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.E1RADE REMVI-
INSURANCE CHIRONICLE.

VAYO vrir-pin rr% --
"-'L. AVIII-Nu. 5u.

1 10o. per mii oopy
Leading Wholesale Trade of Toronto.

Calladin Tweeds.
WE ARE CLOSING THE BALANCE OF

8RINU & IEIUI HIFlTS
to make room for

New Fall Goods
At less than oo st of production.

We respectsuily Invite Merchants te cau
lad ispect or »end for Samples.

John Macdonald &Co.
WAREHOUSES,

,,25 &' Wellinton ". % OONTO.a àiO m28 Front t immi

81 St. Maor, Manoheter, ngland.

WHOLESALE TRADE

R'iceLewis&SOn
Uardware & Iron Merchants,

TORONTO.

im s r 

SPADES & SHOVELSI
PARKE'S

bramnni Tools.
FIELO AND GARDEN RAKES ANO HOES,

Lawn Mowers and Rollers.

SIP CHANDLER Y
MANILLA, TARRED & WIRE

IRO P E
tolta, Spikes, Oakum, Pitch, Anchors, Mhains

E O C R S.

RICE LEWIS &SON
în BL»JO« a m

Leadin< Wholesale Trade of ' 'oronto. Ledlng Wholesalr Of Toronto.

A. R. McMASTER

& BROTHER,

DRY GOODS
IMPORTERS.

-. ..12., rasar.on%

TORONTO.
08es-mol Bmure us.ras .,=0.

Toronto 1M

W . I•c u J. W . You e. W . INCa, Ja.

PERKINS,*
INCE & C.

IN S TOR E
And now landing ex. 9. 8. "Weftmeath" snds ..

"Tantalion frore China and Japan, Choice New
Ses.son
y. KYSONS,

GUNPEJWDE191,

HIODO and NAGASAKI,
. A EASMoning and Kaisow,

CONOUS, ail grades.
Fine to Choice Scented Pekoe and Caper Tees.

No. 41 & 43 Front St East.

N. Seaou's Tes
CHOICE ASSORTMENT OF

Congou-, Oo!ongs,
indian Teas, Youag Eysons,

Gunpowderis ana Jap=ns

NEW FRUITS.
gleine, Valencia, Sultans, ard Seedes Raisins;Malaga Raiisis, in boxes, haif-boxes and quarters

PoicaPatres and Vostizza Currants, in ber-
r'Zel alf-bsrrels and cases.

Prunes, Dates and Figs.

Sniith 'Keighley,
9 WR4iMT AU, T@ONT@.

Gordon, Mackav & Ce.
IMPORTERS

General Dry Goods.
AGENCETair

The Lybster Cofton Manfg. Coy.
Sheetings,

Shirtiugs,'
Tickings,

Yarn, &o.
48 FRONT ST. WEST,

TORONTO.
Toronto, 188.

STA1LIES TO IAIDI
LARGE SHIPMENTS OF

Checked Shirtings,
Permanent Linings,

AND

SATEEN JEANS.

SAMSON,
KENNEDY

44 BoSt and 19 Colborne Btreet
TORONTO.

25 Old Change. London Bug
roterolo Juna,18M
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The Chartered Bank.

BANK OFMONTREAL.
ESTABLIsED IN.l818.

CAPITAL (Ail Paid Up) - - - *12,000,000
RESEBVE FUND - - - - 6,000,000

Head Offce, Montreal.
BOARD OF DIRECTORS.

0. F. SMrrHEBs, Esq. President.
HoN. D. A. SmXrH. Vce-Presideng.
Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drummond,Esq.
Alfred Brown, Esq. Hugh MbLennan, Esq.

Hon. John Hamilton.
W. J. BucHANAN, General Manager.
A. MAONDE, Ass't Gen. Man. & Inspector.
M. V. MEBEDiTE, Assistant Inqyector.
A. B. BUOKANAN, Seoretary.

Branches and A onces in Canada.
Montreal-E. S. oUsToN, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belevill Ki n, " Que , e.
Brantfordi, " Lindsaay, " IliaAsua
Brockville " London, "l Bania, Ont.
Chatham k.B. Moncton, N.B. Stratford, "
Chatham, Ont. Ottawa, Ont. St. John, N.B.,
Cornwall, " Perth, " St. Marys, Ont.
Goderich, i" Peter boro, " Toronto, "
G Nelph,." Picton, " Winnipeg, Man.
H9ali ax, N.L.

Agents in GreatlBritain.-London, Bank of Mon-
treul, 22Abchurch Lane, E.C., 0. Ashworth. Manager.
London Committee-E. H. King, Esq., Chairman;
Robert Gillesie, Esq.

Bankersain Geat Britain.-London-The Bank of
Enland; The London & Westminster Bank; TheUnion Bank of London. Liverpool-Tne Bank of
Liverpool. Rootland-The British Linen Company
and Branches.

À ents in the United States.-New York--Walter
Watson and Alex. Lang, 59 Wall St. Chicago-Bank
of Montreal, W. Munro, Manager; R. Y. Hebden, As-sistant Manager.

Bankers in the UnitedS tates.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston-The Merchants National Bank.
Buffalo-Bank of Commerce in Buffalo San Fran-oisoo-The Bank of British Columbia.OeionEal and Foreign Correspondents -St. John's,
Nfd.-The Union Bank of Newfoundland. BritishColumbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand.L

(Issue Oircuar Notes and Letters of Credit forT ralUera, available in atparts of theu oorld)

THE CANADIAN

BANK OFCOMMERCE
Head Ofloe, - - Toronto.

Paid-up 0apitaI, - - - $6,000,000
Best, - - - - 2,000,000

-o-
DIRECTORB:

HON. WILLIAM MoMASTER, President.
WM. ELLIOT, Esq., Viee-President.

oe Taylor, Esq. Hon. S. C. Wood.
Jas. thern, Esq., T. Sutherland Stayner, Esq.
John Waldle ESq W. B. Hamilton, Eaq.
W. .A RS , General Manager.
J. C. KEMP, AsB't Gen'l Manager.

ROBT. GILL, Inspector.
H. A. NICHOLSON, Asst. Inspector.

New irors-J. H. Goadb and B. E. Walker, àAgents.
Oiongo-A.L. DEWAR, Agent.

Ayr,

Belen,
Brantford,
Chatham,
cotngwood

Dunnville,
Gait,
Goderieh,

BRANcEEs.

Hamiton,
London,
Montrosi,
Norwich
Orangevls,
Ottawa,

Parkhill,
Peterboro,

Commercial oredits issued fori
ast and West Indies, China,

Amsrica.

St. Catharines.
Sarnia,
Beaforth,
Stmcoe,'
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstock.

use in Europe, the
Japan, and South

Sterling and American Exchanges bought and soldCollections made on the most favorable terms.
Interest allowed on deposita.

BANKERs.
New York-The American Exchange National Bank
London, England-The Bank of Sootland.

THE DOMINION BANK
CAPITAL, 01,500,000. RESERVE FUND $930,000

DIRECTORS
JAS. AUSTIN, - President.
HON. FRANK SMITH, - Vice-Pros.

W. Ince. Edward Leadlay.
B. B. Osier. James Scott.

WilmotD.Matthews.
HEAD OFFICE-TORONTO.

AGENCIES*.
Brampton, Lindsay, Orilia
Belleville, Napanee, Uxbriage,
Cobourg, Oshawa, Whitby,

Quen Street, Toronto, corner of Esther St.
Drafts on ail parts of the United States, Great1

Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available in al parts of,
Europe China and Japen.

R. H BETHUNE, Cashier.

The Chmrtered Banks.

Bafl o! BMà liNoilli hc
Incorporated by Roya Oharter.

PAID-UP CAPITAL, £1,000,000 sg.

London Offle-8 Clements liane, Lombard St., E.C.

COURT OF DIRECTORS:
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederio Lubbook.
Richard H. Glyn. A. H. Phillpotta.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALis.

HEAD OrriaE IN CANADA-St. James St, Montreal.
B. R. GRINDLEY, General Manager.

W. H. NowERs, Inspector.
Branches and 4gencieasin Canada.

London, Kingston, St. John, N.B.
Brantford. Ottawa, Fredericton, N.B.
Paris, Montreal, Halifax, N.B.
Hamilton. uebec, Victoria, B.O.

Agents in the United Biate.
NEw YoBK-D. A. MoTavish & H. Stikeman, Agts.
CmCA 30- H. M.,Breedon, Agent.
SAN iANCIsoo--W. Lawson & C. E. Taylor, Agts.LONDON BANKERs-The Bank of England; Messrs.G1 & Co.

OBEIGN AGENTs-Liverpool- Bank of Liverpool.
Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand,. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies
-Colonial Bank. Paris-Messrs. Marcuard, Krauss
et Cie. Lyons-Credit Lyonnais.

Issue circular notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
Iboored by BcWOsCharr, 4 D M.

CAPITAL *3,000,000.

oad ofios., - - -a o b.
BOARD OF DMIROTORS.

JAS . sRIoq. - rmimL
WILIA WTR Eu Bq., VEc-pruuides

SairN.y.Beleau, Kt. jno. R. Lounhq.
R. B. SmltlhEg WilliamWhite, Hua.

Rentrew, Esq.
JAMES STEVENSON Eq., OsMê

Bracbe and ilAgesos nu" tau
Ottava, Ont. Toronto, Ont. Pembroke, Ont.
lMcmàdreaQu.Tborold, Ont. Tbrs Rivoru.
Agent en e; York-Meurg. Maitland, Phelpa & Co.
Agents in London-The Bank of Sootland.

THE ONTARIO BANK.
CAPITAL, Pmid-up, S1,500,O0.
RESBVE FUND • - 425,000

HEAD OFFICE, - TORONTO.
DIECTORS.

Sm W. P. HoramND, DONAr MIAo A, E s.,
Predt. VEoe.Presaent.

Hon. 0.F. Fase R. K. Bumu Eoq.
G. B. R. Coockburn, Esq.

C. HOLLAND, General Mtamager.
BRANCHES.

Bowmanville, Mount Foress, Port Perry,
Guelph, Newmarket, Fort Arthur.
Llndaay Otbawa Wbltby.
Corn Ial tiltc Winnipeg, man
Montreal

and 476 Queen Street west, Toronto.

London, Eng.-Ajltanoe Ban, Bank of Mnngreat.
New York.-The anko!feState of New York;
Bes. Walter W atiu anklz. Lan.
BoMtn.-Trona'nt National Bank.

DIVIDEND No. 20.

Notice is hereby given that a dividend at the rate
of eight per cent. uer annum upon the capital stock
of this institutio u has been dedlared for tbe current
half year, and that the same will be payable at the
Bnk and its Branches on and after 2hursday, the
2nd day of July next.

The transfer books will be closed from the 17th to
the 30th June, both days inclusive,

The annual general meetir g of the shareholders
wili be held at the Ba k, on Tbursday, the 2nd day
of Jul next. The chair to be taken at noon.

Ly order of the Board.
- D. B. W1LEIE, Cashier.

Toronto, 28th May, 188.

The Chartered Bank.

MERCHANTS' BANK
OF CANADA.

CAPITAL PaId-up 3,700,000
RE SERVE FUND, 1,250,000

HEAD OFFICE, - - - Montreal.

BOARD OF DIRECTORS:
ANDREW ALLAN, Esq., - - - President.
ROBERT ANDERtON, - - Vice-President.

Wm. Darling, Esq. Hector Mackenzie, Esq.Adolphe Maison, Esq. Jonathan Hodgson, Esq.John Duncan, Esq. John Cassils, Esq.
Hon. JC. Abbott, M.P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville.
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.

Kingston.
London.
Montreal.
Mitchell.
Napanee.
Ottawa.
Owen Sound.
Perth.
Prescott.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Bankers in Great Brita.in.-The Clydes ale Bank
(Limited), 30 Lombard Street, London, Glasgow and
elsewhere.

Agenc in New York, 61 Wall Street, Messrs.
HenryHague and John B. Harris, jr., Aents.

Bankers in New York.-The Bank of New York,
N.B.A.

A general banking business transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York boughtand sold.
Letters of credit issued, available in China, Japanand other foreign countries.
Collections made on favorable terme.

TEE

BANK OF TORONTO

1norporatod - - 555.

Paid up Oapital-. ..82,000.000
Rserve Fun.d••..•••••• 1,100,000

DI R E9CLT OR S.
GEO. GOODEBH AM, Esq., Toronto, President.
WM. HENBY BEATTY, Esq., Toronto, Vioe-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODEBHAM, Esq., Toronto,
HXBY CAWTHRA, Esq. Toronto.
HENBY COVERT Esq., Port Hope.
W. B. WADSWORTH Esq., Weston.

HEAD OFFICE, TORONTO.

DUNCAN COULBON- ------- Cashier
HUGH LEACH............... ... Assiat. OasE
J. T. M. BURNSIDE.......................nspetor.

BRANCHES.
MoNTEIAL-...--J. MURRAY SMITH, MANAGI4
PETEaBono ---... J. H. ROPER,
OoBouw ......... Joo. HENDERSON,
PORT HoPE--...-.W. B. WADSWOBTH,
BAnr ...................J. A. STRATHY,
ST. CATKAmEN- ...... . W. HODGETTS,
0oLeGwoo--D .........W. A. COPELAND,

BAN KERS.
LoNDon, EGLAeND.......THE CITY BANK (Limiw&
NEw Yoi.......NATIONAL BANK OF COMM1eI 1

Quebec.
Renfrew.
Sherbrooke, Que
Stratford.
St. John's, Que.
St. Thomas.
Toronto.
Walkerton.
Windsor.

Sliuiid i1BenÉ o 0 l1a
DIVIDEND No. 19.

NOTICE is hereby given that a dividend of Tht0
and one-half per cent. upon the capital stock ofM
Institution bas been declared for the current PÉ
year, and that the same will be payable atthe
and its Agencies on and after the 2nd daof
net. Thoe transfer books will be closed ron

1

Juno to lst July inclusive.
The Annual General Meeting of the SharehOld

will be held in their Banking House in Toronto
Wednesday, 8th July next, at noon.

By order of the Board,

Toronto, 22nd May, 1885.

1884

I

I
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J.L. BRODIE.
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The Chartered Banks. Thé Chartered Banks. -

THE MOLSONS BANK. THE FEDERAL BANK
Inoorporated by Act of Parliment, 1855. OF CANADA.

HEAD OFFICE, MONTREAL. Head Office - - - Toronto, Ont.
ad.pcapital, $s,0oo 000.

P Bptaund. - se,00,0 Os(apital, - - - $1,250,000.BOARD OF DIBECTOBS
W-EmEN, J.H.B.ioLeoN. B ,.-.•.•.•.•.•.100,000.

President. Vice-.Preaident.
W. Shepherd. Sir D. L. MaPherson. DIRECTORS.S~Ewing. Miles William.e,

A. F. Gault. S. NORDHEIMEB, Eq., President.. WOILBSTAN THoMAs, N. HBATON, J. S. PLAYFAIBEsq., oe-President.
Generai Manager. Ispector. William Galbraith, Esq. E. Gurney, Esq.

B osas-A ybmer, Ont., Browksfil, Ounton, B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.ter Hamilton, London Meaford, Montrea, J. W. Langmuir, Eq.
7Sýurg Qwen Sound, Bldgetotm, Smith's Falle, G. W. YABKER, General Manager.sera. S!.ihornas. Toronto, Trenton, Waterloo, Ont. Branchee-Aurora, Chatham, Guelph, Kingston,Agents in Canada: London. Newmarket, Simcoe, St. Mary, Strathroy,La Bagque Nationale and Eastern Town- Tilsonburg, Toronto, Winnipeg and Yorkville.WSBoa.Onaro-Domnion. an Etern t Bankers-New York-American Exchange Na-BpOBank. ontarw-oninion. NewBtaifak tional Bank. Boton-The Maverick NationalBank.Cak oNw Brunswick. Nova rd la-ioan Great Britain-The National Bank of Scotland.,SIlgCnpany. Prinme Edtoard lslami-Unlon _________________

ak P. E. L, Charlottetown and Summerside.

commercial Bank of Newfound- BANK OF OTTAWA.la ]Europe.
LOdow-Alliane Bank (Llmited); Meure. Glyn,W .1911, Currie à Ca.; Mese. Morton, Rose & Co. Liver- AUTHORIZED CAPITAL, - *,0,0L National Bank a Liverpool. Aseewérp, SUBSCBIBED CAPITAL,- - - - 1,000a UniquedaAnvers. PAID-UP CAPITAL, - - 999,580Né. '~.. I ned States. BEST.................150,000W atson -Mechanice' National Bank; Mesure. A MALAIEN, Esq., - - President.Bon&Alex. Lang; Mura. orton, BkU.a& CHABLES MAGEE, Esq., - - Vice-President.National Bank. athica-FirstNalionalBank. Directora:-O. T. Bate Esq., B. Blackburn, Eq.,-and Commercial National Bank. Detroit- Hon. Geo. Bryon Hon. L. B. Church AlexanderWééosani'o Bank. Buffalo-Farmers' & Nechanico' FraserEn., . kay, Esq., John Mater EsqRat. Bank. Miloaukee-Wieconsin Marine F&ire GEORGE BUR. • Casher, c-i o Ca. Bank. Helena, Montana-First National BANOErs-Arnprior. Carleton Place, Pembroke,Bak. Port Bénton, Montana-First National Bank. Winnipeg, Man.

2'Ol Seocond National Bank. Agents in Canada, New York and Chicago-Bank
COllections made in all partsof theDominion,&re- of Montreal. Agents in London, Eng. Alliance

imtly remitted at lowest rates of exchange. Bank,
r o Creditissued available in all parts ofkhewoid. -MEROHANTS) BANK t
UNION BANK or V

OAPITAL PAID UP, - 81,000 000IL 0'W EIR CANMAD3)A RESERVE,----------200,000
CAPITAL PAMD-UP, - $2,000,000. RuESnE0VE - Har N.20,0s0

DIBECTOBS.-Tnos. E. Kumey, Préside!; Janme•OM , - - - Queb... D Buter, Tho*. A. Bitchie, Allisn Smith,
DIREOTORS. J. Norman Bitchie, E. J. Davys,

ANDBEW THOMPSON Esc., « D. H. DUNCAN Cashier.Hou. G. IBVINE, V;e =Péist. AGENCIE&.-In Nova 80tia,-Antigoniah, Bad-e.Thou. MoGreevy ' D. 0. ThoImson. Esq. dAGN .I oaBoi.A a-Th. créy .C hnmn s.deck, Brldgewater, Guyebarough, Londonderry, Lun-roux.Esq. E. J. Hale, Fsq. enburI, Maitland (Hante 00, Plctou, Port Hawkes-
1
<'éierpP. MALEW]zN. 1555pWt!-E. E. WEB1B. b, Sydney, Truro, Weymauth. in New Brune-Bank Upper Town) Nontrealtos a.-Bathunt, Dorohester, Kington(Kent C.j)tta, Three Bivers, Wlnipà Newcastle. Sackville. lu Prince eldwar a laemd.-eýEg Ae1a-ononthigeLdon and County Charlttetavn, Saurie, Sumnieralde. In Bormwa.-~ ev okNtoa Park Bank. auton.

THE PICTOU BANK. HALIFAX BANKING COMPANYs
Ilcornorated bv Act of Parliament.) IOORPOR&TIID 1872.

Captal- $50 00. AUTHOBED CAPITAL - - - $1,000,000Bubscribed apital- $500 000. CAPITAL PAID UP .---------- 000Paid up -2-0-00-25BEVE FUND0.--000.----

'FRPERY McCOLL - - PBESIDENT. W LiTC - L ashio
rAME 8 HUDSON, - - - VICE-PREBIDENT. DUCToIs,>ONALD FRAbERi, JAMEM KITCHIN, Boble Uniacke, Preet. IU J. Norton, Vice-Pros.ALEX. FISHER. Thomas Bayné, F. D. Corbett, Ja. Thomson.

D. M. FRASER, - - - CSHIE. AN -NovSooru: Antgonih, Barrngton,
Lockeport, Lunenburg, Parreboro, Shelburno, Truro,

New Glasgow, N. B., Stellarton, N. S., r4uv Jiaumewix: Hillabora, Petitoodiac, Rack-Anherst, Antigonish. ville, t.John.
BRANKEB8.-Bank of Montreal and Branches; Co UsoMMMIS: Ontario and Quebec Maisons

1ion Bank of Halifax; Bank of Nova Scotia. Bank and Branche&.New York: Bank of New York,
ENTS.-Bank of Montreal, New York Imperial National Banklng A08celation, John Paton & Co.
Linited, London. Bouton-Suftolk National BanjLLndon, Hng,

'Union Bank of London and Alliance Bank.BANK OF YARMOUTH, THE pEO
VARrROUTH, N.S.

. . BAKER • - - - PaIDmznT. 0F NEW BRUNSWICK.
Diroectors:

0. E. Buown, Vice-President. FBIDIOTON, N. B.
John Lovitt. Rnab (ann. J. W. Moody. loeporaffl bsj4Ac«Pariamse, io

T. W. JOHNP, <lasIuta.Oorresponaents at A. P. BANDOLPR Président............ The Merchants Bank of Halifa. J. W. OPURDEN Caahier.Joh..-....The Bank of Montreal. 10311Gw AGENTS
do.--.....The Bank of British North Ameriea. London-Union Bank o! London.

a tlft ........ The Bank of Montreal. Nov York-Fourth National Bank.
D York........The National Citisens Bank. Boston-Elot National Bank..........The Eliot National Bank.EoNtoaBaMontral-Union Bank o Lover Canad.

Thm&ByG.Bn.. Thé Union Bank obLondon.

&nd Sterling BIll of

Zeposite received and interest allowed.
ýroDIpt attention given to collections.

BT. STEPHEN'S BANK.
Incorp.rated 1836.

BT. BTEPHEN'S, N. B.

A-, . . . ,00,000

E. H. TODD - Preuident.J. F. GBANk, • Cahier.

et ..- London- Mesre. Glyn MIll, Ourrie
Ou York-Bank of Newor m N.B.A o.National Bank; S. joa-Bank o New

The Chartered Banks.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - a 000.000

IE8ERVE FIIUND, - - $ ,»A"
Risa Ofnoe, - - - Kamilton.

JOHN 8TUARTEsq., Preuident.
HON. JAMESTRNUE,Vice-President.

A. G. Bamsay, E. Denni ooré Esq.
Charles Gurney, Es. John Prootor, N q.

George Roach, Esq.
E. A. CoLQuHoUN, Oashier.
H. S. STUVnN, Assistant-Casbier.

Agenecwi.
Alliston-A. M. Kirkland, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-H. H. O'Beill ,Agent.
Mlton-J. Bnttsrfteld, Agent.
Orangeville-B. T. Haun, Agent.
Port Èlgiu-W (orbould, Agent.
ToTTENHAx-W. P. Robarts.
Wingham-B. Willson, Agent.

Agenta dun Ne York-Bank of Montreal.
Age tu nLondon,, kng.-The National Bank Of

sotad.

E881811 nTouls~s 8Befl
DIVIDEND No. 51.

Notice is hereb Y given that a Dividend of

THREE AND ONE-HALF PER OENT.
upon the pald up capital stockof this bsnk has been
declared for the current half-year, and that the
same will be payable at the Head Office and
Branches, on and after

THURSDAY, 2nd DAY 0F JULY NEXTI
The Transfer Books will be closed from the 15th

ta thLe 80th June, both days lnolusive.By order of the oard ,
WM. FARWELL,GneraiManager.

Sherbrooke, 3 June, 1885.

LA BANQUE DU PEUPLE.
DstafMflefM 18in.

OAPITAL *2,GOOOGO
9fad 0/Joe,

0. SILCHE BLUE, Praidest
A. A. THOTTINECsMue

lon4-Glm " 1ri 0
New York- tional Bank of th Bepublio.
Q°e "e'''''-La Banque Nationale.

THE MARITIME BANK
OF THE DONMINION 0F CANADA.

Ha.d one., - - - t. .Iuma, N..
Padd up Capital, $391,9W0. ent, U,000.

THOS. MACLELLAN, President.
BoAnD oo DmncoTons-Jer. Harrison, NMrehant,

Thos. Maclellan, (of Maolelan & Co., Bank=s), John
MoMillan, (of J. & A. Momillan, Booksellere,) John
Tapley (af Tapley Bros., Indiantown,) A. A. Sterling,
F'redericton.

Agency-Fredericton-A. 1, Murray, Agent.
Woodetock, N.B.,-%. W. Vanwart, Agent.

BANKOF NOVA SOOTIA
Jimerporated 1832.

apital paid up $1,14,000 Reserve Fund, *410,000
ourana.-John. 8. Maclean, President. .in

Doull, Viee-President, Samuel A. White, Jaes..
Bremner, DanielOroman Adam Burns,

thAsm.n- Eg. FYS:U.
Head Office, - - Halifax, N.S.

AGouIcBs AT Amhoert, N. napUl& ji.town 0Cann Ke I

bUton "i B Cha , Fredericton, NonotoM, New-eastle, iolbuoto SLAndrewst.John,
Stephen, Sussex, Woodstock, Wipeg, Man.,lottetown, Montague, and Suiérmide, P E L

Colleotions made on favorable terme and proml t.ly remitted for.

THE NATIONAL BANK OF SCOTLANDq
LIMITED.

Incorporated by Royal Charter and Act of Parsamnt.
ESTABLISHED 1825.

H E A D 0 F F IOE-EDNBEGR.
Capital, £6,000,000. Pald up, £1,000,030. Reserve Fund, £660,000.

LONDON OFFICE-37 Nieholas Lane, Lembarud Street, E.0.
CRBHNT ACCOUNTS are kept aeably to usual oustom.DEPOSITS at interest are recélvedl.
CIRCLYLAR NOTES and LETTBS of OBEDIT available [n ail part@ of thé World are lued fi
'.li e Agénoy of Colonial and Foreg Banks linundertaken and the Aoeptancea of Customers residingin thé CIlonleo, domlciléd tn London, retiréd on terme whlch wlll be turnished on application.Al other Banking business oonnected with Unglant and Scotland is also transacted.

JAMElS BOBERTSON, Manager, London.

1885.

CA1DITAT mnd%É% à%à%d%

motai



THE MONETARY TIME8, TRADI BEVIEW AND INSURANCE OHBONIOLE.

The Chartered Banks.

THE WESTERN BANK OF CANADA.
HBAD OFFICE, 0OSHWA. ONT.

&CORIZ D...... 91,%v 000CAPITAL PAID-UP..-.....---- 2U80))BOAR OF DIBEOTOBB.
EJOUEN COWAN LIi4 Preuident.

BEUBENS8. AE sq. Vice-President.
W. P. owan,Esq. .. P n Esq.
Bobert MIntohM.D. J. A. Gibson, Esq.

T. B. moMlILAM, Cashier.Branche&-Midand, New Hamburg, Tilsonbnrg.
Depuosit receiveu and interest aliowed. Coueo-tiona solicited ad promy made. Drafts issuedavailable on al pa e Dominin. Sterlingsud American Ezstange bought and sold.
Co et aeThe]RO

Pf Seotl ESnd. At N K 0Fork, AUFef AXPEOPLE8 BANK OF HALIFAX
nannat an*hofri..

W- MAE- IYMM
B. W. FRASE. iPresent.
W. J. COLEMAN, vIPermeidg.

Tuoxara A. Bnown, Eq. Guonen H. BTAnn, Eeq.
AneveTDu W. WUT Esq.

PETEB'JAC, .•.......-..oher*.
Branches: Lookoport snd Wolfville, N..

mns duLondo.........The Union Bank Of London.
e. York.....The Bank of New York.

Bost0...........Wilinam A Ham.
0" Os. Oue....The Ontario Bank.

LA BANQUE NATIONALE
CAPITAL PAID UP, . . . - ,000,000.
. EEan OFFICE. QUIEBEO.

HON. IBIDOBE THIBAUDEAU, President.JO KA MELfrEsq, Vioe-Preaident.
• PLAFBýANOE, ashier.

. IGanea . Ants.Pan d sq
Hon. Dir., Hon. J. d1  mntreaL.
oEnanoa-Montreal.A.ÂVallee, ager: Otta-

v-a-IH. Carriere, do.; Sherbrooke-John Llsmp-boBl, do.
AnauTs-The National Bank of Bootland, London;AU. Grunebaum & 00. and La Banque de Parie et desPays-Bas, Parie. National Bank of the Bepublio,New York; Na1onal Bevere Bank, Boston; Com-mercial Bank of Newfoundtand; Bank of Toronto;Bank of New Brunwiok, Marchant. Bank of Hall-fhi. Banof oMotreal; Manitoba--The Union Bank

of Lover Canada.

The Bat ot Lolon 11 Canada.
DIVIDEND No. 3.

Notice is hereby given that a dividend of Threesrd one-half per cent., for the current half year,being at the rate of Seven per cent. per annum,upon
the paid up capital of this institution, has been de-
clared. and that the same will be payable at theHead Office and Branches on and after
THURSDAY, 2nd JULY NEXT.

The transfer books will be closed from the 17th tothe 80th JUNE. bothidayg aclusive. The AnnualGeneralkMeeting of the bharehold. r. will be held atthe. launk on
WEDNESDAY, 19th AUGUST NEXT,

The chair to be taken at i o'clock p.m. By order ofthe Board. A. M. SMART,
London, May 26,1885. Acting Manager.

THE CE.NTIUAL BA.NK
Capital Authorised, - -. 1,000,000
Capital Subsoribed, - . - 500,000
Capital aId-up - - - 255,000

HEAD OFFICE. TORONTO.
BoÂEoD DEEOOE.

DAVID BLAIN,o o m., an PresidentBAML. TREES, Esq., . Vice- President.
H. P. Dvlght, Esq., A. MoLean Howard, Eeg., 0.Blackett Robinson, K. Chlahlm, Esq.. M.P.P., D.Mitchell MoDonald, Esq.

A. A. ALLEN, Cashier
Brancheo-Bramnton, Durham, Guelph and Bieh-

mond Hill, North Toronto.
Agents in Canada-OanadCan Bank of Commerce;

ln eew York-Importers & Traders Nat. Bank ; inY-ndn, En.-Na nnal1 nk of Rentland

COMMERCIAL BANK
OF MANITOBA.

Authorized Oapital - - $1,000,000,
DIRECTORS.

'DUNCAN MAcARTHUR, President.
Hon. John Sutherland, Alexander Logan,
non. C. E. Hamiton, W. L. Boyle.

Deposita received and interest allowed. Collections
omptly made. Drafts issued available ln all parts

of te Dominion. Sterling and American Exchange
bought sud eold.

Mu""" lýU"àUEAý ýML 1onna n1 '- 1

The Lon Companies.

Ceada PermaentLoai & Savis Co
Inoorporated A.D. 1855.

SUBSCRIBED CAPITAL...............3,000,000
PAID UP CAPITAL,............... 2,200,000
BES ERVE FUND,.................... 1,100,000TOTAL ASSETS, ................ 7,900,000

Office: Coy's Buildings, Toronto St.
Toronto.

DEPOSITS RECEIVED at Current Rates of In-terest, paid or compounded half-yearly.DEBENTURES ISSUED in Currenc or Sterling,with Intereat Cou n ne or eringn~satce, payab ei in Canadaor Iu England. Executors sud Trnstees are autho-rised by iaw to inve in the Debentures of this

nE ADVANCED on Bea Estate securitiesat current rates and on favorable conditions as to
resps> ment.

Mortgages and Municipal Debentures Purchased.
J. HERBERT MABON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOIOIqTO,
aUTABZMr. D Mu 18M.

Bu'ECRIBED CAPITAL 81,050,400
CAPITAL PAln UP • • 690,080RESERVE FUN» - • • 261.500
CONTINGENT FUND1 - • S,6712
Peeident, • HON. WM. MOMASTER
Manage, • • • HON. 8.C. WOOD.suor • •, BOBEET ARMSTBONG.
rMone yadvanued on easy terme for long perioda
repaybic at barraver's option.Deposte reeeived on Interest.

THE HA MILTON

Provident and Loan Society.
DIVIDEND NO. 2S.

Notice is hereby given that a Dividend of FOURPER CENT. upon the Capital Stock of the Scist yhas been declared for the hal-year ending June,80t, 1885, and that the E ame will be payai le at theSciety's Banking House, Hamilton, Canada, onjand
afi er

Thursday, the Second day of July, 1885.
The Transfer Books will be closed from the 16th tothe 8uth June, both das>s inclusive.

il. D. CAMERON,Hamilton, 2nd June,1885. Treasurer.

AGRICULTURAL
SAVINGS &. LOAN COMPANY.

LONDON, ONTARIO.
Pos.WILLIAM GLAS%,8hurq o. Midd2egoeVicPres. ADAN MURBAY . oc.ro . .

SUBBIBBD CAPITAL-------PAID UP CAPITAL -. M,000REBEBVE FUND - . - ,00TOTAL ASSETS.-----------.... " "
The Company Issues debentures for two or moreyears ini sume of *100 and upwardbearlng Interestai higiies current rates,pase half-yearly bycoupns. zeoutoresud Truste sare authorised

bylàvtinveti debtures this OompanyFSr informnation apply te ONJ OB aa«
JOHN A. RON, Manager.

ominion safa!iop& Inoe:tmeot Suc,
LONDON, ONT.

INCORPORATED, . 1872

Paid-up, 5lLjsum»rd PCon=u, 1S5UD adDebenturcaes 8M
icone made On f and eity proverty, on themont favorable terme.Munieipal sad Behool Section Debontures pur-

o ceved on deoiet and interest allowea
thereCu y. B. LETS, Manaer.

T~e arinr' Lan nd 8avinosCo.
N - - -e7 o n - Sl , To

MONET advanod on. imprnvod RosiEste atowest nrrent rate.
STERLNG and CURRENCT DEBENTURES
NONET reoclved on Depoat, and Interest ahow-cdgpayable iymerly. By Vie.e Cap. 21, Statutesoi ntaria, Uxecuuors sud Administratore areauthor.Ied .o lUvtesundi la Debeutures of thia

WU.MIG sGn. S. C. BE TBUNE

8.00-
50,00

001,000

1886

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

44th Walf Yearly Dividend.

Notice Is hereby given that a Dlvidend at therate ùf TEN 1'ER CENT. PER ANNUM f rthe half year ending on 30th June, 1885, has beendecli red on the paid up Capital Stock of thisInsttution, and that the same wili be payable at tLeoffices cf the C -mpany, No 70 Church St., Toronto,on and after Weduesday, the 8th day ot July, 1885.
The Transfer Books will be clo ed from the22nd to the 30th day of June, 1885, incun-ive.

WALTER 8. LEE, Manager.

HURON AND ERIE
LOAN & 8AVING8 COMP'Y

DIVIDEND No. 42.
Notice la hereby giveu that a Dividend of Five

per cant. Upon thé paid up Capital Stock of ibisinti tution has been dtclared f.rthé current hall.year, and that the same wil le payable a t the Office
ot thé Compauy, in London, on and after Tunrs.ay,
the '2n8 day of .Tuly next.

ohe Transfer Books wii be closed from the 15th
to thé SOu of June, both da) s Inclusive.By order of the Board,

R. W. SMYLIE.
London, 2nd June, 1885. Manager.

THE HOME
SAVINGS AND LOAN COMPY.

(1LIINTED.)

Office: No. 72 Churh St., Toronto.
AUTHOBIZED CAPITAL, 9,000,000.SUBCRIBED CAPITAL, 81,000.0.

Deposlts rooelved, sd Interest a current rates
afloved thereon.

Mono losned on Morteage on BEcaiEt"t, 0reo le sd oennt terme.Advancee on collatoral security of Debsnturea, and
Bank and othaer Stocks.Hou. PBANK SMITH, JAMES MABON,President. Manager

BUILDING & LOdAN ASSOCIATION
DIVIDEND No. 30.

Notice Is hereby given that a Dividend of Three
per ceét bas beeu declared for the halif-iear eudind30th Jue instant, and that the same will be payableat the offices of the As.ociation, 13 Toronto StrO t

on and aller
TIIURSDAY, 2nd JULY, 1S85.

The Transfer Books will be closed from the 16th tothe 30 h June, both days incluâive.
By order of the Board,

WALTER GILLESPIE,
Manago.

THE LONDON & ONTARIO
Inv..imont O., Limlte.

OF TORONTO, ONTARIC
DIVIDEND No. 14.

Notice is hereby given that a uividend at thera
o! 7 per cent. per sununi on thé pald-up caPl.,,btock of itis Copmpany ats béeu déclarfor0half-year ending0th mt., and that the samne WlD
payable by tue Company's bankers un andThurs..ay, the 2nd day of July next.

The trabsfer boks will be closedt from the 15ththe 80th inst., both days incIusivo.
By order.B y o d e r . A . M . C O S B y , M a n " e *Toronto, June 4th, 1885.

ThoOllinio Loi &8Mis CI#
OSHAWA, ONTARIO.

CAPIAL SUBOBIUD.
CAPITALPAIUP..........
E-URVU FUD............

DBUPOSITB à Can. Debenture..

"loned at lo rates of IntersOt Gtm0 I of BEal Estat and MunIcipal DebentM»
roeived ad Intereut alovod.

W. F. COWAN, President.
W. F. ALLEN, VIce-President

2. H. M
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The LoMa Oomsfies.

ASSOCIATION.
(LIMITED).

LON DON, - CANADA.1

DIVIDEND NOTICE.

NOTICE is heraby given that a dividend of 4 per
e-nt,, being at the rate of 8 per cent. per annum,
his been declared up>n tae cepital stock of this
Association for the curre t half-year ending 30th
Jane ins'., and that the sam) will bs psyable at the
Office of te association on and after

TWIlshily,2d1 y hf July luit,
The Transter Books will be cobsed from the 15th

to the 30th June inclusive.

By order of the Bard,

HENRY TAYLOR;
Manager.

L ndon, Canada, June 6, 1885.

THE ONTARIO
LOAN AND DBBENTURB O.

oF LONDONCANADA.
Be - -&euobe&. - ••. . ,000

hou o ues, - - i '

Money loba"on eneM Esate Seurltiseoy.
M1uniipl sd ehool Section Debenturs pur-

.bas.d.
WilrAM w. BULLEN,

Manager.
London, Ontaulo, 18M.

LONDON AND CANADIAN
Lean & Agenov Co.

(MITED).

FafszDaxT-Bxm. W. P. HOWLAND, C.B., K.C.B.

Col.0.. L GZOWSKI, A.D.O. to the Queen
A. T. lULTON, Esq.

190» lOt O 8curlty o1 Improve a as, sMd
ipranTleCto of Pmand
Morgand Municipsi r

1. G. MACDONALD,
Managar.44 King Street West, Toronto.

DIVIDEND No. 48.

Notice i hereby geathat a dividend.offour per
-cent. on the pald.up Capital Stock of this Company
has been deolare4 1cr the current half-yee, and teat
the same wilU be,payable at the Com panye Offices,
23 Toronto Street, on and after the 2cd day of July
next.
The transfer hbae v be casedfxom the 18th te

the 801h June both days lncusit
By order of the Board.

Toronto, 2th May, 1885.Secretary.

The National IIehIIelt Co.of Cuada
LIMITED.

DIVIDIND No. 18.

Notice is hereby given that a dividend of three
per cent, on the aid-up Capital Stock of this Con-

e lared ur tee onrent balt year
TMi°11a pthratot tee omceQ.haCompaa-on and attor tge d Of july, 85

The trmug'tbon" a be <css! r* i.lt
the 30th prox., boti days ipclusive.

ByAErder of tee BDrE
ANDB11W RUTERBFORD,

M[arager.

The Loan Companb

UNION
LOAN AND SAVINGS COMP'Y.

(Inoirporated 185.)

Forty-Firet Dividend
Notice le he? eby given tint a Dividend, at the rate

of 8 per cent. p -r aunui, on th.Capital Stock of
this Conany has been declared by the Directrs
fr the igmnthe ending 8-1th me'*., and that the

a me will be paidat themCompany'. Offices, 28 and 30
Toronto street, Toronto. on and after Wednesday
the 8th day of July, proi.

The Trannfer Books wil be closed from the 23rd to
the 30th inst., both inclusive.

By order
W. MACLEAN, Manager,

Tho lMltul Ree Lon Con.
PUBLIC LIBRARY BUILDINQ78,

TORONTO.

President -Go D. MOT , Esq., M.D., (Director
Standard B=;k.

Vice-Pres.-BaSRNARD SAUNDEBs, Esq., Merchant.
Advisory .Board.-W. 0. Matthews, Es., Thos.

Milburn, Esq, A. W FieI. sqGeo. P. McKay, Esq.,
M.P.P., Wm. B. Wellingtnq

Money advanced on Real !state Securities at'Cur-
rent rates. Favorable terme te borrowers. De-
pxeite received. Interest allowed.

JAS. SCBOGGIE, Manager.

THE PETERBOROUGH

REAL ESTATE INVESTMENT COs
(LIMITED.)

Incorporated 1878 by Lgtters Patent under Graat
of Canada.

Autir rized Capital .................... * ... 2,000,000 (0
Subscrbed Capital.......................1,493,600 0
PA"ap Capital ........................... 373400(0

As e 1 anuary, 1885..............1,150,00

PnId- CapiaheId in Great Britan... 117,4000
Deben jreued in Great Britain ... 672,758340

DIRBoToRs iN CANADA.
Major-Gen. Haultain, late of Her Majesty's East

Indian Force%, President.
John Walton, Esq., J. P., Vice-President.
George A. Cox, Esq., Ma yor of Peterborough.
Richard Hall, Esq., of lissr. H un is & CO.
H. J. LeFevre, Esq. A. . Dunlop, Esq.
A. P. Poussette, Esq., Barrister. T. G. Haslitt, Esq.

BANKEBs IN CxANADA-The Ontario Bank.
BANKEs iNGREAT BBITAU-The British Linen

Company Bank.
CRN' AGENTS IN GREAT BarTIT -&tniayson

Auld, Writers, 10 and 1M West George St., Gasgow.
AGENTS IN EDuINBUG--ROnald & Bitohie, S.B.C.,

20iU Srest.
AGENT i* ABEiiDEUN-Geo. Allan, Advocate, 56

Caie Street.
POUSSETTE & ROGER,

Managers, Peterborough, Ont.

ESTABLISHED 185â.

JOHN STARK & 00.,
Stusk and Exchange Brokurs.

Speci "MeltatioR g tn o slible inveutment
stocks and tbe investrç-of monnopy portgage.

Renta Collected and Estates Nauange.

28 Toronto Street, TORONTO.
ESTABLISHED 1876.

BANKS BROTHERS,
(Telepheme N. 927),

IRsurof8 ad Estate
Rente CoUeoted, Estates managed.

60
MORTGAGES BOUGHT AND SOLD.

(MUROH 3., TORONTO.

N. J. OAMPBELL,
Auctioneer, Commission Merohant,

lnurnoe and Genaf At -

CHARLOTTETOWN P. E. I
BUSINESS SOLIOITED.

1~8~

ROBERT BEATY &
i 1 et S. mss~.

(Membes.of Tqétot Sloca 2 Ñ
EANKERS & BROKERS,

Buy and seil Stocks, Bonds, &o. on Commissin foCash or on Margi. Amerboaunght curaeysan

0. 8. Gzowsxx, JR. EwnG BuonAx.

Q2ZOWSKI & BUCHA19
STOCK AND EXCHANGE BROKERB,

General Agents, 50 King St. E., Toronto.
Canadian, Americin, and Englsh Stock. Ameri-

can and Sterling Exchange, Graenbacks, and al
foreign money bought aud sold.

delal attention given to purchuse and saeO(
debetures.

STOCK BROKERS,
MEMBERS TORONTO STOCK EXOHANGE,

- No. 26 Toronto Street,
Buy and Sell Canadian and American Stocks for

Cash or on Mar lso Grain sud Provisions
o0ueCiog Board of Trade.

John Paton & C.
52 William Street, New Yo*k.

Accountu and Agency of Banka, Cororations,
firme and individuals recelved upon favonrable
terme

Dividende and interest oolleoted and remigtecd.
A e aagnsfor corporationsi apaying coupons

a.d° ivideds|; alo as trane"r agents. °
Bade, osocko and seciti « bought pd s1d An

om t he 8ockUhporsw
'=rll1g Exehange and abereoih

and sold.

JOHN LOW,
.emb0fh .StochSk E"ea.n

STOCK & SHARE BROKER,
58 St. Franoois Zavier Street,

H. N. W. BRYANT;~
Accountant, Trustee,

General Finanalai Ager4
85Khiget.1m..,

Cor. Ledr Lsne, }TORONTIs
CORBESPONDENCE SOLICITED.

ThIoe TOlro UIIfIl Tlis
COMPANY.

27 29 Wellington 8t. East,
TORONTO.

Manger-J. W. L&NGMUIR.
130t, s-o.oW. 74eMasteÏBo.Aie

n'a 0tWlW12 ",ckÏ[ P., 01 ~A. Coz
Gooderham, J. G. S3ott, Q.C., James J. A. B.
Lee, James Macenuiaa Q.C., J. K. Kerr.C, T.
Sutherland Stayae, W. Ji. Beatty an dRobt.Jngmy.

Th Company acteaiExecutor, Adinistrator.n.d
Guardien, and receives and executes Trusts of every-
description. These varions positionesud dviin= araasuxns by theCompany, either under De o
Trast, Marriage, or other letttiement exeoutcd dur
ng th.ele-time of the parties, or under Wllh, or
Dy appontment of the Court.

The Company also undertakes the inel a

sud emlttin li nteres fer amodat to .
It wWleithie lavestthe monsy as agetn th e uma

ore.oult he.slavetor pefer, wmtillor.m
oa ge,°gmu*° l"***a. g.ia.nd iba-

ofo! othe nteres t on fied dffs, jear-

tes ge any aite oest rà at. te misat
of iateèrel or incomesud tran.ct in&" bqiéi
»Ms genéraely, st the Iowee tms,
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Railways and Steamhips. Leading Whleul Trade Of Montrema. Lading Whole.1 Trade Of MatraL

Grand Trunk R'y. W. & Jl KNx .ochaoe casoils & (o.,

The Old at d Popuhr Rail Route
TO

BOOTS SHOES

MONTREAL, DETROIT, CHICAGO, '°°r. raig&a mî.
AND MONTREAL, O.

All the Principal Points in Canada and the
United States. McARTHUR, CORNEILLE & C

IT IS POSITiVELY THE QIL, LEAD, PAINT
LIN EFROM TORONTO Color and Varnish Merchants,

Importers ciRunn'ag SheCelebraied Pulman Palace lNGLIBB iBD BELGZ WZNDOW LiAB4 eepinu and Parler Cars. ELAümAUiLAWUII> X JIU<U . II IJl BIUIIO1 Plai n d Ornamental Sheet, ]pouuh*&, EoDdSPEEDI/ 8'FE TYI// C/V/L/TY / // I IRNIE Sootland. Pa and ghPlate,gPh_____ SOLE AGENTS FOR CANADA PAINTERS'& ARTI8TS' MATERIALS, BRUSHE8, àt
Toronto Io C1iC [o É 14 HRgr, GEO. D. ROSS & CO,' '" z t* u'''

'- 648 Oralit Street, Montreal. MONTREAL.Best and Quickest Route to MANITOBA,
BRITISH COLUMBIA, and the ' ELING AGENTS FOR THE WEST,RSPACIFICCOAST.E. A. Toshack & Co., Toronto. & F P. CURRIE & 00.Time Tables, Tickets and generalIn-FR formati n apply at the Union Depot, 100 Grey Nun 8treet, Montreal,Cit Ticket Offiees, corner King and Yonge, and 20UflhfUaTIIl 9.Oprk Street, or to any of the Company's agents. IMPLOUI U l IdJJ P t nc aOTERS 0F

J. HICKSON, P Cerment, Canada Ceent,WM. EDGAR, General Manager. IMPOBTERS OF VetWater Lime,
Ceneral. Passenger àAgent. 

LmFlue gler,DRY GOODB, BMALLWAREB. Plst a pi Parie

A L ND FANCY-GOODE PireiCay,nCla»ay,ae.

-ROYAL MAIL- 847à 849 8t. Paul8treet, NONTREA1 soFA, C&HAIR BE) SPRINGS.
STEAMSHIPS. CANADALKÂ & SAW JOIs. WArlge Stockalwanon hadM

-0-
si5 @UiMMEIR ARRANGEEENT 185 eTAMES ROBERTSON, JOHN TAYLOR & 00.

MET A L ME RIHANT 4 MdàlààtrfDcWDVRTV
C. 1T9i I Utoif 10UT AUIriàaran,-.-jm

c. ~ .nnvruiU

13 goWeWztonSa MONTREAL { -m
2727 ENEu 535 & 537 St- Paul S- Montroal,
17 4j='=.B.. <Frst builng EButofMG g,
18 Railways and E teamships. Manuiacturersof Pull-Overs, 811k Hate and25 and importera of Eugih an2d American Este,Cot

Scotch, and other Capsi.toThe Land Gian.t TtWILUN & CO.
-OF THE-

rtra PIA1ATfilfTlTEWTTeded NdIAN PCIFIC RÀIIVAY P 0F
rt Consist eof the finest WHEATMEADOW and CRAZINC landN

InMANITOBAandtheNORTH- 86OST. PETER STMET, - - MOTREAL
H TWESTANERRITORIES.URHOU

Land( at very low prices Fithin easy dstaneoi l Githe Ral partcularly adapted for MIXED iFARMI toek raAisng, dairy produce, &o., Land DeUUESONS& 8 cocan be purchased

With or Withiout ODtivation Oonditions, General Merchants. &c..

RtmmwM. Baüilfrom Quebei
HANOVERIAN..........Saturday, Jun
IS&IDIMNIN...... l i
SAR ATIAN.............. "i
PARISIAN.......
POLYNESIAN ............ "g July
SARDINIAN.............. di
SÂRMATIÂN ...... d
PARISIAN ........

]Rates et ]Passage trous Quebec.
Cabin......................$0, $70 and(According to accommodation.)
Intermediate. .......--...--...........................

Steerage same as by other firat-clasa Unes.
lutermediate and Steerage yamsegers lorwardb ai from Liverpool te Glasgow vithout exi

tee ra fe asngers forwarded te LondiBristol, eenstwn & Belfast, at mar
asto Lverpool.

l'or tickets,&o., apply toe . BOURLIEEIR,
AllanLinsOffce,

Corner King à Yonue Ste., Toron

Do1inion Lin
GREAT REDUCTION IN RATE

k .. ,8 0 Ton. Oe. TeBrooklyn ... 4,50 fotrafl.. ,0Tonton .
M e........-2,710VioalIopp 9 0" Quebec .... 2,700

vacouver......5,700 Tons.
FROM QUEBEC--

ONTREAL ..................................... JUNEBROOKLYN ............... **''******.........*BABNI&'......................
TORONTO.......................

"ate« of pasage-Quebe te jiverol 0ai
0. Return, $0 $100, $108, and $120, al outelzooms. Intermediate and Steer ege at lowest ratThe last train onnectiug wlth st«er j

Toronto Friday mornlng.
*S&IGoua, stste-roorns, musie-roomsansd batroomaln these steamers are aridahip, where ilittle motion la felt; and they carry neither catiuor sheep. Vancouver is lighted throughout wie'lectrlcity.
l°or Y urtherparticula apply toS.O SBORNECO., 4 1Yonge St.. GRO. W. TORPRANC, 45 Prol

Breet East, 'nronto. hr to
uAVID TORRANCE & 00.. Montreai,
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At the option of the Purchaser. Prices range from$2.50 per ac e upwards, wth conditions requirlugcultlvation, and without cultivation or settiementconditions, at liberal figures based upon careful
incton by the Compsuy's Land Ezaminers.en the sale is made subject to cultivation AREBATE o one-half o! the purchase price is
allowed on the quantity cultlvated

TERMS OF PAYMENTi
Paymets may be made lu fl at time of pur.chase, or lu six annual lustaimnet, wth Interest.Land Grant Bonds can be had from the Bank ofMontreal, or any of its Agencies, and will be acceptedaet 10 er cent. premum on their par value, andaccrned interest, iu payrnent for lande

MONTREAL ana TORONTO.

HOOHELAGA COTTONS.
Brown Cottons and SheetigBleaced Shetiugm,

Canton Flannels. y"aBaga, Duoka, &e.

ST. CROIX COTTÔN MILL
Dill me, AroChecks, Flue Faoy.
G 11 Sheetings, Fine BrowDCottons, ac

ST. ANNE SPINNING 00.
[Hochelaga].

Pamphlets, Mape, Guide Books. &c., can be obtain- eauBron sud Sheeting.ed from the undersigned, and aIse from John HMcTavish, Ltud Commisloner, Wiuipeg, to who Tweeds, Knitted Goods, Flannels,anl applications as te prices, conditions o! sale,dese-iption of lands, &c., should be addressed. ' Shawlg, Woollgg YggBy order of the Board, Blankets, M.CHARLES DRINKWATER,
Secreta The Wbeleaale Trade enly suppIied.
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Leading Wholesale Trade of MonLreal

John Clark, Jr.,& CO's,
m. m- Q.

SPOOL COTTONe
Boeommended by the Principal Sewing Machine

copanies as the best for hand and machine sewing
in thne market.

TRADE M ARK,
Por the convenience cf our customers in the west

We nOWeepafull Iii etof Black, White, and Coloraat 3 WELLINGTON ST., East, Toronto.
ga-Orders wil receive prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

land 3 ST. HELEN STREET,
IONTREAL.

3 WELLINGTON STREET, East,
TORONTO.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

SISE UI RN.
Received

Geld
Medai

T"z

Grand
Prix

Paris Ex.
hibition.

lUis'

Boeevedi

Medal

TEE

Grand
prix

Paris Ex.
hibition.

1878.
Linon Maahine Thread, Wax Machine Thread Shoe

Thread. Saddlera' Thread. Giing 1-wine.
Hemip,. Twin, &e.

WALTER WILSON & COMPFY,
IOle Agente for the Dominion,

1& 8 T. mEiEN BTBEET,
NONTREAL.

3 WELLINGTON STREET, Ei ST,
TORONTO.

Dunbar, McMasterl Co
GILFORT', IRELAND.

Manatacturer» et

LINEN THREADS
Sewing Threads of all kinds.

ECliIng Twines, Hemp Tyvines, Ac.
Gold Modal and Diploma at sndustrial Exhibition,Toronlo, 18U . ighest Prise Medali

wherever exhiLited.
ToauTO AGENT-8. DAVISON, 16 Colbourne 8S.
M.Ui T D. FBASE, US Lemnine St.

Leadln8 Wholes . Trade of Montreal.

CANTLIE, EWAN & CO,
GIENRAIL 1ERCJIANT@

AND MANUFACTUIRERS' AGENTS,
Bleached Shirtinga,

Grey Sheetings Tickings,
White, Grey and Colored Blankats.

Fin ý and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannels,
Lcw Tweeds, Etoffes, &o., &o.EW"Wholesale Trade on°y supplied.

13 Victoria Square, MontreaI.
13 Weilne- u-treet Ea.t, TORONTO.

We beg to inform the Trado that w have
now in Stock a full line of

Oolors in

KNITTING SILK
In both Reeled and Spun Silks.

To be had of all wholesale houses in Canada.

BELDING PAUL&CO.,
MONTREAL, OCT., 1884.

THE COOK'S FRIEND
Tio Loaiil BBu[l PoIor

IN THE DOMINION.
Ne Pirst-Clas Stock i Conaplete withot It.

Manulactured and for sale to the Trade only by
W. D. McLAREN,

i5 College St. MONTRnAT.-

Sal Soda in Barrels.

Oi-carb Soda in Kegu.

Cream Tartar ortas
Tartaric Acid Crsts.

For sale by

COPLAND & MoLAREN,
MONTREAL.

ROSS, HASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL.
and at 6 Leader Bld'gs, 63 King St. east, Toronto.

SPRBG ASSORTMENTS NOW OOMPLETE

Leading Wholesale Trade of Hamilton.

A. S.VAIL & CO.
Wholosale Manufacturers

1Ruia y.Ma: CloIing.l
BOYS , YOUTHIS' & MEYS SUITS.

OSur Cloihing 11% ne weII made thnt pieu-ye itr ceuld net be detected freux CUm OLSiWORK.

REMEMBER,

16 and 18 James Street North,
HAMILTON. ONT.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTABIO.
Bu l mp uta i hnry for Bacie Shopa2% LocomotIve Bur£ car Bior

lmpoM ni Xnuactur.. laig ouoia t
OoNTRAoTS taken and"fulai ahortet notic

Prie. List and Cabaogues fur

Leading Wholesale Trade of Montreal.

s. MRIINSHIELBS, SON & cOlt
WHOLEMIE

DRY GOODS
M ERCHANTS

17, 19 & 21 Victoria Square,
730, 732, 734, 736 Craig St.,

MONTREAL.

NIorc~an~t:1 Summary~
CUsTOUS collections at the port of Vitoria,

B. C. for May last were 171,501 as compared
with 885,726 in April.

Tm mail contract between Bermuda and New
York, for a further term of two years from lst
January, 1886, has been hwarded to the Quebe.
Steamahip Company.

THE Henderson Lumber Co. of Montreal are
seeking incorporation as a joint stock coneern,
with a espital of $100,000. The principal pro-
moten are Messrs. D. H. Norman and Albert
Henderson, C. H. Waltero and Selkirk Crois.

YESTERDAY was a busy day at the Board of
Trade Rooms. At the noon meeting the extra-
ordinary number of sixty-one new members was
elected, making the total number 305. Then, at
half-past three a good meeting asembled to
hear the delegates from Jamaica give reasons
for a commercial convention between that
Island and Canada.

DuBNo the present soeason, says the Strat-
ford Beacon, "over 800 car loads of square
timber have been shipped from points on the
Buffalo, Goderich and Lake Erie road, and the
Grand Trunk west of Stratford, most of it goiig
to Quebec direct." We are not informed what
timber it was, but it speaks well for the penin-
sula that so much good timber is left in it.

TEE thread manufacturera are exersing them-
selves to accommodate their Canadian ouatom.
ers among the wholesale trade. Mr. George W.
Moss, of Montreal, Canadian agent for the well-
known firm of Clark & Co., Paisley, hu opened
a store at No. 52 Yonge street, this city, under
the charge of Mr. W. P. Rodger, where a com-
plete stock of Clark's Anchor and Crotchet oct-
ton wili be kept.

TEE new consul of the United States at St.
John is Mr. James Murray, who was a member
of tbe lumber firm of Holyoke & Murray, New
York. He is chiefly remembered in St. John
as the shipper of a large quantity of piling from
St John to New York two years ago, in rafts, or
rather cribs, the first attempt at shiþping lum.
ber in this vay ; many propheaied that the rafla
would never reach New York, but they did.

YESTERDAY'S Montreal Gazette says : Our
Quebec correspondent telegraphs :-The timber
market hu been showing some activity recently
and several raft of square and waney white pine
have changed hands, amongst others the Britiah
Canadian L. and T. Co. so)d 200,000 feet square
white pine timber, 45 feet average, at 21o.
McLean's raft, 80,000 feet, square white pine,
54 feet average, and 20,000 feet waney do, 20
inohes, sold at 27c. all round.

TEE Chicago Railway Age recently published
a list cf tventy railroada that have been plaed
in 1h. hands cf receivera from January lst lo

1889
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April Ist, 1835. The total capital stock an
bonds of these corporations amounts to $275,
289,000. The Age says: "Our record for 188
gave the total nutuber of roade placed in re
ceivera bande as 37, embracing 11,038 miles c
line and $715,C00,000 of capital and debt."

CPALe is being produced, in the United States
much beyond requirementi,,and prices for botf
anthracite and bituminous are merely nominal

AT yestrday's meeting cf ithe Toronto Boar
of Trade, the following motion was adopted:-
" That when carloade cf grain, fiaur, meal, feed
and other produce are purchased without an;
specified agreement as to the quantity to b
loaded in each, it will b understood that a car
load shall not mean less than 24,000 Ibs. and
not more than 27,000 lb.,

Ma. W. T. BENsoN, M. P. for South Grenville
died on Monday last at hie bome in Cardinal
The deeased was best known in commercia
life in connection with the Edwardsburg Starch
Co., founded many years ago, and of which h
was the leading spirit. He was also a prominent
farmer and stcck-raiser in Grenville, where he
was most popular, and was chosen to Parlia
mqnt in 1882. Hg was a gentleman ai high
character and sterling wortb.

Z. AUERBACe, wholesale jeweller, Montreal, is
reported in trouble, and an assignment has been
made to A. M. Perkine. A meeting of creditors
will be held nexi week. Mr. Auerbach failed
and compromised a few years ago in the same
business.-Ia Quebec, Charland & Co , a firm
of manufacturera' agents, &c., have aseigned.
owing some $6,000, assets apparent about I,-
200.-Joseph Sternberg, of Ottawa, a cigar
dealer, is in difficulty, and offers thirty-five
cents on the dollar.--At Eganville, John
Casey, a general dealer, bas asigned.-J. R.
Vanasse, saddler, Sarel, has failed and assigned
He owes about $1,600, assets to half that
amount.

THE hareholdere of the Hochelaga Cotton
Mfg. Ci. met in the mill at Montreal on the 9h
inst. Mr. A. F. Gault occupied the chair, and
Masers. S. H. E wing, B. L. Gault, Ald. Grenier,
Mayor J. O. VAlenJuve, of St. Jean Baptiste;
W. J. Whitehead, J. L. McCorkill, E. L. Parent,
R. J. Gravel, D. Morrice, James P. Cleghorn, A.
F. Ewing and others were presoent. Directors
were chosen as under:-A. F. Gault, Ald.
Jacques Grenier, S. H. Ewing, D. Morrice, W.
J. Whitehead sud J. O. Villeneuve. The meet-
ing adjourned after the usual vote of thanks la
the retiring officers. Subîequently Mr. A. F.
Gault was elected president, Ald. JacquEs
Grenier vice-preaident, and T. B. BRas, Sacre-
tary.

Ta grocery stock of H. L. Reynolds, of Win.
nipeg, who assigned in April, bas been sold at
65c. on the .- J. H. Smith & Co., doing a
large trade as gunsmithe in Winnipeg, annonuce
that they are unable to continue the business
and will make an assignment in a few days.
They were, i is said, compelled to seek assistancei
from friends who having granted it now press for
payment. No atatement has yet been published
but there is an apparent surplus of $15,000
which is sul j ?ct, doubtless, to great deprecia-<
tion, being composed mostly of fancy sportirg
goods. The firm's book-keeper abeconded a few
weeks ago with 0600.

TEu assigneeis preparing a statement in the
matter of D. Tees & Co., a firm of tea dealers,
who failed in this city lst week. The liabili.
ties wil likely be very heavy but not so the
assets. There is a dispute b3tween Mr. Clark.
son, the assignee, and Wm. Kyle & Co. as to the
ownership of the Guelph branh. The clerk
elaims that Tees sold the stock to him and he in
turn disposed of it to Kyle & Co. Tees je in

-- - -i

The president read an address to Captain W.
F. MuMaster, sud presented him with a diamond
ring. The address was in the following terme:

To CAPT. W. F. MCMASTEn.
DEAR SmR,-The membeis of this Aeseei'tin de-sire TA) marx thoir aplîreciat4ou of the able me fluerlu which you have conducted itsa r fful 9 .4.s.....-

d I New York -The Gald Seal manufacturing Co
- which manulactured spices etc., has asaigned,
4 one reason being the connection of Tees wii]
- that concern. The liabilities are 05,000 and th
f assets les@ than $1,000. It will be wound up.

- J. M. Wiggine succeeded to the retail busi!
ness of Tees on Queen street atout four weeks

h ago. He now dlaims that he cannrt meet the
l notes given as purchase money and asks for à

compromise.---Wn. T. Pee), had, it i4 ssid, a
good chance to succeed in the tailoring businesi

in London, but he did not take advantage of it
and bis store is now closed up.-The secured

e creditors cf ithe late Mrs. D. T. Carrol, s jewelier
in Hamilton, are forecloeing on the estate. A
bailiff ie in charge, and the unsecured will no
get much.-Armson & Stone, dealers in ilke
on King atreet, in this city, bave ansigned to s
Montreal fIrm.-A grocer in Guelph, Geo
Wilkinson, by name, bas aseigned.-Jas,
Whiteside, a general store dealer in. Delhi, bai
compromised his unsecured liabilities at 75 cents
in the dollar, and his secured liabilities at 50
cents on the dollar. Liabilities 014,000, asset
$18,000.- McDonald & MoBean, general store
keepers at Brigden, have asigned in trust.-
Damonchelle Bros., in the same line at Belle
River, have also assigned.

COMMERCIAL TRAVELLERS' ASSOCIA-
TION.

On Saturdmy st, 6th instant, the half-yearly
meeting of the Crmmercial Travellers' Associa.
tion of Canada was beld in the rooma of the
association, Public Library building, in this city.
Mr. Hugh Blain, of the firm Eby, Blain & Co.
president, occupied the chair.

The secretary, Mr. Jas. Sargant, read the
report of the Board of Management. The
number of members on the roll was stated to
be 2.102 an increase over 1884. The total re-
ceipts were $21,375.10. A balance of 17,184.79
remained in the bank on Jane 1st. The total
cash asets on June 6 were 699,240.79. Since
the annual meeting $6,700 had been paid out to
videws and orphans of dechasd membo, snd
the Manineal Bouefit Brmucb had paid 84,000 in
addition, making about 810,000 in aIl paid oui
for this purpose. $188.50 bad been paid in sik
benefits. Reference was also made tofree sr-
rangements with the G.T.R.; (. P. R. steamers;
R. & O. steamers ; N. W. T. Co. and Noerheru
S. S. Co.

The report was adopted.
After some discussion as to the form of the

annual galhering, a plesuant interlude witnessed
a presentation to Captain MoMaster, long the
popular president.

term orffiis orihe fuure, jaad pe enfallieron Ibe a Pceident, Id etIerefore beg r dull side ; especially is this the case with ship-ac e, tance or the aooumpan ing oian n i1rrig, aa building and lumber, the natural industriessouvenir ai a period whieu bau, we'trust, bee àpieau-at t t %yourself, rnti ehih h1o 1cert yiV Lein bath of the country around. The lumber in-pleasaut anti profitable Io the meMbere Of theoreanization over which you have so ably presided. dustry is a very important item of commerce,Yo enytaed upon t je rti poulcra uties of the some seventeen mille are running at failp resitIency at aiost criticati tue. Thi Aesociatiounad jaus ndertakeu the im1iortant work of lite in time, (this was at the end of May)surance. A great dea depeLded upon the wid butarenot.f the luitiatory steps, upon lavmng a foundato outng the arne quantity per daytar w auld be dp ough ad broare onuegto as in former years, about 22 per cent. less thanwithetind ai y co t L)cEney You were emiuetIy aquai fiet ford he tasti; y ur iong expt rie ce as a&set year, perhape about a million feet are beingmercha, t aud yaUV i1 timL' e connectiL n %4 itii finan- eut now eompared with a million and a quartero ai , o p.rations fitted you admir bly for the workdo hanu. That the AsoIcatio a oiai e a rshgh as it in good seasons, of course this is only a smalldoeî t')-dav, 'hat ite iuburtiice certifia tee are sohighly prized by itsmei brels, iB in a large measure part of the lumber business of the city, a largeawig to your havn brougbt you ripe exi'erlence quantity cornes from the interior of the provincer.'i suund ltaLCi 1 jUc.1.n. nt tite eer'lce, at dplacoa upn a fouting that seuress eîldity a' d per- already manufmetured, sent via the St. John
nmnne , ary 1. sit-e or higrmoftle land. River for shipment to Europe and elsawbere.W yle the iombers of lb eAaooaton desir to The manufacture of sugar and catton areully recog Jze your vab aable se vi %op, iliie theyLesie to puyyj et tribu& e to yuur business abilitie4%arnong ihe industries of ibis cit7, and the pres.

f

. ref rence to your many social giftsafrords themequl ploe sure.
h Ail our dri erations have bren charac'erized by

Sthe utmcet hirm ny- hauhe to yori- Reniai tact.Our annual te-unions have beeu occaeionesrof reaio e joy nttandintyemveoubhaveo aentheifadirg
sp rit. Your r latio a witb the members individu-

cay have ever been of tuo kindet-you have been
at once aur Presi lent anti aur frieuti.

Eteraining towards you 'h se imperfectly ex-e reseed w ut mente, we h ve se ureti au oil pn trait
of y urself, which, with your permission, will a lorn
thea aie rt our rhorne. an serve to reminu us of en

Sa.-mi ietyation thet was in aill resp eti ,iuccet.stul,
a nd aleo to deitnnstra e that the ei enest e&-u ion

a niav be c tobinel w th the Rwarmej. heairt and thesmost genertuâ impuhes.

Pesident.
J. SARGANT,

r Toronto, June, 18E5. ecretary.
Captain McMaster, iter returnirg thanks for

t the proof of the regard felt towards him by the
s Commercial Travellera' Association, expressed
a his great pleasure at the satisfactory condition

of their funds. These bad now reached such an
amount that he thought the erection of a hall
for the association should be considered. He
thought the investment would be a safe ore, and

0 would yield a larger return than any of the in-
a vestmente they had. As one of the oldest mem.
e bers of the association, he recalled memories of
- many years age-almost forty years, for he had
e been on the road in the year 1816, and expe-

rienced all the diffieulties of that time. The
profits on goodes at that time were more, and
the expemses les. He again returned his best
thanks for the honour they had done him.

The portrait, which will be hng in the asso-
ciation rooms, is a true representation of the
captain's well-known features.

Mr. Warring Kennedy was glad to be there on
the occasion of the presentation to Captain
MoMaster. He compared the present splendid
financial position of the association with some
dark days in the past. H3 remembered the ,ime
when a few members in hie office contributed
$150 each to pay the debts of the association
and wind it up. But efforts were again made
to keep it going, and they had been successful,
and now they bad a colossal institution.

PENCILLINGS FROM ST. JOHN, N.B.

The rapidity with wbich buildings, both pub
lie and private, bave been erected in St. John,
since the great fire of 1877, and the marked im-
provements that have been effacted in that city,
are evidence of the spirit and enterprise of her
people. Great str ides have also been made in
the means of exlinguishing fires, as well as in
ber improved water supply, which few places
ean now surpais. There are many advantages
possessed by the port and harbor for the import
and export trade-the great riEe and fall of tide
varying from twenty to twenty-Eight feet, affords
facilities for the repair of vessels, and the bard
level bottom affords a firm rest without risk of
straining. A good business in repairing is now
being done by the shipwrights of this important
port.

General business, however hopeful people may
be for the future, is at present rather on the
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ent advancoe in prioes of sugars has given a more
favorable turn to %his important articlo of
commerce. Best granulated at the refinery 7
seuts, yellow 5 and 5j cents per pound. Cottons
are dul and the mille not working to their full
capacity, and until there i. a general reduction
in manufactoring there is no prospect of any ad-
vanoe of prices. Merchants can buy now, ae-
oording to the length of their pursea. The dry
goodasand grocery trades are, al thinge con-
sidered, in a satisfactory condition, though nome
of the houssa complain of a dulness, both of
sales and collections.

One large retail house informs me that they
have done a fair trade and made good collections
but this ha. required a greater e ffort to accom-
plish. Out of 800 customers who have credit at
this establishment, fully three-fourths have paid
promptly after a little pressure. This is about
the state of things. Thos who put the greatest
energy and persistence, other things being equal,
suooeed beat these times.

The boot and shoe making industry of the
city fa in a dul state, the three manufacturera
in that lins here report a large falling off from
former years' business. The iron and hardware
tradea appear better, upon the whole, than most
other branches, more busy at any rate.

J. Harris & Co., established 58 years, who
have the largest foundry and car stop in the
province are making, at present, three
freight cari a day. The rolling mill
of the same firm i. making eight to
ten tons of iron a day, with a capaeity
of 25 tons when running full. Geo. Fleming &
Sons have only two locmotives on hand at
present, and though running six days in the
week, have not the same force of handa as for-
merly, and no with other branches of the iron
business. I find that the new railway bridge
acrose the iver is nearly completed, and busi-
uss in expected to receive an impulse in another
direetioh after the completion, some day, of the
Short Lins Railway to Montreal, a saving of dis-
tanoe of about 800 miles. Here is what Mr.
A. L. Light, C. E , has too sy about one of the
proposed routes in a pamphlet issued by the
Quebec Board of Trade:-" This line in connec-
tion with a bridge over the St. Lawrence at Que-
bec, will satiafy, in a marked degre, the traffic
requirements of Montreal, Qaebec, St. Andrews,
St. John, St. Stephen, Fredericton, Halifax, and
the ports further east. This Combination Line
wil run westerly from Canterbury, New Bruns-
wick, to Lake Cheaunoook, in the State of Maine,
and from Lake Chemuncook, by the valleys of
the Famine and Etchemin Rivers, to Chaudiere
Junction, opposite Quebec, and from thence
through the bridge, and North Shore Railway to
Montreal. At Canterbury and Harvey the Com-
bination Lins will conneet with the railway sys-
tem of the Maritime Provinces."

TIN PLATES.

Matters are in a peculiar condition amongst
the British manufacturera of tin plates. Over-
production isgain troubling the trade, it ap-
pears, in spite of the severe lesaon endured uome
Years ago. The Iron Trades Exchange of re-
sent date naye -.- " The tin-plate trade i prob-
ably the greatest industrial ancmaly existing in
this country. In the first four months of this
Year, nearly 100,000 tons were exported, a
quantity which exceeds the record for the like
Period of any preceding year. The tin-plate
mills in South Wales and Monmouthshire have
beun fully empleyed for many monthi, and yet
the industry i reported to be carried on abao-
ltely without profit. A few years since, after a
Period Of the greatest activity and the lowest pou-
ible prises, indeed, impossible prices if profits

Wers to b. earned, lte trade passed throught a

Leading Wholesale Trade of Toronto.

BRYCE,
McMURRICH & Co.

criais, which closed a very large number of mills
whose owners went into liquidation. For many
months the.e mille remained idle, but they have
gradually been re-started, and for some months
almost the whole of the tin-plate mille in exis-
tence have been in operation. The
production ha. been increasing, and the
exporte have also been advancing, while
prices have as steadily been receding."The cost of making tin plates is easily ascer-
tained, and it may be asmumed that every tin
plate maker knows as well how much each box
of plates ha. cout, as he dose how much it has
realized. At one woks having five mille, £200i. said to be lost weekly at present prices: that
i. £40 per miil, and if this ia so, and this
works may be regarded as an average one, then
at the (say) 850 mille working, £14,000 would
be lost weekly. or something like three-quarters
of a million per annum, a sum aufficient to
maintain aill the tin plate manufacturera in idle-
ness. "I seems," adds the journal we have
quoted, "l that the trade i. once more hurryingon to another criais, which will bring down theweaker firmesand leave the trade again for a
short time in the hands of the old and wealthy
members of the trade. The prosperity of the
tin-plate trade is undermined by a section of the
makers who prefer a short life and a merry one,and when one set of this clas ha. arrived at ita
natural goal, another aprings into existence, and
history again repeats itaelf." While combina-
tions among competitors to create monopolies
or high prices are to b. deprecated, atill, if the
producers of tin plates could agree not to sell
below cout price, the industry might avoid the
crise. one of which seems again to be approach-
ing.

Leading Wholesale Trade of Toronto.

WINESAND LIQUORS
J. W. Lang & Co.

Importers and Wholesale Dealers in

WINES, U[QUORS and CIGARS,
33 Front St. East, Toronto.

We desire to call the attention of Traders. D -ug-glata and Hotekeepers to our large and completststo k afFia eMine s,Brandiea, Gins, Rum, Scotchand Irish Whiske> s,
Walker's Fine Old Rye ard Malt, dc., do.,

lu Wood and Cases Also a full line of

FRENCH LIQUEURS,
vIz.*-

Benedicne lWaraein . Cheru-eme, Kum.
nmel, Fritz Braènde,Cunracon,

ail Of which we offer to the Trade at the lowestpcoaibe prices. Wisbing io reduos aour Rtock tamake room for spring irrports, we wil for the neit
30 taelssi at uuusuauly low pricea. Our s ock «)fCIG Ui e very large, aud cons itof all the favoritebrande. Write for prices. Call and examine.

j. W. I ANG & Co., 33 Front Street East.

NEATS FOOT OIL
WARRANTED PURE.

BstteLllhcgt1Ilg to r 01N
IN THE WORLD.

ORDERS SOLICITED.

PETER R.I.AMB & CO.
Manufacturers, TORONTO:

JUST RECEIVED, NEW LINES IN

Newest Styles and Right in Value.
Also. another shi; ment of

Linens,Tablings, Towe's& Towelings,&c.
BRYCE, MoMURRIC & CO.,

34 YoE st -o TlT.

IMPORTERS
AND

Wholesale Crocers,
Cor, Front and Scott Sts.,

BERTRAM & COe
elral Hudwar8 & fIro lerchai.

SPECIAL TRADE PRICES
Will be given by the undersigned on application for

Bar fr01. Hars8 Nails. A8s.
Boiler Plat. Horsehoes.
TÍo 68e8. Âlvls&YieCs, Fles.

CROSS-CUT SAWS,

All our Importations are made direct from the
1mufacturers.

BERTRAM & COMP'Y,
114 Yonge St., Toronto,

BOECKH'S
CELEBRATED

"STANDARD"

BRUSHES
Send for New Catalogue.

CHAS. BOECKH & SONS,
80 YORK ST., TORONTO.

34 YONGE ST., - TORONTO.
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L.ding Wholesale Trade o Toronto. Leading WhoIoae Trade of Toronto. Leadng Wholesale Tade of' Toronto,

OUR STOCK OF

Fpiicy a aDIOe fh1 toolsi
WOOLLENS, &C., &C,

is now complete, and UNUSUALLY ATTRACTIVE

WAREHOUSE:

Corner of Bay and Welington Sts.

COOPER & SMITH,
Manufacturer», Importer. and Wholesale

Deaier. Lu

BOOTS & SHOES,

Quellon St.GeorgeC
TORONTO, ONT.,

IflPOSTEBS OF

nOm Tan

8 ElDIAIY, &

VAULT8-12, 14 and 16 KINO 8TREE1
WE8T.

WM. B. HAMILTONY
Ma-faoturer and Whole.e De"er i

BOOTS & SOES
16 " 17 Front 8treet East

TORONTO.

J.D.KING & CO
No. il FRONT S E., TOONTO ,

Manufacturers of Fine Boots and Shoes,
l'omn Uan cle Of Pe Work MKay SewedWork), Omnble Sorw-Wlre (wlo l te ot wea.lnw

ork a make spolty of Mens an
Boya an-Oeewed Welt oBoots Englh s.d Amen.
ean styles. BHELL COBDWAIN VAMPS which
ae sYlean.la. blly, a and 0cm.fort omntb upse. rgooda r md Insoes and hall sues trom to telght duferen
widths, warnted te lthe larget number of teete"mfortably. No vaneered sole; No ghodly fte-nars~~,~oae nor shoddy Insolesbut m»ad Of
PEiCUL Lath.s. Teri Il. NO TWO1

HENRY W. UÂBIM & 00,lOCILVY,,qb.D

ALEXANDER
& ANDERSON

Are in receipt of Repeat
Orders, making thE ir Stock

very complete for the As-
sorting Trade.

52 FRONT STREET WEST, TORONTO. C0or.of Front a Bay S1s., Toronto.
Toronto, 13th May, 1885.

SF.F.McKinnon & Co,
-HAVE-

REiMOVE D
j -TO THEIR-

E New Warehouse
QUAo Corner Wellington

UNIFORMITY*
.- . ISOURMOTTO

A PUHRE ]SULD*
J NU ACTUFlNG C0.

31 FI ONT ST. E.

TORONTO.

ESTABLINHED l86.

Teaphone Communication between an OtTcea,

P. BURNS,
Wholesale and Retail Dealer

IN

COAL & WOOD.
Orders bift at O091ces, cor. FRONT & BATHURST,YONGE ST. WHARF, &*81 KING ST. EAST,TORONTO, wMl recelve prompt attention.'

Jennings & Hamilton,

-WOESAL....

No. 7 Weli gton St. Eat
TORONTO.

c0IilB MN[UFACIURIN (,
JOHN BACON y j. PERUIP.

TORONTO.
MANUFACTUBERS OF7

Mouldlngs, Frames & Looking-6lassesi
MPOBTEBB 0F

Plats, oirman &Shoot GlassC, abinet
Makers' Sadrlos, Io.

Jordan
A FEW U:ORSWEST OF YONGE STREET.

Ho A. NEISON& SONS
DMECT IMPOBRBTS 0F

Fancy Goods, Dolls, Toys, Xmas
, &C., &C.

àf"uPÂOTUREB 0FBROOMS, BRUSESB WOODENWARE,
Matches & General Grocers' Bundrie.

66 and 59 Front st. W.,
TORONTO. 59 tM 6 St. Peter St.

TINNED SHEETS,
Cut to Size8 for Cheese Vat8, Dairy;

and /iailway CVans.
Alqe, Pixtnres ceulete fer troun S te 40

Gallonmanc

Our customers, to ineure early delivery, will pleasesend in their orders at once.

I.&L. 8AIUEML, BENJAIII# & Co
58 YONGE ST., TORONTO.

lEstablished 18456-

L. COFFEE & 00.9
PRODUCE COMMI881ON WERCHANT8,

N.. 30 chareh St., T.rest., Ont.

LAUBENn OF 113. TIM"o LYW'V

BROWN BROS.
PREMIUM.d

ACCOUNT
MANUFACTURERS.

A esoo n d ormanuutu» oany pst,t .e
Ce,..,,-goMaOeg26ym. ... ' J

-RNG

SPRING, 1885.

86, 88 d 40 Front 8treet Weat,
JAMES COPE°.
ion . SUITE TORONTO.

WHOLESALE DEALEBS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

GENERAL DRY GOODS
Commission Merchants.

Útreets,

ý cnqvi-t

BOOK
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TgE MOeETAl(Y TIMEß
AjqD Ti{ADE FIEVIEW,

With which has been incorporated the INTERCOLONIALJOURNAL OF COMMERCE, of Montreal, the TRADE
REVIEw, of the same city (in 1870), and the

TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR
BRITISH - 10s. 6. STER. PER YEAR
AMERICAN - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 CENTS.

Represented in Great Britain by Mr. Jas. L. Foolds,
i1 Bothwell St., Central Buildings,

Glasgow, Scotland.

Book & Job PrInting a Specialty.
OFFICE: Nos. 64 & 66 CHURCH Sr.

EDWD. TROUT, MANAGER.

TORONTO. CAN., FRIDAY, JUNE 12, 1885

.

THE SITUATION.

Speculation, ever on the alert, will b
anxious te know whether the resignation o
Mr. Gladatone ia likely te make any practi
cal difference in the atcitude of England te
wards Russia, on the Afghan question
What is certain is that the war party in
England bas persistently opposed the policy
of Mr. Gladstone, in the negotiations witl
Russia and bestowed unlimited censure upor
what the Jingoes called bis pusillanimoms
course. Whether they would act very dif.
ferently under the responsibilities of
office is a question which it is net
easy te decide. Official responsibility
would have a sobering effect upon
them, but whether it would change Lord
Randolph Churchill into a paragon of wis-
dom is extremely doubtful.

A deputation of the Montreal Board of
Trade has pressed upon the government the
expediency of abolishing tolls on the canals.
The free Erie canal was pointed te as mak-
ing competition with that route impossible.
The sacrifice asked from the government, it
was stated, was only $25,000 a year, and
that, it was contended, the Canadians would
get back. Still, the hiatus in the revenue
would remain. Mr. Pope didi net appear
te fall in with the views of the deputation,
which indeed be distinctly combatted. He
said that in prosperous times the sacrifice cf
revenue would be much more than $26,000 a
year. Aud he produced figures te show that
though the rates of freight between Chicago
and Montreal are lower than those between
Chicago and Boston, the shipments of grain
from the latter port are lirger than from the
former. He also asked the very pertinent ques
tien how it comes that the forwarding'charges
between Kingston and Montreal are bigher
than those on the Erie canal. Te this ques-
tion no satisfactory' answer was given. Mr.
Pope added that, in his opinion, what was
wanted was the means of cheaper freights
between Kingston and Montreal. He was
careful net te bold rut the hope that the
request of the depu ation would be complied
with.

The Newfoundland trade has formed the
subject of a deputation from Montreal mer-
chants te the government. In retaliation

for the dutie3 which Canada has put upon
the fish and fish oil of Newfoundland, the
island has put exorbitant duties upon Cana-
dian products including flour. Newfound-
land has no right to expect to be treated as
a member of the Confederation ; so long as
she remains outaide, she cannot complain, if
she is treated on the same terms as a foreign
country. Nevertheless, intercolonial trade
may be worth cultivating for its own sake ;
a war of tariffs between two neigh-
boring British Colonies is not an
edifying spectacle, and ome terms
of acjommodation ought to be possible. Sir
John Macdonald promised to take the sub-
ject into consideration.

The visit with which Canada is honored
from Jamaica is purely commercial. The
object of the commissionera is to pave the
way to a commercial arrangement between
the two countries. Jamaica has sugar,
spices and fruits to offer in exchange for our
produce. Of sugar the Island exports year-
ly about 26,000 tons from seven to thirteen,
Dutch standard. What Jamaica is capa-
ble of consuming must not be measured
by what she consumes under the pres-
sure of high duties. Beaides food pro-
ducta, we might send thither boots and
shoes, tweeds and cotton manufactures.
Jamaica raises a large part of her revenue
from food products; but we presume that
she would be able to find some other
source of income. The commissioners are
of opinion that no other part of the West
Indies offers so good a scope for Canadian
trade as Jamaica, because the population of
Demerara, Barbadoes, and Trinidad is amall
and their production of sugar very large,
and there is not the same chance to increase
their import eof fo'd products.. What the
commissioners suggest-for they are not as
yet officially authorized to propose it-is to
admit Canadian flour, dairy products and
provisions free, upon condition that we re-
rocipcate as to their chief products.

The exchange of £5,000,000 five per cent.
Canadian securities for four per cents is
reported to have been concluded. In
spite of the drawbacks of a rapidly
increasing debt and the North West
insurrection, Canada has been able to im-
prove the conditions of her public credit,
and to take advantage of the decline in the
rate of interest which has for some years
been going on. The previous announcement
of the assured success of the additional new
loan of an equal amount was evidently in
anticipation of the fact of completed nego-
tiation. That it will be taken cannot be
doubted, and the conditions are not likely
to vary much from those of the other loan
made by way of exchange.

Harmony among the pooling trunk line
presidents at New York was reported on
Tuesday. The general expectation was that,
uinder the circumstances, they were not
likely to do anything that would be effec-
tive. The 1rouble is that there is not any-
thing like full work for all the roads to do.
The Western committee was asked to formu-
late ita proposals for the division of the east-
boun d tri flic, 'which la to be subject to the
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approval of the trunk lines. This committee
will meet in Chicago in about ten days.

The strike among the American Iron-
workers continues on a large scale, and there
are no present signe of either aide giving in.
It is not thought, however, that the struggle
will last long.

LOCAL AND THROUGH FREIGHTS.

A matter that is causing serious incon-
veniencs to Ontario millers is the discrimin-
ation in through rates of freight charged by
the Grand Trunk Railway and the (Janadian
Pacifie Railway on flour from pointa in the
Western States to the St. Lawrence or the
sea-board. These rates, it is claimed, dis-
tinctly favor the western shipper and as dis-
tinctly prejudice the Canadian miller and
ahipper. A miller in Ontario writes to us
under date 5th instant :-

At the present moment, the roads are carry.ing flour from Chicago to Montreal at 22 centas
per barrel, and to Quebec 44 cents per barrel.From Brantford, Waterloo, Guelph, Galt andsimilar milling points they ask 35 cents and 44eents per barrel to Montreal and Quebec resuec.tively. Of course we cannot compote againstsnoh a policy, and it bas the effect of handingover the trade to our American rivals. A moreunfair course could not well be devisoed.

A similar complaint is made by another
firm of millers, this week, who say :-" The
May 25th Tariff sheet of the Grand Trunk
declares 'he rate on flour from Paris and
Brantford to be 15 cents per 100 lb.., or 30
:ents per barrel to Montreal, and from
roronto to Montreal 12J cents per hundred
.b. or 25 cents per barrel, while America 4flour is brought all the way from Chicagofor
se money. Is not this a real grievance ? '
rhis emphasises what was told us some time
go by a western merchant :-" What is
ausing the millers to howl for more duty on
lour is discriminating rates charged by the
0. P. R., and the G. T. R., which favor
restern shippers and stab Canadian. As a
ournal issued in the interest of fair trade
rou ought to expose such wrong-doing."
This discrimination between through

reight rates versus local freight rates is one
Lhat occasions much dissatisfaction the world
)ver. A year or two ago, at the instance
)f midland manufacturera and grain dealers,
, Parliamentary Commission of Great Brit-
in took evidence as to railway discrimi-
.ations in that country. " It was proved,"
iys a writer at the time, speaking on the
uthority of Mr. Samuelson, M. P., "that
eople in England are subjected to far worm.
reatment at the banda of railway companies
han people in America are. American grain
s transported from Liverpool to London for
ne half the rate charged upon Englsh
rain from points near Liverp,>o." Similar-
y, we know that British manufacturers
omplained recently of railway companies
arrying Belgian iron goods from ports on
ie North Sea right across to Liverpool for
as than was charged on like goods from
irmingham or Wolverhampton-one-third
e distance. The Political Economy Club of
reat Britain discussed the question in 1883,
id the prevalent opinion at that gathering
as one of doubt wbether the evils could be
ired by legislation.
It is worth while te recall, however, that

te great riot ini Pittsburg a few years aio.
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with its frightful loss of life and proper'y,
had for its real source, according to Andrew
Carnegie, the great ironmaster, the unwise
policy of the Pennsylvania Railroad Com-
pany, in carrying the manufacures of the
East from New York and Philadelphia
through the city of Pit'sburg to the West
for less than it would carry the same articles
from Pittsburg, although the distance was
twice as great. That railway company
Ifinally agreed that in no case should the
rates to and from the shorter exceed those
charged for the greater distance. And
Pittsburg manufactures are now (1883) taken
East and West at ten per cent. less than
through rates between Chicago and the sea-
board, no matter how these may be forced
by competition."

A Montreal merchant, speaking of the Lon-
donderry Iron & Steel Works in Nova Scotia,
makes the statement that "The works are
still g ing, but are badly handicapped by
the fact that a ton of iron is now carried by
the Glasgow steamers and the Grand Trunk
Railroad for 103., or $2.50 from the Clyde
to London, Ont., while no such rates can be
obtained from Nova Scotia westward. In
the Report upon C mnadian Industries, issued
this year as a Blue Book, the cominissioner
represents the Moncton Sugar Refinery as
complaining that the railway tariff operates
prejudicially to the refinery ; it, in fact,
equals a loss of $70 per day upon its out-put.

Some of the Western States have passed
laws requiring the railway companies to
charge pro rata rates according to distance,
but it is doubtful whether these laws are
strictly enforced. Such laws may them-
selves discriminate under the appearance of
equality. Whether freight be carried long or
short distances, the cost of handling it is the
sane ; some sections of road are much
more costly than othcrs, and the cost of
haulage varies with the nature of the
grade. To require a railway compiny
to carry freight a distance of one hun-
dred . miles, in which there might be
a bridge which cost ten millions of dollars,
at the same proportionate rate that is paid
for a thousand miles, would be arbitrary
and unjust. This shows that the quation is
not so easily deal', with as a more one-sided
statement of the case of railway discrimina.
tion might lead an ill-informed person to
suppose. Low through rates may, and often
are, non-paying, war rates, the effect of com-
petition which is intended to be de-
structive ; and when this is the case no
argument can be founded upon them. Be-
cause through freight may be carried at non-
paying rates, that is not a good reason why
local freight, f (r which there is not the same
competition, should be carried on the same
exceptional terms. There ought to be some
limit to discriminations, under ordinary cir-
cumstances ; but in trade the laws of com-
petition can seldom safely be interfered with.
Where to draw the line against discrimin-
ation is a difficulty which has puzzled the
wisest legislators in the world ; and the
question still remains unsettled.

-The Hamilton Piovident & Loan Society
has announeed dividend at the annual rate cf 8 -
per cent. The Building & Lian Association de-
clares a dividend for the current period at the
yearly rate cf 6 per cent. The Ont. Invesstment
Association at 8.

HOW TO SELL GOODS ABROAD.

It is somewhat of a surprise to find the
statement made in the New Orleans Times-
Democrat, on the authority of a consul of
the United States at Marseilles, that "the
weak point of Americans, in his experience,
is their inability to sell goods advantage-
ously." We have been accustomed to hear
that the stubbornness of the L'nglish people,
in particular, in upholding the English
method of making, packing, labelling and
selling goods in foreign markets, was not
relished. And that when English merchants
or shippers attempted to force their wares,
put up in orthodox English fashion, upon
native populations in South -America or
Asia, they were rejected in favor of Ameri-
can or oher wares, made and packed more
in accordance with the desires and tastes of
the country to wbich they were destined.
But the journal quoted allows that the
Americans are behind their Etiropean com-
petitors:

'' We manufacture, " says the consul,
"excellent articles, have the very best ma-
chinery in the world, make it cheaply, and
show great intelligence in our labor system ;
but when it comes to selling abroad our
countrymen apparently do not understand
how to do it. We have shown this in nearly
every line of goods. We ship to Brazil cot.
ton goods superior to the English in every
respect, but fail to sell them." The reason
is briefly given:-" The English merchants
wisely study the tastes of the natives and
send them exactly what they want, whereas
the American cottons are probably botter
than the natives want, and certainly of a
style they do not admire." This is evident-
ly regarded as an economic error. "We make
the same mistake in China," he continues,
"and donot sell our goods there because
the natives want something cheap and
heavy with size, and we insist upon selling
them pure and unadulterated goods. We
ship our machinery to South America so
packed that it cannot be well transported in
that land of bad roads. And in all these
countries we insist upon transacting business
after our own methods in the matter of giv-
ing credit, and refuse to adapt ourself to the
home way of doing business, as the English
and Germans have done, and we thus allow
the latter to get ahead of us even in neigh.
boring Mexico."

It is not pleasant, doubtless, for an Ameri-
can journal to come t a conclusion, as the
Times does, that the American, once deemed
a natural-born trader, has forgotten how to
sell, and allows the people of other nations
to slip into foreign markets ahead of him.-
We do not, in fact, agree in so sweeping a
charge, for we know that the Americans
have often, notably in hardware, distanced
English manufacturers in shrewd perception
of Canadien requirements and in prompt
and ingenious effirts to meet them. But
this Marseilles consul is a bold man. "The
verdict of business men throughout Europe,"
"is that the American does not understand,
how to sell in a foreign market" and he
concedes that the charge has a great deal of
truth to support it.

If any one, other than an American,
should dare to make such an accusation, the
indignant scream cf the eagle would be I

heard instantly. However, the cireumatance
should have a meaning for us Canadians,
whose efforts in the direction of foreign
trade, while spirited and in ome cases suc-
cessful, have not always been intelligent.
We have still to learn the important lesson
that to sell our products to foreign nations
we must consult their tastes, adopt their
methods, be content to swallow our own
prejudices and allow for theirs. If foreign.
ers prefer, for example, to have butter in
tin packages, we must not insist on wooden
ones. If they like laced boots with tassels,
we need not force untasselled button boots
upon them. If they demand split pesa in
bags, we had better not adopt barrels as the
package. And if the pattern of our favorite
parlor organs does not find favor with our
female cousins beyond the seas, we can
afford to defer to their taste for the sake of
their trade.

TRADE WITH JAMAICA.

We mentioned last week that Commis.
sioners from Jamaica were in Canada with
the object of making a reciprocal arrange.
ment between that Island and the Domin-
ion. The sensible course has been pursued
by these gentlemen of addressing themselves
to the Boards of Trade in our chief cities, in
order to give and receive information as to
the products of either country which may
be exchangeable. The commissioners were
afforded an opportunity of addressing
a special general meeting of the Toronto
Board of Trade yesterday afternoon. The
deputation consists of the Hon. H. H Hock.
ing, Attorney Gen. of Jamaica ; the Hon. C.
S. Farquharson, Member of Legialative
Council ; the Hon. Richard Gillard, Com-
missioner General of the Island ; and Mr. C.
L. Levy, London and West Indian mer-
chant.

Jamaica has about 600,000 inhabitants.
Her inward and outward trade in 1883-4
amounted to £3,052,628, or over S15,000,000
the proportions being £1,483,989 exported te
£1,568,639 imported. Owing, it appears, te
the high dul ies on bread stuffe, the bulk of
the population exists on fruits, yams, and
other ground provisions,coupled with saltfish.

From a supplement to the Jamaica Gazette,
dated 12th February, 1885, we obtain the
following official figures descriptive of the
commerce of that island for the latet fiscal
year. Imported articles entered for con-
sumption during 1883 84 were drawn from
the several countries.in the following pro-
portions :-
United Kingdom..........58-1. per cent.
United States, America ......... 27-2 " "
Dominion cf Canada......... 11*3"
Othercountries.... ........ 3 4 "

The United States supplied the island
markets with goods to the value of £421,-
647, being 27-2 per cent. of the total Im-
portations, the goods (being chiefly food-
stuffd, although woods eand cils bear a not
inconsiderable ratio to the total. The fol-
lowing brief classification, with value and
proportion, may be of interest
Meats, salted or cured-

Such as bacon, hams,
sausages, tongues, wet
and duied, beef,wet and
dried, and pork, wet

1894
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nalted, all from the £9,882 lesathan in 1883. Amoig the items
United States.......£ 40,991 or 10 p.c. o alteady touched upon the follow-

Farinacaous Food.-Such ing exhibit a neticeable increae
as bread, corn, fl ur,
meal, oats and wheat... 171,911 41 " Annatto, 123,918Ib. in weight, and in

Fish Foods-Such as fish, value £1,823; beeswax, 289 cwt., £1,940;
dried or salted, her
rings, alewives, mack-cat, nt 100, £508; 2cacao, £1,788;
erel, and salmon...... 14,819 or 3 "

Groceries.-Such as but- ginger, 4,664 cwt., £4,761; hides, 36,982
ter, cheese, groceries, Ibo., £2,268; honey, 1,188 cwt., £1,307;
lard, tea, and sugar,
refined..................... 49,012 or 12 hor"es andtmls, nuber£4553;1,593

Oils.-Of all sorts......... 16,753 or 4 ''
Woods -Of all sorts...... 50,798 or 12 "l and other esciients, 14,477 cwt., £7,239
All other description of while there are decreases in lancewood spars,

goods not included in 3,880i
above ...................... 77,363 or 18 " juice, 66,146 gallons, £3,292; leaf tobacco,

Total...£421,647 16,328 Ibn., £696; turties, 248 in number,
The value of Canadian goods entered for £672.

consumption in the Island during the year The following comparative statement
was £175,299 or 11·3 per cent. of the whole shows the relation which sugar, rum, coffe,
imports. Of these goods, fishstuffs consti- dye-woods, pimento, fruit and minor items
tuted 90 per cent. or value £158,268 ; woods respectively bore to the total value of ex-
6 per cent. or £9,719, and other items to ports, in each of two late years:
about 4 per cent. or £6,242. No less than 1882 3. 1883 4.
£2,307 in value consisted of natural ice. Sugar per i cent ........... 40 32

The reasons why the United States has R.no. 1p t
the prtiference in trade, as above indicated n Dye-woods ............ 8
are thus vtated:aPuieto .12;e a..... , £10

INew York is ony abou five-and-a-half Firitems ..... il.....6day' stea from Jacaica, while the Cana- ne 9
dian ports are about eight days, besides 100 100
which, greater care was fornerly taken by The total exports from Jamaica were dis 
aillers in the Uitel Statew to manufacture tributed to the world's markets in the pro.,

f3our fit for the markets of a war,8climat 8n; portions stated below
and aj fruit is largely imported to New York 18923. 1883-4.
from Jamaica, the steamers obtain return United Kingdom......54 5 P. 43 4
cargoes. Vary littie of the Jamaica fruit Dominion ot Canada'...16-7 18 4 1trade is now don. with Canada, and ai an United States........ 190 3tL
illustration, the States took 40,000,000 of othe re
oranges;ds,,00rawerenmient to Canada;,p
whilst of Binanas they took nearly 2,000,- eteo to the o
000 bunches, aainst about 400 exported to

on importse ard gven in part as under :-Onilanedar.yWihlyspl the ecpino Island byh bread or biscuits, 6s. per 100 lbs.; on cheese,NoabSoti4ae ment.ar 6,2t4. holessf than 2d. pr lb. ; on corn, 41 per bush. ; on fish,fNovd sctufsailachns the osne o ndor e nsually imported fron 2 1.6 1. to 4 1. 6d. par(thad n v-haalofthe nerssedno nar ic.nordbarrei of 200 lbs ; on fiur, 8à. per barrel ofThn Jeasfro the United State ha196s b.;on lard, farthings per lb.; onintoJamaca fom he UitedScats." meal, 21. per barrel of 196 Ibo. ; on oul, 91.The trade in fruit, the Cllector Ganeral
considers, is the mo t pleasing feature of the pergallon9Jn peas and b;aos,4d. per bush.
pat year's transactions, because, at a pine, 13-. par 1000 ft. ; and white pine
time when the older industries of the colony 9-. per 1,000 feet.
are threatened with a decrease in cultivatn A ay i g t e e it n e ai n h p o(coffe and sugar-cane, probably) it is grati-
fying to be able to point to an industry Jamaica with the Dominion, the Island
which flot only maintains its ground, but Government concludes that, "in se far as the
which year by year is increasing by leaps returnus indicate, that country has a market

forourproduce. Duringtheyearunderre-
Oacoanuts, have almost doublei with a year, vecaaacnue 17prcn.o h
the figures being £273.691 for 1884, as total exports of Jamaica, the one item sugarta7Yainst £147,M727 in 1883. The items which"forms over 9 per cent. of this proportion.
exhibit the most mrked improvement are: Our commercial relationship with the Do-
Cocoanuts, £6,194 ; bananas, £98,177; minion is practically confined to one item.
oranges, £20,728, and pin. apples, £952; But of this one article she took more thant
the excess in the quantities of each article two-fif ths of the total value exported, viz.:being cocoanuts, 1,679,477 ini numher ; £184,064 out of £428,4452~' The only other
bananas, 904,983 bunches ; oranges, 7,487,- items iii which the two colonies had business
472 in~ nunaber, and pin. apples, 6,348 dealings wereC
dozens. Expert to

]Pi'nento, or allspice, is a spice peculiar te Total export. Canada.d

Ca............... 40 132

Jaaica, and forms a coniderable article of offee...... ..... 8,8... 16 10
growth and export. The price declined last Fruit..............273,691 1978
year and still shows a downward tendency. Ginger .. *............ 21,080 2,288 hThe crop for the year 1884 wau a very goodHdes................8.989 8 4344

1 P me to ....... ... ..... ... 79669 e

ou, and the output reached 110,471 Ru..... 3 11 32t

days'steaafro2Jamicawhil3theCana

exceedin gthreesr cf ths fourerly take. by n..

prlledingnStherUnite..States4to,445ufacure

ferm Jamic thevle staes obtain2796 beiun
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THE LATIN UNION AND AMERICAN
SILVER.

Even among the members of the Latin
Union, the double standard of gold and sil-
ver in currency does not give satisfaction.
Italy tries to reap advantages at the expense
of other members of the Union, and France
is in a fair way te become a heavy loser.
The arrangement bet ween the members of
the Latin Union is limited by tim 3 and will
expire at the end of this year. Whether it
will be continued by a new arrangement is
now the question. Italy has found a substi-
tute for her legal tender silver coins in the
form of small notes, the nominal value of
which is five and ten francs each. Of these
she has issued 340,000,000 francs. The dis.
placed legal tender silver coins of Italy have
fuund a hoven in the Bank of France te the
amount of 300,000 000 frs. In this way nearly
the whole of the displaced silver is account-
ed for; more than six-sevenths of it has
found a receptacle in the Bank of France.
But the Italian banks refuse te reciprocate ;
they refuse te accept foreign silver on de-
posit. While this is the practice of the
banks, a movement is being made te rein-
force it by legislation, a bill _being before
the Italian Parliament which proposes te
prohibit the banks holding more than one-
third of their reserve in silver. The prac.
tice of the Italian banks deals a blow at the
Latin Union ; the legislature proposes to
make a new attack, by force of law. The
Latin Union must, in the end, succumb
under these repeated assaults, which come
from partners and professed friends.

What chance has the Latin Union
of being temporarily renewed under these
circumstances ? The Bank of France, over-
burthened with Italian sil#er coins received
at a fictitious value, is not willing to con-
tinue the one-sided arrangemeat by means
of renewal; if Italy will undertake te re-
ciprocate, things may go on as at present,
but Italy shows no willingness to recipro.
cate. By the aid of the Latin union she has
got rid of a large amnount of silver coin at a
fictitious value, and France is the unhappy
purchaser. It looks as if France, as a con-
dition of renewing the union, would insist
upon Italy taking back this coin and giving
for it silver bullion at bullion prices. Next
month the delegates will meet te see whether
anything can be done towards renewiog the

nion. That the Bank of France is suffr.
ing serioualy by the present arrangement is
certain, and the qiestion is, what has she
te gain by its continuance ? The bank,
burthened with a stock of silver of which it
can make no use, is at the same time in
want of gold, which it is sometimes obliged
te refuse to pay, and te obtain which a pre.
mium must be given. France is getting the
heaviest end of the stick te carry, and a
continance of the burthen cannot possibly
benefit her. She may fear that the break-
ng up of the Latin union would, by with-
drawing the artificial support given te sil-
ver, cause her a heavy lons by a further
epreciation of that metal of wbich she

has more than she can utilize. At pres-
nt her leso is being increased in proportion
o the quantity of ailver coin forced upon
~er by Italy ; and from that les. ah. can
scape.only,by Italy's redeeming these token4
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either by the payment of gold, silver bu
lion, or bille of exchange. Italy, it le evi
dent, will do none of these things, if she ca
help it. If France le bound to loss by h
excessive stock of silver, the sooner she r
alizes the loss the les it will be, provide
ahe at the same time take precaution
against a recurrence of the cause by whic
she became overburthened. No device t
which the Latin Union can resort can lon
keep an excessive volume of silver coinag
et a fictitious price.

If the Latin Union looke to America fo
aid it will get noue, and if America looks t
the Latin Union for succor, it will find th
none is to be got in that quarter. In thi
United States the growing proportion of si
ver and the waning supply of gold in thi
Treasury, muet either bring the remed
which the situation imperativAly calls for, o
the gold basis of the currency will be en
dangered. The prospect for the silver me
does not look bright, but it is better tha
their selfish schemes should be frustrate
than that the great interests of 'the natio
should be put in peril. The question is a]
ready raised whether the Government is no
in danger of running short cf gold to pa
interest on the public debt, and some finan
cial journals argue that an arrangemen
should at once be made by which the bank
would extend aid to the Treasury, in case i
should be required. That it will be required
before the summer is over is thought to be
probable. The surplus specie in the New
York banks over legal requirements, $61,
000,000, is larger than ever before. and it i
argued that thev coald well afford to aid th
Government. But though this would bea
good thing to relieve any temporary neces
sity that might arise, there can be no per-
manent remedy for the dangerous increase
of silver and the equally dangerous decrease
of gold in the Treasury, but to suspend the
coinage of silver and to cease the issue o
silver certificates. Some argue that it would
be better to let things drift till the secretary
of the treasury finds himself in a corner for
gold, when he could throw the responsibility
on Congress, and demand a suspension of
the outflow of silver from the mint. But, as
the Financial Chronicle remarks, the discre dit
of making a single payment of interest on the
public debt in silver is a catastrophe which
muet at all hasards be avoided. "There
is not, says that journal, 'an Ameri-
eau who has any lively sense of an
obligation who would not feel humiliated at
such an act." The United States will
certainly not join the Latin Union in
any arrangement it may make to take
effect at the end of the year, and should
France and Italy fail to agree upon terme,
as now seems probable, the Latin Union
will be at an end. When the United States
returne to a normal state of thinge, the de-
mand for silver will greatly fall off and a
further decline of price muet occur. By
stamping with the marks of a dollar a quan-
tity of silver worth eighty-five cents, and
coining at the rate of two millions a month
the country appeared to be making money;
but the process deceived nobody, not even
the silver-men who pretended to believe
that the government stamp msde up the
difference of fifteen cents on each dollar.
But if the. government has gained before, it
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must lose the cost of coinage when this
silver is reduced to its bullion value.

Though the United States did not join
the Latin Union, she forces the coinage of
silver in a way that no other nation does.
While she purchases silver with which to
coin two millions of silver dollars every
month, other nations content themeelves
with coining silver which individual owners
take to the mint to get coined. The c nse-
sequence is an enforced displacement of gold
by silver to an extent which threatens to
bring on a criais in the treasury. The com-
mercial clas is becoming thoroughly alive to
the danger. At a commercial convention,
recently held at Atlanta, there were 279
votes in favor of suspending- the compulsory
coinage of silver against 107. Public opin-
ion is becoming aroused to the danger of
the situation ; and Congress cannot long re-
sist the demand for a suspension of the silver
coinage law, if it should become strong enough
practically to overbear all opposition.

d factory progress the bank is making."
n BANK MEETINGS.

A The reports of several banks, appearing HAT-PASSING IN 0HIO.
y inour colums this week or last, and thosj The record of co operative or assessmen
- of some others which are not yet made pub- life insurance in Ohio, if it were thoroughl
t lic, confirm what has already been authori- known, would, we are sure, act as a cautio
s tatively stated, that the year 1884 was a to other communities against putting the
t difficult one for commercial men and finan- faith in assesements made at each member
d cial institutions. The group of successive death as a means of providing reliable lit
e years during which increased earnings and insurance.
w large additions to Rest were the rule among The report for 1883 of the Superintenden
- banks, gives place to a group in which de- of Insurance of that State contained ths creased earnings or bad debts are unpleas- names and the statistics of sixty-seven mt
e antly regular. The business of the year, tual aid and other such beneficial companiea
a while not bad, was not so satisfactory as it all professing to give life insurance at lem- mighthave been. Bankers were cautious and than it could be afforded by old line compainstead of helping their customers into new nies, by charging only the net cost of thfields of enterprise rather restrained them. death losses and a small assessment for exHence restricted business operations. Money penses. The same official's report for 188was cheap, besides, and competition operat- embraces only forty-two, and the report jusf ed m banking as in other directions to lessen to hand for 1885 shews that only twentyprofits. seven now exist in that State. Thede emThe net profita of the Eastern 'Townships brace several new ones started upon the ruinBank during each of two years last past of some of the fifty-one companies of twohave shown a marked decline from the un- years ago, which have disappeared. Onlyusually large earnings by that bank in the sixteen of the sixty-seven embraced in theyear 1882. That this result was not unlook- report for 1883 have survived the two yearsed for by its directors, however, in plain No les than one hundred and thirty pagesfrom the forecast made in their report for of the 1883 report was cctipied with thethe lst named year. Justifying the addi statistics of the sixty-seven associations thention to Rest made at that time instead of en- in existence. In the 1885 report only forty.larging their dividend, the directors said three pages are necesary to hold the statis'

"A period of activity will be followed by a tics, notwithstanding they are much mr Npexiod of depression, and years of plenty ,omplete respecting each compauy than ther
wll b. succeeded by scarcity. * * The were two years since. The 1885 reporthistory of the pst prevents the directors shews that one year ago there was 38810from being over sanguinae at such a result," certificates in force, covering 69,877,247.i. e. the increase of yearly earnings by Durang the past year 5,560 new nes wer
839,000. This year, the Institution lssued, while 427 were terminated by deathhas earned $17,000 less than last- sud 8,013 lapsed, mking a total of 8,440The dulness of trade and closing of fac- d 80appering, and ,eaving 30,930 in force
tories, resulting in lessened circulation, December 31, 1884, for 63,630,250.
withdrawal of deposits and consequent de- The total amount 0 aid to beneficial
crease in loans are among the cauees of these during the year wau 526,177 in respect Ofdecreased earnings. Still the bank pays certificates amountng2te$860,136, shewigseven per cent. dividend out of net earnings, a payment of eonly 61 per cent. of thegdeath
and has $4,000 to carry forward. It gn, aaims. There were made against one dasth
agreeable to read in the report that while ciatin, called the Oho Mutual Relief, O-certain of the mille in Sherbrooke were Cincinuati, c'aime amouting to 200,500, ofeitlier cloeed or running on short time lutwhich it was able to pay only $52,837. Theyear, "they are again fully at work and Home Mutual Aid, of Zanesville, reportedapparently doing well," and that "the out- e43,50 of death-claiis, and was able to Pylook in certainly more encouraging than last only $16,753. The Olio Mutual Aid, of tpa
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year." The Eastern Townships in which
the business of the bank is mainly don.,
form the most important and prosperous
portion of the province of Quebec.

Having last year got into fair swing, the
Maritime Bank shows very goodwearinge
for the year ended 30th April last : equal t
11 per cent. on the capital. Six per cent.
dividend has been paid and $20,000 added
to reserve. Compared with a year previous,
capital being reduced from $686,000to,
$321,900, the statement shows a reduction
of liabilities and an increase in specie and
foreign balances, slightly increased discounts
and other loans and a welcome decline in
past-due bille, aud in the amount at Sus-
pense Acct. A sum has been written off
furniture account, which is a aigu that the
management sensibly wishes to get the assets
down to 'hard-pan.' The directors express,
as they may well do, their pleasure at the
business of the year and its result, and con-
gratulate the ehareholders upon " the satis-
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Vernon, lost $29,000, but only paid $5,875,
and the Oriental Protectors of America, also

of Mt. Vernon, paid only $1,269 of its

$11,000 of losses. Also the Phoenix Mutual

Aid, of Cincinnati, only $4,323 out of $14,000,

and the Steubenville Mutual Protective, of
Steubenville, only $1,829 out of $18,0C0.
Some of these are associations of several
years, standing, and not likely to encumber
the reports much longer. None of the associa-
tions appear to belong to what i called
the "grave-yard" clans, the oldest mem-
ber any of them acknowledge to having on

their books being only 64. years, and the
average age of all being about 40. Some of
them had as low as three assessments during
the year, but most of them averaged about
twelve, one of them as many as 23, another
22, and another 45.

The number of certificates in force in Ohio
co-operative insurance societies at the close
of 1882 was 51,341, and the amount they
covered was $112,188,429. Two years later,
Dacember 31st, 1884, the number was re-
duced to 30,930, and the amount to $63,-
630,250. A similar rate of progress back-
wards would practically bring them to an
end about five years hence, but it is quite
probable that ome few of them may survive
double that time. And it is altogether like-
ly that others will assume new names, like
Major Hopper's Montreal quartette, and so

perpetuate tbe ''"sell' for a good many years
before the long-suffering public arrive at the

conclusion that life insuance cannot be fur-

iished by means of passing around the hat,

whether after or immediately before the loss

happens.
That something more than a mere promise

to make a collection, and hand over the pro-
ceeds to the widow, is needed, and also that
the premiums usually charged by old line
companies are sometimes all required to

meet current death-claims, are points well
illustrated by the following figures. They
are from the ''"Abstract of Life Insurance in
Canada for 1884," just issued by the Super.
intendent of Insurance at Ottawa : -

Premiums
Name of for the

Company. year.
Briton Life...........# 2,311
Briton Medical........ 24,073
Commercial Union .... 19,618
Edinturgh Life........ 15,876
Life Asa. of Scotland .. 70,152
N. British and Mercan-

tile ................ 24,121
Reliance Mutual....... 13,938
Royal Life Dep't...... 23,466
Bcottieh Amicable .... 9,876
Scottieh Provident .... 4.442
Star, of London ....... 19,389
Connecticut Mutual... 95,223
Metropolitan ........... 9,615
National, of Chicago.... 7,878
Phonix Mutual........654,038

Totals............$394,016

Policy elaims
paid in
1884.
0 11,000

51,496
23,973
27,010
75,439

16,621
7,034

18,456
18,989

4.880
17.840

129,717
24,000
4,065

89,658

$464,678

Most of these companies bave discon-
tinued taking new business in Canada, which

accounts, in some degree, for the death

claims now exceeding the premiums re-

ceived from their policy-holders. Ail of

them are believed to have ample reserves

with which to meet every caU, down to the

death of the last man.

- We print to-day the last of a series of

communications, sent from the Maritime

Provinces by one of the travelling represen-

tatives of this journal. The writer is mani-

festly delighted with what he has seen and
learned of that interesting portion of the
Dominion upon hie firet visit. So must
every one be who has hie eyes open and his
heart in the right place. A trip through
Nova Scotia, Prince Edward Island and
New Brunswick ought to do any western
Canadian good. It muet impress him with
the variety of our resources and industries.
Coal, timber, iron, fish, cattle, grain, fruit,
ships and men. These are the products of
our eastern provinces. Is there any other
part of Canada now developed which can
show a more varied and important list ?
" They have a beautiful country down
here," says our correspondent, "and some
very good tracts of land. In addition to
their mineral resources and their fisheries,
it only needs that encouragement be given
to immigrants, especially of the farmer clans,
by means of land at low rates, to further
the intereste and improve the prospects of
the thrifty eastern provincials." Something
is added with respect to the narrowness and
the carping policy of. certain anti-confeder-
ates. yet to be found down by the sea, which
merits notice. Why should a people no es-
sentially British, no intelligent ntherwise,
fail to rise above the merely provincial
view of our national affaire ? It is a strik-
ing fact that a sure cure has been wrought
upon many an opinionated Blue-nose by a
visit to Montreal or to Oatario, just as peo-
ple from this province who deemed our mar.
itime region a barren land, have been con-
verted from their ignorant prejudice by a
trip down the Gulf. We only need to know
each other better to bave our ideas enlarged
to the greatness of our beritage, and to
have our faith in the future of this country
strengthened.

MARITIME PROVINCE NOTES.

Fredericton, the capital of New Brunswick, is
a very pretty town, the legislative buildings here
are substantial, they are built on the right bank
of the river St. John, and who does not know
that the St.Johs is one of the mot picturesque
rivers in America. There is an increasing area
of cultivated and prosperous agricultural country
surrounding the city. A good deal of attention
has lately been devoted to the raising of stock,
especially horses for the American market. The
manufectories of Fredericton are not very numer-
One. Perhape I should mention firt, the
Fredericton Leather Co.,whieh is manufacturing
pebbled, enamelled and polished lesather, et a
quality well known in Ontario and Quebec se
well as nearer home. They make, also,a variety
of other stock, but find trade dull at present.
Present prices at the tannery are 16 to 17 cents
per foot for patent, and 16 cents for enamelled
leather.

Mafarlane, Thompson & Anderson have the
largest foundry in this district. It i. quite a
comprehensive establishment, for they manu-
factui-e reapers and m)wers, hay rakes, engines,
boilers, stoves and many other articles, and
their arrangements for doing a large business irr
these lines are very complete. There are also a
sash and door factory and two saw mille doing a
emall local business. G. Hatt & Son is one of
the oldest firme in these parts, having con-
menced business at a time, some fifty years ago,
when canoeing was about the only mode of
transport. There are several wholesale grocery
firme here : A. T. Randclph & S n have th- best
business block in the town. Whi&her & Hooper,

A. A. Sterling and Jos. Hodge do a local jobbing
trade. F. Randolph & Son are extensive
lamber manufacturers also at this point.
Three miles from Fredericton, at Marys-
ville, Alexander Gibson bas completed a
large cotton mili, which ha. already been de-
scribed in the M. T.; the spinning commenced
two weeks since. When in full operation the
mill will give employment te several bundred
bande.

Yeu have probably heard of "Sussex Vale."
Sussex, which in in the "vale," is the largest
village on the Intercolonial Railway, between
St. John and Moncton, and in addition te being
surrounded by a good farming country, posseeses
several good eized manufactories. Messrs. White,
Uphsm and White make a le, pebble, wax and
caif leather. About 300 pieces are manufactured
weekly, which bring fair prices in the western
markets and for local consump ion. There is
also a fair sized boot and shoe fctory bere,
making a variety of warep, which are jobbed out
in the neighborhood. It has had a successful
year. The Bank of N S. has an agency in this
village.

Moving eastward through Kinge county into
Westmoreland, the traveller reaches a stirring
town when he comes to Moncton. Indeed this
is one of the most thriving inland towns in the
province or the Dcminion. Here are situated the
general office sand large machine shops of the
Intercolonial Ry. Ce., which give employment
te over five hundred workmen and employee f
the company. This necessarily distributes a
good deal of money among the varions business
establishments. The sugar refinery and the
cotton mill are, I was told, both working nearly
to their full capacity, and both are mainly un.
der the same management. The sugar market
is rather unsettled at present, but the p!eidFnt
anticipates an advance on present prices and
his opinion is based on the fact of a greater de.
mand for American sugar from Great Britain.
Among the firme bere doing a local jobbing
grocery or provision trade, A. J. Babang is the
principal and one of the oldest in the grocery line.
MoSweeney Bros., established as merchants for
thirty yeare, have, in connection with their
dry goode business, a large part of thoir upper
floor covered with furniture and upholstery
goods. They do a large business in this line.
H. G. Marr, dry goods merchant, has several de.
partments, many bande are employed making
millinery goode, which are sold wholesale and
retail. J. & E. Taylor, Miles Sullivan, J. Flana-
gan and L. Higgins, are also old establisbed
storekeepers. J. R. Foster bas a flouring mill
making over 200 barrels of flour, corn and buck-
wheat meal daily. There is also a foundry and
machine shop which, in addition to ploughs,
makes mill gearing.

At one time, I am told. a hundred sailing
ships might be seen at once at anchor in the
Miramichi, or near by, awaiting their cargoes of
lumber and other production of this district.
Owing te the present dulness In the lumber
trade and other, oeuses this activity is greatly
lessened, and only a emall number of oraft are
now te be seen at Chathem. During my visit
the North Atlantic Steamsbip Company had its
firet iron vessel in the river loading with canned
lobsters and lumber, her freight'to be oompleted
at Charlottetown and other places. Some twen-
ty-two vessels are now loading here, principally
with lumber, from the mille here and elsewhere.
There are some large saw-mils lin Chatham,
among the largest in Canada, no doubt. In
former years, when they ran night and day,
they would out a million of feet daily; ncw
about one-half of this quantity probably repre-
sent 1h. out. Mr. J. B. Snowball bas a largo

lumnber and shipping interest bore, se have R. &
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A. J. Stewart and Gdy B3vandl à e. This la alto. paid and unPald, to um8 inured, was last year banks is not a resulit which is altogether te b.
gther a lumbering district. and vry litte other 203 and in the previous year 185." The losses desired.mnuacturng it dons. e tof ifty even sputual companies in 1881 . With regard to the seeurity of ths prenntNseatie, on the Miramnichi, l a plaees amounted te 128,288 which la 203 per cent., 18sihe You etate in your article onMr.Sumithers' address in the issue ot Jung 5&h,

re ngacivity and importance when th awill or a litte over one-fith of one per cent. on the "The evil resultae ithe present system areno drnning, but sit presant there isnlitt e or 6.240,500 t insurance carried. This, it will not great, the percentage ot notes whieh are netnothng doing, and business as a onsequlnce isabo admitted, was pretty economical manage. paid in full is emall." Now whilst this maynery dal. Thipbuilding herabsots lhdul ment. bwhtru as t the final holder of the notes of a de-a s 0 p p dnkt bak: there is no question that in the

nowadays. Tifere is a cotton spool workshieue, 
first days of a biuk's Fu,,pension its notes are inakingore 00gros opola per day. The -The chase alter Big Bear promises te be a great many hande who cannot affard tae hold

ft o" Seior, r o saiss tedius, but it is hthem for the tedious process of official liquida-

spools mashipped te ctad eeaa l Oe u tl hardly possible that hoe eau tion, and have, therefore, te part with them at
actory etcEx3lsior,"nagsortm tfeod-shaving e scape. Fortunately, Mrs. Delaney and Mrs. a more orhess serios discount, and thee areuoed for packing or maki g mattresses, and sent Gowanlock, with sine other prisoners, have the very parties whom it smont desirable shouldte varions parts eo the Dominion. been reoued, and it is a matter of sincere con- be protected, for usually thy are those who unThén w terolonial Railway Is a very efficient iratulation that the women had not even been leat affard te lose anything in such a way.

and oblgn endute radg j>r f o ms ae c l used. Big B ar seems t have been pushed I have long thought that the f llowing method
ano .Jondo raliyeancivil 

n*Bgewlmevilha 
se o d obviate this diffieulty and give us a eur-

and obliging and the long j urney romrQebe on by an influenc more evil than himesît; for rency having at once the double advantage et
te St. John or Haliae Sh vcery omortably e onnived tthe escape of Cameron and told absolute security and expansiveness aand promptly made. rnch enery as is tebe hlm te take charge of a white woman whose life The circulation of a bank is at present a firet
vewed through northern N w Brunswick, the dependd upon his protection. lien on its asete. I would suggest that imme-vaywheSue , and the Isthmus is hard terbeatt fditely 

on the 
raiouro 

etfa bank, a governmentappointes honld b. plaeed in charge. Thut lhe
anyhre. And salimzh great tales oe the trout -The question was raised whether the e-. should ascertain the amount oetits notes theand salmon fishing. Boa bathing, tee, in a great ttoPiy oni nth ot e t atsas ig Thut lho should real,*zs on theattraction, and the sea air one breathes beateeiion of the Privy Counil on the North West oustanarapidiy as possibl enistentawithza t t r tion a t h e m c a a i r nb o u n d a r y o f O n t a r i o s e t t l e d t h e r i g h t o f t h e P r o - r e g a r d t t ha o t h e r i n t e r e s t s- i n v o vs e d p a y i n gquinine a a tne. vince to the soil in what had been the disputed the sums realized te the Govolredt until thoterritory. Sir John Maedonald, whon the ,anm epaid over r quullod the amount et notestdund trne hin .ireul tiou, nd that immediately

--Ou no point wo misread Mr. Smithers' beandary question was pending, took the ground on the 8uRpen8ion et a hank its notes thrnld bereence te ecuring the note circulation e t he that a decision in tavor et Ontario would not redeemable at any of the offices of the Receiver
banks by a deposit e publie stocke. What hofgive theProvince a single acre of land or a stick or Asistant Roeeiver General. I cannot secrand f that whe the bank charters were lttet•timber. The Diminion Government had that thpre would be any insuperable difficulty incarrying out this plan; it is simple, effective, and
rsnewd if e did not preae the adoption tof the am d th i dal with th timber, liseuses te eut the details would be easy of arrangement, whilst
yte, it was o "net beeauso the Banket Mon. wh h it had grauted. O.eththoase licoenses, it.would give absolute security te note holders

tfaiwusnt quite ready for the change, batn t held by the St. Catharines Milling and Lumber without disturbing the statua quo.et cnsidration for the viws et other banker." Company, the Government of Ontario impeached The cffilcials appointed would bhomeu e proved__in the Court et Chancery, and obtaind a judg- ability for their work, and couldbe eontiuedin te Curtof Cancryandobtancda jdg-as liquidators, or their conueci ion with thé hank-It is now thé time wheu most ef the Loan ment in favor et the Province. The Dominion ouldidpaoso athr realizicng enough thecovr its
Oompanies' dividende, as well as those et the Government rested its defence on the ground circulation.banks, fail te be delared. Tho Canada Per- that it had acquiréd the Indian titis. The Yonru, etc.,manent declares 6 per cent. or the half yea r ; Chancellor Las decided that the Indians had not.thé Western Canada and thé Huron and Ere legal ownership of the land but only a right of Peterborough, June 9.their usua five, th. Candaa Landed Credit tour occupation, and that "the extinction of titleUnion tour, thé Imperial threo and a hafi, the procured by and for the Dominion enured to theLndon & Oataio thr ee and a haIt, tho British benefit of the Province as constitutional pro-Mortgags LOan Co. three and a halt. prietor by title paramount, and that it la not QUEBEÇ BANK._________o. ___ad__al.possible 

te preserve that title or transfer it in
such wise sa to out the vested uight of the The sixty-seventh aunnal meeting of the

-The Bank et Toroeto shows evn better net Province tathé la Tas part of the public do- aharehlders of the Quebec Bank, took place at
en nge than lu the previes yer; e50,483 main e oftane" This rais would not apply in thebanhiR roomm, Ja e lot. at three p m.Présent Sir N. F. B-lpau, R.C.M G, Rav. W.
gonte 239,169. They exceed twove par cent. the areoe Minitoh, wfhre the Dominion pur- B. Clark, H n Jas G. Rus, M rR. WiRha,upon the capital, and the diretors havo added wchad the right et he Hudson Bay Company R. H Smitb, W. White. J.'R. yung WG. ha.ft5,O t t e p, sd ecarriedtorward $14,000, whieh ad received a grant of the land from the R4nfrew, J. W. Feny, J. Laird, U. Tessier, jur.,ater ditrbentiog t Bn p kr cent, lnedividlnd and Crown lain fe and common soccge. James Morgan, E. T. Fietcher, A. Painchaud,

b o n u . T é Q a a ni B a u h a é ar e d esi h a nJ 
. H . S im m o n m. R . B ro di c, P . J o h n sta , . H .

bonu. Te Onari Bak ha eaned eu hanTaylor, 
W. C. Young, und ethers.

last year in the proportion of $150,108 te 1183.- The chair havicg beu taken by Hon. JE. G.267, but the net earninge now shown are equal RTes. Mr. W. Brown was r Hquostnd toacasGto ton per cent. upon the capital. After paying -Mr. W. Bro ashrequestedict asdi per cent. to shareholders, 860.000 is placed A SECURED CURRENCY. an hesi read th evensonEth diretors,TotEdtrofteuneayTie_.the 
etatement of the sffsire of the bank as ou

Ta the Editor of the Monetary Tme8 : 15bhM-.y, 1885, te the sharchcldérs ut theirSin,-Sa far as I have observed, in connection fixty-sevnth annal gehnerai meeting, held lit-Thé decarsed importe a the Wiuipeg with this discussion, there is one point in con- June, 1885.Custom Houso during May lait were et the nection wlth a eurréney eenrsd alter thé Amen. REPlIRT.vaines following :-Dutiable goods $255,905 ; an plan which Irhaven seen notied, vie: a A statememtert-thé afiîr o f ethéauk hafree ditto 818,784; total 8274,689. Dty col- want of elaticity. been sent te thé several sarfholders et théleeted 75.480. In thé are moth et 1884, th. I appears te me that this would be a serions bank for their sevormation prparator otis
imtport75,wereI25t,897ainendOf188,the dutydrmwack to making the change. One if two meeting.
importe were 8255,897 lu value, sud 1h. duty remnits wenld likely foliow ils adoptiin, elther,- That statement shows that thé net profits forcoileoted 059,258. Last year's deolared May ex. a considerable aronut fcapital weld require theépt fiscal year, aTttrhpayaaetet ail expenesports were very trifing, being only 08,797 in te be kept on hand for contingeniue or a large inurred in the management, amounfid tvalue ; those of May, 1885 as entered were val- number of email banks would be started te taie rm24405135.uselat 18.17.charge et local business. Thé Iset aunnual report exhibited a

_______t___18.817.___As it works at present the currency of t he balancé et crditef prof t a d lois,country expands and contracta one might ai- vi: on the th May, 1884 .20,644 15-The decimal point, which has been knownmnt msy automatically with the busineis need-St heo community, whereas with a currency 264,695 50te be a sourceo trouble ta politial eenmiss ecred as propsed, it would e connfied within The semi-anuail dividend at th.
as Weill"a tgmhoo-hoys, lias proved an coca- cant iron boundi, which weuld Olten' occasion rate et 6 par cent. per aunum,mien of annoyance te us upon looking over page serions inconvenience for lack oft h needfrl paid u oDecember luet, amontued1,868 et last issue, wheu too lte for remedy. medium in suffioient quantity te move the pro. pait.........d.in.December..astaduels of the country. It may ho said that gov-.o.''''.".."".""..... .. ..75,000 00
Ih our notice et Oseantece ref ce Companies, er ment notes cold be employed te releve any Leaving--thé enclnding sentence, reternang te the purely sueh sruse~éytu-uweewudQ 

hssmtédreoshv pmutual dre companies, reads :--" The per cent. tho banks got the mon e puhashe ou gOv thopiautie dironecto it bad.1965age et losses, paid sud unpaid, to sums inmured, ernment notes unless they kept capital on handsu proprtdi donetion with badwaslas yer 208 nd n te pevius earas meéntionéd aboyé, a thing lu their désire to sud doubtfuvé debtse a5d747.88,1 w8 a . Ia t s h oe l 2 m a sd l u- " h P e r e i e s yfs e n, ha e d v d s ne n e t a i ll e ly O n he o t h e r h é h fa e e n da nd d it M yd1~85" Ilshoud red :- Peeentgé e Jese., aud1h. mtabishmnt e nuber.et lcal t 1perae et6 np , cen erpansu
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num, absorbing 175,000.00. The
num, absorbing 075,000.00. The
aggregate of these is............ 180,747 88

Leaving at credit of profit and los $58,947 62

The reserve remains at..........8325,000 00
The commercial depression whieh Canada bai

shared in common with the Mother Country and
the neighboring States of America, rendered the
business of banking during the lut year both
diffiuit and precarious. The earnings have
oonseqently been less than those of the previous
year.

The present promising appearanoe of the crops
throughout the Dominion of Canada, and the
prospect of more peaceful times, jastify the re-
vival of hope in commercial circles of an im-
provement in business generally ; and the
directors look forward with some confidence to
greater activity and prosperity in those depart-
menti of trade in which this bank is chiefiy in-
terested.

The brarches cf the bank have been duly in-
speeted and the directors have to report favor.
ably of their progress.

The duties cf the several officers of the bank
have been discharged in a careful and satisfac-
tory manner.e

(Signed,) J. G. Boss,
Presiddnt.

GENEBAL iTATEXENT

15TH IT, 1885.
Liabilities.

Capital stock paid up............82,500 000 00
Reserve account................ 825 000 (00
At credit profit and loss account.. 58,947 62
Dividendi unlaimed............ 2R29 26
Dividend No. 126, payable June

1st, 1885..................... 75,000 00
Reserved for interestdue depositors

rebate on current discounts, &c. 129 614 64
Notes in circulation............ 666,994 00
Deposits bearing interest........8,669.158 92
Deposits not bearing interest.... 727,815 68
Due to banks in Canada.........18.489 27

Total liabilities.............8,178,599 89

ASsETS.

Specie.............. 81,997 56
Daminion Government

demand notes.......-852,900 00
Notes of and cheques

on other banks.... 179,823 29
Due from other banks

in Canada........ 85 749 29
Due from foreign

agents............54,884 88
Due f rom agents in the

United Kingdom.. 23.718 01
- 728,517 48

Dominion Government Debentures 148,488 88
Loans te Government of the Do-

minion ...................... 202,149 00
Real estate in Provincesof Ontario

and Quebec.................. 101,110 77
Mortgages on real estate sold, Que-

bee and Ontario...............80,468 00
Bank premises and bank furniture

in Provinces of Ontario and
Quebec ...................... 71,278 60

Loans to corporations .......... $ 607,739 88
Loans to other banki............243 777 78
Loans on stocke and bondi....... 637,878 89
Current loans, discounts and ad-

vanmes to the publie..........4,869,688 78
Overdue debts (secured)........ 481,815 7à
Overdue debta (not specially secur-

ed) estimateà lose provided for.. 45.798 42
Other asseta.................... 4,958 84

$8,178,599 89
JAEs STEvENsoNs,

Cuhier.
Quebec Bank,

15th May, 1885.
Statement of the result of the business of the

Bank for the year ended 15th May, 1885.
PROFIT AND LISS A00UNT.

Dividend 8 p. o. paid lit
December, 1881........$75,000

Dividend 8 p. c. payable
1st Jane, 1885 ........ 75,000

Appropriations for bad and
ful debtsa..............

Balanoe a credit of prc fit a
sooount 15&h May, 1885

- 150,000 00
doubt-
...... 55,747 88
nd lois

58.947 62

$ 264,695 50

Balance at eredit cf profit and lois
account, 15sh May, 1884 ...... 8 20,644 15

Profita for year at head office and
branches, after deducting
charges of management....... 244,051 85

$8264,695 50

The Hon. Jas. G. Rosa, president, than
moved, seconded by Sir N. F. Belleau, K.C.M.
G., and it wu

Resolved,-That the report and statement
now read be adopted.

It was then moved by J. W. Henry, Esq.,
seoonded by J. H. Simmons, Eeq , and

Resolved,-That the thanks of this meeting
be given to the president, vice-president and
directors for their valuable services during the
past yesr.

The president iu returning thanks expressei
regret that the continued depression in business
did not permit the board to make a more favor-
able statement. He hoped, however, that, if
spared to meet together next year, the affaire of
the bank would be in a better position, and that
the board would be able to declare a higher divi-
dend.

Moved by Rev. W. B. Clark, seconded by W.
C. Young, Esq., and

Resolved, That the thauki of this meeting be
given tothe casbier, inspector, managers and
other officers of the bank for the Efficient
manner in which they have diseharged their
duties.

The cashier in a few well chosen words re.
turned thanks in bis own behalf, as well as on
the part of the other officers of the bank.
Mesrs. R. Brodie and J. H. Simmons being ap-
pointed scrutineers, the following gentlemen
were reportcd elected to serve on the board for
the following year :_

Hon. James G. R ,ss, W. Withall, Esq, Sir
N. F. Belleau, K C M.G., R. H. Smith, Eoq ,
Wm. White, Esq., J. R. Young, Esq., G. R.
Renfrew, Esq.

EASTERN TOWNSHIPS BANK.

The annual general meeting of the sharebold-
er of this institution was held at the had
office of the bank, Sherbrooke, Que., on Wed-
nesday, Srd day of June instant, a fair numbEr
of abareholders being present.

Notice cf meeting baving been read, on mo-
tion of J. B. Paddon, Eeq., seconded by Capt.
F. Bennett. the presidens of the bank, R. W.
Heneker, EFq, was elected chairman. The
general manager, Wm. Farwell, was elected sec.
retary, and Meurs Geo. H. Pierce and John G.
Forter were chosen scrutineers of votes.

The minutes of lut annual meeting were read
and confirmed, after which the president aub-
mitted the following annual

BEP3BT.

In again meeting the shareholders at the
close of another financial year, the director
regret to have to report that the business of the
past year bas not been so profitable ai usual.

The balance sheet and profit and loss state.
ment herewith presented shew the condition of
the bank at that date, and the result obtained.

Many circumstances have operated to affect
the welfare of the bank, amongst whicb the fol-
lowing may be enumerated:

The dulness of trade noted in lait year's re-
port steadily continued, notwithstanding the
fine harvest with which the country was blessed,
and whioh, it was hoped, would stimulate busi-
ness and make trade more active.

At the same time the resources of the bani
for making money have been circumscribed
owing to the falling off in the circulation, and
the withdrawal of a considerable amount of in.
terest deposits. These caused a decrease in
available funds of $268,563, and a consequent
corresponding derease in loans of $215,661.

In the adverse circumstanoes thus mentione
the directors felt that a careful, cautions policy
was the only wise one, and they took measures
to increase their reserves. But this step-
as it seemed to them, so necessary - agair
told against profite, as money was se cheap in
Montreal and the United States that where
funds were placed at call with other banks the
rate was almoist nil.

These explanations will enable the barehold
ers to understand some of the causes of the les
Eened profits of the year.

The directors have also to report some eonsid
D erable losses arising from failures in the city o

Sherbrooke wholly unexpected, and the exte.n

of which are not fully gauged. The merehants
of Sherbrooke have for many years atood re-
markably wtll, and the directors regret these
f silures the more. lest the city should endanger
its good nome.

The mills in Sherbrooke have in some cases
been in part closed during the past year, and in
part run on short time, but the directors are
glad to find that they are again fully at work
and apparently doing well.

The agricultural interests-the main staple of
the country--are on the whole sound, although
low prices have of late prevailed for cattle; and
other industries, although not "booming." ar
still fairly active. The outloo. is certainly
more encouraging than last year, although the
necessity for caution in business alill continues.

The only matter left to be touched upon ii
the resignation, or rather the withdrawal of the
vice-president, Mr. A A. Adams, who dose not
seek re-election on the board. The directors
feel assured that this will be received with great
regret by many of the older shareholders of the
bank, who bear in mind Mr. Adams' long ser-
vices and his zeal and-devotion to the interests
of the bank.

The directors at their meeting yesterday de-
clared the usuai semi-annual dividend of 8i per
cent.

The whole respectfully submitted on behalf
of the directors.

R. W. HENEUxE.
President.

PROFIT AND LOSi STATEMENT FOR TEAB ENDING
MAY 15TU, 1885.

Balance at credit of profit
and los@ carried for-
ward from 15th May,
1884................ 0 6,205 74

Profit of head office and
branchep, after deduct-
ing charges of manage-
ment, interest due de-
positors, and providing
for bad and doubtful
debts................ 100,841 62

$105,547 86
Deduct

Dividend of 8i per cent.,
paid January 2nd,
1895 ................ 850,725 07

Dividend of 8 pgr cent.,
payable July 2ad. 1885 50,727 88

-$101,458 95

Balance of profit and loss
carried forward ...... 8 4,098 41

GENERAL BALANCE SHEET, MAT 1STE, 1885.
Liabilities.

Capital paidin................el
Reserve fund ...... $875,000 00
Reserved interest.. 1,135 00
Profit and loss bal-

ance ............ 4,093 41
Dividend No. 51 of

8j per cent, paya-
ble 2nd July next 50,727 88

E. T. Bank bille in
circulation. 700,056 00

Dominion deposits
on demand. ... 8,801 83

Provincial deposits
on demand...... 31,529 95

Provincial depcsits
a!ter notice .... 100,000 00

Other deposits eon de-
mand...........855,091 73

Other deposits after
notice...........1,584,946 44

Dividends unelaimed 8,724 80
Due other bank in

Canada..........33,066 25
Due banks in United

Kingdom ......... 6,958 57

Assets.
Specie ............ S8110,884 67
Dominion notes.... 9 00
Bills and cheques on

other banki.......25,983 86
Due from other

banks in Canada. 18D,823 89
Dne from other

banks not in
Canada .......... 249,036 29

Due from other
banks, secured .. 83,5C0 82

1,419,488 70

480,956 29

2,804,170 07

84.684,615 06

' 680,268 58

1899
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Bank prem -0i7es and the pat year, the deposits with the Companyfurniture........101,700 33 ave increased over 8100,000.Currents ans, dis. he accompanying financial statements, veri-counts and ad- fied by the auditors, are submitted for the con-vances tb the pub- sdrto ftesaeodielie.............3,662,886 00 sideration of the shareholders.cOther assets... ..... 10,485 51 President.Notes and bis over-.rsdn.dues and other BECEIPTS AND DISBURSEMENTS FOR THE YEARdertgeecred reb ENDING 30TH APBIL, 1885.mot age anrealb 

Receipta.stae........15,40 
To balance, 801.h April, 1884.... 8 391 1

Notes ad bil over- 155,470 03 cash in bank, 30 th Apil, 1884 121,451 29oeand bsother 
depouits....................345,216 

39
rdue, adebte lo sterling debentures ........... 2433 34tspecially secured 

" currency debentures ......... 8,966 67(all estimated lois repayments on loans, includingprovided for) -- - 73,804 66 interest .....- e............... 167,952 64i-- 84,014,346 53 insurances•................. 3,907 87hsundry accounts, viz. :-Com-
M4,684,615 6 missions, travelling expenses,f

•etc•................. ...... 930 69FARwE, " on account of mortgagors.... 4.207 71General Manager.M
Mr. Heneker moved, seconded by Mr. A. A. Diabur8ementa 1655,457 41Adami, that the report of the directors ho re- By Dansn................... 276.932 06eived and adopted. Mr. Hentker entered into deposits....................2243,797 68more full explanations in regard to the various s dividende Nos. 34 and 35.... 42,800 10accounts and the system of audit of the bank . intereet on depoits and deben.speaking hc pefully in regard to the future, but ture......................i26a057 93advieing caution and economy. ,,.ur.es •••••••••••••....3,398 76 MAfter remarks by Mesars. J. B. Paddon, Austin oiurancs .. - ••..... 3976auT. Foster, Hon M. H. Cochrane, and others, the office expenses, including di-aoreport was unanimously adopted. rent, etc an.a. ... uditors'It was then moved by A. T. Foster, seconded municipal ta····...-. ...... 8,443 72by ev C P Rid,. umivl axon dividend.. 748 1

by Rev. C. P. Reid,- 
"o n acconut of mortgagor.... 4,385 65That the shareholders of the bank present debenturestofmo2gg67

hore this day cannot permit the signification of " sundry accounts, viz. :-Com.the vice-president of the bank-Mr. A. A. Adamss undryeacountsviz.:--Com--that he is not desirous of seeking re-election miesions, travelling expenses,
to the board, to pass without e«pressing their debeiiiure expense accout.... 53 09
high appreciation of the character and ervices foreigu agents'............... 711 78of that gentleman, and of hie zeal and devotion asrin an t.. .. . ....- 3-,•• 778to the intereste of the Bank since its foundation, cash in bank, 3oth April, 1885 36,387 5226 years ago. In his retirement ho will carrywith him tne friendship and esteem-not of$---- Mthose only with whom he bas been aesociatedO.. 1655,457 41but of the whole community wh> have known LIABILITIES ND ASSETs 0F TEE FARMEBs, 8 oand appreciated his echaracter. The shareholders AND SAVINGs CoMPANY, APRIL OTE, 1885. Obore present trut that ho may long live to on. Liabilitieg. Tonjoy the reat from that anxiety which of noces . Liabilities to the Publie.-acrity attaches to the office he wa so well fitted Deposits and interest..8403.142 72 Comfor. Carried nuanimonsîy. Debonturos, sterling.. 148,433 39 EastThe usual votes of thanks were then passed Deben ure .. 27,98 4 3 obo the preaident and directors, also to the gen. InIterest accrued on de-oral manager, managers and other officers of the bentures.......... 4,617 36bany, alter wbich the vote was taken for election 

0:8,6347Roof drecorsthefolo ------ $586,(.93 47 aicvof dizectors, bbc following gentlemen being Liabilities to Stoekholders. telected, viz.:-R. W. Heneker, G. G Stevens, J Capital paid-up......8611,430 27 c.aH. Pope. M. H. Cochrane, T. S. Morey, j. N. Dividend No. 26, pay-Galer, John Thornton, Thomas Hart, D. A. able 15th May, 1885 21,400 05 MonMansur, thepe gentlemen being the old Board Reserve fund,substituting Mr. Mansur in place of Mr. Adams, 30th April.reti•ing. 1884......$87,76825The thanks of the meeting were then tender. Addition30thed the scrutineers and the chairman, after which April, 1885 6,275 20the meeting adjourned. 
94,043 45At the meeting of the new Board Mr. R. W 4. 726,873 77Heneker was re-elected President, and Hon. G.Stevens. VicePresident. 

1,29624 T81,312,967 24 T'Stevns._________ 
Assets. 

ate,a

FARMERS' LOAN AND BA'VING8 00 Mortgagos..................81,266,276 42 Matt.oans on company's stock.•........ ,707 31 farmDebenture expense account•....... 2,363 43 coolThe Thirteenth annual meeting of this com- n tok ••• 1,402 33 Aslpanv Was held in Jbe 1compn's office, Toronto, Office furniture-................ 
57 27 3 65

on Wednesdav. 3rd June, 1885. Among thope Cash in bank.................... 36,387 52 lentsipresent were Mesrs. A. A. 8. Ardagh, D. B. Cash in office....................6272 96 lateDick, John Elliott, George R. Hamilton, Prof.C. . .2tlLondon, J D. Laidlaw, J. Morison Alex. Pat. ~nt1terson, A. Ross, James Scott, and Alex. Wills. GEo.1.. BETEUNE, of sonOn motion, in the absence of the president, Seortary.Treasurr -dayMn. Muock, (being at present engaged in his S eWerbeaTesurer dParliamentary duties at Ottawa), Mr. Jame Weereby certify to hvi•g eramie the re&e65Scot, vice.pnesident, to k the chair, andaM books and securities of the Farmena Loan & 1,695Bethune acted as secrotary, and read the thir- Savings Compay for the year oendcn 30th year.teent annual report of the directors of the April, 1885, and that ws fnd them correct, and 2,363Farmer' L0an ad Savi8g Company for the ln accordance with the above statements. Dnyyear ending 30tbApril, 1885. WM. E MURnAy, Auditors. rather
TheRT. BENJ PARsoNs, see tbThe direeto beg to prosent to the share- Toronto, 29th May, 1885. hmay i

holders the filoing tatementspa ithe resuit It was moved by the vice president, seoonded of ord
of the business for the put year. by Mr. Ross, " That the report of the director s ordensThe net profit, afer deducting expeses of and financial statements now read be adopted." lotses
management, and aIl charges, commissions, etc., Carried. 

cationeamont to 49,075 30, ot of .hicb two half- Mr. Hamilton then moved. seconded by Mr. this isyeariy dividende, of three and onegt alf per cent. Elliott, "That the thanks of the shareholders ing oua
@eh, aniounting together te 842,800.10 have be, and are hereby tendered to the president, no chaibeen paid, leaving a balance of 86,275.20 to be vice-president, and other directors of the comn in theadded to the resorve, maki g thendm of 894,. pany f-r their c ?efal attention to ihe companm- tehn043.45 nog tohe credit of tht fund. intereste during the past year." Carried y reynin thaouh tn .borrow e en b tsg t inrehs t asmoved by M n Paterson, secnd by to unglu l. aoun bonnvo onDebutur. drungMn5 Wils, "hatthothani o th shaebod. igh

REANCE OHRONICLE

ors be given to the secretary and treasurer and
other officers of the company for their care and
attention t the company's affairs.' Carried.

Mt as oved by Mr. Morison, seconded by
Mr. Patteson, Tht a ballot be now opened
for two e'ection of seven directors, and be closed
at two o'cock p.m., or so soon before that hour
as five minutes $hall elapse witbout a vote beingPolled, and that Messrs. John Elliott sad G. B.
Hamilton do at as srutineers, and that theyreport the resaIt of the election forthwith thons.
aften." Cannied.The votes of the stockholders having been
tukn the folowing report was made by the
scrutine-rs :

" We, John Elliott and G. R. H miltonsera-tineers at the election of seven direotors for theFarmers' Loan & Savings Campanv. this deyheld at the company's office, do cartify %hat thefollowing gentlemen were unanimous y electeddirectors of the said company for the ensuingyear, viz. :-M-sers. Joseph Cawthra, D. B.Dick, J. D. Laidlaw, James Loudon, Wm.Mulock, Aaron Rose, ad James Scott.
(Signed),

JoHN ELLIoTT, 
crGzo. R. HAMILTON, , rutineers,Dated at Toronto this 3rd day of Jane, 1885.The meeting then adjosurned.

At a subsequent meeting of the board, Wm.dulock, Esq., M. P., ws re-elected presideut,id James Scott, Esq., vice-president of theompany for the ensuing year.
GEO. 8. C. BETHUNE,

Secretary and Treasurer.

STOCKS IN MONTREAL

MONTBEAI, June loth, 1895.
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MONTREAL MARRETS.

MONTREAL, Jane 1Oth, 1885.he movement of merchandise is but moder.and some lines are notably dall. Rqmit.es are no better than for some weeks past.ers in the country look pretty well forers, though the weather as yet bas been tooto favor rapid growth.
FEs.-Present quotations for No. 1 pots are5 to 83.70, seconds, no transactions of late,sales at 83.10. Pearls dull and weak, notransactions. The receipts early in theh were fairly liberal, and have been suffi.
to met the dmand, but a large shipment
e 300 brs. of old to France about tenago bas reduced the stock a little. The
ite of pot from Janary lei have been
Debr against 2,526 brIs. same period last
Daliveries 1,739 this year to date, against

last year.r GooDs. Wholeîale stocks are, we think,r larger than most merchants would like toem at this date, but on th other band itbe said that the manner of doing business
rgely changed and many retailers instead
ering twice a year in lump, enread their

, and buy f om timeto timein amaller
à occasion donands. Nov that communi.with all parts of the country is ao rapid

Sqite feible, so that goods may ho mov-
t till quite labte in the oason. 'Me isange as yet in cottons, but any alterationlist muet be of an upward turn, this isa cavil. Advices from Britain state that
ativsnce ici linpris lu fuly mainssincd,hit hsd been thougu probobletait thaerO

b. a break. Payments whioh showed a
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little improvement lait week are again reported
Slow s ever.

Fuas.-The season ie virtually over, and no-
thing il now corming in. For shippers of raw
fUrs the season has been by no means favorable,
prices having never been known to rule so low
in Europe. The Leipsig sales finished about a
fortnight ago ; business thereat was much re-
Stricted and as heavy stocks are being carried
over, no recovery in prices is looked for this
season. Summer sale of Hudson Bay com-
mences June 22nd. A letter received from
Lampson & Co. states that they do not intend
offering any silver, crois or bine fox, sea otter,
lynx, fisher, Russian sable or marten at their
Bummer sales, anticipating a botter demand next
Year. Muskrat, always considered a staple, is
reported almost unsalable, a state of affairs
never known of before.

GBoCERIEs.-The volume of business passing
for the past fortnight is light comparatively, but
payments are fair. Sugars continue to rale
Irong ; granulated is firm at 7je. at refinery ;
lowest in yellows 54e., and a dark sample at
that ; molasses bas advanced rel .tively lss and
sells at 29 to 31c. for Barbadoes as to quantity,
though new would cost 30c. laid down accord-
lng to present price on the island. Some large
sales of sugar-house were reported last week at
16 to 17e. There has also been some activity
in syrups, some dark lots having changed hands
at 19e., bright grades are firmer. In fruits there
are no good Valencias ; some good Eleme are
hbeld at 8 to 84e.; curranti 4to 6e. Little doing
in coffee; sales of Rio are reported at 104e.,
Mocha 21e., O. G. Java 17 to 22e. Tomatoos
firm at 95. to $1.00 ; corn 81.50 to 61.90 ; sar-
dines 20 to 11 e; lobsters #6 a case. Tobaccos
in good demand, but prices not advanced.

Cable advices, under June 8th, from Hiogo,
report the market for Japan teas fairly steady;
first crop estimated 25 per cent less than lait
year; second crop fully as large. Prices quoted,
fine.t 23e.; fine 21c. Good medium 19e.; me-
dium 18c.; good common 16. From Yokchsma,
under same date, come following prices per
Pieul: choicest 633 to0 34 ; choice 629 to $30;
fineat $26 to8 27 ; good medium $21 to $22; it
is also stated that market shows indications of
a deeline. Crop rice is on the market at un-
changed prioes.

LEATHER AND SoEs.-In both lines business
is flattish, and travellers who are out with fall
samples report few orders. Stocks of leather
Are pretty full, but not uncomfortably so, and
Prices are not any weaker, as the feeling seema
to be that they are as low as cost of produe-
tion can well permit, and besides, nome tan-
nors are curtailing production. Splits and
bufi continued to be exported in fair quanti-
ties from Quebec. We quote Spanish sole
B. A. No. 1, 24 to 27e., ditto, No. 2 B. A. 21 to24c.; No. 1, Ordinary Spanish, 24 to 25 e.
No.2 ditto,22 to 23e.;No. 1 China, 23 to 24e.,No. 2
22 to 2 24c.,ditto Buffalo Sole,No. 1. 21 to 22c.,do
No. 2, 194 to 21c.; Hemlock Slaughter, No. 1,
25 to 27e.; Waxed Upper, light and medium, 33
to 38., ditto heavy, 32 to 85.; Grained, 34 to3 8c.; Splits, large, 22 to 29e., ditto small, 16 to
24c.; Calf-eplits 28 to 32e.; Calf-skins (35 to
46 tbi.) 70 eto80e ; Imitation French Calfskins,
80 e 85e.; Russet Sheepskin Lininge, 30 to 40e ;
Harness. 24 to 33e.; Buffed Cow. 124 to 16e.;
Pebbled Cow, 11 to 15e.; Rough, 23 to 28e.
Russet & Bridle,45 to 55c.

METALS AND HABlDwABE.-Local sales of iron
continue light ; receipts are aiso very moderate
and only to fill orders. The British market
shows no noteworthy changes as regards prices ;
Warrants are cabled lower at 41/5d. Bar iron
remains at firmer figures despite the predictiones
01Bolme that wnen new goods arrived 81.60 would
b. the figure. Tin is again stronger if anything
and we again advance quotations. Tinplates are
firmer as a consequence but are not
quotably higher. Canada plates are
aeier at home, and we quote 2.65 to

e2.70 We quote:-Gartsherrie and Hum.
merlee $17.50 to 618; Langloan, and Coltnes,
818.50 eto 19.00 ; Eglinton, 616.00 to 17;
Dalmellington, 616 to 617; Calder, $17.50 to
618; Hematite, 618.00 to $20; Siemens,
No. 1. 617.50 to 18; Bar Iron 61.65 to $1.70 ;
Siemens bar, 62.10C; anada Plates about 2.65
to 82.70. Tin Plates, Bradley Charcoal, $5.59
to 85.70 ; Charcoal I. G. 64 25 to 64.40 ;
do. I. X. 66.00 to 0.00; Coke I. G.,
48.75 to 4.00; Galvanized sheets. No. 28, 5
to 7e. according to brand; Tinned Shots, coke,No. 24. 64e., No. 26, 7c., the usual extra forlarge sizes. Hoope and Band per 100 Ib., 2.10
12.20; Sheets, Boier Plate, per 100 lb.. Siaf-
fordshire, 62.25 ; 8teel Boiler Plate 62.75
to00.00; heads, 14.00 ; Bussian Shoot Iron, 10

Leading Wholesale Trade of Hamil'on.

JAMES TURNER &CO.
Wholesale

Leading Wholesale Trade of Hamilto,.

A Fui Stock
Of NEW FRUITS, all descriptions. NUTS, allUkinds

Choicest Bosnia krunes.

A Full Stock of Xmas Groceries,
SUGARS, TEAS, COFFEES, SPICES, SYRUPS

and GENERAL GROCERIE8.

Grocers, Sat and Fresh Water Herrngsand an assortmentG rocer ,ýe!fether Fieh for sale by

IIMIrr.

VICTORIA WIRE MILLSI
BANK AND OFFICE RAILINGg,
WIRE WINDOW GUARDS,
FINE WIRE OFFICE BLINDS,
WIBE CLOTH, ALL GRADE@,
PERFORATED SUEET IMETAL,
WIRE BOPE, &c. &c.

B. GREENING & co,
HAMILTON, ONTARIO.

James Simpson &Son
HAMILTON9

ACENTS FOR

BROWN, BÂLJOUR & ao.,

Wholosalerhocors & Importers
HA.MIT.TOlN.

won H. ff Ii1l C.
TXPORTEPgg

Wholesale Grocers
HAMILTON, ONT.

. . • . a. r .ope

WHITE, PILIER & c O'ADAM HOPE & 00.
Spice Importers, HA1MILTON,

LONDON, ENGLAND.
HAMILTON Blar Ion - taffordahre Crown," Bowling,

Swedes, all sizes.

A gtfl Relier Plates andi Ilead*a-well aisemtedPA CK IN G H OU SE aiesIlHaiside' brand of superior quality.
Beler Rivets-Ail sizes.

Fulllines of Covered and Uncovered Meati, S. C,
Rama, S. C. Bacon, Relie, Roulettes, Shoulders.
Cahfornia Hams, Dry Kettle Reidered L.rd-
GURANTEED PURE- Long Clears, C. C. Bacon,
Navy Pork.

CL08sE QUOT tTI0Ni FOR ROUND LOTS.

W,.ntworth Street and McNab Street.amilo tackiog House, Ontario Packing House,
THOMA8 LA WRY & SON.

HAMILTON.

Firth'e Cast Steel ans Spring Steel.

Cutlery - Well assorted stock: Rodgers', Lock-
wood's, and German makers.

Tin Plates and Canada Plates.

Pig Iren-Now in stock No. 1 Gartsherrie and
Carnbrce, and to imp rt Summerlee or other
bFand .

FIarnilton, 6th March, 1885.

THE BURN & ROBINSON MANFG. CO.,
HAMILTON, ONT.,

(Successors to the J. H. Stone Manf'g. Co.)

Manufacturera and Dealers n

TUBULAR LANTERNS,
Plain and re-tinned,

Pressed, Stamped and Spun
Ware,

MILK PANS, WASH BOWLS, &v.,

m1.Tinemiths'Trimmnings & Supplies
Japanned and Frasa Bird Cages,

-- ~E BANNER LAMYPDLURNIIR4,
Cooke's Sash Supporter and Sash

Leock.
Sundries, 80s Our Catalogue.
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house come oftener than busy ones. Visitors
buy nothing but eorting.up parcels, and travell rs
now out do not expect to dispose of much goods,
as stocks in eountry stores will be found dis-
couragingly full. Money je very scarce, vbuî
littIele ciroulating cores mostly from the saie
of egg sand butter.i

Diy Goe vs.-The retailers in the ity bave
the best of is at prysent. Sunabine b vioge out
the fair shoppers,eand rmiliuery whichbha.
wated a month for a chance bo show itself, ean
ncw be emn upon the streets. Wooll edre agoode have the pas, rather, in Ibis variable Jtune
temperature; certainly e have had no veather
yet which willa dmit o! Cotton Clothing vltb
uafeîy. We observe smre Llarna elothe, vithbgay patterns printed upon an ecru ground,1
vhich are very taking. This shade prevails
largely, for weo ee earu pongee silks, ecru ur-
rahs, ecru Tussora. Small checks in wasing
mUks have been in great demand. Brocaded anda
checked silks of better clasu are also in market.
Lace continues to be much used, not only fore
dress trimmngu, but on hats and parasols, anda
and varies from cream or eeru to brown. Para-b
uois are elaborate affaire novadays, tbey are
to be had in black or dark colors eovered with
lace, or in light colors, lace-trirmed both out-ulde aid in. W. eau .ay but little that je en-y
couraging about domesto cottons, they are tll
in over uupply. t

FLOUr AN»MEL --Lower prices and an ai-k
mont entire absence of transactions are thew
prominent feature of the flour and meal mar-

BRITISH TEXTILE MARKETS.

LEEDS WooLiENS, May 25th.-The woollen
trade continues in a depressed and unsatisfac-
tory eoudition. Manufacturera of worsted coat-
ings and trouserings exhibited ome attractive
novelties inmspring patterns, but little has been
yeî doue in this deparnlr. Employrent at
the mille in not good aIl round. Short lime invorked aI nme of the mill,sud productioncan only be deeignated as luggiph.

LEICESTERa WCRSTED, &c.-Nev vool cornes
very sparingly ta ad. Lamba vool ad faney
yarms continue in very good request, and prices
are a ubade firmer. Cotton yarns, hovever, are
very dull of sale, ar d prioes are weaker. There
is a healthy toue in the hoaierybrade, and very
beavy deliverieu have becu made lately. which
have greatly redueed stocke of manufacturers
and heavy woollen fabrie continue • comrand
a hgooddeal i attention, both for home and
.hupmenl. Faney fabiries, tecludiug ladies' jer-
seys, boys' and youtbs' hosiery suite. &o., are trbrick demand, and prices are firm.

KIDDE sMIN5TE CEAPET.-Machinery generallyiu buuy lbrougbout the town, and production
kéepe up 10 about lb. average. Some firme arevery el off for orders at the preent lime, and
no doubt there will be plenty doing till at'leai
the end aiflte half-year. The vool market
keepu firm, and the advanoe being apparenlyweil established, spinners also require better
price.-Glapoto Herald.

inetalt,a-1thisday been declared, and the sme ie

pa3able at the officm of the Company, in the City cf
Stratford on and atter
Thur-sday, the 2nd Day of du/y next

Tho transfer books w 111 be closed from tha 1rth tothe otn instant, inclusive, By otder or the Board.
WM. BUCKINGHAM,

Manager.
Stratford, June 4th, 1885.492-t

Imperial Loan and Ihvestnent Company of-
Canado limited,

DIVIDEND No. 31.
Notice eis hereby given that a Dividend at the rateof Seven per Cent. ver annum or the current half-

year has this day been declaed upon the paidUpcapital stock of this Crompany and trat thesame will
be payable at the Offices, 30 Adel.ide St. oest, To.ronto, (n and, fter We -nesdav, the 8th day or J-lynext. The Transfer Books wiil be closed 'rom thel5th tothe 8s.t iLst., both da s Inclusive. By order
of the Board. E. H. KERTLAND, Manager.Toronto, 8th June, i85.

ALEXAN D ER,CLARE& CABLE

MAILBUILD? TORONTO.

1402

to Ile. Lead per 100 lbo. :-Pig, 8.50 t1014.00. ket. Superior extra i. nov quoted et 14.05 btShoot, 14.00 toi14.25s; Shot, 16 1 6 50; beat 84.10; extra .95 1 0 e onbaker'lcaet Steel, Il b 130. ; firrn; Spring, 12.75- 10 8400 to 14 50 ; @piag4.00at etra 18.90 1 J Tu UE i.LI U I88; Tire, 82 75 to 13 00 firm ; Sleiph Shoe, $8.95 ; superfine 835 to 18 40. Nothing doing12.00 oi2.26; Round Machinery Steol Ti in Oatmeal and 84.40 to 14 50 would probably20 8j. per lb. Ingot in, 24 to 25a. Bar Zin, be shaded for round lots. Bran is worth about It las been brought to the notice of26o ; Ingot Copper, 14 10 15a. j Shoot zinc, 110 25 10 110.50.
Iron Wiro, Nos. O 10 6, 82.75 per 100 lbo. higher as comparad with a eek ago, and h.t A fi e .
145 0 4.60 Spoler, 140 be6 4.50 Brighdt TJ.I. Q moaton fo wet rea1e Won m. IPARK & SONOuLs AN» PANrs.-Linseed cil lae eaier, mone feeling le omewbat firmerIl. In lau v quote I m A S & SON,hold to prices ruuing for eome weeks past, but No. 1 92 10 93c.; No. 2 90 b 910.; No. 8 86 10aies have been made at 60 and 68c. for raw and 97e. The follovirg will about reprecent the 'L1MITED),boiled respectively, and we think these figures a Pneu Of opring:NO. i uay 91 to 92e.; No. 2 do.fair quotation. Castor 8j to 9. ; olive 105 to 89o p90r., No. 3 do. 861 ay87e. Bar9ey1istaoS92.HNNoN.B.. 10 for pure;team rtfined eal to arrive je previouely reported, and nominal. Peas are T.JOquoted a about 52e.; spot stocke very low. unohanged, and are quiet and easier. Oats eauNfi. od very scarce and fir at 66c. No be bonght for a cent or two less, say 84 to 85c.; TIat eertain bous-s are ralmine off inferiorYARS muand WARPS as WM PARKi & sON'S
Gupe or Halifax; turpentine has made a bi hy are du l of sae. No changes in corn or under OTHER BRANDS. We beg to notify the
bound upwards in. te South, and e anow rys. PUBLIC that alh aurnuoted ag5e. Leed and colora show GnccEams.-Buiness le exceedingly quiet andDo chaine. We quote :-Lads (Genu. even mugars are for lhe lime being sîrnogI ne- nne and firet-la e brande only) 16 to 86.25; glected, althouoh th. prieafirm a tour°recent YARNS and W ARPSNo. 1 85.25 to 15.50;No. 2. 4.75 e 5.00; quoations. The strong feeling in Britain con-o. 8. 842o to 14.75. Dry White Lead, 5 to nu and lati es advices confirrn a shortage in are Brauded with our Neme on the Cover of Fach,Oe.; Red do. 4j tn 5e. London Wasbed Whit. the beet crop and a vell maintaiued advance inlu Sa O geuime" nl. mrdIg, 60 0 60.; Paris White, 11.25; Cookson's the raw article. Liaht, aLa rLumiable authoritynV.netian Red, 11.75 ; Yelow Ochre, Î1.60 ; emimates that the ehortage viI be 15 per cent. AGENTe-Spruce Ochre, 82 ta 8.3. 8h11 1h.e surplus of ugar, Mesure. Crooko' circu. wfILI.M HEWETT, DUNCAN B1LL,SàLT.-Only a moierate business je being lar states, over last jear e 21,724 lons and de- Toroto. MoTtrelDon, at unehanged rates, and buyera seem dis- liveries for home and expor are a,000 tons le-opoe d ta bold baek. We quoI. pi caes f x wharf, than last year frorn lut Jatuary to date. There

Sr elv s 48 .; factory filled 1.15 i. nothing of interet 1o note wi ither bas or
WOL-lail lunes thero iu a very de cided Hu»îe AN» SxINsl.-The supply of hides il milere' Agente and Coemisisl.ee n IreM neareity, kdeed almostta dearth, and the demand fair and the denand moderaely good. Las elalax.thiel continues good cennot be met. Prices as Friday's figures still rule. Calfekinu are un- Marketsaweak.x.ldere etili trylue to gt 85.00conacquence are very firm, though quotations changed a& 10 to 12e. for greenquand 1 10 15a. t $6. for voiler aurn, ai d 85.25 te 0540 for

tre not yet aitered, for cured. There la the usual quantity of larnb- upesi roi but theee prices can't be maintaictt, s-kins on the market at this season, they find there muet b. confiderable to arrive. We haveScarcely any stock on hnd, and but littie to arrive,ready purohaiers at 80e. Tallow us worth 8jc. but. beg t i caution coLsigaors againt anticipatingTORONTO MARKETS• for rough, and rendered 61 to 6te. high jricesa.
HARDwARE.--With one or two exceptions, no-Toronto, June 11, 1885. thing of unusual interest bas coeurred mince ourWhile the course of the stock market bau been last report. The price of ingot tin keeps firm atanietngcsegth etockarkeaen quotations. There isan almost unprecedentedmanifecting trenglh and veakness, alternslely, demand for barbed vire, the aotivity being moita d ix nhe general tendency bas been toward higher marked that no order eau becivityed for im- OW EN SOUN»,

rices, and the majority of stocks show a gain mediate shipmeno. Tradeon e ewhole, may
nuring the week. The close was not nourm. be considered fairly brisk, with a noticeable im-

robably there h a disposition to await the provement in payments. .oUWd18s ai u omii onSlo haiI,
obabt ofbthe iua disption t aeva the Wc o,.-This market is in an unsettled state, Dealers in Pre-med Bay, Grain & Oupplies.kect of the annuel meetingsof several of the and a prominent dealer thinks the price paid inanks, wbicb tako place next week. Whie the West e aoo hig . Oar prie istshowano Lumber men and Contractors' Supplies a specialtybfer bank stocke are about the smre, Dominion important change. from a veek ega. The Lind. J. W. MAITLAND. H. BIXON.as gained 2j with 193 bid, Standard 1, Con. eay Poat sayse: The wool season is juet begin-erce §, and Hamilton 1.. Imperial Bank de ning, and prices have materially advanced dur-iede î, and HamFeder .ral de- ing the week, and now stand at from 17 to 19e.,ied 1 and Federal J. The only important a very fair price indeed ; in fact, 2. higher than> BRITISH N(1TGAGE l TCO.ature in the miscellaneous list is a rise of 8 in las oeason's prices.

de for Consumers Ga, to 156. Canada North PbovisIcNs.-Trade utill remains in the quiet
e condition which bas characterized it for many -OF ONTARIO-'est Land la uegiecled. Sharen ar Loan weeks put, and omly a jobbing trade to report. -cieties were in better demand, Building and A sale vas mad, witin be la t te day , o r CO DIVIDEND NO. 14.oan selling at 104, with 105 now bid, and Lon- tierces sweet pickled haine at 10c., but other

n and Canadian ait 137, the old rates; while hog productu are dull and neglected. There le NOTICE is hereby gi that a Dlvidend a ltherome enquiry for really choice tub butter which rate o!aminion Saving improved 1 to 116, a2d7.ould crmmand 12 ta 18c. Cheese as declined. Seven Per Cent.amilton Providént 2, toi 127. aud the jobbing figure le nov 8 sa 9c. Eggs are Per ainurn on the paid-up Capital Stock of theBoCrs & SHoEs.-Quiet days in the ware. easy at 12c..Compan,.fn haf e ,. h -
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+HOT+

WATER
HEATING

APPARATUS

The E. & C.Gurney Co.
TORONTO, HAMILTON,

MONTREAL, WINNIPEG.

These Heaters!
Are not only the Cheapest Manufactur-

ed, they are also the simplest,

being easily operated by any
one competent to care

for a Hall Stove.

WE SOLICIT EXAMINATION
BY THE TRADE.

It will be noted that the proceeds of com-
bustion, after passing through the first row of
tubes, pass into a combustion chamber, when
after expanding they pass through a second set

t of tubes, and so on to the exit to chimney flue.

1408
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ROBERT J. WYLIEY C eÀaaSm oO] _&,IQ
(LIMITED) OF PETERBOROUGH.

MANUFACTURER'S AGENT

AND APPRAISER. IL 4..

84 COLBORN.d BT., TORONTO
-REPBESENTING-

William Baines, Leeds, England.
Unions, Mieltons, Costume and Cariage Olothe

Darwen Paper Stalning Co., Dàrwen, Eng.
Wall Papers, Decorations,

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coverings,

J. N. Richardson, Sons d Owden, Belfast,
lreland.

Linon Manufacturer, & Bleachers

Robt. A ndrews d Co., Manchester, Eng.
Velveteens Corde, &c

Gebruder Koch, Lausigk, Saxony.
Utrecht Velvets. Plush, &e

W. STAHLSCHMIDT,
PRESTON, ONTARIO,

MANUFAoTURER OP

SchoolOice, Church& Lo Flnritmre

Rotary Desk, Ne. 30.
Bond for circulars and price liste. Name

paper

TRUSTEE'S SALE OF STOOK OF

B Y T EN DE R.
Tenders t ea rate on the dollar of the inventory
rustee, SeJaforth, Ont., until SATURDAY TUNE

JONLTIMRof Durnam, nt.,consist go
roceries .....................

ho Furniture ....................... 58 71Bo k Accounts ............. ............ . ... 572 85

$5.669 00
The stock is new, having been purchased withinthe last three months.
Tenders may be made for the Stock and BookAccounts separately.
Persons tendering testate termeofe payment andsecurity if time required.
The Trustee doe net bind bimseof te accept thchighest or any tender, and ail tenders te ho ad-drsesed to J. S. Porter, Esq., Trustee beaforth, Ont.
The stock-bet may be seen bv applying te W. R.Porter, o i the promises, at Durbaam, or ta J. B.

Porter, the Trustee, et his office, in Seaforth.
Dated May 22nd, 1885

LOFTUS E. DANCEY,
Solicitor for T ustee,

Seafortb, Ont

To Railroad Contractors

Office of Chief Engineer St. C&THERINES ANDNIAGARA CE NTRAL RAILWAY. Sealed Proposaiswill be received at this office uutil July 9th, 1885, at12 'cock noon, f r the cons'ruction of seven y-onemiles of the St. Catherines and Niagara CentralRailway between the City of Toronto and NiagaraFaise, and of au extension f rem Budrington Beachsix miles nto the City ef HamiBton.
The route ieeasy of access by rail and water fortransportation of suppiies.
Bide for the whole work, or for one or moresections or sub-divisions wilo be entertained.
Plans, profiles and specifications for the workcan be examined at this office after the 15th instantby centractors, whore further information will bsfurris hed with reference thereto by the eogineer.
Bide and correnpondence te be addressed teRichard Wood, Secretary of the Company, St.Cathornes.
The Company reserve the right to reject any orall bide.

B. N. MOLESWORT,

St. Ostherines, Juneth, 188 Chief Engineer.

Manufacturers of Ploasure, Fishinst and Huntlng Canoos,Patent Cdar Bib Longitudinal Bib,Baswood, Folding, Decked and Sailig Canes,Paddles.Oare,Selas,and al Canne Fittings. rld Mdal. London, Eng., Fisheries xhibition, 1883; Gold Medal, Montreal,1884. J. Z. ROGERS, Presidont. SiOnd Se. stamp for Cateligue.AGENTS-J. Ciendinning, Toronto; Nationa.l Manufacturing Ce., Ottawa; John Forman, MontrealT. J. Egan, Halifax; J. Sailsburry, Cobourg; J. C. MeLear, BrockvUlle.

LAMP STOVE, NOW READY.
FOR SPECIAL PRICE LIST F

CARPENTERS, OIL STOVES
BARBERSAND

SALOONISTS, Sheet Metal Refrigerators,
made in al varieties and of the very latest de-

sign and improved principles.I' Send for price list and discount sheet, if you

DRESSMKERShave flot yet been supplied.DR ESS MAK ERS, ''"'''''"'

PHOTOGRAPHERS, McCLARY MANUFACTURING CO
SICK ROOMS, Makers of McClary'e "Famous"8toves.

LONDON. ToRONTo. MONTRIEAL. WINNIPEG

5EALEDL>TENDERS
Will be received by the undersigued until the 22nddayof June, A.D. 1885 at (six) 6 o'clock p.m. for thepurchase of those large and very comm dious bank-ing premises in the Town of Mitchell, and at presentoccupied by the Merchants Bank of Canada.

The Banking House was originally erected by the
Morchauts Bank expressly for their business at aceet et upwarde et $10.000; is ffret claise iu ovoryrosect and admirably adaptof and fitted up for abaniklng business, containing in addition a large andlega' t dweliing bouse, the whole nituiged ugon ahelf acre of ground, containing fruit and vegetable
gardens, lawn, etc.

itleptrfect. Termsmade known on application,Ths highest or any tender not necessarily accepted.i, or further information apply to
J. W. CULL,

Trustee of the Mitchell Banking Co
Mitchell, June 9th, 1685.

FOR SALE.

1 28 x 16 ft. Engine Lathe.
1 12 x 6 ft. "
1 Lever Drill Press.
2 Screw Feed
1 No. 1 Stutevant Blower.
1 No.00 .
2 12 iv. COpping Stones.
1 Daniels Planer.
2 24 in. Surfacers
1 Pliner and Matcher.

1 Si ling Machine.
4 Boring Machines.
4 Wood Lathes.
1 Meulder, 3 sides,2 di 1 ided.

Blind Siat Wir>iugMachine
I Mrt.cing M'chine.
1 Poney Sw Mill
1 Automatic Saw Mill.

Address

H. W PETRIE,
BRANTFORD, Ont:

MR. HESPELER
WILL UNDERTAE

CoMunIausn fer the Valuatien os Transie«etf Real Estate in ianiteba and
the North-Wet•.

Also, will attend to the payment of taxes, collectiens and other business in connection with lanosbelonglnag to non-rosidont proprietorsAddress, WM.HEBPELER,
German Consulate, WINNEG, Man

ELOlRRN IbS FORBSÂALE
THE STOCKWELL STEAM FLOURING MILL8

GALT, ONT.
This de:sbleproperty la for sale ait a lowprice,on eay t the owner being reside2nt icean

and not desiring to operat a the mills himself.

THE BUILDINGS

The mili building proper is a six-storey grey stone
buordngfirt-class, being et the best materials and
rkmashp, and substantially built in every

respect.
Thra are twsteo neadditions, one two-storeys

high and the ather Tne storey, witti irame outsheds
a °dalargo yard. The smaller stone addtin i the
engua'e and boiler-room, froim wLiah a very largebrick chiLuney staok ie bult, rising a conidtrasblehei 4ht above the main building.
The xecation etfthe milis most convenient for

th expeditieus nehipping of wheat from the cars,
ad for the hipment f four, a eîdiug f the GrandTrun k lailway running close by the front platform
of aemini, and thus affording every facility forloading and ui adiug.

THE MACHINERY, ENGINES, AND BOILERS8
The steam eng ineand beil ia, and a large portion

ef the milling mach jnery ithe irterior of the miii,
werCulhft expressly for this mill by Goldie &

cCulloch, fGalt.Te ahnry is fully equi d d -
h The mache -ppe ,3 an Radpted to

ve sem ofcush illing now in use, and comprises
feve sets Of crusing rollers (Goldie & McCulloch),
seven run t mstines, ail necesery and complete ft-
tiead mineor machinery, one automat:e cut-off
stoam oangine and three beilers.

Themiliing capacityis about four hundred barrele
per day.It is the model millof this section of the country.

Offers may be addressei to the undersigned for
the purohse oe the aboe property en bloc, either
fer ail cash er 10 per cent cash on .acceptance o!offer, not less than 1i per cent. additional withinthirty day, when a deed will be given, and the bal-
ance with itereet at six per cent. per annum, pay-able half-yearly, secured by an mer gag ohepremises for a term of years to suit the purchaser.

MOWAT, MAC 'ENNAN. DOWIEY &
BIGGAR,

Dolicitors for Vendors
Dated, Toronto, MaY 2Srd 1886.

1 dnu-Au R-V%
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Country storekeepe s and others Handling and
Packing Butter will flad it to their advanta-le to
Use the

Colebrated Walker Butter Worker.
Special sizei f>r use of farin rs. Price lis' and

circulars s nt on application to.
JAIME8 PARK & SON,

41 tb 47 St. Lawrence Market, Toront.

CANADIAN FIVE PER CENT. BOND3

PARTIES in Canada holding 5 per cent. bonds
redeemable the 29'h June initant in Lundon,

and wishinag to couvert them into 4 per ce -t. bonds,
can do so on notifying the Finance Department at
Ottawa to this effect within te-i days from this date.

The terms are extension of interest for twenty-
four and half years, frora 1st Jnly next, at 4 per
cent.; pri ocipal rede imable lt January, 19'0; in ad-
dition to inte -est at 5 per cent, due July lt ho'ders
converting will rec3ive bonus of 1 per cent. same
ti re. -1¿

If not converted the princi al will be paid in
London.

FRED. TOLL'R,
Acting Deputy Minister of Fina nce.

Finance Dep irtment,
Ottawa, 6th June, 1f85.

Tilh BELL TELEHON 0c.
OF CANADA.

CAPITAL, - - $1,000,000

READ OFFICE: MONTREAL.
-o-

Notice is hereby given that Ve varions telephone
instruments not manufactured by this company,
Which are now being offered for sale or for hire tothe public, are believed to be infringements of the
patents held by the Bell Telephone Co. of Canada;
that suite have been instituted against the com-
panies proposing to deal In these infringing instru-
mente to restrain their manufacture, sale or use,an for damages; and that similar actions wi be
commenced against

ALL USERS OF SUCH TELEPHONES.
This notice le given for the express purpose of in-

forming the public of the claims made by the Bel
Telephone Cjmpany, and of warning aIl persons of
the consequences of any infringement of this Com-
pany's patents.

C. F. BISE
Vice-Pres't and Man'g Director,

Motreal
RUGHC . BAKER,

Manager Ontario Dept.
Hamilton.

PEARCE,
WELD& CO.,

Importers &
G*rower:s of

Genuine
FUE, GARDEN anà F LOWEIU SEED-.

àPàaM BERDs A SPEOIALTY.
Bend for Trade List. Addresu,

PEARCE, WELD & CO., L9NDON, ONTARIO.

IHE FETNA LIFE'S RECORD.
Under the heading of "POLIcY-HoLDEBs' BALANCE SEIT," the last number of the Spectator, the

leading Insurance j iurnal of New York, publishes a carefully compiled and valuable table, embracing the
statistics of 26 American Life Insurance Companies for 17 years past, shewing that more money has been
paid ont to, or saved up for, their policy-helders, by most of the companies, than has been received in
Premiums from them during the 17 Vears from 1868 to 1885. This result has been attained, of course,
through a careful investment of the assets, combine with economy In warking exp3ases.

The Spectator says:-" The ol and reliab'e Life insuran 'e companies of this cou-àtry have beenable to make liberal reterns to their policy-holdere, whereby the cost of their insurance has been reducedto a minimum. * * If they were ta divide their assss amon-1 them, it w.ould be found that the sumadded to that already paid them would shew that policy-holders have raalized large profits on their in-vestments. That is to say :-Payments to policy-holders aid acoumulated assets owned by policy-holderstogether sbhew a large gain to them over premiums paid. To illustrate the point 12 detall we have pre-pared the accompanying table, or Policy-holders' Balance Sheet, &c."
The tolloing portion of the Spectator's table relates to the American compauies d ing business 1:Canada on the Mutual Prlnclple:

DESCRIPTION.

Assets in 1885................. .
.1868 ........................

Increase in 17 years........... 3.
Paid policy-holders in 17 yrs 4.
'otal of 3 and 4 ................... 5.

premiums rec'd in17 yrs 6.
Policy-h'ld'rs gain over prems 7.

"iper cent.... 8.

ETNA,
Bartford.

8
29,682,926

7,459,212
22,232,714
52,746,900
74,979,614
63,588,958

11,S90,656
S7•9

N. Y. LIFE,
New York.

$
58,941,739

9,159,754
49,781,985
74,475,861

124,257,816
115,363 273

8,891,573
7•7

EQUITABLE
New York.

57,548,716
5,125,423

52,428,293
79,6 )1,758

132,025,051
129,410,955

2,614,2962.-0

U. BTATES,
New York.

5,154,412
2,470.792
2,6 3620

10.327,121
13,010,741
13,243,120

-232,379
--. 7

-17

U. MUTUAL,
Portland.

$
6,311,402.
2,991,284
3,330,118

18.588,910G
21,909,028
21,983,406

-73.378
-0.3

The superior rasult shown in favor of the =TNA by this Seventeen Years' Balance Sheet is onlywhit was to have been expected, from its well-known care in the investment of funds, and its superior
economy in management expenses.

According t> the Spectator's " PoLICY-HoLDER' POCKET INDX," which i o a standard of reference,the A na's expenses, dning the past five years have averaged less than 10 par cent. of its income. Tao-se
2f the other four companies, taken togeiher, have averaged 21.13 per cent., and one of the n as high as-
28 per cent.

" The publie cannes be miled if, when seeking an oflce lu which te e2ect an isur-
ace they select oue whic transacts ils business ai a small percentrge of working ces ."
Briti8h Board of Trade Report.

Toronto Office: Corner Toronto and Court Strets, Second Floor.

WILLIAM H. ORR,
M INAGER.

THE PENMAN JOSEPH PHILLIPS,
MANUFACTURINO CO, LImIted.

Mannfacturers of

tes4ies' Misses'
Geat's and Boys' Underwear,

Glove and Rubber Lining,
Yarns. Horse Blankets, &o.

Alo The Celebrated PATENT @EAN.
LE M OSIERY, mmooth and equal to hand
knitting, in COTTON, lI ERINO, WOOL,
Geth nre heel, double toes for Ladies, Miuses MANUFACTURERGents ad PToyA

Mil/la etPARI&, ONTA R/O, Oanada. CÂNÂfIAN IR GAS IACRINK
JOHN PENXAN,'President.

Agents:-D. MORRICE, 80N8 è C.,
MONTREAL AND TORONTO.

GOLO MEDA4 PR.1878.

JO SE PH GI L L OTT'S

k ST EE L PE NS.
Sméy allStationers throughottheWorid.

For Lighting Mill@, Factories, Private Besidences,
Churches, &o., &c.

SEND FOR CIBOULAR AND PRICE LIST.
145 Wellington st. W., Toronto.

Subscription, 18/- Per Annum.

TheCANAWAN GAZETTEEr"celG
BUILDINGS, LONDoN, ENGLAND, EC.C., i-
a weekly journal of information and conyment upon matters of use and interest to tlo.eco.

cerned lu Cen rda. Canadian Emigration, suc?Canian Investment. It was aouandedd le
Edited b y THOMAS SKINNER, the Comeiler sud
Editor of ITheStock Exchnre YearBook ".Thé
Directory ot Dlrectors, IlThe London B&nýG&c

8T. CATHARINES SAW WORKS
IL H. SITH & CO.,

ST. CATHART1ES, ONTARIO
Sole Maufaeturers in Clanada of

THE:"SIMONDS" SAWS,
AUl or Goods are manufactured by the "l Simonds "pr
Our CIRCULAB 1AWS are nunsiled. We.m nntaturU

Genuine HANLAN LANCE TOOT. DIAMOND, NEWU£MoVB
CHAMPION, and all other kind o! RSS-OUT SAWS. Our RanI
laws are th. best in the Market and as cheap au thechespet. Ask
your Hardware Dealer for the St. Catharines make of Bawv.

The Largest Saw Werke lthe Demaimaua.

140S
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L.udmng Earristes.

WEW8, OARON, PENTLAND 4
8TUART,

ADVOCATE8,
Corner of St. Peter and St. Paul 8treets,

VICTORIA CHAMBERS, . . QUEBEO.
teior.s afor theQuebec B;,k.

VD. ANDBEW , Q.0. . A. PENTLAND.
A. ]P. CAME, B.0.L.,Q.0. 0. G. BTUABT.D ELAMERE,BLACKREE80R dENOLI8H

BARRITR S TT'OBEY8, 80IOR,
ETV. bwru-o. 17 Toronto Street,

00otuern' Gai Company's Buildings> ToroNTo.

T. D. DULAMUX, DAVIDsON R1AnE.
IL A. Suusob. a. TATLOUr UNGLIBE.

GIMON8, AMoNAB dMULKERN,
BABRSTERS & ATTORNEYS,

'OvIou-Gorner Riahmnond & Carlng Streeta,
LONaDONr, Oms.

650.0o. GIBBONs, GUo. M'NAB.
P• MUraIEN. PBUD. 1. HAnWan.

H ALL FULLER TON COOK,
Barriatera, Attorneys,

Notaries, &c.,
Ofmees, 18 Kingst.East,

Up-stairs over World Offioe, TORONTO, Ont.

WM. M. HALL. JAS. S. FUTTLERTON. W. COOK.

MAODONALD TUPPER,
BmIsters, A&ttorney., .

MoARTHUR: &DEXTER,
Barriaters, Solicitors, ho.

OFFICES:-HABGBAVE BLOC4K,
MAIN STRENT,

WINNIPEG.
1 B. MoABTsU , Q..
J. STWART TUPPu,

HUGH J. MAODQALD,
H. J. DuiTe.

MACLAREN, MACDONALD, MERRITT i
8HEPLEY,

ABRISTESR, SOLICITORS, &c.,

Union Loan Buildings 98 and 80 Toronto Street,
Toronto.

1.1. KAGLrABn. 3. H. MAODONALD.
W. M. REBTr. G. F. SEPLEY.
1.. GEiDES. W. 3. MIDDLETON.

THOM8ON & HENDER80N,
Barristers, Solleitors, &o,

Omoes:-18 Wellington Street East, TOROINTO.

D. N. THOMON. DAVID ENDEBSON

TROUT & TODD,
. TORONTO.

Ilsiuric, conllnerci' Job Fritr8
decipton of IaNBE OtiCIES,

AP ~ t TOsuand FFICE BEQUISITESfur-
nhb ru firt-claii style. W. have for years atis-
fiotorily su pled t leading anadiman Under-
writfer

mr mEN ]IR ESTIMATES.

TROUT & TODD,
_ Iahd 6 éteh Street,

Steamapûmane.
NRTHEY & 00.

STOOK AND BOND REPORT.

BANKS. 1110

British North America .................
Canadian Bauk of Commerce ............
Central Bank ........................ .
Commercial Bank, Windsor, N.$. ......
Dominion ........................ .......
Eastern Townships..............
Federal ... ....................................
H alifax...............................................
Hamilton ....................................
Impýerial .............................................
La.Banque Du Peuple................
La Banque Jacques Cartier ...............
La Banque Nationale................
L ondon ..............................................
M aritim e............................................
Merchants'Bank of Canada ...............
Merchants' Bank of Haifax ..............
Molsons Bank ...................................
M ontreal ............................................
New Brunswick....................
Nova Scotia.......................
Ontario Bank ...................................
O ttawa .. .......................................
People's Bank of Halifax.............
People's Bank of N. B.................
Pictou Bank ......................................
Quebec Bank ....................................
St. Stephen's Bank ..........................
Standard Bank.....................
Toronto .............................................
Union Bank, Halifax....................
Union Bank, Lower Canada...............
Ville M.irie ......................
Western Bank....................
Yarmouth .........................................

LOAN COMPANIES.
Agricultural Savings & Loan Ca.........
British Can Loan & Invest Co............
British Mortgage Loan Ca............ .
Building h Loan Association ............
Canada Landed Credit Ca.............
CanadaPerm. Loan & Savings Co......
Canada Perm. L. & 8. Co-New Stock
Canadian L.avings & Loan Ca.............
Dominion 8av. & Inv. Society ............
Farmers Loin h 8 vings Comptay...
Freehold Loan h Sav.ngs..ompany-
Hamilton Provident & Loan S ......
Huron& Erie Loan& Savin Co ......
Huron h Lambton Loan & avs. Co...
Imperial Loan & Investment Co. ......
Landed Banking and Loan Ca............ .
Land Security Co....................

\London & Can Loan & Agency Co......
London Loan C....................
London & Ozit. Inv.C.................
Manitoba Investment Assoc,.......
Manitoba Loan Company ..................
Montreal Building Association ........
Montreal Loan & M e Ca..........
National Investment ....................
Ontario Industrial Loan & Inv. Co. ... .
Ontario Investment Association.........
Ontario Loan & Debenture Co .........
Ontario Loan and Savings Co. Oshawa.
People's Loan & Deposit 00................
Real Estate Loan and Debenture Co.
Royal Loan and Savings Co ...............
Union Loan & Savings Co .............
Western Canada Loan & Savings Co..

MISCELLANEOUS.

Canada Cotton Company.............
Mntreal Telegaph Ca..........
New City Gias Ca , Montreal. ...N. S. sa"Ref ...r.............
Starr M là. Ca.,1a ax......
Toronto onten' a<o.(d.

INSURANCE COMPANIES

ENGLisn-(Quotations on London

No. Diut
Shares. dend' NAKE or COXPANY .

o,5000
50,000

5,006
100,000

00,000
12,000

150,000
85,862
10,000
V4,09021,00,000

120,000
6,7m

200,000
100,000
5000
6,000

10,000

Pr Cent
ô

15
............
............

5
82
10
20
10
8

57421
24
5

10
el1

10,0005-6mo

5,0'0I 53,0010-12mo
....... .... *....

10 9e,o0 n 12-o

BritonM.&G.Life
C. Union F. L.& M.
Edinburgh Lite ... :
Fire In. Asm ......
Guardian .... .
Imperal Firn......1
Lancashire F. h L.
London As. Carp.
Lon.h Lanoash. L.
Lon. h Lancash. F.
Liv.Lon.& G.F.&L.
NorthernF.& L ... 
North Brit. & Mer.
Phonix............ueen Fire & Life.

Insurance...
Sottish Imp.F.&L
Scot. Prov. F. & L.
Standard Life.....-

CANADIAN.

Brit. Amer. F. h
Canada Life ...
Confederationitfe1
Sun Life As&. Co..

Montreal Aasur'e.

Aisur'nce

1-11

. _

SLast
g'd Sae.

May 28

£1............
5 16 17

15 ............
2

50 .
25 150 154
2 42 54

45 47
1 24 3
lo 4 512 23 21

10 d0 42
6j 27 2

50 g
1 2 2
3 29 30
1............
8............

12...

June 11

850 78
50 ............
10
124 0124

£5.....
15 52
65....
40.......
10 ..........
90 88 94

-l'1-$243
50

40
50
50

100
20

luO
100
50
25

100

100
100
50

100
100
100
100
100
20
50
50

100
100

50
100

50
100
100
100
100

50
100
...... 

25
50
50
50
50
50
50

100
100
50
50

100
...... 

50
50

100
100
100
50

100
100
.... ..

50

50
50
50
50

100

40
40

100
0
40

capital Capital 1
8'bscr'b d. paid-up. Rest.

84 866,666 $4,866,666 $981,129
6,000,000 6,000,000 2.000,000,

500,000 255,000.............
500,000! 260,000 78,000

1,500,000 1,500.003 980,000
1,500,000 1,449,067 375,000
1,230,000 1,250.000 100,000

500,000 500,000 50,000
1,000,000 984,770 250,000
1,500,000 1,500,000 680,000
2,000,000 1,600,000 240,000

500,000 50 3,000 140,000
2,000,000 2,000,000 150,000
1,000,000 140,000 .............

321,900 321,900 40,000
5,798,267 5,721,726 1,250,000
1,000,000 1,000,100 200,000
2,000,000 2,000,000 600,000

12,000,000 12,0)0,000 6,000,000
1,000,000 1,000,0 ,0
1 250,000 1,114,300 470,000
1,500,000 1,50 000 425,000
1,003,000 999,580 160,000

800,000 600,000 70,000
............... 150,000 .............

500,000 250,000 ............
2,500,000 2,500,000 825,000

200,000 200,000 50,000
1,000,000 808 7001 185,000
2,000,000 2,CO,000 1,100,000
1,0000 500,000 80,000
2,0C0,00 2,000,000 ...........

500,000 464.300 20,000
500,00 234484 15,000
400,000 383,970 20,000

600000 599,150 75,000
1,350,000 28,066 27,000

450,000 228,770 30,000
750,000 750,000 85,000

1,500,000 66,990 135,000
2,000,000 2,000,000 1,100,000
1,000,000 200,000.

700,000 66,410 12000
1,000,000 866,000 157,000
1,057,250 611,430 82,3
1,200,000 839,680 36425
1,500,000 1,100,000 125,000
1500.000 1,100,000 891,000

350,000 2301(190 32,000
629,850 621,704 90,000
700,000 373,070 40,000

............... 17,984 100,000
4 560,000 260,000

659,700 46,620 45,565
2,250,000 45,0)0 8000

400,000 100,000 8,00
1,250,000 812,031 94,000
1,000000 471,718 45,000

........ ... .... ....
1,700,000 762 20000

808,900 235,135 27,000
2,650,000 634,715 50,000
2,000,000 1,200,000 985,000

300,000 800,000 50,000
500,000 493,661 64,000
500,000 478,768 5,000
500,000 390,000 86,50
600.030 576,080 175,000

2,000,000 1,200,000 600,000

2,000,000 2,000,000..1,.00,0.

.eooo...........

104.00

26.0059.76
105.00

59.0054.50
161 50
126.00

77.00

109 59

85.25
69.00

11'.0

26.2!0
90.00

125.32.. 6.50

1059..5.50

.....1.90

RATTWAYS.

Atlantic and St. Lawrence................
Canada Pacife..... ............
Canada Southern 5 p.o.lot Mortgage.
Grand Trnk ordinary stock............

5 p.o. perpetual debenture stock....
Do. Eq.F.M. Bda 1ch. 6 Po
Do. Eq. Bonds,2nd charge...
Do. Firet Preference............
Do. SecondPref. Stock.........
Do. Third Pref. Stock .........

Great Western ordinary stock.........j
Do. 5 c. Debenture Stock
Do. 6 o. Bonds,1m.....

Midland Stg.lot Mtg. Bonds19......
Northern o Oan.5 5o. First Mtg.....

Do. do.6 Va. Second do...
Toronto, Grey & Bruce 69 c. Bonde
Wellington, rey h Bruce 7V.1stm.

85.00
48.60
78.00
25.00
96.00
77.00

Parvi Doz~i
Shers Juad~

£100
8100

£2010.....
100
100

100.

100
100

100

181
894

103
74107

...............
117

49

6

104

106

300
72j
87

London,June 4.
Canadian Govt. Deb. 6 %9et. stg. 1882-4... 1Do. do. 5V et. Inaor'bd 8tk... 105

Do. do. 5 t..1885......... 105
Domi'on 5 VP s. stock 1908 ofy. lomn.. 111

Do. 4 do. do 19045,&8...............104
Dominion-Bonds, 4p o. 06lu&Stock... 104montreal Harbour bonds p5..c.............•17

Do. Corporation ô V et17L4.......... 106
Do. 5 pet.100...........................10

St. John City Bonda ... ...-... ....... ......
Trnto Corporation 6 Vcet.............108

Toronto Cor. v et. 1906 Wa.arWu. »eb.. U5Townhtp Debentures et..........

DISOCOUNT RATE. London May

i a ......... l
......... li

CLOSING PRIOES.
Dividend

last 'foronto,Cash alue
6 Months. June 11. per share.

a p.c. 115 279.4!
4 123 123J 61.60

4 125 50.01
5 198 96.504 1G7 112 58.50

............... 95J 964 95.75
3 103 20.60
4 1184 120 118.504 123 124J 128.00

58 
62

1 29.03
58 65 14.50

............... 60 60.00
................ .................. ......

3 .................. .......
110> 1114 11050

3 103 103.00
4 114 1141 5725
5 190191J 381.50
4 ..... ..................
31 184j 13450
3 105g 1064 105.75
3j .. .............. ........
2 97 1940

4 92 46.00
84 97J 1021 97.50

-4 ................ .. ...
84 113,675
6 177 177î 177.25
3 - 103 517542 60 4250
ai 78100 78.00
3 .... .......... ..........
3 120 120.00

48

81

8
4
64

si

...............84
4

si

5

4
48
5
5
4
34
4
4

4
4
4
34
34

4
4
5

6

5 77.00
.£01

1-1-

104.

104 105
1191 124
210

116
109 1101
16li
126
151

1*i09.1101

141
138

114

90
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Hand-in1B-HaVd .. TAca
•tor, and Real Estate Aen. Establishied inI N SU RANCE CO M PANY 1867.Commodionspremi..s,No 29Spark Street,INSURA•CoppositeY the Russell, OTTAWA, Ont. Moneyadvanced on consignmOnts.

The only Company licensed to do oun No. à Odd peflows'Hall, Dun-
PLATE GLASS INSURANCE d *o* a"-Onsio-

lu heDomnin.R. ,. W. MAOCLJAIG, loensed Auctioneier Bro-In the Dominion. ker, GeUral Inance, Pasenger sud Rosi
S T 0 C K 1110 lD E R S Estate Agtent, 69 Sparks 8treet. Ottawa

AUSTIN, J., President Dominion Bauk. j 8Ui*T* A!,Ana .Prilan Clnadàn;cm nCAMPBELL, A. H., Preideut British Canadian Loan F eheCan ire m Maine*ovecm;anid hvstmneat CoLupauy. canada Per. Bluild. * bav. Soc.;Làond=on dCa-COFFEE, L, (Mesre. L. Coffe & C.) Produce and dianl.oan ad AgencyCo.,Meoord,C minission Merclaut, Toronto. nNLSN&MLE oloigAtresDIXON, B. HOMER, Consul-General for the Nether- DONALSN & E Co tAolands. à-0 Assgneeg lu Trust, Accountants, uEtate&G.n-D EJ ,rera Aonts,3Wellington St. East, Toronto. SpedalDOWt' E Y, JOHN, Barrister, Toronto. tgtorsiwan nsteELLIOT, WM., kPresident Peopie-s ILoan & Deposit attention given to Investigatng Slow and Unsatis-Comopan, factory Aoounts, obtaining security for same andFISHER, D., sq. ManaingInsolvent Estates also auditing Bank. Tn
GZOWSKI, COL C. S., A.D C. to Her Majesty. urane Ln ciety and Mercantile Books.
HOWLAND, SIR W P. Pre>ident London & Cana- -

dian Loan & Arency Comnpany, etc. The Odest aUnadian Fire iue.rance Ce.
ROWLAND, W. H., Merchant, Toronto.
MAC HE hSON, SI l D. L., Senator, Chiestnut Park. l iMACLENNAN, -JAMES, Q.C., (Messrs. Mowat, Mac- QE B E CLennan & Downey).
McMASTER, HuiN. WM., President Bank of Com-

merce. PIRE ASSURANCE COUPAN.SMITH, PROFE 550H GOLDWIN, the Grange. lsauhSMIT., L. W., D.C.L, President Buildiang&Loan EstabMlhad 1818.
Association.

SMITH, H. A., Merchant, London. GOVERNMENT DEPOSIT, • 075,sm0SCoTT. JAME~S, Merchant, Toronto. AlauSMI H, HON, D. A., Director Bank of Montreale AG.
Hudson's Bay House.'8. John, N.B-Tno.

THOMSON, WM., Merchant, Toronto. Haaa, N.B.-Gao. M. GammIE
Head Office-24 Church St., Toronto.

Active Agents wanted, apply to

SCOTT & WALMSLEY
MANAGERS.

OORE DISTRICT
FIRE INSURANCE COMPANY.

ead Omee, Galt, Ontarie.
IstablUhed 18M.

President-......--.Hon. JAS. YOUNG, M.P.P.
Vic°Pre.dnt.::::A. WANOCE, Esq.
Mfanger.. ........ RB. S. SRONG.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellngton.
Bamnu duecUssimion saPr , um Roto spteo
P. W. STONE, CHASL DAVIDSON,

Preident. Becretry.
Head Office, . • Guelph, Ont.

Monsrsa&-Tuo. SnI-son.
T'oroio-Ontario General Agency,GEo T PY General'Agent.

PH ŒN IX
Pire Insuranoe Company of London

z*wI*Lm u Il
asTANADAnIN 118.

large Beserve Fnds. odorate rates of premium.
GULESPI M OPATT & Co.,

Ehnersi Agents for Canada,
12 U. Seram.ut St 1Montrels

BOBT. W. TYBE, Manage

#atsrtown Agilcultural Insurancs Co.
Of WatertowmoS,&NOeork, Ogqa<e<dedMB

KET ASSETS, 1,5,057. LOSBES PAID,emM.
pre De.o ld wih Goverment for exclusive

P o 'nindcanadsmrS«only Bdoouand Farm Property, andbau nover yetbot over 88000by aujon. Ire.
Insuros --- n- » ageby itnlng whether ftreonsues or not an buves stock agains beig

kiloed b ylgtning in the fild.Tee sudutroge. resld u e Insurance

RB F WTJLIAMS, Oity Ageni
and .LYNGen t, ictoriaStreet,Arcade Building, TOROTO. Vcoi tet

Railwaye',

IntercoloniaRailway
The direct route from the West for aUpointain

New Brunswick,
Nova Scotia,

Prince Edgard Island,
Cape Breton and

Newfundland.
Ail the popuilar Sea Bashing, Fishing andPeaaure Atesort et suada are alongthia lime.

Pullman Cas leaving Mientreal on MeuadyWedneedsay and Friday run through to anfaix,and on Tuenday, Thursday, and ea-turday to. Jehn, N.B., without enange.
Close counctio-s8 made at Pointe Levis with theGr.n i 'lrunk Rïiiway and the Richelieu andOntario Navlgttion Compny'dSsteamÀer f rom Mfont.reai, and ai Levis wi hl the Nortn bhare @Kaitway.Elegant first class Pullman buffet, sad smokingcars on ail through trains,

Firt aias reireshnent roomas at convenient
diistances.

IPOIR and EXPOIrTiRS wiflland
1* sivantageous Cc use thasrute, aà itl athe quick-est tin o time and the rates are as low a byany r. Through freight la forwarded by fae
speclal trainarand experienoe has proved theIfseNeutaua route tc b. the quiekent for Euro.pe" freight to and from all pos t anadasudteWestern State&.

Tickets may be obtained, and also information
about the route sud about freight sud paseengerrates from

BOBT. B. 100DIB,
Western Prelght sud Passenger Agent,

DB Rostn Houas Blook, York St., Toronto
D. POq'TNGUR,

Chief iuperintend. nt,
Bailway Office, Moncton, N.B, 26th May, 1895.

GUARDIAN
FIre and Lifs, Assurance Company,

OF LONDON, ENGLAND.
E8TABLI8HED 1821.

Capital - - . $10,000,000
nvested Funds • $19,000,000

Dominion Dopouit $1079176
GWen.Agent. for 1HOBTb o. Monà.00.

Coroso MENRY u. le. AAIM"TUONG, e King be.
Uouesoa-te. v. VANDUWAT I, tOntaro io eet'UOWS.4an ILL îa e n•Wst5. 53 lJame ,,e a,

ASSURANCE
FIRE a MARINE.

COMPANY.
In.oorpora.ted 1851.

Capital and Asset............. . .... ••.81,637,553 10
Ineome for Year ending 31st Deo., 1879 1,001,052 20

HEAD OFFICE, - TORONTO,

A. M. SMITH, Prouid't.

ONT.

4-

J. J. KENJY, mn'g. Direotor.
JAS. BOOMER, eoretary.

COMMERCIAL UNION
ASSURANCE COMPANY,

OF? LONOON, ENGLAND.

Capital and Assets Over $20Y,000,000

FIRE, LIFE AND MARINE.

HEAD OFFICE FOR WESTERN CANADA,

WICKENS & EVANS,
GENERAL AGENTS,

32 ToRON1' O STREET, TORONTO
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L.adlng Manuikotureru.

-THE-

Toronto Paper Mf. Co.
WORK8 at ORNWALL, Ont.

CAPITAL, - - - 250,000.

JOHN B. BABER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactures tne following grades-of paper:

EN6INE SIZED SUPERFINE PAPERS.
WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND OREAM LAI TAND WOVE
POOLSOAPS, POSTS, ETO. AOOUNT
BOOK PAPERS.

Enveloe and .ithographic Papers.
Colored Cover Papers, super5niihed.
Apply at the Mill for samples.and pricea.
Opecial sises made to order.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-Newa, Book and Fine Papes.-
JOHN R. BABEB.

1828. Established 1828

J. HARRIS & 00a
(Formerly Harris & Allan,)

ST. JOHN, N.B.,

New Brunswick'Foundry,
Railway Car Works,

Manufacturers of Bailway Cars of every deaip
ion, Chilled Car Wheels, Hammered Car Amie

aiFish-Plates, Hammered Shafting anà
Ship's Iron Knees and Nail Plates.

TIRE OSHAWA

MALLEABLE RON Go
Manufacturer. of

MALLEABLE IRON,
CASTING-

TO onDUn 1on Arm KND)s or

AORICUL TURAL IMPLEMENT8
And Miscellaneous Purposes,

OSHAWA, CANADA.

Volume 171h Il
Boeud Cepies ftke l7th Vol. et

THE "MONETARY TIMES"
A ompendium Of commercial e rents for the year

July 1883 to July 1884, with or withous
advertisements, niay be had upon

application toethis omoe.

A oopri - - - - 3.50.

A copions Index a.oompanie.s cach Vol.

TOR(

Name of Artiole. Wholea.

.r..d.ga...
Flour: (V brl.) f.o.c S c. .

uperior Exra...... 10

e ...r....... 398 40
103951 C

FtrongBaker 0... 0 450
Spring What, extra 90 8 93
,U=e rf °: M 0 3 3 4d

tma N.Exr4. 4> 04 50
Corm............... 0 64325
Bran, perton..---.......... 10 25 1050

Pau Wheat.No. 1 - 0 92 093
NO .2 6090 091
No.... 0180017

Oprlng WheaPt, No. 1 oui092
et No. 9 <o9w090
4 do No.8 U 86 0 87

Barley, No. 1......0 t4 <o>65
UNo.S8Extra.0 54 0.55

o.......0 49 U 50
Oat, --.. .0 34 0 36

Peau -. 0 67 068

Corn ............ 0569 0 60
TlmothySed p. bu. 200 2920

lover 44 &a6 0j 650
FIaz screen'd 100 lb.. 2 76 8 0<

]Prevflemen.

Butter, choice, VP lb.

Dred Apple.........--.
Erevaorated Apple.

Pork, Mess...............
Bacon, long olear

" Cumberl'dout
B'kfaItamoked

Hama
Eggs per dos

Dresscd Hoga
Shoulders.

Leather.
Spanish Sole, No. 1.

Do. No.2....
Slaughter. bevy--

Do. No.1 Ught
Do. No.9 "

BuffaloHarnes, heavy--....
light ...-

Upper, No. 1 havy-.
light & med.

Kip sklMn"'reA, '':

Domestie

Hemr'k Cal! (25 to-30)
86 te id lb.o....-_
Frenoh Cal!~--~-
Splita, large V lb
Enamelled 00w, Vft
Patent .-
Pebble Grain
Buf.
Bussets, ligbt,per lb
Gambier
Bumae -- •.--
Degas.-----

Mdes & Shinas lb.

Steers .- te90bd .
Cured sud lnapeoted

al'kinsgreen

m ..............
Tallow, -•••••
Tallowrnora--

Weel.
Fies.0, comb ord...

6 otdwn ...
Puflcd omig..

Extra ---.--

@a, Etc.
Lveoarebg

CaainV bbl
9Eureka," per 56 lb.
Washington 50C. Salt A. 56Ibs dairy
Rice's dairy "

Sawn Lumber.
Clear pine,l4in.oroverà
Pickings " "
Clearand pcktngsilin.2& 1 in......
Shi' uIs dg

Joita

L.t;......e.Ï....:-
at sde.

White Lead ,genune
lu Ol, ---5b.

Do. No.. .

White Lead, dry.-..
Bed Lead .. ,--
VeniMan Bed
Yellow Ochre,Pruoi1

Væ,nMInn ang -V mW ...........

b 13 0 14
0i 0.09t
0 ut ô 04à
008 009
00 0(0

15 00 15 50
007 008
007 0 07à
0 12 000
0 11 0 114
009 0 90 12 000
010 013
6 00 650
0 07 0 08

028
0 25
029
026
0 24 1
0 21 1
0 80 1
0 25 1
0 3

060
0 55
0 70
050
0015
025
022
0 17
01 1
o 14
0 12
0 c
0
10 a

0 09 0 000 071 008
0 10 0 fg
0 10 012
018 015
1 00 1 35
0 30 0 00
003 00

0 0 0 221

090 0214
0 25 097

000
0 95
0 66
0 48
000
000

8600 883
25 00 28 00
25 00 28 00
180014 00
9001200
15 00 16 00
1 50 125

1 50 00
24 do950
1 40 1 60
2910 225
si !!
1 85
1 45

1 05 •

005 0080
0 O 
0708 07oe 1li00
l'' gg g y

ONTO PRICES CURRENT.-

liame ou Article.
"t.e s.

Jouee: Gov. JavaVib
Rio .......

Mochao......
r eylon Plantnlh Herring, sca.ed...

yry 0dV112Ib..
Sardines, Pr. Qrs.

F1t: Raisins, Làayera
" mLondon.......
d : Val'tbrs.nwLoose Muacatel ..

Carrants Prov'l new1
aNew atra

Prunes .................. 1AlmondsTaragona(
Fibert Sicly.......
W lnuts . . ....

molassea.:
"flýs: .ommon....

46 Anber .
Pale Amber.C

Rie: Arracan
S tcf: AUspice ...... 0
Cassa, ohole VPlb... E
Cioves ... .E.....
Ginger, ground .. ..... 0

Jamaica, root 0
Nutoe.PaDeeaa.
Pepper, black 0....

white ........ 0aru: Porto Bloc :
Earktofairla.d..... 0
Brghttocho .Barbadoos .........
Jamacin hhds......0
Vao°. PanDenera.ra 

iOanadi'n reflned ..
Extra (iranuJatVd ... 0
Standard 99 .. 0
Redpath ParisLump

!n kega ....
do. do. in cases ..
Sotch Relined...._

do. In baga......... 0Tea: :Japa:
Yokoha. com. togood

" fine tochoice 0
Nagaa, com. togood 0

" fne tochoice 0
Oongou & Sounhong 0good t o fine, 0
Y. Hyaon, oom.to gd 0".Med. to choice

" Extra choice...0
Gunpwddomto°m°d

"med. 40 fine .. o
" fine to finest...

Imperial ................
T°baSP"'fa«dea0

Brlqht srte gd toine~
e cholce... o
" Myrtie Navy....

Sol"ce ... 0

WlmeLiqura,&c.
le: Enquahpts J

"Younger's pta.-... 1
p " ta.......

Porter: Guinness, pts. 11
e "ey qts. 2,

MarteWs as a
OtardDupuy«o"
J.RBobin & Po. --
Pinet Castillon & Co 9
A. Matignon& C....8Gin: De Kuypersg r

B. &D .-.. 9
"oGreen cases... 4
"'Bed " 8Booth's Old Tom.-... oUms: Jamalca, 16 O.p. S9

Demerara, "
Wines: -

orcommon j
"fine old ....... Si

Sherry, medium--... 21
o °d:---.---81

A .Iex.dry qts e9
Whisky: Sotch........8

Dunville's Iriah, do 8
BoAlcohol, W50.p. I. gl 01

Purespta " "4 1••50 " " 0 1a s u.p. "
F'milyPrf W 4iky ODOld Bourbon " "409
"oBy and Malt .. 01

D'n W hisMky S8u.p 04
Bye Whiskey 7yrs ol 1

Beets and shoes.

' Kp Bootas.........
o ~stog as ... 2 2

BP tg--. le
Men's Buo&Bals i

spu il .- 1
"GatersB&M1. I

Wom'aBals0onbfàpeb îI
" Batte 0
" GoatBa N°..-..-

Sheep Go ta.-. 2
-b ---. e i

BubMV Dae

0 22 022

4 24 02
022 02
017 01

425 2 b
0 I5 0 12
OU 01

250 2 7
290 215
2 65 2 75
0 05 00
0 o8 0 C&0
0 04 01lu
0 14 012009 Oi10
008 015
0 25 0 25
030 035
0 85 040
050 055
50 756

0 00 8
011 012
015 0 17
082 0 25

025 0 05
023 0 27
70 090

018 0 19
080 0 33

4 05 0 0 M

0 5 C

06 05 0C6
0 04f O0O5
08 L#0(81â

054 00à
007J O 078
07 Os 07f%

081 O08

O5 006
D18 O 80
35 05018 O021

3 23O039>
6 0 65)80 0 56

45 1065
18 08
80 045
50 065
20 085
85 05055 O075
)27 0 60

84 03
00 0 50
5 8O 0550 O 52

43 0 GO

55 2 f5

65 2 75

55 915

55 2 75
66 1 75

50 8 750011 26
50 1000
00 925
00 9 2550 15 00
25 9 7
20 28026 460
25 8 50
00 à650
75 8 00
I5 1 965
25 1 75
50 4 00
25 275
00 450

00 0000
00 00

90 a8go
50 8 75
cnd Paid
go 2 75
00 276
90 2950
.8 1 98
58 1 38
56 1 88
50 1 80
ta 1 18
06 1900

June 11, 1885

N anm. of Article. WheB a

..ard..r..
o. gS S ge.7 "Tn-Bars perlb. .. 028 096

1 no........... . 022 0 25
20 015 016

!6 s0t20 0237 ead (4mS)Bar.. oui... 004 00
5 Big.. f.. 0034 00184) he............. 0 041006
2 shot.........006 0054
5 Kim.Sheet ...... . 0 04 0 05
à Solder: hf. & f..... 017 018

5 to0d .p.kgl100lb 265 000
6i 8 dy. and9 dy.... 285 2 90
Bt' 8Idy. and 7dy .... 310 3 15

U l4dy. and 5dy . à 35 340ody. d -...... 1 8415

D Hors. NaiUs:PointedandFnished 40to45pc
Ordinary............dit.5Galv~nSkimaIron:
BeatNo.29............... 005 0 (54

"4............... 005 0C6

" 208 0 07à
Iron: Pig-

nSum ierles .. ,502100
Carnbroe.................. 2 0 20 50
NovaSotia No. 1 .. 0 0t20 -0

Nov 6 ta No. 2... 0CO19 50
Nova Scotia bar -. 2 >u u u
Bar, ordinary ..... 1 80 1 90

Swedes, lin. or over... 0lu s 0
Hoope-Coopers ...... 2 25 0 00

8" Band. 2 k5 000
Bofier Plates. 2 50 4 00

il Rivetîs, boat 600 6(0Bussia Sheet per lb. 0 12 0 18
Canada Plates:

"lArrow..........290 800
BoarsaHead.... 300 810
Blaina . 290 800
Pen . . 29 800

von Wtre:
No.0Pbundleglbs. 175 18o

.....2 50 2 6
Galv. iron wire No. ô g 6o 2 80o
Barbed wire, galvd 0 06 o 06

" panted. O 05 0 05
Coilchain§n.....0Ci 0 (0

ieel: Cast ............. 013 01siBoiler l e. .........U 02 0
Sleigh e 0............... 0 t2*002*

Tis Plates: 10 Coke. 4 10 4 25
1 Charcoai.--. 450 4 75
Il " . 6 0 e 6 26
III " 7 50 7 76

10°Braey a 25
Gapi>owder:

Canblastingper kg. 350 0 00
aporing FF. ... 4 5) U .Ogg 4 FF.... 4 75 00w
r •-le -•• 7 25 000

Window o;;:25 and under......... 200 000
26 x40 do. .. 2 15 00W
il x50 do. .... 245 00051 x 60 do. S 95 0 0
BoPe,M-a"1 011 012

" Sisal .007J0 08
Ame, L'man's Prid. O 00 7 75

"IKeencutter...... 825 850
"Dufferin ......... 10000000
"Black Prince ... 800 825
"4Lance-..........10 75 net.
Petrolenm.

(~e~ V gallon Ilm MgL
" anle bris.... 017 000

arbonS ........ 019 <U00erio'nPrMeWhite 0 28 000
"4 Water " 095 000

Cod Oil-Imp. Gal... 0 6s 6
Straits Ol "... 0 60 55
Pamnper r... 009 0'U
Lard, ext. No1...~... 0 70 0 75
Ordinary No.1 do .- 0 t5 0 674
Lmseed,baw --..- 64 ù 6
Linaeed bolled _ 061 u8
Olive, PIMP: gal:..O097à 100

' 8 i 4d
goqt., V «Me..__.8 ou b <>

seal daw..--.-......0 0 u8a0
.--.. 080 090spiriturentine--..0o 55 0 56

Druga.
osCape... ........ 0 20 0S

Alum -- 2 .................. 0 UB
lue Vitriol............... 0054006
rilimoe..-...... 0 Qat 0 üb

Brax. 0 12 0 4
Oaphor...........-.. o29 0140

r Oil .................. 0w 011
0austic Soda.............. 002005
Oream Tartar............ 0 85 087

psomSalts............... 00140 24
ract Logwood0buk 008 0(9

elebore ............... 020022
Idigo,a*ras 0O76(9

der 1--- 011 0 d4Mforphia Sul ........ 9385 2 46
piumc--- - 2 04

''""''"d -- - - 12 (114
ariaGreen•......... 017 020
otasslodide ......... 400 425

-.-.... 009 012
E ".•-'-''..-095110

........... 0 4 Ot 10
le.-.....0 85 0388

09 080huw% Fl g-wer s O 5 Omm --. 03 55O 00

140
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CANADA LIFE ASSURANCE CO.
ESTABLISUED 1847.

---

Capital and Funds over - - $7,000,000
Annual Income over - - - - 1,200,000

-o-

Tarente, J. D.. IENDER8ON, Agent.
Province of Quebec Branoh, Montreal J. W. MARLING, 2Mamîger.

Maritime Provinces Branoh Halifax N.8.
P. MoLARBEN, Gorieral Agent. D. ii. MACG'kRÏFEY, Beretary..

Eastern Ontario Branoh, Peterboro, GRO. A. COX, G, erai Agent.

Manitoba Branoh, Winnipeg, L. HUTTON. MaEager
1 A. MoT, IMPBELL, General Agent.
-- o--

A. G. RAlMSAY, President. R. ILLS, fecretary.

ALEX. RAm'ESAY, Superintendemt.

CONFEDERATION
LIFE ASSOCIATION

Inorporated by 8pecial At of the Dominion Parliament.
Guarante. Ospital, 01,000,000. Government Depouit, 986,800

Oapital and Asset, 81st Deo., 1881, 91,797,459
HE A n OFFICE, TORONTO, ONT.

ProeIdes: 8Mr W. P. HOWLAND, 0 LJLG.
Vo.ruu<4e: Hon. WIL'MoMASTE.1I ELLOT, Esq.

Dftecors:
Hon. JAS. MAODONALD, M.P., JAME YOUNG, Esq., M.P.P

Ramefz. e~. A. BALL, Esq.
Hon. I3AA BURPEE, M.P. M. P YN sM.P.
W. H. BEATTY, Eaq. B. NODHIE, Esq.
EDWABD HOOPE% Buq W. H. GIBB% Bais.
J. HERBEBT MAON, .A. MoILEAN HOWABD, Esq.

J. D. EDGAB.
Achry: 0. CAPMXAEL, M.A., F.B.A.S., late Fellow of 8B. John's College

aambridge.
Managing Diretor: J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y- O O-F.
The rapid progress made by the Company may be seen from the following

utatement :
INOOME. ASSETS.

1872 .... 8 48,210 93 .... 8546,461
1874 .... 64,073 88 .... 621,362
1876 .... 102,822 14 .. ... 715,944
1878 .... 127,505 87 .... 773,895
1880 .... 141,402 81 911,132
1882 ... 254,841 73 1,073,577
1884 .... 278,379 65 .... 1,274,397

The only Company isuing absolutely

THOMAS WORKMAN,
PRESIDENT.

A. H. CILBERT, Manager for Wesl

LirE Assupu*Ncza
IN FORCE.

95 .... #1,064,350 00
81 .... 1,786'392 00
64 .... 2,214,093 00
71 .... 3,374,683 43
93 .... 3881,479 14
94 .... 5,849,889 19
24 .... 6,844,404 04
Unconditional Polfedes.

B. MAaAULAY,
MANAGING DIRECTOR.

tern Ontario, Toronto.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Mompany doing business in Onada only, presents the follow.

ng Finansial Statement mad soliite thé patronage of thome seeking un-
queutionable seenrity snd honorable trealtment.

Capital md Asets, Jan., lst, 1883, .... 81,295,835 66
Tnoome during year ending 3st Deo.. '82 381 142 39
ANDREW BOBERTSON, Esq., Pres. HON. J. B. THIBAUDEAU, Vice-Pres.
ARTHUB GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE OXP'Y OF ENGLA.N

IJABLTTY OF BHAREHOLDEBB UNLMITED.
CAPITAL, .......... .. .1 ,000
FUNDS IE8TED,.....................24000,000
ANNUAL INOME, upward of..............5,000,000

Investments In Canada for proteotion of Canadian Policv-
holders (chlofly with OovernmOnt), exceed $6oo,ooo.

E"dsription olrn ynsured aimoderato rates ofpremium
L!eAsurane"ratdlaalthe mMii apprved lorm.

Head OMce for Canada-Royal Insuranoe Buildings
Montreal.

JOMN MAYGMAN -- ta for
t A M. H. GAULT,

Joum mar, and Chef Agents

IRTUJE 1.UAN 0=09 @fW. TATLaeT
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UNION MUTUAL
Life Insurance Company,

PORTLAND, ME.

JOHN E. DE WITT,

ORGANIZED, 1848.

Assets, Dec. 31st, 1884,
Surplus, (N.Y. Standard,)

President.

$6,322,001 67
728,834 17

Incontestable and Unre8tricted Policie8 protected by
the. Non-forfeiture Law of Maine.

Novel and attractiveiplano, ,cnabihing oheap Insuranoe with prontablevestment returne.;
D <reati b Dend lvency; CPoscrvati sIn anagement; Liberal

DenlIhsg;Dellise Peicten; ]Law Preunn
PROMPT PAYMENT OF LOSSES WITHOUT.DISCOUNT
An Easy Company.to'.Work.
Good Territory and Advantageous Terme to Active Men.

HENRY D. SMITH,--------- - - SmonETARY.
C. H.,VANIGAASBEEK, JB., - - - - Ass'T.ISECBETABY.
HON. JOSIAH H. DRUMMOND, - - - COUNSEL.
THOMAS A. FOSTER,5M.D., - . - - MEDICAL ExAxuINE.

THE FEDERAL
LIFE IASSURANCE COMPANY.

BEAD OFFICE, HANILTON, ONT.

Guarantee Capital.................. $700,000
Deposited witt Dominion Govt.. 51,100

NON-FORFEITABLE POLIaIE8; TONTINE INVESTMENTS,
-AND--

Homans Popular Plan of Renewable Term Insuranoe
by Mortuary Premiums.

DAVID DEXTEB,
Masaqgi. MDroebor.

BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AmN A ImU,

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1883. Head OfRoe, Toronto, Ont.

BOARD OF DIRECTORS.

HON. WM. CAYLEY.
JOHN Y. BZ . M.q
JOHN LEY% BEq.

G. M.

- - -JOHN MORIRON. o.
.. .. .. ... . NORTBOP, Nlq.

(WOBGE BOYD. Elq.
HUNET TAYLORilq
T. B. WOOD, Euq.

KINGHORN, Esq.

BILAS P. WOOD, Seoretary.
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THE MONETARY TIMEB, TBADE BEVIEW AND INBURANBE OHBONIOLE.

Insuranos.

NORTH BRITISR
AND MERCANTILE

INSURANCE CO'Y,
j EBTABLIBBA D 109.

RESOURCES OF THE 00.
Authorized Capital . ..... ,000.00 Ste
Bubscrlbed ............................... . 2,50.000 "
Paid-up....................... .------. 62i,00c"
Pire Fand an 1 Reserves au at 31st De-

cember. 1883...................................... £1,592,235 5 2
Life and Annuity Funds ..................... 3,841.194 9 1

Bevenue-Fire Branch........................ 1,186,865
Lie and Annuity Branches. 551,337

WLAM EWIN p .
GEORGE N. AHERN, .

R. N. GOOCH, Agent,
96 Wellington St. E., TOBONTO

Head Offce for the Dominion in
Montreal
D. LOBN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

SURETYSHIP.

THE CUARANTEE 00.
of North Amerles.

CAPITAL, (uthorized), 91,000,000
PAID UP IN CASH. (no notes) 800,000
ASSETS and Resouroes (over) 775,000
DEPOSIT with Dominion Gov't 57.000

This Compiayla unaer the same experienced
management iob Introduoed the system to thia
continent over nineteen years ago and has sine

vel and suocesfufy oanducted the business to
the faction of its clents.

Over $2o1,000 have been paid in
Claims to Employers.

HEAD OFFICE,-260 8T. JAME8 8T., MONTREAL.
President: Vice-President:

BIB A. T. GALT, G.C.ILG. HON. JAS. FERRIER,
ED A WLIN 8.: JAMS G NT.

Dfrnofors si Torossto
John L. Blalkle, Chairman, Preuident Canada

Landed Credit Ca.
0. E. Gsowski, Vice-President Ontario Bank.
Hon. D. L. Mophersan, Preident of the Sonate.
T. utherland 8te Director Bank of Commerce
Wi W. P. Hawlad, C.B., President Ontario Bank.

genss unToroet.
IOHN STARE 00,

2 & 30 Terean stret.
EDW AE RE.AWLINGS.

- Managing Director.

1

Toranto Agent,
90 Wellington t.. Chie ent for theDomiinion, Montreal

QUEEN
INSURANCE 00. OF ENGLAND

FIORUEN & DIUDGE, menureai,

Chie! Agents lo Canada.

GEIO. GRAHA, Agent, Toronto, a Welligeon
street East.

IMPERIAL FIRE INSURANCE 00
OF LONDON.
(Esabltsabd 1808.1

Head Office for Canada,6 Hospital St., Montreal
BINTOUL BROS., Agent.

Subsoribad 0apital,. . .do0,00a 8tg
Paid-np Capital,................... 170,96 0tg.
Cash Assola, Slst Dec., 187, .. ... 1,M2,016

Toronto Agency-ALP. W SMITH.

CITIZENS'
Insurance Co., of Canada.

Insuranoe.

The Standard Lfe Assurance Co.
At the 59th annual general meeting of the Standard

Life Assurance, held at Edinburgh, on Tuesday, 28th
A pril, 185, the followi-g results for the year ending
15th of November, 188', were reported: -
2,778 New ProposaIs for Life Assurance

were received during the year for......... $7,57,6'8
2,02 Proposals were accepted assuring... 5,822,614
The Total Existing Assurances in force

Pt 15th November, 1884, amnunted to
$99,68,971, of which $7,973,494 was re-
assurel wi*h other .offices ... ...... ........

The Cl ims by Death wh'ch arose during
the year amounted, including Bonus
additior s ................................. ......... 2,676,544

The Annual Bevenue amounted at 15th
November, 1881, ta................................ 4,301,573

The Inveqted Funds at same Date
amounted to......... ...... ............. ..... ... 31,470,457

Being an increase during the year of ...... 902,969
G. GREVILLE HARSTONE, General Agent.

W. M. RAM.AY, Manager for Canada.
Office-A 1 York Chambers, 0 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE
INBUR.ANOE OMPANY.

Invested Funds, . - 809,000,000
Investments in Canada, 900,000

Head 0oaie, Canada Branoh, Montreal.
BOÀLD OF DIBDuTOBS.

Han. H. 'trnes, Chairman; T. Crarp, Esq.Dep.
Chairman; T. Hrt, Esq.; Angus 0. ooper.Idward J. Barleau, Esq.
Mercaantüe Riskaccepted at Louest OurrewtRats

Dweing Houses and Farm Property lnsured on
Special Terma.

JOBL B. REND, G.FV. 0. SMITH,

ucrnbeaiAu&, lu HENRY LYMAN,-------PRPIDEINT. CAPITAL, 84,500,000. REmsIRVE FUND, #850,000.
*NB*-This Company'sDeposit is the largest made AXDBEW ALLAN, - VIOE-PRB-IDENT.
or Guarantee businessby any Company, and la not

1lable f or the reponsibflities a1enyather rlake. 1 GERALD E. HART, GENERAL MANAGER.

ROW YorkflobIRsura Cul
ESTABLISHED 1845.

The SIecond Largest Life Insuranee Cona.
pany la the World, and the largest

I*ramuactlnu Bunn. lu
Canada.

Accumulated Funds - - $ 59.283,753
Amount of Assarances in force, 229,382,586

CAPITAL AND ASSETS,

$j 1370,090. 07.

HEBAD OrriCE on CANADA

Standard Bank Buildings, St. James Street,
MONT REAL.

WAM. ROBERTSON, Gen. Man'r.
Losses Pald to lat January, 1885, E. P. HEATON, Fire Superintendent.

$2,283,202 90.
The Stock o this Companv is held by many ofthe wealthtest men in Canada.

aash Revenue last year, - 14,240,475 Loans promptly and equitably adjusted.
New Assurances issued last year, 61,484,550

CANADIAN BRANCR OFFICES: FIRE. LIFE. A CCIDENT.
Union Bank Building, Montreai; Mai Build-

ing, Toronto.M1SChef Agent.
DAVID BURKE, AG

Gen .Manager for Canada. Terente Oee, 1» Adelde htreet Eas

THE GLÂSGGW & LONDON
INSUARANCE COMPANY.

HEAD OricE POIR CANADA:
87 & 89 St. Francols Xavier 8t., Montreal.

JoINT MANAGERS
EDWABD L. BOND. STEWABT BBOWWB.

J. T. VINoENT, Ingpetor.
DONALDSON & FREEULAND, Agents,

TOBONTO.
W Aotive Agent. Waated.
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Insurnoe.

NORTH AMERICAN
LIFE ASSURANCE 00.

Incorporated by Bpecial Actf the Dom'n Pari'mt
FULL GOVERNMENT DEPOSIT.

DE RFCTORe4:HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-
ter of Can' PresidentHON ALEXANDER MO dtIS, M.P.P. and JOHN

BLAIKIE, ES., Pres .Jan. Landed Credit Co.
Vice-Pr ddents.

Hon. G. W. Allan, Senaf r.
Hon. R. ThibandAan, Se ator, Montreal.
Hon. D. A. Macdonald Ex-Lieutenant-%ov. of Ons.
Andrew Robertan, Eoq., Preqt. Monut'l. Harbor Trust
L. W. Smith, D C.L.. Pres. Building & Loan Asso'n.W. R Merelith, O 0., M.P.P, Lrndon
J. K. K-rr, Esq., Q.C. (Messrs. Blake, Kerr, Lash &

Casselq).
John Morison, Esq., Governor British Ar. Fire A. Co.
E. MeredithE . L.L.D., Vice-President Toronto

Trust (Inporaion.Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, ERq., Pres. British Can. L & In. Ce
D. Macrae, Esq, Manufacturer. Guelpb.
E. Gurney, Jr., Eso., Diroctor Federal Bank of Can.
H. H Conk, Esq., M.P, Toronto,
John N. Lake, Esq . Broker and Financial Agent.Edward Galley, Alderman
B B. Hughes, Esq., (Messrs. Hughes Bros., Wholeale

Merchantsil
James Thorbrorn, M.D., Medical Tirector.
James Scott, Esq.. Merchant; Director Dom'n. Bank.
Wm. Gordon, Esq., Toronto.
Robert Jaffra, Es., erchant.
W. McCabe, q L.B., F.T A.. Managine Director

British Emuire
MUTUA L

LIFE ASSURANCE COMP'Y,
OF LONDON, ENCLAND.

IEstablished I84y.
CANADA HEAD OFFICE, - - MONTREAL

Accumulatted Funds, - - 05,000,000
A- nual Income. - - - 1,000,000
Investmer ta In Canada, - - 600,000
Canadian Government Deposit, 100,000

MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J V. & A. W. MMTTP, Get eral Agents Toronto.
JOHN DENNIS, Special A gent.

-- o-
Agents wanted in unrepresented districts.

F. STANCLIFFE,
General Mnager,

CANADA.

FIRE INSURANCE
ASSOCIATION

(LIMITED)

OF LONDON, ENGLAND.
1 1


