ago to-day one James Tallyard, styled a mining
expert, was arrested on board the steamer "Warimoo," as he was sail-
ing for Honolulu. The charge against him was obtaining money under
false pretences eighteen months ago, when he swindled a number of
people by means of bogus mining companies, and decamped with over
$8,000, advanced by confiding victims. The number of persons who
have been swindled this very year by means of lying prospectuses, stock
lists, and other forms of deceit practised in connection with British
Columbia mines, will never be known. Many a silly speculator or
cozened dupe will keep his losses to himself. Meanwhile it is well that
an operator, styling himself an "expert " too, has been called to account
in the person of Mr. Tallyard. If he is found guilty, the British
Columbian authorities may be trusted to "make the punishment fit the
crime."

-At a special meeting held on Monday last, the Montreal Corn
Exchange Committee of Management, its president, Mr. Edgar Judge
in the chair, considered the question of a change in the form of the
Steamship Bill of Lading which has been adopted by the London Corn
Trade Association and provincial associations in the United Kingdom,
for future use in the parcels c.i.f. grain trade between Canada and
Great Britain. After discussion, the matter was referred to a com-
mittee with instructions to consult with the shipping interest of the
port. The matter is one of no little interest and moment, but it is too
much to expect that the shipping interest will be at one with other
interests in the adoption of the new bill.

-As a measure of safety in navigation, the Government of Canada
has had placed at various points in Canadian waters, between Detroit
and south shore Lake Erie ports, gas buoys, to indicate channels and
shoals. These are pronounced successful beacons, and the Govern-
ment is receiving thanks from American vessel men for its efforts to
enhance the safety of their craft. The Canadian Minister of Marine
requested the Detroit and Cleveland steamer and vessel captains to ob-
serve these buoys closely. The steamer captains report that they are
visible when the boats are from 27 to 29 minutes off on clear nights,
which is equal to seven miles.

-"lLet every eye negotiate for itself, and trust no agent," is the
advice given by the young Florentine nobleman Claudio, in Much Ado
about Nothing, to those who are engaged in the affairs of love. It is
hardly practicable to apply this in matters of business, but its appro-
priateness in mining affairs just now would seem, in part, warranted
when we read in the October correspondence of the Engineering and Min-
ing Yournal the following from Kootenay : "Strikes [of ore] are reported
every week ; some of these are pure fictions." It is the business of
prudent investors to sift with great care the statements of those who
offer mining shares or properties.

-The $2,000,000 loan projected by the City of Montreal, formed
the subject of discussion at last week's meeting of La Chambre de
Commerce in that city. Mr. Laporte characterized the purposes of
the loan as " yet remaining mysterious," and he desired that the city
authorities should state whether it was "to cover discrepancies of the
treasury, or for new enterprises." A resolution was passed.asking for
this information.
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Meetings.

MOLSONS BANK.

The forty-first annual general meeting of the
shareholders of the Molsons Bank was held in
the board room, in Montreal, at 3 o'clock, Mon-
day afternoon, October 12th. The president,
Mr. J. H. R. Molson, occupied the chair, and
among those present were: Messrs. S. H.
Ewing, J. P. Cleghorn, Samuel Finley, John
Crawford, A. F. Gault, Daniel Wilson, W. M.
Macpherson (Quebec), H. Barbeau, James
Wilson, J. Try-Davies, Sir Joseph Hickson,
David Crawford, H. Archbald, W. M. Ram-
say, John W. Molson, R. R. Watson and S. W.
Ewing

The president, having called the meeting to
order, requested Mr. James Elliott, the local
manager, to act as secretary, and named
Messrs. David Crawford and J. Try-Davies to act
as scrutineers, after which the secretary read
the advertisement convening the meeting.

The general manager, Mr. F. Wolferstan
Thomas, then read the annual report of the
directors, as follows:

REPORT.

The directors of the Molsons Bank beg to
submit to the shareholders the forty-first annual
report of the bank for the year ending 30th Sep-
tember.

After making ample provision for bad and
doubtful debts, the net earnings for the year
amount to $224,084 55, which have been dis-
tributed by two semi-annual dividends of 4 per
cent., and a bonus of 1 per cent., making in all
$180,000.

From the surplus left, amounting to $44,-
084.55, and balance of $43,567.62, carried over
from last year, amounting in all to $87,652.17,
the sum of #25,000 has been transferred to the
Rest, making that account 11,400,00.', leaving
at credit of Profit and Loss account $62,652.17.

The branches of the bank have all been in-
spected once or oftener during the past year,
and we are able to report that the different
members of the staff continue to perform their
duties with the utmost loyalty to the bank and
to our entire satisfaction.

JOHN H. R. MOLSON,
President.

GENERAL STATEMENT

Of the affairs of The Molson's Bank on the 30th
September, 1896:

Liabilities.
Capital paid up.............. $ 2,000,000 00
Rest account ... .1,400,000 00
Rebate in full on

notesdiscounted 80,000 00
Profit a n d loss

account........62,652 17
- 1,542,652 17

Interest, exchange,
etc., reserved .. 118.892 84

82nd dividend.... 80,000
Bonus of one p. c.

to shareholders.. 20,000 00
Dividends un-

claimed...........639 00
Notes in circula-

tion...........1,669,995 00
Balance due to Do-

minion Govern-
ment..........24,677 03

Balance d u e to
Provincial gov-
ernments...... 7,968 07

Deposits not bear-
ing interest.... 1,564,423 03

Deposits bearing
interest.......8,246,418 98

Due to other banks
in Canada...... 5,477 25

Other liabilities 8 941 00
- 12,047,432 20

$15,590,084 37
A sscts.

Specie... $316,469 81
Dominion notes . 738,872 25

- 1,055,342,06
Deposit with Dominion Govern-

ment to secure note circula-
tion.2......................90,000 00

Notes and cheques of other
banks....7.............. 334,917 32

Due from other banks in Canada 118,539 19
Due from foreign agents. . 225,172 35
Due from agents in United

Kingdon.................... 25,880 15

Dominion Government deben-
tures...................

Canadian, municipal and other
securities...............

Canadian, British and other
railway securities........

Call loans on bonds and stocks..
Bills discounted and current ..
Bills past due (estimated loss

provided for).............
Real estate other than bank pre

mises.... .................
Mortgages on real estate sold by

the bank................
Bank premises at head office

and branches ............

104,375

464,579

741,005
803,877

11,262,733

92,882

76,620

4,158

190,000

815,590,084 37
PROPIT AND LOSS ACCoUNT.

Balance at credit of Profit and
Loss account, 30th September,
1895 ............... . ... ..

Net profits for the year, after de-
ducting expenses of management,
reservation for interest accrued
on deposits, exchange and pro-
vision for bad and doubtful debts

Appropriated as follows:
81st dividend at rate of

8 per cent. per an-
num, lst April, 1896 $80,000 00

82nd dividend at rate
of 8 per cent. per
annum, lst October,
1896 .......... ... 80,000 00

1 per cent. bonus, 1st
October, 1896...... 20,000 00

Rest account. 25,000 00

$ 43,567 62

224,084 55

$267,652 17

- $205,000 00

Leaving a credit of Profit and
Loss account, 30th Sept., 1896.. 62,652 17

The president having intimated that the di-
rectors were prepared to answer any questions
and give any information which the sharehold-
ers might desire, Mr. John Crawford congratu-
lated the directors on the statement they had
submitted to the meeting, and said that, under
all the circumstances, he considered that a
profit of $224,000 on a capital of $2,00 000 was
entirely satisfactory. Now that the Rest ac.
count had reached $1,400,000, he was of opinion
that the time had arrived when there should be
taken into consideration the propriety of
changing from the bonus system to that of
regular dividends. He would like to know
what the policy of the bank was likely to be in
this direction. He asked a number ofquestions
regarding items in the general statement, which
were replied to by the president and the general
manager, and then went on to speak of the fast
Atlantic service, maintaining that the day for
subsidizing steamers was passed. The system
had answered very well in the past, but now
was the time for husbanding the resources of
the Dominion for other pressing enterprises,
instead of those we had been coaching along
for so many years. He considered that the
best subsidy for the fast Atlantic service would
be the bringing, properly and liberally, to the
different ports of the Dominion, of the products
of the field and the mine.

In replying to Mr. Crawford, the president
said: Mr. Crawford proposes that, instead of
paying a bonus, a dividend should be given.
On this, I think the directors entirely disagree
with him. A dividend should not be based
upon the largest earnings of any particular
year. A dividend should be regular. If good
times come, then a bonus may be given.
When a bonus is earned it will be paid. A
bonus is always safe:; you can give it when
earned, and withhild it when not earned. As
to parallel columns in the financial statements,
their introduction is uncalled for and would be
of no benefit. Mr. Crawford characterizes the
general statement as a bald one; but I think that
it is as full, or probably fuller, than that made
by any other bank in the Dominion, and when a
shareholder comes here he can get any further
information he desires. With regard to direc-
tors of banks retiring at the end of three years,
I don't see why a director, at the end of that
period, should be no longer fit to take part in
the management of a banking institution. If
such a rule had applied, we should have lost
the services of our late president, Mr. Work-
man, who was our president for ten years, and
I don't think that anybody in particular

thought that it would have been desirable
to replace him from any such cause as
Mr. Crawford suggests would make such a
change desirable. Mr. Crawford also got
talking about steamboat subsidies and other
matters with which I don't consider we
have anything to do. He says that the
directors are apt to be guided by the president ;
but I don't think that it is so. Of course,
naturally the president isexpected to give more
time and attention to the affairs of the bank,
and to*be in more frequent communication
with the cashier and other officers than the
general body of the directors. We have our
meetings twice a week ; our directors are punc-
tual in their attendance, and no information is
withheld from them. I think it is a mistake to
imagine that the president rules everything.
There may be a bank here and there where he
bas a little more deference shown to him, but I
don't think it is the rule. Our business has
been conducted for a great many years, and I
am proud to sav that it has been successfully
carried on. Since the establishment of the
bank, forty-one years ago, as a joint stock
bank, we have paid an average dividend of 7
8-10 per cent., which I think is very satisfac-
tory, and speaks well for the general manage-
ment of the institution. Mr. Crawford asked
what the policy of the bank was going to be.
It has no settled policy; it has to be guided by
circumstances. The directors get the best in-
formation they can as to what is going on, and
use their own judgment as best they can. We
endeavor that the bank shall be better than we
represent it, and I may say that such is the
case. We want the bank to be better than we
show it, and I think that when I and others are
gone, it will be found that this is so. I do not
say this boastingly ; but it bas been drawn out
by the nature of Mr. Crawford's remarks. I
would move the adoption of the report.

The motion was seconded by Mr. S. H.
Ewing, and agreed to unanimously.

Mr. A. F. Gault then moved:
"That the thanks of the shareholders are

due, and are hereby tendered, to the president,
vice-president and directors of the bank for
their attention to its interests during the year
just closed."

In making the motion, Mr. Gault said that,
having been at one time a director of the bank,
he could speak of the manner in which the
directors gave their attention to the affairs of
the institution. Every minutia was gone into,
and the shareholders could feel that any busi-
ness coming before the bank was attended to in
a thoroughly businesslike way He considered
that the financial statement which had been
submitted was a satisfactory guarantee that
the interests of the L ink had been well looked
after. There were very few institutions that
could show a better result than had been shown
that day.

The motion was heartily seconded by Mr. H.
Barbeau.

The president briefly expressed the thanks
of himself and his co-directors, and expressed
the opinion that the name of the general mana-
ger, Mr. F. Wolferstan Thomas, should be in-
cluded in the motion. He spoke highly of the
industry and ability which Mr. Thomas had
always displayed in the interests of the bank
during the twenty-seven years that he had been
connected with it.

Mr. John Crawford also eulogized the ser-
vices of the general manager, who requested
that his name be in no way mentioned in the
resolution It had always been his desire that
votes of thanks should not be presented to him-
self and colleagues, who were paid for their ser
vices to the bank. He spokevery highly of the
staff conne:ted with the institution, and men-
tioned that Mr. Elliott had been there, iii one
capacitv or another, since the inception of the
bank: Mr. Durnford, the inspector, had been
there for sixteen or seventeen years; Mr. Mark
Molson had been there for seventeen years, and
many others had been a very long time. He
thought that the staff might be termed a very
well satisfied, zealous and efficient one.

The motion was agreed to unanimously.
The scrutineers then reported that the old

board of directors had been re-elected. viz.,
Messrs. Henry Archbald, J. P Cleghorn, S. H.
Ewing, S. Finley, J H R. Molson, W. M.
Macpherson (Quebec), and W. M Ramsay.

At a subsequent meeting of the directors, Mr.
J. H. R. Molson was re-elected president and
Mr. S. H. Ewing vice-president.
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LONDON AND ONTARIO INVESTMENT
COMPANY, LIMITED.

The nineteenth annual general meeting of
the shareholders of this company was held on
the 17th day of September, 1896, at the office
of the company, No. 17 Melinda street, To-
ronto, at the hour of twelve o'clock noon, the
president, Sir Frank Smith, in the chair. The
following shareholders were present : Messrs.
John Catto, E. M. Chadwick, W. B. Hamilton.
James Mason, John F. Taylor, Charle Stuart,
J.G. Ridout, W. H. Beatty, Henry Gooder-

am, A. B. Lee, Alex. Nairn, Fred Wyld, C. B.
Petry and Dr. Daniel Clark.

After appointing the manager, Mr. Cosby, as
secretary to the meeting, and adopting the
minutes of the last annual meeting, the follow-
ing report for the year ending June 30th, 1896,
statements of account and auditors' certificate
were read to the meeting and adopted, on reso-
lution to that effect moved and seconded by
the president and vice-president, respectively.

REPORT.

The directors beg to submit to the share-
holders of the company the nineteenth annual
report, with the usual statements of account,
for the fiscal year which closed on the 30th
June, 1896.

The net revenue for the year amounted to
$40,600.64, which has been appropriated as fol-
lows:
Two half-yearly dividends at the rate

of 6 per cent. ................$33,000 00
Added to Property Suspense account 7,600 64

Total.................. .. 8.40,600 64
The business of the company during the past

year bas, on the whole, proved as satisfactory
as could be expected in view of the low rates of
interest which are now current for first-class
mortgage investments.

The holders of the company's debentures in
Britain continue to show their confidence in
these securities by taking renewals to a large
extent from time to time as they mature. The
acknowledgments of the directors and share-
holders are again due to the agents in Britain,
through whose good offices such renewals have
been arranged, and new debenture moneys pro-
cured.

The bountiful harvest in Manitoba last year,
and the fair harvest of the present year in
Ontario and Manitoba, have benefited, and will
benefit, the company in common with all other
business undertakings which depend in any
measure upon the crops and the prosperity of
the country as a whole.

The audits of the books and accounts and
inspection of properties under mortgage to the
companv, have been continued throughout the
year. The auditors' certificate is presented here-
with in the usual form.

The premises formerly occupied by the com-
pany on King street east have been given up,
the lease having expired, and new and more
convenient offices have been secured at No. 17
Melinda street, corner of Jordan.

Al of which is respectfully submitted.
FRANK SMITH,

President.
Toronto, September 17th, 1896..

PROFIT AND LOSS ACCOUNT FOR THE YEAR.

Reccipts.
Interest on investments .......... $162,024 24

Expenditures.
Expenses of management, direct-

ors' and audit fees .. .. .. ..... 12,625 59
Office expenses, rent, postage, ad-

vertising, etc.................. 3,529 68
Expenses in connection with deben-

tures issued .................. 1.082 09
Inspection charges .............. 2,288 06
Manitoba expenses .............. 6,587 88
Paid during the year for commissions:

On loans ............ $1,401 47
On debentures ........ 5,583 45

6,984 92
Interest paid and accrued on deben-

tures .... ................... 88,325 38

8121,423 60
Balance-Net revenue .......... 40,600 64

$162,024 24
Appropriation of Net Revenue.

Net revenue, as above........... $40,600 64
Appropriated as follows :

Dividends Nos. 35 and
36, at 6 per cent. per
annum..............33,000 00

Added to Property Sus-
pense account ....... 7,600 64

- -- $40,600 64

GENERAL BALANCE SHERT,JUNE 30TH, 1896.

Assets.
By investments-

Mortgage loans.... $2,789,295 89
Municipal debentures 78,008 59

By sundry accounts due to com-
pany ........................

By office furniture, fixtures and
stationery...............

By amounts due by banks....
By cash on hand ................

$2,867,304

7,652

1.498
5,774

130

$2,882,360 18
Liabilities.

To shareholders-
Capital stock...................$550,000 00
Reserve account................ 160,000 00
Property Suspense account.......29,508 79

To debenture holders-
Outstanding sterling

and currency de-
bentures payable
on fixed dates (de-
posits payable on
demand not ac-
cepted)...........82,123,922 46

Reserved for interest
accrued........ .. 17,868 62

$2,141,791 08
To sundry accounts due by com-
pany .... ................. 1,060 31

82,882,360 18
A. M. CosnY,

Manager.
Toronto, August Ilth, 1896.

To the President and Directors cf the London
and Ontario Investnent Conpany, Linited :
GENTLEMEN,-We beg to report our comple-

tion of the audit of the books, accounts and
vouchers of The London and Ontario Invest-
ment Company, Limited, for the year ending
June 30th, 1896.

The mortgages, debentures and other securi-
ties have been inspected in detail, and the
amounts correspond with the totals as set forth
in the ledger.

The accompanying statements of assets and
liabilities, receipts and expenditures, are hereby
certified as correct.

We also verify the balance of cash in the
banks.

Yours respectfully,
W. R. HARRIS, Auditors.
THOS. HODGETTS,

The following resolutions were then presented
to and adopted by the meeting :

Moved by Dr. Daniel Clark. seconded by Mr.
Charles Stuart, that the thanks of the share-
holders are hereby tendered to the president,
vice-president and directors for their personal
attention to the business of the company dur-
ing the past year, and that in recognition thereof
the sum of i2,500 be awarded them.

Moved by Mr. John Catto, seconded by Mr.
Alex. Nairn, that the sum of $400 be appro-
priated for the services rendered during the
past year by the auditors, and that Messrs. W.
R. Harris and Thomas Hodgetts be reappointed
for the current year; and in case of the death
or resignation of either or both of them, the
board be and are hereby empowered to appoint
others in their places.

Moved by Mr. Fred. Wyld, seconded by Mr.
John G. Ridout, that the poll be now opened
for the election of directors, and that the same
shall be closed whenever five minutes shall have
elapsed without a vote being tendered, and that
Messrs. .E M. Chadwick and James Mason be
the scrutineers, and that they report the result
of the election to the meeting, and be paid the
sum of five dollars each for their services.

A ballot was then taken, after which the
s:rutineers reported that the following gentle-
men were unanimously elected directors of the
company for the ensuing year: Hon. Sir Frank
Smith, Messrs. W. H. Beatty. Wm. Ramsay,
W. B. Hamilton, A. B. Lee, Alex. Nairn, Fred.
Wyld, Henry*Gooderham and John F. Taylor.

The meeting then adjourned.
At a meeting of the new board, held at the

close of the shareholders' meeting, the Hon.

STocKS.

Montrealt.........
Ontario ...... xd
People's ........
Molsons............
Toronto .........
Jac. Cartier ......
Merchants' ......
Commerce ......
Union ............
M. Teleg.......xd
Rich. & Ont........
St. R'y. ......... .

.......... xd
Gas xd.............
C. Pacific Ry ...
Land gr't bonds
N.W. Land pfd.
Bell Tele ... xd
Mont. 4% stock

224è
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225

168½
125J
100
162J

.. î....
218e
214t
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57J
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0 0

223t 13 225 223½
......... 90 80

......... ...... .. ...... . . . . .
175 5 180 173
225 1 ......... i 225

125 138
100 51)
1621 53

216 1119
214 150
177 722
566 175

... ...... .
1 56 7

175 167.
128 124m
110 100
162 162

93 84J

218 217t
214:' 213
179 177
58½ 55

60 55j

... ..... ........

<,
223

84J
15

175
212

168
138
1 0
165

92
2u6j

60
107

40
155e

-A lady who was looking about in a bric-a
brac shop with a view to purchasing something
old, noticed a quaint figure, the head and
shoulders of which appeared above the counter.
" What is that Japanese idol over there worth? "
she inquired. The salesman replied in a sub-
dued tone: "Worth about £10,000, madam;
it's the proprietor."-Tit-Bits.
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Sir Frank Smith was elected president, and W.
H. Beatty, Esq., vice-president for the ensuing
year.

STRAIGHTENING A CHIMNEY STACK.

Fron the Railway Review.
The accomplishment of a job of this kind in

a very ingenious way, at the brick and tile works
of the Standard Concrete Manufacturing Co.,
Earnest, Pa., under the supervision of Mr. B.
W. Seamans, the company's superintendent, is
described by Engineering News: The stack is
122 feet high, 11 feet square at the base, taper-
ing somewhat at the top, and weighs 400 tons.
The walls are 36 inches thick. The top was
found to be leaning 45 inches from a vertical
line. To sink the side 4e inches, 10J inches of
brickwork was removed from the foundation on
three sides. As the bricks were removed square
blocks of wood were inserted one after the other,
until three sides of the stack rested on the
blocks. Between the blocks, supporting the
stack temporarily, substantial brick piers 6
inches high were built, leaving a space 4ý
inches between the top of the piers and the
bottom of the undermined brickwork. The
blocks were then set on fire, and all were kept
burning briskly. If one burned faster than the
others, the fire on that particular block was
checked, so that all were made to burn uni-
formly, and as the blocks were being reduced
to ashes the stack slowly righted. As the top
gradually swung back through the 45-inch arc,
small fissures appeared near the base. Into
every crevice a steel wedge was driven, main-
taining the solidity of the walls. The entire
work consumed one day, and the reduction of
the wooden blocks to ashes required an hour.

HARDENING IRON.

From the Railway Review.

For the hardening of articles of wrought iron
only one preparation has been known, ferro-
cyanide of potassium. The principal drawback
of hardening with ferrocyanide of potassium is
that it is not uniform in its operation. This
drawback, it is claimed, is entirely obviated by
a new preparation which has been devised by
Dr Graf, a chemist of Friedrichsberg, and
which has been taken up by various authorities
in central Europe. It differs from the usual
dry compounds by being in liquid state, and
this is esteemed to be its chief advantage, as by
spreading it on with a brush the article or part
to be hardened receives a uniform coating of the
material. Owing to the peculiar composition
of the liquid, it possesses the quality of stiffen-
ing into a mass as hard as a stone within a few
seconds of its application. The same chemist
has discovered a compound for the hardening
of steel.

STOCKS IN MONTREAL.

MONTREAL, October 14th, 1896.
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PROSPECTUS OF THE

LITLE BESS COLO MININC 00.
Organized under the laws of the State of Washington, U.S., and registered in

British Columbia, with a Toronto Directorate.

CAPITAL STOCK - - - $2,000,000
FULLY PAID AND UNASSESSABLE SHARES OF $1.00 FACH.

$500,000 of this Stock is in the Treasury for Development Purposes.
The LITTLE BESS Claim is located in the southern belt of the celebrated Trail Creek gold mining

district of British Columbia.

BOARD OF DIRECTORS
JAMES BEATY, Q.C., Toronto. T. H. GEORGE, Wine Merchant, Toronto.
J. E. ELLIS, Jeweller, Toronto. W. A. WERRETT, Barrister, Toronto.

J. H. STOTESBURY, Prop'r Belgian Mine, Leadville, Colorado. J. D. LEWIN, Mining Engineer, Toronto.
BANKERS-ROBERT BEATY & 00.

The LITTLE BESS claim consists of a full claim of 1,500 feet x 1,500 feet, or 52 acres, and is on the same
ledge as the well-known "Mayflower," which is a producing mine, and is 1,500 feet from the Columbia and Western
R. R., and five miles from the smelter.

Following is the report of W. B. Gordon, the well-known mining expert:-

REPORT
To the Directors of the LITTLE BESS GOLD MINING COMPANY: RosSLAND, B.C., August 14th, 1896.

GENTLEMEN,-I have at your suggestion visited the "Little Bess " mineral claim, which is about one and one-quarter miles south-east
from the City of Rossland, B.C., in Trail mining district, British Columbia.

THE LITTLE BESS CLAIM
This is a full claim, being 1,500 feet square, and is a direct extension of the now well-known "-Hill Top Mine," which in turn lies

east of the " Mayflower " mine, the first property to send ore over the Columbia and Western R. R. to the Trail Smelter.
The surface showings of these three properties, as well as the "Essel " to the east, are identical. It has been demonstrated beyond

question that the two ledges passing through the "Mayflower" and "Hill Top," also pass through and beyond the "Little Bess " and
Essel " claims. Either one of these veins should make a mine of the property it passes through.

DEVELOPMENT
The development work on the "Little Bess " consists of numerous open cuts and prospect holes upon both veins, exposng in almost

every case as good quality of ore, and similar in every respect to that shown on the "Hill Top " and "Mayflower." The principal develop-
ment work i near the centre of the claim on the south ledge, being an open cut twenty (20) feet long and nine (9) feet wide, with a shaft in
this cut eleven (i1) feet in depth, making a total of twenty (20) feet from the original surface. The bottom of the shaft exposes exceedingly good
mineral, a sample of which assayed $26.oo in gold and silver to the ton. The peculiar feature of the claims upon this Lake Mountain is that
the grade of ore, at practically the surface, is very much higher in value than upon any part of the better-known Red Mountain in the same
district. The great development work on the "Mayflower" and also upon the "Hill Top" proves that the ore rapidly increases in value with
depth of development. It is only reasonable to suppose that like results will follow upon the " Little Bess " and "Essel."

FORMATION
The formation is diorite with an occasional appearance of syenite. The strike of the ledges is easterly and westerly.
The " Little Bess," located as it is on the south side of the mountain, permits of its being worked to great depth by tunnels, thus doing

away with the necessary cost of pumps and hoisting apparatus; the surface is covered with pine, fir and cedar, thus making the cost for tim-
bering very slight. There is ample water for all mining purposes close at hand.

TRANSPORTATION
The Columbia and Western R. R. passes within 1,500 feet of this property, allowing the ore to be trammed immediately from the

mouth of the tunnel to the cars. This one feature is of immense advantage, as it does away with the expense of building wagon roads and
wagon transportation.

What with the "Mayflower " on the west slope and the 'Crown Point " on the north east slope of Lake Mountain, it requires work
only upon the intervening claims to give it a Red Mountain reputation.

As I understand you desire to send this report to a section of the east where I may not be known as a mining man, I subm t the fol-
lowing names of nationally known mining operators as references to my integrity and ability as a mining expert ; Anton Ailers, of New York
City, president of the United Smelting and Refining Company, of East Helena and Great Falls, Montana; A. Raht, of the Philadelphia Smelt-
ing and Refining Company, of Pueblo, Colorado.

Respectfully,
W. B. GORDON.

We are instructed to advance the price of this stock from 6 CENTS TO 7 CENTS PER SHARE until further notice,
when, in all probability, it will be advanced to ten cents per share.

This is a good opportunity to invest in what promises to be a paying mine when properly developed, and the
chances are that every 7 cents invested will yield one dollar within a year, and after that a much greater percentage.

Applications for stock and other information, apply to

J. D. LEWIN & CO., Mining Brokers,
In the Office of Robert Beaty & Co., Bankers and Brokers,

10 King Street East, TORONTO, Ont.

531
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THE MONETARY TIMES

THE APPLE MARKET.

Mr. Arthur R. Fowler received the following
from abroad: Messrs. Simons, Shuttleworth &
Co, Liverpool, cable to-day as follows: No
change in prices since last quotations. Market
closed with steady tendency and good clear-
ance. Would advise shippers to hold back
stocks; supplies in excess of requirements.

Messrs. Simons, Jacobs & Co, Glasgow, cable
the following: Our market remains quiet, and
is showing signs of improvement Colverts, 4s.
to 6s ; Gravensteins, 6s. to 8s.; G. Russet, Jen-
netings, 7s. to 9s.; Kings, Cranberry, Pippins,
20 oz., 8s. to 10s.; T. Sweets, Ribston Pippins,
Baldwins, Greenings, R. Russets, Spies, 9s. to
11s.; Spits, Seeks, C. Reds 10s. to 12s. The
above quotations are for No. 1 sound stock par-
cels, showing waste ruled from 3s. to 5s. less.

Messrs. Garcia, Jacobs &Co., London, cable:
Not much change in prices for first-class, sound
fruit;-demand is increasing and prospects for
this class favorable.

Shipments from Montreal for week ending
October 10th: To Liverpool, 28,934 ; to Glas-
gow, 24,022; to Londor, 22 523; to various,
660.-Montreal Gazette, Oct.14th.

TORONTO STOCK TRANSACTIONS.

The stock market is as flat as possible.
There is no disposition to do business at all.
Cable opened strong with 145 bid, but sold
down to 143. We think stocks are low, but
they are not wanted at the moment ; the whole
tenor of the market for the past five days bas
been weak and nervous.

We append our usual list of the week's tran-
sactions: Ontario Bank, 105 at 81J-82½; Bank
of Commerce, 61 at 1251-126J ; Imperial Bank,i
25 at 179; Standard Bank, 5 at 163; British
American Assurance Co, 3 at 115; Western
Assurance Co, 100 at 154; Genral Electric,
10 at 72k; Commercial Cable, 380 at 1434-144k;
Toronto Railwav, 300 at 68 691; Postal Tele-
graph, 56 at 76¾-76, ; Canada Permanent Loan,
16 at 131; Central Canada Loan, 15 at 120.

MONTREAL HARBOR COMMISSION.

The new harbor board of Montreal held its
first open meeting on Tuesday afternoon, 13th
inst., with Mr. Robert Mackay, the chairman,
presiding The secretary, Mr. Robertson, read
a comparative statement of the revenues for
September, and also from the opening of naviga-
tion to October 1 for the years 1895 and 1896.
From customs for sea-going traffic, exports and
imports, the receipts for September were $30,-
000, as against $29,50, for September, 1895.
The total receipts from the opening of
navigation to October 1 were $165,189, while
for the same period in 1895 the receipts
were $172,629. It should be noted that the new
wharfage tariff, which is twenty per cent. less
than that in force in 1895, was put into effect
on the 22nd June last

The Harbor Master's report showed that the
total number of sea-going vessels to arrive in
port from the opening of navigation to October
1st were 553, against 499 in a corresponding
period last year. Of this number, 521 were
steamships and 32 sailing vessels. The total
tonnage for the same period amounted to 941,-
509 tons, as against 834,451 last season for a
corresponding period. The depth of water in
the 27½ foot channel for the past four years on
Oc;ober lst was as follows: In 1893, 28.02;
1894, 27.05 ; 1895, 25.05, and 1896, 25.08.

The report of the chief engineer, Mr. John
Kennedy, which was a lengthy document.
showed the amount of work which had been
done by the engineering department since Sep-
tember 1.

Mr. Robert Bickcrdike thought.that a general
statement should be submitted showing the
value of plant, stores on hand, etc.

It was decided that an inventory should be
commenced at the close of navigation and a
statement presented to the board on January
Ist.-Montreai Star, 14th Oct.

- Over twenty thousand dollars a day was the
income of the Hartford Fire Insurance Com-
pany during the working hours of 1895. At
this rate of solid growth the Hartford Fire In-
surance Company will soon be the largest fire
insurance company in the world, as it is already
at the head of the premium earners in the
United States.-N.Y. Ins. Timtes.

MINING SHARES.

Quotation of Standard Mining Stocks of
Trail Creek, Rossland, B.C., furnished by
WVyatt & Co., Stock Brokers, Can. Life Bldg.,
Toronto, October 15th, 1896 :-

Company.
Big Three ......
Caledonia Consoli-

dated. ........
California.
Cariboo.........
Centre Star
Crown Point
Commander.
Deer Park.
Enterprise, $1,-

000,000
Eureka Con..
Evening Star ....
Gertrude ........
Good Hope ......
Great Western ..
Helen ..........
High Ore ........
Iron Mask ......
Iron Queen ......
Idaho ...........
Josie ............
Josie Mac........
Jumbo ..........
Little Bess ......
Le Roi ........ .
Lily May ........
May Flower......
Monarch ........
Monte Cristo ....
Morning Star
O .K .............
Old Ironsides ....
Phœnix.........
Poorman ........
Silverine ........
St. Elmo ........
Virginia........,
War Eagle ......
West Le Roi and

Josie ..........

Par. Asked.
0 10

81 00 $0 10
1 00 0 15
1 00 0 40
1 00 ....
1 00 0 50
1 00 0 25
1 00

1 00 0 20
1 00 0 06
1 00 0 30
1 00 0 15
1 00 0 10
1 00 0 25

1 00 O 10
1 00 O 70
1 00 0 04
1 00 · · ·.
1 00 O 63
1 00 0 06
1 00 0 70
1 00 0 07
5 00 8 00
1 00 0 16
1 00 O 17J
1 00 0 10
1 00 O 20
1 00 0 12j
1 00 0 36
1 00 0 15
1 00 0 10
1 00 0 13
1 00 0 12½
1 00 O 15
1 00 0 25
1 00 1 75

1 00 0 28

The above prices show a range from which
buyers and sellers arrange definite prices.

- Commenting on West Australians, Vanity
Fair says that " most of the securities that aret
now on the market are worthless rubbish, anda
do more harm to the belief of the investor in the
future of Westralians than would a number oft
years of quiet stagnation. That Western Aus-
tralia has gold is not to be denied, and thatt
some of its mines are as rich as any in the worldt
is beyond dispute; but that is no reason why all
sorts of rubbish should be foisted upon the
investing public. The Kangaroo market is more
unpromising than ever, and the proper thing
for the investing public is to sit down and wait
patiently until the colonists have providedt
sufficient water and can show what return may
be counted upon from an average ton of ore.

-Nothing illustrates more vividly the valuef
attached to discipline in Prussia than the deci-1
sion of the Berlin high court regarding the1
power and authority of teachers. According
to this decision teachers stand in a similar rela-
tion to pupils as officers to men in the army.
Schoolboys must obey their superiors, in and
out of the school, and disobedience may be
punished by a whipping. The teacher may
not, of course, endanger the life or health of a
pupil in punishing him. But welts or blue1
spots resulting from corporal punishment can
not be regarded as endangering health, or as
evidences of brutal treatment.

-The Spaniards evidently know a thing or
two when it comes to the question of election
tricks. In the village of Muchamiel, Alicante,
the mayor was not quite sure how the votes of
some of his peasants would be cast, so he sent
the police on the day before the election to all
" doubtful " electors, and caused their pigs to
be taken to the pound The owners of the
arrested grunters came to the mayor and de-
manded an explanation. " Well, you see," said
the mayor, I think those pigs are suffering
from trichinosis, and ought to be killed. But
if our candidate is elected, your pigs will prob-
ably recoveLbefore to-morrow night."

-Montreal street railway earnings last week-
were $25,321), an increase of $2,318 over corre-
sponding week last year.

Remarks.

Development

do.
do.
do.
do.

do.
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TORONTO MARKETS.

TORONTo, October 15th, 1896.
CATTLE.-PriCes cannot be calied materially

igher, but there is a firmer feeling. Rec, ipts
n Tuesday were 49 cars, including 1,U01
heep and lambs, 1,600 hogs and 23 calves.
xport cattle were in moderate demand ; best

yrice 4c. per lb ; some sold at 3ic. Butchers'
attle dull. The demand for the Montreal
narket was slow, only half a dozen cars being
aken for that point. Ruling prices were 2
o 3c. per lb.; choice, 31c. Stockers and feed-
rs were quiet. Farmers' stockers weighing
about 800 lbs. sell at 21c. per lb ; good feeders
are in active demand at 2.j to 2¾c. per lb.
Sheep and lanbs quiet and unchanged. Ex-
>ort sheep quiet at 2ý to 21c. per lb., and a
few choice brought 3c. Lambs quiet at $2.5,
o 2.75 each. Butchers' sheep very duil.
Calves steady ; choice veals fetch $6 to 7 00
each, and ordinary $2 to 5. 0. Hogs firm;
selections of bacon hogs sell at 3Âc. per lb., and
thick fat 31c

DAIRY PRODUCTS AND PRODUCE -A very
slow week's business done in the butter trade,
as a result of excessive receipts of poor to
medium qualities of dairy butter. The trade
has been educated through low prices of butter
of the first quality to look for this grade only,
and are not prepared to take any other, except
at considerable reduction in prices. As a con-
sequence, the loor butter is almost entirely
neglected. Shippers should remember this and
be prepared to make prompt shipments to the
market. Advices show that a considerable
quantity of butter are still held at country
points. As the m,îst of thi, is summer's make,
it will be difficult to sell, except at considerable
sacrifice. If the pasturage continues to be
good throughout the country, we may expect
a large production of all dair-% produce. Deal-
ers are quoting dairy butter: tubs, 12 to 13c.;
rolls, 14 to 15c. per lb. The lower grades bring
from 7 to 8c. per lb In sympathy with dairy,
creamery has ben very duil, although there is
no appreciable increase in the make. The
prices obtained are as follow&s : tubs, 18 to 19c. ;
prints, 19 to 20c. per lb. Onl'y a quiet business
in cheese in the local market has been done.
The feeling is easier at present, as a consequtence
of weaker cables from foreign markt ts Fac-
tory men are holding for higher pi ices than
bayers are willing to pay. Merchants beliee
that there will be a large make during the
autumn months, and if prices continue on their
present basis, it is probable that a large quan-
tity of cheese will be made during the winter.
Values at present afford a remunerative margin
to the maLer. A marked improvement has
taken place in eggs during the week. For
strictly new laid stock 16 to 17c. is quoted, and
supplies are scarcely sufficient to meet local
requirements. The demand has had the effect
of bringing out stocks of cold storage, which
are offering at 13 to 14c., and limed eggs at 12
to 13c. per doz.

DRUGs.-Business has been fairly good. The
orders from the country indicate that the retail
trade is not in a bad position. Values have
fluctuated moderately during the week: Opium
has been unsteady, and local prices are higher
than they were a week ago. Ad'ices from
primary points have not been specially inter-
esting. In New York case lots are quoted at
$2.15, with sales reported on a fraction less.
Morphia, in sympathy with opium, is rep .rted
slightly higher. Borax has advan!ced. Quin-
ine is easier. Castor oil bas gained strength
during the week and prices are firm. Collec
tions are only moderately satisfactory

DRY GooDs.-In the wholesale hous s atten
tion is now being centred upon the spring busi-
ness. The retail trade is being canvassed for
orders for trade for the spring of 1897. The
print samples are before the trade, and show
considerable improvement in style and designs
over those of former vears The print agree-
ment of Canadian manufacturers bas been
signed by new firms, and it is said the trade are
all but unanimously in favor of it now. Nego-
tiations are in progress with dissenting parties.
The upward tendency of cotton goods bas been
continued. The raw cotton market fluctuates
daily, and is as yet dependent upon the weather
to a certain extent. The movement, however,
in primary centres continues to be very
large, and bas been a depressing fac-
tor in the situation. The sorting up trade
has been veryt good this eek. Some houses
report that the trade bas been better than
during the same periodi for some three or four
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years past. The flannelette war continues and
disorganizes the whole trade. As we have pre-
viously noted, the cut prices refer only to one
line 32-inch fiannelettes, but the demand is
largely centred upon this particular line, the
other eight lines of flannelettes are to a certain
extent neglected. Reports from the different
country points indicate a good movement in
retail circles. Farmers have, in adversity,
earned to be provident and saving, and as a

consequence are in a better position to buy the
necessaries of life.

GRAIN.-The events of the week have been
distinctly toward strength. The markets abroad
have given to the local holders great en-
couragement. The demand for wheat from
Canadian millers bas been very active, and
prices have advanced one to two cents per
bushel. Barley is firm, and considerable ex-
port movement to the United States is taking
place. There bas been some demand from
lumber camps for oats, but this trade has not
been as good as it should at this season of the
year. The export demand has, however, had the
effect of maintaining prices. Merchants started
the season paying fifteen cents for oats, but
through the foreign demand values have ad-
vanced to 50c. per bush. Rye is firm, and
there is also a good export demand for this
cereal. Peas are in active demand, and mer-
chants get 43 to 44c. per bush.

The stocks of grain in store at Port Arthur
on October 3rd were 1,193,794 bush. During
the week there were received 233,277 bush.,
and shipped 382,466 bush., leaving in store on
October 10th, 1,(,44,605 bush.

HIDES AND SKINS.-No change bas taken
place in prices during the week. Dealers con-
tinue to pay 61c. for green hides to butchers.
The quality is uniformly good. The warm
weather bas, however, affected the killing,
which is not large, and until the condition of
the pastures deteriorates no improvement can
be looked for. It is impossible to give a quo-
tation for cured bides that will represent the
market. There is at present a difference in the
ideas of buyers and sellers. Dealers are hold-
ing off temporarily and it is difficult to sell the
bide at market quotations. It is almost un-
questioned that the market bas lost strength
during the week. Dealers quote cured hides at
7c., but it is almost impossible to make sales at
this figure. The season for calfskins is now
well over; dealers are paying 60c. for good
fresh skins. There is some improvement in
tallow, and consumers are enquiring more
freely for stock ; quotations are as quoted in
last week's issue.

HOG PRODUcTS AND POULTRY.-The supply
of dressed hogs bas during the week been
scarcely up to the demand of packers. The
winter packers are now at work, and in compe-
tition for supplies prices have been forced up-
wards, and dealers now quote $5 to 5.10 for
selected weights. The warm weather bas had
effect of preventing farmers from killing the
usual quantity at this season of the year. The
receipts by rail have been especially short.
Hevy weights are now wanted and bring about
50c. per cwt. less than selections. There bas
been a good demand for barreled pork and
long-clear bacon. During the season the con-
sumption of lard bas been unprecedentedly
large. The low price bas prevented compounds
from selling. A slight falling off bas taken
place in the movements of smoked meats. This
may be attributed to the increase in supplies of
fresh meats and poultry. The poultry market
bas been fairly well supplied, and dealers quote
chickens 25 to 40c. per pair; ducks, 40 to 60c.
per pair; geese 6 to 7c., and turkeys 7 to 9c.
per lb.

PAINTS AND OILS.-The demand for pre-
pared paints is seasonably good. Dealersquote
white lead at 5c. per lb., but this price is not
maintained, and sales have been made at under
this figure. Putty is holding firm at $1.85 per
cwt. in barrels. There is a fair demand for
castor oil at 8c. per lb. in case lots. Turpentine
bas advanced steadily for some days past on
receipt of stronger advices from the primary
market in the Southern States. Supplies in
primary markets are said to be small, and there
is a scarcity of freight room from the South in
consequence of the large movement in cotton.
Varnishes, which have been easy for some time
past, in sympathy with turpentine, are gaining
strength. Trade in linseed oil bas been dull,
but with improvement in the statistical position
in fiax seed in the United States, there is now
some improvement. There is a moderate de-
mand for glass, with first break quoted 11.25.

Judging from the enormous quantities of plate
glass sold to various parts of the country, there
must be a fairly brisk movement in plating
circles. The low prices of plate glass have had
a depressing effect upon the trade in heavy
window glass in the large sizes.

WOOL.-It is pleasing to report a slight im-
provement in the wool market after so long a
period of extreme depression. The present
series of London wool sales have given better
results than was expected. The competition
has been good and prices fairly well maintained.
Recent cables indicate that a number of cable
purchases have been made on American account.
The advance has come too late to be of benefit
to country helders. Late wool is now held in
first hands. It is said, however, that in the
wool centres of Ontario good stocks of fleece
wool are still in store. We are told of a sale to
a large mill in the United States amounting to
150.000 lbs. last week. For the few lots that
are coming in from the country, merchants are
paying 19 to 20c. per lb. Pulled wools are
quiet, and prices remain as reported in our last
issue.

MONTREAL MARKETS.

MONTREAL, 14th Oct., 1896.
AsHEs.-The market is duller, but small

receipts are reported, and few transactions
have gone through since last report. First
quality pots and pearls may be called easier,
the former at #3.45 to 3.50, the latter at $4.45,
which is the reported figure of last transaction;
second pots are fairly steady at $3.05 to 3.10
per cental.

CEMENTS AND FIREBRICKS. - Business is
brisker in cements. We hear of a sale of a
2,500 barrel lot to a contractor for canal
work, also of a 500 barrel sale, and a fair
aggregate of car lots. Receipts for the week
have been more liberal, comprising 4,100 bar-
rels of English, and 5,800 Belgian. Prices are
81.90 to 2.00 for English, and $1.80 to 1.90 for
Belgian. Firebricks, 815 to 21 as to lot.

DAIRY PRODUcTs. -With the approaching
close of the season of navigation more brisk-
ness is shown in the export of cheese. The
business with London was extra large last

UNPREGEDENTEDH

Ten per cent. Higher

week, the shipments to that port being 94,261
boxes, while Liverpool took 13,972 boxes, and
Glasgow 2,390 boxes. The present demand
runs mainly to summer makes, ranging from 9
to 9e. per lb. ; fine late made Western quotes
at 10¾ to 10ýc., and Quebec, 10 to 10¾c.
Holders of butter are inclined to be firmer in
their views, and in some cases are asking 20c.
per pound for finest creamery in cases; but 19
to 19jc. is a more reasonable quotation. Eggs
are in fair request, with 13 to 13ýc. per dozen
as the quotation for candled stock ; for strictly
new laid, grocers will pay 16 to 17c. per dozen.

DRY GOODS.-The wholesale trade report a
fair proportion of seasonable sorting business
with the country, but the majority of city
retailers complain of dullness. The continued
wet weather up to the end of last week inter-
fered with ladies' shopping, but the fine bright
days of this week so far are helping sales. Some
houses report slight improvement in remit-
tances. With regard to values we hear of
nothing new.

FURs--The regular October sales begin in
London to-day, and we will be able to give re-
sults in next issue, with probably approximate
quotations for new catch of raw furs. At the
moment matters are dull locally, and the only
receipts at this point consist of a few early fall
musk rats, for which 10 and 5c. e ach are paid,
for large and small respectively.

MONTREAL GRAIN STOCKS IN STORE.

Wheat,1
Corn,
Oats,
Rye,
Peas,
Barley,

Oct. 12, '96.
bushels.......... 511,806

"0 .......... 26,206
............ 279,337

"o .......... 9,656
............ 217,414

"g .......... 42,504

Total grain............1,086,923

Sept. 28, '96
457,678
27,335

227,772
4,622

173,408
25,978

895,914
GRocERIES.-A rather better general distri-

bution is reported. The "Avlona," with a full
cargo of currants and Valencia raisins, arrived
in port to-day ; the figures from her manifest
are not available at the moment of writing. It
is said that nearly all her cargo is ordered
goods, and that consignments will probably
not exceed 2,000 to 3,000 boxes of Valencia
raisins. The market for both the above-named

The Net Surplus results
under the first
quinquennial
policies in

Than the estimates
put ln the hands of the
Company's agents
for canvassing
purposes in 1891.

ELECTRIC
WATER WBEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM KENNEDY
a SONS,

OWBN -SOUND, Ont.
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TORONTO PRICES CURRENT.

Name of Article.

BreadstufMb.

FLoUR: (V brl.) ............
Manitoba Patent .........

il Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Extra..........................
Oatmeal ....................
Rolled Wheat ...............
Bran, per ton ...............

GaAIN :
Winter Wheat, No. 1...

"4 No.2...
No. 3...

Spring Wheat, No. 1...
No. 2...

"i No. 3 ...
Man. Hard, No. 1.........

•• " No. 9.........
"8 "4 No. 3 .........

Barley No. 1 ...............
"4 No. 2 ...............
" No. 3 Extra......

O ats, ..........................
Peas ...........................
Rye..............................
Corn ..........................
Buckwheat .................
Timothy Seed, 48ibs. ...
Clover, Alsike, 60lbs......

"4 Red, "......
Hungarian Grass, 481lbs.
M illet..........................
Flax, screened, 56 Ibs ...

Provisions.
Butter, choice, V lb.
Cheese, new ...........

" old ..............
Dried Apples ...............
H ps ...........................
Beef, Mess...........--.
Pork, Mess.............
Bacon, long clear .........

"4 Breaki'st smok'd
Ham s..........................
Rolls ..........................
Lard ..........................
Lard, compd.
Eggs, doz. fresh.
Beans, per bush......

Leather.
Spanish Sole, No.1...---.

"4 " No.2......
Slaughter, heavy .........

No. 1 light...
44 No. 2 ".-

Harness, heavy .........
". light.............

Upper, No. 1 heavy ...-
44 light & medium.

Kip Skins, French.........
Domestic......

". Veals............
Heml'k Calf (25 to 30) ...
Imitation French ......---
French Calf.........--
Splits, V lb................
EnamelledCow, V ft.. .
Patent .......................
Pebble Grain .........-----.
Buß ....................
Russets, light, V lb.......
Gambier................
Sumac.................
Degras .......................

Nides SMmkh .
Cows, green.........
Steers, 60 to 90 lbs. ,..
Cured and Inspected ...
Calfskins, green.........

"i cured .......-.
Sheepskans..............
Tallow, ro h...............
Tallow, caul...............

"4 rendered.........

Wool.
Fleece, combing ord......

"l clothing ... ....
Pulled, combing

"4 super ..............
extra ...............

Grooeries.
ColrEre:

ava Vlb., green .....----
l o " •...•...

Porto Rico " ........
Mocha...................

FRUIT :
Raisins, layer.

"4 V enias lay-
era, seected.

" .a. to f.o.a.......
New Valencias, f.o.
Sultana ............
Currants Prav'l.

"i Filiatras.........
"4 Patras ........

Cleaned Currants.........
Gulf Currants..........

Figs..... ........
Almond ............
Filberts, Sicil .........
Walnuts, Mar t .........
Grenoble ...... •.............
Naples

- - - . . il1 i - 1 - -
Wholesale

Rates.

1 53 4 55
4 10 4 15
330 3 50
3 00 3 l0
300 0 00
300 000
3 75 4 00
800 900

73 0 74
71 0 72

0 67 0 68
64 65

0 63 0 64
0 60 0 61
0 e0 0 81
0 78 0 80
0 68 0 69
0 34 0 35
030 08s1
0 25 0 26
0 22 0 23
0 43 0 44
0 34 0 35
0 29 0 30
0 28 0 30
1 90 2 10
3 50 4 75
4 50 5 25
0 70 0 80
0 65 0 75
1 10 1 20

0 12 0 14
o J9 0 10
008 009
0 03 0 04
006 0 10
9 50 10 00

12 00 00 00
0 05 0 06
0o 09 w 10)
0 10 011i
0 0 07
0 ï60 07è
0 5 O 0J6
0 15 0 16
0 75 0&5

0 19 0 20
0 17 0 18
0 20 0 22
0 18 0 2(1
0 00 0 00
028 027
0 21 025
032 0 35
038 0 40
0 75 0 90
050 060•
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
0 15 0 20
0 18 0 22
018 022
0 10 0 13
011 0 13
0 40 0 45
0 05 0 00
0 0S 0 00

02 0 02î

Per lb.
0 -6 0oc
0 07 300
0 00 0 00
005 0 07
0 06 0 07.
0 00 060
000 0 01*
0 30 0 02j
008 00ose

0 18 0 19
0 17j 0 18
0 17 0 18
0 17 0 18
019 090

$ b. 0 0.
0 94 03
015 0 18
0 2 096
025 089

1 50 300

0 0* 0 06q
0m 0 U5
0 06 0 00
0 96 0 08
0 331O 034
004 01
0 0
00 009
01 0076
0 05 0 15
01g 0 14
0 0s 0 09
0 13 000
ois 0 14
0 10 0 la

Name of Article

Grocerile.-Con.
SYRUPs:COm. to fine,

Fine to choice..........
Pale ......................-

MOLASSEs: W. I., gal...
New Orleans .........---

RICE: Arracan............
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina.-..
SPICEs :Allspices.........

Cassia, whale per lb...
Cloves .................
Ginger, ground·......
Ginger, root.............
Nutmegs.............
M ace ....................--
Pepper, black, ground

". white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ...---
Very bright.............
Bright Yellow............
Med. Bright Yellow ...
Yellow ........-.........
Demerara................

japan, Yokohama.........japan, Kobe............
apan, Nagasaki, gun-
powder, com. to chcic't

japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey.
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce Ion, Broken Orange,

Pekoes ..................--
Ce lon, Orange Pekoes,

roken Pekoes .........
Pekoes ...................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Broken Orange ekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes ...--.........--
Pekoe Souchong ......
Souchon g.............--.
Kangra Valley ..........
Oolong, Formosa·.--.

TosAcco, Manufactured
Mahogany ...........
Tuckett's Black......
Dark P. of W..........--
Myrtle Navy ...... · ·
Salace ...--...........
Brier, 7's..........-.
Victoria Solace, 12's...
Rough and Ready, 8's.
H -neysuckle, 8'sa......
Crescent H ...............
Napoleon, 8's............
Laurel, S's. ...............
Index, 's....---........
Lily F ................
Derby, T's......... . ......

Liquor
Pure Spirit, 65 o. P....

50 0. p....
S25 U. P ....

Family Proof Whiskey
20 u. P....... .........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. P.
Rye Whiskey, 4 y old

"4 5 y. old
Hardware.

TiNi: Bars perlb .........
Ingot .......................

CoPPER: Ingot............
Sheet .......................

LEAD: Bar.............
Pig ...........................
Sheet.......................
Shot, common .........
Zinc sheet............
Antimony.........
Solder, hf. & hf...........
Solder, Standard ......

BAss: Sheet ............
IRON: Pi .................

Summner ee ...............
Bayview American ... 1
No. 9 Soft Southern...1
Foundry pig ............ i
N. S. Siemens .........
Ferrona.....................1
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor .................
Hoops, coopers.........
Band, coopers............
Tank Pl ...............
Boller Riveta, best...
Rusasa Sheet, per lb...

"6 Intation
GALvANIzED IROla :

Best No. 99...............
"f 21 ...............
" 96 ...............
"4 28 ...............

IRo WraE:
o'd Steel & Cop'd...

Wholesale
Rates.

* c.
3 0M
0 .10
o0
0 45
045
008
006
006
0 10
0 12
0 17
035
0 28
025
1 10
1 10
0 15
0 25

$ c.

001!0 02

0 30
0 25
o 05
005
0 04t
009
0 11
0 15
0 15
0 18
020
060
1 00
008
020

0 35à 005g
0 04 0 04

3 5c 0 00
0 0 00

O 0I 03i

0 10 0 40
012 030

0 12j 0 18j
0 3 009
0 10 0 60
0 12 050
0 25 0 65

0 14 0 40
0 12 0 25
0 18 0 65
0 15 0 30

0 -r. 045
0 35 0 45
0 22 030
0 22 0 30
0 18 0 22
0 16 0 20
022 0 55
0 28 0 35
0 28 0 35
0 28 0 35
0 18 0 22
0 le 0 20
0 1 0 17
0 20 035
0 35 0 65

0 48 0 00
0 48 0 00
0 48 0 00
0 60 0 00
0 44 0 00
0 47 0 00
0 47 O 00
0 57 0 00
0 56 0 00
0 44 0 00
050 000
049 000
0 44 0 00
0 47 0 00
0 50à 0 00

in b'd dy pd
1 26 4 44
1 14 4 os
0 60 2 06

0 66 2 22
066 2 22
0 62 2 08
085 2 40
0 95 2 50
$ c. $ c.
0 16 0 17
0 16 0 17
0 11 0 12
0 15 0 15
0 04 0 04é
0 os08 OB
0 04 0 c5
0 6 % fld
0 05 05
o 091 o 0
0 18 0 i
0 12 0
0 20 080

00 00 00 00
19 50 00 00
18 00 00 00
185000 00
19 50 90 00
19 w0 19 50
1 60 1 65
4 00 425
0 054 0 06
0 00 2 30
0 00 2 25
9295 0 00
4 50 500
010011
00 0

004 0
0 04 0

to o %

Name of Article.

Hardwar.-Con.

Annealed .....................
Galvanized..............
Coil chain î in. ............
Barbed wire, gal. .........
Iron pipe ...... ........ *J-4

11-2
i galv................

Screws, fiat head .........
". r'u head .........

Boiler tubes, 2 in. .........
" . 3in ..........

STEEL: Cast.............
Black Diamond ............
Boiler plate, in. .........

"4 "4 16 in.....
" "id î& th'ck'r

Sleih shoe ..................
CUT AILS:

50 and 60 dy. ......... A.P.
40 dy......................A.P
30 dy..............A.P.
20, 16, 12 dy............A.P.
10 dy.......... ........... A.P.
8 and 9 dy...............A.P.
6 and 7 dy...............A.P.
4 and 5 dy...............A.P.
3 dy. ..................... A.P.
3 dy A.P. Fine ............
4 and 5 dy. ............ C.P8 dy. ..................... C.P
Car lots 10c. keg les%

WireNailsdis.off v'dlist
HORsE NAILs:

Pointed and finished ...
HoR sa SHoES, 100 lbs.
CANADA PLATES:

MLS Lion j pol............
Full pol'd..............

TIN PLATES: IC Coke ...
IC Charcoal..............
IX " .................
lxx " .......... ----.
DC " ..............---
IC M. L. S..............

WINDow GLAss:
25 and under ......-------.-
26 to40 ............
41 to50 .............--
51 to60 ........----.

ROPE: Manilla ...............
Sisal,·.---..............
Lath yarn-----............---.

AxES:
Montana ....................
Keen Cutter.............
Lance .......................
Maple Leaf .........

OHa.
Cod Oil, Imp. gai..........
Palm, lb ................--
Lard, ext ...................-
Ordinary...... ......
Linseed, boiled f.o.b......
Linseed, raw f.o.b........
Olive, V Imp. gai... ..
Seal, straw ........... ....

"i pale S.R. ..-...-
Petroleum.

F.O.B., Toronto
Canadian, 5 to 10 1.ris .--
Can. Water White ...--
American Water White

Paints, &c.
White Lead, pure.........

in Oil, 25 Ibs.........--.
White Lead, dry.
Red Lead, genune.
Venetian Red, Eng. ......
Yellow Ochre, French...
Vermillion, En g............
Varnish, No. 1 f ......
Varnish, No. 1 Carr .---.-
Bro. a an ..---...-.......
Whit ng ·..............---..
Putty, per brl.of 100 Ibs
Spirits Turpentine ......

Drugs.
Alum........................lb.
Blue Vitriol............
Brimstone .................
Borax..........................
Camphor .....................
Carbalic Acid...............
Castor Oil .................
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts ...............
Extract Logwood, bulk

"e "4 boxes
Gentian.......................
Glycerine, per lb. .........
Hellebore....................
lodine .......................
Insect Powder ............
Morphia Sul. ...............

2p um ........................
01 Lemon, Super.........
Oxalic Acid .................
Potass lodide ...............
Quinine ............... ao.
Saltpetre .................. b.
SalR helle ...............
Shellac ........................
Sulphur Flowers .........
Soda Ash..............
Soda Bicarb, V keg......
Tartario Acid ...............
Citrie Acid .

Wholesale
Rates.

* c. $ c.
00 to 20%
00 to 29%

0 o3j 0 00
2 85 3 00
60/10 67R

j 47 %
70/5 70/10
S ato 565.

75/10/10 80/
724/10/10 77J
0 09 000
0 1 0 00
0 12J 014
0 11 000
2 10 O 00
2 00 0 00
2 00 000
2 40 .0 00

0 00 2 e5
000 2 80
000 2 85
0 00 2 90
0 00 2 95
0 00 300
0 00 3 15
0 00 3-33
0 00 375
000 4 25
0 00 3 25
0 00 3 55

70/12J/1/8

dis 50%
3 60 000

2 35 2 55
0 00 0 00
3 00 0 00
3 50 3 65
4 50 4 65
5 50 5 65
3 25 3 40
5 25 5 40

2 30 0 00
2 50 0 00
À 90 0(00
3 20 0 00
o 08 O 0 00
0 o 0 00
000 0 06t

5 50 5 75
7 75 8 00
9 25 9 50

10 25 10 50

40 0 45
06f 0 00
60 0 70
5 0 60
el 0 00
48 0 00
30 1 40
46 0 50
65 000

Imp. gal
O 16 O 16*
0 18 0 184
0 2> 0 21*

500
5 50
0 00
200
2 25
0 90
1 00
200
0 90
0 65
2 ge
0 42

2 00 0 00
005 007
0 09 0S
007 0 10
0 65 0 80
0 25 0 40
009 010
0 02 0 05
0 28 030
0 010 O 08
012 0 13
015 0 17à
0 10 01
0 22 0 30
018 015
5 00 5 50
0 35 0 38
2 10 2 13
4 25 4 50
1 90 225
012 0 14
4 00 4 40
0 25 0 28
007 009
0 28 0 30
0 38 0 42
0 08 0 04
002 0
260 8
0 38 040
0 50 055

Name o Article.

Canned Frut.-Cases, dos. each.
APPLES-3's,............................doz. $ 0 85 O 95

Gallons........ ................ 1 65 1 90
BLUEBERRIES-1'sO ..................... " 000 0 90

2's, Loggie's0......... " 0 90 1 00
CHERRIES-2'S, ........................... "4 185 0 00
RASPBERRIES-2's, ..................... "d 1 35 1 85
STRA 'BERRIES -2's, .................. " 0 03 1 80
PEACHES-2'S, Yellow .................. "d 190 2 00

" 3's, Yellow2..................4" 290 300
PLUms-2's, Green Gage ............ "8 1 60 2 00

Oanned Vegetables-Cases, dos. each.
BEANs-2's, Stringless ............... per doz. $0 75 0 85

" 2's, White Wax.................. "4 000 0 95
" S's, Baked, Delhi ............... " O0 00 1 45

CORN-2's, Standard ..................... "l 3 60 0 80
PEAS - 2's, .................................... "4 0 75 0 85
PEARS-.2'S ................................ ".. . 65 1 75

" -3's ..... .............................. " 225 2 35
PUMPKINS- 's, .............................. 0 85 1 00
TOMATOES-3's,.............................. 0 75 O 00
ToMATO CATSUP-SimcOe ............ " 0 85 00

Fish, Fowl, Meats-Case. 21b. tins
MACKEREL.............. .................. per doz $1 10 1 25
SALMON- Indian (Red).................." 0 00 1 25

"4 Horse Shoe, 4 doz. ......... " 150 00
" Flat ......... ........... s" 1 65 1 70

LoBSTER-Noble Crown, fiat tins l'a
andil'a........................".. 1 50 2 60

Noble Crown, tall tins, xx
and xxx ..................... 4" 2 15 230

SARDINEs-Alberts, 's .................. per tin O 18 20" ." ils .................. ." 013 0 00
Sportsmen, l'a, key opener " 12J 0 00

" ."large, ,keyopener " 0 21 0 00
French, l'a, key opener " O 18 0 00"64', 0 1 1"' . ......... " 0 1 0 0

" " 's .....:........... 0 0

"d Canadian, l'a............... 0" O0
CHICKEN-Boneless, Aylmer, 12oz.,

2 doz.........................perdoz.0 00 2 25
TucRKxY-Boneless, Aylmer,12az.,2d " 000 2 35
DucK--Boneless, l'a, 2 doz. ............ 6" 2 30 $ 35
LUNCH TONGUE-l's, 2 doz............. 4" O 00 2 75
PIGS' FEET-l's, 2 doz............." 0 00 2 35
CORNED BEEr-Clark's, l'a, 2 doz.. " O 00 1 25

". "d Clark's, 2's, 1 doz.... " 2 30 2 40
"i "4 Clark's, 14's,1 doz... "00 00 16 75

Ox TONGuE-Clark's, 21's, 1 doz.
Paragon ............... 4" 8 75 9 00

LUNCH TONGuE-Clark's, l'a, 1 do. " 0 00 8 25". " "i .. 2's, '... " 0 00 6 75
SOup-Clark's, l's, Ox Tail, 2 doz.... " 0 00 1 40

Clark's, l's, Chicken, 2 doz... " 000 1 40
FISH-Medium scaled .................. " O 07 0 09
CHIPPED BEEF-'s and l'a, per doz. 1 70 2 80
SMELTs-60 tins per case ............... 3 00 0 00
SHRIMPS ................... perdoz. 325 000
COvE OYSTERS-l'S........................ 1 35 1 40

-2's ........................ 9 25 2 35
FINNAN HADDIE-Flat .................. 1 20 1 40
KIPPERED HERRINGS 1 80 1 90
FRESH " 1............. 110 1 20
BLOATERs-Preserved .................. 1 85 2 00

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $24 00 26 00
1 in." " " " 330036 00
1 and thicker cutting up ............... 24 00 26 00
1i inch flooring .............................. 16 00 00 00
lt inch flooring .............................. 00 00 16 00
1x10 and 12 dressing and better ...... 20 00 22 00
lx10 and12 mill run........................ 16 00 17 00
lxl0 and 12 dressing........................ 17 00 19 00
1x10 and 12 common. ............. 13 00 14 00
1110 and 12 mill clls ......... 9 00 10 00
1 inch clear and picksa..................... 28 00 30 00
1 inch dressing and better ............... 18 00 20 00
1 inch siding mill run ..................... 14 00 15 00
1 inch siding common1.................... 12 00 13 00
1 inch siding ship culls .................. 10 00 12 00
1 inch siding mill culls .................. 8 00 10 00
Cull scantling................................. 8 00 9 ou
1 inchstrips 4 in. to 8 in. millîrun ... 14 00 15 00
1 inch strips, common ..................... 12 00 13 00
1110 and 12 spruce culls.................. 10 00 il 00
XXX shingles, 16in................... 2 00 2 80
XX shingles, 16 in. ........................ 1 10 1 30
Lath, No. 1 .................................... 1 60 000

" No. 2 .................................... 1 30 000
Hard Woods-'pM. ft. Car Lots.

Ash white, lst and 2nd-1 to 2 In.... 824 00 26 00"4 " " p" 4i ".... 25 00 28 00
black, " 1 "1l".... 18 00 2 0o

Birch, " 1 "4".... 17 00 20 09
square, " 4x4 to8x8in 28 00 30 00

Red, " i to lin... 24 00 25 00"6 " " d.2 "4".... 26 00 28 00
" Yellow, " 1 " 4 ".... 14001500

Basswood " 1 " 1".... 16001800" " if"d 2 .. ... 1800 1900
Butternut, " 1 "1 .... 22 00 g4 00

" 2 " "... 25 00 28 00
Chestnut, " 1 "i"99.... 2200 25 00
Cherry " 1 "1"i.... 48 00 55 00

" "6 2Il"4".... 6000 00 00
Elm, Soft, " 1 " 1".... 14 00 15 00

" "i 2 "8 " 150016 00
Rock, " 1 "1".. .. 14 0016 00"6i "d 3 ..... 16 0020 00

Hemlock, " 0 " 0 ".... 00 00 00 00
Hickory, " 1d" 2.... 28 0030 00
Maple, " 1 " 1".... 15 00 16 00

d 2d"4 ".... 17 00 20 00
Oak, Red Plain-" 1 "1 ".... 2E002800" "é "i 2 Id..".4 . 30 00 00 00

" WhitePlain" 1 "1" ... 25 0080 00"6 "4 " 29 "4 "... 00 0030 00
" Quartered " 1 " 2".... 45 00 50 00

Walnut, " 1 " .... 0000 000
Whitewood, " ' 9 .... 30 00 8400
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lines is advanced and excited, and it is difficult
at the moment to quote definite jobbing prices.
Some dealers are disposed to ask 5ic. for good
off-stalk, and it is stated 4¾c. has been refused for
a 600 box lot by an importer. Currants, too, will
be dearer than usual. Russia is reported a very
heavy buyer, and 41c. is talked of as a probable
opening price for provincials in brîs. The
second direct steamer, the "Bellona," was
timed to sail from Cadiz, her last port of call,
yesterday. The advances in California fruit
noted last week are confirmed. The sugar mar-
ket is easy at the decline of last week ; standard
granulated is quoted at 34c. in large lots at the
refinery, and dark shades of yellows at 2îc : the
demand has fallen off a little this month. For
teas there is an improved enquiry; it seems to
be an accepted belief that higher values are
likely to prevail, and a fairly steady business is
reported in moderate lots. A cable from Japan
the other day was to the effect that orders could
not be duplicated except at an advance of a
cent a pound. The Japanese Government bas
prohibited the exportation of any third or fourth
crop pickings. Japan dust is scarce and firmly
held ; an offer of 5ic. for 500 half chests was
declined the other day.

HIDES -The local market bas taken another
upward turn, and dealers are now buying No. 1
beef hides at 7c. per lb., and other grades at
proportionate figures. Outside markets con-
tinue to rule strong, Chicago being quoted at
7î to 8c. for No. 1 buff hides, but the formation
of a rival hide company by the butchers may
also have something to do with the advance.
Sheepskins are also advanced to 50c. each;
calfskins are at present practically out of the
market.

LEATHER.-On Monday last an advance of
one cent was established in sole. Black leather
may be called firmer, though hardly quotably
so. Quebec splits are said to be scarce, even
in the ancient capital, and for best quality 15c.
would be asked in moderate lots. Rather more
enquiry is being developed, and one large pur-
chase of 10,000 sides of sole is reported by a large
local shoe manufacturer. We quote :-Spanish
sole B.A. No. 1, 21 to 22c.; do. No. 2, 20to 21c.;
No. 1 ordinary Spanish, 20 to 21c. ; No. 2,
18c. ; No. 1 slaughter, 21 to 23ic. ; No. 2 do.,
18 to 20c.; common, 17 to 18c.; waxed upper
light and medium, 26 to 29c. ; do. heavy,
24 to 27c.; grained, 25 to 30c. ; Scotch grained,
25 to 30c.; western splits, 16 to 20c.; Quebec
do., 13 to 15c. ; juniors, 13 to 16c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c. ; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c. ; colored pebble cow, 13 to 14c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 24 to 27c.; buffed cow, 11 to 13c.;
extra heavy buff, 14c.; pebbled cow, 10 to 12c.;
polished buff, 10 to 12c.; glove grain, 10 to
11c.; rough, 20 to 22c.; russet and bridle, 35
to 45c.

OILS, PAINTS AND GLASS. -Turpentine shows
further strength, and is quoted a cent dearer,
with prospect of additional advance, as prices
are again higher South. Linseed oil bas not
been altered yet, though advices from England
show a strong market. The advance noted last
week in glass is confirmed. Castor oil, which
recently showed a slight decline, has re-
covered and gone higher than ever in oitside
markets, but local figures remain. We quote:-
Turpentine, one to four brls., 41c. ; five to nine
bris., 4fc., net 30 days. Linseed oil, raw, one
to four bris., 45c.; five to nine bris, 44c.
boiled, one to four barrels, 48c.; five to nine
barrels. 47c., net 30 days; olive oil, machinery,
90c.; Nfld cod, 35 to 37c. per gal. ; Gaspe
oil, 35 to 37c. per gal.; steam refined seal,
45 to 46c. per gal. in small lots. Castor
oil, 7J to 8ic. as to quantity. Leads (chemi-
cally pure and first-class brands only), $4.75
to 5.00; No. 1 14.50 to 4.75; No. 2, 84 to
4.25 ; No. 3, 14 ; dry white lead, 4J to 5c.; genu-
inered do., 4¾ to 4ic.; No. 1 redlead, 4c. ; putty,
81.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,
82 to 2.10 in tins; London washed whiting,
40 to 45c. ; Paris white, 85 to 90c. ; Venetian
red, 11.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50; Paris green, 121 to
13c. in bulk, packages 141c.; window glass,
11.25 per 50 feet for first break; 11.35 for
second break ; third break, $2.80.

METALS AND HARDWARE. -The demand is
somewhat better, but no transactions go beyond
moderate limits. The noteworthy feature of
the situation is the strong advance in Canada
plates, the lowest figure for which, even in lots,
is now $2.25, and stocks aie stilli iow. Dmes-
tic bar iran is being sold at cut prices, car lots

going at $1.45, it is said. Summerlee pig iron
is held firmer, sales of small lots being reported
at $21. Ingot tin is weaker, and we reduce
quotations slightly. Other lines are not
notably changed. We quote :-Summerlee
pig iron, $20 to 21.00, ex-store ; Carron, $19.50 ;
Ayrsome, $18.50; Shotts, $18.25 to 18.50; Carn-
broe, $18 50 to 19.00, ex-store ; Siemens pig,
No. 1,1316.50 to 16.75; Ferrona, No. 1,1816.50 to
16.75; Hamilton No. 1, 318.00; No. 2, ditto,
117.50; machinery scrap, $15.00; common do.,
$12,00 to 13.00; bar iron, Canadian, l 45 to
1.50; British, 12.00 to 2.15 ; best refined, 12.40;
Low Moor, 15.00 ; Canada plates-Pont% pool,
or equal, 12.25, 52sheets ta box; 60 sheets 82.30;
75 sheets 82 35 ; all polished Canadas, 12.35;
Terne roofing plate, 20x28, $5.75 to 6.00; Black
sheet iron, No. 28, #2.25 to 2.30; No. 26, 12.15 to
2.20; No. 24, 82.05 to 2.10 ; Nos. 17 to 20, 12 ; No.
16 and heavier, $2.30; tin plates-Bradley char-
coal, 15.50 ; charcoal, I. C., Alloway, 13 to 3.10;
do.. I.X., 13.75; P.D. Crown, I.C., $3.50 to 3.60 ;
do.,I.X., 14.50 Coke I.C.,82.70 toS2.80; coke,
wasters, $2.50; galvanized sheets, No. 28
ordinarv brands, 14.25; No. 26, e4 00; No.
24, 13.75 in case lots; Morewood, 15.00 to
5.10; tinned sheets, coke, No. 24, 5c. ; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, 12;
hoops, 82.15. Steel boiler plate, j inch
and upwards, $1.85 to 1.90 for Dalzell, and
equal ; ditto three-sixteenths inch, $2.50 ;
tank iron, j inch, I1 50 ; three-sixeenths do.,
12.00; tank steel, 81.75; heads, seven-sixteenths
and upwards, $2.45 to 2.50; Russian sheet
iron 9c. ; lead, per 100 Ibs., pig, 13 10 to
3.15; sheet, $4 to 4.25; shot, 16 to 6.50 ; best
cast-steel, 8 to 10c.; toe calk, $2.25; spring, 12.50:
sleigh shoe, 11.85; tire, 81.90 ; round machi-

[CHAPTER 1]

nery steel $2.25 ; ingot tin, 15c. for L. & F. ;
Straits, 141c. ; bar tin, 16 to 17c ; ingot
copper, 11 to 11¾c. ; sheet zinc, 04.75 ;
Silesian spelter, $4.50 ; Veille Montagne
spelter, $4 50 ; American spelter, $4.25 ; anti-
mony, 8 to 9c. ; bright iron wires Nos. O to 8,
82 60 per 100 lbs. ; annealed and oiled do.,
$2 65 ; galvanized, 83.15 ; the trade discount on
wire is 20 per cent. Barb and twisted wire and
staples, 3Sc. for Quebec province, freight paid
on half-ton lots; for Ontario points, 3c., freight
paid up to 25c. per hundred.

LIVERPOOL PRICES.
Liverpool, Oct. 15, 19.80 p. m.

9. d.
Wheat, Spring ................................. 6 3
Red Winter ,................................... ...... 0 0
No. 1 ral...................................................... 6 64
Corn ............................................................ 3 3t
Peas ............................................................ 4 9
Lard ........................................................... o23
Pork ............................................................ 47 6
Bacon, heavy................................................ 24 o
Bacon, light................................................... 99 6
Tallow ......................................................... 21 3
Cheese, new white...................................... 49 0
Cheese, new colored ................................... 50 0

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

nead Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent

Toronto St.. TORONTO
$43,360,037.73

$43,560,037.73

Examples of the--...

Etna Life's
Endowment Policies

The above is the title of a little eight-page pamphlet, worth its weight in diamonds, several times over to
persons who carry ENDOWMENT POLICIES on their lives, payable at death or in old age.

We will send it to any address, free of cost, on application. Apply for it at once, whether you are insured
in this Company or not. No record of your address will be kept, and none of our agents will call on you in con-
sequence, unless you make special request to that effect.

Cut this out. It will not appear again. But next week, in this position, and for twenty-five weeks, other
announcements will appear, which we hope every reader will clip out and keep. They will show how handsome
the ETNA LIFE'S PROFITS are when measured by those of the largest and best life Insurane com-
panies ln the world, year by year, upon identical policies.

Western Canada Branch,

ETNA LIFE INSURANCE COMPANY'S OFFICE,
Room 9, No. 9 Toronto Street, Toronto

W. M. ORR & SONS, rianagers.

THE

Confederation
Life Association

ISsUes a Policy absolutely free from ait
conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-
tion to the Head Office, Toronto, or to any of the
Company's agents.

w. c. MACDONALD, ActuarY J. K. XACDONAI>, Managiug Dirotor

GROSS ASSETS, JANUART 1, 1896,
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Commercial Union
Assurance Co., Ltd.
Of LONDON, Eng.

Fire : Capital & Assets
$27,000,000

Life fil Canadian Branch - Head
1Office, Montreal. Toronto

M ari ne Office, 49 Wellington St. E.

B. WICKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.
A. M. NAIEN, Inspector.

MJNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton.

QUEEN
Insurance Co. of America.

GEORGE SiPSON, Resident Ilanager
WM. NACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON Ont.

Queen City FIre Insurance Co'y.
ESTABLIsHED 1871.

Head Offee, 39 Church Street, TOBONTO

JArES AUSTIN,
(Founder Dominion Bank), President.

Rate of Surplus Assets alone of amount of in-
surance in force, S.84 per cent.

EQUITABLE RATES ONLY
exacted, based on an intelligent estimate of hazard

assumed.

Millors' and Manufacturers' Ins. Co.
ESTABLISHED 1885.

Head Offloe, 32 Church Street, Toronto
JAMES GOLDIE, President

Ratio of Surplus Assets alone to amount of In-
surance in force 3.77 per cent.

All risks reported on by the Company's Inspector
and moderate rates only charged, based on actual
experience.

Average of Companies' (from Superintendent of Insur.
ance Blue Book Report) Total Assets, including paid.
up capital of amount of insurance in force, only 1.40
per cent.

The stability of a company depends not upon the
amount of Its assets, but upon thé ratio of those
asuts to Its gross Ilablities.

SCOTT & WALMSLEY, Underwriters

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . . . . WATERLOO, ONT

Authorised Capital..................1,00,00
Subscribed Capital............ 7,0

Pald-up Capital ..................... 64400

JAMES INNES, M.P., Pres. Cita. KUMPF, Vice-Pres.
Tnos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

WA few naore good4 Agent. wantp4,

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ..........................................
Eastern Townships..................
Halifax Banking Co. ......................
Ham ilton .........................................
Hochelaga ..........................................
Im perial .............................................
La Banque du Peuple.................
La Banque Jacques Cartier.......... ..
La Banque Nationale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ........................... . .........
O ntario .................................... .......
O ttaw a................................................
People's Bank of Halifax..............
People's Bank of N.B......... .................
Q uebec ............................................
St. Stephen's......................................
Standard..........................
Toronto ............................................
Traders .............................................
Union Bank, Halifax..................
Union Bank of Canada................
Ville Marie.......................................
W estern ........................ . ..................
Yarm outh ..........................................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 1859
Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Securiy Co. (Ont. Legila.).
Man. & North-West. L. Co. (Dom. Par.)

"THs COMPANIES' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co.................

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

.a

01001
243
50
40
50
50
20

100
100
100

25
20

100
100

50
200
100
100
100
100

20
150
100
100
50

100

60
100
100
75

50
25
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100

50
100
100

100
100
40

100
100
100

Capital
Sub-

scribed.

$2,920,000
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963,600

suspended
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
500,000
500,000
300,000

630,000
750,000

5,000,000
750,000

1,000,000
3,223,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,000,000
3,000,000

1,937,900
2.500.000
2,750,000
5,000,000
1,382,300
1,500,000

840,000
2,008,000

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES.

ENGLIsH (Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
50,000

200,000
60,000

136,493
35,862
10,000
85,100

245,6401
30,000

110,000
53,776

125,234
50,000
10,000

10,000
9,500
5,000
5,000
5,000
2,000

10,0001

Yearly
Divi-
dend.

8ps
25
8à

20ps
5

20
10
20
23
30
90ps
85
58*

15
15
12
5

10
10

NAMtE oF COMPANY ,S

.0>

Alliance .................. 20
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... 20
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F.... 25
Liv. Lon.&G.F.& L. Stk.
Northern F. & L...... 100
North British & Mer 25
Phonix .................. 50
Royal Insurance......20
Scottish Imp. F. & L. 10
Standard Life..........50

CANADIAN.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Life... 100
Sun Life Asa. Co...... 100
Sebec Fire............ 100
neen City Fire....... M
estern Assurance.. i

Last
Sale.

Oct. 3

10 11
38 39

294 1
5 5à

62 64
4j 5j

18 19
53à 510
77 7J9
381 391
42 43
53J 54J

Oct. 15

115 117
610 ...
269 273
368 ...

... .:..900 ...
153*156

DISCOUNT RATES. London, oct. 3

Bank Bills, 8 tonths..................... 1
do. 6 do. ............... 2.O

Trade Bills,8 do. .................. 0
do. 6 do. ............. 0

Capital
Paid-up.

$2,990,000
4,866,666
6.000,0001

295,8281
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963.630

...............
500,000

1,200,000.
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
479,500
377.2361
300,000

627,295
750,000

2,600,000
722,000
932,962

1,319,100
61,430

1,400,000
1,100,000

684,485
659,050

1,200,000
300,000
600,000
699,020

1,500,000

398,509
1,250,000

550,000
700,000
548,498
375,000

716,020
1,004,000

373,720

314,765
314,386
600,000

Divi- CLOSING PRICES.
dend___

Reat. last 6 TORONTO. Cash val.
Months. Oct. 15 per share

8486,666 4Y 125 130 12500
1,338,333 2 105 110 255.15
1,000,000 31 124 125 62.00

100,000C 3 105 112 42.00
1,500,000 3* 224 230 112.00

750,000 3j 140 144 70.00
30,000 1 140 1441 28.00
675,000 4 15J* 153 150.25
345,000 ...... ...... ......

1.156,800 4 178t 180 178.75

S235,000 31 97 ~ 110 42
2 70 75 14.00

3,000,000 4 166 170 166.00
975.000 3j 160 162 160 00

1,400,000 4+ 173 177 86.50
6,000,000 5 223 225 446.00

550,000 6 253 253.00
1,375,000 4 187 190j 187.00

50,000 21 80 90 80.00
1,000,000 4 180 18r 180.00

175,000 3 ...... 115 .......
120,000 4 .......
500,000 3 116 123 116.00

45,000 3 . ...... ......
600,000 4 161 165 82.00
800,000 5 226 236 226.00

85,000 3 ...... ...... ......
185,000 3 120 124 60.00
300,000 3 97 110 5829

10,000 3 70 100 70.00
105,000 S ...... ......
70,000 3 115 120 86.25

tAnd 1%
bonus.

138,000 3 108 ···... 54.00
112,000 2 . 75

1,450,000 4 130 135 65.00
195,000 3 110 55.00

10,000 21 76 100 38.00
659,550 3 100 105 100.00
1162,47 3
700,000
336.027
160,000 3
74.000 3

462,000 3j
75,000 3

115,000
200 000 3
770,000 4

im 11*325,000 1*
160,000 3
410,000 4
450,000 3
111,000 3

160,000 3
350,000 3
50,000 2

Bi 000 3j
150:000 3
105,000L 3.

1'«areri

100

100
140

106
105 108

114 11

80.00
110.00
113.00
51.00
60.75
62.13
10.60

46.00190.50

105.00
28.80

123.00
114.00

Par
RAILWAYS. value London† Sh. Oct. 3.

Canada Central 5% lst Mortgage......... . 104 106Canada Pacific Shares, 3% .................. 8$100 592 601C. P. R.1ist Mortgage Bonds, 5%......... ... 116 118
do. 50 year L. G. Bonds, 31% ......... ... 106 108Grand Trunk Con. stock ..................... 100 4t 4
5% perpetual debenture stock...... ... 193 125
do. Eq. bonds, 2nd charge ......... ... 121 124
do. First preference, 21%......... 10 31
do. Second preference stock, 1%. 100 17*11
do. Third preference stock ......... 100 9* 10Great Western per 5% debenture stock 100 114 116Midland Stg. ist mtg. bonds, 5% ......... 100 90 92Toronto, Grey & Bruce 4% stg. bonds,
lst mortgage ................................. 100 109 111

Wellington, Grey & Bruce 7% lst mtg............

LondonSECURITIES. 
Oct. 3

Dominion 5% stock, 1908, of Ry. loan ............ 110 113
do. 4% do. 1904, 5, 6, 8 ..................... 106 112
do. 4% do. 1910, Ins. stock ............... 109 111
do. 31% do. Ins. stock ....................... 109 111

Montreal Sterlin 5% 1908 ........................... 104 106
do. 5% 1874, ..................................... 104 106
do. 1879, 5%,. -......................... 105 107

Toronto Corporation, 6Y, 1891 Ster................ 99 102
do. do. 6%, 1906, Water Works Deb. 99 118
do. do. con. deb. 1898, 6%... 100 103
do. do. gen. con. deb. 1919, 5%... 116 119
do. do. stg. bonds 1928, 4%... 10 108
do. do. LocalImp.Bondsl9l3......... 101 106
do. do. Bonds 1939......... 103 105

City of Ottawa, Stg. 1904, 6%... 111 115
do. do. 4 % 20 year debs 110 112

City of Quebec, con., 1905......... 117 119
" " 1908......... 121 124
" sterling deb., 1923......... 104 106

Vancouver, 1931.........105 107
" 6 "1938......... 107 109

City Winnipeg, deb. 1901, 6%... 121 1M
do do. deb. 1914, 5% 110 lis

5386
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Gore Fire Insurance Co.,
GALT, ONT.

Losses Pald ............ 8 1,570,312 00
Amount at Risk............... 11,886,801 0
Total Augets ................. 349,98882

Both Cash and Mutual Plans. During 1891, '92 and
93 refunded in cash 20%, and '94 and 95 10% of all mem-
bers' premiums.

President, - - - HON. JAMEs YOUNG.
Vice-President, - - A. WARNOCK, Esq.

Manager, R. S. STRONG, Galt.

--THE-

Manchester Fire Assurance Co.
ESTABLISHED 1824.

protection - --

LIBERAL Pro-
visions for Incon-
testability;

Grace in payment
of Premiums;

Extended Insur-
ance underterms
of Maine Non-For-
feiture Law.

Under all circumstances is afforded
by the Policies of the

In- UNION
corpo- MUTUAL
rated

Life Insurance
Co., Portland,
Maine.

ISSUES AN

Instalment Policy
with all desirable features.

Principal Agencies ln Canada-17 Toronto
Street, Toronto, Ont. ; 162 St. James Street, Montreal
108J Prince William Street, St. John, N.B.

Assets over . . . $12,000,000 AGRICULTURAL INSURANCE CO'Y,
Head Office-MANCHESTER, ENG.

WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara. 17 a

C THE o o oanada Accident Assurance Co,
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
MEDLAND & JONES, - Mail Building

PHENIX----
Insurance Company

Of Brooklyn, N.Y.
L C. CAMP, 6eneral Agent, Toronto.

GEO. H. MAURER, managr,
59 Victoria St., Toronto

-THE-

MlTUA L[F IRANE CO.
0F NEW YORK

RICHARD A. MoCURDY, President.
Statement for the Tear ending December

31st, 1895

Assets
Liabilities...

Surplus

.$221,213,221 33
194,342,152 58

.$26,866,563 25

Total Income ....... $48,59Z,430 51

Total paid Policyholders
in 1895.... ... $23,126,228 45

Insurance and Annuities
in force.... ... $899,024,453 Z8

Net gain in 1895 ... $61,641,645 36

Note-Insurance merely written ls discarded from
this Statement as wholly misleading, and only insur-
ance actually issued and paid for in cash is included.

Paid to Policyholders since Organization
$411,561,625 Z9

THOMAS MERRITT, Manager,
31, 32, 33 Canadian Bank of Commerce

Building,
TORONTO, ONTARIO

WATERLOO MUTUAL FIRE INS, CO,
ESTABLISED IN 1868.

HEAD OFFICE, - - WATERLOO, ONT.

Tota Auets i3at Dec., 1898.... 349,734.71
Poicies la force lu Western On-

tario over,.................................. 18,000

GEORGE RANDALL, JO"N SHUH,
President. Vice-President

C. M. TAYLOR,
Secretary. JOHN KILLER,

Inspector.

The London Life Insurance Co.
Head Office, - London, Ont.

Authorized Capital. . ... ... ... ... ..... 81,000,000
Subscribed Capital. ... ... ... ... ... 250,000
Government Deposit. ... ... ........... 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new policy forms of this company are mc.dels of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities

JOHN G. RICHTER, Manager.

"The more liberal a Policy is made, consistent with safety, the more Policies are
hikely to be issued. And this the Great-West folks seem to believe.-
Vide Monetary Times, April 17th, 1896.

TE ABOVE UNDOUBTEDLY REFERS TO THE'

68[ Wl 1 9l[[ lil181[dil P Ill
WHICH GIVES TO POLICY-HOLDERS:

The Largest Cash Value, The Largest Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,

Freedom from restriction as to residence or occupation.

AIl these guarantees are backed by a Reserve calculated on the 4% hasis-The
GREAT-WEST LIFE being the firstb ad only Canadian Company that as, from
its inception, provided this security for itsPoicy-holders. Whattakes well

wlth the in.nring public ia a good thing for Agenta to have.
For particulars as to territory and terms address,

JAMES LYSTER, Manager for uebec,
Mechanics' Institute Building, Montreal, Que.

JAMES MnCLENAGHEN, Resident Director, Ontario,
12 King Street East, Toronto, Ont

J. H. BROCH, Managing Director, Winnipeg, Man.

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office-Cor. Adelalde & Victoria Sts., Toronto, Can.
Total Assets, - - $400,OO0.

Most attractive plans of insurance in existence. Coupon Annulty Bonds cnlife and endowment plans. Endowment Policies at Life Rates. Hal Premium Policies.Policies also issued on all other approved plans. Write for particulari before insur-ing elsewhere.
0 RELIABLE AGENTS WANTED 4

E. MARSHALL, Secretary, E. F. CLARKE, M'n'r Director.

THE MECANTIL FIRE
ill ~f [ l ile

INCORPORATED 1875

U UL U Head Offloe, WATERLOO, Ontarlo
Subscribed Capital, 5200,000 00
Deposit with Dominion Gov't, 550,079 76

Al Policies Guaranteed by the LONDON AND L-ANCASHIRE FIRE INS
COMPANY with Assets of 815,000,tOo.

WM. A. SIMS, President. JOHN SHUH, Vice-President.
JAMES LOCKIE, Managing Director. T. A. GALE, Inspector.

Economical Mutual
70'' Fire Insurance Co. ERIN.

Head Offiee, Berlin, Ontario

Mutual and Cash Systems TotalA n1
Amount at Rlsk ............ 1,956,221 l8

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H. SCHMALZ, Secretry.
A. B. POWELL, inspector.
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NEW CABLE CODE.

AN OFFICIAL VOCABULARY OF PRECONCERTED
LANGUAGE TO BE ISSUF.D.

At the International Telegraph Conference,
which was held at Buda-Pesth in July, it was
decided to issue a new officiai vocabulary of
preconcerted language. This was opposed by
American firms who operate private codes, as
the value of these codes would be destroyed.
The conference adopted an amendment to its
constitution, in order to provide for these codes,
and it has just been issued from headquarters
at Berne, Switzerland. Preconcerted language
is defined as composed of words having intrin-
sic sense, but not combined into intelligible
phrases. Words in this language cannot con-
tain over ten characters, according to the
Morse alphabet. They must be taken from one
or more of these languages: German, English,
Spanish, French, Dutch, Italian, Portuguese
and Latin. Proper names cannot be used except
with their meaning in plain language. The
original sending office can demand the produc-
tion of the sender's code to see that the rules
have been observed.

From a date to be fixed by a future con-
ference ail the words used in private telegrams
written in preconcerted language will be ex-
tracted from the officiai vocabulary duly
enlarged and compiled by the International
Bureau of Telegraph Administrations.

The new vocabulary will include ail words
of private codes, provided they are true un-
mutilated words, taken from the eight lan-
guages given above and comply with the above
rules. The international bureau desires all
compilers of codes and all persons desiring
words from certain codes reproduced in the
officiai vocabulary, to forward them before the
end of this year to the International Bureau of
Telegraph Administrations, Berne, Switzer-
land.

STEEL vs. WOODEN CARS.

Fron The Railway Review.

In the Kingdom of Prussia, where about nine-
tenths of all the railroads have been bought, and
are now owned by the Government, together
with extensive car shops, a good opportunity
was offered to settle the long discussed question
as to the relative merits of wood and steel cars
for railways. The Royal Niederschleisische
Maerkische Railroad, between Berlin and Bres-
lau, is the trial field for any novelty to be intro-
duced in the construction of the Government's
railroad or rolling stock, and here on the Rechte
Oder Ufer Railway the most practical and best
built cars, entirely of iron and steel, have been
in use for a number of years. Minute and strict
data have been kept of these metal cars, and
also of the wooden cars, constructed and equip-
ped at the same time, having the same capacity
and being employed for the same service. After
a period of about five years the data thus ob-
tained proved that the wooden cars are less
damaged than metal ones. Moreover, the
damages to the metal cars were not only more
serious, but required in every instance the send-
ing of thé cars to the shops for repairs, while
the damaged wooden cars could, usually, be
repaired at the place of accident, thus effecting
a large saving in the maintenance item. The
wooden cars also are the cheapest, and in view
of the above facts it appears future construc-
tion will be limited to them.

CALCUTTA'S DOCKS.

From the Railway Review.

Among the most notable systems of dock
construction achieved by modern engineering
science, Calcutta may be said to present a con-
spicuous example. The entrance to these
docks is through a channel 80 feet wide, and a
lock 60 feet wide, terminating in a basin
measuring 600 by 680 feet. Two entrances, 60
and 80 feet wide, lead from this basin to the
dock proper, which is 2,600 feet long, 60 feet
wide for the greater part of its length, and
covers thirty-four and a half acres, two dry-
docks also leading off from the basin, one of
them 520 feet long and the other 350 feet.
While the river is low these waterways are sup-
plied with fresh water from the neighborhood,
and elaborate provision is made to remove the
mud from this water before it is pumped into
the basin. The docks are equipped with fifty-
six movable hydraulic cranes, of which fifty

are constructed to move as much as one and
three-fourths tons, while the remainder can
handle weights of five tons, all of them over-
hanging the quay twenty-nine feet, and operated
by water under pressure, as are also the lock
gates, capstans and swing bridges about the
docks. The water is under a pressure of 700
pounds and is furnished by two pairs of hy-
draulic engines, each of 230-horse power.

IRON V. WOOD SLEEPERS.

In the current issue of the " Bulletin of the
International Railway Congress," Mr. W. Ho.
henegger describes bis experiences with two
experimental sections of line laid with longitu-
dinal sleepers of wrought iron. These sleepers
were of channel section, and were made in
lengths of 31 ft 10 in., their weight being 52 lbs.
per yard. The rails weighed 54 lbs. per yard,
and the gauge of the line was maintained by
simple angle connections at about every ten
feet. The final cost of the track as laid was
£1 7s. 4d. per yard, as against £1 Os. 8d. for
ordinary track with wooden sleepers. One of
the sections laid has just been taken up after
20 years' use, and is to be replaced with a
similar, but heavier track. During the whole
period there has not been a single rail or sleeper
fracture on either of the experimental sections
aid, and the ife of the rails has been from five

lo eight years more than on the adjoining sec-
tions laid in the ordinarymanner. Inadditionto
these two experimental sections, other portions
of the line have also been laid with longitudinal
sleepers, steel being used in the latest designs,
in which the weight of the sleepers is 60 lbs.
per yard. The cost of this track is £1 4s. 4d.
per yard, and in all some 43J miles of it have
been laid. The rails and the sleepers break
joint, this being found to give a better track
than coincident joints. The experience gained
is said to have been of a satisfactory nature.

THE LARGEST BOOK.

From Kuhlow's German Trade Review.

According to Professor Max Muller, of Ox-
ford, the largest book in the world is the won-
derful Kuth Daw. It consists of 729 parts,
each consisting of white marble plates covered
with inscriptions, each plate built over with a
temple of brick. It is found near the old priest
city of Mandalay in Burmah ; in fact, the
temple city consists of more than 700 pagodas,
and makes up this enormous book, the reli-
gious Kodex of the Buddhists. From the three
parts of which it is composed, called in a figura-
tive sense "baskets," the whole is often
termed " the three baskets " (tripitaka). It
constitutes a library larger than the Bible and
the Koran together. The Old Testament con-
tains, we believe, 59,493 words and 2,728,100
letters. The tripitaka contains 275,250 stanzas
and 8,808,000 syllables. It is written in Pali,
and is not a particularly ancient production.
It was erected in 1857 by the command of
Mindomin, the second of th'e last kings of Bur-
mah. It is now proposed to photograph these
729 plates. As a contrast to this bibliological
giant we may mention the *1 Konversationslexi-
kon," published in Berlin and prepared by
Daniel Sanders. The volume occupies a space
of 6 cubic centimetres (0,3666 cubic inches)
and contains 175,000 words. A special micro-
scope is prepared for reading it.

NOT COAL, BUT ANTHRAXOLITE.

From the London Advertiser.

Some months ago the report was sent out
that anthracite coal had been discovered in
Algoma. The report was denied by the Bureau
of Mining. Now the statement that coal bas
really been discovered in northwestern Ontario
is revived. Dr. A. R. Gordon, a lecturer at
Toronto University, has just returned from
Algoma. He says the coal is in general use in
the village of Chelmsford, where it is not only
utilized in furnaces, but for household purposes
as well. Dr. Gordon says that not only it is a
good sample of coal, but the deposit is very
large. He saw the men at work on the vein,t
and saw them use the coal they took out of the
ground to heat their drills. The deposit is
located nea. Sudbury, and only six miles from
the Canadian Pacific. Despite these state-.
ments, the Mining Bureau, which bas fully
investigated the alleged deposits, asserts tbat =

the mineral which bas been discovered in
Balfour township is not- anthracite coal. It is
known as anthraxolite, and is mixed with a
large proportion of quartz. It bas not, it is
maintained, any commercial value as a fuel.

TO CLEAN OUT OIL WELLS.

Fron the Petrolea Topic.

The new electric method of increasing the
production of old or wornout wells is said to be
gaining in favor on the other side. The appa-
ratus is simply a powerful electric heater about
three feet long, and cartridge shaped, which is
lowered to the oil rock, and when the current is
turned on it melts the paraffine and other ob-
structions in the rock crevices, allowing the oil
free access to the pump. Its use is said to
make some oil wells better than when first
drilled. There are lots of wells here it might
advantageously be used on, if it is as good as
report says.

EATING WHEN FATIGUED.

Every one should know that to eat when
tired is to place upon the digestive organs a
burden which they are wholly unable to carry,"
says Modern Medicine. "When the body is in
a state of fatigue, the digestive organs are un-
able to perform their natural functions ; the
glands of the stomach will not form gastric
juice; the saliva is deficient in quantity ; and
the whole digestive apparatus is incapable of
doing efficient work. When exhausted, one
should rest before eating. If a faint or • all-
gone' sensation is experienced, relief may be
obtained by drinking a glass of hot water or
diluted fruit juice of some sort."

-Describing the birthplace and the early
days among the New Hampshire bills, of
Adoniram Judson Gordon, an admirable speci-
men of a Baptist minister, recently deceased,
his son writes the following eloquent parallel
between Scotchmen and -New Englanders:
" Fifteen miles distant was born that imperial
man with the mighty brow, under which glowed
two coals for eves-Daniel Webster. Fifty
riiles away, as the crow flies, stands the little
school-house on one of whose benches the
name of Horace Greeley, cut with a school-
boy's knife, is still to be seen. At Hillsboro
bridge, below, was born Charles A. Dana. . . .
Of the others-the Miners, the Brewsters, the
Wentworths, the Pillsburys, the Colbys, it is
not necessary to speak. They have been worthy
children of the New Hampshire soil strong,
shrewd, hard-hitting, much-enduring men, very
like the Scotch, also bred in rugged hills, under
a Calvinist regime, and vitalizing the British
Empire, world over, as these New Englanders
bave vitalized the Great Republic."

-A peculiarly business-like not to say chemi
cal use to make of a poetical idea is to be found
in a recent issue of the Lancet, which journal
comments thus upon the proposaltaldraw up a
code of etbics of the British Medical Associa-
tion: "Professional ethics cannot be put into
written form. They are essentially • unwritten.'
To write them would be to spoil them. They
are like the aroma of some flowers-an aroma
which when concentrated becomes offensive."

-When 350 watts make one horse-power,
when copper wire sells for five cents a ton,
when six inches make one foot, when two feet,
make one yard, when one watt equals a kilowatt
-then 53 cents will make one dollar, and the
people of the United States will stand as the
largest aggregation of dishonest repudiators in
the history of the world.-New York Electrical
Review.

-Little Clarence (whohas a bulging brow)-
"Pa, couldn't Cain write his name ?" Mr.
Callipers-" Now, what possesses you to ask
such a foolish question as that ?" Little Clar-
ence-" It doesn't seem foolish to me, pa; I
have just been reading in the newspaper where
it mentioned the mark of Cain."

-A new lead for deep-sea sounding carries a
cartridge, which explodes on touching the bot-
tom. A submerged microphone receives the
sound, and the deptb is estimated from the
time occupied by the lead in sinking.

-The Baldwin Locomotive Works of Phila-
delpbia bas just completed its 115,000th loco-
motive.
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I d L8ds
In Age
In Size
In Popularity
In Actual Results

CANADALIFEASSURANCE Go.
The Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

W. T. McINTYRE, Manager Toronto District. F. G. COPE, Cashier.
A. S. MACGREGOR, Manager Western Ontario, London.
W. H. HILL, Manager Centrai Ontario, Peterborough.
John R. REmx, Manager Eastern Ontario, Ottawa.

.Position of Company, 31st December, 1895:
A strong and popular Home Com- Assets, - - - -

pany-The only company in Canada com-1
puting its reserveson the H.M. 4 per cent. Incone for 1895 - -
basis It thus offers the best security to LioAsasnfrc-
its policyholders.1Life Assur'e In force -
ROBERTSON MACAULAY, HoN. A. W. OGILV

President and Managing Director. V
T. B. MACAULAY, Actuary and Secretary.

$5,365,770
1,528,054

34,754,840
,VIE,
ice-President.

subscribf,4 Capital - - -- 25,000,000
Paid-up a.d Invested - - - 2,750,000 Established
Total Fund5 - - - - - - - 17,500,000 1824

. S .0

JALLANCE ASU RANC
Rt. lion. LORD ROTtISCiILD

Head Offtce: CHAIR

Bartholomew Lane, LONDON, Eng. () ROBERT LEWIS, EF SECRET

Branch Office ln Canada N. B.-This company having re-i
157 ST. JAMES ST., MONTREAL. * ede sCanadian busineso

E

,MAN.

TARY.

nsur-
C !he

J. LLOYD OWEN, Mgr. for Canada. pany, assumes all liability under
.xsting policies of that conspany as

GEO* McMURRICH, Agt. Toronto & Vicinity. at the lst of March, 189p.

1H 1G1AAi RI W *
A Purely
Canadian
Company.

ACCIDENT INSURANCE CO.
OTTAWA, Ont.

AUTHORIZED CAPITAL ... ... ... ... ... .... 0500,000.00
SUBSCRIBED CAPITAL ... ... ... ... ... ... 0150,000.00

Issues all kinds ofr WAMcERAE, President.
'àM LIAM PRENTER, Vice-President.personai accidentà Hon. E.j H. Bronson, Treasurer.

Insurance, w th A.. enderson, M.D.,.General Manager and
latest features, lh Medical Director.

st r hn Emo, Assistant General Manager.
J P. Dickson, Secretary.

VA. Ferguson, Solicitor.

IT [[98 AIL HOMECOMPAIES WEST
Head Office,

Toror
Ont.

GEORGE A. COX, President.
J. J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

Not a Dollar of Interest
ber, 31, '94.

Not a Dollar of Interest
ber, 31, '95.

overdue Decem-

overdue Decem-

Not a Dollar's worth of Real Estate owned
ln 18864-8-9-90-1-2-34-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

*a F.e Biftishi.rm ic
and e

or ASSURANCE and

c CO'Y arCe o'..Mri
Torontol apital . . . . $ 750,000.00 11e

Total Assets . . 1,464,654.84 u---

.osses Pald, since orgaalzation, . . $14,094,183.94
DIRECTORS:

GEO. A. VOX, President. J. J. KENNY, Vice-President.
Hon. H. C. Wbod. S. F. McKinnon. Thos. Long. John Hoakin, Q.C.,LL.D.

Robert jaflray. Augustus Myers. H. M. Pellatt.
P. R. 81>18, Secretary.

GUARANTEE CAPITAL, $700,000
Surplus Security to PoHcy-holders, ........ ... ... ... 0...704,141 26
Paid to Policy-holders, over ... ... ... ... ... ...... .... 750,000 OC

Mot Liberal Poicies.Age having been admitted, there ls no condition,
ezceptlng the payment of Premlums, after the FIRST YEAR.

Inquire for the Accumulation Policy," the "Compound Investment Policy,"
or the I Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), PrsIdent.

Old Type, Cheap Paper,
PThat's what you'l find in manyPoor rcss ork ! really good city and country news-
papers. Think of having your advertisement improperly displayed. Your

good ideas thrown away, as it were. Why not have your ads electrotyped?

Then they'd be attractive. We do the composition on advertisements like

Paterson's and Sunlight Soap, which you see everywhere. Forward us your

copy and we will send you first-class plates with a moderate sized bill.

MONETARY TIMES PRINTING-CO.
62 Church St., Toronto.

E Incorporated )ERN 181'Fire

ASSURANCE and
COMPANY Marine

Capital SubscrIbed . $2,000,000 00
oCapital Pald-up . . 1,000,000 00

nto, Assets, over . . . 2,320,000 00
Annual Income . . 2,400,000 00
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THE IMONETARY TINMES

NORIH BRIlSH Z MRCANIE
INSURANCE (OMPANYs

ESTABLISHED 1809.

REVENUE 1894.
Fire Income ...---.-----------.................... 808,603,177Life Income ........... .................. 4,498,943

Total Revenue..................... 813,102,120
Total Assets..--............ 058,998,248
Canadian Investments......5,297,598

Besident Agents la Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director

XONTREAL

ESTABLISHED 1720

The London
A

Total
Funds .

ssý UrFiance 1siisJ1$18,0,oo.

Head Office Canada Branoh, MONTREAL

IRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Torono-S. BRUCE HARMAN, Gencral Agent,19 Welliungtonî St. East.

SUN FOUNDED A.D.
1710

mNsURANCEFÙp IRE
HEAD OFHCE

Tllreadneedle St., London, Engs

Transacts Fire Business only, and la the oldest
ourely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
.7,000,000.

Canadlan Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN,
. Ir. PETMAN .

Manager
Inspector

HIGINBOTHAM & LYON, Toronto Agents
FTelepbone 488'

Agents wanted la ai Unreppehont.d
Districts.

ai.han cas hire
Insurance Co.

0f England
o o~o. o'o

Capital and Assets Exceed
$ 209000,000

Absolute Securit-p

00000

CANADA BRANCH
Heamd OffceTOBHONTO

J. G. THOMPSON, tlanager,
Agent for Toronto-Love & Hamilton, 59 Yonge st.

Standard Life
Estabilshed 1825. Assurance Co

Mead Office for Canada:
?ONTREAL of Edinburgh

Inveted Funds................................. 140,000,00
Investments ln Canad a .................. 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

Iverpool & London & elobe Insurance Co.
.*etdF n s....................... 46,872,992

Investments in Canada..................1,573,639

HEAD OFFICE, CANADA BRANH,MONTREAL.

DIRECTORS-Hon. H. Starnes, Chairman; EdmundJ. Barbeau,Esq., Wentwortb J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

Manager for Ontario, Manitoba
MARTER & YORK, and the Norta-West

Agents, Toronto.

Telephone 600

Assurance Co.Of ..
London, Eng.

Canadian Branch, 1794"Notre Dame Street, Montreal.
1895

Capital and Accumulated Funds, $38,355,000;
Annual Revenue from Pire ard Life Premioma and from
intereat on Invested Funès, $5,715,000; depoased with
Dominion Government for Canadian Poliryholders,
$900,000.
G. E. MOBERLY, E. P. PEARSON, Agent.

Inspector. Toronto
ROBT. W. TyR, Manager for Canada.

UNION ASSURANCE SOIET1Y
OF LONDON, ENGLAND.

Instituted Queen Anne
IN THE AD.

Reign ofil - 1714-

T. L. MORRISEY, Resident Manager,
Cor. McGIlIl& St. Tames-Sts., Montreal

wI FIRE ANO LIFE
JnASSURANCEGuaI Ul col Of LondonEng.

CAPITAL, $10,00,00
euND)s 1HHAND EXCEKO *22O,00000

Head Office for Canada:

Gluardian Assurance BIdg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Mana;;er

j ironto Office, Cor. King and Tr ni Sts.

HENRY D P. ARMSTPONG,
Phone No. 450. Cie -ral Agent.

APAID-UP
SHARE

In the capital stock of a GoLn MINE
yielding large and satisfactory dividends is generally
considered an advantageous and lucrative investment,
but experience bas demonstrated the fact that there is a
limit to the resources of the best paying mines, i.e., after
all the available gold has been mined.

Such is not the case, however, in respect to an In-
vestment Policy of Life Insurance in a thoroughly re-
liable and responsible compa',y, as experience bas
shown that the longer an investment policy bas been
kept in force in such a company, the more valuable it
becomes.

The CO1POUND INVESTAIENT POLICY of
the North American Life Assurance Company,
Toronto, contains the maximum of legitimate advan-
tages, and in addition is a safe and remunerative in-
vestment.

For full particulars address

WM. McCABE,
Managing Director.

ESTABLISHED 1847.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Results of Valuation, 1893

Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED
SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

phonix
Pire Assurance Co.

Established 1M8. OfoEng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

$1 0,000
For 20 cents a day

For a premium of $74 a year for the first year, a man
aged 30 may secure a policy for $10,000, guaranteeing an
income of $500 a year for 20 years to his family. Just
the thing for a man who does not believe and cannot
afford to tie up any considerable portion of his capital in
life insurance. Write for particulars.

Mallifacturers Lite Iflsllallce Co,
HEAD OFFICE:

TORONTO, CANADA
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