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ONTARIO.

1S, B

Bank of Commerce.
Eetablisicd 1867,
HEAD-OPPICK ¢ Tonumte,
Paldeup cavital, & 6,0 20, (NN,
Rexerve, 24, 100,000,
DIRKCTONRS,

Wi, MeMaster, Presdent,
W, Etlint, Vic c-l'ns-hk- it
‘zmm-r, ofas,

Geoy ‘I‘n) lur, w. 18
W, N, Auderwity, Mannyrer,

e Man'r,

o, C, Kemp, Asst.
Robert'agill, lm]m tor.
NXEW-VORK AGENTS,

Jo M Goadiey and B, £, Walker

BANKENR,
New-York.—The American Ex.

rlu\nm', Nutional Bank,
Londow, Eng.—The ank of
Scotland.

NRANCHES, MANAGHRY,
Ave.... John Wallie,

Wi, Ginye

R Thomwn,

. Do B8, Bewar,
W

J. B, Thamae,
Collingwodd. K I'atinan,
Dundaa, .., \\ m. Smith,

¥, C. Minty,
W T hotgsen,
1. S, Williame,
B. 1. MeConkey,
E. Mitchell,

. A. Nicholson,
W, Simpeun,
W. A, Sampon,
« Shicplienl.
Jefirey Hale,

1. C. lJ«-nningr.
1. Duff,

Al Trolad,

l':. Cowldry.
Masnand,jr,

5. Small,

Tho Bank of Toronto.

Established 1058
Paidonpc.plul 2, om.,'m
Ken, $1,150,800,
DIRKCTORS.
Gen, Gaoderham, President,
W, N, m‘n- Vice. .
WoOR Wed ) President.

Rxap Orrica: Toronta,
Duncan Couteon, Cachier.
Hueh Leach, At Canhier,
J. T. M. Burnside, Inspector.,

BRAXCHDS, MANAGKRS,

« A, Steath
(g-olmn'; '] “on.Alkml( l’iﬂm.
Nontreal 130, S
rnu \IV'!lt\l\Ml

3 ope R IWadswortd
8t. Cutliarines Qo W Hodgens

BAXKERS,
Zondon, Eng . ¥
" J";l:?' g\ ménymnk
Newe ~Nati
3 oy onal Dank of

The Dominion Bank.
Estublislied 1431,

HEAD OFFICE ¢ Toronto,
I%aldeupr Cuplial, 1,500,000,
Bemerve, Kua,0,

PIRECTONS,
Jaw Austing President,
Hon. rank Swilth, Vieel'res).

dent,

W, Ince, 15, B30 Ouder, 14,
Terswldloy g odan, Soott, W. D, Mu
tlw\\u.

. 1. Bethune, Cashicr.
BAMKFUS,

London, Eng.—~Natioual Bank
ol otk

Newe York, =W, Watconand A,
Lang, The Xatiounl Cagy Tk

BIANCIES, AaNLIras,
Belleville. .3, Wy Murnuy
l!mmplun
Cobontye

N, .
Oeiliia..

Jorotte, (.. .
Queen St B0 M. (-nq.
do N, Wl Price,
ebridue oot ftene,
Whitby.. .. T Taylor,

The Ontario Bank.

Establthiod 185,

HEAD Drrier s Toronta,
uldoup Cagntal, &) Sxmm,
Resesre, SN0,

nmxcrona,
Sir WL I flownland, t*redient.,
Donald MeRay, Vie e Ereident
Hon, €. F. Fracer, Go M. line
-{. K. Murgeed A7 M, smith,
1, i Cachliirn,
(.. lwlhml Gen. Manager,

BANKERS,
Tondon, Euy —Alliance Tauk,
New-York: e I3ank of the
Stte of New York, Moesars,
Walter Wavon and  Alea.
Tame.
Boston.~Tremont National Bk,

MANAGERS,

BRANCIHRS,

e l). .\l\ Mawnchy
WL L., Culpanan, | 8
At Furreat. .o A. J. Mebonelle

Newmark, J. EL Souch,

N. Kime
W, I, Siedth,
LJLB.Caldwell,
M Bath,
E. Lorter,

The Imperial Bank.
of Canada.
Established 1873,

HRab Qreice : Tarontn,
The Niagam District Bank
menzad iuto The hinperial ltank,
Pald.np Capitatl, 1,561,000,
Rescrve, £.80000,
DIRRCTONS,
1. 8. Howland, Precidedt.
T R, Merrite, VieeI'reshient.
Rebert Jaffeay, I, Hluches, T,
R, Wadsworth, Win, Ramssy,
Hon, Alex. Mortia,
n R, Wilkie, C»\\hh-r.
. Jcnnh-g-,x ARCtOr

—

fmperial Bank—Cunt'd.

HANKLLS,

London, Eng =Lloade, Tiarn
et & Bognguet's 3k (Lt-
mited), ard Manchester nnad
Liverpoul Disteict tank (Li-
mited).

Netwe York~=1wnk of Montreal,
. lewain & o,

Chicago.—1ir t Natfonal Jank

A Paul, S oneb Natdoual BBk,

Dielovt, =Navtal JBank,

Buffulo. <Rk of Baflalo,

Bogiogg.= Natan 4 Jlank of the
Commonwealth,

Osirego.~Sccond Natlonal Bk.
URANCHES, NANAGKRS,

Brandon ..,,.A Jukee,

swex Coutee ol Watt,

Pagas ... oo F. Patterson,

GRIt seee.ivoeed Cuvops,

rermall ol 4\ llh hanlan

v B ull-.... Hay.
l'l Calborne C. Ewton,
St.GathninesUo M, Arnol i,

~t, I‘mlml-...)l. M. Gilbert.
Wdlaal,., Mutilahan,
Winnipse, . S, Hare,

Woadstock .8, I8, Faller.

The Bank of Hamit-
ton,
Edablislid 1973,

Hxab Oprick : Humlton,

Paideup Capital, K so0,
fRlewrnse, s 700y "0,

IECTONS,

Juln Stnan, Prodident,
Hoiy oJoas, Larncr, Vo-Prasident,

A, G Ry, Chas, Garaes,
Dennis Mo, * Juhn Prontor,
toorge Heme ™
Eds A Colquhonn, Cashier,
1. § Steven, Awt, Cashiers

BRAMCUESR, MANAGERS.
Alliston, . AL M, Kiekland,
Georgetomn 51, M, Wata,
Hacerseilie N Livingetone
Lbstonel coaa 2L 0L O Rteillye o
Miltonnooo . oJ Battertichd,
Orangeville. . It °L, 1hann,

fort 102in. ... WL Corbotil )y
‘Tortenham 0, Aihen,
Wingham, ., 0. Willsm,

AGLNTR,

\ur- York, =Itank of Montaenl.
1y Engge~The Natfonal

The Federal Bank.
Estublishod 1578,

Heab Ori 1 Torontao,
Tddenp Cagital, &1:250,000,
Reserve, KUn) 000,

PIRFCTONS,
, 3 \tmlhvmwr, I’re<ident.
1. S, 1M falr, Vieeslresident,
W Galbiniith, B, Gueney, 18,
Cranya, H, E. Clatke, o'W,
Lancmair.
e Wo Yuther, Gen, Manager.
BANMNKES,
I,mulml. Eng,~Xational DBank
of Seotlamd,
News York.—Amer.  Exchange
Natonand Bauk,
Dughiclo =38 wk of Commnerve.

Nodag.— NMaverieh  Natlonal
Bauk,
Osrecegor =Sevarel Nationad Bk,

CheoigoFirst Nationt Banl,
RRANCIES. MANAGKKS,
Anrora, 1. Jone.,
Chathamn,
l\iln,num
London

’l‘nlwmbur;:- Colc

Toreto , O. Buchanan,
o Yang C. Dundan,

Winnipeg . ... Fo L. Patton,

The Bank of Ottawa.
Establihed 1874,

HEAD OFFICE : Ottawa,
Patd.up Capital, $l 000,000,
Roet, 210,00,

Dln!:(‘mll&

James McLaren, Ureelident.

(Au-rlrc Mazes, ViecePresident,
C. T. Bate, R. Risckbuen,

Hon, Geo, Brvson, Hen, L, R,
Chuech, Alex. Frawer, Geo. Nay,
oJohn Mather.

Geon. Darn, Cashiier,

BRARCIUES, MANAG RS,
Amprior.... D ML Finade,
Carlton Place.d. Ao Bangte,
Prbroke. .. diagror Fraveer,
Witnlpeg. .. ¥ 1 Mathewson,

AGENTR,

.= K of Montreal,

Noses Forke ==Ttank of Monteead,

Chiovigti,—Bak of Mwrtoal:
Lowdot, Eng.—Alliance Bauk,

".mL of Scaciand,

The Standard Bank.

Established 1534,
1Al QrFICE: Toronto,

Formerly thwe St, Lawrence B3k,
Extatdisludd 18720,

Pallenp Capital, 1,000,000

Reaerve, 60,00,
IMRECTORS,

W. F, Cowan, Preident,

Jno. Burne, Viee-Presidont,

L EL Alln, LT, Tk, e,
\lnmu, 1. C. Jamicam, 17,
Wild,

Jo L. Brole, Castiier.
BRANCIIXR, MANAGERS,
Bewmnuivlte Wo ol Jates,
rutfond, . 0T Dewen.,
inntfond .
Brichton. ... ). L. Gray.
Catny Inl1fundd . A, Bog,
Cannbigton, . oty Jlonston,

e%ee. eeseinssnne

W T. § \annon.
Mackham, ... % AL 1~ar,
Newenatle, <R Allen,
rleton ceeec JoS fantden,
BANKERS,
Montreal.—~1ank «f Montnal,
News York—13ank of Monteeal,
London, E . ~National Blank
of Seatland,

The Contral Bank.
of Canada.
Establi-hionl 1884,

HEAD OrFICR : Toteuto,

Paldenp Capital, Sl.».,
Reene, lu,uoo
DIRRCTORS,

David Blaln, Presilent.

Saml, Treew, Viee-1"eecdilont,
nr, l)uhht A MelLean

Hownnl, C, Biaeleny Raldnson,

K. (,hh'wlm. M., D M.

Mebonald,

A. A, J‘"f"' Cashler,
Tormte B b 1 VL Philpots
2o ) Youge St

AGENTN, .
’ = Canadian Benr of
SANCTe,
wettte York, — timpmirtora

Trulers Nationnd lank,
Landon, Enyg.=Natlonal Wal

of Scutland.

and

The Western)! Bank.
Etablishiol 1882,

HEAD OFFICE: Odiawa,

Paliloup Capital, $277,760,48,
Hescrye, $10,000.

INRYCTORS.

Johin Cowan, Preddent.

-nben 8. Hutldin, Vice-1'res,
V. '- Cowan, K. Melutsh,

M. \\ [ Allm.J.A Uib-

0y x\u‘< Latars

¥ il. MeMillun, ( ushlcr.

HRANCHES, MANAGERS,

\licllnml ....l’ H. Holland,
M k.. ..S, V. Hutching,
N lhmlmr,, 0 Allin,
Th=uburs Al G, L, Guy.
Whithy, ... Thor, Duw,

AURNTN,
Montreal —~Tne Nerchanty 13k,
of Cuule,

Lomdnn, Engg =~The Royal Bank
of Scotland,

The Traders Bank.
Eatalilirshod 1885,

HEAD Orpice: : Toronta,
Authorized Capital, $1,000,000,

Snbeerital  do Lhaynnn,
Paidup do 281,400,
IIRECTORS.

Alex, Manaing, Predhient,
Win. Beli, VieeI'redident,

H. M. Caoke, M.P., W. 1.
Dunfouzh, R. Sueiling, LL.D,,
Rob't Thomean,

RRANCRES, MNANACERS,
Almer ., Stoart Stenthy,
Drasten ..., G, H, Sithi,
Elmdea, o .ooedo Niew
Glenemea o, L Ges, l)--h‘r.
ll-unilmn,,... L ofarvie,
Kidgetoni (o oF. A, Markelar,
St Thona. .. Al G, Sgran,
Wallaceburg, . A, W, Murton.

The Bank of London
In Canada.
Ectablished 18384,

UKAD OFYICK : London,

Paldenp Capital, 8: ‘0“:'”'"
Reserve, £30,00¢,

DILaCTORS,

Hr, Tarlor, Preddent,
Jdun, Latmit, VieePresident.
A. .\l Smnn, Munzer,

Vo B Meradith, W, Dufeld,
h\h\h Danke, F, B, Toye, Tho«
Kont, Benj, (‘nmrn Thine, tong,
Jahin Morriann, Jalin Toys, Rice
Lewie & Son, Turonto,

BRANClLEN, MHANAGERS,
Iieealen. ... oF, W, Sharpe,
Inper«Hl .., C. W, \i. Simpeon
Parrally ., 0% Camphell,
Watfont,.oo. T, AL Telfer

CORREATONDENTA,
Canada.—~Molhons Bink and

Hr-hes,
Newr )m'l .= Natianal Park Bk
reat Britain.—National Bank
of Scutlamt (Liwmlted),

——
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QUEBEC.

RECTOR

3% CANADIAN BAWKS BN BRANKERS, S

Bank of Mon'real.
Established 1818.

HxAD Orrick : Montreal,
Pald.up Capital, 812,000,000,
Reserve Fund,  $6,900,000,

DIRECTORS.

C. ¥P. 8uiither, President,
Hon, 0. A, Swith, Vice-Pre-

sldent.

Gllbert Scott, A.T. Patter-
son, Alex. Mormy, Geonge A,
Drummond, Huch McLonuan,
Hon. John Hamiton.

W. J. Buchausy, Geueral

ansger.,

A, Macnider, Amt, (lencral
Manager and Inspector,

H, V. Meredith, Assistant

luspector,
A. B. Buchauan, Secretary.

Branches and Agencies in
Canada.

Thos. Plomer.
t, Richardwn,

Almonte .
Ballevllle.
tford

o
Broackville . .
Chatham, Out, Angas Kirkland.
Chatham, N.B.F. K. Window,
Comnwall .....It. Mackenzio.
Gode voesoll Glas,
Gueloh. ...,..J. H. Pin
Halifax ..,..C. 8
Hawllton ....J. N, Travers,
Kingdon ....1% M
Lindmy .....0. K. L. Uortentia,
London .....W. J. Anderson,
Moncton.....F. M. Cotton,

« R, .....Fe Gundry,

Perth ... ...R.J. Druminond.
Peterdoro . ...F. J. Lawis,
Montral. ....E. S. Clonston,

lay,

Picton «e.... R I P Coomble,
Port Hope., .A. J. C. Galletly.
Quebec. , John Yortcone,
Hegina.. F.J. Kuuter,
Sarnis . Geo. Griffiu
Stratfon)., +..G. A. A, Faruer.
St. John, B.C. Joner.

Bt. Many's .. R. Hitlsand,
Taronto. ....C. Broagh.
Winnipeg. ...Jawes Hogg.

AQENTS.

Great Britain—London, Dank
of Montreal, 23 Adchurch
Lane, E. C., C. Ashworth,
Manager. London Committes
e O ¢ | ng,

. King, Chalrman,
Robert Glllerple.
‘nited States—New York,
Waller Watson and Alex.
Laag, 89 \Wall atreet, Chic.
ago, Baok of Moutreal, W.
Munro, Manager; R. 1},
Heldou, Aust. Mauager.

BANKERSY,

Great Brifain—London, The
Baok of Englaud; The Uaton
Bank cf London ; The London
& Westminster Bank. Liver-

1, The Bank nt Liverpool,
g::dsnd, Tha_ British Linen
Company and Branches.

United States—New York, The

Jieok of New York, N.B.A,

(]

'gmk Merchants' Nativoal
Boslon,—The Mershantd Na-
tional Bank.
Dufalo.~Bank of Commerce in
uffalo.

San Francisco.—Bank of Bri-
tish Colambia,

OOLONIAL AXD PORRIGN
CORRXIPORDENTS.
St. John's, Newfoundland~
The Uniou Baukof Newfound.

1and,
Britisk Columdia.—~The Bank
of British Colambla,
New-Zeal, The Bunk of
New Zoaland,

Mershants Bank of
Canada,
Edablishod 1864,

HEAD OrriCk: Moutreal.

Pald-up Capital, $3,736,700.
Rewsrvo Fund, ) 1:376:000.

DIRKCTORS.

Andrew Allan, President,
Rolit. Anderon, Vice-Predident.
Adolphu Mason, Hector Mac-
Xeuszle, Jonathian Hodgson, John
Cawile, Johtt Durcan, Hon,
J. C. Ahbott, ALY, Mugh Mone
tasu Adan,
Georgu Hague, Genoral Man.

ager.
J. H. Plummer,Ased. Geversl
Manager,

BRANCHER,
Rellevllle,....\W. Hamliton,
Borlln ,.....Chas. Croolail.
Brampton ...

Chatham......F. 8. Jarvis,
Galt ........4.V.J° Greenhill,
Gansuoque A Petric.
Hawmllton ....Jd. 8. Meralith,
Ingersall.,,. A. M, Smith,
Rincantigo , .G. C. Tre,
Kingstou, .... Q. L lazue,
London .. W, P, Harper.
Montreal, .... Al Cromdile,
E. G. Lawrence.
A, Smith,

V. H. Rowley,
.A.St. L. Macklu-
tosh.

Iirnfrew,.... C. G. Morgan.
8herbroake,Q.d. A. Noady,
Strattonl, ... T, E. I*. Trew,
§t. Joling, Q...R, i1, Heward.
S, Thomas. ... W. I’ringle.
Torunto..,.. W, Cooke,
\\"rukorton.....J. 1. Patterron,
Windsor ......\Vin. Kingsley,
Winnlpe ... D, Mitler,
Brandon ... .J. C. Meredith,
BANKEKWRS, .
@Great Jritain—Tho Clydesdale
FBank (Limited), S0 Lombard
Street, Lorion, Glagow and
Teleew her..
New York—The Bauk of New
Yok, N.B.A.

AGENCY,
New York =Gl Wall strect

Messrn, Heury Hagne and
John 3. Harzls, jr., Agents.

Bank'of B-N. America-
Established 1836.

Hxap Orsic  Montreal,
Paid-up Capital, ... 000,000 Stg.
Canadian Carrency, $4,.966,066.
Reeerve, 1,083,100,
ZLondon_ Offce—3  Clement's

Laue, Lombard St., E. C.

DIRECTORS.

J. H. Brudie, John James
Cater, Houry It. Farrar, Richard
H. Glyn, Bdwand _Arthur
Hoare, H. J. B. Kendall, 4. J.
Khﬂ , Frederic_ Lubbock,
m Philpotts, J. Morray

M.
Becreiary—A. G. Wallle.
R. °. drindley, General

e
Branchi nd Agencies in
L ndn
Brantford ...A .. Robertson.
Predericton, N.B.i. Inglie
HalfAX cecesnsAe ROENIn

e

Hamilton «eseeDe Go McGregor.

Bank of B. N. A. Cont'd.

Ringston ... ¥, firownteld.
Londan ......D. Cumberlamd.
Montreal.....J. Pontold,
OtAWR. s e 0000 D, RObeTtzON.
Pars ...... 0. 1% Buchanau,
QuobeCsess.. .4, M. J, Mee

Micha,
St. John, N.B.W. K, Coltler,
Foronto..... . Wi, Grindloy,
Victoria, B. C.Gaviu Ji. Burns,

AGENTS IN TIK UNITED
BTATRS,

J.| New Yorki=D. A, McTavish

and 3, Stikenann, Agos.ts.
Chicago—~U. M. Drecdon uud
J. J. Morrisan, Asenta,
Sun  Mrarncizen.—W. Lawson
and C. B. Tavlor, Agenta.
London Bankera—"The Bankof
Kuglaud and Mesirs, Glyn &

Co.
YOIRION AGENTS,
Liverpool.—~Bank of Livernool,
Australia — Unfon flank of
Auwtmalin, New Zoalawnl—
Union Bank  of Austrlia,
Dank ot New Zealawd, Colone
fal Bank of Now Zaiand.
India, China and Japan—
Charte ol Mereautile Bank of
fndia, london aml China g
Agm Bank, Lbwited, West
Indios, Colonial Bark, Paris—
Meers. Marcuan], Kruues &

Molsons Bank Cone'd.

St. Thomas...C. W, Clinch,
Sorel ........G. Crebansa,
Trenton, ,....H. B, Wileon,
Waterloo.......J. Hespeler,
Woalstock....C. M. McCuslg.

, AGKXTY IN TIIX DOMINION,

Qurbec,—La Banquo du Peuplo
ard Eastern Townehilps Bank,

Ontario. — Taminlon_ Bank,
sank of Montreal, Bunk of
Commene, Merchants Bank.

New Branswick.—Bank of N,
Brunawlck, $t. Johm,

Nora  Scolic.—Halifax Bank-

ing Cotapany and (ts Brauch- A
[

Prisce  Edward  Island.—
Unlon Bank of . 8, I,
Charlottetows: and Suwmer-

LRI,

Nexfoundland — Commercial
Bank of Newfoaudland, St.
Johaw,

AURNTS IX UNITRD STATES.
New  York—MechanleR Na-
tlonal Bank, Mcaara, Moarton,
Bliss & Cor., Mosars, W. \Wat-
son and Alex, Lang,
Dosion — Aerchants Natioual

Bk,
Fortland — Casco  Natlonal
Bank,
Chk\l’qo—ﬂm National Bank.
Cle 1—C ial N a-

Co,  Lyons=—Craldit Lyonna

Quebec Bank.
BatrUlished 1818,
IeAL OFFICR : Quebec.
Pajd-up Capita), $2,500,000,
TYC, $325.000.
DIRCTORS,
Hon, Jas, G, Itoas, reddent.
Wi, Withall, Vice-Lreddent,
Sie N. F. Bellean, K.C.M.G.
L. 1i, Smith, Juo. R, Young,
Willlam White, Geo. 11, Iun.
{rew, James Stuvenson, Cashler,
W. it Dean, Inepoctor,
BRANCHXS,
M. V. Noel.
«T. McDoogall
J. Walker,
Thorld .....D. B. Cramble,
Pembroke. ... T, C. CoMn,
Theve Rivers.. T, F. Cox,
AGENTS.
New York-~Dlank of B.N.A.
London—The Bank ol Scotiand,

Molsons Fank.
Entablished 1885,
11KaD OFFICE : Montreal.
apital pald-op, $2,000,000.
Rescrve, $678,000.
+IRRCTORS,
‘Thomas Workman, Dresident,
J. H. R, Molson, VieesPresident
R. W. Shepherd. Miles Wil.
llame, Sir D. L. Macpherson, S.
H, Rwlnf A. P, Ganlt,
¥. Wolfersian Thomas, Gen.
Manager.
Al Heaton, Inspector,
DRANCHEY,
Aslmer......W. I, Draper.
Brockrill J. W. B, It

Moerisbnrg....

Owean Sound,, T. W
derick,

veesdss B. TREC.

Ridgetown
Smith’s Fads. . B. A. Bethune.

Toeonto. « ... Co 4. Pipon.

tional Bank,
Detrolt—Mochanics’ Bank.
Bufilo-=Farmers and Mechan.
ice' Natlonal Rauk,
Milvaukee—~Winconsin Marino
and Firv Jusurance Co. Bank.
Toledo—Second Natlonal Rank,
Jelena, Montana—Firet Na-
tional Bank,
Fort Benton, Montang~-First
Natlonal Bank.

AGENTS IN XUROPX.

London—-Alliance Bank,** limit.
o], Mearsa, Glyn, Malls, Cue-
rie& Co., Medsre, Morton,
e & Co,

Liverpool—Thc Bank of Liver-
ponl.

Anlwerp, B:lgium—La Banque

"Anvens,

Union Ban
Eankaf Lower
E«tahtished 1866,
HzAD Orrick: Quebec,
Pald-ap Capital, 82,000,000,
DIRECTORS,

Androw Thoumson, President
Hon. G. Irvine, Vice-l'res\dont,

Hon. Thwe, McGreevy, B,
Giroux, K. J. Price,D. C. Thow-
wiy, K. J. LN
E. Webby Acting Cashior,

FORKIUS AGKNTS,
London=1te london and
_County Bank,
et York.—Nutlonal Park B,
VRANCHES.
Montreal.....F. Nadi,
Ottaws ......M. A. Andereon,

\Vlnnnlpeg...:ﬂ:ll. Balfonr,
——— —f————————————

Eutom.."l,'grvmhlpl

Eatablishod 1860,
HEAD OrFICE : Sherbrooke,
Patd-up Capital, $1.449,488,
Roserve Fund, $475,000,
DIRKCTORR,

R, W. Hencker, Prosident,
Hon. 3. G. Stevens, Vice-Pre-
wident.

Hon. . H. Cochrane, Hon,
J. H. Pape, ‘Thoe, Hart, John
Thoruton, G. N, Grler, D, A.
Mansur, T. 8. Morey.

Wm. Facwell, Goueral Mana.

ger.,

BRANCHES.
Bedtond......E. W. Morgan
Coaticook ... 1. Anstin,
Cowansville..J. Mackinnon.
Farnham.....F. N. Robinson.
CGranby..... .W. H. Rnbinson,
Richmond. ... W, L. Ball
Stanstead .. 8. Stevena,
Waterloo.....W, J. Briggs.

AGKXTS.
Montreal—Nank of Montreal,
Zondon, Euglaud—N:“u.“I‘hak

of Scotland,
Boxlm{—.\'ntlonu Exchange

JRank,
New York—National Park Bk.

Banque Nationale.
E dablished 1860.
1A Orrick : Quebec.
Tald-up Capital, $2,000,000,
DIRECTORS.
Hon. T, Thivavdean, Preshdent.
Jarepht Hatne), Vice-P'resident.
Hon, 1% Gamean, T, Lebrolt,
U. Towder, jr., M, W. Baby,
Ant .Pwiuchand $
. lafrance, Cachler,
BRANCHES.
Alontreal,~C. A. Vallée.
Oltawa.~C. H. Carridre,
SAerbrooke—John Campd ..
AGKRXTS.
England—National Bank
Sontland, London,

of

"

Banquo du Peuple.
Extabtished 1835,

NxAD OrricE : Montreal.
Pald-up Capital, $1 000,
Reeerve, 8?00,000.. o

DIRECTORS.
Jacques Grender, President,

A. A, Trottler, Cashier.
BRANCY, MANAGRR.
Three Rivere..P. E. Panneton.
AGENCY. AGENT.

St, Iteml......C, Bédand,
FORKION AGRNTS.
Lendon,Bugland—The Alllance

Bk, Limited,

New York Natiousl Bank of
the Republic.
Q;im BrancA—E. C,Barrox,

France — M Gru
Fiéres & Co., La Banque de
Parin ¢ dee aye Bas,

Uniled Stafes—National Bank
of the Repubdlic, New York
Natlonal Rovere Bank, Bos-

ton,

Nevfoundland—~The Commer-
clal Bauk of Newfoundland,

CANADA.

Onlario~The Bank of Toronto,

Alaritime Provinces -Bank of
Now Druvawick, Merchanta
Bank of Halifax, Bank of
Muntrenl,

Manitobn -’ Vules Bank of
Lower Cannds,

Banqued’Hochelaga.
Eatablished 1374,
HeaD Orrice: Moatreal.

Pald.up Capitas, $710,000,
Reserve, $70,000,

DIRECTORS,
P. X, St Chatles, President.
G, Melancon, Vice-President.
A, D. Parant, Cashier,
BRANCHES,

JoMetse ..o 0. J. U, .
Borel s s M Derear
Theeo Rivers. . N. Bolre,

i amme o b o
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QUEBEC Cont'd,

Canqueo Jrcquoo Car

Ratablished 1862,

HEAD OrricE: Montreal.
Pald-np;Capital, $700 OM
Reeerve, ¥ $140,000,

DIRECIORA,
Alph Desjanting, Predident.
8, Hamelin, l-.cq s Vice-Pre-

t.
J. 1. Caseldy, Lucien Huot,

3. &0.Vll|enem'c.

..L. DeMartigny, Cashler.

BRAXCIIRS,

n, . 1. c. ‘{. 11, 1
Foarerville....J. V. Pellant.
£, Hracinthe, A, Clément.
8t. Juxm-lhptleto villsgo. . LG,

Vallosficld....1a, de Martigny.
Victoriavitle. J.°A. Cooke
2 "ENTS,
Yew York—‘istlonal Bank of
thc Repubnie,
Lmulou. l.ng —QGlyn, Mille,
Currie & Co.

8anque Ville Marie.
Eetablishod 1873,
HurAD OFricR™: Montreal,
Tald-up Capital, 477530,
Reecrve, ,000,
DIRECTORS,
W. Weir, President.
J.'G. Goimand, Vice-President,
‘The Yon. A, 3. Paquety, Sam.
nwrvitle “clr, J. Q. Davie, C,
F.Vinet,
Ubaldo Garand,Cashier,
BRANOCIIKS.
Berthler......A. Gariepy.
Iachute, . A, Thihenze,
St. C6 alre,. \I. L. JJ. Llacase,
Loulseville. ... F.lk 0. Lacour-
slere,
Nicolet........C A. Sslvestre,
St, Jérmo .Adj. 1arne,
Azentaat New York,
‘Tt Nations! Bank of the Re-
public.

-

t. Hyacin®
Bank d%hso. y

Ratablishod 1874,
1izaD OFFICK : St. Ryacinthe.,
T'ald-up Capital, $263,420,

€. Desmanlles, President,
n Blauchud Acting Cashicr,

Banque de 8t. Jean.
Batablished 18723,
H2AD OrriOR : 8t. Johns, Q.
Patd-np Capital, 8‘.".'6 120,
$10,100.

Reserve, B 2] t. K. L. Thorne, Acconntant.
mnwroua. l)m!au.—l',llot.Nwoml Bank, Bauertie ,n\g:r;‘“ ome n.D. Camr.Chlel A“W““""
L. Mollear, Preddent. Alontreal.~Uaion Bauk of Low- BRA iy ’; - FOREIGN AGKNCIES. AGENTS,
W. Broweau, Vice-President, er Canada, Am“k"h E'Tt ":“ bt London~london & West-} Londuw.—The lLondon and
o Ere. Goselin, A. A. L. Bricn. Bathnert s 1. C. Jai -is minster Bank, _Westminster Bank.
J.0. Caln, 3.3y -Biidee &-}.G.A Dodley. Newfoundland, — Commerelal | New YorE.—Tne Natioas] Bank
Th. Baudonin, Maucﬂ'. MANITOBA ROwA IR, Bmmcreo Bauk, New foandland, of tha Republic.
BRANON. AGKNT. c inl pinia Jost. “':;:,,,,::,i;,‘““““ Bank of Lostom. e Atlas Nat. Bauk.
Napierville,.....J, Molleur. % ?'& ’&%. . ?"?"7“%‘{"?"?“‘ g:t .‘.’, &,w,: o Merchants Bk
antreal —. of Toronto. | jalifar.— Bank
AGRXT Eatablished 1885, Toronlo, Bmkot Toronto and | ﬂm The Unlon of
Montrea/—1a Banque du| Urap Orricz: Winnipeg, Branc|
Nl‘eu le, ‘b Bank of M ) Nan. Dowe sr‘.s Jokn, N- B.—Bauk ¢f New
ac Fork—Ban ontreal. | Paid.op Capital, $175,9:0. ranswic
- . ° P-" keabn F.L.M. Paint nr,
HBossom—Maverick Nat. Bank Dancan MacArthar, Presddent, ka‘\-‘;ng .?:F. McDou Dougall.
William Lewls Boyle, Vioe-Lre- | Summ W P, Mitchell,
sident, Sydney .ooeee Jﬁimﬁr&“ Bank of Yarmgouth,
P.ET DIRKCTORS, T satine D Kempe Ewablished 1864,
TheM h Hom. C. K. Hamilton, 1tamilton, Bend. N. Bntterfield | 31pap e th,
e Merchants Bank.| o John Sutheriand. Pamebine, Que.6. 11 \hc\{ntlo. EAD OFFICE : Yarmou
Eetablished . Alex, Logan, Baq. Charletetown, F, H. A Pald-up Capital, $390,5:0,
YORKION AGKNTS. Roserve, $20,000,
JizAD Orrxcs Chulom\vn, .
Pald-ap Capital New-York.-~Mcrchants Pank MP‘“’ Bank of DIMECTORS.
» of Cannda. v
mou Saint Pawl.—First Natiooal Hatlfax, 1. K. Naker, Prosident.
A oo Y DL —The Mecehante Bank Edaniihed 186, Caats Cam oo T 3
M wen n 1 [’ ] v, Joo. leov
A A e MG
\n (L] - e, |} 7} . ne, L
F. Mitchell, Casbler, ton ) Laa] f vonl ! $:48,000, M. @. Furish, Aocountant,
. . ~

NEW BRUNSWICK.| NOVA SCOTIA. N. SCOTIA Cont'd. | N.SCOTIA Cont'd.
- l
Bank of '1°{/"B'“"" Bank of Nova 8cotla. | Peoples’ Bank of | CommercialiBank of
wick. Retablished 1822, Halifax.—Cont'd. ndsor,
Eetablished . Huap-Orrice : Halifax. DIREUTORS. Established 1860,

HEAD O-7ICK ¢ 8t. John, N.B.

Patd-up Capltal, $1,000,00,

Heserve, Vb 8'»'300: X
DIRKCTORS,

Hon, J. D. Lowin,'President.
Johtt Yeats, Vice-President,
T. W, Danlel, C, H, Pairwea-
ther, W. W, 'I‘umbull.
W. Girvan, Cashier.
FORBION AGKKTR,
London, Eng.—Williaws, Dea-
con & Co,
New- York. — Mechanics' Na-
tional Bank.
Baston —Rlint National Bank.
Fredericton, N. B~ Feople's

Pald-up Capltal, 81,114,300,
Roscrye, 440,000,

DIRECTORS,
John S. McIean, President.
J. Doncll, VIce-lgaeddont.

lel Cronau, A S
A, Burne, Jarvis km.
Thos. Pyshe, Cazhler,
Jas. B. Forgan, inspector.

FOREION AGENTS,

London ~\WVilllame, Deacon &
bn.d‘ml Royst Bu\k ol Bcot-

an

New Yorl.—Baok ol Now York

Bozton —Mcrchanta National
Buank,

Bnk, BRANCHES:
llahﬁu:, \S.—ulecchants Bk, Amhrm . D, C. Chalmers.
’ . .'} 11;-)\}\11\\.
lr!d;_.,dnun uggton.
varl} 'P nk of the | Camptelit’n. . F. R, Morrison.
minio c.nldl. Canning......S. W. Bordon.
Charluttet' wn.Geo, McLeod,
Mlbllshod 1873, Chatham, ... P. Keonedy,
HEAD Ovricic : 8t John, N.B. | DYoo . 2. Uhatehlll.
Paidenp Capital, $321.900, Kentville....1.. D, V. Chipman,
Heet . Liverpool . . .H. A, Fleming.
' $:0,000 Moncton .., .. (§c0. Sanderson,
DIRKCTOHA, Newenetlo... 1. Watters,

Thos, MacLellan, Prosident,
Jer. Harrison, Vice-Preddent.,

Jdohn Tapley, John McMillan,
A. A, Sterling.

AUENCIKS,

Fredericton A, 8. Mormy.
Wonldtock....G. W. Vauwact.

New Glasgowr .J. W, Carmichael
North “)dnc) W. Thomeon.
Cicton. .. ... Howard Primirose
8t Joln. ... 1 M. Roblnson.
St. Stephen. J. Black.
St ANndrens L .eeo cesee ...
Sutmerside  Nell MceRflvie,
Gea, W, Dantel,
\Vil'l. %lall?urt‘on.

8t. Stephens Bank.
Establlelicd 1886,

Hrap Ovrice : St Siephen,

SB.

l’aul -ap Capital, $200,000,
Ve, $26 000

\V. 1. Told, President.
J. F. Grunt, Cachicr,
ACKNTS.
Aontreat, —Bauk of Mobtreal.
London, Eng.—~Mewrs. Glyn.
M4, Currie & Co,
NewYork—Bunk of New-
York, B.N.A.
Zloston.~ilohe Natlonal Bank.
&t Jokn, N. It —Bauk of New
Brunewick.

Poople’s Bank, N.B.
Eelablihed .

HEAD OFFICE : Fredericton,
N.B

FORFEIQN AGEXTE.

ZLondon, Kng.—Union Bank.
Nete )orl. — Fourth Natlonal

Merchants Bank of
Halifax.
Patablished 1864,
HEADOFFICE: Halifax,

Pafil-np Cajutal, 81,000,000
Reserve, §120,m00,
DIRRCTOKS.
Thoa, E. Renny,y Prosident.
Hon. Jas. Batler, Vice-Tresident
Tuoe. A, ftitehle, A, Swith,
Thoma« Ritch. J. Davls.
N, H. Duucan, G hier.
J.T. P. Ruight, Inspoctoe.
YOREIGN 'AOE\TS
Ontario and Quebec.—Mer-
chante’ Bank of Canada,

S*. John, N.B.—EBank of New
Brunswick,

New York .—Bank of New
York, N.B. A

Bol;l:n.-\l;thlnu Hide and

ther Ban

St. John's, Newfoundland.—
.Uninn Bank of Newfoundiand,

London, Eng.—Imperis! Bank
‘lencd). Wiillams, Ideacon

Hamilton, Bermwila—~N. A.

T, W, r aer, President.

W. J. Coieman, Vico.Pteddont,
'Aql W. Wost, T A. Brown, G,
l’t;tcr Jnck Cashlor.

FOREION AQENTS.

London.~Unlon Bank,

Ba‘:lon ~—New Kngtand Nattonat
ant

New York.~Bank of Now York,

N. B.
Mon!mu —Ontarin Bank,

BRANCIIES,

Lockeport . Austen Tocke,
Woltvitte.. ..A. DoW. Barss.

Halifax Banking Co.
Butablished 1825,
HEAD Orricr.: Halifax,

Patd-ap Capital, $500,000.
Reacive, 413,000,

DIRFE.CIORS.

Roble Uniacke, President.

L. J. Morton, Vice-I'resident.
Thow, Bague, ¥. D. Coibett,

Janes Thomsn,

W. L. Pitcaithny, Cashler.

J. A. McCarthy, Accountaut,

FOREIQGN AGENTS.
Doninion of Canada.—Mol-
sont Bank.
Boston.—~Saffelk Natlonal Bank
AN'e1wo York.—dJohn 'aton & Ca
London, Eng.—Alliance Lank
(Limited).

BRANCHES.

Antigonish.. D, B. NeDonugall
Barrington...F, W, flomer,
Hill<bare® ... .H. \I Mieton,
Lockeport....E, A. Capstick
Luncnhur;r... Ww. G. ()rmn\ood.
Petitcadiac. .. J. 11, NMorriran,
Parmboro’ ... A, & Townshend.
Sackrlille ... Tho< A. H. Macton
Shellniene... Geo. W, Melean,
St. John.... Ja-, Ghznylor.

Traro .
Windsor.. ..., A. Russell.

Uniges Bggk of

Established 1836,
HEAD OFFICE : Halifax.

Paid.up Caplt %00,000
Tve, $11

DIKECTOKS.

W. J. Staire, Preddent.
Hon. Robt. Boak, Vice-President
Jno. Gibson, G. R, Audersop,
M. I Black,W. Roche, jr.

HEAD OFFIOE:: Windsor, N.8.
Patd.up c“pm\,szoo,ooo
Beserve,. $63,
m Iu’C‘l‘Oh’.

G. P Payrant Prﬂmenl

WVan.: Dnnocfr B. D. Fraser,
R, \V Diinock, Androw P. Shand,
Walter I.m'-on, Cashler,

Piotou Bank.
Hatablished 1874,
HEAD OrrPIcE: Picton, N.8.
Poid-up Capltal, $250,000,

Reserve,
CiRECTURS.
Jeﬂ're McCall, Prealdent,
tHudeon, VieePeesiont.
Jnnies Rilchen, Dunald Fras,
A, Pisher,
D, M, Praser, Manager.

Exchange Bank of
Yarmouth.
Establiahod 1869,

HEAD OFFICE : Yannonth,
Paid.np Capital, $245,910.
Rescrve, $10, 04,

DIRECUTONRS,

A C. Robbine, Presdent.

J ll l\llhuu Vice-President,

. Lewls, W. D, Lovety,

L. (.'nnn

Alex, 8. Mnreay, Cashicr.

The Bank of British
Columbia.’
lncorponml‘:é Royal Charter

HEAD OvFick: London, Bng,
HxAp QFPICE 1% CANADA ¢
Victoria, B.C.
Paid-up Capital, §2,433,533
LRewerr ¢, $310,666.
OFPICERS 1.4 KNGLAND,
lt. Hnghes General Manacer.
A. M. Fomyth, Accountant,
Rotert QGiltespie, Chalnnan.
B, Coatville, Deputy.-Chalman.
H. D. Harrison, Director.
OFFICERS IN CANADA.
W.C Wanl, Manager,
Chas. S, Joneas, Aset. Manager.
Goo. Gitllxpie, Chlof Acconntant
J. K. Wilsan, Aerountant,

NEWFOUNDLAND,

Commercial: Bank of
Newfoundiand.
Established 1857,

HEAD OFFICE: St.John’s,N8d.
Capital, saocooo
Reserve, $60,000
Henry éool, Man
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F LOSSES PAID IN 87 YEARS $58,750,000. 28l
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Sixty-sixth nnual Statement for the Year eading December 31st, 1885.
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* 2?533 Cash Capital, .veveseeneveneenn. $4,000,000,00 | Cash in Banky.es veesseeevaoe.nn $941,086.65 f\,. L
‘Q@ Reserve, Re-Insurance, (Fire,) ..... 5,734,950.79 | Cash in hands of Agemts, oot ooee 339,822 25 I’ !
! : U do, do. (lohaed)uuenne 6,117.99 | Real Estate,ceeeess s sonas 343.000.0u |l A |
1 l do.  Unpaid Losses, (Fite)).ou .. 236,777.63 | Loanson Bond & Morigage, oo.. o 43.800.00 f| & ”.’q,: |
: ﬁ’ : é do. do. (laland) . .enes 22,00c 00 | Loans on Collaterals, cecveevcene. 15,170.00 ‘;— '_~. i
. ﬁ Other Claims,ceaeeesocssess canans 57,929.83 | Stocks and Bonds,.ooiiiceceane. 7,563,862,50 ﬂ j %634
- Net Surplins,sevicecosevacsciians, 3,202,320.41 | Accrued Interesty . iois cevnnscone 1.355,25 | !
. RS ] 1z
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BERS | INCOME. EXPEWDITURE.

CRp ~ . . . e 3
) "‘. Firc Premiums, 1885, Net 82,420,355.00 | Fire Losses Paid, 1885,  $1,285,854.00 Gk
NS Inland do 18835, Net  133,912.00 | Inland Losscs, 1883, S0,443-00 Y ):'
i Revenue from other Sources, 428,190.00 | Dividends, 1883, 720,000.00 '
"\‘&,, — Other expenditures 797,895.00 ' 4&
i <+ . :

TorAL IncoME 1885, $2,982457 00

Total Expenditures, $2,884,192 00
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Amount of Risks in force Dec. 31, 1885, $289,210,785.00
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Commenceéd Business in Canada, A. D. 1821.
Deposit with Dominion Government $114,700,00.

Head Office for Canada, MONTREAL.
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> . E. BOWMAN, E\&\\ W, HENDRY, Manager.

President. /%’}/MW%% W. H. RIDDELL, Secretary.

A -~~~

'3 ONTARI0 MUTUAL LIFE ASSURANCE (0. &

o HEAD OFFICE, - - -  WATERLOO, ONTARIO.

DOMINION DEPOSIT, - - 8100,000.

] The only purely Mutual Lire Company in Canada [
TOTAL NUMBER OF POLICIES IN FORCE, DEC. 31, 188¢4. 6, ossz COVERING ARSURANCE TO THE AMOUNT OF $7,835,900.71

-

[¢)

o

3

The following thows the steady progress the Ontario Life has made from ™

\ - .
very small beginning, in 1879, udtil it has sttained its present respectable 4 In addition to the rap!d growth of its assets there has been from year
Jimensions : :‘ to year
YEAR. ASSRTS. YEAR, ASSXTS. - A gain fn membership,

1870 $ 6,216 1877 $110,209 - £ A giin in premium receipts,

1871 7530 1878 142,619 x| A gain in interest veceipts

1872 12,246 1879 177:597 a A gain in avurance in force,

1873 23,142 1880 237,434 X A gainin gross income,

1874 37 188t 339,999 - A gain in new business,

1838 83,66t 1882 437,429 M A gain in surplus, and

1876 81,108 1883 533:703 B A gain in seadily convartible cash asset

AND FOR (884, - =« $6852,661.76! !

SO
t The Company's Reserves are hased on the Actuaries’ ** “I'able of Mortality,” :nd four per cent. interesi—the Hi1CHEST standard adopted by any life company in
Canada, and one-hulf per cent, higher shan the standard used by the Dominion fnenance Department,

Therapid growth of the Company may be acenfrom the fact that in 3870, the (irst year of its business, the total assets amounted to only £6,216, while last year
; they reachied the handsomie total of $652,661.76

FEDEBAL LIFE ASSUBRAMNCE COMPANY.
HEAD OFFICE, INAMILTON, ONTARIO.
CUARANTEE CAPITAL, - - - $700:000.00 DEPOSIT WITH DOMINION COVERNMENT, $85(,100.00

The only Company in Canada offering the Homans Prax of Insurance by MORTUARY PREMIUMS,
DAVID DEXTER, Manuaging-Director.
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_INSURANCE l R OY A I [ compaNY._
' GENERAL X ®| 7 cAaNaDaN X
RESOURCES. i POLICY-HOLDERS
CAPITAL ¥| $800,000
$10,000,000 | pEresiTED WiTH
—it IN ADDITION 10 OTHER
INVESTED FUNDS, : g DOMINIOIS_INVEBTMENTS.
$28,000,000. < | CANADIAN PREMIUMS
SURPLUS OVER N85 E'rs 28,000:°° o0 & 68\8:8)00
LIABILITIES. ﬁ D99 - -$_ ittt R E] $
$9,8616,424. | CHIEF OFFICE FOR CANADA.—MONTREAL, | & RATES_MODERATE.
o & | L0SSES EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY g ML H. GAULT &W, TATLEY 3 ¥ — AND =
A UNLIMITED. A CHIEF AGENTS. ] .  PROMPTLY PAID. Al

CANADA LIFE ASSURANCE COMPANY

——ESTABLISHED 1847——

HEAD OFFICE, -~ - - HAMILTON, ONTARIO.

Capital and Funds, over - - $7,000,000. Annual Incomeover - $1,200,000

A. G. RAMSAY, Pres't. R. HILLS, Secrotary. ALEX. RAMSAY, Superintendent.
J. W. MARLINGC, Managor Proxince of Quebec, 180 St. Jamos St., Montreal.
J. D. HENDERSON, Agent, Toronto.
D. MACCARVEY, Secretary, P. McLARREN, Con. Agent, Maritime Provinces Branch, Halifax, N.S.
GEO. A. COX, Ceneral Agent, Eastern Ontarlo Branch, Peterboro.

W. L. HUTTON, Manager, A.McT.CAMPBELL, Ceneral Agent, Manitoba Branch, Winnipeg

£ k2
o ~ o
2 INORTH BRITISH & MERCANTILE;
» ) >
< <
2 g
, FIRE & LIFE INSURANCE COMPANY. ,
! ,: + !
! HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL. '
] ]
. ESTABI:ISHED 1809, T T e ESTABLISHED 18909, |
T ~( DIRECTORS }— T -t ,

SUBSCRIBED CAPITAL - . §I12164,606. QILBERT SCOTT, Esq. CHARLES F. SMITHERS, Esq. LIFE AND ANMUITY FUMPS - §18,69,810.
,"_’ PADLD CAPITAL . . - 3,001,668, HON. THOMAS RYAN. FIRE RFAEME - - 5,716,063 ff
% FIRE FUND AND RESERMES - 7,788,503 - LIFE REVEME - - - - . 2083,07.9 %
@ . | THOMAS DAVIDSON, e 2
- —[ M/ & - |
ﬁ W, EWING, tnspoctan [ MANAGING DIRECTOR } 0. 0. AHERN, 610 Taspocear. ﬁ
2 e
—[ AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADA 1—

|
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OUR BANKING DIRECTORY.

In this issue we present our first Banking Dircctory of
the Dominion. We have been exceedingly careful in its
preparation having had the proofs corrected by all the
“ead offices of the banks, with one or two exceptions—in
which the proofs were not returned in time—and we think.

B therefore, that it must be as nearly absolutely correct in all
g its details as is possible.
g fill & want which has been felt by the public.

We hope and believe that it will
We intend to
leave no stone unturned to make the INSURANCE AND FIN-

E ance CrronicLE valuable to all persons connected with the

i

B insurance and financial interests of the Dominion.

CANCELLATION OF LONG-TERM INSURANCES.
A NUT FOR UNDERWRITERS TO CRACK.

An interesting question has recently been started among
insurance agents as to the correct dasis for the cancellation
of long-term policies, having its origin in the following con-
dition of facts: It is customary among fire insurance

A companies to write long term insurances at the following, or
| similar, rates, viz. :

For 3 years at 2 annual premiums.
For 5 years at 3 annual premiums.
Froposition: Aninsured has a policy for three years,

R annual premium $7.50, or $15.00 for the three years—the
% policy is to be cancelled after one year; will the estimate of

the earned premium thereon b made on $5.00, one third of

s the premium paid, ot on $7.50, the regular annual premium ?

If the former, $3, the insured will have had his single year’s

“insurance for 85, being a reduction of one-third from what
he would have paid for a yearly policy.

SUBCRIPTION &
$2, per ANNNUN

If the latter, 87.50, will the insared have paid more than in
cquity he should under the circumstances ?

"I'his §7.50 is what he would pay for cancelling a 3-years
policy at the close of one year, at short rate, (where one-third
is cquivalent to one-half pro-rata) had there been no question
of annual premium involved.

Will it make any difference in using the annual or the
term premium as the dasis of cancellation, whether such
cancellation be made by the Company or at request of the
insured? That is ¢t pro-rata or short rate?

Next?  We “pass,” and give place to any of our under-
writers who may feel disposed to ventilate their opinions upon
this delicate problem, asto whichmuch may be said on both
sides.

DISEASED LIVES,
TUE PRACTICE OF THE STAR LIFE OFFICE.

Our attention has been drawn to a paragraph in a recent
prospectus of the Star Life Assurance Co. of London, Eng-
land, which reads as follows :

“The directors have recently introduced 2 new method of
insuring lives which, from family history or past health, are
not equal to those of healthy persons generally.  Instead of
charging an advanced premium to meet the extra rigk, the
new plan is to charge the tabular rate, and make the policy
liable to a debt equal to the difference between the ordin-
ary and advanced premium multiplied by the number of
years of expectancy of such life—this debt to be reduced
cvery year by the amount of the excess premium over the
ordinary rate which would have been charged.”

“ By this plan the assured only pays the ordinary rate if
he lives out his expectancy, and the office is protected in
the event of death occurring sooner.”

We wonder if the Company ever submitted this new rule
to their actuary ?  If not, we suggest that they do so at once.
The rule is one which will not bear investigation. For
instance a person applies to them for a policy of £ 1000
(say $5000) at age 35. They decide that they cannot take
hitn at their otdinary rate of 8136, but must increase that by
820,t0 8156 per annum.  They give him the option of paying
8156 and getting a policy of $5000 clear of debt, or of pay-
ingonly the regular premium of 8136 and getting a policy
subject to a debt not bearing interest, of $620 (820 per
annum for the expectancy of thirty-one years) which will be
reduced by $20 each year until extinguished at the end of
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the thirty-one years. If this person decides to take a clear
policy without debt, for the ammount which $136 only will
secure him at the increased rate, they will give him such a
policy for 84,360 only, being 136-156th parts of 85000.
This amount would never increase.  Under the new plan
they would give him a policy for the same money which would
amount to 84380 for the first year (820 more than the other
amount) and still increase by 820 cvery year afterwards !
We hope for the sake of the Company they have not done

much business or this plan. It should be looked into at
once. It appears tous to be both unscientificand unreason-
able.

————rerra

THE BRITISH AMERICA ASSURANCE CO.

The Annual Mecting of the Sharcholders of this Com-
pany was held at ‘Toronto on the 17th I'tbruary. The
Tesult of the past year's transactions was considered satisfac-
tory. According to the statement submitted the Assets
have been increased from 81,041,319.95 to $1,133,666.52;
and the net surplus from $106,646.62 to 8151,329.29,

After the report had been read, the Governor My, Mori-
son, referred DLriefly to the experience of the Company
during 1883, and stated that he would be pleased to reply to
any enquiries that stockholders might make.

Mr. Thomas R. Wood, a retiring Director, said as no one
clse seemed to have anything to say he would refer to one
or two points in connection with what he considered Gover-
nor Morison’s mismanagement of the affeirs of the Company.
He then read a circular which he had issued to the share-
holders. Hesaid that he was not secking popularity or re-
election, but simply giving his views and some facts from the
Government Reports to prove them.  He also made a com-
parison of the position of the Company at the time of the
retivement of the late Mr. F. A, Ball and now.  Moreover,
he stated that an item of marine losses, amounting to some ten
or twelve thousand dollars was by some mismanagement or
error omitted from the preliminary statement at the close of
1884, and that the statement for the year ending December
31st, 1885, contained an item of 825,875 of N. Y., West
Shore and Buffalo Railway Co’s. 15t mortgage bonds which
were not actually purchased until the gth or 15th of Janu:ry,
1888, Thiswas a serious matter, for although the cas!. on
hands or in Bank would have appeared so much jreater,
yet an irregularity of this nature should not for a moment be
countenanced.

The speaker next referred to the numerous changes that
have been made, both in the Directorate and Oficial staff of
the Company, since Mr. Morison became Governor, four or
five years ago. First, Mr. F. A, Ball and his friends, then
Mr. L. H. Boult (now-manager of the National of Ireland) ;
next, Inspector Robert McLean, Mr. Blackburn, and
numerous clerks ; and now Mr. Silas P. Wood, the respected
Secretary of the Company, had to go.

Mr. Morison replied to Mr. Wood's remarks at consider-
able length, but did not clearly refute the charges made.

The Scecretary, Mr. Silas P. Wood, has, we are informed,
resigned since the meeting, on receiving payment of one
year's salary. We think it is a matter of regret that so
many and frequent changes take place in the official staff,
and especially that the worthy Sccretary, who is admittedly
an cfficient, courtcous and popular officer, should be

compelled to resign. It is also in our opinion to be regretted
that the sharcholders did not try to retain an insurance man
of Mr. 'T% R, Wood’s ability and well-known integrity on
the Board.

We feel compelled to make these remarks, for we would
be very sorry to see the future success of a Canadian com.
pany, occupying the position of the British America, which
has stood the test of over half a century, interfered with in
any way.

NEW YORK LIFE INM"TRANCE COMPANY.

The forty-first annual report of this popular company,
which our rcaders will find elsewhere, is one which cannoc fail
to gratify its numerous patrons and friends. The assets have
increased by $7,580,568 and now amount to $66,864,321,
of which §$13,225,054 is surplus. The income, too, has in-
creased by $1,886,697 to 816,121,193—an cnormous figure.
The new policies issued also show an increase of $7,063,695,
the total being $68,521,45:.  The death claims amounted
to about $3,000,000, and were more than provided for by
the interest payments alone, thus showing the care with
which the lives have been sclected and the vitality and
capacity for future growth which the company’s business
has. It proves, too, that the investments have been made
with the greatest care, for a high rate of interest has been
obtained with almost en.ire imm.nity from losses. Inregard
to the financial wisdom shown in its selection of securities
the New York Life will stand comparison. to its advantage,
with any cther company or corporation on this continent.
As a proof of this it is only necessary for us to say that the
last New York Government Report shows that on not one
stem of the twenty-six millions invested by it in bonds and
stocks which it owns, has there been a loss of even one dol-
lar, the market value ot the whole being nearly a million and
a half over the cost price. It is peculiarly a feature of the
New York Life that for many years its income from interest
has been more than sufficient to cover its death claims, as the
following statement will show :—

Total pay-

Death nents to

Interest claims policy-

Year, recewved, paid. holders.
1872, 000ennn teriee $1,206,506  $1,408,519  §3,690,003
1873 00 o0 cesaes 1,418,004 1,446,123 3,828,383
1874 ceceve saunees 1,045,106 1,469,680 4,559.420
1875 eeecercences. 1,870,658 1,524,814 4,131,136
1870, vt veriennns x,qo(.-,gqg 1,547-648 4,242,867
1877 ceeeee veneenn 1,867,457 1,63¢ 128 4,367,769
1878... 1,948,005 1,657,675 4,807,593
1879.. 2,033,650 1,569,854 4,821,490
1880. . 2,317,888 1,731,721 4,499,891
1881...... sevesen 2,332,054 2,013,203 5,091,820
1882, 0000t tennnen 2,798,018 1,055,252 6,210,309
18830000 veves o 2,712,803 2,263,002 6,699,390
1884 cieieinas ve 2,971,624 2,257,175 6,734,«,355
1885 ceeececrnenees 3,399,000 2,999,109 7,681,873

The great success of the company must be attributed to §
liberal treatment of its policyholders and the energetic man
ner in which its business has been pushed, its officers being S
always ready 10 adapt their plans to the wants of the pub HES
lic instead of trying to adapt the public to their plans.

Mr. David Burke is the manager for the Dominion with
head-quarters at Montreal.  Jnder his encrgetic guidanc: §
the business here is rapidly growing, and to him belong §
the credit of bringing the Canadian branch up to its present HERg
high and satisfactory position.
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BRITON MEDICAL AND GENERAL LIFE AS!. JI-
ATION, LIMITED.

As we stated m our last issue there is a provision in the
Eaglish law by which a Company getting, into ditficultics
like the B, M. & G. can have its policies reduceG by a
percentage of the sums assured.  ‘This is the course which
is being taken as the following circulars will show., Our
ceaders will notice that a separate account is being kept of
all premivms paid after the suspension,

The Zwaowing circulars have been addressed to the
policyholders and sharcholders of the Company :

429 Strand, London, W. C,
January 20, 1886,

SIR,~-t is my dviy to inform you that a Petition was presented on
the gth inst. to the Court for winding up this Association, asking,
w the alternatrve, that the contracts of the Association should 1k
reduced 3 and an Order has been made by the Court appomting a
Provision®  Liquidator, Mr. Tlenry Dever of the firm of Messrs,
e, e, Dever, Gniffiths & Co., Chartered Accountants, of, 4
tothbe v B Co

The Duc.oors, under the advice of counsel, with a view to avoid
expense amd unneeessary litigation, felt it to be their duty in the
interests of all parties to acquiesce . an avrangement which would
be likely toresult in securing the propea protectivn of the interests of
all parties, and, ia the end, bring about a satisfactory solation of the
Company's present timancial  cditicutties., In order to restore the
Assoziation to the position of perfect stalnlity, 1t s felt by the
Directors to be necessary to make somr: reduction all round in the
amounts asswied under the policies now current,

A plan is in preparation: wlich, it s antcipated, will be equitable
and satisfacrory to the Dolicyholders, having regard to the assets of
the company, and which will, it is hoped, receive the sanciion of the
Count.

It should be mentioned that on the death of the late Actuary and
Seeretary, Mr. Messent, in October lasy, the Directors placed the
bocks of the Company n the hands of Messrs. Deloitte & Co., with
instructions to prepare a Balance Shect and to make a verfication of
the assets.

Their RKeport is expected to be teceived very shortly, when a further
communication will be adidressed to the sharcholders and pohicy-
holders, and a full st~*:ment of the pusition of affaivs will Le sub-
mited,

In the meantime, the Dircctors assure both Policy-holders and
Sharcholders that na effort will bie spared to endeavor to bring about
the most satisfactory reconstruction of the affairs of the Association
upon a sound basis.

Yours faithfully,
WL BEAMAN, Seeretary.

January 29, 1886.

Sir,—In reference to my previous communication, dated the 135th
instant, I amdiv ~ ¥ to inform you that uponthe proposals made to the
Court by Counsel instructed on behalf of the Association, the Court has
ordered 1 2 petiticn for winding-up to stand adjourned generally, and
has directed an enqarry to be made as to the terms upon which, having
regard to the present value of the assets when ascertained, a scheme of
Teconstruction ¢*n be carried out on the basis of an equitable adjust-
ment of the amounts assured upon the current policies.

In the meanwkle Preminms should be paid as usal, the Coust hav.
ing ordered the Provisional Official Liquidator to carry 10 a susj. wase-
account al} Premums recaved after the Sth January, 1886.

Sosoon as this proposcd scheme of Reconstruction can be sub.
mitted to the Policyholders and Sharcholders, mcctings will be con-
vened at which the wishes of the whole body will be obtained, and of
Which meetings the carliest possible notice will be given to you,

In order to secure protection for all classes of Policyholders, the
Court has dirccted that independent representatives should be appointed
by the Count to attend the proceedings under the enquiry, so that the
views of all interested may be properly represented in reference to the
scheme of Reconstruction, ‘The whole position of matters will there-
fore have been carefully investigated and considered before the scheme
of Reconstruction is submitted to the meetings for approvi,

The Directors betieve that by 1* ¢ coarse pursued they have obtained
for the Policyholders ind Sharckulders tie best means of guarding thei
Tespective rights. The Iirectors therefore beg both the Policyholders and
the Shareholdets in their own interests to abstam from any opposit ton
to the proposed Reconstruction until the scueme is fully before them,
and not to Jend themselves to any adverse suggestions founded upon an
Inaccurate knowledge of the facts.

Yours faithfully,

W, BEAMAN, Secretory.

sinee the above was printed we learn that vn the matter
again being brought before the Court, it was adwitted on
behall Hf the Company that the funds, including the un-
called capital amounted to hardly  more than £300,000.
It was therefore dedided that the matter be referred to the
two following actuaties :==Mr. N 1L Builey of the London
Assucance Corpocttion, and Mr. R, P Haedy of the Guar-
dian Assurance Company, to make an actuarial valuation of
the Company’s aiffairs -l report same when completed.

ADJUSTMENT AND APPORTVIONMENT O
FIRE LOISES.
RLVIEW 06 M LYE'S ADDRESS,

As promised in o previous issue, we now take up Mr.
Lyc's very able and instructive address upon ¢ ‘The Adjust-
ment and Apportionment of Fiee Losses,” with the inten-
tion ot passing in teview lus noethod of teeating this much-
mooted «uestion, aad applying thereto, as a test of his “Rule,’
the recognized underlyg prinaples of law and equity in
omnection with the insuanee contract, as exlubited in the
Artide upon * Contribution m Fire Underwniting,” Part iv.,
contained in the July, 1884, issue (prge 161) of INsvrance
So ey, as follows :

The fixed conditions o1 ** axioms ™ under which the dis-
tribution of contributive lability among cu insuters, whether
concur st or non-concwrrent, are to be made, may be
summed up in the following :

1st. Indemnity: The insurance contract is ene of indem-
nity under ¢iery circumstance.

and. No arrangement of the auses of the jolicy shall be
used to the disadvantage of the insured ; he must e paid,
and the dispute, if any, be settied between the Underwriters,

3rd. The insured cannot be called upon to bear any por-
tiun of his owr. loss, «ither as self-msurer or ca-insurer, while
any of his insurance, compound or sperific, remains un-
applied to the full extent of its liability, except where the
policy may be made subject to  -erage or other limitation
by specific stipulation in the comract, in whic1 event he
may become a co-insurer.

4th. All co-insurers shall be bound with cqual certainty,
and in the same sense, upon the same loss.

sth. No one policy can take precedence in claiming con-
tribution from or at the expense of co-insurers upon the
same loss.

6th. fhe contribution clause is  perative oniy between co-
insuring Companies, in cases of duuble or concurrent insu-
rances, and then pro-rata only so far as they may be, or can
e made concurrent.

7th.  When the amount of the general loss exceeds the
sum of the total insurance, the principle of pro-rata ap-
portionment is not app'icable ; Each insurance is paid with.
out reference to co-insurers.

Sth. The insured can recover 7 sm no company more
than its ratable proportion of an accrued general loss ; but
when direct cont. bution among co-insurers fails to meet
full indemmnity, the insured can call upon any wnexhaust-
ced insurance to fill up the deficiency ; if more than one policy
remain unexhausted they must contribute their ratable
quotas to the deficiciicy.

By these universally recognized fundamental principles,
underlying the process of adjustinents of fire losses, we
propose to judge Mr. Lye’s method, without reference to
wethods or wiscalled “ rules ” of others, for nothing can be
truly called a “ rule " that will not apply alike in «// cases
for which it purports to provide, and in many cases these
rules, as Mr. Lye truly says, “ have been conceived on account
of and applied to special circumstances, so cach and all
are unsound and incapable of application,”—he should have

added, m every case.
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After a very interesting discussion of insurance subjects,
Mr. Lye, (on pages 12 ¢f seg.) proceeds to enunciate es-
pecially, and to criticise ad Zthitum, some nne* Rules"—
besides several others merely referred to,—shewing wherein,
in his opinion, they are a// faulty and unworthy of the name
of “ Rules.” Somce of these criticisms, by the way, we
would be pleased to consider, did time and opportunity
offer, on this occasion.

On page 16 he says, and we fully concur in the sentiment,
though we take exceptions to some of his methods ol
reaching such a desirable result:

* % % ] think all of the members of the Institute will join
me in the desire for the establishment of such a rule of appor-
tionment as will be capable of application with equitable
results and without variation, to every case.  Such a trues
invariable and universal rule must be based upon the follow-
ing principles :-

First. ‘The initial liabilities of a volicy are established at
the time of its writing, and are not changed by the occurrence
of a fire. .

Second.  The existence of other insurance does net change
the contract between the assured and the company.

Third. A policy which coversmore than one itum in one
sum has an initial hability for the whole of that sam upon
cach of those items, and. in theabsence of other insurances,
is liable to the whole extent of that sum in case of loss to
any ong, if the loss is equal to or in excess of that item.

A truism, except that the liability of such a policy is not
only “initial ” but “ final ” as well.  See Sixth.

Fourth. A losson any item cannot reinain unsatisfied so
long as any insurances remain wuexiausted upon that item.

And yet Mr. Lye ignored both of these principles in his
treatment of the losses upon houses 4 and 35, in his example,
and gets tripped up in consequence.

We italicize the last portion of section 4, because just
mn that phrase, as we take i3, is hidden the emire theory
attempted to be cstablished by our able Author. ‘The next
section (5) is but a corollary to the fourth.

Fifth. Insurances cannot be transferred from onc item to
anc.her for the purpose of satisfying losscs upon which their
proper insurances arc exhausted.

This is a covert slap at the Griswold method of reappor-
tionment of insurances to get full indemnity for the insured,
when the first apportionment under the contribution clause
failstogiveit. Itisa palpable error ; not because it opposes
Griswold or any other man, but because it would some-
times work to the sericus injury of the insured, and afways
10 the benefit of the companies, by stopping contribution be-
forc a/l of the convertible unexhausted insurance has been
made to contribute, and this is exactly what it does in his
example, sce trestment of houses g and 5. Compare this
with our **axioms™ 1, 2 and 3 antc.

Sixth. Thegeneral policies which, by reason of the limi-
tation of their *“final liability ™ to the gross amount of the
policy, are unable to satisfy their ¢ proportionate liabilities
to cach “item under their protection,™ must (ind their “final
liability " to cach of such items, by a rateable contribution,
thus—:\s the gross amount of the * proportionate liabilities”
15 to the gross amount of the policy, so is the ** proportionate
Hiability " to cach item to the  final liability ™ to cach item.

This is a truism also. It mply means that where the
general policy cannot pay the several claims upon it in
full, it must pay pro-rata on cach subject as far as the amount
will go in = proportion of thetace of the policy to the
amount of the 1w.*»1 loss.—Ste sce. three.

. Sewventh.  So lony, as the Specific Insurances upon the
items, which the general policics, by their insolvency, failto

satisfy, arc not exhausted, they must contribute to the satis-
faction of the deficiencices.

Specific insurance seems to be a hobby with Mr. Lye, on
which heides into the fallacies of the “ Albany Rule,” and
exhausts the general insurance first, thus leaving heavy
salvages for his pet.

Fighth. ‘There may be over-insurance on some items,
and unsatisfied losscs on otliers by the same fire Dy reason
of the non-applicability, or by the exhaustion of the appli-
cable insurance.  (See Appendix.)

The seventh and eighth sections, as they read, are both
truisms.  But it is in Mr. Lye’s application of scction §,
that one of his strongest points in his opinion at least, lays.
He demonstrates its fallacy however, in the treatment of
houses 4 and 5 in his Example.  See fourth, Rule al.ove.

The * Appendix” referred to is the Example given
by the author to itlustrate the preceding © principles,” which,
as a whole, we are to assume constitute Mr. Lye’s “nfall-
ble” Rule, though it scems to us that these * principles
—in the main correctly recited—have been frequently
stretched by a kind of Procrustean process, to it the
Example, rather than the Example to fit the Rule; or, in
other words : “ Have been conceived on account of, and
applied to special circumstances,’” with the attendant conse-
quences so aptly described by Mr. Lye himself under such
circumstances.

We have examined Mr. Lye's fizures and the explanation
of the modus operandi by which his results are obtained
as given in the appeadix to his address, and we feel con-
straincd to say that they scemneedlessly ponderous, involved,
uncertain, and misleading 1o others, as they cvidently have
been to himself in the simple matter of finding the liabilities
of general policies upon adjusted losses where there are
co-insurers, general or specitic. . We do not now propose to
follow him through and combat his idiosyncrasies i this
matter, szriatim, but shall Le content to show the inequity
of his method, the fallacy of which is so sclfapparent as
to require only the following summary of results obtained
to stamp it as afailure:

SUMMARY.
Insurance, floating and generalii.coeece coeees $ 25,000
Specific of fixcdeeeeeereveaanaceascaiosasss 5,000

3 .

30,000
To pay adjusted 1085eSeeeevece sosancecacacnns

20,250

Leaving uncxhausted insurance. ... ... .. $3,750

Yet Mr. Lye’s method brings the insured cut short ol
indemnity $573.71, which he cays is for ¢ uninsured losses”
on houses Nos. 4 and 5 (sce ciose of this article).  Though
with unexhau-ted floating insurance, most of it, tc theamount
of 83,750, it would be difficult to sce just exactly how these
“uninsured losses” comein, had it not been thathe evidently
began his apportionment at No. 1 instead of No. 5, and
thus fell into the Albany Rule and its consequent errors,
using up *he general insurance for the benefit of the specific
policy. for which he makes =« salvage in this case of $2031.-
06, and thishe docs, as we before hinted he would, undertlie
fifth of his propositions, whiclh should be carcfully read in
conncection with the last paragraph on page 23 of his book,
as follows:

Some people have a vague idea that the general insuranees
should fva? so as to pay the “ uninsured losscs; ™ but it
should not require much thought to perceive that this would
really mean the # floating ™ of the specific insurances to pay
losses on risks which they do not cover, or in excess of ihe
amounts of the liabilities they assumed on those risks. If
they were to do this they would not thercby be excused
from their proper liabilitics for * furtherlosses,” or for ** un-
carned premiums.”

This, as we saia of the fifth rule, is a slap in the face for
Griswold ; but it falls harmless, &ecanse it is not correet.  No
specific nsurance can, wnder any caramstances, be floated
over to pay losscs on risks it does not cover, nor in excess
of its own liabilitics on its own subject ; suck liability being

s cad 3¢ SschFae
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determinately fixed at the face of the polu.v, and to this ex-
tent it must pay where indemnity to the insured requires,
whether, under the original apportionment or a subsequent
reassessment—>r. Lye to the contrary notwithstanding—
and had it been made to so contribute in this case, as it
should, there would have heen no “ uninsured loss ' for the
insnrcd 10 pay.

We are surprised at some of Mr. Lye's utterances in his
book, but in nonre more so than in his treatment of the in.
sured as indicated by our summary, because we have long
borne in mind, with hearty approval, his utterance in such
cases as found on page 92 INsuraNce SoCiETy, June, 1882,
where, inspeaking of a certain * equitable rule of which (he
says) all the companices in Canada were advised by Circu
lar in December, 1880, as the only one which is defensible
before the Cowr o, in that it gives the assured the benefit of
ALL of Zis insurance on EVERY item ; gives cach Company
the benefit of all co-insurtnce on every item it covers ; Ex-
MAUSTS ALL INSURANCE 04 EVERY #lem before making a loss
{0 the insured, and yet, at the same time, protects the conser-
vatism of the: underwriter from the wild practice of blanket-
ing by general policics.” [The /talics are ours] Oh how
we have longed for one of those circulars of 1880 ; and how
werejoiced when we received Mr. Lye™ book, in the thought
that our wish had been at length gratified ; but, alas, we
found only its antipode.

And yet, this very case of which Mr. Lye is the architeet,
gives chicfly examples of “ wild practice” in the shape of five
blanket policies, and the result of the adjustment under
them bring the insured a loser of $573.71 with one-cighth of
his insurance still in forcet Zempora mutantur, ct nos
mutamur in i#lis."

We diverge slightly just here to ask, unfortunate as is
Mr. Lyc'’s showing in this instance. What shall be said of
of & contemporary, which, in 2 recent attempt at criticism
of Mr. Lye's problem, cheats the insured,—or evidently
would have cssaycd so to do had it becn an adjuster
in the case—out of $1917, and brags of it, then; as an
cxcuse for this bald robbery, says it was “because of the
insured's iz *izod of taking out his policies.” We note in is
connection, ho'vever, one thing that scems to have escaped
the cagle-ken of ihis critic, and that is that the insured was
scemingly careful enough to secure “floating policies 10
the extent of five-sixths of his total insurance, and made
good use of them on Houses 4 and 5, when the losses came.
And if this #wild practice ” was not an cvidence of shrewd-
ness on his part, we are as badly mistaken in our estimate
of men as this critic 15 in its method of adjustments.

Did time permit we would be pleased to enlarge upon
some of the more prominent of Mr. Lye’s methods, in de-
tail, but the length of our article already warns us of the
neeessity of all available brevity ; we therefore now proceed
to offera formula of adjustment which, we contend, embraces
all of the requisites for an equitable apportionment of the
several { Insurances, and for the proper contribution among
the co-insurcrs,—a comparison of which, with Mr. Lyc's
statement will demonstrate clearly the differences between
them, and just wheiein they consist, at same time present.
inga commentary more striking than any description with-
out example, could convey. The decision as to which is the

more simple, concisc, and correct withal, we Icave to our
readers.

To prevent mimndvrsmnding we commence with a plam
siatement of the several insurances and losses as follows,
nothing being said as to stipulations or conditions in the
policies :

Property at risk, and wnder insurance, being a row of five
houses, numbered respectively from 1 to 5.

The several Insurances are as follows :

Comp'my A, $5000, on the five houscs, collectively,
B, §5000, being 51,000 on cach of the
fwc specificalily,
« C, §5000, on Nos. 1 and 2, collec-
tively,
“ D, 85000, on Nos. 1, 2and 3 collective-
ly,
u“ E, 85000, 0n Nos. 1, 2, 3 and 4, collee-
tively,
“ T, 85000, 0n Nos. 3, 4. and 5 collective-
o 1)',
Total Insurance ...................Soo,ooo
Loss on each house §35,250, tota! $26,250
Salvage. coeeveeeiereereneninn ennenens 83,750

Lroposition: What will be the contributive liability of
cach of the co-insuring Offices?

There being thus 823,000 of general or collective insurance
in five different offices, all liable to the full extent upon
any one or pro-rata upon any portion of the subjects under
their protection, and 85,000 specific insurances with a fixed
lability of $1,000 on each house, which cannot be changed
or increased, the first step will be to bring these non-con-
current insuraices into working harmony, and, as far as
possible, reduce them all to 2 conumon denotatnator, which
will be readily done by transforming the general or col-
lective  policics into specific nsurances upon cach subject
under their protection severally, in the ratios of loss upoa
cach item to the insurance thu’v..ou ; and as, in this case, the
loss upon the several houses is the same in every instance,
the division of the general policies will be in the exact ratio
of the number of houses covered by each.  Thus, as Company
A covers $3,000 on five houses, 1ts insurance wit' be $1,000
on cach. Company C covers £5,000, on only two of the
houses, its lability will then be $2,500 on each. ; while
D and F cover three, and E four cach; their seseral
liabilitics will be in those proportions. “This pro-rata divi-
sion of insurance and subjects will present the following
formula of the

FIRST APPORTIONMENT OF INSURANCES.
IN THE RATIO OF THI SEVERAL LOSSES.

ITovses. No. 1.;No. 2./No. 3.]No. 4.{No. 5.} Totals.

Cos. Aeevesecnsess| 1,000] 1,000] 1,000] 1,000| 1,000] 5,000
Beeeosenaas. ] 1,000] 1,000] 1,000] I,000] I,000] §,000
Corvvesvoconns] 2,300) 2,500] cccacfeceasaleccacs] 5,000
Dicecerveees] 1,667] 3,667] 1,666).ccccifcavece] 5,000
Eoceveiaaea ] 13,2500 1,250 !,-,o 1,250).<<.c! 5,000
Fuoveeoorresas]asnmee]oeees] 1,667] 1,607] 1,666 5,000

Total Inwrance. .| 7.417] 74171 6,383] 9.9%,( 3,666] 30,000
To pay Losse<.... .| 5250 5.2500 35,2300 5,250] 5,250 26,2350

Having thus established a uniform basis or initial lia-
hility upon which to formulate a table of final contribution
among the general codusurers, we are ready for further
operation ; but an cxamination of the results of the first
apportionment of the several insurances among the co-
insurers brings us face to face with the solemn fact that while
the insurances apportioned to Nos. 1, 2, and 3 are largely
in cxcess of the sums needed to mect their several lossces,
the sums apportioncd to Nos. ¢ and 3 falt quite as murh
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shoit of indemnity to the inswed. The former 3 being
“overdnsured” and the latter 2 being “ under-insured.”

Just here itis that our critic finds itsel at the ead of ats tether,
and says that *“contribution is exhausted,” with an unpaid
loss of 81,917, and acknowledged unexhaunsted insurances of
88.567, staring it full in the face at the same time ! Mais,
laissonsnous la ce frondering savant: revenons G nos
moutons.

In this seeming cn/ de sac on Nos. gand 5the insured was
very fortunate in placing his insurance-—the  cintic to the
contrary notwuhstamlm"-—-lor on No. 3 he has $10.000 of
tloating and $1,000 of specific msumnu: and it would be
strange if 811,000 of valid insurance could not pay $3.250
loss; while on No. 4 he has the remnants of A and ¥, all of
B, .md any where up to $3.000 of E. to make good any defici-
ency there. The increase of the fisst apportionment of the
insurances of A and I on No. 5 will be done by areassess-
ment upon these wvo policies for the amount of deficiency in
the ratios of their first apportionments severally, B, hcm" a
fixed insurance. undergoes no change. but remain s lnl»lc.ts a
firse, for us/u// amount : so. also, with the deficienc v under
No. 4. which must bie provided for by A and F. in the ratios
of their balances brought from No. 5.and by K in the ratio of
its initial fiabiliwy —these being all floaters must cover the 1oss
over and above B, which, being specific or fined. remains
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as in No. s, lable for its fu// amonnt, because the swns paid
by A, E, and F, being aiready in excess of their several co-
contributive, or initial lmlnlmus, B cannot call upon either
of them for an additional contribution to relieve itself.
Having disposed of the shortage on Nos. g and 5, the
policies covering on Nos. 1, 2 and 3 will contribute in their
mitial liability. While the pml\-c\h.mstud policies, A and
£, will contribute in their several remainders, pro-rata, upon
the three houses ; and F, on No. 3 only.as if these respective
sums were their origin: al insurances thereon,

The reapportionment commences with the greatest defi-
ciency, say No. 3, then with No. gnexst, for mc very simple
hut obll-'.nur\' reason, that until these shortages have been
made "uod, the contrbutive labilities of .\ X, and F, on
numb;rs 1, 2 and 3 cannot be known, nor the |l1|)l|llltb of
the  wther policies arrived at. Had the contribution on
1, and 3 been first made by us, we should have
fallen into the same pit that Mr. Lye’s method digs for him,
and into which he so blindly falls, all because he | began his
contribution at the wrong cnd of the line, thus leaving not
enough of the general policies to carry him through ; thou"h
had he not been so chary of the specific insurance, he would
have bheen able o have pulled through without $573.71,

"
-

i uninsured loss,”

From 1% iabilities. original and re-assessed, as above

, sated, the  contributions of the several offices will be ob-

3

tained as they appear in the following formula:

RE-APPORTIONMENT OF INSURANCES,
AND FINAL CONTRIBUTION T0 LOSSES.

e e L . . .
g; No. 1. No. = || No. 3. No. 3. No. 3.
e ! T
g P otal
Y ] { l Salvage. Insur'ce,
3 Insures. |, Pays, Insures. | Pays, In.ures. Pay-. Inwires. Pays, Insures, Pays. |
i :
t i'
| - ; - !
A 767 oo ' 570 4o ! 767 oo | 3570 40 ;60 30 : 749 15| 1105 30 } 1o3 50 || 1504 0o | 1394 00 ;; 4Iv 35 5000
B, | 1000 00: 73366 { towo 00 [ 743 60 || 10vo 00 | 950 1000 ov | 1600 O || 1000 00 | 1000 00 ‘ 335 97 5000
C. | 2300 0o l 1750 13 i 2500 00 | 1759 15 f| -.eeeee Dol i I 1351 70 | 5000
D. | 1667 oo | 1339 7 1667 0o | 1339 76 | 1666 w0 ! {32 X7 RN S | I IR i 693 2 5000
L. | 12357 S$37 03 )} 1125 71| S37 03 ! 1125 70 { Toug 32 1622 85 1022 SS || vevneee | euiannn y{ Go3 34 3000
! 3
S O ! semeeee f o oo faeeeaee |l S22 38§ 797 38| 1321 62 1321 62 3} 2656 ov | 2636 oo “ 25 oo 5000
Ins. | 059 71 2059 7 | 538 58§ 3230 00 | 523 ]
ns. } 7059 71 | 7059 78 § 5350 35 3230 0o 535¢ vo 3* 30,000
Losses.! ' 3230 00 32350 00 ! : 3239 o0 ' 3250 00 5230 00 " 3750 00
In the foregoing we feel that we have closely approxi- | some of this compound policy's assessmenis on these speci-

mated the splendid “ Rule of 1880, if we have not filled it
exactly.  The insured got his money, the Companies con-
tribute cquably, if not prorata. cach gets its share of the
salvage and everybody is happy except perhaps b
we will not be invidious when things are so lovely in gener-
al.

Upon 2 comparison of onr “ Axioms™ upon which all
insutance adjustnunts should be predicated. with the ** Friy.
¢iples™ sct forth by Mr. Lye, there 1s a noticeable absence
in the latter of all reference to the insured or 1o any rights
guaranteed to him by his policy, which in all insurance juris-
prudence have cver been held pammount, and the first
thing to be considered; whereas Mr. Lye ignores him entirely;
and his fifth Rule is intended especially to abridge his rights,
by preventing such a correction of a first apportionment.
under which full indemnuity is not given, s» asv to change
the several pro rata asscssments to ratable oncs that would
produce that result.  So in his fourth Rule : Suppose thata

compound policy should become cexhausted under a first
apportionment, on some of its own specific items, not cov-
ered by other policies, yet Ly a matable re-apportionment

fic items could he increased by lessening the assessment on
subjects where it had unexhansted co-insurers, cither specific
or general, to assume it and thus the insured be further
indemnified ta that extent. would such policies be consid-
cred as “ exhausted ™ beyond recall? Mr. Lye answers.
* Ves " and proves it by his rules four and five, and by eall:
ing the deficieney brought about under these rules, on N <
4 and 5 5 ¢ uninsured loss.”

Morar: When the loss falls within the amount of thie
aggregate insurance the insured must be pasid, and the con
tributions thereto be seuled among the companics.—Zord
Mansfiedd. C. /.

PHENIX INSURANCE CO. OF BROOKLYN.

According 0 its last annual statement this Corporation
shows grass assets of $3.910.483 ; re.insurance reserve of
s.-.S;s.o.;g : uet surplus over all Yiabilitics of $,x4,16,-
and a capital of $1,000.000. It shows a gain in asscts in
1885 of $368.053. and in net surplus of $73,176. The gross
premiums received during 1853 amounted to §4.853,903+
The result of the year’s transactions being a handsome trade
profit of over 8343,000.
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PROVIDENT MUTUAL~-MUTUAL RESERVE FUND
ASSOCIATION.

Cuvratt, CuarLeav, Hanl & Nicobs,
Advoeates, Barristers, Commusioners, e,

Moxinreas, 24th Feb,, 1886,

R. WusoN Ssrn, Esq.,

INsuraxct axt FixaXct CHRONICLE,
1724 Notre¢ Dame St.

SIR,—An item which appears in your Joumnal in the February
number on page 62 reads as follows :—~« Mr. Lotanger, a former agent
of the Muatual Reserve Fund Life Association at Montreal, got a verlict
against that Association for 1100 dollars.”

‘Ihis item is false in every pasticular; no verdict or judament has
been rendered against the Muteal Reserve Fund Life Assoctation, nor
was Mr. Loranger a former agent of the Company.  On behalf of the
Association we have to request your retraction of the item and 2 proper
correstion.

Yours truly,

(Sigued), Cuurcn, Cuartkav, Hau. &8 Nicouls,

[The Mutual Reserve Fund Association is evidently very
particular.  In Montreal at any rate it would require a
powerful magnifying glass to define just where the Provi-
dent Mutual ends and the Mutual Reserve Funa begins.
One would imagine from the above letter that the lawyers of
the Association knew nothing of the lawsuit referred to,
and those who read it would never suspect that the only
crror in our item was that the wrong Siamese twin was
named.  The Quebec business of the Mutual Reserve Fund
Association zoas (most of it) the business of the Provident
Mutual, and the only division between their offices even
now, is about a six-inch pastition, and in our ignorance we
went into the wrong door.  The suit was against the Pro-
vident Mutual for commissions, ctc., §1,900 being claimed.
It was scttled for Siroo, the Association paying all
costs, which amounted 1o $1.3c0.—We wonder whether
Messrs. Church, Chapleau, Hall & Nicolls are aware that
the Mutual Reserve Fund Life Association is transacting its
business in Canada in violation of the law ? “The Act specially
framed to cover its case says:—* Any such (forcign) asso-
ciation may be licensed by the Minister of Finance, if it
has complicd with all the requirements of the said (insur-
ance) Act, and of this Act, and of the Superintendent of
Insarance.”  One of these requirements is “ no  portion of
any moneys received from assessments for death claims shall
be used for any expense whatever.”  The official Report of
the New York Insurance Department shows that §78.657.12
has already been diverted from the death claim fund to
cxpenses, and that there was practically little or no limit to
the amount which could thus be diverted.

The Jaw also says: “ Every certificate shall contain a
promisc to pay the whole amount therein mentioned ;" also
that: “ No deduction shall be made from any death claims
onany account whatever;” and that a condition to this
cffect “shall Le inscrted in every certificate issucd in or
dclivered to any person insured in Canada” In defiance
of thisthe Mutual Reserve  Fund only promises to pay an
amount not exceeding the sum assured, and gives no prom.
ise whatever to pay the whole amount.

It has also been stated, and we have not scen it contr-
dicted, that not onc dime of the advance assessment made
on members of the Provident Mutual Association after the
tmnsfer 1o the Mutual Reserve Fund, was sent to the head
office, the whole amount going into the pockets of the
agents.

INSURANCE & FINANCE CHRONICLE. 87

Mr. Chapleau, one of the principal members of the above
eminent finm of lawyers, who is also a Cabinet Minister,
should sce that the law {s complied with, or otherwise he
should decline to allow his firm 10 act as legal advisers for
this concern.—EtroR

GUARANTEE COMPANY OF NORTH AMERICA.

It gives us great pleasure to be able to record that this
company has had a prosperous and highly satisfactory
vear's business. We draw attention to its statement in
another page.  “The assets now amount to 457,168, while
the uncalled capital incieases the total resources to 8823,
768. The premium income has been increased by nearly
$14.000, and is now $193,893, while the losses paid were
only §635,302, against $92,832 last year. The surplus to
shareholders over their capital has been increased to 862,
997, from $41,072, although the usual dividend of six per
cent. has been paid to the stockholders. The total losses
paid to date have been $388,646. ‘The whole showing is
clearly one to be well pleased with.

EQUITABLE LIFE ASSURANCE SOCIETY.

The progress of this company is simply marvelous, Its
business of late years has progressed so rapidly that one is
inclined to wonder whether any faster increase is possible,
but the figures of 1885 which we publish in another column
surpass those of any previous year—S896,000,000 of new life
assurances written in a single year is an amount which the
mind can hardly appreciate. It is more than was ever writ-
ten by any other company in any year since life assurance
began its beneficial course.  The company now has out-
standing assurances of $3357,000,000; surplus $13,800,000 ;
income $1¢,599,000, an increase of 1,330,000 i one year;
and assets $46,550,000, an increase of 38,390,000 over the
tiguresof 1883 Such a showing requires no comment.

THE CITIZENS' INSURANCE COMPANY OF
CANADA.

On anothier page we have the pleasure to present the
annual statement of the Citizens Insurance Company for the
vear 1885.  In the Fire and Accident branches it is satis-
factory to note that while the gross premium revenue has
increased from S292,005 in 1884 to $330,939 in 1883, an
increasc of 338,93 4—the losses were but S17,720 greater. In
this connection the report states that the company was sub-
jected to an extraordinary proportion of loss for the month
of December in Montreal, which is shown by the fact that,
while the average for the preceding cleven months was S1.2,-
244, those for December reached $36,000, and this was not
due to the bad sclection of risks, for the most conservative
companics in Canada lost heavily by the same fires, but is
attributable largely to our defective Fire Brigade. The
Reserve Fund of the Fire and Accident branches amounts
to 8118,651 and of the Life branch to 8196,743. Thetotal
losses paid Ly the company to January 1st, 1586 zmount to
82,503,227-14.

Besides the other asscts of the Citizens there is a security
to policyholders of a subscribed capital at call of $933,700,
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held by sharcholders who rank among the most solvent and
wealthiest in th. ™ - ainion.  On the list we find such names
as the “Allans” (proprictors of the Allan steamships).
Thomas Workman, Henry Lyman, Robert Anderson, Hon.
D. A, Smith, George Stephen, J. B. Roland, Arthur
Prevost, ctc.

Much credit is due to Mr. Gerald E. Hart, the General
Manager, for his untiring zeal and encrgy on behalf of the
company.

THE ROYAL CANADIAN INSURANCE COMPANY:

‘The thirteenth annual statement, for the year 1883, of
the Royal Canadian will be found in this number. ‘The total
income for the year was $517,378, an increase of $40,740
over 1884, Total expeaditure 84353,273, leaving a balance
at credit of profit and loss of 864,103. The total assets are
§708,328, as against $6,43,300 in 1884. Net surplus has
been increased from $37,775 in 1884 to 862,958 n 1885,
after providing for all liabilities and a dividend of $24,000,
payable February 13th, 1886. Comparing results with 1884
we find an increase in revenue, assets and net surplus.

We venture to predict continued success for the Royal

Canadian under the conservative management of Mr. George
H. McHenry.

LONDON MUTUAL FIRE INSURANCE CO.

A QuEesTioN oF Goop Farrn?
The London Mutual Insurance Co., of London, does a

mixed business—partly on the note plan, and partly cash,
and these notes, the Charter says, are liable for any losses
that occur even under cash policies issued by the Company.,
The exact language is:

“All the property and asszts of the Company, including
premium notes, shalt be liable for all losses which arise under
insurance for cash premiums.”

These notes constitute the capital of the Company. They
have been signed and deposited with it by farmers
and others, on the pledge of the managers to con-
fine the Company to business of a strictly non-hazardous
character, comprising farm-buildings gencrally, detached
dwelling-houses and out-buildings, churches, school-houses
and cheese-factories.  In accordance with this arrangement
the Company prohibited its agents from taking risks upon
* Taverns, stores, shops,factorics or anything of that nature.”

The London Mutual had accumuiated, on January 1st,
1884, over 6,000 premium notes, amounting to the sum of
$218,903.00. Ithad 'n force, Lesides, atthat date over 6,000
policics forwhich cash had been paid and nonotes given.  Of
this cash there was in the treasury at that time about §73,000,
but of it we have nothing to siy.

At the annual meeting of members held in January, 1884,
no mention was made of any change in the plans contem-
plated by the managers of the Company. But in the {ollow-
ing June, apparently without any consultation with the
makers of these notes, the Board issues a circular to its
agents which reads as follows:

“The Board deem that, in the interests of the Company,
certain classes of buildings not hitherto insurable, may be
taken for periods not exceeding one year

It then proceeds to authorize the agents to take risks
on the following classcs of buildings.

1st.—Stores and dwelling-houses, saddlers’ and harness-
makers’ shops, and houses of public entertatnment.

and.—Blacksmith shops, &c., and carriage-shops.

3d.—Hotels and taverns.

4th.—Stores where no hazardous trade is carried on.

The laws of the Dominion authorizing the formation of
Mutual Insurance Companies, nghtfully place almost abso-
lute power in the Boards of Managers. ‘The pledging, there-
fore, of thenotes in their possession, tothe payment of losses
occurring upon more hazardous property, was a strictly Jega/
act, although it was not contemplated when the notes were
given. Ttis, however, a question that can have but one answer
whether snuch a change of policy was in good faith toward
their pat.~is who had given these notes on the distinct
agreement Jhat the company would not insure “taverns,
stores, shops, Qctories or anything of that nature. ”

Quite likely the Managers justified themselves in their
course by arguing that the property over which they were
going to spread these $218,000 notes as a guarantce would,
being on the cash plan, be self-supporting ; in other words,
that the cash received would be more than the losses to Le
paid, and the Company would have the benefit of the margin.

Lven if this result were probable, (and no one can say it
was certain, for insurance is a very uncertain thing) still,
we ask, what moral right had the managers to violate their
pledges to the note makers to hold their notes to protect
non-hazardeus property only? Do pledges of this sort,printed
we believe on every policy that is issued, published in the
instructions to agents, given to every man when he signs
the note, place no moral obligation upon the Board of
Managers to maintain them? It is not a question of profit
to the Company, we are discussing—it is a question of goud
faith toward the note-givers whose obligations are the
strength and stock of the Company and whose rights are in-
volved by any changes in the nature of the busiuess.

It must be remembered, too, that the Company was enter*
ing into new lines of business in which the Board had had
no experience upon which to work. ‘They had never in-
sured any of this kind of property, and the experience of
the stock companies would indicate that the departure was
very injudicions. For, while the Canadian Underwriters’
Association charge for blacksmith shops 134 to 23% per
cent. per annum. the lLondon Mutual offers in the
circular mei-tioned to write them at from 1to 1.40 per cent.
per annum ; < nd while the Association charges from 273
t0 4 perccad. forcarriage shops,the London, a Mutual, pro-
poses 1o write them at from 1 10 1.40, while its rates upon
hotels are from 1.20 to 2.23 per cent., while the Associa-
tion rates are from 1.50 to 3 per cent.

But, whatever reasons may have induced the Board to
take this departure it certainly was their clear duty, when
the general meeting of the members occurred in the follow-
ing January (1883), to apprise them fully of all the facts of
the case, that they might know what additional responsibili-
tics were to be imposed upon them.  But, so far from doing
this, they distinatly said in their Annual Report of that date
signed by the President and Sceretary :

“The company having been founded on sound and pro-
gressive principles, its success was, at a very carly date,
assured, It has continucd the business upon the same
principles!”

No mention was made, cither in the published report, or
orally at the mceting, of the new and hazardous business
which was taken upon its books.
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Through the year 1885 we have good recason to know
the Company has continued this class of business,and in the
published report of its recent annual meeting, held at Lon-
don on January 27th, of this ycar the managment still makes
no reference to the matter.

This does not seem frank and straightforward. We think
the members have a right to know everything of the king
that may be done, for it is their funds and not those of the
managers, which are being dealt with.

Qur columns are open to the managers of the Company,

to explain away the apparent violation of their pledges to
their former patrons, and we shall be pleased to hear what
they have to say.

THE MERCANTILE FIRE INSURANCE COMPANY
OF WATERLOO.

We invite the attention of those of our readers interested
in Canadian Fire Insurance Companies to the Tenth Annual
Report of the Mercantile, printed in this issue.  The compa-
rison of the present with the last reportis very favorable to
the former, and creditable to the management, whilst it must
be alike satisfactory to the policyholders and sharcholders

We note the fire premiums for the year were 839,131.86.
being an increase of $10,009.52 over last year. The losses
were $43.660, an increase of $2,430. Interest on investments
was sufficient to pay the dividend, and leave a balance of
$1,1069.

We sce that 49 per cent. of the net income sufficed to pay
losses, and that the working expenses were only 25 per cent
of the net income, which last item evinces economical man-
agement ; indeed the “ Mercantile ™ scores a point, we think,
in this respect when compared with many older and larger
companies.

The Report specially refers to the “ strong list of share-
holders™ composing the Company, and we would further
emphasise what is said, by stating that we consider, as the
result of our enquiries, that the “ Mercantile ” sharcholders
take rank amongst the most solvent in the Dor. inion.

‘The Company's business for the past ten years shows:

‘Total premiums, §465,383 ; totat losses, $246.300. Interest

27,066 ; Dividends paid S17,200.
We wish the “ Mcrcantile” continued success.

THE ZBTNA INSURANCE COMPANY.

The “Old +Etna of Hartford,” was organized about
sisty-six years ago, and in consequence of its prestige in
this respect, as well as its financial standing, it ranks to-day
among the foremost fire insurance companies.  Since its
orgunization it has paid for fire losses the fabulous sum of
over 838,750,000,  Its assets now amount to $9,260,096, an
increase of $246,580 during the year; its net surplus is $3,-
202,320 as against $2,964.490 in 1884, The fire premium
come for 1883 was!d2,420,355 and fire losses 81,285,354,
orsay 5334 per cent.  Dividends to the amount of $720,000
were paid.  “The statement of this veteran fire office is in
cvery respect satisfactory and displays sound conscrvative
management.

Messts, Wood & Evans are chief agents for Canada of
t!lc <L, and the result of its business here has been inva-
nably profitable, reflecting credit on its representatives,

OUR FRENCH-CANADIAN POPULATION,
Early lazos to encourage Marrviage and fucrease of Population,

Whatever similarity and sympatny there may be between
the French population of Europe and the French population
of Canada there is one particular in which they are wide as
the poles asunder.  We refer of course to their power of
multiplication.

‘The people of France are the least reproductive race in
Europe, perhaps in the world ; while the French Canadian
race 15 without an equal in the rapidity with which it in-
creases.  The average family in France is 3.19 children to
cach marriage, in England 4.06, while weare told on good
authority that the qverage wumber of children born to
a French Canadian couple neither of whom dies prematurely
is just over ten, and instances of twenty and even
thirty children born to the same father and mother are by no
means uncommon, as our readers in this province will know.

The two peoples came from the same stock, and itis a
very natural question, * what causes this difference ?”  We
can only answer that it is a striking instance of the possi-
bility of changing even the whole nature of a race by law,
The history of the change is an exceedingly interesting one,
and carries with it important lessons.

In the early days, when Canada was a colony of France,
strenuous efforts were made by the Mother Country to people
Quebec and thus make it strong and self-reliant. ‘This was
a necessity if the possession was to be retained, for the
colonists had to contend with the keen and bitter opposi-
tion of the more-populous English colonies just south of them
and of the large and powerful Iroquois Indian nation, who
were in close alliance with the British at all times.

Louis XIV especially distinguished himself as the friend
and patron of Canada and well carned the title “ Father
of New France.” There were however, great difticulties in
the way. It was by no means as easy to obtain French emi-
grants for Canada as it was to get English ones for New Eng-
land. England had a larger surplus population on which to
draw than France, and her people were more willing to hive
off. Moreover a large proportion of the early emigration
to New England consisted of persons leaving their homes
on account of religious persccution, while this class were
most zealously and carefully shut out of Canada. The Hugue-
nots made many cfforts to obtain permission to scttle here,
but, owing to the influence of the Catholic pasty (as even
Garneau admits), were sternly shut out.

Louis XIV nceded large drafts of men for his army also,
and thus could not spare many colonists. He and Colbert,
his minister, however, did the best they could.  When Louis
came to the throne the total populition, including priests,
nuas, tradespeople and setilers, was under 2,500,  He soon,
however, began a small but steady emigration. From
1639 to 1669 he sent probably over 300 men per annum.
Every merchant ship was required by law 1o carry some.

Much of the emigration wis compulsory, and young and
healthy people chosen from the Paris and Lyons poorhouses
were sent out.  In addition many were sent from the coun-
try districts, chiefly in the North West provinces. A regi-
ment was also disbanded in the colony, and in after years
this practice was several times repeated with good results.

But it was soon found that this system was not sufficieat.
The French emigrants almost invariably caune out singly—
scarcely any familics or married people being among them.
In this they differed much from those who went to the Eng-
lish colonies. ‘The result was that the numiber of men vastly
exceeded the number of women. What was to be done ? The
settlers must have wives. ‘The Sulpicians, who had the
seigniory of Montreal granted them, sent numbers of girls
to supply their district (for instance too in 1663, and 200
in 1666) ; but what was to be done for Quebec, where the
population was much greater?  We are told * the case was
urgeny, for the demand was great”  The Government had
to take up the matter and send out shiploads of women. At
first these were chiefly taken from the poorhouscs of the
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city, but complaints were soon made that these were not so
desirable as ones from the country.  Strong, hearty peasant
girls, accustomed to work, were sent after that,  Talon, the
Intendant or Governor, described what was wanted. He
said, “ The girls destined for this country, besides being
““strong and healthy, ought to be entirely free from any
“natural blemish or anything personally repulsive.”

The supply, however, rarely equalled the demand. Count
Frontenac wrote (1672) : “If one hundred and fifty girls
“and as many servants had been sent out this year they
“would all have found husbands and masters within a
“month.,” The way in which matters were managed is
thus described by La Hontan, a writer of that time: “* After
 the Carignan regiment was disbanded, ships were sent out
“ freighted with girls under the direction of a few pious old
“duennas, who divided them into three classes. ‘These
“vestals were, so to speak, crowded one on the other in
“three different halls, where the bridegrooms chose their
“brides as a butcher chooses his sheep, out of the midst of
‘the flock. There was wherewith to content the most fan-
“tastical in these three haremns, for here were to be seen
¢¢ the tall and the short, the blonde and the brown, the plump
“and the lean ; everybody in short found a shoe to fit him.
‘At the end of a fortnight not onc was left. 1 am told that
“ the plumpest was taken first, because it was Jought that,
“being less active, they were more likely to keep at home,
“and that they could resist the winter cold better. Those
“who wanted a wife applied to the directresses, to whom
“they were obliged to make known their possessions and
“means of livelihood, before taking from one of the three
“classes the girl whom they found most to their liking., The
“marriage was concluded forthwith, with the help of a
¢ priest and a notary, and the next day the Governor Gen-
“ eral caused the couple to be presented with an ox, a cow,
# a pair of swine, a pair of fowls, two barrels of salted meat
“and eleven crowns in money.” ‘Fhis description was evi-
dently written in a rather saurical mood, and must be read
with this knowledge, although it scems to be, on the whole,
true asregards fact. Al the single men of the colony were
ordered by the Government to marry within two weeks of
the arrival of the ship. The suitors were allowed no delay.
They had to make their choice then and there without too
much ado. The mind can perhaps picture the scenc, for the
pen cannot. The girls were allowed to refuse any one they did
not like the appearance of,and to ask them any questions they
chose. It is said the first questions were generally: “ Have
you a house? Have you a farm? What kind is it?”
There is a directness about such queries which should com-
mend them to this “Ask Papa ™ age. At such times Mother
Mary says they were married Ly thirty at a lot.

But wives were needed for the officers as well as for the
men, and the Governor therefore asked for a consignment of
young ladies. His request was promptly agreed to. He
writes in 1667, ‘ They sent us cighty-four girls from Dieppe
“and twenty-five from Rochelle ; among them are fifteen or
“twenty of pretty good birth; several of them are really
“ demoiselles, and tolerably well brought up.” They com-
plained of neglect and hardship during their passage. I
“shall do what I can to soothe their discontent, for if they
“ write to their correspondents at home how ill they have
“DBeen treated it would be an obstacle to your plan of send-
“ ing us next year a number of select young ladies.”

The Home Government seems, however, to have carly
come to the conclusion that they could not spare the num-
ber of emigrants which the country would need, and there-
forc decided to favor in cvery possible way the growth of
the colony from within. Colbert, the Prime Minister, wrote
to ‘falon, the Intendant, I pray you to commend it to the
* consideration of the whole people that their prosperity,
“ their subsistence, and all that is dear to them depend on
** a general resolution never to be departed from, 10 marry
“their youths at cighteen or nincteen years, and girls at
 fourteen or fifteen,since abundance can never come to them
*except through the abundance of men.” The spirit of

this letter was carried into the laws. The Government
offered bountics on carly marriages—twenty livres to each
youth married before twenty and to cach girl married before
sixteen. ‘This was called the “ King's gift,” and was in
addition to the dowry given at every marriage. This dowry
varied, sometimes a house and cight months® provisions ;
sometimes fifty livres worth of houschold goods and two
barrels of salt meat ; sometimes other articles.  And not
only were rewards thus held out to those who obeyed, but
punishments were reserved for those who disobeyed.  No
mercy was shown to persistent bachelors. ‘Talon prohibited
unmarried men from hunting, fishing or trading with Indians
or to go into the woods on any pretence.  ‘The object was
to make tiwir life miserable.  Colbert wrote that those who
would not marry “ should bear additional taxes and-be ex-
“cluded from all honors, and it would be well even to add
“some marks of infamy.”
How would our hachelor friends like this?

Every father morcover, who did not have his children
matried off before twenty and sixteen respectively, was fined,
unless he conld show good reason why tirey were not married.
He was required even in such a case to appear once every
six months hefore the authorities and satisfy them that the
reason for such delay still continued. .

By all these means, as Parkman says, ¢ throughout the
“Jength and breadth of Canada, 1Iymen, if not Cupid, was
“whipped into a frenzy of activity.” A case is recorded of
a widow who was married a sccond time before her first
husband was buried. ‘The Government was paternal with a
vengeance, and none could escape it.  ‘The Governor had
even to report regularly on the matrimonial status of his
ofticers. At onetime he wrote for four young ladies for ce.-
tain officers and eleven were sent him, thus temporarily over-
stocking the market for high-priced articles.  Talon reported
in 1667 that two captains and a licutenant had lately been
married, and four ensigns were having “pour-parlers " with
their lady friends and were * half-engaged.” “The lieutenant
referred 1o was M. Varennes, who married Miss Boucher,
daughter of the Governor of ‘Three Rivers, fzrelze years old.
One of the children of this union was Varennes de la Varen-
drye, who discovered the Rocky Mountains.

But with the authorities marriage was but a means to an
end. It was the increase of the population they wanted.
They therefore offered bounties 1o those who had large
families. Colbert, the Premier, at first offered annuities of
8oo livres to those who had ten living children, and 1,200
livres to those who had fifteen, “This was afterwards changed
to 3oo livres perannum to those who had ten hiving children
(not including, however, priests. monks or nuns) and .joo
livres to those who had twelve. They had to verify this fact
once a year before the authorities, and the annuity was then
paid. The Governor was supposed to constantly repoit how
matters were progressing, and somctimes went into details
that in this century would not be tolerated.

As the French and Indian populations had begun to wmix
somewhat, Talon investigated the question of the reproduc-
tiveness of Indian women, and reported, in 1667, that it was
impaired by their nursing their children too long, but, he
adds,** this obstacle to the speedy building up of the colony
“can be overcome by a potice regulation.”

Whatever we may think of 1hese vregulations in the light
of the nincteenth century, there is no doubt but that they
accomplished their purpose.  In 1670 there were between
600 and 700 births in the colony, which, for the very small
population, was a prodigious number. And that the in-
fluence was no passing one, but permanemly changed the
character of the race, is shown by the fact that the French
Canadian population of Canada, with but very small addi-
tions from cmigration, has grown to its present total of
1,400,000. ‘The French Canadian population scattered
overall North America cannot be much less than 2,000,000

Chloroform, it is stated, kills onc in 1,500 of thosc 10
whom it is administered.
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IN THE DOMINION OF CANADA

CAPITAL.
Capital paid up and Reserve fund . ..o0ioonnn i,
TIATLITES,
Notes in circulation . .veee toven tiiiieiiioins sonnnn
Total Depostle Loees cvivit tiensnnnninnn . ciiraann

Balances due to other Banks and other liatabitees. ... ..

Total liabilities...vve covvennnnn.

ASSETS,

] T
Dominion Notes on Stock< andd Loans.... ..
Notes of and cheques on other Banks.. .
Halances due from other Bank<, ... vo..... ee e
Notes and Bills disconnted anil all debts due ter the 13k,
Landed property and other assets not before meluded. . .}

31t Jan.,
1886,

79:935.417 18

29, 845,735-19
109,643 464 69

2,743,506.39 |

STATISTICAL ABSTRACT OF THE CHARTERED BANKS.

UNDFR GENERAT HFADINGS SHEWING INCREASE AND DFCRFASE VOR MONTH AND YEAR.

3t e,
1883,

79:3067,045.48

31t Jan,,
1885,

79.882,929.30

Inc. & Dec.
for year.

Inc. §2.487.88

Inc. & Dec,
for month.

Inc. 368,371.70

32.363.992.53
113,517,328.05

2,558,932.07

29,649,016 66
100,887,919.54
2,435,737 51

[1

Inc, 156,688.53

In8,755.545.15
ne. 3:7,768.88

—

De.2,518,257.34
1%¢.2,873,863.36
Inc. 184,574.32

133,012,703.71

1n.9,220.002.560 f

De.5.207,546.38

132.232,700.27 i1.}7.440.252.63

' 22,265.894 83

4.022.575 77
23.031,702 N

|

6.772,957 68 6,710,055 73 ;
22,681,838 67

7.869.577-20
23,239,223.03

150,039.041.30 158,217,507.39
9.033.180.13 | q,245,141.67

7:620,830 03  De. 847.592.33

17,191.465 95
4.603.216 37
18,639.598.92
157,571.922.79

7,4601,849.17 t In.1,591,330.9S

In.5.073.423.90
In. 19.559.50

In.5.492,103.96
De.1,512,881.49

In. 62.898.93
De. 315,943.82
De 3.247,001.52
In. 892.479.8%
De.2,158.466.09
De. 191,961.52

Total asses..eeee cevneeeisieeaiinsieaaes$222,005,552 15 '227.863.536 78 213,088,903 13 ', 9:816,639.00;1)¢.4.957.904.65

Inc. denotes Increase. Dec. denotes Decrease.

— — -

OUR CANADIAN BANKS.
Parr HIL
Tue Cavaniany Bank oF CoMMERCE.

Tn order to carry out our intentions of giving a lustory i
brief of our Canadian Dankmg Institutions, we propose now
to give a description of the progress made by the Canadian
Bank of Commerce sinte ns inception. By way of intro-
duction we must apologize for a Zapsis pennac. or perhaps
we had better say a provmcalism, 1 our last issue. We
then said that the Merchanmts Bank now occupied the
sccond place among the banking nstitutions of the donun-
on.  We should have used the word “Montreal ” instead
of ** Dominion », for of course the Bank of Commercee 15 actu-
ally the second largest in Canada. although the Merchants
makes aclose third.

The Canadian Bank of Commerce was established in
1867, and from the statement issued by it for the 3oth June
of that year we gather the following :—

ASSETS,

Coin, Bullion, and Provincial Notes.....oov. $334.156.62
Land and other property of the Bank........ 5,030..30
Government SECUrilicScees cacocesese aaons $3+533-33
Notes of other banks. ,vvveiiinens v anen, 10,188, 76
Due from other bankseves soivenvennieanann 69.065.09
Notes and bills discounted.ooaes toiiiv i 697,138.39

Total AsselS..ccevvnee sososannasoons $1,095.138.59

— e,

LIARILITIES,

Notes in circulation.eseceieiiie covecaoees  $157,475.00
Ducto other Banks. oo iiciaeeienienanas 34,290.74
Deposits not bering inlerestoene vovvenanes 271.362.45
Deposits bearing imterestoeveiecevneecneese 233.547.91
‘Total liabilities to the public ........ 690,656. 10
Capital authorized $1,000,000 paidup. . .....  3%4,181.63
SUIPIUS s eveee vasese soascntese vase casen 20,280,560
$1.095.738.59

We find that during the years 1868 and 69 the bank
made steady progress, and in the return for 3oth June of the
latter ycar we notice the paid-up capital had increased by
nearly 500 per cent.  In the early part of 1870 the remains
of the Gore Bank were merged into the Bank of Counnercee.
and by the zoth Junc of that year the pad-up capital had
reached $2,036,765, with an authcrized capital of 84,000,
000, Progress seems to have been the watchword, as cvery
year shows_a marked and steady increase, and on the joth

June, 1872, we find the bank with an authorized capital of

$6,000,000, of which $4.748,334 was paid-up, and all the
other items increased in proportion. In the September, 1874,
return we find the capital of $6,000,000 fully paid up, but a-
that date it only took third place among the Canadian banks,
the Merchants taking precedence. “This state of things con-
tinued until 1838, when the * Merchants ™ dropped back,
into the third place, having lost part of its capital, thus leav-
ing the Bank of Commecrce the undisputed second, which
position it has held ever since.

Its management has always shown the greatest caution
and sound judgment, and its profits being large its rest has

: steadily grown until it now amounts to the handsome sum

of 82,100,000 or 35 per cent. on its paid-up capital. This is
a sure evidence that asteady hand, a clear head, and a far-
sceingeye has guided the ship through the various financial
storms which the country has felt.

We append the statement of the bank as at January 31st,
1886, which will be interesting to compare with the figures

of 1867 as given above.
AssETs,
Specic and Dominion notes ... $1.381.377.56

ces seee aase

Notes and cheques of other banks. ... .o e 427.097.70
Duc from other banksee co v veeeeecancaees 3.412,533.70
Canadian Governmental Securitics, .. oee 157,601.61
Foreigh investments. ieee cvves canannvnne 554,574 31
DNSCOUNS eaevoe cavaoecass sosoce snssenns 15,892830.40
Landed and other property of the Bank, ... 420,367.33

————— ——

Total ASSClSeeeoes cveveeianiennee. 22.194,302.91

TaamLines,

Notes in Circulationecess ciecconenen..  $2,366,820.00
DePOsitS,ceeee ceavos cacassasssseacsses  11,018.436.06
Due to other banks.cooieveensensnnanas 4%,836.39
Total liabilitics to the public.... cccceie 13,604,092.55
Capital paid-up. ccceevecsciessasecaces  6,000,000.00
Surplus (of which $2,100,000 is Rest)..... 2,500,310.46

$22.194,402.91

— e A

Western Assurance Co—-It is announced that the
Dircctors of the Western Assurance Co. have decided to
increase its capital by S200.000. ‘The additional stock will
be issued to the present sharcholders at par, fifty per cent.
of which will be called up. The capital of the company will
thus be increased to 81,000,000, with $500,000 paid-up,
We consider thisa yery couynendadle move.

.
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GOVERNMENTAL FIGURES,

DOMINION REVENUE AND FAPENDLIVRYE,

Revenue tothe 30nt January, 1880, 00 voivviines §IT340,027.47
Eapenditmie to “ e e eeeses $2201770304479

e — e g i e < e et

CIRCUT ALION N SPEell

3st January, 1880, .iiciiiins ciiiiiiis e $17.885,950.28
being an increase of $94.456.15 over last month and $1,221.203.50
over same month laat year,

POST OFFICE SAVINGS RANKS,
Deposits in Post Otfice Savipgs Banks for wmanth of

January, 1886............ teiitsiiiies sesaes o $710.296.00
An inacase of $31,080 orer previous month
Withdrawals duwting momth,.ooesvoviis civeie, o 471.470.00
Depouts over withdianals i viveiineannen. $245 81004
Total amount wn PO, Saunyg Bank, on 31 Panuasy,
1886 . 0000 nnnnn. e teretiieiete e, Ceetaaees £10,526,433.40
Total amount 1n I, O, Savmg Bank on 311 Januany,
B3 14.890,5 86,09
Increase duting vear. ..o veeeis ceirenanonnens  1,6290.646 47
GOVERNMENT SAVENGLS BANKRS,
Deposits dureng month of December, 1885.... ..., $6hy2 75218
Withdrawals ¢ - . ceens 483.331.59
Increase deposits over withdrawals. .. oo o ven.s. 1509.420.59
Total amount standing at the et of depcitors m
Government Savings Bake en 31 Daanta, -~
B888 . eiuet iinnnniinnn Ciereneusnsananisaeeees RISSI597.73

Total amount <tandang at the crnhit of Jopesitese an
Government Savings Banks on 3110 Ihooadaa,
1884 cecencnnnan

4000 et ete cotaet st nr sevene

10,631 .2\:5..1,)
Increase dning year....... $oara22.24

teseessvevans sure s

MONTREAL CIIY AND DISTRICE SAVINGS BANK AND CAlsst DPLCON-
OMIE OF QULBEG, PAID v cariral, $850,000,

Liakilities,
I8t Jang, 1886, 31t Dee. 1885,
Deposits...ovsvevennnn. a.163.337 73 0.002,164.56
Special poor fund........... 203.000.00 263,000.00
Other liabilitieseeeave vevuen. 151,351.38 122.772.73
Totaloooovenniiiins $0377.60901  Foui8i235.59
cescte,
Government securitics..o.....  $3,870912.57  $3.899.318.87

Loans on stocks and other se-
CUMLICSeevevoneoacanncans
Cashinhand.ivieevinenann.
Poor fund...coeeiviiiannnnn.
QOther assetSeviene cineee cienn

4.252,120.08
1.581,060.22
263,000 00
Ser109.04

332740970
1.302,408.45
263,100.00
Sto.42302

Total asselsvasves . $10,775,101.91  $10.692,560.04

— ——

The life-saving servico it is stated in the annual report for
1883, saved last year 37 persons, exclusive of lives saved in
the regular service of rescuing distressed. endangered, and
wrecked vessils, as follows : Total number of disasters. 371 ;
total valuc of property involved, $4,634.380 ; total value of
property saved, $3,370,583; total value of propaty lost,
$1,25.4.796; total number of persons on board, 2 439 ; total
number of persons saved, 2,428; total number of persons
lost, 11 ; total number of shipwrecked persons cared for at
stations, §68 ; total number of days’ succor affurded, 1,686 ;
total number of vessels lost, 56.

.

. about zgo engines.

BUREAU OF STATISTYCS.

We have rveceived a long and impoitant letier from a
gentleman, signed “Vindicator,” in which he draws atten-
tion to the urgent need there is for a ¢ Bureaun of  Statisticy’
at Ottawa, whete all information  regarding the business of
the country in all its details and ramifications could readily
be got. He wiges that this should be published by the
Government as a sort of hand-book, and it would no doubt
be found exceedingly valuable.  We most heartily endorse
the recommendation, and regret that our lack of space pre-
vents our inserting the Jetter in full in this issue,

THE TRADE OF GREAT BRITAIN.

The total value of the import trade of Great Britain in
1885 was _£373.83.4.314. against £389.77.4.540 in 1884
and £125.603.932 in 1883, The value of British and
Irish manutactmies espotted in 1885 was 213,031,407,
against £233.025.2.42. in 1883 and _£230.796.473 in 1883,
In the abzence of detailed mformation as to the values of
the various exports and imports, we give the quantities of
the more important textile imports and exports instead.
The total amount of textile fabrics exported during the year
was less than in 1384, ‘The total experts were 4.37.4.478,900
vards against 4,417.280,000 in 1884, ‘The best customer
for these goods of course was Biitish India, the exports to
which amounted 0 nearly  1,.800.000.000, exceeding the
exports of L8684 by a small amount.  China and Hong
Kong showed an mureased demand for Butish goods over
previons years of wbout 130,000.000 yards.  The United

| Sttes took only 96,154,300 yards in 1333, against 53,229,

300 yaids in 1884 and 62,642,2c0 vards in 1883, In
woolen goods exports, maduding worsteds and carpets, a
shight decrcase was shown, and the expoits to this country
remain about the same as in 1884, In linen piece goods a
very slight dediease was shown from the totals of 188y, the
expoits to s country remaining practically the same in
1884.  In linen yarns a decrease of about 3,000,000 pounds
was shown from the exports of 1884, the exports of these
guods to the United States showing a slight increase. Cot-
ton imports for the year showed a heavy decrease, 12,586,
000 cwt being imported in 1885 against 15,505,851 cwt. in
1884, and 15,367,374 in 1883. Wool imports also showed a
dectease from last  year, the quantity imported in 1883
amounting to 501,182.161 pounds against 519,555,493
pounds in 188.4.

WONDERFUL LONDON.

There are more churches and chapels in London than in
the whole of lialy. It has 618 railway stations, Nearly
1500 passenger trains pass Clapham Junction every day,
while the underground railways run more than 1200 trains
a day, and carry more than 12,000,000 passengers  year.
‘The ommbus companies run tooo stages and carry 56,000,
000 passengers a year.  About 130 persons are killed and
2000 injured every vear by vehicles in the strects.  ‘There
arc in London 1.4.000 policemen, 1.4.000 cabmen, and 13,-
000 persons connected with the post-oftice.  The cost of
lighting London by gas annually is $3.900,000. London
has over 4oo daily and weekly newspapers. Last year
there were 2314 fires.

Locomotives.—The United States is now sending abroad
about §3,000,000 worth of locomotives perannum, the total
value of those exported in the last fiscal year being $2,810,
946. This at an average of Sto,000 cach represented
_Ofthe 282 locomotives exported from
the Umited States in 3883-84, no less than 65 went to
Argentine Republic, 49 to Mexico, 32 to Brazl, 27 to
Canada, 14 10 Cuba, 6 to Spain, 3 10 San Domingo, 3 to
Sweden, 2 to Venezuela.

—
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CANADA'S COMMERCE. , lending on their own stock or carryving interested tirms
According to statistics published by the Federal Govern ¢ 01t ditficufties whieh e many cases have pioved fatal.
ment, the commerce of Carada for the six months ending | ¢ man who in el ey case steeeeds in swindling is
December 31st, 1885, shows a decrease of $5,150,180 as | the wp of e Ladder ol has no one to interfere with his
compared with ,thzll (,;' corresponding period of‘xSS.;. LA Langemehts Che has the o un!ulcm:c of the directoss, and the
’l’h:: value of the imports for the same period show a | bank’s inspectot, an under ottical, is more {or the puivase of
decrease of abont $.4,500,000, and the duty collected on the | loking after the suboidmates. Directors should be ¢ nver-
. . 34 ’ Y e ¢ - . H > ¢y arve. gl v, . " .' . . H . 4 4
goods imported was abvut $600.000 levs than in the couter |34 "l,“ ‘.‘!‘ l"'L “(U\ f‘:l)l’ “\oli.kmil f’l }hu’x' l):'u‘)l\l 'uu]“t-Oll}‘Pc“‘;‘{
ponding pcriod of 1884. ‘The exports for ~ame Qe were o« nect the Gieneral Alanager large ran‘a.lc wons un
o - 8¢ 3o less than in 188 1 which there would be a possibility of a risk. Government

852,751,145, OV 35,150,180 lessihan i 1554, : oul ad sl TN ) Y
“The Montreal Stock Exchange gives $25.27.0.8¢8 as the | tspection wot d tend to relieve the Directors of a portion

M ¢ fal LR R AN R > e whine RORIZ0 2ev > > 1

value of the exports of merchandise for year 1585, as conm- |+ t1he duty for which  they are supposed to be responsible.
pared with $27.145.427 for 188, fiom ‘that city, and the | 10wy opinion, what is requited to make a success of offi-
value of the imports for same period 837,103,250 as against | ¢ ial bank inspection is o find a thoroughly competent man
¢ 2,366,703 durin 183 t who would fearlessly perform the duties, and the result
-31300,79. o I would alike be favorable to shareholdets, directors, the gen-

BANKS AND GOVERNMENT INSPECTION.
Iv the Editor of the INsURANCE & FinaNck CHRONICLL.

Dear Sik,—Secing that you have added materially to
your already grave responsibility in cateting to the puble,
and have now undertaken to enlighten them on financial
matters as well as insurance T would like to learn fiom you.
if possible, what your opinions are relative to Government
Bank Inspection. ‘I'his subject was pretty freely discussed a
fow years ago when some of owr banks were in aless flour-
ishing condition than they are o present. "The calanuties
following the suspension of the lachange Bank and other
banking troubles have been vevived in the public mind by
the recent decisions of the Imperial Privy Council on points
connected with these institutions.

The objection is that Banks in Canida have so many
agencies that it would be next to an impossibility to
thoroughly insprct their securities.  There 1s considerable
force in this, and no doubt it would imvolve considerable work
and expenditure until the system would be properly establish-
ed but I believe that once so established the work could be
made comparatively casy.  ‘There are generally whispers
about when a bank is in shallow water, and i such a case
why should not the Government look into its weak points?
I believe there is a clause in the Banking .Act which author-
izes the Minister of Finance to call for special teturns fiom
a Bank where doubt arises in his mind as to all not being

right, but I fear that clause is never enforeed. In the case of

the Exchange Bank we have the Dominion Government
giving an additional loan when the Bank isinsolvent, and
not taking even the trouble to send an officer to enquire
how its affairs stood. The monthly 1cturns furnished by
the Banks to the Government are very useful in showing
the standing of a Bank, but does any one not behind the
scenes know whether they are correct or not?  They may
be, but we know they have not always been. “The argiument
is advanced that the fact of a Government Inspector being
seent hovering around a bank would arouse suspicion.  Well,
even that would be better to come early than too late.  The
system has been in operation in the United States and al-
though it has not by any means prevented bank frauds, they
have, so far as Government banks are concerned, been con-
siderably 1educed, but in such cases much wonld depend on
the Inspector’'s honor and ability. Confidence in our
banks and banking system is what gives bone and muscle
to the trade of the country. “The president of the Ameri-
can Banker’s Association in his address once said “ A
Bank is the medium through which all, or nearly all, the
comuierck | movement of our country is effccted. By
the machinery of credit ninc-tenths or more of the transters
of property are accomplished, and in these credits the bank
finds its profit. The bank is a convenient and economical
medium, and upon it the commercial and industrial system
comes at last to depend. It cannot in a moment find any
subsmgue therefor.  If it is closed, confusion ensucs, contl
dence islost and disorder and panic begin.”  “I'here have
been many casesin which had an inspection been feared
fraud would have been nipped in the bud, as, for instance,

cral pubhe and the Government.
iam.
Yours very truly,
FINANCE.
Brocgviirre, 23rd Feb., 1886.
We would be glad to receive the ideas of some of our
Bank Managers on the above subject.—Epitor,

FROM BRITISH COLUMBIA.,

At the opening of the Provincial Legislature on the 27th
January t1is Honor the Licut.-Governor said : The stupen-
dous work of constructing the Canadian Pacific Railway from
the Atlantic to the Pacific has been successfully accomplished,
and the iron band which now spans the Continent entirely
within British ‘Territory may be confidently expected to pro-
duce effects beneticial alike to Dominion and Provincial
interests. ‘The people of this province will be drawn more
closely to those of the other provinces, and inter-provincial
trade will be stimulated as an alternate route between Great
Britain and her Asiatic possessions. The railway will doubtless
be regarded by the Imperial Government as of great impor-
tance 1o the interests of the Empire.  The establishment of
strong defensive works at various points on the coast neces-
sary to prevent hostile appraach to this new national high-
way from the waters of the Pacific should be impressed
upon the attention of the Dominion and Imperial Govern-
ments with a view of causing our national strategic posi-
tion 1o be tecognized and transformed into a formidable
outpost of British power and prestige. "

Interesting Statisties.—The population of the world is
estimated at 1,435.923,000. Less than on.-third of this
population profess Christianity ; one-half of this third are
Roman Catholics. Among the languages of civilized nations
English is the most widely spread, being the mother tongue
uf §0,000,000 of people. ‘The British dominions cover
nearly two-thirteenths of the canth’s suiface and contains
more than one-sixth of'its population—the number of children
born annually in the world is about .{3.000,000 ; daily, 117,
808 ; per minute, So. ‘The nwmber of deaths annually is
about 39,000,000 ; daily, 106,319 : per minute.7.4. On an aver-
age 106 boys are boin alive to 100 girls, yet at the end of
the first year boys and girls are almost cqual in number.

Thn following Xoan Companies in Ontario have given
neace that they will apply for an Act to extend their borrow-
ing powers and issue debentures :—

“The Canada Permancnt Loan and Savings Co., Toronto.

The Western Canada Loan and Savings Co., o

‘Ihe Faechold Loan and Savings Co., “

The Huron & Etic Loan aud Savings Co., London.

The Ontario Investmeat Association ¢

The Ontario Loan aud Debentire Co., L

Bank Dividends.—During the month of February the
following banks have declared dividends for haif year:—

‘The Union Bank of Halifax, 2} per cent for !5 vear.

La Banque du Peuple, 3 “ «

The Peoples Bank of lalifax, 234 «

f
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THE TEMI’ERANCE AND GENERAL LIFE ASSUR.
ANCE COMPANY.

The first meeting of the sharcholders and applicants for
assurance in the ‘Temperance and General Life Assurance
Company was held at Toronto in Februay, for the elec-
tion of directors and the transaction of other business, there
being a large number of those interested present. On
motion, the Hon. Geo. W. Ross was appointed chairman,
and Henry O'Hura sccretary.

The report of the Provisional Directors was then read,
stating that all the requirements of the charter had been com-
plied with, and that the deposit of 850,000 had been made
with the Dominion Government, and a license obtained for
the transaction of business.

On motion of the Chairman, seconded by W. H. Bowlby,
Q.C., Berlin, the report was unanimously adopted. It was
decided to elect twenty directors, the full number allowed
by the charter. The Rev. Mr. Stafford and Mr. Lowndes
were appointed scrutineers.  ‘The ballotting resulted in the
election of the following Board of Dircctors:

Hon. Geo. . Ross, Hon. S. H. Blake, Henry O'Hara,
Robt. McLean, Thos. Caswell, P. H. Burton, D. Millar,
W. Nattress, Toronto ; Wm. Watterworth, Ingersoll ; Jos. A.
Fife, Peterboro; J. Lyons Biggar, Belleville ; Geo. Sufiel,
St. ‘Thomas; R. Hewson, Brampton; John Harris, Brant-
ford ; Joseph Williams, Godericli; F. Warren, Brooklyn ;
John Flett, Toronto; Geo. H. Wilkes, Brantford; Alex.
Barrie, Galt; W. H. Bowlby, Q.C., Berlin.

A meeting of the new Board was held immediately after
but as some of the members were not bresent it was thought
advisable to adjourn for one week, so that they might be
notified of their clection and invited to attend the adjourned
meeting. We notice that the company have wisely appoint
ed a number of influential gentlemen outside of ‘T'oronto on
their Board, which is composed of practical business men,

THE AGRICULTURAL INSURANCE COMPANY OF
WATERTOWN, N.Y.

Thirty-three years ago the Agricultural Insurance Comr-
pany of Watertown was formed as its charter states :—

““I'o make Insurance on the joint-stock plan, against loss
or damage by fire or lightning, on Farm property, Private
Residences, Barns and Outbuildings with their contents,
and on other property not mote hazardous ; and it shall be
confined in its business to such risks.”

Owing to skilful and cnergetic management as well as
fair and liberal dealings with policy-holders, it now ranks
amongst the most prusperous Fire Companies of North
America. It has a capital of half-a-million of dollars ; and
assets on December 31st, 18835, amounting to 81,831,798,
being an increase of about 850,000 over those of the pie-
vious year. Its premium income in 1885 was $737,823,
ana its losses §420,827.  An addition of 824,500 wa. made
to its net surplus fund, which at the cluse of the year
amounted to §156,220.43.  ‘T'he net surplis as sccurity to
policy-holders (after providing an ample re-insurance
reserve) is now $636,220.43. From the statement of the
Company we observe that 8930,930 of s assets are invested
in Farm Mortgages.

The net premiums, less re-insurance, of the Canadian
Branch for the year 18835 mamounted to 870,394, while the net
losses incurred, including those outstanding, were $40,759.
The Canadian representatives of the Agricultural are: Mr. J.
Flynn chief agent at Toronto, and Messrs. Dewey & Buckman

of Brockville,

Accident Insurance.—This business is at present so cut
up in Canada, owing to keen competition and low rates,
that we are of opinion there islittle if any profit in it for any
company, and we fear the futuwe prospects are not very
¢iicouraging.

Minerals. —The discoveries that have been made during
the year just clo: < indicate, in some degree, the magnitude
of the mineral resources of this Dominion. In the provinces
of Nova Scotia, New Brunswick, Quebec, Omario, the
North-West ‘Tenitories, and in British Columbia, important
discoveries have been reported and verified, and it is to be
hoped that the fortunate discoverers will see how greatly it
would benefit themselves and the mining * .dustry  of
Canada were they to offer reasonable inducements to
capitalists to come forward and assist in developing these
mineral deposits in order that they may be made productive
and profitable.—~Z2%e Canadian Mining Reviewo.

The fact is beginning to dawn upon the minds of men
that the production of mineral is the only legitimate object
and purpose of mines or mining operations, and that a sale
is not the chief thing to be considered in locating and
developing a mining claim.  Men also realize that there is
a vast difference in the comparative values of a mine and a
claim.  Capitalists discovered this fact some time ago, and
when miners and owners have the same convictions the
march of improvement and prosperity will begine—23fureny
Revicw, Chicayo.

Jewish Population of the World.——The’ Bulictin of the
Geographical Society of Marseilles estimates the total num-
ber of Jewsin the world at 6,377,602—that is, 5,407,602 in
Europe, 245.000 in Asi, 413,000 in Africa, 300,000 in
America, and 12,000 in Oceania.  ‘The European Jews are
distrouted  as follows :—1,643,708 in Austria-Hungary,
561,612 in Germany, Go,000 in Great Britain, 3,000 in Bel-
gium, 3,046 in Denmark, 1,900 in Spain, 70,000 in France,
2,652 in Greece, 7.373 in Switzerland, 8,693 in Holland,
36,289 in Italy, Goo in Luxemburg, 200 in Portugal, 260,000
n Roumania, 2,552,145 in Russia, 3,492 in Servia, 3.00¢ in
Sweden and Norway, and 116,000 in European Turkey,
“There are about 150,000 in the Asiatic provinces of T'urkey,
15,000 in DPersia, 47,000 in Asiatic Russia, in India and
China 19,000, and 14,000 in Turkestan and Afghanistan.
In Africa, there are about 35,000, in Algeria, 100,000 in
Morocco, 55,000 in ‘Tunis, 6,000 in “Tripoli, 200,000 mn
Abyssinia, 8,000 in  Egypt, 8,000 scaticred over the Desert,.
aud about 1,000 at the Cape of Good Hope.

THE DEVIL AND THE LAWYERS,

The Devil came up to the caith one day,
And into the court he wended his way,

Just as the attoiney, with very grave face,
Was proceading to argue the point in a case.

Now, a lawyer his majesty never hal seen,
For to hi> dominions none ever had een,

And he felt very anxious the reason to know
Why none had been sent to the regrons below,

“Twas the fault of his agents. his majesty thought,
That none of these lawyers had ever been caught,
And for s own pleasute he felt a desire

Tu come to the earth and the reason mquire.

Well, the lawyerrose, with a visageso grave,
Made out his opponent a consummate knave 3
And Satzan felt consuderably amused

T'o hear the attorney so badly abused.

But scon as the speaker had come to a close
The counsel opposing him fiercely arose,

And heaped such abuse on the head of the first
That made him a villain of all men the worst.

‘Thus they quarrelled, contended, and argued, so long,
¢ "T'was hard to determine which of them was wrong,
And, concludiug he'd heard enough of the fuss,

Old Nick turned away, and soliloguized thus :

*"They've puzzled the Court with their villunous cawvil,
And, I'm free to confess it, they've puzzled the Devil,
My agents were 1ight to let lawyers alone,

1£ 1 had them they’d swindle me out of my throne,

Fottings,
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Corregpanience.

TORONTO LETTER.
Ancther long-felt want to b¢ filled—Reasons for holding yeneral meet-
ings, exclusively, cither in Bontreal or Toronto—ddbout Mr. Lye's
million ‘ollars—2houghts on an “ Adjustment DBusean’—The

« Gore” as an applicant for admission to the Toronto Board—The
British dmerica Annual Meeting—Morisonia.

DeAR Eptror—Another ¢ long-felt want’’ is about to be filled by
the launching of a new Insurance Company to be called, I believe, the
Toronto Fire Insurance Company. ‘The promoters, or provisional
directors, are said to be men of good standing in the community ;
among them, 1 hear, are Mr. Cox of Peterboro, and Mr. Donald
Ridout of Toronta. Mr. A, Harvey also is to be associated with the
organization. Incorporation is asked of the Oatario Parliament, tow
sitting. Operations are to be confined to Toronto for the present.
Ve may, therefore, expect sonie competition this summer as the new
company is started to give insurance at lower rates than are now
afforded by the tariffin force. As I am told there aie solid men,
with Jong purses at the back of the venture it is unlikely that the
example of the * Millers and Manufacturers” will be followed. 1
suppose the gentlemenjon committees for specific or schedule ratmgs
will be stirred into activity (if the business is to be kept together) by
the impending competition.

I have heard nothing yet regarding the annual meeting of the
C.F. U. A,, tobe held in March ; that is, nothing about the date, or
whether it is to be held in Toronto or Montreal. I am not sure that
side or half-way cities for the general meetings of the Association ate
much in favor., The pomp and state and civic surtoundings of the
Ottawa City Hall seem to have becn too much for the plain waysand
modest tastes of the Montreal and ‘foronto Branches, accustomed so
long to their tespective mieeting-rooms, in Exchamge Court and the
sky-parlor of the Royal Insurance Building, ‘Toronto, neither of which
apartments can be called luxurious, Besides, the dinner with wlich
cach general meeting is appropriately wound up, and given by one
Branch to the other, comes more like a hospitality, gracious, kindly
and natural, when the wisiting members are gnests, entertamed as it
were in the Aome of friends.  When both sections are strangeis i a
strange city the sentiment of the invitation to dinner seems injured, if
not destroyed.

1t would seem that Mr. Lye’s recent statement regarding the gieat
waste by reason of unscientific adjustments, is causing some discussion
among the companies.  Mr, Lye is reposted to have said in his latead-
dress to the Instituge of Chartered Accountants at Toronto, that at least
one million out of three millions paid for losses in Canada has Ween
paid to claimants beyond what they were justly entitled to, through
the incompetency of the adjusters *“or their complaisance.”” It may
be that Mr. Lye has overstated the amount he thinks unduly paid. 1
do not know what data he may have had before him to guide him in
making the statement—he may be left toreply to this lumself, but itis,
and has Leen, very evident 10 those intimate with the methods pursued
by many (by most) of the companies in settling their losses that these
methods are often the teverse of scientific, and not for the geneal
interests of Insurance Companies. A ¢ liberal settlement,” 100 often
means paying more than is honestly due, to gain a reputation.  There
have been instances where large sums Fave been paid out, by 1epre-
sentatives of companies whose belief at the time was that they were
being swindled, but who feared to insist op their rights lest they should
suffer in reputation. This is nothing else than moral cowardice. “The
Powell case, which last year involved a law swit, is a fair illustration
of this wretched system, If you remember, there were five companies
interested.  All of them were quite satisfied from the evidence in their
possession that a clainy was made for more than was right.  They all,
up to a certain point, stood together in resisting payment, except on a
basis of settlement lower than the claimant set up, “Then two
of the companies gave way, and paid what was asked, involving in
their flight a third, froms whom better things might have been
expected.  The two whn, in the interests of their stockholders and
the Insurance Companics, held their ground, stoed a law suit, and

waon theiv case from a jury ! A few lessons of this soit im-
pressed on the public mind would tend to discomage attanptsto sealize
out of Insurance Companies. Eacessive lusses mean increased tates,
which J~.. the public have to meet, and so have an interest in loss setule

ments.,  ‘There are Corporations who settle losses in a grand style,
often not condescending to notice, unless it be to their advantage to do
s0, the eaisting tights of co-inswiers,  Again, some amongst the frater-
nity, allow minor losses to be adjusted and settled by the local or sub-
agent, a very pernicious plan,  No agent should ever wish to be placed
w such a position as to have the settlement of losses under risks can-
vassed and introduced by himself, These practices, which exist to 2
greater or less degtee, are not seached by any rules or regulations of
the C. F. U, A. I have always thought that the establishment and
support of an Adjustment Bureau, for the purpose of settling all Fuire
losses in Canada would effect a great saving to the Companies and tend
to make *“scaly claims” scarce. Any paty contemplatng the possi-
bility of realizing on his insmance policies Ly undergiound methods
would hesitate in view of the consequent necessity of passing through a
“ Bureau ™ whose records, intime,might contain the names of such aspi-
rants after rapid fortunes, with their history, If Conipanies were solely
interested in and acted with a single eye to, tAe right as between the
policyholder or claimant, and their stockholders, there would be no
objection to the formation of a Lureau of Adjustinent. Expenses would
be hghter, justice would be done all round, and, whatis equally im-
portant, suspicious fires would be investigaied by experts, and excessive
claims cut down, but—and this is the difficulty in the way—there would
be little chance for overbearing gratification of a selfish desite for
notoriety often manifested by some Corporations. I suppose we shall
hear from Mr, Lye 1n explanation of his statement regarding that mil-
lion dollars. It is looked (or.

I understand the Gote District Mutual lias joined the Toionto Boasd.
‘This, I presume, was done to save changing the Agent, who holds the
“Queen” Agency also for Toronto. “This arrangement is Jikely to be
criticised. I believe the rule of the C. F. U. A.is that a member
of the Association miust not be 1epresented by an agent holding an
agency for 2 company not a member—As the “ Gore ” has not joined
the laiger Association, the question is if the * Queen ” agent in
Toronto is ehgible to act for 1, at all, unless it joins the C.F.U.A.

The mecting of the ¢ British America ” came off last Wednesday,
It was considered a satisfactory one, so far as financial matters are con-
cerned there being a profit shown on transactions for the past year, It
is regretable that Me. Thomas R, Wood was not re-elected a dirvector.
It does not look well moreover for an Insurance Co. to exclude from
its divectorate practical insurance men.  So far as can be learned, the
cause of this diopping of Mr. Wood is rather a personal one, as
between that gentleman and Governot Morison. There were some lively
passages between the two—still it wust be admitted the meeting went
1ather soliu with Governor M. Mr. Wood may console himself by the
reflection that he at least brought a year of fairly good luck to the B.A.
ang leaves it in company with another efficient and capable gentleman
Mr. Silas P. Wood, secretmy of the Co. Asa contemporary says, « It
is at ¢ least significant” of something, the guing of Mr, Silas P,
Woaod, who, instead of leaving the Co.'s employ on ist March as stated,
has abieady left it.

Certain jokes alleged to bave been made by Governor Morison
whailst elated at the success of his policy at the meeting of the ¢ British

America » are circulating freely. Here are two : No. 1—Being asked
by :ninsurance friend why he had severed the connection with Direc-
tor Wood and Secictary Wood, he is said to have replied, ¢ The
British America, sit, is a first-class institution in every respect, and
1 do not desire to tuin it into a lumber yard by having so much wood
aboutit. Do you understand me?* The insurance man said nothing
conld be planer. Mo, 2—Governor Morison at the subsequent meeting
of directors, was discovered tossing his hat in the airand hallooing at
a great rate ; being asked the why of his demonstration hesaid : *Sam
hallooing because I am out of the woods.,” These jokes should be
embalmed and dedicated o both Branches of the CF.UA,, Witha
bough I take my leaf.
Yours,

ARIEL,
TorONTO, Feb., 1886,
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THE MONTREAL FIRE BRIGADE.

THE ODDS AGAINST  THE FIKE INSURANCE  CoMPAMLs— LUK
POSITION OF AFFAIRS—110W CAN MAIILRS BL RLMEDIED 2 STEAM
FIRE ENGINEs TO THE REsCUE—F{OW 10 PROPERLY RUN
STEAMERS.~—\WHAT THE UNDERWRITERS MIGHT DO

(7o the Editor of Instaance and Finnnee Chronete, )

SIR,—1 know enough of the interior wotking of your Fhre Depart.
ment and FFire Commiitee to have a great deal of commiseration for the
Fire Insurance Companies doing business in Montreal.  When 1 vee
the word commiseration, I do not do soin its ** Pecksniffian” sense 1
mean to say that 1 have genvine sympathy for Fire Insmance Com.
panies  in Montreal, for 1 consder them to be Ladly handicapped in
having an incompetent man at the head of the Fire Department, and a
(Jate) chairman and committee, however well meaning, that st
stand convicted of having allowed many hundreds of thousands of
dolars’ worth of property to literally go to blazes, with the greatest
sang froid.  Were chief and committee to be indicted for criminal care-
lessness, in caring for the people’s interest, they would have no defence.
Time and again they have been warned. Time and again has the
chief of the Fire Department reported so many dollars saved in horse-
shoe nails, or cheap hay, and as often have the commiittee said, ¢ Well
done good and faithful cheese-parer, you are a man after our own
hearts ! > Time and again have large fires feasted on valuable pro-
perty ; fires at which the lack of means and appliances to immediately
check the devastatng element were apparent to the most thick-headed,
andas frequently has the chiefmet his committee, to smile at the serious
Josses sustained and to be encouraged, because not censured, for per-
mitting such loss without any effort (beyond that of buying a baulky
horse) to prevent a repetition of the same.

FIRE INSURANCE UNDER DIFFICULTIES THAT SHOULD No1 BE.

Fire Insurance Companies are, 1 presume, prepared to run all legi-
timate risks in doing their business. “These risks are always great in
any large city, but particularly so in rapidly-growing cities such as
Montreal, where large buildings, more or less inflammable, are guing
up in rapid succession. Backed by the knowledge that they have a
powerful system of water-works and efficient fire iigade in opaiation,
fivre underwriters may take many aqisk (and be justified in ~o doing)
that under less favorable chicumstances they would not asswwe, But
when you have all the 1:sk, with abadly equipped Inigade and a water
system no longer able to cope with fires in great buildings, then 1 <ay
the Fire Insurance Companies ate badly handicapped. “I'lns may be
doleful moralizing, but I ask is it not more ttuthful than agiceable to

contemplate ?
How CAN MATTERS BE MENDED?

But how to make matters better?  Aye! there’s the 1ub?  What
will the Fire Commiittee do? What can the fire underwriters do to move
the committee?  Well, having had a great deal of experience in fire
matters, I should say:  You at once want a new system of waterworhs,
01 your present system so improved as to furnish powerful streams
Powerful streams, in numbers sufficient, the fivemen wnest Zaze in ovder
10 subxlue large bodies of fire.  Powetful streams can wo longer be had
from the present gravitation system of waterworks. Why 2 For the
simple 1eason that Moutreal has out-giown the protective capabilities
of the system.  Divide 63 Ibs. pressure upon asis-inch main into ten
streams with inch and a-quater nozeles as outlets, and what will the
result be?  Something that will astonish the honest natives, by the
utter incapability that will be displayed to deal with alage body of
fire in the higher flats of & lage building.  And let it he remembered
that fen or ticelve streams with Jerge outlets (f.e., powerful streams)
are absolutely necessary to deal (fectunlly with fire in 2 large building
well stocked with inflammable material. The Montreal fivemen deal
with such a body of tire with seven-cighth and three-quaster inch nozzles,
and even then have weak streams. It is not astonishing that the St.
Dizier street fire extended as it did.  To me the wonder is that it did
not gobble-up a fair slice of the large bLuilding district.

These large and powerful streams are required immediately.  Large
fires do not wait to accommodate the exigencies of Montieal or any
other city. They have the unhappy knack of breaking out when least
expected or prepared for.  The next fire alarm after the pubhcation of

this letter may call the brigade to meet their common eneiy i great
body at sume puint where the bnldings are Jofty and water presswe
weah It isthus of puamount impottance that these stiong streams
should he fumnished af enve,

S1EAM FIRg EXGINES 10 THE RESCUE,

And how?  The most espeditions way is by stew.a fire engines, The
Fite Committee ~hould discetly procuie fun powerful steam fire engines,
This rumber, with those alicady vwned by the city, will supply twelve
powetful j:t5, allowing each engine to supply two sticams.  Stieams
of ~uch force and number would place the ivemen in a position to cope
with a laige body of fire with some chauces of success.  Attacking
large bodics of fire with small, puny streams won't do.  Any fire chied
of experivnee in such matters will tell yea the same.

How 10 reN 1uE Er3iNes.

‘Ihe engines, once procured, of the latest and best design, should be
well equipped in every tespect. Kach engine should be in charge of a
skilled engineer, with a stoker to assist 1im, aad a driver to take the
engine to the scene of actien,  The best hoises should be obtained and
well trained to their duties.  Intelligent men will take a pride in having
their horses, engines, hose, cte., etc., in the very pink of petfection,
but they must be encouraged by the chief and officers in so doing—not
53t upon for any exhibition of enterprise or ingenuity. Heateis to keep
the water in the boilers warm at all times should be attached to the
engines in Nos. 9 and 12 stations. The new engines, if of the latest
design, will not require heaters, as they can raise steam in 4 or 5
minutes, and that can be done on the way,

“I'hen there should be a light running, strong cart or waggon to be
used as a tender to carry coal to the steamers while at work, The
coal won't 1un to the engines.

‘Yo have the outfit as complete as inlarge citics in the United States,
the steamers should be fitted with ¢ relief ” valves and controlling
nozzles, the latter to be used by the branchmen. The controlling
nozzle, as its title indicates, gives the branchman complete control of
the stream.  He can have it the size of a daning needle, or to the full
diameter of the nozele, be it inch and eighth or fuch and a quarter.
As the nozzle is closed the relief valve at the ~agine opens, the water
escapes to the ground, oy is thrown bask into the suction hose, and the
pressuie is so taken off the leading hose.  The branchman by the intel®
ligent use of the controlling nozzle is so able to prevent the damage by
water that would be unavoidable with the old system. Al these items
of detail, so necessary for the complete equipment of a fire brigade,
should be famliar to the chief of the Department, and be in service
in bis department.  The controlling nozzles swere put into service in
the Brigade some years ago by force of public opinion, but whether
cast aside ornot I cannot say.

‘The small engine for No, 5 Station should never be puton toa
bydrant. In fact it would be better to lay the machine aside alto-
gether.  Its pump is of antiqnated pattern and the feed pipes, etc., etc.,
of the engine are too much exposed to be. of use in very cold weather
I have not counted onats services in caleulating the number of streams
avatlable from the engines,

One diawback to the engine in No. 9 Station is that it cannot be
stoked en ronte to the fae withowt great dinlenlty, if, indeed, it can be
stoked at all while in motion, AN American engines are stoked on the
way to the seenc of action.  The engine in No. 5 station, in addition to
other faults, has this also.

Recls capable of holding one thousand fect of the very strongest
hose cach should be provided for the use of the steamers,  Lighter hose
will do for hydrant service. It may be said, “all this will cost
money ! Certainly it will, but is the City of Montreal not worth
proper protection from fire ?

There are many other suggestions I would like to make, but my
letter is already too long.

Wiar THE UNDERWRITERS MIGHT DO,

A pood course of procedure for the underwriters would be to have a
tatk with My, Lesage, the superintendent of the waterworks, See what
he can do.  Then have a series of tests at points where the water-
pressure is weak and the buildings lofty. At these tests have six, cight
ot ten streams Jaid with inch and cighth, or inch and a quarter nozzles.
T lay great stress upon this point, because you must cxperiment as if
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dealing with a large building well on five. “To be on the <afe Side son ‘. hemg a manufactiing risk), which the agent did and forwarded to t h
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must take everything ws at the very worst, I think 1 have wade n ¢

plain that once a large buildumg 15 well ablaze, 1t iequites a lage wam
ber of big streams to fisnish water cnough to te m greater propoten
than the body of fite. [t st be temembered that untess the water o
in such greater propottion the fite wildl run away fiom i, Agam. it
must be remembered the larger the bady of fire, the less capable is the
waterworks gravitation  system of coping  wath it for the rea-
son the more streams laid the weaker the pressure becomes, At any
test insist upon the number of sheams bemg *ard necessary to suecess.
fully cope with a large body of fire in a big butlding, and note 1esults,

In fact to deal with fire eatinguiclung in large eies, requites <kill,
education, science and a thorough knowledge of the 1elations of watet
and fire.  ftis @ study, and the best tire fighter« to.day are the byt
educated men.

Yowm obedient servant,
A GG,

LONDON MUTUAL FIRE INSURANCE CO.
T the Editor of e INSCRANCLCHRONCTE,

DEAR SIR,~—There ae two ot three explanations 1 would ke
regarding the statement of this company for the year 1883 which 1
have before me.

In their statement of accounts, why do they not give a “1evenue
account ” instead of a ¢ cash account.” It s only by the former that
an intelligent opinion can ever be made as to the position and progress
of 2 company, and it is tire form prescribed by the Dommton Insmance
Department.  Even when examining a cash account, a peison who
wishes to look into the matter has, cither mentally or litesaily, to con.
aract a tatement of tevenue aud dishwserents Gom the cash nccount,
and I think'it is high time all compantes adopted the simpler and plainer
made of presenting their bansactions to the pubhe,

Inthe veat place 1 see anitew of $21.902.35 ¢ commisstons 1o
agents ? entered inthe Aveipts, Tlow can payments to agents be a
weeipt 2 The <ame amonnt, under the same heading, s entered m the
dishursements.  Tlow can this e ? 1t does not look well,

Yows tenly,
SPHYNX.

INTEREST EARNINGS.
To the Editor of INSURANCE SOCIETY :

Sir,—In your interesting article some little time ago you showed the
interest carnings of the diffeiemt companies in a very satisfactory mane
wer.  Thete were differeaces, however, between the diffeient companies
which it is hard toaccount for.  Op thinking the matter over it oceur-
red to me that possibly all the companies may not clasify the same
items of income in the same way.  For iraance, 0o all the companics
consider the percentage which i~ <uded to premiums when they me
paid semi-annually or quaiterly, as premium income or asinterest > It
is an important difference, and if any of the companies added this amount
to their ordinasy interest carnings it would change their figures con-
siderably.

INTERLST.

[We do not know if any of the companies consider these
percentages as interest.  We do not think they should be
put in the interest account, although this is a matter which
is open to discussion. We would be obliged 1f the managers
of the companics (if any) which do this would drop us a
note on the subject,—EniTor.]

PORTAGE 1.4 PRAIRIE, Feb. 12, 1886,
Lditor of INSURANCE AND FINANCE CHRONICLE.

Stp ~Wauld you be kind enough w please answer the following
through the INSURANCE CHRONICLE,

What share of the commission is due to an agent, appointed by the
Guneral Agentfor the Province, 1egarding the following business :

A panty living in the same city as the General Agent wanted to
plree some insurance apon property owned by him in another town,
U Caneral Cgent sent to his agent there to fill out the application,
adto get all necessmy information, and make a full diagram (this
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tieneral Agent.  ‘The tisk w=s accepted by the General Agent, he also

ecured the bisiness, and was to collect the preminm

‘The agent’s wsual commis<ion being 717 per cent.

By ancwerg the above m your March number you would greatly
"l\llgl‘

Yours respectfully,
¥.H.

('There is no law upon this subject that we can refer you
to. ‘T'he customary and equitable v “actice is, we believe,
to pay the local agent his full comnussion on business of
this nature which belongs to his jurisdiction)—FEbrror.

ACCIDENT INSURANCE.
PARUNERSHIP POLICIES.
To the Editor of the CHRONICLE.

Drar SIR,— Seveial of the companies have adopted a joint life or
putnership accident posey. the presmums for which are, T believe, only
whout thiee foutths of the donble 1ate. Thus, if two pattners (wer-
chants) apply for accident incurance separately, $10,000 payable tothe
heirs of each if he is hilled, these companies charge $30 ea J6o
for the two. On the other hand, if these same two men appry for
a joint accident policy payable $10,000 at the death of the first only
the policy then to be can.elled, they will take them for $45 or $15
less than under the other plan.  What benefit does the company get
under the latter plan which it does wot get under the former? The
chance of cancelling the second $10,000 policy as soon as the fust
becomes a claim=-that is all.  "l'o put it more clearly, all they make
is the uncamned preminm for the balance of the year on the second
policy.  Supposing death to happen on the average in the middle of
the policy vear, the wnearned premum, making no allcwance for
expenses, is $15, or enediallof the yearly premium, This is the amount
winch they thiow off of £2op partnership policy, for he chance of
getting it back again only on the cases where a fatal azcident occurs.
I'hus, taking the company’s published figures as being the correct pro-
pottians ($3 premium for $1,000 insurance) they thiow off $15 each
it one thowsand policies  for the chance of getting it back en three !
U'tus shows bright fimandiering ! “The companies complain of the un-
profitableness of the business aven now, but what profit can he expected
fter this rate-cutting 2 "The sompanies that are doing this des .ve to
lose on account of their lack of common-sense,

INSURANCE.

Said a thoughtful man : “ I resard what I pay for my
life insurance as a part of my family expense ; and in
determining what shall be the probable expenses for the
coming year, T siways add the premiums on my life poli-
cies.” ‘This is cerrainly a practical and business-like way of
looking at the subge *, and the coirect one withal.

The Influenco of Life Assurance on Social Problems,—
1 had bLefore m~ not long ago the spectacle of a widow
with two young fa.; z.less children in her arms, and an un-
buricd husband in her desolated home, and who was in such
abject paverty that [ had to advance her my own check to
enable ber to bury her husband, a~d to afford her time to
furnish the proofs of his death. Who shall say what in-
fluence the £200, for which that dead husband was
insured, exerted on the life of that sorrowing widow? Was
it merely, think you, the difference between abject penury
and comparative afilucnce ?  Who shall say that it did not
preserve in the paths of virtue a life which, but for its aid,
would have been forced into the abyss of dishonor?  And
this is but onc of dozens of instances which T could give
you from my own personal knowledge of the influence
whe.. life assurance is exercising in moulding the life and
shaping the destinies of this young country. * %% T qell
you, the golden age of life insurancs; as of humanity, is
before us and not behind us.—ZFrom an sdddress bv Richard
Teece, of the Australian Alutual Promdent Sociely.
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NOTES AND ITEMS.

Chicago's fire losses in 1885 amounted to about $2,250,
000,

Tho Lotal Life Assurance premium income was about
§80,000,000 in Great Britain last year,

A corrcspondent informs us that Caledonis, Ont., is
having waterworks for fire purposes crected in that town,

Mr. H. L. Aldrich, Bditor and Proprietor of the
Western Insurance Revicie, St Louis, Mo., favored us with
a call last month,

Post Magazinc Almanack and Year Book 1886.—W¢
have to tender our thanks to the publishers for a copy of
this valuable publication.

Stato of Illinois Advance Report.—We acknowledge
copy of above from Charles . Swigert, Esq.. Auditor of
public accounts.

Henry B. Hyde, Esq., President of the Equitable Life
Assurance Society, sailed for urope on Saturday, February
soth.

Mr. J. S. Bloomingston, publisher of the Jneestiyator,
Chicago, will please accept our thanks for a copy of his
useful Fire Chart for the year 1886.

The Commercial Marine Insurancs Company of Yar-
mouth, N.S., is reported as having decided to withdraw from
business.

The Metropolitan Guarantee and Accident Insurance
Company, Limited, of Great Dritain, is in course of liqu® *a-
tion.

A Mutual oftice for insuring against loss from commer-
cial failures has been established in Paris, It is called the
Assurance Géinérale.

The Canadian Bank of Commerce has closed its branch
in Chicago and withdrawn its banking business from that
city.

The Pictou Bank has given notice that an application
will be made at this session of Parliament for an Act to
reduce its capital from §2350,0c0 to §200,000.

Mr. William Benson, of Wellington, has heen appointed
general agent for the London and Yancashire Life Assur
ance Company.

Montreal Fire Brigade.—On annther page we primta
communication on this subject.  The suggestions con-
tained in it are important and valuable.

Mr. F. Stancliffc, gencral manager for Canada of the
British  Empire 1,|f° Assurance Co., has rcturned from
Lugland, after a visit of some six or cight weeks.

_ Flouring Mills.—There are some 1.300 flour mills in
Canada.  Of this number Ontario has S6o and Quebec 282,
There are 16,300 in the United States.

New York Insurance Report, Part 1., Fire aod Marine
The Hon. Robert A. Maxwell, Superintendent of Insurance,

will please accept our thanks for a hound copy of the
above.

It is now announced that the name of the Briton Life
Assaciation, Limited, (not the Briton Medical and General)
1510 be changed to the * Mcdical and Temperance Life
Awaciation of Iingland, Limited.”
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January Fire losses in Canada and the United States
are cstimated at S12,000,060 by our contemporary, the
Commercial Lulletin of N.Y. ‘Thisis two millions more
than the average January loss,

Mr. E. L. White, of West Winchester, Ont., has been
appointed general agent for the London & Lancashire Life
Assurance Company.  Mr. White ts widely and  favor-
ably knowa.

Homen’s Plan.—\We have been asked by a numb v of our
subseribers 10 give a full and impartial opinion on the
merits of this plan, and propose 10 do so in our nest issue.
We regret that we are unable to do so in this number,

Vol. A VIII of the Western Insurance Review,st. Louis,
Las been received, for which Mr. H. L. Aldrich, the pub-
lisher, will please aceept our thanks,  “Uhe IWestern JTusur-
ance Revican is always a welcome visitor to our tiles.

Insurance Socicty of Montreal, hereafter to he known
as the fmsurance & Finance Chronicle, comes it in a
new dress “in aceordance with plans for enlarged opera-
tions.” Our Maontreal contemporary deserves the fullest
measure of success and will command it.— Chronicle, N V.

Mr. W. S. Hodgins, of Stratford, Superintendent of
Agencies of the Ontario Mutual Life Assurance Company,
was among the callers at this office during the past month.
Ar. Hodgins was appointing agents for the Province of
Guebec for his company.

A political orator, speaking of 1 certain general whom he
professed to admire, said that on the field of battle he was
always found where the bullets were thickest. “* Where was
that 2 asked one of the »uditors.  “In the ammunition
waggon, " said another.

Messrs. Forbes & Charbonneay, of this city, have been
appointed general agents for the Province of Quebee of the
Catario Mutual Life Assurance Company. The Ontario
Mutual Life ranks among our sound, well-managed Cana-
dian life offices, and has during tine past few years made
rapid progressive strides.

The total Fire Premium Receiptsin 1885 in the United
States, according to the lk?'tb{;' Underioriter, amounted to
$57,020,481, while the expenditures, less dividends, foot up
10 882,777.367, and the increased liabilities 1o $1.538,451 ¢
which leaves 1 margin of $2,504.633. Not much profit
it.

It is rumored, whether correctly or not we cannot say.
that the Mutual Reserve Fund Association of N.Y. intends
shortly 1o open up an @ ency in Great Britain,  This would
be the first introduction of the co-operative or assessment
system of life assurance into England. for at present it is
unknoewn there.

Fire and Life Assurance.—There is this radical differ-
ence between the two systems of insurance, for in a thousand
risks of fire assumed on the one side, possibly not more than
a score of them will ever mature. and in 2 thousand risks
of toraadn, possibly the tornado will never come ; but in
lifc insurance cvery risk taken will i kept up. in due time
have to be pacl.

MEEAU OF TUL ANGLOAMERICAN WILD-CAT.

1 b a Hinghish wildent,
But Wadungten's my “ome,
Whewre T sconp many o mild flat,
Whercer 1 ¢chiaose o roam ;
For premivms hi cut hunder
The law-aluding scare.
ut sendd all claims 1o thunder,
For paving is a bete.
—dnan e Tivee, NY.
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British Empiro Mutual Lifo Assurance Co.—Mr. James
Burett, President o f the Montreal Stock Exchange, has
joined the local Board of Directors of this company.  The
Hon. Jolus Hamilton, Messrs. John Hope, Alexander
Murray and Robert Simms, il of whom are well-known men
of standing in Montreal, are also members of the Board.

The Roller Rink Craze.—Roller rinks have been burned
during the month of February, in the following places :—
Feb. 4 Toronto (Mztropolitan) Feb, 13 Lindsay
Feb. 8§ Napanee ¢¢ 26 London (Daisy)
Feb. 10 Kincardine ¢ 28 Orillia
Feb. 28 Port Hope.

We wonder if they are a paying risk for insurance com-
panies?

Mr. William Henderson (of the Hartford Fire Insur-
ance Co.), the newly-clected president of the ‘Foronto Board
of Fire Underwriters, cntertained the leading fire insurance
men of ‘Toronto at the Queen's Hotel on February 25th.
Amongst the guests were  Licutenant-Governor  Robinson
and Mr. H. W. Darling, president of the Board of “I'rade.

Tho Australian Mutual Provident Socicty has adopted
a schewe for the assurance and superannuation of its staff.
‘T'he company offers to its clerical force the protection of a
life policy, allowing them the option of retiring after attain-
ing a certainage upon a sliding scale of pension, increasing
with length of service.  The conditions are represented as
very liberal, but retirement at the age of sixiy-five is made
compulsory.

The Toronto Fire Insurance Company.---\ Bill has been
introduced to incorporate this company for the purpose of
insuring property against loss or damage by fire within the
Province of Omario. 1t is proposed that the capital stock
of the said company shall be divided into five thousand
sharcs of 8100 cach. Itis also provided that it shall be
lawful to increase the capital stock to S1,000,000.

Messrs Beddome & Brown, of London, Ont., is the
name of the firm which now carries on the agency business
of Mr. F. B. Beddome, who is so well and favorably known
hoth to the companies he represents  and his clients.  Mr.
George ‘I. Brown comes from New York, and has a good re
cord; he is a brother of Mr. Brown, of Messrs Gault &
Brown, chicf agents for Ontario and Quebec of the Mutual
Life Ins. Co. of N. Y.  We wish the new firm success.

At it again.—We have been shown a letter from the well-
kuown actuary, Sheppard Homans, relative to the usemade
of his name in puffs of an assessmem association from New
Yorkcity.  In this letter he writes :—* 1 have yours of sth
instant, with clippmg from ane of your local papers. 1 did
not. and do not, cndorse the Mutual Reserve Fund Life
Association.

* * ] have yet to see any assessment company
which comes up to my idea of proper methods and
managemem. "—Mouctary Zimes, Zoronto.

« Life Yosurance,” says the Chicago Juter Occan.
« appeals to much that is clevating in man's nature. It asks
some deuial and expenditure from him that he himself may
not sce rewanrded.  But the return to those for whom he is
striving is surc 1o ensuc, and has never yet proved innppor-
tunc. There is less of scliishiess in the act of aking and
continuing insurance than in any other outlay a man
assumes, and that the habit of inwring has become so
universal is a tribute alike 10 the worth ol the system and a
proof that self-abnegation is & much wore geucrl human
attribute than it is often credited with being.”

L. A. P. Barthc.—\We arc pleased to note that Mr.
Barthie. who has been recently acting as general agent for
the London & lLancashire Life Assurance Company, has
been so successful in his work and has showa such aptitude

for the business, that the Directors have advanced him to
the position of Manager for the Montreal district.  “This is
a well deserved tribute to merit, and reflects credit on the
judgment of the General Manager, Mr. William Robertson.
We have known Mr. Barthe personally for some time, and
have always felt confident he would make a success in life
insurance business. He is master of buth languages, and has
thoroughly posted himself in his business, and is therefore
competent as well as willing at all times to impart infonmation
1o those sceking cither a desirable investment or the only
and safe method of making sure and certain provision for
their families. We wish this young gentleman and his
deservedly popular company continued prosperity.

Charlottetown, P.EIL—At the last annual meeting of
the P E L. Board of Fire Underwriters, Lewis Carvell, Esq.,
representative of the Guardizn Assurance Co., was elected
president of the Board for the ensuing year, and Fred. W.
Hyndman, Esq., of the « Glasgow and London Insurance
Co.," Secretary. ‘The Fire Companies all report a profitable
business for 1885. e prospects of water being introduced
into Charlottetown shortly are good. The wiole "Fown Coun-
cil are pledged to waterworks, the only difficulty is that five
of the ten Councillors are in favor of the work being doue
by a company under contract, the other foe being in favor
of the city doing it. ‘The Mayor is ulso pledged to water,
although his name is * Beer!” At any rate within twelve
months we hope to have the water introduced, Charlotte-
towa with its wide streets, open squares, and detached build-
ings ought then o be a good field for fire companies.—
(Conmununicated).

The New Zealand Government is to issuc a loan for one
million pounds stge., bearing interest at 4 percent, within the
next three months,

Pauperism in London.—The returnof Metropolitan pau-
perism for the fitth week of January shows that there were
a total of 100,597 paupers, of whom 357,834 were indowr,
and 42.763 outdoor. This is an increasc of 2,652 as com-
pared with the corresponding week of 1883, 5,843 as con-
trasted with 188, and 1,756 as against 1883. On the last
day of the fifth week of january, 622 vagrants were relieved,
of whom 471 were men, 135 women, and 13 children under
sixteen years of age.

AMERICAN SURETY COMPANY OF N.X.

The Etna Life Insurancc Company has issued the
following notice to its ageats with reference to the guarantee
bonds of the above company :

4 We desire to antify our agents and others, having dealings with
the Jna Life, that it will not hereafter aceep guarantee bomds of the
Amcniean Surcty Company of New York,  We recently had oceasic n
to cll upon that company under onc of its contracts, but have been
unablc to colleet anything without Litigation. A suit has been instee
tuted for the recovery of the amount duc.”

SITUATION AS SUIERINTENDENT OF A Lire INSURANCE
CU.\H'.\.\'\‘ WANTED BY A MANAGER WHO 1S ENERGETIC AND
EXPERIENCED IN ESTABLISHING AGENCIES AND  DPUSHING

BUSINESS.  APrLY 70 G., CARE OF * INSURANCE & Finaxce
Cugontcte.”  Box 2022, MoNTREAL.

BANKERS OBITUARY.

Fuller.—At his residence, 156 John street, Taronto, an
February 15ih, William #uller, teller of Canadian_ Bank of
Commceree, Toronto, aged 33 years; third surviving son
of the late Bishop Fuller, of Hamilton.

Crookatl.—At his residence, Berlin, on the 22nd February
Charles Crookall, manager of the Merchants Bank at Berlin,
in the sixticth year of his age.

LNV QI wTPy

-,

DN 0 i 0§ e o ok Bl a2 SN e




MARCH, 1886. INSURANCE u’ F!NANCF CHRONICLE. 101

FORTY-FIRST ANNUAL REPORT

OF THE

YORK LIFE INSURANCE 9.,

OFFICE: NOS. 346 & 348 BROADWAY, NEW YORK.

JANTUARY 1st, 1886.

Amount of Net Cash Assets, JANUATY 1, 1885..cc.u cee cirearene seneannrasnen Cereseeuseett.sesessseree $57,835,998 45
REVENUE ACCOUNT

NEY

Premnlums. . et teeeateaeteatenitten e tatne antns sretataseasstennatevans ceseansas §13,517.42% 03

l.c«dc{crrcd l'rcmlumc .hnua? 1 ‘Ixg% vee TR 00—=812322 1M 03

futerest and rents (hizcluding res ircd L.lha‘ on' Sceurities and Teal Estate sobly ..o 700 . 3,!\-" %97 47 —3,394,009 71 o
Less Intenest acerued January ), 1685, .. eeeecanes veteteensres reeesetenianearrananien eiesese ervenesseccsnsess G007 76 16,121,132 %

$73,957,171 19
DISBURSEMENT ACCOUNT.

Yoseea by death, including reveratonary adiditions to ame

ceesetssecssssan,ee e sessseasse

ceeee & 200,100 GL

Endowments, atured and diccountid, tucluding reversionary additions to same. . . WL,T6 4T
Annuities, dividends, and purehaiesd poHCIES vuve e cireeiieccs cnnones seoras e e 359 Gl
Total Pald ollcy-hiolders 375
Taxes amd re-insurances . ....... . N4 32
Comnl-glony, brokerages, :wu-c) rs J e and ‘xh)a\chm fcca ALY w0 50
Oftice and law cxpenses, salarics, advertising, printing, ~te.... . ceee NS -HG [~ $10414.553 19

363.512.616 00

Cachi inbank, ot haud, and in frausit, (since reccived) ererase o reveerneas cenre sevan seeee® DOILEI2 60
Unltol States Bonds and otlier bonds and stocks (inarket d FR R X T XL
REal ESAlUuceearaaccer ssettasvoonctone sas-ssasncrsansssns sos G.835,532 G3
Rondsand \!orl::-ves. Tt lien on rc:\lcau\te. (huildings t“ercon jusured for :lc '.00,000 and tho po‘iclu aul«ucd “to thie

Comjany asadditional collateral sccority) ..., veceseesetesastasetassresnsasensseassess, JEA500 00
Temporary Loans, gnarket values of securltice licld aa mlhu-ml. &"u €0 00v, oo Y 2
o] cane on existing poticies. (the reserve hield by the (mxupxm ot these policies amounts To aver § 2,000, 000. 0‘))
*Quarterly and semi-annual premiuma on exisiing polleles, duc aubsequent to January 1, 186 ..., ...
eremiuma on existing policies in cnuno of trausinlssion and collectton, (Jhic reserve uf these poli ics incind
tics, iz estimated at §a55,000 .
Ageuts’ 1AIANCER. o varersonesnn
Accrsicd {nterest on in\csxmenu, Janunry , néc, I

41&(13' 15

. _EES12.A18 00
Market value of Securities over cost on Company's Books - - - - - $3,351,703 33

<A detailed sehedule of these items will accompany theo usual annual report ﬁlcd with the Insurance Departinent of
the State wf New York

CASH ASSETS, January 1, 18886, - - - - - - - - 880,864,321 32

Anpropriated as follows:
Adjustod lasses, due sm\wcqucm to January 1, 1886..
Reportes] loeses, awaiting proof, Se
Matured endowinents, dua and nupahl at

8 14N 0
IR 12

$1,851 06
Anngitiee, due and UNPATA (BUEANIE 10F) Looiiivette .t . iitese cieee esa are cewen stsss  sess srveseses sutc esses cives 1695 21
Rererved far relnanrance on existing policles mrllc!xnllu: insuranoe at 4 per cent. Carlisle met’ prcmlum s novparticl.
patisz a4 per cent, Carlisle net prembum, ... .. cess cesnesseneasssss FH500,575 00
nmr\-nl for cnmhv-c 22 liabititles tn 'r«-utlnc Dividend Fuml, .11mnr5 1, IR\‘, over and ‘abovea |pcr cent.
recerve on exiating policles of that ClAT. vut veuneanrannn eveesasees vetisesas sesee soe seese secesse SEXWIN 0
Additionto the Fund durlng 1885, ......... aesssestacntias cesances censesecces eecerssescsseresestanans cossoesras .o 952053 31
G 480 01
DEDUCT :— G

Returned 10 Tontine policy-holders daring the yoar on maturad Tontlues, ...

e 46273

v eeveameerees M2 T
LI Y oaia $39,799.848 19

Ralance of Tontine Fundd, Jdannary 3, 186 ...
Reserves for premiums pam fuadvance ....

Divisible Surplus (Company's Standard) - - - - - 7.064 473 13
Suiplus by the New York State Standargd, at 4 1-2 per cent. - - - 13,225,053.94
From tha urdividel surplus of $5,061.373.13 the Noa-d of Tristecs has declated a Reverslonary dividend to participating policies in proportion to
their contribating tn zurilize, available un settlament of next annual pramum.
Death Clalins Pald, Inensce fram Interess. Irsurance in Paree. Cash Azarta,
1881, 2,013,708 1»81, \..&""'."'vi Jan. 3 18<2, 8151,700,528 Jan. 3, R»?. SR T8
82, 100 187, 2,308,018 Jan 5, 183, TS0 Jan. 1, 1584, 'a‘.%m
1IR3, 2,0ama 1983, ,..l:.‘h Jan. 3. 1888, 188,740 Jan, 3, l«l. (R A
1883, 2,207,300 IRRY, 2,001,024 Jan. ], 185, 220380086 Jdan. 1 185, m.., ]

1655, 3¥rl09 153, 3,700 Jan, 1, 1856, 2%0,633,5%0) Jan)1, 1856, G6S6H3L
During the year, 18,866 Pclicles have been isiaed, insuring $68,521,432,

January 1st, 1885—Company’s Standard, §4,371,014: State Standard, 8 0,886,773
SURPLUS January 1st, 1836—Company’s Standard.  7,064,473:  State Standard, 13,225,053
INCREASE—Compan,’s Standard, $2,693,459: Statc Standard, $3,328,280
WILLIAM H. BEERS, i, HENRY TUCK, Vifresident,
ARCHIBALD H. WELCH, 2ad FieePreident, RUFUS W. WEEKS, Adxary,
THEODORE M. BANTA, Cusicr, D. O. DELL, Sup. of Agencies,
HOUONTINGTON, M.D., Mdical Director.

S P T~ o

DAVID BURKILE, General Manager for Canada.
OFFICES: i UNION BANK BUILDINC, MONTREAL.

MAIL BUILDING, TORONTO.
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ﬂSURANCE /ﬁ@QE@@B!ﬁS/ COMPANY

N OF NORTH AMERICA. S
ANNUAL STATEMENT, TO 8ist DECEMBER, 1888.
Deposited at Albany, N.Y., for security of U.S. Insured, $100,000.

ASSETS.
United States Government Bomts . eeees coee cosasssocetoctssocsse ssessscts coassssssstocs $112,750.00
Railroad, Corporation and Municipal Bomla—((,'nmla)................ PR LT TR TN 61,131.92
Cash in Banks—U. S BANKS .« evves saevas cosove svsasass socesanass sossas sevane $3,755 60

¢ CANABA v eeeeeas cavase constassasoose cesses sasane soooosancess 13.089.3
Cash on hand (Bankable funds). ceveesconerececoretiiiercnsanecenncsoanes vese 34279 77
20,724.70
Accrued Interest and other Assets.. ... ... te4etectaateessecotacs sese cecerescasstoscsnn 12,235.53
Premiums in course of colkcuon—lc~s than threc Months dUe .vvees s vee et cacece serese cnsons 116 Sb_, 07 3
uAalerlss. TOLA]l ASSCES.eveversvrrecnnsnnn . $323,725.22 :
Reserve for Unearned Premiums, and all other Liabilities. .. siiies casnnn vacansvane PPN 153,832.83
Surplus as regards the Insured.......... teevestaccrscsscnnsesassre sassossensss $8169,802.39
RESOURCES.
ASSCS A5 ADOVC.eetee cevsrevsens sonsesaasscnsanscse cecsesessss tease 4 sesatesssene sesann $323,725.22
Reserve Capital at call........ veases vesscaesnanans tees eesates seseseatabossssaente seosns 103,440.00
Total Resources for security of INSUre..ciceee cucervossacososoacssecoenoecees  $427,185.22
Increase in AsScts OVEr JASt YOAT 4 aus ceveas svessavesaesessasosssasasnoses soas tevescanons $21,939.96
Number of Policies issued during the year..coecaeea o, ceasetceesaese senasesvesnncs 23427
Total Losscs paid QUTING the YOAT e e vavase cees raseasctans esosnse seares ooses090 fOF 189,966.21
4 ¢4 € o date veer cues etaecen soee teceesestsacacssasssacscs sanass 11,874 fOr 8606,512.84

NO OTHER BUSINESS TRANSACTED.
SiR A. T. GALT, President. Hox. JAMES FERRIER, Fice-President,
L'D\VARD R \\\'I l\'GS Managing Director.

THE GIIAIIANTEE BIIMPANY OF NORTH AMERIGA

18th Annual Statement to 8ist December, 1888.
Capital Subscribed, - 8668,600.00. Capital Paid.up. - 8300,000.00.

ASSETS.
United States Government Bonds, ...... tecetaiseattscassaces sasers cesns sees $241,283.00
¢ Richmond City Bond, (Va)ieee ceeeceeieesrcteiotscttacaccvasecocacs 1,127.50
—_— $242,412.50
Railroad, Corporation and Municipal Bonds (Canada).eee ceet vieeaeeenniaeiisnininiaianens 125,837.92
CASH AN BANKS 12 ee vuee cvnseseenasnsesns aavssannnsnnsonnssmssnsennnsesnsase 63,699.21
¢ on hand (Bankable funds) ceueeens coniiiiiiiiis cotiet it iaiiiitanans ,,512 RXY
67,212.05
Mortgages, Accried Interest, and Sundry MINOT ASSCISeees cosesesocsscccscessssse 519,640 o7
Premiums in duc course of COllection. cosees sesioscecsvicscosssosesasans caanse  20,803.19
—_— 46,443.26
LIABILITIES. Total ASSCtS..cceiieevreans caen e ernes “eeeeaas eeeeee.  £481,015.73
Reserve in hand for uncamned Premiums on risks in force ceeecesscassasesass$9s 17120
o o all other Liabilitics. coeicvteeeiieeianecees aoocnnesccsvece 24,747.27
—_— $115,918.47
Surplus to Folicyholders.....ceeeeeeeens cerunee cesenaeats ceceeane eesessrsensees  $362,097.26
RESOURCES.
Net Assets as above.... . eessececescrrace cesecscsetesanee teestecteeescaccsnvace saneate $457,165.46
Reterve Capital subject 10 ealliviie cieeiune teeneecassiasenesesosssanscsasasssecssane oo . 30%,600.00
Total Resources for sceurity of Insured...... B N testaecsnsnnanns 8825 768.48
“Total number of Bonds in force 31st December, 1883 . e
“Total number of Bonds ssied to dateaieeveenae. .
Total Applications rejecled lodate vavviaaeienieen i iinaen
Total APpPlications 10 date e vsiseeeeetrsssorteeeeeseiorsonsosassesnssssasssnsnsns 771347
(Of which full records ate eetaine in (ice for teference.)
Total Amount of Clmms pmd to dntc .................... Ceeneans B, 8388,645.85

Business stnctly con ul to xmung llo\m 01 SURETVSHIP for Employés of Banks, Raiiways, Commercial and Financial C -porations
and Governments.

Sk A. T. GALY, Lresident. Ilon. JAMES FERRIER, Vice-President,
EDWARD RAWLINGS, Managing Director,
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CITIZENS' INSURANCE COMPANY OF CANADA.
RLEORE OF THE DIRLC 10Rs, PRLSLN LD 1O THE SHAREHOLDEKS,
At dhe Jnnnad Mocting, March 15, 1880,
The Directors have tlie koner to submit theirieport for the year 1883
which, it will observed, atfords enconraging evidence of the con-
tinued progiess of the Company,

BIRL AND ACCIDLN [, BRANCHES,
Amount received in Preminms 1885....0..... $330,938 S3
Amonnt . “ 13% . ieesenss 292,004 91
Amunt . “ 18830 c0niaee. 231,819 77

Amotnt paid for [oses, including claims in
process of nxlju\lnunl. 1883

cevee v eees 183871 0y

Amount pad for Losse, iucluding claims in
process of adjustment, 1884, .00 viie veians

Amount paid for losses, including claims in

process of adjustment, 1883... 000 veeenen.

167,151 1o

143,602 95
Thus while the gross receipts in 1885 weve $38 933.92 in excess of
those of 1884, the losses were but £17,719.94 greater, which must be
admitted 1o be a satisfactory resudt,
It must be noted in this conttection, however, that the Company was

subjected to an eatraordinary propostion of loss for the manth of ¢
December. which is shown by the fact that, while the average for the |
preceding cleven months was $12,244.00, the losses of Decmlk?
reached the Jarge sum of $36.000,00, which is not attributable to bad |
selection of 1isks, which, in fact, were exceptionally good, but lasgely |
to the defective management of the fire department of this oy,
LICE DEPARTMENT,

The amount reccivad in premunms for the year s $354,502.40, beng

$4,802.81 in excess of those of 1884.

The losses in this branch, owing to purcly accidental causes, were
considerably larger than the expectation, heing about twice the amount
of the previous year.  Such evegptional mortality, therefore, affords no

poof of bad sclection and a repetition is not to be expected to be of
annual recnrrence.
NEW TANLES,

Greot attention has been given during the year to the preparation of
new and improved tables and schemes of Jife and accident insurance,
which it i+ hoped will prove attractive to those who desire to avail
themselves of these most wise forms of safe investment.

ANMUAL PROFITS ALL BRANCHLS,

Upon reference to the subjoined statement it will be seen that, after
paying accrued profits to life policy holders, and divideuds to sharehold-
ers, the balance remaining is $25,466.52,

ASSETS.

The annesed statement <hows that the swplus in the Fire and Aeci-
dent Branckes has been increased during the past sear by the sum of
£24,210.76, and in the Life Kranck by $13,933.18.

INSURANCE RUSERVEL

In the Dircctors® report of 1884 this fund was referred toas a *¢ Con.
tingent Lialnlity.”

It may be further explained, however, that it is a fund created by law
for the protection of the sharcholders of a company, but has little signi-
ticance as regards policyholders, who have abundant security m the
assets of the company,

While, therefore, the Jaw properly vequires the scrupulons mainten-
ance of this rescrve fund by a large percentage of premitms received on
Mlits business, both domestic and foreign, on the part of Canadian
companies, forcign corporations are exemipted, so far as relates to their
business ontside of the ominion of Canada. It is difficult to sce how
this discrimination by wur vwn Govertment to the prejudice of home
cempanices can be justitied,

The Auditors report is on the table.

The 1etiring Directors are Andrew Allan, Robert Anderson and
Henry Lyman, all of whom are cligible for re-clection,

HENRY LYMAN, Zretident.

FIRE AND ACCIDENT BRANCHUS

Revenne,
Premivms—Fire and Accidem . cieiecerereccrsee caee $330,938 8§
Intercst and RemMsavoves cocerevocevoscsenccs sansess 10,757 3
Oher RECUIPIS tuvvvevocranecssaoos vasavavansanass 18,220 3

L penditure.

3. Losses paid—Firc and Accidemt.cooviiis tivaeiciaass $164,399 T2
3 ! Losses outatanding avaiting adjustment . ovv. vesuen on
30 | Re-Insurances, Return Premiums and Commission  to

20,471 33

OIS e eine teriet tieteeteraet canttncaeeaeae us

105,912 21

Eapenses, including Interest, Rent, Taxes, Salarics, and
Fees, Printing and Plunt, Dividends and Law Costs... 42,853 21
Balance to credit of Profit amd Joss Account oo.eva .. 26,250 50

$359,910 9o

$359,916 96

LIFE BRANCH,

K enne,

Vreminms reccived in Cashaeeiis ciiinvenienien o000 854,802 36 Death and Endowment Claims paid...ooeveeas
. Nt

Tuterest and other RevenUe s e vees ceveen seonsse caseesss 11,571 82 - Outstanding Clats in course of provfecoeviiue, vanans

} Re-Insurance Premiums paideeee coissecernons connnnn

Lxpenditure.

vseee 527,653 20
7,500 00
1,814 94

| Fapenses, including Agents’ Commissions, Medical Fecs,

Balance to credit of Profit and Loss Accounteeaceeanas.

i
$60.574 28

Salarics, Tanes, Rents, $Ceveiie covens conaesvees 22,398 80
7,207 34

$66,574 28

Trofits of the year. -Fire and Accident Branches. . ...... $26,280 50 Paid Profit to partivipating Life Poliey-Holders, Surrender

“woou C Lo Branch.ceiit ceni connen vacen 7,207 34

VARES, C¥Ciiiri et nees stassatsaasssesanncses sess 95,021 32

‘Ncl Profits of the vear after payment of dividends to

$33.487 S4

Stack-holders cuvene vovees sannissaenencnnans e 28,466 52

$33,487 84

L 7, e

»

b ke e ..
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FIRE AND ACCIDENT BRANCHES.

ASSETS. LIABILITIES,

Parkhill Bonds.ceees oo cvveveeeseracsnssoosrasass $3,060 00 | Lossesin course of adjustment. ooinescoos $20471 33
Montreal Harbour Bonds.evees cesesensccssvosnasaes 58,160 0o | Contested of previvus years..vove ceseseees 4,000 00
Windsor Bonds..... Creesesescsestetr sessaessarnses 11,275 0O $24,471 33
Merchants’ Bank Stock at 115.ssscasescccccassees.. 27,830 00 | Due upon Head Office property and other Liabilities.... 46,578 a2
Real EStateecesseseeenistisacaressannses  eeeeee. 85000 0o |Surplus of Assets over Liabilities............ 197,671 71
Other Stock and Properties.ceaeseees conese sanceeanss 3388 35
Bills Receivablesees cevasesocevoeresoces cosesovases 482 14
Sundry Debtors—Re-Insurances due from other Companies

and amounts secured by Life Policics..ovis vaveescee. 25,482 13
Cash in Banks.iveeiiieniiiiciniennontcnsesaneneass 17,141 95
Premiums in course of coMlection..iuus vevevsvass veness 22,462 89
Apents’ Balances.eeeceisessscoiercercsecserovesese 4478 21
Fumniture, Plans and Plant....couiiivectconans seess 6,500 00
Accrued Interest and Remts.voevniiaeesconiansnaeas 3,358 79

$208,621 46 $268,621 46
’

LIFE BRANCH.

ASSETS, LIABILITIKS.

Montreal Harbour Bonds.ceieeeeiieievonnannaescoes $17,200 00 | Death Claims advised, but not proved.ces cevecanecnees  $7,500 00
Toronto City BondS.ccees ceve voraeesssecassvasansss 11,470 10 | Al other Habilities. s ee ves cuve vaseessooonees sononas 5,528 68
Montreal City St0CKitisseisvuerreciescasnsisansses 21,300 00 | Surplus of Assets over Liabilities.......... 200,862 30
Canada Central Railway Bonds.ciees sovees covencees 6,424 00
Montreal Corporation Bonds.ceeseseesseeescccrseness 48,035 00
Montreal Loan & Mortgage Company’s Stock.veeseses 9,050 00
West Tilbury Township Bonds.cevee ceveessorcanieaes 6,355 34
Sandwich Township Bonds..c.eevese seveesunnaeases 3,608 00
Parkhill Bonds.ese veeees sevaeeveonvenans sosvsacess 1,020 00
Windsor Debentures..ceee cereversversescoorcsennas 4,573 08
Merchants’ Bank Stock at 1215...04eeeeevecnscccsecss 10,810 0O
Loans on Policies.cae coveeeiesies covonnsenssncanas 3,109 53
Accrued Interest and other AssetSeeeees cvves eoeevaes 9,583 70
Outstanding and Deferred Premiums, less 10 per cent.... 19,199 58
Dominion Telegraph Bonds..iaee ivvecsvecienneiens 10,122 65
Dundas Cotton .Zompany’s Debentures, 1st Mortgage.... 10,250 00
Montreal Cotton Company’s ¢ o «ees 15,500 0O
R.C. School Bonds.couunies nvaee vernnernssaanas 2,280 00

$213,800 g8 $213.890 95

RESERVE FUND AND CAPITAL ACCOUNT.

Sharcholders’ Capital, 11,580 Shares (Subscribed) of Fire and Accident Reserve Fund...oceiseeseeaares.  $118,680 91

$100 reduced to §85 cach......... sese eessee e $1,009,800 00 | Life Reserve Fund (Government computation)..eaes .. 196,743 00
Balance of Fire and Accident ASSets.coves ceveeneees  197.571 71 | Capital paid up, 164Uced 0. v o e seeass caness ounenn 74,100 oo
Balance of Life AsSetS.cveve cvseessossee suesasnnas 200,862 30 [ Balance, being Surplus Sceurity.......... ..1,018,710 10

— e —————— —— ey e,

$1,408,234 o1 $1,408,234 o1

AUDITORS’ REPORT.

To the President and Divectors of the Citizens Insurance Company of Canada :
GENTLEMEN, Webey to report that we have carefully examined the Books, Vouchers, cte., of the Company for the year ending

31st December, 18835, comparing the vouchers with the books, checking each entry, verifying the investments, etc., and we have much pleasure
in centifying to the correctness of the same.

MoNTREAL, Fchruary 23rd, 1386, (Signed,) ;\’I él E(I)‘ﬁllz{\l(;’ Auditors.
DIRECTORS.

HENRY LyMAN, EsSQ., President. ANDREW ALLAN, EsQ., Vice-President,
RONERT ANDERSON, Esq. ARTIIUR PREVOST, EsqQ.
J. B. RorLaxp, Esq. CuaAs. D. ProcTOR, Esq.
H. MoNTAGU ALLAN, Esq.
GERALD E. HART, General Manager, ARcH, MCGOUN, SEN.,Secrctary Treasurer,
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MERCANTILE FIRE INSURANCE COMPANY OF
WATERLOO.
TENTHt ANNUAL REPORT

For the Year ending 315t December, 1885,
DireCTORY’ REPORT.
To the Stockholders of the Mercantile Five Iusurance Co. :
GENTLEMEN,—Your Directors, in laying before you their Annual
Statement for the year ending 31st December, 1885, have much plea-
sure in congratulating you upon the very satisfactory condition of the
Company’s affairs. The amount of business transacted during the year
is again considerably in excess of the previous year, showing a gain of
$10,099.52 in the premium income and a gain in assets of $14,465.57.
During the past year §756 policies and rencwals were issued for in-
surances amounting to $5,951,556, on which we received for premiums
the sum of $¥9,131.86.
We also received $3,169.19 for interest on our investments, which
make our total receipts for the year $92,301.05.
Our expenditures for the year are as follows :
Paid for LosScSeeccas sesacsscscsse cooeee $31,883.63
Agents' Commissions and Bonuses..covaavs 14,517.02
Salaries and Dircctors’ Fees.ove vaeveevees  4,321.30
Adjusting Losses and Inspecting Risks.....  1,0066.15
Re-insurance and Cancelled Premiums..... 10,01045
Books, Stationery, Postage, Printing and
AQVETUSING v evve savnee vosnosaasaacss  1,761.46

Government Charges.ccv cveves sesiacnnns 233.33
All other Charges..cveecosrvacssesevanes 817.57

—

$74,61091
This shows a balance of $17,690.14 in the Company’s favor, which
is disposed of as follows :
Dividend No. 10, for 1885.c.c000euieeees $2,000.00
Claims under Adjustment.ceeeeiscaeeeass  1,776.63
Carried to Reserve o v eoeeneciiecanaeen, 13,913.51

$17,690.14

Our total assets have increased from $65,88¢.39 to $80,346.96.

The total insurance 1> sorce on 31st December, 1885, is $6,906,795,
and the re-insurance liability on these risks is $37,957.38.

The satisfactory position of our Company is largely due to the care-
ful and intelligent management of our Secretary, Mr, Sims, and our
Inspector, Mr. Lockie, who have devoted themselves so enesgetically to
the development of its business.

The Secretary's Stateinents of receipts and disbursements, assets and
liabilities, the certified report of your Auditors, and a list of the Stock-
holders of the Company with the amount of Stock held by each are
herewith submitted for your information.

There are no calls on any of the shares in default.

By Order of the Board,

WATERLOO, February 4th, 1886,

ISAAC E. BOWMAN, President.

Financ

AL STATEMENTS.

Receipts,
December 3131, 1885,
Balance per Jast stalcmenteses veseoaeess  $47,360.96
PICRIUMS . ceo eooeaanncassenseensanes  $0,131.86

Disbursements.,
December 31st, 1885,

1.055eS fOr 1884+ ece veenvacecscacesacsvascssscscses $ 732.00
Dividend No. g for 1884..c.cesescevescesccecsacsnaas 2,000.00

INICreStceaeos cooevere soscnatoscranans 3,169.19 Losses for 1885 0eeaeiieniieieieniccncncoccncconen. 41,883.63

Re.insurance and Cancelled Premiums.ccecsces cavenss 10,010.45

Agents” Commissions and Bonuses.ceveececovoveosas 14,517.02

Salaries and Directors’ Fees.veeveeiarienieeeeroceeas 4,321.30

Pustage, Printing and Advertisingeeceeeeeconesansans 1,384.51

Adjusting Losses and Inspecting Risksceeeesceerceess 1,066.13

Books and S1ationery..ceee cececocvescrecrscvacaes 376.9%

Rent and TRXCSseveeoeesacscssscosssesevssoresone 27279

Government Charges.aeeceenceen ceerecesrastacane 233.33

Sundry Expenses.ccecceececiacssscatconssccrcnans 544.78

$139,662.01 Balancee e coceracaccesstrrrces sestteisasatecace 62,319.10

139,662.01

Balance..cevecees sevacanetianns $62,319.10 $139,
Assets. Liabilities,

Cash {in transmission from Agents), at Head Office....  $4,432.23 C:‘P'i'a] Stock P‘".d UPeeoe soveanvosecconcorcccscans 330»000-20

Cash account Molsons BanK.eeeeeas covens svos vansas 2,035.18 Cl.m.msundcrAdjustmcnt.......................... 1,776.63

Cash on Deposit K tvveeeaeessnessoseenees  10,600.00 | Dividend No. 10 for 1885 .cueriannrinriannaennns 2)800.00

First Mortgages on Farmseceese cosess sovacecocanns 49,955.00 Balance.ces covves covecnreasttasascsrsciass  $60,346.96
Debentires.eoeee seseetsees cose satearsossasansens 8,5.0.00
Office Furniture and Goad’s Plans.ce.cecvsesececaes. 234.25
Dills ReCeivablE. eus sueacn vasscosesassacense sanane 1,935-83
Agents’ Balanceseeeesees coceve savass sacese serenns 4,626.61
Iterest ACCIUCt,eececacssesevase satosasasesotosee 1,804.49

$84,123.59 $54.123.50
SRR

BAlaNCE covevreree sosevosesnvonssoces $60,346.96
Stock paid UPseases eoesesscasrcecons 20,000.00

Total ASSELS eeeare sovsnssovstssss crsoossrese SIVG9"

The amount deposited with the Treasurer of Ontario is $20,100.00.

WATERL.00, 21st January, 1886.

Audited and found correct,

ISRAEL D. BOWMAN ,
THOMAS HILLIARD, i Auditors.

RO psadon dog b zscie
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AUDITOR'S REPORT,

GENTLEMEN,-~-We have the honor to state that we have made a care-
ful examination of your Sccretary’s Books of Account, comparing every
original application with the corresponding Premium Lntry in the
Application Register, vaiifying all additions and the posting of the same,
and comparing all items of expenditure with the vouchers therefor, and
we have likewise examined the Securities held, and have computed their
values with the interest thercon accined,

It affords us sincere pleasmie to be able to cetify that the Secretmy’s
Balance Sheets and Statements of Aswets and Liabulities herewith sub-
mitted are correct.  We desite to expiess our thanks to your Seaietary
and his Assistants for their courtesy dwing the progress of our Audit,
and we must compliment them on the clearness and accuracy with
which the books are kept.

We would also congiatulate the Stockholders upon the success of the
year's business and upon the eacellent position attained by the Mer-
cantile, both in respect to the magnitude of its operations and the sound-
ness of its financial standing.

All of which is respectfully submitted,

ISRAEL D. BOWMAN,
THOMAS HILLIARD,

WATERLOO, 21s!t January, 1886.

Auditors,

MINUTES OF ANNUAL MEETING.

Stockholders representing $90,000 of the subscribed capital were
present.

The President, I. E. Bowman occupied the chair, and P. I1. Sims,
Secretary of the Company, acted as Secretary of the Meeting.

The Minutes of the previous Annual Mecting were rvead and
approved.

The President, in moving the adoption of the Reports, remarked that
the steady progress of the Meaicantile is certainly very satisfactory, and
is largely to be attributed to its careful and econontical management
and the rule of making haste slowly.  In glancing at the number of
Companies that were slarted about the same time as the Mercantile,
but which have since failed, the rock on which they seemed to split was
the desire todo too much business, to be large Companies all at once.
The management of the Mercanule has always been satisfied with
maoderate progress and the result shews the wisdom of that course. This
Company is to-day recognized by the Managers of other Companies and
the insuring public as not only financially strong, but also honorable
in allits transactions.  Our business is now spread over one hundred
Agencies, and we limit our lines in any one locality in view of the con-
flagration hazard, so that every precaution is adopted for the security
of Stockholders as well as inswers.

The losses of the past vear were below the average, being 49 per
cent of the net income, ana «fer paying the dividend of 10 per centor
the paid up capital for the past year there is on hand over and above
the paid up stock an amount at least 110 per cent. greater than required
to re-insure all our risks. In addition to this large amount of cash
assets there is a still further substantial sccurity in the strong list of
Stockholders whose names are appended representing $150,000 of
uncailed for capital, almost every one of whom is quite able to pay up
the full amount of Stock if called for by the Board.

Simon Snyder, Esq., scconded the adoption of the reports, which
was carried unanimously.

Moved by D. S. Bowlby, Esq., M.D., scconded by Thomas Hilliard,
Esq., and carricd, that the resolution passed by the Stockholders of the
Company at the Annual Meeting on the 26th of January, 1882, that
the Board consist of cight Directors, be and 15 hereby rescinded, and
that hereafter the Board shall consist of seven Directors,

Moved by William Snider, Esq., seconded by John Shub, Esq., and
carricd, that Messrs, Thomas Hilliard, and Charles 1lendry be ap-
pointed Scrutineers for veceiving and reporting the result of the ballot
for the clection of Directors fur the current year,

The Scrutineers reported as follows :

We, your Scrutincers have the honor to report that Messts. I, E,
Bowman, E. W, B. Snider, Cyrus Bowers, John Shub, Robert Melvin,
D. S. Bowlby, M., and J. B. Hughes have been duly elected as your
Board of Directors for the cnsuing year.

CHARLES HENDRY, \
THOMAS HILLIARD, )

Moved by Charles Hendry, Esq., seconded by 1. G. Allenby, Isq.,
and carried, That Messrs, Thomas Hilliard and 1. 1D, Bowman be
re-appointed Auditors for the current year.

Moved by George Moure, Esq., scconded by F. G. Allenby, Esq.,,
and carried, That a vote of thanks be tendered to the Directors, Officers
and Agents of the Company for their valuable services in the interests
of the Company during the past year.  Both the mover and secouder in
speaking to this motion referred in flattering terms (o the Company’s
progress and present position, which was no doubt largely to be attri-
buted to the zeal, cncrgy amd ability of the management,

The Board of Directors met at the close of the Annual Meeting and
re-clected I, E, Bowman, Esq., President, and John Shah, BEsq., Vice-
President.

P, 11, SIMS, S saterye

Scrutineers.

I. 12, BOWMAN, Zresident.

The Royal Ganadian Insurance Gompany.

RLPORT OF ‘I'Nl. DIRECTORS,

For the yewr ending 3lst December, 1885.

The directors have the pleasuie of presenting the thirteenth annual
report of the company for the year ending 31st December, 18Ss, to-
gether with the Anditor’s report thercon :—

REVENUL:
Fire and marine premiums.cvs e veee ... $492,609 19
Interest accounte vy cversonese sanneaves 23,028 38
From other SOUrCES cvvves vonese cavneen. 6740 62

$517,378 19

EXPENDITURE,
Losses, fire and marine, including an appro-
priation for all claims to 31st December.$275,202 02
Reassurances and return premiums..... .. 71,042 87
Lixpense of conducting the business, includ-
g Commissions, elC.aseaus sosaracass.e 106,860 23
Balance at credit of profit and loss account. 64,183 o7

— s

$517,378 19

ASSETS.

Cash on hand and in bank to current ac-
COMMLL .y sovesn sonsoe suosvonsnsss.$146,475 66

Cash deposits in bank at interest ....... 55,000 00
Loans on collaterals .ovveevarsveeacans 19,138 07
Canada Central Railroad bonds..su.uues 107,300 27
Canada I'acific Railway land grant bonds. 156,000 oo
Consolidated fund of the city of Montreal. 30,000 00
Dominion 4 per cent. scrip...ocoevea.. 99,285 22
MOTgAgeS. cou cavenosieeros saenn oos 25,000 00
Bills reccivable —marine premisms...... 29,191 82
Due from other companies for reinsurance 15,198 57
Preminms in comse of collection........ 4,156 So
Agents’ balances and sundry debtors...,. 18,581 67

LIABILITIES,
Capital stock paidup....cevvvevene. . $400,000 00
Losses under adjustment. oo vuvevens... 21,589 67
Reinsurance reserveeees vees vasesssaass 199,75 63
Dividend No. 9, payable 13th February,
1] £

Surplus..oe sovines tiiieiieeiiiien.

$708,328 08

24,000 00
62,957 78

$708,328 08

The revenue, assets and net surplus show a material increase, as
may be noted by comparing with abstract of last year’s statement
appended hereto.

The by-laws of the company, amended to conform with the require-
ments of our amended charter, are herewith submitted for your
approval.

All the directors retire this year, but are eligible for re-clection,

Respectfully submitted.
AXDREW ROBERTSON,
President,

MONTREAL, February 24,1586,
ABSTRACT OF STATEMENT DECEMIER 31ST, 1884,

ReEVENUC . cieaneentiaiasisesesnscoscaonsessess$476,638 59
ASSCLS . vuerreensvrsocriarecoscsrsesne soarsssses 043,200 73

41775 47

SUIPIIS et teeeiies ciesrncnss sasssacsscosccns

After the adoption of repoit and usual votes of thanks had been passed,
the clection of diveztorstook place.
The following being clected :
Robert Archer, Jonathan ITlodgson, Ilugh MacKay, G. W. Moss,
Duncan Mclutyre, John Ostcll, Audrew Robertson, William Smith,
and Ion. J. R. Thibadeau.

At a subscquent meeting of the directors, Mr. Andrew Robertson

wasre-clected President and Hon. J. R. Thibadeau, Vice-President.
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T 1>~
/ _INSURANCE l! AGCRIGUITURAl: | coMPANY, \
g l | ‘ @\/
{oq,.f / OF WATERTOWN, N.Y. \ 6,:’
CAPITAL, - - - - - - $500,000.00 E«;\
NET ASSETS, to protect Pohcy-holders - - 1,763,883.77 X

NET SURPLUS to Policy-holders - -

NET SURPLUS to Stock-holders- - ..

656,220.43

- 156,22043

STATEMENT, JANUARY 1st, 1886.

LiaBiLITIES,
Losses Adjusted but not due, - -
Losses unadjusted, - -
All other demands and Lnlnlmu, .

ASSETS,
United States Bonds, - - . $247,440.50
Othier Stocks and Bonds, - 175,561.00
Loans on Bondsand Mortgages (m Lien,) 955,548 04

$12,475.86
47,080.00

- 8,358.34

TR

$67,914.20

R
’ %
3
1 Real Estate ﬂ\\ncdl by the (.ompmy, 148,837.48
: Loans on Collaterals - - 25,534.28 . . lna §
z%‘ﬁ Cash in Company's bmcc and Banks on 53 :}'ﬂ “\‘IS‘-S‘lS(f"]"l’r"lWl'O"O”’O"C) -holders $' oo $1,7603,883.77
deposit, - - 192,977.82 Apial Stock, - - N 500,

¥ 8
2]
i
13
+4
{

ReInsurance Reserve (full NLY. Standard) 1 107,663 34

Preminms in due course of Collgcuon, ~ 83,097.95 1,607,663 34

ToTAL ASSETS, - - - -

$1,831,797-97 | Net Surplus over Capital, Reserve and all Liabilities, -  $156,220.43

This Company has paid for Losses since its organization $4,765,787.80.

- Lxtract from Charter:—¢*3, This Company is formed to make Insurance on the joint-stock plan, against loss or damage by fire and

lightning on Lirm .Impﬂly, Lrivate Residences, Lirns and Quttuildings with their contents, aud on other property nat mose hazatdous, and 1t
shall be confined in its business to such risks.”

ISAAC MUNSON, President. E. F. CARTER, Fieelresident.
A, E. DEWEY,
BUCKMAN, General Agents,
Lastern Ontario and Province of Quebee,
BrockvitLE, ONT.

H. M. STEVENS, Secretary.
General Agent.
J- FLYNN, Chief Agent and Attorney,
Areade Building, Victoria Stregt,
ToroxToO.

S. HHOOPER, Zreasurer,
& DEWEY &

T T e e — |

4

....................
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%MUTUAL LIFE INSUE,ANGE GOMPANY%}

~mAas .

AR A A,

N N

-

Nt

——-QJ;LC:'
RICHARD A. McCURDNF NEW Yoﬁ’gz_,f/

\fv\.\

THE LARCEST

3 LIFE INSURANCE COMPANY|:
¥ Prosident. AN IN THE WORLD.
;

——— CASH ASSETS, January 1st, 1885 - - 8103,87G,178. ‘_—‘

AMOUNT OF ASSURANCES IN FORCE, - 351,789,285, |&aSceie—
——}| CASH REVENUE IN THE YEAR 1884, - - 19,095,318. |
RELIABLE ACENTS WANTT).
GAULT & BROW N, General Managers for the Provinces of Ontario and Quebec. ,
OFFICES: [

\Qm W addell Building, Notre Dame Street, - MONTREAL. ﬁg ) ¥
T= SIS AE TS — 3 i
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g o—FPAID-UP CAPITAL £1,000,009.—o —OF— (: %
v m 4 )
- Capital Subscribod, $10,000,000. o X
& Invested Funds, over $18,000,000, LONDON, ] X
a Dominion Deposits, $100,343. \ ENGLAND. ; =
u P4l e 2|
¥ | Piro Risks accepted at Equitable GENERAL JOENTS FOR CANAM, g
5 | Rates, and Claims paid as ROBERT SIMMS & CO,, o -
& " soon se established. GEORGE DENHOLM, | g |
a =i No. I3 ST. SACRAMENT STREET, = :
:3 ! ! MONTREAL. @ ‘

e z 3 N E = i YTV

/T ) AN (GOl \/FTRE iNs,) HARTEORD @OMP’Y\

M ACENDY, et MR icotats ESTABLISHED 182, YESTABLISHED * osMSHBotR=-XKeMe * A.D. 180

HARTFORD, CONN. HARTFORD, CONN,
CASH ASSETS,A - -« -« - - 80000000 YCASH ASSETS, - - - 84,500,000
FIRE AND INLAND MARINE INSURANCE. Fire Insurance Exclusively.
1.. J. HENDEE, President. QEO. L. CHASE, P'resident,
J. GOODNXOW, Sccrctary. C. B. WHITING, Secretary.
- . B. CLARK, Asst.-Scerctary. . C. ROYCE, 4sst.-Secretary.

WOOD & EYANS, AGENTS, MONTREAL,

NATIONAL ASSURANCE COMPANY OF IRELAND,

Incorporated by Royal Charter 1822,
—CAPITATL, £1,000,000 Stg.—

Head Office for Canada: 79 St. I'rancois Xavier St., Montreal.
BOULT & BOURNE, SCOTT & BOULT,

Special Agents, MONTREAL, Chiet Agents

1
W |

il

/‘_‘—

RPN NIPAINEIPRIAY VAN 3 (X L/ A R LTI U N S e

The United States Life

INSURANCE CONMNPANY-—T
orRcamizepin 1880, ——[ IN THE CITY OF NEW YORK ]

261, 262 & 263 BROADWAY, NEW YORK.

ORGANIZED IN 1830.

T. H. BROSNAN, President.

C. P. FRALEIGH, SECRETARY. A, WHEELWRIGHT, ASSISTANT SECRETARY,

GEO. H. BURFORD, ACTUARY.

All the profits belong to the Policy-holders exclusively. One Moml'’s Graceallowed in the pavment of Premiums on Tontine
All Policies issued by tlis Company are INDISFUTABLE after three years. | Policies, and "I'en Day's Grace on ull «')lhcls, the Insurance temaming
Death Claims paid WITHOUT DISCOUNT as sooh as sutisfactory proofs { i full force duimg the Grace.
have been received, Absolute securty, combined with the Jargest libernlity, assurcs the
"This Company issucs alt forms of Insurance, including Tontine and | popularity and success of this Company. )
Limited (Non-Forfeiting) Tontine.

Good Agents, desiring to represent the Company in the Provinces, are invited to address J. W. MOLSON
101 St. Francois Xavier Street, Montreal.
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# LANCASHIRE %

M\-\N\.v\.\ - 3 ,~.~.~\~\,'\\--\«v~\-v

g SURANCE cm\tﬂ?bﬂfI -
OF ENGLAND

e s - £ Q)
SoReans - | SRR HE
GENERAL AGENTS.

S. C. DUNCAN-CLARK & CO., TORONTO,

Um
cO

- NORWICH &-
-UNION FIRE INSURANCE SOCIETY=:

Or Norwlich, England.

o—Established 1797,—c o—Capltal $8,800,000.—

Insurances cllivcted at current raten,
Clatms settliod with promptitade and liberallty,

SFECIAL CITY AGENTS,
J. MURRAY, | A. M. ROLLAND.

JOHN WM. MOLSON,

RESIDENT AGENT,
101 St. Francols Xavier Street, MONTREAL.

) * 7 Agents at Montreal, ). H. ROUTH & CO'Y.

ﬁ Mwbvb“gm. H

= AGENT AND WI}STERN DISTRICT INSPECTOR —

Rorth British and Wereantile Insuvance Eo.
28 Wellington Street East, TORONTO.

LONDON & LANCASHIRE FIRE

Insurance Company,

W. A. SIMS, - - - Manager,
Maine Building, TORONTO.

(FORGE J. PYKE,
QENERAL AGENT FOR ONTARIO

QUEBEC TFIRE ASSURANCE CO’Y.

OFFICE 94NUS BUILDING,
Wellington St. East, - -  TORONTO.

F'. BARTEILS,

(Estabilislied 1875.)
ST. HYACINTHE, QUE.

General Insurance Agent and Vice United States Consul

Repesenting—FIRE ¢ Westain, British America, Imperial and Fire

Insurance Association,  LIFE = Canada Life. CSACCIDENT:

LA P I (S P VR N L.

SRS IS ¥ ol

JACKSON RAE,

GENERAL FINANCIAL, INVESTMENT
AND COMMISSION AGENT,
Offlce : Waddell Building, Notre Dameo Street,
MONTREAL.

BRITISH AND FOREIGN

Rlarine Yngurance Company,
C.pital & Surplus Assets, $7,669,0) .

{ssues Open Policies to Importers and Exporters.

EDWARD L. BOND, Genzral Agent for Cunadu,
MONTREAL

*—HARTFORD CONN

Surplus, Jany. I, 1886, - - 96,685,000
Deposit at Ottawa, = = - 926,000

[Murket \aluc exceeds $1,000,000,00.)

A handsome increase made in all the Company's departments during
1885, in Canada, as well as elsewhere,

ST a ACENTS

Sunand Travelrss GQUARANTEIE: CGuarantee Co. of N.A. Manager Montrenl District, ! Eastern Canada Branch,
Net Premiums after paying all losses for year 1884 1 JNO. R. ALEXANDER, M.D. | T- H. CHRISTMAS,

TIRE, $£,080.38. Lm. AND Au.lm ENT, $6 023. 18 Manager,

O s S I R BT R L Tt T L L L T e P PRI vryrpveprs NI STEes C ST T IR T A XA X XX E X EX T L) TSV

THE MEB ANTELE

w=e FIRE INSURANCE COMPANY, =
INCORPORATED 1875.

HEAD QFFICE WATERLQO, ONT
TSI A I St e et}

SUBSCRIBED CAPITAL ------- $200,000.00
GOVERNMENT DEPOSIT - « - - = « = « 20,100.00
The Business for the past nine years has been :
PREMIUMS roceived . . $391,781.00°

LOSSES pald . . . . . . 217,640.29
44 LOSSES PROMPTLY ADJUSTED AND PAID. 4+

I.E. BOWMAN, President, P. H. SIMS, Secretary,
JAMES LOCKIE, Inspector.

; ’FH1E WATEBILQ@
G] MUTUAL FIRE INSURib:g:}s COMPANY,

J Hean OFFICE WATERLOO, ONT'

By T A e 8228,620.00
Polisico in Fovree s ¢ =« = 11,3989.
Intending Insurers of all classes of inswrable property have the
option of insuring at STOCK RATES or on the Mutual System,
CHARLES HENDRY, C. M. TAYLOR,

President. Secretary.
J. B. HUCHES, CEORCE RANDALL,
Inspector. Vice-Presiden r

onmxzam

s am ssoewase

00 ot 0t 20 2t 04

Y Y T Py

P e e sie ih sevns sreur

-

200c e avmar

et ts tm s Eme

PR AR 1 IR L e S Y



——ﬂ

lio INSURANCE & FINANCE CHRONICLE.

MARCH, 1880,

oy 3% THE 3~ VE
CAPITAL, S 10,000,000 Government Qgposit $100,600
Sad i)

Cl
/ FIRE INS. /—

\/

TY orLONDON/

Or Loxpox, Exc.

COMPANY \
—

INSURANCE EFFECTED
AT LOWEST
CURRENT RATES

Head Office, Province Quebec: 53& 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

T Rarthte

Head ¢ffice, Manitoba and North West Provinces, Winnilpeg, Man.
G. W. GIRDLESTONE, General Agent.,

TN

CLAIMS PROMPTLY
SETTLED,

Belore insuring yourlife examine the very athiactive and advantageous plans of

THE UNION MUTUAL LIFE INSURANGE GO.

OF PORTLAND, MAINE.
(Incorporated in IsgR,)
HENRY D, SMITHH,

JOUN E. DEWITT, ARTHUR L. BATES,

President, Sceeretary. AsxtSecretary,
CGovernment Doposit at Ottawa - « - - - - $203,000
Assots - - - < . . « < < §6,322,00167
Surplus over all liabilities(N. Y. Standard) - $728,834.17
Dividend to policy holders to Dee. 31, 1801, $4,208,602.74
Total paymonts to policy holders - - $20,833,479.25

Policies of thiz oll and reliable company indisputablo after three anuual
payments, Matured policies are pavable at once without rebate of interest
ol recelpt of satisfactory proofs of death, together with a valid disehurgo

from proper purties tnterested,
ACE“TS WANTED tu unrepresented districts, TFor further parti
ulars apply to C. L. BOSSE, Managor,
162 St. Jimnes Street, Mentieal l

——(ESTABLISHED 1863)

\CRICULTORAL INSURANGE cory

OF WATERTOWN, N.Y,

CAPITAL, - - - - 8500,000.00
ASSETS, - - - - - 1,713,101.54
GOVERNMENT DEPOSIT, - 120,000.00
LOSSES PAID, - - - - 4,020,670.52
Nondiwzardous Property only Insured.
Agents Wanted in all unrepresented Localitics,
DEWEY & BUCKMAN, Gene nts

Lor Lasterit Ont. and Province

- ’

Brockville, Ont.

FIRE INSURANCE COMPANY

(LIMITED.)

Ilecad Office, Winnipeyg, Manitoba.
AUTHORIZED CAPITAL, $500,000,

Duxcax MacAnturn, Esq., Con. W. N. Kexxeny,
President, Vice-President.

G. W. GIRDLESTONE, Esq., Secretary and Manager.

~ THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

195 ST. JAMES 8T., (Opposite Molsons Baok) MONTREAL,

A Generad Aunction hustunens transncted. My spacfous Sales
room is tho hest and most central i the Clty—it as beon uged 48 an Ane.
tion room for over 25 years.  Reliable Valuations of Iteal Estnte furnished;
Also Apprajsals and Invontories of Furniture vlc, 15 yeurs’ successtul
expertenice,

Referencens—All the wunks and the principal Merchants and profes-
sloual men of Montreal,

BRITISH AMERICA

ASSURANCE COMPANY

FIRE AND MARINE,

(Incorporated 1:33.)

Cash Capital, $500,000. Cross Surplus, $721,908.60
Not Surplus, $335,089.40.

HEAD OFFICE, - - TORONTO.

ey-- DIRECTORS —~

JOUN MORISON, Esq.y Goveraor,

H. S. NORTHROP, Esq., Deputv-Governor.
JOUN MORISON, Fsa. JOUN LEYS, B,
T.ROWOOh, 1. HoN, WM. CAYLEY,
HENRY ‘LAYLOR, Erq. J. Y. REID, Esq.
H. S.NORTHROV, Bisq, GEORGE BOYD, E3q.™
(.M. KEINGHORN, Esq. SILAS 1% WOOD, Scaetary,

s —

The Dominion

SAFETY FUND LIFE ASSCGIATION,

HOME OFFICE, ST.JOHN, N. B.

¥ull Dominion Government Devosit.

JAMES De WOLFE SPURR, President.
CHARLES CAMPBELL, Secretary.

This is the only Rezular Life Insurance Company in
Canada devoted exclusively tothe business of
* purc insurance.”

Mr. Wi T, Standen, the well-known life insurance expert, in a
recent letier to the President, says :—

* Lo not think I ever saw so perfect a system, adaptedin every way
to the wants of those who ook for a cheap and reliable form of hfe
insurance. 1 examined it with the intention of finding some fault with
it, if possible, but I was unable 1o lay my hands on any element of
weakness. BQ W % I desire some additional insurance,
and know of no safer or better plan than yours, Please forward me a
blank application.”

A FLW EXPERIENCED AGENTS, WHO MEAN BUSINESS AND CAN GLDY
IT, ARE WANIED.
Address with 1eferences,

J. H, WRIGHT Superintendent of Agencies.
ST. JOIN, N. B.

m-
WM., H. ARNTON,
AUCTIONEER,
}Z—Q A General Auctlon Business transacted In ali iis Brahes:)-:\é
Office and Salesrooms : 212 St, James Street,
MONTREAL,

Residence 807.
Offics - 772, } P. 0, Box §.

Telephone Communication : {
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CANADA BRANCH STATEMENT for 1888.
Losses (Glasgow & London) -

Losses (Sovereign) - - - -
Re-Insurance Premivnts - - - 31,559 38
Expenses S

' Premium Income - - - -
T Interest - - - - - -

8250111 48
4,213 08

-

4

$255,325 16

GOVERNMENT DEPOSIT, $100,000.

- $117.514 58
29,409 SS

63,393 o8

$232,876 92
Balance - - - - 22,448 23

$255,325 16

ASSETS IN CANADA, $177,086.80.

J. T. VINCENT,
Chief Inspector.

C. GELINAS, -
A DGV AJN WART, } Inspectors,

D, MARSHALL LANC,
H General Manapery Londony England.

STEWART BROWNE, %
Manager for Cannda,
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| ALF. W. SMITH, MAUGHAN, KAY & BANKS,
—AGRN ) —
imperial Fire 'Insurance .Co. ——Grnaxar Aguxts—
British Empire Life Assurance Company Raoyal Insunance €Gompany,
ToroNTo SYRART, TORONTO. TORONTO

A. H. GILBERT,
MANAGER TOR WERSTERN ONTAKIO
Sun Life Xssurance Cumpany,
88 Adelaide Street East,
TORONTO.

1 JOS. B. REED,
! GENERAL INSURANCE AGENT,

= RUIRISENTING =
i Liserpeed & Lenden L ilele. 30d Laneaskire Insarance Compasies,

AND
Donnton Plate, Glass3lnurance_Office.
OFHICRS:
10 Wellington St. Eact andd 22 Taronto St., Toroxto,

DAVID McLELLAN,

—) DISTHICT AGENT (—
ROYAL INSURANCE COMPANY,

STANDARD LIFE ASSURANCE COMPANY,
DOMINION PLATE GLASS INSURANCE COMPANY.
84 James Street North,

MAMILTON,

GEOKGE McKEAND,

==l AGENT . —
HARTFORD FIRE INSURANCE COMPANY

Aachar Liag 10 Glasyox via Derry,
Inman Line to Liverpoo! sia Qucenstown.

87 JAMES STREET NORTH,
Royal Hotel Bullding. HAMILTON.

| EDWIN P. PEARSON,
—ALUST YR FOROUNTO_OP TAR——
Northern Assurance Company,
17 Adelaide Street*East, TORONTO,

i Orriex Tiegruosg No. 275,
Ruapuxck TaLeenonk No. yoz0.

ROBERT STRANG
GENERAIL AGERNT, WINNIPEC.,
Liverpool & London & Globe Insurance Co.
Fire Insurance Assoclaticn,
Citizens Insurance Co.
Royal Canadian Insurance Co.

FIRE AND MARINE RISKS ACCEPTCD.

THOMAS HIAM,
INSURANCE BROKER,
& Hospital St., MONTREAL.

Special attention given to slacing surplus
Nuee for Country Agents,  Correspomicine
invited.

Associated with Imperial Fire Ins. Co.

| GEORGE McMURRICH,

Fire and Marine Insurance Agent,
—) GONHRAL AGRNT (—

ROYAL CANADIAY INSURANCE COMPANY,

OFrFICYS .
3 Freat Steeet Faut, 204 53 Wellingtua Street East,
TORONTO.

LEWIS & KIRBY, winNiPEC.
FINANCIAL INSURANCE & GENERAL ACENTS.
North British & Mezcantilo Insurance Co.

Notwich Union Fire Insurance Society.

Caledonlan Insurance Co. of Edinburg
Sconttish Union and National Insurance Co.
Standard Life Assurance Co. o¢ Edinburgh.
British America Marine Insurance Co.
Notwich & London Accident Ins. Assa

C. GREVILLE HARSTON,

: == GUNERAL AGENT =

{3taniaril lite Xssunance Su.,

Toronto Street,
TORONTO.

WM. H. HELLYAR,

INSURANCE AGENT,
BRANDON, Man.

B. BATSON, GENERAL AGENT,
Fire nnd Life Insurance
Mutunl Life of New York.
Queen Fire of Liverpool and London,

WA,

hki

GEO. H. WEATHERHEAD,

=) GENERAL INSURANCE ACENT, (-
BROCKVILLE, Quz.
___c_a_p_nal represented over, - - $90.000.000.00

L. A. DASTOUS,
GENERAL AGENT

NEW YORK LIFE INSURANCE COMPANY
SHERBROOKE, P.Q.

F. F. MACNAB,
General Fnsurance Agent,

ARNPRIOR, OST

JAMES HENRY BROWNIKG,

Short-Hand Writer and General Reporter.
Official Nten-2rapber for Conrts ia Qaebec 28d Oatarin,
53 5T. FRANCOIS XAVIER ST., MONTREAL.
short-hiatd taught, Documentsof every deseription
1 engrogsed Wopen, or enpied by Type Wister

with neatness and despiateh,
j|seforraconghian. 33e Vnat 2afe fof the cecutlty of Demmente,

F. W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

¢ Information regarding tho Ranching and Min.

D- MONROQOE,

Ceneral Agent for
ROTAL AND OTHER BRITISH INSUHANCE CORFAMER,
CORNWALL, ONT.

GEORGE A. YOUNG,

GENERAL INSURANCE AGENT,

fog Mulustries of Alberta chicerfolly given.”

Royal Block, HAMILTON

J. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, Acclident and Marinc.

The placizg of large lines of lsnarance a Spxcialty.

MBce, 16 James Street South, - -

HAMILTON.

H. JENNINCS,
Tosnrance and Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,
MONEY TO LOAN,

Lock Box 42, - - - Peattanguishese, Ont.

SENECA JONES,
GENERAL 1* SURANCE AGENT,

- RETRLSKNTS —
Notthern Assurance Co.
Royal Canadian Insurance Co. FIRE.
Waterleo Mntual Incerance Co.
Confaderation Lafe Acsociation, Accident Inwurance ('
of North America,Guarantee Cw. of North Ameriea,

Ofice, 8 James Street South, -« - NAMILTON

JOSEPH S. BELCHER,
CONMISSION ASD INSURANCE AGENT,

Agent for Clusgow & Loadon Fire tnsurance Co.'y,
of Creat Britain.  Sun Life Assarance Co'y., of
Canada, and Albert Mansfacturing Company, of
Nilishoro, N.B,

0fce, 22 Bedford Row, HALIFAX, N.S.

J. CRADOCK SIMPSON,

—~)REAL ESTATE, (—
Insurance and Financial Agent,

JAMES BAXTER & CO..
BROKERS.
120 St. Francois Xavier St., MONTREAL.

if Boy Notes, Bunds and Mortgages, and mako
adeances. Al tiansactions contidential,

BAILLIE & PERKINS,
ACCOUNTANTS AND AUDITORS,

Real Estate and Insuranco Agents
Commissicners for Qutario and Quaebec.
Offices, No. 6 Barron Block, 162 £t. James 5t
MONTREAL.

APKCIAL. AGRNTS OF TIHE
PhonixFire Assurance Co,,London-

SORDEEINER'S HALL, 207 §T. JANES T,
MONTREAL.

Telepbooe Conaection.

Loang Negoliated on Mortgage Securlty.
and Estates Managed,
Fire, Lite, and Marine Insurance Risks Placed

L4
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WCARTIY, OSLER, HOSKIN & CREEIMAY,'MONK & RAVNES,

AWICATES HS 1K SIOVEES, Le.
BARRISTERS, SOLICITORS, Etc.,, | 1% FURKRILLS, (OUNISSIONERS, de.

¢ Chuvaueps e
Temple Chamber,, Toronto Steect, - TORONTo.j Nog, 1, 2 and 3, eonver Jdaeqies Castier Bank,

—_— No. 7 Placo D'Armos.
Daltop McCanthy, Q.C. l 1 B, Odder, Q.. B Maxg, B C L., Canigdones for Manitoba,

Adam R, Creelman, F. W. Harcaurt. ILII\* RAVNLE, 8.0 18,600, Comnussioner for
Wallace Neshint, w. i l‘ ('cmcnl s

RRTHUR W. SMITH,
ADFOCITE, RARRISTRR, Ficy,
118 ST. JAMES ST., (Onposnte Post-0ffice),
MONTREAL.

WwELDON, MLLEAN & DEVLIN'F H. REYNOLDS.

BARRISTERS AND ATTORNEYS, REYNOLDS & KELLOND,
incess Street, - - - ST. JOHN, N.B.i 156 St. James St., 24 King St. E,,
Sdicee ¢ 10 Bank of Montreal; New Brunawsck Rait | MONTREAL: TORONTO.
w0 Cooand Grand Seuthern Railway Co, SOLICITORS OF PATENTS,

Agents Guardoan Assurance Lo,
AND ENPERIS IN PATEMT LITICATION,

Nhas \\' “'luun b, l Nugh Mclean,
Q.C., James Dertin, Hratch Ol WASHINGTON

R. A. KEL'OND,

‘McGIBBON & :cLENNAN,
BARRISTERS, ADVOCATES, EtC.,
STANDARD BUILDIRG. 157 ST. JAMES §T.,
MONTREAL.

R. O. M2GINDON, FRANCIS MALENNAN,

O'HARA BAYNES:

- Notary Public and Conveyancer,

Commisdnner for taking Afiaavits for Mamitoba,

Untatie, Queleee, Nena Seatiza and New
Bruoswick,

{SSUER OF MARRIAGE LICENSES,
Chesterficld Chambuers, 18 ST. ALEXIS §T.,
MONTRIEL.

H. B. HUTCHINS, B.C.L,,
ADVOCATE, Etc.,

1727 NOTRE DAME ST., MONTREAL.

Callections Trampily atieaded 1o, 324 imwediate telntus made,

C. H. STEPHENS,
Advocate, Barrister, Commissioner, Etc.,
1727 NOTRE DAME ST,

|
;
1

MONTREAT.
E. H. SMYTHE, L.L.D.,
BARRISTER,
KINGSTON, - - ONT.
—— e ———

Pegre sumen v
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"~ LOVELL’S LIBRARY.

THE LATEST ISSUES ARE :

SRICE.
White Heather., Dy Wintiam Brack, - - .20
A Rainy June. By Outna, - - - - .o
The Ghost’s Touch. By WiLkn: Contass, - .10

The Luck of the Darrells. By Pavy, - -

Integral Co-operation, with an account of the
proposed Pacific Colony and the Credit Fondier of
Sinaloa. DBy Aneeer K. Owey, - - -

.20

.30
For Lilias. Dy lousst N. Cakgy, - - . .20
My Lady’s Money. DIy Wik Cotuaxs, - - .10
Slings and Arrows. By Huen Cosway, - .10

FOR SALE BY ALL BOOKSELLERS.
ISINYV EILOPEKES.
OUR STOUR AT PRESENT 1S VERY CoMPLETE,

All sizes, shapes, qualities and colors at prices
FROM 1.00 PER m. UPWARDS, AND SPECIAZ DISCOUNTS FOR QUANTITIES.
We have a few Job lines we wish to close out.

Samples aned prices on application.  Address or s
ness cards, e, printed on them at reasonable Prices

MORTON, PHILLIPS & BULMER,
Stationers., Blank Book Makers and Printers
1755 NOTRE DAME STREET, MONTREAL,

“ Their Work Spm-l"; their Iorth.”

WILSON & COWLEY,

INSURANCE & FINANCE CRONICLE.

[a | 7 : ,
2| Opular Frinters and Publisters
o <. : : O¥F QORTREAL.
= Insurance Work a Specialty.
OFFICH, - = 67 ST.)AMES STREET, MONTREA]L,

WM. G. DAVIDSON & €O,

LITHOGRAPHERS,

Fugravers and Genersl Prinfers,
511 LAGAUCHETIERE STREET,

MONTREAL.
SPECIALTIES:

Insurance Supplies and Commercial Work.,

nin! JOHNSTON Siog

¢

s Specially Recommended by the Molical  Faculty to Financial
amd Business Men penerally, who sock recovery frons Mental Over
drain,  Such overstrin reduces the acids of the siamach, and if an
ardinary meal is taken it is followad by Indigestiog, cte.

<> »JOHNSTON'S FLUID BEEF 0w

is so digestible that it can be awimilated by the weakest stomach, at

the sanic time supplying Nutntion and Stimulant withmit panv ar
languid reaction.

MARCH, 1886,

TIE TWESTESITN ANSUL STYIEMEST OF TOE

EQUITABLE

LIFE ASSURANCE SOCIETY
OF THE UNITED STATES,

IFor the Year Ending December 31, 1885.

SMOUNT OF L) 10,0018 Mead U dansary 3, 18NS ...

INCOME.

Preognme . versere.igs

cee. 1
futerest, Repts, e .

cernencansees SILIGL 2

sS0N, T 1650a313
T T

§72,125,570%0

ceessvtes snssessccmscioasans

DISBURSEMENTS.
Claitns Iy 1aeztl e Vagured Busdow e, oo vaee
Inviddends surresder Vidues, saud Munbilon. o peeenee see veavs o-
L LIS TS I TV AT T PO

‘Totnl Patd FPolleyholders
Bividessd oy Cagital o, ..,
Cotrntestons, Ndrertising 1%
(SIS THR YT EEN

Stiate, Coungtd, and CRYTaXeY, ohenen

10002 1anc
[ )

Sinntulnug

s
Net Cuals Ianctry Bee. 31y 3I8830ie criire e $62.0K7,313.85
A

ASSETS.

Booneds sateed Meortzagent .., L.aela. L. evecstieiirons
o fueludingg 1 iitabie BBuilding

New Yootk 1ol 1.1
prane lorew ttanler
Uantend Niatem stk Rtitee Stochy, ¢
ents . veer o sew [ T e
Loctns meeugesd by Boands amd Stock< tinarhet valte, $12006GR), . 1,10
1) Bstates enatalidee thie Stnter of Nesy Yeoork, neltnhing, Jrusrchiases
utnler tureekaure and Sodety's Rulldinguin other viien ...
€ash in Bank<cd Tensd Comnjanies, at interest; amd it tranyut
e reecived) ol L, weene ceaaeeee. .
Ines feom Agents on scouunt of IPremumie oveiien conee

ere o S15,88 TR

und

82003

12520,
4pINATESL

eraun

16, 590.37

FTINTOHIIA

Mark.3 value of Stock® aned Bl over Ivaok valitoa e in oe,. DBGMLG

Inte rend sl Rentxaduer amld 3evriesd o L oiiieieeee cee concenas [ARKH K~
Prembumesin Vin pracers of eollection (las premiuts gaid

b aelvanes, $mesey vee 383,00

e ferzed Prantuing. ..., P K- 2 KT 28]

FTotal N tn December 31, ISK5 ... ... e S0, 553, 387,59
Pheredy gty that after a gedpal” examtoation of the securitios xind
acomnir deserilasl in the fofegeing staement, 1 fiud the sane to e truc amd
Ot S atainl,
JonN A, McCar, I, Cunplrollcr.

————
ToTat Lian inirs, including legal Leserve on alt existing pli-
cive, (4 per evnt, SMandand), o oeeeere. teereevinnennennan Xl REL]

.

Toinl nudivided Surpluy, over Four per cent Re.
ROFV@eeotstosirans vannes ::................!:f.......$l3,802,239.l3

Of wliel the proportlon contribute] (s caaputol) by Palicies

L I R T U 8 EAS TR
Of whicl the porvepertion contrilmted (ag canputal) by polfclesin N
Totlino CIass, fseeei veeae conrinenreivees ssaersons ceveeses  K316,500.00

(Ute thie New Vork State Standand, 3§ jree cout, theSurplus (s
S ennpaitent, $17, 20,500,430,

Weeenify 3o the corrertiiens of e aluwve calenlationof the reserve and
surplus,  Fron thiz 2urpdus tie usual ois Mcln\l\s ull':l L made,
Gro, W P'mttars,
TE VAS Gisry e f Actuaries,

New Aanurznce writtenin 1835................£96,01 1, 378,00
‘Aotal OWMINRIAURALNE AWPUTARCC coenaen.e - 8357,33%,24G.00
——

Increnno of Preminm Income......... coeeee... . £1.$30,339.00
ANCrcane of Surplug. ..o ioeeen vesee veee . 83,378,622.03
BRCPCARC 8 APRCIN. cocerriienencraeerenanorertencenss 88, 391,461.96

BOARD OF DIRECTORS.

Hesuv 1 Hver, 1'redddent.
ranicl 1. Lontd, 1. Williamean,
oJJaines M. llalsind, William Walker,
1lnmace orter, Gicorge W, Carleton,
Gewrge e P, L. Dar, K. W, Llambert,
Wiliam Alexander, 1. F. Rawdedph,
Yoarker Handy, Jo F de Navarmn,
delin A, Stenart, oJolin o, Mctonk,
Jdahin 1), Jdones, AW, Whitewrlalt
Robert Janox Reunoldy, Alanson Trask,
Eugene Kelly, E Bondinet Colt,

Wiiliam M. Bliss,

Coracliug N "Rliea,
Cerarge €. Magoun L Alexamlder,

James W, Alexander,
Tl Fitzzernid,
Henry M. Hurlimg,
eury i Marquaml,
Willlats A Wheclock,
Henty Day,
Mareellnx Jixetley,
dalitg Sleane,

Heury Mo Alexander,
Chasney A, Jicjew,
Chatlea G, Lasiten,
enty N. Tetbell,

Thowas S, Venng, Wililam . Kewlall,  Ednant W, Scotl,
1ottt Niiss, Samucl arrawe,
Oliver Ames, Theman A, Ntddle, Norace T, Falrehild,
Fastace G Fitz, Lienrpe B Stuar, Manckesicr, £
3. it Piallige, T. DeWitt Cuxler, Gustav Q. Iolil,

Binston, Ihiladelpdin, Jlaminrg.

A Van Bergen, l'-'m‘;'. Hentry . Wolcott, Ianecr,



