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MONTREAL. FRIDAY, MARCH 1, 1912.

A M. S. FOLEY
Editor and Proprietoe.

'McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria SsSqg.
MONTREAL.

R ISTATL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘Lhe Mar-
ket ]leimrts in the .Journal are unequal-
led for comprehcnsiveness and correct-
ness of detail. No Merchants or other
business men can aflord to do without
it. Published EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3.00 a

year.
Address,
CANADIAN JOURNAL of COMMERCE.

Montreal.

UNION
ASSURANCE  SOCIETY

Limited

(Fire Insurance since A.D.

1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG !
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

The Home Life
Association of Canada

g:f?:e .. Home Life Bidg.,Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON. Man. Director.

A. J. WALKER, A.C.A., Secretary.

STANDARD

OF THE

WORLD

Dlatlnctl!ej Z t é; @ ’ N Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness
No Dead Steck, oily threada
miserable yellow fillings of
staple. Not even. in lowest
Three es—Three prices
the bant for the price.

9

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannele
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

*
R "4@,(_

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Co.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY:- OFFICE :

32 Humberside Ave., 506 Lumsden Bidg.
West Toronto. Terento, Can.




THE CANADIAN JOURNAL OF

COMMERCE.

THE CHARTERED BANKS.

The Bank of Brltlsh
North America

Estab. by Royal Charter in 1840.

Capital Paid-up.........$4,866,666.66
Rest................... 2,652,333 33

London, E.Z.
Goldby, M7z-.

THE CHARTERED BANKS.

The Bank.s Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 1836.  Incor.

Capital (all paid-up) $ 15,418,000 00

Rest... ........... 15,000,000.00

Undivided Pi ofits. 1,855, 185.36
HEAD OFFICE: MONTREAL,

HEAD OFFICE, 4 Gracechurch St.,
A. G. Secretary. W. S.

CTORS:

Wallis,

COURT OF DIRE

BOARD OF DIRE( TORS: JoHL b R. u. Glyn, I’ Lubbock,
H I strathcona and M . Rovyal J. J. Cater, E. A. Hoare, C.W.Tomkinson,
B Bob o Simboony amd Musnw Boyal, |40k Uoithell Him.Rendsll, DN
M . p. *"id ' H. Stikemaa, Gen. Man. H. B. Mackenze, i
R. B. Angus, Esq., l'i..a ent. ) Supt. Branches,

Sir Edward Clouston, Bart., Vice-President. J. McEachren, Supt. of Central Br.—Winnipeg.
E. B. Greenshields, Esq. David Morrice, J. Anderson, Insp. 0. R. Rowley, Insp. ir.
8ir William Macdonald, . R. Hosmer, Returns.—E. Stonham, J. H. Gillard, A. €.
James Ross, Esq. Alfred Baumgarten, Hail, Winnipeg, Assistant Inspectors.

Hon. Robert Mackay, H. V. Meredith, Esq.

BRANCHES IN CANADA:

8ir Thos. Shaughnessy,
K.C.v.0. J. Elmsly, Manager Montreal Branch.
. V. Meredith, Gencral Managor, Agussiz, B.C. North Battletford, Sask.
A. Macnider, Chief Inspector and Superintend- Alexanaer, MQIL Nurth Vancouver, B,
ent of Branches Asherotft, B.C. * Lonsdale Ave.
. ‘ . . Battletord, Sask. Oak River, Man.
C. Sweeny, Supl. Branches, Brit. Columbia. Belmont, Man Ottawa, Ont
W. E. Stavert, Supt. Branches, Maritime Prov. uubcu)'g;:ufn, ont. l'u)nlul’l. Saék.
and Ngwlum_u]]uml Br:lncIn‘m Bow .sland, Alia. Prince Rupert, B.C.
A. D. Braithwait, Supt. Ontario Branches. Brandon, Man Punnichy, Sask.
F. J. Cockburn, Supt. Quebee Branches Brantford Ont Olicbec -l',."e'
E. P. Winslow, Supt. North-West Branches. Burdett, Alta. “'St. John's Gate, Br.
F. J. Hunter, Inspector Ontario Branches. Cainsville, Ont Quesnel, B.C. !
D. R. Clarke, Inspector Maritime Provinces and Calgary, Alta. “'u),mo].'e_ Sask.
Newfoundland  Branches. l‘u||11)UclJluxu. ont. Reihn, sask.
R . Ceylon, sask., Reston, Man.
BRANCHES IN CANADA: Darhingtord, Man. and, B.C.
Alli . i 2 Davidson, Sask. lern, Sask.
Alliston, Ont. Buckingham, . \ltona, Man. Dawson, ') ukon Dist, John, N.B.
Almonte, Ont. Cookshnre, Gue. Brandon, Man, Duck Lake, Sask. Jolin—Union St.
Aurora, Ont. Danville, Que. Calgary, \ita. Duncans, B.C. St. John—Hay market Sq.
Belleville, Ont. Fraserville, Que. Cardston, Afta, | Fdmonton, Alta, Martins, N.B.

X Estevan, Sask. Stephen, N.B.
Bowmanville, 0. Grand Mere, Que Edmonton, Alta Lenelon 1alls, Unt. saltcoats, Nask.
Branttord, Ont. Laevas, G Gretna, Man, Fort Georyg B.C. Saskatoon, Sask.
Brockville, Ont. Megantic, Que, llu_:‘h Iiver,Alta, : ‘l_i:l\"(t:lyl"i\vlT.‘L\kS.B. T'U'::::'LS(; b(j:\l:
Chatham, Ont. Montreal, Que Indian Head, Girvin, sask. Toronto—
Collingwood, O, O Hochetasa, Susk | Halitax., N.NS. Bloor & Lansdowne
Cornwail, Ont, Papinean Ay, bethbridges Adta ‘ Hami.ton, Ont. King & Dufferin Sts.

0 Magrath. Alta Lnulton-— Victoria A, Royce Ave.

Descronto, Ont Pech St - Hannlton—Westgh., Ave Frail, B.C.
Egtimton, Ont, CPoint St Medheme Hat, Hedley, B.C. Vancouver, B.C.
Fenclon, alls, 0. Charles. Mt haslo, B.C. Varennes, 1.Q.
Ft. William, O, ** Seigneurs 81 Moose Jaw, Sask. | Kelliher, Sask. Verdun, P.Q.
Goderich, Ont, ' St. Anne de Oakville, Man., lunml.-lu B.C, Victoria, B.C.
Guelph, Ont Bellevue, Outlook, Sask. hingston, Ont. Wakaw, Sa

Hamilton, Ont, YOSt Henrd, Portage la Lampman, Sask. Waldron, Sask.

Do, Barton Vie- t West Lind, F'raire, Man. London, Ont. Weston. Ont.

toria. S Westmount Ray mond London, Market Sq. West loronto Branch

Holstein, Ont. Quebee, Que. Kegina, Sas Longucuil, P.Q. Winnipeg, Man.

King City, Ont, “t St Roch’s, Kosenteld Lytton, B.C, Wynward, Sask.
Kingston, Ont, S Upper I"wn, Saskatoon, Sask. | Macleod, Alta. Yorkton, Sask.
Lindsay, Ont. Sawverville, Spring Coulee,A, | Midland, Ont

London, Ont. Sherbrooke, « Sufficld, Alta. Montreal, P.Q.

Mount IMorest, On St. Hyacinthe, Wevburn, Sask. ** St. Catherine St,

Newmarket, 0. Three Rivers. Q. Winmpeg, Man, NEW YORK (62 Wall Streat), H. M. J. M
Oakwood, Ont. Bathurst, N.I3. * FFort Rouge. Michael and W. I. Oliver, Agenls.

Ottawa. Unt Chatham, N.B. ** Logan Ave. SAN FKRANCISCO (264 California St.) G 3.
“* Bank St Edmunston,N. 13, Armstrong, li.‘( © | Uerrard and A. S. lreland, Agents.

Hull. que. Fredericton. N.B. Athalmer, B.C. CHICAGO—Merchants Loan and Trust Co.
Paris. Ont and s, X0 A ludovack, BAL | LONDON T BANKERS—The Bank of Engiond,
Perth, Ont. Harttand, N.B. - Cloverdale, B.C. | and Messrs. Glyn and Co. Issue Circular Notis
Peterboro, Ont. \larvsville. N.B. Enderby. B-C . for Travellers available in all parts  of  the
Picton. Ont \Moncton. N.B. Greenwood, ‘Ix.(. | World. Agents in Canada for Colonial Bank.
Port \rthur, O. I'rth, N.B. Hosmer, B.C. |

Port Hope. Ont. Shedine, N.B, helowna, B, !

Sarnia. Ont St Joln. N.B. Merritt, B.C.

Sault Ste. Marie W oodstock, N.B. Nelson, B.C. .

Stirling. Ont.  \mherst. N.S.  New Denver, B.0 | g Banque Nationale
Strattord. Ont Bridgewater, N.S. New Westmin-

ster, B.C,
S, Nicola, B.(
Penticton, B.C.
Prince Rupert,
Rossland. B.C
Summerland. B.C.
\ancouver, R.("

NN

St. Mary's, Ont,

Sudbury, Ont.

Toronto, Ont.
** Bathurst St.
‘¢ Carlton St.
*“ Dundas St.
*“ Queen St.

Canso,

Glace B Founded in 1860.

cereeenn... $2,000,000.00
1,300,000.00

Capital
Reserve Fund ....

** North
Lanenbure,
Mahone Bay.
Port Hood, N.S

NS,

‘““ Yonge St. Svidnev N.S ‘¢ Main St.
‘I'renton, Ont. Yarmouth, NN Vernon, B.C +
Tweed, Ont. Wolfville, N.S.  Victoria, B.C. ’
Wallaceburg, O.  Charlottetown, © West Summer- Our System Of TraVe”erS Cheques
Watertord, Ont L 38 land. B.C.
h given ) -

IN NEWFOUNDLAND:—St. Jolin's, Birchy Cove, a8 & complete sat

Grand  Falls. isfaction to all our patrons.
IN GREAT BRITAIN.—London, 47 Threadneedle & amiditw :

St.. 1.C.. K. Williams Taylor. Manager. as to rapidity, Se(‘urllty. a'nd
AN ‘THEE UNITED STATES.—New York, R. Y. economy.  The public is in-

Hebden, W. A. Bog. J. T. Molineux, Agents - . .

G4 Wall Street. Chicago.  Spokane. ’ vited to take ad\antage of
IN MEXICO.—Mexico, D.F. its facilities.

PANKERS IN GREAT BRITAIN:
London—The Bank of England. London — (@) ur Offilce in Parils

Union of London and Smith’s Bank. Ltd.

I'he

London—The TLondon County & Westminster Rk. .

Ltd. London—The National Provincial Bank Rue Boudreau, 7 Sq. de I'Opera

of Eng.. Ltd. Liverpool—The Bank of Liver- . .

pool, Ltd.  Scotland—The British Linen Baank |is found very convenient for the Cana-
and Branches.

dian tourists in Europe.

BANKERS IN THE UNITED STATES. .
New York—The National City Bank. The Na- Transfers of funds, collections, pay-
tional Bank olM( ommerce. Nintmlml Park Bgnl;‘ ments, commercial credits in Europe,
Boston—The erchants’ National Bank. af- 3
falo — The Marine National Bank. San | United States and Canada, transacted

Francisco--The First National Bank; The Anglo

and London Paris National Bank. at the lowest rate.

Incorporated by

Branches; W.
E. W. Waud, J.

LIST OFK
ALBERTA.

Calgary,
Camrose,
Diamond City,
Edmonton,
Lethbridge,
BRIT. ¢ OLUMBIA:
Revelstoke,
Vancouver,

‘“ Main Street,

MANITOBA.

Winmpeg,
Portage Ave.
UNITARILO.

Alvinston,
Ambherstburg,
Aylmer,
Brockville,
Chesterville,
Clinton,

, Dashwood,

Drumbo,
Dutton,
Exeter
Murket Br.
Franktord,
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills,
London,
Lucknow,
Meatord,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound,
Petrolia,
Port Arthur,

AGENTS IN

London,
land—Munster

GREATTY
and

Australia, Ltd. Sou
Bank of South Africa,
Collections made in
ion and returns prom
rates  of exchange.
Credit and Travellers’
available

HEAD OFFICE:
Capital Paid-up. ........$4.000,000
Reserve Fund............
BOARD OF DIRECTORS:.

Iidgetown,
Simcoe,
Smith's Falls,

SL.
Sl.

L'eeswater,
Loronto,
© Queen St
I'renton,
Wa.es,
Waterloo,
West ‘Toronto,
Williamsburg,
Woodstock,
Zurich.
QUEBEC
Arthabasca,
Bedford,
Chicoutimi,
Drummondyville,
I'raserville

Loup sStation,
Knowlton,
Lachine Locks,
Montreal,

* St. James St.

* Murket and Har-

‘" St Heori Branch,

* St. Catherine St. Br.,

‘ St. Lawrence Blvd.Br.
* Maisunneuve Branch

* Cote des Neiges,

¢ Cote St.
Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,

St.

Ste. Flavie Station,

St.

Ste. 'I'herese de Blain-

ville, Que.,
Victoriaville,
Waterloo,

BRITAIN & COLONIES.

all
pty

Commercial
Circular
in all parts of the world,

THE CHARTERED BANKS.

The Molsons Banlt

Act of Parliament 1855.
MONTREAL.

Wm. Molson Macpherson
5. H. Ewing. .. .. .. ..
W. M. Ramsay, H.
Geo. E. Drummond,

D. McNicoll,
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. o
Draper,
H. Campbell,
Assistant Inspectors.

BRANCHES:
ONTAR.O—Cont.

Laverpool—Ularr’'s
Leinster
tralia and New Zealand—The
Atrica—The
Ltd.

parts of the

4,600,000

ee «o . President
. Vice-President
Markland Molson,
Chas. B. Gordon.

Inspector.
H. A.

Harris,

Mary's,
I'homas,
sast End Branch,

West Br.

& Riv. du

bour Branch.

Paul Br.

Cesaire,

Ours,

Bank,
Banlk,

Ltd. Ire-
Ltd. Aus-
Union Bunk ot
Standaruy

Domin-
remitted at lowest
Letters of
Letters issued,

KEstablished 1873

Parliament. .
Capital Paid-up

ed Profits.. ..

W. F.
Vice-President;

T. H. MecMillan.
HEAD
OFFICE:
GEO. P.

SAVINGS

The Standard Bank
of Canada

Capital Authorized by Act of

Ww.

Reserve Fund and Undivid-

DIRECTORS:

Cowan, President;

Francis, F. W. Cowan, H. Langlois,

15 King St. West,TOBONTO,
SCHOLFIELD, Gen. Manager.
J. 8. LOUDON, Asst. General Manager.

BANK DEPARTMENT
ALL BRANCHES.

18 Branches

$5,000,000. 00
2,000,000.00

.. 2,661,383.58

Fred. Wyld,
Ww.

F. Allen,

AT

Tk

The
ot

Paid-up
Rest, -
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E
8ir Edmunc

%. A. Lash,

Hon. Geo. A
John Hoskin,

J.w. h'l‘veue,
A. Kingman,
Bir Lyman M
Hon. W. C. K
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JOHN Al
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United S

MONTREAL
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This Bank
Banking Busi
ters of Credi
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ceive for coll
there is a bs
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Head Off]
ital.

DUNCAN (
W. . GOO
JOSEPH H

Wm. H. Beatty
Robert Reford
Hon, C. 8, Hyn
William Stone

THOMAS
T. A. BI

ONTARIO

Toronto 10 office
Allandale
Barrie
Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Colborue
Coldwater
Collingwood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hastings
Havelock
Keene
Kingston
Londoi(4 offices)
Lyndhurst
Millbrook
Milton
Newmarket
Norwood
Oakville
Ottawa

London, En
Midland Banl
New York.-
Chicago.—F




.RED BANKS.

»ns Bank

of Parliament 1855.

MONTREAL.

....... $4.000,000
ceeeee 4,600,000

JIRECTORS: .

on .. .. ..President
.« .. Vice-President
H. Markland Molson,

Chas. B. Gordon.
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THE CHARTERED BANKS.

THE CHARTERED BANKS. [

THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $11,000,000
Rest, - - - - - . 9000000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Kdmund Walker, C.V.0., LL.D., D.C.L.,

. President. .
&Z. A. Lash, Esq., K.C., LL.D., Vice-President.
Hon. Geo. A. Cox, E. R. Wood, Esq.
John Hoskin, Ksq., K.C. 8ir John M. Gibson,
K.C.M.G.,,K.C., LL.D.
Wm. McMaster, ksq.
Robert Stuart, Ksq.

J.w. l"l;velle,h’sq‘,hb.l).

A. Kingman, Esq.

Bir Lyman M. Jones, G. F. Galt, Esq.

Hon. W. C. Kdwards, Alexander Laird, Ksq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager.

Branches in every Province of Canada
United States, England and Mexico.

MONTREAL OFFICE: H. B, Walker, Manager.
LONDON, Eng., OFFICE: 2 Lombard 8t., E.C.
H. V. F. Jones .. .. .. Manager
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. P. Schell, Agents.
MEXICO CITY BRANCH: Avenida San Fram-

cisco, No. 60, J. P. Bell, Manager.

This Bank transacts every description of
Banking Business, including the issue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on Koreign Countries, and will negotiate or re-
ceive for collection bills on any place Wwhere
there is a bank or banker.

THE

Bank-Toronto

Incorporated 1855.
Head Office: TORONTO, CANADA,

ital. ......... ....3$4,600 000

N 5,600 000
Directors:

DUNCAN COULSON President

W. (i. GOODERHAM Vice-President

JOSEPH HENDERSON, 2nd Vice Pres.

Wm. H. Beatty,
Robert Reford

John Macdonald

Lt-Col. A, K. Gooderham
Hon, C. 8, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager
T. A. BIRD Inspector

BRANCHES:

ONTARIO Oil Springs
Toronto 10 offices memee

N.Westminster
Aldergrove

Allandale Parry Sound Merritt
Barrie Penetanguish’ne
Berlin Peterboro MANITOB A\
Bradford Petrolia Winnipeg
Brantford Porcupine Benito
Brockville Port Hope Cartwright
Burford Preston Pilot Mound
Cardinal St Catharines  Portage laPrairie
Cobourg Sarnia Rossburn
Colborie Shelburne Swan River
Coldwater Stayner Transcona
Collingwood Sudbury ;
Copper Cliff Thornbury SASKAT'WAN
Creemore Wallaceburg Bredenbur,
Dorchester Waterloo Churchbridge
Elmvale Welland Colonsay
gnlt Wyoming Elstow
ananoque - Glenave
Hn.ﬂtinpzsl QUEBEC Kmuz\ed)}lrl
Havelock Montreal,6offices Kipling
Keene Maisonneuve Langeuburg
Kingston Gaspe Montmartre
Londo (4 offices) St. Lambert Pelly
Lyndhurst ALBERTA Preeceville
Millbrook Calgary Springside
)hq“lm" gg{ggﬂ_go“ Stenen
ewmarket ridge Sum
Norwood Murror Vihn[xr:lgme"y
Oakville B. COLUMBIA Wolseley
Ottawa Vanc'ver.2offices Yorkton

BANKERS:
London, Eng.—The TLondon City and
Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

Union Bank.sCanada

Paid-up Capital .... $ 4,762,000
Rest&U: divided P: ofits 3,591.000
Total Assets (vver)....57,000,000

LONDON, ENGLAND, OFFICE:
' 51, THREADNEEDLE ST., EC.

1]

A Branch of this Bank has been estab-
lished in London, England, at No. 51,
Threadneedle Street, E.C., where Letters
of Credit and Drafts payable at all im-
portant points in Canada and the United
Btates, can be purchased. and Money
Transters arranged.

A Visitors’ Room is provided for the
convenience of clients of the Bank when
‘n London, to which their mail may be
addressed.

Correspondence solicited.

f.ondon Branch:

F. W. ASHE, Manager.
G. M. C. HART-SMITH. Asst.-Man.

The Dominion Ban!

HEAD -OFFICE—TORONTO.
Sir Edmund B. Osler, M.P., President.

W. D. Matthews, Vice-President.
CAPITAL .. $4,700,000
RESERVE .. .. .. .. .. $5,700.000
TOTAL ASSETS .. .. .. ..$70,000,000

A Branch of this Bank has been estab-
lished in London, Iingland, at

73 CORNHILL, E.C.

This Branch issues Letters of Credit
and Drafts on all ‘mportant points in
Canada, negotiates Bills sent for collec-
tion, makes telegraphic transfers. and
transacts every description of banking
business.

Information furn'shed on all Canadian
matters.

A special department has been pro-
vided for the use of visitors and bear-
ers of our Letters of Credit.

C. A. BOGERT,

General Manager.

The Bank of Ottawa.
Dividend No. 82.

NOTICE is hereby given that a Divi-
dend of Two and Three-Quarters Per
Cent, being at the rate of Eleven Per
Cent per annum, upon the paid-up Capi-
tal Stock of this Bank, has this day been
declared for the current three months,
and that the same will be payable at the
Bank and its Branches on and atter Fri-
day, the First Day of March, 1912, to
Shareholders of record at the close of
business on 15th February next.

By order of the Board,

GEO. BURN,
General Manager.
Ottawa, Ont.,
Jan. 15th, 1912,

Traders BankosCan

PAID-UP CAPITAL
ASSETS OVER
REST ACCOUNT
DEPOSITS. .

$ 4,354,500
52,000,000
500,000
39,977,000

BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President
Hon. J. R. Stratton .. .. Vice-President
W. J. Sheppard, Esq......2nd Vice- President
S. Kloepfer, Esg., Guelph; W, J. Sheppard,
Esq., Waubaushene; C. S. Wilcox, Esq.,
Hamilton; K. F. B. Johnston, Lsq., K.a..
‘Toronto; H. 8. Strathy, Esq., Toromte,
J. B, Tudhope, Esq., Orillia.

TORONTO.

. General Managep
Asst. Gen. Manager

HEAD OFFICE:
STUART STRATHY ..
N. T. HILLARY ..

J. A. M. ALLEY .. .. .. . Secretary
P. SHERRIS .. .. .. .. .. .. .. .. Inspector
J. L. WILLIS .. .. .. .. Auditor to the Board
ONTARIO: Newcastle, \v\\;arsa:;',
North Bay, aterdown,
Alma, Norwich, Webbwood,
Appin, Orillia, W. Ft. William
Arthur, Ottawa, Windsor,
Aylmer, Otterville, Winona,
Avon, Owen Sound, Woodstock,
Ayton, Puaisley, Wroxeter,
Beeton, Porcupine, .
Blind River, Port Hope,
Bridgeburg, Prescott, ALBERTA:
Brownsville, Putnam,
Bruce Mines, Ridgetown, Beiseker,
Burgessville, Ripley, Calgary,
Burlington, Rockwood, Camrose,
Cargill, Rodney, ]C)?Stgr'
Chapleau, St. Catharines, D ds oty
Clifford, St. Mary’s, E:I‘"" sl
Collingwood, Sarnia, ErsIlI{]io" on,
Drayton, Sault Ste. Marie, Gadsl:]e'
Dryden, Schomberg, (‘leich{eh
Durham, Spencerville, I’Iﬂlkirk ’
Dutton, Springfield, Hoiden,
Elmira, Steelton, Morrill,
Elora, Stoney Creek, Munson,
Embro, Stratford, Red Wiilow
Embrun, Strathroy, Sub-Agen,cy
Fergus, Sturgeon Falls,  Stettler, *
Fort William, _ Sudbury,
Glencoe, * Tavistock, SASKATC'WAN.
Grand Valley, ‘I'namestord,
Guelph, ¢ Tilsonburg, Forget,
Haileybury, Toronto Br’ches Regina,
Hamilton, Avenue Road,  Rosetown,
Hamilton East, ~Danforth Ave.  Saskatoon,
Hamilton, Mkt. Gerrard&Jones  Zealandia,
rriston, Gerrard & Main
1}:,';;,’:0“, King & Spading MANITOBA:
Kenora, Queen an.d Winni
Kincardine, ¥ Broadv:icw, nnipeg.
Lakefield, onge an .
Lakeside, Ycolhimlsi B. COLUMBIA:
Leamington, onge & Bloor 2
Lion’s Head, Yonge and ég;&ﬁ:orﬂ,
Lynden, Richmond, Vancouver,
Massey, Tottenham, *
Matheson, Tweed, QUEBEC:
Mount Elgin, Vars,
Mount Forest, Wardsville, Montreal.

AGENCIES:—London, The London City and
Midland Bank. New York—The National Park
Bank. Chicago—The First Natfonal Bank. Buf-
falo—The Marine National Bank,
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THE RoYAL BANK OF GANADA

INCORPORATED IN Is6y.

Capital Paid-up. $6,250,000
Reserve & Undivided Profits. 7,450,000
Total Assets. . .. $110,000.000

HEAD OFFICE, - MONTREAL.

Board of Directors:

E. L. PEASE, Vice-Pres.
G. R. Crowe

D. K. Elliott

W H Thorne

Hugh Paton

Wim. Robertson

H. 8. HOLT, Pres deut
Wiley Smith

Hon. D Mackeen
James Redmona

F. W. Thompson

T. J. Drummond

E. L. PEASE, GEN. MANAGER

175 Dranches in CANADA & NIEW-

FOUNDLAND.
19 Branches o CUBY & TORTO
RICO.

British West Indies

BAHAMAS—Nassau; B .RBDO3—Rridgetown:
JAMAICA — Kingston; TRINIDAD — Port of
Spain and San Fernan. o,

Lendon, Eng. New York,

Princes st., E. C. Corner William and

W. M. Botsford, Mgr. Cedar Streets,
Jas. Mackie, Joint Mgr. S, H. Voorhees, Agent

A General Banking Business tran-
sacted.  Drafts and Letters of Cre-
dit issued ava’lable in all parts of

the World.

DEPARTMENT AT ALL
BRANCIIES,

SAVINGS

Eastern Townships Bank
DINVIDEND No. 117,

NOTICE is hereby given that a Divi-
dend at the rate of Nine Per Cent (9
p.c.) per annum upon the Paid-up Capi-
tal Stock of this Bank has been declared
for the two months ending 29th IF'ebruary
1912, and that the same will be payable
at the Head Office and Branches of The
Canadian Bank of Commerce, with which
is united the Fastern Townships Bank,
on and after Monday 25th Day of March
next, to Sharcholders of record of 29th
February. 1912, the date upon which the
‘Agreement of Sale Letween the Fastern
Townships Bank and The Canadian Bank
of Commerce becomes effective.
By order of the Board.

J. MACKINNON,
teneral Manager.

Sherbrooke, 20th Keb., 1912,

Bank of Hamilton
HEAD OFFICE, HAMI(LTON.

Pata-up Capital. $2,870.000
Reserve & Undiviaed Profits. 3,500,000
Total Assets. 44,000,000

DIRLECTORS:
HON. WM. GIBSON.. .. .. .. .. .. President
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.0Q.
C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br,
BRANCHES:
Princeton,
Ripley,
Selkirk,
Simcoc,
Southampton,
Teeswater, Belle I’lains,
Toronto— Brownlee,
Col-ge&Ossinglor Carievale,
Queen & Spadina Caron,

Yonge & Gould Dundurn,
West Toronto, Francis,
Wingham, Grand Coulee,
Wroxeter, Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

ONTARIO— SASKATC WAN.
Ancaster,
Alwood,
Beawsville,
Berlin,
Lslyih,
Brantford,
Do. East knd,
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Irordwich,
Georgelown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—
Decring Br.
llast End Br.
North End Br.
West LEnd Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Mooretield,
Neustadt,
New tlamburg,
ara lalls,
Niagara l-alls, S.
Orangeville,
Owen Sound
Palmerston,
i Port Elgin,
| Port Rowan,

Aberdeen,
Abernethy,
Battleford,

MANITOBA—

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creck,
Gladstone,
lamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowtlake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipcg,
Princess St.Br.

ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

Fernte,
IKamloops,
Port Hammond,
Salmon Arm,
Vancouver,
‘ East Van-
couver Br,
‘ North Van-
couver Br.

Quét;c Bank

QUEBEC

Incorporated 1822,

The

HEAD OFFICE
Founded 1818,

CAPITAL AUTHORIZED

CAPITAL PAID-UP

REST

.$5.000,000
.$2 500,000
.$1.250,000
DIRECTORS:

ROSS .. . President

|

Imperial Bank

OF CANADA

Est.

1875

Capital Paid-up........$ 6,000,000
Reserve Fund. ........

Total Assets .

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Osborne

| Peleg Howland
Cawthra Mulock
Elias Rogers

Head Office,
Wilkie, General Manager; E. Hay Asst,

D. R.

DIRECTORS ;
Hon. R.

Sir Wm.
Hon.Richard Turner,Que

6,000,000

. 72,000,000

JAFFRAY, V.-P,
Whyte, Winnipeg

Wm. H. Merrits, M. D.,
(St. Catharines)
W. J. Gage

Toranto.

General Manager; W. Mofiat, Chief Inspector,

ONTARIO

Toronto (14)
! Amherstburg
| Belwood
! Bolton
' Brantford
| Caledon East
Cobalt
Cochrane
Cottam
Elk Lake
Essex
Fergus
Fonthill
| Fort William
Galt
- Hamilton
Harrow
Humberstone
Ingersoll
Jordan & Vine
land
Kenora
Listowel
London
Marshville
Merritton
Nashville
New Liskeard
Niagara Falls (2)
Niagara-on-the-
Lake
North Bay,
Ottawa
Palgrave
Porcupine

tional Bank.

BRANCHES
Port Arthur
Port Colborne
Port Robinson
Ridgeway
Sault Ste. Marie

(2)
South Porenp.ne
South Woodslee
St. Catharines(2)
St. Davids
St. Thomas (2)
Thessalon
Timmins
Welland
Windsor
Woodstock

QUEBEC

Montreal (2)
Quebec (2)

MANITOBA

Brandon

Portage La
Prairie

Winnipeg (2)

SASK'WAN

Balgonie
Broadview

Fort Qu'Appelle
Hague
Moosejaw

North Battlefor«

Prince Albers
Regina
Rosthern
Saskatoon
Wilkie
Wynyard

ALBERTA

Athabasca
Landing
Banft

Calgary (2)

Edmonton (3)

Lethbridge

Medicine Hat

Kedecliff

Red Deer

Rocky Mountain
House

Strathcona

Wetaskiwin

B. COLUMBIA

Arrowhead
Chuse
Cranbrook
Fernie
Golden
Kamloops
Michel
Nelson

New Michel
Revelstoke
Vancouver (4)
Victoria
Wilmer

Special facilities for issue of Letters of Credit and
Drafts which are available in ali parts of the World
savin-s Department st all Branches,
AGENTS:—Great Britain: Lloyds B,mk, Limit-
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago:
Bank.—San Francisco:

First National

Wells Fargo Nevada Na-

THE

" B. B.

BosweLL ...

Gaspard LeMoine,
Thos. McDougall,
Jo K Aldred

STEVIENSON..

N .Vice-President

W. A. Marsh,
(. G. Stuart, K.C.
R. MacD. Paterson.

. General Manager

BRANCHES:

Provinee of QUEBE(C:

Black Lake,

Inverness,

La Tuque,

Montmagny,

Montreal, Place d"Armes
do. St. Catherine B,
do. Atwater Ave.

Quebee, St Peter St

Quebee, Upper Town,

(Fabrique St.)

Quebee, St John St,

Quebee, Lower Town,

Quebee, St. Roch,

Quebe . Sauveur,

Quebee, St. Valier St,

St George Beauce,

St Romuald,

Shawinigan Falls,

Sherbrooke,

Stanfold,

Thetford Mines,

Three Rivers,

Victoriaville,

Ville Marie, Co. Pontiac

Que.

Province of ONTARIO:
Hamilton,

Ottawa,

Pembroke,

Sturgeon Falls,
‘Thorold.

Toronto,

Province of MANITOBA:
Winnipeg

Province of AIBERTA ;
Calgary,

Prov. SASKATCHEWAN :
Bulyea,

Govan,

Herschel,

Saskatoon,

St

BRITISII COLUMBIA:

Vancouver,

AGENTS:
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the

United States:

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.

Girard National Bank,

Philadelphia, Pa.

First National Bank, Minneapolis, Minn.

PROVINCIAL BANK

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREALI , Que.

44 Brai ches in the Provinces of Quebee, Ontario
and New Bru .swick.

CAPITAL AUTHORIZED.. .... $2,000,000.00

CAPITAL. PAID-UP: wiscvnnseness 1,000.000.00

RESKRVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien,
Vice-Presidcnt: Mr. W, F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of *‘A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit

Foncier Franco Canadien.
M. Chevalier., Managing Director Credit Foncier
Franc: -Canadirn.
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THE CANADIAN JOURNAL OF COMMERCE.

THE

HOME BANK OF CANADA,
SEVEN OFFICES IN TORONTO.

8 King Street West.
78 Church Street.

Cor. Queen West and Bathurst Streets.
Cor. Bloor West and Bathurst Streets.
Cor. Queen KEast and Ontario Streets.
243 Broadview Avenue.
1686 Dundas Street.

Branches and Connections throughout
Canada .

Brit'sh and Foreign Correspondents in
all Principal Cities of the World.

JAMIS  MASON, General Manager.

Geo.O. Merson&Co.

CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.

TORONTO,
Telephone Main 7014,

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg.,, LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION: «
Canadian Subscribers . . $3 a year
British Subscribers. .. .. ..12s. 6d.
American i e .. ..$3.52 a year
Single Copies. .. .. .. .. .. 25c each
kxtra (5 to 50) .. .. 20e «
: “ (50 to 100). .. 15¢
“ (100 and over) 10c

Editorial and Business Offices:

" 18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

EZ" We do not undertake to return
unused manusecripts.

THE . CHARTERED BANKS.

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James .St.

THE METROPOLITAN BANK

Capital Paid Up
Reserve......

ceeeees.....$1,000,000.00
1,250,000,00
138,046.68

HERD OFFICeE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

ks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.,

The Gurney, Tilden Go. Ltd.

Hamilton, canaaa.

s

Jardine Universal Ratchet Clamp Drill. "

Used in factories of all kinds for hurried machine repairs.
All machine shops and railway shops should have it. v

Bridge builders, track layers, and structural metal workers have constant
use for it.

Send for description.

R. B. JARDINE & CO.,

HESPELER, ONT.
“
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Gaverhill, Learmont & Co.

Montreal and Winnipeg.

" COMMUNITY

SILVER

DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY,
‘/

/

LEGAL DIRECTORY.

= =
Price of Admission to “this Directory is

$10 per annum.

NEW YORK STATE.

NEW YORK CITY ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

denry J. Kavanagh, K.C.

Panl Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Oable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

R. B.. HUTCHESON,
Notary Public
MARRIIGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 ST. JAM ES STREET
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. . .. .. .. A. J.Reid

CARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. " . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. E. N. Lewis

INGERSOLL .. .. .. Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON W. T. Easton
LINDSAY .. .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LONDON. s e W. H. Bartram
I’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALIS. .. . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE . .. .. .. H. A. Ward
PRESCOTT .. . F. J. French. K.C.
SARNTA .. .. .. .. .. .. .. .. A. Wier
SMTITH’S FALILS,

TLavell. Farrell & Lavel
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. .. .. T. H. Dyre
TIT.SONBURG .. Dowler & Sinclair
TORONTO. . .. .. Jas. R. Roaf
VANKLEEK HILTL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond

WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . ..
WALKERTON ..
WALKERTON ..

. Dickinson & Holmes
. .. A, Colline
. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. . .. F. A. Baudry
MONTREAL . T. P. Butler, K.C,, D.CL.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. - Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. Burchell & MecIntyre
YARMOUTH .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON .. .. F.
SUSSEX ..

H. McLatchy
. White & Alison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MecLeod & Bentley

MANITOBA.

VIRDEN .. .. .. .. .. \WW. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER .. .. .. H. D. Ruggles

NORTH-WEST TERRITORY .

CALGARY... ..Lougheed & Bennett
EDMONTON . Harry H. Robertsom
RED DEER. Alberta .. Geo. W. Greene

Standard J.oan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,350.000,00

Total Assets

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide 4 Vintoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and other

Plate Work from this shop;

many boilers to Germany, Austria, India and Australia.

while for well-drilling purposes it has sent

It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools ,includ'ng Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,

Proprietor.

E X

Supply your

(anada

Cal
El

92 C
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—THE BEST ARE THE CHEAPEST— S | ' P I F‘I R E
S U G A R s ASK FOR AND SEE THAT YOU GET
— Founded A.D. 1710.
cletmon : %::,: ~ Head Office, Threadneedie St., London, Eng.
ji.ot.to F Klein The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents: -
. F. A. Baudry EVANS & JCHNSON, 26 St. Sacrament St

utler, K.C., D.C.L. Agents Wanted in all Unrepresented Districts. [

el Main size Extra Granulated

. F. X. A. Giroux

AND OTHER GRADES OF REFINED,

)TTA Supply your customers with only the best sugars obtainable. 1T WILL PAY.

Manufactured by the
wnshend & Rogers

anewe B Canada Sugar Refining Co., Limited, MONTREAL Uue

. S. A. Chesley
rchell & Melntyre

wii e | COTE BROS. & BURRITT
o h Elev_ator*. Builders, WalterR. Wonham & Sons,
Wit & KDy Millwrights ana W

b SAxD. M aCh i n iStS Agents for Canada,
clead & Bentloy o2 Conde Street, Montreal.

BA.

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-
" ing to all parts of the Dominion ren-
UMBIA. s U A ders it the best advertising medium

0. L|M| in Canada—equal to all others com-
& VANCOUVER,

; ; ¢ o bined, while its rates do not include
art & McQuarrie PRESTON ONT heavy commissions.

. W. A. Donald

.H. D. Ruggles

RRITORY.
COMMERCIAL SUMMAR 1.

gheed & Bennett
ty H. Robertsom
Geo. W. Greene

——A\ branch of the Bank of Ottawa has
been opened at the corner of Danforth
and Logan Avenues, Toronto.

) P , "FINE BANK.OFFICE C
* DRUG STORE FITTINCS —Canada’s canning factories use 75,

'Y WORKS AT A SPECIALTY. 000.000,000 cans a year. 30,000 acres
make Marine, ‘ grow fruit and vegetables for canning
| Wells and Re- purposes.

ilers and other
, it has sent FOR SALE

nakes QOil Stills,

-A sum of $29,000.000 is to be ex-

A Well Finished CHERRY COUNTER about 20 feet long by pended on the improvement of Tondon
tave and Hoop 3 feet wide with swing door. Was made for the Equitable docks. A new docx is to cost nearly
vell as all pro- Life Assurance Company of New York. $12,500,000.
igs in Iron and ALSO:

. . e e
oo, il e A high CABINET DESK, made for the above instiution; THA Rerlly of Bome five ‘hundred

all in good order. P_uris scamstresses for better wages has
dsclosed the fact that thev make less
Address: *

than fifty cents a day. working ten
“JOURNAL OF COMMERCE,” hours.

rk, with any

BANK,

Proprietor.

Montreal.
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Rubber imports into England Tast yvear amounted to 77,
724 awts., worth $7.494.605. Exports 58624 cwts.. valued
at $6,357.150.

The Lake Shore and Michigan Ry. is to renew the $12.-
000.000 twelve month notes placed in London and Paris, on
March 15, 1911,

The Nawyer Massey Co, Litd.. had last year net profits of
F220506. against FISET20 in 1910, or 15.30 per cent on the
preforved. and 830 per cent on the common stock .

National Biscuit (U.N.). which has a capital of F11.358,
127, had profitsc last year of  $4,673,469, cqual to 18,84 per

cent on the prefevred, and paid 9 per cent on the common

Various issuwes of 44, per cent debentures of the city ot
Calgary aggregating $1.915700 were recently  placed on the
London market and disposed ofc the city obtainng a price of

101 .50

The reported gans of the Canadian Pacific Ratlway tor
this year ageregate $2.0952.000 over the dorresponding period,
SIN o weeks, in 1911 The figures were. 1912, $11.351,000: 1911,

399,000

We e advised that the $2,200000 hydro-cleetrie system
extension and $139488 civie car line construction debentures
voted in Toronto Tast New Year's Day will not be issued for

some time.,

The Montreal Tramways and Power Company has com-
pleted arrangements to take over ecither directly. or through
the Canad’an Light and Power Company, the entire capital

stock of the St Paul Eleetrie Light Company .

-Iifty miles of the Peace River branch of the (anadian
Northern Railway have been graded, and the rails will shortly
be Taid. A great many settlers are going in. and. as the

country is developed, the lines will he extended

London (Ont ) Street Railway carned $279.607 pross last
year and $RG8TO net, against $74 087 net in 1910, After pay-
ing interest amd G oper cent dividends. it built up the surplus

to $24.907, as compared with $12.217 the yvear before:

The $43 300 tive equipment, sidewalk and arading  deben-
tures awarded on Jan. 24 to the National Finance Co. Lim
ited, of Toronto. hear 51, per cent interest. are dated Dee. 9.
91T, and become due in 20 annual instalinents of pr neipal

and interest

The Department of Finance states that the five million

sterling of Dominion of Canada 31, per cent stork offered in
ILondon at 98, through the Bank of Montreal is not a new
loan, hut is to provide for retiving four and half millions

sterling Toan due on May |

My Roosevelt's attacks upon the Trusts: of the United
Statds are not altogether unsupported. \<-rnl"‘|ing to the
Commissioner of Corporations, the Steel 1rust has been sne-
cessful in taking from the American ]n-nl»]v in 10 vears 8650.-

000000 in excess of o fair return upon the eapital invested .

The German Bank of the Kassenverein, which discharges
the functions of o stock clear ng-house for the Borlin Bourse
reports o turnover of 000,000 for last vear. which com-
parves with $15.650.000 000 for 1910, and & .{.773_!1110.1!(')4)‘ for
1909, Last vear's turnover was the greatest hitherto regis-
tered.

The divectors of the Federat Light and Traction Company.
New York. have authorized an issue of $30.000.000 5 per cent
thirty-year bonds. of which amount $£35.000.000 is to be issued
at once. The company has already sold $3.000.000 of the
honds to benkers, and has also sold $1.500.000 6 per cent ten-

year debentures.,

—The dividend on Southern Railway’s preferred stock has
been raised from 2 per cent to 4 per cent per annum. This
returns the stoek to the dividend bas’s of 1907, the year in
which it was found necessary to discontinue disbursements.
Prior to 1997 5 per cent had been paid per annum on this
stock from 1901,

During Junmary sver $2.000,000 of municipal  securities
were disposed of in Canada. an amount four times greater
than in January, 1911, and more than twice as much as 1m
Janunary 1910, The follow ng are the particulars by pro
vinees Alherta. $54.550: Manitoba, $1.086G: Ontario. $1.987.645;

Saskatehewan $¢

Manitoha, Saskatehewan and Alberta. wheat mspected to
date aggregate 91,518,000; wheat in transit not inspected. 35
600,000: wheat in store at country points, 21,000,000; wheat
required for country mills. 6.000 000: wheat required for seed
and food. 24.000.000; wheat in farmers’ hands to market. 33.-
000,000, Total 179.119.000

Representatives of the Japanese Government, and of the
North German Lloyd and other powerful European steamship
companies, have been inspecting the main oil fields of Cali-
fornia I is understood that these interests plan to largely
employ crude oil for their vessels: the nations for their na-

vies, private companies for commerce

Newman Erb. a financial associate of the late ldwin
Hawley, has been elected a director of the Pere Marquette
Railroad and chairman of its exclusive commuttee, wh'eh ap-
parently confirms recent reports that Mr. Erh and others
formerly associated with Mr. Hawley had obtained stock con-

trol iof the road from J. P. Morgan and Company.

For the first time in years, a large order has been placed
by a railvoad for steel rails withont the United States Steel
Corporation getting a share of it.  The order 'n question is
one for 71,000 tons just placed by James J. Hill for the
Great Northern. The Pennsylvannia Steel Company  gets
20,000 tons, the Lackawanna Steel Company 20,000 tons, and
the Colorado Fuel and Iron Company 31.000 tons

“There is sa’d to he a prospeet of the price of steel rails
falling helow %28 a ton, where Ihv_\' have stood for some vears.
Not o very many vears ago when rails were imported, they
sold at %150 o ton.  To protect the infant United Statas in-
dustry a duty of $28 a ton was levied. As a result of that
policy and the compatition years have brought. rails are sell-

ing now at the price of the duty of those days

A prominent United States threshing machine company is
loading cighty carloads of traction engines for Regina, Sask..
in two special forty-car trans, which will ¢ome up over the
St Paul road to Minneapolis, thence over the Soo Line and
Canadian Pacific. This is the beginning of what is predicted
will be the heaviest season on record in shipment of agricul-

tural machnery and implements intlo {he western country,

The Canadian Coal'nga petroleum well in California blew
out at the beginning of the vear and continued to  flLow
through the G-inch casing for several hours. During the time
the well was produeng, it was estimated that the oil Howed
at the rate of 5000 barrels per day Thig well is located in
what is known as Wartham Canyvon and has very much
stimulated development in the northern part of the Coahnga
field.

There would appear to be nothing clse for Black Lake Aw-
bestos, Lut the re-organization suguested, which reduces char-
ges and furnishes some ready money for development. Tt is
sugeested that income debenture stock. carrying no  fixed
charge. ~hould be issued at par in exchanze for the $1.230.500
of honds, and that for the purpose of raising cash, to carry on
the operations of the Company. $200.000 of new bonds should

be issued.
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The route length of the tramway and light railway lines
in the United Kingdom is now 2,597 m'les. In 1878 the route
length was but 269 miles and last year 2,467 miles. Of the
total named, 1,744 miles of track are owned by local munici-
pal authorities and of these 1,530 miles are worked by the
own'ng authorities or by other authorities who have leased
the lines from them. 'The remaining 214 miles are worked

by companies who hold them on lease.

The Great Berlin Street Railways Company carried last

year HT million passengers, against 427 millions in 1910, the

ag:
net profits amounting to $2,759,595. The dividend is raiscd

from 81, to 8%, per cent. and the share of the Municipal:ity
s F344.800, in addition to $741,975 -its per centage of the
receipts. An issue of $7.500.000, in four per cent bonds, was
made Tast month, out of which $5.750,000 was paid in cash to
the ¢ity of Berlin. as agreed compensation.

It begins to Took ws though Italy had become tired of
the war which is draggng its weary and costly way along. in
the dilatory way wars are apt to get into. Italian Rentes
fell back seriously last week, and advices from London this
week would appear to show that the bellicose nation has re-
ceived little encouragement for the prospects of a war loan.
Prolably the other members of the Tr ple Alliance have not

shown their willingness to help their ally either.

~—An important announcement s made to the effect that
the group of Montreal and Toronto capitalists which under
took the orgamization of the Arena Gardens of Toronto, Lim-
sted. has completed its plans.  Montreal interests are influ-
enced Ly their knowledge of the tremenaous profits that have
been made out of the Montreal Arvena which this winter on
hockey alone has been said to have made a net showing of
over $50.000. and ‘s able to pay dividends somewhere hetween

30 per cent and 40 per cent annually .

The election held at Edmonton lately resulted in favour
of the following by-laws totalling $1.715453.37.  Street rail
way, $602.006.67: horses, vehicles, $19 95334 police staticn
site. $39.906.6G7;  exhibition assoc ation, $175,200; water fil-
ters $20.686.66; water works building, $9,733.33; fire hll
sites, $4,806.
city warchouse and workshop, $5.353.34; telephone sub-sta-

are equipment $45380: power house $210,240;

tion  site. $1008G.67:  telephone  sub stations, $34.066. 64 ;
telephone extensions $273,020; paving streets, $200.020; city
stables  $12.066.67 ; Iiglliil\; acpartment $62 7800 amd  ware

house additions. $15.086.6G7 .

Accord ng to data vecently published by the Russian Min-
istry of Commerce and Industry, there ave 1439 Ruassian
jont ~tock con panics now work ng i Russia and 193 foreign
unnp;n'mx. Fhe  former have  chenlating  capital  amount-
me o FEI20063.034, voserve captal of  F137.000 815, other
forms of capital totalling $203,034 115, aml o debenture (ebt
faf ¥SSAGL.ST0. The profits of 1,282 of these Russian ¢om
panies amornted to $145.063 655 from o cap tal of ¥LOT6.751 -
104 Of the forcign compantes in Russia (085 have atlotted
copital of $211.320348. The profits of iGu of those companies,

With o cap'tal ‘ot $182,058 630, amount to $14.204.112

At the annual meeting of the shareholders of the London
Oty and Midland Bank. Ltd.. of London, the ¢dhairman, Sir

Edward 1olaen, Bart.. ~poke in neral on business condi-

;_Il
tous in the principal countries. and ventured the remark
that the vear 1911 had been the most diffienlt and eaunsed
the greatest anxiety of all the yews of the past deeade.
The total profits of the bank for the vear. after providing
F3.990.310 for a dividend of 18 per cent and $210000 for in-
come tax. amounted to $1,078.000. Out of this there was
provided $20 000 towards the premises account, $30,000  for
the clerks’ pension fund. the amount carried forward was in-
creased by $100,000, while the remainder was used for gener-
ally strengthening the bank internally .

~The business of .J. Mickleborouch, Ltd.. St. Thomas® old-
est retail dry coods and clothing establishment has been pur-
chased by Harbour and Brick of St. Catharines. The business
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which has been a lanamark in the retail hife of St. lhomas
for wiore than th rty-five yvears, was origmally established by
Joseph and Wm. Mickleborougn, the latter retiving trom the
firm about ten years ago. Shortly afterwards the business
was organized into a joint stock company, and included a
number tof the staff who had been identified with it, prineipal
of whom was Johm M. McIntyre. who has since been  vice-
president and manager.  T'ne transfer price is understood to
have heen well over the $100,000 mark. The continued criti-
cal ilness of the president. Mr. Joseph  Mickleborough,

briought the business into the market and the sale followed.

~To prevent pra‘rie tire starting and spreading from sparks
thrown from engines, the Rallway Commission has issued a
fire-guard regulation affeeting all railways operating under 1ts
Jurisdiction in the provinces of Alberta and Saskatchewan.
the order provides, “that every railway company subject to
the legislative authority of Canada operating steam lines in
the provinces of Alberta and Saskatchewan shall, on or before
August 1ol cach year, construct along cach side of the r'ght-
of-way in these provinees and not less than 300 feet distance
from the centre a fire-guard donsisting of a ploughed strip of
land not less than 16 feet in width.” . penalty of
addition to any cvil damages, is placed upon any cmploye
of the companies who leaves gates open or cuts fences, re-
sulting in injury to cattle. The board torders that all en-
gines be equipped before December 31st, 1913, with ashpang

which may be dumped without goine underneath

Total interest and dividend disbursements this month by
railroad, industrial and traction corporations in the U.S.,
Wil amonnt to $101,597.317. a decrease of $4.604.320. as com-
pared with March o year ago.  This is due, says the N.Y.
Journal of Commerce, to the dissolution of the two hig trusts.
The Standard Oil Co.. of New Jevsey, for example, will dis-
tribute only §4 916915, against .;:l-l.fﬂ(r}-i.’r. while o d’shurse-
ment of $4.024.240 made by the “American Tobaceo Co. on its
common stock in 1911 does not figure in the Maren returns.
But some of the subsidiary companics of these former trusts
which 'were naot represented in the total o year ago will dis
trioute dividends, althongh a number of these subsidiaries
will make dishurscmends to stockho'ders at  other periods.
There are numerous addit'ons to the dividend list and also
some increascs, and if it had not leen for the readjustment
occasioned by the disintegration of the trusts referred to the
total disbursments would haye been larger. Several con-
cerns have cither reduced or omitted their dividends. It might
also be well to note that the returns arve more complete than
a vear ago. Of the grand total. dividends will call for $53.-
597.317, a falling off of $9,404.320. Interest payments will
amonnt to $45.000.000. an increase of $4,800.000, due to new
bond and note issues.
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TRANSPORTATION AND PRODUCTION .

Doubtless the Tosz to the wheat growers of the wes-
tern Provinees, throungh the snowing under of  some
10,000,000 hushels of wheat is one of the most import-
ant subjectsowhich the past zcazons lelt to be consider-
ed inconnection with the ever present problem  of
transportation.  This week we lay hefore the readers
of the “Journal of Commerce™ some “remarks  made
in the course of debate in the Canadian Senate which
cxcaped the attention of journalizts occupied in secur-
ing more Tively copy in the popular TTonse.  One of
the Senators, Tlon. My, Douglas, himszelf a Saskatche-
wan farmer. while opposing the present Government.
delivered himzelf of {he following practical remarks:—

Hon. Mr. Donglas remarked: =T have not so much o
say in reference to what the government has done or
not done: T think that the rehollioys spirit shown in
this debate is lareely against the clerk of the weather.
If yon come down to the facts. it was the rainy season
that contributed largely to the loss sustained in the
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Northwest. It is quite true that we had a banner
scason, and it had continued alter the grain was ripe
we would not have had this Toss. 1 have a feeling,
right or wrong, that perhaps, there iz a good deal of
exaggeration in the newspapers in regard to the loss
the public have sustained. I am speaking for the
provinee of Saskatchewan, the grain growing  pro-
vinee par-excellence. So far as 1T am personally con-
cerned, I never had a better or more fruitful season.
We were able to harvest the crop in proper time, and
put it on the market, and realized 96 1-2¢ per bush-
cl, and had the money in the hank before all this cal-
amity hefel the country. T suppose the same might
be done almost any vear. It depends a good deal up-
on the activity of ‘the people, and a cood deal on their
having knowledge of the possibilities of that climate.
Many poor people have entered the western country in
the past two or three vears to engage in cultivating the
land. They had a beautiful erop just within their
reach, but they were not able to avail themselves of the
facilitics for handling it, and having it threshed in the
proper season.  The great want this scason has been
lack of power to thresh the crop that was produced.

“TFor that the people are themselves largely to blama.

They might have clubbed together and purchased
threshing outfits and accomplished the work bhefore the

rainy season really set in.  There is a considerable
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quantity of grain in our district still to be handled..
When we had got through with our own work we sent
out threshing outfit to help our neighbours, and con-
tinued to help them as long as the work would pay; but
when the grain and straw got damp it was necessary to
get more help than the business would pay for, and we
found that we had to haul in our outfit. So to help
them out of their difficulties we sold out to our near
neighbours, and they went on as long as the weather
would permit. 1 think the fault is perhaps in Pro-
vidence giving us a large amount of moisture at a time
of the year when we have not been accustomed to re-
ceive it. That fact must be kept in view.
Another  great  fault, to my mind, is the lack
on the part of the railway systems of rolling stock. 1
have not much sympathy with the Canadian Pacific
Railway when it tells the country that it shouid not ex-
pect the railways to keep enough rolling stock to move
the entire crop out in two or three months. They argue
that we should have patience, that we should put up
buildings and protect our own grain and give the rail-
way companies time to move it as fast as they can.
The three railway companies have failed in getting as
much work done as they hoped to do. That is an old
story. It is not a thing which has come on the rail-
way companies because of the peculiaritios of one sea-
son.  They have been struggling with this difficulty
as long as 1 know anything of that country, and I have
been there thirty-two years. I know something of the
asthmatic engines that would not work in December or
January, and many that would break down half way to
the market. I have in memory a statement made by
the late Mr. Drinkwater, and I mention his name with
all credit to him for his activity. He told us in all con-
fidence in his office, shortly before he died, that all
that they could expect of any one car m their rolling
stock was three loads in the season, judging by the re-
cord of the past.

It was my opinion years ago that the Canadian Pa-
cilic railway would never move the crop if the output
increased.  In the next four or five vears they would
find themselves swamped by the amount of business re-
quired of them.  That is the case now. Then there
1~ the high price we have to pay for labour in harvest
time. Farmers who are alive to their business are to-
day seeking ways and means to reduce the cost of pro-
duciug ceain, so that they may be some margin left
for thewsclves and their familics. They cannot go
on paying the rate of wages that they are now paying.
It is very zood of the people in the lower provinces

and other castern points, in our need, to send us help;

but we find lads who never had a razor on their faces,
and perhaps never turned a sheaf of grain with a fork
demand wages of $3 a day and the best of board, and
we have therefore to think of new ways of cultivation
that will reduce the cost and make it more profitable to
continue farming.

Next vear I do not know how it will be: but I have
determined, if my health is spared, to dispense with our
heavy horses in the eultivation of the land and use oil
Tuel engines. We believe we can in that way plough
and sow the land at the rate of twenty-five acres a dav.
Two men will do that, and we will not need so mariy
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men from the eastern provinces.  We will reduce our
expenses.”

With most of th's many will agree, though it will be
remembered that an inerease of 54 per cent in  the
number of cars furnished the grain men up to Febru-
ary, over Jast year’s number, shows something of the
spirit. with which the C.P.R. is tryving to meet the
rapidly increasing needs of the new West.

Hon. Mr. Bell puts this point rather neatly in his
contribution to the debate. He said: *The amount
of laud that has been brought under cultivation is as-
tonishingly large, and it is so in consequence of  the
new facilities at the disposal of the farmer. My hon.
friend admits that the circumstances of this harvest
are exceptional and extraordinary. The wet season
prevented threshing, but that is not the fault of this
government. If the railways are not cquipped with
sufficient facilities to handle the traffic, that is not the
fault of the present government, bhut is the fault of the
late government, inasmuch as they had not seen to it
that these railways were properly cquipped. It is im-
possible to throw the responsibility for existing condi-
tions on the government of the day. The fact of the
matter is that everything, in a sense, in the west, is
being conducted on the policy of putting all the eggs
into one basket.  Tvery one is growing wheat. There
is an cnormous demand for wheat. The west is a
country of specialists who are producing a special crop,
and they are making a demand upon the railway to
transport it, and lay the responsibility upon the govern-
ment of the day for a service which no people could
poseibly demand in reason.

Vhat reasonable man or community can  demand
that a creat railway corporation shall supply engines,
cars, Biainmen and track facilities to carry the whole
product of the Northwest to the markets of the world
m three or four months* It is not a reasonable pro-
pesitice. If it could be done it would do verv little
good to the farmers, hecan®e the world cannot con-
swaie that crop in three or<four months; it requires a
year to market and use up the crop of a year, and, as
far as I can see, itis not to the advantage of the farm-
ers that they should have their whole crop crowded on
the market in three or four months.  There are a
great many things the farmers ought to do for them-
selves. I do not know that our friends on the other
side of the House are giving wise counsel to the farm-
ers of the Northwest when thev tell them their calami-
ties are not at all due to their own neglect and lack of
prudence, but to lack on the part of railway companies
or the government, or even to Providence in the way
of a bad season.  Would it not be well for the farmers
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of the west to learn now to act ax farmers of the east
have had to do—to calenlate everything—to see that
the crops are regulated both in volume and character,
and that they themselves take proper precautions for
securing and harvesting their crops?

As we have in substance hinted on more than one
oceasion, there may he a modern application in the West
of the Roman slave AEsop’s fable of the teamster in
the mire, with Jove's proverbial answer, “Put your

shoulder to the wheel™!

TILS STANDARD BANK O CANADA.

As it was our privilege to report last year, we find
nothing but steady or rather brilliant progress in the
Arnual Statement of The Standard Bank ol Canada,
as presented at the regular yearly meeting of share-
holders on the 21st ult. It is almost amazing that the
rate of profits earned should advance at the rate this
Bank reports, in view of the fact that such records of
extensions are recorded as the following for last year:

“Branches and sub-branches of the Bank were open-
ed during the year at Bagle Place, sub-branch to Brant-
ford, Ont.; Crescent Ileights, sub-branch to Calgary,
Alta.: Lamont, Alta.:  Locust Hill, sub-branch to
Markham, Ont.;  Mundare, sub-branch to Lamont,
Altae: Penhold, Alta; Riceton, sub-branch to Lajord,
Sask.: Waseea, sub-hranch to Maidstone, Sask. @ Hillz-
dale, sub-hranch to lmvale. Ont.: Shannonville, sul:-
branch to Belleville, Ont. Branches at  Ossington
Avenue and Broadview Avenuce in Toronto will be op-
cned when the premises now undér construction are
completed.”

The expediture involved in such a growth is,  of
course, very ercat, and few branches can he expected to
pay their way from the very first.

By way of illustrating the manner in which the busi-
negs has inereased we offer this little table of compari-

sons with some of last year's items:—

1911, 1912
Capital wo o me s5 we 85 ae s ww ve 92,000,000 $2.000.000
2500000 2,600,000
373,208 381601

Reserve F
Net Profits, . 6 2
Rate of Profits .. .. .. .. .. .. ... 185,66 p.e. 19.08 p.c.

13 pie;

(1,383
30 116 869
37311317

10 858.903

Rate of Dividend
Carried forward
Deposits

Total Business

Quick Assets

The fiscal vear of the Standard Bank ends with 31t
January. not with the calendar year, it may be noted,
so that the circulation reported is normal, and unin-
flated by the excess “crop moving™ noles.  In this
vear's report the notes in cireulation amount to $1,-
992353, [rom which it will he seen that the bank is
doing pretty nearly its full part, in ministering to the
country’s crving need for currency.

Deposits show a fine increase, it will be seen, and
Discounts and Advances Current follow suit, the fig-
ures for 1911 being $23,025.354, and for this year $25,-
325.083. A comparatively large amount of actual
cazh 1z held, $3.618.722 Dbesides $1,538,771 in notes
and cheques of other hanks, which perhaps gives some
index to the transactions, probably of the Iuerative
gpeedy turn over, and not over large order. The for-

tunate shareholders who now receive 13 per cent in
quarterly divdends will find no cause for complaint in
the Report, which appears with the full General State-
ment in another part of this issue of the “Journal of
Commerce.” They are especially to be congratulated
on the fact that the Reserve IFund is so remarkably
high in compatison with the Capital, having been in-
creased by $100.000 in the year. Thus they have an
enhanced, value for their stock as well as doubtless
pleasant anticipations for the future.

During the year the Board of Directors lost a valued
member by the death of Mr. W. R. Johnston. whose
place was apparently not filled hyv the elections, which
resulted in the appointment of the following: Messrs.
W. I*. Cowan, President: Frederick Wyld, Vice-Presi-
dent: W. F. Allen, Wellington Francis, K.C.,, F. W.
Cowan, 1. Langlois, and T. 1I. McMillan.

Hearly congratulations were voted to the Board,
and also to Mr. Geo. . Scholfield, General Manager,
and his staff, to whoge suecessfully directed energies
this new record and admirable report is chiefly due.

TH TORONTO RATLWAY COMPANY.

Readers of the “Journal of Commerce™ will miss this
vear the Annual Report of the Toronto Electrie Light

Company, which has passed under the control of the _

Toronto Power Company, Limited. The latter, which
ix now practically owned by the Toronto Railway Com-
pany, has acquired over 99 per cent ol the Ilectrie
Light Company’s Capital Stock of $1.000,000. It will
he not'ced that the newspaper talk we have been fav-
ourcd with regarding the assumption by the City of
Toronto of the Toronto Railway Company at a phy=i-
cal valuation, at the conclusion of the appointed time
limitation, was only taking cognizance of a part of the
proposition.

As a matter of fact, the Toronto Railway is entitled
to rank amongst the very large concerns in Canada.
Its actual Assefs are just short of twenty millions—to
he exact, $19,910,211—with a combined accumulated
and cash profit of $3,125.894, as well as other reserves
at. the ¢losing of last vear’s accounts, over and above
all stock. hond and mortgage liabilitv.  Join this con-
crete statement to the ownerships of other companies,
including the Toronto and York Radial as well as those
alveady alluded to. and the reason for the steadiness
in the market value of the stocks and bonds is easily
accounted for.

Al of this is by the way, however, for the Annual
Report. which appears upon another page of this num-
her of the “Journal of Commerce,” is thoroughly illum-
imative upon the actual and prospective value of the
Company as it stands. The financial statement of
last yvear's operations, shows that the Gross Earnings
amounted o $4,851,451, the Net Iarnings amounting
to $2,198,179. The City of Toronto made a heavy
claim against this, its proportion aggregating no less
than $822,233. There were dividend payments, two
at 1 3-4 per cent and two at 2 per cent, and interest on
Jonds coming to $198,553, which together absorbed
$869.712, leaving a surplus on the year’s earnings of
$1,177,392.

It will be remembered that a “stock” dividend of
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$1,000,000 was given to the shareholders last August,
being at the rate of 12 1-2 per cent. This was from
the accumulated Surplus, and the precise manner of
its distribution will be fresh in the minds of our read-
ers.In the firal result, the operations of last year
concluded, as we have said, with $3,125,894 at credit
as surplus over all.  Since the year began with a sur-
plus of $3,619,660, and a million was paid over to
sharcholders as bonus, th's must be allowed to consti-
tute an excellent showing.

We refrain from detailed analysis, being assured
that the universal interest in this great public utility
will send our readers to the report itself. This is-
over the signature of Sir William Mackenzie, Presi-
dent, who was, of course, re-elected, together with his
former Directorate.

The Report will excite all the more interest because
of the intimate connection Sir William and some of his
associates are forming with this Metropolitan City,
from which those who know the influences which have
wade Rio de Janeiro heautiful and prosperous, and
have contributed greatly to the upbuilding of the
Queen City, expect the happiest results.

I'. N. BURT COMPANY, LIMITED.

As usual, the I. N. Burt Company of Toronto, fur-
nish a statement of their affairs for publication
through the columns of the “Journal ol Commerce.”
In justice to shareholders who may at any time need
a market for their stock, such action is only right, and
strictly fair, especially when the reports are such as to
reflect creditably upon the institution, and its man-
agement.  This Company has been fortunate enough
=0 far to have excellent statements to proffer.

Under its present form the last was the third year
of its existence. As we announced last year, exten-
sive alteratiors and enlargements were due to he made
in the factories at Buffalo, U.S., and in this country.
The beneficial effect of these improvements will he felt
in future years. TFor instance, in the one item of in-
surance, $6,965 will be saved the C‘ompany this year,
though the insurance carried will e $139,000 in excess
of that of last year. Valuable automatic machinery
now occupies fire proof buildings. and so satisfactory
have the new machines, and the plans proven, that it
was decided to finish the work one year, rather than
distribute its expense over many. In spite of this,
however, the profits were large enough, with economy
in their distribution, to enable the vear 1911 to be com-
pleted with a carrv forward balance of $136,362, as
acainst $125.052 at credit at its heginning, and = al-
though $25,000 was laid aside in Realty and Plant Re-
serve. The Dividends of 7 per cent upon the Pre-
ferred and 6 per cent upon the Common Stock were. of
course, fully paid also. The Reserve referred to, now
amounts to $50,000.

During the year, of the three-quarters of a million
dollars, new Preference Stock authorized at the last
Annual Meeting a vear ago, in order to meet the needs
of the Dominion Paper Box Company of Toronto, ac-
quired by the Burt Company, $680,200 was issued.
The Capital is now, therefore, $2,180,200, instead of
$1,500,000, as in the last report which fact will be kept

in sight in considering the income of the year. Total
liabilities come to $2,693,593.

Of the Assets, as is to be expected in an up-to-date
manufacturing business, the major part, $2,084,917, is
in Plant, Machinery, Real Estate and Buildings, Pa-
tents, ete. The stock in trade accounts for $373,909,
Cash and Accounts Receivable the remainder $214,766.

There is evidently much to encourage the Company
in the future. The current year will be likely to set a
very high record, since the January snipments exceed-
ed those of the same month last year by 20 per cent,
and orders actually in hand are larger than those of a
year ago. Canada’s outlook is about as promising as
possible.  Outlays arranged for will scatter many
more millions throughout the country than has ever
been distributed in any previous year in its history.
There is no reason why the F. N. Burt Company
should not proceed rapidly to reap its share of the
harvest.  As soon as the improvements in the Toron-
o lactories are completed it will no doubt feel the on-
rish of increasing business in an even greater degree
than at present appears to be possible.

Ime Directorate was re-elected as follows:—Messrs.
N.J. Aloore. President; A. E. Ames, Vice-President ;
I". N, Burt, Managing Director; Robert Kilgour, Hon.
Ciha~. H. Duell, ITon. W. Caryle Ely, James Ryrie and
Alfred Jepheott . ‘

THI GRAND TRUNK IN NEW ENGLAND.

A\ good deal of attention has been devoted in Par-
liament to the New England extension of the Grand
Trunk Railway. Some opposition is offered to the
deep water terminal at Providence, proposed by this
line, on the ground that the transcontinental part of
it is being built at tremendous and unprecedented ex-
pense {o the Dominion.  Perhaps it is forgotten that
by its Chicago extension the Grand Trunk is able to
divert a good deal of freight along its comparatively
cheaper and casier route from United States roads, and
though it might not be politic to publish it, expects
to compete regularly for a good slice of this luerative
through business when its Atlantic end is completed to
a convenient port.

The Canadian road has had the active opposition
through its preliminary arrangements in New Fngland
of the New Iaven system. In fact the Boston and
Maine R.R., now a part of the New Haven system,
has been greatly sacrificed in the endeavour to check-
mate the G.T.R. All endeavours having failed, how-
ever. to block the enterprizes of its rival. President
Mellen of the New Haven now intimates in Boston
that the whole project of entering New England is but
a bit of DIuff on the part of Mr. Charles M. Hays.
The G.T.I. never really intends to take up the work
it has been go diligent in outlining, Mr. Mellen de-
clares.

At Ottawa, on the other hand, the friends of Mr.
Mellen are bitterly opposing the G.T.R. on the
ground that it intends to divert Canadian transcontin-
ental trade in that direction.  This plea appeals to
the Maritime and Quebec Province members especial-
ly, though it is hard to see what practical effect their
opposition can have. Natural conditions may prob-
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ably be relied upon to keep Canadian trade in its pro-
per channels. British vessels in British ports will at-
tract the grain and other exports in the future, as in
the past.  I'or we have never sulfered very much
from the fact that the G.T".R. had fine harbour facili-
ties at, and a direct line ol its own to Portland, Me.
The local business in New lingland will amount to very
Little. At least the railroads operating there do not
appear to thrive very greatly.

One advantage the G.TUR. will have over its rivals,
as some ol the Boston papers are pointing out, which
comes from the British connection and the compara-
tive popularity of Canadian bonds in the British money
markets.  One paper, the “Boston Commercial,” us-
ually a carefully conducted journal, says:—

“I'here is no question that the Grand Trunk can ob-
tain all the money necessary to traverse New England
at a lower rate of interest than any other railroad in
the United States could secure it.  The railroads of
Canada have been built with money which has cost
them 1 per cent to 2 per cent less than has been paid
by railroads in the United States,

That is the difference hetween the treatment accord-
ed railroads in this country in Canada.  There theyv
are considered as necessary for the development of the
country. Iere they are the legitmate prey ol every
agitator and politician who can get public office  or
secure a hearing.

Other things being equal the more railroads  that
come into Boston the larger will he the business of the
port, but there is the question of how far  Canadian
railroad competition would alfect the carnings of the
existing roads, the securities of which are held hy New
Foglind investors and institutions for =avings. and
who should be considered hefore final |7)1'1'Illi¥\it>ll is giv-
cn. It is not the fault of the New Eneland railroads
that they canont get money to finance their capital re-
quircments at 3 per cent a vear, as the Canadian rail-
roads can. It isx the fault of the people who !/1;1\'0
placed the officials under federal employvees who have
had Tittle, if any. experience in the railroad husiness.

Under those conditions, naturally capital is  timid
about embarking in an enterprise where those  who
have the control do not own and are not qualified by
experience to operate it When it is impossible for
a railroad on this side of the line to =ell a first mort-
gage hond on a1 per eent hasis the proper authori-
ties should ¢o slow hefore subjecting it to competition
from railvroads which can he financed on a 3 per cent
Dbasis. ™

So far. the indebtedness of the Grand Trunk Rail-
wayv in London is contained in 1 and 5 per cent honds,
upon, =ome of which there are heavy arrearages.  One
issue of a million sterling it has made (payable 1962)
“Under Dominion Government Guarantee™ at 3 per
cent in the name of the Grand Trunk Pacific. Pos-
siblv it can do as well for itz proposed New England
construction. Nothing is certain as to that, for it is
by no means a settled thing that the present Adminis-
tration will guarantee those honds also. If not, the
example of the Canadian Northern recently would go
to prove that no hetier than 4 1-8 to 4 1-2 need be ex-
pected in London for the ordinary bonds of the G.T.R.
and possibly it could not realize as much as that.

The Boston journalists have probably failed to ap-

preciate the fact that 3 per cent is the rate promised
the Canadian Government by the Grand Trunk Pacific
(not the Grand Trunk Railway) upon the cost of the
Transcontinental Railway the Government is now
building for it. Canadians have no intention of build-
ing any lines in New England, nor so far as we know do
they dream of assisting any of their railways in their
enterprizes ina foreign country. It might be as well
that that should be made as clear ax possible.

On the other hand, no one need doubt the fore-
thought or ability of the able men directing the policy
of the twin enterprizes, the G.T.R. and G.T.P.

LONDON AND CANADIAN EOAN AND AGENCY
COMPANY  LTD.

The actual financial position of the; agricultural
West is nowhere to be gauged more peyfectly than in
the reports ol the great loaning agengies operating
there. Iarming entals an expensive plant in these
days of mighty acreages, when steam or/petroleum driv-
en engines furnish power for ploughipg, reaping and
threshing.  Few modern settlers are content to make
a bare living for the best part of their lives by plodding
along as their personal strength and actual cash per-
mits, as did the hardy people who made older Canada.
It appears to them to be, perhaps it is really, necessary
to discount the future a bit. by borrowing on the secur-
ity of the land, and sccuring plant to enable them to
work larger fields, and secure greater returns at once.

The old world contributes to the development of
new wheat fields, from which it may derive its food, by
means ol the loaning companies, which step in where
the banks stop by reason of their charters, which per-
mit no loans on real estate.  The money comes, as we
intimate, largely from Europe in the caze of the Lon-
don and (anadian Loan and Agency Company, mainly
from Scotland, by way of purchases of debentures and
debenture stock.  They have evidently no reason to be
dissatisfied with their investments, The President,
Mr. Thomas Long, at the Annual Mecting on Wednes-
day, IFebruary 21st, announced that owing to careful
management, “no loss of capital has occeurred for a
On the contrary, the ‘dividend
rate was enlarged [rom 6 to 7 per cent at the meeting,
and it was noted that in addition to the usual dividend,
$60,000 was added to the Reserve l'und, and $15,361
was carried on fo the Profit and Loss Account, which
began the vear with a carry over ol $9,651. In 1910
the amount carried on was $4,021.  The net interest

cood many vears.”

received and acerued for the vear amounted to $296,-
157, which was $21.31-44 more than in 1910, One result
of this fine vear’s showing is the bringing up of the ac-
crued cash reserves—in  Rest  Account, Contingent
Fund and Carry Forward to $425.695, which is about
42 per cent of the Paid-up Capital Stock.

The Total Assets amount to $4,557,980, an increase
of $163.028, upon last vear’s showing. There is no dim-
inution in the numher of applications for loans, though
the Directors are feeling their wav to larger invest-
ments in Ontario, where, we should imagine, they can
he more ecconomically managed than in the three
prairie wheat provinces. ;

Readers of the *Journal of Commerce” will not won-
der if we note with especial appreciation a statement
made by Mr. Thomas Long, that where the settlers
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from the Turopean continent, Iceland, Scandinavia,
Gallicia and Russia, practising mixed farming, stack
and thatch their wheat, success follows their opera-
tions. The more shiftless, who have neither barns
nor stacks, but depend upon threshing outfits and rail-
way cars co-inciding in making close connections, just
when they need them, find themselves with their
~heaves under the snow, and their products damaged.
The unreasonableness of such management on the part

of the “grain miners” will become more apparent now

that attention is heing more generally dirvected to it,
though just now these improvident ones receive a good
deal of sympathy.  Ilowever, the London and Cana-
dian Loan and Agency Company makes no complaint
on that score. It has done well amongst the thrifty
ones, and it is by way ol useful information that the
veason for whatever dis-satisfaction may exist in the
West ix disclosed.  The immediate future is bright
hefore it partly owing to the immense expendilures of
aoney upon railways and other public works in the
newer Provinees. We commend the annual report,
apon another page, to the carcful attention of  our
]“i|(l(‘::

The Directors for the current year are as follows:—
Mr. Thomas Long, President; W. Casimir, S. Gzowski,
Lord Strathcona, Messrs. Barlow Cumberland. A. H.
Campbell, Do B. Hanna, (. C'. Dalton and Goldwin
Larratt Smith.

THE EQUITY FIRE INSURANCE COMPANY OF
CANADA.

The Second Annual Report of the Equity Fire In-
~urance Company since its incorporation under a Do-
minion Charter, as distinet from its Provine'al institu-
tion in 1898, will he found elsewhere in this issue of
It will he noticed from
a perusal of this evidently entirely frank statement,

the ~JTournal of Commerce.””

that it i remarkable from the decreases it chronicles,
1= well as from its incereases.

The item. “General  Expenses including  Commis-
stlonsT last vear stood at $120.353, againgt  Premium
Earnings of 3365391, This vear the General Kxpense
entry stands at $94,465, against Premiuvm Earnings of
334286, a decrease of $25.887 . In the 1911 report

Fire Losses with Adjustment Expenses came  to
FLT.00. In the report under review the  Losses
with expenses came to $101,971 . decrease of $55.100.,
i itzell enough to make a decent income for an ordin-
iy five insuranee company,

The Directors’ Report also notes that the decrease
m risks held i< in mercantile and hazardous risks. and
that “a substantial increase has been made in the non-
Shareholders, and
polievholders also, will he perfeetly willing to view such

hazardous class of Dhusiness.”

decreases as these with equanimity,

The surplus in revenue transactions during the year
amounted to $19.905. which was carried on in the busi-
ncss. N small issue of Capital Stock was made which
when complete will hring the total up to $125.000.
Fhe Directors feel encouraged by the success of  the
past and the glowing promise of the future of the Do-
minion. to announce the izsue of a further hlock of 10.-
000 <hares of the par value of $500,000, which. is to
bring in a premium of 20 per cent. It is intended, ac-
cording to a further announcement, to increase the

Cash Capital to $1,000,000, both as a source of profit
from investment, and as an additional security to poli
cyholders. Though with a present protection of $108,-
262, an increase since the last report of over $30,000,
the present holders of policies have certainly nothing
to complain of, so far as the figures furnished guide our
calculations.

It looks as though the Equity Fire Co. is finding its
way through the difficult phases of a primary establish-
ment with much ease—probably the result of great and
energetic endeavours on the part of all concerned with
1ts progress.  With an enlarged Capital carning its own
independent way. and facilitating development it will
no doubt forge ahead at least as speedily in the future
as in the past. It is a great thing to be cnabled to
report an actual surplus in excess of (overnmental
Reserve requirements of $R57,475, and the Directors
and Stafl will be heartily congratulated upon a fact
exhibiting high conservatism, and the kind of manage-
ment which inspires confidence.

The Directorate for the current year is as follows:—
Hon. Thomas Crawford, M.P.P., President; Messrs.
Chas. C. Van-Norman, A. Taylor Galt, and J. M.
Queen, Vice-Presidents; Judge Morgan, D. Hibner,
W. Vandusen, David Carlyle, and W. R. Tudhope, with
Mr. W, Greenwood Brown, Secretary and  General
Manager.

WESTERN ASSURANCE COMPANY .

A glance at the synopsis of the Annual Report of the Wes-
tern Assurance Co. on another page will serve to show that
the new Insurance Act dn failing to discriminate in favour of
the native (anadian companies, has in no sense hindered
its comparative progress. The profits on the year's trading

amounted in the last calendar year to $203,519, which may

be compared with $222,698 in the report for the year before.

Premium income from the combined fire and marine sides,

came to $2,935.015. In 1910 their totals, quoted separately

in the statement we published. ageregated $2,699,598, the in-
crease made in 1911 being $235417. This showing does not
enable us to judge of the side of the company’s bus ness whizh
has shown the larger development. T'here has been a good
dval of complaining about the unprofitableness of marine in-
surance. though as far as our files show. the Western las

not been a heavy sufferer at least in late yvears, but in 1910,

for instance, made even better profits from it than from the
fire insurance. )

The Tosses and expenses of last year amounted to $2.764.-
461 . On account of the larger business transacted 1hese
would necessarily Le greater than those of the previous vear,
which were $2553.420. The interest on investments and
other receipts were $91.964, as compared with $76 521 in the
report for the previous vear. This brought the total income
up to $3,027.980. The figures give some idea of the extended
operations darried on by this fijne old company, now in its
Glst vear. which has collected and distributed over $55.000,-
€00 in that time to the alleviation of distress caused by mar-
ine and fire calamities.

We must add. though owing to postal delays caused by the
snow storms. time is limited., that the Assets of $3.284 179
show a surplus to polievholders at the end of last vear of
$1.783,743.

The Tondon Roard of the Company is still headed by the
well known noble philanthropist Rt. Ton. Sir John Kennaway,
Bart.. associated with whom are Sir Ernest Cable, Mr. Alfred
C'ooper and Mr. .Tohn Hoskin..K.(.

Its Directorate is one of the strongest in Canada, the
President be'ng Ton. George A. Cox: Viee-President Mr. W.
R. Brock, with Mr. W. B. Maikle General Manager. and Mr.
€. €. Foster. Secretary. The head of the Montreal office,
Mr. Robert Bickerdike. p.r., it will be noticed from the re-
port, is also still on the Board.
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X

Meetings,

Reports, &c.

The Standard Bank
of Canada

The Thirty-Neventh Annual Meceting of the Standard Bank
of Canada was held at the Head Office of the Bank, 15 King
Street West, on Wednesday February 21st, 1912, at 12
o'clock.

Amongst those present were: John  Neelands, Stephen
Noxon, Wm. Crocker, Wm. Tamblyn, C. M. ‘Gripton, Hy.
Swan, J. K. Niven, Wm. A. Harvey, Dr. Armstrong, W. C.
Urowther, Thos. Gilmour, T. H. Wood, E. A. Bog, ¥. D
Brown, (. B. Strathy, G. P. Scholfield, Thos. Meredith, R.
C. Babbitt, 8. Nordheimer, Dr. Chas. O'Reilly, W. C. Boddy,
F. Wyld, F. W. Cowan, W. I. Allen, T. H. MecMillan. J. E.
Baillie, Arch. Foulds, Lieut.-Col. . A. Denison, Major Michie.
R. 11, Cosbie, Dr. 1. Le M. Grasett, J. S, Loudon.

On motion. the Vice-President, Mr. Frederick Wyld, occu-
picd the chair, and Mr. 120 AL Bog, the Chief Inspector, acted
as Secretary to the meeting.

The following Report was submitted:

The report of ithe affairs of the Bank at the close of its
thirty-seventh year ending 31st January. 1912, reflects a sub-
stantial growth in all branches, and ‘ndicates that its funds
have been employed at remuneraitive rates during the year.

The net profits, atter making provision for Bad and Doubt-
ful Debts, Rebate of Interest on unmatured Bills under dis-
count, Ixchange, CCost of Management, ote.. amount to $381,-
601.10, being at the rate of 19.08 per cent per annum.  This
amount, added to the balance brought forward from last
year. makes the sum of $436.383.58, which has been appro-

pratted as follows:—

Three Quarterly Dividends at the rate of 12 per
CRNE POr WNDUM. .. L. v e ows s ssoms s . 9 180;000.00

One Quarterly Dividend at the rate of 13 per
CeUt POT ANNWING . o0 wi th 55 va e e e e 65,000. 00
Transferred to Officers’ Pension Fund . . 10,000. 00
Written off Bank Premises.. .. .. . T 20 000,00
Travsferved to Reserve Fund .. .. . .. . .. 100,000.10

Balance of Profit and Loss Account carvied for-
ward .o L o0 e 61.383.58
$ 436.383.58

It is with regret that your Directors have to record the
death durmg the year of Mr. W, R. Johuston, who had been
a valued niember of ‘the Board for many years.

Branches and sub branches of the Bank were opened dur ng
the year at Eagle Place. sub-branch to Brantford. Ont.: Cres-
cent Heichts, sobvanch to Calgary, Alta.: Lamont, Alta.;
Locust Hill, sub-braneh to Markham, Ont.:  Mundare, sub-
branch to Lumont. Alta.; Penhold, Alta.; Riceton. sub-
branch to Lajord. Sask: Waseea, sub-branch to Maidstone,
Sask.: Hillsdale, subbranch to Elmvale, Ont. : Shannonville,
sub branch to Delleville, Ont. Branches at Ossington Avenue
and Broadview Avenue in Toronto will be opened when the
premises now under construction are completed.

The usual careful inspection of the Head Office and Bran-
ches has been made during the vear. and the various members
of the staff have discharged ‘their duties efficiently.

W. K. COWAN,
President.

Gereral Statement
L.LIABILITIES.

Notes in circulation $1,992 353.00

Depos’ts bearing interest (includ-

ing interest accrued to date). $25,279.801.47
Deposits not bearing interest 4,837,068.41
$30,116,869.88
Former dividends unclaimed .. .. .. .. .. .. 459.00
I vidend No. 85, payable 1st February, 1912 .. 65,000.00
rue to other Banks in Canada .. 403,60%.87
$32,578.290 .75
Capital .. .. .. .. .. .. .. .. $2 000,009. 00
Reserve Fund is 2,600,000.00
Rebate of interest on Bills dis
counted .. vo w2 55 cn e e 71,643.45
Balance of Profit and TLoss Ac-
count carried forward .. .. .. 61,383.58
—— 4,733,027.03
$37,311,317.78

ASSETS.

$ 532,058.14
3,086,664 .00

—_—  $3,618.722.14
Notes of and (heques on other Banks .. 1,038,771.30
Due from other Banks—

Gold and »ilver Coin
Dominion notes, legal tenders .,

In Canada .. ..
In United States. .
In Great Britain .. R T
Dominion Government and other first-class
Bonds .. .. .. .. .. .. .. ..., 2,862,194.88
Loans on call on Government, Municipal and
other bonds and stocks

246,026 .08
165.748.69
520,245.41

1,906,845 .00

£10 858,553 .50
Depos’t with Dominion Government for sceurity
of note circulation .. .. .. .. .. . .. 100,000. 00
Bills discounted and advances current 25 325,083.2
Notes and bills overdue (estimated loss provid-
ed for) .. .. .. .. .. .. .. .. e e 12,080.
Bank Premises .. .. . . 0 30 897.842.
Real Estate other than Bank Premises. .. | 24.400.
Other Assets not included under the foregoing. 32.853.47
$37,311,317.
GEO. P. SCHOLKIELD,
General Manager.
Toronto, 31st January, 1912.

The Vice-Pres dent, in reviewing the report and statement
commented upon the continued progress made by the Bank
during the year, special attention being called to an increase
in depiosits of over $3,700,000. the total now being $30 116,-
869.88. and that the Bank was now Jpaying its shareholders
13 per cent per annum.

The usual resolutions were passed, and the following Direc-
tors were clected for the ensuing year:—W. F. Cowan, Fred-
erick Wyld, W, ¥. Allen, Wellington Frane’s, K.('., F. W,
Cowan, H. .anglois and T. H. McMillan,

At a subsequent meeting of the Directors Mr. W. F. Cow-
an was clected President and Mr. Frederiek Wyila Viee Pre-
sident .

—Consul General James A. Smith, of Genoa, reports that
preliminary figures given out by the Ministry at Rome show
the total value of Italy’s foreign trade for the calendar year
1911 to have been $1,066.789,380, of which imports formed
$648 112070 (an increase over the previous year of $21,638,-
710) and exports $418.677,310 (or $17,241,676 more than in
1910) .

—The Canadian Northern’s programme for 1912 includes
the construction of a $40,000 dock at Port Arthur, Ont., be-
tween five and six hundred miles of new lines, about fifty
stations. steel bridges, grading, enlarging existing yards, ete.,
involving $25,000.000.
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B. N. Burt Co,, Ltd.

Report of the Annual General Meeting of Shareholders, held
at the licad Office of the Company, 53 King Street,
West. Toronto, Ont., on Monday, February,
26th, 1912, at Twelve o'dock noon.

The President, Mr. 3. J. Moore, occupied the chair.

The Board of Directors presented the following Report:—
The Directors present to the shareholders their Third Report
with the accompanying Statement of Assets and Liabilities,
showing the result of the operations of the Company for the

year (ndcd December 30, 1911,

The Balance at credit of Profit
and Loss Account December 31,
1910, Was .o s0 co ww su 33 wn B 12506228
Profits for the year ..
$ 303,493.93

The Appropriations were as follows:

Dividends on = Preferred Stock

Nos. 6, 7, and 8 at the rate of

i per cent per annum .. s
Dividends on Common Stock

Nos. 5, 6, and 7 at the rate of

6 per cent per annum .. .. .. 33,7560.
Reserved for Preferred Stock

Dividend No. 9, payable Janu-

any 2; 1912 .. o0 wa vy ww oo 25,028.¢
Reserved for Common  Stock

Dividend No. 8, payable Janu-

ary 2, 1912 .5 ov o 55 ae vo e 11.250.
Auditors’ and virectors’ Fees .. 2,750.
Transferred to Realty and

Plant Reserve Account .. .. 25.000.00

$  09,352.5

167,131.00

$ 136,362.93

Balance to carry forward..

The additions and alterations to our Buffalo factories
have been completed and the new machinery has been in-
stalled.

Of the $750.000 of new Preference Capital authorized by the
Dircctors last March, and for which Letters Patent were duly
granted, 5(80,200 has been issued.

The transfer of $25,000 to Realty and Plant Reserve in-
creases that account to $50,000.

By order of the Board,

S. J. MOORE,
President.

STATEMENT OF ASSETS AND LIABILITIES.
December 30, 1911.

LIABILITIES.
Capital Stock:

$1.430,200.00

750,000.00
e $2,180,200. 00
Mortgages payable .. .. .. .. .. .. .. .. .. 35,000.00
Accounts and Bills payable .. 255,752.26
Dividend on Preference Stock

No. 9, payable 2nd Jan., 1912 25,028.50
Dividend on Common Stock -

No. 8, payable 2nd Jan., 1912 11,250.00

Preference Stock
Common Stock

36,278.50
Realty and Plant Reserve Account .. .. .. .. 50,000.00

Profit and Loss Account. balance carried for-
ward .. .. L. L. Ll Ll Ll e e e e 136,362.93

$2,693.593.69

ASSETS.

Keal Istate, Buildings, Plant, Machinery,
tents, Goodwill and Investments .. $2,084,917.02
Stock in Trade .. ..'.. .. .. .. .. .. .. .. 373,009.75
Accounts and B:lls Receivable .. .. .. .. .. .. 160,601.04
Cash at Bankers and in hand .. .. .. .. .. - 74,165.88
2,693 593 .69

CLARKSON & CROSS.

Toronto, 26th February, 1912, Auditors.

The President, Mr. $. J. Moore, in moving the adoption
of the Report, spoke as follows:—

“The Profits for 1911 would have been larger if it had not
been for the extensive alterations and cnlargements that were
undertaken and completed at the Buffalo factories. These
enlargements and alterations occupied nearly the whole of
the year 1911, and, necessarily, disturbed the manufacturing
departments, and increased the cost of production. These
enlargements might have been spread over a number of years,
but it was thought wise to accomplish all of them without
delay, and so get the benefit of the economies, and increased
output, which we shall now obtain.

One of the benefits we shall derive is illustrated by the sav-
ings which will be effected in the cost of our fire insurance.
Puring this year we shall be carrying $139.000 more of insur-
ance, and paying $6.965 less in premiums. Besides this. our
automatic machinery is mow installed in a practically fire-
proof building; and we have greatly reduced the possibility
of our employees ever sufferng through a fire in our factories.

We have begun the installation of our special machinery in
the Canadian factory, and during this yecar should have a very
important department in operation in Canada.

Orders on hand are larger than they were a year ago, and
the shipments for January exceed by 20 per cent the ship-
ments mede in January of last year. The outlook, there-
fore, is quite promising for 1912,

Our Managing Director, Mr. Burt, is absent in the South,
but he 'has prepared a pamphlet which gives interesting in-
forniation concerning our product, and a copy of this pamph-
Tet will be sent to each shareholder. In his absence. I am
pleased to be able to read some extracts from {etters receiv-
ed, which indicate that he is keeping in aluse touch with the
Bufizlo factories.”

The General Manager, Mr. A. D. Clark. reported upon the
plans for the Canadian Branch, after which the motion to
«dopt the Lieport was seconded by the Vice-President. Mr. A.
.. Ames, and unanimously adopted.

By-Law No. 6 was adopted.

The Seeretary was authorized to cast a ballot on behalf of
the meeting for the election of the following Board of Direc-
tors:—=. .J. Moore, A. E. Ames, F. N. Burt, Robert Xil-
gour, Hon. Chas. H. Duell, HHon. W. Caryl Ely, James Ryrie.
and Alfred Jepheott.—Alessrs. Clarkson and Cross were ap-
pointed Auditors.

At a subsequent meeting of the Board Mr. S. .J. Moore was
elected President, Mr. A. E. Ames. Vice-President, and Mr.
F. N. Burt, Managing Director.

—The Ottawa Electric Railway Co. will issue new stock to
the extent of $£600,000 to cover expenditure on extensions,
new rolling stock, and an auxiliary steam plant. This prac-
tically brings the company’s stock up to the authorized capi-
tal of $2,000,000. “The new issue is available to shareholders
at par on the basis of one share of new stock to two shares

‘held of the old.

—Mr. D. N. Neeve, assistant manager of the Union Bank,
Winnipeg, has been appointed manager there succeeding the
late Mr. R. S. Barrow.

—The C.P.R. bought the $572,000 first preference 3 per
cent bonds of the Kingston and Pembroke Railway, maturing

this ycar.
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The Toronto Railway Company

Report of the President and Directors
for the Year Ending December 3list, 1911

To the Shareholders:

Your Directors take pleasure in submitting their Twentieth
Annual Report, together with Balanee Sheet and Profit and
Loss Necount of the Company for the year ending 3lst De-
cenber, 1911

The operations for the year show very gratifying results
HE) \\ill |N' “'l']l'l‘(] ]).\b reference to lll“ lll(‘““l(' A\(‘\'()ll]][ jl“.‘l
the General Balance Sheet attached therveto.”
I'he Gross Farnings amounted to $4,851.541.42

Charges Tor Operating, Maintenance, ete. .

Net Farnings s ww my W EE
IFrom which Net Farnings was deducted the sum of $1.-

GOT,O45 88, distributed as follows:
Dividends s s 0 oo we % 671,158.95
Bond  Interest, ete, 198,553.6Y9
$ 869.712.64
Payvments to City:
Percentage on Farnings . .. .. § 687,650
Pavement Charges .. . A 84,463
Geeneral Taxes 50,119,
822,233 .24

Total F1.691,945.88

The Passenger Farnings, which amounted to $4.800.467 .48,
show an increase of $464,098 .43 over those of the previous
year.  The various charges against these earnings for opera-
tion, maintenance, ote., amounted to the sum of $2.653,361 .86,
or 55,2 per cent of said earnings,

The payments made to the City of Toronto amounted to
the simme of $822.233 24, which amount, when compared with
the figures paid during the previous year, show an incerease
of $04.752 94, or 13.02 per cent.

Expenditure on Capital Account amounted to $1,113.867.69
for the year.  The different works in progress referred to in
our repont for 1910 were completed, and as a result better
car-housing facilitics now exists at owr Lansdowne Avenne Car
House: the Rolnmg Stock has been inereased by the addition
to the system of aldout one hundred double-truek cars.  Track
and overhead construetion upon various streets ‘has  been
completed, which has enabled the Company to change the
routing of several of its lines, thus relicving some of the con-
gestion upon several of the busy thoroughfares in the down-
town districts.

Pursuant fo authority, the Directors subseribed for and

purchased af par Twenty Thousand Shares of the Capital
Stock of the Toronto Power Company, Limited, of the par
value of One Thundred Dollars each and of the aggregate par

value of Two Million Dollars (£2.000.000) .
INCOME

Gross larnings e
Operating, Maintenance, ete.
nf.woet on Bonds, ete.
Feveortage on Earnings .,

Pavements, Taxes

Surplus Farnings

The Shareholders at a special general meeting held on the
IHth day of Amgust last, by a unanimous vote of all present,
authorized an increase in the Capital Stock of the Clompany
by $4,000..00 by the creation of Forty Thousand Shares of
One Hundred Dollars each, and there was offered for sub-
scription to the Shareholders ‘of record at the close of busi-
ness. on the 25th day of August, 1911, at par $2,000,000 of the
new Stocek.

Under terms of the Mortgage Deed dated the 1st day of
Neptember, 1892, covering the Company's Currency and Sterl-
ing Bond issues, the Company is bliged to redeem by draw-
ing annually 5 p.c. of the outstanding bonds. The first draw-
ing of said Bonds was for payment on the 31st of August last.
t'he Bonds drawn amounted to $163.693.33, of which amount
there was presented up to the 31st December, 1911, Bonds am-
ounting to $133.413.33, leaving a balance of $35.280.00 deposit-
od for purpose of redeeming the balance.

Careful attention has been paid to the maintenance of the
Plant, Rolling Stock Equipment and other properties of the
Company .

Your Directors declared out of the accumulated Surplus
karnings of the Company a stock bonus Dividend of 121, per
cent, which was paid to Shareholders of record at the close
of bus'ness on the 25th day of August. 1911, The Directors’
declared two quarterly dividends of one and three-quarters
(I%) per cent, which were paid on the first days of April and
July. and two quarterly dividends of two (2) per cent, the
first of which dividends was paid on the first day of October,
1911, and the second was declared payable on the 2nd day
of January., 1912,

The Toronto and York Radial Railway Company report
that the earnings of the Company continue to show very sat-
isfactory increases, the Gross Income amounting to $449,-
059.16, compared with $399,615.69 for the previous year, an in-
crease of $49.443 .47, 0r 12,3 per cent; while the Net Farnings,
after providing for all Operation and Maintenance Charges,
Bond and Loan Interest, ete., show a surplus of $63.266.20,
an increase over the previous yvear of $7,268.17.

The Toronto Power Company. Limited, the Capital Stock
of which Company is owned either directly or indirectly by
the Toronto Railway Company, purchased during the year
over 99 per cent of the $4.000.000 paid-up Capital Stock ‘of the
Toronto Eleetrie Light Company of this eity. The Toronto
Electrie Light” Company has for eleven years paid dividends
ranging from 7 per cent to 8 per cent on its  outstanding
Capital Stock.  During the past five years the dividend has
been 8 per cent.
excess of $1,500,000.

A regular monthly audit and verification of the books, ae-
counts and vouchers was made by Messrs. (‘larkson and Cross,
(‘hartered Accountants, and their certificate has been attach-

The Company’s accumulated surplus is in

ed tio the Company’s General Balance Sheet.

Respectfully submitted.
WILLTAM MACKENZIE
President.

ACCOUNT.

e ee ee ee .. 4,851 541,42
. $2.658.361 .86
198,553 . 69
687,650 44
134.582.80
— 3874148,

$1,177,392.

PROFIT AND LOSS ACCOUNT.
December 31st. 1911.

Balance from last year

Surplus Farnings, after payment of all expenses, interest, taxes, cte.

$3,619,660. G
1,177,392,

$4.797,053.
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Dividends:
Stock Bonus Dividend .. <u mn ps
Two Dividends at 134 per cent ‘each .. ..
Two Dividends at 2 per cent each

Balance from 1910
Tess Stock Bonus Dividend

Surplus for 1911 carried forward ..

GENERAL STATEMENT YEAR ENDING

$1,000,000.00
280,000.00
391.158.95
$1,671,158.95
$3,619,660. 65
1,000,000 00
— $2,610.660.65
506,233 68 _
— 3,125.894.33

$4.797,053.28

DECEMBER 315t

1911

ASSETS.

Road and Equipment. Real Estate and Buildings, including Payments, ete.

Advances to Subsidiary C‘ompanies ..
Stores in Iand ..
Accounts Receivable . .

('ash in Bank ..

$17.787,924.80

932,360.21

$ 303255.48
419,518.70
— . 73277418
467,151.96

$19,910,211.15

LIABILITIES.

Capital Stock Authorized—$12,000.000
Capital Stock Allotted ..
Capital Stock unpaid

Bonds outstanding
41, per cent Sterling ..
41/, per cent Currency .. ..
6 per cent Debenture ..

Mortgages 4 54 52 59 84 se m
Accounts and Wages payable ..
Acerued Interest on Bonds ..
Dividend Payable January 2nd ..

Toronto Power Company Sinking Fund Guarantee
Unredeemed Tickets ..
Reserves:

Provision for Renewals ..
Suspense Reserve

Less Charges to Date ..

Tnsurance Fund for Tnjuries and Damages

Profit and Toss ..

.. $10.974.600.00
6,216.95
— ——— 910,968,383.05

$2294.633.33

933.000.00

600,000.00

—  3,829,633.33

70,000.00
$ 315.584.

67.205.6

599,043.03

122,665.44

112.845.81

00
694,724.80
$1.504.724 .80
717,551.33

$ 877,173.47
203,672.69
1,080,846.16
3,125,894 .33

$19,910,211.15

The same Directors and Officers were elected for the ensuing year.

HENRY CASTLE SCOTT. y

More than ordinary grief has béen stirred by the loss. by
death. to his associates, and a avide circle of friends of Mr.
H. C. Scott. probably the most deeply respected member of
the stock broking community. An exceedingly refined, thor-
oughly educated, conscientiously upright and accomplished
man. he ‘was one of the very few who thoroughly satisfied
@ll conceptions of what might be defined as a “gentleman.”
Few realized that he was in his 69th vear, and until very
recently none imagined that his upright and always active
frame would be all too soon removed by the Disposer of all
men. Mr. Scott is survived by his wife, two sons, and two
daughters, and is sorrowed for by all who knew him.

—The plants of the Reindeer Condensed Milk Co. at Truro,
N.S., and Huntingdon, Que., have been sold to interests re-
presented by Mr. George H. Iite, of New York.

—The total petroleum products of "the United States to
the end of 1910 has been 2,378,907.864 barrels of 742 gallons

each.

—No award has yet been made of the $10.000 light and $25,-
000 water debentures voted a.few days ago by Wilkie, Sask.

—The new issue of $3,000,000 Winnipeg Electric Railway
stock is to be at par. The rights are worth about $55.

—The number of directors of the Canadian Collieries (Duns-
muir) Ltd., has been increased from 7 to 10.
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The Eqﬁity Fire Insurance Company
of Canada

The Annual Meeting was held at the Head Office, 24 King
Btreet West, Toronto, on Wednesday, Feb. 2lst.

Among those present were: Hon. Thos. Crawford, His
Honor Judge Morgan, . E. Irwin, K.C., Chas. C. Van
Norman, D- Hibner, A. Lauylor, Whitford Vandusen, Rev. John
L. Murray, W. Il. Maming, David Carlyle, Mr. Wright, Thos.
G. Rogers, J. J. Noll, 5. D. Perry, H. R. VanNorman, Dr.
J. R. Rutherford, W. C. King, John Richards, Wm. (reecn-
wood Brown,

DIR1CTORS REPORT,.
To the Sharcholders ot the Iquity Fire Insurance Co. of
Canada:

Your Directors, in presenting the Second Annual Report
of the Equity Lire Insurance Company of Canada, desre to
point out a deerease in general expenses, including cowmis-
sions, amounting to $25857.88. .\ decreuse in fire losses of
$55,100.34, as compared w.th the previous year.

It is important to note that while a decrease has taken
place in mercantile and hazardous risks, a substantial in-
crease nas beem made in the non-hazardous class of business.

During the year just closed, additional subseriptions to
Stock Capital have been secured, amounting to $21,200.00, and
your Directors have further authorized the sale of 10,000
shares ($500,000) at a premium of 20 per cent.

In view of the expanding business of the country generally,
and appreciating the value of large capital for investment, as
well as additional seurity to policyholders, it is proposed to
increase the Cash Capital of the Company to $1,000,000 .

While the operations of the Company have realized a sur
plus revenue durimg the year of $19,005.28, your Directors
did not deem it expedient to declare a dividend.

The security to policyholders is represented by $408,262. 63,
an increase of more than $30 000 over last year's.

Your Directors have pleasure in stating that there are good
prospects of satislactory expansion of the Company’s opera-
tions during the coming year,

The efforts and work of the Agents anl Office Staff have
been loyal and assiduous.

The term of office for which your wirectors are appomted
expres with this meetimg.  Liiey are eligible for re-election.

The Auditors have mamtamed a continuwous audit ‘'of the
books of the Company.

All of which is respectfully submitted,

THOS . CRAWIORD, President,

W GREENWOOD BROWN, See. and Gen. Mgr.
NENTEMENT 01Y BUSINESS FOR 1911,
RECEAPTN
Accumulated Reserve, Jan. 1. 1011, oo 128,045, 35
Premiums .. . 0 0 TR BT T 334,286. 13
Interest .. .. .. .. .. .. .. .. BE IF ax e 8,900. 36

‘myments on capital stock and stock premiums

Tess commissions, cash $3.310.000, notes $5.-
625.00 .. .. .. .. ... ..l . e $,933.00
$ 480 166, S4

EXPENDITURES.

Losses and adjustment expenses .. .. .. .. f 101974.49
Cancellations. rebates, reinsurances 106,841, 16
General expenses, including commissions. | | 9446).56
BRINECE - wiv vv s v e 23 35 =3 @ s 156885.63

$ 480.166. %4

ASSETS.
Cash on hand and in bank B G S e $ 20329.86
Net premiums in course of collection .. .. .. 21381.20
Bonds, debentures, loans. bills receivable . . | 208556.02
Sundry apsets .. . N T 27078.26
Uncalled capital 149.172.50

$ 426517.84

LIABILITIES,
Reserve, unearned premiums .. .. $ 150,788. 00
lesene for unadjustedlosses . . .. .. .. .. . 1,359.75
Reserve for fumiture, plans .. .. .. .. ., .. 4,134. 34

All other current liabilities .. . . .. ool oo oo 6,761, 12 -

Surplus to Policythotders . . 25(,474. 63

Capital paid up.. v ww wua e =@ s $ 112,628
SECURITY T0 POLICYHOLDERS.
Full Govermment resewve provid-
ed for as ubove g
Surplus brought down in excess
of requirements .. .. .. .. .. 257474.63
TOTAL SECURITYw, o o5 55 s —— § 408262.¢3
378,045.35

3 150., 88.00

Security shown for 1910 .. .. .. .. .. .. .. ..

Imcrease for 1911, . .. .. .. .. ... . $ 30,217.28
This is to certify that we have mude g <continaing audit of
the Looks, verifield the vouchers and exammed the securities
of the Equity Tire Imsurance Company of Canada for the
year cnding December 1st, 1911, and find they have been
coredly kKept, and are truly set forth in the foregoing bal-
ance shect.
CHARLES ARNOLDI,
KEDMOND GUNN,
Auditors.

Tororyto, Jan. 26, 1911.

The following were elected Directors for the ensuing year:
Hon. Thes. Crawford M.P.P.. President; Chas. C. Van
Norman, let Viee-President; A. Taylor. Galt, 2nd Vice Pre-
sident; .J. M. Queen, 3rd Vice-President; His Ilonor Judge
Morgan Do Hibner. W Vandusen, Davidl Carlyle. W. R.

Tudhope .

BUSINESS DIFFICULLILS.

lhe bistof filures is rater niore imposing this week, and
the eflect of one or two of them may be widely felt. Lhere
Is u current opinion borme oul by this week’s list that the
storage business m this city is over-done, and gives rise to
too much compet.tion. Last week's failures numbered 26
against 30 the comesponding week last year, 6 of them being
for amounts exceeding 3000,

ln Ontario the folowing have assigned : I8, B, Eliott,
produce. Burford; R. J. Caig, books, ete., Cobourg; Myron
Shragg, paw nbroker, Fort William;  W. U . Barber, pamnter,
Hespela s Do kK. Green, restaurant, Soutu Porcupine; Mrs.
Ruth  Ruben, baker, Toronte; Martin Connors, hotel, Belle-
ville.

The Dommion Metas. Limited, smeltars and refiners, Toron-
to, have assigned to . oy, Schniet undunf . This company
was Incorporated September 4th, 1909, withh an  authorized
capital of ¥>O0000 in shares of $100 each, $1 00000 is preferred
and =400.000 commmon, Jolmn N. Lake was President, John
Lowden Ist viee pres'dent, Ilon, Thomas Craw ford 2nd vice-
president. b W .o (heeseworth, acting scerctary-treasurer, and
ol Gl Gordon Richardson, immanager .

In Quebee the following have also assigned: J. N. Demers,
generadd store, Nt Agapit; The Hill Warehousing Co.. Mont-
real; S0 Npiclgelblatt and Co., talors, Nontreal. A Jemand
of assigimmant has been made upon J. A, Charland. ladies' cos-
tumes. ete, Montread, and upon Armand Monast, real estate
azent. Montreal.

I. and M. Stein, billiards, Montreal, a desistment from de-
mand of assignment has-been filed.

Joseph  Trepnmier, jeweller, Qucbec. has made a judicial
assiomment, having assets amounting to about $1950, and
liabilities to $3.108. ’

Elear Frechette, dry goods, Montreal, s assigned having
labilitics of $8033. Principal creditors being: V. R. Benja-
min, $2700; W. Brock and Co .. Ttd.. $307; Brophy, Parsons
and Rodden, $489: Geo. Frechette. 8500 : Greenshields, Ltd.
$08: A, Racine and Co., §1.760: Stewart and MeDonald,
$178. -

(Continued on Page 302.)
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WESTERN ASSURANCE

—

COMPANY.

(Fire and Marine.)
INCORPORATED A.D. 1851.

HEAD OFFICE

TORONTO.

Statement for the Year Ending December 3lst, 1911.

Fire and Marine Premium .. ..
Interest and other Receipts

Fire and Marine Losses . . :
Fire and Marine Expenses .. .

Profits on Year's Trading . . . .

‘\>H(‘1.\' 5 % 0 e Wis W3 s @ e ey Tow
Unearned Premiums and other Liahilities . .

SURPLUS TO POLICYHOLDERS . .

S -—

Losses Paid since Organization of the Company . .

President : Hon., GEO. A. COX.

Robert Bickerdike, M. P. ; E. W. (ox, D. B.
Z. A. lash, K.C, LLL.D.; W. B. Meikle,
I'rederie Nicholls,  James Kerr Osborne,

. R.

DIRECTORN.

$2,935,015. 73
92,964. 99
$:3.027,980. 72
$1,151,2006. 94
1,013251. 53
2,164.461. 47

$ 263519.25

$3,284,179. 93
1,500,436 . 74

$1,783,713. 19

. Over $55.000.000.00

Vice-President: W. R. BROCK.
Hanna. John Hoskin, K.(., L1..D., Alex. Laird,
Geo. .\, Morrow. Augustus Myers,
('olonel Sip [Tenry Pellatt, ¢V, 0.,
Wood.

BOARD AT LONDON, ENGLAND.

. Hon. Sir John H. Kennaway, Bart, C.B.; Sir ErnestCable, Alfred Cooper, J ohn Hoskin, K.C.,, LL.D.

W. B. MEIKLE, General Manager.

The London and Canadian
Loan and Agency Co., Ltd.

THIRTY-ELGHTIL ANNUAL MEETING .

The Thirty-l<ighth Annual Meeting was held at the Com-
pany’s Head Offices, 51 Yonge Street, Toronto, on Wednesduy.
2Ist Febroary, at 12 o'clock noon. The President, Mr.
Thomas Long, occupied the chair, and the Secretary, Mr. W.
Wedd, jun, acted as Secretary of the meeting .

The Amual Report was unanimously adopted, and also the
statements for the year ending 3lst Decermber 1911, as re-
sented by the Mamnager, Mr. V. B. Wadsworth.

The Report showed that the gross earnings, in-

cluding the balance ($9.654.91) brought for-

ward from last year, amounted to .. .. .. $ 306112.01
And, after dedueting the cost of managment,

interest on Debentures. and other charges,

169,930.90

$ 136,181.11

amonnting in all to

There remained a net profit of.. o e
Out of which two half-yearly divilends at the
rate of 6 per cent per annum and the usual
tax on cap'tal and business tax were paid.
ammounting in all to .. .. .. . . L L L. 60,819.91

Teaving a Balance of .. .. .. $ 7536120

Of which £60,000 was added to the Company’s “Rest Ac-
count,” and $15361.20 was carried forward at the credit of
“Revenue Account’ to next year.

The total assets of the Company are now $4557.980, and
the “Rest Account” amounts to $400.000.

During the year applications for loans on mortgage were

C. C. FOSTER, Secretary.

accepted and renewed to the amount of $806,293 on Real ks
tate valued at $2,059400.

The Company’s mortgage investments materially increased
during the past financial year, and borrovers met their en-
gagements in a satisfactory manner,

The demand for money on mortgage continued without
abatement, and the interest rates obtained provide a profit-
able return on the money invested.

Your Directiors deeply regret the desth of Mr. A. D. M.
Black. W.S., of Edinburgh, who for many yeirs had so ably
performed the duties of Chairman of the dott'sh Board, and
promoted the Company’s financial interests in Britain, and
whose firm (Mackenzie and Black, W.S) has acted as the
general agents'of the Company in Great Britain since the in-
ception of its business there.  The vacaney has been filled by
the appointment of Mr. Colin Mackenzie Black, of the firm
of Mackenzie and Black, W .8. . Edinburgh.

The Scott’'sh Board and Agents continue to substantially
increase the placing of the Gompany's sterling debentures on
faxtourable terms .

Believing that a more frequent distribution of profits would
be weleomed by many sharcholders, yvour Lireetors propose for
the future, to pay dividends quarterly instead of half-yearly.

The various officers of the. Company performed their duties
faithfully and to the satisfaction of the Directors. and the
books, accounts, vouchers and securities have been duly exam-
ined by the Auditors.

The following gentlemen were clected Direetors for the en-
suing year :—AIr. Thomas Tiong, Mr. Casimt 8. Growski, the
Right Hon. T.ord Strathema and Mount Roval, G .M.,
and Messrs. Barlow Cumberland, A . H. Campbell, D. B, Han-
na, . C. pPalton and Goldwin Tarratt Smith .

At a subsequent meeting of the newly-elected Board Mr.
Thomas Lonr was re-lected President. and Mr. Casimir S.

Gzowski was reelected Viee-President
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BUSIN ESS DIFIFICU LTTES .
(Contmued  from Page 300,

Jo A Donys, men’s furnishings, Montreal. has assigned o
Prevost and Bedand . Liabilities are plaeed at $3,000.

\irs. Lena De Dol millinery, Montreal, dias consented  to
a=+son, having liabiltics or ¥1.42

I A Depocas, hard wire, ete, Montreal, has consented to
assign, upon denund of 120 Guay, having liabil ties of about
F1 5000 Principal creditors heing g0 HL Wilson,  $13,00
Fosothyime Tang and Worloman $900: Fo Guacy $500 5 Thos. Dawvid-
ron Manufe turing Co. . $7800 Jos o Lavrent. $7O8

A windking uporder has been granted  the Prevost, Tecetor
Cor Linvited oware horsemen, Montreal. on peti tionn of B €.
Black . who has heen naomed provisional Foguidator and omeets
ing of creditors and shareholders livs heen fixed for March
Dt L. This company wis organized in 190 T with an aut horized
capital of $10.000. and wa- to take over the general ware
hous ng and  enstorms hroleerage husiness previously caurid
on by Col. Tlector PPrev ot obert Plhuhme was president and
managng divetor. The company was orvgimind as a strictly
close corporation. and wis Jooked upon s one of the Teading
houses in that Tine here

In Brit<h Columbi: Woolridee Bros .. North Vancouver,
and € harles Tlerbert . general store, West bank, have assigned.

It New DBrunswick: Mool Steeves, fruit, ete Monet on,

and 15 G Townshend. s tanrant . Perth . have assigned,

INSURANCE NOTES.

\ong Targe lfe policy puyaments recently was one
#4000, pail on the Tife of Moo N Ross,

The Union Assuranee Soclely . of London Bngland, wi
cipiial stoek ol $2.250.000, Das heen registered in Adberta

Viany will Tearn with el timt Goverun Dix has soent
to e Scnant e thie e of Wil Temple Tumet, o Tanwaer.
of New York. as Ntate Superintendent of insurance to sue
coed William 1L Hotehkiss, whose term of oflice excpired 1Meb
rary i

Jamary assistaney appointments in tho anacdian v
don of the Prademtial were: Suomnel W Shepard, T oronto
o Joseph 1. Beaudry, Montreal 20 Abe o Metielland, =t
Catharines:  Williim C . \Wood  Calgary Fodear Desjare
dins. Nontreal 2.

Out in OKlahoma ina it hronght to vecover dammoes
for the bhite of a vidous oze it wi= el that the costoof
taking Pasteur treatnent awis o proper item to be consideral
by the jury ince nstdaing the g <tion of the amount of daom-
aoes to e awn dal

Woenre inforrred of the follmwing diaonges to be made at
once by the Union Life bf Toronto: Titles to he abolished
imaediately:s General supervisor ol Nova Neotia, sUpern=sor
of Greal (ulf division supervisor of Alantic division: A F
Gibbs is to be known assupervisor of Nova Scolia, and G
11 Meversis fo be kiown as general superintendent of Great
Gulf Qivision .

The following insiranee companics have received Ticenses
to do business in British Columbia: Mlianee Tonsuranee o,
of Philadelphin, with W, T, Germaine, Vancouver as alt or

Awerican Central Insuranee Co.. of St Touis, Mo with

Stephen, Viet oria. as attorney ; Insurance Company  of

North Amerien, of Philadelphia, with AL . B. Mactiowan
Vancouver, asatiorney

It will be no news to Cainadian underwvriters that death
I the hand of the Taw voids all Tife dnsurance policies of the
eriminal The UL Supreme Court so heldin the fiaht of
hes ehilliren of Jlimes S0 MeCne. mavor of Charlottesville
who was executed for the muarder of his wife in 1905 A
policy of $15 000 was camied by MeCue in the Northwestermn
Mutual Tlife Tnsuranee  Commpany. of Wisconsin \nd yvet,
as the money has madoubledly heen received Hy the Company,
it woull appear that some cquity must aceruve to the payec
or his heirs,

— “Tnsurance is. therefore fivst concent ration and then dis

tibution. Kach man bewrs a share of the common burden
for the privilege of adding his personal load to the general
ageregate, and the cooperntion of a vast number of people,
Iinking togethernot alme thestrength of individuals, but the
power of generations, results in doing for every one corerm-
ed what he could not do for himself . This is the highest form
ol sodiad couperat.on and it is ow.tiin tht wruth to say  that
there is no imstitution or agency under the sun which comes
=0 near to a realization of that ideal condition where each
man contributes according to his ability anl receives accord-
ing to his need as Life Insurvance™ WL I.. Hamilton, Scre-
tary Prudential Insuauce (o

Discussing the subject of poliey Toas, President Robert
AW, Huntington, Jr. say s in the 47th annal report of the
Connectient General:——During the year there has been some
agitation on the subject of polzey Toans, sond mueh has heen
wiit ten to disconrage horvrowing on o poliies. The insurance
commissioners lave recommmended that legislation he enaeted
tocompel the insertionin all policies ot a clhise entitlin the
company to postpone for Gl <lay s after application, the actual
Lowning of the momney promised, and if all States woutld enact
such @ law it might e somewhat of v safeguard as against
the possibility of a vun on the company. The danger from
this souree to @ growing company  whose assets are fast in-
croasing s osmalls The thi fless in times of - plenty hawve al-
vardy borrowed the Timit on their policies, and most of the
thrifty will not neal to horrow in timey of panic.”

On Monday, Fobrivany 190 the Diveet o of the Lorvdon Mu-
tual Fire Tmsnranee Co. of Canada finally voled to dispose
of the subscribed Capital Stock of their Company to the Mid-
Tands= and Tex tile isuranee Co .. of Luondon, Eng. Accord-
iug to the Jaxt stavtomient fuvmished o the Dominio Superin-
tendent of Insuranee, bt $17,500 Toud been pauid upon the
stoek, The price realizal s nwot been an not neecd Ihe
Foondon Mutunal is a Toronto coneern, ineorporatecd under Pro-
vineial Clarter as Tong agoas 1859, and uneler Dornini on € har-
er Tn INIS . A the ond of 1910 G0 haad $76.998.630 at risk,
aond received a premivem dneome of K805 4T L its net ledger as-
<ols beine then 5340963, N D Woeism e was President
aml General Manager . The  present policy and ilentit v of
Ule Lendon Mutual will be continued in fnture.and the =tate-
yent that it would hereafter be operated on tarif lasis
only s correct The workings of the conieern will bhe man-
tained as heretofore

e standin: of British five insuranee  coinpanies in Neaw
Noork is readly rencarkable. The fire insnrance premiums col-
Vimhattan aml the Bronx duaring the last lhalf of
Jour-

Tedted in
1O . ax conpiled fronmy spedal reports to the New York

nal of Cameree, by the individual companies. show tht the

Folitive position of the four Teading companies  rernain un-
Cranaed . the Liverpool and Tonddon and Globes being  the first

inpoint o Toc ] pranums, {hhe TTom e seeond, t he Crerman - Am-

eriean third and the North British and Nercan tile  fourth.
The Aetnt s moved ao from sxth to fifthe place prssing
{he Roval, whichis now sivth., The Phoeniy of London 1ade
P rkab e eine e Teeal poreminimes oy ing up from seven-

The (ontinental ranks eighth, witih

Rl
teenth to seventh plce
fhe Seottish Union and Nationalninth. “There were twenty
companies writing §100000 or over in premiumms during the
last six months of 1911, as compared with twenty-one during
the same time in 1910, and fortyseven wrote over $50000 in

1911, as against fifty writing owver that amount during the
last half of 1910.

WHAT 18 FIRE-PROOF?

“Proof against fire: so constructed or protected as to be
incombustible’—so reads the Century Dictionary definition of
fireproof. To hawve an absolutely clear conception of the
meaning of this word, howewer, it is necessary to kmow the
exact definition of “incombustible.®  The same authority
oives it thus: ““Not combustible: incapable of being burned or
consumed by fire.”” Fortified with this authontative infor-
mation, one is prepared to pass a fairly soind judgment on
what is a “fire-proof” bnilding. oo

It is a common expression among local agents, says the
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American Exchange Reviey, when refering to the ultra cen-
gervatism of some companies in the selection ot ther risks to
suy that they will only wiite “stone piers wnder water.” Of
corse such arve fire-proof in the sense that they are “incap-
able of heing burned or consumed by fire.™ But this is very
extreme and is usel simply as abitof savasw.  One need
net, however, resort to such ambsurd extremities iy order to
conceive of o building that is so constructed as to be Imap-
able of heing burmed .

Ima recent issue “lnswramce Engneering” refers o the
Iyuitable wife building which was destroyed Dby five last
month as being ““fire-proof.” It says: “Lhe Eguitable build-
g was fireproof, one of the oldest in New Y ork. 1o be sure,
but relativdy as fire-proof as mueh younger buifdings.”  ‘lhat
it burned and was totally destroyed by fire is sufficient evi-
denree that it was not “fireproof” and that the “much young-
er bulldings” to which it is related constructively are not
“fireproof™ elther .

“The exterlor walls were of massive construction—stone,
backed with brick—and selt-supportug . The floos were of
brick and flat tile avches in sted beams and supporteed by
ast ivon clumns, all unprotected.  The top Hooring was
largely of wood, likewise tr m and many partitions.  No ef-
fort was made to protect floor openings,  Why should there
be? It wasa fireproof building.” Lt is quite evident that
such construction does not constitute o fire-proof  bullding,
Why?  Beeause it buned and became o total Joss.

“Ipsurance Engneering” further say s that the “congestion
of paperss books and records annd kindved inflammables” were
wt considered as contributing to a possible fire.  Nor need
they be in g building of fire-proot copstrue tion, if by “possble
fire” is meant one that will destroy or cawse serigns damage
o the edifice. In such a building the contents of a ro01M
pight he destroyed without generating sufficient heat to seri
ously damage it.  Lhere were no explosives in the Fquitable
Loilding, the ignition of whieh could have shattereld the mas-
onry, thes @asing thie walls to wl]l;llh(-,

A building of the construclion of the Tquitable building
wirhl Le termeed fire resistant, fire-retardant or slow-burning,
but fiveproof, never; at least not so as to conform to the
dictierary definition of the word,  The Bultmore conflagra-
tiom rumished an excellent lesson on what is a  tire-proof
liliing or rather, what is not a fireproof building.

T conform {o the standard of fiveproof, o bulding must be
of concreto. it must have metal fittings, mefal window casings
and et Joors and door frames; woold must not entexr into
it= consty uetion in the last degress. TLarge areas should
e avoided, and shonld be dwided by fire doors. If the con-
fenits be more than ordinavily of an inflammable nature the
huilding showld be equipped with sprinklers.  To prevent
all possible damage from without. a water curtain should be
priovided. For such a risk the comypamies could affcrd to
make a merely nominal rate, as theirlosses would be virtually
nl.  This would he o fire-proof building in faict as well as
in mame and not like So many so-called fire-proof buil dings,
be a snmare and a delusion.

Fx-Chief (Tok€r of the New York fire department, a man
whao has had many years of practiecal experience in fighting
fire.holds a very correct view asto what afireproof building
. Im his address delivered in September last before the Ime
ternational Municipal Congress and Fxposition at  Chicago
among other things he said: “Tf we are to better conditions
you must reaize that ‘fire-proof is mot fireproof’ as it is
understood today., . . . To have fire-proof buildings
architects and owners must throw aside precedent and elim-
inate the wse of combustible and semricomburstible materials
in" their constreton.”

Fle also holds the opinion, and in it we heartiy conenr,
givs the American Exchange and Review, that the govern
ment should make it a heavily punishable offence to apply
the texm “fireproof’> to anything but an absolutely fire-proof
puilling.  Tts use conveys the thought of unquestionable
protection, which in most cises does not exist. 1 deception
eallng foxr a heavy penalty .

—In the past ten years cue Capadian Government spent on

. immigration $8402598, varying from $494,000 in 1901 to §1,-

079,129 in 1911. ‘The total amount spent in the British
Ides in the promotion of immigration was $1,768138. The
total inmigration in ten years was 1,715,320, and the distri-
bution by provinces was as follows:—Maritime, 71,338; Que-
bec, 218609; Ontario, 397,690; DManitoba, 298,369 ; Saskatche-
wan and Alberta, §02,702; British Columbia, 185.959.

—Molsons Bank will openn 2 branch at Belleville, Out ., on
March 4th.

FINANCIAL REVIEW.
Montreal, Thursday Aftermoon, February 29, 1912

An active market bas kept the brokers busy this week,
withgood margingto work uponin every case. Crown Re-
«erve was eavder in the activity with steel (‘_l‘.ll._,l’u\\'cr,
I and O Taurentides and Nova Scot a, all busy. The
whicle story appears in the following tabulated statement,

The Banks have had an awikening all along the line.  The
rew Megeris to e delayed somewlat, put there may be sur-
prises before long.

Eastern Townships and Commerce combine forces today
for to-morrow’s ibusiness,

Cuebee Radlwa v boml?:n'u looked for, though the stock
has suficred fromm changesr i Paris,

At Toronto. baak  quotations: Commerce, 215; Dominion,
30; Nova Scedia, 27714 ; Standard, 236; Toronto, 208; Ira-
ders, 1463 Union. 155,

In New York: Money on call 2 to 217 per cent. Time
loams fimuer; (0 days, 23, tod per cent; 90 days 3 to 314 per
cent; six months. 31/ to 314, per cent . Prime mercantile pa-
per 34 to 414 percent. Sterling exehange steady at 4 8448
for 60 day bhills. and at4.87.25 for demand, Commerdal
ills, 4.833,.  Barsilver, 587%. Mexican (d«)llurs. 47.  Amal
(opper, 67%: N.Y.C. & IT.R.R, 1108. UL Stee. com,
f134: pfd.. 1081, .—Tn Toondon: Bar silver 27 5d . per ounce.
Money 3 to 31 per ent. The yate of discount in the open
market forshot hillsis 3 7-160 to 316 per cend, and for three
mounths bills is 3 5-16 to 33, per et Bevlin exchange on
London 20 mark s 47 pfemnips.  Paris exe., 25 frunces 24 cen
timmes .

Corgols for money 78 7-16. for account T3 1116

The followdang is the compuative table of stock prices for
the week ending Febmary 20. 1912, as compiled jrom sheets
furnished by Messgrs. (. Meredith and  Co.. stockbrokers,
M ont real - —

STOCKS: High- l.ow- lL.ast Year

BANES: Sales, est.  est. Sale. 1Zo.
British N orth Mmerica . 28 150 148 148

“‘Full of Quallity’”

NOBLEMEN

CIGARS

Clear Havana. Cuban Made.

Ratailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons,|inifed.

Montreal, Que,
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bhonelss, 22«

COLMETee ., <. o . .o .. 440  215% 215% 215% 218 -
Eisten Townships .. .. 14 217 215% 2164 .. Da\/| d B ur ke’ pur Thiy 10e
Hochelaga .. .. .... .. 6 1631, 1631, 163% 160 tins. per ti
Imperial .. .. .. .. .. 228 228 229 : General Insurance Agent, 20 1bs., per
AMerchants .. .. .. .. .. 79 199 197 198 Fire, Life, Accident, Etec. _
Do, New Stock .. .. 1 198 198 198 .. A — DRY GOt
dloxueal =, = wr on o 24Uy 248 245 Solicits the patronage of the insuring public of Montreal, He cllers’ orde
Do, New Sode o . 248 246 246 3 has been appointed a special agent of the NORTH BRIILSH beenn nume)
Molsons, .. .. .. .. . 210 210 210 210 and MERCANTILE INSURANCE COMPANY, whose standing may be rat
Nova Scotia .. .. .. .. 271 277 277 276 is unquestioned . wud fiewe b

2 be 9 : 2 139 s ;
Quebee ...l . L 132 }52 13 i All business placed in his hands will be promptly attended to. known tirm
Royul. o ... 2331, 2321, 233 240

o o s s al relin
Torato.. .. 20y 20 .. Office: 209 Lake of the Woods Building. ' il probal
. - —a1/ e ~ vill pro ba
Unpion .. «. .. ve o .. 170 1501, 155 1502 PHONE M. 2986. of importer
MUSCELLANEQUS = of prints 2
Bell Telep. Co. .. .. .. ; 147Y, 146Y, 147 145 —_— = = of the rush
Lackers. .. .. .., L 6l 61 61% .. mnills are ¢
i Loty g e git, & S .. MONTREAL WHOLESALE MARKETS. Sere B 1o
«un ., Car .. .. .. .. .. 215 66 65le 65l T2 Trom comps
Do, Pref.. .. .. .. .. 50 104 104 104 109 Montreal, Thursday, February 29, 1912.

opinion. wi
‘ement, dom, .. .. .. .. 23l 29 28 281, 239, Heavy snowstorms have gripped the country, and greatly liveries con
Do. Pref.. .. .. .. .. 658 90 88 88 87 interfered with deliveries. Western grain is being held up cannol  exp
Lun. (Cottons, pfd. .. .. 49 72 2 2 .. seriously, ang the ey for more cars is otill insistent in the per man, an
Can. Gen, Electrie 1. L. 49 113, 111y 113% .. wheat country . There appears to be no doubt of the 10y
Chin ., Pacifie. .. .. .. .0 1185 2301, 229 2301, 212 000,000 bushels of wheat pretty sure to suffer damage from GOSN —
Crown Reserve .. .. ., 7695 8.10 3.03 3.05 2.68 being still unthreshed. — Farmers appears to blame the new but if it w
Detroit .. .0 .0 0 0 L 97 58 56%  56%  69%  Governnment for everything from their lack of thatcned stacks forward in
Dom. Coal, pfd. .. .. .. 31 112 112 112 .. or bams, to their wany of threshing macdiines. The coun- 2o mucth hi
Dom Teon, pfd. o0 L L 165 1031, 1021, 102, 104 try will sutler aloss of at least 5 cents a bushel, or hilf g small of lat
Dom. Canners. . .. ,. .. 219 64 62 G4 - million dollars, by this damageld grain.  Wheat, flour and ot the cou
Textile TP T - 68, 67 67 7THA  ouls are being rushed out as quickly as possibly to temporary 40 and Al
Do, I%f- 5 ve 55 @ a0 28 102 100 104 104 storage in the Duluth, U.S,, elevators, which are about emp 50c to G0e
Tl fax Klee Ry, L 155 155 155 143 ty, owing to poor crops in the Westem sStates.  All meats
cakeof Wouls o 135 135 135 140 are dearer, owing to supplies being delayed by the storms, FISI. -]
Lake of Wouods, pfd... . 122 12z 122 125 IVish have also advanced in some lines, All the markets are count of st
Lavventide ., ..o .. . 175 170 172 210 firm, and leather is evidently preparing for a further increase has been s
Mot Loght. 1o & Power 1537 IO ISS 19T 5% i price. tamberers are sulfering somewhat from too much ahite part
Nont. Cottons pfd. .. .. ik 102 101y, 102 snow in their huiry to get the winter’s cut on to theice. 1f green cod f

Nt 80 Wy o e owe 230 230 230 233 the winter holds this snow will give plenty of water for driv- dock, 5140
Niont, Teleg, Co.. oL, BY 147 47 ing the Toes i the small streams The jee harvest is  ap- steak cod

v - o= - o= g : v o 3
'\‘I"\“’]lf-’ .- b)) it v5=D. = s ]&n);l(-lnllg completton, being hindered gsomewhat by drifted ver o salmon

NN Steel & Coal L. L, 600 a6y, 95 961, : roads dium to lav
'l'n(’]\l‘. ]r“» Wi v o .y 13 SS SS 24 Ol <i01'\‘, se
N Y, 5. ks 58 w6 220 1343, 1331, 134, BACON AND IEANS - This miavrket remains tirm and fair- small 6e to
Oyilvie, pfde oo 00 L 10 122 122 1=2 Iy active with prices strongly nuintained Hams, extra large to X1.80; N
Ottaowan 1. &P L0 0 L 181 151 471, 1481y, sizs. 25 to 45 1bs, 1le; large sizes, 20 to 25 1bs., llc; medium Tabrador s
Sherwin Williams . L. 16 36 BAh 35 sizes. seleeted weghts, 15 to 19 Ihs.. I4Yec; oxtra  small Larrel; No

Do, Peef. . .. . . L. 476 D51, 95 95 v g
Paman’s Towde .0 L0 L 15 57 HGH, S63, 61 16 to 25 Ibs.. 1de: hams, bone out. rolled, smail 9 to 12 No. 1w hite

Do 1ryef ‘ 87 S/ 8y S Ihs. 1504e;  reakfast bacon, boneless, 17 to 22 Ibs, lisc; sardine <. in
Quebee Ry, a0 493 455 493 TO%K  Windsor lacon sk nned (backs). 16c; spiced 1ol bacon hone- brl. -G reen
Bich - & ont. Nav. 119y, 1171 118 105, less, smadl, 1% e Wiltshire bacon (30 1hs, s de) I8¢, cottage £9.00; No.
Shawinigan. . .. .. 128 126 126 1L0Y% rolls. small. aboul 4 Ibs., 16c. barrel $10.
Niteel Conpn, . GOy, 59 09 58 $0.50; do.

sizes. 12 to M dbs . T4ne; hams, bone out. rolled, large Labiador b

W

S -
S U I
SO S

= &=

“woroate St. . 4 .0 . 336 1341, 1321, 134 129 BUTTER.  The muarkel vemains firm and active, and prices do:, $3.00;
MWinnipeg Ry.. .. .. ., 258 264 260 260 .. show o tendoey to advancee. Clhoicest ereamery is quoted No. 1 gree
HERVIES at 5ae to e, seconds at 3k to 32¢ per 1b, and current re- per  baryel.
Cemenl. . .. .. .. .. .. 900 101 993, 1001 ceipts at 3214¢ to 33c. Manitoba dairy 23c to 2ic: western of 200 1bs .
Can. (ny .. .o .o . .. 200 1071 107y 1074 dary e do Nejrolls. 20e (o 30e. —~moked:
Can. Cotlons. .. .. .. 1700 84 8 84 . —Reeeipts for last weck were 476 packages, compared with haddies. ch
Can. Rubber .. ... 100 97 07 [+ i y 500 for the same week last vear. Dlonters, $
Veminion Coal. ... .. 9300 09 08y 08y, -Total receipts sinee May Ist were 496118 packages, as trepared
Dom . Cotton .. .. .. .. 900 102 102,102 agiinst 435,505 for the same period a year ago. Had dies, N3
Hom . lron . . . ., 11000 93y Y31, 93y, : kippers. $§1.
Dam . Camners. . ... 2000 102 109 102 . BRAN AND FEED GRAIN.—Bran  and feed grains are in salmon. 20c
Keewatin.. .. .. .. .. 500 100 100 100 . rery strong demand. and as supplies on hand are becoming per barrel.
Power 41 p_‘(n oL 11000 1001, 100 100 Ve searee, higher prices soon are mot improbable, Wi K1.60 M
Venmans ... L. 500 949 943, 943, quote as  folows: — Middling, $28.00; bran, $24,00; han d-picked
Quebee Ry, .. .. .. .. 9700 77 76 77 shorts £26; pure grain moullie. $32 to $34 ; mixed moullie, $28 per barvel.
Steel. C. of C. .. .. .. W00 99y 99y 99y .. ‘o0 2be to 28
Sherwin Wiliamg . .. .. 3000 100 100 100 T ,
“t oxtile R, L 900 102 102 102 CHEES I<..~‘l’Jlus I‘nurk(»t continues quict and practically un- FI.OUR.-
Tedile O .. .. .. . 1000 06y 06y 96y Pl::lllmt“l. Finest September westems are quoted at 151/¢ to in Spring v
151c, and lower grades at 14V to 151 . isdull. T

port aceon
COOKED MEATS . —A moderate amount of trading is pass- We quote,
ing atsteady prices. We quote: Boiled ham, small gkinned, wheat, pat

Alontreal bank cdearings for week ending Feh. 99,
F43837.148: 19171, B41,153,000: 1970, 36 305.094.
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bonelss, 22¢; New England pressed ham, l4c; head cheese,
per 1b., 10c; lnglish brawn, per 1b., 12V4c; jellied hocks, 6 Ib.
tms. per tin, 75¢; cooked. pickled pigs’ feet, in vinegar, Kits,
20 Ibs., per Ib.. je.

DRY GOODS .- -Business is brisk at the warehouses, trav-
«llers’ orders being very good indeed.  Customers have also
beenn numerous, and the habit of personally selecting stock
may be rather on the jncrease. (ollections have been good,
and there have been no failures to disconcert trade. The rwell
known tfirm of Wm. Agnew and Co. is. to the general regret
about relinquishing its old and well established business, which
will probablybe taken overasa going concernby a leadmng tirm
of importers and wholesalers.  U.S. mills have put up prices
of prints 21, per cent, probably by way of taking advantage
of the rush in spring and summer orders. Canadian knit ting
mills are crowded with orders for the mext fall trade, and
there is no relief in prices for the owners, who suffer severdy
rrom competition.  All prices are firm. and in tne general
opinion. will remain unchanged. The block in the velvet de-
liveries continues. and owing to the necessary hand finishing,
cannol  expect any lightening. Only so much can be done
per man, and experts cannot be trained ina day.

GOSN —-Demand is still very strong and prices keep firm.
but ii'1t were not for the American stock which is  coming
forward in large quantities just now, prices would certainly
oo mucth higher, as receipts- of Canadian eggs have been very
small of late, owing to the recent severe snow storms through-
ont the couniry.  Fresh (anadian stock is quoted at 38c to
40¢ and American at 3hc. Tresh laid are still retailing at
SH0c to 60¢ per doz .

FISH . ~Trade in fishis very act.veat the moment on  ac-
connt of suitable weather and the Lenten season. Demuand
his been so good insome lines that prices have jumped quite
a it particnlaunly in frozen halibut, haddock,  herrings  and
areen cod fish. We quote as follows: Fresh frozen fish—Had-
dok, 514e to Ge per 1b.: smelts, 10e to 12¢; haddock. dc;
steak cod fish, de to dYec; red salmom, 12 to 13¢; sil-
ver salmon, 10e to 12¢; Quilla salmon, 8¢ to 9c¢; halibut me-
dinm to large, 9¢c to 10c; chicken halibut, 815 to 9c; piekerel
or dore, Se to. 9¢; pike, 6¢ to Te; white fish. large, 9c¢ to llcs
small 6e to ic; lake trout, 10¢; herrings, per 100 count, $1.70
to =1.80; No. 1 smelts, 9c to 10c: mackerel 10c to 1le; pickled
Tabrador salmon in barrels, $16.00 per brl.; $8.50 per half
barrel; No. 1 mackerel, per brl, $18.00; half bris., $9.50;
Labiador herrings, $5.75 per brl.; No. 1 lake trout, $6.50;
No. 1 white fish, $7.00; Quebec round eels, Gc per 1b.; Quebce
swdines. in brls, $5.50 per brl.; No. 1 white fish, §7.00 per
brl. -Green and salted: No. 1 white nape. N.S.G., cod,
S0.00; No. 2, do., $7.00; No. 1. green cod. large, per
barrel $10.00; No. 1 do..N.S.. per barrel of 200 pounds,
$0.50; do. Gaspe, per barrel of 200 pounds, $9.50; No. 2
do., §3.00; No. 1. green hake. per barrel of 200 pounds, $6.005
No. 1 green pollock. per brl, §7.00; No. 1 round ecls,
per barvel. §12.00; No. 1 green or salted haddock, per brl.,
of 200 1bs., $7.00. No. 1 Sardines, per barrel, $5.50-
—smgked: Codfish in 100 pound drums, $7.00; TFinnan
Taddies. choice, T¢ o 8c; fillets. 1oe to  12¢: St.  John
Dloivters. $1.00 per box; smoked hervings, 18¢ per box.
trepared  boneless cod  fish in  Dblocks. 8¢ per  pound.
Taddies, Niobe brand. 8%%c to 9c; Yarmouth bloaters. §1.10:
Kippers. §1.10 to $1.20; Digby herrings, 18c per box; smoked
salmon, 20c per Ib.; St. John bloaters, $1.00: siscos, $1.60
per bharre.  Ogysters, per gallon, ‘mperial measure. $1.50 to
81.60 Malpeque, No. 1 choice. $3.00 to $10.00 per barrel 3
hand-picked, $10.00 per barrel, and ordinaries, $7.00 to $9.00
per barrel.  Solid meats, $1.70 to $1-80 per gal.  T.obster,
25c to 28c.

FIOUR.—A good local and country business is being done
in Spring wheat grades at steady prices. but foreign demand
isdull. Trading in winter wheat flour, both for local and ex-
port account. has not amounted to much of Ilate.
We quote, in wood and jute, as follows: — Manitoba spring
wheat, patents, firsts, per bbl., in wood, $5.90; do., per

bbl., in jute, $3.60. Mlanitoba spring wheat patents, seconds,
per bbl..in wood, $5.40; do., per bbl, in jute, $5.10. Mani-
toba strong bakers, per bul., iIn wood. $.20; do,, in jute,
4. 90, Winter wheat, straight rollers, per bbl., in wood,
$4.65 to $4.75; do., per bag, in jute, $2.15 to $2.25. Win-
ter wheat, choice patents, per bbl, in wood, $5.10 to $6.35;
Winter wheat, extras, per bag. in jute, $1.90 to §1.95.

GREEN FRUITS.—Green fruits continue firm and in good
demand at prices tending upwards. Nominally, we quote
as follow:—Oranges, California navels, 96 and 112 8izes,
per box. $3.25; Calfornia navels in 150, 200 and 216 8izes,
$3.00 to $3.35, box; Valencias, 420's, per case, $.50 to $3.75;
Valeneias 714’s, per case. $4.50.—Lemons, 300's, choice, $3.50.
Faney, 300 size, Messina, $3to §3.25. Mexican oranges, sizes, 126
to 130, best value in the market, $2.00; size 176 to 250, $2.25
per  box. Florida oranges, sizes 126 to 216, $3.50.
Figs: New Crop, 6 crown, per lb.. 13¢; 3 crown, per 1b, l0c.
Bananas, Jamaies. packed, $1.75 to $3.25 per bunch. Ma-
lagas, grapes. heavy weights, per keg, $6.00. Grape-
fruit, 64 to 96 per box, $4.00 to $6.00.  Cranberr es, very
fine, per brl, $10.50; extra dark Cape Cod, per br., §13.00.
Pneapples, Florida, 24 size, $4.25; Florida, 30 size, $3.75.
Prunes. California new crop. in 25 Ilb. boxes. 60-70 per 1Ib.,
lle. California new eropin 25 1b. boxes. 50-60, per 1b., 12c.
New dates: Hallowees, perib., 534c; Dromedary package stock
per pkg., 10e. Pears, California Winter Nellis, half Dboxes,
®2.25; do. Easter Bewre, half boxes, $2.00, Evaporat-
ed apples. in 50 Ibs. hoxes, per 1h.. 10c.

GGRALN.--The wheat suuation is practically unehanged.
Al Spring wheat grades are leld with a fair degree of firm-
ness on this side.  Winter wheat is being especially looked
after for the export flour pusiness. Locally, we quote prices
in car lots, ex store. as follows: Oats. No. 2 Canadian wes-
tern, 53¢ to 33 1,c; extra. No. 1 feed oats. 52¢ to 52V4c; oats,
No. 3 Canadian western, 5le to 5llse; oats, No. 2 local, 50Y¢
to Sles oats. No.o 3 Jocal, 4914¢ to H0c: oats, No. 4 local,
481,c to 49¢,  The closing cash wheat prices in store at Fort
AVilliam, were about as tollows: —No. 1 northern 9614¢; No.
2,931,¢; No. 3. 895%c; No. 4, 8114c; No. 5, (9%c; No. 6,
593, c; feed wheat, 551%,¢: No. 3 C.\W . oats, 40Yec; No, 1
Northwest flax, $1.83. The fluctuations in the Winnipeg
wheat market resulted about as follows: Opening, May mew
9954¢, May old $1.00, July $1.007% ; highest, May new 993e,
May old $1.001;, July $1.007%; lowest. May new 994e. May
old §1.00, July $1.001,: closing, May new 993c. May old
$1.00, July §1.0074.

—Jate calles were: London—Wheat on passage, steady om
lichter Plate offers; corn, dull; cargo yellow Plate corn, July-
Aug., 24s 10%%d; parcels No. 3 northern Manitoba spring
wheat, May-June, 36s 414d.—Liverpool wheat and corn, spot,
quiet: Australian wheat. 8s: No. 2 northern Manitoba spring
wheat, 85 6d; No. 3 northern, Ss 334d: American mixed corn,
new, 6s 3d; old 6s 10d: wheat futures, steady: March, 78
9%,d; May, Ts 464d: July, 7s 414d: corn. steady; March, 58
111/,d: May, 5s 1114d. Paris wheat, steady; February, 1395
Alav-August. 1391 ; flour. steady : February, 571; March April,
90 .

GROCERIES .— Business is_fair, despite the transportation
difficulties caused by the stormg A rise in sugar is expected
Lut the former price of $5.55 in bags still prevails. A strong
demand exists for dried fruits, and the market is somewhat
bare of supplies. Canned goods are also greatly asked for,
the prices heing mominally unchanged. Beans are unchang-
ed at $2.50 per bushel. It isreported from the West Indies
that molasses will advance bhefore long. Retailers are re-
ceiving a 10 per cent bonus on standard soaps, which means
that with every 10 cases bonglt. they reeceive one ease free or
half a case with 5 cases, which should put the price to cus-
tomers. ¢ hars for a quarter.

ITAY .—Under a strong den\mnd and limited supplies, prices
prices rule steady, and the market continuies firm in tone.
Onr quotations are as  follows: $£16.00 to $16.50
for No. 1 hay; $15.00 to $15.50 for No. 2, extra
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Tnsurance Field is the securing of GOOD N

N

PROSPECIS. This difficultyis eliminated when you write for an INDUSI'RIAL COMPANY,
the debits of which are an inexhaustible mine for both orainary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE : TCRONTO, CANADA,

More Poliéyholders in Canada than ‘any other Canadian Company.

good; $14.00 to $14.50 for No. 2 ordinary; $13.00 to $13.50
No 3 hay; $10.50 to $11.00 for clover mixed. Straw, in car
lots, $3.00 to $9.00.

HIDES.  There is no change in the hide market this week,
though a good Dbusiness is being transacted. The leather
market gives some  hope  of  improvement. Uninspected,
10 Y,e; inspected. No. 1, 13¢: No. 2, I2¢; No. 3, Llc. Calt-
Skins, Noo 1o 13e: No. 2. 1le¢. Lambskins are $1.10 each.
Horse hides $1.75 to $2.50 each. Tallow 1%c to 31,e for

rough. and 6e to GY4e for refined.

TRON AND HARDWARIE .- As vet there are no signs of in-
erease inostructural steel pricesc and in o conscquences a goodd
deal of hu'lding and repair work is being planned, to take ad-
vantage of the low rates.  On the other hand. rails have not
cheapened. and will probably continue at the $28 rate.  The
annonneement of the Government's ]M\'Ir.\ must come hefore
long to the relief of the <teel men. No doubt the claims
of the iron producers complicates matters for the steel pro-
ples who ask only for temporary assistance for steel rods for
wire drawne.  There is nothing new in the shelf hardware

lines.

LIEATHTER Fhe leather market is active and firm, with
quotations  still unchanged. We o quote: - No: I
24¢: No. 2. 23¢:  jobbing leather, No. 1, 27e; No.
2, 25upe. Oals,  from 30 to 35. according to quali
e Oak haeks: 23¢ to 40e. No. 1. BB .\ . sole, 24¢ to 25¢5; No
2. B.AL, 23¢ to 2te; Splits. light and medium, 20c to 23c;
Splits heavy. 19¢ to 20e; Splits, smail. 15¢ to 18c¢; pebble grain
l4¢ to 16c; russetts, No. 2, 25¢ to 30c¢c; Dougcela, ordinary
10e to 16e

LINE STOCK

fact that a number of cavloads of cattle on the way to the

A temporary shortage of stock, due to the

local market had been blocked by recent severe snowstorms,
was the cause of an advance in prices There was o large
number of buyers. and a good husness was done in spite of
the fact that the Lenten season is now on. Odd steers of
good quality hrounght as high as %700, and full Toads of steers
and heifers weighing 900 1bs. cach soll at $6.10 to $6.25 per
100 1hs. Bulls of a medivm quality bhrought from $#4.50 to
$5.50 per 100 Ihs. Hogs were also in small supply and good
demand, prices advancing from 15¢ to 25¢ per 100 Ths,  Select-
ed lots soll at $7.60 {o £7.65, and in some cases as high as
$7.75 was realized.  Trading in sheep and lambs was very
slow. owing to limited supplies, the few there were on the
market selling at steady prices. Calves were in strong de-
mand and sold at slightly higher price

Ol AND NAVAL STORES.— Market continues  dull,
with little trade passing. Linsed oil shows a further de-
cline th's week.  All other lines are steady. The market is
very seavee of hoth seal and cod oil. We quote: Linseed boil-
eSS e 1o 90c¢ s raw SGe to 88e: cod oil. ear load lots. 55¢ to
Srue. Cod oil single brls.. 60c. Turpentine, 68¢ to 72c per
barrel . Steam refined secal oil, 65¢ to 7T0ec. Whale oil,
50¢ to 60c. Cod liver oil, Newfoundland $1.50 to $1.65; do.
Norway process, $1.60 to $1.75; do. Norwegian. $1.60 to
$1.75.  Straw seal, Jde.

—London quotes: Caleutta I'nseed, April-June, 58<. Lin
seed oill 365 Gd. Sperm oil. €34 10, Petroleum. American.
refined, St(d: do. spirits. 8 7-16d. Turpentine spirits. 34s
(A Rosine Ameriean, straned, 165 90: do. fine 18s 414d.

New York: The Standard Oi1 Co. has announced :u; ad-
vanee of Talf a cent a gallon on o1l orades of naptha,

Savannah, Ga.: Turpentine, firm; 469,¢ to 46%5c¢; sales, 344:
receipts, 190; shipments, 657; stocks, 27,000.—Rosin. firm.
Prices: B, $6.60; D. $6.65 to $6.6714; B, $6.671, to $6.70; F.
G, $6.70 to $6.75; H, $6.75 to $6.771%; 1, $6.80; K, $7.05; M,
$7.25; N, $7.30; WG, $7.40; WW, $7.45.

PROVISIONS.—-In sympathy with the advance in live stock
prices for dressed hogs have advanced 25¢ per 100 1bs.  Abat-
toir fresh-killeu selling freely at $10.25 to $10.50, and country
dressed at .50 to $9.75 per 100 pounds. We quote
as follows: Ilvu\u\"(,';mmlu short cut mess pork, barrels,
35 to 45 pieces, $22.50; half barrels, $11.50; Canada
short cut back pork, 45 to 55> pieces,  barrels.
$22.00; flank fat pork, brls.. $22.00; heavy clear fat backs,
brls., 40 to 50 piecces. $23.50.—Beef: Ixtra Plate beef, halt
brls., 100 lbs.. $7.50; brls.. 200 1bs., $14.50; tierces, 300 1lbs.,
$21.50. —t.ard compound: Tierces, 375 lbs., 84¢; buxes, 50
Ibs., net {evchment lined), 834c¢; tubs, 50 Ibs., net. grained
(2 handles), St pals, wood. 20 1bs.. S34¢c; {in pails, 20
Ibs., gross, 814c; 10 lbs. tins, 60 Ibs., in case. 83jc; brick
compound lard, 11h. packets, 60 1bs., in case, 9',c.—Extra
pure: Tierces. 375 Ibs.. 1124¢: boxes, 50 lbs., net (parchment
fined). 1175c¢; tubs. 50 1lbs., net, grained (2 handles), 12c.
pails, wood, 20 1bs. net (parchment lined), 1214c; tin pails,
20 1os. gross, 1194c¢; case, 10 1bs. tins. 60 lbs. in case, 12Yc;

brick lard, 1-1b. packets, 60 lbs. in ease, 123jc.

POULTRY . Owing to limited supplics and an improved
demand owhich is most unusual at this time of the year, this
market s overy firmonotone, and prices are a lieae higher.
We quote as follows: ',l‘lll']u‘l\ s, 18¢ to 14e for L’llul(‘('; geese,
3¢ o He; ducks. T0e to 17Y,¢; chickens, 1de to 16¢; fowls Se

to I0e¢: brolders, 7o¢ to 90¢ per pair.

POTATOLES . This market continues firm, and prices rule
oteady, but it is reported that owing to the very high prices.
sides have somewhat fallen off of late. In car load lots,
(Green Mountains are quoted at $1.70,0ther stocks at $1.50,
and English potatoes at $1.70 per ba

g. Retail prices are $2

to $2.00 a bag.

\ EGETABLES . —Prices rule steady, and all kinds of veget-
ables are in strong demand, as is always the case during the
Lenten season. Onions, both red and Spanish. are very
high. having  advanced 25 to 30 per cent  within  the
last  thirty  days. Ow quotations  are  as  follows: —
Onions, Spanish. In Jarge cases, $4.00 per case. Canadian
fods. in bags of about 100 Ibs., per bag, $3.50; per lb. 3c;
sweet potatoes. 33 to §3.50 per basket; cucumbers, $2 to $2.25
per doz; green peppers, 85¢ to 90c¢ per basket; celery, $1.40
to $1.50 per doz. ; Cali. celery, Golden Heart, 614, 7 and 8 doz.
to case, per case, .50 to $9; leeks, 90c¢ to $4 doz.; lettuce,
$2.75 1o $3.25 per box of 2 doz.; tomutoes, hot-house, 35¢ 1b.
Iloridas, $6 per crate of 6 baskets; watecress, $1.75 per doz.;
Jrussels sprouts, 25¢ per box; grcen beans, $7 per basket;
wax beans, 36 per basket; caulifiower, $2 to $3.50 per doz.;
parsley $1.25 per doz, $4.50 per box; horse raddis., lsc to
20c per Ib.; mushrooms, $2.75 per basket; turnips, $1.00 per
bag: beets, $1.50 per bag; carrots, $1.25 per bag parsnips,
$L.75 per bag: new potatoes $9.00 per barrel, per lb. 2Yec.

WOOL.— The demand for wool is better in all grades. The
wrices for the domestic variety are unchanged. Imported
merinoes and cross-breds are firmly held. and mill demands
tnough fairly large. are all from hand to mouth. The March
fLondon wool sales are expected to lead to lower prices,
though there is nothing certain about them.
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SIZES OF WRITING & BOOK PAPERS.

I P T | TR (174
Foolseap .. .. .. .. .. .. 131y, x 16}
Post, full size. .. .. .. .. 151, x 18%
A [ 31
ce e e e e .o .. 18 x 20
Large post.. .. .. .. .. .. 17T x22
Medinm .. .. .. .. .. 18 x 23
Royal «. wo oo w5 2o 20 .. 20 X24
Super royal .. .. .. .. .. 20 x?28
Imperial .. .. .. .. .. .. 23 x731
Sheet-and-half foolscap.. .. 137, x 2439,
Double foolseap .. .. .. .. 161 x 261
Double post, full size .. 183, x 30V,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal .. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Demy .. .. «o v o s we- 18
Demy (cover) .. .. .. .. 20
Royal .. s i e e

Super royal .. .. .. .. .. 22
Imperial .. wo wo ws 25 o 22
Double foolscap ..

Double crown.

Double demy o

Double medium. .

Double reyal .. ..

Double super royal

Plain paper ..

Quad crown ..

Quad Demy.

Quad Royal

LT T B T T O T B D I I A

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..l ream.

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46
Doulle Imperial .. .. .. .. 45
Elephant: . x < e vusei o3 034
Double four pound. .. .. .. 31
Imperial cap.... .. .. .. .. 28
Haven cap W eE 85 me sy 20
Bag CApP i v :: :: oss iz 2 BB

Ken¢ Cap

PATENT REPORT.

Below will be found a list of Canadian
imnd Anierican patents recently secured
throngh the agency of Marion and Mar-
on, Patent Attorneys. Montreal, Canada.
and Washington, D.C,

Any information on the subject will be
supplied free of charge by apply’ng to
the above-named firm

(anada: Kilburn, Fairley. Kidner. Tr-
vine and Chestnut, Fredericton, N.B.,
oas gwnm'ntn}; Alexander Craig., Virden.
\Man .. oil earburetting generator: Bally
and Rivoire, Grenoble, France; sleigh;
David Alfven. Stockholm, Sweden, milk-
ine machine; Emanuel Cervenka, Paris.
France. sterco-cinematographe; Joseph
T.. 1. Mavrcil, Montreal, Que,, street in-
dJieator; Paul Mauser. Cherndorf, Ger-
many, small arm bullet.

United States: Joseph A. Routhier.
\lonireal. Que.. paint-vehicles and furni-
tire-polsh: ldmond Gagnon. Montr »

Oue.. ventilator.

BRITISH URBAN AND RURAL LAND
CHANGES.

Statistics for 1911 issued by the Drit-
ih Board of Agricultwie and Fis eries
show that in the decade ended with that
vear there was a reduction of 323,000
acres in the cultivated area in Great
Britain and of 55,000 acres in the rough
arazing  land

It is indicated in the report that while
this may represent the gradual aban-
lonment, under cconomic pressure.  of
the least profitable portion of the land.
nevertheless moa broad sense the loss is
to be attributed to the extension of
towns and the demand for more land for
vesidential, manufacturing, mining, rail-
way and other purposes. 1In the prelim-
mary est'mates of the census of 1811 it
<« shown that the total area of land in
urban districts was about 4.000.000
acres, an increase of 166,700 acres, or
more than 4 per eent over the census of
1901.  The dccided inerease in the num-
ber of small rural holdings is also noted
it being stated that at the close of 1911
there were 292,500 such holdings 'n En.:-
Iand and Wales. as against 288,000 in

s
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% trade in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY I fast becoming a factor in

traffic and is now the line parexcelience inthe (anadian West. &

W. E. DAVIS, Passenger Traffic Manager, Montreal, Que. 3

G. T. BELL, Assistant Passenger Tratfic Manager, Montreal, Que. =
W. P. HINTON, G. P. A., G. T. P. Ry., Winnipeg, Man.
H. G. ELLIOTT, G. P. A., G. T. Ry. Sys., Montreal, Que.

1910, and that in the last three years
there has been a gain in number of 5512
or nearly 2 per cent.—Consular report.

Canada ranks third amone nat ons
in ratio of trade to population.

Canada has 72 miles of canals.

ik oxchanges last week  at  all
leading  cities in the United States ag-
eregate $2.387.646.897. a loss of 0.6 per
cent compared with the same weck 1-st
year, and 4.0 per cent eomprrel  with

the corrcsponding week in 1910.




LIABILITIES

BANKS

Capital Subscribed

Chartered Banks’ Slatements to thc Domlmon Governmem

Capital Paid up

Circulation

Bal. due Dom. Gov.

minus advances

Balance due Provincial

Governments

December

L.. $15,065,700 §15,
1,000,000
2,500,000 2,
4,000,000

1 Montreal ....
2 New Brunswick.
8 Quebec. ...
4 Nova Scotia ),000
5 British N. A 4,866,666
6 Toronto.. . 4,694,900 4,
7 The Molsom . 4 4,
8 East. l‘uwnslnps 3,
9 Nationale ..... 'Z‘,UUU,(JU(I ‘%,
10 Merchants .. 6,000,000 o,
11 Provinciale 1,000,000 1
12 Union of Can. 4,929,500 4
13 Commerce.. 11,872,100 11
14 Royal.. 6,871,500 7
16 Dominic 4,837,700 4
16 Hamilton . 2,939,600 2
17 Standard .. 2,000,000 2
18 Hochelaga :}.,.f)()t),()()()
19 Ottawa . 3,500,000
20 lmperial.
21 Traders
22 Bovereign ..
Metropolitan .
Home
Northern Crown
Sterling ...s
Vancouver
28 Weyburn de
29 Internationtle..

4,367,500
3,000,000 3,
1,000,000 1,
1,365,400
2,207,500
1012500 1,
1,169,900 1,
602,600

Total 1911....

Total 1910.... 100,782,566 101

LIABILITIES Total Li

December

Montreal .........
New Iirunswu,k
Quebec

Nova Scotia
British N. A.
Toronto.

The Molsons
East. Township:
Nationale.
Merchants
Provinciale
Uunion of Can.
Comunerce. . ..
Royal ...
l)()lllllllt)l\
Hamilton.
Standard. .
Hocnelaga .
Ottawn .
Imoperinl
Traders......
Sovereign ..

$197,398,319
77

22,747,758
17,301,241

64,846,999
10,578,773

49, mu 029
1

Coemuon aww-

Jauuary

578,900 § 15,499,790 § 15,630,730 § 15,000,000 § 16,000,000 10
1,000,000 1, :90 000
500,00¢ 2, 2,500,000
4,000,000

4,866,666

000,000
,951,000
\BT3,800
,901,400
,975,700

,000,000
2,914,100
3,500,000
6,000,000 6,

4,367,500

10,000,000 10,
115,836,066 120,

December  January

1,000,000

3,989,420
1,866,666 1,866,666
4,641,625 4,764,840
4,000,600 4,000,000
3,000,000
2,000,000
6,000,000
1,000, 1)00
1918

785,400
000,000
000,000
000,000
042,800 6,032,600
1,000,000
4,943,600
1.,808,610
6,993,500
4,818,037
2,951,200
2,000,000
2,707,790
3,500,000
5,998,600
4,354,500
3,000,000
1,000,000
1,260,302
2,207,500
976, 396

1702,799
2,937,100
2,000,000
2,500,000
3,500,000
5,995,400
4,354,500
3,000,000
1,000,000
1,276,727
2,207,500

953,000

000,000

000,000
000 000

14,800
69,900
602,600
000,100

)(H 300
1,041,390

109,418,334
100,243,974

204,466 107,991,604
638,466

Greatest amt. of notes

bilities g h
ay incir'tion dur. m'th

January December January
§192,118,962 § 16,247,
8,418,685 975,406
15,390,679 2, 439
50, :22,0586 3,872,372
50,867,071 4,858,611
18,298,762 5,156,400
39,500,118 4,109,092
22,064,215 3,074,0:
17,093,058 1,471,221
61,920,952 6,567,715
‘l 645,465 1,124,673
364,158 l 872, é‘nh
10,395 7¢

927,781
2,268,824
3,699,756
1,429,541
4,581,762
3,891,787
2,548,900
1,938,916
5,696,410
1,109,468
1,638,678
11,794,600
6,338,076
4,608,000

l ’Ml 850
6,400,571
4,814,370

34,800

33
57, ll?‘ 758
H H)Uf!\l

December

5,641,625
4,600,000 4,600,000 11
2,100,000 p 000
1,300,000
5,400,000
500,000
3,059,300
9,518,716
7,056,158
5,702,799
3,367,700
2,500 000
2,650,000
4,000,000
5,998,400
2,500,000

’1‘\1 616

96,868,124
#3,965,869

4 $15514,740 § 9,126,308

January p.c. December January
B 15,486,067

927,781 59,321
1,787,120
3,696,786
3,694,576
3,768,662
3,236,377
2,542,125
1,740,896
4,896,035
973,213
3,887,652
10,403,322
5,845,468
3.886 918

1,790,000 13
1, 200 00V 7
7 482 225 14
2,652,333 7

5,764,840

4,401,726
4,581,762
3,863,012
2,914,310
1,967,821
5,812,135
1,109,168
4,531,603
12,018,709
6,332,076
1,649,068
2,581,780
2,332,727
2,371,462
3,854,445

7,873,180
5,818,037
3,381,996
2,600,000
2,650,000
4,000,00¢
5,998,500

2,052,938
3,168,275
4,736,747
3,730,027
32,740
835,297
1,150,955
1,824,278
849,410
296,210
189,950
262,450

21147090

981,485
38

-}n.‘v,oau

98,101,595
84,356.108

102,037,305
$7.694,840

58,065,521
77,110,971

ASSETS
Specie

Dominion Notes

December  January  December January
8,201,953 $ 10,369,230 § 11,938,713
300,002 549,029 544,621
405,871 654,604 946,282
3,283,783 4,785,427 4,465,792
884,720 3,484,976 2,841,303
813,386 3,968 054
433,243 4,319,238
470,242 1,623, 01()
184,660 199,188 919
2,180,939 2,290,368 2,93(
37,686 50,368 331,067
b 658.544 3,490,092
7,891,970 13,507,h60
4 61.7 ]lo 10,094 ,47
1,5 0,753,220
3,485,800
2,081, »m
1,618,268
3,362,760 3 ‘Jl
10,087,152 lI \ml 904

5,439,670 5,416,220

297,643
393,687
2,902,282
954,172
796,012
422,030
50,251

3,200,705
135,326
3,408,576
13,828,750
9.669,399
5,215,449
3,757,641
lS,UM}.l}(H

1,801,0i 1
1,500,670

1,533, dwl
541,650

December

$ 13,211,240 § 3,354,196

79,662
20,908
987,147
31,782
137,458
32,092
33,418
21,141
1,033,713
13,849
47,665
1,297,515
579,823
38,241
25,155
22,803
29,992
69,288
185,473
26,144

January

$ 3,643,1x2 §
92,357

December

January

1,650,755 § 2,162,669
16, 1380

19,611
‘l:b 0584
31,046
25,338
33,086
36,181
15,292
313,997
.'7 GUU

19,541

8,081,605
5.970,160

5,459,326
3,637,876

Notes of and cheques
on other banks

December

$ 6,061,947
272,795
1,200,039
3,217,353
1,609,511
2,176,247
1,870,719
"JZ dh/
1,15
5,006,7¢C
1,213,339
3,173,114
7,908,561
5,703,096
3,692,001
.190 39:¢

3,418,583
2,017,278

Metropolitan .
Home

Northern € rown.
Sterling
Vancouver..

Wevbirn seenrity .

29 Ioternatimale. ..

Total 19101
Powl 1910

BANKS

Montreal .
New Ihum\\u,

it
British N.
l omuln

-
CLB®ICD Pa BN —

Mercehant:
Provincinle
Union of Can,
Jommeree. ..
Roval ...
Domimon.
Hamilton. ..
7 Standard.. ..
Hochelugn

b ot ot et
- o =

Imperial
Traders
Sovereien
Metropolitan ...
Home ...
Northern Crow
Sterling
Vacouver,

323,431 1, 143,668,583 110,209,196
1,036,075,636 1,015,674,786 91,78

Call and short loans
outside Canada

December

3 49,075,759 5 43,760,081

i 1,032,512
155 9 9 1,414,100
15,146,697 2,352,17hH
5,892,684 1,082,350
1,783,784 108.700
730,950 289
1,610,621 310,

101,466,102

3,437 0,301,938

Current loans in Can.
(discounts)

January December  January

24 2 103,659,009
10,768,991

26,600,471
28,961,840

W2INT

8607

Rl

240,000

1,000,000

301,284

Weyburn m ¢ nrlty .

Intornati nale

Total 1911

Total 19i0..ce.cee

96,710,437

191,284

1,315,066

S0.871.118
83,796,664

74,909,172 775,972,243
677,064,829  (82,506.095

125,130
68,849

1 091 h(
1,046,600
214,288 879.498
34,161 390,401
24, Iuh ‘ a6¢
¢ 95,747
283,362

Q7,607,488
76,007,087

Current loans outside

5 Loans to
Cuanada

December  January Decemb . r

3 9.062,700 3 9,449,700 § 4.17/10

3,718,766

4 64
12, um 02

23475

37,970,839
10.400,834

37,118,081
38,362 519

2,475,715
2,144,028

660
709,608
426,522
365,830
213,114

96,968,469

70,886,564 4h,045,024

Prov. Govts. Overd

January December

§ 249017 §

393,262
'x,, 17 EL

156,089
901,283

127,040
1\( 081

160 822
70,250
199,121

142,035

2,251
71,391
94,778
22,686
33,451

9,118

1,799.730
1,606,761

3,341,201
6,553,475

Bank of Nova Scotia.
thereof are incorporated herein.

The latest returns from Grand Bank, Nii'd and Savanna-la-Mar, Ja.,

Canadian Bank of Commerce.

Asset No. 22, includes 1}85 025 go'd bullion .

January

1 ('dh 084
1,694,716
1,679,285

586,617

930,241
3,845,155

516,658
2,464,857
6,302,912
4,597,963
2,457,247
1,812,969
1,638,771
1.265,885H
1,175,757
3,167,080
2,028,412

TPy

361,156
28, 294
“3.997
102,346
49,883,635
39,644,830

ue Debts

January
3NHIs §
44 229
74,105
1 ln 002

104,367
22,761
23,125
29,239

3,772,436
7.146.350

25,003,062
24,714,358

December

December

131,742
248,616 353,502
1,251,302 1,295,013
175 215,342
234,088 201,284
132,663 129,088
173,978 159,870
1,101,596 1,285,859
299,793 304,543
2,762,689 32,031,801
4,863,595 4,842,532
6,672,206  6,572.296
291,963 355,579
757,650 756,694
143,474 193,963
58,211 58,625
538,443 532,563
2,040,287  2,529.902
435,566 426,921

106,683

30,697
283,507
870,696
102,605

51 ,510

109,778
329,133
890,901
103,972

51,610

27,015,103
26,889,066

Dep. with & bal. due

from banks in Can.

January

173

157,098 194,460
3,662 4,853
106 100
25,422 13,502
1,697
331,067
584,783
43,069
6,661
437,218
286,668
32,874
51,720
164,122
91,283
246,026
286,159
1,969,750
15“4 35

565,341

91,670
3,956
489,281
356,364
58,320
59,512
230,269
18,045
295,171
365,144
2,706,047
940,269
H&8,326

219,920
463,161
68,451
10,000
61,077
9,266
474,674

604,007
53,096
10,219
86,078
91,387

386,474

8,008,767
8,282,150

8,232,795
7,260,757

Real Estate besides
bank premises

January

5,1£0
3,200
76,885

39,426
18, h] &

35,069
18,823
264,405
134,314
102,100
104,539
24 400

1,575,828
1,360,966

are dated Jan. 15th, and Twillingate, Nfi'd. Jan. 23rd, and the figures

for the months of Decewnber, 1911 and Jaouary, 1912.
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Can. Deposits payable
on demand

Can. Dep. payable after
notice or on tixed day

Deposits by & balances

Depasits outswde Can.
due banks in Can.

Balamces due in U.K.

Balances due out of
Canada or U. K.

Dacember January December
$ 51,508,360 § 47,712,939
1.130,097 1,118,803
3,237,679 3,574.6
27,027,486 26,341,296
10,690,951 10,336,722
14,356,696 13,616,174
9,392, obl 9,450,416
4,492, 4,161,936
3,198, 4/6 3,143,908
15,673,418 16,483,276
1,919 778 1,311,652
17, Hd ‘lal 15.893,089

d 55,918 039
20,342,642
15,153,149
8,873,731
7,598,916
3,761.030
4,325,840
17,356,796
11,748,458
16

8 92,914,859
6,059,133
9,513.721
6,000.137
21,410,622
25,153,208
26,058,108
14,857,018
10,532,103
35,738,105

6,300,974
24,124,741

9

24,167,140
21,380,078
1,917,589 p
9,176,846
17,632,892
12,331,145
16

321179.070
184,762
3,048,615 156,628
20247146
5877792 5.131,925
1,567 127
701,170
351,580
363,816 805138
333,020,603 316,936,962
280,910,695  270,178,48)

591,068,932
514,220,710

Bal. due fro.
and bank

Bal. due from agencies
snd banks in U. K.

December January December

$ 14,164, 352 $ 18,498,631
8.118

,389

1,135,843

551,433

667 141

339,413

515,859

147,396
1,281,574
303.383
266,681

1,599,169
1,378,245

39,367
20,710,243
13.823.172

24 878,030
16,198,626

Bank Premises

December  January

4.000,000 § 4 UOU 000
187,958

H dh Oz«l
i,32%.892
700,000
1,102,496
558,607
1,979.374
325,000
846,170
3,188,598
2,482,196
2,234,000
1 921,529
866,014
413,621
1.354.027
1,766,058
2,307,601

£ .‘IhH 793

1,377,726
700,000
1,103,077

2,495,676
2.234'000
1,980,575

897,842

134,810
1,386,400
1,509,524
2,311,266

281,369
247,139
357,365
227,044
49.304
93,808

357.112

226.053
49,079
9

32,557,940
25,191,619

32,989,314
25.850,161

134,023

25,667,293
24,456,630

January
§ 95,745,373
6,135,419
9,790,710
6,059 250
21,792,945
25,091,625
26,265,499
14,828.929
10,963.610
35,846,163
6,038,779
24,284,106
68,569,666
39,707,827
37,381,591

276,284
22,302,147
14,146,165
2 RU 908
2,298,142
27,431,610

596 847,174
549,774,479

m agencies
s abroad

Junuary

§ 2,090,470
332,179
433,501

1,079,647
942,137

271,625
86,011
443,194
1,660,18D
2,097,446
1,258,572
131 679
165,748
482,602
1,141,817
2,631,733
1,161,685

"Uh 699

24,016.022
24,321,533

Assets not otherwise
included

December

$

7,360,158

253 022
111,836
115,745

1,000
49, :‘H

17,726,147
11,266,638

Bank of British North America. The figures for the Dawson and Fort George Branches are taken from lastest statements to hand, viz: 26th Jan.

January
L ‘H(x 4i ».)
13205
19,291
6,123,898

n4,.)t8
60,975

14,136,02%
2,173,087

Asset No. 22 includes bullion, §11,245.

December January December January
$ 2'343,042 $ 2,310,848
916 4,366

111 82] 111,821
402,624 488,225
5.0.’\5 13,694
27,222 311,324
134,140
102,022
261,469
1,429,830

’ 30,070,239 $ 27,332,718

’ 1z,50i,iso
2,406,036

216,996
1,886,806

174,381
396,458
374,621
179,452
218,650

14, 432
18,959,
298,957

80,606,935
70,574,871

77,049,762
66,106,221

6,908.935

1,767,244 5,162,438

bom. & Prov. Govt.

) Can. Municipal and
securities

other publicsecurities

December  January December  January
§ 587.879 §
129,000
49,7560
592,972

524,591 $ 575, I// § 359,796
129,000 2, 72 567
49,750 255,440
584,872 1,588, l,(;-lo,;/u;
1,639,118 1,539,128
14.3506 12,969
69 53,506 756,944
167,073 5 541,761
4,000 4446,425 441,503
597,679 520,570 524,716
888,642 888,558

439,916 439,358

11.895
1,440,301
€27,791
3, 084 7.)'1

11,895
1,444,245
634,788
3,096,527
1,293,109
1,145,246
1,388,142
2,971,544
741,597

305,564
m,:,,.ﬂz
1 145,246
1,392,291
3,216,683
715,513

I .u.x 654 .‘«lJ
vlu (Y4

313,206
38,988
138,947
244,081

9,135,464
13,102.587

9,050,258
11,136,12

20,880,987
24,680,177

21,217,316
24,246,038

Loans to directors &

lotl Assets nore
their firms

December  January December  January

zdu,wu 333 S::‘) J\\ 425 $ 1, l()h (()(J § 1,102,000
v 34,593

6 I(H 812
60,260,012
342,997
.647.442

H5.063.1%H
49 I’UI 744

282.620

”..U.?ll 451
N0.027
3.281
41%,342
4‘\<a 729

5 6,01
79,552 63,901,949
2.2€9 43,600,913
5,962,178
27.19K,437
46,352,348
71,426,928
52,427,527
4,688 52
12,109.006
12,130.959
18,578,604
7,697,696
2,626,182
1,068,162
2,374,154

5.010,757
16,216..45
70,997,203

224, 241
668,810

451,688

619,154
.’)78,0] 4

30,753
126,260

320,130
93,448
9,793

10,660,759
10,116,477

7,35°.828 132,929
2,591,822 88,277
1,081,975 8,017
2.985,976:  swissensens

1,390,069,518 1,863,535.778
1,229,790,859 1,211,259,062

10,348,216
9,882,951

December January

2115

10.711

131 884
2,57

165. 41‘)

616,569
924,666
66,420
862,705
488,470
475_,')1?5‘

31 5 1h2
809,308
174,889
25,356
21,818

4,350,151
1,673,473

3,165,367
2,028,725

Company bonds, deben -

tures and stocks

December  January

s i
268,020 616,214
18,344 62,199
179,252 195,592
50,334 48785
83,318 104,589
208,088 257,235
74,41

40029

1,476,198

106,594

67,300

33,0:0

73927
49725

812 460
96,612

383,363 308,57 2

5,464,118
4,374,426

6,128,669
4,630,448

Call & short loans on
bonds & stocksin Can.

December  January
$ 15,151,439 § 13,705 029
231,399 232,269
Y97 498 979,471
3,666,155 38,613,024
130,628 130,628
1,435,664 1,119,866
1,685,159 1,685,059
546,466 546,466
1,044,984 1,044,984
5,141,604 5,085,366
1,156,144
1,867,125
11,469,039
9,093,048
5,644,642
469,579
944,280
115,600
581,234
763,405
1,066,446
1,000,000
1,217 049
2

lln hUO
881,774
838,470
1,074,296
1,000,000

64,589,452
59,519, 91

65.217,161
68,991,830

Average aimt. of specie
held during month

January

8,170,148
£02.506
4(.5 ]I‘i

7,602,000
4,788,060
1495100 1,495,439

ﬁ .4 (149

34,207
24,619
9,177
1,360

35, ]96
27.384
9.066
2,625

36,203,261
51,523,792

36,627,547
33,170,639

December January
$ oese

073,555
2,491,227
5,9(‘»7‘002
2,383,641
3,35 432
6,287,512
1,021,071
2,968,700
4,062,968
3,200.741
3,877,564
6,621,806
5,294,078
6,523 988
2,730,912
1,9C6,845

800,665
1,01¢ 815
3,459, .‘)12

e,
2,780,719
5,353,754
2,394,625
3,208,479
6,145,136
1,550,029
2,974,.06
4,275,340
2,192,011
4,437,098
7,345,890
4,715,630
6,208,428
5,098 306
2,166,998

781,685
1,048,563
3,741,815
1,723,515

VU R9I29
1,666,641

471,090
781,248

165,330 191,500
72,640,726
63,985,912

71,983,166
60 200,781

Average Down. Notes
held during month

December  January
§ 12,002,436
578.724
B8, 39¢
1,3
3.328,784
4,071,447
4,114,420
1,316,594
921,300
3,252,608
109,745
3,681,195
12

4,223,011
1,049,656
1,462,059
1,091.i00
3,042,682
150,965
4,415,680
14,209,000
10,408,929
5,847,200
2,054,403
1,821,430
1,904,199
3,278,150
9,151,290
5,000,000 5,207,000
609,569
6'8 600
758,260
444,599
137,465
75,478
57,740

97,438, 142
75,245 (42

536,570
123,088
64,072
60,201
85,711,233
76,249,879

, 1912,

o e
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS & CHEMICALS— $c. $«
Acid, Carbolic, Cryst. medi, .. »0 o 4') 30 035
Aloes, Cape .. oo oo oo oo en oe 00 ) 36 018
Alum .. oG e (we wec ewosie 98 8% 15 1756
Borax, XtIB. .. e« oo oo oo §e o 094. 0 06
Brom. Polass .. .. «: ee oo . 035 045
Camphor, Ref. Rings o .. 080 09)
Camphor, Ref. 0z ¢k co v et (3 9(_) 0 95
Citric Acid.. oo ae oo e es we w8 :41 0 45
Citrate M l;,nt sxd, IBi e e wis ms @ (‘) 26 0 44
Cocaine llyd. oz. . v e o FE BE B (30 3 50
Copperas, per 100 Hm o ww o w0 ‘/? 0 80
Cream Tartar .. .. oo oo oo oo oo oo (]) ’u 025
Epsom Salts ou i o (2)8 1 ?5
Glycerine . 0 025
Gum Ar.ﬂm, yu lh S o 15 0 40
Gum Trag .. O e e 50 100
Insect Powder, s s wermer s 9 035 040
Insect P umh r, per lwg‘ Ib. .. .. <« 024 030
Menthol, Ibee. <o ss os oo e me 2 350 400
Morphia .. 5 i @ . 275 300
il lllv!)lllHlH( 1, s o 310 390
Oil, Lemon o 000 200
Opitm .o oo e ee e we es we u N0 800
Oxalic Acid .o oo ve ve e ee e 008 011
Potash Bichromate e 010 0 14
pPotash, lodide .. .o woer 275 390
Quinine S 025 026
Stryvehnine .. .. “70 078
Tartaric Acid .. 028 030

Licorice
Stick, 4, 6, 8, 12 & 16 to 1b., 5 1b. 200

boxes .. ..

Aeme Licoric I C llcls, (use s 200
Licorice Lozenges, 1 and 5 1b. (‘;ms, 1 50

HEAVY CHEMICALS—
Bleaching Powder .. wo wo eo e o0 50 40
Blue Vitriol .. .. «o oo oo oe oo o 05 %
Brimstone .. .. .- e .
Caustic Soda .. .. oo we ee el om0 25 50

20
75

Soda Ash 2
Soda Bicarb. ..

Sal. Sodi <o v ee we sw W el
Sal. Soda Concentrated .. ..

—_—Di— O
3

POKRNK NNCN
2

DYESTU I FS—

Archil, con. .. .o ov v e e e ee 027 08
Cuteh .. 2 o e e e 0 Ot
Fx |nL\\u(>xl ol we w we we se @8

Chip Logwood ..o ce ce eeen enee 176 2 50
Indigo (Bengal) .. .. . . = 150 176
Indigo (M l!ll‘lﬁ) s s eer ww em @08 070 100
GAambier .. .. ee ee se es ee s ee 00 0 0Q
Madder .. .. oo oo ee ee e e e 009 1 go
Sumac .. e ee s iee e ew we e O 8000 9¢
Tin lr\~('\|~ e W W e e 030 0m

FINt
ANew  Lladdies, boses, por 1b. " 084 0 09
Labrador Hemings .o .. ee oo oo e 536 6 0u
Labrador Herrings, half bris. ... .. VL0 400
Mackerel, No. 2 per brl... oo oo os 18 00
Green Cod, No. L oo vo e en oo o 0 0
Green Cod, Jarge oo oo ee ee oo oo 10 00
Green Cod, small oo oo e en e e 8 00
salmon, bris, Lab. No. 1 .. -« =+ GOOD 16 O
salmon, halt bris. . v A4 W@ » 50
salmon, British (ulumhm brls. .... 14 00
salmon, British Columbiy, half brls. 7 50
Boneless TSl es <o «x on wnoss 55 006 9 6B
Boneless Cod o oo veee e e e ) J0 0 68
Skinless Cod, €as€ oo vv we oo ee ee 0006 25
Herring, DOXes .. o vo ev er ee oo 018 00
IFLOLR
Choice Spring Wheat Patents .. o0 0 U005 64
Seconds e @ B Do b L
Manitoba \nnng lhllm‘ ve o smocwer (90000 4190
Winter Wheat  Patents. ... .. e (VG I 1
Straight ROHer oo oo oo e on ee e 25 4 40
Straight bags .. oo o0 oe e ee ee e 0o oz
Extras . T O S (1)
Rolled Qals, oo vv ve ov v oo we U100 5 80
Cornmeal, [

brl. cw nw oww em sy g &R

Bran., 00 00 21 0¢
Sharts. i cooee -+ 8500 26 00
Mouilhie . 45 o ceee e 3200 3400
Mixed Graddes w wi w0 we .o.e 2300 30 00
FARM PPRODULTS
Butter
Choicest CTEmery oo we ao on oo oo 033 0 34
Choicest Cronmery, sceonds ... o 030 0 31
Choicest Eastern Townships Creamery 0 .00 0 00
Bastern Townships Creamery, Scc'ds. 032 032
Fresh . e s e e e s e 020 1
Fresh August Dary .. .. .. .0 o0 e 00
Choicest New  Milk Creamery .. .. 000 000
Finest New Creamery .. .. .. «. .. 000 voo
Creamery, Seconds .. .. v oo ae e 060 @00
Townships Dairy .. .. .. .. .. .. 000 G OW
Western Dairy .. .. .. .o .0 .. .. 027 028
Manitoba Dairy .. .. .. .. .o .o o 028 024
Fresh Rolls .. 5 029 o 30

To Whom it Concerns

BE ADVISED that T have filed a Can-
adian application on invisible steel brac-
ing as applied to Inmer-Brace Furniture
in my United States patent

No. 1,017,712.

I will prosecute and defend my rights

in Canada against all parties.

OTTO VANSELOW,
Schooleraft, Mich.. U.S. AL

COFFEE.

A circular from 1y, Nordlinzer of

New York sayvs: The decision of the
hankers commiftee at a meetng held in
London on January 25th to <ell only
T00.000 haos valorization coffee  during
this vear. of which they  had already
Sold on thad day 400,000 bags to the
United States, leaving only 300.000 hags

which were disposed of on

effect

for Furope.

{he 12th ultimo. had a beneficial

on the market
Nome davs |‘|"m {to this announcement

the opinion prevailed in some Furopean

cireles that  a much  Jarger  quantity
would come on the market.  Daily sell
ing orders for Furopean account 1ont

market

helief,

nto o

and our
state of
~ll\('('|»1'|l>|<' to

this
entered

colour 1o
finally nervous

ness, making it easily
oS
then,

was  experienced.

mere
fair

cncouragement

Sinee however. a recovery
heing

hold

ors, whose stoek previously Hhurdensome

found in the firmmess of Brazilian
has been redueced 1o a normal bhas's,
the

an illl]ll"i\'(‘lll\‘l\l

Simultanconsly  with recovery in
the speculative market.
in the trade demand took place. and inas-
much as interior dealers are not carvy-
ing reserve supplies. we expeet trade ac
tivity to continue for some time.

While the supply of coffee is certainly

ample, the Jareer part of the existing
“tocks is under strong control and not
likely o he released except at higher

Holders feel confident in their
position on account of the smallness of
the
{o he

ments for

prices

which are expeeted
short of the

consmuption

OTOWINE CrOPs,

considerably require
The hest huvers on our exchange dur
ing the depression of a month ago and
since then were Brazilians and friends of

valorization, the same  element which
was at woerk Tast o0l advancine valies

At that time the distributine {rade
had fair supplies which enabled it to
practieally keep out of the market for
a lone time. while Drazilian port sto ks
were |ril’nw up to huge dimensions.

Theso condifions have sinee then under-
the trade
of '

now no supplics toos el i an
at Brazilian <hipping ports

cone a complete  change: has
tocks
are no long

or eNcess

WHOLESALE PRICES

Name of Article.

Cheese—

Fodder .. .. .. ..
New Make .. .. .. oo oo oo
Finest Western .. .. .. .. ..
Finest Western, white.. .. ..
Finest Western, coloured .. ..
Eastern .. .. e¢ oc s o0 oo

Eggs—

Strictly Fresh .. .. .. .. ..
Stock, No« 1w wn: e we we ww
New Laid, No.
New Laid, No.
Selccted .. .. e ae
No. 1 stock oo oi oo s
No. 1 Candled .. .
No. 2 Candled

- o

Sundries—
Potatoes, per bag .. .. .. ..
Honey, White Clover, comb ..
Honey, white extracted .. ..
Beans—
Prime ..

Best hand 'px(l\ed

GROCERIES—
Sugars—

Standard Granulated, barrels .
13 100 1Ibs. ..

‘iround, in barrels =

CURRENT.
Wholesale.
$c. $c

e oo 000 000
v +. 000 011
ve oo U 154 v 16§
we oo 000 090
i we 000 000
o .. 014} 016}
ee oo UDO 0 60
oo om 0 324 0 86
ve .. GO0 000
.. .. 000 000
.. .. 0374040
ve e 000 000
W we 000 000
e .. V00 OO0
ss 2s 100 17
e «e U102 0113
ee .. 007 v 08
e ee DOV 00U

B 60
o o b¢
. 90

5
5
: 5
D Giound, in boxes .. .. Bl
I'u\\'(_lcru(l, in barrels o . 870
" \\_m-r('d. in boxes .. . . O b 90
I'i-ie Lumps, in barrels .. . o 625
Paris Tumps in half barrels . o 6 66
Sranded  Yellows o 0C0 505
Molasses, in pumheons Moult .. N34 038
Molasses, in barrels .. e . 0 37 041
Molasses. in half barrels .. .0 10 039 043
Evaporated Apples .. X :‘ 0900 010
Raisins—
SRS S esprausies 000 015
Loose Musc .. .. +v 4e . 008 00y
lavers London. .. .. .. 000 270
Con. Cluster. . 000 800
Extra I)l'sut 00 325
il B 4 50
a, L 000 000
0 074 0 08
000 0082
083 009
0074 0 08
b s L n 08 009
runes, California 009 014
Prunes, French .. .. 008 012
l"l'.:~', in bags .. .. .. 0 05 006
Figs, new layers .. E nos 018
Bosnia Pruncs 903 0¢CY
Rice—
Standard 13, 000 365
Grade ¢, .. .. . 000 365
Patna, per 100 lbs, .. .. .. oo 385 4170
Pot Barley, bag 98 Ibs. . uvoiood
Pearl Barley, per 1b, .. e © 04§ 0 08
Faprocis pearl,  per b, L. 0064007
Seed Tapioca . § ¥ L 0 063 0 07
Corn, 2 I, S 000 097
Peas, 2 Ib. tins s .12 150
Salmon, 4 dozen case .. . 11 260
Tomatoes, per dozen cans . 166 176
String beans .. .. ., .. 0w 12
Salt—
Windsor 1 1b. bags gross 1 60
Windsor 3 1b. 100 bags in brl, .. .. 8 00
Windsor § Ib. 60 bags .. L 290
Windsor 7 1b 42 bags L o 2 80
Windsor 200 1b, .. .. .. . 116
:mlrw delivered \lontrea] .1 .inué. G 9 60
ovarse deiivered M 5 bag -
Butter Salt, bag, 3:.;([)1.01“[;15 b ugs :gg‘
Butter, Nalt, bris., 280 Ibs. .. .. o 2 10
Cheese Salt, bags 200 1bs ' i 1 56
Cheese Salt, bris., 280 Ihs, , 210
Coffees
Seal brand, 2 1b. cans
Do. 1 1b. cans .. n O :g
Old Government—Java.. .. .. .. .. 031
Pure Mocho .. 3 R 0
rure Maracaibo .. . N 018
ure Jamaica .. N Lo
Pure Santos .. o HEA
Fancy Rio .. o e
Pure Rio .. R 2}:

WHOLES

Nam

Teas—

Young Hysons
Young Hyson:
Japans .. ..
Congou .. ..
Ceylon .. ..
In

HARDWAI

Antimony ..
Tin, Block, L
Tin, Block, Si
Tin, Strips, |
Copper, Ingot,

Cut Nail Sc

Base price, p
- 40d, 50d, 6
Extras—over a
Coil Chain—N

[T CPOTIR - AT e e e

Coil Chain

Galvanized §

100 1b. box, 1
Bright, 1% t

Galvanized [

Queen’s tead,
Comet, do., ¢

Iron Horse |

No. 2 and lar
No. 1 and sm
Bar Iron per
Am. Sheet Ste
Am. Sheet Ste
Am. Sheet St
Am. Sheet Ste
Am. Sheet Ste
Am. Bheet Ste
Boiler plates,
Boiler plates,
Hoop Iron, ba:
Band Canadian
base of Banc

Canada Plate

Full polish

Ordinary, 52 sl
Ordinary, 60 s
Ordinary, 75 s
Black Iron Pip

Per 100 feet

Steel Cast per
Steel, Spring,

8teel, Tire, 100
Steel, Sleigh st
Bteel, Toe Calk
, Machiner
Bteel, Harrow °

Tin Plates—

1C Coke, 14 x
1C Charcoal, 1
1X Charcoal ..
Terne Plate 1C
Russian Sheet
Lion & Crown
22 and 24-gaug
26 gauge ..
Lead: Pig, pe,
Sheet ..

Shot, 100 1bs.,
Lead Pipe, per
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WHOLESALE PRICES CURRENT

Name of Article.

Wholesale.

Teas—

Young Hysons, ccmmon .. ..
Young Hysona, best grade.
Japans .. o o o
Congou .. .. .. ..o ut e we a. e
Ceylon .. .. ..

In

se ee ss se e

HARDWARE—

Antimony .. .. o e
Tin, Block, L. and E per lb h

’I‘in B]ock Straits, per lb.
Tm, Stnps, per 1b.
Copper,

Ingot, per 1b.

Cut Nail Schedule—

Base price, per keg .. .. .
40d, 50d, 60d and 70d, Nalll "
Extras—oxer and above 30d
Coil Chain—No. 6 .. .
No. 5 .. ..
No. 4 ..
No. 8 .o vt ve vr e ue
% inch., ..
6-16 inch.. .. ., .,
% inch .. ..
7-16 inch
Coil Chain No. 1
916 .. .. .. .. ..
78 and 1 inch ., .,

Galvanized Staples—

100 1b. box,

1% to 1
Bright, 11 U %

to 134
Galvanized Iron—

Queen’s Head, or equal auy,
Comet, do., 28 gaulg .g ge %

Iron Horse Shoes—

No. 2 and larger

No. 1 and smaller.. .. ., .. .. :.
Bar Iron per 100 lbs. ., o8 @8 aw
Am. Sheet Steel, 6 ft. x 2% ft., 18
Am. Sheet Steel, 6 ft. x 2% ft., 20
Am. Sheet Steel, 6 ft. x 2% ft.,, 22
Am. Sheet Steel, 6 ft. x 2% ft., 24
Am. Sheet Steel, 6 ft, x 2l ft., 26
Am. Sheet bteel 6 ft. x 2% ft,, 28

Boiler plates, iron, % inch ., .,
Boiler plates, mm 8-16 inch .
Hoop Iron, base ror 2 in. and larger
Band Canadian 1 to 6 in., 30c; over

base of Band Iron, sumller size .

Canada Plates—

Full polish MO CET
Ordinary, 52 sheets .. ..
Ordinary, 60 sheets .. ., .. ..
Ordinary, 756 sheetg . o
Black Iron Pipe, 14 mch - o oo
% inch .. .. ., ..
% inch .. ..
% inch .. .. ..
1 inch .
1Y% inch .. .. .
126 inchi o o v
2 inch .. .,

Per 100 feet net.—

2 inch .
Black Dinmond A

Steel Cast per Ib.,
Steel, Spring, 100
Steel, Tire, 100 lbs
Steel, Sleigh shoe,
Bteel, Toe Calk
Steel, Machinery .. .,
Bteel, Harrow Tooth

100 Ibs.

Tin Plates—

1C Coke, 14 x 20 .. .. ..
1C Charcoal, 14 x 20 % .
1X Charcoal .. .
Terne Plate 1C, 20 x 28 5@
Russian Sheet Iron .
Lion & Crown, tinned sheets oo
22 and 24-gauge, case lots ..
26 gauge

Lead: Pig;. per 100 lbs. e 5
Sheet . s W4 ieie, e soly Vel a6
Shot, 100 ]bq 750 less 25 per cent,.

Lead Pipe, per 100 1bs. .. .. .. ..
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THE

LLondon Directory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a

complete commercial guide to London

and its suburbs the Directory contains

lists of
EXPORT MERCHANTS,

with the goods they ship, and the Colon-

ial and Foreign Markets they supply:

STEAMSHIP LINES

the Ports to which they
approximate

arranged under
sail. and indicating the

sail'ngs;

PROVINCIAL TRADE NOTICES

Merchants,
towns
United

of leading Manufacturers,

ete.,, in the principal provincial
and industrial centres of the

Ningdom.

of the current edition will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

A copy

Agencies can adver-

or larger

Dealers seeking
tise their trade cards for £1,
advertisements from £3

The London Directory Co., Ltd.

25 ABCHURCH LANF,
London., E.C. Eng.

Some stress has been laid on the faet
that the marketing of the mild
crops will interfere with the DHull  man
Jrazilians, but as a mat-
market' ng of

coffee

ocuvres of the
ter of fact we find the
mild coffees going on readily at advanc-
instead of causing any pres
sure on the market.

Washed Central Americans in forme:
years sold at 5 to 10 cents per lb. above
.Hw price of Brazil coffee. They can
now he obtained at from 1 to 2 cents per
Ib. above Braz'ls of similar grades. One
reason for this is that speculators con
fine themselves exclusively to Brazil cof
fees.  Another reason is that mild cof-
fees were replaced by Santos coffee in a
good many instances during recent years
when the Santos bean was of good size
sweet in the cup and considerably lower
in price. This year’'s crop of Santos
coffee, however. consists mostly of poor
cup quality, and milds are com'ng back

ing prices

into general favour again.

The present crop of mild coffees is es-
timated at 41 which will
probably all be wanted for consump-

tion.

million bags.

MamHl

WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.

Zinc— $§c. Sc
Spelter, per 100 1bs, .. .. .. .. .. 6 26
Sheet zinc .. .. .. .0 w0 . . 000 776

Black Sheet lron, per 100 lbs.—
10 to 12 gauge ..
14 to 16 gauge .. ..
18 to 20 gauge .. ..
22 to 24 gauge ..

26 gauge .. we e saE o o o
28 gauge .. .. .. .. et et we .. .. 000

cocco

8888
KEKNKRNEN
&

10
Wire— Per 100 lbl.
Plain Galvanized, No. 4.. .. .. ., . 27
o do No. 5.. . 2 73
do do No. 6, 2 68
do do No. 9.. 228
do do No. 10 278
do do No. 11 278
do do No. 12. .. . . 288
do do No. 18 . . 3 48
do do No. 14. .. . 0 50
do do No. 15 . 0 00
do do No. 16 2 30
Barbed Wire, Montreal. .. .. .. .. ¢ hQ
8Spring Wire, per 100, 1.25 .. 0 00

Net extra—

Iron and Steel Wire, plain, 6to9 .. 285 base
ROPE—

Sisal, base .. o .o
do 7-16 and up %
do 3% iis
do 3-16 oo ueec @
7~16 und larger o

N Y% to 5-16 5 e
Lath yarn .. ., . .° e W e

WIRE NAILS—

2d extra .. .. - 0 oo
2d f extra .. . 0 00
3d extra .. . 0 00
4d and 5d extra o 0 00
6d and 7d extra .. va 0 00
8d and 9d extra . 0 00
10d and 12d extra . 0 00
16d and 20d extra . 0 00
20d and 60d extra S v e W 0 00
BaBE! oo ww e e sw e we e g0 we 2 B0 Base
BUILDING PAPER—
Dry Sheeting, roll .. .. 80
Tarred Sheeting, roll 40
HIDES—
Montreal Green Ihdes—
Montreal, No. 1 . « 0
Montreal, No. 2 e we W 0% g}‘:
Montreal, No. 3 .. . 000 011
Tanners pay $1 extra rur aorted cur-
ed and inspected .. o s
Sheepskins 5 . 000
Clips .. .
Spring . lmbskms . 000 000
Lambskins .. 0(0 110
Calfskins, No. 1 000 038
do No. 2 .. 000 011
Horse Hides .. 176 2 50
Tallow rendered 006 006}
LEATHER—
No. 1 B. A. Sole .. .. .. 24 025
No. 2 B. A. Sole . — 23 0 24
Slaughter, No. 1 .. e 26 0 27
Light, medium and hmvy v 30 0 81
Light, No. - s o s e 256 0 26
BATHENS oo owios: we ww v e o8 s 30 0 34
Upper, heavy .. e g e 38 0 40

Upper, light
Grained Upper..
Scotch Grain ..
Kip Skins, French
English ars
Canada Kid
Hemlock “alf
Hemlock, light
French Calf .. s
Splits, light and medmm -
Splits, heavy ¥ B o
Splits, small ..
Leather Board,
Enamelled Cow,
Pebble Grain
Glove Grain ..
Box Calf .. ..
Brush (Cow) Kld
Buff .. . 59
Russetts, hght
Russetts, heavy
Russetts, No. 2 ..
Russets’ Saddlers’,
Imt. French Calf
English Oak, 1b.
Dongola, extra
Dongola, No. 1
Dougola., ordinary
Coloured Pebbles
Coloured Calf

( '.:A-n;u'l‘;l
per ft,

dozen..
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WIHOLESALE PRICES CURRENT.

Name of Article.

th LANADIA\I JOURNAL OF

COMMERCE.

LUMBER—

S inch Pine (lace Measure) ..

4 inch Spruce (Board Measure) ..

L Inch Pine (3oard Measure)

L Inch Spruce (Board Measure)

1 Inch Spruce (r'. and G.) ..
1 Inch Pine (T. and G.) ..

2x3, $x3, and 3x4 Spruce (B.M

2x3, $x3, and $x4 Pine (B.M.)
1% Spruce, Rooting (B.M.) ..

1Y Spruce, Ilooring (B.M.) ..

Lty Spruce (1. and G.) .. ..
L% Pine (T. and G.) .

1 Pine (l.. and G.), (V lB)
Laths (per 1,000) oo s sen

MATCHES—

Feligraph; CUSe wi v o we ow
Felophiione,. €ase . we e aw we

Piger, (088 s ww se wn wn we
Kitige dadwdrd o o0 59 s w6
Head Light .. .. ..
tugle larior 2008 .. ..
Slalily, 200080 55 o e @ ww

dos, B o s e e e we
Little (GOMEt n sp oy v wa

O1LS

Cod Ol ee vr vr v v oo ae
5. k. Pale Seal
Straw Scal . iy gum  mim ik e
Cod Liver Oil, NHd. . . ..
Cod  laver Oil, Norwegian .,

Cod Liver Gil, Norway Process

Castor Oil .. . .
Castor Oil, Larrcls ..

Lavd Ol s w0 we me mer we @
Linsced, raw .. .. .. .0 el .
Linsced, boiled .. oo .0 o0 os
Olive, PUre .. ec oo oo oo oo
Olive, extra, ql., per case ..
Turpentine, nett .. .. <. o

Wood Alcohol, per gallon

PETROLEUM—

Acme I'rime White, per gal.
Acme \ater White, per gal.
Astral, per gal. .. .. o0 oo ..
Benzine, per gal. .. o0 oo oo

Gasoline, per gal, oo oo oo oo

GLASS—

First break, b0 feet .. .. o

Second Break, 100 feet .. .. ..

100 teet .. .. .
100 feet’ .. ..

I'irst Breal
Second 13
Third Bres T .
Fourth l!u.ll\ e wE (o8 e W

PAINTS, &c.—

L.ead, pure, 50 to 100 1bs. kegs ..

Do. No. 1 .. .. « es es
Do. No. 2
Do. No. 3
Pure Mixed,
Whree lead,
Red lead .. .. .. ¢. oo oo
Venetian Red, English .. ..
Yellow Ochre, lrench .. ..

Whiting, ordinary .. .. .. ..

Winung, Guilders ca oo
W hiting, l'aris (.ndcrs

English  Cement, cask .. ..
Belgian Cement .. .. .. ..
German Cement .. .. .. ..
United States Cement .. ..
Iire Bricks, per 1,000 .. ..
Fire Clay, 200 1b. pkgs .. ..
Rosin 280 lbs., gross.. .. ..

Glue—

Domestic Broken Sheet .
French Casks .. .. .. .. .
French, barrels .. . .

Amerlcan White, hnrrels
Coopers’ Glue .. .. ..

Brunswick Green .. .. ..
French Imperial Green .

No. 1 Furniture Varnish, per gnl
a Furniture Varnish, per- gal.

Brown Japan .. .. .. .. ..
Black Japan .. .. o5 e e
Orange Shellac, No 1
Orange Shellac, pure o
White Shellac .. us
Putty, bulk, 100 ]b bnrrvls

Putty, in bladders .. .. .. ..
Kalsmnino, 5 Ib. pkgs. .. ..
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SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
Nore o -

Application for entry must, be made in
person by the applicant at a Dominion
lands Agencey or Sub-ageney for the dis-
trict in which the land is situate. En
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother o
gister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each yvear for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solelv by him. not less than eighty (80
acres in extent. in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this reqnirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himseif
must notify the Agent for the district
of such intention

W. W. CORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

With  regard  to the  prospective
statistical position ot coffecwe are
of the opinion  that  the fiscal  year
will wind upowith a world™s  vis-
ible supply of about the sime
amount as existed at its  beginning
We arrive at this conclusion in the fol
lowing manner

The world’s visible supply on Ieb. 1Ist
13.160.000: into sight movement el
1st to June 30th: receipts at Rio and
Santos, 17000005 arrivals in Europe and
the United States all other kinds, 2,700.
000;  total 17,560,000, Withdrawals
from port stocks in  Furope and  the
United States Feb. 1st to June 30th, 6.-
500.000; which would leave the world's
visible supply, July 1st. 1912, at 11,060,
000; but during 1912-13 we expeet  to
witness a considerable reduction in the
world’s visible supply. starting in with
a visible supply of 11.000.800.  Tn ac-
cordance with the Jatest estimates the
Rio and Santos crop will he about 10.-
000.000. and crops of all other kinds of
£.750.000: total 25.750.000. of which con-
sumption will require at least 1614 mil-

lion bags, leaving a world's visible sup-
ply on .July 1st, 1913 of only 9.250.000

baes, f not less.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Paris Green, f.o.b. Montreal—

Brls. 600 lbs. .. ..

100 1b. lots Druams, 50 Ibs. -

100 1b. lots Pkgs., 1 lb.. ..
100 1b. lots Tins, 1 lb. ..
Arsenic, kegs (300 1bs.) .. ..

WOOL—

Canadian Washed Ileece .. ..
North-West .. .. .. <o oo
Buenos AYres .. .. se oo oo
Natal, greasy .. oo oo oo oo
Cape, gredasy .. <. oo oo oo
Australian, gnasy w e ee e

WINES, LIQUORS, ETC.—
Ale—
English gts. .. .. ..

English, pts. .. ..
Canadian, pts. ....

Porter—

Dublin Stout, qts. .. «c oo oo
Dublin Stout, pts. «. oo oo oo
Canadian Stout, pts. .. .. ..
Lager Beer, U.S. .. .c oo oo
Lager, Canadian .. .. <o oo oo

Spirits, (Canadian—per gal.—
Alcohol, 66, O.P. <o oo ae oo
Spirits, 80, O.P. o ec oo oo
Spirits, .15, U.Pe ve es oo oo

Club Rye, U.P. cv ev a0 oo
Rye Whiskey, ord., gal. .. ..

Ports—

Tarragona .. .. «s oo oo oo
OpOrto8 .. .. «o oo se oo oo

Sherries—

Diez Hermanos .. .. e+ s oo
Other Brands .. .. < oo

Clarets—

Medoe .. .. e ee ee ee ee
St. Julien .. <. o0 er er e

Champagnes—

Piper Heidsieck .. oo oo oo
Cardinal & Cie .. «o oo oo oo
Brandies—

Richard, gal. ..

.o

oo

Richard 20 years ﬂ.ute 12 qtl‘ in cue
Richard, Medecinal .. «. <o oo oo oo

Richard V.S
Richard, V

0.P., 12 qts. ..
. 12 qta. .. .o

Scotch Whiskey—

Bullock Lade, G.L. .. <. ..
Kilmarnock .. <o oo oo oo oo
Usher's O.V.G. o o oo oo
Dewars .. .. FEETERT
Mitchells (;lenogle 12 qts:, e

do Special Reserve 12 qts,

do Extra Special, 12 qts...

do Finest Old Scotch, 12 qts.

Irish Whiskey—

Mitchell Cruiskeen Lawn.. ..
Power’s gts. .. ..
Jameson’s, QtS. .. ¢ o0 oo oo
Bushmill’s .. .. .. oo oo oo
Burke’s .. ..

Angostura Bltters, per 2 doz.

Gin—

Canadian green, €ase8 .. .. <.

London DIy .. «c o oo oo oo
Plymouth .. .. .. .. .. .. ..
Ginger Ale, Belmst doz. ..
Soda Water, |mp0rts doz. ..
Apollinaris, 60 qts. .. .. ..

ee se oo
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Canadian Insu

Name

British Ameri
Canada Life
Confederation
Western Assur
Guarantee Co.

BRITISH AN
Quotations on

Divide

12s. per
12s. per
Gs.

17%

6

11s.

28

124%

10

10

16 2-8

6s 6d per

17s 6d pe:
110

20

10

76 2-8

174

128, per sh
10 2-8
18%

18

60
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We can Interest You.

CHICAGO,

WE MAKE HIGH GRADE FAMILY

Sewing
Machines -

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.

Foley& Williams Mfg, Co.

FACTORY & GENERAL OFFICE:
ILLINOIS.

&5~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.
Address all Correspondence to
Chicago. Tllinois.
Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Feb, 21, 1912, SECURITIES, iﬁol!)ldoll:)
€D.
No. Last Share Amount Canada British Columbia, Clo'g Price
Name of Company. Shares | Dividend | por vaine, |Paid per quotations W17, 4% p.c. .. T e
per year. Share per ct. w4l, 3 p.c. . . 85 86
Cnnﬂda 4 per LenL Ionn 1910 . 90 .o
British American Fire and Marine ..| 15,000 |34—6 mos. 360 350 97 ;Ius%er bLlfm‘ 'loan, 18w L ”f ’“
Canada Life .. ee ee ee oo eo| 2,600 | 4—6 mos. 400 400 160 216 p.c. loan, 1047.. .. uv we =] 78 19
Confederation Life. . ee e «o| 10,000 |74—6 mos. 100 10 b Manitoba 1910, 5 p.c. oo vofrees e
Western Assurance .. .. .. .. .. .o| 25000 | 5—6 mos. 40 20 80 i ottt
Guarantee Co. of North America ...| 13,872 | 2—8 mos. 50 50 160
S Shares RAILWAY & OTHER STOCKS
BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Feb. 10, 1912 100 Atlantic & Nt. West 5 p.c. gun.
1st M. Bonds .. .. . 111 118
10 Buffalo & Lake Huron £10 lhr 124 | 12§
. . do. 5% p.c. bonds .. . 184 187
Shares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds. Int.
Lguar by GoWt, i ie w5 s sd
“anadian Pacific, 100 o ae o0
260,000  12s. per sh. Alliance ASSUF... .o eo w0 . e 20 215 11} 11 Do. ]o pcub%ndss ce es ee ee ?g;’ ?fg,
Do. 4 p.c. deb. stock.. .. ..| 108 1
460,000  12s. per sh. Do. (NeW) v ve we ee en oo oo 1 1 184 184 Do 4 p.c. pref. stock . . | 100k 104
220,000  Gs. Atlas Fire & Life. .. .. oo o0 .. 10 248 51 61 Algoma 5 p.c. bonds .. .. .. ..| 110 | 112
100,000 17% British Law Fire, Life .. .o .. .. 10 1 4 43 Gl'lﬂr;d Trunk, Georgian Bay, &ec.
206,000 75 Commercial Union .. .. .0 .o .. 10 1 19 20 A I
5 ¥ i 100 Grand Trunk of Can. ord. stock| 24 2
100,000  1ls. Employers’ Liability .. .. .. .. 10 ] 144 154 200 Zad eqtip, mi: bl 6 pic o lll. “.‘
10,000 28 Equity & Law .. .. .. .. .. .. 100 6 274 284 100 1st pref. stock, b pc e+« 109 | 110
y : 100 2nd pref. stock sn N e W 99
179,996  12% Gen. Accident, Fire & Life .. .. 3 1% 13 2 100 3rd pref. stock.. .. A 56
one : & 100 5 p.c. perp. deb. stock.. o 2
10,000 10 General Life .. .. .. «¢ oo oo o« 100 1 7% 73 100 4 p.c. perp. deb. stock.. o .}0:
Quardisn’ i e oo w5 6w ws s ws 10 1 10 10 100 Great Western shares, 5 p.c. 124
20,000 10 s 100 M. of Canada Stg. 1st M., 5 p.c. .
67,000 1628 Indemnity Mar. .. .. .. .. .. .. 15 ] 2 ug 100 Montreal & Champlain 5 p.c. 1st
mtg. bonds .
160,000 6s 6d per sh.  Law Union & Rock. .. .. .. .. 10 1% 63 53 Nor. of Canada, 4 p.c. deb. stbock ......
Legal I RABD 33 %5 55 58 w5 o . 16 | 100 Queboc Cent, 5 p.c. 1st inc. bds.|...
100,000 .. egal Insur L 13-16 16-16 G. & B., 4 p.c. bds., 1st mtg. o
20,000 17s6d persh. Legal & General Life .. .. .. .. 80 ] 164 174 100 Well Crev & Bruce, 7 p.c. bds.

? ‘ I1st mortg. .. .. .. .. .. ..feee... o
246,602 110 Liverpool, London & Globs. .. .. 10 1 224 23 100 St. Law. & Ott. 4 p.c. bonds ..|......
36,862 20 London .. woi oo an cew iw s e 26 12% b2 b4
106,650 36 London & Lancashire Fire. .. .. 25 2% 284 294 Municipal Loans.

Lond d Lan Life .. .. 5- -
20,000 15 ii nion an cashire o 2: 1 2 15-16 8116 .’llg glty of Lon., Ont., 1st prf. 5 p.c.
! h arine .. .. .. o0 oo se 0o el oo 15 88 39 ity of Monlreal, stg., 5 .
40,000  40s. per sl ) 100 Gity of Ottawa, red, 1013, 414 pe.| " *
50,000 6 Merchants’ M. L.. .. .. «. .. .. 10 2% 34 84 100 City of uebec, 8 p.c., 1987 ..
redeem,"'1928, 4 s, we_ we
110,000  40s per sh. North British & Mercantile .. .. 25 0% 83} 104 100 City of ‘Toronto, 4 cp.e. 192228
Northerm .. o o o ws iao s ws 00 A0 1 8% p.ec., 1029 .. oo oo
800,000 40 83 8} 5 P.C. gen. com. deb 1919-’)
4,000 80s Norwich Unifon Fire .. .. .. s 26 294 304 p.c. stg. bonds.. .
) 100 City of Winnipeg deb. 1014 5 c.
88,776 35 Phoenix .. w oe W8 48 * 60 314 321 Deb. script., 1907, .8 p.c. ..p..
100,000 50 Railway Passen... .. .. .. .. .. 10
689,2202 10 Royal EXC... «. ee ec oo oo s oe 8t. 100 214 218 Miscellaneous Companies.
204,468 7628 Royal Insurance .. .. .. .. .. .. 10 1% . 254 264 100 Canada Compl{ se oo so oo oo] 26 27
Scot. Union & Nal. “A” .. .. .. 20 1 100 Canada North-West Land Co. ..|.. ...[......
264,885 17} 34 31 100 Hudson Bay .. .. .. .. .. .. .| 110 |'112
240,000  12s. per sh. Sun FIre .. ¢ ec o oo oo 50 ae 10 10 184 183
48,000 1028 Bun Life: .v oo an e ws o an s 10 7% 22 23 Banks
100,000 18% Thames & Mer. Marime .. .. .. .. 20 2 . Bank of England .. 247 | 282
6,400 18 Union Mar., Life .. .. .. .. o0 .. 20 215 London County and Westminster ...| 203 | 203
- £ Bank of British North America ...| %3} T4}
111,814 50 Yorkshire Fire & Life .. oo e 5 % 5 54 Bank of Montreal .. ael we
Canadian Bank of Commerce o 0| £22 28
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North American Life Assurance Co.

““SOLID AS THE CONTINENT.” Tha '

JOHN L. BLAIKIE || 2 191 1& L. GOLDMAN, HEAD

President. \

A.lA, F.CA.,
2011d TOTAL CASH INCOME .. .. .. .. .. .. .. $2,205,176.98 || Managing Director. Cap'tal and
DU / e

Continent 3 i GURNEY, | TOTAL ASSETS ..o o v o vn e e 12,315,}07-57 W. B. TAYLOR, Total Insur
J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00 ‘ B.A. LLB., Paid Poticy]

Vice Presidens. || pAYMENT TO POLICYHOLDERS.. .. .. .. ~ 988,313.49 Secretary. Mo

HOME OFFICE, - - TORONTO.

T P e R e e ) H. RUSSEI

Life Insurance
/ T”E ? Salesmen WANTED . —Commercial Travellers for

PRUDENTIAL
HAS THE ; - : :

J a profitable sideline required by all
STRENG:_:;FW cquipped with Prudential policies have a good P

5; e v o start on the road to success. We would

4 !',/ p like to hear from men who contemplate en- )
terimg the 1fe insurance field. in confidence, A.B.C., P.0. Box 576,

busimess men; mo samples. Address,

Write to-day ‘about an Agency.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorpornted as a Stock Company by the State of New Jersey.

FORREST F. DRYDEN, President Home Office, NEWARK, N.J.

Montreal.

PERPETUAL CALENDAR

1912
" Mon Tue Wed Thu Fri

FEBRURRY

17
24
29 30 31

Jan., Mar., May, July. Aug., Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Days.




THE CANADIAN JOURNAL OF COMMERCE.

INSURANCE. INSURANCE.
CO' BRITISH ATIERICA Asturtnge Sompans

Tha Fadaral I_i[e Agg:l:‘:‘"cvs HEAD OFFICE .. .. .. .. T0RONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
AN HEAD OFFICE, . i HAMILTON, CANADA. R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
L F.CA., Robert Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Director. Capital and Assets .. .. .. .. .. .. .. .. .. $ 4,806,443.08 Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
YLOR, Total Insurance in force .. .. .. .. .. .. .. 22,309,929.42 Morrow; Augustus Myers; Frederic Nicholls; James Kerr
A. LL.B., Paid Policyholders in 1910 .. .. .. .. .. .. 339,897. 07 Osborne; Sir Henry M. Pellatt; E. R. Wood.

ecretary. e ) 7 X ,
MOST DESIRABLE POLICY CONTRACTS. W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

I CAPITAL .. .. . o o er e ve e e or .. $1,400,000.00
TO. : DEXTER, ' | ASSETS.. .. .. . .. 2,022,170.18

President and Managing Director. | ;ncopg paATD SINCE ORGANIZATION .. .. 33,620,764.61

———) H. RUSSELL POPHAM,
Manager Montreal District. LIFE INSURANCE CO., Portiand, Me.

u“'“" MUTUA FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,208,576.
All policies issued with Annual Dividends on payment of second

lers for |: year’s annual premium.
e e Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

d by al Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

savem | Best .. . Metropolitan Life Insurance

(BTOCK
Box 576, Do not place your insurance Company, of New York. o,
ASSBLS .. - - iiiieciceiieticnsceccaese $318,000,000

. Policies in Force on December 3ist,
all about the Guaranteed 191 Qi-swssvvsmmmensmssessmsnssanensne . | 1,888,064

Investment Plan offered by In 1910 it issued in Canada insuran-

policy until you have learned

$ 26,564,000

. It has deposited with the Dominion
The Manufacturers Life Insurance Comnanv Govarnment sxcluslvaly-Tor Can.

Head Office, - TORONTO. ’ adians more than............... $ 9,500,000
There are over 414,000 Canadians insured in the

METR

THE CANADIAN

i
Subscription

Order Form Journal Of Commerce Order Form

Subscription

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL O COMMERCLE” being forwarded every week to any part
' of Canada, United States, etc.

To THE JOURNAL OF COMMERCE,

18 HospiTaAL STREET, M ONTREAL.

Please send me the “ JouRNAL oF COMMERCE,"” for one year, commencing

... for which 1 agree to pay $3.00 on demand.

Name

Address ..
Date. ...

NOTE.—8ubseribess may change the addres to which they desire the ' Journal of Commmerce * to be sent as often as they wish.
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The London & Lancashire Life &
General Assurance Association, Ld. :

OFFERS LIBERAL CONTRACTS |
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT |
CONNECTION. | |
We particularly desire Representa-
tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex. Bissett, S"ENA01 "R |

| Ehve
- 3

Canada Branch: Head Office, Montreal.

LIVERPOOL

AMND

LONDON

| Waterloo Mutual Fire Ins. Co.

Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 318t Dec., '910

............ $705,926.07

Policies in force in Western Ontario over 30,372.00

| wM. BNIDER,
‘ President.

Frank Haight, | T. L. Armstrong,

Manager.

GEO. DIEBEL,

Vice-President.

GONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACCUMULATION
POLICIES.
GUARANTEED
Extended Term Insurance.
Cash Vilue Cash Loans.
Paid-up Policy.
Montreal Office :
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager.
J. P. MACKAY .. .. .. Cashfier

A. P. RAYMOND,
Gen. Agent, French Department.

¢

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal. within easy
reach by two railroads (general and suburban service, at fre-
guent intervals day and night in 40 minutes); also by water.

I'lie current between the mainland and one of the islands
is caused by a fall of several fect from the TLake of Two

Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one fourth of an acre.  The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturcsque. and as it is more or less pre-
served by the owner. there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-

FOR

SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce.”

ing and shelter for vachts and small boats on the property. Montreal.
. C
“ Proudfit” WESTERN Acsg:'l:::\r.s

LOOSE-LEAF

BINDERS

Looks like a bound
book.

Sheets easily inserted
or removed. Unlimited
expansion.

Easy to operate.
Guide bands made of
especiallytempered steel,
will not break, cannot
crack or become rough.

“ Proudfit” Binders
pay for themselves in
time saved alone.

Business Systems Limited

62 SPADINA AVE. TORONTO

FIRE AND MARINE.

Assets -

Head oOffice. - Toronto, Ont.

Hon. Geo. A. Cox, President; W.

Incorporated 1851

W . B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, -

Manager.

$ 3,213 438.28
Losses paid since organization —  54,069,727,16

R. Brock, Vice-President;

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
capital Fully Subscribed.............coiviiiininnnan. $14,760,000
Life Funds and Special Trust Funds.................... 63,596,000
Total Annual Income, exceeds....... ez vvv.. 36,000,000
Total Assets exceed..............ce0nee «... 111,000,000
Deposit with Dominion Government..........ccoveenens 1,269,327

Commercial Union Building,

Head Office Canadian Branch :“%g;" 55 st jaMEs st, = Montreal.
Applications for Agencies solicited in unrepresented districta.
W. 8. JOPLING, Supt. of Agenclti. J. McGREGOR, Mgr. Can. Branch.
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