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RITZ-CARLTON { GERMANS GROW DESPERATE | CAPITAL BEING STORED g e o S T i
A _ AsH. Esq., K.C IL D, Vice-President
= 1 German Secret Agent, on Important Mission to the Loose Capital in London Banks Roughly Estimated "'."l ,.:;\:r‘].\l I‘q” #BL:D; B
HOTEL : United States, Has Been Cnp‘;ured by British at Between Six Hundred and Seven Hindred ;»’ "I:m;: r\l“"(’,k.m..:], K.C.M.G.. K.C.. LL.D.
| Aboard an ltalian Vessel. | ! Million Pounds—Invasior B William Farwel 1. D.C.L
7e ” t § |mposs|b1:‘ of Britain e “ ] w lh\lmlr Nl ':‘1“““1. D M i\\ }1‘::\::“.'\ Eq
SpOCi‘dl Winter Apartmen A (Special Cable to The Journal of Commerce.) { Hon W C Edy ;(”ll‘in\i«r‘::”lﬂ«;y‘q
Rates: ; London. January 21.—That a German officer of high . By ‘W, ‘E-VI.D‘OWDING- l Faa '\"(:"‘ME’\:‘:;YL"":‘% c
ot « » United S m a secre issio bhi I ! R I in Grorge W lan, Esq
Luncheon, $1.25 : I“—I“,l\ ?;.nul t r ,‘II(, ( m'l,\l \M.un: on _l,.’”,,,l n\.|.‘ ion SIR JOHN FRENCH. . t 1 iy e s 1 \HHWN v
&  Of great importance, had been captured by a Rritish X A R Latrn, General Manage
Do s $1 50 “ warship: ‘4nd -that British: (E66ps WCre: to be sent 1o Commander of the British Expeditionary Force, fvw .u : O i OMN AIRD, Assistant General Manager
mner, ° 3| covort ins Erench muxch to the fine wos wid ;""C" SOLBLLTLLE I B UL S i e it By WITII BRANCHES THROUGHOUT CAN-
or a la carte. i in despatches received from Switzerland hine: - ¥ e B LU ADA  AND IN THE UNITED STATES.

} 5alle Danquets, Dinners, Wedding Receptions, + German seeret agent was Count Von Keller, N Betuslueg v I'NGLAND AND MEXICO, AND AGENTS

P ectures. Concerts and Recitals, Solicited. % who emburked at Genva aboard the Italian steamshib | GERMAN AMMUNITION DEPOT it el W thew how the i AND CORRESPONDENTS THROUGHOUT
Suppers from 9 titl 12 p.m % Duea Dasora for New York. The sicamship was N T T e e it trade, THE WORLD, THIS BANK OFFERS UN-
Music by Lignante’s Celebrated Orchestra. & | intercepted by a British warship in the Mediterranean | ) . T e P will be somi &I RPASSED  FACILITIES FOR THE
4-‘(””1 the Count made a prisoner.  Ile was then taken VTS January 21— Destruction of a German ammu il TRANSACTION OF EVERY KIND OF
e oo x ItorGibiaitar 68 a prisofies 6f War. :mllun depot near Rheims by -the French artillery, af- e ! . Lisy W hive not chan BANKING BUSINESS IN CANADA OR IN
Irench progress in Alsace has led the Germans u-:f"" . had established ‘“_" EADED = SANNONNERC ren '”:» , : uRn we heen given FOREIGN COUNTRIES.
THE DOMINION SAV!NGS‘IM»MN A counter offensive in that region v an effory |17 A7 officlal military-despateh from (e front ) VO e ol il b, i i
T stay the: Krench: advance toward the Rhing, Tl A terrific explosion followed, andl is v belleved that % it 1 ! : fdrawing
ﬂﬂd ]NVESTMENT SOCIE Y stated in Swiss despatches that the advanced "'“j*l Germans were killed, ) i Rl Ve | passing of - Coliections Effected Promptly and at Reasonable
LOMINION SAVINGS BUILDING French (renches are now within sixteen miles of the "t”““"‘” the explosion the French ing Mithyinen B o o Rates
LONDON, CANADA | Rhine vang v}nl “u.-::)nmu some nf. l.h‘ German trenches fhs Sl L ‘ I d up
(" i ulip of ifie Drince of! Wales 1o Beifort ‘hos vH.'ml fighting ix also regorted in the Woevre dis- A it o ext
Capital ,000.030‘00:“\"” rise to the report that the British troops are | (1€t where the French haye been struszling desper »‘,;yuun | o i e
Fesaive 206,0)0.00‘“’ 16 sent (Here 1o vake PAFE ¥ & BFedl AdVAnde to | Ately to drive a wedge thyough the German forces o v Linndreed nlhion PlNKERTON & COMPANY
holding open the St. Mihiel{lines of communication PONHGR  stori v e for it ow
T. H. PURDOM, K.( NATHANIEL MILLS | the Rhine, | Germans are delivering | furious  counter-attacks | Teduction WA Vet Nidy point. 1o ESTABLISHED 1883
President Managing Director German airships have been manceuvring over the . . . X L ) renining i ) . )
Swedish Finland  frontier, according to despatches | "7 Hertseionr and Pont a Moussor it g 1 et T 24 GUARDIAN BUILDING
"0 Stockho Their object, it is reported, is| o BTS Tewd ) e e .\
”N”E[] BTMES HEFUS[S T[] ,‘,’,’ sty 1he veidges. of the Fianish K ot | CAMBRIA STEEL COMPANY Sl s it v || 160 ST. JAMES STREET, MONTREAL
¢ communication between Russia and Sweden. i I'hiladelphia. January 21 Cambrin Sieel Company . . ’” .1‘ "““ t ; “r |
SPDI[ ITS UAG'A TEET EASE he acrial roid on Yarmouth and the !lvvl'lll-mxst:'Il"'l-‘l"'ll quarterly dividend of 1y per cent, payable it : g R .
corner of Norfolk is said to have been known in|in scrip February 15th to stockholdo record Jan- . oo of b ) ) . ) We do not acknowledge any relation to or con-
Switzerland for some time previously to the raid, and | uary 30th R — ! ‘ . I ’ w‘ -:q::‘o; with  Pinkerton's National Detective
Eureau of War Risk Insurance Was Finally Induced ' warnings were given to the British authorities, who The serip is dated February 15th ol is redeemable founded e ! FAS - ‘ :
to Take a Chance on the Shipment of Cotton. wre reported to have said they did not consider the|in cash in two years with interest a0 the rate of 5 o . - OUR DETECTIVE DEPARTMENT.
prospect at all alarming. per cent. per annum, the sreat ston WK Of 4t il be kept Investigations along all lines of Secret Service

Washington, January  21-—Secretary McAdoo an- Attacks in considerable force have heen made by Three months ago a quarterly 1in SesID weinin ot : P ;:mlu{'fd' o'v; a scientific basis, We have an ef-
finti the Burean of War Risk Insurance \\:Ilin.. Germans at various points on the battle front in of Uy per cent. was declared with =imilur maturity FENISI e TG (18 S St '“::““I‘o"l ‘“"'foh,‘l”’"“:"“:'\":'““c’(““‘”‘;‘"ﬂ&z;‘:"":"’f
rant i nee on the cargo Dacia from Galveston to | I"rance, but the latest bulletin says that they wcruilhl"!('ﬂ and redemption term: W shall st 1010 i1 ks . ; e
Hotierdai all repulsed. A e i : OUR COMMERCIAL DEPARTMENT.

After caveful consideration of the matter the con- o he Germans made such a determined assault Un\l!ﬁiﬁ!!!ﬁ!!&w&(%m&i%ﬁﬁxr~‘«i**mﬂm.# WD Tl VoA IR TR A Eei ] Handling the collection of all 2ccounts offers
lusion was reached that upon the merits of the casc e Irench line at Notre Dame de Lorette, to the O Kt e ) A o“':'I:\(::'vvlc::”cnlrx:::nn':;‘;:ndT’x'cl.:S:lvo::I“r‘n:"ddn:;nm
the insuranc hould be zranted ) north-west of Arras, that they succeeded in taking |g Men ln the Day S Newsu Gaeconemothier are not all susceptible, to 1o accounts. We guarantee results to our chen(:

It must be understood, however, than this aues n U4 trench 200 yards long from the French. They did | ® . Floit . e Yostimaniall leiters from clisnts fucdishad on
establish a precedent and that each case of similar | ot hold this long, for the French reformed and swept E@gmugg!ggg*im!gg.m}»uu.ug; Igirmqq::‘-*x,}ﬁ e i GHET request
character that njgy arise At be judsed upon ""j"nr\\unl in a counter-attack which regained the| Colonel E. W. Wilson, who is mentioned ag Com- | rouds will | SR e 1 el
HeLIts I'trench for them, more than a hundred Germans be- |mander of the Third Canadian Continzent, is well means that e war will B e mint I

ing taken prisoners. | known in the insurance world. He was born atlas it is no I wonder | reulized what the pre-
OFFER; POLICIES ITALY WILL. BE | In the region of Albert. one of the most stubborn of | Belleville, Ont.. on July Ist, 1860, aml cducated at | sent sitiation broadls s W[,U“] MAKE WAH AEA'NS"'
ENGAGED: IN "'WAR IN 6 MONTHS| the German attacks was mct and repulsed. the high schools in Belleville and O liwa He has  virtaully in oo ate of . e s surroanded al

London, January 21.—Lloyds offered policies to-day To the south of Thieptal the enemy succeeded in | had an extensive military career. | the 3rd  most complecel ind ever ¢ et
at § guineas per cent. that Ituly will be engaged in| o\ iing ay far as the barbed wire entanglements, but | Regiment of Victoria Rifles in 1882, and working his | nation stands on his front - m\ln,r“ EAPITA[,STS UF THE WUHL”
war within six months were unable to hreak their way through.  Under the | way up to the Lieutenant-Colonency I retired in advanta trampling o Belgiom

walling fire of the French machine guns and rifles | 1907, retaining his rank and was apgn il to the  the seas between two o Uil et fivil
FIFTEEN CENT COPPER MAY the cnemy finally was forced to fall back onto his| Brigade Command in 1905,  Colonel Wil on bs head | he dare o0 itack efthe: . foree. Nl - e funeph =) lottoy: ot New
RESULT IF DEMAND CONTINUES. ; lines. of the Canada Life Assurance Comjpun this pro- | his act are confined 1 boto the shorey bl B ARLMAGE BECGHE Industeiil Wotkors
W York, January 21.-—A runaway market in cop- La Boiselle was also the scene of a sanguinary | vince Gr 15 vil sl spitting o . & e | W | ' ount Jail at St Clajrsville,
ver has developed. The metal has advanced to an un- | cymhat.  Ierc the Germans strove unsuccessfully - B A s T e ol o trea
vertain price level, ranging from 14% to 14'; cents a | to drive the I'rench from the trenches they have won. Mr. C. AL Bir who v re-elected president  that the HLeks are desicin 15 into panics : " e withed aipa the: langunge ot
pouiid | Despite heavy losses. the enemy three times ad-|of the Bank of Hamilton at the annual meciime held so it we <hall Hve in fon veadiness for an (M GAETE DiLED IN SeVErA| dangung

his applics to dumestic as well as export busi- | vanced, each time to he sent reeling back. |a day or two ago, was dorn near Oukvills ST and [invasion. There {5 no natie Ihee attieks by o o Loy af Revolutioniate.” iand s

u In Poland, to the north of Rawa, the Germans failed | educated at the Oakville Grammar Seiil AS o ser anid aiv have merely o i 56, BV Uees B i sattepwanld spedl in Bellulre do:nlght

Ametican producers withdrew all open Quotations |, (wo attempts to take the offensive and move a young lad he entered into the employ o Great | IMpos b i TRVEST i " i for the classes, and war againgt

"']ll’“m"““ tw-day, and dealers in that city were asking |little nearer to  Warsaw: each time they were Western Railway and spent ten years with (hem, then On the fand very much 1] that Kitchs i el
y i foreed tu fall back before the superior fire of the|became manager of the Canada Screw  Company, CHers cenins crented in S veen Brought -
Fifteen cent copper was mentioned in the trade to- Rissians : later attaining to the presidency of the siam 1 into existence on a gig ? . INDUSTRIAL INVESTIGATION,
day as an early possibility if the demand contindes | S GF ; s b dite vl [ . prosidencs ! : = ! S vk, o i, ~<Ianlel Guggentie ’
s N | Another of the spectacular night attacks which have | ap ex-president of the Hamilton Board ! Teoand Dare signss inded, that the nocampaign of ! imuar 2 in iuggenheim cam
With such foree as now prevails. marked the fighting in Poland was made by the of the Canadian Manufactur ARBOcT il G the: Xilies s dircoted o) vl that end is the! " vor of noprofi iring scheme by whieh
Germans near the village of Vitkoritze on the left | 4lso connected with many financial, i . el ¥ : of the hostilitie WL IE they can. | WM ould share in piofits of the corporation.
T ; ROYAL _BANK DIVIDEND. bank of the ura. where the Russians hold an im- jndustrial companies. He has given extrp- 0 foihit to o finish, | \ v tield ,,-,:””“ tribmted present unrest zh cost of living and
lie Royal Bank of Canada has declared its regu- | } , . ! , i i ! '
lar quarterly dividend of 3 per cent., pavable Masel | portant bridge head 1.-' ides the searchlights and | sively to e'tll.l"(l(l'm:nl Vv«nnl\u among other doatons and Belziam), the stands | mplislied i the ‘ -
18t to shareholders of record bRy 156k light rockets, the battlefield x\A|~‘\IIumnmlml by huge | subscribing $50,000 to Victoria Universit Eastern field the forees of | I cumbrously i N " e Py il "' g '
o = piles of straw which were set afire some three hun- P Y with the enemy with the nidi* | e although Rusx- rhege nal not: heen; e * ald Mr. Guggeg
BETHLEHEM STEE:Z‘O—RP—OR_ATION ‘l-llnlw: :.\;:rua“rnln‘;ynl !l’l)::- hl‘m:sx,lx‘w(w ”In\\;]-: . x;l“(l‘xr”i::(xslxx}xxl ”A\nv D l(: ‘H:|n|n:lé »}\In; has ]J\I.‘~l \!lwvu cprpodnted gn Sia hin !'-} Ler fh:r:u- of g the enemy’s vitals ‘ ; \ "‘“’W,};_‘.“‘,‘m;‘I,v,‘,}::I,’,“,“,"»I‘},,,W y‘,‘,'.f,"I‘l“,fl,.‘(:j‘ll.:”’.?“‘\
eld guns were broug o 2ar ) attackers, onorary Colonel of the Canadian Militia. is 4 Scoteh- (in Silesia) than we have « e Turks are |-
oo ,,,‘:“T\S,JTT O(V::.ISIU'TP.L,I,ES ()”F.ORE',:HH‘ 80 deadly was the fire maintained that the Ger- | man, being born at Thornliebank, Scotlaid, in 18558, | face o faee with an arm Jrodiice the: mame ‘,”:"' ‘1‘ 'i"“l’l':“""l"\'w not belleve In government cons
(HETeorE lhat ”““ i:"l”h'l“]m“ ‘q':(.r‘l“'fj:"IHI:_”"'\‘”‘]"’“""\" | mans were forced to desist ! Mr. Hanna \\':w]«»«lu«:nwl in Scotland il entercd rail-  stite Africa wnI‘l Asia. | vord standstie | e o
. : St o ———— service in that country at the age of teen He ' fig i order to get v I oseck. For
quicted forlarse supply of ore from Great Northern VILLA WILL CONTINUE FIGHT. c#me: to Canada in 1882, and Bas bewn Siseissiodts e i iiree: e it ot TGy .G:J‘('f“EN‘*‘f"MWG",""[E‘ “E""”["‘EI"“?;” Y
The Bethleliom Cofiibany has fis Gwn —— Washington, ,.I.mmng\ 21.—Villa has sent assurances \\n.l\ the Grand Trunk Railway, the West Shore and mv‘ lemiate The o e one ans ,,,,‘ er. Il Rt Daiiel Gaghsahein
1 shinped shviit T50.000 fons From. iie ‘_h;I““ to the United States Government saying he will con-  Buffalo Railway, and the Manitoba and Northwestern otl nd take every adva ‘ enerall peak - i ) i wiithizour: men and alfawed Them
i § L tinue the struggle for libérty in Mexico, and that he | Railway, but since 1893 has been actively associated i1 position in whiel I E R B po- .
FPOSILS i 1914 and about 300,000 tons will be im- i . . . to mak tions for the betterment of their con
ported this yeur is certain he will be victorious in the end with the Canadian Northern, of which he is now one of 2 next three in here /me LI, BULEHED HURLeNTOnE 45 WP Leaaible wihs
Other supplics will come from (he T He promises protection to .nnm-,fnn.\ and says that | the vice-presidents and the active exccutive head Somethin rei Findu ce Raonti
wisitions in Cub ‘ o all Mexicans are friends of Americans with the ex- | Colonel Hanna still retains a sufficient bire 1o iden- i e to snapping | The nations that i yidhe: I diveetor of the American Smelt-
ception of speculators and others who are under for-  tify him unmistakably with the “Land of the 110 ather have horne the long test wil WU hurt to their ) . promay
eign influence.  He declared that the troops which left _ marale wd 1heir resource v Ui wdvintage , N8 end Kefining“Company, the Quggenhetm Explora-
%% Mexico City with Guterrez are returning to the fold Major W. T. Rodden, who has charge o the new and in that day we may begin | ate the numbee , 107 Company. the Puclfie Copper Company, the Mex!-
%%%%%%%%%% il Alien Camp at Harricanow, on the Nationi| Trans-, of da to peace. But for that ¢ omust wait van Union; Rullrogd, the Great '"”‘”“"“ Rallroad. and
ch KAISER WILL NOT RETURN continental. is a well known military financiall The problem s therefore redure aipRtToR har) DY bl cutigkations and banks
»g % TO BERLIN, THOUGH ILL. man. Major Rodden is vice-president and managing- | can o1 ¢ solved by a knowledge of the true eondi- pHILADELPH"A; B'O‘N’D’OFFERINGS
‘(THE Eg — director of the Standard Securities, Limited, a direc- | tions of various nations engaged o struggle ’ T . ’ )
MOST Amsterdam, January 21.—A private despatch from tor of the Montreal Abbatoir, Limited, and of the| And here we are all in the dark.  Specalation, dimly Philadelpbia, Pa., January 21.-—A long line of per-
% Zg Brussels said the Kaiser's physician had ordered him pPrudential Trust Company. He was horn i1 Ottawa | Buided by knowledge alre five manths out of date | S0ns awaited the opening of the $5,000,000 city bond
% DEPENDABLE to return to Berlin so that another operation on  his ' j, 1865, and educated in the public schools of that |18 all that we can rely Some of our journals are | #le this morning at the City Treasurers' office
Eg throal icould be pertormed: city.  He served with the Victoria Rifles as captain | Printing icles writter American Journalisty in  Orders received for bonds the mall amounted to
% PAPER,’ The Kaiser, it is said. refused to accede to the de- from 1903 to 1908, and is now paymaster of the regi- | Burope. These mer been permitied to visft 1he | $1:590,000 )
% mands of his physician, and declared he would not re- ment Under him in his camp, Major Itodden will | German y 1y n the untr Acéord Chief Clerk Morrison estimated subscriptiens over
m % turn to the German capital until his troops had red have a large number of Austrian and German pri- | ingly the public eredits therr . what Brit-  the counter _""‘:“‘ in person “"”’]" aggregate $1.-
% aiv cverwhelming ylctory; soners of war, who will be kept busy clearing up the | 1sh Journalizts c BEE: In: Know But 1 have léarn, 000,000, making a '“('Tl ofiahout 42,600,000 "
%% %%% sround for the Government's new experimental farm, |©d ROthing from these American writer The inter- One local banking firm subscribed for $200,000.
E)z NEARLY ALL COLLATERAL 4'S DEPOSITED. inal evidence of their reports indicates that they haye | The bonds, which bear 4 per cent interest, are of-
% New York, January Of the $71,353,000 collateral Cul. Frederic Nicholls. who has just heen elected | £6€D Next to nothing, or only what they have been per- | fered at par.
% A Prominent B,K ' 4's outstanding of Chicago, Rock Island and Pacific a dircetor of the Confederation Life Assurance Com- Mitted to sce. It is the m ith neutral European T
tailroad. there had been deposited to close of Wed- pany, has had a remarkably successful .ot He  Writers who pretend that they o come and go as MONTREAL BONDS ON CURB.
E’z Kingstonian % nesday 366.882.000, or almost 94 per cent. of the total. was born in England in 1536, but came (o (anada they like in Germany. Agzain. their work does not New York., January 21.—A market was made on
Of the deposits §63,558,000 were with the Wallace a lad of eighteen. in a very real sense can he ©onvince me that they know ansthing. On the con- | the Broad Street Curb for the city of Montreal 5
m wr-t m Committee and $3,324,000 with the Special Master. deseribed as the “Father of Eleetrical e clopment U I have spoken to men, neutrals who are con- per cent. bonds, maturing in 1917, I made in-
% 1tes Deposits to-day are being & epted without addi- in Ontario.” as he organized the first electrical com- tantly visiting Germany on errands of merey, who quiriey in the bond crowd and ascertained that a
% i““" of the penalty of $1 a bond, although time for pany in this country and has been prominently identi- (Continued on Page 5.) fair demand existed in “over the counter” transactions
“« : . % | deposits without payment of that penalty expired ficd with electrical companice all his life. e was — i between bond houses. It was thought that even a
1 beheve in your Wednesday After to-day the penalty will be made | for several years secretary of the Canadian Manu- GERMANS ADMIT LOSS. broader inquiry might develop with open trading in
paper—it is the livest, X’Z effective. facturers’ Assoclation, was for a time editor and| Berlin, January 21. (By wirciess). — The offieia] | th€ Curb.  The issue was quoted this afternoon at
zg most- instructive and - - propricior of the Canadiun Manufacturer, and is|qeiatement sa “In the western theatre of war there | ¢ t0 99%
% MONTREAL BANK CLEARINGS, a former president of the National Electric Light As- | were only artiliery duels yesterday between the North = =
z(g most dependable | Bank clearings in Montreal for the week ending soclaiion of Amerlea, being the only Canadian to hold Sea coast and the River Lys. The trenches at Notre TO-DAY'S WEATHER BULLETIN,
financial paper in the % January 1d for the corresponding weeks in the gitior He is now the active head of the ! Dame de Lorette, which we had vccupied Tuesday, we The area of low pressure which was in the St. Law-
% country.” % two past y , are as follow in Gieneral Electric Company, is a director of |lost to-day (Wednesday) rence Valley yesterday has nearly disappeared, and
= Decrease. of Commerce, and of many financial and in- “Northeast of A s repeated French  attacks on | vhe western high area, which is eentered in Manitoba,
Xg x 11915 $7.309,660 | dustrizl concerns.  For recreation, the versatile head | both sides of the Arras-Lille highway were repulsed. | is spreading over Ontario dnd Quebee. The tem-
%%%) - 1914 ., .. 3.791.962 of clectrical development in Canada, indulges in|wWe took and retained two Freneh fre nehes southwest | perature is much below zero this morning in Manitoba
E%m E . T {of Berry au Bag, notwjthstanding counter-attack fnd Northern Ontario; elsewhere it is more moderate,
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*TIHO TRANSCONTINENTAL RALWAYS

S Ad 0o

SHIPPING NOTES

ARE PROCEEDING RAPIDLY .ceveonoovovonss :

Each a Thousand Miles in Length, the One Will Link
up North and South and the Other the
East and West.

The construction of the transcontinental

in Australia is proceeding. One

East and West, and the other the
Each will be over a thousand miles in leng

The latest reports show that
the line from Western Australia

the railhead at Kalgoorlie ¢nd had reached
The waterways had been completed to 72%
the concrete work to 80 miles, and the
for 120 miles The earthworks had been finished up
to 125 miles, the work having been somewhat delayed
by heavy cuttings at the 100 miles.

On the South Australian side the
122% miles, heavy earthworks having
ered. A special deviation had to b
about completed. The waterways
ed to the 9512 miles. and the telegr:

miles. The averagce number of

the western section was 612, and

portion 1,067,

The North-to-South, or Pine Creek

is proceeding satisfactorily The

Creek railway terminates at 146

The earthworks on the Pine Creek to
rallway are complete to 117 miles

varfous sections have been tin
the 149 mile.  In all, 2 miles

have been finished The provision

in hand. I'rovision h
for office shec

There were 163 men on the works

sidi

ON LIVERPOOL-SAN FRANCISCO
ROUTE WILL BE FIVE LINERS.

New York. January 21.—The Blue
of the big companies operating out
will place five big liners into the new
that port and Liverpool. All =ailings will e
nama canal. Two of the five ships
been assigned definitely, and one

actually sailed from Liverpool

the Deucalion, will sail from Liverpool
is expected to make the run in 2§

at Kingston, Jamaica.

In consequence of the uncertainty

to which of its vess
disposal at advance periods of a

to possible British admiralty requisitions
permanent assignments have been fixed on the

schedule.
Five steamers will he necessary
day service which the Blue I

These five vessels will be the fastest
to use the canal. They are designed
Knots, against the prevailing almost

of 10 to 12 knots for freight vessels in

and the American coast to coast

with steerage accommodation for

has been developed sufficiently to

extenslon of the service
In the past, the Blue Fum

cific coast ports and Liverpool was operated
Suez canal. The distance via the 'anama canal is |

several thousand miles shorter.

The company has also mapped out
service between Puget Sound ports and ports
Far East, The steamships Ounfa.
will be operated in this and the three
of call will be Yokohama, Manila

The service will be monthly.

WILL BE N0 CONTEST FOR
MISSOURI PACIFC PRONIES

New York, January 2

sourl Pacific present situation is

there will be no contest for proxies following
nouncement by the independent proxy committee
posed of strong banking interests who are
stand back of the property under certain conditions

The most important of these conditions is that
souri Pacific stockholders voluntarily
mittee their support. The committee
it does mot intend to fight for it, if ¢
velops. The problems confronting the

complicated, and of too difficult

their being successfully surmounted u
support is given by the company's
With divided action in the comir
certain little could be accomplished
fore, the Goulds desire to eliminate
of securing strong banking support for thei

no opposition is likely to develop.

New York, January 2

Trust Company, have organized
composed of Messrs. Alexander .
Kahn, Seward Prosser, James N.
Winsor.

This committee ig pre

mittee for stockholders at the ann
Missouri Pacific Railway Company
The committee has issued a statement which in part

sa;
“We believe that Pre:ident B.

and should be continued in office,
without desiring to express or

pany’'s security holders.”

Three additional things are necessary,

the proxy committee, to restore

to good nlandinn:g’irm. an increase in freight rates;

second, a material reduction i
third, adequate provision for n

obligations and future financial ne

CALGARY’S PACKING INDUSTRY.
Calgary, January 21.—A scheme of large dimensions |
s being evolved to begin in Calgary a packing indus-

try, and a million dellar plant,

and capable of handling the surplus livestock produg-

tion of the district.

The site has already -been secured, and fenders for | in
the building, which will be constructed of brick stee!
and concrete, and will represent the latest word in
packing-house construction, are about to be given out.

Mr. J. C. Boyle, who for 12 years in Alberta, and,
in all, 29 years has been connccted with the packing

industry has the matter in hand.

30 chains

alsa been

nd storage

the company

nnel

service

—An important factor in Mis-

—The two bondholders
tective committees and the protective
the Missouri Pacific stockholders
Messrs. Kuhn, Loeb and Company

red to act ;

F. Bush deserves great
credit for the management of the
charge, is entitled to the confidence of stockholders
On the other hand,
mply any criticism
believe that a material change in the present composi-
tion of the board of directors would be in accordance
with the sentiments of the great

The new TU.

8. destroyer Cushing was launched

at the Fore Riyer shipyard, Quincy, Mass,

The Cunard

The revenuc

liner Orduna sailed from New York!
with two big guns, each 53 feet long, lashed to her
forward deck. |

cutter Androscoggin has left Halifax

at full speed to aid the Belgian relief ship Cammio in

distress about

500 miles off the New England coast.

The steamers Napoli and Ausonia have arrived at
New York. The Cymric has docked at Liverpool, the

Minneapolis

Christiansand

The U. S. cruiser

London and the United States at

Iampton Roads for Hayti with extra marines to land
for the protection of forecign property there, should

it become necessary.

IHerr I

1in

and other prominent German ship-

owners have contributed §50.000 for relief of the fam-

ilies of the crews of three Swedish fishing vesscels

destroyed hy

Men of the

the  Oregon

Iiorn and into the Spanish war are invited to rejoin

their old ship
official celebration of the opening.

Canal at the

Tl o5 1% R
servier hetween Vancouver, Victoria and
the Orient on
conver on that
i May 31

wain on

Completing

date

mine in the Gulf of Bothnia

United States navy who were on board

durinz her famous trip around Cape

for her cruise through the PPanama

liner Montes

Pebruary 24, She wiil arrive at Van-

2 and October 4.

long voy

Orient ind Hanolulu, the Royal Mail liner Glenroy,

Capt. Holman,

has arrived at Vancouver. Ninety-cight

divs were consumed in making the trip.  The Glenvoy

is the first of

make the call

the Royal Mail trans-Pacific fleet to
at Honolulu

The tank steamer Dayton belonging to the Stan-

dard Oil Co

registry during

is 5.294

number

The United
during 1914, issued certificates of inspection to 7,380
domestic steam

aggregale gross

of 4,274,006

of vessels of

The Luckenbach Steamship Co. has announced a

plan for the

112, with a

Licenses were issued to 18

was the only vessel granted American
the week ended Jan. 16. This vessel
tons, and was built in 1907 The total
of vessels granted American registry to date
gross tonnage of 402,284,

States Steamboat Inspection Service

sail and motor vessels, having an
6,504 and to 545 for-|F
1steam vessels with an aggrégate gross tonnage
71 officers

tonnage of §

types.

insurance of freight from New York t

the Pacific coast via Panama Canal on its steamers

The company
ance for all
tected by

inclined to disregard the all-water route owing to tac

1 American insur;
pany discovered that shippers of merchandise were

has arranged to handle marine insur-

shippers at a set rate, being in turn pro-

many problems connected with marine insurance.

The new IEmery steamer Pacific which wa

used in the

i

wur altered conditions and made it imperative to use

a4 statement

Tanama service has been chartered out
for a trans-atlantic trip. The Boston & Pacific Line
explaining the charge said that the

the vessel in other trades.

The steamer
from Germany
Heavy weather was experienced practically the entire
<, and on one day, Tuesday, the vessel was

Wiy acro

Matanzas,

to New York, valued at $1,000,000

hove to for more than eight hours.

Arrangements

Grace fleet
South America
ey

ican registry,

for the I'acifie,
the Colusa and Cuzco in the west coast servicee. In-
stead of this arrangement being followed, the Cacique
wus permitted
to Copenhagen
coast will be sent through the l‘unz\nm‘ b

the Atlantic
canal and r
The U 8

Attorney H

miralty, in the
sunt of $10,000 from the North German Lloyd Steam-
hip Company,
cable connecting forts® Wadsworth and Hamitlon in
New York harbor. It is alleged that the North Ger-
man Lloyd steamer Kronprihzessin Cecile, while an-
chored off Quarantine in May. 1909, in some manner
entangled its
damages which it cost the Government the sum! voyage

are heing made for increasing the

flying between north I'acific ports und

The steamer Cacique, formerly un-

British flag, and recently placed under Amer-
was to have loaded coal on the Atlantic

and, after discharging, was to join

to make the voyage from New York

via Kirkwell. and on her return to

emain on that side

FFederal Government, through District
Snowden Marshall, has filed suit in Ad-

Federal District (‘ourt, to recover the

which it cost to repair a submarine

mudhooks in the cable, resulting in,

which is now sought to be recovered.

Amung «
toria there

fention of t

uniform system of chs
buoys and beacon lights by having red lights on the
starboard side
side when bound in the same direction,

on the port

The intention of the department, which has just been
made public.
occulting lights on buoys and heacons being changed

is suggested that the reason for
is owing to the conflicting lights
on the St. Lawrence river, but it is pointed out thata

by May L.

changing the

red light does not carry nearly so far as a white light.

color

sting mariners in Vancouver and Vic-
considerable dissatisfaction over the in-

Department of Marine to establish

racteristics  for g

when bound north and white lights

will result in the color of some twenty

PENNSYLVANIA RAILROAD WILL

New York,

is going “dry
sible for one to get a drink anywhere on
At present there are just two bars in the Pennsyl-|
vania Railroad
York Station and in the Broad Street Station,
, | delphia. The license in the
not expire until September 30, but the bar is to be
closed on January 30, and the license will be trans- |
ferred. In Philadelphia the license will not be re-|

newed.

some years

ployes warning them to avoid saloons and threaten- | States and South
discharge if they drank while on| 500 per month

ing the men
duty.

ordered the
From July

e SIS 1Y ke

January

with

GO DRY ON JANUARY 30th, | March.

stations and those are at the .\'cw‘
Phila- |
New York Station does

The railroad began its campaign against liquor |
ugo when an order was issued to em-|

1912 another step was taken when the railroad |
abolition of intoxicants from

——
pre—

. STEAMSHIPS.

RAILROAD 'NOTES

| A. W. Wheatley, general manager of the Canadlan
| Locomotive Company, Kingston, has gone to Russia
to secure contracts for locomotives or shrapnel.

Judge Robert S. Lovett, chairman of the Union
Pacific executive committee, is ill in Omaha, suffer-

ing with a severe cold.

| TRANSYLVANIA (15,000 tons)
| Orduna (15,600 tons)...
Transylvania (15,000 tons).......Feb. 22, af( ri

. Jones, of New Orleans, was elected presi-
dent and general manager of the Alabama & Vicks-

burg Railroad, succeeding D. D. Curran.

At the annual meeting of the Lehigh Valley Rail-|

strong opposition on the part of railway
travellers to the movement of the railroads in Ohio

Washington was ordered to leave

UNARD

CANADIAN SERVICE

Sailings from Halifax to Liverpool:—

For information apply to

road in Philadelphia, President . B. Thomas andiTHE ROBERT REFORD CO. LIMITED

the retiring board of directors were re-elected. Agents, 23 St. Sacrament St. 20 Hospital
| Steerage Branch. Uptown Agency, 530 St

Street West.

to have passenger rates restored to two cents a mile.

CONTROLLER THOS. COTE,

RAILROADS.

%

Jan. 25th. 14
i v knadbeb. 16, after 1

Representative from Montreal at the annual mect-
ing of the Lake Carriers’ Association at Detroit.

MUCH CONGESTION OF TRAFFIC
AT THE LVERPOOL DOGKS

At One Time Were 33 Steamers Waiting for Berths
To Discharge—Dock Board Trying to Alleviate

annual general meeting of shareholders,

3rd February, at 3 p.m.

An application will be made to the Legislative As-

Return limit Jan.
- exempted from taxes.

is understood that

gle, now in Hong Kong,

141-143 St. James Street.
Windsor Hotel, Place Viger and Windsor

and sail for the Orient on March
judgment in the application of the

"CANADIAN PACIFIC

WINTER FAIR, OTTAWA

$4.50

Montreal and return, Going Ja

CHANGE IN TIME
NOW IN EFFECT.
FOLDERS ON APPLICATION

TICKET OFFICES:

Phone Main 8123

berths to discharge.
from London via the

alleging that an Otta-

sreat diversion of ton-

The annual meeting of the Guelph Junction Railway

re diverting some of the!

Pullman, Obser
real to Chicag

chester should benefit,
» Herald Building Douglas Street, (

to transact the ordinary business incident to the un-

has been made at Osgoode
and the heirs of Mrs.

GRAND TRUNK

DOUBLE TRACK ALL
Montreal - - Toronto - - Chicagy

THE INTERNATIONAL LIMITED

Canada’s Train of Superior Service
Leaves Montreal 9.00 a.m.; arrives Toront

9.55 p.m.; Chicago 8.00 am. d
ation, Library, Sleceping «

OTTAWA WINTER FAIR,

FIRST CLASS FARE AND ONII-"
Going Jan. 18 to 21; retnrn until Jan. 23

who was killed at

122 St. James St., cor. Fran

Phon
TICKET Windsor Hotel —Phone Up. 1IN
OFFICES: Bonaventure Station —Main 829

THE WAY
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08 LFES REPORT.
TLLS OF WAR HSK SiTOATIO

2 Per cent.
gran For Year.

91.—The New York Life Insur

New York, Januars 4
70th annual report, setting forth in.

war risks.of life insurance com-

ice Co., In itS
formation COmCe rning
wvs that in Russia, Japan and Servia, it i
gnies, S43= > 5 z 3
‘ected by policy provisions. In Great Britair
Jly protec 3
pusiness during the last ten vears and age of
gmall U=t

jred practically eliminate the risk. In cthe

. countries policies issued prior to 1899 carry 2

e

jcies issued since that year now
[“rance, Belgium and Austria-

o pol

s now 17 to 39 years of age, is
- son or 11, per cent. of total membership of
the number of insured lives De

which includes maost of those on the

ween
lir is ot about 2,400, or Y% of 1 per cent. of
ring line--i i
| membership the company, which now con-
oal membersl
¢ about 1,000,000 policyholders, 80 per cent. of
ists of about 1.

yo United States and Canada.
mortality in 1914 was 73 per cent. of

for in premiums and in 1913 it was also

76 per cent. Total war

s and under all policies

)14 1 countr

|t 4 Nitle less than 2 per cent. of total death

clear also that it is not

dalar of prineipal or interest on its
it None are in default, and they
ted price no more than domestic se-

the lirst period of strangulation of

sregarded all moratoria under

woned payments to poliey-

were made in  the

& Loy y policyhold
Wit 1The same proportion to busi-

¢ ntri

« {1l short of that for 1913 by about

10 nou, bt report says there has never been

o much good as in 1914,

o

REAL ESTATE AND
TRUST COMPANIES

The annual general meeting of shareholders of the

The usual business will be enacted.

nee company. The com-

congestion is strongzly eriticized by shippers

earnings .. .. .. $147

imposition of (qua f §
For the Five Monthe of the Hhiscal Year from

to be
general meeting at noon of |
‘ Gross earnin
'y, to elect a board of directors, and to
The meeting will take place in the head office of the|

from the congested Toronto Railway Chambers.
earnings ..

GREAT SCARCITY OF SHIPS FUR

brought a cargo of dyestuffs

FFatalities in railway

Highways Protective Association of the United States

nine persons lost their lives through this form of ac- |

Imperial Government Will Be Urged

ev-Mcediterrancan trade

20000000000 000
°

The Charter Market %

of the annual meet- |referred to at Liverpool Chamber o

and the change of date

(Exclusive Leased Wire to Journal of Commerce.)
Town of Welland with the Niagara, Welland and Lake

is an alarming scarcity

free tonnage has in some ¢

for

s-lighted

» expected to become

in order that the commerce ol the ¢

POOR'S MANUAL OF RAILROADS.

21.—Poor's Manual of Railroads

Its appearance in January
e, yet its standard of former years
publication serves the best |
| interests of its subscribers. !
1€ is the 48th annual number, ¢

21,—The Pennsylvania Railroad
After this month it will be an])0<-|
its system.

sonville to Baltimor

e given of all the 1944 reports issued,
general information js revised to December,

PULP WOOD SHIPMENTS HEAVY.

{demands made upon its resources

wood to the United States show an enormous increase,

, of increased business due to this cause.

hours ten trains of pulp wood one day last week for
5 south of North Bay.

WEATHER MAP.
Belt—Partly cloudy, no moisture.
This concern last year

its trains. | - ;
grain from the west to New York and

16 of that year it has been img hlv;
to get a drink on any train.  Until last May there |
were three stations which had restaurants in which | outside )mrthw and hqum lmq been quld lh( re since
liquor was sold and on May 1 last,
Pittsburgh Station was abolished.

American )ox(h\wcsl-bume snow in ‘\unh L)akom
Tmmnmturc 4 below to 12 ibove.
Northwest—Scattered snow.
ture 8 below to 14 above zero.

the bar in the
The license in| by lhe company.

BRITISH COLUMBIA ELECTRIC
statement of approximate incon
diture of the British Columbia Electiie It

Allied Companies for November, 1911

1914 i
earnings .. .. $648,485 T
Operating Expenses,
Maintenance, ete. .. 501,223 ¢

July 1 to December 1
. $3,324,836

Operating Iixpenses,
Maintenance, cte 2,561,904 2.7

ORDIARY THAE

|

to U
tion in Bringing About Sale of S©
Captured From Enemy.

great scarcity of ships for on

result of the Government havi

number of vessels for variou

Lord Derby presided, and the debat
r from Mr. J. F. Harvey, in whi

to the Britieh Government hian

large number of merchant and u

of tont

and export trade, of not only tl

Empire generally, and t

cases, prohibitive rates demand

crippled, and in others paril

xample, the rate of freight

Just before the outbreak of war it wa
lings per standard, as compared with
of two hundred shillings per standar

- !an advance of about 10d. per cubic for
¢ of pitch pine.”

same thing, Mr. Harvey contend

 imported raw material, and lic

ze court should get capturcd e

| sold promptly, with the result that v«

be obtained for them and inci

would be available for import and export

advocated the establishment of addition

ssted that letter

Derby su

Government from the Chambot

there was a shortage of tonna
time, and expressing hopes that
| might be devised in the event of caplil
ships to hasten proceedings for their
agreed that this course should be adop!:

| YARMOUTH MARINE RAILWAY "
PASSES ITS DIVIDE“

Yarmouth, N.S., January 21.—The Y.um

Railway, Limited, held its annual mcuetin
lafternoon. The past year has been up (o the
The company passed its dividend, owl

| the reconstruction of the Cradle, which v
by the fall of the schooner Premicr in
All the old offic:

and direciors were It

FLEETS OF GRAIN CARRIERS
Albany, N.Y.. January 21.—The Amel

building Company of Cleveland, has notilice

* Williagns that it is building a flect of

operate on the new barge canal.

shipped 48.000.000

cargo went by canal.

Directors of the concern advised th
gineer that many grain firms in the
example would build fleets «
| as soon as the canal was completed.

==
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Quotatiens for to-day on the Montreal Real
Estate Exchange, Inc., were as follows:—

Bip
i ¢ Land Co 70 |
feury Inv. Co o7
aledonian Realty (com &
n'f‘i Consolidated Land, Limited. . 3
artier Realty g e
entral Park, Lachine R ]
Central Real Lstate (com.
Estates, Limited ..., . |
orporation kstates. ...} .
ote St. Luc & R. Inv 50
C. Coutrell, 7% (pfd. . =
cdit Nationg ) = !
[ nd Co. . p— |
alty Co., Limited B 45 |
ems Land Co,. Limited . 75 |
Jorval Land Co. ) 15 |
I Realtics, Limited . - |
1t Land Co. ) i
ort Realtv Co., Limited . -
sreater Montreal Land Inv. (com.). 174
ater Montr d Inv. (pfd.) 100 ?

ind Factory Sites, Limited. ., 25

oved Realties Limited (pfd.) .80
proved Realties Limited (com.) -
(. &R Rum'(u 78} !

Co.
b Immeubles Union, Ltd. 55

i}
gnie Immobiliere du Can., Ltd 'll; |

e Immobilicre Ouest de |

\. D. de Grace 3 a1 04
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" 90
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2 Compagnie Nationale de L'Est. .. 80 08 |
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our own T in ih Africa, Majoubp - Day
avenged by the surrender of Cronjejand othier great
battles waged under silar circum-
stances,

In the middle and towards the close of January,

was

THE
Journal of Commercd
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have

been

.The Journal of Commerce Publishing Company, 1871, IFFrance met with a number of serious reveres.
* LImited, . On the 12th of January, 1871, Chanzy's army was
35-46 St. Alexander Street. Montreal. destroved hy Prince I'rederick Charles at the battle
Telephone Main 2662. of Le Mans. A week later, .on January 19th, Von

HON. W. S. FIELDING, President and Editor-in-Chief. Gocben crushed General iPaidherbe at St. Quentin,

On Januvary 17th, Cencral Bourbaki, who had recruit-
an army of volunteers, was forced into Switz
land, and there interncd until the end of the w
Paris itself surrendered on the 28th of January, 1871,
Germany can back on the
two wegeks of January in
It is altogether like-

J. C. ROSS, M.A., Managing Editor.

ed

. Journal of Commerce Offices:
Toronto—T. W. Harpell. 44-46 Lombard Street.
Telephone Main 7099.
New York Correspondent—C. M. Withington, 44
Broad Street. Telephone 333 Broad.
London, Fng.—W. E. Dowdlng, 25 Victoria Street,
Westminster, S.W.

5o that altogether look

achievements of

the las
1871 with a good deal of pride.
Iy that their present renewal of the aggressive is due
y to emulate the victories
of forty-four years ago. ar of 1870-71 lasted
3 s, or but a trifle over six months.
The present war has been going on a little over five
he rest assured that they
able to accomplish in the next two weecks
with  their
Despite their best efforts,

to the desire on their part
The v

hut two hundred di
Bubscription price, $2.00 per annum.

Bingle Copies, One Cent
Advertising rates on application.

months, Germans can
vill not be
anything in achievements of

they

keepit

VOArs ugo.

MONTREAL, THURSDAY. JANUARY 21, 1915, forty-four 4 ieiT | s !
most part on the defensive, and with the

ire for the

approach of spring Kitelener’s army and the addi

T .. tienal Freach soldier ill mean a lessening of the
I'he British Peacemakers. German powers of resistance. When the history of
1 there the present war comes to be written, the big achieve

outbreak of

For some time hefore th war ther + art of
Was in England a very lar organization, co-operat- ents of il next few months will be on the part o
y the Allics, and not on the German side

for the

ing with a similar society in Germany. promo

The organi

tion of peace between the two countries
zation was called “The As Couneils of

Churches in the British and German Empires for Fos l)i({ﬂ‘l l\:l]()\\' I h(')' ! l;ld an mn

tering Iriendly Relations between the Two Peoples.

ociated f

England.

Many of the most cminent churchmen of all denom

inations were enrolled a< members. The Archbishop Iteterring to the reports concerning the detective
ol Canterbury was President of the British Coun acter ol hoots furnished to the Canadian Con
cil. The chairman of the Executive Committee we i nt, and to the subsequent supplying of overshoes
Canadian, now a member of the Briti Parliament Lt cannot be used, a semi-ofiicial telegram from
Mr. J. Allen Baker. The Secretary was the Rt Hon. Qttawa gives a remarkable explanation:—

W. H. Dickinson, a prominent member ol Parlia “Regarding the alleged over supply of over-
ment Visits were exchanged between the Dritish lioes sent over to the Canadian troops in Eng
and German members.  The British members, while land. it is understood that these overslioes were
well aware that there was an aggressive wilitary sent because the shoes were too light or con
party in Germany, became satisfied that the mass of ditions in England. It was not realized just what
the German people desired peace. It was the opin conditions wonld have to be met with. When the
ton of many that the German Emperor himsell could overshoes were found to bhe unsuited for the
be counted among those who were anxious to pre | purpose they were returned here.”

vent war. In the light of the later events this im This can hardly be regarded as flattering to our
pression may seem to ha been a very foolish one. Militia Department.  The troops were fitted out to
But it is worth remembering that in the recently w=o to England and eventually to the seat of war on
published official correspondence of the French Gov 1l Continent. It now appears that those who were
ernment, there was cvidence that the German Em o re<ponsible tor the equipment ‘were not aware that

peror had been resisting the military party, and that there is much wet weather in England!

a change of attitude had hec e noticeable. In a con

versation with the King of Belgians. the nature

the We preswme that Sir Douglas Mawszon speaks  of
£ whi reaclied A o . Bianc — £ -
of which reached M. Cambon, the LFrench Ambussa those thirty-one days when he subsisted on a dog a
dor at Berlin, the Emperor manifested : ympathy 5

3 N the “dog days
with the war spirit that had not been observed be _
fore. M. Cambon, in reporting the incident to his The Baby Killers varied their method of killing
Jov iment 4 aris, suggeste d e 12 sror |, N I T
Govern nv‘ m‘ it Paris, su L!»H(l that the IZmperor innocent people, but the principle was the same. The
was beginning to feel some jealousy of his son, the Hun is piling up a hig score, but it will soon be our
Crow rince. whose sy atl witl 3 4 . .

rown Prince, whose sympathy with the v PATLY urn 1o go to bat, and then look out for a home run
was hardly sguised & v se attit Y

s hardly disg l{ ed and ) \‘\m e attitude won him {and the break-up of the game
much popularity in the military circles. It is evi .

o at, whatever the cause may have bee s ¥ . ;
dent llf!l, vhatever the cause may have been, the Em Last vear there were 1,406 forest lires in different
peror in the end fell in with the spirit of the war parts of the Dominion, with the result that 438.000

arty. Nevertheless, i E 24T tha 1ere he g
party. evertheless, it would appear that there had acres of forest were burned over. Most of the fires
been much ground for the opinion previously held |2 ER—— aused by careless settlers. The railroads were

ce advocates in Engls h : German Er tef
the peace advocates in England that the German Em- ', second chief offenders, and thoughtless campers

heror se as sy at g 1 A . - p:

peror himsell was in sympathy with all the peac the third. Canada’s forest area is much smaller than
veme, |

movements. » were led to believe a generation ago, and we can
The breaking out of the war has, of course, heen u

ill aford to have it destroyed by fire.

sad blow to those who had permitted themselves tc

believe that the cause of better relations between the Australia is busily engaged in building her navy. A

two countries was making good progress. The Brit month ago a torpedo hoat destroyer was launched
1"“_(:‘”””'” have now issued a statement of their the Government dock yards in Sydney. This is
bosition as follows:— 1 first warship to be entirely bhuilt in Australia, and

Since the outbreak of war the ecutive Com i< to be followed by two others as well as by the

mittee of the British Council have given earnest
consideration to the question as to what, if any, iy
action should taken Council.

The the Associated Councils in
England and Germany seem, for the moment, to
have failed in their object. It that
by cultivating f: who
guided
fluence of might sulli i i |
! B ’ sullt #bilities under which women are denied the right to |
ciently powerful to overcome certain tendencie T |
ik ; practice as lawyers. The case of Mrs, Langstaff, now

ch for some years past have poisoned tlie re- i i |
lationstins. hat 'l volsoned the re has aroused interest in the
ationships between two great Saxon races. i g I i i
o L 3 & ) S In whole question of women's rights in this Province. In
this task the Associated Councils were undoubt i |
onme respects, such as matters relating to property
edly progressing. Thousands of persons on hoth )

" : ; slaves, and have few-
sides of the Channel had been drawn into syin T

f . - than T'urkish
pathy with this work. 3 : 5

3 ) e \uch has been accomplished in this Province in re-

of its full fruition. The war-cloud has burst witi nd

: a
appalling suddenness, Europe s
whelmed by a cataclysm before whic h

the latter a sister ship to the
¥, which destroyed the German raider "l'im»:
The “Brisbane” will he launched this year. Our |
ister little her |
achievements, but is doing an effective work in pro-|

v “Brishane’;

be by the den
labours of Dominion is saying very about

was hoped iding for her own defence

iendship amongst
life in both
Christian men

those

religious countries the in It

to be hoped that Quebec will remove the dis-
become

fresh

re the

courts,

woeuien in Quebec are virtually

or rights the inmates of the harems.

But time has not allowed
the additional
to be done.

gard to education, granting  of
and over
rights to women, but much remains

wo seem

to be powerless. B

It is not for this Executive to discuss the Readers of the Journal of Commerce should not
causes of the war or to say anything which may wiss one of the Barron articles on the “Audacious
widen the terrible breach that the war has made  \War” which are now runuing in this paper, and in
between the two countries; but they think it ne.  the Wall Street Journal. Mr. Barron, head of the
cessary to record it as their opinion that when  ‘Wall Street Journal and the Boston News Bureau,

visited Europe and made a personal invetsigation of
the economic, political and commercial conditions
derlying the nations at war. Tlie result of his careful
ations is appearing in a series of letters and

the Tacts of the case have been laid hare it will
he made clear to the whole world that the rc pon
sibility for the outbreak of hostilities did not lic
with the British nation.

1

investig

In all the circumstance

of this most lamentable occurrence it seems to constitute the best and most comprehensive sum |

the Executive Committee that the wisest and the mary which has yet appeared on the war. Mr. |
most fruitful policy for the Council to adopt will Barron is a trained newspaper man, and had un

be to refrain from all corporate action for the cdualled facilities for investigating conditions.
present. During the clash of arms the voice of His articles on the war will yet be regarded as a

friendship can hardly be heard; but when the classic.

KULTUR WiLL OVERRUN US. THE MYSTERIES OF EXCHANGE. -

How many Germans are there in the United States?  Gold came Into the United States last week from
When the war started the German-American agitators | China. It is probably the first shipment of gold of
began to talk modestly about 6,000,000 or 7,000,000 | any importance arising out of an exchange operation
Germans and people of Gicrman descent in this coun- | to reach this country from the Celestial Empire. The
t The figures rose rapidly. In September the | remoteness of the source of this addition to our gold
ation grew  to 114,000,000, A month ago lhe;su‘:nl.\'kil amounts to about $8,000,000—and the fact
German Ambassador referred touchingly, to the 20,- | thit it comes from a silver standard country illustrate
000,000 German and: German-American citizens in’lhe unusualness of the forces now at work in the
“Hermann Ridder. the Teutonlc how- | international exchanges. There will he more of this
itzer of New York, capped this proposition two weeks ’I sort of thing in all probability as the hold of the

with the claim of 25.000,000. Two weeks ago |United States upon the foreign exchange is strength-
Congressman Barthodlt, in a speech to the House, | ened, as it is sure to be if present trade tendencies last
apologizing for being able to be a German and an |long. Those tendencies depend upon the continuance
American at the same time, declared that one-third o!lof the war, but perhaps not as much on that as seems
the people of the United States haa German blood | at first thoughj. The decline in imports and the
in their veins, I this thing keeps on we shall have | subsequent rapid expansion in exports grew out of
o record of 97% of kultur before we know it. Hoch | the conditions brought on by the war, but it does not
der Arithmetic ! —Providence Journal. . | necessarily follow that the trade changes thus brought
about will disappear with the making of pezce in Eu-

dc

this country,

ago

jrope. All cannot be after the war just as it was be-

RUBBER AND OIL SUPPLY. | foré the war and for a time, perhaps for a long

There are two products without which the np(»m-‘time. the United States may continue to repay the
tions of the German armies are hound to be most capital which Europe in its days of abundance in-

seriously hampered. The one is rubber and the other vested so freely in this country. That in effect is

is oil. With Russia establishing itself in Galicia the what we are doing now.—New York Annalist,
oil supplies from the ficlds there will be cut off, and | _

the measures which have been taken should prevent THE CANADIAN MINING MANUAL.

iy large quantity getting into Germany from other The Canadian Mining Manual for 1914, edited by

Mr. Reginald E. Hore, Editor of the Canadian Mining

sources

The present difficolty is Italy, but no doubt

we shall be able ) J e a B 34 eSS i v C
ible t sec that that country does not Journal. is one of the most comprehensive -and ex-

obtain more s nor rts.— Wes or ;.
tin more than its normal imports.—Westminster haustive publications on mining which has ever ap-
Cluzette,
' peared in Canada. Mr. Hore is eminently qualified
‘l)_\' education and training to treat the subject.
FTERFLFPRLLTREEFRLEFTREETTERTELeEobbe s | The book is profusely illustrated not only with
5 : | colored specimens of our chief minerals, but maps
4 ‘“ 70 N E E rawings of ing districts ¢ articular mines
= A LITTLE N NSE S : and drawings of mining All.\!lllv «lntl ‘pil .
* #  as well as of men prominent in the industry. ey
¥ NOW AND THEN” ; jef mi
3 & are chapters devoted to each of our chief minera
by # | while the mining industry by provinces is also sum-
FEFEEESFEFERLFIEILEFEE LS EEREEELEE LS ° N

marized in separate chapters A list of the mining
Old Lady (cc ass ately)— Poor fe v 18 £l : . ati
4 ¥ (compassionatel; Poor fellow: 1 suppose companies operating in Canada, laws and legislation

vour blindness is incurable. Have you ever heen pertaining to mining and a variety of other matters
tredted ? | interesting to mining men, supply houses and manu-
Blind Man: (sighing)—vea, i, ut A0k OIS ¢ o owry o contatned 4 the woluis; TIS, book 18
Tain't many as likes to be seen going into a public for sale by the Mines Fublishing Company. 44 Lom-
house with a blind beggar.'—Yale Record. | sara: Surset Toronts
Lady (rather difficult 1o please)—*"I like this one
I see it is printed in Germany.” WINNING OUR IMMORTALITY.
Salesman—"Well, if you like it. Madam, 1 wouldn't| “Sing me a song of a lad that is gone,” writes Ste-
tiake too much notice of that statement. It is m-uh.}\'«-nsnn referring to his own youth. Such a com-
1thly only another German lie.”—Punch. ! plete change had come over him that he could hardly
—_— | recognize the bhoy and his mature self as the same
Do you know the number of the automobile that | person.  Most of us have that experience. Sometimes
hit you?" “No," a wered the man who has just re- “ we seem entirely different persons from what we were
overed consciousness.  “Very careless of you." “l!ten years before. One self disappears. A new one
suppouse so. But after it hit me I couldn't see \\'c-ll’lulx‘d‘s its place. The higher and nobler our pur-
et to read the number And if I had taken ll)e" poses are and the better they fit into what seems to

time to run around and read the number before it hit | our limited intelligence the general scheme of the uni-

me it wouldn't have had a chance to hit me.”"—Wash- | verse—the will of God —evidently the more enduring
tmzton Star they must be. Might it not be that we win our im-
mortality in that way, by building up a personality
My husband is one of the niost stubborn men in | that is worthy to survive and by leaving our unworthy
the world."” selves behind?—From the Kansas City Star.
“He can’t be any more stubborn than mine.” ——
Oh. yes, I'm sure he must be. Yesterday | had

THE CONTEMPTIBLE LITTLE ARMY,

u1 engzagement to meet him at three o'clock.”

Yego The contemptible little British Army continues to
es
) & grow in Flanders, France. By the end of January it
“Well, it was nearly 4.30 when 1 got there, and he|® . . i
p is now estimated that there will be 650,000. Apart
won't admit yet that the rest he got while he was| )
. £ | from this it should not be overlooked there is a huge
waiting did him good { . .
army in Egypt and another one along the Persian
. . " Jl;ull’.- Moncton Transcript.
Two schoolgirls weré busily occupied with their
lessons, says Youth's Companion, when the younger |
: i - BLUE NOSE CAUTION.
asked, abruptly: “What does avoirdupois mean?
“Well. T couldn’t say just what it means in English,” Halifax is taking out insurance against bombard-

ment, the triple-plated reserve of the Blue Noses not
| protection the
familiarvities of the enemy.—Toronto Saturday night.

replied her friend, doubtfully, “but in French it means,

‘Have some peas.'"” | being considered sufficient against

When W. D.

|

!

Howells was editing a magazine, S0 |

the story runs, a young man called on him at the nf-|
|

|

|

|

zﬁ'**’t‘***’i"#****?*13‘3’11***#***“***“;
Mr. #
poem and thought it was good, but somehow it seem- _: The Day’s Best Edltorial :
4
*

fice and offered him a poem. Howells read the

ed rather familiar., “Did you write this unaided?” he z
asked | FEEEEEETEEEREEERELERELEREEEEEFETLEEE
“I did.” replied the youthful poet, “I wrote ever

ECONOMIC WARFARE OF GERMANY AND
ENGLAND. .

England’s first effort when war had fairly opened

line of it.
“Then I
said Howells,

am very glad to

“But

meet you, Lord Byron,”
the impression lhul\’ . §6:000:00
- ras irive approximately §5,000,000,000 c ierma

vou had died some years ago i“a" to drive approximately $5 0 f German

I was under

commerce from the ocean. In this she has fairly
\ ' 1 ¢ bill | succeeded, for the German flag is now not to be seen.
A young man who, having run up a lot o vills | p
2 : | It may be estimated that about 3,000,000 net tons
which were considerably beyond his means to pay,

have disappeared, some of it forever, much to re-

was much pestered Dby collectors. He, however, had P ;
appear only under foreign flags, and only a limited

the disposition of a true Micawber and did not allow
One day a
collector came to his house, and in mounting the icy

part, probably, in the old capacity.

himself to be put out by their attentions.

England is now carrying
Not

being

this system of economic

y warfare still further. only are German g
front steps slipped and broke his arm. 3 1 firms

spendthrift, who was looking out the window at the |
time, “Well, 1 that

lesson to them to keep away from me for a while.”

The young |

in English possessions driven to

put

liquidate or

their shutters. but through the withdrawal

up
"..[ all financial aid formerly obtained through London

remarked calmly: hope will be a

the branches of world commerce of every description,

"

contraband or not, formerly controlled by Germans

NOT GERMANY, with the aid of foreign resources em likely to slip
This is notably true of the coffee

America,

into other hands

(Theodore C. Williams, in Life.) business in South where German concerns

are selling out, reorganizing or otherwise altering
Who first put steam’ to ship and car | their status in order to avoid .the economic etcom-
And conquered space on land and sea? munication which England has pronounced against

Who cabled thought through oceans far? them.  Only recently all German rirms in Hong

have been ordered to liquidate.

Kong

Not Germany. It is a world pheno-

menon in trade warfare, and if carried to its logical
Who first trapped microbes under glass, result will destroy in large measure the mechanism
for foreign trade control which Germany has in past

Let it

Man's ambushed, deadliest enemy,

And bade foul plagues forever pass? years established. reach its limit Ger-

many, when once the present war is ended, must start

and
Not Germany.
afresh to build up her foreign commerce.
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Dutch engineers, and, in fact,

vance.
own little
the heart of it, from the Zuyder

country

Dixmude floodings as amateur

harbor-master

Rhine at winter level. They are

Chronicle,

ambition who creates where the

danger of making it quickly.
road leads that way takes away

to creditor.—New York Annalist,

Although the 1914-15 wheat

ing year. The

yield will
17,000,000 bushels over the record,

that of our Department of State.

quest nor one
Commercial,

the finger bowl

Board of Health

abolish the nickel

the

common

stroyed as soon as used?

delphia Bulletin.

COST AND DURATION

indicate more than $10,000,000

spent for war by England.

London Economist remarks that

last very long.'

among them will
being decorated, like him of Nieuport, for contriving
waterworks agginst the enemy's fireworks.
has a Department of State, with a Cabinet
at the head of it, for her “Waterstaat,”
able word, which means, practically, the
waters from the field-drain in the polders to ty,

allel between the nation and the individu:

The passage in the life of a nation from one condi
to the other is a very long process.

crop

———
BRITAIN IS REASONABLE,

The British Foreign Office shows every sizgn of be
ing amenable to reason and it has the authority toat
promptly, its organization being more practical (h

per
The Chancellor of tht
Exchequer estimates that the average cost is m¥
$225,000,000 per month, or say, $7,500,000 daily. T*

THE DUTCH WATERSTAAT,

all

water-line” throygh

Zee to the

efforts,

all linked up in gpe
scheme in an ffice at The Hague.—London Dally

THE CREDITOR AND THE DEBTOR NATIQN,

Which is really the happier condition?

creditor nation and the debtor nation is something
of the difference between the man of leisure who
inherits his money and the man of opportunity ang

other only spengs

We

But the fact that the

at leas

COMMERCE REPORTS ON AUSTRALIAN WHEAT
PROSPECTS.

will be grown next year in that State, and that ty
be about 50,000,000 bushels, an

excess o

v

Great Britain has

modified the embargo on exports of wool and rubkr
much to our advantage, and a specific definitionof
her own contraband rules is®not an unreasonabl
difficult of compliance.—New

INDIVIDUALISM IN THE EXTREME,
The common drinking glass, the roller towd and
having been banished, the Kinsas
now decree that the public pen-
holder must go, because some people have a habit
of holding the pen in the mouth while secalingalet-
ter, or collecting their thoughts, and thereby diseas
germs might be transported to the unwary.
and dime. and hav al
“change” made on the “individual” plan, to bsde

‘Why not

Some peopie have a habit
of holding a coin between the lips or teeth.—Phi

OF WAR,

The latest weekly returns of the British Exchequ

day being nov

such figures asth

cost of war “strengthen the contention of those ¥l
believe that no financial devices will enable it

REPRINTED, FREE OF CHARGE.

struggle is over the occasion may arise when it = . Who from Daguerre his fame can steal” In the long run. economic forces that have govern- GENTLEMEN, 30, perfect health, magnificent ph*
will be possible to repair the friendship which A DIFFERENT STORY. Who finished for the world to see ed in the past will be likely to govern in the future, | sique, bsolutely fit, offers himself for VIVISECTION
has been so grievously shattered and perhaps to A South London resident received a letter from “La Bicyclette” “I'automobile™? Germany will end the war, at the best, after enor- | EXPERIMENTS to any one who would care to infef
base it on a more secure foundation. The Coun- v friend in Germany presenting a rosy view of t Not Germany. mous losses of men and immense sacrifices of capital, | him with complaint known as the embarrassmet
cil's organization may then prove to be of great and it was passed uncensored. Lt his friend also Her elaborate structure of commercial treaties has |riches.—Box N, 510, The London Times.
value, and with this view the Committee consider wrote: "L know your little boy collects stamps. |1 Who set the wheel where women spun fallen, to be only slowly restored, in any event. Her .
that every effort should he made to keep it in iy e pleased with the one off this envelope.” Now To million-fold machinery? sross export power will be much reduced owing to A REAL OPTIMIST.
being. the ipient of the letter has no “little hoy" —indeed And what proud land bore Edis the loss of many of her most skilled and enterprising Vere C. Browkn shows himself to be a rcal opii®®
2t I pursuullnf*ofll\is policy the Committee have is a bachelor—so the sentence puzzled him: But Not Germany. workmen, and she has undoubtedly substituted com- ist. High wheat prices and a great deal more nd
;Ele‘::im ’.l “l ﬁ‘ l}J. lluldno\er l]‘_(‘ i.~:‘fne of “The the gbvious reference so the stamp set him thinking ‘mcr(.i“]. mi”“ml. i x_n:my minds “l'r,m“l that ‘once | under cultivation should, as he says, work wo?
cemaker,” which ‘ham been the offictal organ and at last he steamed it off.  Underneath, on the Who laid on pain deep slecp and dark were friendly.—New York Journal of Commerce. in the west next year.—Calgary Herald.
of the British Council. envelope, was printed in tiny characters:— To still life’s utmost agony? | = N ]
The Committee feel sure that every member Who flashed world-o'er the wireless spark? — Pr
of the British Council has witnessed with the Nobody doing anything here. Not Germany. ] AERn -
most sincere grief the rupture between England Business standstill.  Gloomy outloo}
and Germany. But the hope of better things Food prices (-w:\,\.,.v Who first like eagle rode the air, |
n)u:tdn(ot he”aba?:f:ned. and though the Asso- o Columbus of that vaster sea? 1 If you are not already a Subscriber to the JOURNAL OF COMMERCE---the
ciated Councils w 1ave to wait, they may sti "ho st to earth's e s did fare? ! 2 . :
look to a time when their peoples thl); be ;-vc:n]:l- AS YOU LIKE IT. e firs “\\::l('xlk]x;]ln‘n\\:“ poes did fares ‘ Busm“ Mm's D‘d’"-ﬁ“ m th& COIIPOD:
ciled and the true brotherhood of nations uni- Industry is like a pyramid. The many worke ) ’
versally accepted. the base. The few at the peak. Protection takes 25 But higher yet what lands display I
— cents ull every d““m; from those at the base and gives | Darwin's supreme discovery, ’ | You are authorised to send me THE JOURNAL OF COMMERCE
it to the few at the tor, in the hope that it will The Curies. Lyell. F » |
Germany Trying to Emulate tridicle down through: and. Kl wil B s“m‘lh”“.\ The "ll“sv‘\!;\lt(ll:-or:na“r::l?.\. ! for One Year from date at a cost of Three Dollars.
o thoge on top won't let it trickle.- in Francisco Star ' J
January, 1871. P . . . |
Who broke th' hereditary throne | Write Plainly
The desperate efforts the Germans are now mak- THE END OF TURKEY. Of kings, and set great peoples free? ’
ing to break through the French lines after a month | « Turkey has ben hurrying fast to her doom ever since What land to-day is freedom's own? [ Name
“ of comparative fnactivity may be due to the desire to | the days of Napoleon. Her whole Empire in northern Not Germany,
emulate the successes of mid-January in 1871. It is a | Africa is gone, beginning with Algeria in 1830, Tunis |
popular plan with nations to make special efforts on lin 1881, Tripoli in 1911 and Egypt in 1914. Morocco Go, Teuton boaster !  Humbly scan Address S
the anniversaries of great victories, or on the other | never acknowledged the temporal sovereignty of ths What gifts thy peers have heaped on thee.
hand to make a supreme effort to wipe out the dis- j.\'uu-w, but it Is now a French protectorate, New Art's iriumps were aclieved by Man-— GIve Twwa aud; Freriess
gri}ce of a disastrous defeat upon a given day. In  York Commerclal, 1 Not Germany, e B T PITl LIl

alive People
Holland, eagerly watch the news about flooding
tions in Flanders, and their check to the (

Opera.
ierman aq.
Naturally, for the supreme defence of their
must be the *
Scheld;
created by opening the sluices. As professional dwej].
ers under sea-level, the Dutch probably regarg the
No loga)
have a chanc of

Hollang
Minister
an untrangy.
te of g

The par.
al eannot be
drawn too closely, but in the difference between the

tion

are in no

a little of
the glamour of the prospect of the change from debtor

of Australia is
only about 25,000,000 bushels against the record har«
vest of 103,000,000 bushels last season, that contin-
ent is looking forward to a very large vield the com.
Victorian Minister of Agriculture
believes that with State aid 4,000,000 acres of wheat
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“THE DEGAME VERY

CTVE AND 'STHI

Absolutely Above the Londor
"~ Market

SENTIMENT LESS BULLISI

But Undertone in New York Seems to be.Gc
Heavy Liquidation in Genceral List is Anticig

January 21.—There was a good
at the opening of the stock marl

New Yo
of activity
prices showed gains on Wednesd

¥'s close, al
ri Pacific was reactionary as a result of

Missou
the

following the publication of newm
Loeb and associated banking interests
for wh

f the Goulds

taking
Kuhn,

- . oS mecting at
solicit proxic

annual
will retire from the

the

presentatives
After the opening
1315 at the end of a few minutes

the stock

unchanged at 14

Reading opencd unchanged at 15185 but rose
pext few transactions to 152, while Union Pacifi

opening % up at 121, soon zained an additiona

tion.
There was an initial ot iy in United
Steel which was soon increased 2 when the
sold 3 Reports of an excited rise in iron
in Great Britain were a bullish factor. Bet]
Steel, however, openc:l down on a statemen
lished to the effeci that no dividends would 1|

on the common stuck for a year or more,

New York. January 2b.—In sccond hou

stock market became somewhat reactionary

among traders there W stronzs sentiment in
of a good sized sctback to restore technical cor
and attract an increase of public participation
Steel led

falling more than o point to a

declining
level

were rumors of a bond issue to defray cost of co

Bethlehem raovement, its

undér 5

ions of the we

plated improvements and exte
While for
ganization have been prepared, curréncy

plans Missouri P

no definite

was g
assessment of 29 cent. ¢

that

a rumor that an per

stock was contemplated It was recalled

Loeh and Company, in their letter on the prope

vear ago, said that scaling down on fixed charg

necessary.

New York. January 21.—In the afternoon the
market was somewhat irregular, showing the ¢
of realizing sales and bear pressure in a numl

piaces. while strength hecame more pronounc
a few issues. 2

The undertone scemed to be good but sentime
the Street was less hullish

Erie became very active and strong, advanci

23% compared with 23 at Wednesday's close.
The rise in the stock was particularly intere
the Tu

at oy

as it carried the price absolutely above

Markel, making up the price of July 27t

members of the London Stoek Exchanze mayv se

the hoidin,

vhose margins are i
ficient.
The stock had proviously been selling ahove
New York equivalent of the London July |
but, mow thut it is above the absolute fizure

will be a close wutch for evidence of increased ]

daiion from aby

If the selling d not

appear the apprel
heavy liquidation

Western Ma

in the general list will he

and advanced 4 points to

the preferred five points to 35 on

rumors of

e plans of capital readjustment

COTTON FUTURES.

Pool, January 21

Livy Cotton futures ¢l

hut steady, up 31

Aug., 4.99%;

2 to 4 points. May-Jy
Oct.-Nov., 5.09%: Jan.-

HING WILL HELP T0
i AWAY GLOU

(Continued From Page 1.)

are not writers, wnd they bring reporis of suci

character that i

one. I have come to the con

sion that Germany's power of resistance is by

means hroken
Her

is no

She may be disabled for attae

some time ally Austria may be sulking

¥ there sign in Germs thot the

desires to lower his tandard. If it

German people will cry

s #aid that
for

peace hea

n ihey
the truth abog what

MAY just as well e

hay happened to their arm:
said that the tidings

the German people’s

will inere

thirst for vengeance. In Q

» nobody can foretel] what, psychological chan

W me o e

il come oven an aijen race. The Germans have m
brofound errors in that We
little vetter provided agains

uur enemy, thoug

way.

are (

lves

such error in regard

I our habitual caution will pre

s from actin

The v strat

unless we are altogether. sure.,

 of

: S ales these interlocking armies
'4Ve an important he.

aring on the future of indus
) credit milit
bringing about the state of
liberately, and with a view (o the
€r men

I am disposed to

our v leaders w

present

dstill”

saving of life. [
and it i5 the
more than money.

are killed that way:
of use to hig country
the g

man tha
Of what
are no men to ¢

metaphor has misled mz

.n\in; Up of capital if there
PIOY it? The “ijyer bullet”
People ingg thinking that

money
not,

1s everything, It
- + with money, win the war
It for, exhausteq of

nation,
life polentially

€e comes, and we

We might and yct |
both men and money we are
k Ever: saved is inv
And when

return to onr ¢

ir
8 houses nd our factories

e .
™ man wij he wanted.
10 industrig) life,
Teseryeg

and our
The

laboratories,
that come b
* Will be found for |
e pmml:fn:x\lplml \v\‘\- are now accumulating out
§ made during the war.,
SWer to thoge timid folk
Wil flock back 1o work
iWaiting them,
Breat unemploy;
these Problemg
about 80lving

more
the more

And that is the s
who imagine that our Arm
all at once and find no we
I am not alarmed by the
ment after the We anticip:
nowadays, and we know
B ir s Ll:_“)T"mh[am action is
us win mean peace
tween yg and other
during tpe war,
they canpot make

prospect
war,
somethi
as fashionable t
en essential.
everywhere.

Moreover, peace
The difference 1
nations is that we

are busy.
in providing them with nece
for themselves, and we provide the
e re;[':: daggregutr wealth of the
Mesent l.merwqc by the waste of war. But, if o
Erlush indu,"—\: 0{ capital be not utterly~ exhauste
Vi Rtk r. Will rapidly find outlets, and we sh.
€Sume the norma; w ¢

world w

a¥s of peace,
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1E DUTCH WATERSTAAT,

neers, and, in fact, all alive

SN
methods emplosed Alsoo the fact that althongl!
taken by Nutiog Fube Coo for an OH Line to o
0 d soon gained @ additional frac- Prces on food paaodoet fumped for a time after the
beople n openifig % up at 121, soon' sained an a from OKlahoma 1o the Gulf of Mexien,  Thix contrnet !
y watch the news about flooding opera. 1i’un REPORTS OF FURTHER EXPORT will require 4 " £ it ' W tarted. they had  again dropped,  until some
. ; e VN tons of stoel
lers, and their check to the Germap g, There was an initial o 14 in United States WHEAT BUYING AT CHICAGO. " o taples were Cheaper now than before hostilities start
irally, for the supreme defence . s soon increased ¥ when the stock S edowhile owing to the earefol provisions of the Bri
of their Steel mmh wa . . STANDARD OIL OF INDIANA WAS
ntry must be the “water-line" through sold Reports of an excited rise in iron price Chicago. 1L, January 21 Wheat was firm in the G " o R f 54 800 000 Accﬂm POMINENT ON NEW YORK CURB. ''“!' vernment mternational trade was ming it
t. from the Zuyder Zee to the Schyy in Great Britzin were a bullish factor.  Bethichem €arly trading. May advancing 2% cents. New erop Galn 1n Keserve o ’ ’ NOW Yok dhangrans 0 Standard Oil of Tndiana | (O freedom further reflected this
'ning the sluices. As professiona ; sver, opene:d down on a statement pub- | deliveries did not show corresponding cains, being in- . - 1 . § . Many of these disturbed conditions, it is pointed oot
lidwey; Steel. however, o} : panied by Increase in bullio was prominent i he trading on the Corb duting (e
-level, the Dutch probably reg, the effeci that no dividends would be paid ' €lined to la - ) however. T Legun ta develop long before the wan
gard thy lished to the eff ! - X ; " f 2 800 000 MOrning bertweon 475 ) 484
dings as amateur efforts, No | . n stock for a year or more. here were reports of turther export buying, and the [1] s ¥ , . tarted with a wencral shortening of credit and slack
O loca) on the common stuck a y ’ 3 Prairie Pipe sold hetween 175 and N0
among them will have 3 chance of N three cent advance at Argentine also helped senti- o smatean Hlinois, 1° o ity nd . | oni ol stital activity, for the first time sinee
ol PPipe was netive and sold as low as 13
-d, like him of Nieuport. for contrivgy Gew York. January 2L.—In the sccond hour (he|ment. | BANK RATE CONTINUES 5 P.C Western Pacitic honds advanced 1o Vogain of 1, e comm nent of the eentury.  Thix condition
z@inst the enemy's fireworks. Hollang stock market bhecame somewhat reactionary, and Toward the late afternoon, however, there was mmr‘i LN Nutional Cloak dvanced to 155 and the |~|u2| hadd heen acecentuated by a drop of 40,000,000 bushels
nent of State, with a Cabinet Mipjgy among traders there we stronz sentiment in favor | Siderable profit-taking noted on the t of yester- | - v E5.000:000 G o G i the western wheat crop Fiiie Taciine i teade wa
2 % Almors Jg = 7 g STine Jor : i a ,000, om-
it, for her “Waterstaat,” an untrangy. of a good sized setback to restore technical condition da¥’s buyvers, and prices declined rather sharpl Net Increase in Deposits of Nearly o T i it . ‘ evidenced by oa rednetion in Montreal bank cleari
: g R o . T ; ; - 22,044, in Ve vt sold up o R TR i
ich means, practically, the te of g and attract an increase of public participation. Weather conditions were reported avorable ( paring Favorably With |n‘crca c ?‘f £ Guptation: For tiie Setin e SEITTEa, Wi thie CGIAT elear,
the field-drain in the polders tg Bethlehem Steel led declining raovement, its price the crop and export buying was only moderate “Other Securitics. . . for the Dominlen xhowed & drop of $1,186.702,446
er level.  They are all linked up in one falling more than a point to a level undér 51. Ther Corn was steady on expectations of further demand | = ‘—' . Standard Oil i, o i which accounted for the lower bhank profits for the
| ffice at The Hague.—London Daily were rumors of a bond issue to defray cost of contem-  ['0m export houses, and the higher cables. Commis- “ New York, January 21.—Ailthough this week's Lon- FiiterimtionTt Hhm w ‘;‘ ) —_—
lated improvements and extensions of the works sion houses were fair huyers.  Following the decline |don bank return is good in the matter of well main- Erited i E e e sis 2 By eiaiit SIS I RS L ST i
DIELEE R = ) ot i _— ACHEE i [taincd st es ‘ot throw the light on the | United Ciginr =i e e 9oy L8
) While no definite plans for Missouri Pacific reor- | i Wheat, however, a partial reaction took place vined \.«n\llh. ‘H :I‘W’: ‘i‘):](h‘l“l Bl | Film o i W fabily snecesstul season, while the pulp and
T s me s stendy o wrts of expor oney ket situation, ; d heen e > :
ITOR AND THE DEBTOR NATION ganization have been prepared, curréncy was given o Fhe oats market was steady on vt e s b i ¢ 32,74 per | United Protit Si ' paper fdhstey hind - expeiienced o most prosperous
’ i . . and The proportion of reserve to labilities at 32.74 pe 3 si9i 8 ¥ LR S ) i The t
ally i 0 ion” T a rumor that an assessment of 20 per cent. on (phe | Manc . NorOhwcest , , carowith bl pedees and strong demane e tex
illy the happier condition?  The py. e I R Lange: — cent is again virtually unchanged. This is 2 mere \" hasestei TN i ‘ e R P
. g > indiv . stock was contemplated as recalle at Kuhn, ang Moo & i . e sty wis Kept e I o extrao i
he nation and the individual canng b ]‘ ";‘ ““ ! i el latterian tha Braper coincidence, but sufficient strength is shown as analy- | Montreal s "y s By Bise st ERETAGRERS Tst WS AT G Te i
sely, but in the difference betwe Loeh and Company, & e Ll CLLy E s S - Chds B Wi purposes, b ' ate '
i :md the debtor nati v: ‘” mu\nr(he vear ago, said that scaling down on fixed charges was Open High. Low 2 pen Close, | six of the various items easily proves FOREIGN EXCHANGE QUIET il o proziosticate, war orders not having the sam.
. 2 “ 9 § Somethj - o ¥ 1 ) « U] H 8 « nusuaal at this time
TR - e ing SRR Wheat A decline in eirculation i \‘v 't unusual a . New S i i 70 Fore W . ¢ reRay as ordinary trade
rce), oo AN of leisure who : May . 143% 1150, 1431, 1432, but a reduction of £407,000 ix relatively large. Un-| ° . b oeNchange aniehe R s e el SRR ot FUELIE D i e
oney and the man of opportunity ang hrit: ) et : . ; o dul 1251, 1255 employment is surprisingly $mall, but enforced eco- | 4"t | : : ; A g
reate: rhere s other New York. January 21.—In the afternoon the stock | 4 4 Ste & Calil mmmbgration gl In fre losses throughou 1 omin -
creates where the other only spends. ; it tar 3 " . ol Goim nomy is persuading people to carry less in their Sterlin (Y] £4:0 300,665 mpnred with $26.500.000 tn-1913
arket was somewhat irregnlar, showing the effects : ; & OB 5 . 00,000, compare I $26 ( )
 the life of a nation from one condition market w "‘ L ' ) e R - 5 ot ’,,.‘. kets, which is no bad thing. Tax collections, to| 1T i 1Nty i B ” L $3.20 for th
alizing sules and b ‘essure in a i ey of | 44 ! i toper capi OHE O ) ain $4.29 for [
> @ very long process. We are of real ”“I e o 1 y‘ ” S— I(| o Tuly 79 S0 say nothing of to-day's instalment of .000,000 on e U thatd o ’
i 't A BlEkIv iaces, while strength hecame mor )ronounc fag | SHEY o Sin: DAY Lt ‘ 3 i . previous seat o eontinn of loxs, much
ing it quickly. But the fact that the Ll D . cRESENeed dn B Ltiie svar tons; do ot snew uy vers clirly; NEW YORK COTTON RANGE ’ '
"l e ARE & a few issues. L= . N § T ] T g rerrettie
t way takes away at least a little of ";'1 o 1% e Booll Tt e ool TR 5614 T S 6% There is a net increase in deposits of nearly £3.-| SEW York Janury 210 Cotton v it ’ i i
“hange fro " he undertone scemed to be good hut sentiment fn May ... .. 56 1y 10 6 N o ih . Mot nds were cartailed by the war, caus
-HejProRpect of thie Changeifrom Wit the Street was less hullist ¥t 54 | 241 2414 000,000, which compares favorably with the increase of ey Hixt ! . ' : s
" s le Street was less hullish JUIE wos ws B 345 41 ) ) i e . $ 1n - 5 vk high dnterest rntes nd the consequent reduetfon
ew York Annalist, Erie became very active and strong. a o ~ £2.044,000 in the loan item, “other securities The | 1onuar : ! E b e ) " i ; i fullin
Erie became very active g strong, advancing to o ) March 5 e .5 ) S0 wo i nlding operations! the number of permits fa
23% compared with 23 at Wednesday's close SEWER PIPE CONTRACT. [ BN in reserve of £960,000 is satisfactory, especially = L <o i 4 " i womg | frome 3700 with n Gl value Gf $27,000,000 1 1913 to
'EPORTS ON AUSTRALIAN WHEAT The rise in the stock was particularly interesting, Tamilton, Ont.. January 2L.—The Hamilton and |48 it is accompanied by an inereas in bullion of Sl o 9.1 0w EE] " JAZ0 with o total vadue of 2IN000.000 in the vear Just
PROSPECTS. as it carried the price absolutely above the London | Toronto Sewer Pipe Coy. wish the city of Hamilton, | £360.000. Octoher : w3 T w.a2 W.4r ended
= 1914-15 wheat crop of Australia is Market, making up the price of July 27th, at which | through its works comimitiee, Lo place their orders in| The latter is a strong showing, London has not December ... L. iR 0,07 0.47 [ The mpracement 1o the it s commended, 13
00,000 bushels against the record har members of the London Stock Exchange may sell out | advance, so that their factory can be kept running |been niggardly in giving the aid of gold to her Allies. — - W flures sliowed 8119 178 W ncrense of aliout
000 bushels last season. that contin- the hoidin vhose marging arce insuf-| during the duil times g e IR e T APPEAL FOR PROXIES. SLLGM0000 Gy T B et declined, being $140,
forward to a very large vield the com. ficient. | The peeds of the city for piping will be great dur- | present. and Japan is even sending zold here New York, January 21 A meeting of Missourl - | 500068 At $150A55.087 fon NTT Iiereisg
he Victorian Minister of Agricultum The stock had proviously heen selling ahove the! inz the immediate future, and as the company had| As might be expected, the bank rate continues to ciffe directors convened &t * pi &t which quesiion i SiE ) e ) it el v G it
‘ith State aid 4,000,000 acres of whet New York equivalent of the London July price, * contract for piping t year, they represent that, mark time at 5 per cent d is not unlikely to e of puiiey: tn eannectiun: i Wi PG T B o . o —— ) |
next year in that State, and that te DUt now thut it is above the absolute figure, there nunless an advance order made, they will require changed without some material developments in the from independent sources e nndoubtedly being on Vinst 2a0 sl G055 Lons for the previon
\hout 50,000,000 bushels, an excess ¢ Will be a close watch for evidence of increased liqui- | to lay off their men war situation. | gidered : i
'1s over the record, daiion from abroa —_———— There is heavy government borrowinz ahead, how- . i
i : —_— Comment apon o puble serviee condidlon
—_ If the selling does not appear the apprel COFFEE OPENED STEADY. ever,and it is to the interest of the Lreasnry at least STOCKS EX-DIVIDEND T0-DAY. T o e e
Tontieal i incln Wieh the following is an
ITAIN IS REASONABLE, heavy Tliquidation in the general list will he New York, lunuary 2L— Coffee market  opened (0 make money logk cheap. although the present vate| . - preferred at 11, Taivtren P Teit il
3 ed s Moitreal i e of the grentest nuturs
" i 5 Western Ma md ad 1064 ints y < profitable to tl nglis ankers generd
"oreign Office shows every sign of b tern M and advanced 4 points to u steqdy - iv profitable to the English banker eneradl Standned Banle.at 83 (i i ) oo i Ty Gl woniol suiel 1) OGN wiiin Lt
the preferred five ju s to 33 on rumors o s ) —
» reason and it has the authority toat preferved five s 1o 85 on rumors of progress Bid Asked Hollinger at 4 per cent eittzens shoald repp the advintaze 1hereof n
rganization being more practical thn v plans of capitul readjustment y . i London, Junuary 21.-~The Bank of Ficand's week- S " AeCtion e Tramwoiny Waation  has  been
vartment of State. Great Britain has Cﬁi - - UMY e e e e e W Iy return compares ag follows: LA BANQUE NATIONALE nE el interest the company heing desirous of
T This week 181 week » 1 : "
nbargo on exports of wool and rubkr OTTON FUTURES. o . "0 770 s or e e G This weel L v La naue Nationale hav o ped at the rate of 8 il pa i st My
g b Liverpool, January o1 o . i 54557 15154600 1 " " cusion of franchise upon the hest
. i 4 00l, Janua 21 oito utures close ¥ L . 5 culatio sh e e S A 34,767,000 L1517
dvantage, and a specific definitionof i X 3 on futures closed quict, | g, ptember 7.4 (lrculation 2 | per cent per annum, o quari dividend of 2 per |, I'he hole tuation, including power anl
. ut steady, up 8% to 4 po s ya 1 z - ubli eposits. . L .. .. 37,088 000 832,000 . R s ‘
band rules is®not an unreasonabl % Uk Doty May- It ¥ Ty pecember .. . ceee i.6 . TMblie’ Depouit iga 850 94;8:2,000 cent.. payable Fobruary | ! hircholders of pe- || transit questions, calbs for treatment along com
difficult of compliance—New Aug., 4.99%: Oct.-Nov., 5.09%; J 1% e Private Deposits ., ceay 126284000 16.055.000 | 1 Januars 16th
< — - . i A 7 v . o Lhuary” 1eth. nm vl inoonder thnt henefit may resull to
£ S BAR SILVER AT NEW YORK. Government Securities .. .. 18,068,000 15,068,000 . ) iyl
i Other Securities ve v. 110,264, 000 000 5
New York, Janiary 21 Handy and Harman quote O : CALL MONEY IN NEW YORK. T el ol L T
Reserve o o eee ee w0 D3G03000 2,636,000 ” o
UALISM IN THE EXTREME, silver 487 cents, London bar silver 228, ' . N . C New York, January 21 Coll mone per cent Wi il of Trade for the yve
R R ro. res. to Liab T 1251 D ) )
drinking glass, the roller towd and Bullion 69,920,001 41,360,000 e e Domindon and Montreal trade, transpor
‘ v 3 £ the Kinsas | v other public coneey
s ok Pe PR, T MONTREAL MlNlNG STOCKS — NEW YORK STOCKS ‘ o 1 ’
th now decree that the public pen- . o . Wtk regard to Wi domestic affalrs the e
" (Repourted by 1. L. Doucette,) London, January 21 Danl of whomimimuam
, because some people have a habit i I . B . R < . port shows expenses of 200440 daring the year with
3 & . & riate of discount remains at 5 pe ont she cnl i e e o )
pen in the mouth while sealingalets Colalt Stocks— o Aaited] ‘ : e R h“l(:” o 1 : I ; s Of 3TOLERT. lenving a net s of 314438
; —-_— Stock. peniny el oW
z ir z : ereby disease sailey . 5 aE g o 1 sual featuve of e o .
g their thoughts, and thereby dis vilc ik 4 NEW INVESTMENT HOUSE. Al ey L 5, Nusta " f ' rk w th
transported to the unwary., Whynot (Continued From Page 1.) Boaver . o < r e e e 26 b Bt St i Mr Tt . Avh E S ; nher of barge s lef funds These included
A ) = . wronto, Ont, January 2h—Mr, T, 1L o he LoSugar ..., 55
nmon nickel and dime. and hav all are not writers. wnd they bring repouris of such o Buffalo . e s e Sl o ' ! J¢ FGITINEE ‘DX 0158 (T B8 Ressra: dur . Ny, S o mn cwfoundland  Sealtng Fleer Disaster Fund  of
% " i senia « er € f Messrs n i / ' il 01z
ade on the “individual” plan, to bsde character that emaze one. | have come to the conely.  Chamier i 5 5 I + : hich 1 i . ) e A | $3.001 the Fmpess of Trelond Fumd of $62.94%, and the
habi o . 0 and Co, which has been formed o ¢ on o oven- Am a0 )
as used? Some peopie have a hbit sion that Germany's power of resistance js e ne  City Cobalt v en oo 10 = vl ivestinent Busih in the' Tl ‘I “H]'; il SHieH ;i G Belan Rellef Fund of $5.790, 0 total of $75,043, quite
. i . s T westme Jusihess s Traude sk B =1 A b s
in between the lips or teeth.—Phil - Means broken.  She may he disabled for attaelt fon " COUARE JAKC oo neme oo se av e omes 0 g . S . ) X - " 5o So apart from the lar ubseriptions made by membeg
9 some {ime He gl Kust . I B Cor ci . A D s ing here Mr. Jarvis has been with the | i of Am ¢ » , 0 i 18 i fel mal ; Gt
x i 2 ally Austria may be sulking 1 URlEER : e wn e = z o - o the ot mmd, which makes series of co
" o " Montreal for a number of vears, while partner was  Anaconda e 28 iy
¥ othere is no sign in Germ that the enemsy | Crown Resery = it i . . i tributions nnprecedented in the history of the Board
7 e t . 3 formerly with Messrs, A, B Ames and Compan AT & S E )
AND DURATION OF WAR, desires to lower his standard. It it is said that he | Toster . ceee e e Ll & ' T B Balle & OhIo: .. w. 735, Tan of Tracde
ekly returns of the British Exchequt German people will cry for peace when ihes hear of - Gifford Tt : Y Spot wheat 1 ‘ Jetly, Steel 5 1 Duving the vear 65 new members were agpitted,
. § 3y 1 Spot wheat opencid up 0y from | Betho St f ‘
than $10,000,000 per day being nov the truth about what has happened to their arms, it Gould ..o e i . < Brookivn It T . 8% On the other hand, 52 members died, these including
by England. The Chancellor of th MAY Just as well e sajd that the tidings will increase Great Northern ..., 3 2 i CHTL TR T, some of the oldest and most respected  member
: T T e L
nates that the average cost is nv the German people's thirst for vengeance. In these Hargraves ........ ..., 1% Cen, Leather .. .. 350, 347 1 twhom were Lord  Stratheona and  Mount
= aily, T obod ) — 000 . )
month, or say, $7,500,000 daily. T » Mobody can foretell what, psychological changes iudson B ' MONTREAL STOCK EXCHANGE Che, Olio o 11 " 1% Col Jeffrey 1L Burland. Willlam Wainwright
list remarks that such figures asi Will come oven an aijen race. The Germans have made  Werr Lok LML OSET 02 a AN Knight, James Thom, J. B. Learmont. David
) w— lose & ‘ S
‘engthen the contention of those ¥i Profound errors in that way. We are ourselves Lyt | La Rose = 4 i les on the Montreal Stock Exchange this morn- Ching Cop 362 6, lorrice, Dancan MeMartin, and others who in
' financial devices will enable it litle better providgeq against such error in regard o McKinley-Darragh .. .. ..o .o 0 5y were as follows: — Eons, Ca S ben. 1019 121 122 past hud tuken a prominent part in the wor
uur ene; . o sing e we wm o we we WeT 20 .
T enemy, though our habitual caution will prevent i NG oo wie o Bell Telephone—1 at 140} 2, 2,2, 5 5 5 at 140. . Eric = 2 ] 32 Bonre
U8 from ac unless we are altogether. sure. Peterson Lake s Brazilian 3 at 59. Great Nor. PEd. .. 1165 Bh 116 7% AU the annual meeting of the Board on Tuesda
NTED, FREE OF CHARGE. ) The vas alegy of these interlocking armies wip Rigit of Way ..o L 3 3 - % Oriawa 5 5.5 at 120 M. Central R . January 26, the report will be presented
b \ave Bk . - 0. CSLET veee eeaan - i
30, perfect health, magnificent phy* € an Important bearing on the future of industry | Rochester . Ogilvie—7 at 112. TilEr AL e 1its e
, P t iam g s Su - 1
i ers hi t for VIVISECTION flsposed to eredit our military leaders  with | Seneea Superior ..o Penman—2 at 49, Do. PEd. oo uev. a0 5214 i 5 BOSTON GRAIN SHIPMENTS.
fit, offers himsel biinat L . a1 27
5 to any one who would care to fife¢ i 8INg about the present state of et de. | Sllver Leal .. wuie o on s os ae C s Tt Power—1 at 214, 25 at Lehizh Valley .. 1381 According Lo advices received from Messrs, Thos
aint known as the embarrassmest® ‘”'“"'»‘ nd With a view to the saving of life, [ew. Silver Queen 2 Tucketts, preferred—3 u Miami Cop. .. .. 18 185 18 18% Ronald and Co., grain brokers, of Boston, followin:
510, The London Times. el " are killed that way: and it is the man that js | Temizkamin - Ilinois, preferred-—1, 1 at § Mo. P 11t 151 132 table shows the exports of Ziain for the week ended
; " © to his country more than moner. Of what use, TVENEWAN Gog s oef & womenn o AL Keewatin bonds—3 at 100, Nec, ' o 130, January 16, 1915:—
© sa FOttlaufer o o wie 4 o s 4 . ; ; 89 ;
A REAL OPTIMIST. ’ Wing up of capital if there are no men to em- | Wettlauber Tramway debentures—$100, $100, $100, 500, $500 at | New Yol Cen )1 59 Wheat Larley
PIOY it? The “cilve i . 2 York nt. .. o P W Maa A e o R H T2 — " =g &= s
n shows himself to be a real opi®* Deople Th 5 Iver bullet” metaphor has misted muny | YOrk. On 281, N.Y., NJI. L .. ik hushe bushes
) = 2 < ore land Into thinking that mone ¥y is everything, 1t is Porcupine Stocks:— Unlisted Stocks. Nor. & W coeee. 103 102 o Glaszow .. .. . . 157.435
t prices and a great deal m oL We might i 10 107", 7
n should, as he says, work ot for, ext - With money, win the war and yet lose Apex 2 114 13, Wayagamack bonds—$100 at 75, $1,000. 2200, 82,009, | PN i ? (j $!To Liverpmol .. .. wo ou . 50878
t year.—Calgary Herald lmm,' \]nwml of both men and money we are no Con. Goldticlds. . 4 O 86,500, $300, $3,500 at T4 Nor. Pac + s 10474 105% | 1, Manchester S
Lset 2 e n. or . Saved | ; : : ! K s { Rav C i 7% | 4 . 4 R
IR And whe, ve life saved is potentially inv e, | con, Smeliers .. ovh ee ve oan .. ..65.00 $0.00 Cedar bonds—$500 at 56 Ray Con e e 17 17% | Total. week Jan. 15 1915 7
—_—————" 2 Vi 1] ] + > = Stee . 1 P
o ing hoyse peace comes, and we return to our count- Doble ..... Wi S Wit mes wem 30 12 . P. R. notes—$1,000 at 103, Rep. Steel Total weck Jan. 15, 1914
EAN SRR EEEENE ph "8 and our factories and our laboratories, ev. Dome FXtension .. .. .. .. .. .. .. 614 Reading Elevator Stocks.
man will be war . i B , 2ock Island 1'fd 112 '
anted. The more that come back |y i 3015 Rock Island 1’fd. = The following are the stocks in the elevators Janu-
to : ReR | DOMG LAKE o oo oo sv wen as o 301 g - e : N z e f g i 3 ators Jan
res Mustrial life, the more > Will be found for the  pgme Miines ce el 580 5 Notice is hereby given that Xavier Cardinal, gard- Southern Pacific i 837% | ooy 18th:
eryeg X G e oo : ,\uh ir Yale, farmer: Vietor Cardinal. fr T . 2 1755 73 :
L OF COMMERCE"-“'IQ of capital we are now accumulating out of | 1gley O'Brien T I | ! 2 il or Cardinal. farmer: Southern Ry 17% Wheat, "Corn
OUr profits made d - 5 oley le Legare, gardener: Hormisdas Desr siers, far- oo Ojty 99 . . s
y . ih o, ade during the war. And that is the an- G618 RECE v = 5 ave s w50l % i 5 5 a8 3 r. and James McKenna. zardener; all of the City . ) o . 121 B bushels. bushe
oupon : Wil flogy 1oy TG folk who imagine that our Armies | Homestake .. vv. ... oo oo o 10 W Disirict of Montreal will apply to the Legisla- | [nion Pacific 128 N B & A . 27,6
ock back to work all at once and find no work linger 90 e ture of th l’lu\mr. of ( 'ec, at jts present session U. 8. Rubber .... 57!} 5 23 B. & M. (Mystic) 5
BWaiting them, 1 Hollinger ... . AR T oo Gl for the ing of a law ending statute 3. George -, §. Steel 52% : ==
i a4m not alarmed by the prospect of Fupiter v 4z, 50 s S5 Wmmiein A0l 935 v, ol er. 80 relating to farm lands and for other '| o ‘l . ]' o 108 : & .M (Hoosae) X
‘B mp| a R S5 - Jo., e se eese v
\. OF COMMERCE (h“‘e Drobll ovment after the war. Wwe anticipate | Motherlode ..... ... ..... 10 pUrposes - )‘ b - - =4 — —
ems VI A ) SSSAULLES. GARNEAU & VANIER tah Copper .... EE R ) 249 0478 -92 19, o
= ot s nowadays, and we know something | Meclutyre .. .. .. .. .. .. .. . 22 DESSAULLES ‘ ?{ v:::)’” ?l:n\nlrll, P i - 723,124 27,624
& them. State action is ; TR X s .. « et S
day ag fohay — ac .nn 1s as fashionable to. | Pearl Lake .. .. .. .. . A on 3 31y Montreal, January 1A“ 1915, BANK OF MONTREAL. Oats, Barley
been essential. Moreover, peace to | Porcupine Crown .. .. .. .. 56 S0 90 i =7
us win I 3 shels .
G mean peace everywhere. The difference b I Imperial 13 o - The branch of the Bank of Montreal at Invermers bushels. bushels.
e *nce be- | Pore. erial 5 ¢ e v wsa o s e L 2 I — 5 ~ . p——
% N us anq other nations is that we are busy, even | Porcupine Pet 15 - ‘1,g~¢ng§.g¥1&‘i3&&§jﬂ€lﬁzqiii!%!i!mlil.. BE.C.. will be closed to-morrow B, & A. .. s WS wia sl a eiel adewals 85,907
& PN | Por 2 Ple ev oo ae oo e . a2 _
lh"‘“l the war, ip providing them wifh nec ti I : Tisdal . 5 s ; LUWAKL L. ROSS, K.C LUGENE K. ANGE&> g Collections at that point should be sent to e B. & M. (Mystie) .. .. .. .. .. .. 17,464
OO e rce ies | Porcupine Tisdule .. .. ..°.. .. .. .. 2 1 X L.
X ¥ cannot make for themselves and we provide them | P reupii Vi 30 : R SS AN ERS ; hranchiat Athalmer, B.( B M. (HOGRIE) i 3% faide: o
a profit, h ‘de them | Porcup Vi § L
€ aggregate wealt} vorld w % 0 & G * e
have p, ealth of the world wil! | Preston 15, Dume 2 -
een reduced by ~ DOMINION BRIDGE COMPANY 504 103,371
Y th P o L 3 . s g . 3,37
Present regery, © Waste of war. But, if our | Rea Mines ... ... ... voveeeeenens 3 BARRISTERS and SOLICITORS = 2 ] . SR L D .
- British fngqe. . C2Pital be not utterly~ exhausted, | West Dome ; 2 b #  The Dominion Bridge Company’s quarterly dividend
fn il ¥~ exhe . & ¢ W AE 5 a8 .. 2 » o . " 3 i o dniGars 2 Enk o 3
Give Town and Province Yty ﬂulcklua'n Will rapidly find outiets, and we shall | Teck-Hughes .. .. .. .. .. .. .. .. $1z # Suite 326 - Transportation Building, Montreaj & of 1': per cent.. has been declared payable Feb. 15 1o r".;",;;m J.lmv ml '.l. Bank of England bought
¥ resume t a sl L e 1 O S e i - 20 £174,000 in bar gold.
——— _hc normai ways of peace, 1000 Beaver at 26%. - SRR AGE LRSS BESBEEB ST R shareholders of record Jan. 3

"EHE BECAME VERY

Absolutely Above the London
Market

SENTIMENT LESS BULLISH
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Missouri
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presentatives
After the opening
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unchanged at 14 the stock fell t
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ri Pacific was reactionary as a result of profit-

the annnal mecting at which re- These &

f ihe Goulds' will retire from the board.

cactions to 1562, while Union Pacific, afte

IAMHIIEAH TOBACCO COMPANY
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bacco Co, hua muiuled new ncgutmnmh with the gov-
unrnenl regarding a plan it has for the making of

P rhcularlylntere!tlnl“!’nce varrled the Metropolitan Tobaeco Co. its exclusive selling
a

yent.

| The proposal of the American Co. is that it be per-
mitted to make the Metropolitan Co. its selling ag gent
las a step toward business efficiency, but with the ex-
press understanding that the Metropolitan Company
sell to jobbers in competition with itself at a scale
jof prices sufficiently lower than that charged retail-

dert in New York Seems to be Good—No ¢rs to make it profitable for the jobbers to handle the
But Undertone

goods of the American Co.
The American Company, with other components in

21.—There was a good volume the former tobacco combine, was understood several
t the opening of the stock market and | months ago to have given assurances to the govern-
a 2

h | ment that it would no longer regard the Metropolitan
compan

as iis exclusive selling agent, but would el

llowing the publication of the news that to other jobbers at the same scale of prices as was
ollowing

Loeb and associated banking interests would demanded of the Metropolitan
Loeb associc

surances were given the zovernment  to
avoid a thr

atened suit which the zovernment was
o considering as a result of the char:sc that the selling

arrangement was designed to nullify the decree of the

e Supreme Court dissolving the tobaceo combination,

ramd was therefore in contempt of the court

|

Retiring President of the Montreal Eoard of Trade.
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ittsburgh advices give a more favorable aspect lu‘

steel trade. Mill operations in the district are now

stated 10 be at 50 10 55 per cont. of capaciiy whicn | Disorganizing Condmom Caused by
{ shows considerable gain in rate of production as com-

§ Based its, pessatts War Briefly Reviewed--Trouble in
“Most interesting news has just been cabled to us| Finance Be“n Before War

by our London corres podnent, he states that the Bri-

HAD FAIR SURPLUS

Milling Industry Had Fair Year.~Pulp and Paper Was
Active and Satisfactory.—Many Relief Funds
Started.—32 Members Deceased.

tish iron market is excited with pig iron ‘prices rapid-
Iy rising. The makers of pig iron, especially produc-

ers of hematite or bhessemer iron, are now being
obliged to pay 15 shillings (3.65) per ton for freight
on ore from Spanisy ports to Middlesbrough

“Other branches of the iron trade are finding their
costs advancing hecanse of the searcity of labor and

are raising prices

\Mithough admitting that the war has done much

“Our home markets she no ense in hiy - :
Thets show no zreat increase in huye| disorganize Canadian affairs and finances in gen-

ing The railroads are quite frecly placing ord

eral. Mr. 1L ). Dale, retiving president of the Doard

for such track muaterial as spikes, bolts, and angle

of Trade. strikes a note of optimism regarding the

bars But are ot wrdering large quantities of rails. It

ONOON BANK RETURN
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¢ ; ? Pacitie 1 ough ! Uny ned conditions were caused by the ont
of rails, the Norfolk and Western has bousiic 5one .
| . n t h real demanding extraordinary. Governmental
Ptons from Cagge Steel Coo oand L NORteel 'R
Wi Fhat six months hid elapsed without causine
duets Co. has b doorders from South Ameriea for
<pecind hardships to those not engaged (n the actual
2000 tons
fightin Wit trabuate to the effectivent of the

Cepiin arge order for line pipe has been
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RAILADAD FIGURES

NOW MISLEADING;

Changes in Method Have Made Statis- |

tics Non-Comparable With
Themselves

OF LITTLE VALUE SINCE 1907

Classification of Companies by Inter-State Commerce

Commission Faulty and Showing as to Divi
dends Said to be Delusive.

Chicago, 111, January 21.— »n Thompson. direc-
tor of the Bureau of Railwz News and Statistics,
with headquarters in this city in a bulletin severely

Inter-State

the
and

the methods by

ruigns employed

in compiling publishing

. Thompson says,

Commission
Mr

Commerce

railroad statistics. in part:—

To-day the success of our sound system of Federal
railway regulation is muddled and imperiled by the
vbsession for innovation and statistical astigmatism
of the accounting division of the Inter-State Com-
merce Commission Prior to 1907, under the direc-
tion of Prof. Henry (. Adams, its statistics had be-
come the most valuable repository of relevant data
in regard to railways in the world Since that vear
every annual report witnessed changes in form
and innovitions to matter that have ended in
makin them non-comparable  with  themscelves or
anything else on carth

In 1908, for the first time, the official statistics
partially excluded the returns for switching and ter-
minal companics independently organized, but con-
tinued to include the services at switches and termin-
als perforr Th Ul other roads The tables for

ttoyen tled with foot-n s warning the reader

th i nelude the important data for
switehin i terminal comipanie which from their
r T ] (trr o to the transportation in-
« 1 s 1 hie 1 This one innovation put
all previo 1 ‘ U American railwar s out of line
COMPArarive purposs

By 100y the proces of eliminating returng from
witching and terminal companies was complete and
the 1 W he olimination of numerous ten-

1 partsons which Lud been an illuminating
feature of previous rep |

In 1010, under o ctatute rehieving the carriers from
reportin Cidents in their annual report, the sta-
ustician apped all the comparative summaries and

S recidents which for twenty years had
niost nt feature of the annual statistics,
‘ vailwuys were compelled by law to
mal ih returns of accidents, which were com-
il terly ond annually, did not justify this omis-
I ttistios of accidents are pointless except
i ed relatively tu the miles of track
e . muy occur; the p cngers and
¢ the billions of passen and ton
mile md the millions of persons employed Since
909 the statistics of accidents have been excluded
from the official statistics where they could be stu-
dicd intelligently in connection with the figures of

traffic to whose handling they relate.

Unrecognizable in Form.

Between 1909 and 1910 the office of St:
the Commission passed from Professor Adams, wha
had organized its work originally. into the hands of
William J. Meyers, of the University of Michigan,
Whether to signalize the change or to mark.a new
departure in policy, the statistics for 1911 came forth

unrecognizable in form and perplexingly ma

matter. Where previously the railways of the Unit-
ed States had been very properly treated as a whole,
they were here arbitrarily divided into three classes,
viz.: Class I, those whose operating reve s for
the year equal or exceed $1,000,000; Class II. those
whose operating revenues equal $£100,000, but are less
than $1,000,000; and Class IIl, those whose operating

revenues are
vation

less than $100,000 annually This inno-

followed a policy the
which

The 180 companies with

first adopted for month-
eould

annual operat-

ly income reports, for an obvious excuse

be pleaded

Ing revenues of $1,000,000 or over, handled 96.02 per
cent. of the traffic of the country and could afford
the expense of monthly reports, which would sérve
as a rough barometer of the transportation industry,
for poelitical, social, financial and speculative pur-
poses.  To be of real value for these ends it was
necessary to have such returns made and compliled
promptly, something out of the question if they in-

cluded reports from nearly a thousand operating
roads. The result of this move was to reduce the
mileage covered from 245,633 miles for October, 1911

to 218,603 in November following——thus eliminating a
mileage approximately equal to that of all the F'rench
railways.

At the same time that this change was made in
classification along purely arbitrary financial lines,
the statistician reduced the territorial divisions from
the ten groups as apportioned in 1890 to three, viz.:
IZastern, Southern, and Western. This action at one
stroke destroyed the value of the as nment of rail-
way statistics, representative of the territory
through which the lines run, the density of popula

tion, topography of the country and character of the

industries served. A classification that brings Maine

West

ied as to

MERICA MAY NOW GET MERIND

Any Destination—Shippers to be Held For
Good Faith of Consignee—Cloths and

Yarns Advance in British Market.
|

(Special to The Journal of Commerce.)
London, January 21.—The Board of Trade announc-
|ed that arrangements had been completed and put
{ into operation whereby licenses will in general be is-
| sued freely for the shipment of merino wool to the
| United States of America on condit.on that intending
to the effect

wool is being sent is

| shippers make a statutory declaration

| that the consignee to whom the

WOOL FROM ENGLISH EXPORTERS

Arrangement Prevents Re-exports From United States

| known to them, and that they have been able to ob- |

‘la[n assurances which they consider adequate that |

| none of the wool for which a license is sought will be |

re-exported from the United States of America to MR. D. B, HANNA,

Lol | Of the C. N. R,, who has been made an Hon, Colonel. |
It is believed here that there will be no neral ob-

arations, although it is well
will be held

faith of the consignees.

Jection to making such decl

understood that the shippers to strict

accountabjlity for the good

NORWAY IMPORTERS LOOKING TO

UNITED KINGDOM FOR REQUIREMENTS.‘

London, England. January 1.—H. M. Consul at
Christiania, reporting on the lkelihood of British
goods replacing German and Austrian goods in Nor-
way, states that it is difficult to obtain precise infor-
mation on the matter as the interruption of trade be-
tween Germany and Norway was only temporary, and
has now been resumed. thonszh perhaps not to the
same extent as before the wi

The Christiania Agents™ A cition stated that the
unusual conditions prevailing have created o desire
on the part of the Norwegian trinders to get into touch
with producers wherever snitabde products are obtain-
abl It would seem that amporters are naturally
turning to the United Kingdem for their requirements
although trade with the United States appesrs Lo he
on the incr particutarly in cereals and ofl

As vegards terms of paymont, firms have doubtless
to a certain extont put up with requests for remit-
tances in advance, but this method of payment will
hardly be acceepted any longe mnd the financial situa-
tion amongst Norwegiaon importers is safficiently well
regulated to allow of a safe jeturn to the usual terms
of payment

MR. IDE ELECTED DIRECTOR.

New York. January 2 At the annual mecting of
the Title Guarantee & Trust Co., George 12, Lile, pre-
sident of the Home Life Insurance Co., was elected a
director to succeed Paul M. Warburg
ing in the hands of the puliic which were “an ac-
i tual elaim upon the revenues of the railways of the
[ country.” Since then the net capitalization has been
stated with an approach to consistent aceuracy.  But
at no time has there heen an attempt to unravel the
tangled skein of its own statistics in regard to the
duplication of interest and dividend Instead of
following the obvious method of dealing only with the
roads whose capital had to be supported by fre
and passenger rates. it pormitted its statisties to be-

come hopelessly mired in the old riuts of intercorporate

relations and pavmentis

D} nopages (9 X 113 inches) of the report for
L1913 are given yp to several complicited tables cover-
ing the “capitalization of railway property So far
las railway rezgulation is concerned the residuum from
all this imposing compilation of fizures may be con-
densed into the following brief statements

Stoel IFunded debt

Net capital $5.810 a1 $0,519.900,055
Amount of dividends de-

clared o vy B iR 269,077,546
Average rate on dividend

vielding stock ). T80, 082 H1
Average rate on all stock

The statement in regard (o net capitalization may

be accepted as approximately correct. although it is
xclugive of Class 1L roads I at in regard to
dividends, which includes all three classes “and their
non-operating ibsidiaries,” is demonstralbly  incor-
rect and misleading Treating it does, of the
vital return to the owners of ruilway property, its
nisleading nature may be exposed |y reference to
another statement in the' report which shows the
following dividend items of which it was composed
Dividends Declared 1913, Classes |. and I,

Operating roads

I'rom current income $2HL.T50,512

From surplus 85,706
Non-uperating roads —

From current income 38,899,119

Prom SUBpIE wue co ws sos wvn 2oy 2,250,069

65,60t

I'rom this it is apparent that . $INOLGLY 6

dividends declared in 1913 were cven apparently de-
vived from current income, the balunce being from
surplus and $471.220 on account of Class 1. roads
3ut even this $280,649,629 Lrgely fictitious, as
the following tement demonstrites
Disposition of Income of Class I. and (I, Roads For
Year to June 30, 1913,

Average miles represented

Revenues from rail opera

and Ohio, Virginia and Florida, Illinois and Operating expenses
Arizona, into the same groups, respectively, has No | Rajlway tax accruals ».297.300.884
statistical aim behind it beyond the saving in com- | Railway operating income ... $829.863,218
wm]u-m‘ mI v\\ :lahlIT:.’lun. ) | Deductions:
s arbitrary z J{ ompar | g, s137
This ar uvr Ary . innovation left all comparisons of For lease of road... $137
railway statistics in the air so far as territorial tll\'i-‘

sions were concerned
along lines
fications which commission has persistently en-
deavored to obliterate.

In 1912 the rested from his
labors, except new gtatement
purporting to show the investment in road and equip-

and introduced an
coincident with
the

arbitrary

statistical
that

innovator

he introduced a

| Hire
assignment | ey, bal
traffic (lnsslﬂ

| Appropriations for

of equipment, net

ance

funded
unfunded

debt.
debt

Int.
Int.

on

on

addi-
tions and betterments. .

Appropriation to =inking
and other reserves. .,

18,022,688

18.05

ment to June 30 of that year. In the course of Miscellaneous deductions 1
time this may become of inecreasing value. { 3alance for dividends B
Renewed “Pernicious Activity.” surplus  and  adjust-
But in the text of the annual statistics for the Year ments o $205.507,427

to June 30, 1913, just issued, the statistical innovator

renewed his “pernicious activity” until the whole re-

value or relation.
tures is the omission of Class IIL roads from a major-
ity of the summaries. Instead of bringing the re-
port down to a simple and perspicuous presentation of
the esscntial details of railway mileage, rnclmles,J
equipment, service amd financial resultg, the report
has” become a labyrinth of intricate figures from
which only painstaking experts can make intelligent
comparisons.

This brings us to a consideration of what is the
most far-reaching and cherished failure of official
statistics to present the truth regarding railway af-
fairs. In a special report in 1908 the commission for
‘the first time made what it characterized as “a cor-
rect'statement of the portion of securities outstand-

! rent, $38,899.117 was distributed in dividenc
port abounds with statements having no compdrnble 469,445 was paid for interest, by the
One of the chief of these depar- | roads.

Of the $13

the

paid by

operating roac
Is and $59,-
non-operating
It is therefore evident that no sum greater than
$245,000,000 could have been paid in dividends derived
from rates and fares in the year ending June 30,

TRis is less than 4% per cent.

1913. |
on net railway stock in

the hands of the public and only 281 per cent. on
all railway stock. .

All of which is respectfully submitted as the per-
sonal view of one who hag always favored l-‘('rlt-r;llj

regulation of our railways, and belicves that present
gystem s if administered with practical
discretion enlightened by unbliased and sane statistics |
such as would be required by a well organized cor- |
poration in the dual interest of the public and ilsI
stockholders.

adequate,

COMMERCE, THQR?‘{!)A?; JANUARY 21,
27

J

LLEARINGS N LONDON

SHOW WAR REDUCTION

Total Last Year Was $73,325,240,000

as Against $82,182,020,000
in 1913

MEMBER BANKS CHANGE

Expansion During First Half of 1914 Discounted by S0utll America

Heavy Decline Since July—Number of Settle-
ment Days Only 18, Against 24 in
Normal Times.

London. JJunuary 21.—R. Martin [Tolland, the bon-
vriry seeretary to the London Clearing Bankers, has
Issued s annual statement of the amount of bills,

checks. cte. paid at the Bankers' Clearing House dur-
g the past year, together with the totals from 1868
tdonwards, also a reécord of monthly and half-
vearly pavments for the past ten years, The grand
total of hills, cheques, ete., paid during the year was
LTEGES.015,.000, a decrease of C1. )00, as com-
pared with the previous ye. town clearing totalled
CIZA01322,000, a decrease of £1.756.953,000; Metro-
polit clearing, £860,262,000. an increase of £4,614,-
M country check elearing, £1,370,464.000, a decrease
of 17.000; fourths of the months, £612 000,
i crease of £49.762,000;  Consols  settling days,
COILO66.000, o decrease of 126,000, and Stock
Exchiange account days, £1,481.7

LH00.251,000

Fullowing are the figures for 1914 and
1914, 1913,

Grand total < £14,665,048,000 £ 6,404,000
Town clearing, total.. 12,434 2,000 14.191,275,000

Metropolitun clearing,

total 860,262,000 855,648,000
Country cheqgu - clear-

g totale, - oo o s 1.370,464,000 89,481,000 |
#th of the month.. ., i 612,526,000

Cunsols, settling days. 915,566,000

781,892,000

Stoek change ac-

count days 1,481,780.000 2.082,031,000

During the ye
taken place among the banks represented at the Bank-
The
Ltd., ¢
stitution on its amalgamation with the London City
Midland Bank., Ltd. The name of
& Co.. which is found, Sir
Furley & Co. in

banks 1777, b

i House. Metropolitan Bank, of

ngland and Wales, ppear

1S a separate in-

and Roberts, Lub-
William Lemon,
earliest of

absorbed of

bock as

Lubbock

Buller, the list

that

in

clearing comes in

Coutts & Co. by amalgamation, the title retained Im-‘

ing total of £12,434,322,000, represents 84.7 per cent.
of the and the decrease of £1,756,953,-
000 in this clearing is 99.1 per cent. of the decrease
| tor the y
chequ

whole turnover,

year.

bills, etc.,

passed through

r 1914 the following alterations have |

All previous records of the number of | of July 4, 1913,
the Clearing | was on

| lic service commis:

OVER-TRARTION AND EXTRAVAGANGE

debtedness and Failed to Supply Funds
Required For Increased Service.

London, England, January 21.—Commenting on ti
Brazilian Funding Loan, Mr. J.

that for a long time back it was evident that, loan ¢

of its overgrown debt.
Development not having kept up with increased it
| debtedness, and having failed to supply the funds re

|
‘quiﬂilc for the increased service default was but
| matter of time.

1 Indeed, the country is to be congratulated on
|

failure of the foreign loan that was so near to com-

| pletion when tl:e war broke out,

(added in the long run to the difficulties of the situa-

[ tion and made ultimate default more
:(‘H’(]lt'”)l(‘

The fact cannot be got over that production in Bra-

Lzl is not on a par with foreign obligations, and tha

until they can be balanced, funding or any othe
schemes for renewing payments are but prematur
and unavailing sops to creditors.

The causes of the debacle are not fur to seek, ac

cording to Mr
tion,

Wileman. “Extravagance, over-t:

Federal, State and munic ipal, explain too cles

ce of

in a

ARE TWO CHIEF EWILS IN BRAZIL

Development Has Not Kept Pace With Increased In-

P. Wileman observes

no loan, Brazil cou.tt not for long support the burden

the
it would only have

painful and dis-

PRIGE BROTHERS & (1,
-~ REPORT 15 BETTES

Year Closed Sllows Balance $692,83

e |

an Increase of $180,303- $70,000
Appropriated for Fund

CONSERVATIVE PRINCIPLES

o Plant in Good Condition.—Directors Felt
Place $250,000 Out of Accumulated Profit, as
Against Depreciation.

r

N

The report of Messrs. Price Bros.
gives demonstrations of how a large

fully piloted

can be success

through the

shallows of indifferent times. The Year just (g
affords a balance of $692,830—an increase Over
t, brevious vear of $180,303. '

.+ The deals with the
¢ Interest on bank loans and over-drafts
7,000 over last year, and the in
-~ ' net available for bond interest was reduced (o, s
An initial appropriation of $70,000, as the

iccrued at the close of the company’s fiscil .

report various items i,

gives
crease of $3

proport

il necessary to sustain the sinking fund

1y why, land enjoying every advant: S0 of i
and climate, this country has failed to meet competi- ©n the company's $5,804,862 outstanding by
tion or to produce at a profit, excepting in cases like An interesting table shows at a giance
coffee, where there is a virtual monopoly.” and loss account of the last three yvears o
Profitel <o oo v wo e
AFTER SOUTH AMERICAN TRADE. Int, Tanik Joamn
. bank loans .. ..
New York, January 21 Paul 1. Cunningham, vice- -
president of the Johnston Broker: Co. of Pitts- Net profit .. .. .. .
burgh, has sailed on the Steamship “Kroonland” for Bond Int. .. .. ..., 30 ane
He will he accompanicd by other _ o
prominent manufacturers. lance .. ..o.. .. $303,779 $1738.7 $asrim
They will go through the canal down the west Sink fund .. ..., .. 70,000
coast and up the cast coast The object of their . .
trip is to establish satisfactory business connections

throughout South America

$233,779
1,026

Balance .. .... ..

Prev. 1

bal s o4 seea

PRELIMINARY FIGURES FOR UNITED Balance .. .. .. SI..oOOZl $352 40
STATES GOLD OUTPUT $92,823,500. Dcprec. res. .. .. .. 000

The gold mining industry of the United States had ~ —— *
a prosperous year in 1914, und regained its normal $1,010,031  $1,026,201 54
condition, inasmuch as early returns indicate an out- Sir William Price, the President, goes un, 1 1y
put greater by nearly $4.000,000 than that of 1913, 11. course of the report, to discuss the TeServe in vy
D. McCaskey of the United States Geological Survey, | 0f depreciation.  Although generally speaking, 1
who is authority for these figures, adds that the conservative principle, on which the company |
production in 1913 was lower than for several years ed. in the matter of cutting timber, has prese he
past; and even in 1914 the output was considerably woodlands practically unimpaired, and whi. I ar
below that of any year in the period 1908-1912, when 1y of increasing value; and while the plant is in z
the high water mark was reached. For 1914 the pre- . condition, and the inventories of stock sliow i w1, o
Hminary figures of the United States Geological Sur- some state of things, yet the directors felt St
vey and the Bureau of the Mint indicate a totual guld place $250,000 out of the accumulated profit, as az
yield of $92, depreciation.

s CDM-AMENGAN PINER Y
i HAE CAPTALZATION AEVORED

Then the paper business is discussed in a few
tenc

The situation was full of hope, the report

Ih:xl the low prices for pulp and lumber had theed
» lay a little, but Great Britain was (o
large \uppllrﬁ, and things were beginning 1o liizhiy

After referring to the success of the new v

of placing a paper mil lat Kenogami, tlie 1

New York, January 21.— The New Yurk Up-State fers in general terms of the balance sheet, a
Public Service Commission announces that an order, vf which is given below:—

requiring the Canadian-American Power Co.,
cause why an order
January 20.

It that the
taking the initiative,

appears public service commission

because

the Canadian Privy Council has issued an order, ap-

proved by the Governor-General of Canada,

that will prohibit the exporta.

or
tends to make an order,

tion of power for the Canadian-American C 0.

About a vear ago application was made to the pub-

fon for author

at §3.000,000,
panies and assume a
more Securities Co.,

company to take over

power contract with the

power at $12.50 per horsepower.

£10,701,000

amount

(settlement
the

of Saturday, A
di
exceed the

ust 8): the
£10,277,000;

previous record

paid
both of these

on previous

amounts far
£8,042,000.  The smallest amount paid
£3,040,000 (settlement of

August August

House on one day were beaten on Saturday, August |25).

to show

permitting it to capitalize at $1,-

085,000 ‘000,000 should not be revoked, will be returnable on
5,

is

it has been notified that

in-

Assets,

Fixed os oo aa
Inventories .. ..

¥y to capitalize the
two traction com-
Balti-
which was to receive 46,000 horse-

Accounts ReC. e s or ae oe UL
Bills ReC. vv ve wr e ee o T
‘ash te ets esres eese 19,408 RO
Inw\tmnm o we wal N e w 100,000 °
\l)d. charges .. .. v..e ee oo 131,165 2LT03
$17,244,020  S1o,758 w4
Liabilities.

BLoeR ve oo o 6a swew va) o6 $5,000,000  §in00.000
BONAS .. «r sn oo miee o e 5,804,862 [RULRIC]
Accounts Pay. et eren e 36,604 18,79

- A | Ace: ores §
ing Coutts .& Co:. Tle London & Provinclal Bark s :):;;0;<511111)15511»|1 authorized a capitalization of only :T::‘o‘;‘l '_'.“tf"c:f o "4 - ]—:1; o
agbeen «\'as & smber o . C | > .
ian Bestin: Hels & Lo, Wi o SIsatiag | oy el Ao, Dwerl O e 0 ke fy SO Teamves ve oy s AT i
been admitted to the Metropolitan clearing, the Ylank;puwm; fromm, the; Bleotrical beveldpient G6i a6 thg (:‘ ; -t"cl‘{5 oo 2 ’[‘ 1 ; 4
 Bngland oting s theis agenis. JAmermun lm‘rlh-r at $12.50 a horse-power. l,‘”‘“ z“;p us - - ;""Z-"“ . i
The following provincial banks have been acquired | . WaS estimated that the cost of transmitting the |- and L... et
. | power to Buffalo would be $2.50, -
by London clearing banks: Crompton & Evans’ Union | r , 1y =g
3 ) At this rate the power could be sold there for $15, $17,244,020 107508
Bank, Lid. Derby. etc. by Parr's Bank, Ltd.: “"\!\\'hi(-h is less than the Cataract Power and Conduit ) —_—
Wilts & Dorset Bank, Ltd., by Lloyds Bank, Ltd.: Ne- Co., pays to the Nlagara Falls Power Co 58 power |
vile Reid & Co. Windsor, by Barclay & Co., Ltd. | : . o
An amalgamation has taken place between the HUI_M[S EI_EETHIE PH”TEETIDN E[],
following provincial banks. namely, the Bank of Liv- |8, when over 1,200,000 drafts were cleared. An aver-
erpool, Ltd., and the Northeastern Bank, Ltd. age normal day's total is about 400,000 drafts, '5 WEI.I- HEPHESENTEU AT THE FH“NI
Mr. Holland proceeds: At the close of the vear On Friday, July 31, the London Stock Iixchange was |
1913 a slight setback in the last quarter seemed to closed for business, and the next s ttling day was from
indicate a coming decline in trade: this. however, did time to time postponed, and did not take place until Toronto, Ont., January 21.—The report subuiicd
not continue in the first half of 1914, and during the | November 18, which was appointed hy the Stock J;x- the annual meeting of the Holmes Electric I'n {
first seven months the gradual growth in the turn- | change Committee for a settlement, as far as possible, COmMpany, Limited, was gratifying, consider
over in the amounts passing through the Clearing |of outstanding accounts, and subsequently December "SS conditions.
House continued. At the end of July the total re- 1, 11 and 30 were fixed for a like purpose. The num. | The following officers were elected for t
corded amounted to £10,241,299,000, as compared with ber of Stock Ixchange account days for the year wag Year: President, A, S. Wigmore: Vice-Presid :
co 57,000 for the same period in 1913, an in- | therefore reduced to 18, as against 24 in normal times, EWart: Directors—Thos, W. Forwood. J. M. I
crease of L£490.932.000: cach month from January to | Anything like a complote comparison with previoys Wood. H. S. Wigmore, H. J. Sinclair, I ‘
July contributed to the increase: March led with an | years is impossible: it only remains to state that the Manager, A. Milloy; Secretary-Treasure !
increase of £173.785.000, while May only recorded an . increase in the amount paid on these days up to the Radcliffti Auditor, R. F. Argles.
nerease of L£1.709.000.  On the outbreak of war the end of July, as compared with a like period in 1913, Captain Thomas W. Forwood, a promin
figzures fell rapidly, and at the end of August the in-|was £55.015,000. 1t will be remembered (hat there Proker and director of the company, who is !
crease had disappeared. and a decrease for the eight | was 280,181,000 in 1913 as compared !eave for the front with the Second Contins«
months of £8 000 was the result, the figures for | with lowing that, apart from the exceptional €€ived a hearty vote of thanks from the sharchulders
August falling by no less than £580.321.000 as com- | circumstances of the war, the depression of 1913 hag for his services in the past.
paved with 1913, Notwithstanding the fact that at | partially recovered in the first half of 1914, The  Besides Capt. Forwood, the chief enginecr. and !
this period the decline was acute, evidence was soon | highest amount paid was on February 12, £117,753,000, Signal officers connected with the company's
forthcoming that from day to day and week by week |and the smallest on June 11, £73.013,000. went with the first contingent, and are at Salis!
an improvement had set in.  Thus the week ended| The country cheque clearing at the end of Jyly Plains.
August 26 gave a total of £150, Y00. the week ended | showed an increase of £8.167,000 as compared with The positions of the absent officers of he e w
September 30 gave a total of 07.994.000, and the |the first scven months of 1913 The first quarter D¢ awaiting them when they return,
week ended October 2§ gave a total of £258,472,000. fof the Year was the most favorable in this depart-
The first quarter of the year under review recorded ment—the increase was £14,074:000— the second quar- ALABAMA POWER WIL MAKE.
an increase over the like period of the previous year | ter records a decrease of £6,551.000, the third quarter EXPENDITURES ON ITS SERVICE
of £376,388,000. the second quarter $: .901,000, the a decrease of £1] 40,000, the fourth quarter a de-
third quarter a decrease of L997.781.000, and  the [crease of £9,197.000. The percentage of the COUNIY | Although in common with all other utility «
fourth a decrease of £1,203,864,000, January and | cheque clearing to the total turnover is 9.3, The high- | tions in the presént state of the investmeht murks
July totals each cxcceded previous records; the |est monthly total was January, €128.726.000 1.-,.,,.-.|‘Mnh“m” Power Co., the operating subsidiary Y
in amount of the former was £1,525,654.000 and the lat- |month); the lowest August, £97.604,060. The highes {bama  Traction, Liv';.hl & Power Co., has I
ter £1,654,032.000—the previous record was in Octo- | weekly total was for the week ended August 12, | the larger part of its contemplated constructiut |
ber. 1912, £1,509.620.000. The smallest monthly total | 125,000 (record week), although there were only “""w;,-mm for the current vv‘ur, the company will m
in 1914 was August, £673,582,000. Two weeks' totals | working days in this week; there was a large accu- some large (‘,\[N‘n(lilm't:s to provide for the rowing
were also in excess of previous records—namely, H\elmul.ulnn of country cheques to be dealt with on Aug- demands on its service.
week ended February 4, £442,414,000, and the week | ust 7 and 8 (settled for on August710 and 11), subse- | Among the improvements to be made are a oW
ended July 1, £445.419.000: the previous weekly re- j auent to the four bank holidays of August 3, 4 and | plant at Anniston, Ala., and electric lighting svsteme
cord was for the week ended July 2, 1913, £425,992,000. | 6 The smaliest weekly total was for the we k ended | o, Pell City, Lincoln and other smaller towns '
The smallest weekly total in 1914 was the week ended l August 5. £12,659,000 (only three working days); the | (ween Birmingham and Anniston. The new == |
August 26, £150,432,000.  The largest amount pald |lowest total for a week of six working days was for | will cost about $100,000 and will be completed as s0"
on onc day was on February 12, £117,753,000, and the | the week ended September 0,010,000, The largest 'qg possible. As the smaller tpwns desire clct
smallest on August 25, £22,647,000 The town clear- jamount paid on one day was on Tuesday, August 11, lishting facilities and have mot the funds tu prv
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GANDR AY SEBIM URGE
SHRAPNEL ORDER FROM RLSSI

Canada is Talang More Active Part in the Manufac-
ture of War Munitions and Large Order for
8hrapnel for Russia to be Placed Shortly,

It Is Belisved. |

Fears are maintained in the United States that the
large Russian induiry for shrapnel has been lost to
Canada and England. ]

Untroubled by fears of vioalted neutrality, how-
ever, Canadlan shops are busy on this material and
it is believed that Russia’s needs can also be
care of here. Canada has, without a doubt, entered
actively into the manufacture of munitions of war.

The United States, however, have had their share |
of Russian government orders and the rec ent estab-
lishment with New York bankers of 2 $25,000,000 |
credit by the Russian government, is taken as a
concrete indication of the extent of the business be-

taken

in

— e —

WAR SUPPLY 0ADERS STIL
CONING--RECENT I]UNTHMJTE

Since January 1 About §6.600,000 Clothing and Smalll
Supply Orders Have Been Placed With Cana- 1

dian Firms—English Railroad Sleepers
Wanted—A Large Order.

While there are ot jresent requisitions in the hands

of Mr. . W. &t ' e British Imperial Govern-

ment's war muto irchasing agent, for a sreat |

many things, cont Iaced so far this yearv are

lers heavy thay o ame period fo .\'\-\(u.,'

ber, when the wias at its height .\'n‘u-‘

January 1, My 15 placed about twenty-two | Wool May Soon
contracts for the Vornmont among Canadian firms Coarser Grad
and the will appa vle nearly $2,000,000 in value

Although
ment

et  the orders i
still

nmanufacturers to win dis

the
me

for govern- \
N

have been here are excellent

opportunities for «

PCULIAR BOSTON
WOOL SITUATION

Cheaper Grades in United States May
Become Dearer Than Finer Grades--
| This Has Happened in England

UNPRI-;(\:EDENTED IN HISTORY

ecome More Valuable Than
Have so Far Advanced 15 to 30
Esr Cent. Over Last Year.—Finer Clips 5
Per Cent. Below Last Year.

{Fxclusive Lc.uarLere to The Journal of Commerce )

Silk.—

january 5.—(BY { MR. C. A. BIRGE, tinction for their upplying made in Canada | Boston, January 21.-The heavy demand for the
pBradford, w( '”“; 4 very firm attitude, dae to the ing done in the United States by foreign countries R: elected Vice-President Bank of Hamilton. Mr.! s00ds “““‘ h wit redit o country finer grades of wool from the Alliex has brought about
gencral are #dor Aires crosshreds advancing a half | Shipments are being made to that country by way of | Birge is also Vice-President Steel Co. of Canada. Mr. Stolurt st he has been asked to buy {a peeuliar price situation In the woollen markots
dvance in Buenos | the market scems to be ‘,ﬂdmﬂl\mc Pacific coast and Vladivostok. Seventeen 12-inch | almost  cveryihi Fovdieh it s possible to thi The seouring of the world by British and American
enny per pound anc | suns are reported to have gone through Almncupulu" | Only the ather wproached and asked (o mills for such wools has brought about a condition
puyers in all DUSIes buy now, for delivery ‘this month | from Bethlehem, Pa.. bound for a Tacific port, and | o ° ° 000000000000000000 | NUY 10000 sy | fenefit of the Indian for Where the cheaper grades of wool throughout the Unit-
hle to b . < - > 29000009 ( fiwi ;
s impossible t : \“\ those which were obtainable the Baldwin Locomotive Works have forwarded mvn-} z now on the Mr. Stobart explained this | oq States bid fair to be dearer than the finer grade
o terms as favora X o ty-five locomotives to Valdivostok This shipment £ @ ambitivus perso Jurisdiction did not extend | Ajpeaa i lGor % o crossed the finer clips
! + delivery four or five weeks'ago. In most follows a previous lot of ten locomotives fie | THE PRODUCE MARKETS ® 't e RSt e ‘ . T 5 " [Raslusu AR ndon they have cr he finer eliy
Januar king @ halfpenny mors. than sajg s lot of ten locomotives, consigned to : ! ore e cuntd Ao nuthing i wha 4t e buying or: Bhiuikets khaki and overcoating
ases topmaker .A:w] .r‘_\nw u‘n«lcr contract to deliver, | the same port. 0000090000 ° 00000 ooee | Lhc Mmautcr | by the Allies in this country continues at ity present
ho prices at which they are Boee” for tops to be de- e >o0 DAY Among the L ots gl singe Uie Best 6f e, it 60§ @ question of Gme: wher G London
is u fair amount of inquiry NEW YORK COFFEE MARKET | A fair demand and firm-feeling prevails in the nm T . i HCFRINEE 30,0001 Fage | )
P June. and occasional inquiries . | x 1 lots of finest | sttuation will be reflected on this side of the water
ivered from March to June. y " ” New York, January —Rio market unchanged. | ket for butter. and sales of some round lots Sl ors: S00,000 vandg e flann. supplementary | o i ol it 6 BURBHEIRE i (e ovont vif
made for later months. In merinos business is Stocks 520,000 bags, as against 412,000 Jast SadE | ereamery have hcen made within the past two or three arder for 1Louo rts ad 1000 000 mess H' . ' h itk U m
o made i are usually s 520, ags, as agains 2, ast year. wolonged o find wool more Wl t k
ficalt 1o nezotiate, and transactions are usually Santos unchanged, stock 2,006,000 bags, azainst | 94VS at 30¢ covers I'he Wil sppres inte something | - " | . il et Il e lll i :m[ ‘] .
ifficu 9 rted. | ¢ ) v i DR AgEliNe % - F . s development is most stro vooHlustrate \
Lall. Nu fmnther decline in prices can be reported. |, o R Iinest September creamery .. .o .... 30c like $1aavomm | for 50,000 ' ‘ o l’”{ ¢ Dradors
iy for Khaki and blue| 200 : ; Sy ) ) o | ) Voecomparison of i for wool tops at Bradfopd,
th arn, e 35 stlll Tnqulry for Khakl and i | Port receipts 62,000 bags, against 35,000 4 a Fine creamery .. .. .0 w4 v wnt -2 back A e | wuotutiows; Arel peceaa b i \
' ; e ar be wanted in Seconds . i . | Fensliane ¢
oy mixpires Iilue greys appear to bhe w *t | Interior receipts 82,000, against 43.000. o Seconds .. ..... ..... e ceeee wanted on g hare sl polishing o el b
some S atio : | \ e o Dee
nside weights, and in Some cases QUOIALIONS |, oo oo 1 ondan 13 27:32d.. off i-16 Manitoba dairy ... brushes, ani) g PO SN pgterl) : ; ank
) . pneed a0 halfpenny. Not much new | Western dairy 3% N ST R o ratlrond  sleepe i i Tiiis latter ‘ k-1 RIUSE ] Change
e be iter — : Meting 70 qualing ity hopae.. dec
for ard at present in Army hosiery CORN EXCHANGE NOMINATIONS Locil chies market is quiet but firm Liverpool | grder wien Pl coa b e to the lumber | e W N * !
. - knitting 3 - Merino 64°s qua 3 Oopaes e
i there s A steady demand for Knitting | Only one exceutive nomination has heen made so | PUDIC cable came strong to-day and noted o (urther | jndusiye. Phe. oo FRAE oxeall i l“‘\“'“"!l‘m‘ ¥ " I“' ‘ 0 i' N
. alrs a little is e rices fo »st Canadia hite and color- w0 en R i S M S
s for the home triade In mohairs a little ®Itar for the Montreal Corn Exchange. This is Mr. w. | #dVinee in prices for finest Canadian w nd color- | fir or fong leat ) . - !
| 10°'s for mantle plushes, but ; 3 ed of 15 30 per cwt. to 82s 3d. Colpiel e wicri foty- IV X e G "' 24 28 p.oL ady
cing done 1t Gl 5 | H. D. Miller, prominent in local grain circles b " . o o - 1
sl « ed chiefly on yarns| | . N Finest western white .. .. .... ‘ e to 16%¢ | ing arder but (1 1 el o el The fipst | M0 N breds 44 15+ 21 33 poes iy
ohair spinners are st The following nominations have been made for the T i 1
Finest western colored .. .. v .. 157 to 16% ¢ | ordes i bdi) S R B, o put 3t heicfly, merinoe tups representing the finee
or ATmy purpust i | committee of management:—\W. A. Coutes, W. . - . N fcudi ‘ ‘[‘.,; of wool after cleaning nned combing are o
| zarding January deliveri e 1Ces are we € ained 4 ere have heen | will tatal 500,000 00 nng AL Vool aitlicr ol | (combing ure ace-
The expected trouble e arding January de n(rcw"llm‘ps ind Henry W. Wheatly. Ezg pr rewell maintained and ther 1Ve 1 A total 1 |
Joping, user for tops to be sent in, Nominations close to-das | no new developments in the market. A fairly active Phiee Nprk ol GOV peeciven] Y selling abant per cent. below the avera
s developin ? p s close to-day. A | o ¥
i makers waiting for wool which does not arrive. trade is doing for local consumption Fhe feature of | British War Orf divect £ FL000,000, o  PPCC of the 1ast five yeary, whereas (he CONrse crogs-
nd topmitke o \ | v g Lred tops are up from 1s per cent. 1o 30 per cent. The
o loneer that there is not wool enough MAY INVESTIGATE WHEAT FLUCTU | the market of late has been the importation of eggs which the comyg | Grisiizied e i » per 1 u ooy )
ATIONS. x
' but that too much time is lost in 5 from China, three car loads having arrived here with- IC mieht Lo tmated that clothing and CrEer the wools the greater the advime
n the country, but tha Ottawa, January 21.—Although no announcement !
) 18 ity ithe iconsuming (.Q"“.,,S_] ) in the past few days Army supply cont G irsd sinee the fis An analysis of the course of wool prices in Hoston
ing it from the por {has been made, it is thought that the recent confer- | Striet] . ) 13¢ to 45c £ | for thee past yenr will reveal th me Interesting ten
it s have is ’ rac- | . | Strictly fresh stocks .. .. e el o eoNenr o Wor Lhneha, et 0 ©opast yenr w (R s ere ng oten-
b only consolation topmakers have is that prac ence between Sir George E. Foster and members of the | . ' ' Tiny: 1
1 " situated alike, so that inability | Selected cold st . svaay ST G W & 32¢  will tatal appa ey, for dnstance. Ohio and  Montana fine comb
fcally all of them are situated ¢ » | Grain Commission was in reference to wheat trading, | ag 1
ith deliveries is not likely to do | No. 1 cold storag Y V Lo 29¢ Wools, two representative ellps of the finer grade o=
o keep up to ume with deliveries is [and that the Minister is considering to regulate speeu- | <, i attn “5e to “de SU Wieed Between Janunry 18t 1914, und July tal 1814
- . . . col ) . = G 5 2 SUGHF anced hetween Janun and July Ist, 19
puch injury Lo estublished connections. |lative tendencies and the consequent serious fluctua- = N v
. op: iEEeate fir — Beans show no change and the demand is fair with New  Yarl ! tures  man ket about 10 cents per scourcd pound, or o e Jes than
The situation tends to produce greater Iumn(.s‘“l yns. It seems fe to assume that if Co s
T breds, and it has possibly | e ‘ - atit Government ac- | jeroniy light.  The undertone to the market is|opened s(eindy 20 per gent During the same period Ohjo wools ;
)t quutations for crossbreds, and it has poss | tion is possible, it will be taken. | | i A <ked medinm 1 Waneed al nt ured ‘
1555, sliic e <kedl o medinm grade advaneed ahout S conts per meoure
hecked n further decline in merinos, since ln])nl.lluls }i8 R | '
I . i e \u..m picked beans, per busnel (. .. .. §:95 to $3.00 | Mavch .. .. Gy s 99 pound or a e Tess tham 18 per cent. Ohio 1, wool 4
hen they have tops o deliver that were sold at 3d.[ ;o0 January 21.—Spot copper, £61 17s 6d. “.HT,”',,I'H md picker 150 o N Ji 10 L eents per pound or about | n
br 40, por pound more, and are waiting for wool to | . e - Tiods 5 sers .. | 00 [ eents per pound or abo S R cuin
r I i 1 .: s the o ) ‘L.\ 6d; T'utures, £62, up 17s 6d; Electrolytic, £65 | A firm feeling prevails in the market for dressed D o " ) .
ke icm uice estimite places the proportion) jp, ., s | GRS, it o the conilnued tends: 4 mand und |y COMMERCIAL PAPER FAIRLY ACTIVE
I e o owing (o s co rdsteady demand and !y, i | i
bt the Argentine clip alveady disposed of at 65 per Spot tin, L1538, up £ Futures, £150 135, up €21 . e e
) five, e rof’ fil iy ! , g 1D L2 1 the smull supplies coming forward Augusi - - v Vork, Januar o1 & Saafiie of commsrdian
at., whict d o ine e bulk o ¢ south- | T ; . ) ‘ rh, Jdan or volume of oo erela
ent., wh 1 o dnel ! | 105, Straits, £138, up L£2 10s. | Turkeys. fresh killed, per Ib, 180 to Sept i L B0 fier rhinking it pressnt market shios 10 ammonm
wools Lead, £18, 10s, unchanged. Spelter, €32 up 1as | Turkeys, frozen, per 1b e o . el ‘ ' "’ pos T o
- | " ol 3 .35 v The plether of availabde fundys in (1 con
5B il.—Stocktaking ha | Chickens. per . .. dhem dtae e ot Decem J P reenstoned @ guiek absorption of Blel grad
Glasgow, Januney 5—(By mail).—Stocktaking has COPPER OUTPUT TO BE Ducks 3 e " ! R LA AR UL TR ' ‘
ks, per Ik ... .. e oo 1Ze o 14c = — .
I s e WOl sine f: rade has 2 | = ‘ - material by the loeal institutions at 3 to 4 per cent
erfered with the wool business and fndc has been INCREASED GRADUALLY, Fowl, per 1b. : <o mre vmih 10¢ to 12 LIVERPOOL COTTON OPENED STEADY —_— . o \ ' | ' 1 ! o
b, o bast Weels, | Lhere: iy diem 8008 ca vt JanTAES WA resuilt OF IS TBetEE Ag. | feese, per b, ...... ceer 10¢ to 1z | o i ' " “l' HILEE It i WL Tnfegest in
S 5 e f 5 New Yor " (B e of the weak 1, the market  As usual, when the i ik
n the market, e and anything suitable for | poog a0 the inroads made on surplus stocks of the|  Tiy market for potatoes is quict, with ecar lots « l\ | . Fi : o ‘\ :\ l:, hm“ d it ,y : ) J” ‘ Hem ,I ,‘ ' !
. - 5 last d ool ¢ o eotion market apened steady ow acthve and rates decline helow | wer s
frmy purpe L iwanted, VWALhin: ehe' 18t dayil w0801 coppen mraducens of the country from now on  Green Mounthins quoted at 57% 1o 60c per bag ex | ©F M ' t =i s % RS ey B L
el ~ O 9 A . & ces a1 nt e | ' Vs o close 1 nsti tions, 1 of A o THES " cont o
r v some inquiries for blackfaced wools have | il sradually increase the output. It is not their | track, and in a jobbing way at 70¢ to 75 . lrn‘ d Wl ‘ e nsa ey | tations, miny wi ”,‘ ! ¥ oper "
bren inthe market, which, we trust, may result|niention however, to increase procuction to a level | g Weather i the tow i clear and aditde pdeposits, nd it unproMable ta fnyvest fn outside i
business when machinery gets into full swing|(hat might have a tendency to affcet the market eloudy itn - Westenn MINSTHEI; ot
g In colomal wools there is a small business | gaversely |
| | ~
- merinos al recent rates. Crossbreds are still in It is realized that consumption is still far below | THE HOP MARKLT j
foud demand, and are very firm. | normal and any attempt to bring the output up to ————— ‘
- (o} 0O¢ 70O
— what it was before the declaration of war in Furope New York, January 2L—Oregon  hop ket s ch 2 >\/\O/§/ % %%%%%%%
London, Jununry 21.=Tups are very strong. Manu- [would cause demoralization. The inerease so far as'quict but very firm. From the Sonoma T E(X ch
et are tuening duwnorders becauge of de- | the Targe copper groups are concerned will amount California additional  purchases of 300 Lal - {914 Those interested in the manufacture
in delivery of necessary pplies of stock. Some | to o few million pounds monthly in cach case s 200 bales  1913's are reported at o 1 tatly Zoz . s . %
| - e 3 - > c als
mills fur 1] o have been foreed to | The lake mines have not acted in conjunction with hicher rnse of prices. New York State i % or selling of textile materials
I nsume machisery the other producers in reducing the output. Now that | cal market ade unchanged Xz should keep a copy x
Tw rial i wognoted as follows Gls, 20d.; | production is to e incrcased the market will e given | The quotations bhelow are between dealeg ()f (h(‘
T S 5 Tt e ar e %%WK%%ZL EECEEIE
\ e advineed sinee: New Year's from al  The recent strength of prices has been atteihited ed from dealers 1o brewers,
pruny o three cnd a0 half pence There is o large ' to an inerense in the demand in the face of a 50 P .’ A 'rime to choice 21 to 26, ned 1
omand for | and hosiery, cnd varicties of cloth | eent. productive bisis prime 1o ta 20 % S %
utable for iy purpos Heuvy woollens i e = 13 nominad O olds, 7 to § &
shed fur deliverics, The Govermnent is now or. LIVERPOOL COTTON FIRM. o, 1014—36 to 38, Eoz / ) % 2°:<
eiing all worsted goods and the Frene Sar Liverpool, January 21 [t of cotton opened 1acifi 1904 - P’rime to choice 13 1o 14, 1 t < /\‘
g il the Freneh blue zrays. 3¢ W
MUFCL contitaes oiders in dress goods,  Cotton | M. markel steady.  I'rice 6 points advance, prime, 10 o 12 | )0 LN }:.z
s in conr ad medium couris are in good re- Close Due Ope Y138 to 10 Old, olds 7 to 8 5 '\5’ >O
¢ e firme Sellers are stiffening | May-June 400 gl .96 Luliemtan, 1314 to 41 LAY PR
Fices, which his checked buying in India July-Aug. .. .. .. 5.06 .02 e ey | % b)\‘/( < %
There are goul viders for Jacconets ad a moder- | OCL-Nove L s Bt 416 b e LIVERPOOL COTTON. > &\
¢ buvins in shintings is also noted.  Dhooties and |Jan-Feh. .. 5:0812 5.20 Liverpool, January 21— 2 pom.— Futures . ZCK ?5§ ZOZ zoz
ter markets ane quiet in misecllancous business, AL 1230 pm. spots were quict. prices steady oo L pwintss Sales 6,000 hales, incli N Q &~
L oMated sathoritatively that the Government : Middlings at 5.13d American.  Mayv-June, 2130 July-Aug, 44 ! Q 225 2 2/(‘4
boush the national dye project for the establish-| Sales. 6.000 bales. Receipts 13.330 bales, includin: | sy 5 e X \,,/ % on
bamyand the industry in England, but 10,635 American. [ \A/‘)
i e S, 1545 . were Amerc i conn AT LiverPooL oK x%m%ﬁm%gumeX%x%%%%m%%
-_ fair, 6.10d, good middlings, 5.45d middlings, Liverpool, January 21 Corn opened ¥
low middlipss, 4.66d: good ordinary, 4,224 ordinur | o W dixd February, 7 fd; Maur | ?/{ %
TS WHERT WL dsstme B B
| o - 3 e . %
ET — ZZ lLach issue contains many
.
A MUGH HIGHER PRIGE ~ NAvAL STORE MaRK THE HIDE MARKET X valuable technical and practical 3
. ~— ~7 .
] | New York January 21.—There was a better enquins <. o B il sisai ‘ 2 articles on the manufacture of 2
oronto. Ont., Janu Iy Mr " ) . .
thua =lL.—Mr. 1. B. B the | for naval stores as the weather is favorable for the Paid . . ~
Sident . i s ) . ey 1ew feature from tanners « o , e 1aprics
[ et bartner of (he fivm of Erickson, Parkins & [ movement and prices were steady. The jobhers and T . —— ors there were no texti ‘
" expressed himself in the course of an interview ‘m;lmn’:n‘xm'f-rs are taking spirits for needs and show | . Iry hides.  The tone f Al de 5 R
MU eing surprised at the g ‘| ; n common ides. The tone continued firy ” O Also trade news summary,
™ is at the high prices of wheat, | little inclination to buy a little ahead | 1. and former prices remained in foree o . 5
hured tr L The public, he said, was not| Quotations were 46% to 47c for the spot articl I e e 2% new machinery notes, special ¢
C@lor this tendency, but the se suffi f
- ) iciently well | with sales at the inside figure . wet sulted hides - 3
Wainted (h, odry or wel sult E S N . . -
; d the ups and downs of the wheat market,| Tar was repeated at the basis of 26.00 for kiln Bl A | /O rgp()rts on domestlc and f()relgn
oked fo « ) " | - - e 1 2
“, Tvard it as being natural. The proba. | burned and 50¢ more for retort Piteh was heid at o Sy7 raw matcrial markets and other
weh 11 Continued he. that wheat would assume a|$1.00 N : //O\i
o gher price i the future. Rosing rule steady at the old level, with a gond " ! oy >W features. %
garding the capse s 5 hello 3
ng t ause of this, he said American ex- | export inquiry noted in the trade. Common to gouod ) )
briers in early gy o | exF
B P summer of 1914, not anticipating a|strained was . % T()/{ %
€N war, h- ) 1 0 b o
3 . T had sold, at declining pric heavy | The following were the prices of rosins in the Guatemala 31 c Vl l“‘E ONLY MEDIUM FOR
o OXPORts, relying on a very bountif e 3.60: . $3.65: T G W e s aR R B °
s on ul harvest in|yard: B, C. D, $3.60: I, $3.65: I, G, H. 8375 | [ - sl 9 r
Tion Qo on 8 v e L T A o ; THE ADVERTISER WHO
bntracts ustria had secured large |1, $3.80: K, $4.20; M, $4.60: N $5.70: W $6.10: ' -
With the U7 nited State PONASON e < sivies piove O II ‘ TO Q T[I
he: States for the delivery of T R Tk o 311
;:;:;‘-)";] these had been stopped, on account uf‘ Savannah January 2I.—Turpentine firm 43% 1\" - "ll_r‘ 3% 2 '\Y[S P:‘\S RE CH : E
: locks ; eFd CIUZ wwswnis oo awon &5 & e g
The Ame Pekade of the sea. 2; receipts 266: shipments, 308: stocks, 35.917. By Fr'EXTI LE T RADES IN
. American exporter haq found 1 o ) 422, } :
t £ limself ¢ ‘caught” | Rosin m. iles 7805 receipts 2,433;  shipments Y
i 3 L .
Rosin firm.  Sale . . %  CANADA.
bortage of 1) his, there was a \\ul‘]lil 1,474, Stock 145,883, e
pan ‘eat, which, of course, putting aside Eu-| Quote: A, B, $2.20; C. D, E, F. G, 11, § oy iSaltels Seleeten x
oo Mplications would have atfe ae . ipiniitn. e Saited: Sel
ave affecte [, $3.75; M $4.25; N $5.30; W G. $5.70; W W 3 _—_— i 4
e, For every d the market |, §3.75; M $4.25; N § it Subceription Price: $2.00 per year in Canada
hundred busgy i
hly seven(y. Pushels required there were | Liverpool, January 21.—Turpentinc spirits o] $2.50 per year elsewhe
X o v o .
© bushels available. | Rosin common 115 3d. }:z pery A %
— . o
| 3 1 .
. ]”MEMBERSHIP AT $2,650, | LONDON WOOL AUCTION. % Special club rate to mill employees %
80, January 2 > 2
1 u 21.—A Board of Trade mem- [ London, January 21.—The second day of this year's
net to buyer, up $50 from ‘;m'm wool auction s s saw offerings of 9,500 bales N E)Z Advertising rates and information on request %
A Detter selection of crossbreds brought out aédtive | rith 1
—_— X ) Santiago 7
NEw YORK COTTON s ¥ competition, and the opening prices were firmly es- Clonfnéros 17 % %
New v, ik, Jany TEADY. tablished. Home traders were eager to secure SUP- | 1o vana 1514
ary 21.— avane 3
L Off §; Apy 500 [‘ Cotton opened sieady, Mor. | plies in order to compete Government contracts. Am- Gt ik 23 %%% o °<&Z
t 5. T 5ES oft & July 9.12, off 6; Oct, 5 36. | erica and France secured a few lots of merinos. Do. Native 2118 % % Zg
Do. branaded 197 PUBLISHED MONTHLY BY
P ———— Jo. b 1 . Y
LIVERPOOL ONLY ONE FURNACE IDLE. L L 16 o B,Z % 5 <
Lo, Jamggry o CORN CLOSE, Chicago. Iil, January 21.—The Inland Steel Com-| Lo Lo | oo o g The Industrial & Educational Press,
i e H : b ., Co ghts ..o .. .. 2 :
r\dn«‘n[,,- Feb,, 75 43 = "';:rc:wiedr UP % from |pany is operating over 90 per cent. against 35 per | Country sluuzhter steers 60 or over 20 . % Z(g LIMITED s
he A i . T8 4. o X =
& ot quoteq, A | cent. two months ago. _ _ | Country siuushter, cow .. .. ... . 19 19% 35-45 St Alexander Street, MONTREAL, Canada X‘\I
. { All furnaces expect one are in operation. | Country slaughter, bull, 60 or over .. 15 15% . LAN
b |




FAGT EIGHT THE JOURNAL OF

COMMERCE, THURSDAY, JANUARY‘ 21 1915

VOL. XXIX. N, 5

NEWS OF WORLD s oo ] ey ey | v e s IPENNGS N THE

Twelve industrials 78.03, off 0.02;
up 0.27.

T0LD IN" BRIEF

i ' : ; L $600, Commissioner for Canada, 17 Vieforia Street, Lon- |
. Subscriptions to the French war loan total $600,- TE 3 W i sanls 4 " 5
1 M4 H V 0-' A don, S.W., during the week ending January 8th, 1915:
German A"‘hlps Beheved to l‘;aved : 909,000, A firm in South Wales make inquiry for names of
1 an | = ¥ | Canadian importers of coal.
lated Neutrahty Of Ho“an | The Pennsylvania Steel Co. has taken 1,000 idle men Ooylon's Choicest L oaf | pritarm of con

| back 1o work

| —a—

Protests Will Follow

20 railroads, 93.18

to Canadian trade received at the Office of the High

A RICH, FRAGRANT

A Manchester firm are in the market for celluloid
cases for electric lamp accumulators and ask to be

and Bud; the Finest

The following were among the inquiries relating ,

ORLD OF S

'Wanderer-Ottawa Tie in the Natig
Hockey Association Still Rem
Unbroken

- . " placed in touch with Canadian manufacturers. {
WATCHING FUR THE “DACIA” ‘ “’A”‘.“ .“}S :‘]“’, ull 1hic dirsbips that, raldod) Bng- th. \Vorld Pmdumo | A firm at Newcastle-on-Tyne wish to get into SPA Dl ;
| tand returned safels = | touch with Canadian firms likely to be interested in L NG S BASEBALL RECORD
. IR - 'L——d NV na For Her— Conferenens et ‘:-'7‘ L . SEALED PACKETS ONLY. ‘ju patent method of layving dust and preventing ex- s PERSEST RIS
Ship Will Sail But Cruisers Are Waiting WL relative to' re-oiganizing: the Qe e | plosions in coal mines, and of laying dust and pre- Lawn Tennis Star Objects to Having Nat;j
Kaiser Congratulates Zeppelin on Suzceasful have Lieen resumed oee venting miners’ phthisis in gold mines. pionships at Newport, Where Players :M' Chan,
Murder Party Which Slew Four. —_— .l.ok, @reen and Mixed. An English manufacturer and exporter asks for Vaudeville Performers for Idle Ri'"hMm
e Joseph Moare, Jr. was elected president of the L | names of Canadian firms able to supply nails in large o
The most important feature of the German air raid - Peansylvania Salt Manufacturing Co. | quantitics. The tle in the Natioal Hockey Associaqion:
on: the Norfeik.cda o tn the Londom wiow __.*—-' - " . 209 A London correspondent wishes to secure agencies | remains unbroken as a result nr' last v\'q-uly.\‘-‘“‘\ e
the presumption the raiders, hoth in coming and Lty Pocomber. exjurts frof INew York: $94,826,000) S T P00490000060000000000008002 . for the sule of Canadian products, including manufac- | Both the Wanderers and the Ottawag e
R t ' ecutrality of olland All t §S0.426,000 in December, 1913, ® . - TP . : ¥ © Victorigy
returning iolate the neatrality ‘ ° € tured goods, lumber, mineruls, agricultural produce, and their standing is now 6 won and v loxt
despatehes from Amsterdam recei the rald - . L4 NOTES ON PUBL!C UT".IT]ES 3 cic, Shamrocks and Torontos are also tied 1 Quebeg
positively declare that the irships o directl 324} Yl .-m-Am.l otton Manufacturers’ Association : g A London firm ask to be placed in touch with. place, with 4 won and 4 lost The ‘Cai “‘]r seeny
over the outer Prisian is considered in Wil e ne i demphis. April 13 and 14, 06000006000¢060060006006000000500800 (1 udinn wire manufacturers from whom they could ' still in the cellar with 8 defeats Ao
he hig ‘ v Goxennment : - o In order to protect hoth the trolley company and puichase supplies —_—
will ke nal protest Netizerlands Govern- L oo wks Tingland why steamship Green- ) iravelling public. Long Beach, Cal. recently im- A Toronto firm of sales cuents wish to st as re-  Walter Knox, of Preston, Ont. has o, ot
ment Phe Duteli Government s espeeted to pro- brier was haited asd American flag hauled dovn. pesed alicense fee of $25 a yenr on the 5-cent buscs, Dresentutives for United Kingdom manufacturers of Colorado University. They want him g, :M"W“hm
test to Grrinan It iseonly o short dme sinee Ger s . . ) conpelled the taking out of a $10,000 liability insur- first-class houschold and office utilities their athietes e d
many  fici forn protested  to Switzerlaond T La! it T . SR P, ance for every car cngaxzed in transporting passen- A firm in the Provinee of Ontario manufacturing -
bpeach of e alfty o iy AW S Roenat Bonk ub Roranton mIENSmBTEeds 5o e pe o rate designat- Suuerkraat wish to hear from importers ColJacob Ruppert, Jr. president of the
L 4 P . ’ fuired the hu: to operate over designat- * .. 1 to hear . nporter e e : I n' the Ney Yo
i | Lp imprevemonts in Pittsharg district to cost 000,000 = ! by predunnet ssent into; ellect "oy e kol e 5 ' e . - 2 " ! DTy that pg
e eoto t h L I furtr-one out of 130 autumobiles earrying passengers A Toronto firm stated (o be ina position to supply  ever told Gilmore the pureh: price o g
Fron el Germant ternit Aliny o repeal extra erew faw 1 COMPCUHOn wWith the street cars were continued in FUIWGY sleepers ask for names of importers Yorks wis to be $200,000
_— i v presed B sive regime, | SeTViCe.  Pror 1o the passige of this ordinance in Vverrespondent ot Calgiry wishies o gel dite ————
Fopn Lt ol the steaaner Daein o Long Beaeh the' Pacific Mlectrie Railway threatened UCD With manufacturers of motor eyeles, eveles, Fhe Wanderars had tie edge on g .
ro ot ! N " il W Luilding of the American Aeademy i 10 discont its East Ocern Avenue line altogethcr €Ol aecessories, sporting soods, ete. requiring an P e encounter whieh tok: fiive af iy sy
rdim o " o e Vived the earthauake practicadls mscithed, TMIES some. regulation Winded o dike beesiit i Western Comada evenin, defeating the visitors 5 ey
0 U Washinston Too e o atomobile,  Leesinlation I pending on the mat - A worrespyndont in Ghe Proslhice of Onturto: fitees ol b (heln ghecklng biekand ruslies eyt o d
1 i i her voyao (N0 3} ( Ealid Tlesdiveme G0, s IoGRRELEN i ter in Los Angeles. Necorling (o the Los Nigoies O3 i a large deposit of auriferous mu-!n.»:.! pyr- :-u[‘u riovity Wianderers mv,ull- ‘H,r-\. wirls i '
it GILIET GOTEDDIGNL ity 1t : It w U Tws, with $600,000 wuthorized capitai, FIWay Corporation s B wevenue or weeount 0% deslivun of Setiiny it touel with Hkely pur. defense, while: Quebee tallled fromy apl)
e 1 Fuent LS s . of the automobile competition amounts to 8600 p CTCTE i Great Britain s
Itz SEae that the Briti UL The U | el i0it” states that Tioiunan day, and has caused the company to withdraw twenty- A N Siootl wrespondent makes Inguivy for "[‘“]‘ Newton, coach of the Arsonant funtil] gy,
dueli o sunetion the: Dacli’s voy i el csed i the United Slates $0.630.000 of war sup- ONC €aTs on six dines and eighty-four motormen  MMES OF HINGrters of pit props cinudian senidr champlons. b e Do el
¢ il thoush ne formal or offic Commniceti i and conductors. G du likcentber G fie sooreai A correspondent shertly returning to Canada, and member of the Arzos s an appreciation of
o the British Government had e ! o : of the Los Ange Police Commission had jssued o MW residentin Birmingham, ix desirous of sceuring  Vices in hehalf of the club
cuived Uineiin il Ponpsyivania o (G total of 1 ) permity te chauffenrs to operate auto agencies for ah“- sale of material ) sed In‘ paint 'nu? - ) ) —— e
SO it Philadaiphia, are vipeeted to be resumed in huses in competition wi SONEOL IeaTs dnd, THEL e \.um—“\ manufacturers, also  hookbinder: printers ‘-Jrvlullll,>”-A1Mx.r1 haseball TH“N has made 4
s 1 dthat the British eruisers that lave Lo of inerease is rapid i shown by the record of 0 Y DoX makens materi K01d. Al bEu WD Haw. THE Mook cohtafng 500 s it
ween Kedping severnl days Ling off favana I over Xty additional pernits issted on December 3,  PoUCTS aluminiim puwder, gold paint, Thermaos pges which show i detail the official ey of
. . : - flasks, artists” materinis and requisites, fancy sta- clubs working under the National awpeem,
i the channel between Key West and Mortgage & Realty Co. with an — e . 4
" \ tionery and other lines o the averages of the Federal 1a I \
iwaitine the Dacia fiich the Dritish of S10.000.000 1 been formed in Attempts by ity officials to furce the Owenshoro, 1 S . 4 . vt hich is sure (o n Vit ‘
ver . - i ] ) - K% Water Compmow, T, fe €657 anilbrnin its hosls A .I tadian firm ask for names of reliable fivms pavtment which is sure to meet wit Var s g
Fioti Heriman T Kmarioun: g o s, Wavie been: hafied Ty tiie FOanmil Cot Logis. ‘4,14 U Britain who ave in the market for wire voted to college hazeball
— Hermarn Humhirs, attorney-general of South A1 e, K The , court holds that  the compuny's O ) :
il dam ! first offect Tal raid gy v i resigned because  of  the anti-Genman frenchise s practically perpeteal and the rll‘\“l’,\lvﬂv‘— ol O R i petained den i !
nade tipon fis tutals deaths and ontiiment in his district ed from molesting the company In any way. The G-t el e Lt Cmadiens e .
s - ! £ £ ¢ A Lancashire firm manufacturing engine cleaning to Lo The fivst period resulted i po serine
praperiy destruction amounting 1o at Jeast 15000 2 deeision was handed down by Federal Judge Walter (0 wish to appoint agents at Montreal wnd Win- Close checking on the part of the Sename -
AU Yarmouih Samuel Smith Gt shoemaker Iederal Reserve Bank of New York has issued o cnll Fvans.  The city was enjiined by the courl from ST ' the flyving Frenclimen from combinin o i
oWt ) VPO ekers able o cooled honeless hams and =
wevent and Mirs. Guzley, widow of a Idier Killed ———v ) tion TS 1 Ufise o vt 12 b scoeh Wiin do sou {ini . -
ABUSRUTL " P Bl i Aosgisnose o umlus real « — A London ninmfactiners’ agent makes inquiry for Ridpai of Toronto, the ex-idol of o it
== tate in w York and eastern cities on account  of hidge Francis M. Wrizht, of the United States Dis- names oF Canedivn mithers of di for milk bottles, year the best manm in the N.HLA
Reports feom Germany declare that the new of current 1=ine conditions trict Court at Danvilie. 1., has issned a temporary e, —_——
the air raid on BEnzland has been received there with ) njunction restraining the city of Bast St Louis, 1] A London firm wish Uinto touch with Cana- A six-club cirenit is proposed (
great enthusiasm, Emperor William has sent a .con- The French are making progress "'\\illl'll Metz and from violating any of the provigions of the ordinanee Qiun shippers of masnesit Sasehall League this summer, witly T b
gratulatory message to Count Zeppelin the Germuans wre ‘-‘\"“'.‘]““ counter with a big purporting to give a thirty-year franchise to the (its A Seottish firm desire (o get into toueh with Can- eliminated.  Retrenchment is to i 1 ' (
_______ fensive movement near Soissons Water Compuny. passed July 6. The injunetion order adian manutacturors of hoiler tehes, 2 in. to 41 in di
The Dominion Naval Service Department his been L ) ) A was served on Mayor Chamberlin The order was in diametor in lengths from 18 ft. to 25 L. long. eith- S
asked by Burt M. McConnell. who was secretary to - T Monahan, manager of Ihe ew York azcu ued pending the appeal of the polnt of jurisdics er fvun fap welded, stecl lap welded, or solld drown  Hough work characterized Ui wime herwe
Stefansson and meteorologisl, vf tie Cumm n Arct of the National Bank of ( HIM, was elected a mem- | tigy (o the Cireuit Court of Appeals Stedi=uinn Totler SEASE GBTNeS With Aerewad B newlysehsistened Shamrocks. ; S
expedition, to buy wo hydro aeroplanes for the use 1er of the board of director: of the Cuban Telephone e & Tionden S of poduee Troiere: and inpesesss Queen: Clty, Forunios en e i i
of a search party to go after Stefansson and his two ' G. Masunaga, clectrie engineer to the Imperial Gov- wish (o represent Canadian shippers the Shamrocks are said (o have Lo o !
companions.  Iie says the whole cost would be abont . - . . ) crnment Railways. Tokyo, is.on a tour of inspection A Yorkshire correspondent mukes inguiry fornames  Dlar. Stieks were thrown at Tommy Suih 1
$110,000. He was sure that the three men were still 0Ployes of the Caraham Tin Plate Co.at Cans oo oo railways of the United States Mp, of Canadinn importers of fish zuano vent his evening up the scorc i the List minue 4
aliv The oihicr eisht men who could not be fou Ol mtat acgeyl a eul, du waxes, ps K OIS yenn e 0 T particilarly in block-signal oW firm ask to be placed in touch with ® play
Jast year, mizht also be found by means of the hy I I3 AR LOHIGPERIU it ¢ S pTeseIt AESe oveiion ion SIECIIEISE Erarel expOrters of and plain wood for —
aetoplan MeConnell thousht T vid that if the Bk P Cise nd ernte PIt props, el The Mount Roval Kennel Club k7 a4 y
Canadizn Covernment did not send carch p Stailsiios. B T ——— . An I N firm of vinesar manufacturers desire Second monthly show, which is to I A ear
he would appeal to the United States Governm -lm i v Sl ; Lo ﬂ“..“"‘m“ . lhjl[‘lllv::‘ ‘11 I!n’r)”l“ ,,].!“ L I.. St 1 ! et rtwents for a Can firm  wishing lf Februury o award two  cup one for the e
4o su. The reply of the Naval Serviee Departnent e e Lhni T i Rl I"(I'un.ru‘m ’ ] m,“ P more thin sleee on the British market goods which they could  specimen in the regular classes and (e other [
N the Cerman raiiway system and food siip 3.500. carricd. was Killed on eleetrie railways of !
is that there is no dou hat the pait n the State handle in conjunction wi their own bhusiness best in the speeidl clisses
are lost As fo on his two o o - A London moorehant house ask for names of Cana- —
Anderzon and Siorkerson, theie s no - ; e e LetnE  sulicliedd i Subsidiaries of the United Gas and Elecrrie cop. Q80 importers of stntioners’  sundries  and faney MeKeeo cateher for the Detroit Anwvian |
licve that they bave not carried o ; and Company. the Guagity Trust Com- | boration during the first cieven months of 1914 solq SU00R 10ys and game osehatl ten, ds, slgned o v
had arr 1 aite Bl saty vany and the Centra! Trust Company for the annual 14775 clectric rang compared with 18,689 in the SO st bt e ’”""”I»‘“ WA gentug ¢ ik
—— e smme; period (00 1918 @ L OF 4 new cont.  Hlpotrte CANADA PERMANENT STATEMENT. made by the Federal League
The Government of Roumania has pldced orders in e water heaters sold in the same period numbered 4,608 PUEGHin nuary plo—"The firancial statement of ) e
Spanish armament factories for large number of o0 AL Schwab says: 1 the worst is compared with 3,111 in 3, a galn of more than 4g° ¢ Cinadic Permanent Mortgage Corporation for 1914 Bdoward Fabre 15 g e
Mauser rifles It i 1 umania will enter | W (Toai, TG G, e improve He DPor cent provides very comfoiti ling to its shareholders ~'v~”“’ '»\"mv.!.a, Will represent the Nath A A A
the war as soon as provided with armes ad eyipfoses of the: Tetiilenon wore: SEEsToHE T _ Despite the dull times, the inevitable falling off was Snowshoe Club in the annual acro 1 LD
equipment for an not less than 2,000 Lt i company's histor The Washington Ratiwaz and Eleetric Company and S sbiticant steeplechise of the Holly Snowshoe ¢ R
men, and that France will mect ol CNPOenses N [y substdiaries repopt foi . o s e Total asscet however;, have renscd dividendgs take plice on Saturday
— voannial meeting of Jolbos' Arsociation of Dress  total revenues of $5.0284250 operating expenses and malntiined. and 3230,000 are added Lo reserye T
News has just been received Maddiid of an earth- wie Buyers in New York it wae declared that the laxes, $2,868.746 and nei reesipts of $2.21%,380 Thore \ profit was $87T6.765, to which was added a Gicor AL Chureh, the I'rinecton faw
quake: on' Januar, which dld sreat demage in | Py indyes now belng recefved in this. was asurplus of 3I61472 after the payment of divi- 0 IOm Iastyear of $130.635 hringing the whole 18 uoted as saying that he is in tavor of mog
villag in the rezion of Asturias, Northern Spain I g per cenl, of sarml dends wn the common and preferred stocks The to RLO0T 1200 and 10 pees dividend was declared United State national championship toun
one village a score of people were kille B srntnt of enrnl sedd o et aside for main. 7O COmpartive stiements of fasc and 1912 New York b ciuse at Newport the pli
it i S T Weirton Steel Weitton, W, Vo, was taken tenance and  deprec fon was $837.487 The ol arc ziven bhelow ] 1914 viwdeville performers for the idle ri
aver by the Phillips & Tin Plate Co. profit and loss surplus of December 31 last was §1,. /F e Na.al o SIST0N3G —
WOTOR SHOW TOBE DPENED i e e et
He of e Argentine wheat crop ot $1.000.000,000 B Net eavinings veedls " GG 876,765 World's bowling iccord for a sinzl
. . Peserve fund e ) L1.250,000 roon00n Made @ototal of 1210 pins in oa five m
BY THE HUN- I-Ul”s [:[”][HHE Gencra! Villa, in a statement denouneing Gen o N Undivided protits ..o 0 L., 130,654 AT Aze on local alieys dast onight, The pr
RS Fulalio Guticrrez, late provisiensl president of Mes - IHEA TRICAL EWS Office premises .. oo, 21805 B2y oags  Stid to have heen 1292
Minister of Justice and Other Mcmbers of Dominion fcu, witys Gutierrez and conipanions took  $3.000.000 - e e . o
and Provincial Governments Will Be Present.— from the 1 treasury with them when thes fied Fritzi Sceheff s been ensazed by Ohver Morosco AYRSHIRE BREEDERS' ANNUAL HERE, Sttt L”',”“:‘”’ YI." shampion i)
Militia Staff Going on Menday. from Mexic vl sppear In m series of phutocnlies in 1Log ARGelos Phe Canadion Avrshive Lreede ociation will ‘i‘. il n BOh Vs, MO ERIAG T
— e She has atrcady started work in “Pretty Mes, S, D01 s annusl meeting, Wednesday, February o, g OUSEm aid New York
The Montr Motor Show will be officially opened Greece, which has been o purchaser of supplics in o the Monvment National, The divectors will meet in T
in the Ford building, on irfer avenue, on Saturday the United tes, endeavoring according to bank- Lou-Tellegen. who has been playing in oSeeset ¢ Queen's Hoiel, on Tuesday, February 9th, at 1.90 Fhe :“"‘ gumes i the series l‘.“' ! '
by the Hon. Louis Coderre ry of Btate for the ©rs (o establish a credit there similar to those estab- | gepin will begin rehearsals this week in “A Chap- P40 toria Jubllee curling trophy will take pi LA
Dominion The Hon. €. J. Doherty, Minister of lished by Russia and other forcign nations for pur- | jug Pellow.” which will be produced by the 3 A banquet will be held in the Queen's Hotel on Ui ) T
Justice, will also he present, while other members of chase of munitions of war. hiibert, e wices di at fives g DAyl ; evening of February 10th, at 6.30 p.an. . “I’l“l“’h'“l_‘_‘l'l'l‘\"_‘|'::’_‘. -'| "“.’ e
the Dominton Cabinet and a delegation from the Qu — fried Geyer and has had much success abrol Andnvitatlon hus‘been received from Dr. ¥- €. Har- e URIHE Gt ebats s e ,
bee Government are expected It is generally believed that estate of John E. Pap- ,* vison. Principal of Macdonald College, to visit that . CHE Tegdih ”3”\' of:hlyigld fopm; @
Mr. Georze Shepherd of the Montrea) S0 Who dicd last week. will reach $6.000,000. of | ppe Messrs. Shubert have arranged with Iden ISHUIton and inspect the fine herd of Ayrshires on m,‘fl;wi“w o :!“l ,‘_“,m.m ol \“ \‘
Automobile Trade Assoc vill preside, ana jp' Which move than $1.000.000 is in re: F At | payne for a production of Sheridan’s burlesque of THURdaY. February 1Hhe Invitations have also been :“’. \’.\(\-w.k ?;”‘1”\)“]". n:.»‘ S
addition to the members of the Governments there ©F ©F U8 Mr.. Parsons “was having yeatrical life, “The Critie.” received from breeders of Ayrshires in the vicinity of c coachy 100ke’ atten s confiin
will be present Mayor Mederic Martin, the Board of ™MA4¢ larzer esrnings than any other member of the, S Anne de Bellevae, and from Sir H., Montagu Allan Willic Hoppe ,,(‘,‘.,1,7 \I‘“ﬁ,m.,. i 00 to 8
Control, members of ithe Council and delegations American bar. athel Davis, one of the elve zirls . the U Beaconsticld to visit and inspect (heir herds ) v o o . . "
various public bodies Hulu‘(;inli 1’i‘:n‘- :x.t.:«‘! l: — R 3 :“Iv‘»::l‘x“llml'\ Hn "\\'A:.'li ;‘1mn-“.‘<n‘\|v ?.’(I :)u\.‘].‘\). \\‘“.\nlll- T N ;‘,‘ -l-w tnrlll\-r':u]-l};xx »(l“‘” rosond o
and; fhe Chambre de Commerce. - A tour of foenn. INDUSTRIAL COMMISSIONER RESIGNS. gteriii "THEa (i, ea JeWels of sioetrie lghts iis AMERICAN COPPER PRODUGTION. crrtt i asE e .
tion of the building will be made after the . Welland, Ont. January 21.—Mr. B. J. McCormick. | gseovered through her physiclan that the incandes.  New Cork Janvary 21.--The National Conduit and Iy the anti-trust suit at Chicago sed
mony. industrial commissioner for the past eight years, has cent bath she takes at cach parformance is very nene- Cable Company in its monthly review of (he copper baseball the major leagues \-.u‘. il ed
Monday night will be “military right.” ana Colone} Yesigned, having accepted a captainey with the i4th ticial. She has ed about it until the forty-cighi arket estimates copper stocks on hand January 1st, pressors of minor leagues and ball § ers hy Keet
E. W. Wilson, officer commanding the division, g BESIment in the third overseas force. girls who do not appear in thai scene have demanded P15 at 233646631 pounds. compared with 106,110,663 Addington, chief of counsel for the Federal .
his staff have accepted invitations.  All (he officers|, A Terolution was passed wpeaking In the highest|, chance to share the benefit,  The management  POURAs on JUly ISG 1914 the date of the last report is-  in his opening address
of the Jocal garrison have been asked also, and jt jg | L0F™M® of his work as Industrial Commissiones probably will put them into this scene in shifts of sucd by the Copper Producer’s Association This ) . .
probable that some representatives of the Militia De-| ‘Y 0en dir. McCormick bezan his work Welland had | (welve hereafics conclusion is hased on the estimated domestic con- WILL MANUFACTURE TOYS
partment at Ottawa will come down to Montreal for & population of 1,800, and it now has 8,000. E I sumption of 210,000,000 pounds in the last half of .
the show. ~ Divisional militia orders have heen fssued| 4 Provosal was prosented vecommending the ap-' gpe of the most interesting personalitios of the 1914, ForantoL Oty Tanuges 21— Caniidia:
instructing all members of the militia who desire to | P0!ntment of €. J ‘ghlin as his successor, and | yiage and England Is at present in New York in the —_——— SRl “h“‘h_h st beon {'1“”“'
visit the show on Monday night to appear in uniform Isinotw undericonsideration. form of Granville Barker. \mong a series of per- MOTOR TRUCK ORDER. ¢entds llrr b “”"rh”. Of ivears: ds ‘aboul 12
A number of invitations have been issued to promin- . - formances will be George Bernard Shaw's “Androcles Ottawa January 21.—-The Kelly-Springficld Motor secpe of« i8, Dusincen; ¢ Ottawa for

MR. BURRELL I8 BETTER.

tin Burrell, Minister of Agriculture, who

en: Montrealers for the “society night” of the show |
Hon. V¥

has been r

on Tuesday and several have already accepted.

cuperating in Virginia from a serious ill-

MANUFACTURERS’ ASSOCIATION BOOKLET.
Vancouver, B. C., January 21.—In order to supply

information to housewives in British Columbia, and

cmigrants newly arrived, regarding food supplies, |

negs, will return to Ottawa to-morrow. He has quite

recovered,

NEW YORK ACTIVE AND STRONG,

furniture and household equipment made in the Prov-{ New ¥ January 21.--The stock market is ac-
ince, the Manufacturers’ Association of British Col-|tive and strong. Union Pacific 121 up. %,
umbla have published a booklet which will be sup- Balti. ana Ohio 74, up %: Amal. Copper 58, up 8

plied free on application, as a inducement to the pur- | Missouri 143, off %: U. 8. Steel 53!,

|
| up 1; Canadian
chase of home-made materials, } Pacific 16835,

-1

up -%.

and the Lion,” which has ncver before been presented  Car .Co. has booked an order from the Government

Incorporation is being sought at

will take

st mi company with a capital of $100,000, which
i New ork for oto o s and ¢ 101 accessories for 3 N 1
It o ‘ ) for motor trucks and other accessories for the Cana-Tthe manufacture of toys of various kinds
“Androcles and the Lion,” is expected to prove the ! dian contingent amountir 2 inall to $900,000. This
dramatic novelty of =on Its first contract was at first to have been divided amongst
presentation on an: ames Theatre, number of companies, but these did not offer o AMUSEMENTS.
London, on Sceptember 1 in- low as Kelly-Springficld, and thus the contract was
terest in London. — Mr. ¥haw calls his piece a “fable awarded to that concern y MATS., WED.. T”L.N_S
play.” It requires a cast of seventeen with spe ng _— Hls MAJESTY S All Seats Reserve? 156
roles and scveral of .,,-,‘,‘,., introduced in the en- AMERICANS CHIEF FEATURE, 15¢ A WEEK OF LAUGHTER OF Fi
{embles.  Tho (wo leading roles will be acted by London, January 21 (2 pan.)—Business in Americame y A-TUMULT | T
)nx: r‘,.m;;n MeCarthy, as Lavinia, and O. P. Haggie. were the chief feature of the market. Consols 65 9160, & D C s CHARLEY’S AUN
Androcles. e D) Ui 04 H X is" 4
jand war loun SOC- Favorite English Comcdy

FyoL. XIXX, No. 217
THE 'MOLSONS BA|

Incorporated 1855 i
pm]hidlip... 84:3
Reserve Fund. ...

Hea:
92 Bra

of the World.
Savings Depar
EDIT ISSUED 3
TTERS OF CREDI {EQUES ISSUED
T raAVILLING G RIONEY ORDERS 1SS

neral Panking Business Transacted

+—MONTREAL
4 Oe;f:;u in Canada

ats in all Parts tment at all Bra

age

A Ge

e

" RITZ-CARLTON
HOTEL

Special Winter Apartment
Rates:

Luncheon, $1.25
Dinner, $1.5

a la carte.

or

Banque Wedding Receptio

coneerts and Recitals, Solicited.

Dinners,

Balls,
Lectures,

¢ Suppers from 9 till 12 p.m.
4
z Music by Lignante's Celebrated Orchestra.
4 & o 000064
o

666006600600 ¢

FfTING BO0Y 70 BODY IN
HLSACE NFANTRY BAT

I Jannary Officinl statement says
m the encmy bas violently bombarded Nieu

our infantry has made some slight progress (o ea

ihe highway of Lombartzyd Between Ypres
\he Uise our artillery has conducted suceessful of
tions inst the carthworks and batteries of
Jery and fnfantry concentrating there.

From the Oise to the Argonne the situation o1
witskirts of Soiss unchanged. Near Berr
Dae a trenel which we had been obliged to evac
il violent bhombardment has been re-take

n the region of Perthes the enemy made at

without success during the night of January 20th

1o the north-west of Beausejour

Between the Meuse and the Moselle to the
Mihiel in the forest of Apremont, a |
bardment  of venie vialence prevented us f
holding (n ion of the German trenches capt
vesterdiy front 150 yards long To the ng
west of 1ot Mousson in the forest of La I’
1 enemy recaptured o portion of trenches t
W . Januay ol We are now maintai
our positions on I the rest of the front there

In the V¢ s the enemy hag, th v v

rojectiles of heavy ealibre without causing se

120

tween the hill i Lmnehomme and of Scehls
there w n artil duel inowhich the German |
ries were reduced ¢ lene

In Alsace an try Lattle is taking place in
region of Hartsmannswiller Kopf continues with g
violenee, the fight veritably being body to b

Danneniare our artillery  dispersed  troop
the enemy reassemiling there
HISTORIC BATTLESHIP OREGON
AGAIN IN COMMISSI/
San Fran v Ca January 22, The battles
vrezon, rejuvenuted and placed in commissgion 1o 1
tantie ] through the Panama I
Mareh, is ¢ here
The warshi Len =he entered the (&
completing the first leg of her second epoch-mak

voyage.

stead of Jioy .
Instead of Lier former dress of white and yellow
Oregon was
regon wa slate-gray, and the forem

Wirel

painted o

of '98 wi Tue
[°98 was replaced by a more modern one

also has been added
Commander Joseph M Reeves, who brought
Oregun into Sun Francisco stood watch in
engine-room during hep dash around the Horn
€ Atlantic iy 180y und among her ecrew are m
others who Participated on that historic eruisc
OBJECT TO HIs GERMAN DESCENT.
JUaw, Jannig The Department of Railw:
Wit ignore t) v
Rnore the agitation which has been commen:
me sections of New Brunswicls for the remo
[ At
! 1 S Gutelius, general manager of (he
Crevloninl Railway, on account of his alleged ¢
man desceny G
an descent.  Mr, Gutelius ha ust returned fron

brie i
L vacation wt Pinehurst, N
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A Prominent
Kingstonian

writes:--

“I believe in your
Paper—it is the livest,
most imu'ucﬁve and
most dependable
financial paper in the
country,”
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