
)1I
Trade Review and Insurance Chronicle

TORONTO, A PRIL 13, 1917 Î867

ion Finance
tide Power's first annual return, Page 7.
rd Chemical and Lumber Company has
ihed an important chemical research labora-
Amalgamation of Dominion Steel Foundry
ny and the Hamilton Steel
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Financing of the Allies and the help of the Ur

States. The necessity of training for business.
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must plan ahead, Page 9. The Alberta legisl2
has prorogued without affording
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Canadian mills are mainly equipped for the m

facture of wet pulp ; 9o per cent. of United King
chemical wood pulp imports was in a dry a
Dominions Royal Commission suggests clause
be inserted when Crown lands are
granted for wood pulp production, Page
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iada's PuIp and Paper Industr
CANADIN Mil/s are Main/y Eguir)ped for Manufacture of Wel Pulpi go

per cent. of Unz Ited Kstngdom's Chenu cal Wood Pu/p Imports was in Dry
State -Dominions Royal Commizssion Suggests Introduct ion of "Briisk Char-
acier" Clauses zehen Cronin Lands are G'ranied for Wood Pulp Production.

sources of supply of woodi-pulp
British Empire lias corne into
during the war, and the reasons
Lirces within the Empire are flot
neceds deserve careful considera-
Cýanada lias reccntly becornc one
>aper produding counitries in the
interirn repo)rt, the Dominions
;s their opinion that it is regret-
of the excports is sent to foreign

s clearly shiown by the following

Comimenting on this situation, the report says:
mnace careful inquiry into the reasons for the s
of affairs described. Apart fromi the obvious consid
tion that the United State4. provide a recady market 'ý

good prices and a rapidly incrcasing decmand, one of
malini reasons, as might be upsdlies in ther cos
freight. F7reiglit rates for wood pulp are higher to
United Kingdomn fromr Canada than from Norway
Sweden. Corsodnlfreighits to the United St,
are lower from Canai«da thari from Scandinavia. We
informecd -ilso (i) thait the CanadIian mills are ma
equipped at prese>nt for the manufacture of wtt p
whervas 90o per cent. o! thu chemical wood pulp impo,
into the United Kingdomi in reoerit ye-ars was in tflic
state; (a) that the cost of production iii Scandinavia

,wer than that obtaining in Canada, the differen-ce b(
due not sc, much to variations in the rate of w2
as to lower iniii.-al capital charges and lower rate



T E R O R E T I T T X B O olure Sa

INVBSTMSNTS AND THE M~ARKET
Nesand Notes of Active Cmpanies-Thefr Financing, Operations, Developments, Extenitons

Divfdedsand Future Plan

VTeannual report of the Standard Chetnical Iron and Canadian Car andS FOund*y Complfy.-It is understoo4dLumer ompnyindcat hat the. directors have taken ad- the compauy surrendered its claiw. from -Russia for payment
v8nageofimpovd idutril ondtions to place the coin- for shlls» valued at $8 ,00oo00o destrved in the explosion atpan i a trngfinncaland manufacturing position. Thi: Kingsland, N.J., hoping to make up'its loss by the sale ofis rfletedby te poviimade for depreciation, and the. salvaged uiateriàl anid froai the proceeds of1 insurance. Th'cratin o a pecal eseveof $375000 whi the. directors werk of saivage is progressing, but it is yet early tu estimaterecomen tubc brçuh up tu S(Oooooo, Tis, they con- what the total <returit will be. About o'e-third of the nsSiewill bposlefrnth carnig- of the, lirst half of ance claims. amountmng tu approxizuately $3,25oooo, lhav

tecret ya.becit paid. The inurance was Àlivided amnong a number oThe exanio inth ompany' business is shown bit -oiais m i uofdn expected that those which
thegros ernigsfrom opeain which arnounted t. $66, have mot yet settled will4 do so on. The fact that smre oem-

464 i igi, as agan $301,59 i. Frorn tiec estit- panies hav<e pai4 up i; taken as establishing a precedent re-
ing $13,08 as esrve fr dpreiaionofbuildings and garding the validity of the car vompany's claims. A fiil re-platsineret o dbenurs, notes and bank loans required port will probably b. ad t. the shareholders withbu two or

$110304 an 85oPo was ctributed to patriotîv f und ;$8,- three months.
coowa aplid s sotg iu pevious year's depreciation.

In ddiion th copan esablshe a eseve f $75.00 Cmadlu Olldpgod Folt Chomny.-The profitan
Iti udrtodtat ceti rr0ties, ilud timber fo cornp :~ wihthtliisadtecaca rnfrae tParry Soiud, wltlcb h

hae ratcalynve Oertdhaebeen, in the~ opinion of Nv sale., .... ..* 577,766 $50365th drctr, aridathghrvaluations thait are warrant- Oross incruase ... ..... 5,63i c,1
edandtha th reerv fudwhen iaçreuaedit 6o,wil abobtee n cither doubtful items in thn f ixeo

Wmùne ti. $3,776.a 894l~ 13*l,544

M Çr. L. M.Wopeiieto h opn nhsrpr
*Dfct

A~~ ~ exrse h op htatrth eev4 f$6ooobsbe

'e s a b l 5 b e t h y w l l c a l e o g v e a v o a b l c o s i d r a t o n i x e a s e t s a r e s h o n a $ 6 c) , 1 5 n t e b l a n e s e e t



vear tne company ac
ind T. Fairbanks anid
).., and will operate th;

ness donc,
e accounits
the enitire

iny, Limit-
t as a sub-

Comnpany.
c comnpany's balance s-heet shows asisets as follows:

assets, $1,308,255; current a $es 4,487,917;- de-
-harges, 80,3;total, 63,13

iminlon Foundris and Steel, LITlfted.-Thc amalgama-
the Djominion Steel Foundry Companyv, Limited, and
Milton Steel WVheel Compariy, Limited, through an
~e cf shares of the two companies foor shares of a com-
,be incorporated unider the naine of Domrinion Found-

d Steel, Limited, is announced. With the two com-
working together, the officers point <uit, produzction
carried oni more economically. The head office will

ïfamilton, and the board of directors will consist of
irds of the two companies. The officers will be:- Mr.
;hcrmnan, plresident ; Messrs. W. J. Verity, Robert Hob-
J. Harty, Paul J. Myler, WV. E. Phin, S. A. Crone,

A. Shermnan and A. G. Wright, directors.
e proposed exchange will be made by the 13ew company
folowing bagis: Two and a. half cnmmnon shares of

v" compariv will be given ini exchange for each cozmon

STANDARD NE5W

Mr. Charles IL Ensson, who has just been appointp
erai manager of the Standard Bank of Canada, fillii
vacancy caused by the death of Mr. George P. Scholfiel
had a long career in Canadian banking. In 1912 hc 1
general manager cf the Bank of New Brunswick, a p
lie held until the amalgamation of the 13anks of Nova
and New Brunswick in 13.After the mierger, he I



iýy. -igeriLs in me uniteci
y %wuild not 'be reqluired
ýcn received that a num'
is the first \year the or
his point."
is are being discussed
;sist ini the fruit harvest



Trmde Revkew mnd Insumc Chrooick

of (anaba
Corner Church andl Court Stree,, Toronto, Ontaio, Ci
: Main 7404, Brancb Exchange nna.cting ail depan

imUs, -Monimues, Toronto."
0UI., 'anS McArthur Building. Telepboce Mlain
W. Goodail, Western Manager.

SUSS8ORIPTION RATES
Six Montba Thrce Montits Single

%WVERTISINO RATES UPON REQUIEST.

Allies in the war will, rhroughi this policy, grea
strengthen the crecdit of the Allieti nations and assure th.
ability ta f]inanice ail purc-(hases of supplies. Business v
now be done with the Uniiiet States not as a nation cal(
lating hwmuch it can mak1le out of the war, but as
aly doing its part and pa ilis share in the fight ag-aiî
Prussianismr. Aiccd finiancing conscquvrntly will bc

Iaa. lieved of a n ubr of rrtigfetrs
lumat&

116.

1op

Times was ,MtabM*bd ienS, 67.th ya&r of Contederatîou.
59 The InWrcolouliJ journal of Commerce, oi Montre&]

deRerie, of Monre&i; &cd the Toronto journal m

Times does mot necesarily endors. the sutamnt, amud
respondeuts. cor does 1: hold itzli responutble theretor.
Times lnviteb information trom is readers to ai inl

3 toluma fraudulent and obJeci.nSble advertinemts.
il bc trented conAideutilly.

5SSORISERS PLEASI NOTIE,
g your mailing instuctions, bc sur to minis fully »M
Lt mew ndes.
purs are sent direct i. Ywiay eytilg trains. Amy sul.
es bis pape-r ltin ff cioenfanveby comliaing te

INANCING

tarv Timaes Annuo.I two vears

FOREIGN ORDERS

'l'le growýth of our foreign trade during the past ft
years has led miatiy to believe that this business, wîll
retained after the war. Most of the foreign trad-e we a
getting now, howv%,r, is being given to us. After t
war, with every nation keen to obtain new business,i
will have ta go into foreign mnarkets and get it ini the fa
oLf keen comipetition. Canadian mnanufacturers have i
fused substantial peace orders, being too busy on w
orders. Those mnanufacturer-s whose mnachinery is tui
ing out war products probably recognize the necessity
filndirig emipkoyment for miany of thecir machinists upon
Output for normnal markets. They xill mieet new cCo
petition iii the lines thqy nianufactured prior to the wî
comipetition wvhich has crept in whilc they were refusi
orders. Foreign trade, presenting certain difficult'
which were duly solved, will presvrit new difficulties, 1E
easy of solution, in the light of competition. Favoral
factors, which we cannot foresee iioway hielp the Car
dian manufacturer after the war, but the man who
planning for that pecrio4 will benefit his workincn, 1
country and himiself.

TRAINING FOR BUSINESS

>ry is told in New York of a manager ol
iblishmnent who had occasion rececntly to
:of tbrce httndred boys just oui of sch<
the opportunities for thase who wished
:)f business, and imentioneti the fact th

L



lending cxxnpanies shall ixoi have th~e same advautage aALBETA AND TH1E LENQN COMPANIES thec goverriment takes to itself. Tht Alberta legislatr
apparently has adopted the policy advocated by some of

Tesessio of the Alberta legisiature has <losed its members that creditors arc to bc prev-ented f 17o0»
wtotany relief having bccin afforded the ledn n maki g collections in that province. It is almost im-~~f ht rovac. Tt MpitbaandSasatce- possible to bring a property to, sale on a cunt of tht

4Wa goerrments have reçqgnized that their provinces complexities of the necessar*y proceedings. For instance,
hv ensuffering through the <lisabiiies iuiposed izpon offiéials aflbc rescrve bids for sales at double the amount

:lndngQmpanies, anid tlere has been a considerable À~ the mortgage claimn, making a sale out of the question.
maueof relief afforded. Furtbermore, tiies two pro The leriding côzpanies' rernedy under théir covenants bas

~8V ~ h pTPClle hat1ti~lf~ Ci»- been taken away from therm. The seedi grain tiens andMêie ar ntitled t. equality of treatoent with the g0v_ noxk>us weecls bills take priority over mortgages. Some
has hadly ben gi e to th delrtrio ofXU thtcie The of the copipanies have withdrawn f rom the Alberta field.

gvrmnt lending association is fret of taxation and Ohr r rpsn otk h aeato.Te9v
recivs om bnu from the itgiulature. Nevertheless, erjncat appear to be quite indifferent, as they propoe

it as eenadmitted that equallty of treatmerit ia the now to enaein lending in a large way. This disregar4
soundprincple.of common rights has a serjous effect on crechit. Respet

Aletai a distinct contrast to these prvne, for lfe and prpet 9sI on f the znost important attrac-
Mebr ofgyerrment have very curtly decI'e ha inst aptl

UNTE $TATES WÀR LOAN ISCUSSED cent. could not b. flatd This view is also taken by Mr.
A. BatnHpurn himno te board ofthe ChaseNa-

tionl Bak, Nw Yok (wo cotriÙca valuable aricti>

]Rateof Iteres? stndpoit,11says~ Mr epun," ould onlY<,Point out ta

the t ! o e governinet »mnv>tohr orwewl ave bu spat

thet maretbaakafoofnds Th dipautyis trarhgbetee
Th p o cso fP a n ,o ghto b ntd S ae.a o n A 90 e n et is e a ý e c n .a d t e A goF



ANK OF MONTREAL
Estab:i 1 Years (1117-M7)

dtal Paid up - - - - 16,00,00

Ret - - - - $16,000,000

Undivided Profits $1,414,423
Total Asets - - - $65,2156,41

DOARD OF DiRECTORIS

Mr Vincent Meredith, Bart., PsiMeat
C.B. GodEn, Eug., VIO.O-PrMeat

THE CANADIAN BAN
OF COMMERCE

Established 1887

Head Offie .... TORONT
Paid-up Capital . . 15,000,000
Reserve Fund ........... $13,500,000

SiR EDMUND WALKER, C.V.O., LL.D., D.C.L., Presia
JOHN AIRD ... ... GentralMana
H. V. F. JONES ... ... Assistant General Mana

Over 375 branches throughout Canada and in the Uni
States, England, Mexico and Newfoundland.

NEW YORK ACENCY-16 Exchange Place
Francis, Kemp & Stephenson. Agents.

LONDON, ENGLAND, OFFI0E-2 Lombard St., E.
C. CAMBIB. Manager

M EXICO BRANCH-Avenida San Franolsoo, No.
D. MUIRHBAD. Manager

ST. JOHN'S, NEWFOUNDLAND
9. H. LOGAN. Manager

epartment at every 1
Territory excepted).
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M E

rHE BANK OF BRITISH
NORTH AMERICA

stablished in 1836. Incorporated by Royal Charter in 1840

Paid-up Capital - $4,866,666.66
Reserve Fund - $3,017,333.33

HZAD OmowS
à GRACECHURCH STREET, LONDON.

Head Offloe In Canada

IT. JAMES ST., MONTREAL
H. B. MACKENZIE, General Manager

Anvisoav COMMiTTEE IN MONTREAL:

SIR HERBERT B. AMES, M.P.
W. R. MILLER, Esq. W. R. MACINNES, Esq.

This Bank has Branches in ail the principal cities of
anada, including Dawson (Y.T.), and Agencies at New
ork and San Francisco in the United States. Agent@ and
orrespondents in every part of the world. .

Agents fer the eleustal sanI, West ladies
rafts, Money Orders, Circular Letters of Credit and Travel-
lers' Cheques issued negotiable in ail parts of the world.

Bavlings DepaPtment at Ail Bwranohes

THE BANK OF
NOVA SCOTIA

Capital paid-up
Reserve Fund
Total Assets

HEAD OFFICE

- 5^ 6,500,000
- 12,000,000
- 110,000,000

- HALIFAX, N.

BOARD OF DIRECTORS

JOHN Y. PAYZANT, President
CHARLES ARCHIBALD, Vice-President

G. S. CAMPBELL J. WALTER ALLISON
HECTOR McINNES HON N. CURRY
JAMES MANCHESTER W. W. WHITE, M.D.
S. J. MOORE W. D. ROSS

HON. M. C. GRANT

General Manager's Office, Toronto, Oni
H. A. RICHARDSON, General Manager.
J. A. McLEOD, Asst. General Manager.

BRANCHES IN CANADA
30 in Nova Scotia 33 in New Bruswick
7 in Prince Edward Island 10 in Quebec

67 in Ontario 14 in Western ProvincA

IN NEWFOUNDLAND



TARIFF POLICY FOR THE EMPIRE <3) Where articles which have paid the duty are re-exor
ed in the saine state as when imnported, the diuties tu c e
funded la the importer.

Brtan' Foreign Trad anid Doiin' À tnm Must (4) To aid in meeting other requirements in revenue,
Be Considerd Great Britain and any dominion, colony or dependencv-each

without any regard ta what aiay other unit in the Empire mnay
ST . T DUMIORD ~see fit ta imipose-to increase the customs duties, or any off

DY A T. RUMMND, L.D.themn, ou such rates over and above the five per cent. as it
5inds necessary: Provided, however, that with regard to the

Iis undurstoodi that Germait marnufactururs, uuigaged in lncreased rates above the five per cent., the followig
th xottrade, have accwnaiated large stocks, ready for preferences shail be given b), ail units of the Empire to al

spmnon the respmption of peace, and have been muaking otlier units, and to nations allied ta the Empire, respectivety:
coc rie %rangementi with bankers and shipping companies (a> On ail imports froni within the Empire, a reduition
for lacng hust manufactured gouds abroad. Each of the of .... per cent.

alid oes bas ther.iore to determine, at an early date, the (b) On ail imports fron thde allied nations, a reduction of
tretmet wichis~ tub accorded to such goods if shipped .... pur cent.
tu %ý ow pots-mlither sbich gosare tu bu entircly de-

barred ~ ~ suriesty oizî of yea, as an unflorgettablu BonyFd rdce
p 'tet gaist the babaric ruîiiiessness dipae byte 5 Over and above ail duties a further duty, equal tl

Grasand their allies during the preseitt %var; or whethur thte bounty, ta bu charged againat the bounty-fed productu of
anef ctv urlax is tu be levied un these g'oods and stringent foreign nations.

reglailos do tt prevent udervaluations, and$ ta cirum- (16) A surnax of ...... per cent. to bc leviedt<usless ail~
ven foeig bontis.Great Britain bas la view stich ques' trade i. entirely debarred for a serles of yuars> on ailim

*in fo brouder sapsdpoint titan its allieb, not murely bu- portatioit. froni Germasy, Auatria, Bulgaria and Tiu*ey,an
cas0f its more expànded trade relations, and its, hitherto, to Pruvent unevlain add bore a ".umping clause," a

fre irdt iep, but becatzsc of the desirability of co-opera: in the Canadianan tetrfs.
tionbeteenil andi Its ot'erbeas Dominions, colonies anid de- 7 ra rtio n ftedmnos ooiso

fin s~o genural fiscal policy within lthe Empire, dpnecs iorrtqmual ooethdvlpet
whihwhistproviding for severe isicrimination agis h of is ovit resources a$d those of any other <.olony or fe4era.

Teuoni pwers, and ecaîlag favorable conditions fur its tlin of colonies vîthia the Empire, may agree with it thatth
ow aliswoldrepet heautonomy of its Domnions, met natural prd sad ceti pecial mnfcue fteoe

tbene cçnoicsiuatonbro ght about by the war, and needet for te fo upiso eeomn fteohr
pmmoe, n eerysecioni, intrwal development and dufience. ma enter into such te free of customs duties,

peaceTbM.ii~ and~w the~ Rosblt tha itr ma ntbcn vr m

place~d' in London, would ser desballe esearitashtee

!ri4g and~ IIghtnieg

txitift~~~~~mf forj.Mr and fu rfracswti, h mie hsbs

noi miliid o ovrth nwe oniton evloedb te hAtam1 nt-prl -M.F.Laat' brnvKn

warp wa wthctdb e nme fyasao oa rde aslgtig

Je&4ýg fnancai jurna in ondo, btat httmteDiroQe-pi -aa nBte o on
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THE

Royal Bank of Canad
Capital Authorized .............. 4 25,000,0
Capital Paid-up.................. 12,900,0
Rserve and Undivided Prolfts.... 14,300,0
Total Asets .................... 270,000,0

HEAD OFFICE, MONTREAL
Sir H. S. HOLT, Pres. E. L. PEAsE, V. Pres. and Man,. D

C. E. NEILL, General Manager.
360 Branches in Canada and Newfoundland.

Thirty-three Branches in Cuba, Porto Rico, Dominica
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-St. John's; BAHAMAS-Nassau

BARBADOS-Bridgetown; DOMINICA-Roseau
GRENADA-St. George's; JAMAICA-Kingstos

ST. KITTS-Basseterre
TRINIDAD-Port of Spain and San Fernando.

BRI'tISH HONDURAS--Belie.
BRITISH GUIANA-Georgetown, New Amsterdam

and Rose Hall (Corentyne).

LONDON, ENGLAND NEW YORK CITI
Bank Bldgs,, Cor. William and

Princes Street, E.C. Cedar Streets.

all Brnches
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lUaLimna omaanat0F CANADA ONAU5EW1854
BPanohes and Connctions

thPoughout Canada
Head Office and Nine
Branohes In ToPonto

8-10 King Street West, Head Office and Toronto Branch
ch Street Cor. Bloor West and Bathurst
nen West and Bathurst 236 Broadview, Cor. Wilton Ave.
een Bast and Ontario 1871 Dundas St.. Cor. High Park
nge Street Subway, Cor. Ave.
i Ave. Exhibition Camp, Exhibition Park

OTTAWA
ÎHED 184

.0 Rest and Undivided
I Assets over $5,000,000.
OTTAWA. Canada
streeter
t ; JOHN B. PRASBR. Vioe-Pres.
ALEXANDER MACLAREN
DENIS MURPHY
HON. SIR GEOROB H. PERLET
GEORGE BURN

W. DUTHIE. Chief Inspector.

The National Bank of Scotlan
LImlted

Incorporated by Royal Charter and Act of Parliament. ESmar.I.ia l

Capital Subscribed...... £5,000,000 $25,000,000
Paid up ............ 1,000,000 5,000,000
Uncalled .... . 4,000,000 20,000,000
Reserve Fund ........... 700,000 3,500,000

Head Omoe EDINBURCH
J. S. COCKBURN. General Manager. GEORGE A. HUNTER. Secrets

LONDON OPPICE-37 NICHOLAS LANE, LOMBARD ST. B.C.

JOHN PEROUSON, Manager, DUGALD SMITH, Assistant Manai

The agency of Colonial and Poreign Banks la undertaken, and the Acc
tances of Customers residing in the Colonies domiciled in London,
retired on terme which will be furnished on application.

THiE STERLING BANK
OF CANADA

Customers have grown tO recognize in the
Sterling Bank a staff well trained in thought.
ful courtesy and intelligent service.

mead Ofle

King and Bay Streets, Toronto là

ýF HAMILT(
OPPICE, HAMILTON
.......................... 35
... .................. »...... 3
.-----... ... ».............. 3



NEW INORPORAIONS Mose 4w, Imsk-The Moose Jaw Industrial ExhibitionNEW NCORORATONSCompany, Limited, $4,000>; R. S. Young, Limited, $1O000;
i~w~wo* i~ wt~î the Excelsior Produce Company, Limited, $10,00.

Listof ift Chater GrntedThi Wek Wih TtalSiws.x N.B.-Vincent A. White Navigation Company,
Capitaiztion 01 $6,770,500 Limited, $32,000. M. G. White, H. H. Reid, G. W. Smith;

- Meredith A. White Navigation Company. Limited, $35,000.

~malvpialiatio amu~t ~o 6,n,.~o. 500,o00. R. W. Hart, K. D. McKCenzie, W. W. Perry; Ki]-.
gour-Meade Company, Liznited, $Dio,ooo. J. P. MacGregor,The lrges comp.iiies ar : G. A. Parmiter, Margaret J. Martin; Rose Brothers Goal Co n -LoadFiuheries, iited ........ ,><0c>< p811y, Limited, 8250,000. A. Rose, H. Rose, N. E. Arnot.

NotenSaskatchewan Oil and Gas Coin- QuOec, Q<a.-Mooney and Van Dyke Company, $40,000
pny, Limitgd .,................ 1,500,00 G. H. Van Dyke, M. J. Mooney, F. Byrne; Quebec Munitions,
Gruigthe new concerns acc<rdig tprvnein Limited, $igo,ooo. A. Picard, G. Parent, J. P. Cantin; Cent-

wbic th bed ofice ar siuatd, e hae te flloing rai Administration Agency, Limited, $45,ooo. E. Roy, .~ea ofice ar alaatd, e hve ~Rocbette, R. Langlais; Auto Sales Company of Canada, Lii».
re. lt ited, $250,000. A. Lacoste, R. G. Lajoie, T. J. Shallow,

Provnce.comamie. Caitaizaton.Vancouver, B.#.-Meehanical Salesman, Limited, $5,.
Ontari .............00,0 o. C. 0. A. Travis, F. D. Smith, M. J. Morrison; the in-

3,233,O@ ~ ternational Protective Association, Limited, *5o,ooo; Red..... ......1 ,3,0 Cedar Prdcs Liilted, $îoooo; Drury Logging Company,
Sakthwan, ........... 10 ,747,500 Limited, $5,00 Brish-American Investmein Agency, Lii -

Albeta ........ ...> ....9 65,00 ied,$ioooo th Buines Dvelpmet Comnpany, Limited,
Brn- MOtfl U.MCmer's, Limited, $200,000. J. E.

*50so $670,0 Mcobr ,E eLrmeJ. Mouier; Huot Rifle Auto-

eac prarap. heperon nmedar poviioaldiec joie T.J hl, E.-oe t er heCompany, Limit-

Amrcn eia Insttt,oop,4M .. Mas, G~& . eal

Tho dor, S ak. TheTheodoc allCom any $5 o. ier, . Ch r o n a ; t e C n di G ek D rv L cb

N e i , A t a - h e N v s M n s, L m t d $ 0 0 0 i m t d 49 o o . T . E r g t E . W s o v r . G

-Th Smth umb r C mpay, imie w



kNADA
HED IN 1864

* - - * $7,000,000
iic Undlvtded Profits 7,250,984
Office. MONTREAL

BERTRON
LNS

Murray's lnterest Tables
show the intereit due on ail your nventmeats.

Tables range from 2j% to 8%0, from 1 day
to 888 on sums from $1.00 to $10,00 O

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME -ABSOLUTELY CORRECT.

priGe $10.00
Addresu ordors to

Bo W. MUIRRAY
ACQOUNTANT

Supreme Cour't of Ontario, Toronto
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CANADA AS A GOLD PRODUCER The production in British Columia was $4,520,8,as
against $5,65,1,184 in ioi 5 , a decrease Of 20 Per cent ; thitotal indudes $575,ooo estimated by the provincial mnerlLatYwir Roturns are Estiae at $19, 162,025-- ogist as beiing the output of placer mining, and $3,945,00(>m~ÎqlZoJ~ ~ Povhi~~recovered from nt iling anid smelting operations,Ontaio H adsthe rovi cesThe production froni the Yukon Territory amounted tOCanada's total production of gold in placer and miii bul- 743.56,a gint0,5,5 i195 eraeclinand in sntelter Production inii96 is estimated by Mi. J. cet

Mces, .. chief of the division of mineral resources andsttsico, at g26,963 fine ounces valued at $19,162,025, as coin-tirdwith g18,o56 fine -ounces valued at $18,977,90î1 in91g5, SYBTKM OF LASOR BUREAUX SUCGESTEDanicrmase of $184,124, or about i per cent. It is the largestprdcin sincê itgo2 The highest production recûrded -%as That a ssem of National Labor Bureaux be organized$,908,153 in i900, and the, lowest since then was $8,382,780 i3 the plea Ci a memnorial drafted by Miss E. St. John Wile.
in 1907.nan, and signed bit a nuniber of organizations froni coasOftli total produc~tion in io16 $4,0957,663 Or~ 26 per cent. Io Coast, for presentation to the Dominion government, IWweredervédfromplacer and aluvial niining; $1i0,472,723, or points out that there are no standing records of the labosç4 eruet. in bullion and refined gold, and $3,731,639, or markcet and no place to obtain themn. "The statistics en20prcent. contained in imatte, blister copper, residues and out by the labor department are Iargely made up froin voltun.dre exortd.Ontario is the chief gold producing province. teer reports front labor unions and charitable societies. Terare no means for secnring IrnowJedge of the arnount cf casuaPoeféLeads List labor and seasonal work, of the amount of wage-earning tintMi, T. W. 9ibson, Ontario's deputit minister of mines, and of idleness, and its effect upon the worker. Practicalin isreprtstates that in ic>i6 there was produced in CG nothlng is known of how workers Carry over the dull seasonstrG49,830 Ounces of gold, worth $1,3929 an increase of te dovetailing of trades and indust-ries in either indusreVtr191 Of 86,24Z ounces, or $1,83,868. The. production, or agricultural pursuits.acrigto localities, fnllow.- uThere is no> co-OPeration between the education authori

Ore illd. old ecoerv ties and thte laitor department for thte intelligent direction OOr.znied God, ecver 'the. industrial and technical training of children, with thTons. Ounces. Value. per ton. result titat thousands Of boys and girls are sent out analPruie . ... 1,330,562 452,095 $ 9,397,536 $ 7.o6 into thte unskilled marke of titis country.Kikad Lake 3986 33,99 702,76j 17.63 «4WhU.e the. g'oerngjent' gives a bonus for theii. rnMnotownship 47 2,9 51,57810î8.13 of agricultural andi domnestic workers, no provision is mdLnLake. 26,847 ,236 187,003 6.97 for titeir settlenient, witit the. resuit that Our citiesaeDryde ....6 130 crowded e.aci winter with a large body of immigrant uenCoppr oes .... 13251 ... Ployed.
5523 Canada presents the anomalit of the immigrantme1,9,5 497,936 $1bO339,259 ch~ianic not being reconie by thte au lwsitles.annorliait!. Information a ocniosadopenings s PoualThe ~ ~ ~ ~ ~ ~~$ <)rgt aleo odprdcdi ntario toDe by hxnt, tough tie Dominion baite utilisation <of le

cembe 319, 196, ws $3.663648-natural resources, becomo a manu#acturing country, andtheo~è,e col mines. idustrial worker is as essential to iter progress as the g. icuitural wo)rker."The ~ ~ ~ j chief prdc5si o r give i thie ftlwn The teinorial titen recqojnends that: Le' saton btabe:Mie.Oremile. old Value. enacted by the. governinent this session of parliament, roTons. Ounces viding for the establshment of a permanent cmiso
244,139whlch wiIll b. responsubie to payrliament to organize andtadHolliger onsoldate ....6oi.54 $5c,46652 ninister a systent of national labos bureaux, the alenMcInyreporupie ..... 12,19 46,44 ,02,W9 points to be :-

53,001 7~ ~ (al) A commission or autiori<ty at Ottawa with executvvu .,.., 31,2 27,77 55425 power oser the. vial, Dominion.PorupneCrwn ....... 527 27,7 57,2 ib)lIn thte chief muniialties small local boards, eSchuache ....... .46,43 1,844 224157 resntatve0f the city council epoe'rs antd workers, witMclnyrejuptcr 14840. 81 i8,o4 poe inth agricultural districts to co-opt a memuber ofaPorcpineVipod ....... 4,041 8,5a 175,74 frmes' association, wîith the agent of the. central authrt*Oe reated in the. McIntyre-Porcupline mlact(c) As stçric etr lt 0 neprf the bueu drnOhrpoucers were Dom. Lakte, Mclntyre-Extensin strikes andi n tocpak . uraustCandin Eplration Contpany at Long Lake, near Subr,(d) Cooerton witii th edu<cation authorltiei th,Crcsusin unr>. townshp a'nt a small shipment from the better industrial and voaioa triin f childson.Rono, nerDryden. (e) Ço-operation with a». governutent deatet wokTenew< gld Camps at Boston Creék andi Kowkash are ing towards the direction and controI. of labo andimmgagiin godpromise under the dveèlqpment now goig on. tipa, pariularlthie potofci hlu akn flt-rGodbsalao been found in Cairo, Powell anti Almna own- andthe tistiuinofbrax.ieaushpan area Iyin>g about twenty miles to the nortit of Elk te f>e Tis tobuinessefcnyad otialins yaLk.The pre-Cambrian formations of nortitern Ontario tboard of exabuinessoffr pospcos as good induceinents as anit part -of the (our of er exam ess ,sprt wiigros o epocontnen, esecillvfor gold.

ý Te oherprovne retusus, açcordlng to theDoi. o dustry, it i eomne htawmnb ebro hreport, are as followscommission andlcl ors
TheproucioninNvacotia was about $ro3,5 a de-

creae O 2,44 pr cet. romthatof 015 nd as de t th
-watr sortae wich nteferd seiouly wth he oeraion

Of 'h e yd r -el ct ic lan s. ou g i sur nce m e co pla n o a lac of ros ec



.ET US BE YOURI
REAL ESTATEI

AGENTS
,outiappreciate h ving the

nd managementofou eal estate interests looked
expeenced and comPetent agents. we ask yott t. constilt wlth us.

t4ce wiUl prove Most satisfactoey.
THE

tONTO GENERÂL TRUSTS
CORPORATION

PEATHBRSTOJ4 OSLBR. K.C., D.C.L.. Pssosu?
K*Aum.,oN Cassî.. K.. LL.D., Vice-Pres.

SIR .JoHNu M. GiBsou. K C.M.G., LL.D.. Vice-Pres.
çanup General Manager. W. 0. WATsoN. Asst. Oentral Manager
ro OTTAWA WINNIPEG SASKATOON VAN4COUVER

Trust and Exeoutor
Company

t as Administrator, Reoeiv.r, KExcutor,
lout giving s.curlty.
ompanys charges for acting in amy Trust..
dRy given. Enquiries soicit.d.

toi' Compan~y
Toronto

A Wi11 is a Document
By which the Testator disposes of ail bis prop.rty.
And he should entrust its administration Wny to
those experienced inin ch niatters.

<Administration of Estates is this Company's busi-
ness and its officers are especially trained for ail the
duties involved and will b. glad to, discusa this sub-
ject with you.
Appoint this Company t0 act either as your soie

executor or jointly witb your, friends.

Montreal Trust Company
Tor'onto OUI..s .. Rtoyal Ba.nk EuUing

I N ALL FAIRNESS to your f amily and frienda
you should make immediate provision for the prope

care and management of your estate;

1. Maire your Will.
2. Naine this Company Executor.

W. will gIadly anaver pour enquiries.

The Union Trust Co., Umnite(
Me.ad Office - TORONTO

HENMRY P. GOODBRHAM, J. M. McWHINNRV.
Oenera Maagr

, TRUST COMI
DIES AND TIRUAT:mm
OPFICS. MfONIRDAL
10,000 Rasr" P.a<.

Mindtinty 1



WAR I.QAN SUBSCRIPTIOI# FROM CALCARY

The peopile of Calgarv have subscribed a. total of $,
,A 5oo,ooo to the t3hrec war, lans, as follows:

No. oKfH w aS alLoan. subscrib-ers. Amunt

Advertîsexnent Mac, 2
Total .9.......... 0o $2,463,200

Led to a- VaJuable
BANK OF ENGLANÙ RATE REDUCEU

The Bank of Engiand reduced its rate to 5 per cent. as
w<eok. The bank rate had been 5Yý par cent. sijnce Januy:tn frm ! acDnudi8th Iast when it was reducaci frm 6 per cent. The 6pe

oTnoa salcent. rate went inc eet july i3th, ig6, when it was rie
!nerisem in The Monetary Times. makt h rvos5pret.rt a encniuulTea4vertisement referred to Anglo- In heesent rducto of thbe bank rat to 5petcetFrench War Loan Bonds. A week or mal' als bê fud a reletio of the changed attitude ofth 4tw o alter the adventisem ent appeared hig Englis ba k rte h d be n u d a a t of t e l nanOntario bank mangr who was of the tis rauy stb~ilze the t ering rate in hi4rpae to take a considrabl blockmakt ihteetacofheUtdSaesnotewro hs partia issue, and who re-foth asnofcniealcrdsonhssdteBiihmebrcd teeng the a4verttsemnt atoiisn ob osdrdta trigecag

nologe treteed n hecotrry mchlld pent

re e r d o b t c o l ot r c l t es re g h n th a e H n e th p o tu i y is r a i v v i e

nam oftebn '4ta a de-o obnft rts rd odtosb oenrWbn



and

apital Subgvribed , .. $2,0M0,000.00
apital Paid-up . . 1,200,(00.0
eerve aud Surplus Fund, . 1,091,02.50

Dtal Assets .. . 4,662,881.00

arts of this Society are a legal invetaient for Trust
Funds and carry highest carrent rate ofintereat.

Department. Interest allowed on daily balance.
Withdrawable by cheque.

NEY TO LOAN. <JORRK8PONDRNCE INVlTED

1 Omo.e, KIuig Street, HAMILTON, Ont.
HIOP B. Precident D. E. CAMBRON. Traaamur

,ATIVIE

IENTS

BONDS
Dur Bcnds offr the smali investor an opportunIty ta livet

mney profi tub y and without riak,
We issue tii.m lu suma of One lIundred Dollars and upwards.
The Corpnratl on wa. s tbimiid in 1088. and the, accuniulated

perience of more than sixty year mi% brougiit ta beur uipon the a.l.c
of the. ecurities iu wilch the. Bandhiodersand Shar.iiolders' montl

Tii... Bonds are by law an

Authorized Trust.. Inv.stment
W. shail bc glad to %end you a capy of our Annual Report aný

PaiS-up capital a lieamer 1.55

ELEVhN MILLION DOLLAU14

Canada Permanent Mortgage CorporaUi
ESTASIMED IS5U. TORONTO STRET, ?3MO

Whcn selectlng a Trust Company as an Execii
clioose one whose fixed policy is to give

FINANGIAL ASSISTANC
to Estates being admlnistered by it.

CAPITAL., ISSUED AND SUBSCRIBED ...$1,171,700
PAID-UP CAPITAL AND RESERVE ...... 860,MW

The Imperial Canadian Trust, C
Exe.utor, AdmInistnator, AsSilpIS, Trustee, E

HEAD OFFICE.z WINNIPEG, CAN.
OPANÇIIES: SASKATOON, REGINA. EDMON4TON, CALGA

VANCOUVER AND VICTORIA
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IIE ]BANK 0F BRITISH NORTH AMERIÇA
BALANCE BREST, SOth NOVEMBER, MOt

LIA13ILITIES
tal-2 oc, Shareýs o)f £50 each fuill. paid .... ..... ..........
~rve Fund.............................................«07333
dends Declared and Unpaid.............................48.2
it and Loss Account...... .... ........... ............... ... ........
Balance brouglir for\ward from 301h November, ioi.......................... 19817 5.71
Dividend paid April, xi.............. ...................... .4,0.0

4~52,175.71

providiug for bad and d-Lubftful debts......................5 46, 34()40

Dividend paid October, 196........................ ............. .... 146, 000X.00X

74ct i 452,5221.11
Transferred to Bank P
Transferred to Officers'
Transfcrred to Oficers'
Transferred to Officers,
Caiadian Patriotic Fund
Canadian XVar Tax on

Widows and Orphans Fund . .. . 1 ....... (,003.60
Life Insurance Fund .................. 18433
Pension Fund ...... ......... . ..... ..... 37,998-55

'r April Dividend . . . . .. . . . ..

ito Can.d................................. >....

axiking Correspoýndents in the United Kingdomn and For-
f ...re ........... ................ ..............

t inciuded lin the Foregoing .. -.....-

respect of the Sovereign Baink of Canada ..... .... ,.... 3o0,o00)ýO0

5,627,(

4,4 57,97 1.



MUNCIPL BND ARKET UCISTJO RAILWAY PROBLE SOLPUTIONi

Sir Thomas Tait, in a pamphlet just issued, offers aThe-onearyTims' eeky Rgiser f Mnicpal soltion of the Cainadian railway problem, which is, briefy,
the acquisition by the government of the entire common stockActiitis ad Fnaningof the Canadian Nortbern and Grand Trunç Pacific Railways
for, possibly, a nominal consideration, witli the assumption

Chaha, nt-An issue of $iGAoo watprworks exten- of ail lthe assets and liîtbijitics of titose roads, with a guar-
-so od a. haeen approved, antee by the government of interest on their bonds and de-

Wln Ia Mn-Messrs Wood. Qundy and Compay, betr stck supplementary to existing guarantees; the
Tornt, hveacquired $5ooeoo Greater Wnnpe Wer Dominiony forla the Canadian Pacific Railway systern in.ý,Dstrit bods. etpeuityfor rental elquialent to an agreed annual returs

on its comnmon stock, aind ass.ume al] the liabilities of that
Me i4ié atIAta-About $ii,ooo of tax arrears have comepaniy and ail its assets, except the lands, minerais, tin*ber5

ben ai snc jnuryit, adthe tax sales relie $5- and cah d1g4. xsin oerz~n
Coo UP to April ist. ~~~The five systems, incldin h.eitiggvrm

é EmononAa-ity Traue Brnhouse ba reot rai1ways and the aada Northen Railway, Grand Trunk
* t~ a~reas, since lte ann.ouncernent ai wkc1cadCndnPicaiwy

minion by a cmany konas the Canadian Raiiway Corp-MaIonnuvé Qu.TeBnu d'llochelaga is calling pany, to b. noprtd The company would have a capital È:
_,firtener fo $00,0053 per cent, 2o-ear-bonds of the of ten millon 'dollars ani a board of nine directors. Fifty-

Cit ofMaionnuve Bis may bc for the full amount or for on pervent. of the capital stock woul4 be snbscribed andý$4ooo . Teders clse on April i8th, andmus b haddrs paid for and4 held br the Doinion, the balance by citizen.
ed t Geera Maage, Bnqu d'ochlag, 12 S. Jmes of Canada. The go eut wouid guarantee flyt per cent.Motral d ivideu&. Fou diecrs, capable railway administrators,

i~uù~ ~wotad bc ivPpoiated by the govrnment, anà the rest elete
% 'ssedbyth Brtih olmba unicipal department: Prince aai% h Doinion. wol.dl fiace te hol sya$dGeogebY-awNo.44 watorworks-, $r5.ooo, i5-years, pe icuing additions n mrvmns

,t! :~fiê INURN AC N T TE INHERITANCE TAX
LinolnCoutOnt.-For au tiis of 164,ooo 15~ pe et.
È ý i ioyeas, he ids wer :- deide im et# ha bee gi e i h rt a c b taxinf

anc in th ntdSae ytercn nuac fhslfI m e i l a k .. . . .. . .. . ç , 6 o $ , o , o o b . i r o n o g a . T e b e t f t i
C a n a d a B o d C r o a i n . . . . . . 6 6 n u a c i o p y t e i h r t n e t x o i s a e w e

R . ~ ~ ~ ~ ~ ~ f C . M th w n'Cm an ) .od e . T i la f lf n u a c , hl ut o n i

-an i l a d Y u g ...........ç6 2 n l n , i e o t i o t n n , a d t i s t e f r t c s
B r e n t , ~ N o x o n a n d C o m p a n .. . . . . . . . ( 5 4 f a y c n i e a b e m g i u e h n u i c a r



Ontario Cities and Towns
The Bonds of our old established Ontario Cities and Town@ constitute one of the Most attractive
forms of invetment. The following are a few selections from our list, which may be secured nt
the present time to yield from

5% to 577
> (Harbor Commissioners) City of Windsor

Town of Orillia
City of Port Arthur
City of Fort William
Town of Listowel
Town of Meaford

-£ Ir

ny



CHAGEINMORTGAGE LQAI4 CONDITIONS at the disposal of those wl» ca use theni productively, and
-hsbco 4 ~eefit to theiroutry.

"In the exercise of this important function, s0 essential.OIO 1 thO iuto by Mr. A. D. Langmufr-W.tk to the normal development of the Dominion, the lending-01tO oino Mortgage andl Iniestmeit Asia~Itli corporations render an important public service, and if out
judgnient of what post-war developmnents may be, is correct,Repesnting approximateIy $<î1,ooe,çoco of assets, the the importance of that service will become greater. It willDoiinMertgage & Investment Association is exPected te <levolve upon domestic institutions te provide the capitalpaanimportant part in improving conditions both for wliich the smaller borrower wilI require if normal progressbroesand lenders of pnortgage tinds in Canada%. If w. of a national character is te bc resurned. So far as can b.incudethecompanies which favored the formation of this seen there does net appear to be much possibility of any re-orgniatinbut wltich have net yet sent in their applica- sumption in the course cf the next few years of that influxasses rpresnte ar appouiatey $oo~oo ~ of capital from abread whîch was one cf the distinguishiagThr sno way of ascertaining precisely wliat the greus marks of the history of the past te~n years. In the absence of.9>ases r f all suçh companies as are entitled to, member- that influx, our domestic resources will be called upon te a Èsiinthis Association. Son. nieasure of the extent of their greater extent than hitherte. It cannet be said in perform- 4-te.hhowever, has heen otained by an examnation of ing this important national service that the legislativeterprs Of 73 companies, whkch, ,at preserit, have assets auhorities cf the. Dominion have afferded encouragement.aggegtig ',(»2,67, The fact tbat the Association Taxes have been steadily increased and lu addition veiryai readyrpeents 6oocoeoo of that total, is substantial flagrant disrespect te the sccurity given for a<Î'anoes baseviene o adesreon hepart ef investinent agencies for been shown.th etalih et an Association sidi as was luaugurated "We helieve that some change bas taken place iu thelas yer. heassociation bas m iember;, cf which four are attitude cf the public and of the. legisiatures tevards lendin8-Provinial as oaos,- affilated with the Dominion organisa- agencies, and it is to b. hoped that ether disadvantages un-d1er wbich they have been operating will b. remeved so that

'1) Tmty-kve etreAgo.the best possible use can b. made cf the geod namne whidi_0m theiii lending agencies of Canada have built up for theinselves.Twety-iveyears ago mortgage comupanies wer. able te Many cf these agoucies bave, for a period cf upwards of balfcondct teirbusiness under leng-establishe4 aud famniliar a century, neyer failed te, meet their every obligation te tii.,.l Os h ost of effecting koans vas very mnoderate, and in Who euîrusted their fflnds te tiien. The higb reputation bultcass wereit becamn. necessary te bring a propexty te sale up, may stand the country in geod stead viien the. vax end.3or frecosea mortifage this could bc donc vith coiii and new sources cf capital supply will have te bc developed.-paaieylttle expease sud vitheut unnecessary delay. The.
^ýlt on exstngbetween the bprrowers. and lenders wer. Mortgg iew*iamont in West.muh or itiat nd cordial, and the Iendlug companles It ise stimated that the mortgage investuients in Alberta.wer failar iv the elecumuitances 'of tb.lt borrowers. It aggregate $70,00000 and in Saskatchewan those of insti-was ot uuul ti . thoe aya for companies to advanc. se.d tutions required to m4e returns under the. Corporationgran ad t gie ssistance in varions euher ways te borrow- Taxation Act amount te $112,oo0,00o; ten years agoers ho ad et with misfortune. There was more of t4' the saine amount vas $12,850,000. In Manitoba thefeelng f cmmuityof interest-the fariner furnishing the mnoxigage luvestmnuts of institutions are estiinated ai $120,..4bor an th copale. the capital necesary te oblain the ooo,evo. The aggrgat of institutionalr.oined mortga-ge-sraolt deird b bthparties. Of course there bave always lu the three provinces is well over $250,000,000 o! *hich abeen~~~ soaecaeofhrhi, sud doubtless tbis vill con- large proportion is upon farm lands. Thbis total bas been larg*ltine a log a thrcare'debtors snd crediters, but, on the buii up during the. past decade, and i. subatantial evidencewhol, te stuaion ag easnaby saisfctoy.cf what bas been donc in these provincea lu providing ruralThat ~ ~ chngn odtosrqietecntn adjusi. credit by intereats vbich axe represented by this Association.men ofreglaingenatmetsthat fapliate in evexy vsy The ent'rance of th Povnca govertiments into the businessPassile te pl cin f publie savings in thr bauds cf bot- of lending moue>' on fari lnda vil have, it ia hoped, a de-rowrs ho illmake sound, productive, use of them. , vas sirable effect in restoring a respc frart mortgage securitypoitedoutby r. A. D. Langmuir, presideut o! the. Do- wich bas not been shown fer it by them~ turing the laat fewminonMotggeandln vestmeuts Association, at is receut yearsL> anua metig-. Mcho! the legislation of the. past fe Mobr fteAscainyashsnet hdthis eflect, bc sai4, and suzzste4 thatitwol eta the. advantage o! the. Doinion, if th ntm The follovlug com ae are ineubers of the Dominionrelaion h etween borrever andi lender of twenty-five yer Morigage sud Tp esiments Associatiop :-Loan and savmngsaRo olas fax as woulti be practical, bc reesabahd to- companieu 111kile Le#n and Saviugs, Brockville; Central

Canadanq F sucand Sais Peterb rgh Créd<it Foncier
FUneion of andng orpoflos. dn; tanard elince ýrtage Tornto Grat West Per-Disu i . th fnctions cf lending corporatiens, Mr maen oan, Winnipegter; TrutadL ,Lnont Snlan-Languirsaid--"he ide cmmon lu thue lcmn t Wtro onyLa n aigWtro;TrnoSvtime whn aitaionaganstleningagencies l. inost in ings and oPerbouhevieneis ha te lndngcorortinsexact uncsaiy Trust companies:-no TrsToot; oa Tuthih ec ad sius interest rates upon funds' vhich tuer- Motreal; Toronto GeneralTutTrnt;Tut n-hadle Itbas not yei been fully gyasped that the. corpora- Guarantee, Toronto~; rdntaTusM tel;Niolesec !lyo that claýa ferming ibis Assocition, are Trust, Toronto;Gada rsTrot;EsenTutbu heaets beiveen a very large lending public copse alifax.

-of ~ . hudesoftos s o! smnall lenders vh lace terLIfe insurancp opne:-aaaLf suacTrsavigsthrughthem at the disp 1,l as current rates of in, outo; Capital LieAsrncOtw; otnnalLf s
borowe inmin isthe one wbo deslres a siuaUllaiob Imperial Tif. Assance, Tont' aucurs ifAuse fr rodctvepurossand the one to vhpzu th ]end- surapnce, Tornt; Nribern ieAsrnesodn ucorortinshave ben f greatest seric ii thearmer Life Assurance, Mnreal; Mta ieAsrne aelo

boro er aesilrg r s nt e w oe h e d n g n vTh s r vnil as cai n r lo m m es - otbeng th b oue o n ro h.u d r n h c i e a eL a sA s cai no rts ou b a ot a eL a squiemets s aborotr ae mt.nha ,ithev moelu EhL Asoito sAbrt;MrtaeL sAsoito fMr]



M E

NEW WAR ]LOAN
If you have flot obtaiiied as much of
the new War Loan as you desire it
will be advisable for you to place
your order as soon as possible.
We shall be glad to fill it at the
lowest market price,

R. A. DALY&Co
BANK or NovA scoOTiA EVIL01149

TORONTO. ONT.

t Arthur and Fort William
Realty Investments

e City ad Reveue Producing Property.
Mortgage Loans Placed.

Sus for illustrated bookfrt descriptive of the

Wholesale Dealer,& In

Western Canadiari Schoo
and Muni*cipal Debenture,

OorP.pondu.. nvlt.d

A. F. CARRO%,ATIIERS & CO
Sult. 218-219 McLood BIdg.

EDMONTON, CANADA

H. O'HARA & CO.
(M.mbes Toroanto Stock Exchange)

Stocks uad Bonds deait in on ail Exchanges. W..te.
Municip~al, Scbool District, Rural Telephone Debentur,
sp.cilhnd An. Write tor particulars.

ROYAL BANK BUILDING, TORONT'O.

50/0 DEBENTUREl%'W-S 5,
For a liuiited tAut, w. wiil issue debentures bearing 5%,inte

payable hait'-yearly.The. Domiion. Permanent Loaa Company
il King Street We&4t, ?umaP. McPIIILLIPS. Precident P. M. HOLLAND. Oaa. lMa

peir cent.
eroat Payable hall yearly ai ak



PULICATIONSRCIE oca hne in Prges lie Religious Revival, and The

FoMnTra.-Tlie foreign trade letter of the First Mr,. Wells <puts great faith into tbe Tanks, stating that
pi ostn,.even oiIx present Tanks can bc used tc> cornplete an invin-

Bsns o.pditlous-Monthly letter of the Alexander cible off ensive, "ts otllithGemncag'tay-

Hmlo stitute, New Yorkc. thiug.of the~ sort into action bef ore six months are out," lie

Cain-Blei No. 36 o th lboaory ofth saya, iiand by that time we should bc using vastly more for-
midable Tanks than those we are making now, We ought
to get the war on to Gernian sol b.ef or. the Tanks haveO

Trod andNavgatin.-tistic ofanada's trade for grown to more titan three or four times their prescrnt sizç.
hy Depaxtm1917. After ont has seen the actual tanks, it is not very difficult

-Cusoms Ottwa.to close ont 's eyes and figure the sort of Tank that xnay bc

Ontrloe Etlnats.-ropse provincial txpedture arguing witli Gcrinany in a few months' time. The book is

Aor iscl yar ndig Otoker, igi8 I.ssud by the Provincial one of the most interesting and best-written war volumes t<>
Treaurer Tornto.date.

PubieUgit Bnd.-unarenaiFeatures of a Sound ltaly, France and ?Britain at War. By H. G. Wells, autb<or

PubicUtlit Bnd B F. K. Shrader, of Haye, Stuiart and of "'Mr. Brtling Secs It Through, etc. Publisited by The

Comany Chcag. Apapr raa the annual convention Macmillan Companv o<f Canada, St. Martin's Honse, Bond

Cevrniet Tophones. pelec of M{anitoba,
Canda.By ams Mfa1or, Ph.D., professor of polbticc

ecn nthe University of Toronto. Fuihd by theAT U 5I~ET

sbw eajT@ulishing ad Môfat, Yr
an o u, New York. Price, $i.-

Unte SaesBaklg-Çti Federa Reserve Bulei, h follw. are the shpmnts of ore, in pounds, from

Xà CobalttStation forothe wefrçnded April Otit rx

Dietad<ne fOpinions of Counsàl, Infornial Rulings ~~~inîgCp
Rearv lrd Tir aPiII OP <~< pany', 4,084. Toa 2,015 Duds or 124.5 tons.

the, Bor.»se yFdrlRsreBard, Washing- ~97

An 5,C4595 pond or 92th os. e~uau

ton,,

Moden Dnkiig.WhenAmeicastated ankng. Ta

A.h

-ay oottaeln hogharrldsrc nOtro
moe hti omnf hr h amr pe ob



hy Burdon Your Vfite?
you wiah to appoint your wife as ex.
ecutrix or trustee under your viii,
why not assist her to carry the heavy

den by appolntjng this Corporation
,o-executor ?

'r estate wiii thus bave the advan-
o f the. personai direction vhich she

give, and she wili b. relleved of the
dénsome details necessariiy involve.
he management cf any estate. Aiso
viii- receive invaluabie assistance

THE ELVPLOYERS
LIAEILITY ASSURANCE CORPORATIO

0F LONDONl, ENG. LIMITE
ISSUES

Prsnoal Accident Sickness
Eniployers' Llabiity Automobile
Workmen's Compensation Fidlity Guarant

and Fire Insurance Poicies
C. W. I. WOODLAND

Managesr fur Canada and Newtoundland
Lewis Building, JOHN JENKINS, Temple Bld1
MONTREAL Fire Manager TORONTi

TE

Bond and.
01?



IMOTANT DEOISIPNIIN VANCOUVER CAWRWD $10,00 LFE tIN#URANCE

Th eisinhanded d h ourt of appeal, Van- The late Frederick R. Dearhorn, oi St. John, N., had
couer inth c.iýc o te Nrt AmrianLie Assurance an estate valued at $65,ioo:, of which $iooso Wâs lfCm anyaainst Emma Gold, involving the int.wretation insurance.

othBrtish Columbia War Relief Act, and contradicting, ____

as t dcsa decision of the Manitoba appcal court which
ha enmade the as of a number of decisions in the NUAC OFTR TOSLIG

BiihColumnbia couirts, is of considerable importance. The ISRNE0 OOT OOIR
acio as orne for the foredlosure of a mortgage held bv the The new regulations governing soldiers' insurance, as

plitf s o a *property in the West end of the ciy 'The passedi b Toronto dity council, aPPly to policies Placed on
efnat is the inother of Edward Gold, forrncrly reeve, of soldiers by life insurance companies and by the city. Al

SuhVnouver, nowý a corporal in lis Majesty's Canadian) poIicies will continue in full force and effect'for six months
focs ecision was given in favor of the compaIIy, it after the date of discharge of party insured. After that

bigfed that the act only gives relief to the solder in period, the insured party wilI have the option of ýcontinuing
resectto is wnproperty, and that the. wife, mother, i teplcbvaintoheivtecshurnd auefothr eprcent did not come within its p-.ovisions,~ and tht h poic Thisa nt the cityvwl he csh surende tae nur

ofhrov.n prpperty the, ac di1< not app y. An appeal ,as tinuxe the insurance. 1 tc»
tenadtepresent decis;qa ¶ives a muhwider inter--____

ýrtt'o <> he act. namely, no action ca ea brought against
eihrtes4dier, his wlfe or other dependent in respect to MONTREAL BANK CALL8 FOR CAPITAL

eihe hs wnproperty or the property 0f the wife or deA
pendent, Th qeto!o who is a dependient will apparently The Montreal City and District Savings Bank has isue

be dride inindiidul caes.a cal[ for 25 per cent. on~ the bauk's subscribed capital o
$2,000,000, of. whch $roo,oo ax l paid up. The callisses
is the first since i'io * 4uen the $iooi shares became 5o pe
cent. paid. The new iponey wiji bring themn up to $75 Pi

Th akof British North Amrica are erectin8' a nev, vien the final in-stalment is paid ou July ist 1918g. The 1e
buldn at een Street Est and Beecbh Avenue, Toronto. call is sprea-d ove five qnarterly dates, be8-inning wlth jl

~~~ Th COcision Litt4wt ~~~o bring adtional ý,hreholder' moV
Ontri carer hs hage it nrn t Hus Rpar nd into the buies fthe batik s wha view tobringig te

SericeCopan, Lrnted-. inodaManfaturng omany pad-p cpitl ore Mito lne wih the volume of bsinsLinied wthOnaric chret w zt Manufacturtmg Com- hadld Th 0sstf the bai4c are in- exesOf$0000,00
,7.pay, imted Fonie oan nd Contract Company with or abouzt 5o per cn.higher than ten ea ago.

pany Linite ; T e Wodia d L mbe ompany L mt , e r eq ane o 16 pe cen. o~n t epaid-p cpital.
wit Alera rrto TeExcs-ior Lumber Company,

Lirite; he arhalMtcel Hardwar Comanyz Coim-

pan, Lmitd.WEARCNESIR OF PUBLICO WNERSHI P

The arices of Prof. Mavor on public ownershipan
the Il r-Elctric Commission of Ontaro, just.publiged i
paintÉlet fom elwlth pactically every phase of h

sujct ro.Mao sy i isitrdcto that "h
Hydo-lecri Cmmission began earIy' in it reer to e

Fifty~~~ ~ ~ ~ Y a saR g lxrbtrary measues. It rode rogsod> over a11 private ghs

Reader~~ ~ ~ ~ ~ ~ offi iso ns acs that it should be imunue froxa prosecutin
in te curt oflaw. bo ose to whon .exercise ofpoe

M oneary ime is novl eperincealllaw s mrial law. Either throug
inrneo rog eince ofth cntiuto upon whc

amd stiH njoya t ut n n wil we el or denv ordlv ih fjustieha

Gu.Iph Qe va oetmoaiv useddb h nai

êeilaue Thht "tMoetar isRC. nopatsbta.vr Iss
geea ofv the prvic bas alrbar twc yousd fat

ppprfome plts fir tuexrs permi sut1807 h ydoEeticCmisino
grun hatte ct cnsiutnhth cmisio gv-i

hav n a sbscribh y oar. u

"Oin Aotepopc fgetv nrae isýew



The Excelsior Life Insurance Company
A ST]KONG VANADIAN COMPANY

tjî A ses orPolicyholders, $4#500,000. Assurances, $21 ,Ô0O,000AssetsMEAD OFFICE. TORONTO, CANADA

NE~ DOMINION SAVINGS
D INVESTMENT SOCIETY

Mauonic Temple Builng, London. Canada
st at 4 pet cent. payable halE -yearly on Debenturos
URDOMR. LC.. President NATIUa<!SL MILLS. Mlanager

80/ NET
ýRM MORTOAGES
s want $1,000 on eaci of thirty-two quarter section&
first-class land. Principal re-payablei five yeara;
erest pyable th Firat of Janiiary and the. Piret of

[y. ll xpesespaid by tihe Mortgagors. Tities
amined by MacDonald, Craig, Tarr & Rosa

A. DOWNIE & COY.
UNE BLDO. - . WINNIPEG, Man.

THE TOQRONTO MORTOACF1 COIPANY
Offlo.e. No. 13 Topot-o Street

Capital Accotant. $724,59.0 Reperve Pwd.,ÂA*.U
Total Asepts. S8,ffli,1S.83

Pepuldent. SIR WM. MORTIMER CLARK, LL "D.. W.S.,. C.
Vioe.fv.es.. WELLINGTONi FRANCIS .C.

Debentures insuid to ppa' B%. a Legal lnveatm.nt ior Trust Fwids.
D*Poslts rectlved at 4%. i nterest. wlthdrawable by cheque.

Loan mad unimproved Rl Eatat. on favorable termsa
WALTIER GILLESPIE, rMU.uugsp

Provideft Savings Badk and Trust
Co. and Brccd EIIlott & Harrison
Glunsuinti Chicago ludls.up.fls New Yr

Dealers in HIgb Grade CANADIAI
MUNICIPAL AND GOYERNIENT BONDS

WE BUY A.ND SEL
W. JENNINGS O'NEILL, Agent, EIsutpI,

ReItwey Chammbers, Winnipg. Mon.

Russian
Internai 1

Piarchasers of these
of over

c



CONDNSEDADYERVISEIBJTS
q~ Positions Waut.d," 2s. per word; "Positions Vacant," "Agents orAgnizWlntU 3c. per word; other cofldensed , vetlsements, Sc.Ver ord Miimumchage or ay cndesedadvetiseert, Sc. per

illseion Alemdeftaerismnti u o nfrg tu iunuu style.
Condn"d dvetiseent, no a=eunt of the very lew rates charged furthui. are payable in advanoe.

THE SIMPLE ANNALS OF A SUCPESSFUL SALSS.
?#AN.-(How lie made his oppotnity.-The lnost imnport-
ant thing a satsmaii las to sell i ta i services, for consider,
*lioa the salesan sUs bis services lie lias disposed of i
rnost valuable asset. If b. puts tht. sale over riglu, the s
foIIows as a mlatter of course. Listen to the stor.y of a sales-

n who od bis services well. Mir. Hf. was a cl.rk in
Bnacial office in a small city in Canada. His qimn

was ipla fair edcaio and4 an indoiitable ambitinJSrT Ciy, own nd illgePw4lme in Ontaio Lik. may g90 men lie fult sure there was a better placeana brigliter fuuefor him sornewhere, and lie was conitent t.abide lis tm, oly he was deterinead not to watt for is

hesin Ht cOli not afodt gv bis ob for th Mo
uu4an poultry prices, the. lie of hid. hav

vorli y~as ~ qtat beprg blis position as a clrk and armngd to corne te Tont

hen. B dingsc yo hve res egs t he o$



Pennilesa Old Men
You lcnow mani of them-men who in

thei prm de plent IDf money, butIl age finds them in a sorry plight.
Yucan escape their bitter experience if you

wlll. A few dollars saved each year and in-
vested in an Imperial Endowmexit wi Il provide
for your comnfort in old age. Or it will take
care of1 your faunily shoiild death cali you early.

Write for a free copy of our very izateresting
bookletentitled "Penileigs Old Men." Address:

THE IMPERIAL LIFE



VINGS BAIý
1917

.WSTHu.AWML.durneln.
Tbil the m ont . .....



qing are the weely earnings of C
les during March:

Canadlan Pacifie Rallway.
1917. îqî6.

$2,44-2,000) 2z, 198, 000
..... 4670,000) 2,258,000

2,649,0U0 2,28100

3,932,000 3,49100

Grand Trunk Rallway.
7............8$1,063,190

1~4 .... .... 1,068,837
21............. 1,054,639)

Canadian Northmr
7............ $ 6)9, 1 (X

14..............7,38,200
21 ... ,. 719,100

31 .......... 1,14(4000

o 92,020
957,542

(Y)7,233
1,592,442

Rallway.

549,000
979,000o

anada's trans-

mnc. or dec.,
+ $244,000o

+ 412,000
+ 367,000)
+ 4400

+ $ 71,164
+ 1 11,205

+ 87,4o0
+ 223,12o

+ $ 128,900)
+ 0,0

+ 170, 100X
+ 1t)7,000

nadian Northern Railway February statcemenit is

1917.
ýngs. 82,358,600

ýs 2,250,40

8108,200

1916, Inc.
8 ,09,00t 29+ 0

8129,40(0

$26,822,700 $821, 5 27,690ý + $5,205,10C,

5,909,300 + 977,10(0

D IFFer wR E NC E

PAY E-NVELO.#%PE
T'he bookr-lote per wi ha gel down a t 7 a. M. and gets through at 0 pnm.

draws a great deal less psy thon the. accowxtsnt who works hall the
hours. It, nlot whât you DOi thst you get raid for-I?'h WIIAT VUJ
ILN*W. But you mnt ItALLI know. Bt docs flot de te THINX
youknow or to PIRETEER you know. Sorne one is surs to -cal si

blf"o hssort- Slow. our busines ia the. trainingl of accountants-
thé. making of expert accountants and auitors, W. can niake an experl
accountgnt snd auditor of YRI3. W. can heip YOSI t double your cal.
ara' and at the sain. tline eut your work in half, Look seros the, roac
or around the corner and you can pick out a man who la doingl just wbal
I say above -drawing a salary on account of what bc IlYO*WM. Io ho
an brghteromrncre capable thon Y091 except for hia trafining? Art
Yellcapable of doing what KIR can do ? If you have the. ability we wil
do the. rest. Unites you are ambitlous- unless You asPire to bettei
thin.s-our plan wlIl not appeal ta youa, but if you ARE arnitious-l
liou blevc Yoursself EIAPABLE-we can heiP vou te cllimb. Our plar
coyote a thorough training for expert accounting. C. A. Examinations
cost aco@untifg and audltingwork, Denyyaursel alewensasdayn
the toim saved wlll psy ail we charge Yevu. Yeu will nalle a BIG Vin
TARE if you do not investigate at leat. Ask te b. told about our asc
oessful inombers and about our plan for inakinfi you inore suceessul

I want to clinh higier. Kindly s.nd mne fou partîcular. of suabjecs
ude<rlined:

49> lRISSER ACT(MNWING.
(2) MANI[WACIJKIUS or COST ACOI!NTING.
(3) 4CEARTRRED AECOUNITANCY (C.A. dogree.

ADDRESS ........................................

THE SHAW COI1ESPONDENCE SCJIOOL
Toronto» Canakda

WE AL» TEASIE Dee&.keeping, 8tenograpy, galenuamskl
BeakiugA.C1tA.eir),Art, IIIlutatig »tory 'wUlig
Joums1a»AveOlaimg, bhow Elar WriUmg,

Messrs. Douglas Mackay and Comnpany have openec
bratuch office at Vancouver. The comnpany is acting as E,
vincial agents for Providence Washington Insurance Coznp
andi the, British Empire Underwriters' Agency, as weIl as g
eral brokers and financial agents.



TRE XONETART TIXES38 volume 58.

ON The following record of gransactiotss nos the LÀ>ttdogs Stock Exchange ift CanadiaisCANADIAN SECURITIES IN LOND rities during the week ended March 151h, is coml5iled bcý the S:anadzaft
Gazette trOm the Offýial Lisis. and consiage of the first and las# ** markil8$9"8 and the highesé and io-west i,&tý-ning ** màrkings - njess tour'e la a repe.
ffliois. The aiterisk implies the ia$i rtCorded transaction Shm no bujiitsrss has taken idace during the week.

GOVMNMIKI.%'T SECCURTIES. MUNICIPAL (Cffltinimed) St. Lawrence& Ottawa, 4% bonds ....... .......... 71
Vancouver. lm. 4% .... ... 76e Tenliscouata, 5% prior lien bonds... ý .......... qQe

&)o., 1926-47. 4% ....... ..... . ....... ..... Do., àýý* committee certificates ................ . .»0............... 76à Do.. 6g* Toronto, Grey& Bruce. 4;b bonds. ý .............. .. 73Canada, 1»-34. 3j%ý ....... ........ 1947-49,
...... ........ .. .. ý - - -.. .... ý68j ý 7Î. Rit DO., , .. > .............. 1 .......... ffl , 7, 61 W hite ilass & Yukon, Si. deb. stock ............... ý4S*

.............. - ý ......... _w Oc., 19W , 4é% ý ..... ........ ..................... 710 Do., 6% deb. stock ................................ 3"
Do.: Can. Pac. L.G. stock. 36% ... ........ 7-2Î DO., 4é% ..... .......................... go&* Wisconsin Central, 4% refunding bonds ........... Mt%

70è 6W vitncouver and District. IM, ...... 79*Do. 19»-50. stock. si%, .......... .. * M 1Do 1914-19. ai% ............ _ ....... q'otoria. 1962. 4% ....... ........... .
-Hoiden-McCready.8' Istmo -bonds ......

[la. 1940-60 , 4% .............. _ .... ..... 731: ÜL,61. D0_ý Il m -60, 4,)b ......... ........................ .. 68* Am es ýb rt
it , . 1 1 * Aube a Corporation, 3% lot mort. bonds... _-7416

va.. 1920-5, 46% ................... ..... 93 4. .4i'f Do. 962ý 44% ............... .......... ««« Idsto
westfnount. M4.4% ....... ............ ..... Bel ing Paul &.Corticelli, 5ýb debs .................

jrravalaclai Winnipeg, 19121-36,4% ............ _.. .: ....... Bc Telephone à%bonds .......................... lut*
A»4rtaý 1638, 4%. ...... ...... 7âý Do., 1940.4% ...... ...... - ........ ....... 83e British Columbia Breweries, 6% bonds .... ....... 656

Do.. 19». 4% ........... ......... ....... :..si Do. 1940-40 .......... iýi- Î734* British Columbia Blectric, 41 deb. stock-, ....... en
Do 1948.4 % . .......... ...... ............. 834, Yi Do.: 943-63,'44% Do., 3% pref. ord, stock ............ ............. dp
i».*: il 11% ............................ _. v6î* C"ADIAN MANIL» Lo.. del. ord. stock ............ ... .............

I$ritkàh Columbia, 19di, 3%. ............ Yi Do., 41% debs. .
Uank of British North America (£W).Do.. ...... ...... toc! Do.. 4 %Vancouver 8 .......

On., k917, 4 ..... .. ................. Imï. Canadian Bank 09 Commerce (11100) X18 1 ft, $S. Do., 5% pref. stock .................. ....
t «»Itoba. lm, 5% ý ............................... 9N Merchants of Canada ... ... ........... . ......... 34 British Columbia Telephont, 6ýo pr

Do.. lm, 4% ............... -- ....... ...... .84 Royal of Canada ..... ..... _ ......... «.>ý .. .... 42à. i Dc_ 4,% debý stock .......... ... ef ..... ........ ffle

Du., 1947, 4%.. ý .. ............. .... ............ 7 IRAULWAYS Calgary Brewing, 5 ý bonds ........... *.'.'.-ý*:::::':
....... ................ ........... 7ao Alberta a Ot. Waterways. 5% Rat mort ......... Calgary Power, à ýa bonds .......... ..Do.. IU 04tock,4% ý .................. _ .. 1 Algornst Cent., 5% bonds ..... ......... ... Do., ord... . ......................... Aà*

go-, IM, 41%..... 94 11190-11 Cent. T.Ilriill-1-- 5% bonds ................ 40* Camp Bird .. .......... ........... * . . ..... sa.IMM Brunswick, 1949,4% ......... lid.Atlantic & North-West, 5% bonds .... .. ......... 9Q Do., 7% pref ......... ................... es. 4id.8-
Ným colis. 1942, 3j% .............. ...... 71 Atlantic & St. Lawrence,§% shores.. ý - .. Iffl. 7 Canada Cement, ord ..... ....................... ý64*Doý. 1949. 3% ......... ................ .......... fil* Buffalo êt Lake Huron, Ist nlOr-t. &à% bond$ ...... 101* Do., 7'Yo pref. stock ............ ........ ........

DO.. 1 OU , Sil% ý .............. ....... ý ý ý ý Do., 2nd mortý ài% bonds ....... ................ ý98* Lie., 6% int mort. bonds .............
Do., IU 4ýa4, éi% ....... .. ...................... " à, Do., ord. shores .... ..... ................ ...... RIV Canada Iron, 6,p tel mort. bonds ................. 26j.

ocuric. 1948 sK ........... ... ý» Calgary & Edmonton, 4% deb. stock ....... ........ 74 Canada Stramahip, 5'ý. deb. stock ... 7M
DQý. 1041.,àï ................. .78 Canada Atlantic. 4% Sold bonds - -...... ...... ..... 63 Do., 7% pref. ý ...... ....... . ..... : «.'.'.. *.*.'.'.'.
Dol, 1046-U X%_ ..... .... ... . ......... _85 4. ?t Canadian Northern. 4% iMon.) guar..= ,:: D., ord. (voting trust certs.) ..............

Q ueb" . igly. di ................. .... ...
De'. lm. 4 y ........ ... ... 8. 1 Do.. 4% deb. &tock. ý . ........ .............. Canadiýn Car and Foundry ............... .. ......ý* Do., 4%(Ontario Division) fat mort Canadian Collieries, 8% 1 st. mort. bondo ........... 21*Do'. lm. 4 8 1 Do.. S1ý. (Dominion) guae. stock ............ ...... et. . Do_ 7% pref. stock ........ ... - ..... _75, i._Ê Do. lm. 3 ........ ........ a Do.. 41X La nd ()ront bonds ....... ................. 90* Vo_ 6% lot mort bonds. .............. ffl. a. @àzw. lm, Do.. Alberta. 4'ý, deb. stock .. ........ 6,li, Cariikduin Cotton, 5% lot mort. bonds.. .... ...... @Nu

8*skatchawan, 1940.4% ........................ 1 ... lut Do., 3% La n d m o, t. debs ........ > ...... 74 Clanmdian Explosive&. 7%
...... .......... olie De., Saskatchewan. 4% deb. stock ......... Çanadnin General Electric, ord ......

Do.. low . 4è% ......... ...... -.97J Do.. Si% deb. stock ............. .... ... ....... 67* Do., 7,,,D pref. stock ....... . ...... ..
Dgh. IMI. stock. 4% ....... ........ .... 77 Do., 5% 1 ncome, deb. stock .......... ........... .. 38 Canadi2n Marconi..ý. ... ý ............
Do- lau.4i% .... .......... ....... Do., M a - itoba. 4% deb. stock.. ý ...... ......... Canadian Mining ............... > ...... las

Do., 1934. 4% deb. stock ............ . ....... Canedia. Min. Rbber. 6% stock....
Du.$% notes, 1919 ........... - . .. ............ Caoadian Paciflc Lumber, 6% lit mort, bils..

«Wtutby, IM 44% ...... ....... _756 Do.. 1919, 5% ........ ................ . 91* Canadian St-I Foundrien.6% Ist mort. bde ..... ý9Ià, 14 Canadien Northern Alberta. Si% deb. stock ............... ...... ....... 1 6bil Canadien Vickers. 6% lot mort. deba ....... lSi, igo.
...... ............ 80 Con. N thern. Ontario, 3j% deb. stock. 19M. 68* Canadian Western Lumber,6% deb. stock ......... da*

Doý, igu44 . .................. ................ Soi Do., Si% deb. stock, IWO .... ...... 68* Do.. $. inconnu stock ........ . .......... ...... 20*
........ ....... Do., 4ý1. deb. stock ..... ............................. Canadien Wes. Natural Gao, 5% deb. stock ......... 73t

Do., latf4e. Do aideb ........... ..... Cascade Water, 4j% lot mort, bonds ..............
[le 1 1 ....... CanaàtanNorthernP&ciflc.4%deb. stock ...... ......67 Catay Cobalt ._ ..... . .................. 3d.
Do. lu= , ....... 1 ........ Do.. 4 j % il ob, stock .............................. 76 - Cedar Rapide. 5% bonds ......................10211-114.6 ...... .......... ....... Cantidian Nothern Quebec 4% debDo.» stock ......... 53 Cockshutt Plow, 7% pref ......................

z 6411- 100 . 19U-113. .. -.... 1 . .. 1 1 .................. gii, sa Cariadian Nthn. Westn.. 4è%deb. stýck ............ Columbia Wes. Lumber, 6k% pref. . ........ . 1 id 6
î;:, lm. 6% . ...... .. ........................... 910 Conaidia n PRcific. shores, 8100 - - ý ......... 1871 - L 81, Dominion Canners, 9% tel mort. bonds ......... 4

ib .,P«t WWLÉM. IM 41. 4% ........ ............. ... 73à Do., 4'yý deb. st*cký ... ..... ........ . ...... 81.5 Dominion Glass, 7% prel ............ ..............
Ormt4r WIrLnipit. 11164. 4K ........ Do:: 4ý6 pref. stock .......... .. ............. 4 Du.. ord..... .................. 6
INIRMU1,001. 1090-40. 4 .. I Do Ai orne, 8% bonds ý ........ . ...... Dominion Iron Steel, 3% cons,

1% 1 Do., Oe notes .......... .......... ............ 107 Dom inion Steel, ordinary,.. « .......... ...........
nate«n4uve. lp&2ýS. 8% .............. .......... S" Central Clntario. 8% lut mort. bonds. - 1040 Do.: 8% prer .. ......... ......DO" 1940-W, 016 ý - - W» Detroit, Grand Haven, equip. 6% bonds. - - ý ...... Do. 6% notes,. .. » ...................
a"ici ne ýHKt, à 9041-M: Do., con. mortý 8% bonds.... -........ ........ 100* Dominion Textile, prof .............. ... goè. 9 i

lm' lm. 4% .............. ....... 82 0 Do-inien Atlantic 4% lut deb. stock.. ............ 1 e 1ý184 Blectrica!lDevelop. of Ontari 6% debe ..........
.......... . .... ... .... m 4 Do., 4%2nd deb. stock ..... -...... ............ 7a: ForestM I& ofB. Columbia, 5% deb. stock ....... Bos.*

........ 83 0 Duluth, Winnipeg. 4% deb. stock ... .. ....... Imperia] Tobacco ...... .......... ...... les. 71d., lot.iffl, si% - Edmen Dufivagan & B C 4% deb. stock ....... 60 Du., 6% pref ............... ....... Igs. ed., 3d. 41
Do... 1948M, 4«ý ........... ... 761 Grand ÏrunlcPRclilcK Ïuar.bonds ................ 601 Haministlqiiia Power ...... ............... ýI27.* -Do, (St. Louls). 1949.4j% .................. Do.. 4% bonds (Prairie) A ..... .......... et, 59L 21 t Do., 5% soli! bonds ............................. LDo. ........ ......... ...... ut, j, 0 Do. 4% bonds (Lake Superlor), ...... 71 Lake Superior Paper, 6% gold bonds ........... 74rd. S

bloou J à w. 995" 1. 4k% ....................... I.o,, Il^> leb. ý1.k ....... .......... Se, L 71, 6è. Lake S i ............... 21f 

ýïj3 ý
4% bonds (13 Mouotain) ... ................ 61, Do 5 . ..........IMM Wtttmlnater. 193142.4j% ... Dü., 5% notes ................ ... ......... A9 Do:: à

...... 78* income bonds ...... _ .........
0% ..... ........ ................... 84* Do., Banch Mois. IM, 4% bonï;.. Le Roi, No. 2 ......................... ...... go. 6d.*

... 76 Manchester Liners ...... ............
Worth Battleford, M"S Si% . ........ 7810 Do., do., 193242,4% bonds ............... _.....76

]M aï _ __ « . G .... ....

Worth Vanco 
Moline Plow, 7% pret .......... .......

............ 13 rand Trunk, 6% 2nd equip. bonds ...... ......... >.
....... .S(*, Do., 6% deb. stock .......................... 93, 3 Mond Nickel, 7% pref ........ .................. .ttitsra, 1% _ýIj Do 7% non. cum. pref .... ..... ............... 2U o'........ Do.. " deb. stock ...............

De. ln&0.4% ............. . ............ 87 0 Do., Nor. of Coinada. 4% deb. stock ........ 00:: ord ................ . .......
Point Grey. JOW-61. 4j% ............... ....... 65 Do., Great Western. 5% deb. stock .... - ........ n* Do.. 5% deb. stock ................

Do., Imm'2,5% ............. ................ ý.-78 Do. Wellington, Grey & Bruce, 7% bonds.... 10* Da., 6% deb. stock ........

Port Arthur, IMAI, 4è% ..... . ............ 82 Do., S% notes .......... .... -............ ......... Montrejal Cotton, 4% debs ...........
Do., 1982-ds. 8%. - -... .......... . ...... ....... Do.. 54% notes, 1918 ....... - ...... - ........ 98.1. Montreat Light, &o., ord ....................

prinoë Albert, ]OU, 4j% ............ Do., da.. IM ......... .............. ......... 94-3. Do., 4K lit mort, bonds ..............
57 01 f 74 Montreal Street RaLlway, di% debs ........ ...... ý9S*1923-49. 3% ............................ -79 Da .4% guar. stock. - - ý ............. ---- Do.. (Il" ) ...........Qu*W . 192e, 4%. ......... 7j- Do., 8% 1 &t pref. stock .................... 6

Do.,$% 21,j pref. stock ......... » ...... 531, ï'4 Montreul Watt i,. &c.ý 41*«'P"riér
DO. 191 i8ý 4 .... 97 4 DO., 41 srd pref. stock" 251. 5. J. Nova Scela Steel. 5% bondi ....................

............................. 68 Do., ord. stock ............ ............. 10, Do., 6% deb. stock ................ ............. :W .
Do::, 1,4 ......... ......... . ...... Grand'Trunk Junetion, 5% mort. bonds ........... w4* ogiivie Plour Mille ..............................t .... .67j* Do.. 6% Ist mort. bonds, C ........ ......

DO 'r ', eî 

741 Penman'a 5%Do., IM. 4 % Grand Trunk Western, 4% 1 ut nCr
........ ....... ... _gold bonds.. ý ........ ......

RU10101. 192S.U. 4k% ............... ..... 78* Do.. do.. dollar bonds. ::.:
Do.. 194ffl , 5% ..... ........................ g4o Manitoba South-Western, 0% bonds .......... .... 1 Price Bros., 3% bon4o ..............
Do., ............... .......... 0 Min. St. Paul& Sault etc, MAH0,41 Sr Riordon Pulp. 7% pref ............

et. Catharines. IWO. 41% Do.. 1 st cons - mort. 4% bonds. Do., 6% fat. mort. debs ............. « .... .......
ha, Iq"ý 4% ...... ... .......... Do., 2nd mort. 4% bondi 89 Do.. ordinary.. ....... ............... t -

et. ici 0 De., 79b tiret.. $100.- - - - 34* Robert Simpson Co«. 6% pref .... ..........
1646-111. 4% . ...................... ...... 79 ....... Do.. 5% lut mort. bonds ................... lielinon, 19" 18% ............... ............... no., com m oný ....... ......DL. Shawinijtan Pawer, $100 .............Leased Une stock ............ .....Do., 111140.4j% ............... .. » .... ...... :«. 1.70 * Do., 4 97*

............ ........... o& NokUsp & SIOCRno 4% bonds ........... ..... Do., 5% bonds .......................... . ....
Do- New Elrunswick, 3% lot mort. bonds ............ .. glu Do., 4% deb. stock ........ .......Do. j94I-61,4ý% ........................... ....... 70 allié

sb«*roolte, IWS, 46% .80 Do., 4% deb. stock ...... .................. 701* Spanish River Pulp, 6%, lut mort. boýài:.,

J30uthvançauver. IM.M .. - .............. 784 Ontario A Queb-. -1% deb-stock ........ ... Sol, q0ý 89 Do. com .. ......
Do., 7% pýâ:::

............... 61,60 Do., shares, 0100, 6% .............. ............ 113r* - - ..........Bo stern. 41% deb. stock ........... .78 Steel et Canada, 6% bonds, .......... ........... 99é, àileffl to. loi f-M a% ....... .. ... ... go* pacific o t.
....... 87* Qu'ApPelle and LAyng Lake. 4% deb. stock_ ..... 60ý1, go Do.. 7% pref ........ ...... - ......

St. John, 4% stock. mie Toronto Power. 4j% deb. stock ......
.......... _93ie Quebec & Lake

........ «.... .......... ..... .M. il Queb« Do.,, 41% cons. stock_ ........ ...........
'l D04' central. 4% deb. stock .......... ..

2nd deb. stock ................. ....... ý,64* Tomnta Raitw*Y. 41% bonds
...... .1 ........ ............... 8 86 Vancouver Power 4 %........... ......... 76J DO., sel rd mort. bonds .............1*444. 85* West Ca rLotdian COU i eri es. 6% 1 ut mot t'. «.

iîý âeb. stock ............ ....... 83 West KStenny Power, 5%.boh". ..............



In " Ssmanip~ New Records
ic have thouglit &bout th. O" yn'r1o sees no prospects ahe.d. Wou su
k. to b. ;n a businea. that wili gire yen Results secured during the pas: year

A Good Living Wage re-affirm the position of the Sun Life
A Profitable Future of Canada as the leading life assurance
À Provision For OldAge organization of the Dominion.

Ve teach a man the lusurauce Busifess
rhiL ofr pemnn succei, dos o It leads ail Canadian Companies in
uats ryamed h besal paombard annual New Business, Total Business

Th.h.in the worad. in Force, Assets, Surplus Earnlngs,
Si isdu yacrerninecus Net Surplus, Premium Income, Totalridh.a fU persniaiitne,.. reo charge. Income and Payments to Policy-

,place him in a positioýa and h.ip bus holders.
m.ake good

1.. fiat two fessons of the Comp.my*s
owrep@mece ours.wiDlbesent to a.,. Fair-dealing and progressive busi-
ne interesteo I wîilpaqy,uag men ness methods are the foundations for
,ho deito elo in l th ol to look the Company's phénomenal growth.
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BULING PERMITS CQMPARE> INDEX NUMUERS 0F COMMODITIE
* RKfURNI< FOR THIRTY-FIVB CITIE1. (~ ULB

D lATMENT Feb. l17. co<upared PIGURES> L Fýb. Jani. 1F
OF LBOUR January 1Ftlwuary Febrary wWth Fýb. 1916. ________________ 1917 1917 il

1917 191? 1916 Iacneas+ Deease- j

Amnount Per Cent. 1. :1;;;;N FDDR
6~6 01 2S. 27 1~& 1 8

Grains. Ontari .,................... ...... 18. 164 I
CI88I70 +188 Western ............... 4 296.7 258.6 172,

NOA 3 =A.....2.20 779 +046 ".... ... 1. ......... ............ .. 5 148.7 198.1 177.

Sydny 2 191 1.21 +. v0 81. &XMA8 NDMe T U

Ail ..... ........ 17 202 .18 aI

Masnnue 200 5001 U3 > + 2.8w28 +83,3 V.07H
uee ..... 1749m 185.728 +155.57 -rs ils.a .............................. 4 lU 19. 17K7i 5

Weton ... 465 19 1.80 - 70 + 7.30 (A rut ndvletbDrei fruts naiv .............. 1 2 . 2298

Ha ito . ... ,2 4093* M5 +... ,4 2 1hf-2Al...........l " 3. 7

Lonon....... 144M 18"s 10ti - 4630 -2 4 « o'e t .............. 4 l 90 136.d1 26.
Otta~~ ~« a-, ..... 5460 2-f 410 - 7W 2.0"'r t ............ 1...... 6 L5 b. 5.

petcebo"ough7t 1162 13425 2.su4 + 74 odmn& ............... 5. 5. 4.
Port Arh r'lL15 2 0 . 6.2A L...................- 7 . 7 . j

7fuDd ........ 42.073.5.

ail84 . .. ... .. ... .. .W indsor- te Ii~ ....... -o sM jute .. ............. 298.01w~
Pcent.ce..... ........... 4 202 24. 9«

MANITOBA.~A ST C ....... U 4LI TE 7917 I680Tfl 12180 .2>SOlcoh ................. . ." 3. 2.
Brandon ~ ~ ~ ~ ~ __ _ __ _ .... W.w07 400 ... ... +2,0 ...- .... APaI ................... .1.01238 21A 17.

Winipe ...... 8845 1150 .50 + s'o +4.4 Vl.EhDs. nAHni. kxmAN aues

1 ie n alw .............. l 32 . 5 . o

SAMAvHE AN 4.55. 6.25 5,00 1. 8m + ~ 116,98et h r. ....... ........... i I, 11. @ 0

Mi»« J w ...... 51OM 1 3:6w .. 2. + 53:6w . B x n h os-.. . .. 3 21 2
10 105 ïï »',',*«« :" : ,*. . r
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dard Chomicel, Iron and Lumbor Compap
0Fr CAtiADA, LIMITEc,

nual Statemont for Twolve Months *ndlng -December 31st, 1916

B30ARD 0F DIRECTORS
PRESIDENT ..... L. M. WOOD
VICE-PRESIDENT ... M- ..... A....

E. F. B. sIOHN8TON, K.C. W. H., LAME W. .. SHEPPARD
WIL.LIAM THOMSON HON. WALLACE ?4ESSITT, K.C. MALCOLM If. ROBINSi

J. B. TUOHOPE T. M. WATSON

REPORT OF DIREOTORS TO SHAREHOLDERS
ters $ubinit hceuith thea Balance Sheet et thse Compaty a, A laiit htla eeri abuzatory h., ]-ilsabîsc a
day of »Cceaber, îii6 also Statemnt et Profit and Lois' ical . oder tise sue.lif lt neprvcl.hni, for tise purpes

554 certifiate of messes. irive, Wýaterhoue & Company, tise dc,elepiug newbuinss The coltria prod tie o e impo
leO Companty. l 0 reîai es ltshwuia product bai becin surce-fully establiblhed, and plant andI apparatusatin o th sateentofProit ndLus wil howtha a new in ceswse . eficnstruction tu mnuftacture othetr prdet hich

uf $6,464.63 was caflid as agalit $3oigsg.e,4 lut îi$ $:23, passed tisa axperimrutal stage. The prospects arc that our business
il resarved for depraciation of buildings and plat drna bc cosbidrrably aLUgmenteti by this Decpartusaut.
rest on Dirbautures, Notes aud Bank Loans bas abiorbtil In 5pita of ths, fart abat laber and t ranlsportati on co)nditions hava
1, eontributions te iPatniotic'.Funds amouted tu At ralul difliculi, it bas liera possible se tanr tte rii ail Our fact
last Ycar'b report, an appropriation of $85.ooo bas brau at lotil caparity andI te maiutain thrir effilency. This vit ot labur and
r tie shortage iu ordiuary depreciation atentt hcaieei atr -l u i.,cret îtdily, but bas beau lurgly cff,,t hy h

!suls inl 1914- ptrives for oue poduets. At tise prasernt litme oor principal difficuli
resrve of $,i75.OoO has been set tsp te partially ptrtwidr fr transportatlon. % rari,_a sisrtajgc ot railway tara bas rxistril for
in of Iroii Furna"ces andi Tituber Limits andI lasses on otier uionths, wici, uwing te tise tact tisat ive reqiiire. te tise transPartaIti

u sed by tise war. leaviug a surplus et $3764) wiie bas eue woei nud chrolaloinr, i*asprw ,afctusm er
orward. Your Diructens arc of tisa Opinion abat tii Spclal titsu miost industries. jocr ick frt ,mie5r
unt siseult bu iureaat teu5e,~o and the indications are Yonr Direetol*n are pluascd te report tisa. our wvood sUIplY uotil
lonal provision of $2 Ocan bu matie frein the tarnings ist, gis, la now asueu»d, cuttinc eperatiens bavinag bra coesltati

ilf of tha currant year, after wiih youw Diracters hopt te bu practlcally all tisa wuod isauled freon tbe bush,
îIy consiltit tisa eumption oý dilvideauts on thisa referet Stck- As ,otuted eut i lu a restous report. enly t-, eÀ eu preducts,

ne as invastud in sttitional plant and c(uiPment, inluuilng Acetata et Lime and Acetona, van bc, placet1 in tbe catrgorY et
plant toruarly Irased, tht Watcdon Csernilcal Cesnpanly at 11nwltilns. Wr. are %etling ()or entirr output if tisesu veinilsdit

îc, anti txten5iOns te Our plants at Longterd, MontreaI, Sauit or lndikuectly te ILMi. War Offcr, but as tise purces allowird us cannt
i Fass wt tioe t ySese bi considerd lu .nly waY txcessive anti have bruni un tact conslderably 1

sset wer incrcasd by mhiLcJFndat Dabt ani, the pries pravatilug lu abe Unitedi Statrs, and iurcovar as the sa
lties wrre redurati by $t#h'absa twn protiets ix reasouably assorti fer a long peried, il dotsl

,-0o 6V Per cunt. thretyuar notas dite %May Ist, 1917, £18.-u seren llhrly tisat erue busines wili ba. seriouslyvte by tisa termnit
aelmsg the year andi an atitional î,n have brun ratirati o et dia n
îit, ratiucing tisa samonna outntauding to 4n,onu, sablis viii Ver tise conantnce Of tisa ssrhtiril tise l'rterred anti Cotr

se bute matur*y Sharas 0 f t lt Company hava neauutly be liistd ,on tisa Torante
ilsa usual poliýy * uvauteri have Iseen taluan olt. wýîhf Erchanga.
ut valuas, and ail sisertages andi deubti items absorbe . Siniru tisa t-i Annutal Metetingrte isa ivacan ,i tise Board of 1
or the ycar, whitah 'amountati te o s9s4 show a vary grati- tors ha-a brucn filird by tha riection et Mr. K1 V. B, Joinstin. K.C.. Se
te s5ales to" 19'5, ahîclt amOuntted t $2,337-2- This lm~ Vlet-P'rrsident of tht Royal Bank of Canada. and Mr. Wý J. Sisep

tributabla te the ilhar pries pnevaiiug andt te i nreasat PFraudant ef the Gaorglau Ray Lunber Cosup.qn.
Ut TaUIt of additions te plant bafore rturrad te, Tht ildca' Reepucttfully Sttbnltted,
dis volume of business wiii bc ,slntalnatdiIf net inc(reasei :. f. WOOD),

cent yeaL Presiden
COOM8QLI DATED BALANCE SItEET, DECEMBIER 31, 1i16.

ASURTS. LIUSILITI ES.
Ritzhts, Plants antid upua.,.$,oos Capital Stock issutti ................. ..

!alatlin .................. utatandilas Stocku intereits iu Subsilanry Conipanie . ........ il..ý
$37aS&5 Funtdeti and Mortgage Dabt ... ,......... ........130

nd ac stoC' n*irs....... 27,254 ti Bank Lotus .......--...... ~...... .. ... p0,Cash. etc.. in hauts et Trbes.. ... 5,69e-9S Bill% andi Acoutt Payable .........37U
andi stvanees te agencies lu France. andi Ger- Speclal laservr .......... ......... 8,

stiditien te $7,616 invusatdi pl ants, sabjeet Surplus ..... .. .....-....
eut aitar tht Wa ... .... ~....... 8,9%

andi Workintg Funds ,.,.,.....,...... '11,93-84
-e Peilumi etc. ...... . .. 1 7f.ç

$7,42Q,7.5 %1

XaninCd tis book% and aceurlts ut tise Staýndard Cisutaleal eonr anri Liher Co.pauy ef Canada, Limtute, ant id s obslidi.ry eentpauk
g Decemb it, isl aps, aud certify ahat, in oue opinion, tise alboiN Balance( Siseet anti relative Sýtateruent ot Profit sud Leas ara tiravu ulp t

nefiancial psition of tise Comspany ai Dacatuisai 3 ist, aiiri anti tisa rasulta of ils operatluns for tis, yr ending ou thait dat, Ail eu, -et
toshv e omplied wit (1gn) PRICF, WAJR*UE& COMPANY, cutni

STATUNUNT OF PROFIT AND LOS$. Vea Enffig Deonuur Mtu, 19n6.
pation of Standard4 Cleiaea îra sd Ltitbar Conipaay et Canada, Lisultet, anid Stissliiry Comnils buoee charg-

ilof uiling ad Plants, t., for pigi>........................... ............ ............. .... .... ->........ $123,256.8-
Debeturs ad Ntes .... >..-........ .................... ....... ........ ........................ ...... ....... 67,88&0

d h mi! Io LumbeT Company, of Canada, Limitcd ... ....... ............. .. .

Coman, Lmied....................... ............... .................. ................. .... ...

............ ....................... .................... ..........

*t j a u r 3, g 6 . . . .. . . . . . .. . . . . . .. . . . . . .. . . . . .. . . . . . .. . . . . . .. . . .o... . . . . .

.................................. ........................... .............. .......... $ (13



TRADE 0F CANAD BT OUN1RIES
-o" or _ _ _ _ __E i EIH iNR 84I1ûNVE4

1916 16 -
IIpote Ex 1 mpotsIW HS00AS 8.*.2

importa Exporta5 Ex1O Imots Epot

Vaited~ ~ ~ ~ ~ ~~~~~~~~~~~~~~O7 Klgo. .... ... 2 97O00 841,W 7.7,1 76t0. 13440 841T 7,18
.... .... ... 3U C 477 77.3 0 39 ,52

àm rai .. ... ............. ..... 2:7 102' ,00 25 4.4.15 45,04 0 7.0
nul da ...... 8,35 àt135 ec 6632 25,M 26.86 5.87 8ffl
thitmb Mica:

saat ...11 . ............ .......... ....... DA 0 ..... 3"5325 5 ,22681o2

Sou h.,... ..... . ......4. 4.4........ 448444 32X 7764Vm3 ,7 40098 1045 2 6M

.......444 '4 '4 44 . . .i 0 9 .2 .. . . . . . 4 ,

W est4 ~ 44 44~ .. . .. . .. . .. . .. . . .. . .. . .. . ...53
4

k 4 0 31 2,8 4 7 4.8 27 6 3 ,70 8 1
" tle44 E" n is................

*4u4l4*a4444 ... ...... ~ .............. 6 ,5 0 40 8 1.2 3 02 28 1 7 .i .0 .2 .12M

Honduras..... 4~4t~44*44 '4....... ......... 98 8 76 9 .02184 M 55 ,1

W es Idls ............ .......... 1t82. 41,72 ty 44 7852 4.50 41118u 04 S44,M

293,104 9,41 2W76 3477l4ms4 19,72 41.4184

F ij .. . . . . . . . . . . . . . . . . . .
r .. .. .. . .. .. .. .. . .. . . . . .. .. ... .. .. .. .6 0 .. .. . .. .. . 0 4144 4.

fi ngKo g.............. .......... .. $ .0 1 8131 1,42 1.2 1 3279 42 7 67,s 2 0:1

Aw ta- ~ ~ . ............... .. 835,01 34 2, 90 1228

pmrf44 ý4" .... .... 3296 94.3 6.11 M 82 lq7 4 4O.5 .2,4m ,2,0

...... ...... 1 4 4 4~ ............... 4 4 4

............ 44 44~ . ............ 1,6 5 .3 4 .80 3 811 .8173 20840 1705 4Ô8

Othu ~ ~ ~ ~ ~ '' 5 Brts E pr .............. ......... ,00 273 8 l4l4.#i ,81 i

Totain. Britis Empire4~4 ................ 20à446.9,9 i4447 392,2 8193 82M .5 1,1,77 4817fi

ào44444M5fl44to44¶4 Rmm li ................... 435522M 9fl ,4,M 1M ,8 dt 11911

àt t in H y . . . . . . . . . ..-. . .. . . . . . 8. . . 4 1 . . ..43 . . . . . ..

A»w« ~ ~ 44>444444'4 4 and' ¶4$4A4i ral ... ...... .4 . ... . ,2 .. .... if i 016

44.4440 444444142447,44454 
11

... .. .. .. .. .. . .. . . . ...... 2,8 1442 ... ... .. 2 7

Ili".1..... ......... ....... ......... 8 444i.62 8 fl40 7 4ÏO 5 151,10

Cma «lAinrianStaes... ................. 7*12 444i 74.5 18Q 7à158 3.03 18,48 55

.......... .......... ... ..... 0 .1 , Tý Ï2 M ,f 1.2 x ol 7 ,7 5 .7
C19W ... ... ............. ....- . .... . .... ... .. .... - - - 8 M 1 .003 57,51 71

1327 3 7 ,7 f.f

4149 23.121

29.3 1790 4364 318 ,4.7 2'i M92 ls .

pa4ma4 ........................ 142 1.4 ,0 l.M 311 7.2 1fl3 ,

Dan W .I d a.. . . .. .. . .. . . . . . ... .. .. .8t . .1 -. . . 44 1
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$ontraI and Toronto Stock Transactions _________ -Akd~

Sleck Vwi fer Wee en4u4 Àpwlith, 1917. Ue n ......................
MontrntI figures 8 ppied te The NMflry Times by Messr. Burntt à fis Rie. . .. ... ..... ..... 80 ..

Co.St.Sacramnt St.. Montrent. Toronto quota-ions "and intr,

5gmHIat.h Low Saltes 'Firt Domion ar~y

187
Asb sts ......... ... ............ .. T ro to Socks - AIoed Bid S l
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tsnitt .. .. .. .. .............. .. _14 1

Caa3Lo0d*N to* t . ... o u.... re . ... 54 ..

. . . . . ..... .... ..p re., 73 7 0 1 2 0 B a c l ... *" ..............
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Canad Cottni 5117 1
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LON DO N
SGUARANTEE AND

ACCID)ENT COVO
Llmlted

Head Office for Garnalm
TORON4TO

ýr's Liability Personal Accident Sicknss
PldeIity Guarantee Court Bonds
Interna Revenue Teame and Automobile

AND FIRE INSURANCE

,icipating Life Policies Pay
If th.y are Mutual Poiolea

a.n, ta', a
*4 THOSE

You Look for Security
Whether with the intention of taking out insurance or asso-
ciating yourself with soins Comepany, you look for security.

The latest figures eoephasize the unexcelled financial position
of ibis Company.

Business ini Force over ... .. $59,600,000
Assets ovr.... r .... 16,400,000
Net Surplus ................ .2,600,000

These are reasons why the Company is known as

"SOLID AS THE CONTINENT"

North American ]Life Assurance Co.
EA OFFICE . »O, ONT?.

Some Men Gîve 'Reascns"e
why they do flot talcs out Life Insurance. In
nine cass out of ten these reasons are found to
be but mers excuses. Lif e Insurance ia a sheer

1 necessity, and The Great-West Life Assurance
Corupany's Policies cover evsry requirement.
Rates are low and profit returns remarkably high.

Ask for informaton-statiug age.

The Gre at-West 1.11e Assurance Co.
DEPT. *P'

MEAD OFFICE à 1 WINNIPEG

Guardian Assurance C
a Establited

:oeed Thirty-Five

e for' Oad,
Efontema

r. M&nftt. 13. . H À

'AbL5ND ls*

Umoited

1
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The Standard Life Anurance Co. of Edinburgh
Establiolied IM. flood office for Canada: MONTREAL. Que. 1828levuted Funds ... InventmentounderÇ&n-

De sited with Cana. adian Branch, over ... 8 16.0W.00
dsa Oovernwent and Revenue, over ............... 7.900.000
Gowernmont T r u s t. Bonus declared ............ 40.830.W6
ont. OVIer. ý ............ Claime paid ....

McGOVN. Mgr. P. W. DORAN. Chief Agent, Ont.

N
The largest eommissions an not payable by FIrt lngwànbe Contpany, Llmfted, et PARIS, IFRANOII

Capital fullY subscribed, 25% pald up . ........The London Life Insurance Co. Pire Resorvo Fond .................... ........ 4.919,0M00
Avatlable Balance frota Profit and Lent Account 20.459.00

London ... ... Cantids Total Lcmues paid te Si et December, 1913 ........ M120.0W.0111
Net Premium Incm e ln joie ............ ....... 5,561,441.W

Tho targiet mrnlags art, however. possible on accountof its libéral polley Canadien Branch. 17 St. John Street, Montreal *. Manager for Canada.
contracte. MAURICU FannAwD. Toronto Offlee. 19 Wellington St. East

POLICIRS *'0001) AS COLD." 7 J. FL EwA»T, Chief Agent.

l2c.. INSPECTOR FOR EASTERN ONTARIOU And District Manaiers Wanted Piret British Insurance Company establisbed la Canada. A. 0. Iffl

Forth* Count les of Perth, Wellington. Gray. Bruce and Bi sen. Uberai
contracts tweed butinets-getters. Appl7 giving full particulers te Phoenix Assumnce Company, Limited
H. A. KB Superintendont of Agenolta.

FIRE Of London, ErWand LIPETHE CONTINFNTAI. LUM Pounded IM
INGURANCE COMPANY, TORONTO Total resourres ov»r ... -...................................... 90,M m

Pire losses plaid ............ .......................... du ,ow:ooo

î 
t with PedoW Government and Investrnent in Canada

Iller security of Canadian policy holders only exceed ...... 21601).00

Agents wanted in both branches. Apply tc,

Live Men Wanted as Agents R. MACD. PATHIURON,
J, B. PATE Managers

in UnrePI4»ented District%
WRITE

100 st. Franeois Xavier street, montroal, Que.The British Columbia Life Assurance Company
*RAD opricit, VANCOUVEIP, B.r. All with profit policies affected prier te the Slet December will rank

fer a full year's reversionnry bonus at that date.L. W. SHATFORD, Prosident. W- F. CURELL. Secrotgry.

British Colonial Are You The' Man P
If you are a man of character, honesty and'M F, INSURANCE COMPANY ability, who can organize men and enthuse
them, making them produce, we bave an Al2 PLACE DoARMESI, MONTREAL proposition to make ta you. Get your
letter off to us to-day for full particulars.

Authorized Capital $2,000,Ow
Suburibed Capital $IOWOW THE WESTERN LIFE

Agents Wanied in Unrepresenied ASSURANCE COMPANY
Districis M«d Office WINNIPEG

LOWEST PIXEMIUM RATES
AND Prudential Eff icien

-i Roserme In Exems et Dominion (krftmmeibt Standwd CY
AMM ir'o. The Prudential has always aimed Kt the

IHE NORTHWESTERN LIFE ACBOBUU'FAANNCYM best possible service for Its Poilcyholders%%, and agents. And the boit possible à ioe in
mb"ojm«l Bmk of Nova seet» maildlng - WINUW» the resuit of efficiency. SimptificI"Ltlv 0aRAr4cH and DISTRICT MANAGERS WANTEV. 2 working and accounting method@4 constant

improvernent of policy fortn&. promptnens in
payrnent of claims. steady reduction of ezý
pense rate sknd practical helps for Mients
are a few of the Prudantial'a gréater effici.
cray achievements.IE" MONARCH LEM

4, Ira A coeip CONIMANT
vice-Preedont-

T. W. A. mATHESON- The Pým dentlal Insurance Co. of Amei4«
J. tT*C-pye= rTiA- Incorporated undër the laws of the State of New Jersey,

.... .... .... PORREsT P. DRYDEN, Présiiient Home offle, UBWAItR. N.j.

tÏ

..... ............



DIRBCTORS
M. Chevalie, Esg.

Sir Alexandre Lacoste.
WVm. MoIsono Macoplurn.

Sir Prederick Wiliams-
Taylor, LL.D.

J. Gardner Taomnpeon,

Lewis Lang
Assistant Manager,

IN LIPE

ROYAL EXCHIANGE
POUNDED A.D. 1720

HAU OuFICE -o àcANADA

ROYAL EXCEANGE BUILDING,
MONTREAL

Da. 2. P. LAONWUzLLU ... Montrent
H. B. MENZI. Eeg. ... ... Montrent
J. B. HOOGH. Ego.. .. .. Wnie
"; -. WuavOu Eeg. .. HalifxN.S
S R VINoSIrr àMEREDITH. Sart..

Ohairuian - .,.,. Montresti

J. A. En.sp, Manager Casualty Dept.
Awrausm Bàetuv. Genral Manager

Ry-

d Union Ave.. Moi

Imaging Director.

àS

ý*rIdoe
%nd entalt agencleR



CANADiANGovERNmEmTMum- CIPAL
AM) (brpoR.ATioN BONDS

We have just pbihdas elected
list of Canadian Governmant and
Municipal offerings, includng,

4a good range of 0d4 Amounta,

We will b. glad to sand a cop on requust.

Caaa ie Buildig 26KIN#GSTREET EAST N .2 AuMi. Friats
XW.>0e &twTORONTO A. L.Fuliertn. Manager

>jà.__cA O3N or om:PANY

wr&rorJi -mu " r

ENaAVR NDPINZR

rECBA;c£ l


