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Bank of Commerce.

llitAt).Orric: Torissto.

Joh.1 îlIe lI.oj.lS. C. W...l,
(Je... 1\.yI..r, %W. Il. ll.o.î.î
W. N.Aî,ç..h<3,ls'.r

J.Il. CoolilvY su Il. E~. WMktr

Loedu, Lo. - Te 1Iuk tir

Bad ..... %%* I ilil.

Ilillfi' . Wa. 1t.àxr«

0,lerli,.l 1. I kour

Catw an,... . . W it. S .t i.

3)hile . . C. IN3aît.
OsIt ........ WIim
O;ndtIlh . 11. S. ><.C.mnkel..

<Iai .il. A. 53.3,,
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fl ile.tb e.. . W . I.n' ,

eat .. Il. Irclgt...
Sinae.... . C..r.

rlo'dl W. .1. Itni aTtAfti

WIi*..t C . Stark.

"0o Banko0fToronto.

?aM«.up capital, 8,Wfaot>.

P-1 Wàdîwmu,
J.T. Ful3ton.

W. 0.<h.a.a,
Henry Oawuaru
xmfry Coýcz1.

T>mwsn Coolson, OA.hler.
Huaob T~.~h A04. Vaaier.
j. T. M. Bourn" l nowtor.

liant,..... J. A. Sah
..loor il . n.... jo.

colitwwom<.. W. A. C'nWe3ai

BAXXEM.

<UAmia.).

C08UMate.

Th, Dominion Banik.

Ittl., crapit al, a .Irl

1V. u . . 19. <J1li. M.1

0.h u x .... ..%.H

liiltit'.

laitINaIllU elANqI

IIie.IW. . 1. . lar

llraîu i*.-Tst- . . .'il .t3 .fi lo
I.Il*i3'ft3 . *%-i Il.rk Ii . .

SIaItriu.... 1>a..rîg
îrui3(ita . . .... ........

Port.rur...JI. N. glta.e
Toono.:. .. 1. W.. r.1.

l"V1rJti .... . ittlI
wiaulp(g.. E. orter.

Th. Imporlai Bank.
of Canada.

li'.m rec: tituo
'nie 'lj.ua istrict B3ank

îîîa-rgtci liit, Mie itiaîcra.l ILa,,.
<NUl.nl, Capitial, $,.Iioa

lettvc. P .t,'w

T. It. lIenrIu. 1«1ye..1'n'.3litî.
1t..l.crt Jaffra>. P. àli4eT.-

linn. Alet. «.%Mîrvl..
t. NV. IIkle-. C-laler.

13. Jcnoing.., 1:eiwaxor.

Importai Bank-couît-il.

t-& II.I;uaî .a~ l<aj 1

L. Drit, 1&*iI LIý-- Il*..i

I/tf,,. -. a... ati oa flic.a

O fI#rqpo.-. .. îo '.I . l. îul 1

f1od, .......... .

.I er.

IV.31.,,,I . NL C,îI 4Jetisi.
.t.S. I.au

'The Federal Bank.

Tho Bank offamil-
ton.

JIa.rrS Sile.. A.. f. phier

AIIIt.,ia . A. 3 .EIàî.

3 ll, f. 1 tt.3 ,.

liu.0>ii ~ Turîao. The Standard Banik.

l.1 r .1 . .% a O oi ,i>î l'.Q- 3:c T rît

Cn. * %fi, Il. . Clark3e. 1. %V. a ital5. I<.-Mml,tce11k

lniiztià.,lr. ILVte. , Oi-,t

.. ,. W. VatukerV. P.t Maiuxgcr îaî:Er-Wt.a

i. .u.,lu,.1V . i.,.I.T lt.I., >7

<>~~~:.a-S oni StJ.,U3 13. 3~..iiii. . . .. ...... ..
f Aaon .... F.. 1 tu. m, C3a a ttl . t3if.. .1 I.. I.

X. %tk5 lmie.v...........

IAI1mî .. . . 1 lnu.. liri o i.. ... I. A. s'ttilln
Ne igtktr,., I Ca. (rv. C.luae C .,k

Scwi,îtket ... 3.i C.'nkr lr..î.. . IA.i.-ur.
SI:. ' .I.Al. Coleus e,4l.. HNE. llK

To-it ..... t.. ltiî.0 . f~taî 3*S ~,4n
Tu'r.,,ul,,.ý.3.0. C. fu3aan. »P'r. .utl-I.-Ilh,k, f nr-ni.ý

WintI31 a... F.'.lItai.l. ).onaet, Lq-n3.li3aiak

The Bank of Ottawa.
}SaL.3o.'. The Central Bank.

l1irx'ia 0ilcE: o3aa f Canada.

PI t.illi cap tl J.3au.; aptl -. u;îo

C. T. litc:. Il. l*ackbtsr,, M'.iVM Biai., 'e.lnt

Ci3is3V,, AMcx. Fma-er, (io. lIa>, . . lu. tlî. A. 14.-eT.

Gfio. <brui, Ca-3u3tr. K., Chidma..l,,, 2I.IP.l., 1). Ul.
utlltîr.aIF. NANAG Elle. 31I>hlelt3 I.

A. A. %Aile:,, ciî.l3er.Armî.r1ar ..I. M3. >iiale. T r.îa., la,. .1 V.1>u3a'i(.*nrl3"- '<I..J A. B,~. ~ '~.,i t

-111fnt ... Caîua.iinî 1l.o- <u
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brnô fLu.-Alat..e liai,. 1 vf&tlîax.
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E.talifiah< 1,15?1.

3in...î OF>ICI.: 0.làitwn.
3'.,.i..l caapital, O_'. -a 4,

.f- lait (lovwait. lrl-.leiit.
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ThaTraders Banik.
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f)l,deh. If. 1Staciling, LL3>..
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Th, Bank of London
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<qtiltt lelti. P. Il. Irea Min<..
$Zmt. liLe,.Ca.,Ti'. I/.'W.:

l.cwi-& So,, .r:ta
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~ QUEBEC.

Bank of Mon'rel.
EgablbW, 1818.

HUI) 0111ICK MohtrMa.
12111.11.1p Capital, 82,0OitOO
Bleserre Pond, 4GO0.00000.

C. y. taulthie, reedptlt.
lion, O. A. Stt iVce.Pria.

*talent.
Oiiba<t Set, A. T. rattir.

ltie.Marrai, Orar>xe A.
laon John. Huoaith ni

W. J. ltaaciaana collerai
M ~ntr.

A. Macnlder, Au- (eneal
Manlaerr andi Inepecior.
IL V. 3MereilU., Ameitant.

Inerloir.
A.U B1 uclunn. Secretars.

llrunche sud Agencel n
Canaàda.

Almonte.... os. IPInninler.Ballivile. l tlchude...,.
Branitford ... W. b. Creigiatoii.
Brackville ... Nell 3tLamn.

Chathamn, Ont. Aligne Xlrklan,1.
Chattami,I.B.F. B. Wliaelnw.
CornwallIt Moackenuo.
Gutdcb .... Glati.
Guelh h....J. Hl. Fiunlay.
Hlifz . Sweeny.

Htailton .... J. N. Traverp.
ICing1ton .I.M Iloole.
ltndiad,. .. L. I'orenat.
London..W. J. Anderson.
Ioncton. F.11 ot

Perta.. . J. Drunnnond.
Peterboro -. . J. L. wis.

Picin . i. .311.Cr,manble.
Port Hope.. CA . G<allell$.

Reagina. ...F. J. launter.
sarniat....Ino. Grima.n
StraUford.O ... A.A. Fauriner.
St. Jomhn 8 N.B.li.C. joute.
st NMarî à .. 'L tlIii5aril.
Trate...C. llroagli.

W1nlpg. Jac Uogg.

Garea BrUital-ondon» Biank
of Montrent, 22 Anchurch
lutta I. C., C. AohwoTtb,
Manager. loodou Comniitaee

-E. u. Klng, Chat..an

UUd States-Kew York,
'Walter Waiao and Alita.

La 1 P9Wt treet. Chic.
aRlin a outreal, IV.

eMLcro, M1aae; Il. 3'.
Ilebas, .Ant. M1anager.

BANtEtiS.
Greaot ))riaint-Ldoi; Tne

Biank Cf London: àî'e uL.,ooà
A: Weatmnster Biant. Liver.
pool, The Banik nit Lverpool,
8ootand, Thn Baiteh lntte
Oom ey Mn Bacba

vitUe Sae-New York, Thea
In iNet Yort, N.,Ii.A.

Telt ma Wia National
Batik.

Boston.-Thea Mienzhmat Na.
titrntl Bank.

Blafrlo. -liait of Commerce in
lînifaloe.

Sais FrancUmc.-Beaak ot Bri-
UobColmabla.

COLONIAL AND> PO58102

st. hhuês, NentoumaJ"
TinlonaB.nkol Newfonahd

Britisli Cislumaîb.-Tisc Bank
of British Columblat.

.New.r4Wtad.-Tba BatIk of
k'aw ZealatiL

Merohants Bank of
Canada.

EsatablWubeai 18m.
litA» 0111ct: Montrent.

1l'alup Ca 8ta, .734,700.
F.'sv Fd. 1,3S.

Aaadrew Atlan. Preaiifrnit.
liahi.Aslrel.l'ellît

Caslo. ail almtr li.

J. C. Aelabtt, 31.l1%, Hlugli in.
tans Alan.

Georgetiqnue, CeGal lait-

gJ. Hl. llumnaer,Asiè. Ceierai
Manager.

BIRANtCHE&a
Bielleville..W. Hfamilton.
hIorlin . hn roal
lIranlton ....

Chatiua.. . .larvio.
Gaît .... tX.J' Greenhiîll.
(lanalnque A Petrie.
Ilanitiloa.1. S. lernIl lh.

liagcrsll .... A. 'M. Sultî.
IZInrno . Al;. C. T3re.

Ninpstou. I. E.hnit..
Ionidns W.F IIaruýr.

Monheai. .>l.Crnalt...
Mitcell .... LG. IAtrence.
Nalanve. ..A. Stnîith.
Ouata ... . l. wles.
Ottonia ouun.A.St. L. Ilactin-

tari, laiasO.
trso . T. lly.

Quebc. J.l Graunit.
lItnfrew. C. (1. lorgn.
Sli.rbrooke,Q.J. A. iloeuty.
Strattor .. T. S. .. Tro..
St. John>tQ. .K Il. hleward.
Si. Thomtas.... W. Prioigle.
Toroto . ni.. o. Gstke.

WalktonîJ il. l'atteteon.
%%Itàdsor. %Ill* Kingsecy.

..... on J. C. ?alrciditiî.

BANK91MI
Greaut ,7ritilt-Tlio Clsdeeialr

Nt lYort*-Te liant t New
Turt, X.iB.A.

AOENCY.
Xtsr lorz -Ci Wmeli Atreel
Mener,. Ileury Haegue alni

Bank*ofB-N. Anerica.
Ealalel M82.

IXEA» Grill Montrent.

Palnp capital, . _ '>»,S Si«.
Oanlan Corrency, S t.80u6m.

TAise, LottbIn!r Si., IL C.

.7. Hl. Braodie John James
Cater, Hlenry Il. IaRrahichard
Il. Clyna Eaani Arthuor

Hoare: IL. l. I Kcdall. .1. J.
KlngIod. FMeric Lobtiocta
A. . hIlatttlJ. Marrey

Rober.mon.
Sacreiary-A. O. Wallis.

B. '. Grizaalcy, General
3(atage.

Brancla lnd.At"cla
%. nila,

BrianUion ... A .. Rtobertson.
t'mlelcin, Y l.lî.'

Hial.fix;...A.IL Ellb.
Batalloni B .MmGrgr

Bank of B. N. A. Co'tt~.
Kingston .... P. lIrotaincelcl.
ohndis... 1). Cumerlanad.

Siofltret.J. reritai.

Paris . 0. P'. h1nuuiti.
Qot . II. Id. J. 31c-

bMihail.
St. jotai, N.I1.W. B. CIlt
*ruroatt.w. Wssi. Grîii-lley.
Victoria, B1. C. Ghavial lI. Batrt.

ACEST<12 IN11< NITI
ISTATi$.

~N'etO rk-> A. Tu.uh
and Hl. Stivmîmeîg. Agoi.i..

J. J. ?Ioiom Agent&.
Sort >»Nitto-W LAwson

final C. X. la1Ir1A1 naLondoa hnLr-Ielatof
E<trland antal Neua& Glyi

Co.
VO~IRIOX AOltNT8M

LLrerpol.-Btk of Livcrml.
.Au&rala- Uioni Jt.uk of

AutaI. New i7clsaml-
Uniloi Blank ut Attrnlis,
liant et New ZLalaial, op.,iumn
bl Bat et Neiw ?rntinum.

titilla, imlm ai Iliaat
('.ure xl tlu, LtititmI 114ito

tauli. Load-.oli x Cl 3otil :

Quebec Bank.

HFa.e.u OFa'tcat: Quiebee.
l'id. sp CapllaI,$,tOnmO

lion. .laa. 6. Itou, 1'te4tlent.
Win. wliall. Vc.rumet

ksir N. F. Xlellru, X.C.7hl.0.
Il. Il. Srnltlm, Jito. Il. «Yoigiliz,

Iv. hi. Dean, !qoi

Ottiawa .... .. Noel.
M.otatrer.l..T. )IrlAin 2<alL
Toronto .. J. Wather.
lherIti.... 1. Crnisllc.

Iirte ILlrcr..T. F. Cu%.

Lonlosi-Tho liint uI utland.

Mottons Vank.
E.tablil 1810.

zltàl Pic . eiowireal

liruene,8676,000

J. IL ILWotnnn, Pmretdent
IL W. Shieprerd. Niles V/il.

Ilanie, Sir D. L. 3laepberison, S.

F. Wolfersamn oons, Goa.

M. licaton, Inspecter.

ASInter.W. Ir. Draer
B=ocvîlile. .... W. Il. hlca

Clhcton...H. C. lareerer.
Exeter ....A. A. C. Deno.

l[alla . . M. Bamp.
Lendon .... Joseph Jcifery.
Meufri...Peter l>ttllltr.

Meriabr.... 1. W. Honward.
Owen Sound ... T. IV. D. Br:

Iildgetawii...L. X.Tatc.

Tomoto...C. A. Pipon.

Mottons Bank Contrat.
St. 'I homaaaa. C. W. Clinch.
Sorel ....G. Grbaaa.
Trenton . i.... . Wl 140h.
Waterloo ... J. Hlepeler.
Woetock .... .C. X1. XcCualg.

Qaî'btc.-.. Bianque du Peuplo
Ri l Faat..caa Tiawailîa lItank.

Onario. - l>oîfalo Bank.
,iaak orf 3ilolreal, 31 îaak if
t'oitliaph, B.cccnlank.

Xcwleniuik.4*i ut N.

Xaara Sctafl.-illifax lmiuk-
flic' Cuiliauy and les llronch.

l'rince £dwird Istaaad.-
Uuion Biank of 1. B. I.,
Claariottow atal Suaauer.

Nerfopaaîtnd - Commerrlal
BankI of Newfonudaaad, St.

AOMSTS lx UIJXI) STATEtt.
Newo 3ok-Nechance Na-

hlies & <,..MNers. IV. %Vat-
%ona "ait Alox. Lanir.

Elit- Itcrcl.aaais National
IL'nli.

l'ortilciail - (%u4aco National
Ilin.

ChLca.po -P<r National Batik.

Mtli Biank.
JIcmit-M..chnlcuW Batik.

lta,.ftiI-FAnner a i.j >jçhjj.
lue Nationel notait.

.tflamake-WiconlnMarino
and F!a jl, smrvance 00o. i14nk.

71,leco.-S-coad National Biank.
1kieiia, AIoiapia-lrL Na-

tintnt lank.
Fort )irto, MloNtaita-Fima

National Ilank.
AOIST8M IN< ZWOPE.

Lomadw.-.Alliaie Biank,' lituit.

ri â; Co., 3leiar. Moritont,
loes.& QI.

Lirn1 oot-The Biank of Liver-

.doIw <r,>, e-.Tgium-La Banque
d'àsivemw

Banque National.
E4abliphed 1860.

IlIRAîa Orgscm: Qnebec.
1aI%1-up Capital, t82,000

I>liWCTOiS
Ilo>. 1. 'lîiladau. P'rcniient.

Jo.epl Ilareel, Vlce-1aoeident.
linja. 1'. Garneun. T. Lel1hult,

Ul. Tîv,.lr, jr., M. IV. Ba&bY,
An iqt~lîaibta .
1'. Warancc, CaAier.

Mont aa.-C. H. Callièe.
Shierbro(,Âe-joh CAmpb

£ngan-NaioalBatk of

France - 3(emimi Grunebaunz
Fiéreà & Co.s la Binque d
l'.rlte, C'<e* 1%"j Bua.

Unitei States-Natl'.nal Biank
of the Itcnnblir, N/ew York ;
Nationallaveac Bianks Boat
tn

tainfoîndand-Tfle Commer-
da la of Newfoundiand.

(Wearin-The B4nk ot Toronto.
Maritime P'rovtinces -liat ai

New Brunaerck, MmrhantA

Monot-Xlo auaaEn
Luwer Quids.

'n

X'tahlahed 1844.
limAI) Or,îCu: Quebse.

I'ald.n capital, 82,00000.

Andrew Thouwan. Preelent
lion. O. levinv, Vlce.lire.'denî.

trou. Thif. MeOGrer B:
Giron; 11. J. Priertai». C. *1'LQnti.

N. chll., A<'talg Caulor.

Londîoa-TIlie Liidon and

New I*,r.-Ï(atiloa Park B1k.

Ottava....m. A. Anderson.
Wltuu.ipeg. .... 0. Il. Balfonr.

Eatern T Wnships

lItA» Oricic: Shertirco.
I'alcl.up Capital. 81.444.488.
Rostre l'unid, 8-17,1SO.

Rn kEtti.
1.W. liehtker, 1'reutent.

lion. O. U. Steveus, Vlc.prt
allent.

lion. 31. If. Cochtrane. nion.
J. H. Popye. *flo Hart, John
Tltnlo,. N. Gilet,:!>. A.
>ton tr* T. B. Morley.

IV.n. FaravelI Geueral mua".
sar.

BlEACiI18.
Bedford . . W. MOgN".

Ceaîlcnok... IL. .én*n.
Coinantvllle..J. )Mactînnon.

Farnhaiu .. . N. Ronblnaon.
<Inaalby ... W. H1. iolnson.

Rilchmiond. . ... . Bit
lliangtend .. S. Steven.

%Vatcrloo..W. J. ndugga.
LOIETs.

Joaa treaI-tka,,l of bfmmîreal.
1Ou>lral, £til,7ad-Ka. nl

îmf S.-ottaixl.

Biank.
New> Iok-?;atoal part Bk.

Banque du peuple.
emlahuldmad 18U8.

lXAeV Oprer: Montreal.
Paid.up Capital. 81,200,000
Réerve, 8200,000.

11IcToxg.
Jgequi. Greniter. Prealdeut.
A. A. Trottier, GaINer.

IliiCIt. MAXACRi.
Tbrealtiîerm..I. X. Paaneton.

ÀaE.ÇCI' AuILT.
Si. hini ...C. Ilédal.

FORKIIOI< AORNTS.
Zen iloas .1/ a n aec-T Alliance

Ba.ok, l.tnied.
Newo York Natiocal Banik of

tii. Recmoblic.
Q'aebec Rmnek-E. C.Damrw,

3tan%.er.

Banque d'Hochelaga.
saatilbd" .è4.

HEAD> 017Cm: Montmel.
PaJdnp Capit, 8710.000.

Kuerre, $70,000.
nîixg.crm

P.*X. St. ChàIdai l'reddent
C.lclancon, Vioe.Ptae"t.

A. Xi. P'lluait Cééalse.
sncuÂmS

Jolieti...J. 11. Oatlgny.
8m ....... M.Iotj
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QUEBEC £'ui'd NEWV BRUNSWICK.

nquo* ,uoe Car
4A*blihd 1802.

"RAlT) orrr: Montreal.

vid.p alcal,

A1ph. ftlajn, Precident.
A. S. Hamelin, Baq.,Vice.poe-

Pillent.
J. T. Cabul'y. Luelit licot,

A..L DoUttrUgtlY, Cair.

Fralerville.... J. P. l'citant.
tzt. 113,wSt>the.it ctémoetst
Si. Jean.lIAptItt village. .L-0.

lACa*e.
Velli.>'ttld .... Y^ de.VittttgIl>.

Xé'~w BhL-aSoîlIank of

London, l.*ng.-OlI>n, Xilii,
Curris & Co.

Banque MVile Marie.
Fetablilaei 1873.

IlNA OrFIcg*: Miontreai.
'aId.up Capital. 477MI3.

lieprrve, 820,1100.
I)RYX"'rKB

W. Weir, PceIdeti'.
J. 0. attttul. Vlre.Prestit<nt.

l'ho lon. A. 11. 'qe.St
nerrilte Weir, J. o. Ituie,. 

lr.Vtnet.
Ubaldo OaeaidCa-«hlpr.

BAAÀNOtIICs.
Berthier...A. îariet'Y.
I.lmîiii..1. A. Thdterge.
St. Cil aire.. Ni. L. J. lc.nw.

.Sere.
N irolet . C... A. Sylvestre.
St. J1.rnme .Adj. lA?,»e.

A-gente at Net York.
T'..i National BIank of Vie lie-

pulict.

Banik de st. Hiyacin-
the.

E4ablohc.l 1874.
IIZAT) OFnct3: St. llybeinthe.
1d.-up Capitli, f.16,420.

0. <I. Detmnltsa. l'reouilent.
Il. Blanchard, Atlg C4d1iler.

Banque de Bt. Jean.
Eetablighed 1873.

IlzAn OFFICE: St. Jnhots, Q.
PaId.np Capital, 2.50
Recsre, St.tO

L.. Mnhteur, IrT"enet.
W. Brmeas, VIce.PreIdlit.

Pma GSeliu, A. A. L. Brie».
.1.0. Cain. .
rh. Baudouin, 7.inuage.

Sapiicrrito...J. Moiecer.

moUrega-L^ Banque du
Xé.'î'.ýB.k o Montrl.

.BosSo-lavcrick N4at. Banîk.

P. B. .
The Merchante Ban k.

]iabliaed .
1iEÂT) OFFCc Caulolowvl

W. A - Wealca. Pret4ident.
L H. Davied.>Owen Cnnnoliy,

W. W. S.ulian, Iisnj. i-Ir&%.
DO-Ild Paetinhuwua, L. .. le.
y. iStossil Guhjw.

Bankoe ¶f Bus

)IEAI 0-71CE : St. John, N.B.

lion. J. D. lLewiS,Wredcent.
John l'fat*. VlçiceIreldent.

T. W. Dankte. O. Ml. rurw.B.
Iller. W. W Turtibuli.

Londolé, Pitq.-Wiliaius, De,%.
rollI & Ca.

Xcw.- lorL,. - bicchaoàica' Na-
tinal littik.

11081Mo -ilP' Nailonal Bw.k.
Fredercton, Y. B.- Peoile,»

Il toit.
il tixlu, Y..R.-;Ieovhants k

1Efablit-hod 181a.

1{tAnorvw:ci: & John. N.B.
PaIl-up Capital, $321j.!>0
ielt, froo,.

IIKCr0130

Tli'q. 3lnrLellan, Proisident.
Jet. fla.rigntî, Vtcec.Irc.leoî.

AIUEN*UlI-
F'sleerictonn A. 9. Murray.

St. Stephenu Ban k.

111A1> OFFICE: -si. Stcpltcn,
N.

1'a-p cApSta1, 9200.0f o.
13carvc, 1J26,0»0.

W. Il. Todld. 1'yeademt.
J. F. <Jnrnt. Ca-Iller.

MIEHTS.
.ottreq.-ita.lk of 2innlreal.

Luisdon, Fn.Mar.uS>».
MIil',, C;urrl..& Ço.
.Xeo. or~-.iw e New.

yotlk, D.N.A.
ltoson.4l obe atîoalBatik.

e~t Johna, .Jil.-iak ut New
Birunswick.

Peopies Banik, N.B.
Bat&blshcd .

NB
FOIttN AOXTA.

Londo, Fn.q.-Uninii ltisk.
-Nes'. YorL.- Nurt iatioal

8%u:k.
))oto.-Ellot Natonal Batnk.

Mlontra.-Uclou laukotl»w.

M1ANIT0BA.

urA» OffcE: WInnipq,
.man.

I'ald.n apv l,8il80
DnnrAn ilacArthur, Premlet

WlSSa Le.wis Boyle, Vioe.1'zt.
akS"t.

PrtcToEa.
lieu. C. IL lamlnltou,

IlIwt. John Suthrluand.
.&lex. L»gan, à.q.

'PRUonsi< ALoKTi.
Xew. York. -mercbaat Bank

of Cwaida.
Snag PaUL-pret National

BAyk.
Cbudda.-Th. »&.chaota Bank
.,f Cantada.
Ldxotll à mP.S

1 N. 11COTIA Conttd. 1 N. SCOTIA Co;dd. il11 V &OTIA.

Bank of Nova Sootia.'
Eptablighed 18n2.

IifAn.t)-rCz : lialifar.

îtoerve, .tOU

Daniel <rotiau A. I. White,

Th. B ilhe. tuh er.
Jaï l. Pogailupetr

lolctoI< AOEiIT.
Lomdon.-NWIIII&m*, Deécon

Ca. aa.t>Slank o( Scot-
land.

Neto )*rL.-»ak ol. a-W York
iflexion -iCebahtl NIational

Batik.
BRtANCHtES.

Antîtî5ott.t. Mat.
ItridgcSowo%- T. D>. Ruggtotî.
C~ali,.tSn . . 3 Moist.
Clmidng ..S. W. Bardot,.
Chaylott(et7wn.Geo. McLtod.
t(hatham .. V. Kennedy.
lIrby... .. .i. tJhunhil.
P~rterltn.-. 1). B. Vonzan.
lientlle .... .1, D. V. Chipman.
Ltrerpc>ol. . .11. A. FJemning.

-to,îcton .S eo. Sandeson.
Netccetto .... 1). Wattefit.
Nelw ().<r J. W. Garmichasî

ri,t,,u..liowàtditntrnpe
s'. .7.dîi....1. M. Robisî,on.

st. ïSîtflîeî. J. Ktjwk.
St. Audrenî8.........

Sîa,~e4'Nelt Ni,ttci*e*c.
iot.5 . co. W. Da~niel.

woçdgtoci.* lV,î. Ilalbtrton,
Yantuioti. .... J. Il. lonîbatl.

Merchants Banik of
Halifax.

Pý.ia1lfthcl 1844.
IIEAI, OFFICF: llalifai.

l>tILECTOXS.

lo. A. stuie, A S-PtCitCt
hornia« ltttctî. J. Davis.

T). il. Dii.ail. Lcf.thier.
J. T. . RK:thî Inpcctr.

Ontario tist Quebec-eMr.
centaW Bof Canada.

So. jit, V.B.-E&nk 09 New
Scnsi Seti.

,Neto Yorl.-Biiîk of Nesw
York, N. Il. A.

se. Johals, %'wfoàindland.-
.lUiltnss 1L.nk of Newtoutdl&nà.

.oî,don, Ett.-lnportil Bankc

& C".
liamiloit, liennoula.-N. A.

Bvlinerl, aient.

Antigonle3t ... C0. M1. llaie
haddok.C.il. Ilrt.

1trthr~.E.C. Jal A&8~i1Mgoatr. 0.A. Doilly. 1

1<npton..J. Il. AbboU..
ILondonderry. .P. Wat*h.
LunenbaiF.. S. VlnCk.
.....an . (lmc Frisse.

Nwat.C. J. Bntehcr.

Sackville. . I&DougalI.7
Sunmmewe d... W. F. Mitchell.

Syùney ... J. P-. unchelt
Weyut .... .1. mpýk.

Peopie.' Baik of
Halifax.

19tahltoed 1844.
)IXAPri)OCE: Hlalifax.

PA1d.np <>Ydtai, 0000,00.
Buse, $O0

People.' Bank of

W. J. G..:mnan, Ve.'eint
A W. Wout, T. A. Birown, G.

il. Strr
Vouter Jack, Caahior.

FonzlitJ A1E2<TS.
).alidon.-Uiinti Ilinkl.

Ruc.NwEngland National

Nede Ilok.-Iatik of New York,
N. B. A.

Motresil.-OntAtin Baenk.

BRkANCHES.
t.okelport . Acmten T4ke.

Halifax Banking Co.
9#.toiShel 1823.

HEÂT) OFFCE . iiattfax.
rAtî.ap capital. s5.700..

Rolble Ilnacie. 11aeident.
L. J1. Mortont, Vtce.l'reddcnt.

Thoo. 1t.ayiàe, P. D1. Coibttit

W. Y. lPitrattily CAthir.
J. A. Ilecarttv, Aroîntitatît.

floiton.-Safftlk Nntitît lkiikSeelo Orz*.-Jttn Pâtons & Ca
Lonsdon, Eyig.-AItttcc Batik

(LStied).

AnUgiotîIli.. D. Tt. UrD-'îgail

Lockeint .... .E. A. Caitiri
Llînnteurg... .%V. GS. (Srmc,,oo'x1.

1'ctitrc.hisw..3. Il. Ilorri'cO.
1'strn.lîro' . . A N ow:tiaieol.
Sackveit... Ti. A. Il. Masn

Sitltîurne ... .c.. W. llcLeon.
St. John .... .la.. CG. Taylor.
Traro.. .A lta>.
Windsor.. A. Itiumll.

UnIgn ?ank of

Eatablii»3t 1830.
11EAI, OFFICE: Hlaliax.

%i'ad-u cari. 0k00,000.
nservc, t,0.

W. J. Stairi. 1're.iident.
Bis. lhoht. Dwla. vlce.l'regidelit
Jaio. 0ira . R.Atidcmuo,

Ul. P'. Blaclc,W. Itoche,ir.
. . Itorne, Aconniant.

FOOtUO3C AaEILNC1E.
Loudoit.-l.onu & West-

m,n.fr BIank.
Vewfoaindlaad. - Conmmercial

Baul.i Ne» fontdlatd.
Newo >okl.-Saionai Blank of

Commnerce.
Jtoston.-MeN'?,antio NiL B1k.

A<cmrco.-Bnlîof To'ronto.
Toa*ito Dnki ci Toronto and
Brnrls.

St. JIohn, . B.-Bank ci Noew
Blrunswick.

Banik « Yafr!iuth.
Egabliullrd 186.

lIA OFFICE Yarmeouth.

]P^ldUP Capitl &MS0,$0.

IL F Iaker, rs.ident.
C. B, Bron, VirPr.ldsnt.

Ilth (;&nu, dito. Lovitt, J.
W.rucc.y.

'Thns. W.Johng, lCA-hi.r.

M

CommerciaI-'Bank of
Windsor.

Elitablilhed 1800.
Hl»OFrIoE.: Windmor, S4.S.

tAld-Ulî titi, *260,063.
Eescrvc,.el3.000.

1>1 l3tCTOJP5.

X.W Di)tiînrk,Atgrew P. fjhand.
%%'aller La>s.on, C't'hlc.r.

Plotou Batik.
ltablighrd 1814.

IiEl >0t' t'ICP . Picton, N.B.

Iteeerre,

.1effreI Mccalt1 'rplettt.

31. M.SmrManager.

Exchange Banik of
Vermouth.
lItaillîo,1 1809.

lIIAI) OrFicc: Yannon!b.

Pitaerre $ :0,000.

A. C. lt.otlltî. lrmetitt.
J Il Kiltat iaa.'sSft

N.B.tewl>, W. 1). Lovett,

The Banik of British
Columbia.,

iocorporateld "Yv Royal Chlarter

lIrAtt OFFIE: Londtn, KNi.
lItàu OFtCE IN CANAA>:

Victoria, 11.0.
Ilid-up Capital. r2,433,333.

1teleric, smo,666.
OFFICEIIS 1.4 EIOGI.ASEfl.

IL. litogtea, Ococral «iManai.er.
A. 31. FO>%vtIî. Accotîntant.
Rert C..SriS c, >piCalran.

B.I.larrisnt., Dirretor.
OmstIcttts lN CAJ<A»Â.

W. C 'Vr.Nngr
Ci..S..Jonce As4t Manager.
Goo.C;IllSiie, blloetAcontnt
J. KC. WSSenni. A4sootntant.

NEWPOUNDILAND.
COMMercaiý Banik of
Newfoundiand.

iIEAi, OFFICE. St.John»o,Nild.
CapiStal, 8306.000.

L,adam.-Tta i.ondoet and
Wotnt»ttiptrr Blattk.

.Vet 17rk.-lîo Natioal Bankt
of Vie lteliullie.
Bloo. -*ÀrheAtUanNat. Blank.

Moalreal.-Ito Merchanta B*t
of C*od.

liat*ft.-Tbo 'Union Banik ot
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À

0F NMRTFO1D, Cow,,
CIFFIHCEIR,->

L. J. HENDEE, Prcesidcn(t.

WNr. B. CLARK, Assis.-Sci-ela;3,. J. G0OODNO\\, Scdry

b
N

'i

J

'1'

'~1

1<~

t

s-.

*1

CIrSi capital .......... $4,00o,ooo.0o
Restrve, Rc-Insuirance, <Vire.> .. 19734)950.79

(Io. do. ......d, 6,1 17.99
do. Unimid Losses, (fit#.> ... 236,777-63
do. du. (11alad,>........22,00(-0o

Otlcr danims. .................... 5 7,9 29 -S3
Ne~t surplus,.................... 3,202,320.41

$9,260,096-65

cash ini l1.11
Qa101 in, 11aud
Rcal) Estite,
Loanis on Ilb

Loais on Coi
Stocks -in(!
Accrc- lut,

................... 1 îo66
IS of Agents,........... 3 4 0,S22 25

ii<1 & Ndorigagc ........ 43,SoO.00
llIteral.,..............15,170.00
Bonds,.............. 7 ,5 6 3 ,862,5o
crebt .................. 1.355,25

$9.260,096-65

RESUME OF BUSINESS OF 1885.
DTCOME. E!XPM1ÇDITURE.

Firc Prernh:ms, 1885, Net 82,420,355.00 Fire Losses Paid, îS85, 81,285,854-00
Inland do IS85, Net 133,912.00 Inland Losses, xSS5, 80,443-00
Revenue from other Sources, 428,190.00 Dividends, ISS5, 720,000.00

l'OAL NCOE 181, $,9845700Other expenditures 797,895.00

-- Total Expenditures, $2,884,192 00

Amount of Risks in force Dec. 31, 1885, $289,2IO,785.00

Commeced Business -1n Canada, A. D. 1821.
fl--rncit woif h Diominion Governinent $114,700,00.

g

>~ reel i- a,. ~ ii
~~~~~ 1:.: % * Qbà LNo

LOSSES PAID IN~ 67 YBARS $58,750,000.

,Sixty-sixth ylnnuel Satern nt for the Year eading December .ý1st, 1885.

9

Head Office for Canada, MONTREAL.
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MAi~.IL iAtStJRANCE 6f !,IATAAtCE CHPiONCLËi.

1. E. BOWMAN, g ~ 3  W. HENDRV, Manager.

jPresident. -ý1 W. H. RIDDELL, Secretary.

SONTARIO MXUTUAL E-IIF ASSURANCE GO. (
HEAD OFFICE, - - - WATERLOO, ONTARIO.

DOMINION DEO I, - - 81009000.
o J The orly purely Mutual Lire Company Iin Canada~ [ - o

TOTAL I4UMBER 0F POLICIES IN FORCE, DEC. 31, 1884. 6.086 j COVERING Affl8A2(OE TO TEE AMOUST OF $1,835,900.11
The fallowing %bows tilt m.eady proÂ«%rcr Onro Lif ha rnd m m-t h o! rwho t tit h a en fro yrom

dtioc usions tu yct
YvW'. ÀsRa tIN U ain in rembeeîhiîp,

1871 $6 137 14,
87 1304 .878 1 2,1 A gi n it ere t tiepis,

72 ~ ~~ ~ ~ "g1 S;M9 ain in amaurarrce in force,
1873 23, '880 227,424 Agi ngasicre

3874~ ~ ~~ 81,7 3399, gi i cwbsie.
1ï7S ý1s 427.429 A gain in turplut, and

1876 88,1o3 2s88 533,703 A gain gn readily coxyertible cash muset
AND FOR 1884, - - S652,661.761

r ieConopmîy Re.erve arc lased un the Actuarie' able of Ntortaliti,» and four pet trait. intcz..t-îhe usiîîea standard adopt.d by any lie conrparry in
Canada, and utit-li,.f lier cent. Iizlit thili %lit stanrdard ustà b>' the Dominion lînroîrce I>epartineîrt.

l'hc rapid growth of the Compiany' ina>' le tee: (rom the. fmci that in :370, tilt cirit yrtar of its butineis, tire total atsets amaunterl to oni>' $6,211, wrhile fait ye2r
they rcaclerl the h2ndunie t.otai uf S62,661.7 6

IHE..ID OFFICE, 11.1 Ml lTON, ONTÂ EIO.
CUARANTEE CAPITAL, -. - 5700.000.00 DEPOSIT WITH DOMINION COVERNMENT, $51,100.00

Tule oilty Cottpatty ittn~ offéring tlie l1oNIAN P'LAN of InSUr.tnCe by MIORTt;APY PICLMIUMS.

]DAVID DEXTE R, Maitaging-Director.

~kSTABL - -iCNSTABL_

xàb fie V140W lot fakal Viti3î/ a
8tit uamat, Wuit :401,4 % I ~i

aUN UVmplis Nc - j bt.l pe
fii si~t Estî àseUe ma". wOBI nNESN 4* me 4<.,; Ia Compaq

ed 1en1, R OSTN. Eel A.1.8.>a41~*l ait akolfteli

D~rC~0 . nCçfULAY MAN)IGING ))IRECTQR. 4cu4..q.



.i1VSUZAArCEr & PIACiCIIIRONICIË. MAkCIt, x88(~,.

_INSURANCE ROYALi COMPANY.
V ENERAL

R ESO0URFICES.

C APITAL
$1 0,000,000

:0:-

IN-VESTED FUNDS,W
-.800:--0-

SURPLUS OVER
LIABILITIES.

SHAREHOLDERS LIABILITY
èw UNLIMITED.

cmF OFFICE FOR CANADA.-XONTREAL.
M. H. GAULT & W. TATLEY,

CHIEF AGENTS.

V CANADIA«N
PLICY-HOLDERS

SECUREDB1Y

DEPOSITED WITH
GOVERN MENT

IN AI>I>I'I'IOS' '10 0UTIER
DOMINION INVESTMENTS.

CANADIAN PREMIUMS

$600,000.
RATES MO DERATE.

LOSSES EQUITABLY ADJUSTEDI

PRO)MPTLY PAID. AI

CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1847-

HEAD OFFICE, HAMILTON, ONTARIO.
capital alid Oreiad ,e'- $7,0JO,0OO. Auèiii liieoue overi - $1,200,000

A. C. RAMSAY,, Pree't. ]EL HILUI5, Sccrotary. ALEX. RAMSAY, Superintondent.
J. W. MARLINC, Managor Prov:nceof Queboc, 180 St. James St., Montreail.

J. D. HENDERSON, Agent, Toronto.
D. MACCARVEY, Secretary, P. McLARREN, Con. Agent, Maritime Provinces Branch, Halifax, N.S.

G-EO. A. COX, Cenerat Agent, Eastern Ontario Branch, Peterboro.
W. L. HUTTON, Manager, A. McT. CAMPBELL, Ceneral Agent, Manitoba Branch, Winnipeg

CoNOPRTII BRIT1SFI & MERCANTILE W
FIE 4LF INSURANCE COMPANY. C

HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL.

ESTABLISIIED 180.

FIRE ITND AhD ÈESEU'.S 7,718,S13.

WM. EWXNO, InSn)cetor.

]ESTABTLTS11EI) 181).

LIEi.kA)ANl'liTTîM I,~80

VlIRE CEFIF.%tE . ,7.7.

LIFE REIEUE.........-

0. Il. AIIEN, fiib*Inspocor.

-AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADA J

-( )1FCIOS-
GILIBET SCOTT, Esq. CHARLES F. SMITHERS, Esq.

HON. THOMAS ItTAN.

THOMAS DAVIDSON,
-[% MANAGING I)IRECTOR J-
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Iinsuxanrr, anal I9aur~4~trnih

R. WILSON S-MI'l'H,
Editor nnd Propriotor.

OrFicEp: 1724 NOTREI DAMEF ST., tb10\Tlt.,%1

Annual Subscription (inf advance) - $2.00
Sinîgle Copies (in riumbers less thari 100) - 0.15
Per Hundred Copies - - - - 12.80

Prices for Adver tisernents on application.

0OUR BAIiKIG DIRECTORY.
In this issue wîe precrint our farst Banking Directory of

the Dominion. Wc have bec» cxceedingly carcful in its
preparation having liad the proofs corrected by ail the
.iead offices of the banks, with one or tivo cxccptions-ji
whicli the proofs were flot returncd in tinie-and ivc think.
thereforc, that it niust be as ncarly absolutely correct iii ah1
its details as is possible. IVe hopec and believe thnt it wihl
fill awant which b)as been fcltby tiel public. %%Ve itcnd to
leave no stone unturned to make the INSURANCE AN!) FI.
AN4C! CHRuONIcLE ValUablc to ail persons Connlectcd with the
insurance and financial interests of the D)ominion.

CANCELLATION OF LONG-TERM INSUIRANCES.
A NUT FOR UNDERWRITERS TO CRACK.

An initesiing question lias rccently bec» stirtcd aniong
insurance agents as to thte correct liasis for the cancellation
of long-terni policies, having its origin i» the folloving con-
'lit-ion of fâcts - It is custoinry amon g fire insurance
conipanies to write long tcrin insurances at the following, or
similar, rates, viz.:

For 3 years at 2 annual preiniums.
For 5 years at 3 annual premniums.

Proposition: An iîîsured bas a policy for thirc years,
animal preulium $7.50, Or $15.00 for thc three years-the
policy is to be cancelled ater once)'ear; will the estituate oC
the catned premitun thereon bt, miade on S5.oo, one third of
the premnium, paid, or on 67.50, the regular annual premiuni?

If the former, $5, the insured will have liad his single year's
insurance for $5, being a reduction of one-third fromn îvat

1 lewould have paid for a ycarly pol icy.

2-MARCI-, 1886._ __ 82 t %,;V

If thc laItter, S7,50, îvill the insured have paid niore than in
ei1uity lie should under the circunistances ?

'l'ihis S7-5o is whlat lie wvould p)ay for cincelling at 3.Ycat5
lmolicy at thc close of one yezir, it short rate, (whiere oiie-third
i% equivalcnt to one-haîf îro-rata) had there bec»ii o question
of annuial prenîiuin inivolved.

%Vill it make an>' différence in using the animal or the
terni prcmiuni as the /'asis of canicellation, whether sucli
cancellation bc made by the Comnpany or at request of the
insired ? T1hat is r t pro-rata, or short rate?

Next ? Wc " pass,' and give place to any of our under-
ivriters who nia) féel disposed to ventilate their op)inionis upon
titi delicate problein, as to whiclî iuch niay bc said on both
sides.

DISEASED LIVES.
TITE PIhACTICE 0F TITI STAR LIFE OFFICF.

Our attention bas bec» drawn to a paragraphi in a recent
prospectus of the Star Life Assurance Co. of London, Eng-
land, ivhich reads as follows:

"The dircetors have recently introduced a inew method of
insuring lives which, froin Ctiiiily history or ),ast hecalth, are
iiot equal to those of healthy persons generally. Instead of
charging ani advanccd p)rcîiîmm to ineet the extra risk, the
neiw vlan is to, charge the tabiular rate, and makze the i)olicy
haible to a dcbt equal to the difference bctwveen the ordin-
nry and advanced preiniuni niudtilied by the number of
ycars of cxplcctanicy of such life-this debt to, be reduced
cvery year by the aniouint of the exccss preniun over the
ordinary rate whichi would have bec» clbargcd."

«By tItis plan tie assured oniy p)ays the ordinary rate if
lie lives Out his exp)ectanicy, and tic office is protccted iii
thc event of deathi occurring sooner."

WVc wondcr if thc Conîpanity ever submitted titis new rule
to thecir actuary ? If not, we suggest that they do so at once.
The mile is one which will flot bear investigation. For
instance a person applies to them for a policy of £rooo
(say $5ooo) ah age 35. Thcy decide thiat they cannot take
hit» at their ordinary rate Of 8136, but mnust increase that by
$2o,to $î 6 per.-innim. 'Tlîcy give hini tie option ofpaying
$ r 56 and getting a policy of 45ooo clear of debt, or of pay-
ing only the regular premiun of $136 and getting apolicy
stulject to a dcbt flot bearing interest, of $620 ($20 per
annum for the expectancy of thirty-one years) which will be
reduccd by $20 eaCh year until extinguishied at the end of
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the thirty-one years. If titis peîrsoîî decides to take a cicar
policy without debt, for thc axninî wlîicl $136 Oni1Y wsiii
secure him ait te increased rate, ilhcy will give ini sîîcl a
policy for $4,360 only, being î3 6-i 5 6thi parts of $5000.

Th'iis.iamount woti1d ncver increase. Uîidcr Uic nesv plait
tîhcy would give 1dmi a policy for the saîine mioney wiiiclt wouild
amount to 84380 for the first ycar (82o more than the othcr
amouint) andl sui iPicrcase bpy $ 20 every year a/ieruPai-/s I
Wc hope for the sake of te Company tlxcy have îlot donc
nituch business on this plan. It shoîîld 1>c Iooked into rit
once. It appearst10US to be boUî tinscicntific and utrcason-
able.

THE BRITISHI ÂMERICÂ ASSURANC4E CO.

Tlîe Anitiai ecting of the Sharchioiders of tbis Coni-
pany wvas hield ait Toronto on the î 7th Fvubrtiary. 'l'lie
resuit of tlîc past ycar's transactions wsas considcrcd satisIac-
tory. According to the statenicut suibmitted the Assets
have been increascd from 81,041,319.95 10 $z,133,666.52;
and tlie net surplus front $ioô,646.62 10 $151,329.29.

Afier the report liad been read, tlîe Governor Mr. Moni-
son, rcferred briefly 10 the experience of lthe Company
during 1885, and stated that lie would be pluased to reply to
any enquiries tlîat stockholders îîîight inake.

Mr. TIhomas R. Wood, a retîring Director, said as noi onc
cIsc seca~ed to have anytlîing 10 say lie %would refer 10 one
or two points iii connectioti with what lie considcrcd Gover-
nor Morison',_ mismnanagenient of tlîe affairs of the Company.
He then read a circîtlar wbiclî lie lîad issued t0 tic share-
holders. He said that lie wvas flot seeking popularity or re-
election, but simply giving lus vicws and sortie facts front the
Govcrnment Reports 10 prove theni. He also muade a comn-
parison of tlie position of the Comnpany at the tinte of the
retrement of the late Mn. F. A. Bail aîîd now. MNoreover,
be stated that an item of marine losses, amounting t0 some ten
or twclve thousand dollars "'as by some nianagenient or
error omitted front the preliminary statement at tic close of
1884, anid that the statemient for the year endiîîg December
31st, 1885, containcd anithemn of 825,S75 of N. Y., Wcest
Shore and Bluffailo Railway Co's. ist miorgage bonds which
ivere flot actually purcliased until tlie 9111 or i 511 of janti.ry,
i8S86. Thtis wvas a serioîts niattcr, for althotîgli the cas!. on
hands or in B3ank svoîld have appeaned s0 nitich Zreater,
yet an irregularity of tbis nature should not for a momtent bc
countenanced.

The speaker ncxt rcferncd to the nîlmerous changes Ifuat
niave been made, both in tîte Dircctorate aîîd Official staff of
the Company, since Mr. Morison becamie Goveriion, four or
five years ago. First, Mr. F. A. Blail and his friends, then
Mr. L. H. ]3oult (îîowvmanager of the Nationial of Ircland) ;
ncxt, Inspector Robert McLean, Mr. Bllackburn, and
numerous clerks ; and noi Mr. Silas P. WVood, thc resp)ccted
Secretary of the Company, had ho go.

Mr. Morison replied to Mr. WVood's remarks ait cotîsider-
able length, but did flot clcarly refute the chîarges made.

The Sccneîany, INr. Sil.ts P. WVood, lias, sve arc infornied,
resigned since lte meeting, on recciving payment of one
year's sa[any. IVc think it is a mater of regret tlîat so
niany and frequent changes take p)lace in the officiai staff,
and cspecially that the worthy Secrehary, whlo is adînittedly
an efficient, courteous anîd popular officer, shîould bc

comp)eel Io re.;igin. It is also inî Our Opinuion 10 lie regrettcd
tlit the sharchlkens did tiot try 10 retaiti ait intiratce miat
of INIr. TV. R. 'ood's abiiity and svel.-knowîî intcgrity on
the Board.

%V féei comipelled 10 uttake tiiese remarks, for sve votild
be very sorny 10 sec the future succems of a Catiadian coin-
pany, occupyîng the position of the Brnitishî Anienica, svliI
bas sîood the test of over hiaif a century, itîrfered wiîIî iii
aîîy w1y.

NEW YORK< LIFE INIFTTRANCE COMPANY.

Th~ie forty-first animaI report of this poptilar conipany.
wvhiclî Our rcaders iil ifiîd elsewhere, ks oute wshîicl cafnoc fi
ho gratify ils nuniiierous j)atrois and fricnds. l'le assets have
increased by $7,5So,568 aîîd nosv atnoîtnt ho $6 6 ,86 4,321,
Of wliiciî $13,225,054 is sttnj>iuts. 'l'ite iticome, 100, lias it-
creascd lîY 81,886,697 t0 $16,121,1732-an enonînoî(tls figure.
'l'le îicw policies issitud also show an itîcrease Of $7,o63,697,
tce total cig$68,521,45-. 'l'lie deatb dlaims aniouiîctd

ho ablitu $3,ooo,0oo, anid siere nmore tîtat I)rovided for b>
thc interest paynments alone, tluis sliowitig the cire witlt
which thc lives lias e becti sulected attd the vitality and
cap)acity for future growîii hli the conîpatiy's busins
lias. lu proves, too, tliat the investîîients have been made
svith tle grcaîest cane, for a liigh rate of itîterest. lias becti
obtained wvith altiost cta.;re iiini.îîiiîy front losses. lit regard
to the finatîcial wvisdom sliown iti ils sclection of secuirities
the Newv York Lifé will stanîd comparison. 10 its advantage,
svitli aty o.!ier comipany or corporation on this continenît.
As a proof of îlîis it is only necessary for uts 10 say Iliat lIt
iast Ncew York Goverriment Report shiows that on nol one
ile,,s of tue îweuty.six millions invesîed by il in bonds and
stocks wvhich il owns, lias there been a loss of even wne dol-
lar, the inarket value oi the whole being nearly a million aîîd
a haif over tlîe custI pni(e. It is peculiarly a feature of the
New York Lifie Iliat for niany years its iucomne front intercsi
lias been more titanu stfficietto1 cover its deatli daims, as tlie
following statenient wsilI show

Interest
Vc2r. rccvcd.
IS72 ........ $1,200,5o6
187. 3. ... 4,418,094
1874 ...... ,645,106
187..... : 1,;S70,6 53
187 6 ....... 1190(,949
1877 ........ 1,867,457
18 78...... 1,948,665
IS79 .... . 2,033,650
188 o ... .. 2,3 17,SS
1881 ............ 2,432,654
1882 ............. 2,793,018

SS83 . . . . . . . . . . . . . . 2,712,863
1834 ............. 2,971,624
îSS5 ........... 3,399,069

Dcitlî
clainils
paid.

$1 A0o8,5 19
1,446,123
1,469,6szi
1e5 24,814
1 S47-648
1,63e 128
1,687,675
1,569,854
1,731,721
2,013,203
1,955,292
2,263,092
2,257)175
2,999,109

Total pay-
flients 10
poîicy-

ho1lers.
"3,690,093

3,828,383
4p559-420
4,131,136
4,242,867
4,367,769
4)807,593
4,821,490
4,499,S91t
5,09 1,820
6,210,309

6,699,390
6,734,955
7,681,S73

'l'le grcat suiccess of thc company nitist be attributcd to
libcral trcatinent of its policyholders and the cncrgetic man-
ner iii whicli its business has becn ti shed, its officcrs being
alwvays rcady to adapt thecir plans to tic wants of tic ptil
lic instcad or trying to adapt thc public to, their plans.

Mr. David Blurke is tlîc 'nanager for the Dominion wvith
hicad-qutartct-s at Montrcal. Jîîder his encrg-ctic guidance
tîxe business hcerc is rapidly growing, and to hini belon&"
thc credit of bringing the Canadian brandi up to its prcsent
high and satisfactory position.
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DRITON MF.DICAL AND GENERAL LIFE AS.; .Jl- Silice the abovL' w.is prinîed wc e.î leitil on tc natter
ATION, LIMITED. . bai hing brthîgit lîcf're the Coîttt, il %Vas aduiictd ou1

As %wc statcd tri Our last issue there is a liro% i4i in th el'iaiî' f the ('î. l itt die C&Irnudl iitcitîiîîtg lthe un.
1E*Iglisli laiv by. witich a Company' gettlug. mbt difliiîlîh'-, ctikcd <'apoUti amte'ilc il) lihrdly more thian ýC500,000.
like the B, M. & G. cin have ils j)olicies rcducedi by a il w'as tiiereih)re dccidcti that tule iijîtUer he ref'erred to tic

-nî'ttitiC of' tihe li ssr Thits is the course wvhich lwc> foliowîug aîctîuarîc, :M.A. I f. B; tilvy of the L.ondont
is being îakcîî as the t'oiloîviug circulars %viii show. Ouir .\ýstiîramicecCorpote.ttitoî, aid Nir. R. Il. i iardy of' lte Guar-
.cders wil îîoice tat a, seprarate accourit is beilig kupt of' dian Assurance ('îî l.'î, î itiake ait avilîrariati "ahtatioti of

ai rmîîwp ftrtesseso.tie Comp.întiy's at«.îirs ai. 1 report saute when comtpicted.
''lite %,oig circulars hrave been addrcssed to tic

poieyolcr ad ha cles of' t Comîpanîy ADJ'JSTMENT ANI) APPOR'PIONMENT O«t'
I)Olc),Ioldrs ld sarcoldPIRE LOL"SES.

4~~~~9i \t,.td Loibo, W C

I-l hzi) dit) ct'>lu ittiorîi )-,)i that a Pctition %vas presenîîei oit As~ 1I'roîtîîtid it l p)rcviott; isSue, %'c tîuw tzk up r.
the 9ti1 isil;t. 10 the Court f'or wviîîditîg up titiï Aý%ociaiiou, at"*g Lyc's ve>' alie aînd itîîcve drs tîpioî Il 'l'ie %(Ijttst-
Il tlt aiierniat'e, Iliat the cotttr.ciý, of1 Ille Association shioul in. ie i t anîd Appu rîtmtieri t ofîr Fi .v, wili the itenc-

fttIttCCd ; aiîd an1 C-)rder lias hect mtalle .1» I) Ille Court aîîîîolnitîig .'1 o'iir~î«lu.î tit t îctl"ttsîîcî
riin'Lî<îUîcatur, Nàr. i k'y IX':ver I> tite Iiti of Mussrb. iti i~t uIlle%[Igqýi tld rteiiti lu

!'I .c )eVer, Grîffitiîç &I. Co., Clurîteccd Accotltt, Ofi, 4 uîltuîed tltlc.,îitun, .î 1îd appiyin.g ttereto,a.s a lest of'iîis "Rutle,'
Ille ititller thitiavice of' coîîis', wjitil 1 sîewv t0 auid lue rectgîiicd uîndteriyîîtg- htririvifpes of iaw and cqîîily i

expense an~d Uttulecebsry litiîation, felu il t.> lie îicir (11lut ithe C, ItnctionI %i'itli tli înîîaîcontraci, as exitîlîited( iii te
jîttercit3 of Il Pa~rties lu IIC(Itttcc mi Ill atrilltgeliet tuicit m-uu'td 'lîpo "C îrtîti
he iikcly tu te-aitt in &cti. Ilte propui p)rulicil Ur' the llecrc"ls Urf rie(lo lCnrbto lit lure P li.lWlilg'lart iv.,
ail1 1 rîii.' anîd, i.1 tîte entd, ktintg abt salis-factoîy suaîoît of' lte 'jitainicd it lle JuIy), 1 834, issUc tat e rnôn Of INSUIZANCî
contplîy's, Itresclt Iitîtatetal <lîhlitltte5-. 111 ouer to rcstore te a

Asso'intion tho the ptosition ai' perrfet btabîlity, il us icit b>'iy I 1.1V f'uiws
l>irccor. ta lie ltccssa1ry ' l iake sont! rciictioit ah1 roli in the 'ie fmed crnîdjîjunsb <n -' .xiuîtts ',îiller wiîlicî lthe dis-
alluiits aissiiîe( uittertlie polîcies ncnw entrent. îî'illition of î)Itîvilîtive hi.îhîuhiîN alliong wu lîMlia Ucther

A ptlan ib iti prcîaralioîî uttcli, i1 is.;tctîltti, m Iil lxe c41uttabie coiiîcur :qit or non-culîcurreîît, are to bc madc, tttay be
amti saî" t the'. l'olievyhoiîers, Ihavittg regard u lit t Suests of tllled1) nIefoow g:
lthe Comtpanîy, anîd wici %vii, i is itopedt, recciue (lite sacino h *, I-. î nîîîdeîîpiti tc 'lleintrng cnrc i reo nc

boiloul liten otui tîtlit iînh Éli latftLe Atar n . lit t t, tviItder~v 6i ltln<.Uix>tf l. .lc~ ialn
Si.cret-ary, Mr. 'MCesetît, iii Ocîobeî' last, tit ietr lc Il ýd oarr.îngenkni l c itâàft'c ,l(ysalt

bcK orth Copay lt he aidý,ofMessrs. I>li.'iîîc &_ç Co., ivitit ilîst 1vlthe ofdaîtg th iicitred -Y lie ntut 1-- paid,
insîtction!; t0 poepart: a ilalanct. Sitect andtI in0 îtîc a vertf'tcalîoît of and thc dispute, if' aî,v, bu eîiette b)etvecît the UiJîdcr%'ritcrs.
the asscîs.

'lieir U.cporl is C.\tpcleCl t<> ite tecct%'Cît vcry siîorîly, -. vhctî a1 fiuritcr .3i'd 'l'ie itîsured çatinot 1)e called ttpo0ll 10i>ar aîty poT-
comttutnicationt %vill bc ,(Itlresseci ta t sitarchitoders antd poicy' Itti of' bis otvt. Ios ±tiras self"îîîsîîrer or co-iîstîrer, while
liolticrs, atd a fiul"l~ îet of' titi. pu"ilion of' affai'rs w'tli i,. sutb. aly ut' his ilislira.11-, comîpoîtnd or sp)eiie, rentalîts un-

uuîîtell. aî'î'hied to Uie fitl e\tent of its, Iibiity, excepi wbere the
fîtli te lîteanlinie, tce Dircloîsb assture botit Ilolic)--hol.lers andI policy ita>' be made stîbjeî'î to .era-w or other limitation

Sitarclilders that n.) effort %vill lx- sîîarcd tu cndeavor to bring abiut b>' specif'îc stipulationt iii the coitratct, i ýî'1iici evetut lie
lthe mo-I s.iîîsfacîary recontstruction oi tite ali'airs ai the Association
uposi a sourdit asis. nty beconme a co*îîîsurer.

X'aurs fatilitiiy, 4tit. AI] co-itîstîrers shiall bc boîîiid witî eqtiai certaty,
'm. BEMtSealay. and iii the saine seîtsc, lipoîî the sainle loss.

Sth. No one policy cai takue Irecedencc itu claintg con-
SIR, Pnuary ;>9, iSS6. tribution frotu or at the expeîtse of' co-iiîtirers tîpon the

.IR-lit ref'creie la ti), pres'iotts carnîutînicallorî, diîcci lte i3t11 saie Ioss.
instant, 1 am (lit --1 ta inforti youitihat tîpon the proposais nmade lu lthe
Court b>' Couîtsci instructcd oit hehaif of te Associationt, lte Court lias .6îIî. L'lie contributioni clause is pcritive oni>' bctwecni co-
ardcrcd t' - pelilico for wviitiitg'npi 10 stantd aijaurned ecriy and tusutiring Cotnpanlics, iîî cases ut' tiotibie er conceurrent insu-
has tibrcîcta ait coîq ir>' lu he mtadle as la the ternis upan wvitkhi, Iaviîtg rinîces, and tben î,ro-rata otdy su far as ilhcv tay bc, or can
regard t0 lthe preseîtt %-altie of lthe assels uî'ilet ascertinied, -1 wileme of be mtade concutrrent.
TecomtSfictiot c'a1 bU- carriedti O1n lte basts oi at cîjuitabie %%ttl7. îien lthe aintunt of tic getieral loss ex~cceds the

monît ai te aittls assîtreu tîjîoî the eîrrcîtt pulicies. 7 lt e oa îsi'.'clt rlileo'porl p
In te tuaiw l utiuials sitoula ite îîaid as u'utal1, tc Colin hav' tn.o h tiisicie h rnil fport p

iîtg ortiered te Pravisiaital Officiai Liqtîidtr 10 carry- ta a susi.cu e P îîrtiontneit is îlot -ii'. 1 EaâCh illîsltatîce is paid with-
acco)unt ail] Pretuits rcctvetl arteî lthe St jantiary, 1886. ont ref'ereîîce ho co-inirers.

Sa monî as titis pîrapasetI sciteine ai 1R'ecansîruîicîiaîî can bce sub. stbt. 'l'lie inurcd cai recover mi no coînpaîiy more
nîited a te Imoicyltnlders antd Sîtarchoiders, îtucclings %u'iii lie can- titan ils ratabie proportioni of an accrucd gencral loss ; but
t'eîtt il, uiiit lithe %visites ai lthe wiiaie boady suili lx abîained, aîîd ai wblin direct colt-.*;iîîlion aniong co-intrers faiis t neet
whiiciî nieeling% tite cariesi passiltie notice %viii bc giu'cn ta yo'ath, fiiidnnttteisrd a altpnayuehutIl oruier la secure proîccliait for aI classes ai Palicy-ltoiderit ftl tdttiyueisîrdcica îpîayuîeh st
Cottrt itas tirccîedl tai itidepiendentt rCprceettives shottici lue appoinled cd tusuiraîlce îo fUllIll îthie det'iciency ; if more titaî oîîe poiicy
l'y Ilte Calin ta attenîd lte proaceuings titiller tite cîtqttiry, so ltat the renit unexhltisled îlîcy must cotîtrubite thecir ratable
vicvs olal inleresttu'd iiuay le itraper>' rciresctitcui in !-c'tence tb tit. dquotas to lthe deficiencv.
scheine ai 1Recottction. 'l'ie %wioe pasitiotn of Ir.allers xvilIttee ' By these îîicsijrecogîiized fltudanietl pr'tnciples,
fore htave beeni carefuli>' inu'cstig.iîcd and considcred lx-fore tite schemte
ai Iýilctsnctioîu is stittcdl to te tttcclings f'o irov' tîideriying the process of' adjiîstîîîents of fire losses, su'e

'llte l)irecîors )ieirve titat l'y t' e corsc îîîud thcy htave oblainieu I)rOlt tb jutdge M~r, Lye's tîîeîhod, w'thtut reference t0
furt tilt 'olicyioluicft "tnI ti tscîe.Iders ttie liest nmans ai guarding titeir îîîetliods or înisýcalied I. riles " of otiters, for îîothiîîg cati bc

respeclite riglits. 'llte Di>recîors ilîcrefore b>cg hotlà tite 1'alicyioilers and trîily callud a1 - retie , titat uili îlot app>' alike in a/ cases
lthe ;Iltireltidet s in titeir un îittrest!s lu alîstatîti fratit any. Opposaitoi for îvbicbi it plîrporîs 10 provide, and in nîany cases these
lu lte Proposed Rccotîsîtrucioît mtatil the sc.1cnit is fually biefare lthe'i, rtsa .LyIrt>sy,"aebenc cicdoaco t
indccera(0 Inold aile te f.1ac vresgetosfordduo s me, s11rsy rlysyI aebe cnevdo co
indîa ictîtte n lves o tae facyaes e ugetasiuîtc p i of' and applied ta special circunîistatîces, so caci anid ail

X'aurs faitlifully, are unsountd and incapable of appiicatiot,"-he silould have
wm~. I3îcAM. , se:'dt'9'. addcd, ut cvery case.
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Aftcr a vcry iîîteresting discussion of iuîsurance subjects,
Mr. Lye, (ons pages 12 - I scq.) l)rocceds ta eniunciate es-
pecially, and Io criticise ail iitum, tonie ise" Ruics "-

besides severai otiiers nicrcly referreci to,-slewing wiîercin,
iii lis opinion, îliey arc ai faîully and iînworîliy of flie mane
of Il Ries." Sonie of tliese criticismls, by flic wlyt ive
woîild be plcased to coiîsider, did fimie and ojîportunity
offer, oi tbis occasion.

On pige 16 lie says, and wc fiilly concur in flie scntimcnm,
tlîoîugh wc take excepîtionis 10 mille cf bis îneîlîods ai
reachiuîg sucli a desirable resul t:

* * * 1 think alil of flic nienîbers of flic Institute iiil join
nie in the desire for uIl estab>lishiment of sncbn a me of appor-
tionnment as wili bc capable of application witlî equuitable
resuits and wvitlîout variation, to every case. Suici a truc,
invariable and uîîiversal rule niusi bc bascd sillon the f'-ilowv-
ilig priuiciplcs:

Fbi-st. 'lie initial liabilities of a poliet- are esîablislîcd at
flic time of ils wrililîg, and are flot clianged 1by the occurrence
of a fîre.

Se,'oiii. Mie existence ofotlier insuranice does ic t change
flic contract bcetwcn tuc assured and Ille comipany.

TIiird. .1 policy wiiicli covers more Ilian o11e iut ni in anc
sii bias an initial liability for ibie wlîole af tbat stuni %Ilion
eîcb of tiiose itemîs, andi. in tlle abscnce of other ilîsurances,
is liable to hIe wliole exteni of iliai suini iii case of loss to
any one, if flic ioss is equal 10 or iii excess of tlit itelm.

à îruusm, excepti tihe liability of snich a policy is fiai
only "linitial "l but Il final Il as well. Sec Sixtb.

.Four//i. Alass on an)'item cannot reinatin unsitisfied sa
long as any insurances remain unc./îausfed :<pon I/zut ilem.

Andi yeî Mr. Lye ignareti bath of these pr .inciples in Ibis
trealment of Ille lasses tujoii banses 4 andi 5, in lus example,
andi gels Iripilet up in colisequence.

%'V italicize flie lasI, portion of section 4, becatîse just
in tit phrase. as %ve take i;, is Iiiddten tlle entime ilieory
altenîptctito be cstablislîed by aur able Autiior. 'Iîienext
section (5) îs but a coroilary ta Ille fourth.

Fifi/z. Instiranccs cainI lie transferreti froni onc itcni ta
ant.her for Ille pîurpose of satisfying losscs siplon wliich ilicir
proper insurances are cxlîauîstcd.

This is a covert slip ait the Griswold nictiiot of reappor-
tionnn of insurances ta gel full indeîîînity for ie iîîsured,
wlien tuie firsti pjîortianîîîenî uncler tlic contributionî clause
fails tagive it. hitisalPaliaýble error ; îoî becaniseit opjuoses
Griswold or iny ailieriii.an, but bccause it would soin-
limecs work ta tlle -;erisns injury of due instureti, andi 4/wsrysl

ta Ille benefut of Illc canipaîiics, hy stouiping contîributîion be-I
fore a//aof thec convertible îînexlîausied insurance lia.s beurs
nie ta contribute, andt hîis is exactly wlhat il docs iii his
exan'lle, sec trc;ttîluent Of lion1ses 4 andi 5. ConîlIiaMI Ilis
with aur Ilaxioms I z, 2 antd 3 anie.

Sixtz. 'l'lie general policies wlîich, by reason of te ini-
talion of ticuir "4final iiability"I to, the grass ziouiiîî of Ille
policy, arc unable tn saisfy ibecir Il proportioîîatc lialiEties"I
ta cadi 'item uinder tiuir pîrotection," muist linid ilicir '4final
liabiliiy" ta cadi af suîch items, 1»' a rateable contribution,
ibus-As Illegross ainouuîît of Ilic Il proiîortioiîate liabilities-
is I t ic eross zuiumîi o aIlle polic:y, %01 111Ile "îroluorîioîuaîe

liabiliîy, ta cadi hitn îo Ille Il final lialiility "to cach itemî.
Th'is is a lruisin also. XI nîjîly Iimans thai wlierc Ille

gencrai jiolicy canliai pay Ille sevcral clains impoi it in
full, it muist pay lira-rata on cach suijcîas far as thie anîauîîîî
wiil go in t: -: proportion af Ille ince of Ille jioliey ta Ille
amnount af the î~'lloss.-Sce sec. ilîrce.

Senîas f/s. So louîè, as% %lie SpIecili Instîrances 'upon Ille
itemis, whli Ille genseral policies, Iîy ilicir iîîsolvcncy, rail Io
satisfy, are flot cxliauistcd, flic)- mus coniribute t0 Ille satis-
fiction af thie deficieucies.

Spccific insurance scerns to be a hobby with Mr. Lye, on
whicil lie l ides mbt tlle flllacies of Ille " ianzuile, and
cxliausts Ille genseral isrî.efirst, thus Iiavinig lieay
salvages for blis pet.

Fiçl/d. Tlîcrc nîay lie ovcr-insuîrancc on sonie itemis,
and ;insatisfied losses on oîl:ers by tîbc saine firc by reasun
of tlie non.applicability, or by fie exhiaustion of tlic appli-
cable insuirance. (Sec Appendix.)

'l'ie seventh and eighîlî sections, as //zcy read, ire hoth
truisnis. ]lut it is iii Mr. LYe's application "lf section S,
that onc of bis sîronges 1,inî n bis opinion ait least, îaysi.
1le deni ostrates its fallacy hiowever, in tble treatînent of
biouses 4 and 5 inî lus Exml.Sce folIrtIiRle aovc.

'l'ie " App)endix " referred to is Ille E-'xamlel given
lîy UIl auîhor t0 iibîstraie Ille llrcceding Il I)priies, which,

as a wole, vvc are to, assumne constitute Mr. Lye's Il"if.tlu
hIe"I Rile, thoutgli it scms to tus Illae these Il prmnciples *
-in thle main carrectly recitcd-biave been frcquently
strecched I1w a kiuîd of Procrusicirn Pracess, 1a fit UIl
Example, raîber tban UIc Exaniple ta fit tlle Risle; or, iii
othier words : 'lHave been coîîctcived ons accounit of, and
iillied to special circumiistances," wvitb ilie attendant consc-

quences so ality described, by 'Mr. Lye hiniself under sucb
circunistances.

We have cxanîincd Mr. Lye's figures and flic explatatiosi
of thec ,uodus opermldi 1by whicb Isis resuits are oblained
as given in th,: appendix to Isis address, and %we feel con-
strained la siy thiat thiey sen, neediessly ponderous, invoivcd,
iîncertain, and miisleading ta othiers, as îbicy cvidenlly hanve
becn ta Iiiseif ii Ille simple miatter of flnding tlle liabilities
of general 1îolicies upou adIjusîe:d lasses wherc tlberc arc-
co-insuîrers, gencral or sjîecifie. W'c do îîot slow propose to
foliow hirn ilhrougli and combat his idiosyncrasies ils this
malter, s-.riaimii, but shial Le content ta show fice inequity
of bis metlîod, tlle fallicy, of ivhicli is so selfapparclnt ;s
ta rcquirc oil, flic fohlowiing sunimary of restilts obtained
la stamp it as a1 failurc.:

Su».%îîuv
Insuirnî,cc, flonitrig 1il gencral .............. $ S5,0OO
Specific ojr fiixcd........................... 3,0oO

Touil............................. 30,%J00
To iy ztu1juistl 1ws ...................... G,230

1.civig trncxhatutct insurance .......... $3,750
Vet Mn. Lyc's unethod lîrings tuie insured cut short of

indeînnity 8573.-1, îvhich lie r.ays is for Il uninsurcd tosse%.'
ons bouîses Nos. 4 and 5 (sc close of tbis article). Iliouffli

wiî unxha-îc Ilaîig insurince, mnost of il, tç' thecainotint
0f 83,750, i! flolld be difficult to sec jusi exactly lîaw tliesec
"lunînsurcd lasses" corne ini, had, it not bccn ithat lie cvidently
bcgal lits apportiannient lit No. i instend of No. 5, and
îlîus feul into tlle Albany Risle and ils consequent crrc'rs,
ilsîn lip *lie gcneril insuirance for tlie benefit of thc specific
poli1cy. for whiichi lie i-nzkes a s-AvaýC ini ibis Case of $2O51.-
96, and tlîis lic does, as wc beforc hintcd lie would, timder :l-:
fîfili ofllis propositions, wliicli should bc carcfuilly rcnd in
connection witlîftie lasi paragraph on Pag 23 Of bis book,
as follows

Sonie people lîavc a vague idea tuai tlic gencral insuîrances
should flozi so as 10 pay hIl "' uminsîired losses ; Il lut it
should not require nîuîcl iiotiglit 10 pecreive tint tbis woilld
rcally imcn tie Il flaating" I of me spcci lic insutirantces to lpy
losses on risks wliicli ulîy do nal cover, or iii cxccss of diec
amoints of flic liabilities tlicy assuncd 011 thosc risks. If
thicy werc to do tlîis thec, %voul(I 1101 îbercby bce xcuses]
froi ticir prTolpr liabliiîics for " ftirtierlosscs," or for Il un-
carned ;îrenîiiuîîîîs."

This, as wc saini of the fifthi ride, is a slip in tlie face for
Griswold ; butit falis li.trmiess, ?'4iause il is ne't corrce. No
speccfié insurance cat, unikr any circitisfaiites, bc floaîcd
over 10, pay losscs on risks it docs liot cover, nor iii exess
of ils- own liabilitics ois ils own subjeci ; such liability bciing
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deteriniîîatly fixed at tie face of tic policy, and ta this ex-
lenît il eiiist pay Nwhere indciniîy to the insured re&îuires,
idîchr, under the original apportionnient or a subse qîtnt.

re.assessiment-MNr. Lye to tie contrary nlotîitlistaniditiig-
and hiad it beci nmade ta so cotîtribute in this case, as it
slîould, tiiere wouild have becti no Il uninsurcd loss Il for the
iiistired ta pay.

%Ve arc surprised at sonie of '.\r. Lye's titcratices in lus
book, but iîî nonte more s'> hin iii lus treatinenit of thc iu.
sured as indicated by Our sunnary, becauise wc have long
borne iii mind, with hearty approvai, luis utterance in sucu
cases as found on page 92z INSURANCE SOCIFTv, JUneC, 1882,

wlîcrc, iii spcaking of a certain Il cquitabic rie of wlîich, (lie
si3S) ail the conîpanies in Canada wcerc advised l>y Circîi
lir in Deceniber, MSo, as the oniy ane vhuicii is defejisible
Mèfre the Cour ~, in tliat il gircs flic assur-ed t/ie beizefît o'f

AI.L af/u his UranCC 0.1 EVFRY itlieu; giVeS each Comxpany
tic benefit of ail ca*insurance on cvery itemi it covers; Ex-
iiilsTs hLL iNSURA-.cE on rvEizy iteni before imacking a liess
1<' t/e inswred, and ycî, at Uic sanie tinie, prolects tic causer-
vatisni of dît: underivritcr froni tlîc wild practice of blankut-
in- by gencral J)olicies." [Thlialies arc ours] Oi hiow
ive have lon-ed for ance of those circulars af iSSo ; and liow
ive rcjoiccd whcn ive reccivcd Mr. Lyc"; book, iii tie touglit

ha ur isuli ad been rit leîagth gratificd ; but, alas, ive
found only its antipode.

And ycî, Ulis very Case of wvhici 'Mr. L-vc is Ille arcliitect,
gives chiiefly exasuiples of Il wild practice" Il ic eshape of fivc

l,îkîpolicies, and tue rcsult of tlic adjustieixî utîder
thon hrinig Uic insured a laser Of $373.71 s iih Oneighlîd Of
bis insuratîce sti)) iii force ! Tr;nporit iutaidur, et noas
11wl1a1111r iii i/lis."

%Ie diverge sliglity just liere to ask, uinfortunate as is
INIr. Lyc's slîowing iii tItis instance. Illhxat shall be said of
of a conwîîîporary, îvhich, in a recent atunpî at criticisîin
of MIr. L'e's problein, cheats the insurcdl,-or cvidcndvl

i rouild hiave essaycd so t0 do liad it been an tdjttstcr
in the caIse-ont Of $1917. and brags of it, tlien ; as :in
excuse for this baid roblicry, says it iras Ilbecatîse of Ille
insurcd'sir.x.I'had of takiîg outliis policies."' We note iii titis
connection, lio-vever, one tiin- thiat seents to liave escaped
the cigie.kecn of hiis critic, and tiat is îlîat Uic insuircd %vas
scemingly cartefiil cîîoltgli 10 secure Ilfloating pohicies Il ta
the cxtcnt of five-sixtlis of bis total inisuaT.iuce, and miade
good use of thcmi on Hanses 4~ and 5, wlicn te lusses camle.
And if titis Il iîid practice Il ias flot ail evidence of .slircivd-
iicss oni bis part, WCe arc as badiy itistaken in aur esîiixîate
of men as titis critie us iii ï.ts nthtod of adjustuîînts.

Did tinte pernmit we ivoîld bc îulcased to ciargc upiot
Soute of the nmorc pronlnent of Mr. Lyc's lltctlîods., ii <le.
î.iil, but Ille lengtli of oui aricle alcdvaruls ls or lte
liccesity of ai availahuble brcviîy ; WCe therefore noir proceed
to (,iTcra formula of adjîîstintu whlicî, ive coitcîd, enlilraces
ail of tic requisitcs for an equitable apportinnmcut of the
several, insurancts, and for tlle proper contribution atttong
tic coinsurers,-at conirison of wliich, with INr. Lyc's
stateuttent ivili deioustrate clearly tue ditTereticcs bet%îceen
ilicnt, and just mnheicin the>' coîtsist, at sanie tune Iprescîtt.
ing a cotiîuîcuîary mwore siriking tin any description %ritit.
ont exint;)i, coîîld coîîvcy. *Fli dccision as to Wiicil is the
mare Sintple, concise, and corrcct iwùlial, WC leave bo our

eaders.

l'O prevent ilii stîdersîauîding ne commnnence ivil a plain
siiaecment of thc severai insuiranccs and lasses as folloiws,
nothing bcing said as to stipulations or conditions in the
utolicies

Propcrty at risk, and imiler insurance, being a raw of five
bouses, niibiiered respectiveiy, front i ta 5.

The suveral Insurances are as follows:-
Companîy A,$5ooo, on the five îouises, colkcîtively,

$500 being $10 ooon cachi of thc
five, specifically,

"C, 85ooo, on Nos. i and 2, collec-
tiveiy,

D, S5ooo, au Nos. r, 2 and 3 collective-
]y,

"E, $5ooo, on1 'Nos. 1, 2, 3 and 4, cOlkec-
tiveiy,

F, $s000, 0o1 NOS. 3, 4: :înd 5 collective-

Total Insurance .............. R3o,ooo,
Loss on ench, bouse 85,250, total 826,2 50
SaIlvage.................****,** 8315

Iro/osilion : Il bat will bc thc Contributive Jiability of
cachi of the co.insurin- Offices?

'luc being thus 825,o00 ofgcncrai or collective insuirance
in five di<ffrcnt offices, ail liable to the full extcat upon
any one or pro-rata upon an3' portion of the subjects tînder
t leir protection, and 85,ooo specific insurances îçith a fixcd
iiability of Si,ooo on cach house, whichi cannot bc changed
or increascd, Uic first stcp) ii bc to bring tiiese non-con-
currCflt iiisura.iccs into working harimony, and, as far as
passible, reduce îlîen ail to a coninaon denortitn.iîor, wlîicli
will bc readily donc by transforining the gencral or col-
lective policies into specîhec ýn>uiinces upon caci subject
tîmier their protection severaill, iii the ratios of lo.is upon
vach itei Io Ille insurance thercon ; and as, in tliis case, Uic
losç upon the Several bouses is tlle Sanie iii evcry instance,
te division of Uic genieratl policies ivili bc iii the exact ratio

~f ic umbroftoues oveed y cch.Tiius, as Cotaiisy
A %covers 85,000 011 ive blouses, its ill-:ur.anccwil, be $î ,0o
o» vach. Comtpany C covers; $5oo on oiily two of tlie
houses, its liability will Ilien bc $2,5oo on cich. ; while
1) axid F covcr threc, anîd E four cach ; teir scerai
liabilities 'vil) bc in tiiose proportions. This pro.rata divi-
Sion of insurance and subjects ivill presenit the fofloîving
fo>rmula of the

FIIiST :%PPOIRITION.NI.NT 0F INSURANCES.
IN 711L RAiTIO OF TUE.: sEVErAi. I.OsbFiS.

I!vv.. No. 1 . N0. 2. No. 3. NO. 4. No. 5. Tot.ils.

Cos..A.............1,000 1,000 1,%)oo 1,000 1,000 5,000
B............ 1,000 1,000 1,000 1,00 1,000 5,000
C ............ 2,500 2,;0o ...... ............... 5,000
1) ........... 1,667 1,U6; 1,666....... ...... 5,,0oo
E,............ 1,250 1,250 1123a 120....5,000
F.....................,6 1,71,6 5,o

T.itnllsitiriicc. 7.41; 7,417 ( 4,91 3,666 30,000

liaviiîg the; esîablislicd a uniforn basis or initial lia-
liiiîy upon wii to formiulate a table of final contribution
aiong tic gecerai co.iiîîstrcrs, wvc arc rcady for furthcr
opcration ; but ant exaniinaîion of the rcsults of the flrst
apportionnient of the scvcral insuratîces auong tlle co-
insurers l>rings lis face to face witil thc solenin fact that whilc
thc insuirances ajîportioncd to Nos. x, 2, and 3 arc largely
iii cxccss or the sinus iiecdcd to mct thecir several losses,
the suins ajsportioac-d to NOS. 4 a-nd 5 f-111 qUitc as 1111l'Ih

M ~RCI, xS6.SURAATCE & FINANCE GI/RONIGLE.ARCIT, 1886.



shoî t of t ideîlnity to UIl insîîîed. 'l'lie former -, buing
over-ilnsurei I nd dt laîtter 2 beiiîg Il tiider-iisttredl."

lusthlîc itsha k tlîuar critic ujnds iîself.îî tuie e:î of it.. tetl er,
anîd says tlîat Il contribuîtinî is cxlt.itistcd," with ait uîîpIaitd
Iuss Of $1,917~, and tekiovied-,d uniiiaiiste< iiîî'uir.iics (Il'
$8.567, muarin.g il filI iii aise face at uIl s:înc tllac Mas
laiîssons*noîis la ce lrunidcrîng savanit :rcxîiiousi àu ait)
mîoutonis.
lis dis sceming eulile sa- on Nos. l~and 5 Ille instîrcil %vas

Ver>' fortuiate ils placing Isis iîi-.riie-th-ec drUe o Ille
coutrary iîtiilsaimî-on 3 No. lit: ha-;% $iOo of
illing and S, ,ooo aof slseeifîeinsane a11)( il ivuîld bu
sirang!e if Si z îoo of vali(I iiisuiraile e.nîld alo<11 a .i.250
Ioss ; whlile on No. *; lic lias tit rciîniî of A and F. aIl of
B, anîd ail>' wheurt ip Il)~oo of E. t ae g., i ali tdefici-
c ill terc. 'l'le illeceasce of aise fi..t apîiortuîlneîi of (lie

isiacsof A and V on No. 5 Wvill be doncî liv- a r.%es
Mnlt Iupon tliw îo liolicies; l'or tise amiusant of deIctlyclc ils
tilt ratios of ilicir first a.11ntrtionleîîîIls seui,îhv.B ig a1

fixedl iil-.uiaîcc. uiîdergoes; nu change. hut reiain ; lialile .îs au
first, for itl/Ii .Ii .ûu So. ul-s0, ;wîulî ulie tilefieiicv maller-
No-. 4. wiliil lltist lle lerovidud for I1w A\ au11 F. in tice ratio,.
of tlîeir ba.lances l>roîîglit froin No. 5.aid hy E. il ailie ratio of
its iniitial bîlîiv-l ei ig aIl lmiers îuîi..t cover til..
over and ibovc B, whîîsclî, bcing sjiccifîc or ùi\d. reiain..

MINARCH, 1886.

aS in No. 5, liable for itsfii/ aumoni, becaise Ille salis 1). k
by A, r, and F, beigaiready iii cxccss of thieir several co-
contributîive, or initi.,il liabilitiis, B3 canhiot caîl tipon cither
of thecin fur la additional contîribiutionî t rclieve itself.
1 Iaving diîsposed of th.e shortage on NOS. 4 and 5, tlle
jîoliie-S CONvering on1 No5. a, 2 and 3- wilI contribute ini thecir
iit uial Iialîiliiv. %lii le the p.art1l>.xh:îîsted policies, A andi
E, lI contribtîte ils tibir several reniaisiders . pro-rata, 111pon
the tlirc huu..,es :and F, on No. 3 only.as if ulicse respective
%saiss ivere tlicir original instiranes thermoa.

'l'ie reapportionnieit, commnences wiîb1 Ille grezitest defi.
ciency, s.îy No. 5. lima wvith No. 4 ncxt, for mbe vcry simple
!)a obligat.ory rcaon. that tîitil tiiesi: shoruages have becu
salade I'ud, UIl contributive liabilitics of A. E~, and F, on
iiuîînibers i , 2 and .3 e.nn<ît I)e knoivi, nr thec liabilities of
Ille 'talicr plicic> arrived l a. 1lad UIl contribution on
SI :! and :, ben firsi mnade hy liq, we sboud bae

fifleîi into tlle saint: pit uliat M'ir. Lesithd digs for Juii,
alld ilitu ilîieli lie s> blindli' faliN, :ull lx.catiie lic began blis

contributiuui at tue ivroiig enid of aise Une, thlus !caving not
eiioiigli oif Ille cierzil liolicies to carry laina tlirougli ; tii ougli
li.id lie nl- et beeîi Ito diîrv of Ille spieciic insuincc, lic ivould
h'ave heeîi able o ]lave puilled ilirotigli wilîott S573.71S,

ulliibiilred l<%.
Froîn a'.-iaîdis origina.l andI re.as.sc%-sed, as aliove

suated.tis ILI cntribîutions of tlle sevcral oftices iill bc ob-
lainc(d a-- t.licy appecar ili UIl followiing formutla

flE-APPORTIONMRNT 0OP INSURANCES.
AND> FIiNx. CON 11,iizvTIOy TO ifSis

1o . No0. 2. No. ~

0 Iîuburcsç. pays. heuires. 1l'a'y.. Iili rc.. Pa-I.

A. 767 001 5;0 40 767 00 57)40~ 766J 50 749315

IL. 1000 00 74,3 66 743o V 6() 10 ou 976 71
C. 300 (X 1759 153 2500 ou 17-;f 15 ... ...

D. 1667 00 13.19 76 16670 on 3976 16(J6 -K- I-27 24

1[*. 1125 1, S37 03 1125 71 81370C3 1125 7u 0-q5
F..........................22 ý-sS 77S

Ii.7.39 71 7051).71 3..

5250) oOI ;2o oo.)0

lu tIll forcgoin., wc ficel liant WC )lave CIlsly lappr<I.\i.
iuated UIl splend id l Ruile of sSo'if ive have Saut filed it

t.x.cidy. l'le iîsuired -ot lîk nIoîiev, Ille Co;uî'aiiies teuli-

tribute cqîially, if aloi liro-rata. eaxil ets ils %Iiire of UIl
salvagIc anîd cvcrybody, is hiappy cxçeîiî heral - I1 ait
WC wilI not bie invidious wvhen tigs are se IovOy ilu gencr-

Uîîon t comuprimoxa o 011 "A4xitiiii" lpois uhiirli aIll
insirace djîsti<.rshould bc Iprcdirctlc. vith UIl 1'ri.

e:iules" set forth by Mr. Lye, tlierc as a nitccalc albsence
in the latter of ail rcfercncc ta tlle irsured or tr, Isly riglits
glîaranlccd to hlmn by lais policy, whiclîi ail1 iisuralîre puins-
prudenace biave cvcr becrn lield parinioml, an(iiil ic fir.sî
tlîisg te bcconsidercd; ivhcerc.as Mr. Lvc ignores Iiiiîî cîitircly;
and lus iiuh Rille is inteiîdcd csIpcci.tly to abridgc lîk ri-IlItS

bey' prcvclîtiig sucb ai correctionî of a first ill])Ortiç)illlcli.
tindur witicli ful indcmnkiy is n givu.'u, Su a'. te change

Ille ieverl lire raita.isscssiîîcîîts ta nalle meîs libait wîlild
producc tuait restilt. Sa il bais fourtli Riule . tîjpose., iiat Il
conipoid policy slîould bcconie cxli.titcO. Sander a first
apportionniîit, on1 malle of ils ownl -;])cirlc itelis, iîoî coi'.
cred by allier pcdlicies, yt L.y a m.atable re.aîîîirîrdioni'uci

Nu. 4

loîc.jllys.

130 3> 1o350

...... 0. ....... 0

1622 S5 1622 SS

1504 00 1594 00 i 410 5
iooôoo i000 597

...... ...... 4SI 70

2636 ou 2656 00 f 25 00

5 25 0 0-0 .1 1750 00

Totail
Jnsur'ce.

5000

5000

5000

3000

5000

!Zmie tef is coin jîolind 1îolcy 1 ! assessiîlenîs on iîhcsc spicci.
fiC iteiis coîîld lie isîcreased b>- lesscîîisg UIl assessîîîcîît amn

wlîj.':suierc it luad tincxlaitetd co.iîîsîrers, citilcr speccific
oIr -cirai, Io aSsuII il. nd illus Ille inumIxc lie fuilier
iiiiiiilie<Ic to fliai eS,çtelît. ivoild sucli policies bc coiîsid.
ceî as -cxli.lu%tucl ' Iîcvoid recail1 ? Mr. Lyc ansivcrs.

q', , and provus à lîy biS rides four and fie andi hy cali.
nici dcficiusigr ry gi alsi limiecr tbcesc ries, on N

unuig irni3h -los nît
Mluiî. - 1%Wleî Ille IONS CfUis wîvilin tlle amlotint of Ille

ar-grcgate lisilraice tlle însured musi etai, anid Ille cois.
trîlîîîîn; tliereto ]lc settled aiuloig Illeouaîis.Lr

.fujd.C. /.

PHENIX INSURAMNE CO. 0F BROOKLYN.

According ta ils last iinnuail m:aternent this Corporation
slitws lgrqnss assects of S4.9 a0.4,13 ; rc-.istir.nce rescrvc of

o2S1.4o aic! %irpblis over ail liabilitic5 ni $7î4,î67,
andIa. capital or $m.ooo.ooo. XI shows a. gain in asscts in
1,S Of$6So' and ii nact sUirPîts Of $73 ,176. Tlîcgross
prcîeiiiiiis rcccivcd duiring xSS iiiiotiiited ta 841SS3,963,
'l'lie resutai tfIle ycar's transactions bcisîg a lbandsome tradc
proÇfi aiovcr $345,000.

INSURANCE &y FINANCE CLIROIVICLE.
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PROVIDENT MUTUAL-MUTUAlà RESERVE PUND
ASSOCIATION.

IL. Wn.so-SO îîî ES'Ž.,

1724 Notre Vai1L Sc.
SiR,-An iteni wisicli appcin; ini yuur J.,tirmi i tI he 1e1>lntiary

of the Illutuni 1I strve Fusd Lifc .%s'uCi.tiuii at Nlujitrt.tl, g.)t .1 ter.hi
igatlýt hatIsocatisifor I 100 dollars.",

Iliisilei s ais ii very partictîlar ; sd'O %cidict orjudgznlell 18.1,
b)cîî relidered agailist the Nititua Rebmre lnnd iref Aç.1001%~aîo:. livr
waàs Mr. lorizigcr a formier igcnt of the Comieînny. On Ii.titluf thr
,\ssociation %vu havi: tu tçiutvý youu' iciractiotî uf fie iteii atii i pùper
corrczti0II.

Voors uruiy,

[Ti'e Nluttial Rcscrve Fondc Association is cvidently %-ry
particular. In Montrcal at iny rmte it wvould reiluire .1
poNvtrftil miigiiiyiing i-ass Io defiine inst 'vhere tii Plrovi-
dent Mutual ends and the 'Mutuial Ruserve Funù begiuîs.
One %vould imiaginc froin t1ieabove ]citer that the Iw rsof
tie Association kncw noîingii- of the lawsuiit rcferrcd tu,
and those wvho Tend it %vold neyer suspect thatt thc oillv
error in ouîr hin ivas timat thc %wrong. Siaînesc tiiwi as
iiinicd. l'li Quebcec busiuness of iicN Mttual Ruservu Fund
Association -wis (Inost of it) the buîsinîess of the J'rovidont

1\11tifai, aîîd the o111y division butitveen uhecir Offilcs even
110w, is about a si,\.iticlî partition, andi i% oîir ignorance %vu
%vent into Ili roil. door. 'Ille suit was againsî tlîe l'ri).
vident Mtiuai for commîîissionis, etc., Si,g00 being clainwed.

Ili v~as scîUcda for .Si 100, the Association paving- ail
cosîs, which aiunIe.d tu $%s .3 co.-V %vonder %vlieîiier
.Nlssrs. Chutirchi, Clîapk.ai, 1laiu ÇS: Nicollk are zmirc ihait
the Mutumn Rcez.rv-e Fuiîd Lité ;Aswociaion is trinsacuing it,
business iii Cainada iii violation of thI law? Ihe Act.slpeeially
firamed to cover iis case sas:"Ail sucli (forci-ii> asso.
ciiiio*i jmy bc iiceiied by the Nliiiistr of Finance, if it
lias coniplicd wih il] Uie rcqusiresiieits of thc said (itîsur-
ance) Act, and of tbis Act, andt of UIl Superintendent of
Iiis.ranicc." One of iliue reqîsircmnieis is '- nu portion of
any nioncys reccived front assussillnis for death dlaims sli.aU
bc uscd for any e.xpense whatcever." 'l'iu officii Rep'ot of

ilhe Nciw York Insutrance Dcparîîncnt showvs that $7S, G 57.1
lias iready been diverted fromnt the duath claini fund tu
cxlienscs, and that t1iere %yzas practically litule or nua iinit to
the iniotint ivlîicli couîld tîuis bc divcrtud.

Ilic lawv ilso says :"I E-very cerîifficaîc shalh conuain a
promnise to py thc whole ainount tiierein i înnioned ; " also

IitIlNo deduction shahl bec inadc froîn any deaîbi clainis
On an>' accotint wliaîcvcr;"i anîd dit a condition Ith ds
cffect Ilshahl bc inscrted in evcry certificaic issu( :1 in or
dclivcrcd to an>' persoti insxircd iii Canaida." In dcfmaîîicc
of îlîs Ille 'Mnîîal Rcser-ve Fîînd offiy proîniscs ho pay ant
amnitt not exvecediiW tlic siu assitred, and givcs no proin.

îNc wlîaîtever to pa'y tic wîolic .111oî1111.
It lias also been stated, andiv ht lave îlot scen it contra-

dkcd.i tuait rot anc dinîc of tie advance assessîncrit ilnade
on ititîtibcr-, of the Provident Mutil Association after Ille
Ir.11,fer Io Ille Mulitul REser-ve Fund, %vas sent tu th ic ea
fire, tie iduole aiotint gaing int the pockcts of tic

agents.

.\Ir. Cliapkeau, One of the h)r:ncipi. icminhuers of the above
cinicit firin of lawy"'ers, wlîo is also a Cabiniet Millisîer,
shuld sc tlîat the lawv is complied %with, or ottieriise lic
Aiould dchinte 10 allow ]lis firn 10 act as legal advisers for

tits coticeri.-ELiroi,

GUAR&NTEE COMPANYOF NORTH AMERICA.
It gîves us great î>leaisre 10 bc able ta record tlxat this

coînpny lias lind a prosperous anîd Iiigiiiy satisfactory
yeair's btisinies. Ille drawv attentionî to ils statenient in
;.noîher page. 'te assets iio% aniotîint to $457,1GS, vhîile
theic imcatlkd capital incicises tie total resourccs to 8825,-
7 6S. 'lie prciiumii inconie lias been inc.-cased b>' nearly
$14.00. and is niow S195,S95, whuile thc losses îaid ivere
oîly 865,3oz, against $92,S5z last ycar. Trhe surplus tu
sliarelioldcrs oycr tîxcir capital lias been incrcased 10 86L,,-
997, fronit 841,072, althoîîgli the tîsuiai dividend of six lier
cent. lias beeni paid tu Uhc stockholders. Thec total losses
pAid to date ha-vc bccnl $3SS,646. The ivhole showiîîg is
clearhy onc to bce wchl pleascd with.

EQUITABLE LIFE ASSURANCE SOOIETY.
Th'le progress of titis conipany is siniphy inarvelous. is

Ibi-siitess of lie yezars lias iprogressed .so rapidly that one is
îuîciined to wotider whectier any faster iincrease is possible,
butî ii figures of i SS5 vhiichiv wcpuiblisli iu anoUlicr colunnui

surpass those of aiîy previous yeair-96,ooo,oo of nciv le
issnces wvritten iii a single ycar is ant anioiint %vliicli the

ilisd can liardly apprtciate. I is more itanx Was ever wvrit-
tezily n otlier coînpany iii ail> ycar since life assurance
begati its beîucficia.l course. 'l'le counpany nowv lias out-

'.uîîinga:surîiesOf $357,000,000; suirlus 813,Soo0o000
inICOIne': $(,590.000, anM inlcrase Of -3,43o,000 in onc ycar;
and aissets b%;,:;5o,ooo, an increase of SS,S9o,ooo over thue
flgurcs o I8S.4. Suýtcu a sbowing requtires itocommiient.

THE CITIZENS INSURANCE COMPANY 0F
CANADA.

On1 ana0iber page WC have the picastire ta prescnt thxe
animal stateinu of the Citizetis Insuirance Company for Uic

«ycar iSSS. In the Fire and Accident branches ir is saris-
fatctory tu note dit whlie the grass preiuni revenue has
inicreascd from Sz92,005 iii i84 ho S,330,939 in zSS5, .11

iiease ofS3S, 9 3 4-Ille ioswcrc btut Si7,720 gre.tcer. In
ibis connection the report statcs tiat tic comnpany wvas sub-
jecccU t an cxtraordiniry proportlin of loss for Uhe month
of Dcciinber iii M\oîtreal, whiicli is sliowvn by the ract tiat,
iilc z1ic average for tie precedin, cheveu îîîontlis %vas Si .,-

z44, those for Dec:nibcr reaclied 836,ooo, and ibis ivas flot
dite ta uIl bad secctioîi of risks, for the niost conscrvative
comî>anics iii Canada lost licaviiy by tic saine fîtes, but is
attribtitable iargcly ta our defective Fire Brigade. lThe
Rescrvc Fîînd of the Eire and Accident branches ainounts
to Si zS,6Si and of the Life branch 1o S196,743. The total
lasses paid by Ulic conîpany to january ist, îSS6 --Mount ta
52,503,22'7.14.

l3csides the othcr asscts of Uie Citizcns Umerc is a security
ta lbolicyliohdecrs; of a subscribcd capital at r.0 of $935,700,

ÎNIARCH, iSS6.
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lield by sharcholdcrs wlîo rank anong the miost solvent and
,weaIthiest in th. y' -. ,inion. On the list WC fiîîd such mnes
as the " Allanis" (propriezzors of the Allan steaniships).
Thonmas %Vorkmiian, Hlenry Lym-ian, RZobert Anderson, Hon.
D. A. 'Smith, George Stcphein, J. B3. Rolland, Arthur
Prevost, etc.

Muchi credit is due to Mr. Gerald E. Hart, the G encerai
for blis untirin- ze.il aiîd eeg nblafo

Company.

TUE ROYAL CANADIAN INSURANCE COMPANY-
he thirteenth annual statement, for the year î8S5 , of

Ille Royal Canadian iwill be fouind in this iiuniber. 'l'li total
iticonie for they-car wvas $517,378, an1 inlcrease Of $40,740

Ovr SS4. Total exp)eiditutre $453,275, leaving- a balance
at crcdit of profit and loss of $64,10o3. 'Ille total assets are
S7oS, 3 2S, as -igiinsl.$643,3oo inl 1334. Net surplus lias
been increascd fronm $4,7 in ISS4 to 862,9 5S 11 IS85,
afler providing for ail liabilities and a dividend of $241,ooo,
payable Fubruary i5th, i 386. Comparing results wiîlî ISS4
wc find an increasc in revenue, assets and net surplus.

Wle venture to predict continuied success for the Royal
Canadian under the conservitive management of Mfr. Georgc
H. INcHcenry.

LON~DON MUTUAL FIRE INSITMNCE CO.
A1 QUESTION OF GOOD 7AInTJ?

The London «Mutual Insurance Co., of London, docs a
mixed business-partly on the note plan, and partly Cash,
and these nlotes, the Charter says, are liable for any tosses
iliat occur even under cash policies isstied by the Coînpany.
The exact laniguage is:

"Ai the l)ropcrty and assets of the Company, including
premiumn notes, shall be liable for ait tosses whichi arise under
insurance for cash p)reiwntis."

Thlese notes constitute tlie capital of the Company. Thcy
have beca signed and deî:ositçd with it by farmners,
and others, on the pledge of tie managers to conl-
fine tie Comipany t0 business of a strictly non.haztardous
character, comiprising faitrn.buildings generalir, detachied
dwelling.liouses and ouî.buiildings, churches, school-houscs
and cliccse.faictories. In accordance with ibis arrangement
the Company probibited ils agents froin taking- risks upon
«"'ai'erns, stores, sthops,f-ictories or anytlîin 'g ofthati natutre."

Trhe London INIttual liad accuinulaîed, on January it,
183., over 6,ooo, îreniumi notes, ainounîing o Ille sumi of

82 xS,9o5.oo. Il had 'n force, besidcs, at thai date over 6,ooo
policies for wlich crish baid been paid and no nlotes given. 0f
this cash therc wvas in the treasury ai that limie abouit 873,000,
but of it WC hia-e notbing 10 Say.

At thezannual meceting of mienihers bceld in January, i SS4,
no mention is made of any change iii tie planis contenii-
plated by thie managers of the Comîpany. But ini the follow-
ing June, apparently withouît any consultation with the
niakecrs of these notes, te Bloard issues a circular 10 ils
agents wvhich rends as follows :

IlThe Bloard dcciii that, ii te intercsts of the Company,
certain classes of buildings not hitherto insurable, niay bc
takcn for îîeriods siot excced in-gone ycar:"'

It then îîrocecds to authorize Uhe agents to takec risks
on the folloîving clisses of buildings.

zst.-Stores and dive]ling-.bomses, saddlers' and liaress-
miakcers' slio1 s, and loumes of public enîcrtilument.

2nd.-Blaeksmi li os, &c., and carriage.sliops.
3d.-Flotels and tavertis.
4tli.-Stores wilîre îio lia;zardouis trade is carried on.
'l'lie laws of the Dominion autliorizing the formation of

Mutual Insurance Comlpanies, rigbîtfully p)lace alrnost abso-
lute î)owe~r l the Boards of Managers. 'l'lie pledging, thiere-
fore, of Ille notes in their possession, tothie pa'ment, of tosses
occurring uipon more liazardous property, ivas a sirictly legiti
at, althliugli it ias flot coîitemplated wlien the notes were
given. It is, hiowever, a question that can have but one answer
wlietlici c,îeh a change of policy %ias in good faithi toward
tieir pat. l~is wlio liad giveni tlese nlotes on the distinct
agreemient .!îat the Company wvould not insuire "tavernis,

stores, shops, 5rctories or anything of iliai nature.
Quite likely trie Mantagers justified theinselves in their

course ly argîting thiat tl e î>topety over whiich thcy were
going to spread tîtese 82 1S,ooo nlotes as a guarantee would,
beiîîg on Uie cash plan, be self-supporting ; in other words,
tliat Uie cash received would bc more ihan the tosses to, be
1)aid, and thie Comnpany îvould bave the benei ' of the miargin.

Even if this resuit were probable, (and no one ean say il
%ias certain, for insurance is a very uncertain thing) still,
we ask, whiaî moral riglit liad the managers 10 violate thecir
pledges t0 thie note inakers to, hîold thecir notes 10 protect
îionliazai7ýrdcuis property oîîly? Do phedges of tbis sort,printed
w.e believe on cvcry policy iliat is issiud, pubIIli.'hed ini tit
instructions 10 agents, given to cvery, man when lie sigiiî;
tlîe note, place no moral obligation uipon tlie B3oard of

Maaesto niaintain thteni? It 15 flot a question of pîrofit
10 tîte Company, we are discussini-it is a question of -olid
faith, toward the note.givers wvliose obligations are thte
strengtli and stock of tlie Comnpany and whlose rights are iii-
volved b)y any changes iii the nature of the business.

It inns be renîieînblered, too, tlîat the Conmpany ivas enter*
ing into newv hues of business iii wliicl the Board liad lind
no experience uipon which 10 work. Tiiey lîad. never iii-
suired any of îlîis kiîîd of property, and the experience ut
the stock colmpanlies would indicate iliaiIlle duparî'nrc Nvas
very injudicioiîs. l'or, wlîilc tlîc Catiadian Utiderwriters'
Association charge for blacksnithil shops x~to liper
cenît. lier annuniii. the Lonidon Multual offers iii the
circular nîc. tionied t0 write theîi ai froînt to 1.40 lier cent.
lier anui; i while thie Association charges troin 2j"
10 4 p)erce-at. Jr c:iria-,e sliops,îlie L.otdon, a Mîtutual, pro-
POses tO wr'ite tIelll i from I 10 O 1.4o, Nyhile ils raies îo
liotels are fromn 1.20 10 2.25 lier cent., wliile tic Associa-
lion rates are froin 1.50 10 3 lier cent.

]lut, wlîatever rea-sons niia' ]lave induced the B3oard to
takec this departure it certainly ias tlicir clear duîiy, wlii
the genCieral meeting of Ili menibers occurred iii the tollow-
ilîîg Janulary (îS3S), 10 apprise tlîemi titlly Of aIl1 the facts of

* he case, that îhîey mlighît k iow 'vhiaî additional responsibili-
*tics werc to bc imposed uipon îlîen. But, so far froni loin-

îliis, ilbey distinrtly said iii tieir Atîtial Report of that date

sigîîed by the Prcsident and Secretary :
t'f'lic conîpany liaving bet roiinded on soind and pîro-

gressive princîplus, ils succcss %Vas, ai a very carly date,
assure ý. t ]lis conitiicid the business uipon Uie saine

*prixîciples 1"'
No mention ivas nmade, either iii the ptîblislied report, or

*orally ai tîxe meeting, of te rin, and liazardotîs business
whicli ivas taken upQII ils books.
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Tbroughi the year r885 wVC have good reason ta kilow
the Coînpany hias continuied tbis claïs of buiuciiss,aind iii thc
jublislicd report of its remit~ annual meceting, lield lit Lon-
don on january 27th, Of tbis year the rnanagnmcnt stili inakes
no reference to the iatter.

This does not sceni frank and straighîtforivard. WVe think
the mnnbers have a righit ta know everything Of the kind
that niay be donc, for it is their fuîîds and Jiot those of thc

maagrs hicli arc l>eing deaft îvith.
Our coltinas are open ta the mianagers of the Company,

ta c\plain away the appirent violation of thecir pledges to
tbeir former patrons, and ive slhal bc pleased to liearovhat
they have ta Say.

THE MERCANTILE PIRE INSURANCE COMPANY
0OP WATERLOO.

WVc invite the attention of tiiose of our rendcrs interested
in Cinadian Fire Insurance Cipanies to the Tenili Annual
Rep)ort of the MNercanitile,lprinîe(d itii is issue. The campa-
risoît of the presetît with the hast report is very favorable to
the fariner, and creditable ta the nianaernent, whilst it must
be alike satisfactury ta the policyhiolders and shareliolders

Wec note the fire premiuim for the ycar ivere $39,131.S6.
bcing an increase of Si0,099.52 over last year. rh;e losses
were $43.66o, an increase Of $2,430. Intercst a1n inlvest:nenlts
%vas sullicient ta pay the dividend, and leave a balance of

We sc that 49 pier cent. of the net incarne suffîccd ta pay
lasses, and that the îvorking cxpeiîses ivere only 25 per cent
of the net incarne, wvhich last-itern cvinces econoînical. ianl

agmet idc he"Mratile " scores a point, ive thiîîk,
in this respect wvhen conipared ivitli nîany aider and larger

'l'le Report specially refers to the Ilstrong list of sharc-
Eholders" conîpasing the Conmpany, aiid ive %vould further

emphasise îvhat is said, by stating that ive consider, as the
restilt af aur enquiries, that the Il Mercantile " sharehalders
take rank anxongst lte most solvent in thie Do,. iîîion.

'The Conipany's business for the past tenl years showvs:
Total p)reimiumls, 8465,843; total laSSes, $246-400. Interest

$27,666 ; Dividends paid 817,200.
W~e wish, the Il Mercantile " cantinued success.

THE 2ETNA INSUR&NCE COMPANY.

The IlOhd £Etma of Halrtford," ivas organized about
sixtY-six Ycars ago, -nd iii consequence of ils pîrestige lin
ibis respect, as wcll as ils finanicial standing, it ranks ta-day
aiangt*, the Ioreiost lire instirance ctnpanies. Silice ils
orgallizatioiî it lias paid for ire lasses the fabulons suin of
aver 853,750,000. Its assetsnoiv aInout ta 89,260,096, anl
incre:ase Of 8246,58o during thie year; its net surplus is 83,-
.02,320 as agaiiist $2,964,490 il' ISS4. The lire p)reiniai
inco:n for 1835 WZIS1.82,420,3 5 5 tud lire lasses $r,285,854,
ar say 53;3/ per cent. Dividends ta the aiont Of $7 20,000
%vere paid. Thec statcînent af ibis veterati fire oflc is ini
everY respect satisfactory and displays saund conservative
iigenint.

NMessrs. Woaod & 1-'vans are chief agents for Canada of
tic -Uttii, and the resuit afilhs business hiere lias becn inva-
ri-Ibly profitable, reflecting credit on its rep)resentatives.

OUR FRENCH-CANADIAN POPULATION.
-rarly Anus to eneourage ilrriage and fscrease o'f J>ýpmItiû,u.

lVbatever similarity and syînpatîiy tliere mnay be bctween
thec Frencli population af Europe and thie F rench population
of Canada there is anc particular iii whichi they are widc as
the pales asunder. WVc refer of course ta their powver of
multiplication.

'Flice people af France are tîxe least reproductive race i
Europe, îerhaps iii the îorld ; whilc thc French Canadian
race is ivithaut an equal in tbe rapidity with whicli it iii-
cmises. The average f.tniily iii France is 3. 19 c!îildren ta
cadi inarriage, iii England 4.06, vhîile iveare told on gaod
authority that the averig numnber af children boni to
a French Caîxadian couple neither of w~hoin dies prcmiaturely
is just aver tell, and instances af twenty and even
tbirty childrcn born ta tbe sanie father anîd inother are by no
nieans uneomnion, as aur readers in tItis province ivili know.

The twa peoples came froin the sanie stock, and it is a
very natural luestion, Ilwhat causes ibis dîfference ?" WVc
can only anbs;cr that it is a striking instance of the possi-
bility af changing eveix te îvhole nature of a race by lawv.
'lhle history ai the change is ain cxcecdingly intercsting one,
and carnies ivitli it impoartant lessons.

lit the eanly days, îvhcn Canada %vas a colony af France,
sînenuious efforts ivere nade by thte M\otlier Country ta people
Quebec and thus make it strong and self-reliant. This w.vas
a necessity if thxe possession %vas ta bc retaincd, for the
colonises liad ta contcnd with the Lkeen and bitur opposi-
tion of tbe inore-popuilous 1Eniglislt colonies just south offîhen
and of the large and powverni Iroquois Indian nation, îvho
%vere in close alliance with the Britishî at aIl tinies.

Lojuis X[V cspecially dli.sîinisbïed lîinself as the friend
and patron af Canada and well carined the titi Il Faîlier
af New France." Therc ivere however, great difficulties in
tlie îvay. It ivas by no imeans as easy to abtain Frencli cmi-
grants for Canada as t n'as ta gel Enghish mies for New Eng-
land. Eiglaîidliad alarger surp)lus pop)ulation on 'vhicl ta
draw than France, ancl lier people %wcrc more ivilingiao hive
off. Moneover a large proportion af the early emigration
ta Ncw Eiîgland consistcd of persans lcaving their haines
on accauint af rcligýiaus persectian, îvhihe this class were
iost zealaîîsly and canrefuilly shutt out of Canada. ''le Hge
nots nmade inany efforts ta abtain permission ta settle hiene,
but, awing ta tbe influence af the Cathalic party (as evcn
Garneaui admits), ivere stendy shutt oui.

Louis XIV nee!ded large drafts of meni for bis annîy al-so,
an.d tînîs coîild iial spire :nany coloies. He and Colbert,
bis rninister, liowever, did the best tiley could. WVhcn Lotuis
caine ta the thîrone ilie total population, iîîcluding priesis,
tiuns, tradespeolile aiîd setilers, 'val uinder 2,500. HIe sooni,
hmawever, hegan a simili but sîeady emigratian. Froni
1659 ta 16069 !le senît prob'îhîly over 300 'ien per annutn.
1-,very mendiant shtiji ias reqîîired by Ian' ta carry saille.

Much of thec nigrition iras compuisory', and yoting and
hîealtby pleChl chosemi froînt ticliris and Lyons poorhiauses
wvere sent out. In addition ininy wenc sent fraîn thie colin-
try districts, chiiclly iii the North West provinces. A re-i-
ment 'vas also dishaiîded iii the coloiiy, anid iii after yc.lîrs
thîîs practice iî-as ,ev-cral limes wtetdîitlî good resuits.

Bzil %ias soon fouiîd thit this systcîn %vas not stiflkcieiît.
'l'lie French clinigrants ahlnost iniîvaiably cameî out Singly-
scancely ani> f.iiilies or inannied people beiiîg amnong îbemn.
lIn tlîis tliey différed rach roin thiose whli %vent ta the Eiig-
lisli colonies. The resuilt "',as that tUi numbffer ai mnen v.Lçtiy
exceeded thie nuniber of wivomen. Wliat 'vas ta bc donc ? 'l'le
setthers intst hav'e ivives. 'l'lic Sulpiciamîs, irba lîad tlîe
seigniary of Moitreal grantcd thi, sent nunînbers af girls
ta sul)ply their district (fan instance too in 166-, and 200
in 1666) ; but %vlhat iras ta bc done for Quieb)ec, iviiere the
poplal.tionw is iiucl greaiter? Ve are told '<Ilie case\vlras
urgent, for the dcniand %vas great." T'le Goveriinneit had
ta take up Uie malter and send oui ship-loads af %vvaînen. At
finst these were chiefly takeni fnom the poorhîouscs of tlîe
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city, but conmplaints wcrc soon mnadc that these werc not, so
desirable as ones froîn the country. Strong, hicarty peasait
girls, accustomei to %vork, were sent after thiat. Talon, the
Intendant or Governor, describeil whit was wanted. He
said, Il The girls destiniei for this coulntry, besides being
"istrong ani lcalthy, oimghit In bc enitircly frec front ally
fi natural bleinisli or anything personally rcpulsive."

'lic supply, hoivcver, rarcly equalleti the denmand. Counit
Frontenac wrote (1672) "If one hutndrcd anti fifty girls
9 and as niany servants bi bcen sent ont this yecar they-
wliould ai have fotînd l bsbands and mnasters within a

"mlontti." 'l'lie way lu which inattuis wcre ianai-zgeil is
thus descrîbed by Li 1Hontan, a ivritcr of that tinme: Il After

the Carignan regimient %vas dibbandeti, shîîps wvetc sent out
freighted %vith girls iintier the direction of a feu' pions olti

'.*dttennais, who divideil tlîcm into thîrc classes. These
"vestals wvere, so to slieak, crowtied one on thc otlier in
"three différent halls, ivlere thle britiegroomis chose their
"brides as a bîîtchcr clîooses blis sbicep, ont of the uiidst of
"the flock. Tbcre %vas wlîcercwviti to content the mnost fan-
"tasticalinl these thrcc hlaremns, for hiere wvcrc to 1e scen

Id thc tai) and the short, the blonde and the brown, thc pltîipi
"and the lean ; ceteyb)ody iu short foiunti a shoe to fit imii.
"At the end of a fortnîght not one wvas left. 1 a111 toli that
the i)luipest %vas taken first, becatise it %vas hbought that,

"lbeing less active, the>, %%-re more likecly to K-cep at borne,
and that they coulti resist the winter cold better. Those

"who wanted a ivife applicti to thc directresses, to whloni
"tlicy îvcrc obligeti to inake known tlieir possessions and

"lnicans of livclihood, before taking froni one of the three
"classes tie girl whloni they fotînt iiost to tlheir liking. 'l'le
miarriage w~as conrludeti fortbwtith, witlî the lielp) of a

"pricst and a notary, and the next day the Govemnor Gen-
eral catîse the couple to be presenried waith an1 ox, a cowv,

"a pair of sivine, a pair of fowls, twvo barrels of saltcd nieat
"and cleven crowns iliiiuoniey." This description iras cvi-

deutly wvritteil lu a ratlier satirical niood, anid l ust lie read
îvith this knowledge, altholugh it sccmls to bc, on1 the whole,
truc as regards fact. Ail tie single men of the colon>, %%ere
ordercd by the Goveriinient to miarry wvithin twvo weeks of
the arrivai of the ship). TI'e suitvirs ivere allowcd îîo delay.
They hiad to niake their choice then and there without too
nîuch ado. l'lie iiiid Cali perliajs piete the scelle, for the
peu cannot. The girls were allowed to refuse any one thecy did
flot like the appearance ofand to ask themi any quîestions they
chose. It is saiti the first questions were generally: '- Have
you a house? Have yotî a farin? What kind is it?"
There is a directniess abouît sticl queries which shoulti coin-
mend theni to this "«Ask, Papa " age. At stnch tintes Mother
Mary says tlhcy ivcre marrieti Ly tlbirty at a lot.

Blut %vives ivere nceded for the officers as well as for the
mien, and the Governor therefore asked for a consignuiient of
young ladies. His request ivas proniptly agrcd to. H-e
irrites iu r667, 'l Tbey sent us eiglity-four girls fromi Dieppe
Idandi twenty-five froin Rochelle ; ainong theni are fîfucen or
"tweuty of prctty gooti birth ; sevcral of thieni are reilly
demoiselles, andti olerably ircîl brouglit up. '[bey coin-

plainict of ncglcct anti hardship) during tieir passage: Il I
Ishahl do irbat I can to soothc thcir disconîtclt, for if they

%vrite to thecir correspontients at biorne hio%' ill tlby bave
"been treateti it would be an obstacle to yotr plan of senti-
ing us ncst ycar a iinber of select youing liics."
The Home Governmient semis, biowevcr, to blave early

conie to the conclusion that they couiti fot spare the iin-
ber of emnigrants irbicli the country wvould niced, anti there-
forc deciieti to favor in cvery possible way the growtlî of
the colon>' froi iithin. Colbert, thle Primie 'Minister, ivrote
to Talon, the Intendant, "l I pray you to commiieuti it to the

consideration of tbe whole peopîle that their prospcrity,
thecir subsistence, anid il] tlat is dear to Oient depeuti on
a gencral resolution neyer to be departeti front, to malrry
ibeir yotts at eiglitecn or initcie years, anti girls at

Idfourtccn or fiftecen,since abuntiance can neyer coule to tîteni
ciexcept throitgh the abtmtiance of nicii." T1'lî spirit of

this letter ivas carried i mb the laws. '['lie Goverîîment
offéred boinities on carl>' niarriages-twent)y livres to cadi
>'outh mnarrieti befoie twventy ant o cailgirl niarrieti befoie
sixteen. This iras calleil the " Kinig'.s gift," andi ias in
addition to tic dowvry given at every miarriage. TIhis dlowvrî
varieti, somnetinies a house andi cighlt niontls' provisions
soinetinies fifty, livres wvortlî of householti gootis anti t%'o
barrels of sait mneat ; sometinies other articles. Ant i îot
only werc reivards thus blld otît to those irbo obL.yed, but
ptîmishnients %vere rereifor those who <isobeyeti. No
mlercy iras slioii ti> persistenît bacheclors. 'Talon prolîibited
iinniarried nien front htînting. fishing or traing îvith Indians
or to go inito thie wioo(ls on an', litence. 'lle object '.
to inike their life iniserable. Coll'ert ivrote that those wlîo
'voulti not nî:îrrv Il shoulti bear alditional taxes andbhe cx-
Icluidet from aIl hionors;, andi it ivotilti b e iel even to add
soîmile marks of ifî>.
Ilov ivoulti our bachelor fricuils lil;e this?
Every fathier inorcover, irbo diti not have lus cluiltiren

nlarric(l off before twenity.iant sixteen respectively, iras tineti.
tiliess lie coulti silo%%, Ioot reason ii hy tiey irere ilot iarrieti.
Hie ivas rc(ltire(l even lu suich a t.ase to appear once everv
six nionths hefore the anthorities andi siîisfy dien tlit the
reason for such tielay still continuieti.

By' il these nîcans, as Parkrnanii says, "thronghout the
"lengthi anti breatith of Canada, Il) mcei, if îlot Cupiti, ira.
"wliippL't into a frenq> of acii.'A case is recordeti of

a %vidov ivho %ias iarricci a cond tinie before lier first
hiusbanti iasbhurieti. 'lcGvîonn vsptra ih
vengeance, znti none cotîli escap). it. 'l'lic Governor l
even to report reguilarly on the imatrimionial status of bis
officers. At one uinie lic îî'rote for four young ladies for ce.-
tain oflicers ani cleven %%vere sent Iinii, tlîns tciplorarily- over-
stocking thie nmarket for Iiighî.priccti articles. Talon reporteti
in 1667 thalt tivo captains an(] a lietîtenanIlt Ilai latclY beeti
marrieti, anti four enisigns %%ere livîng Il pour-parlers ', iitli

tlîer la>' ficuts ani wce *~hîal.cîiag 'l'liTe lieuîtenanît
refcrred Io %vas M. V'arennes, whlin marricil Miss Bouchier,
datigbîer of the Governor of Thlrce 1%ivers. -iwc/z'eyeizrs oid.
One of tlîc chiltiren of tlîis union ivas Varennies de la Varen-
tirye, îvho discovercil the Rocky 'Mouîntains.

But %'ith tie authorities iiîîarr-ia-e îî-as but a ieaîs to an
endi. It iras thie increase of the population tlic> ii'antcti.
They therefore offered boîînties to those irlin bai large
fanîlilies. Colbert, tlîe Premiier, at first offere ii anniitiesof
8oo livres to tliose %vlîo bil ten living chiltiren, atîd 1,2o0
livres to those wîho hiai fîftcii. Th'lis ira.s aterîvairtis chingeti
to 3oo livres pierantt to thiose %viio lit ten living childreii
(îlot inicluding,1 hîolvever, "riets. mioniks or iiîuns) anti .oo
livres Ino Uîosc irbo bail tîveélicve-. T1hcy lîad to î'crify this fact
once a >'car before tue atlîorieis, anti thc annuity iras then
paiti. T'le Governor ivas stpposeti to constanitl),rep)oit hîot%
matters ivere progrcssing, andt soictinies %v-ent into details
thiat iu thîls centutry iroulti not be tolcratcti.

As tic French anti muian populations liad begun, to ix.
somcîî'huiat, Talon investigatedti Ui question of tlîe reî)rodtic-
tivcncss of Indian ivomni, anti rcporteti, lu 16 67, tlîat it iras
inîpaireil hy thecir nuirsing ilicit- children ton tong, but, lie
aids,"l ths obstacle to thé sîiecti> building up of thc colon)'

Cali be overeoie hy a police regîî,tlationi"
Wlintever ire iina> thilik of ilhese rcgulationis iii Ille light

of thi îîîntenth centîr>, tdiere is 11o doifft but that tlîey
acconmplishîcti their purpose. Ili z67o dictre irere b)etvecen
6oo and 700 hirtlîs il% the cololiv, iichl, for Ilhe very sniahl
population, ivas a prodigiotis innber. Andi thiat the ini-
fluenice was no0 passing one, but lîerniane:îtl' cliangei Ille
cliaracter of tic race, is shîoiv b>- Ie fact diat tlle Frcnich
Caîilatian population of Canada, %vih but v-cry smiall addli-
tionis front cilîigration, lias 11r71111 to its precnt total of
1,400,000. 'l'lî French C.niani.i pîopulation scattereti
over aIl North Amierica cannot be intîch less tItan 2,000,000

Chioroforni, it is statd, kilîs one inii ,500 of thiose to
ivhoni it is adituiistereti.

1
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STATISTICAL A13STIRACT OF TUE CHARTERED BAIKS.

I N 'IL I O i)'IlI F CA'.tDA
Vemî1Rt Çt:Nt:tAt îîAIrtc.« tîws. st - %ND Wfts Voit NIONTt AND) YE.'R.

31. jat. loS 1M'. 31't jan., lue. &" Der'. [Il. &" Dec.
cAiTt. tl. 185 1885. fer yer. for nîonth.

Caipitil plid uip and Re'eýrîc fond ...... ...... ......... 79-935-417 is 79-567,0.45-18 79g,SS2,)9 9.; [Ile- 52-487.SS Ile. 36S, 37 9-70

Notas; in circutlatioti............................2 9, S4 7~ 32363,992.53 29,6q9.016 66 ilc. z56,6)SS 53  l)e.2,59S,:37. 3 4
'l'otal DpsIscXý.... ... 109,6349 ltt738 0 0 ,S81 7,9t9.54 111.8,75534 5.15 1'c.2,873,863.36

Btalances duc to other Jaink'. and l<ther Ilii-dîîeb..I 2,'743,5ù6.39 2y558,932.07 2,4 3 5,737 5 t1 lnc..Iu)7,76S.Sg Ilc. 14543

Totil hibilities;............................ 142.2.-2.706.27 i1t47.440-252t; 1133,012,703-71 tIll9,220.002.5G _______________

Speie........ ........ .... ........ 6-772,957 () 6,710,0;'; 7 60 0 ODc- S.; 7.S;92-35 [n. 6
2.SgS.95

Dominion Notes on stoch-- aiill ,Loati'.............. 22,2'63.59.185 22,581.8àS (7 '17,191.4(1395 Iti.3.074..423.90 ýl)e. 315,943.82
Notes of -'îtd clitqîie. unî üttici liatk% ............. 4.622477377 7,869-777. 29 4,603.2I6 27 iln. 19 3 jDc 3.247,001.-52
B1alances Itle fromi ntir IttLs10;..................... 24-131.702 ;, 23-,239,2231.03 îS,639.59S.t)2 iii..,92,tlO3.96 l. S92-479 .Sk
Notes anîd [bul% Is dcolltnîel and, 'iii dr,i dueO t-, l1~ M. 136,059-04 1. ;1) 15S,217,507.39 157.572-922.79 j IJ.t,512.881.49j lie.2,I5S.466.09
Latîdeil property id oilier ast iaI r I5FE'îicltided .o;t.1 9.2.$5,141.67 7,46s,849-87 lit. 1.591,3 3 o.9S Dec. 191,961-l;2

.............--------------------
-Total asss ...... .............. ,* 222,9n15,552- 1.; 227S6.3456 7S 'î3OSI)n3 1 n ,1,4-0DC49794

Ilc. denotes lItcese. Dcc. deîîotcs Decrcase.

OUR CANADIAN BlANKS. Ju1111, 1872, we fiîîd te batik 'vith an auiorized capital or~
111. 8ij 6,000,000, Of wilieh $4,7.43,33-1 Was Pai(d-11P, amif aIl the

TIIF CANAthtt IIASK OF Cogt rtlletr items ncrase in proportion. Ilite iScpîcmibcr, 187.4,
To rdcr a crrynîi aîr îîvtîion ci' ~vig îîstovm returnwcl WC fd tbe capital Of $6,00o,ooo filyi paîd Ill, but a-

In oder n cary ut Or ittviiioi-, o givng i, ll,.;orv 11 hal Illeilpoacetool thng paceeni CanIll iannd hal kss
bnci ai' Caîxdiat flaktngiosttîtîotîsîv popos lit ~îecî,tît akiiug prccedecce. *I'li- state of thiîîgs c

ln givC a1 dec<ription Il' Ille progreýs malle y Ille ('atadian tiînted Illntil i 878, Miîen the Il Merclîzîtts Il croppcd back,
liatk of' Commerce ;iii c vis; itîeeptioln. liv W.aY Of mIlro- itîto the tirid place, Ilaving losî part of' ils capital, ilînis Iias'
dlucîton wue iiiîust aplîoize for a /lrp.cs penlli. or pel-hIalis ing thc Batik of Commtierce the tttidispîîîcedsccoiid, wi'cli
ive lind bettcr say a provtncialisin, ii otir list issute Wle positioni il bas liild eî'cr since.

thien said that iite IMerchants Batik îow occupied the Il-s managemntt hia% alWays shown the grcatcst caution
second plare aioli the 1atîkîng înlstttîtiolls Of Ilte i )OI1111- and sotund jtîdgmn, aîîd ils proftls beitîg large ils; rest bas
10t). %'c sbould Iave c ti tlite wor(I l Motre. itl unadl growilttitil it IlOW atîîotttîts in the zb C andsonie stuni

ofIl" Domnion II, for of coutrse tîte tank of'Commeîîrce is actît- of 82,100,000 Or 35 per cent. on1 ils Paid-11p caplital. Thius isill thc secondc largest in (atada. altbiottgli the làerrhatîts asucvdtc ia scd ad ci a ]. anîd a far-
toakes a close third. secitiige)ye itas gicIed hc shlîî îbroigb Ille variotîs fitiancial

The Cana1.dian B;atk of Catnîîicrce was estalîlislhcdin~f stortîis whicb tc coîuntry bas feit.
1867, andi frottî tiîc sta:cîent issiîed bv it for te 3oili u1tîc WVC appctI( llie stateInCtt Of Ille laik as aIl Jttit1trY Pst,

ofi' itta year ivc galber t f'olloiwing: 188(1, wlîîch, wiIl lie intercstitig to compare ivitit the ftures
Con.Bîlion ad Asqrrs. Oi' 1867 as givtil 11)Ovc.
Ci.1tlintnlprovinîcial Ntes;......... $3 ,î5.2MES

1.'nd, and citller propecrts'of thc Bitik .......... 5,036.ý40 sliccie aint Doinin t es ............. $13,77
Govessiienit Iiiis ........................ 3533 oesid îcieo!îlrIn<.......427-997 .70
Notes of offher bainks.;......................t1,SS.;6 Duc fron ciller bîk................... 3-412,;53-70
Duîe frnm oîlîcr 1batikc.....................(x) -165 -(x Cillai G;Ovcrllmîîcîît.al Sectintie ............ 17,6(1 .6t
Noirs anti hiuis îtiscolIrq% t...... ........... 617,13S.3~9 Foreiç'îî jîîvcsttllcsîtç ...................... rl Z-: .î

Tutal Ass..................... $1,095. t.:359

Notes iii circulation...................... $15,1;5.00
Due tooiller b.inksç................... 34,2074

Depoasits flot bc-tring ineret.............. 271.3612.45
Deposiis l>aring iuiîtet ................... 23547. 91

'Fatl lialtiliies; tn Ille pubttlic ..........690,676. 10
Capitatl aîîîhîorizetl $1,ooo,ooo paid.îip%...... 384,i S .63.ý
Surplus...... ................ .... 2o,2So.S6

We ftnd that dîîriîîg tc ycars îS6S and '69 lte baink
macle stcady progress, anîd in the rcîîtrn for 30111 Jutte of the
latter ycar wse notice the l)aid-itp capital liad icrcascd by
i1carl3y 500 per cent. 111 Illc c-1rlY pa-rt Of 1870 tue rernits

oi' te Gore B3ank wcrc tîicrged itîto th Baik of Commteîrce.
and Iîy lte 30111 jîtte oi' ltat 3car tllylîipatli capil bil
rcalchlcd $2,036,765, witl art .1tth rizý,:d capitil Of $.4,ooo,.

.000. l1rogress sccms ta have been UIl waîcbword, as evcry
ytir stoivsa markcd anti stcady ilîecase, andi on tlic 301hi

1.aîîucd anti olter ltroîerîy of theBti.

Tiotil Assets ....................

Notcs in Circttlationi...................
Depcils ...........................

D)ue 10 other batiks...................

Total liabilitic5 o Illte Public............
Ca-pital 1ai.ip). ............... .......
Surplus (of wtîiclî $2, 100,000 is Rtes) ..

-120,467.33

22.t94,402.91

48,836.39

13,694>092.4i
6,00o,ooo. 00
2'500,310.416

$22. 194,402 .91

Western Astuuranco Co-It is anntincc(1 duit tîte
Directors of the WVestern Assurance Co. have dccided 10
increase its canliti 1wy $oo.ooo. 'l'lie adtliticîîil stock wilI
bc issltcd 10 the p)recrift sbarclîolcrs at par, fufty lier ccent.
of wlîici w'iil lie callcd III. 'lThe capital of tîte cottîpany wvill
dtts bc inciease c, S,îoQo,gPO, with $5oo,ooo paid.uip,
WC consiller tJhis il vcry pulillendable inove.
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GOVERNMENTAL FIGURES.

Revenuet to the~ 31't 18i,àm,S0 S..............$731ý-74
Esp)eititte to ". . ......... $22-177,3 14-79

CdR9i U l 1iN 111 i'.MIl

3iSt Jaity, îssù ............. ......... .... i. S,15t
being au iiîcrense of $o.1. 4s6. î5 ovet î l.mntl .110' $î1, ait2
over saie initidit ea r.

Dcpotits iii Post O(tce Savitîi. ltank, fir mnt of
janîtant, iSS6............ ............ ...... .. $7 iq.i6.oo)

A&n initci.'îse (if $ i, .< t eîi'l i0 . il. i. i

~~îtîdacai <ii ii~îîuîth............ ............ ;i.tO0

Ucpoît u c tt i.i ' u ' .................... $~,. ,'.
'Total .uhount tu t'. QS î, Itàl, mti ;î uI u.,

1886 ................................... .6, ;.
'roti Ia ittîliii 1'. 0. S,11 îîg l ýîît 1 t .iu.i

IS85......... ...... .................... 9>S00

hticieasc dîîîiîî vcar ........................... 1,629-6-16 417

Deposits dtirtng mtîoîli of 1 bccenil-ci, i 153...........$6.j2 ,;2 iS
W ijîItdr%%ahl .. ......... i.

Increase <lehosits Over wîiraI.................t. 2.5

GoyeriiitisSt ig~1ut s.i ý; t t . ît

t8Ss ................................. S..~;;7
Total atîtou01lit sti,î Ill ti, 1-1t --f'~ I. --4 i. m

(;ovcrlllbîcît qlasig, It1 L la i, L , - i tl I ' . * utis4
188 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .t.

lnCrc.ISC d1i11ing >ca-r ......................... Z-2- ..

MuOI'TREA!. Cli '4 Siti,% i siS- îS.ASiCN.Di iiiS

OMIF 0F AI.l ti' C'Amrm

3tst jati., iSSu.

Deposils................
Speciat poor fiuritl.........
Other liisîuiiities ...........

TitMl..............

CI63- 347 73
263.oo.o

Gommetnt -ectiitine,..........$3, 8 7j9912.57
Loatts oit stock-s and otlier se.

Ctritics ........................ 2.S2,I20.0S
Cash in haind .............
Poor funit......... ........
Other misse...... ..... ..

Tlota1l -ksCt* .........

t .5S1,06o.22
263,0.000

$îo,7;Stot .91

O.0Ci2..S

122-772-73

4,327,.1Ot').70
1.3o2,405.45

The lifé-saving serç'ico it is slate(l in tue anutaI report for
z885, sas'cd iast year 37 persons, exclusive of lUves saved inu
the regiar service of rescîiniig distressed. ciudangered, and
wrecked s'esscis, as foiiows :Total tîtitiher of di,%astcrs. 371E
total vailie of properîy involved, $.1,634.3.'; ; total vaille o>f
Properly Saved, 83,379,583 ; total vailue Of i>rOPel tY 1oSI,

$1 ,254.796 ; total itiiter of litrsonts oit boardi, 2 439, ; lttai
niittnber of persotîs saved, 2'.12S ; total unuthlier of pesonts
lost, i i ; total nuutiiber of sliijnvreckcd îîersotî< cared for at
stations, S68 ; total nunîhlier of days', suceur afit ud, l'Il 86
total inîtmber of vesseis iosl, 56-

BlUREAU OF STATISTkCS.
lic have rccive(l a long andil hnpoitnt lutter froni a

girltlemian, sgeIlNilndîta.tor,'' it wvilclt hov draws attlen-
liont (0 Ille urgent ileed there is for a il utreaut of Statibtices'
at & uaNwa, whlcte ail itilortull.ion regardittg the buiniess of
the Coutry it ail ils details and ramiificativins cotild readiiy
he got. lie ut ges titt titis sbotild be ptbliied 1, hIcl
G;overlllllellt as a !<>rî of hid-book, and il %would no0 doubft
bc fotind excecdittigly valttablc. We niost licirtily endorse
the recotnnindaîlon, and regret that our iack, of space lirc.
vents otîr inseitlig tI1,ý lutter In ituli iii titis issuel.

TUIE TRADE 0F GREAT BRITAIF.
*Fhc total v.te of Ille import trade cf Great Britaimi iii

IS85 WI ;sSq*t. :tgailst £/389-77-l.5404 ill 1884
andlj 25639; in t 'l'.3 lie V.Il'te of Brîtisil and

I rish mni tilt îC; I!\IliilcIl ;Il t S8>ý %vas X9213,031,4o7,
railltI/3.22.. il' I884 amid 23070->473 inl 1883.

Ili tlit- ahzciiîce (il dutaîild iîtfi>)riinatitîi as o Illte valties of
the varionis ex1îorts and impobrts, wve i 'ive the quantities of
the more imptiortantt textile inîports and exports insîead.
'l'lie total .întutttît of textile fabrnes exported duInlle yoar
%vas iess tlian in i t $8.. 'l'ie total expiris m1cre 4.37.1,478, 900

yadsaainSt .1,417,2So,000 1 i T8î ie 1) si clîsiomecr
for tIic.. igî'nds of couirse wvas B iiii India, lie exports 10
w hic i amlotinlt tS tu, tte.t00.00 ilCC(il ii 8o

t,\Ilt"Of 11,.1 llai alioili. ciina .111( H ong
Kosîg show cd antilucMe detln,ît( for Biitîisli poils over
Iliol N . cars Of ahI>ît i.30,00().0O0 y-ards. 'l'ie United

";tttcso,k1>*. tok 5.1.30. >aid i 1tt 35, .tgaillst .5.3,2 29,-
300 Nvauls i'88 aud 62,642,200 YardT(s ini 883. 110
voicti goodsc\jots 1 ittcilin. osîd antd carpets, a

Jsligtt delnase wa, slioiî, and the expoîts lu tits Coîintry
1r1itiI abou>tt Ilte s.uîtce as lu t 1.. i litîcit piece goods a
Ncr> lgtdccucwu -sloiti frnit Ilte lotals of t 3S4, Ille
C\xpot ts lu tits colintrv ftiiaiinrnn piactucaiiy Ilte sainle ut
t S$.. 1 l litlit Yarns at (craeOf abouIt 3,000,000 poitinds
%vas dihoNvi frotlit le exl)orts of î8S.1, the C\Iporîs of thesc

i"(l tt Ill iîed States sltoingi a sli-iit itîcrease. Cot.
toit imnports l'or tlie ycar sliowcd a lieaivye-lecrease, I 2,586,-
croc cwît beitg imîportcd in tSS, agaiitst iS, 505,S5 i cwt. lit
t188.;, aitd 15,367,374 inii S83.'%Vool imuports aiso showed a
dectease frot iast %car, tlle qîtantity imttported in î885
~itîotittIl.)1 5oi,t S2.î 6 poîîîîds agaitist 519,555,493

poillds in î88.J.

WONDERFUL LOND ON.
'I'ierc arc more chlirches, and chapels in Lot'don titan in

lte itoie of ltaiy. hIt a8 61S railway stations. Nearly
1300o lpassetîger trahin p.ms Claiaia Juictioii etry day,
iiic the îudergrountd raiiways ruin itiore titan i200 trains

a (Iay, and( carry mtore thaît i 2,000,000 passengers a year.
'l'lie omtntibus cotupaîttiies min îooo stages aîîd carry 56,ooo,.
000 passetîger. )car. Abouit 130 ilersotîs are kiikd antd
2000 itijttred cevery year hy vehlicles in Ille sireets. There
are it 1,0t1(10t 14-000 poiemn .t.000 camnem, and 15,-
000 peC mis cotîuecCtedl wit the post-offlke. 'l'ie Cost of
ligiîtiltg l.idniY ga' aîtnîiai;Xiv is $3-000,ooo. Loitdotîl
hais over 400 daiiy and wcckiy iicivspaîîlers. Lajst ycar
tîtere wcre 23 14. fires.

IUeomotiVe. --THIc Uiîiîed States is tîow seîîdiîîg abroad
abotut S3,,ooo,ooo worilt of lo>comtotives per amtînît, the total
value of thiose cxportcd it tlle lasi fiscal N'car i>einig$,81-
946. Titis at an average of Sîo,ooo, each, yepres etic
aitottt z90 figiC.Oflie 28-1 iocîntolivtes exported froîn
thIc Uiîited Stacs ilt 18334, 110 iess titan 6,3 wClIt 10
Argenîtine Rýepitbie. Io t Mexico, ý,z Io Birzil, 27 to
Canada, i. Io lu îi, 0 tb Sp.-titt:- 3 *-o ýiaIî lIOnt)in, 3 10
Swcdeîî, 2 toV10 zica

3 9 't 1 e('c - 8 -
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CA'NADIS C ~ ElE
According ta statistics ptiblslicd lb: the lieral Gove nVII

nn, the commerce or Caî'ada for Itle six illontils eîîdng
Decemiber 31 St, 1 835, showvs a 017çseo $5, 150,113a as
coîiiparcd with that of correspîoîîdiig lieritid of' t884.

l1'lie v'aille of the iniports flor thei sdie period silo%% a
deerease of abloit $4,l;o0,aoo. and the ililly collectedl or)11
gocids itttportud is ;bout $60o.aoa IV-s tulain in the ( u. le,
pouiding pcriod of tSS4. 'l'le explorî; flor ..îîiio lîine ucn
852,751)145, 01. $5,150,180 lessihain ini14

'l'lie Montrecal Steck -iveanes 8-t,;.71.9 a,~ the
vaille of the cxports of forhîîîeii %eri~.s.îî
pircd witli ý7.i4.5_47 for iSSI io itli tat ciI .tandi tllt

vaillte of the iniparts for mýie peiiodiS;.o,5 aa.îaintt
Z.2,366,793 duritn 1.884.

BANKS AND GOVERINMENT INSPECCION.
2' lic MI ditorl Of//i- INSURANCE & FINANi~CiîF oî i.

1.)EAR Sî~-cigthat ),on have atided i natetiallv it
yotir alrcady grave rcsponisibilit)y il% catcîing wo the ,tIc
and have naw undicertaken ta enlighien threi un f*oinanciali
xnatters as Nyci as isilraîice 1 %vol like ti) learnl fi on) voit.
if passible, whiat yauir opinions dire relative to 6'overîîîniviit
Banik Inspection. Th'is stiiect ivas ))retti' freely (lisctisý,d a
few yezirs ago %vieît soie of our bail i %ýec iu a less fbçýIr-
ishing condition t han t hey are t J snt ''ihe aanlle
folloing the suspension of lIm chaleI andi ollicir
banking troubles have becti revivudntilt: pi 1ublic uIld b
the recent decisions af tlîe lmnperial l>rivy Couincîl on point.;
connected will these institutionts.

'.ite objection is that Banks iiiCn -d have so inamî
agencies that il wotuld bc next tu in illpossilîility wo
îiiarougiy inspect lheir scutriuites. There is Cowâsderabie
force in this, and noa duuibt il %vouti lin.ove coiidcr:dîe wvork
and exi)endittire timiil tue systenm %vojti he properiy estal>lisl-
eti buit 1 believe tha'. olice so, etlîhtite 'vork, cotid [le
rnadc catiiparatively easv. There are gentally '.vliî'pels
aboiut '.îien a batik is in stialloiv iater, anîd in suich a c-.lC
why sholid no. 'lie GovertlllnIlit iook, ie ils %eak points il
1 believe there is a clause in the 13aîkin-, Act whîcl t atior.
izes the MIinister af Finance ta cl for spîeciii setturns fioniî
a Batik where doubt arises iii lus nîiind as ta ail flot heing
rigît. bl 1 fcar that clauise is neyer cmfuiceti. Iil tIte case of
the Exchange Bankl W inhve Ille l)oI1ilion uencn
giving an additioal ai a wben the Bank is itîs-oivet.t and
flot taking even tîte trouble ta seitd anl offlicer to cilquire
liow ils affiairs stood. 'l'lie nionthly îetîîris furihti liv1)
tîte B-anks ta Ille Governuiienit ire very uiseful iii slhowing
the standing of a Bank, luit (tocs any oune not behiitt tîte
Scelles kilow whieîhcr the.; are correct or not? They ila>'
bc, buit ive kniowv they have nlot alwavs becît. 'Jlie a'Itttllell
is adacdtîat the fact of a1 (Governîniemît hinspctorli.n

Sectn lovcring arouti a b;uîk '.vouiti arouise lucn.\lI
cvcn iltat wvould he better lu couic early ti.in il)() latc. fî
sysîiin lias bcen in oper.ttiuî iii the Unîitd Staîtes and ali-
tîtoti-li il lias flot by atuy nîleans lorev'ettet-lIl iîatk friids, ltie
have, so fîr as Goverlnnemît baîtks are concermted, been con-
siderably icduccd, but ini such cases itucl wvoild deeli( un
the Iitsl)ector's Itonor and ability. Confidence in Our
bamtks and banking systeni is what gives bone and muscle
ta the trade af the cont'ry. * hle presitient ai the Anieri-
can flanikcr's Association in bis address once saiti"
Batik is flic niedmtiii thtrouiî whîicli ail, or necarîy ail, tîte

COInîIltîcch 1 livenen'. of our çoiinîry is effccct]t. By
tlîe niachiniery of creclit niiitcths or mtore of te trtifcr'
of p)raperty aire accamîulishced, andi iii tîese credits tie banik
filids it. profit. 'J'lie barilk is -1 ronvetiien'. and( ccotîoînlical
nie:diti, and upIonl i thc commercial and induistriai systent

'..illes a'. las'. ta dcpein. It cannoict iii a moment fimîd an)-
substitite tîterefor. If il is closed, confusion clisues, confi
dence is hast andi disorder andi panic begini." lie have
bten înany cases ini which hall ail inspectioni beetifart
frauti wauld bave been nippeti iii tic buti, as, for instance,

iciidug o ilîi ow stoi-k or carrying initeresteti firnis
'~ ~ ili nh ~swlh i i I naiv cases htave p.oveti fatal.

S10 itail wvl't*iiî 'h cl aescei iin switîdin:g is
.ît tli tu o t *t, l' l.I t 1 à: -1 lîis, no unie t>u inîterfère n'iîhhi s

.îî i ang ell.ieias il il 'tI -'ii1ci of tiîe i rctal s,anid the
I ' n's i~ jutl ,a milet. oiti>.1t, isitmore for lte pII ! "..C a

lottkingafier tIetib lot dinate,,. I 1 easshoîld be ce îîVer-
'a il n itt tlle e'. ry-day '.volkitîgof tîteir akait onptn
tg) diiect the N iex l .tii.iger iii large tranîsactions in
wlîîc thlî wvotilti be . 1 srblt of' a1 riSk.GL rîet

i 1x>tction iii oîti tenid lu relicve the i)irecîors of a poartionî
- 1 Ille dttv fo)r which tliey ie 'iiae to lu respotisible.
I n Ili opiniion. wvital is reqt iiit to itîake a1 siccess of offi-

t ilI batik insplection, i5, tu fiiid a tltorotigliy, cotnpetent nmat
'liîo wvoulti t'eatrit:-ly perfo ini the (luities, iid the resuit
Nvoilti alike lue favorable tu slî.rclioldcî s, directors, tîte gen-
cral ptiblic andtite Governinient.

FINANCE.
Bno~vii..i~ 2rdl Feb., i SS6.

Wc wvoîild l>e -ladtiu receive te ide.-s oi sailne af aur
B..îuk MNai;gers oil the above ibet-o't.

Pnom ]3RITISH- COLUMBIA.
At tue aoueing of tilt:' I>ovîîiLgiSilire on1 tlt 27til

janîtiry i-lis Flotior the I.ei.Gvrîrsat : llie sttipeti'
chuiis wvork of coîîstrtictingý te Caîtadiati Pacifie Raihlvay from
lte Atlanîtic to tIe 1>Pacific lias bectn succesetully acconîplislicd,
and the iron band whîicl i ioîv spians the Continient entirely
wviîlin Britishî 'erriliny iii. be cotîfîdeîîtly eXpecCtet ta pro-
diuce effee:ts b)eiteficiail alikec ta, )oinitioî anîd Provincial

ititerest-s. 'l'lie pteople af this province %vili lie drawti more
cloel 'y ta, tîtose af Ille ailier provinces, andt ittr-provîtîcial
trade wili lue stinîtilated as aniterîîate route bettween Great
liritain and Ir saioseiai.'l'lie rziilway) %iîl] dotbtless
lie regardeti 1b, tic Iiitîeriai Goverîiiet as of grea'. impor-
tance 1ta tlle inîerests af the Emîpire. 'l'lie establishnment tif
%lrang (lefetisive '.varks at variauts points on te coas'. neces-
Saty tu preveitt llostile -.1ipJrqo:clî tît thuis ncw niational hIîgli-
%vay front the wvalers of te Pacific shoîtîti bc inipresseti
tipoîî tite attention of te Dominion -. nid Iîipîerial Goverii-
tiients %vitit a view af catising auir ntational str;îtegic pasi-
tion tai bc tecogiil.cti andt tratîsfortîtet iîîto a1 formidable
titlpast af l3ritisli pan'er anid prestige.

Isîtercsting Stati sties. -The poptilatioîi of tte worhd is
estitiatcd ait I,4ý5,92!3,a00. I.ess titan oni'.tlird af tItis
pîoputlationi pofss Ciîristiaîiity ; onc-hialf of titis third cre
Rotulait Caîîoiics. Amioig thcitelmgîages of Civilized nations

milstis the ilicist %vidClv îîed lîciîg thie iiotie.r tangue
lt . ' o',oo.o f peopule. 'l'lie liritisli domnions caver

iie.arly tvo-tltirtcctttlis of te e.îrt's sîîi fce andt c<uiians
muore tlim om e*SiXI ofi i ts l pîl fla t it-tIic mlti nîterû a il tie
b0l'il annmually iii tIti %vorld is about .13aaoo,ooo ; daily, 117,-

SoS ; lier mîiute. Sa. 'l'lie nutîtilier of' dc;îths aîîinially is
*îb)Oît 39,000,000 ; daîlv, i 06,8.19: lier iititte.7.1. On1 an aver-
ige ;o6 boys are boilt alive tu 100 gýirls, yet at tue enti of
te tirsî yeal boys antd girls, arc ailos' eqltii in il:îiber.

Tbr, following Moan Companies iii Ontario htave given
îîc.îcc thtat the), î'.iil appiy for au Act ta extenti hir borrow-
litg pawers andt issue deblimtures

'lli Cntintla Ptzriiiiîcit I.om andl Saviîîgs Co., T1orontîo.
Ille NVe.%cris Cantada Lonsi andI Saviiigs; Co., 4

*Ilie Fîcciioll I.oaî :-ild Saiviiigs Co., d
'Illîe 1 titront &. Eîic i: mnid S-aviigs Co., Lonîdonî.
'l'lie Oiîtatitu itvcstîîîc.at AXssociation 4
'lieî Onîtario I.oait anîd Dcl>..îîtire Co., 9

Blank Dividends.-Duriig the iîonh of Febrtmar)y the
I*oliowiiig batiks; have decîarcd dividcîids for liall )-car:

'Ilie Unilon 13.itik or Ililitix, 2!zî 1cr cent for 12, ycar.
La B.-ntîetdii Petiple, det 4

'lleîc oplcs htIîkII of lahliflx, 2,,' '
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THE TEitIP'ERANCE AND GENERAL LIFE ASSUR-
ANCE COMPANY.

'Ille flrst meeting of the shareholders and applicants for
assurance in the TIemuperance and Genieral Life Assurance
Company %vas lield at Toronto in Februaiy, for Ille elec-
tion of directors and the transactioni of otiier business, therc
bciîig a large unber of those interested present. On
mnotion, the lon. Geo. W. Ross ivas apipointed chairmian,
and Henry O'Hara secretary.

Th2le report of the Provisionial 1)irectors w~as dieu rend,
stating thiat aIl the reqîtiremients of the charter liad been coin-
plied %with, and thiat the deposit of $5o,ooo liad heeni iinade
with the Domninion Gov'erninent, and a license obtained for
thîe transaction of businecss.

On miotion of thte Chairnin, scconded by W. H. 13owlby,
Q.C., Blerlin, thec report Nvas un.tniimously adoptcd. It %vas
decided to cect twenty dirctors, the full nuniiiber alloved
by the charter. 'l'lie Rev. Mr. Stafford and Nfr. Lowndes
%'ere appoiîîted scrutineers. 'l'lie ballottiiîg restilted iii the
clection of thie following Board of Directors:

Hon. Geo. %V. Ross, Hion. S. H-. Blake, Henry O'Hiara,
Robt. McLcaiî, T1hos. Casvell, P. Il1. Blurtoni, D. Millar,
W. Nattrcss, Toronto ; Wi. WVatern'orth, Inigersoll ; Jos. A.
Fife, Peterboro ; J. Lyons liiggar, Bellev'ille ; Geo. Suffel,
St. '1hîoînas ; R. Hcewsoii, ]3raniptoîî i Join Harris, Brant-
ford ; Joseph WVilliains, Grodericli ; F. Wîarreni, B3rooklyn ;
Johin Flett, Toronto ; Geo. H. Wilkces, Branîtford ; Alex.
Barrie, Gaît ; W. FI. Bowlby, Q.C., Blerlinî.

A inceting of the new Board Nwas lield innedinîely atter
but as sortie of the neners i'cre not !p*csent it hvas thoighit
advisable to, .'djourn for one wveek, so tUîat thîcy iiiiglit bc
notified of their clectiomi and invîted to attenîd the adjourned
meecting. li'e noticc Umait the Comnpany have wtisel>' apploinit
ed a xîînnber of inthiential genitlemieni uside of Tloronto on
their Bloard, whlicil is coinposcd of practical business mein.

THIE ÂGRICU'LTURAL INSURANCE COMPANY 0F
WATERTOWN, N.Y.

'1'hirty'tlirec ycatrs ago thme Agricultural Insurance Coin-
pany of %Vatertovmî w'as fornied as its charter states :

Il'lO iake Insurance on the jouît-stock plan,' agaiîîst loss
or danlage by fine or Iighînling, on1 Farni property, Plrivate
:Residences, Barils and Outbuildiîîgs %vitil t1icir contents,
and on othier property miot mute liazardous; and it shiaîl be
confined in its business to sticl risks."

Owiîîg to skilfuil and cniergetic nillanient as w~ell as
fair and liberai tdezlinigs %vith policy-holdtrs, it now ranks
anîiongst the niost piusperoiis Fire Coinpanies of North
Ainîrica. It lis a capital of hialf'a-inillion of dollars ; and
assets on Decenîiber 3m0 9S~ nonigt mS1 79 8,
being an increase of abouit $5o,ooo over those of the Ille-
Vious Ycar. Its p)remn'illu inIconie in ISS5 wvas $737,82 3,
ana its tosses 8420,327. Ai adlditioni of 824,500 %va., mnade
10 its net surpltus flnnd, %vlîicbi at the clobc of the yecar
aniotinted t0 Si56,22o.43. 'l'ite net burpliisassc-,ctirity 10
policy-hîoldcrs (after providiiig in aniple re-iîîsurunce
rcserT'e) is IIOn' S636,220.43. Front UIl .statciiieit Of UIc
Comipany %ve observe that, $930,930 Of ub .tssctb ire iniested
iii Farixi Mortgages.

'l'lie nct premnitîmuis, less re-iiisur.micc, of the Caiazdi.an
Branch for tie year 1885 :îin'ouuted W 87,34 wvliile thî%: net
losses inctirrcd, includiîîg those outstaîîding, %vere $40,759.
l1'lie Canadian represeiîtatives of thec Agricultural are: INr. J.
Flynn chief agent at '1oronio, and Messrs. Dewvey & ]3uckiani
of Brockville.

Accident Ineuraneo.-Tbiis binsiîîcss is at present SO cut
up in Canada, owving to keen competitiomi aîîd lowv rates,
that we arc of opinioni there is little if any profit iii it for any
cornpany, and '«e fear tie fîttuxe prospectr .s-t not very
c;:couraging.

'CE GHRO.ATIGLL. MARdie, 1886.

Minerais. -Ilie liscovCi ies that have bectn made during
the ),car just clo.- 'I indicate, in% soute degrec, the magnitude
of the minerai resourccs of this Doniinion. Iii the provinces
of Nova Scotia, Nev Brunswick, Qucbec, Ontario, the

N oth~Vet l'e ionisand in British~ Columubia, important
discoi'eries have been reportcd aîîd t'crified, and it is to bc
hoped that the forttînate discoverers wvill sec hiow greatly it
%vould hengelit thnselves and the xiinig ustry of
Canada wcre the), to offer reasonable induccments to
capttalists to corne forward and assist in (elCVeig iliese
nîmnieral (leposits in order that thîey înay be tiade productive
and profitablle.- lYie Caz;uzdiaz ,11iiinigleviezi.

'l'lie fact is beginning to dawn upon the ininds of mnic
that the production of inierai is the only legitimiatc object
and purpose of mines or nnigoperations, and that a sale
is not the chief thing to be considered in locating and
developing a, inîngii claini. Men also rcalize thiat thtere is
a vast dilïeirence in the comparative valuies of a millie and a
claim. Capiit.ilists di.,covecd this fact sortie tinie ago, and
wlien iiners .înd owniers have the saine convictions the
nmardi of imiprovenient and prosperity îvill bgn.-zfzn
Rcviezl, (Iiaa

Jewish Population of the World.-he'3ulleitn of thje
Geograplîical Society of Marseilles estimiates Ille total lnm*
ber of jews ii thle %vorld at 6,377,602-thait is, 5,407,602 in
E.uroî>e, 2.15,000 ii Asia, .l13,o00 in Afriica, 300,000 inI
AnwiriCa, and 12,000 in Oceanlia. 'l'lie Etiropean Jewvs are
distr.outed aS fOflO's :1,643,703 in Atistria-litngary,
561,61 2 lu Gerniany, 6o,ooo in Great ]iritain, 3,000 in Bel-
gitîml, 3,946 in Deiiiiark, 1,900 in Spain, 70,000 iu France,
2p652 in Grecc, 7.373 in Switzerland, S,693 in Holland,
36,289 in Italy, 6oo iii I-luellbttrg, 200 in P1ortug.al, 260,000
in Rotîmlania, 2,552,145 in Ruissia, 3,492 in Sers'îa, 3.000 in
Stvwcn and Norway, and i i 6,ooo iii Etiropcan Turkey,
There a.re abotut 150,000 in UIl Asiatic provinces of'lTurkey,
15,000 111 Ilerbia, 47,000 iii Asiatic Rus.ýsia, iii India ancl
china 19,000, and i .,000 iu Turkestan atnd Afghanistan.
Ili Africa, tîmere arc abotit 35,000, in Algeria, zoo,ooo in
Morocco, 55,000 in Tunis, 6,ooo in Tripoli, 200,000 Ili
Abyssiîiai, S,ooo in lEgvpt, S,ooo scattered over the Descrt,.
and about 1,000 at iUýi Cap of Good Hope.

TIIE DE VIL AND THE LAWYERS.
'l'lit Ucjil came upý tu tilt caili ane (].Y,
A aiti iî,îo thle court ite wvel las way,
J ut -%S tige autominy, wvitl Vemy grave Cace,
Was litocccdmlig tu argue tilt pli in -a caw.

Now, a layer ]lis siiiesty sicver ha.) seeîî,
For to ga (liii lonhîi.. nulle ever lid been,
Anîd lie felt very aîcdotis tige rcaboî l) io îo
W'lî>* noue lîad beeîî Sezît to Ille regeoîls blIOw.

Il 'Tias UIl fautil of lis ageiit'.. Ilîk 11îajes:v îlioglim,
*I'Jit î,î,iî oftlîcbe layiliail cver heci> 'cauglàt,
Anîd fur Ili%' oîvii flcabuiuc lit: fet a1 ile>irc
'l*u cuili tu the vai-li.811îIllei reasuuu inquire.

Wcdl, Ille lawyer tost, wviîI a vi-ageso gnaec,
Malle outi, lu )s uclt a1 cotisurniinamie k,avc
.Aîd Satrii fuit olikrbyans<
'lo litar tlhe attoriîcy so badly ahuswd.

But soon as tlle speaker lIad cogne ta a close
'Ille couisel oppjosýiug liini fiurctly arase,
An(] ll.I)Cape sucli abuse ou1 tie licad( of tilt tirst
'lît uiadc(l luima villain of aIl inci tlle su'ort.

'fhus tlîey qîiarrcl led, coinn..'nded(,a a.rgued, so loung,
Il ''v.s liard to dleteriiiiiie wluiici of tlîiui %va.; wrong,
Anbd, concludilig hce'd litard cnough ofIllie finss,
Old Nicl, turner! awa>', aurd soliloqtiizedI îîub:

I'1'lîcyve puzzlcd thîe Court %vilia tlîeir Villaious cavil,
And, l'mr fret Io conifss it, tlecpizzled tltc Devil,
.Ily agents were .ighit ta let lawyers alone,

If 1 bail theni îhey'd bw'îndle ule out of îîîy Uuntone.
7%Itillgr.
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TIORON0.' LETTIER.

,,ctier lo>,g.fe// want Io be flil-ARetstnsfippr h/ititieçg e li ailleet
:'ngs, excliiii'dy, elher ia Afontreal os-~,,t'A'îtjr y'
ij/lion 'lz- 'iu tron an " .4tijistmnest .Bisau "- Mez
c«Gore", as an a//cnIrams Iont the oo,î 1'î~-h
Bi-tish Amer-ica 4,inual Abeetîîîg-Vorson a.

Di:,R Eiuîi'Ra-Another Il long.felt want " is about tu be ilied. by
thle laulichiiîg of a new Insuraîice Companîy ta bc called, I lielicve, the
Toronta Fire Insuratice Comîpany. Th'le pronioturs, or îaioiI
directars, arc said to bc mten of good standing in the coinutity
arnolng thteni, 1 ]stars arc bMr. Cax of 1'eîerboro, and Mre. Donîald
Ridaut af Toronto. MIr. A. Harvey alto is tu bc associated with thie
argallizatioil. incorporation is asked, of the Ontario l'arliamient, sion
sitting. Operatians are tu bc conîired ta Toronto fur the prceut.
Wc niay, thierefore, expeet santie competitiais this stimuler as the îîet
campanly is started tu give insurance at lower rates; than aîe 11iaw
afforulrd by the tariff in force. As 1 ars told therc aie bolid mien,
îvitii long puises at the back af the venture il is unlikrly thi flie

examlpie of the IlMillers and Minufacturers " iili be followed. 1
suppose the gernierneiC*on cammittees for sptcific or schediale iraliîgs
wiil bc stirred juto activity (if Ille busincss is ta bc kept togethier) by
stse impending competition.

1 have heard riothing yet regarding the annual meeting ai Ilhe
C. F. U. A., tu be lîeld in Mlarli ; îlîat is, îîotlîing about ste dite, or
whetlîer il is tu be lield in Toronto or Moîîtreai. 1 arn îlot sure tit

side or half-way cies for the general mîeetings ai the Associations aie
much in favor. MiJe pamp and state andl civic; surîounidiîîgti ofdit
Ottawa City Hli stem ta have beca to0 much for ilie plainî ways and
niodest taastC of thse Moîstreal and T'oronto Branches, accusttîecd so

long ta ticir lesîlective nleeting-roonis, ini Exchange Court anîd the
sky.parlar ai the Rayai Iîîsuranee B3uildinîgs Torontto, nitler ai wiîe
apartilicliîs cau lac calUcd luxuriaus. BcsideS, the dianter: waif wiei
caci gesieral mleeting is ajîprapriatcly wouiid up, inîl gis cil by Uile
Ilranch ta stet allier, cones more like a hospitality, graciatîs, kiîîdly
andl natural, viltn the vititing nitnibers art giesîs, enîcertattiîd as si
ivere in the homue of friends. WhJIen bath sections are straîlgtis li a
strange city dte sentimîenît of the imsitationl ta dinnîer secîsîs iiijuied, if
îlot destroycd.

It would sella that Mr. Lye's recent statenîent regardiiîg tiie gleat
ivaste by reasoîl ai uliîciciitilic adjustilîeiîts, is causiîîg bonni: discuîssu
aitong thec conîpaîlies. Mr, Lyc Ls relioîttd tu have said in ii!u latcaid-
dress tu flie hIîtitiîte of Clîartcred Accoulîtaîîts nt Toronîto, that nt leasi
ont million out of three inîillioîîs paid for losses iii Canada lias beeiî
palul ta clainiants beyond what tiiey were justly eîîtiîh'd ta, fliraugli

the incompeiency ai the adju.%ters Ilor ticir coiiil2ibance." it nîaiy
lx iliat 'Mr. Lye lias overstateà tie anioîîîît lie tiîinks tindu)>' paid. 1
do flot know îvhat data lie nîay have liad bd'forc hins ta guide lm ini
ilaklîî the statemlent-hie iay be lert ta rCeply (a titis iiinîiscif, lut it is,
alit lias beenl, Very evidetît la thase iltiniate wiiti te iiieîliodî pursiîril
by Iiiaîîy (by snos) ai the comaniiis ils bettinig their lobste, tlîat tlic.e
ilietlîad: airc aileti the Reverse ai !.cintit'ie, andî tiot foi tlle gellitll
itîîeress ai isuranice Conipansits. A Illiberal seulecment," 100 oteil
niteans paying mare tlian s liutestly due, ta gain a reputatiani. Tilierc
have been instanices wliere large surs i a been palul aut, by iepre-
tenîtatives of eoswpanirs vhlose beliti at thle tittic %vas that ftey ivere
b.eing swindied, but ivho feareul tu insisi or t1ijir rights lest uisey sîtouhld
suifer in reputatian. This is nothing cise thani moral cowardice. 'flit
Powvell case, \qelrllt last yunr invalvced a law suit, is a fair illustratian
of thîis wretched systeni. If you remsember, tizere %vere fve canilpa.nies
interested. Ail oi :îent %verse quite satisficd from the evidence ini tlitir
possessioth lat a clain was nude for mare than ivas righit. ITiy ail,
up ta a certain point, staod togetiier in resistiîig paynîeiit, excepi oui a
basis ai settlement liwer tiîan tis: clainiant set up. Tutu îtwo
c Ç the cantpattics gave wvay, and piid wvlat %vas askcd, ins'alviiîg in
thsir fliglît a third, frani whiian better tiigs iniglit have bieni
expected. The twoa wh,%, in the interests ai titeir stacklîalders insI
the Insurance Compaties, ld thet grourid, stood a lawr suit, andI

woii tiir çaase iront a jury i A feir le3igois ai ti sui t ili.
p)eti esue all ulic îuliîcîîîd n auid tenîd ta dîUliîi e atteiits tu i cal ire
aut ai 1'isîraiîe Caiiîais. Excessive lasses mnui iicic.isd taies,
whiich 1".. flie publie hîave ta incet, aîîîl sn have an îîînterest in loss setie
miesits. Thlere arc Carporatiaits îio, seutle lasses ini a grand style,
oiels sit coiideseeîtdiig ta noatice, uiiless it lbc ta ilicir advaittage ta du
sa, the existiîig îighits of Ca-iiîsuiers. Agaiti, aie aîniigst the frater-
iisy, allaw lilnar lasses ta We adjusîcul andl setileul by thec local ar sub-
aîgenîts a very periticiatis plait, Na gentî siiotilîl cver wvibli ta bc piaced
ii siieli a positiaon as ta have the scttlenîiii: ai' lasses uiider risks cans-
vassed anîd itîtroditced by ilinseii. l'iise utradtîces, wiicli exisi ta a
gîcatter or lets degite, arc îlot icacheu by asiy rules or îeguiations ai
.hîc C. F. U1. A. I have isvays thigiît tha i te citalblisiiteiit ands
bulipait aran Adjubttiîeîît Bureau, Coi dic itrjiase ai scttliig al[ Fire
lasses iii Canada ivaulul effeet a grcat saviiig ta the Coîiîanics andl tend
ta niake Ilscaly chanis" scarce. An it.îaîîy contenîplating t passi-
bility ai realiziiig Oui lus insiance î,almcics iy utdecguund iltethils
wvould liusitate in view ai the caîîscqteîit neeessity ai passîîîg tiîraugh a
.1 Bureau ", whose records, iniici,miglit eaiitaiii the names aisucli aspi-
ranits aiter rapid fortunîes, isiti thiîcr hiistory. If Conîpanies were solely
iiueresttd, iii and acied wiîh a single eye ta, tht rigut as betwt.:n the
policyliolder or ciainant, andî their stocklîolders, there wvauld, be no
objectiotu tthe formîationî ala L ureau ai Adjustieît. Expenses wouhd
bc lighuer,.justicc ivauld bc dcl aIl roiîud, anîd, whaî is equally iris.
portanit, Suspidlous lrires would be invesigntr'l by experts, and excessive
clainîs cut down, but-and titis is the difl'iculîy in the way-tîerc wouhd
bc little chance far avcrbtca-ring gratification of a1 selish desire for
notariety ofien mniifesied by sanie Corporations. I suppose wc shaît
Istar fronît à-r. Lye ii explatation af his stateitient regarding that nail.
liait dollars. hi is lookcd for.

I utideustîd the Gaie D)istrict Mutual lias joîned tîteToionto Board.
Th'lis, I lîrebune, isas dcli ta save eiaîgiîîg the Agent, wiia hîalds the
SI Queceit" Ageuîcy also for Toronito. Tiis arratîgenient is likely ta lue
criticised. 1 luelieve the rulc afithe C. F. U. A. is tiîat a ietaber
ai the Associatin itisi n,ît be iejîresciîtcd by ail agent hoaldinîg ait
igciîcy for a coîiîpaîy îlot a iiieiiilkr-As ste Il Gare " lias flot jaitied
the laîger Assaciationi, the question is if the Il Queen " agenît in.
Toronto is eligible Ia adi for il, at -ill, unicss it joins the C.F.U.A.

Ille ilîectiiug ai the Il British Aitterica ', camie off lait \Vedtîesday.
It ias coîîsidered a satîsi.ictory oîîe, sa eir as fiianciai mîatteis are caoi-
ctriieul there being a profit shown an tranîsactions for the past year. hi
is regîcialîle thlat Mr. Trililiîias R. Ny'oaî ias îlot re-eceteul a director.
hi <lacs îlot look wcl itiioreavecr for an Isiiuraiicc Ca. ta exclude from
ils diectorate practical ilîsuratîce mhen. Sa far as cats bc learaed, the
caisse ai titis diajipiig air i Woodl is rallier a persatial atie, as
betîseerIi titat gentilemian and Goseriioi iMoriboii. I'hiere sere sarne lively
pasges betcîeii te two-still it tii> lx* aduuîttccl the nlcttiiig %venti
setller saliu isitit Goccriior M. hlr. Wo'od aîay conçole iiseli by the
reflectiaiu tuai lie i least Lrouglit a year ai fairly good lucu ta site B.A.
ait?1 kaves il in canîjaity witli anaîlier efficienît aîîd cabîle genîtlenman

M.Silas P. Wood, Sccretaly ofilît Ca. As a canseîîîparairy says, Il I
es ai Il heast significant " of soiniîeiiig, the guing ai àMr. Silas P'.
Woodx, sîli, iiîstcad afiIcaasiîg dt Ca.'%ti 1 llo oil t Mareti as stated,
lias .licady leit it.

% .ert.1lt jokes allcgcul ta ]lave bcct itiauhe hy Goverior 'Morison
wnilst clateul nt the sîîccesb ai is palicy i the meetig ai the Il lritibsh

Aiceric-1 " are circîîlating frecly. 1 icre arc twosa No. 1-Being a!>kcdt
by :,tt insuraticu fricîtul whiy lie bil seveicil flit cailiectian suitît Dirc-
tor WVood and Secietary Wood, lie is salîl ta have replied, "lTue
Britisht Anierica, sis, is a frsi-cdass inistitutionî ini every respect, and
I do not desire tu tulîîîs il hua a luuiluber yald lîy liavng s0 niiic-h waad,
about il. Do yau utidersiand nit ? " Thc insurante mi said naîhing
caîîld ]le planter. .N. -Goveritor 'Morison i flie subsequent nieetiiig
ai diiectarss %vas discavered tossiiig lii liai in tie air andI hlhoaing ni
a great rate; beiîg isketi t wlîy of lîis deîîîanstratioii lie ta>id -. Ilf ain

becii',g 'r'use I ans, ont of Me, woods."' Tiiese jokes siîould be
eînbahîîîed and dcdicated ta batit Bsanchrej ai the C.F.U.A., '%Nitli a

bough 1 take my leaf.
Vaurs,

ARIEL.
TORONTO, Fela., z886.



JAVSÙI?À/LVCE & FJAIAXC1E JROVC M ARCH, x~6.

TUE MONTREAL FIRE BRIGADE.

TAIE OMtIS A(»AI.îT TIIE FIE IsR1C 0I'~i-iîl

POSITION' OF AFFIS-IIOI loW A ,l 11.t', IJL R.t~tE IL~

Fî,oeE~«a TrO TAIE IZEScIE.-IIOWv '10 i'itulvriul. RtLS'

STEAsîERs.-W'îîA-r -riî UNDERNwRîTEItS MIAGAT 1)0

SI,-1 iow rîtotîgl or thlt iltelior tvoliî;g of %ogir ile I>Lîtart.
ment andi File Coniiitc tu ]lave a gîeal dlen] of utîhie.l', foi the
Fire lilsiraice Coînpaies doiîtg IbUSilte' in> ioirei VIICIi i i'e

bleau 10 toay tui i ha-.ve gcitoie symith)-ityforVrel'îit 2,i.
pailles illb uni real, for icoiilelr thent to kbadl iidiaie
iavîig ain iitCOittrett îalai ntic liead of lthe Fi re liepai itil.t amui a
(lIe) eliimai aîid eOitiie iî'vrwiI meaiiig, tiit ilsi

blaîni Coîvicted of haviîîg tllovedl ian>l hliiitîeds of i Iitisa'îiti of
dollars' îvorth of ploI)erly bo literaily go t0 blazes. miîl ilt Lieaîetî
sang/;a'id. iv'erechiet atllitliIulliiiec to be îndicied for eiiniiîii cart-
lessness, it ciring for lte îteOPlC'S îîîeresl, îhcy would have 11O def'eiice.

'rime andi againth iey have becti warîîeîl. Mille aîud r.galit las Ille
chief of lte Vire Dcpartiiieni reporteti so tiaîty dollars saveti ini liorbe-
silos mails, or clicip lîay, and as oficii have tie comînîitc mtiud, Il %\'Cil
donc gooti aîîd faillitul ehecese-paier, yoil are a Inan arler onrowîî
Itearts , 'unic and icaiit have large rires feasîcil vallualle pro.
perty ; rites ati lnch the Jack of Iilis andi ajîpliaîiccs 10 iliiîîîeuiaiely
ehîerk tic devasîaîilg eleniet Wei e applarent go (lie itiost iick-livatedt,

antias ficoeittly lias h Uicjefuet luis Continlitec, 10 siltile i Ille sCtlis
lasses subsileti andi ta bcecourageti, becanise îlot ceuîsureti, foi iser-
initliiîg suchl oss wîîlîoîî any effort (beyoiid ti of btiiiig a bluîik'y
horst) la prevent a repetitiait of tlie baie.

FIRE ISURAS'CE UNDIER 1)lFFICULTIEST -Ilxr S.I1013.1> N'l îlF_

Fire Iîîsuraîîee Coîtîpaîties are, i prestAtte, pîeparça tu sis ail legi-
tinitate risks il% doiitg their business. rhies,- risks Ire alw1ys greax Il
any large City, bul particulariy su in 1-ap1ily-growîiitg Cilles siteuli as>
Monîrcal, where large buildings, mutre or less iîîfiaîîîîîtbie, aie goiîîg
Up in. rapiti succession. iiacked by te kl:owledIgt lit iley have a
powcrfuîi sysîcîn of %vater.'wotLs anti efficient rie blgade iii o1teialion,
rire uîîdurwriters n1ny take ntainy a îisk, (anîd be juisîified inî 'o doiîîg>
that îîîîcer less favorable eiîcîîmislaîîces iiîey ivotîlt itot assi. nie. lt
when you have ail lthe itsk, %vigil a badiy euiltîîdlul bigatle andt a wvaiel
sysiemi Do longer aie il Cope witii ires ini gîcai buîilinîgs. Jijl) 1 sas
the Fire in1surance, CO:npaîtlies aie badly ltaîîdicappjed. Tlii' ina>1' lc
dolefol iltoralizing, but I asI, is il îlot mobrt tînîlifil lisait agieable tu
contempiate ?

iiûOî CAS' NATTEI{S AIE MN.IsEIg,.

But how to make inatters betier ? Aye I tltercs thie i ib? Whlaî
will the Fire Cosnîiiltee do ? Whlt cant th.- lire unde-rriters dIo to iîtove

the conîmitîce? NV'ell, iîaviîtg liadi a great dient of cxî.ericiice iii fire
sutîers, I siiould Say V ounta once iat a iîeN systeml of wvatei îvoi I.',,

oî your prescîlit %Ysîliit 5O iîliiproîed as 10 tii'h îîoueifiil 'lre.1iit
Pon-ci fui sîrcants, inii tiînbers tflicieli, tlt fli ie.llU'I p/111, iii tei Jet-

to -;tbdxl large itotis of fire. lnîfui slreaiis, cai ..0 loniget be liad
front lte pieselit graî%i:liol, ',Y!.cîi of %îîîîoki lly ? For thie
Simpilie geil i ai Mattreal lias tl.i uithle I)St''clie ca.ab1ilil ies
of lthe w>steil). i iidc 65 lits. p)rts'uire tiî.u.i si .ilsckII main ilito tlt

sireais %viglincli aitt a-quilr itozzles as oullels, ani trisai iili the
resutil be? Songeithing thai wvill aîoîîiit te nîtc'îlauive,, iy, tt
uer ilicaltabiliîy glial i îli le distîlayedti (t eal wiili a laîge bîody of

lire iii lte higiier finis of a laige buildintg. Andttl Iit ill ictitinilieutcti
lisai ftn or tuaelve sireailis wviîi /ar4y otlles (i.e., p)owerftii sir(eatus)
arc iibotilutc /essa>y, 10 dbal effecutih/y %viili lire it a large ltuiiitlistg
well stocked wiîth iiîilainiable iitaleria. I.l'le %loitircal flii ee <eal
wiiiî etcit a body of tire trilli seveîi.cigiîi antidi e-aim itl ttttnies,
and Cven tiiet have îveak sireatils. il i- îot a'îotislîiîtg tuai ltt Si.
Dizier street rire cxtendeti as il dîd. 'lo rte thie tvondtir is gliai il diti
tîot goIbbie'up a fair suice of tlt large building dkýtiCî.

i'Thesc: large anid Ipowcrftii streats -are retîtireti iimndiatel>'. Lar-ge
lires (Io no0, vait Io accominodale (lit exigetîcits of Ntulitca.l or nny
otiter City. Trley htave the unliappy knack of breaiking otti wvisci leasi.
expecleti or prepared for. Ille nexi lire aiarttn urger tlt publication of

liii. I IcIi iiay C.11ll(tie brigade ta ilteet tîteir communitieil n>'t greal
lttdy i %oute 1toilli wlitie te builings lie lufty nti Wvaer pressuie

wVenk L Il shus of itai aiotiit i îîqoî laice tuai tele 511 olg sircattis
sIioîtiti bc fui iiislted ult enc..

S .îîFIRE 10iSE 1-11 î îî : R F'.

Auti it'î ? 'l'lie inoi editionst' vay i: by it ie englunes. Tlle
Filme (CotIitiitile 'liottld d irCely 'Inocutle f'.îi pift l fu i n aruire ctîgines.

Tlîis, j'titubes , %vili îiioe Ilieaidy qotitcd b> lthe City, xvili mpply tlwel'ue

ljtciftl ij :15, ai lotiliig cacdi tiigi ttc 10 stipily I io sticaitis. Stieats
of 'ticli foi ce amîti îtttiitltc wotI place te fliitil it a poçItioto 0Colle

wilh a laîge hod y of tire %viil soitte chantces of sIlctcess. Aîîaekiig
liige bodits of Ilie %vigil sîali, puity stea-titu' ,t do. Aty l'ire Chjt.

of etr in iii ntiittls wIil tell y(.1 lte ante.
low -u îcs 'wîEEN

'l'ime eîtgiivs, ontce ltrocttred, of lthe lilesi ani liesi designt, shotîlt bc
weiI equiplPtIl it csery itbsiieci. Eacu cttgille ,ItOîtit be in charge of a
skilleid eîtgiîicr, %ti îlt a >iaker t0 a'ssiit , nadt a driver 10 take the

ctîgilte tu te scetiv- of actitit. 'l'ie lest hitose siiotilà be obtaained andi
ivel iraitîcti t0 ilicir ditties. Inîtelligeniii îeît ivili îakze apride in itaving
tetir itor£es, etîgittes, itose, Cite., tc., it he ver ' piik of pgerfection,
bt îtcy inîlsl bc usicoomageti hy he c'hiel' andt offîcets itt so doing-noi

sf1t tîploî fot atîy exiitiiont of etîterprise or iitgcitty. lieatls t0 keep
the waler it lthe bîtilers irto ai al tiines shoiîad be ailacitet lthe

IetîgineCS in NOS. 9 aIntd 12 slaiilIS. lte iteW etigiîtes, il' Of the IgleSi

dlesign, ivillisîol reqîtire lîcalers, as titey cars raise sieam in 4 or 5
inuîtes, andi liait caît be daote ait1i t va>'.
'I'ett tIbert siiotilti b a liglît nrng, slrosig Cari or tvaggon 10 be

ttsed as a tende(lr lu caîr>' coal t0 the steaiers whiile ai tvork. Tîte
coal wvoîtts Sit 1 tue eîtgiîtes.

To -i0:hve (lie oîtlit as cotupicite as ini large cilies in lthe Unitedi States,
the -îcaters siiotîlt bc fiuiedt tîitt Il relief " valves anti coîîîroiiing
siizzies, tie latter tu le utd b>' the brattclii. Theiceoniroling

îtozzi, asils tille indicates, gives tlt! braieinail Complete control of
te sireatît. lie eauî iae il tic suze of ai daîiig nedtle, or 10 tlt fail

diattueler of lte ttozzle, lie il inch anti cigitl or inchi anti a quarter.
As tue iîozzle is closed tite relief valve ai te -'tgiîîe openîs, the %vaier

esats10 te groîittti, or is îiîrotvtt bac iti lte suetiott hase, anti the
htrcs>îtie is so îaketit off ilie ICatIliîg hase. 'Ilic braitchittit b>' tc lîniei
ligetnt ttsc of Ilte cottrolling no7zie is so able 10 prevenlt tidarmage by
wtraer iali woudd tc îitavoidai>ie viil lthe aid Sysient. AIl ithese itetts
of dIcîail, sýo itreessar>'y for te Compl)ilet Cqtiplient of a fioc bligade,
hitild ki f.ittiiliar to the chtief of tie Depi tîntte, attd b iin se'vict'
ili is îiepartiiet. 'Ilic Coîîîroliig îtozies %vert putl îttto sevice in
ithe Ilrigade Soule ycars ago by force of public opiniont, but %vlietiier
Cami asidu or îlot I Citîtiot Say.

'lie sîtiail citgiiîc for ïKo. 5 Station siîoîîiî never Li pot ontt 1 a
iiyîraiii. l tfact it %vouîId bc better la iay tite machîine asitie alto'
galier. lis puiiip is of atîilitaed patterti ntîtltce feeti pilles, e., e.,

of lthe eitgiic are îoo ittiel exosîl1 lit. of tise in ver>' cold %veailier
1 have îîot cotitie' ou il'. ser-vices ini eaieulatiîîg the itiîttiber of sircaîns

malalu fronît lthe cngittes.
Vite tlii viaick i<, Ille eligine iii No. 9 .Statio uis kiat it caîînoi ie
biokti( enu roidtg) lte Ilite tîitoîti gi eaî d-AIciiiy, if, iiiticîl, il eaul ui

sîîleti ail ail mllile in mîot ion. Ail Ainiericaîiigne are sioket att the

way lu Ilte 'rellte of action. 'l'lie Cliilite iii No. 5 Sta lti, iin aditiiot 1

utlîci fattl, li, titis alto.
Reei'. capaible of hliig aine tiiotsatît feci of lthe ver>' strongesi

Itoe cadi siiottîti be provitiet for lthe tise ofthe sicaîneis. Liglîler base
%siil do for liytIr.îtst service. Il nia>' le said, "«ail titis tviil cost
motte>' ! " Ceri.-itily il vviil, bîît is the City of Motreal flot woriii

itrapel' Itroieeliti frottt lire ?
litte arc îîîaîîy aîiîer sitggustiats I \VOIld like ta tnalze, but Isly

lasier is aivd oo long.

A gooti course ol' lrocetitrc l'or tue tiiîtdcrîvriiers tvouid bc io have a
îalk willt Mt'. I.e'.age, lte sîuperititieniet of lte wtvalrtorks. Sec wit
lie cati du. 'Iici ha;ve a series ol' tests ai pîoint s wvlere tue wiler-

presïsure is weik aniti lthe butildings lofty. AI Itese tests have six, tiglit
or test sireais laid tviitehic anti eigiîti, or intch andt a quarter nozzles.
1 lay greal stress stllonî titis point, because you munst cyperiient as il'



ccaliig %vili a1 large buiildinig "c il oit tive. Tlo be oit the irfe ile %mlI
iint (.t! ' i tlit ,I aI lle vcry îvorbt. 1 t lii IL.~ 1 lias\ c i.se iî

plain iat once à large building vi %te- il abliî::, it ipîjuies a la1g.i1îi
bier or big ýtt!attiS 1 fiîîîiîl siatu:i elioug.h tu bc nit gîletr Ittî
illa the tiosy of Cite. It inntte ic t terc tiat îiste., Ille s ît i

in suicli grentcr propm tioi UIl l'ime n Il ruil a na>' fi-oîtit I. .1iggatît. ut
nnîis b ci l i Ie laigetir e ldY or lire, thie le-s e.îîlpalî j. tit,.

%vateriwoiks gr:lVitalion syýtc1% Of coing w mii ilu, foîr ti' le.
son tlic more strealil, laid tic %ve.cr Utle îre'lire le îtr. At nny
test ilisist tiponi (lie iiitilier of st ic.is beiiig laid ticce'..ar)y tiisi'c*o
fuliy cope with a large bodly offtiic ila big buîildinig. .a)Itloitte ie'îilts.

In fact t0 (Ici, witlî ire intiiui'tu it lrge ~Iie(,Ittites 'kifl.
eIlîcatioli, scince ilil a1 i lloroilittulI leIg tiîlt- icdati1% ion vtifn.î

anti fire. 't iN a si idy, anti(tie I .t fige Iiglitei îaî.tlî .u v lit w l
~titc.1ltcd Illi.

Voi i tlietieiit scirvanmt,
d%. G. G;.

LON~DON MUTUAL FIRE INSURA.I4CE CO.
7'« ft EdI'%/S'l'i N, i. Ciiftttsii t i.

DP,.Iz -Si R -«I'Ilre aiet! Étvt <i tiice esi. i î i.in It (ihi

regardiiig tlle staîciocut Ur dii;, toi.nIl)Ily fi' tige %Car îSS35 utal h
have beore nie.

In tlicir Statemeut of accoinit,, wiy tfi Ilicy îlt -ive a"icvrentgl
accoulit ', ilsîcail of a Ilcash Iccotllt.ît If î'. ouIiy h ice formeîr titt
an intelligent opinion cati ever ie tnarte -.%-i tule positimin: aî pr.) ,

o! a Companly, atîui il is t'c foi Ini itre!.ci ilîr d iy tire I oîiliio itt i'atîce
Depairiment. lcl ieit ciiiliillg a C1'h1 iccoîiiit, a1 P)VIIo %lI IIt

wiîelis to look 1h10 lite milter lia,. ejîtler îîîciîtily or* litesily, lu coit.

esid a Iternentl oc icvciîî atid clilitîîeîîîcnîs (tut%% te cash ltcctttnîît.

ami 1hIlK % hghlignle ail1 fîliii~uîitt lic siliie .1ild 1ii.liiici-
îuîitde of piesciîîiiîg liucir tîiaîitiln ii tilt- ptiîliî.

1i1tu Ile i pi)acc 1 Sec aIit lIns t> $21 .902.355t tiliisiîî

igclltb ", entereti ii tilt:/''./î li% eail ta)lilctîs ti giîsle
ccili ? 'l'le satel itiotilt. iiîder tile 'alnI ita l i ciiecil mIn t lc

disbîirsçnîeî lIion' Car)ti, bi' ? I tdtoc'. lut lo'îk te .

INTEREST E ARNINGS.
T'M dité o/ f JISliM SociEr':

ii-.Iii yolîr iiîtcrcstilig i rticle sonie lit tileitialc ago >011 stuotîcul tuee
titerest eamniigs of tlle difl'eieli cnlipaiis ini a1 vCr>saltîCtoiy Imiali'
tic. 'Iltceete iifl'crcesc,, liowever, ieisecît hicitïclclit coîiptvIiic
sîlticli il is liai-i 10accoliî for. Oil t ltit iîug tige iniatter uîver it tîctîr

yeti 10 me lt iîossibly il tire Conmparte nay luit clasify uIle îuîen

itemîs of inCOnie in tit saine %Yay. F:or (Iuacc o ali fle conopalie4
conideuir tlic percentigc telichl '--..dteî to prcuiiitts wieî tiiey aie
paiti senîi.annîualiy or quiitel ]y, as preiliiiiiicoit or.las iIýtercst ? Il
is an important diflcrence, andt ifaiy <if hc coiiitilics aultled îlîisiiloulit
lu their oridîîiary iltlCiCt.t Carliiigis it lm, Cld cge lueur figures qron-

sitieralgiy.

[W~C do0 flot kno1W if any of Ille coînpanlies cotîsider these
ltcrcentages as interest. %VC do not îhinik they shoîild Ile
it iii flic intercst accotint, altlhotigli fuuis is a niater which

is open to disicissioîî. We w'otlcl b)e ohiged if flic îîîalî.gers
of Ille cotnipaîhies (if any) 1'. lucl do0 tiis tiuld drop tis a1
iote on tuc Stî)jclt.-It>ITOR.]

PORTrAGE LA1 PRAIRIEî, Fcb. 12, ISSO.

SI t -W'îitit vot i h liu eliotigil .0 îîieasc nstrr flic J'il ltnng
iltro1ItiitC iteiSlRNCE CItROstCI.E..

Whitsui-e of tue conîiis&ýisi is duc 10i an agenît, aîîîîoiiitgi lîy Uie
(kterail \gcsttfor tic Provintce, icgaîitîîig tile folloivîîîg bîiî

J\ paity livintg ii (lie --anie City as tc Ucliiri Agent %waîitcdl to

v i. urai en senl ta lus; iretit lucre to M'lI 01t tlle apicationi.
autd lu gu -11 ail îcçcsa)y infiti llla1tiuli, 'tlt iiiarkc a fuîll diigraiîi (tiis

1 4 .îmg a Ilaiuriactiiing rîsit>. %viicl tlle agent diii andi orsvîTtit 10 t h
i ;rniirl griîr. 'l'le i:.k w accepteti ly tlic Geîîeral Agenit, lic also,

sVe 'Itit tii îtsii atIt n'a> i coileci lue premiin
'i';Ioe a9enî t 's ttitt-al co1iiîiùi i eillZ 7!z percentu.

il'aîsseii tiic ali'n'c mut yottr '\irçli ntitterci- u>tiîis ld greaîly

b Viurs resicclfutiy.

F. il
('ltire ks no, iaw 1il0on Iiis bsihiject that wce can rei'er yoti

to. 'Jlie ctitoinary atnd ciîtitable r -'acîicc is, wve believe,
in pay tlic local agent lîis ftill cotlitiîtssioli on bulsinless of
iliis natture wluichi bl)Cougs to bis jiursdîicio)-E»îitotý.

ACCIDENT INSUtANCE.

71/,.fi> theEim f thie (711RONI.E.

IiF.sl SIR,- SeVel.ai Of the coIIIIt.aîie% iîas'e aciopted a joint life or
î'. t iicrsIiii accidtie ,.,Ilc5. tiiL pi cîîîîîî îîî foîr v0tilih are, I behieve, 0111Y
litot duice fottls' of tige foiîîlle i aie. *'Iiîîî, if twvo pai Inerq 11v

t liant,) apîîis foîr accu-lont iit'tiralîce .'ciiaratciy, $1 o,coo ptayable 10Otie
licir, o ucaIci if lie is kilicti, liic troullardies Charge $30 ea .I;o
for lthe îsso. On lte ollier hantl, if these saine two ien appiy for

a1 joint accidecnt policy p)ayable $ 10,oo aI tite dectît of tue irst only
hIl 1utdicY Iteilto le cati clitl, il-Y %vill tak tulet" for $45 Or$1

h. t initier tuic otiier pilaît. Wh'iat henel'iî dues te Conmpany gtl
tnier tiw later plian svhiicii it ducs îlot gel tîrîder the fornier ? The
chance of caiîceliiîg Ille secoiul $ lo,0eo poiey as% soori al: ige rii st
Iicct>îîîcs a ciaiii-tiat i, ail. TlO ut.it il more cieaily, ail1 tiiey Itiake
i, tige tincl lied 1trciliii flot uIl bîalanîcc of he yeatr 0it tiîc secondt

p1e.Si pjîobiitg dcaili t» liappeî oi flie a verage iii tue nilidile of
tIlic pîiiicy s'c.r, lie iuiîeantîed l5iîîii iii, iakinîg un atil %vrice for

*i..iipCsi i., $ S., tir .' oiaf Il Ui carly îîrenitini. Titis is the aniolna
whlici tlîcy Iîots t f ;* parltîiltîîîi lioiicy, foi Ilte chance of
gciiîg il back agailu oîîly 011 file cases %wlîcre a fatal accidentî Occ.rs.

lîitiitg, tue eolilîpaîly', puibîislitrd figures as being the correct pro-
tot îs($3 preiiii fur $î ,ooo ilîsurance) tiîeY 011îow Off $15 tICI'

til ont îiott'.anl policies for the chance of gclting il bac, -. in thrce!
l'ut"s ,low!s brig-lît linait ieriitg I 'i lie comiparutes cont îla;î of lthe uit-
p)i 't.tîhIIeiîcs of tue bIeliiess. -Veil nion, butt scîtat profit catie ei xpectecd

ilier titis raic-cîiniîg ? "lie -:onilpaities that aire doing titis (!c- . et to
lose oit ccotilît of tiejir li.ck of cotitoit-îeilsc.

Su.da thought ful man 1 regaird Nvliat 1 pay for iliy
life isluraxice as a part of m-y fiinily expeuuse ; aiud it
deterininiîîg what shall be tise probable expenses for the
comliîg N'car, T .Xays add the preiiiunis on nîy life poli-
cics." Thils is ccrraiuly a practical and îi)tsincess.iike ss'ay of
lookiîg at flue stibje 1, and the coirct ouie wvitlual.

Tie Influenco of Lifa Assurance on Social Problons.-
1 liad befote ir'" not. long ago the spectacle of a sî'idoîv
%î'ithl two yolîiug fa,: :. !îss chidrum in lier amils, aîîd au tilt-
btiried liîtbalfd in lier dlesolatted honte, and who was iin siu'
abiject Ipc.vcty titat 1 lad to advancc lier îny owtî checck to
etiableclber to bîîry lier lsband, ad to afford lier lîiune to
ftirnish flic prools of luis dleail. Wh'lo shall say wlt iii-
fliience the <j2oo, for which that dead htsband was
insiircd, exerted on tic life of tbat sorrowving widowv? IVas
àt merc>', îhiîk yeti, thec difference betwecn abject pentiry
an(1 comiparative affluience ? Who shalh say that it did flot
prescrve iîî the paîlîs of v'irtiie a lifé whicu, bot for its aitl,

iî'oîîld huave beets forced iinto the abyss of dislionor ? And
tbis is buit one of dozens of instances whiclî 1 cottid give
yoîî frolli nsy oivit persotial L-tîoîî'edge of tuc iniflictice

ss'hî.. . life assuuraîscc is excrcising in ii otildiîug tlie life aild
sluapiiug' flic dcsîinlies of ibis yoiung cotînîr>'. *- * * 1 tell
yoti, the goldeni age of life intîslrîr. as of hiîmianity, ks
iteforc It- aund flot behiiîîd tis.-Jr'uln i iiess bu PiM/ard

7ý«e-c, of/Me Atisf,'a/zau 31tiffia/ Prozm dei.f Society.

MARCIJ, îSS6. r~VSUJ&lNCI? &' Puy. lYCE CJ[RO.A7CL 1?
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ItHEAD OFFICE FOR CANADA, MONTREAL.J

OF LONDON, ENGLAND.

This Companyhas deposlted wltli the Receiver Geueral, in approved Canadian securiies, ovr One Hnndred Dollars
for each One Bundred Dollars 0! llability, thus affording absolute sociÈity.

WILLIAM ROBERTSON, GENrERtAL MANAGER.11

AGEN«Ts WtNTIED. SpLcciAL -tfRms. B. HAL. BROWN, stJpT. or AGNcrtis.

* - - .- ---------- 'c - Z Z
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HEAD OFFICE f

Thoe Fire Insi
O* F LO

'Z'he Fi"&u c

CAPITAL PAID UP - -

RESERVBS FUNDS- -

CAPITAL- - -

DOMINION G0VER1ý
TOTAL SECURITY - -

WILLIAM ROB
ATrON,

~OR CANADA, MONTREAL.

iranco Association
NDON,EGLNO*«

>f tue Oz=:Pa. axe:

- -- -$500,000

- -- - 850,000 '
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[MENT PEPOSIT -- $100.000

ERTSON, general Manager.
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ROTES AN~D ITEMS.

Chicago's lire losses ini 1SSS aiînoîinîed ta about sz,250,-
000.

The t.ulfl Life Assurance pireîiuînii incarne ivas abolit
P$So,ooo,ooo in Grcat Britain tast yuzir.

A correspondent informs us thut CaIedonin, Ont., is
itaiîî waerwrksfor fire litirtiose.s tercee ini tiuai own.

Mr, H. L. Âldrieh, Editor and Proprietor of the'
If'<'sta'n Iusiil'liiii-eo>cî'iez4', St. M.us,?o., favored uis wiîl
a Cali lasti mnoîfib.

Post Magazinc- Alnianack and Year Blook 188G.-WVe
have to tender our ilianks to tic publisliers for a cop>* of
titis valuable publication.

tta or' Illinois Advance Report.-WC akokg
cap.v of abot'e front Charles P. Svige'rt, Esj.Audittîr (if
pulic accouînts.

Henry B. Hlyde, Esq., 1resideni of tlle Equitabk' Life:
Assurance -Society, sailcd for 1Htrolpe on Saturday, Fcbruart
20tlh.

Mr. J. S. Bloomingsion, publishier of the In~sia<'
Chicago, tvill l)lease accept aur tbanks for a colby of biis
uiseful Fire Cirt for Ille ycir iSS6.

The Commecial Marine Insuranco Company af N«ar.
nioulu, N.S., is repaorle-J as liaving- dccidcd to %vitlidr.'tw frin
busines.

The bc Metropolitan Guiaranîtc aiîd Accident Iiisîîiticc
Compatny, Liîiîied, of Grcat Dritain, is in cours%: of liqv' la-
lioni.

A Mtittiil office for instiring :gainsi loss frotn coînîneltr-
cil] ailtîres bas been establislied inii Pris. Tt is cailled tlle
Assurance Générale.

The Canadian Bank of Comnmerce lias closed ils branicb
in Cica-go and ivuhrwnls binking business froni tiai
City.

The Pictou ]Bank lias given notice thant an atupllication
w-il) lie niadle at ibis session afi Parliaient for an Act to
rcduce ils capital fronm 8:5o,oco la 8:!oo,ooo.

Mr. William Benson, of Wellington, lias lîccn appoiîîîed
geiteral agent for the L.ondon a111(l 1-îîcashire l.ife ssuir-
.. ,ce Colipanly.

Monîreal Pire Brigaç!c.-On .1111)Iher page WCe l)Tit a
cortnmnnication on tbis subject. 'l'ie suggestionîs con.
îaîncd in it arc imnportaint anîd vaitiable.

Mr. P. Stanclifre, gciicral manager for Canada (if die
Btrii, Emnpire 1,je. Assurance Ca., bais reîîîried frount
Euglanîd, afer a i'isit af soin six or viglit Nvecks.

PlOuring Milis.-ifl £hete arc soe 1.300> 11011r Ililis in
Ca1nada. Of titis îiiîniber Ontario lias S6o and( Quecl>cc :S:.

'ibc are i 6,Sao ii Ille lJniîci States.

New York Insurance Report, Part I., Pire and Marine
'l'îlit lion. 1" obeit A. Maxwvell, Sîîpcrinteîdentio nI nsuraiîce,
will pease -tccclit our T'k for a hoîînd colly or the
atigeve.

It is now annoîanced tlui the naine of Ille lriton I.ife
Association, Liiînitec, (îlot the Briton Me%1dical n enral)

ksi l Chcanged ta Ille Il MeIcli and I'ciiî)nz raiec J.il'
A\ç«ici.ttiol ai Enla, ind"

January Pire lasses in Canada and tilt Unitcd States
are cstirnaed at S! 2.000,0r00 1» ur colîtecînporary, the
Ctoiiliercial.1 lJu//db: of N.X'. 'Fbis is two millions more
tian the average i.uuîary lIoss.

Mr. E. L. Whxite, or' West Winchester, Ont., lias Iectn
;îppoînted gUeffrl agcnî for Ille L ondon & L.ancashire Life
.\suranCe Cînpany. MIr. Wbiitte is ividely and favor-
ably knawn.

Honian's Pln.l~ ave been asIkud Ibv a nu:nh :).r of our
subscribers to give a full aînd inpartial opinion on Ille
AMIriîs of tIlis plun, and p)rollosg tu o %ci> 5<) III<'r ne't isue.
We regret that WC are tinalble tu du su iii titis ninlier.

Vol. XVIII of the Western Insurance Ileview,st. Louis,
1 as 1>een reccived, flic ivbicli Mr. li. L. Aldrich, tihe pub-
lishier, wiI pleasL. accet onr thanks. ''le IP'estern Insur.
ance .Revicw is -aiwtay-; a1 wvcni visitor to, Our files.

Insurance Soceoty of Montratnl. liceeftcr i)tic Le knwn
as the Insura,,« & IFinec Cm.,c Coufles Lit iii a
new drcss Il ii tce-)rdisice with plans fur efflargwd opera.
lions.", Otr Monîreai eoilitlr)nJ). deserves the fullest
înesîîre of succe.ss and li conîmaind it.-Chranic/4 ,

M[r. 'W. S. Hlodgins, of Stratford, Sulperintcndent of
.g cisof the Ontario MuIltua.l Life Assurance Comnpany,

wvas anon-ilhe callcrs i tibis office chîring li( past inlonuli.
Mr lois %vasi apjoiiiiiileb agents fur ilie Province of

Quebcc for bis cuinhanlly.

A political ortr paigof -i certain gencral whlomi lie
professed t0 admire, siid tlî.t in sie ficId of baltl lie was
alu'ays foilld wî'bcre Ille buikîts iVcre tlîickeL.st. - %lebcre %vis
fiat, ? '' asked one of Ible -siditori. Il lt Ille anininiition
waggoii, * saîd anoîbier.

ft!cssrs. Forbes & Charbonneau, of ibis ciit', lhave bcen
apploinitud ,,.ner.tl agents for ibie Provinc'c of Queber of tule
Ontario '\Intial Life. AXssuîrance Cuiînpanyv. ''le Ontario>

MtIîtîal Life ranks aîna<ti sou nd clnaiaclCt
dian life offices, and bias during ilie pasi f.Žw ycirs noade
rapid progrcssivc strides.

The total rire Premium iceceipts in îSS5 iii Ille Uniitcdj
States. accor(ling i) tlle IVIklî' Unile.nrifr, aîioîînted tu>

$S7o204SWbile utccqendur less divideîidl,. fout up
to "'Sz,777.3(17, -il'd Ille illcre.asedl Ii-.i>iliie 10 81. 7 3 S,47 1 '
wblicbi leaves a inargin of $2._;o4.643. Not înicli profit iii
it.

il; is rumorcd, whetbcir corrertlv or flot we canniot !sa.y.
thiat Ille Muxîmal Rzeservi' Fun11 Association of N.1. iîutends;
shortly ta open %il -. 11 r' vncy' ii Grit flritaîn. Th'iîs ivauld
b bcl furst intîroduction of Ille ro-opcraive or asscssînient

sscnof lire assîraîc 1 14.îglad. foir i preclcnt it i.%
uîknown tîterc.

Fire and Life Assiuranne.-Tlîeirc is iblis radical diflir-
enCe Iî:c.e he t'a SVNICIII, 1 'f is 'tîratîcq. for in a1 iuousand
risks of lieaslitii tnt:e finc ule, possibIy not iioreilan
a --cote (if ilivni wvill %:ver iiiaiurc. andI in a tiou.siid risks
of ior:îado, Ijb%iI>1y Ille tornadu wvill nieyer coule but in
lire insuratîcc ever" ri.* takzeil 'viii if kecptiii). iii dite lime
bave ta lie îîa'.-

1 liaitr< -t 1..'' l i aîi i >' a % ii, l n . U

Fur Iurcniunî..luct hunlcr

]h:c'.it ail chis:n% 1-1 :Lun.Ii<'r,
Fo'r jciuîtýr i'. a 1b"rç.

lMARCH, ISS6.
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British Empire Mutual Lifé Assurance Co.-,Mr. Janmes
l3urnett, Presqident o f tce M.Nontreail Stock lihage as
joiîîcd tilt local Bjoard ai l)irectons ai this camipaîîy. lThe
Hait. Jal.ss Hamîiltonu, Messrs. Jalîn Hope, Alexander
MtIirray anîd Robert Sirniiius, ~Ii fwlai arc well-knownt men
ai standing in Montreal, are alsa ncnbcrs ai tie Bloard.

The Raller Ritik Crazo.-Raller rinks have been buriued
duriîîg Uic ionili ai February, ins the iollowing places

Feb. 4 Tornaî1to <Mrpliaî eL. 13 1-ial-Y
Fcb. 8 Napatîce 2 6 Londui (Daiisy)
Fcb. ia KincurdincI 2S Ofillia

Fcb. 23 Poart Iloie.
'ewonder if they are a paying risk fe'r insurance coin-

pallies?

Mir. 'William H1enderson (ai the Hartfonrd Fire Instir-
aince Co.), the ncewly-eleced presidemit ai tlie'brouta Board
ai Fire Underwriters, cntertainied tic Ieading ine insuirautce
Inca ofi'aroito at the Queeii's F1-ltel onl F.Cbnîîary 25tli.
.Xniangsi tic guess %vert .ictutenanî.-Goversnar Robinson
anud .MIr. Hl. %. Darling, presidciit ai the Board ai brade.

The Ausiralian Mutual Providont Society lias «adop)tcd
a scîteuie for tce assurance and supenannuat uian ai its staff.
'f'lie conipaiîy allers ta its clericafl force the protectiont ai a
lice poliev, allowimg tlieni the option oi rctining atter atini-
ing a certainaCge nîmon a s-liding scale ai penîsiont, incncasinig
with lengtlu ai service. fl*ic conuditions ire nejîrcsenited as
very liberal, but retireinent ait the age af sixîy-fiîvc is inade
conipulsory.

The Toronto Pirc: Insurance Company...-A Bill lias ber
introdticed ta incarponate tItis comipany for ste îburîaasc ai
insuring pnojuerty against loss or dînage by fine wvitliî the
Province of Ontini. Il is proposcd thit the caital stock
ai the si'id Coimpany sisal be divided iîîta <'ve thioisaîd
shares ai $100 cai. Il is alsu pnovided ulmat it shali be
Iawful ta imcrcasc tme capital stock ta $î,oooooo.

Messrs Bcddouno & Brown, af London, Ont, is tlie
nai ai the fii wliicli slow carnes auth ,:,c gnc)y butsiness
ai M\r. F. B. Beddoic, wlio is sa welI anid favorably knawn-
liotl ta tîte comîpanies lie rcpreseiits anîd lis clients. 'Mr.
Geore «'. Bnawmmi caiics froit New York, anid bias a good re
cord; lic is a brothcr ai N. flîown, ai Nlessrs Ganît &
Bîrownî, cliet.agulits for Ontario aid Quebel)c of the MuItttial1
Lite lins. Co. oi N. Y. %Ve wishi the ncw firniuccess.

At ut again.-We have bcen sliown a letter frolt tlle iveil-
kuiowit actisary, Shep~pand 1laîialis, relative tu Ille iseitad
ai luis ineli ils plii.% Oa a scsîe ssociîat(in froin New
York City. lIn thmis lcucer Ims: ivites :-" 1 have yo tmn.s ai 5 il
imsant. tU clippiitg roiti <aime (afisu local papens.. 1 did

not, and <la inote cîîdorsc Uic Mutuil Reseàrve Fuiid ,ite
Association.

* * I have vet ta se aity asscssmient coipany
tyhicli conmtes tmp tea imt idea ai proler incthiods anJ
nîamlitsaenit. "-.1lvnda.ry Times, Zûron fa.

etLire Insuranco," says the Cicagtýo Intr 0cean.
teals ta ituchi iliat is elevitiitg ilt îui's ntature. Il asks

SoineC deîai.1l and exlimd)tiiiue roiti hit that lic limscît nlii
not sec rcivaîded. Butt tic rcuurn ta uhmase for whiain lue is
suriviitg is sture to enISue,.aîmd lias ncvcr ycu piao'cx itaior.
ltue. l'litne is lcss afçi sliiiiss in tic act ai t. elingid
coithuing iiisuraîcc tmaît iii amv otîter oiitliy a mait
assuils alma ulat Il hmabit of iiullnîng lias eoonc5
llimivcr.iI is a tnibtîte ahilz ta) tue woizh <i' tihe *~m a
prusîf thmat sci;bcai is a ultuil motre gelICMra 11umai.t
attributs: titi i is oilicsi creditcd witlu Icimîg."e

A. . P. Barth.-%We are plcased te nitae timat Mr.
Ba wh.tlo lias lucn necciîtîy actinmg as geimcr.l ngeiit for

the Landan & 1Laitc.'ullire 111e Assuranice Cltpa ,imas
been s0 successiul in luis work and lias slîown such aptitude

for the business, tit tie l)irectors have advanced inii ta
the position ofM:nae for the -Moiitreil district. This ils
a welI deserved tribts: ta mnrt, and refcts credit on tie
judgînent of the General MNanager, Nlr. %Villiamn Robertson.
%Vc have known Mn. l3arthe pensonally for sarie limue, and
have always fêit confident lie wotild inake a success ils lite
insuirance business. He is miaster of both langîtuges, and lias
îlmarotghly posted liiiiself ini lus business, anîd is tliencione

canîpe)tenlt as well as willisig amail timies ta imipart infannation
ta tiiose seckind, cithier a desirable iîîvestinent or tie only
and saf d iîclof a iking sure anîd certaini provision fur

thecir fainilies. %VU wish tluis y-oulng gentlemlanl and bis
descrvedly pojuular Conmpany caîuîinucd praspuerity.

Charlottetown, P.E.I.-At tic last annual mieeting of
the Il. E 1. Bloard oi Fine Unidertvriters, Lewis Carvell, Esq.,

rreinîaive ai the Guardivi Assturance Co., was elcîed
pîusitien Of tilt Board for Ille unsllilg yu-.r, aild Fred. W.

I lvindiinan, Esq., af the I Glasgow anîd London Insurance
Co., Scneîary. 'flule Fine Conîupanies il report a profitable
business for i SSS. 'llic prospects of water b-cing iitroduced
ini Chîarlottetownu s!îunly are good. 'l'ie wiiole Towli Colin-

ci] arc pledged ta wa.tcnîvanks, Ille offly ditliculty is that five
ai the tels Cotîmîcillars arc iii favar oi the work beiiug done
Ily a caiîupany tînder cantract, tie otiier fîvet being ins favon
af Uie city, daing it. Thei Mayor is also legdtu water,
althougli his ninie is Il Ber! 'l Ati aîy rate ivithin twclve
tuionîlis we hope ta have time water introduced, Charlotte-
townu with ils wide streets, Open squares, and detaclied build-
iigs ouglit tiîcî ta bc a goud field for fire coînpanies.-

'llic Newr Zealand Gavernnicit is ta issue a Joan for alle
million poninds si-,., bearing intcrest at ; Ver cent, witii tic
nlext tluec niontils.

Pauporisoe in london.-rihc rctinn ai Metrapalitan pais-
j)cnibun for the fil.liu, ofe a Janiry shows that zliere wec

-L total Of 100,i97 pauipens, ai wlioi 57,S34 werc indaur,
and 42.763 ouitdoor. Tis is ai increase ai 2,652 as Colis-
parcd with the corncsp;Ionding. wuek ai îSS5, 5,S 43 as COU-
tra.ted with i$S.1, anîd 1.756 as against 1833. On the last
dhay ofithe fîttit week ofijamuary, 6--- %vagratits werc relieved,
oi wivîan.71 %vert imen, r38 wuiîîCfl, aiid z3 clildren under

sixtuesi )-cars ai age.

AMRICAN SURETY COMIPANY 0F N.Y.
Thc lEtna Life Insuranco Company lias issîîed the

folowîiimt notice ta it$ agents witlî rcicrencc ta thuc gtiaraiît<e
bonds ai UIl almove Comîpaniy:

IlWc çlc'ir tel n.i'y ur i;:cnt% am.i otlicrç, haw:ng ditUngç wviih
thc .1ilisa Urc, tha: et îvll not liîec.iftcr accq)i guaraitice bondtts or %tic
,,lvc1:,t Surcty Cunî1 iiny of Ncw Vurk. %Wc rcciitly hall ucca-4i.si
tu cali tilmon tit crnp3iny :încr anc oi its cositracts, but have bec-n
t:nable tu collct)it anib:u wvisout liatîauioil. .1 suit b: cn in î.
tuicqI fur tic rccovcry oai ic.iamuuîlî duc."

SImTAION As SUI EI;ITN-1>E)F\T OF A LWEF INSURANLE

Cîmi.tt-.\v wA\-rii lV A& iiAAGFR Wiil IS ENERiGETIC AND>

îaims.Ai'i'Y -1-0 G., C.îmn 017 I l,ýuuAxcE te FINAtNCF

BANKEBS OBITU&RY.

Fulcr.M is trsideiicc, i5G Jolu Street, 'lIanonton, n
Fcbrilary i 5îh, wi'uhianu Fuliler, teller ai Canadiami Batik of
Coitmmerce, rnonto, agcd 41 ycars; third surviviii- son
of the late Bishîap) Etiler, ai 1lanuilîtan.

Crookall.-At blis rcsidcncc, Blerlin, on the 2znd 1Febri.tny
Chiarles Crookail, mnanager ai tic Merchants B3ank at Becrlinm,
in the sixticth ycar ai luis agc.

I GO



MIARCFH, xSS6. INSURANCE & FINANCE CLIRONIcLE.

FORF Y-Fl PST AN NU AL REPORT
OP THE

$~% ~OIÀI1 LFE I$ûRlI1E o.,00
OFFICE: NOS. 346 & 348 BROADWAY, NEW YORK.

JANIAIRXlst, 1886.
Amouflt or Net Cash Agnets, Jimuary 2, 1985 .................... 1............................

REVENUE ACCOUNT.
. ................................................. .................................. IC13,517.1s26 <13

j<dferr,1 1acnint..Tiiu71. >.&s... .... .... or.,t(10,>$12522.1mi <13
1,îcctftlITell IicIt:i n.il SerlliiinlIcI . ..... ....................... ,iJ.Q,7 . - 71

1c%4 isteft1t accrLod JaitWlry. s...........................6,07

$57.835.998 4

Xoscsgby death. isîeîudi:îgi i.ereioir ut1tni DISBURSEMENT ACCOUNT.

A n uI Ie , 2I iJ u.e d 'S I sa.in'J-p-U-le... .... . . . . . . . . . .. .. . . . . . . . . . . .. . . . . .. . . . . . . . . . . . . . .. . . .3P ~ ~ I G
*r.)tlul~~,, râ on r ad ttiil.1 tu lj.gler . . . . . . . . . .. . . . . ......................... ............. S * 7

Taxe a,,I c-IlslIlaes..............................................................201.3
Taxés a"d n,re-itstiiam.~lc .................. 111 hscau e................ ...... ...

021co ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 4S4 au 62x>sfl main vriig rnhg t .. ...........G $i10*414.uwk 19

$63.512,618 OO0
ASSETS.

Ci.h laik. 01 and IL' n t ranith. Onc rft«c î......................... ..... .... S .û121
Uai:c%.4i Slttc4 lIbosi15:Iid othcr bosîdj x:,d ,itock, <:narkrt ;ulue. S369ý1,'ra .* .......................... z3.r.C.I.f e4;

Ileul ""'-............................................... .. ,3 C3
BlonIds . tae, la l.»o e.laue (bnosilliîtg ilercua izîsurcnl foreIc.5OOOnti:d ttho 1.oiceaiarsknd tothe

Con~~~~I'suuy~ri .'abItuuîrluea eulî.... .. ..... .................................... *...........~1~.If 1
TeOIorluy JAllIS Un~k,. ~n1e~ c ~ec:rI:e< idd s e<lInirnl.Sr lits <.............. .. ... ,51 1

*1Auuî ai eI't:i .ulels. tie raerc Iddbe iatCoup.,s o îlu~', î~ldesn.0s:..0ta)vc...................... <, 151

*I~rni1iini aiex ic llicleS lit courise oft ral,:,issi so!clco, .lereer f1eCIoi!l îeue!nZJIII
....... cý a %.%W)................................................................ ......................... 23

Açit, t<l Ilcesciiitesflicltp, JA:îuary 1, 26$G............................................................... .... 435,'25 19

Market value of Securittes over cost on Companys Bookcs - - - - -

A .Iitilic.i Pelarçîilo or thse Items whli accomiSay t1:0 ueual anuual report filca wiîi, the Insurxr.ce Del.artinctut of
the site %i. N"ew York

CASHI ASSETS, January 1, 186, - - -- -O

Aipropriated as fallows:
Asi' ~~e,.n illh'equelst In .luinuary 1, IsSr,............................................................. S 141.424 0

Blepot. Xa<e, tw2hitl ibrooi,tc ..... ..... ................ . .......... ..... ............ ..... ................... l,~ 12~hnucdn.awneut.duonn, ,îudi.ald. ccinlmi net prcscntccdi.......... .................... ......................... 4JO 1
>.tincil1 .*. ,ur ii,,! îî::aild for))e. ...... . ......... .. ...... .. ....... .. ..

l't»crcal for relliciru,,cc n exIisis pohlilee.: pnrticiiti tiqu:nrnwwr.1 :4 lier cent. Carlile net presulirn ; ;.'pfli 165 2
1p1ing: ai !' p.r c'ent. C2uIfIisine lîi rn:îh:sm,î.... ... .... ..... .... .... ......... ....... ................ 620.3 0

Mt.rvrclt foireoniffliet InaIhte tT-,'îic, 1 Ivi.Iciid Futni, .1nnutiry 1, ffl occr at :boire a %pcr cent.
rreeosc pii-lli- fta clas ................................. ..... ... ..... ....... .7

Ad.1iion l the Fusid curlig ....................................................................... 3

Xlîrnea lu Tontine pôlicy.bo6ulcr% ,uring th1e yc.'ir on matorei Tontitim...................................4G,3 24

Blanc -fTonili, F,în,'l. .1na~1. 15<0..............................................................3..........
iscrrs ror p.rcin1uins pxuh, li a»lrncc ............................................................................ 3 Q

.66,804,321 32

$39.799.8198 19

DIrisible Sur.nlus <COMPanY*s Standard) - --- 704431
Surplus by the New York State Standard. at 4 1-2 per cent 13,225,053.94

Finon ilin îiIiile 1 ujl. <4S,1.431 te lis-il nt Tr::':e' ias dcciîrcd a l'tierslonar3r uhlidenu! to pilicip.%tI.n polici in propotion.0u t
tîtir <0fltsl>ftiflI10 snur,igxs. availi~ l seulement ci! Sirat anu:l prcizosun.

l>ca11a Citlism. t'ait. ]licorne front 1ni'rsL lrsurancc ln Force. (tnsb, 'Nspr'i.
i~,.* $,n1..01-Il1, $.2,a 1n. 1 ISu?, 861,74i.1c .Tan. 1, 1 r-2, $47.212<.7cl

Durtng the year, 18,566 Policies bave been isa.aed. insuring S68,ý521,452.

January lst, 1885-Conpany's Standard, 84,371,014: State Standard, a D,390,1773

SUR PL US January lst, 1886-Company's Standard. 7,004,473: State Standard, 13,225,053

INCRE&SE--Conlpaxv's Standard, $2,693,459:- State Standard, $3,328,280
WILLIAM H. BEERS, 1txiit HENRY TUCK, ieIjdf

ARCHIBALD H. WELCH, 20. 'ePri6t RUFUS W. WEEKS, A4ua,

THEODORE M%1. BANTA, Co:Afgir, D. 0. DELL, SuiP1. of Iredri,

A. HUNTINGTON, M.D., M.di'aZ Direder.

]DAVID RJ- EGeneral Manager for Canada.'uNtION BASK SBWLOINC, NONTlREAL.
OFFICES. MAIL DUILDIN09 TORONTO-

-- - ffl- -



INSURANGE & FINANCE cHRONIGLE.
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MARCH, 1886.

INSURANCE /,O M PAN y

0'NORTII AMERIOA.
ANNUAL STATEMENT, TO Olst IDECEMBER, 1888.

Deposited at Albany, N.Y., for security of 'U. S. Insured, $100,000.

SiR A. T. GALT, J'reidazjt.
NO OTHER BUSINESS TRANSACTED.

iloc. JAIES FERRIER, '-',sdn.
LDWVARD RAW~LI NGS, agigDje'.

THE GUABANTEE COMPANY 0F NORTH AMERIGA@
18th Annual St.atemnent. to Blst December, 1888.

Capital Subscribed. - 8608,600.00. Capital Paxd.up. - $300,000.00.

ASSETS.
Unlicd States Governinezit ;ondts ................................. .... $241,2S5-00

Richmnond City Dond, (Va. ....................... l127.50

Railroad, Corporation -ind Mfunicip)al B;onds (Canada)........................
Cashi in Manks................................. .................... 6692

on lianl (l.l.tablc funds> ...................................... 352s

MotacAccnîcd lutecst, nf !Sundry inior aSscts................... $ 19,640-07
Preniiunis ;n duc course of collection ............................... ...... 26,S0 3 . 19

LI ABILITI ES. Total Assets ...................................
Rcecrvc in hand for unearned Prrcmiunt cn ik in forcc...................... $94,171.20

.4 .4 3il otiier Lia-hiîiics..................... ............... 24,747.27

Surplus to Polieyholdcrs .................................................
RESOURCES.

Nct A>ssts s bovc................................................... .......
U<rvc Caî1liîil s ibtject tu Cal!............................................... ..

$242,4 12.50
125,847.92

07,212.05

46,43. zG

e481,915.73

$1 IS,918.47

8302,997.26

$4.i7,16S.46
368,600.00

Total Rcesourcs; for sceurity or hinsurcd.................................. 8825,768.46
*,Tul nunther of B;ond., ni force 31.,t I iccunler, iSSi ................... 1So
rotai sliepr of lion, INSsINei to.al ....t.......................... ........... 70,649
Tol Application.. rcjectç.l 1-P date.............................................6(,69t;

'n*tiai A~pplications 10 dlate................................................. 77,347
(or %h1 f-411.z record% me rc:ir.l j,, <in O 5..e (..r tcfcclc.>

Total Amount of Claims paid to date .................................... 8$388,645.85

iI:î..min.s, .trictiy con -d 10 issuiîtg ilyîs.i nnrvt for Emplioyés cf 1;iaks, Rniiways, Crnncrciai and Fitnanciai C pIorations
anld Govrninicnts.

uîk A. T. GAlT:l, J'reaidet. EDARlAWIGS0 Ds.o- JAMES FERRIER, Vice-Preiifent

ASSETS.
United 7uites Luovcneîîet Bonds ............................................... $ 2700

Riracorporation aind Munlicipail ...ts(Cnaa............. .................. . i 319
Cashl in Klnks-U.S. fianks............................... ............ $3,755.60

II a ....d ................................ ............ 13,6S9.33
Çal on hiand filtitlb)l.............................................. 3,279.77

Accrucd Ititerest and nîlier Ascts ............................... ................ 1,3S5
1'reiliuis iii course or collectioi-lescs thaan thre înonthis dtue......... ..... ............ 16830

LIABILTI~S.Total Assots ................. 82,752
Rteserve fur unearned Preinlinînls, mind ail citler Liabilities.............................. 13828

Surplus as regards the Insured...........................................86,823

RESOURCES.
Assets as abovc............................................ .................. $2,2 2
Émsrs'e Capital at cali......................................................... 13400

Total Resources for soeurity of Insured...................................82,152
I,îcrcasé, in Assets ovcr last year.................................. ............... 51999
Nuier of Ilolicics issued during tle yCar.................................... 25,427
Total L.osscs paitl duri:îg te ycar................................. ... . 69o for 19962

$112,750-00
61,131-92

20,724-70
12,235-53

116,S83-07

$323,725.22

153,832-83

$169,892.39

$323,725.22
103,440-00

"27,165.22
$21,939-96

iSq.966.21
erj()6,512.8,1

c

-I

i

1 Il Il Il to date ........................................... : : ... :: 1 t,874 for
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CITIZENS' IISUflANCE COMPATNY OF CANADA.

lle l)ireciur- liait thie hut uslîîîitetir Ivorutlte vear z SSS
mllii, il tvil I <'ltei t'eu, aiiiti clisctouitrgîîg evîdellc of lthe cuit.

îiiiîd iroggvî', tif thle ( *unîli.aîi'ý.

.%iiiî.iiîI 0i85 i ui i 'eîitis i .......
.Ait-ratt 1 iS~4.........

$330,93S 83
292.004 91

Autout ~ ~ iîcit p1 tr ittlitit clitîtils il,

îîrOCCSS Oftatljlltt'îîîîeî, ISS4 ............... 167,151 10
Atititit jaid fur i.o.scs, iîîclîîîiiîg claiitis it

h)roCCIS Otlijltt:st, ISS3 . . . . . . . . . . . . . . . 343,602 93
TIlle, tîtile uIl IfGb. r!cciliîs ini îSS5 wvete $38 933.92 il% *xci's uet

ît» t fSS4, Ilte loscSe Wvere bt $317,7 19.94 grrealcr, nItici ll l'ek
adillâiici 0 te a saitcti etii

hi tîitsl bc siiuld in titis Cotîtecctn, ltçwever, lta: ilie Coniatiy %%is
sîttlbjccd tlu ait emmrorditîary ptuoliiî otfu fur lite mou(elu tti
Dccettlter. wicil is shîowii ly ll.c tci lit, %it the iveraige fur Ilte

prcedtîgclicî ioîtlî Ias $12,244-oo, lte lusSesý of h itie
reaclîcî the large siîtît ut $36.000.oo, wvitch nul aàtî ua tg) 1).ti
s.kIcîîuit of iiUls, \.licll, in ftc, %vert: qu.ccItiotlîaIly good, bunt laîguiv
le lthe dcfclivc maîîagetîîiil of lte rire tttepaIrîtençt ut titis City.

L.3 t î:~3xM? '
flle anîvîtîtît ICCciti ini îitciittils for tlte ycar v.. $54,S02.46, l>ctiîg

$4 2-1 C\Cebs uet ltoseOf ISS4.
Il10>O5t: in titis brandi. oWilig t0 plirciy icctlelitall catlsc!, mure

cotî,-lera-biy lirgvr liait lte cspeclaî-ii, bieig ahtotîl iwice lte .111omîfll
ot lthe prcviot yu-tr. Stici exc.î'cqiénaîî nîorîaiiy, tlhterture, aIffoiîis nu0

etoff btiad seleciioli 111(d a adjîclilion i. tiol 1<, ltt . ex1,cicd te lie of
rillitilr.11 r'iie

sî:w J'AIiS.
(;,rct ittlltioi lits itecsi giti dnuriig lte yvar te th e arin of

ti 11ev.' ail jîtîi)V -vt ~ I> li. d bciteittes ur lire< alid accilet inittraiiCe.,
whdcl il i, Iloi ed %ii) liTove .11iractite lu toe %%-ie dire Io .avail

tltetîlis$ t lime-c itîu't %wise Çonis or bafeivestnieîîî.

Uîtoi rctertcc tg) the sîîlejoisiîd -tlitilesit il wviil Jeu seiltihal, atlli
lia> iitg a1ccriiet ptrofits lu lire pI)Uic>hIulers, -tI divideîtds le siarchoild.
er:, Ilte ita1.'ltce reli;.iilluiîg i, $2S, 466. 52.

'llc ilillc.\t(i S-tititt iho\vs ltai lite su i jIlt in the Fire~ a::d .lci-
tient Jf Iz~~lis bievi ilicrvasvi dtliriig lthe lm-'t >er y the suiti Ot

$24,210-76, -111(l il' liteu I.i1.l,, h>Y $13,933. iS.

l1t lthe I)ircOrs' rcîthîrî Of 1854 litis fuid %va, rcfcrred tons a 'l Con.
titîgetlLamhv'

il illiv lie fil 8itiler C.q i.itictl. lînîtvcver, list il is a1 tid crealec hy 1l11
for the 1*rolclioi oft lIie arliotlers ofta oeiîîtîty, Ii- ntis litie signi-

Simcatce -1ý regards leolicylioltltcr,, %iteu have ahit-iitat sciirily mt Ile

NVHtIi, îlitvrcroî'e, Ilte lawt t plper>y teqîtires lte s-Crîltiloîis ma-itîitl-
nticc ofti., rcerve tiii iii a harge î.cnaeof îsrmîiuinîs receivetl On

i '.Il ils httSbiitc.st, hm.îil îlonî1c.'ic mnil foi cigi it unthe pari t Cîtiaiaî
cOulpaiesý forcigi, corporiins Ire extcitt, se far as rulates 10 tiir

I),ilîcss oltiIde of the ] 'milliont ot Catilda. Ili k diffiîct lu sec Ili
il C iÇCfitttiIiIn IA t'tir unîtà ;0 Co er tlt te the,. PrejttdCe Of IIom
eC.îîîîîaîies cat11 ie jttsîilleti.

l'iec Atiditors reptort iii ('3litle labl.
'Illeic ieirii l>irccîors aire :îr e Ailan, Rohert Andersonî anî

Hentry I.yîiai, ai of wiîoit aie eligilile for reclciccion.
IIENRV I.VMAN, I>'-sitieît.

1rrim -. 111:id \ccid........... $33--93S S3 'itsýç.ý p'iil-Firc aul %ccidIeit ........... $164,.399 71
llmtîcstî11îîd Relit, ... .. . ..... .. .... 30,757 S;3 i.<sts otsilslaîîding :Ittliiliig iadjtiltnieît ... ... . 20:471 33
Olditr Rccils ................... 8,220 30 Rce.limîiaîîcesi, Rcturn 1'rcniins anid Contmision te

;%gcnl- .... ... ... .......... . 105,912 21
leNlisc,', *tnclîîdint Illîcrcsî, lINcu, Taixes, Salaries, mnidJ eiirillîig -1119 DI.î,Iividcilds anci l.a COsîs .. 42,853 21

lt.ia.nec 10 credlit or Ilrcth i it . os Accoluit...... ...... 26,280 50

iciilifliS rccea'ctl ilà as........................... $54802, 46 l)eatll -tîd Luîdi(owct iaittt .ktiid Sii ......... 27,653 20
liiticc' .121Ç cilivi Revoite .......................... 1771 S2 lOeil' aniîî llis in coîirc .t proot ................... 7,500 00

t-llii'ir-aiice l'reîiln's Pa'itl ........................ 1,814 94
I ESpCîîecs, iiitîidiiig A\gt' Cçiiniissioiis, licicil Vecs,

Sailrics, ' i iîs, &'c..... ...... ...... 22,398 So0
Plia te credit of P'rofit -. n4. Loss AccoIInt.............79207 34

$66.-574 25 $66,574 28

It'rgI iîstf Ille >ca :ire -111(l \ccitdnt I1laîîICîS ....... $26,2SO 50 Paid I1r.4fi1 0plliiai to. l'lcdu r, Stirrcn(let
'' ' '< à tc I;llcll................. ..... 7,207 34 i Values, &C.......................... $3,021 32

NtProfits nt Ille ycar tftcr 1payiii(nt of diviticnds Io

. toc kh-lolders................ ...... .......... 28,466 52

$33,4S7 S-1 $33487 84
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FIRE AND ACCID)ENT BRANCHES.

ASSETS.

Parkhill Bonds ...... ..........................
Mlontreal Ilarbour Bonds ........................
Windsor Blonds...............................
11erchants' Blank Stock nt ns .................
Real Estate .......................... ........
Other Stock and Propcrties .......................
B3ills Rceivable................................
Sundry »eh)tors-Re-iîîsur-.tsces <lue from other Companies

an<l amouriti secured by Life Policies ..............
Cash in Blanks..................................
Premiums in course of collection ...................
Agents' ILIlances...............................
Furniture, Plans nnd Plant .......................
Accrued Intcrest and Rents ......................

$3,060 0o
58,160 oo

11,275 00

27,830 Où

85,000 00

3,388 35
42 14

25,484 13
t7,141 95
22,462 89

4,478 21

6,5oo co
3,35S 79

$26S,621 46

LIAIXILITIES.

Losses in Course of adj3ustnient ............ $20,471I 33
Contested of previous years ...... .......... 4,000 00

-- $24,471 33
Due upon hlend Office property and ohrLbite... 46,579 42
Surplus of Asets ovor Lrnbjlitjes ........... 197,571 71

$268,621 46

LIFE I3RANCII.

ASSETS.

Montreal Ilarbour Bonds......................... $17,200 00
Toronto City Bonds ............................... 11,470 10
Montreal City Stock .............................. 21,300 00
Canada Central Railway Bonds...................... 6,424 00
Montrent Corporation Bonds...................... 48,035 00
Mlontreal Loan & Mtortg.tge Company's Stock ......... 7050 00
West Tilbury Townshîip Bonds..................... 6,355 34
Sandwich Township Bonds....................... 3,6o8 oo
]Parkliill Bonds ......... .......................... ,020 00
'Windsor Debentures............................... 4,573 08
Merchants' Bank Stock at tî ........................... zo,Sio Co
Loans on Plicies............................... 1109 53
Accrued Interest and cher Assets........... ........ 9,583 70
Outstanding and D)cferrcd Prcnliunds, less ici per cent. i9,199 58
Dominion Telegraph Bonds ...................... 10,122 65
Dundas Cotton ..ompany's Debentures, îst Mfortgage.... 10,25o00
blontreal Cotton Company's di fi .. 15,00 00
R. C. School Bonds............................. 2,280 00

LIABIL1TIXS.

Death Claima advised, but flot provedl ... ............. $M00 oo
All other liabilities ................................ 5,528 68

Surplus of Assae over Iàabilities........ 200,862 30

RESEIZVE FUZND AND CAPITAL ACCOUNT.

$213,890 98

Shiarcholders' Capital, i î,Sgo Shares (Subscribcd) cf Fire and Accident Reserve Fund .................. S1î8,68o 91
$îoo rcduced to $83 cach .......... .......... $,oo9,Soo oo Lifé Reserve Fond (Government computation)......... 196,743 00

Balance cf Fire and Accident Assets................ 197571 71 Capital paid up, rcdtaced to ........................ 74,100 00
Balance cf Lifc Assets.................. .......... 200,862 30 Balance, being Surplus Sccurity ......... 1,018,710 10

$1 j408,234 01 $1,40 8,234 01

AUDITORS' REPORT.

To the .PeefliCft and Diire4iri o/tMe Citietis Insuirance Cetip.wj, df C.ztida:
GI~ra<~Ir, 'e beg to report that wc hiave c.trcftllly cx.-ii:wd the Ilooks. Vouchers, ctc., of the Compatny for the year ending

31st DecemlIIer, 18S5. comparing thc Vouchers with, th books, cliceking cacit cntry, verifying the invcstnicnts, etc., anid we have rnuch p!casurc
in ccitifying to the corrcctsicss- of the saine.

MiONri1EAL, 1FClhruary 23 rd, îSS6. <Signed,) W. Il. CLAIZE, d
M. S. FOLEV. ,u r.

IIY.NRY LYMîAN~,
RcOIEaR A.NI»a.ts(
J. B. ROLLAND,I

-

i

DIRECTORS.
ýsQ., Pr-e.ident. Amwinv.% AtAN, EsQ., V"ite.Jresiderit.
?N, ESQ. J Ar TI R PREVOST, ESQ.

SQ. CuAs. D. l>RocroR, EsQ.
rl OTG AmIA1<, EsQ.

GERALI> E. HART, Getierol Mlatia4er. ARcîî. McGow<, SEN.,Seerdlavy Treasidrer.
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XEROÂNTILE1 MIE 11qBUBANCE COMPAIÇY 0P
WATERLOO.

TKNTIL ANNUAL REP'ORT

Fo'r the Year ttia'g 3151 Decenôtr, 188~5.
DiZtEcToI<' Rsî'oaRT.

Te, the Stodkhoderi of the ilfercapti/ee I ,ura Pit Ce.:
GENrL1aefFN-YoUr Directors, in laying before you their Aninual

Statement for the ye-Ir Cnding 3lst Deccmbc, î8S 5 , have much plca-
suie in congraitilating you tîpon tise very sitisfactory condition of tise
Conislany's.ifrairs. Ile 2nsount of business transactesi during the± year
is again coîssiîlerably in excess of tise previous year, slsowing a gain of

$î,9.2in tile prensiUM income andi a gain iniassets of $14,465.57.
Dsîrimsg tise past Year 5756 policies ansd rencwvals %vert issuesi for in.

surances aniouîsîiîg tu $5,95 t,556, on which ive reccivesi for prensiums
thc sum of $89,131.86.

Wc also rectived $,3,1 69.19 for interest on our invcstmcnts, w'hich
maitkc outr toi-il recelis for the year $92,301 .05.

Our expcnditurcs for the year arc as foilowvs:
Paisi for Losses ...................... $41S36
Agents' Commissions andi Donuscs ......... x4s517-02
Salaries andi Dircc:ors' Fees.............. 4,32 1.30
Adjuîsting Lossesansi Inpcctin- Risics. î ,o66.15
Re.insurancc andi Cancceies Preminnis. .10,010.45
Blooks, Stationtry, Postage, Prissting andi

Aslvcrtising.......................... z,761.46

Goventinent Charges.................... 233.33
Ail other Charges ....................... 81757

$74,61 0.9
This shows a balance of $17,69o.14 in the Company's favor, which

is disposesi of as follows -
Dividensi No. Io, for s885 .............. 32,000.00

Clainis und-:r Adjustment ................. 1,776.63
Carriesi tu Reserve ...................... 13,913.51

$1 7,690.14
Our total asses have increasesi ftom $65,88 1.39 10 $80, 346.96.
Tise total insurance ii- ibsce on 3ist Decenîber, z885, is $6,906,795,

andi tilt rc-insurance liability on these risks is $37,957.38.
Tlhe satisfactory position of our Company is largeiy due to thse cave-

fui andi intelligent management or our Secretary, M1r. Sinis, andi ouir
Inspector, ?*r. Lockie, who have devotesi themselves so energeticaliy to
the dcvclopnient ut ils businecss.

The Secretary's State:nents of receipts ansi disbursemnents, assets ansi
liabilities, the certifiesi report of your Auclitors, andi a list of the Stock-
holders of tise Company ss'ith the amounit of Stock hieldi by each, are
hercewiti submitted for yossr information.

There are no cails on an>' of tile shates in default.
Ily Order of the B3oard,

WATERLOO, Febrssary 4111, 18S6.
ISAAC B. IIOWbAN, 'reiideit.

FiN.uNcîAL STATFIIt.NTS.

Dtcembr 3îst, 1885.
Balance per last btetmcnt.............. $47,36o.96
Preriunîs................ ........... 89,131.86
Intcrest.............................. 3,169.19

$ 139,662.01

Balance............................ $62,319.10

Cas\th ýin ty-ansmission fromi Agents), ntI Head Office $4,432.23
Cash aceouint Mfolsons Blank........................ 2,0--18
Cash on Depo5it............................... 10,600.00

First Mlortgages on Farms ......................... 49,955.00O
Debçntusres....................................... 0.co

Office Furniturc andi Goasi's Plans.................... 234.25
Bills Rcccivable .................................. 11,35.83
Agents' Balances ................................. 4,626.61
Inttitst Accluesi.................................. 1,804-49

Ba.lznce ............................ t60,346.96
Stock paii up ...... .................... 20,000.00

Total &$sets ................. S'n q."

Dùburseiiients.
Deaffiber 31st, 1885.
1.osses for 1884................................
Dividensi No. 9 for 1884 .........................
Losýes for 1885 ....................................
Re.însurancc andi Cancellesi 1remiums .............
Agents' Conmnissions znsi fonuses................
Salaries and Directors' Fees .....................
Postage, Printing andi Advertising.................
Adjusting Losses and Inspecting Risks.............
Biookcs andi Stationery ..........................
Rent andi Taxes...............................
Goyerrnent Civirges ...........................
Sundry Expcnses..............................
Balance .....................................

$732.00
2,000.00

41,S83.63
10,010.4 S
14)5 17.02
4,321.30

1,384-51
î,o66.zS

376.95
27279

233.33

544.78
62,319.10

Sx39,662.ox

Liabilitik:.
Capital Stock paii op ............................ 3$20,000.00

Clainis sier Adjusîment.......................... 1,776.63
Dividensi No. Io for 1885........................... 2,000.00

Blalance .................................. 16o,346.96

$84,123.59

Thse amount depositesl with tise Trcasssrcr of Ontario is$2o, 100.00.

'WATERL.OO, 21St january, îSS6.

Auditesi and fuunsi correct,

ISRAEL D. BOIWMAN, ~ udilor:.
T11ObAS HILLIARD, .4



iATrSUPiAAtC & ,1YÀtAiVCÉ CHROiVICLE. M~ARCH, iSSo.

AUJ I'lOR's REP'OR..
GiE1'LI-.îEN,--W~e IlaVe thc hoîtlor to ',tite titt wc Ilave iade a1 care-

fui exanifiatioii of yoîîr Secretii y's Bouks of Account, comlpariîîg cvery
original aipplication %viti tlle corre.ponîlîng Ilreîiuînii Entry in the
Application Regiktcr, ",ciifyitg illadditions and the posting of tlle snie,
and conipziring ail1 items of t'xetîire witii the vouicliers tilerefur, and
%wc harve likcWise çxamIiniscd t e Secttrities held, and have coînputed ilheir
valnes wvitiî the interest t1icieoniî ccitned.

It aflords uis simîcere pleasîtite tu he rible to ceîîir)y tînit the Secrctaîy'vs
BaIlnce Shecets .nti .staîeînleît! Of A.-cts aInd l.illîlities liercwitit suli.
îiîited are correct. Wue debile tu cxlpîess onr t1îaîiks to your Secittary
and his Assistants for tlieir courtcby diiîg Ille progrcqs of oui' Audit,
and %vu înust conliment thein oit tlle clteariie.s and accuiy %vitiî
%vliich the books ire kept.

WVe wvoîtld also congitilite tlle Stockhlioldlers tipui tlle success of the
ycar'S business anid upun tlle escellent position ttiîiiec by the Mler-
cntile, bot in respect to the maignitude of its operations and.the sounid-
ness of its financial standinig.

Ali of wvliicli is respcctfutlly subiittud.

ISRAEL 1). li3OWM N,

WVATERLOO, 21St jalliuary, ISS6.

MIN~UTES oî'A u..M:Eîa
Stockliolders representing $go,ooo of thc subscribed capital werc

prcscrit.
'Illc I'r&sident, 1. E. Ilowntau occupied tic chair, and P. IL Simus,

Secretary uf the Conîpany, acted as Secrctary of tic Meetinig.
'l'lic Minutes of the previotis Ainial NMctitng wvere rend aîîd

approved.
'Illec President, iii illoviîîg the adoption of tlle Reports, rciinarked tiat

tlle stcady progresýs of tlle NluicaItite is certainly ver' e.atisfactory, anid
is irgcly to lx!e attrilîntcil tu ils carcftîl itti ccononiical iiiîaigemnlt
and tlle nule of iinakiig haste shI(blv. lit glaicing at the nuiter o
Conipanties tduat wcre .t.artedl %bout the saine tiii as tlle '%derc.iitile,
but whlicli have silice filed, thec rock oit wliiclî tlîey scenîed to split was
the desire todo too lîunch basinebs, to be large Conipanies ail ait onîce.
The mnigeiiient of tlue Mercintile lias alwalys becîi satîsicel %vith
nîodcrate progress antI the result shîcwvs the wvisdoni of tllet course. Tlis
Comnaiy is to-day rccogn'Iizel b>' tlle ÏN\lîiagers ofcitlier Coîîîpaîîlics anîc
thic insîîring public as not oiy finanicia.lly- strong, but dlso hionorable
in %Il ils trausaictions. Ouîr business is iîow ,pîrend Ov'er onec lîtindred
.Agencies, and we liiîuit oîîr Unes iii any otie locality iii view of the con-
flagration biazard, so thit cvery precautioti is nadopteul for the secunity
of Stocl<iiolders as well as insîticrs.

ýlîc losses Of tlle past vCar wcrc tîelow the a-veraIge, beiiîg 49 per
cent of the îîct income, antI .,U'r paying the divideîid of 10 lier cent or
tic paid til capi tal for the pist y-car tliere is ont lînd os'er alid above
tic paid nip stock au anini t at leasi 10 Iocir cenît. greatc tui rqîic
to re-insure ail oîîr riks. In addition to tiîis large aniouit of cash
assets there is a still furtlier stibstantial security ii tlle strong iist of
Stocidiolders w~hose mîanes -arc ajipende<l reprecnitîng $ISo,ooo of
uncailed for capital, alhmiost ev'cry onie of %v'ioni is quite aie to pay up)
the full anlount of Stock if callcd for b>' the Board.

Simon Sîîyder, Ei;q., seconited tlîe adoption of the reports, wlîich
%w.s carricd îîîîiîiintolîsly.

!MoveCl by 1). S. hJowl'22Es., ILD., sccondcd by 'lionias 1Iilliard,
Esq., and carricd, tlit tule r sohtion passed b)y tlîc Stockhioldcrs of tic
Conil-aniy at thc Anntîal Mfeeting o11 tlle 26111 of jaîluar>', I582, tlîat
tlîe Board conwist of cîglît 1>îrectori, bu and is liercby re.scînded, anîc
that hercarter tlle Bloard slalcolnsist of seven J)irectors.

lUoved b>' Williani Sîîiîer, Esq., secoîidcîl lîy joint Slîîîli, 1Esq., and
carricd, tiîat Ilessrs. loîîîas Ililliard, anîd Cliarles hleîîdry bc a.i>.
pointed Scrutiiîeers for ieceiviiig andI rcportiiîg hIe rcsult of tlle ballot
for tue ehection of l)irectors for UIl clîrretît >'ear.

Mie Scrutincers rcîiortcd as foliws
"'c, yoîîr Scrtîtincrs liavc e iIoîtor to report tlîat Miessrs. 1. E.

Bowîîian, 1E. W. I. Snider, Cyrus oerjoint Slî'ili, Robcrt Mcelviii,
1). S. lBoiliy, M.),antd J. I. 1 luiglies hiave beeti dii> clccted as yoiîr
Board of Directors for the cîîsuiiîg ycair.

CHIARLES IIENI)RX, ' Sentîtiu r

Mýovcdl by Chiarles Ilcndry, Esq., seconîlcd l'y F. G. Allenby, Esq.,
andl carrîcd, Tl'lît Mecssrs. 'lIioîiiîa-s I lîlliard aiid( 1. 1). lowvnian be
re.appointcd Auditors for Uic clirrent vcaýr.

?îlovcd by George Mloure, Esq., scoîllly F. G. Allenbly, Esq.,
and cairricd, 'rua. a vote of taikbu teîîdered tu tlîc Jircctors, Officers
and Agenits of tlîe Conipainy for thîcir valtalîle -,tr.ices ii (lie intcrcsts
orthie Conîpiny dîîriîîg thc 1,ast )-car. llotliItle iiiov'raiid sccoîier iii
sp)cak'iîîg to this motion rcfèrred iii flatteriîîg ternis to tlle Conipatny's
progress and lîresent positioni. wiiici was uîo iloulit hrgely 10 bc attri-
btt the zeal, encrgy and abiiity of Ille iiiagenilnî.

Mfic Board of Directors mcit at tlie close of tlle Aintial Meetinîg and
rc-elcctcd I. E. flwuî,Esq., l>rcsàleInt, and John Slitiiî, Esq., Vice.
Prcsidcnt.

Th MOYI OaUdian Iosoraouc copy
REPiiORT o'111i«. DiRECi ORS.

Peso' tle !Ici' Citîîdiiny 3.? Pccnîbc,', 1885.
''ie direetors Iiave tle pleasule of prescîitiîig the tlîirteentl atîtînl

report oftlîc coîIîpaInv for tlle Yca-r end(iuîg 31st l)eceînibr, tSS5, to.
getiier wvitlîItle Atîditor's report tiiercon

Fire anid marine Preîiliu:nIs ............. $492,609 19
1Inteiest accatunt....................... 23,028 38
Front othier sources ............ ........ ,740 62

- - $517,378 19

Losses, fire and nmarine, iîîchîuliîg an appro.
pî iation for ill chainis to 31st 1)cCCIIîber.$275,292 02

IZeassutranlces and retttil prentittns ..... ... 71,042 87
Expense of condîîcuiîg tlle business, iiiclîîd.

iuîg commînissionis, etc ................. io06,6OO 23
Balance ai. credit of ptrofit and loss accoun.. 64,183 07

-..- $517,378 19
A'SSETS.

Cashi oit lîandi aîîî iii bank, to eurreni. ac-
couit .......................... $146,475 66

Cash deitosits in birnk rut iîîtercst ......... 55,000 0<>
I.oans on cohhaterais .................. 19,138 07
CaMIada Cetitral IZaiiroadl bonds ......... 107,300 27
Canada P'acif'iealw> lanul grant bîonds. 156,ooo oo
Consol idaited funîl of tue cit>' of Montreal. 30,000 00
Donminion 4 Per cenit. scrip)............ 99,2S5 22
Mfortgagcs ................. ..... ... 2S,000 oo
Bis reccîvable -marine lirciiîî:îis ... 29,191 S2
Dite front otiier comipanies for reitisuince ý5,I98 57
Premuitînis in couîsc of'colieetioîî..........4,156 So
Agents' lalances and sunîdry debtors .... tS,5Sî 67

- - $708,328 08

Capital stock pruit 11p)................$4o,ooo oo
Lossestitîder adi(jtîstnîent ............... 21,589 67
Ri'niîstraîicc reserve .................. 1997So 63
DiViulend No. 9, payable 15th Febnîîary,

iSS6 ................ 24,000 00
Surplus................62,957 78

$708,328 08
'flic reveue, assets and îiet surpluîs sliow a niaterial incrcase, as

ia>' Ite noteul ly coîiring wiUi abstract of List ycar's statenselîit
appeîidcd licreto.

'flice by-laws of the coiipaii>, aîninded to conforn %vitli the reqîîire-
îîents of otîr amnided chartce are lierewiti sîbnîitted for yoiir
approva.

Ail tue diretois retire tlîis >'car, lut are cligible for re-chectioîî.
ReCspecîful>'Y suhiîuittcîl.

AYNDREWV ROBiERTSON,
Presiulent.

MOTRA.,Cbruatry 24,1 S6.

AiiSTRiACT OF~ STATENRNT liEERNMIiR 3 1Sr, ISS4.

Reventue................................... $476,6 3 8 59
Asscts............................ .......... 643,299 73
surplus .................................... 47P775 17

A fier tlle adoptiton of repoî t and tisuial votes ofthîiiks hiaul been passcd,
%ht cicc'non or tlicz:torstoolk place.

'li fohloss'iiig hking clectud:

Robe'rt A~rchecr, .Joia.tli.,tî llodgsoii, Hlti lblacKay, G. WV. Nioss,
Duncanî bMcIîityrc, jouît Ostcli, Aiidrcv Robertson, W~illiai Snmitii,

and 1lloî. J. R. Tliibadcau.

At a subsequcnt meetiîig of the directors, ?r. Andrew Robertson
w asrc.clcctcdl President and Hlon. J. R. Thiibadcau, Vice-Prcsiilent.

MI
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INSU ANCECOMPANY,

k'!~.- K- OF WATERTOWN, N.Y.

Unitcd taîIcs Il
Otlir Stocks au

Loins on Bonds:
l<vai Estate 0wl
loA.ns on Collat
Casli iii CoUnaI)'l

Prcsmjuns in du

1IO1A1I.

CAPITAL, -- - - - - $500O000.00
NET ASSETS, to proteot Policy-holders - 1,763,883.77
NET SURPLUS to, Policy-holders - 656,220.43
NET SURPLUS to Stock-holdere- - - 156,220.43

STATEMENT, JANUARY Is'r, iS86.

onds, . . $247~,4i46-.0 Locses Adjusted but flot due, $1,758
(1 Buonti, -175,565.00 <sc usadjissted, -.-. 4. .,oSU .0o
and Murtgages (Ist Lien,) 95S,548 04 Aloir enadadLabits, 8,358.34 $67,914.20
Itd by tisa Com1Pan1y, - 148,837.45- -
crils, - - - 25,534.2S t ssfrrttinPocyIods

Y'Office ind Batsks oit Net Aoet o roeto fPoiybles 173S3CapitL- s~toCc, *. . . $50,O00
*- - 192,777.82 (ulNY i.n.tdll7633 67633c course of Collection, -83,097.95 R-nuac ecv(ui..înid ,0,6.4 167633

t.SET,......................$,831,97-97 'Net Surplus over Capital, Reserve and ail LiaIilitie.s, - $136,220-43

This COMPaly fias paid for Lossos since its organization $4,7653,737.50.

-'xlrladfromyt C'/,rt:' '. 3 lIsis Contpiny is forined to tn1ake linsurance on thie joint-stock plan, igainst luuss or <latîtage 1)y tire ansl
)igltuilng 01 on 1/ J I:,n1oper*ly, Prjv4 ,Wsidt,:c:, ',n an'OIn/î vitli ilicir contçntS, anud on otlier property tiot iloic Ilazidous, aîîd it

shahl bc concunted in its business tu suis, risks."
ISAAC MUNSON, PrA'Jjcknt. E. F. CARTER, Jf.'ticz.Il. M. STEVENS, Sials.S. IIOO1ERZ, 7>eiasurer.

A. E. LIEWEV, 6'eperal Agent.
EIEWEY & BUCKMAN, Ce'neinl .4genfs,

.. zcjOzttrio anajd' Je ipie of Quebee,
BRocKVîx.Le, 0N-r.

jFLYNN, C1M/jeI Igrt and Af/or-ne>',
Arcaie 1Butiliig, P'idoria Sf ryl,

Touo.N;To.

"q

teMUUALJJIPE INSURANGII COMPANYie
NcCUR Y, JTHE LARCEST

RICHARDý A. Prsdn.W YLIFE INSURiANCE COMPANY
Presient.EN THE WORLD.

CASI[ ASSETS, Jauuary lst, 1 S85 8 103,876,178.____

______AMOUNT 0F ASSURANCES IN FORCE, -351,789,285.

-CASII REVENUE IN TIIE YEJLR 1884,e 19,095,318.

RELIABLE AGENTS WANTrlJ.

GA U LT & B ROVW'N) General Managers for the Provinces of Ontario and Ouebec.

OFFICES:

W addell Building, Notre Darne Street,

1 q T 
- ..

MONTRBÂL*

à"

é

.C-1-



o ->AID-U CAPITAL £1,000,000.-o
Capital Subscribodl, $10,000,000.

00 investt Funde, over $19,000,000. u

Dominion Deposits, $100,343. >t 4

Firo Rizs acetaat Squitable IU.F.PI UNTS r011 clPI
CQUates, ana ciaims paid as ROBERT SIMMS & Co.,

F.* soon as estabohshed.$Cas . GEORGE DENHO LM,
N.13 ST. SACRAMENT sTrREET,

INSURANC) -HIR _______ _____

CAMAI AD A~~PY

HARTFORD, CONN. HARTFORD, CON N,
CASHI ASSETS, $ 9 ,000,000.,,ýCASHI ASSETS, - - - - - -84,500,000.

FME AND INLAND MARINE INSURANCE. k, ~ ' rim URZC InsirMiTQZy
IIJ. ENI>EE, OFresiduit.,Preidnt

J. GOO WNOW, Scecdary. C. B1. W'UITINO, Secreinry.
M. B. CLARK, .4sst.- .rcd-iirg.\ 1'. C. ICOYCE-, 4s.Seeay

WOOD & BVAS CINO q 1M1OPTR AL.

NATIONAL ASSUJRANCE COMPANY OF IRELAND,
lcecrperaied byr JRoya4 -Ctte-r 1699.

-- C&I'oeAL,£1900050OOO Stg.--

Head Office for Canada: 711 st. Frallcois X%.av 1cr St., Montical,1
BOULI & BOURNE. SCOTT & BOULT,

Special Agents, MONTItEAL. GidetAn.i

The United States Life
ORG&NIZED IN 1850. -[IN THE CITY 0F NEWV YORK OflC'ANIZED IN 18!30.

261, 262 & 263 BROADWAY, NEI YORKi-.

T. H. BROSNAN, Presidient.
C. P. FRALEIGHI, SECRETARY. A. WIIEEI.WRIGIIT, ASStSTiNT.SE.CRIu',%Rv. GEO. Il. BURFORD, ACTUARY.

All Illeprofitç belong to Ille Policy.hiolders excltisively. Onie M~olili's (;race allovecI in dIe paymnt or Prcrniirniç on louille
Ail Pohejoes issucd I>y duis Companîy arc ~îIu î., afi lrce ycin.. 1'oIicies. and Tii L)ay's (;rae 01 1 o il lems, hic î'îrîccîîîîu

hav'e been rccived. Aiboliute :ccurîîy, conîibilled with Ille jargest Iiberniîîyl assurcs Ile
Thlis coînpany issues ail (brins of Insurance, including Totiie and poila-.rity aind succcss of tlîis ConillanIy.
Lined (Non-For!eiting) T'ontine.

Good Agents, desiring to represent the Company in Ille P'rovinîces, ire invited to address J. W. MOLSON
zos St. Francois Xavier Strect, Montreal.



CAP IAL, - -£3 Or,,00 Stg.
sSRI %EO ITAL, - 2,729 680 st~
PAID UPC- - 272, 968 Stâ.

GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,

-Agents at Montreal, J. H. ROUTH & CO'Y.

- Ad5F.T ANI) NV>sriýr.N IDISTRICT INS-FCTOR-i

t rth ti5h a id 'efrrlcant %ntu~i~ ý0.
28 Wellingtoni St.reet East, TORONTO.

LONDON & LANCASHIRE FIRE
Insurance Company,

W. A. SIMS, - - -Manager,

.7P1(Ij» DuIllb)#, l O flONlO.

GEORGE J. PYKE,
ORYE'R2 L AGENz'ÀP FOI? ONTARIO1

QUE BeEC TÎTRE ASSURA.CE CO'Yr.
OFrIcE- üz NSillJ.l)lNG.

Wellington St. East, - - TORONTO.

]F1. M.N E I - f
ST. HYACINTHE, QUE.

Gelleral fnsurance Aient and Vice Unitled States Consls~
Rvpleel&itig-FIRE : %cve-, llritit-l ?.nicrica, 11111lkrial atit Fire

lIS(,iXAs-;uci.itioli. L FE : Caa~Life. IACiCi DENT:
Sus' and Ti.vr'CURNEE Guaraîatve Co. of IN.A.

Net Premlums af,: p)iymm1 ail losics for ycar :8S4

THRIE MER AWflLE
FIiLE INSURANCE COMPANY.-

0NCORPORATED 1875.
HEAD OFFICE WATERLOO, ONT

SUBSCRIBESb CAPITAL -- -- ----- 200,000.00
COVERNIVMENT DEPOSIT- -- --- ---- 20100.00

Thle Bub.illess for the pabt aille years; lias l>een
PREMtUMsrecolved $391,751.00*
LOSSES petits ............ 217,640.29

4+ LOSSES PROsI'TLY AI>JUSTFI) ANI) l'Air>. 44*

1. E. BOWMAN, Proident, P. H. SIMS, Secretary,
JAMES LOOKIE, Inspeator.

AXJWICE ÉozL.

~NORWICH ~
::UNION FIRE INSURANCE SOCIETY:*

0f Norwich. Ençiland.

o-Establlfthed 1797,-o o-Capital 85,500,000.-

lainurmacen veri»ed nt etirresit rate%,
clatiat loectlud waia proia,î,titaid and llberallty.

SFPECIAL CITY AGENTS,

J. MURRAY, 1 A. M. ROLLAND.

JOHN WM. MOLISON,
RESIDENT AGENT.

101 st. rantois Xavier Sireet, M01IiRFAL.

JACKSON RAE,
GENERAL F'INANCIAL, INVESTMENT

AND COMMISSION AGENT,

Office: Waddell Buliling, Notre Dame Street,
MOr4TREAL.

BRITISH AND FOREIGN

Capital & Surplus Assets, $ 7,669,0).'
Issues Open Policies to Importera and Exportera.

ED'WARD L. BOND, G'<,seral Ageil<Jor 0C.anuda,

*-HARTFORD, CONN.-*

Surplus, Jany. 1, 1886, $ 6,665,000
Deposit at Ottawa, - * 925,000

(?b1.ikct valut: exceeds. $a i,uoo,ooo.oo.]

A handsorne increase Iade in ail the Conapany's departments during
185 in Canada, as weil as elscwhec.

~L~ACE TS WATFD.
1bIauîager M1ontrcail District, Ea>tcrn Cau2da Jinch,

J190. R. ALEXANDER, M.D. T. H. CHRISTMAS,

TLE WATERLQQ
NIJTUAL PIRE INSLJRANCE CJOMPANY,

ESTABLISHED !" 1863.

HEAD) OFFIcF....... WATERLOO, ONT'

~ooe . . . . . . . $ 228,620.00

bitendiug Imsurers of ill classes of' in:iliable proierty have the
option of insurisig ai STOCK RA'I'ES or on the Mlutual Systern.
CHARLES HENDRY, C. M. TAYLOR,

Preelderit. Secretary.
J. B. HUCHES, CEORCE RANDALL,

Inspecter. Vîce-Premiden r



.iNSURANCE &~ FIYANGE CEIPOA7ICLE. ImAk~cH, 188l.

~TH Ec.

CAPITAL, S 10,000,000 Governmont Deposit $IflO,CDO

FIRE INS. CCYFONO OMPANY
- UF LOND)ON, LNG.

Head Office, Province Guebec: 53& 55 St. Francois Xavier St., Montreal.
INSURANCE EFFECTE 0- W. R. OSWALD, General Agent.

AT LOWEST j Head <ifi1ce, Manitb Wn NothWst-Provinces, Winnipeg, Man,
CURRENT RATES G. W. GIRDLESTONE, General Agent.

OF PORTLAND, MAINE.

I'rnuî.buî,t. Sneret.îuy
Covernmont Doposit at Ottawa- -- ----- 203,000
Assets--------------------6,322,001.67
Surplus aver ail llabiitlOS(N. Y-Sa,~arI - $728,834.17
Dlvldend ta Pol lcy halders tiu D)e 1, ISSI. S4,208,602.74

Total paymnonts to policy holdoers - - $20,833,479.25
I'otIiett Mt lir 1u le, retî, lnnmale ittssîi 'tit,ttt r. t g -'t,:î

aî reeetiît of -qaIlisf:îetî.ry î.rî.utg of death, togettitr ni tita vle diseh:îargo

ACE NTS WANTED lit tireprceta î1iitrietez. ror ttrîther piartiliiizrs eît5y tu C. L. BOSSE, Manager,
le.! St. dainecs St reet, %Iii.t l

-( ESTABLISHED 183)-

AGICULTURALINSURANCE N0'y
0F WATERTOWN, N.Y.

CAPITAL, - 500,000.00
ASSETS, - - - 1,713,101.54
GOVERNMENT DEPOSIT, 120,000.00
LOSSES PAID, - 4,020,670.52

N,îî.tî7.rbîîgProperty ouiy Iii.,gircd.
Agenits Wantod iu tilt urr.uLrdocaiUtis,

DEWEY & BUCKMAN, Gerip aits

______________________Broekvillo, Ont.

FIRE INSURANCE COMPAN~Y

I)tt'ÇC.%N MN.cAwtltrt, EsQ., Col-. W. N. I~ity

G. W. GIRDLESTONE, Esq., Secretary and Manager.
fi-oA e Ct yo (,)iýti iir. o » li tire 011rs.

THOMAS J. POTTER,
Auctioneer & Real lEstate Agent.

195 ST. JAMES ST., (Opposito Molsons Bank) MONTREAL.
A (.eaîorl % sitoo ibutv&itrtumîvîl y5iCut a

riont l ilo Imlest i. u t nîe..t cellina i h lieu G;Ity-lt A, it o e il :ist:0 A î,c.il. i lle r oit, r <10cr 25 yoîrs. itiaio 'aaii tlI tEtnutrîtii;
ftI,', aliî ua, l d ltnvultorio f ut Fîîriittru utc., la 3'eàt;ru sigto cibi salexiierteligre.
Hefeream on t-Ail Clioe .îitks aid the pirinipail 'rIierclaits andî îirorcs.

CLAIMS PflOMPILt.

S ETTLE O.

BRITISH AMIJRICA
ASSURANCE COMPANY

FIRE AND MARINE.

Cash Capital, 5500,000. Cross Surplus, $729,908.0
Not Surplus, $335,089.40.

HEAD OFFICE, - - TORONTO.

JOHN hiOR1l10N, Esq., Govcrnor,
H. S. NORTHROP, Esq., Deputv-Governor.

<011%(..Stle)
(IV. ICI liges(~ . WOi>,

SÂFETY u LIFEI ASSOCIATION.
HOME OFFICE, ST. JOHN, N. B.

Full Domnion Governmnent I?00081t.
JAMES De WOLFE SPURR, President.

CH4ARLES CAMPBELL, Seèretary.

This is the only fle*,uIar Life Insuranco Company ini
Canada dcvoted exclusively to the business of'

"pure insturance."P
?l1r. XW'uî. '. Stiiiden,î the %wdl-ktowni lite insurance expert, ini a

recta lltter tu the 1>rebitlcîîî, -'lys
. 1dto lin t ii,îk I1~r'~ supeil cî a systeiin,i adatcd uti every %%~.

t10 lu walis of tliese Nwlîu 10oo for .1ial hefl reliable forait of life
pnsuralîce. 1 Illlitlcl il %ville the: i titcltiou of Iindliîg sonie filli: %ville

il, i f posiîv sut I \VIS tenabule tg) h.y ily hianlà on1 an>' celenCt of
:k-îes. S . 1~ I lesirc toine t(l(ltion-.tl inistritice,

iaiîl k,îwof ni) 'a(cr or better plan Chan yours. 11lease forward elle 1
blaukh iîîîîlicaîtioll."

IT, ARI. WAN- I).
,Nddçrcss mutil ceec

3. H. WRI1G HT, Superintendent of Agencies.
ST, JOhN, N. B.

WM. 14. ARNTON,,-
À Ceneral. Auctlon Business transactedin*l lis ranches.

Office and Salesroorns: ,ý 1-P S~t. james ,Street,
MONTREAL.

Telehon Conmuncaîbn IResîdence 87TelehoneCommnicalon: 1 772. 1 P. 0. soit 5.

I iô

t..-
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CANADA BRANCH STA
Prciîm Inconie - - - - $25 1,1 il .1 Los
Iiterest - - - - - 4,213 6s L.os

Re-
- ENI)

GOVERNMENT DEPOSIT,

$255,325 16

$100,000.
C. GELI«NMJ.
A. D. G. VAN WART,

S-.EWART BROWNE,
f 1

ITEMENT for 8e
ses (Gl.asgov & Lon1du15) - -$117,5141 5S
ses (Sovereipn - - Z,49S
r;irance Prelliiun! - - -f 3
ceises -3 - - ' 033 8 o

$232,876 92

Balance 22,.14S 24

$255,325 16

ASSETS V4 CANADA, $177,086. 60.
J. T. VINCENT,

0, MARSHALL LANC,
G.e:era/ 41zmivf*Lr Ludm AA/,d

1886.
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IAI1~'ç1th1ruK~IrI 1,) Ç4WqIU

ALF. W. SMITH,

Imperiai Fire *Insu rance .Co.

British Empire Life Assurance Company
To.)rO SYIUI, T>RO1

JOS. B. REED,
GENERAL INSURANCE AGENT,

Io %5llliIo S<i.sL Fa<.

MAUGHAN, KAY & BANKS, A. H. GILBERT,
$3%sAcGOM FUR~ %vu:Tift 0xTAt

-GENEStAL AGU%*T--;u 
ttlai

~jU'aI uSUrnI'e ~IIp~1Y' 33 Adelaide Street East,
T(>k7~1OTORONTO.

DkVID McLELLkN, GEORGE MeKEA.ND,

ROYAL INSIJRANCE COMPANY. HIARTFORD FIRE INSURANCE COMPANY
STANDARD LIFE ASSURANCE COMPANY. Aaich,r LliI 1 te vii Dlorry.

DOMINION PLATE GLASS INSIJRANCE COMPANY. lnman LIne Io Literpool %iz Qucensionin.

84 Jan-ies Street Nortil, 57 JA.-,IS STREEnÊT rjNOrTH.
Ii%~NtT4>'<.Roîal Hotel Su'idin*q. HIIMiLTON.

EDWIN P. PEARSON,

Northern Assurance "Company,
17 Âdclaiac StreeV'East, TORONTO.

0rrit I 1*8LxrI,ýR Nie. 775.
kit.i,umcix Intv2'1t2?«7%O. 1020.

GEORGE McMU,<RICH,
Pire and Marine insnranco Agent

-)4.*R.KftlAL Ar<KST (-
ROYAL CANADIAtr INSURANCE COMPANY,

Ornc*nS.
ZG Fini Stret ùo.. ail W2lellingîna, çites Euti,

TO RON TO.

C. GREVILLE HARSION,
- -S2A AGI.T-.

5tiutftriuIûrie 'ssuinnc Ott.,
Tor'onto Street,

TORONTO.

ROBERT STRA!NG
GENERAI. AGENT, W1NittpEC.

Liverpool à London & Globe Insurance Co.
Fini Insuran2ce Ass2cIatirn.

Cltîuens Insurance Co.
Royal Canadian insurance Co.

1 IRE AND MARINE RISKS ACCEPTCD.

LEWIS & KI-RBY, WINvdIPEc.
FINAXCIAL INSURAJCE & CENERAL AGENTS.

North British & Mercantile Insurance Co.
Norwich Union Fire Inonurance Society.

Catiedonian Insurance Co. of Edinburg
Scnitish Union and National Insurance Ca.

Standard Lire Assurance Co. cl Edlnburgh.
British Amnetica Marine Insurance Ca.

Norwich & LrnnIon Accident Ins. Asso

WM. H. HELLYAR,

1ATSURANCE A GEN'ýT,
BRANDON, Man.

TrHOMAS HIAM,
INSUF<AINCE BROKER,

6 Ho~spital Si.. MONTREAL.

Associltd mith lmperial Fire Ins. Co.

B. BATSON, GENERAL AGEN4T,

bitisi Lire or Necw York.
Qutecs Fir or Liveripool muid Losidosi.

oT A. %VA.

GEO.* H. WEATHERHEAD,
)CENERAL INSURANCE ACENT,t-

BROCKVILLIt, 0j:1?.
Capital reprcsentedl oser. S90.000.000.CO

L. A. DASTOUS,
&£813111 AGENT

NEW YORK LIFE INSURANCE COMPANY
SHERTItOOKFE. P Q.

F. F. MACNAB,

AIMttf. 'T

]AXES BERRY BRF WKPEUI D. MON ROE,
Shart-and Writer and General eporter. FW.PTICeneral Agent for

Oai~:ea~nprC.,iaQndeaadOstui.. ~ GENT, ROYAL AND OTHER I.iii~ N. IlIANCE fjAI.fe otiiqtcâ li. INSUfttiNC A ENT CO0R N W ALL, O NT.
53 Sr. PERANCOIS XAV!ER ST.. XONTREAL C LAY let. G O G .Y U G

vsgr. 1-1 ;*. --r b..r le.I -- NN' W. 41 lllfornnation rtganctiig hIl ltznchîtl Ii , l' i.. i. GEN'ERAL î.NSURANCE AGENT,
lngl stdlssiIi:rcsof AbterS.avecrEullygci. Royal Biockc, - H AMILTON'

J. T. ROUTH, H. JENNINCS9 SENECA JONES,
13EL11AI i UR'nC! AGENT.

GENERAL INSURANCi AGENT, Iasllancfl and commIIisîIOII AzCIIt,
Fire, Life, Accident and Marino. AcETVKClEl!i XlU la'n<c C. Fi kE.

Issuat, or Marriage Licenses, l Miual Ilun~<c Co
TIc ëifu 1 irýe iiats 01 iraice a Spec:lity. li~ OLANh0 e!r~eo .e A ctm cuetln.îîrre

MOE O.ON f NthAn CEîîrne .. v< N'orthAmcrti.

mu., 16 James Street South. 1111111111.TN1.1 Lock Soi 42. .- Puaaulslem. ot. GUlce, 8 James SMIte South. - NAMILTON

JOSEPH S. BELCHER,
011111MIO A'NT INSURuCE AVENT.

Agi fer Cialsow à Looties rire I.mitasse Co.ly.
e1sl ea llai. $un Lit Aumae C.'y., et

Camaia, ani Albuit Mam.cldring Company, of J. CRADOCK SIMPSON,
mil*ooe, WN.a. -) REAL ESTAIE, c-
Offce, 22 Dedfoid Row, HALIFAX, N.S. __________________ rsurance and Financial Agent,

JAM~ES BAXTER & CO.. BAILLIE & PERKINS, ýORVEIER 8 NU4O2NFT. JAIES5TM,
AOOOU1TA7<TS A'ND AuDITom j MONXTiE. 1L.BROKERS. Real estato and Ineuranco Agents Twb

120 St. Francois Xavier Si., MQNTREAL CamiluOm for Ontatio and Quebee.
______om-. lir. 6 sa= Block, 162 %t Jamez st a~s Nieslae Idogg Seul

lIny No.trs, llî,î,dis and! Mnlagn.nd tnako MONTREAL. Iand Estâtes màragtd.
rniA .% orKcT «S' lu Fire, Lhe, aadMarine lnmrince Risks Plactd

a.Inuec~. iltiihIIiS0iIlIC8hIj. Phoenix IFrolAss'»urtanceCo.,Londoq,1

1
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iNS'URANCLE & FN. GEClIZROiNZGLE.

t; u
MON TR EAL.

1'~ITIlOt~lIIS~N& it'i~ MONK &RAYNES, ARTHU W.SIH
BARRISTERS, SOLICITORS, Etc., AîIk I,î1~iiîîNî~~ 118 ST. JAMES ST.. <Opposite Post-Office>,

Temple Cha.be,', Toronto Street, 1. *-ON'. nii 3.~ Z. -lier .nqI. ~Ic iak
No. 7 Placo D'Armos.

0>.1tun tg~Thy fo1.B htr ... .i ~r ?..t,%I . .
«~tic N~ii. W. Ilga.t c,ita. fur:,m.

WELDON, MbCLEAN & A.VL NE P.H.RVNLOR.A

BARRISTERS AND ATTOURNEYS, ÏREYNOLDS & KELLOND,
Piaaewss treet. - - ST. JOHN. N.8.1 156 Si. James Si., 24 King St. C.,

tu 1;el au B Nt t Mntreal: Nc ie- ,xtlk ICa. 3JdU6NTREAL TORONTO.
~ u.I ~.uîI,: R.,Iu.y u.SOL;CITORS OF PATENTS

is'W %V Idu,,t, (;tdz.i. I.) Nc.a..yba: fs I ~LT lIaz~r.

ýMcGIBBON & lIc-LENèNAN,
BARRISTrERS, ADVOCATES, Etc.,

STANDARD BUILDING. 157 Sr. JAMES Sr..
1U ON TRl EA L.

. .McGinnoN. PnAN%rMr.NAm

(f HARA BA YAtES,
Natary Public and Conveyancer,

ISSUER Or AR&CLCNS
Chesterfield ChaMbers. 18 ST. A=18I bT..

I1.A. ~ t V IITHIS l.

1727 NMOTRE DAME ST.. MONTREAL
C&I!lri.as rr*014îa .11>44 t*. 3àd iumdiàte teinta' 1814é.

Advocate, Barrister, Commlssloncr, Etc.,
1727 NOTRER D&M& N.TE,

E. H. SMYTHE, L.L.D.,

KINGSTON, - - ONTJ

tir



fi S RACE& FZî\

LoVELLSLBRARY.
THE LATEST ISSUES ARE:-

1-it1cr.

Wliite Hca.ther. .20'u.A lhA~
A Rainy June. ]Iy Owîî,oý, - - -i.1
The Ghost'sTouch. BY*iy Wsî.s: Cîîîs
The Luck of the Darrelis. ily 1>lvx, -
Integral Co-operation, witit -.nl tt.ct)tit of~ hIe

prjcsdl'.1çuhe < <>(jl.ifll llhe Cittdit 1'.îîtier of
silnfloa. 1WA .u:< K. (WX

For Lilias. 1> loui,: No C.âînE,-
My Lady's Moîxey. iIB î.im- (70.1INN, - .10
Slings aid Arrows. ily IIu;m .10w~v

FOR SALE BY ALL BOOKSELLERS.

OrIt ST(il'h oIT IlLFrIS îY.i' JF
AUl sizes. shapes. qualities and colors at pricos

FRna 1.a0 PlER a. UPWARDS. AND SPECIAI. DISCOUNTS FOR QUANTITIES.
Wc ]lave a feu, Job lines we wishi ta close out.

S-.Illl)ls anjr.111 on appîjlicaîtioun. AdîI4rvNoo or~ lia;î
ness eîîds,&., jriintut (fn hiicis :il rc'jsonal:îII îi

MORTON, PHILJLIPS & BULMER,
staLiolners. I31luîk 1300k Makers nd Prnte

1755 NOTRE DAME STREET, MONTREAL.

'l4i4 Wor kîraf hc r th."

WILSON & COWLEY,

Insurance Work a Specialty.

WM.G. AVIOSON & CnG,
LITHOGRAPHERS,

511 LAGAUCHETIERIE STREET,

SPECIALTI1ES:

Insurance Supplies and Commercial Work,

FLUID! JOHN STLI'IS' TE
l1ccuîmmrnfle'Ibhy :hcMcd culty Io Fin~ci2I

~n.l l;î î C. c ocraIIy, 'dor sccLk rccýuvery front Ntnt:tl Ovcr-

tirgliniri' hwAI ie< tat.c,î il is ftl.itvc% l'y Inili,ýcsi.w, Cie.

.- ïJOHNSTON'S FLUID BEEF çtL-Z3<.
3% Sn le.%Iil.lc 1113 t ilCai lic av:i~cIl il> ic ',cmkcst stomuc1î, :i
Ille «anic limc suaiilying, N'Ulrtisi atitt Stimulaint wuîhmnt ri i
l4n;;Iîhl mi~ctioni.

Pj ~Tc/3GI~~ArWL.11.MARC Il, '>

EQU ITABLE
LWFE ASSURANCE SOCIETY

0F THE UNITED STATES,
For dte Vcar Enin )cce"tLer 3p, i $85.

I NCOME. $.1;I;; 1l;..uc.î

DISBU RSEMENTS.

I i-'..îîsl,1 ii.î,ss ...................................... z:,:..c
Tillit 'uIî I'îlIr....er ............ ..... .. $7.3S,513

I h .I a.I*,î '.j.1,........ ..... .... .. ... .............

S45t ChA.tU <. t i~ ..... .......... $14otZ3%Z

ASSETS.
h.'s.c :IsI ~..li.i............ ............. .....

.,,.~ .. i.I....................... ........ ...... ?s s,

lii. 5 s!S Aj'u.< .î uc.,îiî . 1'eîslsîs............... ...

Jo.~l- . ..'. s I.e% isl1.i. V rI..... Vl...... ......

la viis.~- ~s*s.......................... ...............
1>. f.:v.I ~i .......,s .......................................

Tîsmi ~*% là"Ie<'fllir2lt , 3S5..........$f"
I s.î.lvs'ill ifsa t t .i.îu ~.,îIel.is" î.f lsu tru IÇi s 1,.i

TT. à. i.% l'i i i s ITl IS. e #iIsol1 sq: l.."l I:t-rr'.. on, s3 a l 1 xi ting 1 r'2I1
e.. il torr e...5uilrl.............................. . I1I.

Titiaul iîîîdlivdrd o.l1ii.% er W.ir sèerru ne-- U

liiV e............ ................................. 5%G2923.13

T..I.iteu iaIa.. 4 ........ ... ............. ...... ".. ........

%PV.. .-. rafu :.oI ilsoo t-rrqtIie.,, @.f ili. m1.s.t.' c>ll1lebi.s of tutc rterrre and4

Xrw .Am1urure %il<fn IS85 3t ............... AG,01R 271.910
,notai sa.adIi A.Irna...............$337,33b2I.îuu

Usas'rocom .nr vrewlm liuirofle ................. $1 .430,49.00
afl<'isbo4b g5!Mtirpltlo .......................... ..... $37.4,622.0kZ

Ilnrcikteu Aiscim......... ..... ueqeeee........... ll;8 1à9 4 6 1 - e

BOARD 0F DIRECTORS.

.iT i . Irua51 ;'.p 144 . t..s Ila t. 'slii%îl..n.
Ikhï14e.i'rr laisse% . % 1. 1144 V lcgn %Vr.r

Il.1T> M Ae,î.1'r, h.i'rm nos'n. iiî'yAlsat Tr ,

Ilfol Ahi '2krlgil . li. F d Xxw i

A. Vanr M4~, lriV lient>'u Il. gcUlx'


