
FILE WORKS.
Established 1863 Incorporated 1896,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&J-L Barnett Co.
PHILADELPHIA, Pa.

Owned and Operated by Nicholson File Co.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Ow
Proceed for Manufacturing Steel.

Ci H ■e

factory:-
32 Humberside Ave., 506 Lumsden Bldg. 
West Toronto. Toronto, Can.

OFFICE :

WOOL.

Erasme dossin,
VERVIER5, (Belgium)

8PECIALITY OF

Wools and Nolls
FOB

Clothing, Felting, Flannele 
and Hatting.

Good Agents Wanted.

The Home Life
Association of Canada

McIntyre son & co.
Limited.

. . IMPORTERS OF .. Head
Office . . Home Life Bldg..Toronto

DRY GOODS
Dress Goods. Silks, Linens, Small 

Wares, Trefousae Kid Gloves, 
Rouillon Kid Gloves.

Capital and Assets $ 1,400 000

II. POLLMAN EVANS. President.
13 Victoria Sq

MONTREAL. J. K. McCUTCHEON. Man. Director.

A. J. WALKER, A.C-A., Secretary.

ETAIL Merchants who wish to keep 
abreast of the times and have a

SWEET
CAPorai

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian «journal of Commerce, 
ket Reports in the Journal are unequal
led for comprehensiveness and correct-

ihe Har

ness of detail. 
business men can afford to do without 
it. Published EVERY FRIDAY, 
scriptions to all parts of Canada, $3.00
year.

No Merchants or other

1ERSub-
a

CigarettesAddress,

CANADIAN JOURNAL of COMMERCE.
STANDARD

OP THEMontreal.
WORLD

UNION 
ASSURANCE SOCIETY

Distinctive Qualities

or

North Star,Crescent 
and Pearl Batting

Li m ited
(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T. L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Maneger

Agencies throughout the Dominion.

Purity 
Brightness 
Loftiness

He Deed Sleek, oily intends net 
—yellow fillings of short 
«tapis. Not even in lowest grsdes. 
Three gmdee—Three pries» end hr 
the hew for the price.

IF 1

1 2‘81
I

Z-

hi
m

tëfü
y

X’

In£1

I V k’/ir
g; \

111311 S3

~ FTHAti©Er AtiD IfcisURftHt&EJteVtEW?
Vol. 74. No 9 M. S. FOLEY

Editor and Proprietot.MONTREAL. FRIDAY, MARCH 1, 1913.New Series.
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The Banker Montreal The Bank of British
North America

TheThe Molsons Bank
o1incorporated by Act of Parliament 1855. 

HEAD OFFICE: MONTREAL.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (all paid-up) $ 15,413,000 00 CaPital Paid-up 
15,000,000.00 Rei>t 

Undivided Pi oflts. 1,855,185.36
HEAD OFFICE : MONTREAL,

Estab. 183C. Ineor. by Royal Charter in 1840. Paid-up
Capital Paid-up. 
Reserve Fund....

$4,000,000
4,600,000

$4,866,666.66
2,652,333 33 Rest,

Rest HEACHEAD OFFICE, 4 tiracechurch St., London, E.C. 
A. U. Wallis, Secretary. XV. S. Goldby, M?\ BOARD OF DIRECTORS:. £

Win. Molson Macpherson
S. H. Ewing.............
W. M. Ramsay,
Geo. E. Drummond,

President 
Vice-President 

H. Markland Molsun, 
Chas. B. Gordon.

Sir Edmunc
COURT OF DIRECTORS:

•I 11 11 'I U. H. Oljn,
J. J. Cater, E. A. Hoare,
J.H.M. Campbell H.J.B.Kendall,
H. Stikeuian, Gen. Alan.

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, Insp. O. R. Rowley, Insp. Hr. 

Returns.—E. Stonham, J. H. Gillard,
Hail, Winnipeg, Assistant Inspectors.

BOARD OF DIREf TORS:
Rt. Hon. Lord Stralhconu and Mount Royal, 

G.C.M.G., G.C. V.O., Honorary President.
R. B. Angus, Esq., President.

Sir Edward Clousion, Bart., Vice-President.
E. B. Greenshields, Esq.
Sir William Macdonald,
James Ross, Esq.
Hon. Robert Mackay,
Sir Thos. Sliaughnessv,

K.C.V.O.

F. Lubbock,
C. W.Tomkinson,
G. D. Wliatman, 

H. B. Mackenzie, 4

Z. A. Lash, 
Hon. Geo. A 
John Hoekin, 

LL.D.
J.w.Fiavelle, 
A. Kingman, 
Sir Lyman M 
Hon. W. C. E 

ALEX AN 
JOHN AI

D. McNicoli.
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. at 
Branches; W. H. Draper, Inspector.

E. \V. Waud, J. H. Campbell, H. A. Harris 
Assistant Inspectors.

David Motrice,
C. It. llosmer,
Alfred Baumgai ten,

V. Meredith, Esq.

A. S.
LIST OF BRANCHES:

ONT Alt. O—Corn.
II.

ALBERTA.BRANCHES IN CANADA:
J. Elinsly, Manager Montreal Branch. Calgary, 

Cainrosv, 
Diamond City, 
Edmonton, 
Lethbridge,

KiUgetovvn,
Sirncoe,
Smith's Falls,
St. Alary's,
St. Thomas,

East End Branch, 
Tees water,
Toronto,
" Queen St. West Br. 
Trenton,

W aterloo,
W est Toronto, 
M'iiiiamsburg,
W oodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi, 
Drummondville, 
Fraserville & Riv. du 

Loup Station, 
Knowlton,
Lachine Locks,
Montreal,
“ St. James St.
’* Alarket and Har

bour Branch.
“ St. Henri Branch,
'• St. Catherine St. Br.
“ St. Lawrence Blvd.Br. 
“ Alaisonneuve Branch 
“ Cote des Neiges,
“ Cote St. Paul Br. 

PicrrevilJe,
Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Flavie Station,
St. Ours,
Ste. Therese de Biain- 

ville, Que., 
Victoriaville,
Waterloo,

GREAT BRITAIN & COLONIES. 
London, Liverpool—Parr’s Bank, Ltd. 

land—Munster and Leinster Bank, 
tralia and New Zealand—The Union 
Australia, Ltd.
Bank of South Africa, Ltd.

Collections made in all paris of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular Letters issued, 
available in all parts of the world.

H. V. Meredith, General Manager. 
A. Alaenider, Chief I

Branches
United S

MONTREAL 
LONDON, En 

H. V. 
NEW YOR1 

Wm. Gr 
MEXICO C 

cisco, No. 60, 
This Bank 

Banking Bus) 
ters of Credi 
on Foreign C 
ceive for coll 
there is a ba

Agassiz, B.C. 
Aiexanue 
Ashcroft, 
Baitletord, sask. 
Belmont, Man. 
Bobcaygeon, unt. 
Buw .sland. Alia. 
Brandon, Man. 
Brantford, Ont.., 
Burden. Alta. 
Cainsvilie, out. 
t ulg ^

Nortli Battlefurd, Sask. 
North Vancouver, 1$.

” Lonsdale Ave. 
Oak River, Man. 
Ottawa, Ont.
Paynton,
Prince R 
Punnichy, Sask. 
t/uebec, P.Q.
" St. John's 

Quesnel,
Kaymore, Sask.
Reihn, Sask.
Heston, Alan.
Rosslancl. B.C.
Roslhern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Hax market Sq. 
St. .Martin s,' N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon. Sask.
Semans, Sask.
Toronto, Ont.
Toron i<
Bloor & Lansdowne 
King & Dutfcrin Sts. 
Royce Ave.
Trail, B.C.
Vancouver, B.C. 
Varennes, P.Q.
Verdun. P.Q.
Victoria. B.C.
Wakaw, Sask.
Waldron, Sask.
Weston. Ont.
West Toronto Branch 
W mnipeg,
M ynward,
Vorkton. Sask.

nspector and Superintend- 
Branches.

r.
.C.

C. Sweeny, Supi. Branches. Brit. Columbia.
W. E. Stavert, Supt. Brandies, Maritime ProT.

and Newfoundland Branches.
A. D. Braithwait, Supt. Ontario Branches.
F. J. Cockbiirn, supt. Ou
E. P. Winslow, Supt. Noi
F. J. Hunter. Inspector Ontario Branches.
D. R. Clarke. Inspector Maritime Provinces and 

Newfoundland Branches.

Sask.
upert, B.C. BRIT, t OLUAIBIA:

ehec Branches, 
rth-West Branches.

Revelstoke,
Vancouver,

“ Main Street,s Gate.Br.
B.C.

ary, Alta, 
ubeiliord, Ont. 
n, Sask. 

ingfurd, Alan. 
Davidson, Sask. 
Dawson, V ukon Dist. 
Duck Lake, Sask. 
Duncans. B.C. 
Edmonton, Alta. 
Estevan. Sask.
1 «melon t ails, Ont. 
Tort George, B.C. 
Forward, sask. 
Fredericton, N.B. 
Gin

Fa MANITOBA.
BRANCHES IN CANADA W nmipeg,

“ Portage Ave.Alliston, Ont. 
Almonte, Out. 
Aurora, Out. 
Belleville, Ont.

Buckingham,<). 
Cookshirc, Que. 
Danville. Que.

Alloua. Man. 
Brandon. Man.

ONTARIO.
t algaiy. Alta.

Fraserville, One. ( anlston. Alta. 
Bowmanville, O. Grand Men , Que Edmonton, Alta. 
BranI ford, Out.

Alvinstun,
Amherstburg,
Aylmer,
Brockville,
Chesterville,
Clinton,
Dash wood, 
Drumbo,
Dutton,
Exeter

“ Market Br. 
Trankford, 
Hamilton, 
Hensall, 
Higligate, 
lro«|uois, 
Kingsville, 
Kirkton, 
Lambton Mills, 
London, 
Lucknow, 
Aleaford,
Merlin,
Alorrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur,

I .v\ is, Q lie.
Meganlie, Que.
Mi m l real. <)iir.
“ Hoi helaga.
" Papineau \v Lei libridge. Alta 
“ Peel St.

Gretna. Man. 
High River,Alta. 
Indian Head,

Brockville, Out. 
Chatham, Ont. 
Collingwood, O. 
Cornwall, Out. 
Desemnto, ( ini. 
Eglmton. On!. 
Fenelon, Tails,o. 
Ft. V\ illiam, O. 
Goderich, Ont. 
Guelph. < hit. 
Hamilton, Out. 
Do. Rail on Vic-

Holstein, Out. 
King t ity, Ont.
Kingston, Ont. 
Lindsay, Out. 
London, Ont. 
Mount Forest. On 
Newmat kei, O. 
Oak wood. Out. 
Ottawa. Ont.
“ Bank St.

Hull, ou 
Paris. Out.
Perth. Ont. 
Peterhoro, Ont. 
Picton, Out.
Port Xrlluir, O. 
Port Hope. (hit. 
Sarnia. Ont.
Sault Ste. Marie 
Stirling,
Stratton 
St. Mary's. Ont. 
Sudbury, Ont. 
Toronto. Ont.

•* Bathurst St.
“ Carlton St.
“ Dundas St.
“ Queen St.
“ Yonge St. 

Trenton. Ont. 
Tweed, Ont. 
Wallarehurg. O. 
Waterford, Ont

Banm, >ask.
Halifax. N.S.
Hami.ton, Uni. 
Hamilton- V ivtoria A. 
Hamilton—Weslgh. Ave. 
Uedlex. B.C.
Kaslo, B.C.
Kelliher,
Kcrrisdal 
Kingston, Ont. 
Lampman, Sask.
London, Ont.
London, Market Sq. 
Longueuii, P.Q.

ton, B.C.
Alacleod, Alta.
Midland, Ont.
Montreal, P.Q.

St. Catherine St.

Magrath. Alta.
Medicine Hal 

-Vila.
Point St. 

Charles. Head Offi
“ Seigneurs Si. .M>>o>e .Jaw, Sask. 
“ St. Anne «le 

Bellevue,
" St. Ilenri.
“ West Eml.

West mount.
Quebec. Que.
“ St. Rot h’s.

; Sask. 
le, B.C.Oakville. Man. 

Outlook. Sask. 
Portage la

Prairie, Man. 
Ru\ moud, Alta. 
Regina, Sask. 
Kosenirld, Man. 

“ Upper T’wn, Saskatoon, Sask. 
Sawycrville, Q. Spring Coulee, A. 
Sherbrooke. Q. Suffield, Alta.
St. Hyacinthe, W e.\ burn, Sask. 
Three Rivers, i). Winnipeg. Man. 
Bathurst, N.B. “ Tort Rouge.
Chatham, N.B. “ Logan Ave.
Edmunston.N. It. Armstrong, B.C. 
Fredericton. N.B. At ha I mer. B.C. 
Grand F’ls. N.B. Chi■ lovai k, B.C. 
Hart'ami. N.B.
Mar\ sville. N.B. Em 1er by. B.C. 
Moncton. N.B.
P-rth. N.B.
Shedii.
st Id n. N.B.
Woodstock, N.B. Nelson. B.C. 
Vmherst. N.S. New Denver, B.O
Bridgewater.N.S. New Westmin- 
i ansi•. N.S.
Glace Bay, N.S. Nicola. B.C 
Halifax. N.S. Penticton, B.C.
“ North End. Prince Rupert, 

Lunenburg. N.S. Rossiand. B.C 
Malionc Bay. Summcrland.B.O.
Port Hood, N.S. Vancouver. B.C 
Svdnev N.S. “ Main St.
V armimtti. N.s. Vernon. B.C 
Wolfville, N.S.

< ha riot tot own.
PET.

lot , Sask. Dl!X U AN C 
W. G. GOO 
JOSEPH H

NEW TURK (62 Wall Slreqt), H. M. J Me 
Michael and VV. T. Oliver, Agents.

SAN TKANC1SCO (2(14 California 
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of Engl r,J, 

and Messrs. Glyn and Co. Issue Circular Nut. s 
tor Travellers available in all parts uf the 

i World. Agents in Canada for Colonial Bank.

Wm. H. Beatty 
Robert Reford 
Hon. C. S. Hyn: 
William Stone

i St.) G B.

THOMAS 
T. A. BI

< lovcrdale. B.C. AGENTS IN
Greenwood. B.C. Ire-

Ltd. A U8- 
Bank ot 

Africa—The Standard

llosmer. B.C.
N.B. Kelowna. B.C. 

Merritt. B.C.
ONTARIO 
Toronto 10 office 
Allandale
Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Col borne
Cold water
Collingwood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hastings
Havelock
Keene
Kingston
Londoi(4 offices)
Lynd hurst
Mi 11 brook
Milton
Newmarket
Norwood
Oakville
Ottawa

La Banque NationaleOnt.
I. Ont.

ster, B.C. Founded in 1860.
Capital $2,000,000.00
Reserve Fund — 1,300,000.00

The Standard Bank 
of CanadaVictoria. B.C. 

West Summer- 
land. B.C.

Our System of Travellers’ Cheques
lias given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Established 1873
Capital Authorized by Act of

Parliament.........................
Capital Paid-up..................
Reserve Fund and Undivid

ed Profits............

US Branches
IN NEWFOUNDLAND 

Grand Falls.
St. John's. Birchv Cove,

IN GREAT BRITAIN.—London, 47 Threadneedle 
St.. E.C.. F. Williams Taylor. Manager.

IN THE UNITED STATES.—New York. R. Y.
W. A. Bog. J. T. Molineux, Agente, 
Street. Chicago. Spokane.

IN MEXICO.—Mexico, D.F.

$5,000,000.00
2,000,000.00

Hehden, 
Wall(H

2,661,383.58
DIRECTORS:

W. F. Cowan, President; Fred. Wyld, 
Vice-President; W. F. Allen, W. 
Francis, F. W. Cowan, H. Langlois, 
T. H. McMillan.

BANKERS IN GREAT BRITAIN:
liOndon—The Bank of England. London — 

The Cnion of London and Smith’s Bank. Ltd. 
London—The London County <fc Westminster Rk.

London—The National Provincial Bank 
Liverpool—The Bank of Lirer- 

Scotlend—The British Linen Bank

Our Office In Paris
Rua Boudreau, 7 Sq. da I'Ooere

is found very convenient for the Cana
dian tourists in Europe. 

Transfers of funds, collections, 
meats, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

Ltd. 
of En

and Branches.

BANKERS IN THE UNITED STATES.
New York—The National City Bank. The Na

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants’ National Bank, 
falo — The Marine National Bank. 
Francisco—The First National Bank; The Anglo 
and London Paris National Bank.

Ltd.
Ltd.

HEAD
OFFICE: 15 King St. West,
GEO. P. SCHOLFIELD, Gen. Manager. 
J. S. LOUDON, Aest. General Manager. 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

London, En 
Midland Ban! 

New York 
Chicago.—F

TORONTO,
Ont.pay-

Bdf.
San
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i

The Canadian Bank 
of Commerce

ins Bank The Bank of Ottawa.
of Parliament 1855.

MONTREAL. Dividend No. 82.Paid-up Capital, $11,000,000
9.000,000$4,000,000

4,600,000
Best,

NOTICE is hereby given that a Divi
dend of Two and Three-Quarters Per 
Cent, being at the rate of Eleven Per 
Cent per annum, upon the paid up Capi
tal Stock of this Bank, has this day been 
declared for the current three months, 
and that the same will be payable at the 
Bank and its Branches on and after Fri
day, the First Day of March, 1912, to 
Shareholders of record at the close of 
business on loth February next.

By order of the Board,
CEO. BURN.

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, C.V.O., LL.D., D.O.L.. 
President.

*• A. Lash, Esq., K.C., LL.D., Vice-Preaident. 
Hon. Geo. A. Cox,
John Hoekin, Esq., K.U.

LL.D.
J. w. Fiavelie, Esq., ll. d.
A. Kingman, Esq.
Hir Lyman M. Jonea,
Hon. W. C. Edwards,

ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager.

Branches in every Province of Cenede 
United States, England and Mexico.

MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard St., E.O. 

H. V. F. Jones .. .. .. Manager 
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and H. P. Schell, Agents. 
MEXICO CITY BRANCH: Avenida San Fran

cisco, No. 60, J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, including the issue of Let
ters of Credit, Travellers* Cheques and Drafts 
on Foreign Countries, and will negotiate or re
ceive for collection bills on any place where 
there is a bank or banker.

)1 RECTORS:.
President.

.. .. Vice-President 
H. Markland Molbun, 

Chas. B. Gordon.
dcoii.
ieneral Manager. 
Inspector and Supt. at 
Draper, Inspector, 
mpbell, H. A. Harris 
nspectors.

E. R. Wood, Esq.
Sir John M. Gibson, 

K.C.M.G.„K.C., LL.D. 
Wm. McMaster, Esq. 
Robert Stuart, Esq.
G. F. Galt, Esq. 
Alexander Laird, Esq.

Union BankofCanada
Paid-up Capital . $ 4,762,000 
Rest&Ui divided Pi oflts 3,591.000 
Total Asset, (over).... 57,000,000

IANCHKS: 
INTAK.O—Coni.

litige town, 
imeue,
mi til's Falls, 
t. Mary's, 
t. Thomas,

East End Branch, 
eeswater, 
oronto,
Queen St. West Ur. 

renton,

i uterioo, 
i est Toronto, 
i iliianisburg, 
r oodstuck,

UEtiEC.
rthabasca,
edford,
hicoutimi,
rummondville,
raserville & Riv. du
Loup Station,
nowlton,
ichine Locks,
ontreal,
‘ St. James St.
' Market and Har

bour Branch.
• St. Henri Branch,
• St. Catherine St. Br.
‘ St. Lawrence Blvd.Br. 
' Maisonneuve Branch 
1 Cute des Neiges,
‘ Cute St. Paul Br.
ierreviiie,
uebec,
ichmond,
oberval,

:. Cesaire, 
e. Flavie Station,
. Ours,
e. Therese de Biain- 
ville, Que., 
ctoriaville, 
aterloo,

LONDON, ENGLAND, OFFICE:
51, THREADNEEDLE ST., EC. General Manager.

Ottawa, Ont-,
Jan. 15th, 1912.

4
A Branch of this Bank has been estab

lished in London, England, at No. 51, 
Threadneedle Street, E.C., where Letters 
of Credit and Drafts payable at all im
portant points in Canada and the United 
States, can be purchased, and Money 
Transfers arranged.

A Visitors’ Room is provided for the 
convenience of clients of the Bank when 
n London, to which their mail may be 

addressed.
Correspondence solicited.

London Branch: —
F. W. ASHE, Manager.
G. M. C. HART-SMITH. Asst.Alan.

Traders Bank of Can
PAID I P CAPITAL 
ASSETS OVER 
REST ACCOUNT . . 
DEPOSITS.....................

•■• $ 4,354,50» 
. .. 52.000,000

■ - . 2,500,000
■ ■ 39.977,000

THE
BOARD OF DIRECTORS:

U. D. Warren, Esq. 
lion. J. R. Stratton
\V_ J. Sheppard, Esq.........2nd Vice-President

b. Kloepfer, Esq., Ouelph; W. J. sheppai< 
Esq., Waubaushene; C. S. Wilcox, Esq.. 
Hamilton; B. F. B. Johnston, Eeq., K.O.. 
Toronto; H. 8. Strathy, Esq., Toronto.
I. B, Tudhope, Esq., Orillia.

Bank ^Toronto .. President 
Vice-Preaident

Incorporated 1855.

Head Ofliee: TORONTO. CANADA.

$4,600 000 
5,600 000

HEAD OFFICE: 
STUART STRATHY .. .
N. T. HILLARY.............
J. A. M. ALLEY .. ..
P. SHERRIS.....................
J. L. WILLIS...................

TORONTO.
.. General Manager 
Asst. Gen. Manager

....................  Secretary

.....................Inspector
Auditor to the Board

Warsaw,
Waterdown,
Webbwood,
W. Ft. William 
Windsor,
Winona,
Woodstock,
Wroxeter,

Directors :
DUNCAN COULSON .
W. G. GOODERHAM .
JOSEPH HENDERSON, 2nd Vice Pres.
Wm. H. Beatty,
Robert Reford 
Hon. C. 8. Hyman 
William Stone

President
Vice-President ONTARIO: Newcastle,

North Bay,
Norwich,
Orillia,
Ottawa,
Otterviile,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown, Beiseker,
Ripley, Calgary,
Rockwood, Camrose,
Rodney, Castor,
St. Catharines, Sidab^
St. Mary’s, Durmheller,
Sarnia, Edmonton,
Sault Ste. Marie, ??*• 
Schomberg,
Spencerville, HaBdrk"’
Springfield, ÎJ“Drk’
“"I „ Sfcrril”:

EES Red* WUlow,
Sturgeon Fa,,a,

** Tavistock,

Appin,
Arthur,
Aylmer,

Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden, 
Durham, 
Dutton, 
Elmira,
Elora,
Embro,
Embrun,
Fergus,

John Macdonald 
Lt Col. A. K. Gooderham 
Nicholas Bawlf 
Lt-Col. Frank S, Meighen

THOMAS F HOW, General Manager 
T. A. BIRD .

tlTAlN & COLONIES, 
’s Bank, Ltd. 
r Bank, Ltd.
The l Dion Bank ot 
Africa—The Standard

Inspectorlre- ALBERTA:
BRANCHES: The Dominion Ban!

HEAD OFFICE—TORONTO.
ONTARIO 
Toronto lOofflces Omemee 
Allandale
Berlin 
Bradford 
Brantford 
Brockville 
Burford 
Cardinal 
Cobourg 
Col home 
Cold water 
Collingwood 
Copper Cliff 
Creemore 
Dorchester 
Elmvale 
Galt
Gananoque 
Hastings 
Havelock 
Keene 
Kingston 
Londoi(4 offices)
Lynd hurst 
Mi 11 brook 
Milton 
Newmarket 
Norwood 
Oakville 
Ottawa

Oil Springs.1. N. Westminster
Aldergrove
Merritt

MAN1TOB V 
Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage la Prairie 
Ros>burn 
Swan River 
Transcona

S ASK AT’WAN 
Bredenburv 
Church bridge 
Oolonsay 
Els tow 
Glenavon

paris of the Domin- 
remitted at lowest 

mmercial Letters of 
cular Letters issued, 
ne world.

Parry Sound 
Penetanguish’ne 
Petcrboro 
Petrol ia 
Porcupine 
Port Hope 
Preston 
St Catharines

Shelburne
Stayner
Sudbury
Thornbury
Wallacebiirg
Waterloo
Welland
Wyoming

Sir Edmund B. Osler, M.P., President. 
VV. D. Matthews, Vice-President.

CAPITAL ..
RESERVE ..
TOTAL ASSETS

.. .. $4,700,000 

.. .. $5,700.000 
.. ..$70,000,000

A Branch of this Bank has been estab 
lished in London, England, at

7 3 CORNII ILL, E.C.
This Branch issues Letters of Credit 

and Drafts on all mportant points in 
Canada, negotiates Bills sent for collec
tion, makes telegraphic transfers, 
transacts every description of hanking 
business.

Information furn'shed on all Canadian 
matters.

ird Bank 
ada

U8 Branches
Fort William,
Glencoe,
Grand Valley, Thamesford, 
Guelph, * Tilsonbur*
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt. Gerrard&Jones 
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefleld,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey,
Matheson,

let of
. .. $5,000,000.00 
. .. 2,000,000.00 
ivid-
. .. 2,661,383.58

SASKATC’WAN.
_ Forget,

Toronto Br’ches Regina, 
Avenue Road,
Danforth Ave.

g’,QUEBEC ir„„ .
Montreal,Goffices Kinhn»y 
Maisonneuve î\î£ \ 
Gaspe if nee,, burg
St. Lambert Montmartre
CalgaryTA PreeLvlI.e 
Coroimtion |”dC 
Lethbridge rS?!!5!L-k 
Mirror Summerberry
„___ Vihank
B. COLUMBIA Wolseley 
Vanc’ver.2office8 York ton

Rosetown,
Saskatoon,
Zealandia,

Gerrard & Main 
King & Spadina MANITOBA: 
Queen and

Broadview, Winnipeg. 
Yonge and 

Colbome,
Yonge & Bloor 
Yonge and 

Richmond,

RS: and
it; Fred. Wyld, 

F. Allen, W. 
an, H. Langlois,

B. COLUMBIA:

Fort George, 
Stewart, 
Vancouver,

QUEBEC:

Montreal.
AGENCIES:—London, The London City an» 

Mniland Bank. New York—The National Pm* 
Bank. Chicago—The First National Bank 
falo—The Marine National Bank

BANKERS:
London, Eng.—The London 

Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce. 
Chicago—First National Bank.

A special department has been Tottenham,
U^TVPPfl

Mount Elgin, Vara, ’
Mount Forest, Wardsville,

pro
vided for the use of visitors and bear
ers of our Letters of Credit.

West,70®0,70,
), Gen. Manager. 
Ieneral Manager. 
'ARTMENT AT 
TIES.

City and

C. A. BOGKRT,
General Manager. Buf»
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.
THt

ar^ssr. i-w*.' Bank
HOME B

SEVEN (Est. OF CANADA 1875

Capital Paid-up 
Reserve Fund.
Total Assets ...

I Pa:u up Capital...........................
Reserve & Undivided Profits. 
Total Assets.................................

$2,8 7 U OUO 

3,500,000 
44,000,000

Capital Paid-up. .. .
Reserve & Undivided Profits. 
Total Assets. .

. . . $6,250,000
7,450,000

$110,000.000

8 King 
78 Chur$ 6,000,000 

6,000,000 
72,000,000 Cor. Queen 

Cor. tiloor ’ 
Cor. Queen 

243 Br< 
1686 Du

DIRECTORS
RON. WM. GIBSON. President
J. TURNBULL .. Vice-President and Gen. Man, 

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.O. 

c. C. Ballon. VV. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

DIRECTORS :HEAD OFFICE, MONTREAL.
D. R. WILKIE, Pres. Hon. R. J AFFRAY, V.-P. 
Wm. Ramsay of Rowland Sir Wm. Whyte, Winnipeg 
James Kerr Osborne Hon. Richard Turner, One

i heleg Howland Wm. H. Merritt, M. D„
Cawthra Mulock (St. Catharines)
Elias Rogers VV. J. Gage

Board of Directors:

H. H. HOLT, Pres dent E. L. PEASE, Vice-Pres. 
Wiley Smith G R Crowe
Hon. D Mac keen D. K. Elliot.
James Redmond W H Thorne
F. W. Thompson Hugh Patou
T. J. Drummond Wm. Robertson

Branches an
BRANCHES:

Princeton,
Ripley,
Selkirk,
Simcoc,
Southampton,
Teeswater,

Hpnd Off T orrvnto. 
D. R. XVilkie, General Manager ; E. Hay AêêL 

General Manager; W. Moffat, Chief Inspector,

ONTARIO— SASKATC’WAN.

Aberdeen, 
Abernethy, 
BatLleford,
Belle Plains,

Toronto— Brownlee,
Col-gu&Ossinglol Carievale,
Queen & Spadina Caron,
\ onge & Gould Dundurn,
West Toronto,
Wingham,
Wroxeter,

MANITOBA—

Brit sh and
all Princi

Ancaster,
Atwood,
Buamaville,
Berlin,
Blytii,
Brantford,
Do. East End, 
C'heslvy,
Delhi,
Dundalk,
Dundas,
Dunnville,
Eordwich,
Georgetown,
Gorrie,
Grimsby, 
llagvrsville, 
Hamilton—

Dueling Br.
East End Br.
North End Br.
West End Br. 

Jarvis,
Lislowcl,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg, 
Niagara Palls, 
Niagara Palls, S. 
Orangeville, 
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

E. L. PEASE, (JEN. MANAGER BRANCHES
ONTARIO Port Arthur 

Port Col borne 
Port Robinson 
Ridgeway
Sault Ste. Marie Wilkie

(2) Wyuyard 
South Poreup.ne 
South Woodslee ALBERTA 
St. Catharines(2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
W’ood stock

Prince Albert 
Regina 
Rosthern 
Saskatoon

J AM ES MiToronto (14)
Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cobalt
Cochrane
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt

■ Hamilton 
Harrow 
Humberstoue 
Ingersoll 
Jordan & Vine

Kenora 
Listowel 
London 
Marshville 
Merritton 
Nashville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- 

Lake
North Bay, 
Ottawa 
Palgrave 
Porcupine

175 Blanches in CANADA & NEW
FOUNDLAND.

Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,

Geo. O
Athabasca10 Blanches in Cl B A X IÜKTO Landing CHARTE IBrad wardi ne,

Brandon,
Carbeny,
Carman,
Dunrea,
Elm Creek,
Gladstone,
llamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St.Br.

K1CO. Banff 
Calgary (2) 
Edmonton (3) 
Lethbridge 
Medicine Hat 
Kedcliff 
Red Deer 
Rocky Mountain 

House 
Strathcona 
Wetaskiwin

Trusts and Gua
British West Indies

BAHAMAS—Nassau; B »RB » DOS — Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 
Spain.and San Fenian, o.

7ALBERTA— QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

Telephone M
Cayley,
Nanton,
Stavely,
Taber,London, Eng.

Princts St., E. C.
W. M. Boisford. Mgr. 
Jas. Mackie, Joint Mgr.

New York,
Corner William and 

Cedar Streets.
S. H. Voorhees, Agent

The Don 
and Invc

B. COLUMBIA
Brandon 
Portage LaB. COLUMBIA— Arrowhead

Cran brook

Golden 
Kamloops 
Michel 
Nelson 
New Michel

Prairie 
Winnipeg (2)Kamloops,

Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van

couver Br.
“ North Van

couver Br.

Masonic Tern 
Interest at 4 

yearl

T. H. PURD( 
NATI

SASK'WAN

Balgonie 
Broadview 
Fort Qu'Appelle Revel stoke 
Hague 
Moose) aw
North Battlefon Wilmer

A General Banking Business tvan- 
Drafts a ml Letters of Cre

dit issued ava lable in all parts of 
the World.

saeteil. Vancouver (4) 
Victoria

Special facilities for issue of Letters of Credit and 
Drafts which art? available in all parts of the World 

Sav'n"s Department nt all BmirliP*.
AGENTS:—Great Britain: Lloyds Bank, Limit

ed; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Geiw 
many: Deutsche Bank.—New York: Bank of the 
Maniiattan Company.—Chicago: First National 
Bank.—San Francisco: Wells Fargo Nevada Na
tional Bank.

The Quebec Bank
HEAD OFFICE QUEBEC

SAVINGS DEPARTMENT AT ALL 
BRANCHES.

Founded 1818. Incorporated 1822.

oogtjC.\ I’l l A 1. AUTHORIZED . . .$5 000,000
$2 500,000 
$1.250,000

CAPITA I, PAID-UP
RENT

tNCKjDIRECTORS;

Eastern Townships Bank THE
PROVINCIAL RANK

JOHN T. ROSS .
VESEY BOSWELL 

Gaspard LeMoinv,
Thus. McDougall,
J. E A hired
B. B. STE\ EXSON......................General Manager

BRANCHES:

....................President
.. .. Vice-President 

W. A. Marsh,
G. G. Stuart, K.C.
H. Mad). Paterson.

D

DIVIDEND No. 117. HEAD OFFICE : Commerce, Fin 
Manufaetur 

Sto
7 and 9 Place d’Armes,

MONTREAI , Que.
44 Brai ches in the Provinces of Quebec, Ontario 

and New Bru swick.
CAPITAL AUTHORIZED...............  $2,000,000.00
CAPITAL PAID-UP.........
RESERVE FUND A Undivided Profits 512,463.19

BOARD OF DIRECTORS;
President: Mr. H. Laporte, of Laporte, Martin A Co 

Director of The Credit Foncier Franco Canadien. 
Vice-President: Mr. W. F. Carsley, of The Firm 

Careley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “C.P.R. Co/’ 
Mr. Alphonse Racine, of "A Racine A Co.” Whole

sale Dry-Goods. Montreal.
Mr. L J. 0. Reauchemin, proprietor of the Librairie 

Beauchemm. Ltd
nR TANCREDE BIENVENU. GEN MAN.

BOARD OF CONTROL:
President: Ron Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King's Bench.
Dr. E. Persil lier Lachapelle. Administrator Credit 

Foncier Franco Canadien.
M. Chevalier. Managing Director Credit Foncier 

Franc -Canadian.

NOTICE ks hereby given that a Divi
dend at the rate of Nine Per Cent (9 
p.c.) per annum upon the Paid-up Capi
tal Stock of this Bank has been declared 
for tlie two months ending 29th February 
1912, and that the same will be payable 
at thii Head Office and Branches of The 
Canadian Bank of Commerce, with w'liieh

Province of QUEBEC: 
Black Lake,
Inverness,
La Tuque,
Montmugny,
Montreal, Plan* d"Armes 

«lu. St. Catherine E. 
do. AI water Ave. 

Quebec, St. Peter St. 
Quebec, l ppvr Town, 

(Fabrique St.)
Quebec, St. John St.

IS muted the Eastern Townships Bank, Quebec, Lower Town,
Quebec, St. Koch, 
Quebec, St. Sauveur, 
Quebec, St. Valier St.
St. George Beauve,
St. Romuald,
Nhawinigan Falls, 
Sherbrooke,
Stanfold,
Thetford Mil 
Three Rivers, 
Victoriaville,
Ville Marie, Co. Pontiac 

Que.

Province of ONTARIO: 
Hamilton,
Ottawa, ISSUED EVEIPembroke, 
Sturgeon Falls,
Thorold.
Toronto, ............ 1,000.000.00 SU

Canadian Subst 
British Subscril 
American 
Single Copies. 
Extra

Province of MANITOBA: 
Winnipeg .

Province of AI BERTA : 
Calgary,on and after Monday 25th Day of March 

next, to (5Prov. SASKATCHEWAN:of record of
(5February.

Agreement of Sale between t’ho Eastern 
Townships Bank and The Canadian Bank 
of Commerce becomes effective.

the date upon which Bulyea,
Go van, 
Herschel, 
Saskatoon, 
Strassburg,

(1

Editorial a
BRITISH COLU MBIA 18 HOSPITAL

By order of the Board. Vancouver,

AGENTS:
London, Eng.—Bank of Scotland.
Paris. France.—Le Credit Lyonnais.

Agents in the United States: 
Chase National Bank, New York, N.Y. 
National Khawmut Bank, Boston. Mass. 
Girard National Bank, Philadelphia, Pa. 
First National Bank, Minneapolis, Minn.

M.
•T. MACKINNON, Editoi

General Manager.
We do 

unused manuserSherbrooke, 20th Feb., 1912.

—
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ÎD BANKS.
THE CHARTERED BANKSTHE

HOME BANK OF CANADA.Bank
SEVEN OFFICES IN TORONTO.DA 1875

8 King Street West.
78 Church Street.

Cor. Queen West and Bathurst Streets. 
Cor. Bloor West and Bathurst Streets. 
Cor. Queen East and Ontario Streets. 

243 Broadview Avenue.
1686 Dundas Street.

Branches and Connections throughout 
Canada.

Brit sh and Foreign Correspondents in
all Principal Cities of the World.

$ 6,000,000 
6,000,000 

• 72,000,000

K. JAFFRAY, V.-P. 
m. Whyte, Winnipeg 
Richard Turner,Que 
H. Merritt, M. D., 
Catharines)
Gage

T orr>nto.
ger; E. Hay Amt. 
t, Chief Inspector*

METROPOLITAN BHNKTHE
Prince Albert 
Regina 
Rosthern 
Saskatoon 

•ie Wilkie 
Wynyard

JAMES MASON. General Manager.
Capital Paid Up
Reserve................
Undivided Profits

$1,000,000.00
1.250,000.00

138,046.68ALBERTA Geo. O. Merson&Co.
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.
Telephone Main 7014.

■i)
Athabasca

Landing H6HD OFFICE. TORONTO. ONT.Banff 
Calgary (2) 
Edmonton (3) 
Lethbridge 
Medicine Hat 
Kedcliff 
Red Deer 
Rocky Mountain 

House 
Strathcona 
Wetaskiwin

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

B. COLUMBIA 
Arrowhead

Cran brook

Golden 
Kamloops 
Michel 
Nelson 
New Michel 

e Revel stoke 
Vancouver (4) 
Victoria 
Wilmer

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

ten» of Credit and 
>arts of the World

yds Bank, Limit- 
nd, Limited, and 
t Lyonnais.—Ger* 
>rk: Bank of the 

First National 
irgo Nevada Na-

•

isSKig
lNCE Write us for Catalogue, 

prices and terms.,
BANK DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ICE:
’Armes,
ÎEAI , Que. The Gurney, Tilden Go. Ltd.
Quebec, Ontario

ISSUED EVERY FRIDAY MORNING. Ham i Itonk.
Canada... 3*2,000,000.00 

... 1,000.000.00 
■oflts 512,<163.19

I
SUBSCRIPTION:

Canadian Subscribers..............$3 a year
British Subscribers...................12s. 6d.
American 
Single Copies.
Extra

OR8:
•rte, Martin A Co 
ranco Canadien, 

of The Firm
.. ..$3.52 a year
............. 25c each

Agriculture.
“ C.P.R. Co.” 

e & Co.” Whole-

(5 to 50) .. .. 20c 
(50 to 100). .. 15c 
(100 and over) 10c “

• of the Librairie

Editorial and Business Offices:
IS HOSPITAL STREET, MONTREAL.

QEN MAN.
OL:
Lx-Chief Justice,

M. S. FOLEY,
Editor. Publisher & Proprietor.

nistr&tor Credit

Credit Foncier

Ezg* We do not undertake to return 
unused manuscripts.

*

STERLING BANKOFCANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

Jardine Universal Ratchet Clamp Drill. *"

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers have 
use for it.

Send for description.

constant

H. B. JHRD1NE 5 CO..
HESPELER, ONT.

?r

- .m
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Learmont & Co. LEGAL DIRECTORY.
«j

WINGHAM........... Dickinson A Holme*
WALKERTON 
WALKERTON

Montreal and Winnipeg.

COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

..A. Collins 
Otto F. Klein

: li.

I
QUEBEC.'

BUCKINGHAM 
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Giroux

mI F. A. Baudry1

LEGAL DIRECTOR

________</J
LEGAL DIRECTORY.

Price of Admission to
$10 per annum.

NOVA SCOTIA.is Directory is CARLETON PLACE.. ..Colin McIntosh 
Henry R. Bedford 

.. J. P. Telford 
. .. J. C. Ross 
. . . E. N. Lewis

DESERONTO ..
DURHAM .............
GANANOQUE .
GODERICH.............
INGERSOLL ...........
KEMPT VILLE . .
LEAMINGTON . . . 
LINDSAY..............

AMHERST Townehend A Rogers 
BRIDGEWATER . .Ja,. A. McLean, K.C.

Roecoe 4 Dunlop
LUNENBURG.............. S. A. Chesley

Burchell A McIntyre 
■. E. H. Armstrong

KENTVILLENEW YORK STATE.

SYDNEY . .
YARMOUTH 
YARMOUTH Sandford H. Pelton

NEW YORK CITY .. . David T. Dav.s
(Counsellor and Attorney-at Law. ) 

Davis, Symmee & Schreiber.

...........Thoe. Wells
T. K. Allan 

. . . W. T. Easton 
McLaughlin A Peel

LISTOWEL....................H. B. Morphy
W. H. Bartram 

J. Maxwell
NEW BRUNSWICK.

OAMPBELLTON . . .. K H. McLatchy 
........................... White A Allison

LONDON.MONTREAL.
L'ORIGINAL.
MITCHELL .
MOUNT FOREST............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS............Fred. W. Hill

Dent A Thompson
SUSSEXflenry J Kavanagh, K.C. 

H. tierln-Lajoic, K.C.
Faul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES PRINCE EDWARD ISLAND.ORANGEVILLE .. . . W. J. L. McKay 

OSHAWA ..
| OWEN SOUND..............A. D. Oeaeor

PETERBOROUGH

. .. J. F. GriersonPROVINCIAL BANK BUILDING,
(. HARLOTTETOWN, McLeod A BentleyT Pince d’Armes, Montreal, Can.

Gable Address, “Laloi." . . Roger A Bennet 
PORT HOPE .. . . Çhisholm A Chisholm 

H. A. Ward

Bell Tel. Main 4800 , 4801

MANITOBA.PORT HOPE .
PRESCOTT............ F. J. French. K.C.
SARNIA............
SMITH’S FALLS,

R. B. HUTCHESON, 
Notary Public

VIRDEN W. A. DonaldA. Wier
MARai.ar LICENSES ISSUED

Lnvell. Farrell A Lavell 
PT. CATHARINES, E. A. Lancaster, M P.
ST. THOMAS............. J. S. Robertson
STRATFORD .. MacPIierson A Davidson 
TRENTON .. .. MacLellan A MaeLellnn 
TEESWATER ..
THORNBURY. .. .
TTUSONBURG . . .. Dowler A Sinclair 
TORONTO.. .
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD .. .. Fitzgerald A Fitzgerald 
WELLAND 
WINDSOR .. Paterson. Murphy A Sale

Commissioner for the Provinces of Quebec & Ontario. 
Metropolitan Building., 201 ST. JAMES STREET, 

MONTREAL.

BRITISH COLUMBIA.
Tel. Main 249». NEW WESTMINSTER A VANCOUVER, 

Martin, Weart A McQuarrie 
VANCOUVER..............H. D. Ruggle#ONTARIO. John J. Stephens 

.. .. T. H. Dyre
ARNPRIOR............... Thompson A Hunt

R. L. Gosnell 
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes A Henderson
BROCKVILLE..............II. A. Stewart
CANNINGTON

NORTH WEST TERRITORY.BLENHEIM . . . Jas. R. Roaf
1

CALGARY Lougheed A Bennett 
EDMONTON .. Harry II. Robertson 
RED DEER. Alberta . . Geo. XV. Greens

L. Clarke Raymond
A. J. Reid

BOILER SHOP.-THE—

Standard Loan Co.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine, 
Stationary and Portable Boilers of all kinds.

We offer for sale debentures bearing Interest 
at FIVE per cent per annum. payable half- 
yearly. These debentures offer an absolutely 
safe and profitable Investment, as the purcha
sers have lor security the entire assets of tbe 
Company.

Capital A Surplus Assets tl.350.000.00

The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Total Assets 2,700,000.00

President: J. A. KAMMERER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD STRATH(X)NA and
MOUNT ROYAL, G.C.M.G 

R. H. Greene.
Having a full outfit of machinery and tools .including Steam Riveter, and 

of long experience, it invites comparison of the quality of its work, with
shop in Canada.

men
anyDavid RaU.

Hugh 8. Brennan. W. L. Horton,
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A Victoria Sts. Toronto ARTHUR HAVnplttGH. J. 8- PniRBARR,

Manager. Proprietor.

*-
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SCTORY.

SUGARS SUN FIRE—THE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GET
Founded A.D. 1710.

Head Office, Threadneedle St., London, En§, 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. E. 
Toronto, Ont.. H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. Q

ickinson A Holme*
............A. Colline
. . Otto F. Klein

X.

. . F. A. Baudry 
utler, K.C., D.C.L. 
., Tel. Main 2426 
n. M. F. Hackett 

■ F. X. A. Giroux Extra, Granulated
AND OTHER GRADES OF REFINED. 

Supply your customers with only the best sugars obtainable.

Manufactured by the
IT WILL PAY.)TIA. ft

wnshend A Rogers 
. A. McLean, K.C. 
Roecoe A Dunlop 
■ S. A. Chesley 

rchell A McIntyre 
E. H. Armstrong 

ndford H. Pel ton

Canada Sugar Defining Co., Limited, MONTREAL, Due
i

COTÉ BROS. & BURRITT
Elevator Builders, 

Millwrig'hts 
Mach i n ists

52 Conde Street, Montreal.

S

3WICK.

Walter R. WonhamSSons,F • H. McLatchy 
White A Allison and MONTREAL.

Agente for Canada,D ISLAND.

IcLeod A Bentley

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
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ÎTraïfeiilBL —A branch of the Bank of Ottawa has 
been opened at the corner of Danforth 
and Logan Avenues, Toronto.

ÎÜ
fURNI ______________
' F'NL BANK,'0FI1cE,C0ÜRT HOUSE AND

*)P.
—Canada’s canning factories use 75,- 

000.000,000 cans a year, 
grow fruit and vegetaliles for canning 
purposes.

IY WORKS AT 
make Marine, 

I Wells and Re- 
)ilers and other 
i it has sent 
nakes Oil Stills, 
tave and Hoop 
ivell as all pro- 
igs in Iron and

30,000 acres

TO/? SALE
—A sum of $29,(n)0.000 is to l>e ex-

A Well Finished CHERRY COUNTER about 20 feet long by 
3 feet wide with swing door.
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution; 

all in good order.

pended on the improvement of London 
docks.Was made for the Equitable A new docK is to cost nearly
$12,500,000.

—The strike of some five hundred 
Paris seamstresses for better wages has 
d’sclosed the fact that tihoy make less 
than fifty cents a day. working ten 
hours.

iveter, and men 
>rk, with any

Address:

“JOURNAL OF COMMERCE,"BANK.
Montreal.Proprietor.
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—-Rubber imports into England last year amounted to 77,- 
724 owls., worth .$7,404.605. 
at $6,357,150.

—The dividend on Southern Railway’s preferred stock has 
been raised from 2 per cent to 4 per cent per annum. This 
returns the stock to t*he dividend basis of 1007. the year in 
which it was found necessary to discontinue disbursements. 
Prior to 1007 5 per cent had been paid per annum on this 
stock from 1001 .

—The r 
in the Un 
length wa 
total nam 
pal authoi 
own ng ai 
the lines 
uy compai

Exports 58 624 cvwts.. valued

-The Lake Shore and Michigan Ry. is to renew the $12,- 
000.000 twelve month notes placed in London and Paris. 
March 15. 1011.

on

During da unary fiver $2.000.000 of municipal securities 
disposed of in Canada, an amount four tones greater

i

The Sawyer-Massey Co., Lid., had last year net profits of 
$220.506. againfst $ 184.720 in 1010, or 15.30 per cent mi the 
pref< rred. and 8.30 per cent on the common stock .

were
than in January, 1011, and more than twice as much as 1,1 
January . 1010. 
vinces Alberta. $54.550: Manitoba. $1.086; Ontario. $1.087.645; 
Saskatehewa n $00.250.

The O 
year 447 n 
ne»t profits 
from 8 y3 

is $344,80( 
receipts. 
made bust 
the city of

The follow ng are the particulars by pro

•National Biscuit (t . S. ). which has a capital of $11.358,- 
127. had profit*>. last year of $4,673,460. equal to 18.84 per 
cent on the preferred, and paid 0 per cent on the common. .Manitoba, Saskatchewan and Alberta, wheat inspected to 

date aggregate 01,518,000; wheat in transit not inspected. 3,- 
600,000; whea.t in store at country points, 21,000,000; wheat 
required for country mills. 6.000 000 ; wheat required for -seed 
and food. 24.000.000; wheat in farmers’ hands to market. 33,- 
000,000.

Various issues of 4 */> per vent debentures of t he eity of 
Calgary aggregating $1,015,700 were recently placed on the 
London market and disposed of. -the city obtaining a price of 
101 . .10.

It beg 
the w.ir w 
the dilator 
fell hack s 
w eek wovl. 
e<*ive<l I i 111 
Probably tl 
show n t lie)

Total 170.1 10.000,

The reported ga ns of the Canadian Pacific Hallway tor 
< liiis vcjir aggregate $2.052.000 over the corresponding period, 
six weeks, in 1011. The figures were. 1012. $11.351,0110; 1011. 
$8.300.000.

Representatives of the Japanese < io\ eminent, and of the 
North (ferman Lloyd and other powerful European steamship 
companies, have been inspecting the main oil fields of Cali- 

11 is understood that these interests plan to largely 
employ crude oil for their vessels ; the nation!* for their na
vies. private companies for commerce.

fornia .

W e are advised that the $2,200,000 hydro-elect l ie system 
extension and $ 130.488 civic ear line construction debentures 
voted in Toronto last New Year’s Day will not be issued for 
some time.

—An imj 
t lie group 
took the o 
Wed. has 
enecd l.y tl 
been made 
hockey alo 
over $50.C(li 
30 per vein

New man Erb. a financial associate of tiht* late Edwin 
Hawley, has been elected a director of the Pere Marquette 
Railroad and chairman of its exclusive committee, wh eh ap
parently confirms recent reports that Mr. Erb and others 
formerly associated with Mr. Hawley had obtained stock con
trol «of the road from J. P. Morgan and Company.

The Montreal Tram ways and Power Company has com
pleted arrangements to take over either directly, or through 
the Canad an Light and Power Company, the entire capital 
stock of the St. Paul Electric Light Company.

—For the first time in years, a large order has been placed 
by a railroad for steel rails without the United <Sta-tç*j Steel 
Corporation getting a share of it. The order in question is 
one for 71,000 tons just placed by James J. 11 ill for «the* 
< «reat Northern. The Pen nsy l van nia Sled Company gets 
20,000 Rons, the Lack a wanna Steel Company 20,000 tons, and 
the Colorado Duel and Iron Company 31.000 tons.

-Fifty miles of the Peace River branch of the Canadian
[Northern Railway have been graded, and the rails will shortly 
be laid .

—The ele 
of tile folic 
way. $602.0 
site. $30.00 
tens $20,08( 
situs. $4,86( 
city wareT« 
t ion site*, 
telephone c 
stables $12 
house addit

A great many settlers are going in. and. as the 
country is developed, the lines w ill he extended .

London ((hit ) Street Railway earned $270,607 gross last 
year and $86.870 net, against $74.087 net in 1010. 
ting interest and 6 per vent dividends, it built up the surplus 
to $24,007, as compared w th $12.217 the year before.

After pav-
I here is sad to lie a prospect of the price of steel rails 

falling below $28 a toil, where they have sVood for .some years. 
Not so very many years ago when rails were imported, they 
sold at $150 a ,ton. To protect tlie infant United Status in
dustry a duty of $28 a toil was levied, 
policy and the competition years have brought. rails are* sell
ing now at 1 he price of the duty of t lieuse* days.

I lie* $43 300 lire* e*quipnie*nt. sidewalk and grading eleben- 
ture*s awardee! on Jan. 24 to the* National Finance- Co. Lim 
if eel, of Toremt o. be-ar 5 y2 per ce*nt interest, are date*d Dec. 0. 
PHI. a ml bee-onic due* in 20 annual instalments of principal 
a ml i il t e*re*st .

As a result e>f that

Accord 
ist ry eif Co 
jo"lit stock 
< <im pa nies, 
mg I i $1.12
forms of ea 
•of $88.461.8

A prominent United States threshing machine company is 
loading e-ighty earloads of traction (‘ligimis for Re-gina, Sask.. 
in tnvo special forty-car tra ils, which will Come* up over the* 
St. Paul roael to Minima polis. thence over the Son Line* and 
Canadian Pacific. This is the beginning of what is predated 
will he the* he-aviest season on re'corel in shipment of agricul
tural maclrnery and implements in Vo the* we*st<*rn country.

- I he De-part me*nt of Finance* states that th live million
xterling of Dominion of Canada 3'.. per .cent stock offered in 
I Reunion at !)8. through the* Bank of Montreal is not new
loan, but is to provide* for retiring four and half millions 
siorling loan due on May I

Of f 
e; , i:aI of $*i 
wit h a cap’t

\h Roosevelt's aftaeks upon the Trust*’ of the* ‘United 
altogether uiisupportvel. According -to the 

Comm:ssi<m<*r of Corporations, the St-ee-l trust has lx*<*n
Statens are not —The Canaelian Coal nga petroleum well in California blew 

out at the* beginning of the year and continued to tl.ow 

through the 6-inch easing for several hours. During the* time 
the* well was proelm* ng, it was estimateel that the* oil flowed 

at the rate* of 5,000 barreds per day. Thi|* well is located in 
what is known as Wartham Canyon and has very muefli 
stimulated development in the* northern part of the Ooahngai 
field.

cessful. in taking from tin* American people* in 111 years $650 
000.0(10 in excess At the ; 

( Ry and M 
Edward Hoi 
t oii-s in th 
that the v< 
the greatest 
The* total 
$3,500.310 fo 
come tax. i 

provided if20 
the clerks’ ] 

creased by $ 
ally strengtl

fa fair return upon the capital invested.

I lie* (i<*rman Bank of the* Kasiscnver<*m. which discharge's 
the* functions of a stock clear ng-hoiise* for t lie* Berlin Bourse*

which com 
1 for

l.ast year’s turnover was the* greatest hitherto regis-

reports a t tirnov<*r of $17.275,000.000 for last 
pit re* with $15.650.000 000 for 1010. and $13.7 75.000,0(40 
1000 !>’

There would appear to he* nothing else for Black Lake A«s- 
hesitos, 1 ,mt the re*organization suggested, which reduces char

ge's and furnishes >‘omv ready money for development. It is 
suggest<*d that income* de-benture* stock, «carrying no fixed 

charge, i-hould he* issue-el at par in exchange* for the* $ 1.230,500 
of bonds, and that for the purpose of raising cash, ito carry on 
the operations of the Company. $200.000 of new bonds should 
be issued.

The directors of I lie l-'ederat i.iglit and Traction Company. 

New York, have antihorized an issue of $50,000.000 5 per cent 
thirty year honils. of wlrch amount $.">.0(10.000 i,s to l>e issued 
at once. 'the company lias already sold $3.000.00) of the 
lwmds to bankers, and has also sold $1.500,000 (i per cent ten- 
year debentures.

—The* busi 
est retail dr; 
chased by H
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1 he route length of the tramway and light railway lines 
in the United Kingdom is now 2,597 m les. In 1878 the route 
length was but 209 miles and last year 2,407 miles.

referred stock has 
per annum. This 

1997, the year in 
lie disbursements. 
er annum on this

Canada Permanent
Of t(he

total named, 1.744 miles of track are owned by local munici
pal authorities and of these 1,530 miles are worked by the 
own ng authorities or by other authorities who have leased

Mortgage Corporation
Toronto St. TORONTO

the lines from them. I he remaining 214 miles are worked President—W. G. Gooderham.micipal securities 
our tones greater 
ce as much as 1,1 
articulars by pro 
ntario. $1.987.045 ;

uy companies who hold them on lease.*

First Nice-Pres i < 1 en-t W.. 1). Matthews.1 he Great Berlin Street Railways Company carried last 
year 447 million passengers, against 427 millions in 191;). the 
net profits amounting to $2,759,595* The dividend is raised Second \ ice-President—G . W. Monk .

from 8*4 to 8% per cent, and the share of the Municipality 
is $344,800, in addition to $741,975 —its per ventage of the 
receipts.

«Joint General Managers -R. S. Hudson, John Massey. 

Secretary George II. Smith.
heat inspected to 
not inspected. 3,- 
21,000,000; wheat 
required for -seed 

ils to market. 33,-

An issue ‘of $7-500.000, in four per cent bonds, was 
made bust month, out of which $5,750,000 was paid in cash to 
the city of Berlin, as agreed compensation.

It begins t.o look 
the w.tr which is dragg ng it*s weary and costly way along, in 
the dilatory way wars arc apt to get into, 
tell hack seriously last week, and advices from London this 
week would appear to show that the bellicose nation hats re
ceived little encouragement for the prospects of a war loan. 
Probably tllic other members of the Tr pie Alliance have not 
shown their willingness to help their ally either.

though Italy had become tired of PAID-UP CAPITAL.................................
RESERVE FUND (EARNED) . . 
INVESTMENTS.................................

$6,000,000.00 

3,750.000.00 

30,048,593.40
Italian Rentes

uncut, and of the. 
iropcan steamship 
oil fields of Cal 
ts plan to largely 
ion's for their na- wluch has been a landmark in the retail life of St. Thomas

for n.ore than tli rty live years, was originally established by 
Joseph and Mm. Aiivkleborough. the latter retiring from the 
firm about tenAn important announcement iis made to the effect that 

the group of Montreal and Toronto capitalists which under
took the organization of the Arena Gardens of Toronto, Lim
ned. has completed its plums. 
elift’d l v their knowledge ot the tremendous profits that have 
heen made out of the Montreal Arena which this winter on 
hockey alone has been said to have, made a net allowing ot 
over $00.000. and s able to pay dividends somewhere between 
3d per cent 'and 40 per cent annually.

years ago. Shortly afterwards .the business 
was organized into a joint stock company, and included a 
number lot the stall who had been identified with it, principal 
of whom was John M. McIntyre, who has since been vice- 
president and manager.

tJhc late Edwin 
Tcre Marquette 

nut tee, w h eh ap- 
Erl> and others 

itained stock con- 
m pa ny.

Montreal interests are inilu

The transfer price is understood to 
The continued critill a ve been well over the $100,000 mark.

cal illness of the president. Mr. 
brought the business into the market and the sale followed.

Joseph Mickleborough,

r lias been placed 
lited -Sta-tçtj Steel 
1er :n question is 
I. 11 ill for .the 
i11 Company gets

20,000 tons, and 
i tons.

-To prevent pra lie fire starting and spreading from sparks 
thrown from engines, the Rail way Commission has issued a 
fire-guard regulation affecting all railways operating under its 
jurisdiction in the provinces of Alberta and Saskatchewan. 

iho order provides, “that every railway company subject to 
the legislative authority 'of Canada operating steam lines in 
flic provinces of Alberta and Saskatchewan shall, on or before

The election held at Edmonton lately resulted in favour
Street rail

way. $002.001).07; horses, vehicles, $19 953.34; police stathn 
site. $39.900.07; exhibition assoc at ion. $175,200; 
ters $29,080.00; water works building. $9,733.33; 
sites. $4,SCO.07 ; arc equipment $4,380; power house $210,240; 
city warehouse and workshop. $5,353.34; telephone sub-sta
tion site. $1.>.080.07 ; telephone sub stations, $34.000.0/ ; 
telephone extensions $273,020; paving streets, $200.020; city 
stables $12.000.07 ; lighting department $02 780. and 
house additions. $15,080.07 .

of the following by-laws totalling $1,715 453.37.

water til- 
lire hill

ice of steel rails 
il for .some years, 
•c imported, they 
United Status in- 
i a result of that 
:hl. rails arc sell-

August 1 of each year, construct along each side of the r ght- 
of-way in these provinces and no>t less than 300 feet distance 
from the centre a fire-guard Consisting of a ploughed strip of 
land not less than 10 feet in width.” .\ penalty of $25. in 
addition to any c vil damages, is placed upon any employe 
of the companies who leaves gates open or cuts fences, re
sulting in injury to cattle. The board «orders that all 
ginos be equipped before December 31st, 1913, with ash pa ns 
which may he dumped without going underneath.

VS . Accord ng to data recently published by the Russian Min
Russia nistry of Commerce and Industry, there 

jo nt Mock t on panics now w ork ng in Russia and 195 foreign 
com pa nii s .

are 1,459
•bine company is 
or Regina, Sask.. 
nine up over the 
lie Sou Line and 
vliat is predated 
mient of agricul- 
stern country.

1 lie foi mer ha ve uvula ting capital amount - 
ng 1 i $ 1.120.193.134. m serve cap. ta I of $137.099 815.

form^ of cajiita 1 totalling $293,034 115, ami a debenture debt 
•of $88.401.810.

- To-t a I interest and dividend disbursements this month by 
railroad, industrial and traction corporations in the U.ÎS.,The profits of 1,282 of these Russian com

panies amounted to $145.003 055 from ;V cap ta! of $1.070.751 - 
Of flic foreign companies in Russia .185 have allotted 

<•; , i:al of $211.329.348.

w il amount to $101,597.317. a decrease of $4.004,320. as com
pared with Mar. li a year ago.

494
This is due, says the N.Y.The profits of iUu of those companies, 

with a cap tai 'ot $182,058 080, amount to $14.204.112.i California blew 
tinned to flow 
During the time 
it the oil flowed 

veil is located in 
ms very mivcfli 
of the Ooahngai

Journal of ( 'ommcrce, to tlie dissolution of the two big trusts. 
I hi* standard Oil Co., of New Jersey, for example, will dis- 
tribute only *4 Stlti.tl 1.1. against *14.750.740. while 
.ment of $4.024 240 made by the'American Tobacco Co. on its 
common stock in 1911 docs not figure in the Marcn returns. 
But some of the subsidiary companies of these former trusts

At tlie annual meeting of the shareholders of the London 
( dy and Midland Bank. Ltd

a. <1 shurse-
of London, the chairman, Sir 

Edward I ! olden, Bart.. "jOke in general on business ondi-
in the principal countries, and ventured the remark 

that the year 1911 had been the most difficult and caused which were not represented in the total a year ago will dis
subs:dia riesflu* greatest anxiety of all the yens of the past decade.

I In* total profits of thn bank for the year, after providing 
$3.090.310 for a dividend of 18 per cent and $210 000 for in
come tax. amounted to $1,078.000. 
provided $20TOO towards the premises account, $50,000 f0r 
the clerks’ pension fund, the amount carried forward was in
creased hv $100,000. while the remainder wais used for gener 
ally strengthening the bank internally.

triuute dividends, although a number of these 
w:ll make disburse ments to stockholders at other periods. 
There are numerous addit ons to the dividend list and also 
some increases, and ;f it had not been for the readjustment 
occasioned by the disintegration of the .trusts referred to the 
total dislmrsments Would hayc been larger. Several con
cerns have either reduced or omitted their div' demis. It might 
also be well to note that the returns are more complete than 
a year ago. Of the grand total, dividends will call for $53,- 
597.317. a falling off of $9,404.320. 
amount to $4.000.000. an increase of $4,800.000, due to new 
bond and note issues.

Black Lake Au
di reduces char- 

el opinent. It is 
rying no fixed 

or the $1.230,500 
ash. ito carry on 
*w bonds should

Out of this there was

—The business of J. Mickleborough. Ltd.. St. Thomas* old
est retail dry goods and clothing establishment has been 
chased by Harbour and Brick of St. Catharines.

Interest payments will
ptur- 

The business
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INTENDING INSURERS
Should read the “Three Minutes” 

Leaflet of the
Established 1825.

HEAD OFFICE FOR CANADA,
$63,750,000

MONTREAL.

Phoeiix Assurance Co.,L.d.Invested Funds ernment and Government
Trustees, Over.....................

Annual Revenue....................
Bonus Declared.......................
Claims Paid................................

7,000,000
7 600,000 iFire! OF LON DON, ENG. [|_lfe]

40,850,000
142,050,000

Investments under Canadian
Branch .................................

Deposited with Canadian Gov.
16,000,000

Copies of this and full information re
garding the Company’s mutual sys

tem. its equitable Principle, and 
liberal policy

Apply for full particulars D. M. McG-OUN, Manager.World-Wide Policies.)

May be obtained at the Head Office,
1911 was a Record Year for the Canada Life

THE SURPLUS EARNED.
THE GROWTH IN ASSETS.

THE NEW PAID-FOR POLICIES.
THE INCOME BOTH FROM PREMIUMS AND INTEREST,

ioo ht. Francois Xavier St.,
MONTREAL.

The Company offers to the Public every 
advantage whichwere all the Greatest in the Company’s history of 65 years.

AGENTS who would share in the success of the Company should write:—

Head Office, 
TORONTO.

LIFE INSURANCE 
conducted under the most favourable 

conditions is capable of affording.

“AGENTS WANT ED.”

Canada Life Assurance Co.,
R. Macl>. Paterson, 
J. B. Paterson Life Superintendent 

H. B. F. Bingham.Joint Managers.The Northern Assurance Co.
OF LONDON. ENGLAND. Limited. R. MILSON-S7WITH

“ Strong as the Strongest.* Financial Agent

Branch Office for Canada, 88 Notre Dame St. West, Montreal. Government, Municipal and Railway 
Securities bought and sold. First class 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed.

Accumulated Funds — $37,835,660

G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada. (WARDIAN BUILDING

Applications for Agencies solicited in unrepresented districts. 160 St. James St. - MONTREAL

Northwest. It is quite true that we had a banner 
season, and it had continued after the grain was ripe 
we would not have had this loss. I have a feeling, 
right or wrong, that perhaps, there is a good deal of 
exaggeration in the newspapers in regard to the loss 
the publie have sustained. 1 am speaking for the 
province of Saskatchewan, the grain growing pro
vince par-excellence. So far as 1 am personally con
cerned, I never had a better or more fruitful

THE CANADIAN JOURNAL OF COMMERCE. 11 was 
eilic rail’ 
inereasec 
find then 
qui red oi 
U t in- hi» 
time. F 
(lay seeki 
during g 
for then 
or, payiii; 
It is ver’ 
and othe 
but we fi 
and perln 
demand \ 
we have 
that will 
continue

MONTREAL. FRIDAY. MARCH 1. 1912.

TRANSPORTATION AND PRODUCTION.

Doubtless the loss lu ihe wheat growers of the wes
tern Provinces, through the snowing under of some 
10.null,linn bushels of wheat is one of the most import
ant subjects, which the past seasons left to he consider
ed in connection with the ever present problem 
transportation. This week we lav before the readers 
ol the “Journal o! ('milineree"' .some remarks made 
in the course ol debate in the Canadian Senate which 
escaped the attention of journalists occupied in 
ing more lively copy in the popular jfrmse. 
the Senators. Hon. Mr. Douglas, himself a Saskatche
wan farmer, while opposing flip present Government, 
delivered himself ol the following practical remarks:— 

Hon. Mr. Douglas remarked: “1 have not so much to 
sav in reference to what the government has done or 
not done: 1 think that the rebellious spirit shown in 
this debate is largely against the clerk of the weather. 
If von come down to the facts, it was the rainy season 
that contributed largely to the loss sustained in flip

season.
We were aide to harvest the crop in proper time, and 
put il on the market, and realized 9(5 l-2e per bush
el, and had the money in the hank before all this cal

ot' amity befel the country, 
he done almost

1 suppose tiie same might
any year. It depends a good deal up

on tiie activity of the people, and a good deal on their 
having knowledge of the possibilities of that climate. 
Many poor people have entered the western country in 
I he past two or throe years to engage in cultivating the 
land .

secuv-
Ono of

They had a beautiful crop just within their 
reach, but they were not able to avail themselves of the 
faeilitiis for handling it, and having it threshed in the

Next vi 
determine
heavy hoi 
fuel engii 
and sow t 
Two men

Tin* great want this season has been 
lack of power to thresh the crop that was produced. 
For that the people 
They might have clubbed together and purchased 
threshing outfits and accomplished'the work before the 
rainy season really set in.

proper season.

themselves largely, to hlaniQ.are

There is a considerable
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quantity of grain in our district still to be handled. 
When we had got through with our own work we sent
out threshing outfit to help our neighbours, and con
tinued to help them as long as the work would pay; but 
when the grain and straw got damp it was necessary to 
get more help than the business would pay for, and we 
found that we had to haul in our outfit. So to help 
them out of their difficulties we sold out to our near 
neighbours, and they went on as long as the weather 
would permit.

INSURERS Founded In 1806.

The Law Union & Rock Insurance Go.hree Minutes”
the

OF LONDON Limited.

nee Co., iid. Assets Exceed. $45,000,000 00 
Over $6,000,000 Invested in Canada. 
FIRE and ACCIDENT Risks Accepted.I. ENG- [Life!

gentian H«d office ll2 St. James St„ cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN,
Superintendent Accident Dept.

1 information re
’s mutual sys-
?rinciple, and 1 think the fault is perhaps in Pro

vidence giving us a large amount of moisture at a time 
of the year when we have not been accustomed to re-

J. E. E. DICKSON,
Canadian Manager.licy

he Head Office, it. That fact must be kept in 
Another great fault, to my mind, is the lack 
on the part of the railway systems of rolling stock. I 
have not much sympathy with the Canadian Pacific 
Railway when it tells the country that it should not ex
pect the railways to keep enough rolling stock to 
the entire crop out in two or three months. They argue 
that we should have patience, that 
buildings and protect

ceive view.
men from the eastern provinces, 
expenses.”

Xavier St.,
: A L .

We will reduce our

With most of this many will agree, though it will he 
remembered that an increase of 54 per cent in the 
number of ears furnished the grain men up to Febru
ary, over last year’s number, shows something of the 

should put up spirit with which the C.P.K. is trying to meet the 
grain and give the rail- rapidly increasing needs of the new West.

the Public every 
hich move
AN 3E
oat favourable 
of affording.

we
our own

way companies time to move it as fast as they can. Hon. Mr. Bell puts this point rather neatly in his 
rJhe three railway companies have failed in getting as contribution to the debate. He said: “The amount 
much work done as they hoped to do. That is an old of land that has been brought under cultivation is as- 
st<>M . It is not a thing which has come on the rail- tonishinglv large, and it is 
way companies because of the peculiarities of

ANT ED.”
e Superintendent 
. B. F. Bingham.

so in consequence of the 
new facilities at the disposal of the farmer. iMy hon. 

They have been struggling with this difficulty friend admits that the circumstances of this harvest
as long as 1 know anything of that country, and 1 have are exceptional and extraordinary. The wet season
1 " ( n there tll,rty-two years. .1 know something of the prevented threshing, hut that is not the fault of this
asthmatic engines that would not work in December or government. If the railways are not equipped with
January, and many that would break down half way to sufficient facilities to handle the traffic, that is not the
the market. I have in memory a statement made by fault of the present government, hut is the fault of the
the late Mr. Drmkwater, and 1 mention his name with late government, inasmuch as they had not seen to it
all credit to him for his activity, lie told us in all con- that these railways were properly equipped,
fidenee in his office, shortly before he died, that all possible to throw the responsibility for existing condi-
ilrnt they could expect of any one car m their rolling tions on the government of the day. The fact of the
stock was three loads in the season, judging by the re- matter is that everything, in a sense, in the west, is
cord of the past. being conducted on'

one sea-
SMITH son.
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the policy of putting all the eggs 
into one basket. Every one is growing wheat. There 
is an enormous demand for wheat.
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It was my opinion years ago that the Canadian Pa- 
eiiic railway would never move the crop if the output 
increased. In the next four or five years they would 
hud themselves swamped by the amount of business re
quired of them.

The west is a
country of specialists who are producing a special crop, 
and they are making a demand upon the railway to 
transport it, and lay the responsibility upon the govern- 

-*-Pen there ment of tlie day for a service which no people could 
"U! Jll"h lini:u we have to pay for labour in harvest possibly demand 

I-armors who are alive to their business are to
day seeking ways and means to reduce the cost of pro- 
diuing g.'iim, so that they may he some margin left 
for themselves and their families.

That is the case now.
i' m reason.
I ime. ’A'hat reasonable man 

that a great railway corporation shall supply engines, 
cars, tiainmen and track facilities to carry the whole 
product ut the Northwest to the markets of the world 
ill three or four months?

or community can demand

They cannot go
on lln.vil‘.-' • he rate of wages that they are now paying.
It is very good of the people in the lower provinces posithn. 
and other eastern points, in our need, to send us help; 
hut we find lads who never had

It is not a reasonable pro- 
If it could be done it would do very little 

good to the farmers, becauSe the world cannot eon-
a razor on their faces, 

ami perhaps never turned a sheaf of grain with a fork 
demand wages of $3 a day and the best of board, and 
we have therefore to think of new ways of cultivation 
that will reduce the cost and make it more profitable to 
continue farming.

sii.iic that crop in three or‘four months; it requires a 
year to market and use up the crop of a year, and. as 
far as I can see, it is not to the advantage ot the farm
ers that they should have their whole crop crowded on 
the market in three or four months. There are a
great many tilings the farmers ought to do for them- 

-vr j_ , , , , , . selves. I do not know that our friends on the other
determined° 111”°" '°" wdl ^C; ,Jut 1 liave Slde of House arc giving wise counsel to the farin-
heavv hors’ "'h h ,S !P ' t0 CHSpenSe With our crs of tlle Northwest when tliev tell them their calami
té, miv °RCr °f thG liU'd aDd USe 0il tieS are not at a11 due t0 their own neglect and lack of
and sow the land !t th eVetWerTn “ ^ P,°Ugh pr"dc™, to lack on the part of railway companies
Two men wi do th y' / * J 6 amS a ^ or the gemment, or even to Providence' in the way

"O men WlU do that’ and we w‘ll not need so many of a bad season. Would it not he well for the farmers
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of the west to learn now to act as farmers of the east 
have had to do—to calculate everything—to see that 
the crops are regulated both in volume and character, 
and that they themselves take proper precautions for 
securing and harvesting their crops?

As we have in substance hinted on more than one 
occasion, there may he a modern application in the West 
of the Roman slave AEsop’s fable of the teamster in 
the mire, with dove's proverbial answer, -“Put your 
shoulder to the wheel”!

tunate shareholders who now receive 13 per cent in 
quarterly divdends will find no cause for complaint in 
the Report, which appears with the full General State
ment in another part of this issue of the “Journal of 
Commerce.” They are especially to be congratulated 
on the fact that the Reserve Fund is so remarkably 
high in comparison with the Capital, having been in
creased bv $100,000 in the year. Thus they have an 
enhanced, value for their stock as well as doubtless

i
1;

i
pleasant anticipations for the future.

During the year the Board of Directors lost a valued 
member by the death of Mr. Wr. R. Johnston, whose 
place was apparently not filled bv the elections, which 
resulted in the appointment of the following: Messrs. 
Wr. F. Cowan, President: Frederick Wyld, Vice-Presi
dent: WT. F. Allen, Wellington Francis, K.C., F. W. 
Cowan, II. Langlois, and T. II. McMillan.

Hearty congratulations were voted to the

THE STANDARD BANK OF CANADA.

As it was our privilege to report last year, we find 
nothing but steady or rather brilliant progress in the 
(Annual Statement of The Standard Bank of Canada, 
as presented at the regular yearly meeting of share
holders on the 21st ult. it is almost amazing that the 
rale of profits earned should advance at the rate this 
Bank reports, in view of the fact that such records of 
ex tensions are recorded as the following for last year:

■•Branches and sub-branches of the Bank were open
ed during the year at Eagle Place, sub-branch to Brant
ford, Out.; Crescent Heights, sub-branch to Calgary, 
Alla.; Lament, Alta.; Locust Hill, sub-branch to

Board,
and also to Mr. Geo. P. Scholfield, General Manager, 
and his staff, to whose successfully directed energies 
this new record and admirable report is chiefly due.

Till. TORONTO RAILWAY COMPANY.

Readers of the “Journal of Commerce” will miss this 
year the Annual Report of the Toronto Electric Light
Company, which has passed under the control of the-----
Toronto Power Company, Limited. The latter, which 
is now practically owned by the Toronto Railway Com
pany, has acquired over 99 per cent of the Electric 
Light Company's Capital Stock of $1,000,000. It will 
be not cod that the newspaper talk we have been fav
oured with regarding the assumption by the City of 
Toronto of the Toronto Railway Company at a physi
cal valuation, at the conclusion of the appointed time 
limitation, was only taking cognizance of a part of the 
proposition.
As a matter of fact, the Toronto Railway is entitled 

to rank amongst the very large concerns in Canada.
Its actual Assets are just short of twenty millions—to 
be exact, $19,910,211—with a combined accumulated 
and cash profit of $3,125,894, as well as other réserves 
at. the closing of last year’s accounts, over and above 
all stock, bond and mortgage liability. Join this con
crete statement to the ownerships of other companies, 
including the Toronto and York Radial as well as those 
already alluded to. and the reason for the steadiness 
in the market value of the stocks and bonds is easily 
accounted for.

All of this is by the way, however, for the Annual 
Report, which appears upon another page of this num
ber of the “Journal of Commerce,” is thoroughly illum
inative upon the actual and prospective value of the 
Company as it stands. The financial statement of 
last year's operations, shows that the Gross Earnings 
amounted to $4,851,451, the Net Earnings amounting 
to $2,198,179. The City of Toronto made a heavy 
claim against this, its proportion aggregating no less 
than $822,233. There were dividend payments, two 
at 1 3-4 per cent and two at 2 per cent, and interest on 
Bonds coming to $198,553, which together absorbed 
$869.712, leaving a surplus on the year’s earnings of 
$1,177,392.

It will be remembered that a “stock” dividend of

F.Markham, Out.; Mundare, sub-branch lo Lauiont, 
Alla.; Rcnhold, Alta.; Biceton, sub-branch to Lajord, 
Sa.-k. ; W aseca, sub-branch hi Maidstone. Sask. : Hills-
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laic, sub-branch lo Elmvale. Ont.; Sliannonville, sul
Branches at Ossingtonbranch to Belleville, Ont.

Avenue and Broadview Avenue in Toronto will be op
ened when the premises now under construction are 
completed."

The expediture involved in such a growth is, 
course, very great, and few branches can be expected to 
pay their way from the very first.

Bv way of illustrating the manner in which the busi
ness Jins increased we offer this little table ol compari
sons with some of last year's items:

if

I til-'.11)11.
$•2,000,000 $2.000.001)

‘2.500,000 2,000,000
37:1.208 381 001

Capital...............

Nr! Prolits. . . .
Kate of Profils . 
Kate of lliviileml 
('allied forward
Deposits...............
Toi a I Business . . 
Quic k Assets . .

18.00 pc. 19.OS p.c. 
12 p c.
54.782 

20.413,503 30 110 809
33,427,328 37.311.317
9,332.348 111 858.553

13 p.e. 
01,38.3

The fiscal year of the Standard Bank ends with 31st 
January, not witli the calendar year, it may be noted, 

that the circulation reported is normal, and unin-
In this

so
Haled by the excess “crop moving" noies, 
year's report the notes in circulation amount to $1 
992.353, from which it will be seen that the bank is T
doing pretty nearly its full part, in ministering to the 
country's crying need for currency.

Deposits show a fine increase, it will be seen, and 
Discounts and Advances Current follow suit, the fig
ures for 1911 being $23,025,354, and for this year $25,- 
325.083. A comparatively large amount of actual 
cash is held, $3,618.722 besides $1,538,771 in notes 
and cheques of other banks, which perhaps gives some 
index to the transactions, probably of the lucrative 
speedy turn over, and not over large order. The for-
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$1,000,000 was given to the shareholders last August, 
being at the rate of 13 1-3 per cent, 
the accumulated Surplus, and the precise manner of 
its distribution will be fresh in the minds of our read- 

In the final result, the operations of last year 
concluded, as we have said, with $3,125,894 at credit 
as surplus over all. Since the year began with 
plus of $3,619,660, and a million was paid over to 
shareholders as bonus, ties must be allowed to consti
tute an excellent showing.

3 per cent in 
• complaint in 
Jeneral S.tate- 
e “Journal of 
congratulated 

3 remarkably 
iving been in- 
they have an 
as doubtless

in sight in considering the income of the year. Total 
liabilities come to $3,693,593.This was from

Of the Assets, as is to be expected in an up-to-date 
manufacturing business, the major part, $3,084,917, is 
in Plant, Machinery, Real Estate and Buildings, Pa
tents, etc. The stock in trade accounts for $373,909, 
Cash and Accounts Receivable the remainder $314,766.

rl here is evidently much to encourage the Company 
in the future. The current year will be likely to set 
very high record, since the January snipments exceed
ed those of the same month last year by 30 per cent, 
and orders actually in hand are larger than those of a 
)car ago. Canada’s outlook is about as promising as 

over the signature of Sir William Mackenzie, Presi- possible. . Outlays arranged for will scatter 
dont, who was, of course, re-elected, together with his more millions throughout the country than has 
former Directorate. been distributed in

ers.
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We refrain front detailed analysis, being assured 
that the universal interest in this great public utility 
will send our readers to the report itself. This is-.

many
ever

any previous year in its history. 
There is no reason why the F. N. Burt Company 
should not proceed rapidly to reap its share of the 
harvest.

The Report will excite all the more interest because 
of the intimate connection Sir William and some of his 
associates are forming with this Metropolitan City, 
from which those who know the influences which have 
made Rio de Janeiro beautiful and prosperous, and 
have contributed greatly to the upbuilding of the 
Queen City, expect the happiest results.

As soon as the improvements in the Toron
to factories are completed it will no doubt feel the 
rush of increasing business in an even greater degree 
lhan at present appears to be possible.

T'-e Directorate was re-elected ns follows:—Messrs. 
S. J. \loorc. President; A. E. Ames, Vice-President; 
F. X . Burt, Managing Director; Robert Kilgour, Hon. 
( ha-. Tf. Duel], lion. A . Caryle Ely, James Ryrie and 
Alfred Jcphcott.
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F. N. BURT COMPANY, LIMITED.

As usual, the F. N. Burt Company of Toronto, fur
nish a statement of their affairs for publication 
through the columns of the “Journal of Commerce.” 
In justice to shareholders who may at any time need 
a market for their stock, such action is only right, and 
strictly fair, especially when the reports are such as to 
reflect creditably upon the institution, and its man
agement. This Company has been fortunate enough 
so far to have excellent statements to proffer.

Under its present form the last was the third year

THE GRAND TRUNK IN NEW ENGLAND.

A good deal of attention has been devoted in Par
liament to the New England extension of the Grand 
Trunk Railway. Some opposition is offered to the
deep water terminal at Providence, proposed by this 
line, on the ground that the transcontinental part of 
it is being built at tremendous and unprecedented ex- 

ol' its existence. As we announced last year, exten- pense fo the Dominion.
she alterations and enlargements were due to be made by its Chicago extension the Grand ’Trunk is able to 
in the factories at Buffalo, U.S., and in this country'.
The beneficial effect of these improvements will be felt cheaper and easier route from United States roads, and 
in future years.

Perhaps it is forgotten thatly is entitled 
3 in Canada, 
millions—to 
accumulated 
flier réserves 
3r and above 
loin this con- 
:r companies, 
well as those 
re steadiness 
inds is easily

divert a good deal of freight along its comparatively

For instance, in the one item of in- tliough it might not be politic to publish it, expects 
to compete regularly for a good slice of this lucrative 
through business when its Atlantic end is completed to 
a convenient port.

surance, $6,965 will be saved the Company this year, 
though the insurance carried will be $139,000 in excess 
of that of last year. Valuable automatic machinery 
now occupies fire proof buildings, and so satisfactory The Canadian road has had the active opposition
have the new machines, and the plans proven, that it through its preliminary arrangements in New England
was decided to finish the work one year, rather than of the New Haven system. In fact the Boston and
distribute its expense over many. In spite of this, Maine R.R., now a part of the New Haven system,
however, the profits were large enough, with economy has been greatly sacrificed in the endeavour to check
in their distribution, to enable the year 1911 to be com- mate the G.T.R. All endeavours having failed, how-
plcted with a carry forward balance of $136,363, as ever, to block the enterprizes t»f its rival. President
against $125.053 at credit at its beginning, and al- Mellon of the New Haven now intimates in Boston
though $25,000

the Annual 
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rughly i Hum
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was laid aside in Realty and Plant Re- 
I'he Dividends of 7 per cent upon the Pre

ferred and 6 per cent upon the Common Stock were, of 
course, fully paid also. The Reserve referred to, 
amounts to $50,000.

During the year, of the three-quarters of a million At Ottawa, on the other hand, the friends of Mr. 
dollars, new Preference Stock authorized at the last Mellen are bitterly opposing the G.T.R. on the 
Annual Meeting a year ago, in order to meet the needs ground that it intends to divert Canadian transcontin- 
of the Dominion Paper Box Company of Toronto, ac- entai trade in that direction.
quiic-d by the Burt Company, $680,200 was issued. the Maritime and Quebec Province members especial- 
The Capital is now, therefore. $2,180,200, instead of ly, though it is hard to see what practical effect their 
$1,500,000, as in the last report which fact will be kept opposition can have.

that the whole project of entering New England is but 
a bit of bluff on the part of Mr. Charles M. Hays. 
The G.T.R. never really intends to take up the work 
it has been so diligent in outlining, Mr. Mellen de
clares.

serve.

now

This plea appeals to

dividend of
Natural conditions may prob-
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alily be relied upon to keep Canadian trade in its pro
per channels. British vessels in British ports will at
tract the grain and other exports in the future, as in 
the past. For we have never suffered very much 
from the fact that the G.T.lt. had line harbour i'acili-

preeiate the fact that 3 per cent is the rate promised 
the Canadian Government by the Grand Trunk Pacific 
(not the Grand Trunk Railway) upon the cost of the 
Transcontinental Railway the Government is now 
building for it. Canadians have no intention of build
ing any lines in New England, nor so far as we know do 
they dream of assisting any of their railways in their 
vntcrprizcs in a foreign country. It might be as well 
that that should be made as clear as possible.

Un the other hand, no one need doubt the fore
thought or ability of the able men directing the policy 
of the twin enterprizes, the G.T.R. and G.T.P.
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ties at, and a direct line of its own to i’ortland, Me. 
The local business in New England will amount to very 
little. At least the railroads operating there do not 
appear to thrive very greatly.

One advantage the G.T.R. will have over its rivals, 
as some of the Boston papers are pointing out, which 
comes from the British connection and the compara-

I

live popularity of Canadian bonds in the British money 
markets. One paper, the "Boston Commercial,” us
ually a carefully conducted journal, says :—

"There is no question that the Grand Trunk can ob
tain all the money necessary to traverse New England 
at a lower rate of Interest than any other railroad in 
the United States could secure it. The railroads of

LONDON AND CANADIAN LOAN AND AGENCY 
COMPANY LTD.

The actual financial position of the / agricultural 
West is nowhere to be gauged more perfectly than in 
the reports of the great loaning agencies operating 
there. Farming entails an expensive filant in these 
days of mighty acreages, when steam or petroleum driv
en engines furnish power for ploughing, reaping and 
threshing. Few modern settlers are content to make 
a bare living for the best part of their lives by plodding 
along as their personal strength and actual cash per
mits, as did the hardy people who made older Canada. 
It appears to them to be, perhaps it is really, necessary 
to discount the future a bit, by borrowing on the secur
ity of the land, and securing plant to enable them to 
work larger fields, and secure greater returns at once.

The old world contributes to the development of 
new wheat fields, from which it may derive its food, by 
means of the loaning companies, which step in where 
the banks stop by reason of their charters, which per
mit no loans on real estate. The money comes, as we

Canada have been built with money which has cost 
them 1 per cent to 2 per cent less than has been paid 
by railroads in the United States.

That is the difference between the treatment accord
ed railroads in this country in Canada. There they 
are considered as necessary for the development of the 
country. Here they arc the légit imité prey of every 
agitator and politician who can get public office or 
secure a hearing.

Other things being equal the more railroads that 
come into Boston the larger will be the business of the 
port, but there is the question of how far Canadian 
railroad competition would affect the earnings of the 
existing roads, the securities of which are held by New 
England investors and institutions for savings, and 
who should lie considered before final permission is giv- 

11 is not the fault of the New England railroads 
that they eanont get money to finance their capital re
quirements at 3 per cent a year, as the Canadian rail
roads can. It is tlie fault of the people who have 
placed the officials under federal employees who have 
had little, if any. experience in the railroad business.

Under those conditions, naturally capital is timid 
about embarking in an enterprise where those who 
have the control do not own and are not qualified by 
experience to operate it. When it is impossible for 
a railroad on this side of the line to sell a first mort
gage bond on a 1 per cent basis the proper authori
ties should go slow before subjecting it to competition 
from railroads which can he financed on a 3 per cent 
-basis. "

So fur, the indebtedness of the Grand Trunk Rail- 
wav in London is contained in I and 5 per cent bonds, 
upon, some of which there are heavy arrearages. One 
issue of n million sterling it has made (payable 1902) 
“Under Dominion Government Guarantee" at 3 per 
cent in the name of the Grand Trunk Pacific. Pos
sibly it cun do ns well for its proposed New England 
construction. Nothing is certain as to that, for it is 
by no means a settled thing that the present Adminis
tration will guarantee those bonds also. If not, the 
example of the Canadian Northern recently would go 
to prove that no better than 1 1-8 to 4 1-2 need be ex
pected in London for the ordinary bonds of the G.T.R. 
find possibly it could not realize as much as that.

The Boston journalists have probably failed to ap-
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intimate, largely from Europe in the case of the Lon
don and Canadian Loan and Agency Company, mainly 
from Scotland, by way of purchases of debentures and 
debenture stock. They have evidently no reason to he 
dissatisfied with their investments.

on.

The President,
Mr. Thomas Long, at the Annual Meeting on Wednes
day, February 21st, announced that owing to careful 
management, "no loss of capital has occurred for a 
good many years.” On the contrary, the dividend 
rate was enlarged from 6 to 7 per cent at 1 lie meeting, 
and it was noted that in addition to the usual dividend, 
$(10,000 was added to the Reserve Fund, and $15,361 
was carried on to the Profit and Loss Account, which

In 1910
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began the year with a carry over of $9,651. 
the amount carried on was $4,021. The net interest 
received and accrued for the year amounted to $296,-
157. which was <$21,314 more than in 191.0. One result
of this fine year’s showing is the bringing up of the ac
crued cash reserves—in Rest Account, Contingent 
Fund and Carry Forward to $425,695, which is about 
42 per cent of the Paid-up Capital Stock.

The Total Assets amount to $4,557,980, an increase 
of $161.028, upon last year’s showing. There is no dim
inution in the number of applications for loans, though 
the Directors are feeling their way to larger invest
ments in Ontario, where, we should imagine, they can 
he more economically managed than in the three 
prairie wheat provinces.

Readers of the “Journal of Commerce” will not won
der if we note with especial appreciation a statement 
made by Mr. Thomas Long, that where the settlers
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he cost of the 
lent is now 
ution oi builcl- 
as we know do 
ilways in their 
ght be as well 
-sible.
i'bt the fore- 
hng the policy 
1 G.T.P.

from the European continent, Iceland, Scandinavia, 
Gallicia and Eussia, practising mixed farming, stack 
and thatch their wheat, success follows their opera
tions. The more shiftless, who have neither barns 
nor stacks, but depend upon threshing outfits and rail
way cars co-inciding in making close connections, just 
when they need them, find themselves with their

Cash Capital to $1,000,000, both as a source of profit 
from investment, and as an additional security to poli
cyholders. Though with a present protection of $408,- 
262, an increase since the last report of over $30,000, 
the present holders of policies have certainly nothing 
to complain oi, so far as the figures furnished guide 
calculations.

our

-heaves under the snow, and their products damaged.
The unreasonableness of such management on the part 
nf the “grain miners"’ will become more apparent now 
1 hat attention is being more generally directed to it, 
though just now these improvident ones receive a good its progress. With an enlarged Capital earning its 
deal of sympathy. However, the London and Cana
dian Loan and Agency Company makes no complaint 
"ii that score. It has done well amongst the thrifty 
ones, and it is by way of useful information that the

It looks as though the Equity Eire Co. is finding its 
way through the difficult phases of a primary establish
ment with much ease—probably the result of great and 
energetic endeavours on the part of all concerned with

own
independent way, and facilitating development it will 
no doubt forge ahead at least as speedily in the future 
as in the past.

ND AGENCY

It is a great thing to be enabled to 
report an actual surplus in excess of Governmental 
Reserve- requirements of $257,475, and the Directors 

The immediate future is bright and Staff will be heartily congratulated upon a fact 
before it, partly owing to the immense expenditures of exhibiting high conservatism, and the kind of 
money upon railways and other public works in the 
newoi Provinces.

/ agricultural 
/l'ectly than in 
les operating 
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lebentures and 
o reason to he 
’he President, 
ig on Wednes- 
ing to careful 
•curved for a 
the dividend 
it the meeting, 
isual dividend,
1, and $15,361 
Lceonnt, which 
651.
lc net interest 
nted to $296,- 
i,0. One result 
t up of the ac- 
t. Contingent 
vhich is about

treason for whatever dis-satisfaction may exist in the 
West is disclosed.

manage
ment which inspires confidence.

The Directorate for the current year is as follows:— 
lion. Thomas Crawford, M.P.P., President; .Messrs. 
Chas. C. Van-Xorman, A. Taylor Galt, and J. M. 
Queen, Vice-Presidents; Judge Morgan, D. llibner, 
W. Yanduse», David Carlyle, and W. E. Tudhope, with 
Mr. V. Greenwood Brown, Secretary and General

We commend the annual report, 
upon another page, to the careful attention of our
reader j

The Directors for the current year are as follows :—
Mr. Thomas Long, President; W. Casimir, S. Gzowski,
Lord Strathcona, Messrs. Barlow Cumberland, A. H.
Campbell, I). B. Hanna. C. C. Dalton and Goldwin Manager.
Larratt Smith.

WESTERN ASSURANCE COMPANY.
THE EQUITY EIRE INSURANCE COMPANY t)E 

CANADA.
A glance at the synopsis of the Annual Report of the Wes

tern Assurance Co. on another page will serve to show that 
the new insurance Act dn failing to discriminate in favour of 
flic native Canadian companies, has in nti 
its comparative progrès^, 
amounted in the la sit calendar

The Second Annual Report of the Equity Eire In
surance Company since its incorporation under a Do
minion Charter, as distinct from its Provint*'al institu
tion in 1898, will be found elsewhere in this issue of 
tin* "Journal of Commerce.” It will be noticed from 
a perusal ol this evident 1\- entirely frank statement,
I bat it is- remarkable from the decreases it chronicles, 
as well as from its increases.

sense hindered
The profits on the year’s trading

year to $203,019, which may 
he compared with $222,698 in the report for the year before. 
I i einjum income from tihe combined fire and marine sides, 
came to $2,935,015. In 1919 their totals, quoted separately 

published, aggregated $2,699,598, the in- 
de in 1911 being $23.5,417. This showing does not 

enable us to judge of the side of tile company's bus ness which 
has shown the larger development. There has been a good 
deal of complaining about the unprofitableness of marine in
surance. though as far as our files show, the Western has 
not. been a heavy sufferer a,t least in late years, but in 1910, 
for instance, made

in the statement wo
crease ma

The item, “General Expenses including Commis
sions" last year stood at $120.353, against 
Earnings of $365.391 .

Premium
This year the General Expense 

entry stands at $94,405, against Premium Earnings of 
$334.286, a decrease of $25,887. better profits from it than from the

In the 1911 report 
came G >

hire insurance.
the Eire Losses with Adjustment Expenses 
$1Î 7.07 4 .

The losses and expenses of last year amounted to $2,704,- 
<)n account of the larger business transacted these 

would necessarily lie greater than those of the previous year, 
which were $2 553.420.

401 .in the report under rev ew the Losses
withIn 1910 expenses came to $101,914 ,a decrease of $55.100, 
in itself enough to make a decent income for an ordin- Thc interest on investments and

other receipts were $91,904. as compared with $76 521 in the 
report for the previous year. This brought the total income 
up to $3,027.980.

ai'.v lire insurance company.
I lie Directors’ Report also notes that the decrease 

in risks hold is in mercantile and hazardous risks, and 
1 bat "a substantial increase lias been made in the non- 
haz,-minus class of business . ”

The figures give some idea of the extended 
operations Carried on by this fyie old company, now in its 
61st year, which has collected and distributed over $55.1X11),- 
900 in that time to the alleviation of distress caused by 
ine and fire calamities.

mar-Shareholders, and 
policyholders also, will he perfectly willing to view such 
decreases

k. We must add. though owing to postal delays caused by the 
sn.ow storms, time ,is limited, that the Assets of $3,284 179 
show a surplus to policyholders at the end of last year of 
$1.783,743.

• The London Board of the Company is still headed by the 
well known noble philanthropist Rt. TTon. Sir John Kennaway, 
Rnrt.. associated with whom are Sir Ernest Cable, Mr. Alfred 
Cooper and Mr. John Hoskin.,K.O.

Its Directorate is one of the strongest in Canada, the 
President lic'ng TTon. George A. Cox ; Vice-President Mr W. 
R. Brock, with Mr. W. B. Meikle General Manager, and Mr. 
C. V. Foster. Secretary.
Mr. Bobert Bickerdike. M.J., it will be noticed from the re
port, is also still on the Board.

these with equanimity.
I lu* surplus in revenue transactions during the year 

amounted to $19.905. which was carried on in the busi-

10, an increase 
here is no dim- 
• loans, though 
larger invest- 
gine, they can 
n the three

as

A small issue of Capital Stock was made which 
when complete will bring the total up to $125.009. 
The Directors feel encouraged bv the success of the 
past and the glowing promise of the future of the Do-

nos>.

million, to announce the issue of a further block of 10,- 
000 xbares of the par value of $500,000, which is to 
bring j71 n premium of 20 per cent.

’ will not won- 
ii a statement 

the settlers The head of the Montreal office,
It is intended, ac

cording to a further announcement, to increase the



290 THE CANADIAN JOURNAL OF COMMERCE.

Meetings, Reports, &c. ing interest accrued to date). .$25,279,801.47 
Deposits not bearing interest .. 4,837,068.41 F

$30,116,869.88
459.00

65,000.00
403,608.87

Former dividends unclaimed................................
I'.vidend No. 85, payable 1st February, 1912 .. 
Due to other Banks in Canada ..........................

Keport 
at ;The Standard Bank 

of Canada $32,578,290.75
Capital.....................................
Deserve Fhind...............................
Debate of interest on Bille dis

counted............................
Balance of Profit and Loss Ac

count carried forward

$2 000,000.00
2,600,000.00

The P 
The 13 

The Bin 
with the 
showing 
year 1 mi

The Thirty-Seventh Annual Meeting of the Standard Bank 
of Canada was held at the Head Office of the Bank, 15 King 
Struct West, oil 
o’clock.

71,(543.45
Wednesday .February 21st, 1912, at 12

61,383.58
Amongst those present 

Noxon, Win. Crocker, Win. Tamblyn, U. M. Gripton. Hy. 
Swan, J. K. Niven, Win. A- Harvey, Hr. Armstrong, W. C. 
Crow Hier, Tlioe. Glmour, T. II. Wood, E. A. Bog. F. D 
Brown, G. B. Strathy, G. P. Scholfield, Thos. Meredith, K.
C. Babbitt, ti. Nordheimer, Dr. (lias. O'Reilly, W. C- Boddy, 
F. Wyld, F. W. Cowan, W- F. Allen, T. H. McMillan. J. E. 
Bailin', Arch. Fmilds, Lieut.-Col. C. A. Denison, Major Michie,
D. II. Cosbie, Dr. E. Le M. Grasett, .1. ,8. Loudon.

On motion, the Vice-President, Mr. Frederick Wyld,
pied the chair, and Mr. E. A. Bog, the Chief Inspector, acted 
as Secretary to the meeting.

The following Report was submitted:
'llie report of It he affairs of the Bank at the close of its 

■thirty-seventh' year ending 31st January. 1912. reflects a sub
stantial growth in all branches, and indicates that its funds 
havc been employed at reniuneraitive rates during the year.

the net profits, alter making provision for Bad and Doubt
ful Debts, Rebate of Interest on miniatured Bills under dis-

werc : John Neelands, Stephen 4,733,027.03

$37,311,317.78 The Bab

1910, r 
Profits fASSETS.

Gold and Silver Coin 
Dominion notes, legal tenders

. . $ 532,058.14
3,086,664.00 The

$3,618,722.14
1,538,771.30-Notes of and Cheques on other Banks 

Due from other Banks—
In Canada .......................
In l ni ted States...........
In Great Britain............

Dominion Government and
Bonds.............

Loans on call on 
other bonds and stocks

Dividend: 
Nos. (i, 
7 per i 

Dividend: 
Nos. 5 
6 per e 

Reserved 
Divider 
ary 2, 

Reserved 
Divider 
ary 2, 1 

Auditors’ 
Trahsfcrr 

Plant

246,026.03
165.748.69
520,245.41

other first-class
2,862,194.88

Government, Municipal and
1,906,845.00

count, Exchange, Cost of Management, e't<\. amount to $381 
601.10, being at the rate of 19.08 per cent per annum . $10.858,553.50This

Depos t with Dominion Government for security
of note circulation.............

Bills discounted and advances 
Notes and bills overdue (estimated loss provid

ed for) ............................................
Bank Premises..............................
heal Estate other than Bank Premises.
Other Assets not included under the foregoing.

amount, added to the balance brought forward from last 
year, makes I he sum of $436.383.58, which has been 100,000.00

25 325,083.2$
appro

priated as follows: — current

Three Quarterly Dividends at the rate of 12 per
cent per annum.............................................

One Quarterly Dividend at the rate of 13
cent per annum..............................................

Transferred to Officers’ Pension Fund
W lilt en oil Bank Premises.............................
Transferred to Reserve Fund.......................
Balance of Profit and Loss Account carried for- 

wa rd........................................................................

72,58o.40 
897.842.13 
24,400.00 
32.853.47

$ 180,000.00
per Balance t

65,000.00 
10.000.00 
20 000.00 

100,1100. VO
$37,311,317.78 The ad 

have bee: 
stalled.

Of the : 
Directors 
granted, .'

The tra 
creases til 

By ordc

GEO. P. SCHOLFIELD,
General Manager.61.383.58

Toronto, 31st January, 1912.
$ 436,383.58

Hie Vice-Pres dent, in reviewing the report and statement 
commented upon the continued progress made by the Bank 
during the year, special attention being called to 
in deposits of over $3,700,000. the total now being $30 116,- 
869.88. and that the Bank

Jt is with regret that your Directors have to record the an increase
death dui\ng the year of Mr. W. IF Johnston, who had been 
a valued member of 'the Board for ^paying its shareholderswas nowmany years.

Brain lu s and sub branches of the Bank were opened dur ng 
the year at Fagle Place, sub-branch to Brantford. Ont. ; Cres-

13 per cent per annum.
The usual resolutions 

tors were elected for the
passed, and the following Direc- 

ensuing year:—W. F. Cowan. Fred- 
crick Wyld. W. Allen. -Wellington Franc's, K.C..
C'owan, H. ..anglois and T. H. McMillan.

At a subsequent meeting of the Directors Mr. 
was elected President and Mr. Frederick Wyld Vice Prc-

were ST.'
cent lie::, fils, s: l> branch to Calgary, Alta. ; La mont, Alta. ; 
Locust Hill, sub-branch to Markham. Out-: 
branch to Lamont. Alta.; Penh old, Alta. ;

Mumlare, sub- F. W.
Rice ton. sub

branch to Lajord, Rask ; Waseca, sub-branch to Maidstone, 
Saisk.; Hillsdale, sub branch to Elmvale, Ont. ; Shannonville, 
sub branch to Belleville, Ont.

W. F. Cow- Capital Stan
sident.Blanches at Ossington Avenue 

and Broadview Avenue in Toronto will be opened when tile 
premises now under construction are completed.

The usual careful inspection of the Hoad Office and Bran
ches has been made during the year, and the various members 
of the staff have discharged their duties efficiently.

Prefer
Commi

Cons.nl General James A. Smith, of Genoa, reports that 
preliminary figures given out by the Ministry at Rome show 
the total value of Italy’s foreign trade for the calendar 
1911 to have been $1,066,789,380, of which imports 
$648 112,070 (an increase

Mortgages 
Accounts : 
Dividend 

No. 9, p 
Dividend 

No. 8, p

year 
formed

over the previous year of $21,638,- 
710) and exports $418.677,310 (or $17,241,676 
1910).

W. F. COWAN,
President.

more than in

General Statement
L!ABILITiE8.

Realty and 
Profit and 

ward
The Canadian Northern’s programme for 1912 includes 

the construction of a $40,000 dock at Port Arthur, Ont. 
tween five and six hundred miles of new lines, about fifty 
stations steel bridges, grading, enlarging existing yards, etc., 
involving $25,000.000.

be-
Notes in circulation...................
Depos ts bearing interest (inelud-

$1,992.353.00



$3,618,722.14
1,7)38,771.30

246,626.08
105.748.6»
520,245.41

2,862,104.88

1,006,845.00

$10,858,553.50
ty

160,000.00 
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72,58o.40 
807.842.13 
24,400.00 
32.853.47g-

$37,311,317.78
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459.60 
65,000.00 

403,608.87
1 ..

$32,578,290.75
1.00
.00

.45

.58
4,733,027.03

$37,311,317.78

F. N. Burt Co., Ltd. ASSETS.

Real Estate, Buildings, Plant, Machinery,
tents, Goodwill and Investments.............

Stock in Trade . . .. (.......................................
Accounts and B:lls Receivable.....................
Cash at Bankers and in hand....................

Pa-
Report of the Annual General Meeting of Shareholders, held 

at the Bead Office of the Company, 53 King Street, 
West. Toronto, Out., on Monday, February, •

26th. 1912, at Twelve o’clock noon.

$2,084,917.02
373,909.75
160,601.04
74,165.88

The President, Mr. S. J. Moore, occupied the chair.
The Board of Directors presented the following Report:— 

The Directors present to the shareholders their Third Report 
with the accompanying Statement of Assets and Liabilities, 
showing the result of the operations of the Company for the 
year ended December 30, 1911.

$2,693 593.69

CLARKSON & CROSS.
Toronto, 20th February. 1912. Auditors.

the 1 resident, Mr. S. J. Moore, in moving the adoption 
of the Report, spoke as follows: —

lihe Protits for 1911 would have been larger if it had not 
been for the extensive alterations and enlargements that 
undertaken and completed at the Buffalo factories.

The Balance at credit of Profit 
and Loss Account December 31,
1910, was...............

Profits for the year

were
These

enlargements and alterations occupied nearly the whole of 
the year 1911, and, necessarily, disturbed the manufacturing 
departments, and increased the cost of production. These 
enlargements might have been spread over a number of years,, 
but it was thought wise to accomplish all of them without 
delay, and so get the benefit of the economies, and increased 
output, which we shall now obtain.

. .. $ 125,052.22
. .. 178,441.71

$ 303,493.93

The Appropriations were as follows:

Dividends on Preferred Stock 
Nos. 6, 7, and 8 at the rate of
7 per cent per annum...............

Dividends on Common Stock 
Nos. 5, 6, and 7 at the rate of
6 per cent per annum...............

Reserved for Preferred Stock 
Dividend No. 9, payable Janu
ary 2, 1912 ....................................

Reserved for Common Stock 
Dividend No. 8, payable Janu
ary 2, 1912 ......................................

Auditors’ and Directors’ Fees .. 
Transferred to Realty and 

Plant Reserve Account

One of the benefits we shall derive is illustrated by the 
ings .which will be effected in the cost of our fire insurance. 
During tins year we shall be carrying $139,000 more of insur- 

and paying $6,965 less in premiums. Besides this, mil- 
automatic machinery is inow installed in a practically fire
proof building; and we have greatly reduced the possibility 
of our employees ever sufferng through a fire in our factories.

We-,have begun the installation of our special machinery in 
the Canadian factory, and during this year should have a very 
important department in operation in Canada.

Orders on hand are larger than they were a year ago, and 
the shipments for January exceed by 20 per cent the ship
ments made in January of last year. The outlook, there
fore, is quite promising for 1912.

Our Managing Director, Mr. Burt, is absent in the South, 
but he 'has prepared a pamphlet which gives interesting in
formation concerning our product, and a copy of this pamph
let will be sent to each shareholder. In his absence. I am 
pleased to be able to read some extracts from letters receiv
ed. which indicate that he is keeping in olose touch with the 
Buffalo factories.”

sav
$ 69,352.50

33,750.00

25,028.50

11.250.00
2,750.00

25.000.00
167,131.00

Balance to carry forward $ 136,36*2.93

The additions and alterations to 
have been completed and -the new machinery has been in
stalled .

our Buffalo factories

The General Manager, Mr. A. D. Clark, reported upon the 
plans for the Canadian Branch, after which the motion to 
?idopt- the .Report was seconded by the Vice-President. Mr. A.
E. Ames, and unanimously adopted.

By-Law No. 6 was adopted.
The Secretary was authorized to cast a ballot on behalf of 

the meeting for the election of the following Board of Direc
tors:—S. J. Moore. A. F. Ames, F. N. Burt, Robert Kil* 
gour, Hon. f has. H. Buell, lion. W. Caryl Ely, James Rvrie, 
and Alfred Jephcott.—-Messrs. Clarkson and Cross were ap
pointed Auditors.

At a subsequent meeting of the Board Mr. S. J. Moore was 
elected President. Mr. A. E. Ames. Vice-President, and Mr.
F. X. Burt, Managing Director.

Of the $750X00 of new Preference Capital authorized by the 
Directors Last March, and for which Letters Patent were duly 
granted, .>(.80,200 has been issued.

The transfer of $25,000 to Realty and Plant Reserve in
creases that account to $50,000.

By order of the Board,
S. J. MOORE,

President.

STATEMENT OF ASSETS AND LIABILITIES. 
December 30, 1911.

LIABILITIES.
Capital Stock:

Preference Stock 
Common Stock ,

$1.430,200.00
750,000.00 —The Ottawa Electric Railway Co. will issue new stock to 

the extent of $600,000 to cover expenditure on extensions, 
new rolling stock, and an auxiliary steam plant. This prac
tically brings the company’s stock up to the authorized capi
tal of $2,000,000. The new issue is available to shareholders 
at par on the basis of one share of new stock to two shares 
held of the old.

$2,180,200.00
35,000.00

255,752.26
Mortgages payable..........................
Accounts and Bills payable . . . 
Dividend on Preference Stock 

No. 9, payable 2nd Jan-, 1912 
Dividend on Common Stock 

No. 8, payable 2nd Jan., 1912

25,028.50

11,250.00
36,278.50
50,000.00

—Mr. D. N. Neeve, assistant manager of the Union Bank, 
Winnipeg, has been appointed manager there succeeding the 
late Mr. R. S. Barrow.

Realty and Plant Reserve Account.....................
Profit and Loss Account, balance carried for

ward ................................................... 136,362.93
—The C.P.R. bought the $572,000 first preference 3 per 

cent bonds of the Kingston and Pembroke Railway, maturing 
this year.

$2,693 593.69
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The Toronto Railway Company Divide!
St
Tv

Report of the President and Directors 
for the Year Ending December 31st, 1911

The Shareholders at a special gene ml ineetihg held on the 
14th day ol August last, by a unanimous vote of all present, 
authorized an increase in the Capital Stock of the Company 
by $4,000. v 00 by the creation of Forty Thousand Shares of 
One Hundred Dollars each, and there was offered for sub
scription to the Shareholders 'of record at the close of busi
ness. on the *20th day of August, 1911, at par $2,000,000 of the 
new Stock.

Under terms of the Mortgage Deed dated the 1st day of 
September, 1892, covering the Company's Currency and Sterl
ing Done! issues, the Company is ‘Obliged to redeem by draw
ing annually 5 p.c. of the outstanding bonds. The first draw
ing of sa id Bonds was for payment
The Bonds drawn amounted to $168,093.33, of which amount 
there was presented up to the 31st December, 1911, Bonds 
ounting to $133.413.33, leaving a balance of $35 280.00 deposit
ed for purpose of redeeming the balance.

Careful attention has been paid t‘o the maintenance of the 
Plant, Rolling Stock Equipment and other properties of the 
( ’ompan v.

Your Directors declared out of the accumulated Surplus 
Earnings of the Company a stock bonus Dividend of 12*/2 per 
cent, which was paid to Shareholders of record at the close 
of bus ness on the 25tli day of August. 1911. The Directors* 
declared two quarterly dividends of one and three-quarters 
(1%) per cent, which were paid on the first days of April and 
Tuly. and two quarterly dividends of two (2) per cent, the 
first of which dividends was paid on the first day of October, 
1911, and the second was declared payable on the 2nd day 
of January. 1912.

The Toronto and York Radial Railway Company report 
that the earnings of the Company continue to show very sat
isfactory increases, the Gross Income amounting to $449,- 
059.16, compared with $399,615-09 for the previous year, an in
crease of $49.443.47, *or 12.3 percent; while the Net Earnings, 
after providing for all Operation and Maintenance Charges, 
Bond and Loan Interest, etc., show a surplus of $63 266.20, 
an increase over the previous year of $7,268.17.

The Toronto P'ower Company. Limited, the Capital Stock 
of which Company is owned either directly or indirectly by 
the Toronto Railway Company, purchased during the year 
over 99 per cent of the $4,000.000 paid-up Capital Stock ‘of the 
Toronto Fleetric Light Company of this city. The Toronto 
Electric Light Company has for eleven years paid dividends 
ranging from 7 per cent t'o 8 per cent on its outstanding 
Capital Stock. During the past five years the dividend has 
been 8 per cent. 
excess of $1,500,000.

A regular monthly audit and verification of the books, ac
counts and vouchers was made by Messrs. Clarkson wind Cross, 
Chartered Accountants, and their certificate has been attach
ed t‘o the Company’s General Balance Sheet.

Respectfully (submitted.

Tv
'

Bala; 
Less S

To the Shareholders :

Your Directors take pleasure in submitting their Twentieth 
Annual Heport, together with Balance Sheet and Profit and 
Loss Account of the Company for the year ending 31st De
cember, 1911 .

The operations for the year show very gratifying results 
as will be noticed by reference to the Income Account and 
the General Balance Sheet attached thereto.* C

the 31st of August last.

The Geoss Earnings amounted to . . ..
( barges for Operating, Maintenance, etc..

. .. $4,851,541.42
2,653,361.86 Road a 

Ad va ne 
Store® 
Aecoum

am-

Net Farnings
From wh ch Net Earnings was deducted the sum of $1.- 

691,945.88. distributed as follows :
1 )i vidends..................
Bond Interest, etc,

$2,198,179.56

Cash in$ 671,138.95 
198,553.69

$ 869,712.64
Payments to City :

Percent age oil Fa rnings................ $ 087,650.44
Pavement Charges 
Genera 1 Taxes . .

84,463.20 
50,1 19.60 Capital

Cap:tal
Capital

822,233.24

Total $1,691,945.88
Bonds c

4The Passenger Farnmgs, which amounted to $4,800.467.48, 
show an increase of $404,098.43 over those of the previous 

The \ai ions charges against these earnings for opr*rsi-

4
Gyea r.

tion. maintenance, etc., amounted to the sum of $2.653,361.86,
Mortgac 
Aceount 
Accrued 
Dividend

or 55.2 per cent of said earnings.
The payments made to the City of Toronto amounted to 

The sum of $822.233.24, which amount, when compared with 
t he figures paid during the previous year, is ho w an increase 
of $94.752.94. or 13.02 per cent.

Expenditure on Capital Account amounted to $1,113.867.09 
for the year. The different works in progress referred to in 
our report for 1910 were completed, and as a result better 
ear-housing facilities now exists at our Lansdowne Avenue Car 
House; the Rolling Stock lias been increased by the addition 
to the system of about one hundred double-truck ears. Track 
and overhead construction upon various streets 'has been 
completed, which lias enabled the ('ompany to cnange the 
routing of several of its lines, thus relieving some of the con
gestion upon several of the busy thoroughfares in the down
town districts.

Toronto
Lnredee

Resr
Provisioi
Suspense

The Company's accumulated surplus is in Less Chf

Tnsuranc

Pursuant to authority, the Directors subscribed for and 
purchased at par Twenty Thousand Shares of the Capital 
Stock of the Toronto Power Company, Limited, of the par 
value of One Hundred Dollars each and of the aggregate par 
value of Two Million Dollars ($2.000.000) .

Profit ar

WILLIAM MACKENZIE
President.

Tli.INCOME ACCOUNT.

Gross Fa Filings.........................
Operating. Maintenance, etc.
Int. -csj on Bonds, etc.............
[ ere. i tage on Earnings .. 
Pavements, Taxes...................

$4,851 541.42
$2.653,361.86 

198,553.69 
687,650.44 
134.582.80

More thaï 
death. to hi 
IL C. Scott 
the stock bi 
o uglily edue 

man, he *wa 
fall eonceptic 

Few* reailized 
recently nor 
frame would 
men. Mr. 
daughters, a

3,674.148.79

Surplus Fa Tilings $1,177,392.63

PROFIT AND LOSS ACCOUNT. 
December 31st, 1911.

Balance from last year..............................................................
Surplus Earnings, after payment of all expenses, interest, taxes, etc.

. .. $3,619,660.65
. .. 1,177,392.63

$4.797,053.28

i
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Dividends:
Stock Bonus Dividend......................
Two Dividends at 1% per cent each 
Two Dividends at 2 per cent each

ny $1,000,000.00
280,000.00
391,158.95tihg held on the 

:e of all present, 
of the C'ompany 
isand Shares of 
tiered for sub
ie close of busi- 
$2,000,000 of the

$1,671.158.95
Balance from 1910 .. 

Less Stock Bonus Dividend
$3,619,660.05

1,000,000.00
$2,619,660.65

506,233.68Surplus for 1911 carried forward
3,125.804.33

the 1st day of 
rency and Sterl- 
edecm by draw- 
The first draw- 
of August last. 

E which amount 
1911, Bonds 
) 280.00 deposit-

$4.797,053.28

GENERAL STATEMENT YEAR ENDING DECEMBER
ASSETS.

3ISt, 19H

ltoad and Equipment. Beal Estate and Buildings, including Payments, etc
Advances to Subsidiary Companies...............................................................................
Store® in Hand......................................................................................................
Accounts Receivable..................................................................................

am- $17787,924.80
932,360.21

$ 303255.48 
419.518.70ntenance of the 

operties of the 722,774.18
467,151.96Cash in Bank

minted Surplus 
end of 12'/2 per 
rd at the close 

The Directors’ 
three-quarters 

vs of April and 
per cent, the 

lay of October, 
11 the 2nd day

$19,910,211.15

LIABILITIES.

Capital Stock Authorized—$12,000.000
Captai Stock Allotted...........................
Capital Stock unpaid...........................

$10.974.000.00
6,216.95

$40,968,383.05
Bonds outstanding

4per cent Sterling 
414 per cent Currency 
6 per cent Debenture .

mpany report 
show very sat- 
lting to $449,- 
rus year, an in- 
■ Net Earnings, 
nance Charges, 

of $63.266.20,

$2.294.033.33
935.000.00
600.000.00

3,829,033.33 
70,000.00Mortgages.....................................

Accounts and Wages payable 
Accrued Interest on Bonds . . 
Dividend Payable January 2nd

$ 315,584.27 
67.205.68 

217,153.08Capital Stock 
r indirectly by 
■ing the year 
il Stock 'of the 

The Toronto 
paid dividends 
; outstanding 
; dividend has 

surplus is in

599,943.03
122,665.44
112.845.81

Toronto Power Company Sinking Fund Guarantee
Unredeemed Tickets..............................................................

Reserves:
Provision for Renewals.......................................................
Suspense Reserve...................................................................

$ 900.000.00 
694,724.80

$1.594.724.80
717,551.33Less Charges to Date

the books, ae
on and Cross, 
: been attaeh-

$ 877,173.47 
203,672.69Insurance Fund for Injuries and Damages

1,080,846.16
3,125,894.33Profit and Loss

$19,910,211.15INZTE 
President.

The same Directors and Officers were elected for the ensuing year.

,851 541.42
—The plants of the Reindeer Condensed Milk Co. at Truro, 

N.S., and Huntingdon, Que., have been sold to interests re
presented by Mr. George II. Ilite, of New York.

HENRY CASTLE SCOTT. ■

More than ordinary grief has been stirred by the loss, by 
death, to his (associates, and a .wide circle of friends of Mr.

—The total petroleum products of ' the United States to 
the end of 1910 has been 2,378,907.864 barrels of 742 gallons 
each.

,674.148.79 H. C. Scott, probably the most deeply respected member of
the stock broking community. An exceedingly refined, thor
oughly educated, conscientiously upright and accomplished 
man. lie Was

,177,392.63

—No award lias yet been made of the $10.000 light and $25,- 
000 water debentures voted a,few days ago by Wilkie, Sask.

—The new issue of $3,000,000 "Winnipeg Electric Railway 
stock is to be at par. The rights are worth about $55.

one of the very few who thoroughly satisfied 
hll conceptions of what might be defined as a “gentleman.” 
Few realized that he was in his 69th year, and until very
recently none imagined that ihis upright and always active 
frame would he all too

.619,660.65

.177.302,63 soon removed by the Disposer of all 
Mr. Scott is survived by his wife, two sons, and twomen.

daughters, and is sorrowed for by all who knew him. —The number of directors of the Canadian Collieries (Duns- 
muir) Ltd., has been increased from 7 to 10.

797,053.28
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The Equity Fire Insurance Company 
of Canada

LIABILITIES.
Reserve, unearned premiums .
Bee en e for unadjusted losses . 
lieserve for furniture, plans 
All other current liabilities . . . 

Surplus to Policylholders . .

v\$ 150,788.01) 
7,359.75 
4,134.34 
0,701. 1Ü - 

25/,474.03

The Annual Meeting was held at the Head Office, 24 King 
Street West, Toronto, on Wednesday, Feb. 21st.

Among those present were: lion. Thos. Crawford, His 
Honor Judge Morgan, 11. E. Irwin, K.U., Chas. (J. Van
In orman, 0- Hi brier, A. Taylor, W hitford Vandusen, Itev. John 
L. Murray, \\ . 11. .Manning, David Carlyle, Mr. Wright, Thus. 
G. Kogers, J. J. Foil, S. U. Perry, H.. R. VanNorman, l)r. 
J. K. Kiutherford, W. C. King, John Richards, Win. (jreea- 
woud Brown.

$ 420,517. «4

Capital paid up $ 112,028
I S FCC IUT Y TO POLICY HOLDERS. 

Full Government reserve provid
ed for as above

l-'ire
Into

$ 150,/ 88.00
Surplus brought down in excess

'of requirements..............................
TOTAL SECURITY..............................
Security shown for 1910................

DIKHUTORS’ REPORT.
To the Shareholders ot the Equity Fire Insurance Co. of 

Canada :
Your Directors, in presenting the Second Annual Report 

of the Equity Tire Insurance Company of Canada, desire to 
point out a decrease in general expenses, including commis
sions, amounting to $25,887.88.
$55,100.34, as compared w-th the previous year.

It is important to note that while a decrease lias taken 
place in mercantile and hazardous risks, a substantial in
crease lias been made in the non hazardous class of business-

During tlhe year just closed, additional subscriptions to 
Stock Capital have been secured, amounting to $21,200.00, and 
your Directors have further authorized the sale of 10,000 
shares ($5(J0,CC0) at a premium of 20 per cent.

In view of the expanding business of the country generally, 
and appreciating the value of large capital for investment, 
well as additional security to policyholders, it is proposed to 
increase the (ash Capital of the Com piny to $1,000,000.

Wh le the operations of the Company tim e realized a sur 
plus revenue during the year of $19,000.28, your Directors 
did not deem it expedient to declare a dividend.

The security to policy-holders is represented by $408,202. OH, 
an increase of more than .$30.000 over last year’s.

Your Directors have pleasure iii stating that there are good 
prospects of satisfactory expansion of the Company’s opera
tions during the coining year.

Tile efforts and work of the Agents and Office Staff have 
been loyal and assiduous.

Tire term of office for which your -directors arc appointed 
expires with this meeting. Til icy are eligible for re-election.

'The Aaiditors have maintained a continuous audit of the 
hooks (if the Company.

All of which is respectfully submitted,
THUS. ( HAWlOllD, President,

W. (IKKENWOOD BROWN, Sec. and Ucn. .Mgr.
STATEMENT OF BUSINESS FOR 1911.

Ill'll 'E l IT S.
Accumulated Reserve, Jan. 1. Kill..
Premiums ..............................................................
Interest....................................................................
Payments un capital stock a ml stock premiums 

less commissions, cash $,'i.:tl(u:0(), notes $5,- 
025.00 ........................................................................

257.474.63
----------------  $ 408,202.113
..................... 378.U45.35

Five
Fire

Increase for 191b.
1 his is to certify that we have made a continuing audit of 

the books, verified the vouchers and examined the securities 
of the Equity Tire insurance Company of Canada for the 
year ending December 1st, 1911, and find they have been 
correctly kept, and arc truly set forth in the foregoing bal
ance sheet.

$ 30,217.28
A decrease in fire losses of

Assv
1 'he;

CHARLES All.NOI.Ill, 
EDMUND GUNN, . Fuss

A editors.
Toronto, J an. 2d, 1911.
The following were elected Directors for the ensuing -yea 

Hon. Thos. Crawford Al.P.P.. President ; Chas. C. Van 
Norman, 1st Vice-President; A. Taylor. Galt, 2nd Vice Pre
sident; J. M. Queen, 3rd Vice-President; His Hon'or Judge 
Morgan I). Ilibner. \\ Vandusen, David Carlyle. AY R. 
Tudbope.

as

L’obc

BUSIX ESS DIFFICULTIES.

Ft. IHie list of lailurea is rallier more imposing this week, and
Therethe elicet of one or two of them may be widely felt, 

is a current opinion borne out by this week’s; list that the 
storage business in this e-ity is over done, and gives rise to 
too much compel.Lion . 
against 3U the corresponding week 1-ast year, ti of them being 
for a mounts exceeding $5,OUU.

in Ontario the following have assigned; E. E. Elliott, 
produce. Dur ford; R. J. Craig, books, etc. , Co bourg; .Myron, 
bliragg, pawnbroker. Fort William; V. II. Barber, painter, 
11 espeler ; D. E. Breen, restaurant, Sou tu Porcupine ; Mrs. 
Ruth Ruben, baker, Toronto; Martin Connors, hotel, Belle
ville.

The
Loa

Last week's failures numbered 20

The Tl 
pany *<s II 
21st Feb 
Thomas 
We del, ju 

The Ai 
stat vnien 
seated L 
The hope 

-eluding 
ward f 

And, aft< 
interest 
amount

.. # 128,045.35
334,286. 13 

8,900.3(1

1 he Buin.nion 31etas. Limited, smelters and refiners, Toron-
Th:s company 

a n authorized
to, have assigned to K. .A. Sell nie tundurf. 
was incorporated September 4th, 1909, with
capital of ^>00,1)00 in shares of $100 each, $1U0.it00 is preferred 
and £-4(HI-Util) common. John X. Lake was President, John8,935.00
Louden 1 si vice-pri s de lit, lion. Thomas Crawford 2nd vice- 
president. .1. W . (Incseworth, acting secretary- treasurer, and 
1’rof. < i, < Ii)r<lon Ivicliardson, manager .

In (.Jin-bee the following have also assigned : J. N". Demers, 
goin-rid sf ore. St . Agapit; The Hill "Warehousing Co.. Mont
real; S. .<pie]gvlblatt and Co., ta dors, Montreal. A demand 

ignmuit lia s been made upon J. A. Uiarland. ladies’

$ 48U lliti. 854

K A 1’K N DITUKKS .
Losses and adjustment expenses.................
Cancellations, rebates, reinsurances 
General expenses, including commissions. . 

Balance......................................................................

. . # 101974.49
IU«,S41. 1U 

94 405.50 
lob,885.63

of ass cos
tumes. etc., Montreal, and upon Armand Monast, real estate 
agent- Montreal.

There rer 
Out of v 

ra te of 
ta x on 
armmn'

T. a ml XI. Stein, billiards, Montreal, a desistment from de
mand of assignment has been filed.

•Joseph Trepannier, jeweller, Quebec, has made a judicial 
assignment, having assets amounting to about $1,950, and 
liabilities to $3.198.

Ekenr Frechette, dry goods, Montreal, "has assigned, having 
liabilities of $8,933. Principal creditors being; V. R. Benja
min, $2.700; XV. Brock Mid Co .. Dtd. . $307; Brophy, Parsons 
and Rodden, $489: Geo . Frechette. $500 ; Greenshields, Ltd.. 
$598; A. Racine and Co., ,$1.760 ; Stewart and McDonald, 
$778.

$ 48U.ll)!). «4

ASSETS.
Cash on hand and in bank
Net premiums in course of collection
Bonds, debentures, loans, hills receivable
Sundry assets.......................................
Fnonllcd capital

$ 20,329.86 
21,381.20 

208.55(1,02 
27,078.26 

149.172.50

Reaving ;

Of whii 
count,” n 
“Revenue

The to
the “Ttesl 

During
$ 426.517.84

(Continued on Page 302.)
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WESTERN ASSURANCE COMPANY.. .. $ 150,788.00
7,359.75 
4,134.34 
6,701. 12 - 

25/,474.03

(Fire and. Marine.) 
INCORPORATED A.D. 1851.

HEAD OFFICE TORONTO.$ 4:20,517.34

Statement for the Year Ending December 31st, 11)11.
Fire and Marine Premium..............................................................
Interest and other Receipt's..........................................................

$ 112,628
$2,935,015.73 

U2,1)til. 99
1RS.

.ou
$3,027,980.73

Five and Marine Losses . . 
F’ire and Marine Expenses

63 $1,751,200.94 
1,013,254. 53---- $ 408,20-2, C3

378.U45.35 2,764,4-01.47
. . IB 30,217.28 

utinuing audit of 
led the securities 
i 'anoxia for the 
hey have been 
lie foregoing bul-

1’i'otits on Year's Trading $ 263,519. 25

Assets.............................................................
Tnearned Premiums and other Liabilities

$3,284,179.93 
1,500,436.74

SURPLUS TO POLICYHOLDERS $1,783,743. 19
tXOBDI,

« Losses Paid since Organization of the CompanySIN, Over $55,000.000.09
Auditors.

DIRECTORS.ie ensuing year:
Chas. C. Van 

It, 2nd Vice Pre- 
is IIontor Judge 
irlvle. "XV.

President : lion. UFO. A. COX. 
Robert Bickerdike, 31. P. ;

Vice-President: W. It. BROCK. 
John IIoskin, K.C., Id,. II.,

(ieo. A. Morrow.
Colonel Sir Henry I’ellatt. C.A'.O.,

E. W. Cox,
Z. A. Lash, K.C., LIj.D.;

D. Ik Hanna, 
\V. B. Meikle, 

Frederic Nicholls, James Kerr Oshorne,

Alex. I,aird,
Augustus Myers,it.

E. It. Wood.

BOARD AT LONDON, ENGLAND.
Itt. Hon. Sir John II. Ivennaway, Bart., C.B. ; Sir Ernest Cable, Alfred Cooper, John Hoskin, K.C., LL.P.

C. C. FOSTER, Secretary.
this week, and

rhere W. B. MEIKIjE, General Manager.ly full. 
k\b list that the 
id gives rise to 
.-s numbered 2(i 
\i of the in being

The London and Canadian 
Loan and Agency Co., Ltd.

accepted and renewed to the amount of $806,293 on Real .to
tale valued at $2,0.39.400.

The Company’s mortgage investments materially increased: 
during (he past financial year, and bomowers met their en
gagements in a satisfactory manner.

The demand for money on mortgage continued without 
abatement, and the interest rates obtained provide a profit
able return on the money invested .

Your Directors deeply regret the death of Mr. A D. JM. 
Black, \V .S., of Edinburgh, who for many years had so ably 
performed the duties of Chairman of the Scottish Board, and 
promoted the Company’s financial interests in Britain, and 
whose firm (Mackenzie and Black, W.S.) has acted as the 
general agents 'o-f the Company in Great Britain since the in
ception of its business there. The vacancy has been filled by 
the appointment of Mr. Colin Mackenzie Black, of the firm 
of Mackenzie and Black, W.S.. Edinburgh.

The Scottish Board and Agents continue to substantially 
increase the placing of the Company’s sterling debentures on 
favourable terms.

Believing that a more frequent distribution of profits would 
bo welcomed by many shareholders, your Directors propose for 
the future, to pay dividends quarterly instead of half-yearly.

The various officers of the Company performed their dut;es 
faithfully and to the satisfaction of the Directors, and the 
hooks, accounts, vouchers and securities have been duly exam
ined by the Auditors .

The following gentlemen were .elected Directors for the en
suing year Mr. Thomas Dong, Mr. Casimr S. Gzowski, the 
Big’ll t Hon. Bord Stratihcona and Mount Roval. (î.C.MJî., 
and Messrs. Barlow Cumberland, A . ET. Campbell, D. B. Han
na, <7. C. Dalton and Gold win Barratt Smith .

At a subsequent meeting of the- newly-elected Board Mr. 
Thomas Long was re-elected President, and Mr. Casimir R. 
Gzovskd was re-elected XTice-President.

B. E. Elliott, 
.'obourg; .Myron 
iarber, painter, 
ircupine ; Mrs. 
s, hotel, Belle-

THlitTY-ElCHTH AXXUAL MEETING .

The Thirty-h.ighth Annnal Meeting was held at the Com
pany’s Head Offices, 51 longe Street, Toronto, on vVednesday, 
21st February, at 12 o’clock noon. The Bresident, Mr. 
Thonius Long, occupied the chair, and the (Secretary, Mr. W . 
A5edd, jun., acted as (Secretary of the meeting.

The Annual Iteport was unanimously ad'opted, and also the 
statements for the year ending 31st December loll, as pre
sented by the Manager, Mr. V. B. Wadsworth.

refiners, To ron- 
This company 

an authorized 
000 is preferred. 
President, John 
.v ford 2nd viee- 
r-treasurer, and

The Report showed that the gross earnings, in
cluding the balance ($9,654 . 91 ) brought for
ward from last year, amounted ho................

And, after deducting the cost of management, 
interest on Debentures, and other charges, 
amounting in all to............... .................................

$ 306,112.01
J. N. Demers, 
ing Co.. Mont
ai. A demand 
ind, ladies’ cos- 
ist, real estate

169,930.90

There remained a net profit of.................................
Out of which two half-yearly dividends at the 

rate of 6 per cent per annum and the usual 
tax on c-apTal and business tax were paid, 
nnrounting in all to................................................

$ 136,181.11

tment from de-

60,819.91ade a judicial 
lit $1,950, and

Bearing a Balance of $ 75,361.20
ssigned, having 

V. E. Benja- 
rophy, Parsons 
mshields. Ltd., 
ind (McDomald,

Of which .$69,000 was added to the Company’s “Rest Ac
count,” and $15,361.20 was'carried forward at the credit of 
“Eevenue Account” to next year .

The total assets of the Company are now $4 557,980, and 
the “Rest Account” amounts to $400.000.

During the year applications for loans on mortgage were
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Each man bears a share of the common burdentribut ion.
for the privilege of adding liis personal load to the general 
aggregate, an cl the coop er.it ion of a vast number of people, 
linking together not alone the strength of individuals, but tlie 
power of generations, results in doing for every one coii-x-vn- 
vd xvhat lie could not do for liiiuself . This >is the highest form

BUSIXKSS DllTlCU 1/riKS .

Page 400.)( ( 'on tinned from

Dinv.s, men's furnishings, Montreal, lias assigned to 
Inabilities are placed at $LOOU.

Mrs. Lena Do Paul, millinery. .Montreal, dins consented to 
a s-i'g 11, b a'ing liabilities o I $1.11—.

K \ J)ej»oca s, bal'd ware, etc., .Montreal, lias consented to 
jlssign. upon demand <d K. < 1 nay. having babil ties of about

$13,000;
W'orkiua u $iHH); K- < iusiy $00<) ; T'hos. Daviil-

.1.

1» î cxost a ml Uni ai d .
of sticiutl co-()|>cia t .on aiul it is w.tiiiu till truth to say th*-it 
t livre is, no institution or agency under the sun which comes 

p^u near to a real izat ion of that ideal condition where each 
man contributes accoixling to lids ability and receives accord- 
ing to i l is need as Li fe I nsurmicv.’* \\". L Hamilton, ,Sucre-I Principal <-re<lito rs being I II V il son,.$ | s.uoo.
t ary Prudential Jnsuraiiec* Co

-Discussing the subject of policy loans, Pros idea t Robert 
Huntington, dr., says in tin- 47th annual report of the 

-’Uuriiig the year there has been some

l-Tol Ii ing lam i am 
h,,n \| mm fa- tilling Co. . $7 SO; Jos. Lnureiit. $79S.

winding up order has been granted the Provost. Hector 
(«>.. I .in- i till .. wan hov semen. .Montreal. <>" petition of K. (.

XV.
Cun live t ieut (iv lierai: 
agitation outlie subject of policy loans, i\nd much has been 
written to discourage borrowing on policies 
commissioners liavv r<*coimm*nded that legislation be enacted

111 a e k whollje been named pi ovisioiii.il li<|iii(lator and a mect- 
and sihnreliohlers lia s been fixed for .March The insuranceill e< ( » I c red i t ors

Btli. 'I'li i- c< ni.paiiy wa. s oi-ganized in 1BI11 w ith an tint liovized 
take over the general warr compel the insertion in all policies of a clause c»nti iling the 

company to postpone for lit) dax us after application, tilie actual 
loaning of tlie money promised, and if all states would enact 
such a law it might he somewhat of it safeguard ns against

The danger from

< a pital of iMIUM)l), and wa- t<
In mis ng a ml customs brokerage business previously c.u'i" ».‘d

lîohevt 1 Inline was president and 
The company wa s organ iz.nl as a strictly 

id was looked upon as one oi t lie leading

t o

by Col 1 ! eel or 1 *i'c\ ost . 
maimg ng dircct < »r.
<•1 os- <-or jaii'a 1 ion. a 
hi uses in thaï 1 iTie here

on tin* company.tlm possibility of a run
t his soi lira to a «growing company whose

rile tliri ftless ill times of plenty have al-
nssets are fast in

i’,lit sli Co]mu hia : Wool ridge Bros . . North "Vancouver, 
and ( liar les Herbert. general store. West bank, have- assigned.

M. .1. St <*eves. fruit, etc.. Monet on.

viva sing is small, 
ready borrowed t.he 1 imit on their policies, and most of the 
thrifty will not need to borrow in times of panic.

( in .Monday, Ft bni ary ML the Directors ol the London .Mu- 
of Canada finally voted to dispose

In

111 New UiUllsWiek: 
find R ( i Town sill‘lid. restaurant. Perth, have assigned

t mil Fire Insurance Vo. 
of t he subscribed Capital Stock of t heir Company to the Mid
lands a nil Textile Insurance Co., of London, Lug'.

furnished to the Dominion Superin-
Aecord-

INvSTPvANVL MOTHS. i ng to t lie last statement 
tendent of Insurance, but $ 17,->0.) had been paid upon 

The price realized has not been announced.
the

Among large life policy payment- recently was one of 

*4 a I. paid mi t lie life of Mr. .1
Plu. t itioii Assurance Sm-'.ely. of Loudon. England, \x .Hi 

.il a I stock of .TL2ÔIU '.(III, has hron registered i n Alberta.
Di x Iris sell!

flicstock.
J .on c 1 on Jlntmil.il» II Toronto concern. inmi'porated under Pro- 
vincial t lmrtrv ns long ngo iu-s 1S.59, mill under Domini on < hnr- 

Al tin......... 1 of l!> III it ii nil filt.tltlS.imi at risk,

I N IN'S*.

T or " n I 87 S .
a ml received a ]iremiii m •income of i$SI>."> 747 . its nvt ledger a s-

I). \\*i inn 'Her \v:\s President\ | any will learn with regret l iia t Cover un-
: in i * uf \\ i Ilia in Temple Lminct. a lawyer.

Air.sols being then $.>-ll).D(i:i. 
a ml (ienei'ii 1 Manager. The present policy and identity of 
l lie London Mutual will be continued in future, and t/hc state-

tar i IT basis

11 » llu- s» na to i hr 
of New York, as Stale Superintendent of insurance to, sue 

| Will 'mill II. Ilotifikhs, wlinsc term 1>I" office expired Fell- ,„m t (lint it would hereafter bo operated
vkings of tin- concern will !>.• ninin-riiiiry Tin- woonly is enrrect . 

t aiued a s livret cifore.January assista ney ap|iointui**i)ts in 111 * « t anadian di\i' 
si< >n of t lie Tin den fiai were:
I : Joseph II Beaudry. Montreal -J: Abe J. 
fa tharinos; William (\ Wmxl Calgary: I Kdgar Desjar
dins. Mon troa 1 - .

Simi-uel \V . SIk*pard. Toronto in New'Pin* stand: in of British lire insurance companies
]|y remark able. The lire .insurance prttniiuims c«»T 

j «et ed i n M-mhattan anl t.liv Bronx (luring tin- last half of 
vi n,|il vd f roll i special reports t o the New Nor. -lour 

by tilie individual companies, show tint the 
four loading companies remain un-

Mecielland. St. York is na

1 Id 1 . as 
liai of ( 'em liter ve.

reeovei* damages 
held that Hi.' cost ol

Out in Oklahoma i n a suit brought to 
irions < t ii :. it wisfor I lie bile of

taking Tasteui' t rent ment xvii* a proper item to lie considered 
b\- i.h v jn vv inn ns: « 11 ri ng t lie «piestioii of llu* amount ut dain-

a v relu Vive positif >n ol 1 lie 
Hanged, tli v bi verpuol and London and (iloho being the first 

tuns, the I Ionic second, t lie < Jarman Am-
hii'i 1 and t lie

•pin* Aetna .liis moved in from s;xtli to fifth place, pissing 
t i,o Loyal, which is now sixth. r The Thoen.ix of London made 

rkable Lî-uin in local i> rcifinun- moving up from seven- 
Tbe Continental ranks eighth, xvibh

i n pc >int i f 1 oi a 
e riiwi n Xoi-th British ami Mercantile, fourth..agi - toi c ii w a i < led .

W * c a ic* i nfor :: it 1 of the following ihatiges t <> 1h* made at 
|/ft* W To rout o; 'Pitlose to lie abolishedoil t-e 1 >y l J i e l 'i i oil 

imiiieil iat cly :
of (ire at (iul f di vision, siipcvv.isor of Atlautk* division; A. I\

(ic liera I xiijK* rvisor of Nova Scotia, siiperv sor

t centli to seventh plii-c-c. 
flic Scottish Onion and Xatiomxl ninth. Thoro wore twenty 
companies -writing $100.000 or over in premiums during the 
h„t six months of 1911, as compared with twenty-one during 

same time in 1910, and forty-seven wrote over $50,000 in 
ag-ainst fifty writing over that amount daring the

liildis is tn !><■ knmvn as'supervisor of Nova Scotia, anil <!• 
II Meyi-i-s ivs to lie known as general superintendent of Great 
Gulf decision .

The following insurance companies have received licenses 
Id (In business in Itritish C'olu inliiii: All iaiicf Tnsuranee Co. 
of I’liiladelpliia with \V. td. (lermainv. Vanemiver ,as alter 
a,, v : Ân'i-i'ira ii * <inl ral lnsin'iinve Co., of SI. Louis, JI<>.. rv i t.li 
It I!, .Steplii-u. "Victoria, ns attorney; Insurance Company of 
\ oil 1, America, of Thi lintel phi a, with A. IT. B . Mae( Torv an

tihc
1911, as 
last lialf of 1910.

WIT AT IS TIRE-PliOOF?
Va iieorivor. as attorney .

- It will he no news to Canadian nmlerivritors that death 
In- Idle hand oftlieluiv voids all life .insurance polieies of tlie 
eri min -it
th,. vhiMi'cn of .lames S. Mr Vue. mayor of f'liarl ott esvi lie. 
who was executed for the murder of liis wife in 1995. 
policy of $15 000 was carried by MeOne in the "Northwestern 
Mutual Life Insurance Company, of Wisconsin, 
as title money linn onilouliliMlly licen rev-eiveil liy the Company, 
it .would appear filial some equity must accrue to the payee 
er liis lu-irs

—‘‘Insurance is. therefore first concentration and then dis-

“Proof against fire : so constructed or protected as to be 
incombustible”—so reads the Century Dictionary definition of

theTill, I'.-s Satipr.-mo Court so held in the fight of
absolutely clear conception offire-proof. To have an

A meaning of this word, however, it is necessary to know the 
exgct definition of “incombustible. ”
gives it thus: “Not combustible: incapable of "beingburned or 
consumed by fire.” Fortified xvith this authoratativo infor
mation, one is prepared to pass a fairly sound judgment on

The same authority

And yet.

what is a “fire-proof” tailding.
It is a common expression among local agents, says the
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—In the past ten years t^e Canadian Government spent on 
immigration $8,402,598, varying from $494*009 in 1901 to $1,- 
079,129 in 1911. The total amount spent in the British 
Mes in the promotion of immigration was $1,768.138. The 
total immigration in ten yenrs was 1,715,320, and the distri
bution. by provinces was as follows:—'Maritime, 71,358; Que
bec, 218.609; Ontario, 397,690; (Manitoba, 298,369; Saskatche
wan and Alberta, 502,702; British Columbia, 185,959.

American Exchange Review, when referring to the ultra con
servatism of some companies in the selection ot their risks to 

say that they will only write “stone piers under water.,e Of 
course such aie tire-proof in the sense that they are “incap
able of being burned or consumed by fire.** But this is very 
extreme and is used simply as a bit of sarcasm. One need 

not, however, resort to -sueii mbsurd extremities in order to 
conceive e>f a building that is so constructed as tu be incap
able of being burned. -

In a recent issue. ‘'Insurance Engineering” refers to the 
Equitable jjfe building which was destroyed by tire last 

month as being “lire-proof.” It says: “The Equitable build
ing was lire-proof, one of ihe oldest ju yew V oik. io be sure, 
but relatively as fire-proof as much younger buildings.” that 
«it burned and was totally destroyed by tire is sufficient evi
dence that it was not “tire-proof” and that the “much young
er buildings” to which it is related constructively are not 
'‘lire-proof’ either.

“The exterior walls were of massive construction's tone, 
backed with brick—and self-supporting. The floors were of 
brick and Hat tile arches rn steel beams and supporteed by 
cast iron columns, all unprotected. The top Mooring was 
largely of wood, likewise tv m ami many partitions. No ef
fort was made to protect floor openings. Why should there 
be? It was a lire-proof .building.” it is quite evident that 
such construction does not constitute a fire-proof budding. 
"Why? Because it burned and became a total loss.

“Insurance Engineering” further says that the “congestion 
oi papers» books and records and kindred inflammables” were 
nut considered as contributing to a possible fire. Nor need 
they be in a building of fire-proof construction, if by “possible 
fire” is meant oiieth.it will destroy or cause serious damage 
to tlm edifice. In such a building the contents of a room 
might be destroyed without generating sufficient heat to seri
ously damage it. T here were no explosives in the Equitable 
budding, the ignition of which could have shattered the mas
onry, iliu-s causing the walls to collapse.

-> building of the construction of the Equitable building 
might be termed lire resistant, fire-retardant or slow-burning, 
but fire-proof, never; at least not so as to conform to the 
dictionary definition of the word. The Baltimore conflagra- 
tio'm furnished an excellent lesson on what is a tire-proof 
building, or rather, wliat is not a fire proof building.

To conform to the standard of five-proof, a building- must be 
of voneretv.it must have metal fittings, metal window casings 
aiul iuv!i- doors and door frames; wood must not enter into

common Burden 
to the general 
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—-Aloisons Bank will open a branch ‘at Belleville, Out on 
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FINANCIAL REVIEW.resident Robert 
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Mi ont real, Thursday Afternoon, February 29, 1912.

An active market lias kept the brokers busy this week,
Crown Re-with good margins to work upon in every case, 

serve was leader in the activity with Steel. C.P.11., jPower, 
b- and O., J .an rent ides and Nova Scot a, all busy, 
wlivlr story appears in the following tabulated statement.

The Banks have bad an awakening all along the line, the 
i:e\v Merger is to be delayed somewhat, but,tbere maybe sur
prises before long.

Eastern Townships and Commerce combine forces today 
for to-morrow's «business,.

The

tjuebec Ikil;\vay bonds, are looked for, vliougli the stock 
ges- Tit Baris.has suffered from chan 

At Toronto, bank quotations: •Commerce, 215; Dominion, 
230; Nova Scotia, 27714; Standard, 236; Toronto, 208; Tra

ded to dispose 
my to the Mid- 
Eng, 
min inn Sitperin- 

the 
The

Accord-
ders, 146; I’nion. 155.

In New- York: Money on call 2 to 2% per cent, 
loans firmer; CO clays, 2-'y, to 3 per cent; i>0 days 3 to 3*4 pc-r 
(-ont; six months. 3V4 to 3 VI» per cent. Brime in cira utile pa
pe i* 3% to 41/* |)t‘r cent. Sterling eschange steady ;at 4.84.48 
for 60 day bills. mi<] at.4.87.25 for demand. Vominerv.ial 
bills, 4.83^. Bar silver, 58%. Mexican dollars, 47.
< topper. (>73/s ; X. Y.V. &H.R.R., 110y4.X TJ.S- Steel, com., 

61*%; pfd.. 1081/4 .—Tn Eondnn: Bar silver 27 y8d . per ounce.
Money-3 tody, per cent. 'The rate of discount jn the» open
market for short bills is 3 7-16 to 31/» per eeuit, and for three 
months’ bills is 3 5-16 to 3% pi-r cent. Berlin exchange on 
London 20 marks 47 pfennigs. Faria <-xe., 25 fmines 24 cen
times .

Timemid upon 
ion uvei l. 
ited under Pro- 
Dominion Vhiir- 
.1)98.630 at risk,

Amal.s n vt 1 vdg-er a s- 
• w:\s Pro» Lient 
ltd identity of 
. and tdie state- 
i tavilï basis 
n will 1).- main-

in Newupti mes 
» preniiunis col
in- last half of

Votisols for money 78 7-16. for account 78 ll-l(>.
The following is the comparative table of stock prices for 

the week ending February 29- 1912, as compiled from -sheets 
furnished by Messrs. O. Meredith and C’o.. stockbrokers, 
M ont read : —

STOCKS :
Banks :

British Vor-th America

row ,Yor!; Oour- 
show tint the 
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being the tir^t 

:n> (Merman Ain- 
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its cousu uvtion in the least degress, 
be* avoided, and should be divided by fire doors, 
tents be more than ordinarily of an inflammable nature the High- Low* Last year

Sales. est. est. Sale. ago.
28 159 ]48> 148

building should be equipped with sprinklers. To prevent 
all possible damage from without, a water curtain should be 
provided. Eor such a risk the companies could afford to 
make a merely nominal rate, as their losses would be virtually 
nil . This would be a fire-proof building in fact as well as 
in name and not like so many so-called lire-proof "building's, Fui I of Quality"
be a snare and a delusion.

Kx-Chiof broker of the New York fire department, a man NOBLEMENwho has had many years of practical experience in fighting 
fire, holds a very correct view ns to what a fire-proof building 

, is. In'Iris address delivered in September fast before'the In
ternational Municipal Congress and Reposition at Chicago 
among other things lie said: “If xve are to better conditions 
you must rea.ize that ‘fire-proof’ is not ‘fire-proof’ as it is

To have fire-proof buildings

CIGARS
Cuban Made.Clear Havana.

understood today, 
arehiteofs and owners must throw aside pre-oedmit and elim
inate tlie use of combustible and semi combustible materials

o<=ttaiied at 2 Tor 2 5c.
ected as to be 

definition of 

eption of the 
y to know the 
am e a. nth ority 
rein” burned or 
>r,it ativc infor- 
d judgment on

in tboir oonstruotion
lie also holds the opinion, and in it we heartily concur, 

says the American Exchange and Review, that the govern
ment should make it a heavily punishable oflenee to apply 
the term “fire-proof” to anything hut an absolutely tire-proof 
building. Its use conveys the thought of unquestionable 
protection, which in most cases does not exist, a deception 
calhng- for a heavy penalty .

ry Superior to imported costing double the price.

S Davis & Sons,limited
Montrée,!. Que.

i

rts, says the
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85%

99%

Viin. (nr............... ..
< nil. Cottmia..............
( ;ih liuliber . , 
i Joininitni ( "u.il. ..
J >om . Cotton .... ,.
1 Join . I roil ................
1 Join . fa nn vrs....
Keexvatin......................
Piwor 41/, p . ..
1 'oilmans .. ,. ..
Qnrhrc Tiv. ,.
Steel. C. of C.............
Slier win Wiliams . .,
•i om< ile "R........................
Text;], p...........  .. ...

14754 14654 147 145
0754 67 >4 6714 ■ ■
«854 88 88‘/s
06 G.314 6554 7-2

104 U>4 104 109
29 28 2854 2854
90 88 88 87

727272
Uiy4 11354 
229 23054 212

3.03 3.05 2.68
56(4 5«i'4 6954

112 112 
102(4 10254 104

13.

0402
54 07 0714 74/4

I 100 UK) 104
1 155 155 143
1. 135 135 140
J 122 122 125
175 17(1 172 210
10114 18854 1 o 151* 145% 
102 101% 102 
230 23() 230 233
147 147 147 148

7.25 7.25 7.25
00% 95 96% 95
88 88 88 

134% 133(4 134% 140
122 122 i-2 124
151 147% 148% 131%
36 3.5% 35%
95% 9.5 95
57 50% 50% 61

8v87 « / 8/
49% 1 0/t

119% 117% 118 5%
128 126 126 0%
60% 59 59 58%

134% 132%
264 260

-»9% 45%

129
x\ iiinipng 1» v,. ..

IK I MIS ■
A Vine lit.....................

II.X(l>X AND IIA .US . X'liib market remains linn ami fair
ly iix-tivo a!i.ii prices strongly maintaineil- llams, extra large 
sizes. 28 to 45 lbs., 11c; large sizes, 20 to 28 lbs., 13c; medium 
sizes, selected we.glits, l.i to 1!) |l».. 1454c; extra small 
sizes. 12 to 14 Ills.. 1455c ; hams bone out. -rolled, large 
1(1 to 25 lbs.. 14e; liains, bone on rolled, small 9 to 12 

155%Q breakfast bacon, boneless, 17 to 22 lbs, 14(4c;lbs..

Windsor bacon sk lined (backs). 16c; spiced roll bacon bone
less, small, 1154c. Wiltshire bacon (50 lbs, s dc) 18c, cottage 
rolls, small, about 4 lbs.. 10c.

21554 21554 21354 218 
17 21554 21554'
6354 1 6354 1 6354 160 

228 228 228 
199 197 198 186
198 198 198
24954 248 248 250
248 246 246
210 210 210 210 
277 277 277 276
132 132 132 139
233>/4 23254 233 240
208 208 208 
170 15054 155 I5054

258

.. 930 0

.. 20(H)
700

.. 100(1 

.. 9.300

.. 2590

..11,090 
.. 29<><)

500
.. 11,000

500
.. 97(H)
.. 1000

3000 
. . 2000 
. . WOO

111 AT hi:. 
slam- a

The market remains linn and active, and prices 
tea ,'a nc.v to advance . ( ’Imicest creamery is quoted

at, 33c to 34c. seconds at 30c to 32c pel" lb., and current re
ceipts at 321/1- to 33c. Manitoba dairy 23c to 24c ; western 
i-iary 27c to 28c; rolls, 29c to 30c.

—Receipts for last week were 476 packages, compared with 
509 for "tlie same week last venir.

—Total roroipts since May 1st were 496,118 packages, as 
against 435,505 for the same period a year ago.

HR AX AND FEED GRAIN.—Bran and feed grains are in 
very strong demand, and as supplies on hand are becoming 
very scarce, higher prices soon are not improbable, 
quote as follows : — Middling, $28.00; bran, $24.00; 
shorts. $20; pure grain moullie. $32 to $34; mixed moullie, $28 
to $30.

We

( 11 I'd-A |y -—(this market continues quiet and practically un
changed .
15%o, and lower grades ltt W/„c to 15%c .

Finest September westerns are quoted at 1014c to

COOKED MEATS .—A moderate amount of trading is pass
ing a t steady prices . We quote: Boiled ham, small skinned,

David Burke,
General Insurance Agent, 
Flra, Life, Accident, Etc,

Solicits the patronage of the insuring public of Montreal. Re 
has been appointed a special agent of the N0R.TH BRITISH 
and MERCANTILE INSURANCE COM1 ANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M- 29 8 6.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday. .February 29, 1912.

Heavy mow storms have gripped the country, and greatly 
interfered with deliveries. Western grain is being held up 
.'seriously, aim the try for more ears is c=till insistent in the 
wheat country . There appears to be 110 doubt of the 10,- 
000,000 bushels of xvhe^t pretty sure to suffer damage from 
being still until reshed. Farmers appears to blame the new 
Government for every tiling from their lack of thatened stacks 
or barns, to their want of threshing machines. The coun
try will suffer a loss of a*t least 5 cents a bushel, or htlf a 
million dollars, by this damaged grain. Wheat, flour and 
oats are being rushed out as quickly as possibly to temporary 
storage in the Duluth, V.tS., elevators, wiiicli are about emp
ty, owing to poor crops in the Western States. All meats 
are dearer, owing to supplies being delayed by the storms. 
Fish have also advanced in some lines. All the markets are 
firm, and leather is evidently preparing for a further increase 
in price. Jmmberers are suil'ering Somewhat from too much 
snow in their hurry to get the winter’s cut on to the ice. If 
t lie* winter holds this snow will give plenty of water for driv
ing the logs in the small streams . The ice harvest is ap
proaching complet: un, being hindered somewhat by drifted 
ronds.

440Commerce . ^.....................
Fas tern Townships .. ..
Uoekelaga..........................
Imperial................ .. ..
^Merchants..........................

Do. New «Stock .. .. 
-Montreal............... .. .

Do. New Stock .. ..
JNIolsons................................
Nova Scotia . . .. .. ..
<)tichec................................
1 loyal.....................................

^Toronto.. ..........................
i'n ion..................................

MjsCIlLLANEoUS :
Foil Telep. Co...................
T’uvkers................................
<an . Loco, pfd..................
1 a 11 . Car -............ ..... ..

Ho. 1 ‘ret............................
< ein<*iit, com............ ...

Do. iTef...........................
< an. Cottons, pfd. .. ..
fan. (ion. Flee trie . ..
t 'an . Pacific........................
Crown Deserve .. ..
1 let voit..................... ., ..
3 )om . C oal, pfd.................
I Lul. I von, pfd..................
Loin . O.innerB....................
'Textile ................................

Do. Prof............................
1 Ial : fa.x Klee. 1 tv..............
• ,ake ut \\"<hmIs...............
I,iik v of Woods, pfd...
1 iiiii veil tide.............. .... ,.
Mon 1. I /glit. II. & Power 
-Mou 1. ( Til 1 oils pfd. ,.
Men t. st. 1 tv....................
Mon t. I Clog. ( 0...............
X ipissiiig . . .. ...............
NS. St eel A ( T.al .. ..
T’ookc, j >fd. ......................
Xllll. (Hill...............................
(lyilxic. ,ifil. ...............
< )It;i Mil L xt V..................
Nlii'i^x in H i l lia ms............

Ho. ... ..............
1 Human'.s I .til.....................

Ho. 1 ‘1 if..........................
Qih'Im'c liy...........................
1 tii'li . & On I , Nav . Go,
(Sliiuvinirran..............
Sti-nl Coiqin........................
'1 nronto St ...........................

14
6

10
79

1
191

3
52
34

7
133

11
769

195
50
70

215
56

231
658
4o
46

1185
769 5

97
31

165
219
18(1
28

4
26
24

475
1535

95
14
55
10

600
13

220
10

181
16

476
1 5
3o

725
1027
451

3103
386

•Montreal bank clearings for weak aniline Fob. 2!>, 1912, 
$'43.837.143: 1911, $41,153,099: IMo, $36 365.934.
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bbl., in jute, $5.60. Manitoba spring wheat patents, seconds, 
per bbl.. in wood, $5.40; do., per bbl., in jute, $5.10. Mani
toba strong bakers, per bol., in wood, $5.20; do,, in jute, 
«4.90.
$4.65 to $4.75; do., -per bag, in jute, $2.15 to $2.25. 
ter wheat, choice patents, per bbl.," in wood, $5.10 to $5.35; 
"Winter wheat, extras, per bag. in jute, $1.90 to $1 .05.

bonelss, 22c; New England pressed ham, 14c; bead cheese, 
per lb., 10c ; English brawn, per lb., 1214c; jellied bocks, 6 lb. 
tins, per tin, 75c; cooked, pickled p:gs’ feet, in vinegar, kits, 
20 lbs., per lb.. Tc .

ke,i

Winter wheat, straight rollers, per bbl., in wood,
Win-

I DRY <1001)8. -Business is brisk at the warehouses, trav
ellers’ orders being very good indeed. Customers have also 
been numerous, and the habit of personally selecting stork 
may be rather on the increase. Collections have been good, 
and there have been no failures to disconcert trade . The well 
known trim of Win. Agnew and "Co. is, to the general regret 
about relinquishing its old and well established business, which 
will probably be ta ken over as a going concern by a leading firm 
of importers and wholesalers. "U.S . mills have put up prices 
of. prints 2% per cent, probably by way of taking advantage 
of the ruth in spring and summer orders. Canadian knitting 
mills are crowded with orders for the next fall trade, and 
there is no relief in prices for the owners, who suffer severely 
ironr competition. All prices are firm, and in tne general 
opinion, will remain unchanged. The block in the velvet de
liveries continues, and owing to the necessary hand finishing, 
cannot expect any lightening. Only so nmch can be done 
per man. and experts cannot be trained in a day,

Montreal. Re 
ltTH BRITISH 
whose standing G BERN FRUITS.—Breen fruits continue firm and in good 

demand at prices tending upwards. Nominally, we quote 
as follow:—Oranges, California navels, 96 and 112 sizes, 
per box. $3.25; California navels in 150, 200 and 216 sizes,1 
$3.00 to $3.35, box; Valencias, 420’s, per case, $3.50 to $3.75; 
Valencias 714’s, per case. $4.50.—Lemons, 300's, choice, $3.50. 
Fancy, 300 size, Messina, $3 to $3.25. Mexican oranges, sizes, 126

i
ly attended to.

Building.
r

«to 150, best value in the market, $2.00 ; size 176 to 250, $2.25 
Florida oranges, sizes 126 to 216, $3.50,

t
per box.
Figs : New Crop, 6 crown, per lb., 15c; 3 crown, per lb., 10c. 
Bananas. Jamaicas. packed, $1.75 to $3.25 per bunch . 
lagas, grapes, heavy weights, per keg, $6.00.

ITS. Ma-
Grape-

Cranberr es, very
try 20. 1912.
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fruit. 64 to 96 per box, $4.00 to $0.00. 
fine, per brl., $10.50; extra dark Cape Cod, per bn., $13.00.
Pneapplcs, Florida, 24 size, $4.25; Florida, 30 size, $3.75. 
Prunes, California new crop, in 25 lb. boxes. 60-70 per lb., 

California neiv crop in 25 lb. boxes. 50-60, per lb., 12c. 
New dates: Hallowces, per lb., 5%c; Dromedary package stock 
per pkg., 10c.
$2.25; do. Faster Beurre, half boxes, $2.00. 
ed apples, in 50 lbs boxes, per lb.. 10c.

lie.
EC ills.—Demand is still very strong and prices keep firm, 

but if it were not for the American stock which is coming 
forward in large quantities just now, prices w-ould certainly 
go much higher, as receipts- of Canadian eggs have been very 
small of late, owing to the recent severe snow storms through
out the country. Fresh Canadian stock is quoted at 38c to 
40c and American at 35c. Fresh laid are still retailing at 
5Or to <U)e per doz .

Pears, California Winter Nellis, half boxes,
Evaporat-

}.

GRAIN.- -The wheat situation is practically unchanged. 
All Spring wheat grades are held with a fair degree of firm
ness on this side. Winter wheat is being especially looked 
after for the export Hour uu sin ess. Local ly, we quote prices 
ill ear lots, ex store, as follows: Oats, No. 2 Canadian wes
tern, 53c to .53 %c ; extra. No. 1 feed oats. 52c to 5'2Vaci oats, 
No. 3 Canadian western, 51c to 51 %<:; oats, No. 2 local, 50<4c 
to 51c; oats, No. 3 local, 411 to 50c: oats, No. 4 local, 
48jAc t o 49e. The closing cash wheat prices in store at Fort 
■"William, were about as follows:—No. 1 northern 96 %c; No. 
2,9314c; No. 3. 89% c; No. 4, 8ly„c; No. 5, 69-y4c ; No. 6, 
59% c; feed wheat, 5514c; No. 3 C.W. oats, 40 y2c ; No. 1 
Northwest (lax, $1.83. The fluctuations in the Winnipeg 
wheat market resulted about as follows: —Opening. May mew 
99%c, May- old $1.00, July $1.00%; highest, May new 9934c, 
May old $1.0Oy„, July $1.00%; lowest. May new 99%c. May 
old $1.00, July $1.0Oi/,; closing, May new 99%c. May old 
$1. OO, duly $1 .00%.

—Late cables were : London—"Wheat on passage, steady on 
lighter Plate offers; corn, dull; cargo yellow Plate corn, July- 
Aug., 24s 10y2d; parcels No. 3 northern Manitoba spring 
-wheat, May-,lune, 36s 4%d.—Liverpool wheat and corn, spot, 
quiet: Australian wheat. 8s; No. 2 northern Manitoba spring 
wheat, 8s 6d; No. 3 northern, 8s 3%d ; American mixed corn, 
new, 6s 3d; old 6s KM; wheat futures, steady; March, 7s 
93/jd; May, 7s 4%d; July, 7s 4%d; corn, steady; March, 5s 
ll%d; May, 5s 11 i/„d . Paris wheat, steady; February, 139%; 
Mav-August. 139% ; flour, steady : February. 571 ; March April, 
57S .

I.
F1811 . -Trade in fisli is very active at the moment on ac

count of suitable weather and the Ten ten season, 
has been so good in some lines that prices have jumped quite 
a Lit. part ienlarly in frozen halibut, haddock, herrings and 
green cod fisli. We quote as follows : Fresh frozen fish—llad 
dock, 5y2c to 6c per lb. ; smelts, lOe to 12c; haddock. 5c; 
steak cod fisli, 5c to 5>4c; red salmon, 12c to 13c;

salmon, 10c to 12c; Quill a salmon, 8c to. 9c; halibut me-

Bemand

sil
ver
riium to large, 9c to 10c; chicken halibut. 8y2c to 9c; p ckerel 

dore, Sc to, 9c; pike, 6c to 7c ; white fish, large, 9c to 10c; 
small Gc to ,c; lake trout, 10c; herrings, per 1O0 count, $1.70 
to $1.80; No. 1 smelts. 9c to 10c; mackerel 10c to 11c; pickled 
Labrador salmon in barrels, $16.1)9 per brl.; .$8.50 per half 
barrel; No. 1 mackerel, per brl., $18.01); half brls., $9.50; 
Labrador herrings, $5.75 per brl.; No. 1 lake trout, $6.50; 
No. 1 white fish, $7.00; Quebec round eels, Cc per lh. ; Quebec 
sardines, in brls., $5.50 per brl. ; No. 1 white fish, $7 .00 per 
brl.—Green and salted:

firm and fa ir
as, extra large 

13c ; medium 
extra small 

-rolled, large 
mil 9 to 12 
22 lbs, 14%c; 
ill bacon bone- 

) ISc, cottage
cod,No. 1 white nape. N-S.G.

$9.00; No. 2, do., $7.00; No. 1. green cod. large, per 
barrel $10.00; No. 1 do,. N.S., per barrel of 200 pounds, 
$9.50; do. Gaspe, per barrel of 200 pounds, $9.50; No. 2 
doi, $8.00; No. 1. green hake, per barrel of 200 pounds, $6.69; 
No. 1 green pollock, per brl., $7.00; No. 1 round eels, 
per barrel. $12.00; No. 1 green or salted haddock, per brl., 
of 200 lbs.. $7.00. No. 1 Sardinep, per barrel, $5.50. 
— Slunk ed:

ive. and prices 
rory is quoted 
nd current re- 
> 24c ; western

Codfish in 100 pound drums, $7.00; Finnan
St. .TolinLaddies, choice, 7o to 8c ; fillets. 10c to 12c: 

bloaters. $1.00 per box; smoked herrings,
Prepared boneless cod fish in blocks.
ITaddies, Nicbe brand, to9e; Yarmouth bloaters. $1.10;
kippers. $1.10 to $1.20; Digby herrings, 18c per box; smoked 
salmon, 20c per lb.; St. John bloaters, $1.00; siscos, $1.60 

Oysters, per gallon, Imperial measure. $1.50 to 
Malpeque, No. 1 choice, $8.00 to $10.00 per barrel ;

compared with
GROCERIES .-Business is, fair, despite the transportation18c per box.

Sc per pound. difficulties caused by the storm,. A rise in sugar is expected 
but the former price of $5.55 in bags still prevails. A strong 
demand exists for dried fruits, and the market is somewhat 

Canned goods arc also greatly asked for,

packages, as

bare of supplies, 
the prices being nominally unchanged. Beans are uneihang- 

It is reported from the "West Indies 
Retailers are re

grains are in 
are becoming 

obable. \Ve 
bran, $24,00; 
■d moullie, $28

per barrel.
ed at $2.50 per bushel. 
that molasses will advance before long.

$1.60.
hand-picked, $10.00 per barrel, and ordinaries. $7. UO to $9.00

Lobster, ceiving a 10 per cent bonus on standard soaps, which means 
tihat with every 10 cases bought. they receive one case free or 
half a case witih 5 cases, which should put the price to cus-

Solid meats, $1.70 to $1-80 per gal.per barrel. 
25e to 28c.

t on : ers. C bars for a quarter.FLOUT.—A good local and country business is being done 
in Spring wheat grades at steady prices, but foreign demand 
is dull. Trading in winter wheat flour, both for local and ex- 

not amounted to much of late.

practically lin
ed 15y4c to \

IIAY" .—Under a strong demand and limited supplies, prices 
prices rule steady, and the market continues firm in tone. 
Gur quotations 
for No.

port account, has 
"We quote, in wood and jute, as follows: —Manitoba spring 
wheat, patents, firsts, per bbl,, in wood, $5.90; do., per

$16. Of 1 to $1(1.50
1 Lay; $15.00 to $15.50 for No. 2, extra

followsare asa ding is pass- 
small skinned,
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SIZES OFTHE CHIEF DIF FICULTY
that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPtiu 1'6. Tnls difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

Poet. .. . 
Foolscap . 
Post, full i 

Demy .. . 
Copy .. . 
Large post 
Medium .. 
Royal .. . 
Super roya 
Imperial . 
Sheet-and-I 
Double fool 
Double pos 
Double larj 
Double me< 
Double roy

wTHE UNION LIFE ASSURANCE COMF/ANY
HEAD OFFICE : TORONTO. CANADA.

More Policyholders in Canada than any other Canadian Company.
h

'

good; $14.00 to $14.50 for No. 2 ordinary; $13.00 to $13.50 
No 3 "hay ; $10 50 to $11.00 for clovjer mixed. Straw, in car 
lots, $8.00 to $0.00.

Savannah, (da.: Turpentine, firm : 46*4v to 46%c; sales, 344 ; 
receipts, 100; shipments, 657; stocks, *27,000.— Rosin, firm. 
Prices: B, $6.60; D. $6.65 to $6.67y2; E, $C.67y2 to $6.70; F; 
tl, $6.70 to $6.75; H, $6.75 to $6.77y2; 1, $6-80; K, $7.05; M, 
$7.25; N, $7.30; WG, $7.40; WW, $7.45.

I

HIDES. There is no change in the hide market this week, 
though a good business is being transacted. 
market gives some hope of improvement . 
lOyp1; inspected. No. 1, 13c; No. 2, 12c; No. 3, 1 le. 
skins, No. 1. 13e: No. 2. lie. Lambskins are $1.10 each. 
Horse ‘hides $1.75 to $2.50 each. Tallow V/%c to 3y>c for 
rough, and 6v to Oy,c for refined.

The leather
1TLOX 1SIUNS.- Jn sympathy with the advance in live stock

Abat-
Un in spec ted,

Calf- prices for dressed hogs have advanced 25c per 100 lbs.
toil- fresh-killea selling freely at $10.25 to $10.50, and country 
dressed at $0.50 to $0.75 per 100 pounds. We quote 
as follows : Heavy Canada short cut mess pork, barrels,
35 to 45 pieces, $22.50; half barrels, $11.50; Canada
short cut back pork, 45 to 55 pieces, barrels
$22.00; flank fat pork. bids.. $22.00; heavy clear fat backs, 
brls., 40 to 50 pieces. $23.50.—Beef : Extra Plate beef, half 
brls., 100 lbs.. $7.50; bids.. 200 lbs., $14.50; tierces, 300 lbs., 

The $21.50.—Laid compound: Tierces, 375 lbs., 8V4C; boxes, 50 
lbs., net rchment lined), 8%e; tubs, 50 lbs., net. grained

No doubt the claims (2 handles), Sy>e; pa ls, wood. 20 ll>s.. S%c; tin pails, 20 
lbs., gross, 814c; 10 lbs. tins, 00 lbs., in case. 8%c; brick 
compound lard, 1 lb. packets, 60 lbs., in case, 0‘/2c.—Extra 
pure: Tierces. 375 lbs.. ll%c; boxes, 50 lbs., net (parchment 
lined). 11 %e ; tubs. 50 lbs., net, grained (2 handles), 12c.
pails, wood, 20 lbs. net (parchment lined), 12'/tc; tin pails, 
20 ids. gross, 1 l%e; ease, 10 lbs. tins. 60 lbs. in case, 1214c; 
brick lard, 1-lb- packets, 60 lbs. in case, 12%c.

1

IKON AND HARDWARE. As yet there are no signs of in
crease in structural steel prices, and in consequences a good

Below wi 
and Americ 
through thi 
ion, Patent 
and Wasliii 

Any infoi 
supplied fr 
the above-r 

Canada : 
vine and C 
gits general 
Xian., oil c 
and Rivoirt 
David Alfv 
ing machin 
France, st 
L. IT. Mar 
dicator; Pi 
many, snial 

TTiited S 
Montreal. ( 
1 ure-po! sh : 
One., ventil

d<iiiI of Im hling and repair work is being planned, tu take ad
vantage of tihe low rates. On the other hand, rails have not 
cheapened, ami will probably continue at the $28 rate. 
announcement of t lie < lovoriiment's policy must come before 
long to the relief of the •steel men. 
of the iron producers complicates matters for tin1 steel peo
ple, who ask only for temporary assistance for steel rods for 
wire draw Tig. There is nothing new in the shelf hardware

ELAT II LK . The leather market is active and firm, with
No. 1. 

No. 1, 27c ; No.
to 35. according to quali 

ly . Oak hacks. 23. • to 40c. No. 1. 1$ A. sole. 24 c to 25.-; No 
i. B. A., 23e to 24c; Splits, light and medium, 20c to 23c; 
splits heavy. !!)<• to 20 e : Splits, small. 15c to I Me ; pebble grain 
14c to 16c; russetts. No. 2, 25c to 30e ; Dougcla, ordinary 
10c to 1 Re

quota! ions still unchanged.
24 c: No. 2. 23c: jobbing leather,

Oak, from 30

We quote:

Owing to limited supplies and an improved 
demand .which is most unusual at this time of the year, this 
market is very firm :n tone, and prices are a In vie higher. 
W e quote as follows : - Turkeys, 18c tu 10c for choice ; geese, 
13c ho 14c; ducks. 17c to 17y»c; chickens, 14c to 16c; fowls 8c 
to 10c; broder», 75c to 90c per pair.

2, 25 %e. PUt LTT1Y .

LIVE sd‘U( K. A temporary shortage of stock, due to the 
fact that a number of carloads of cattle on the wav -to the 
local market had been blocked by recent severe snowstorms, 
was the cause of a 11 advance ill price-. There was a large 
number of buyers, and a good business was done in spite of 
the fact that tire Lenten season i- now on. Odd steers of

POTATOES. This market continues firm, and prices rule 
•Heady, but it is reported that owing to the very high prices, 
salts have somewhat fallen oil" of late. In car load lots, 
(LIrevu Mountains are quoted at $1.70, luthvr stocks at $1.56, 
and Lnglish potatoes at $1.70 per bag. Detail prices are $2 
to $2.50 a bag.

BRITISH l

good quality brought as high as $7.00. and full loads of steers
and heifers weighing 900 lbs. each sold at $0.10 to $6.25 per 
100 lbs.

\ ELI LTABLES.—Prices rule steady, and all kinds of veget
ables are in strong demand, as is always the case during the 
Lenten season. Unions, both red and Spanish, are very 
high, 'having advanced 25 to 50 per cent within the 

Our quotations are ils follows : — 
case.
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Bulls of a medium quality brought from $4.50 to
$5.59 per HX) lbs. I logs were also in small supply and good 
demand, prices advancing from 15c to 25c per 100 lbs. Select
ed lots sold at $7.60 to $7.65. and in some eases as high as 
•$7.75 was realized.

last thirty days.
Unions, Spanish, in large cases, $4.00 per 
io ds. in bugs of about 100 lbs., per bag, $3.50; per lb. 5c; 
sweet potatoes, $3 to $3.50 per basket ; cucumbers, $2 to $2.25 
per doz; green peppers, 85c to 90c per basket; celery, $1.40 
to $1.50 per doz. ; Cali- celery, Golden Heart, 6y2, 7 and 8 do*, 
to case, per case, $8.50 to $9; leeks, 90c to $4 doz.; lettuce, 
$2.75 to $3.25 per box of 2 doz. ; tomatoes, hot-house, 35c lb. ; 
FI or id as, $6 per crate of 6 baskets; watecress, $1.75 per doz.; 
Brussels sprouts, 25c per box; green beans, $7 per basket; 
wax beans, $6 per basket; cauliflower, $2 to $3.50 per doz. ; 
parsley $1.25 per doz., $4-50 per box; horse raddisu, 15c to 
20c per lb.; mushrooms, $2.75 per basket; turnips, $1.00 per 
bag; beets, $1.50 per bag ; carrots, $1.25 per bag parsnips, 
$1.75 prr bag: new potatoes $9.00 per barrel, per lb. 2%c.

Trading in sheep and lambs was very 
slow, owing to limited supplies, the few there were on the

Canadian

market selling at steady prices. Calves were in strong de
mand and sold at slightly higher price

OIL AND NAVAL STORES.------Market
with little trade passing.
cl i ne til's week. All other lines are steady*. 
very scarce of both »eal and cod oil. Wo quote : Linseed boil- 
el. SK1 ,.e to 99c; raw KOe to 88c: cod oil. car load lots. 55c to

continues dull, 
Linsed oil shows a further de-

The market is

57 U.c. ( Oil oil single brls.. 60c. Turpentine. 68c to 72c per
bn ri el. Steam refined seal oil. 65c to 70c. XVhale oil,
50c to 60c. Cod liver oil, Newfoundland $1.50 to $1.G5; do. 
Norway process, $1.60 to $1.75; do. Norwegian. $1.60 to 
$1.75. St raw seal, 55c.

—London quotes: Calcutta In seed, April June, 58s.
Petroleum. American.

Lih- XYOOL. The demand for wool is better in all grades. The 
'{hives for the domestic variety are unchanged.

Turpentine spirits. 34s merinoes and cross breds 
hosin. American, si ra nod. 16s 9d ; do. fine 18s 41/U1.

New York: The Standard Oil Co. has announced an ad-

seed oil. 36s (id. Sperm oil. 634 10s.
Imported

are firmly held, and mill demands 
tnough fairly large, are all from hand to mouth.

refined. 8%d; do. spirits. 8 7-10d. 
<:-!.

The

Tihe March 
lower prices,/London wool sales are expected to lead to 

though there is nothing certain about them.xa live of hid f a cent a gallon on all grades of naptha.
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PATENT REPORT.
It is Excellence >, 

that (hunts in aRthings V j I),
Below will be found a list of Canadian 

nul American patents recently secured 
through tlie agency of Marion and Mar
ion, Patent Attorneys. Montreal. Canada.
,md Washington, ]).(’.

Any information on the subject will be 
supplied free of charge by applv'ng to ^ 
the above-named firm

Canada : Kilhurn, Fairley. Kidner. Ir 
vine and Chestnut. Fredericton, N.B., 
gas generator; Alexander Craig, Virden, 
y|an .. oil carlhuretting generator; Bally 
and Rivoire, Grenoble. Franco; sleigh;
David Alfven, Stockholm, Sweden, milk
ing machine; Emanuel Cervenka, Paris.
France, stereo-cinematographe ; Joseph 
!.. 11. Marcil, Montreal, Que., street in
dicator ; Paul Mauser. C herndorf, Ger
many, small arm bullet.

T-Uited States: Joseph A. Routiner. ^ -
Montreal. Que., paint-vehicles and furnv ji v SSSSSSigg1 
tm-e-pol sh: Edmond Gagnon. Montr L

ïWmm «4salii
knots) Sealue.Viclcna.Vancouver^^^^  ̂
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1BRITISH URBAN AND RURAL LAND 
CHANGES.

statistics for 1911 issued by the Brit
ish Board of Agricultui e a ml hisT.erics 
show that in the decade ended with that 
year there was a reduction of 3*23,000 
acres in the cultivated area in Great 
Britain and of 55,000 acres in the rough 
grazing land.

It is indicated in the report that while 
this may represent the gradual aban
donment, under economic pressure. of 
the least profit able portion of the land, 
nevertheless n a broad sen-se tin* loss is 
to he attributed to the extension of 
towns and the demand for more land for 
residential, manufacturing, mining, rail
way and other purposes. In the prelim
inary est mates of the census of 1911 it 
s shown that the total area of land in 

urban districts was about 4.0(10.000 1910, and that in the last three
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Die GRAND TRUNK SYSTEM is the only double track railway reaching all centras of 4? 
trade in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming, a factor in 

traffic and is now the line par excellence in the Canadian West.
W. E. DAVIS, Passenger Traffic Manager, Montreal. Que.
G. T. BELL. Assistant Passenger Traffic Manager, Montreal, Que.
W. P. HINTON, G. P. A., G. T. P. Ry., Winnipeg, Man.
H. G. ELLIOTT, G. P. A.. G. T. Ry. Sys., Montreal, Que.
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Canada lias 72 miles of canals.years
acres, an increase of 106,700 acres, or there has been a gain in number of 5 3*12. 
more tlhan 4 per cent over the census of or nearly 2 per cent.—Consular report. 
1901.

IL nb exchanges last week at all 
leading cities in the l nited States ag
gregate $2,387,040,897. a loss of 0.6 per 
i < at compared with the same week 1-st 
year, and 4.0 per cent ci mp rel w ill 
the corn spending week in 1910.

The decided increase in the num
ber of small rural holdings is also noted 
it bung stated that at the close of 1911 
there were 292,500 such holdings "n En :- 
land and Wales, as against 288,009 in in ratio of trade to population.

Canada ranks third among nat’ons
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SIZES OF PRINTING PAPERS. PAPER QUANTITIES.SIZES OF WRITING & BOOK PAPERS.

W

10 %c; sales, 344 ; 
l.-r-Rosin. firm. 
17% to $6.79; F; 
10; K, $7.05; M,

nee in live stock 
• 100 lbs. Abat- 
.50, and country 

We (juote 
pork, barrels, 

$11.50; Canada 
pieces, 
clear fat backs, 
Plate beef, halt 
tierces, 300 lbs., 
8V4C ; boxes, 50 
bs., net. grained 

tin pads, 20 
ise. 8%c; brick 
Lse, 9 y2c.—Extra 
, net (parchment 

handles), 12c.
12%c; tin pails, 

;. in case, 12Me;

Is.

barrels.

i;

c.

d an improved 
of the year, this 
a In vie higher, 

of choice ; geese, 
to 10e; fowls Sc

and prices rule 
very high prices, 
In car load lots, 
stocks at $150, 

tail prices are $2

11 kinds of veget- 
: case during the 
inish. are very 
cut within the 

its follows : — 
,-ase. Canadian 
1.50; per lb. 5c; 
ibers, $2 to $2.25 
;et; celery, $1.40 
6 y2, 7 and 8 do*. 
$4 doz.; lettuce, 
ot-house, 35c lb. ; 
s, $1.75 per doz.;
, $7 per basket; 
) $3.50 per doz. ;
■ raddisii, 15c to 
urnips, $1.00 per 
er bag parsnips, 
‘1, per lb. 2%c.

i all grades. The 
iged. Imported 
ml mill demands 
itli. The March 
o lower prices,

I
m



Chartered Banks’ Statements to the Dominion Government

Balance due Provincial 
Governments

Bal. due Dom. Gov. 
minus advancesCirculationRestCapital Paid up

LIABILITIES

Capital SubscribedBANKS

December January December January

# 2,162,669 
16,880 

106,683 
353,502 

1,295,018 
215,342 
201,284 
129,088 
159,670 

1,285,869 
304,543 

3,031.801 
4,842,532 
6,572.296 

356,579 
756,694 
193,963 
58,625 

532,563 
2,529.902 

426,921

January p.c. December January

10 8 15.486,067
13 927,781

7 2,304,719
14 3,672,685
7 4,401,726

11 4,581,762
11 3,863,012
9 2,914,310
7 1,967,821

10 5,812,155
5 1,109,468
8 4,531,603

10 12.018,709
12 6,338,076
12 4,640,068
11 2,581,780
13 2,332,727
9 2,371,462

11 3.854,445
12 5,656,737
8 4,373,675

34,170 
945,802 

1,294,045 
2,147,090 

981,485 
383,445

15.000 5 235,855
.................................................... 265,630

109,418.334 96.868,124 98,101,595 .... 102,037.305
100,243.974 83,965.869 84,356.108 .... 87.694,849

December January December January December

8 15,578,900 8 15,499,790 8 15,530,730 8 15,000,000
1,000,000 1,000,000 1,000,000 1,790,000
2,500,000 2,500,000 2,500,000
4,000,000 3,9S4,790 3,989,420
4,866,666 4,866,666 4,866,666
4.785.400 4,641,625
4,000,000 4,000,000
3,000,000 3,000,000
2,000,000 2,000,000
6,042,800 6,000,000
1.000,000 1,000,000
4,951,000 4,918,600

11,873,800 11,773,395
7.501.400 6,251,080
4,975,700 4,702,799
2,953,000 2,937,100
2,000,000 2,000,000
2,914,100 2,500,000
3,500,000 3,500,000
6,000,000 5,998,400
4.367.500 4,354,500
3,000,000 3,000,000
1,000,000 1,000,000
1.369.400 1,276,727
2.207.500 2,207,500
1,044,800 973,664
1.169,900 765,278

602,600 301.300
10,000,100 1,041,390

107,991,604 
99,676,093

8 13,211,240 8 3,354,196 $ 3,643,1*2 I 1,650,765 
79,662 
20,908 

987,147 
31,782 

137,458 
32,092 
33,418 
21,141 

1,033,713 
13,849 
47,665 

1,297,515 
579,823 
33,241 
25,155 
22,803 
29,992 
69,288 

185,473 
26,144

8 16,000,000 
1,790,000 
1,250,000 
7,482,225 
2,652,333 
5,764,840 
4,600,000 
2,400,000 
1,300,000 
5,400,000 

500,000 
3,071,980 
9,846,888 
7,873,180 
5.818.037 
3,381,996 
2,600,000 
2,650,000 
4,000,000 
5,998,500 
2,500,000

1,250,000 10 
425,000 b 
250,000 6
281,616 5

8 15,565,700 
1,000,000 
2,500,000 
4,000,000 
4,866,666
4.694.900 
4,000,000 
3,000,000 
2,U00,0U0 
6,000,000 
1,000,000
4.929.500 

11,872,100
6.871.500 
4,837,700 
2,939,600 
2,000,000 
2,500,000 
3,500,000 
6,000,000
4.367.500 
3,000,000 
1,000,000 
1,368,400
2.207.500 
1,042,500
1.169.900 

602.6(H)
10,000,000

1 Montreal............
2 New Brunswick.
8 Quebec................
4 Nova Scotia —
6 British N. A....
6 Toronto...............
7 The Moisons-----
8 East. Townships
9 Nationale..........

10 Merchants.........
11 Provinciale.......
12 Union of Can. .
13 Commerce.........
14 Royal...................
15 Dominion...........
16 Hamilton ..........
17 Standard............
18 Hocheluga.........
19 Ottawa...............
20 Imperial.............
21 Traders...............
22 Sovereign ..........
23 Metropolitan . .
24 Home .................
25 Northern Crown
26 Sterling
27 Vancouver.........
28 Weyburn $ee’ty
29 Internation tie ..

Total 1911.... 118,836,066 120,204,466 
Total 1910.... 100,782,566 101,638,466

92,357 ........
19,611 

278,084 
31,046

859.321
1,787,120
3,696,786
3,694,576

131,742
248,616

1,261,302

1,250,000 
7,474,447 
2,652,333 
5,641,625 
4,600,000 
2,400,000 
1,300,000 
5,400,000

25,338 
33,086 
36,181 
18,292 

313,997 
15,606 
39,957 

468,631 
135,703 
32,698 
54,K4 
21,813 
25,723 
69,130 
62,399 
17,045

1753,763,562 
3,236,377 
2,542,125 
1,740,896 
4.896,035 

973,213 
3,887,852 

10,403,322 
5,845.468 
3.886 918 
2,519,080 
1.992,353 
2,052,938 
3,168,275 
4,736,747 
3,730,027

32,740 ........
835,297 ........

1,150,955 ------
1,824,278

849,410 ........
296,210 ........
189,950 ........
262,450 ........

4,764,840 
4,000,000 
3,000,000 
2,000,000 
6,032,600 
1,000,000 
4,943,600 

li.80t.610
6,993,800 
4,818,037 
2,951,200 
2,000,000 
2,707,790 
3,500,000
5.998.500
4.354.500 
3,000,000 
1,000,000 
1,280,302
2.207.500 

976,396
775.823 ........
301,300 ........

1,116 720 ........

234,688
132,683
173,973

1,101,796
299,793

2.762,689
4,883,595
6,572,296

291,983
757,680
143,474
58,211

538,443
2.040,237

435.566

500,000 
3,059,300 
9,818,716 
7,056,188 
5,702,799 
3,367,700 
2,500 000 
2,650,000 
4,000,600 
5,998.400 
2,500,000

30,697 109,778
329,133 
890,901 
103,972 
51,510

1,250,000
425,000
250,000
281.616

233,507
870,696
102,605
51,510

19,141 25,383

88.065,521 8,081,605 5,459.326 25,003,062 27,015,103
77.110,971 5.970,160 3,635.876 24,714.358 26,839.060

Notes of and cheques 
on other banks

Dep. with A bal. due 
from banks in Can.

Greatest amt. of notes 
in cir’tion dur. m'th

ASSETS
Specie

Dominion NotesTotal LiabilitiesLIABILITIES

December January December January December January

73,172 8 
157,098 

3,662

December January December JanuaryDecember January

10,369,230 $ 11,938,713 $ 6,061,947 $ 5,724,391 $
549,029 544,621 272,795 265,604

946,282 1,200,039 1,013,998
3,217,353 2,835,757
1,669,511 1,036,684
2,176.247 1,691,716 ................
1,870,719 1,579,235 447.454

792,387 
1.156,347
5.056,706 3,845,155
1,213,339 
3,173,114 
7,908,5b 
5,703,096 
3,592,601 
2,390,393 
1,782,355 
1,817,023 
1,312.848 
3,418,583 
2,517,278

$ 15 514,740 8 9,126,308 $ 8,201,953 8 
927,781 297,643 300,002

2,258,824 393,587 405,871
3.699.786 2,902,282 3,283,783
4,429,541 954,172 884,720
4,581,762 796,012
3.891.787 422,030
2,888,900 455,251
1,938,916 184,650
5,696,410 2,180,939
1,109,468 
4,638.678

11,.594,600 
6,338,076 
4,608,0(H)
2.676,530 
2,332,727 
2,17",427 
3,854,445 
5,613,137 
4,326,440 

34.T.U 
932,467 

1,294,045 
2,122,575 

9s 1,485 
400,300 
23/, 755 
338,330

1731 Montreal...................  $197.398,319 $192,118,962 $ 16,247,534
2 New Brunswick........ 8 419,717 8,418,535 975,406

. 15,381,528 15,390,579 2,322,439

. 51,584,630 50,-.22,086 3,872,372
51.564,047 .iu,867,071 4,858,611

. 44,108,448 13,298,752 5,156,400

. 39.895,634 39,500,118 4,109,092

. 22,747,758 22,064,216
17.301,241 17,093,058

. 64,846,999 61,920,952
9,645,466 

.47,864,158 
156,510,395 

. 96,641,763 93,034,128

. 58,<180,976 £7,475,316 „ 5,127.263

. 37,752,476 36,731,615
31,861,700 32,512,831
21.944,573 20,391,509
38.596,091 38,336,150
57,328,743 57,118,758

44,390,684 
3,977.628 
9,525,525 
9.995,427 

15,146,697 
5,892,684 
1,783,784 

730,950 
1,610,621

194,460
4,853654,594 

4,735,427 
3,484,976 
3,968 054 
4,319,238 
1,523,676 

919,983 
2,936,221 

331,067 
3,490,092 

7,891,970 13,507,560
4,615,1-15 10,094,472
1,533,107 6,753,2*0

668,681 3,485.808
532,058 2,081,860

8 Quebec............
4 Nova Scotia.. 
6 British N. A..

4,465,792
2,841,303
4,509,090
3,715,462
1,239,650
1,108,261
8,300,705

106 100
25,422 13,502 

1,697 
331,067 
584,783 

43,069 
6,661 

437,213 
286,668 
32,874 
51,720 

164,122 
91,283 

246,026 
286,159 

1,969,750 
1,534,835 

565,341

813,386
433,243
470,442
199,188

2,290,368

6 Toronto......... .......
7 The M oisons.......
8 East. Townships.
9 Nationale............

10 Merchants...........
11 Provinciale.........
12 Union of Can —
13 Commerce...........
14 Royal .................
16 Dominion.............
16 Hamilton.............
17 Standard...............
18 Hocnelaga.........
19 Ottawa.................
20 Imperial...............
21 Traders.................
22 Sovereign ...........
23 Metropolitan ...
24 Home ...................
26 Northern Crown-----
26 Sterling.......................
27 Vancouver.................
28 Wevb-u n Security
29 1 uternati malt*.........

886,617
930,241

653,732
91,670
3,956

489,281
356,364

58,320
59,512

230.269 
13,045

295,171
365,144

2,706,047
940.269 
588,326

3,074,030
1,971,221
6,567,715

135,326 
3,408,576 

13,828,756 
9.669,399 
5,215,449 
3,757,541 
3,086,664 
1,859,635 
3,180,491 

11,861,904 
579,048 5,439,670 5,416,220

516,658 
2,464,857 

1 6,302,912
4.597,963 
2,457,247 
1,812,969 
1,538,771 
1.265,885 
1.176,757 
3,157,OH) 
2,028,412

37,686
635,162

7,778,582
1,801,011
1,500,670

644.847
525,660
284,569
991,254

1,533,374
541,680

50,368
658.544

1,124,673
4,872,678

12,728,575
6,751,960

10,678,773 
49,469,029 

. 161,629,257

3,107,685 
2.542,732 
2,389,402 
4,269,850 
6,400,571

305.998 1,618,268
1,018,063 3.362,766 
1,568,102 10,087,152

45.301,232 
l 011.769 
9,696,597 

10 339,155 
16,139,949 
6,270,221 
1,805,873 

768,695 
1,321,938

4,814,370
34,800

1,032,512
1,414.100
2,352,175
1,082,380

108.700

660,536 422,884 363.090 214,487 219,920
709,608 399,831 247,033 604,007
626,522 2,096,840 1,452,711 53,096

10,219 
86,078 
91,387 

386,474

125,130
68,849

214,288
34,161
24,136
8,976
1,317

1,094,868 
1,046,6(0 

879.998 
390, V01 
154,569 
95,747 

283,362

137,327
73,923

230,819
37,969
26,823
9.117
3,518

463,161
68,451

602,543 
129,974 
13 571 
76,476

361,156 
Ay ,294 
<3.997

365,830
213,114
69,994

293,136

10,000
61,077
89,266

474,674
259 ,705
310,215 102,34 6

Total 1911 ............. 1,174,323,4311.143.668,583 110.209,196 1111,466.102 37,464.226
Total 1910.............  1,036,075,636 1.015,674,786 91.783,437 86,30’.. 933 33,411.852

37,213,506 97.657.488 96,968,469 62.066,361 49,883,635 
3 ',651,529 76,007,087 75.886,664 48,045.024 39,644,830

8,903,767 8.232,795 ,
8,232.160 7.260,757

(.’all and short loans 
outside Canada

Cuirént loans in Can. 
(discounts)

Current loans outside 
Canada

Real Estate besides 
bank premises

Loans to Prov. Govts. Overdue DebtsBANKS

December January December January Deeemb.r January De< ember January December January

5,160 $
3,200 

76,885

2,738 ..........2,738

December January

.... $ 49,075.759 $ 43,760.081 $101,577,724 ? 103.639,059 i 9.562,700 $ 9,449,700 8 452.710 8 249,017 $ 393,262 $
7,683,310 7,036.545 ............................................... 56,863 28,747 22,982

10.579.755 10,668,991         75,001
25,891, >98 *6,606,471 4,959.011 5.296,963   35.692
28,083,851 28,961.845 3,718,766 3,504,441 L004 1.554 326,424

... ......... 40,325.545 .-9,305,046 ............................................................................................... 203,138

................. 30,052 819 29.935.789 ............................................................................................... 258,380
19,729.439* 19.769,735 ................................................................................................ 116,789

................. 12,810 334 12.750.07* ................................................................................................ 40,175
5.3.>4,183 46,260.774 45,550,3^5 123.666 348,979   168,439
................. 3 915,223 3.9HL2IH) ............................................................................................... 11.954
8,372.660 35,SI,069 36,334,67) 864,360 688,944 216,698 156,089 75,848
7.209,611 10N.ld-2.270 110,961,613 5.741,233 4,^85,864 901,717 901,283 305,842
S.028.214 46.902 (107 46,726,7^4 12,744,157 12,901,702 602 648 320,105 59,060

432,000 40,490 779 41,641,399 1,946 6,488   124,081
28,100,106 27,393.877 ............  127,040
*5.681822 2 ">.825.083 ................................................................   250,081

8,368 285 I 7.955.4/0 ........................................................ '............*..................... 83.735
30.617,145 31.094,927   160,822

.... 39.706,024 38,676,806 >55.000 135.000 243 475 142,935 70,250
191,284 34,592,917 34,097.3'. 2 ............................................................................................... 199,121

37^18 8 
49,229 
74,105 

110,002 ... 
427,868
168,533 ___
249,266 
110,975 
41,2,0 

136,240 
41,160 

107,702 
4*6,213 
196, <90 . 
140,30) 
124,281 
72,585 . 
89,947 

225,950 
72,863 

282,508

1 Montreal............
2 New Brunswick.
3 Quebec ................
4 Nova Scotia........
5 British N. A ...
6 Toronto...............
7 The M oisons..................
8 East. Townships..........
9 Nationale.................

10 Merchants.................
11 Provinciale...............
12 Unit
13 Commerce.........
14 Roval .................
16 Dominion...........
16 Hamilton...........
17 Standard.............
18 Hocheluga.........
19 Ottawa...............
20 Imncrial.............
11 Traders...............
22 Sovereign..........
23 Metropolitan ...
24 Home .................
25 Northern Crown
26 Sterling...............
27 Va «cmiver.................
28 Weyimrn Security .
29 Int-rnati nale................

6.760
3.2U0

76,885500,ÜU0 500,000
5,537,838 3.670.730
7,392,363 8,352.325

361,256 386,345
132,8*2 
59,082 
39,4*6 
18,818 

281,763 
129,637

114,115 
58,940 
35,069 
18,823 

284,405 
134,314

10*",ii)0 102,101)

101,969 
24,400 
46,439 
80,344 
64,217 

2,864

5,996.9*5

3.736,575 
9*18.7 1 
S,iii)7,22U 

240,000

m of Can.

104,539 
24,400 
39.439 
8 ,619 
55.395 

2,864

3,801 ........ 5,693.............  5,613
70,498 ........

104.367

1,000,000 ........
301,284

7,3 <9,096 
7.51 5.142 

13.191.879 13,368.483 ....
4,5'3,306 4.626,417 ....
1.<II.33* 1,796 475 ....

68 1,488 667,402 ....
1.28'.303 1.315,066 ....

7.554.(07 
7.726.707 ...

2,251
71,391
94,778
22,686
33,451
9,118

49,603 ........46,639
22,761 .. 
23,125 .. 
29,239 ..

Total 1911............. 92.106.695 80.871.118 774,909.172 775,972.243 37.970.839 37,118.081 2,475,715 1,799.730 3,341,291 3,772.436
Total 1910............. 90.710,437 .$3.796,666 677.064,829 682.506.695 10.400,839 38,362 549 2,144,028 1,606,76! 6,553,475 7,146.350

1,575,828 1,599,160 
1,360,966 1.373,245

Bank of Nova Scotia. The latest returns from Grand Bank, NH'd and Savanna-la Mur. Ja.. are dated Jan. 15th, and Twillingate, Nfl'd. Jan. :3rd, and the figures
Canadian Bank of Commerce. Asset No. 22, includes $88,025 go d bullion .thereof are incorporated herein.

for the months of December, 1911 and January, 1912.

. Deposits payable 
on demand

Oan Can. Dep. payable after 
notice or on fixed day

Deposits by & balances 
due bunks in Can.

Balance* due out of 
Canada or U. K.

Deposits outei-de Can. Balamces due in U.K.

Dacember January

• 51,565,360 
1.150,0)7 
3,2)7,679 

27,027,486 
10,890,951 
14,356,696 
9,392,061 
4,492,535 
3,1)6,476 

18.673,418 
1,919 778 

17,283,251 
58,755,933 
21,913.744 
15,557.993 
9,305,320 
7,47.8,879 
4,917,589 
9,176,846 

17,632,892 
12,331,145

3,538,424 
2,259,639 
5.877,792 
1,567 127 

701,170 
354,580 
363,816

December January December January December January

$ 2*348,642 $ 2,310,848 
4,916 

111,821 
402,624 

5,055 
27,222 

134,140 
102,022 
261,469 

1,429,830

177,066* *174,381
286,846 396,458
755,066 374,621
206,409 179,452

218,650 
403,108

9,707 
134,770 
17,932

December January December January

3 47,712.989 8 92,914,859 $ 95.745,373 $ 30,070,239 # 27,332,718
1.118,803 6,059,183 6,135,419 ..
3,574.632 9.513.721 9.790,710 ..

26.311,296 6,000.137 6,059 250
10.336,722 21,410,622 21,792.945
13,616,174 
9,450.416 
4,161,936 
3,143,908 

16,483,276 
1,311,552 

15.893,089 
55,918 039 
20.342.642 
15,153,149 
8.873,781 
7,598,916 
3,761.010 
9,325.840 

17,356,796 
11,748,108 

16
3,048,615 
2,247.146 
5,134,925 
1,379,79s 

856.714 
348,99$
697,326

3,253..............*1,28*8

’ *5*28,265*
268,020 

18,344 
179,252 
50,354 
83,348 

208,088

4,366
111,821
488,225

13,591
12,470,977
2,130,415

12,507,480
2,406,036

16,961 
10,326 

212,773 
8,116 

215,050
6*16,569.......... 75*2,672
924,666 
66,420

862,705* .'....................
488,4 70 119,69V
475,548 ......... ..........

1,5 4 6 ......................
........ 4,297 !.!!!.' .*.*.*.'.*.*

72,115 
10.711 

132,884 
2,#77 

165.415

613,593 
616,214 
62,199 

198,0912 
48,735 

104,889 
257,235 

7-1.241 
40.029 

1,476,198 
1.062,894 

67,300 
33,050

25,153.208 25.091,625 ..
26,058,108 26,265,499 ..
14,857,018 14,828.929 .
10,*32,103 10,963.610
35,738,105 35,846,163
6,300,974 6,038,779

24.124,741 24,284,106
67,759,163 68,569,666
39,311,756 39,707,827
37,586,752 37.381,591

31Î.324 
106,745 
102,166 
216,996 

1,886,806
767^907 *
227,737

4*35,085......... *4*5*4*48(1*
14,952,435 14,432,222
19,162,122 18,969,277

77,894 298,957

744,895
195,821

924,666
58,959 40,505 

1,569,223 
862,752 

#9,163 
54,5(3

72,426 ........  73,927
13,513

24.167,140 24,276,284
21,880,0/8 22,30*, 147
14,216,679 14,146,165
*1,937,286 25,180,908
32.179.070 32,298.142
*7,184,782 27,431,610

5.156,62#
6,051,556 
7,125,92)
3,488,83*

608,625 
148,849 
303,128

335,020,693 316.936,962 591,068,932 596 847,174 
280,910,695 270,178,48) 511,220.710 549.774,479

385,338
2,191

1,970
184,332
14.974

49,725

322,001 315,782 612,94 3 702,806
16

5,219,0*0 
5,850.186 
7,137,982 
3,449.019 

539,074 
172,872 
342,273

8,416
4,275
9,830

87,221

309,803
174,889

25,356
21,818

312,460......... *238,840
96,612

188.247
2,222 

112,803 
1, V 83 ..

98,042 -
15,680

17,671 ......................

*383,36*3 30*8,572?

5,464,118 6,128,669
4,374,426 4,530,448

80,606,935 77,049.762
70,574,871 66,106,221

6,906.935 7,567,213
4,767,244 5,162,438

4,350,151 3,166,367
1,573.473 2,028.725

Bal. due from agencies 
a nd banks in U. K.

Dom. A Prov. Govt, 
securities

Bal. due from agencies 
and banks abroad

Can. Municipal and 
other public securities

Company bonds, deben • 
turcs and stocks

Call A short loans on 
bonds A stocks in Can.

December January

587.879 $
129,000 
49,750 

592,972

December January

$ 14,164.332 i 18.498.631 
7,261 

77,258 
1,912,633 

144,689

* " 521,905......... 608/2Ô0

13,)04

December January December January

389,796 
72 567 

255,44n 
1,640,266 
1,539,128 

12,969 
756,944 
541,761 
411,503 
524,716 
888,558 
439,388 

: 1.895 
1,440.301 

627,791 
3,08/,732 
1.311,562 
1,145,246 
1,392,291 
3,2I6,6#3 

715,511
2*97,5*17.......... 3*13,296

38,988 
138,947 
244,031

December January

$ 13,151,439 $ 13,705 029
232.269 
979,471

3,666.155 3,613,024
130,628 130,628

1,119,866 
1,635,059 

546.466 
1,044,984 
6,085,366 
1,156,144 
1,867,1*20 

11,469,039 
9,093,048 
5,644,642 

469,579 
944,280 
115,600 
881,234 
763,405 

1,066,446 
1,000.000 
1,217,049 

*295,455
659.270 
436,588
46,095

December January

$ .........
978,107 1,073,555

2,491,227 
5,967,062 
2,383,541 
3,355,432 
6,287,512 
1,021,071 
2,968,706 
4,052,96* 
3,200.741 
3,87 7,564 
6,621,806 
5.294,578 
6,523 988 
2,730,912 
1,906,845 

SCO, 665 
l,01i ,815 
3,459,572 
2,055,055

$ 3,425,755 $ 2,090,470 $
332,179 
433,501 

1,079,647 
942,137 -

$ 575,177 $
72,567 

255,446 
1,388.691 
1,539,118 

14.356 
753.506 
541,761 

>446,428 
520,570 
885,642 
439,916 

11,895 
1,444.245 

634,788

524,591
129,000
49,750

584.872

8.118 
95,1 87 

1,446,055 
178,632

323,971 
352,967 

1,580, 
1,002,389 
1,135,843 

581,433 
<>67.141 
339,413 
818,359

231,399 
997 498 2,780,719 

5,353,754 
2,394,625 
3,208,479 
6,145,136 6
1,550,029 
2,974,. 06 
4,275,340 
?, 192,011 
4,437.095 
7.345,890 
4,715,630 
6,208,428 
3,098 306 
2,166,998 

781,686 
1,048.653 
3,741,815 
1.723,516

* 891,729 " * "987,89*9* 
1,666,641 1,770,837

829,885 47 1,090
966.321 781,243

1,522,53* 
1,105,2*3 

636,799 
367,156 
271,625 
86,011 

443,494 
4,660,185 
*2,097,446 " 
1,258,572 

431 679 
165,748 
482,60* 

1,141,817 
2,68 :, 738 
1,161,685

111,386
476,269
167,073

4,000
597,579

111,386
476.269
167,073

4,000
597,579

1,435,664 
1,635,159 

646,466 
1,044.984 
5,141,604 
1.172,356 
1,862,931 

11,007,656 
9,127,281 
5,800.742 

426,576 
947.575 
115,600 
881,774 
888,470 

1,074,296 
1,000,000 
1,165.344 

29.5,455 
659,242 
457,063 
46.095

30,838

30,676 25,047
61,916 180,397

1,007,116 1,281,574
........................................  303.383

418,904 266,681
........................................  182,863
........................................  620,245

72,615 
94,052 

916,369 
9,138

. 147,396 
53*. 14 1

5,971,.....
2,282,
1,186,008

620,707 
«40,615 
593.562 
445,418 
306,664 
606.352 
899,971 

1,328.659 
516,096 
552,316

45J93 *4d'i93

65,000

6*0.7u7 
440,615 
593,562 
444,392 
305,564 
606,352 
899,974 

1,3*8,659 
511,261 
544,469

406

255,571
2*3,309

901.424

3,096,5*7
1,293,109
1.145,246
1,388,142
2,971,544

i118,382 
142,960 

1,059,889 
9,138

........ÎÔ'/HÔ* !.*".*

2*2,209* ”

73),I*7 
1,355.791 
1,376,242 741,597

115,002 191,885
38,988

140,109
244,062

72.401
64,139
48,326
34,074

134,(23

96.930
121,976
72,264
*4,016

206,699

65.000

* *1*65,330.........."i*9*i,5(M>*

72,640,526 71,283,16 6
63,983.912 60 200,781

39,867 143,936

20,710.243 24,875,030 25.667,293 24,016.022
13.823.172 1C.198.626 24,486.630 24,321,533

9,135,464 9,050.258
13,102.587 11,136,124

20,880,987 21,217,316
24.680.177 *4,246.038

64,889,452 65.217,161
59.519,918 68,991,330

Assets not otherwise 
included

Loans to directors A 
their firms

Average amt. of specie 
held during month

A verage Dom. Notes 
held during month

Bank Premises Total Assets

December January December January December January

* 1,106,000 a 1,102.000 
34,593 

401,991 
496.639 

29,094 
1,228,653 

339.3 JO 
289,0*4 
421.594 
261,340

December January December January December January

$ 12,662,375 $ 12,502,436 
678.724 
848,399 

4,325.835 
3.328,784 
4,071.447 

656 4,111.420
1,316,594 

921,300 
3.252,608

S 3,798,060 $ 1,846,455 $230,400 333 $225,388.425
*•>3.992 151.11,269.981 1 ,260,164

19,3*3,003 19,252,118
(13.27l.19u 6 ,103,812
61.140,€d9 .60,260,012
55.063.185 
49,004.744 
28.38 .877 
20.881.062 
76,535,815 
12,091,236 
57,776,1( 8 

I -8.791,980 
110.5*28,512 
70,179,552 
44,482,299 
36,962,173
27.198,437 
46,352,348 
71,426,928 
52,427,827 

4,688,552 
12,109.006 
12,130.959 
18,678,608 
7,697,696 
2,626,182 
1.068.162 
2,374,154

4.000,000 $ 4,000.000 
187,958 ih8,179
814,'.45 828,550

1,313,751 1,3 :1,728
1,317,024 1,368,793
i,32*.892 

700,000 
1,402,496 

558,507 
1,979.374 

325,000 
846,:70 

3.188,598 
2,482,196 
2,234,000 
1 921,529 

866,014 
413,521 

1.354.027 
1,766,058 
2,307,501

» 8,435,268 $ 8,170,148 
303,978 102.506
398.761 

*.9di ,943 
916.242 
r04.399 
4 >8.409 
458,573 
188.300 

2,100.54*
42.366e1 

622,789 
7.733.0(b 
4,246,531 
1,495.100 

643,649 
527,260 
298,658 
992,540 

1.544.629 
547,000

34.324
396.991
533,556

25,252

520.634
788,339

4,648,636
3.295,774

432.051
19,291

6,123.898

415,753
18,064

7,360,158

4(3.119
3,052,300

902,270
808,022
427,585
464,282
194.200

'*.231,672
45,659

641,631
7,602,000
4,788,060
1,495,419

648,871
528,340
297,793

1.014,3*0
1,552,881

556.000

54.342.997 
48.647.442 
27,726,437 
*0,722,078 
73,867.568 
11,185.335 
56.338.57C 

179.21.>,*01 
1Ü8.736.0C4 
68,901,949 
43.600,943 
37,311,317 
26.010,757 
46,216,145 
70.997,203 
51,515.673 
4,625,841 

11,942.040 
11,819,340 
17,838.708 
7,35.828 
2.691,822 
1,031,975 
2,735,776

1.377.726 
700,000 

1,403.077 
558.073 

2,037.0*2 
325,000 
856,494 

3,267.6(0 
2,495,676 
2.234.000 
L9Sn,576 

897.842 
434,8'. 0 

1.386.400 
1,809,524 
2,311,266

1,208,8*6 
317,523 
330.802 
443.387 
2 8*.620

4,223,01 1 
4,049,'"r" 
1,462,059 
1,091. IU0 
3,042.682

260.815
44,750
71,135

147,762 
255,940 

<6.799 
137,998

272 399 
38,096 
69.596 

144,691", 
254,469 
78,774 

217,892

150.965 109,745
4,415,680 3,631,195

14,209,006 12.674.000
857,059 
768,925 
57,.630 
431,151 
510.397 
116,380 
386.600 
224,241 
668,810 
451,688

1,070 451 
840.021 
523.281 
418,342 
499,722 
113,500 
401,760 
224,486 
619,154 
578,014

10,408.929 ! 1,-91.339
6.847,200 5,875,032
2,054.403 
1.821,430 
1,904,199 
3.278,150 
9,151,290 
6,000, OCO

645,204 
721 ,?36 
931,350 
536,570 
123,098 
64,072 
60,201

4,97! ....
253 022 
111,8(6 
115,745 

1,000 
49.793 

237.596 
3,651,092

279,128 281,369 ...............................................
•246.609 247,139 113.222 11*2,897
357.112 357,365
226.053 227.044

49,079 4 9.304
93,398 93,808

256,063 
30 603 

119.315 
1,000 

56,707 
236,9? 

3,588.381

2.010.649 
2,631.8)0 
1,5.3.604 
".100.0*7 

11.635,513 
*,207.roo

609,569* 
6’9,600 
158,260 
444,599 
137.466 
76.478 
57.740

85,711,233 97,438,142
76,249,679 7 5,245,042-

453,132
28.542

142.300
132,929
88,277

8,017

416.363 
30,753 

126,260 
1*0,130 
93,448 
9,793

125,809
70,728

*17,350
34,297
24,619
9,177
1,360

131,449
72.2(0

2*2,550
35,196
27.384
9.066
2,625

54,318
60,975
30,054

53,737
179,866
32,318

17,726,147 14,136,02*: 1,390.069,518 1,363,635.778 
11,265,638 9.173,037 1,229,790,859 1,211,259,062

10,348,216 10,660,769
9,882.951 10,V.6,477

36,203,261 36.627,547
51,523,792 33,170,639

32,557,940 32,989,314
25,191,619 25.850,161

Bank of British North America. The figures for the Dawson and Fort George Branches are teken from l&stest statements to hand, viz: 2Gtb Jar, 1912. 
Asset No. 22 includes bullion, $11,245.

D
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Salt—

H indsor 1 It), hags gross 
Windsor 3 lb. JUU bags in brl.
Windsor Ô lb. (50 bags................ * * * **
W indsor 7 lb 42 bags .. . . .. **
W indsor 2U0 lb................... .... . * ’ ’ * '
Coarse delivered Montreal 1 bag 
Coarse delivered Montreal 5 bags 
But lev Salt, ba 
Butter. Salt,
Cheese Salt, bags 
Cheese Salt, brls.,

200 lbs. .. : 
9., 280 lbs. .. , 

200 lbs. .. . 
280 lbs. .. .

>ag,
brls

Coffees—

Seal brand, 2 lb.
Do. 1 lb. cans..................... .

Old Government—Java..............
Pure Mocho.....................
Pure Maracaibo...............”
Pure Jamaica...........................

i Pure Santos............................ *
Fancy Rio .................................
Pure Rio.......................................

Rice—

Standard B. . 
Grade C.

Put lia
per 100 lbs. .. . 
rlcy, bag 08 lbs.

Pearl Barley, per lb.............
Tapioca,
Sect I Ta,

2 lb.
2 lb. tins .........................

on, 4 dozen case .............
I omatoes, per dozen cans 
String beans

l-i
Sa

Loose Muse................
I avers. London. .. .
Con. Cluster.................
Extra Desert..............
Royal Buckingham .. 
Valencia, Selected 
Valencia, Layers .. .
( urrants......................
Fi.atras.......................
Patras ...........................
\ ostizzas.....................
Prunes, California 
Prunes, French .. .. 
Figs, in bags ..
Figs, new layers . 
Bosnia Prunes ..

Sc. Sc.

Lgg8

Strictly Fresh .. 
Stock, No. 1 .. . 
New Laid, No. 1 
New Laid, No. 2
Selected ................
No. 1 stock .. .. 
No. 1 Candled .. 
No. 2 Candled ..

Sundries—

Potatoes, per bag 
Honey, White Clover, comb 
Honey, white extracted ..

Beans—

Cheese—

Fodder.................................
New Make.......................
Finest Western...............
Finest Western, white.. 
Finest Western, coloured 
Eastern.............................

To Whom it ConcernsWHOLESALE PRICES CURRENT.

BE ADVISED that I have filed a Can
adian application on invisible steel brac
ing as applied to Inner-Brace Furniture 
in my United States patent

Wholesale.Name of Article.

$$ c.DRUGS & CHEMICALS— 1,01 7,712NO.0Acid, Carbolic, Cryst. medi,
Aloes, Cape............................
Alum.........................................
Borax, xtls.................................
Brom. Potass.......................
Camphor, Kef. Kings .. ..
Camphor, Kef. oz. ck..............
Citric Acid.............. ..................
■Citrate Magnesia, lb.............
Cocaine llyd. oz. .................

1U0 lbs............

0
I will prosecute and defend my rights 

in Canada against all parties.

i
o
o
o
o

OTTO VAXSELOW,
Schoolcraft. Mich.. U.S. A.

o
3
0Copperas, per 

Cream Tartar 
Epsom Salts
Glycerine............... ....

Arabic, per lb.

0
l
0
0

Gum
Gum Trag 
Insect Powder, lb.
Insect Powder, per keg. lb.............
Menthol, lb 
Morphia ..
Oil peppermint,
Oil, Lemon .. .
Opium ............
Oxalic Acid...................
potash Bichromate .. .
Potash, Iodide ...............
Quinine.............................
Strychnine .......................

rlaric Acid..................

COFFEE.o l
o 0

0
A circular from lly. Nord linger of 

The decision of the

3 4
2 3
3 3lb. .. \<-w York sa y s : 

hankers committee at a meet mg held in
u 2

8
0 0

London on January 25th to sell only 

700.000 hags valorization coffee during 

I liis year, of which they had 

sold on tha.t day 400.000 hags to 

1 ‘ nit vd States, leaving only Jl 10.000 hags

disposed of on

u 0
2 3
0 0

0
alreadvn oTa

th -Licorice.
1, ü, 8, 12 & 1(5 to lb., 5 It). i 00Stick,

Acme 
Licorice Lozenges,

l 00Licorice Pellets, ease .. •• •• 
1 and 5 0)• cans. for Europe, which were 

the 12th ultimo, had a beneficial effect
l 60

11HAVY VllUMIVALS— on t lie nial kct.

Some days pr'nr to this :>n noun cement 
1 lie opinion 
eirchs that a ninth larger quant it y 
would come on the market. Daily sell 
ing orders for European account 
colour 1 <> this belief, and our 
finally entered : lit o a st ate of nervous 
ness, making it

2lng Powder .. .. 
itriol ..

Itlcaehin
Blue V
Brimstone.......................
Caustic Soda...................
Soda Ash ..........................
Soda Bicarb...................
Sul. Soda................... ; :

Soda Concentrated

0
2 2 prevailed in some European

22
I 2

2
0 0

lent1 2■Sal.
market

DYESTUFFS—

0 27 0 easily suseept ihle toArchil, con.
Cutch...............
Ex. Logwood

0
mere nmmin s.

Since then, however, a fair
experienced, encouragement hemg 

found in 1 he firmness of Brazilian hold

1 75 2 
1 50 1 
0 70 1
•) no 0
0 09 1 
0 80 0 
0 30 0

<Jhip Log 
Indigo (Bengal) . 
Indigo (Madras) .
Gamhicr................
Madder................
Sumac.....................
Tin Crystals .. .

recovery

whose stock previously burdensomeera,
has been reduced to a normal bas s.

inSimultaneously with the recovery 
the speculative market, an 
in tin* trade demand took place, and inas-

FiSli
improvement" 084 0 

5 76 6 
0 l0 4

lb. ..lladdics. boxes, per
Labrador Herrings . ..
Labrador ILrnngs, halt brls. 
Mackerel, No. 2 per brl... .
Green Cod, No. 1 . •
Green t od, large .. ..
Green Cod, small ..
Salmon, brls., Lab. No.
Salmon, half brls. • • ••

British Columbia, brls..........
British Columbia, half brls.

18 much as interior dealers are not carry 
we expect trade ac

o
10 ing reserve supplies, 

fivity to continue for some time.
While the supply of coffee is certainly 

ample, the larger part of the existing 
stocks is under strong control and not 
likely to be released except at higher 

Holders feel confident in their

8
1 UO 00 16

14Salmon,
Salmon,
Boneless Fish .. 
Boneless Cod 
SUinhss Cod, case .. 
Herring, boxes ..

7
0 3
■) 0

6
0 0

position on
the growing crops, which are 
to he considerably short of the require

account of the smallness of 
expect ed

FLOl It
n JU 5 
0 00 5 
U 00 4

( 75 h 
25 4 

0 U 2 
I To 1 
0 00 5 
4 25 0 

00 00 2» 
90 00 26 
.5 2 00 31 
:i 00 30

Wheat PatentsChoice Spring 
Seconds 
Manitoba Strong Bakers .. 
Wintir "heal Patents. .. 
Straight Boiler 
Straight bags . . .
Extras...................
Rolled Oats.
('ormneal, brl.
Bran, m bags

ments for consumption.
The1 best buyers on our exchange dur 

ing the depression of a month ago and 
since then were Brazilians and friends of 
vabn iza t bin. the same element 
was at. wi rk l ist M! advaiuin-r values.

which
M oui I lie .. 
Mixed (da.les

At that tilin' the distributing trade 
bad fair supplies which enabled it to 
practically keep out <>! tin* market fo” 
„ long time, wh le Brazilian port sto ks

dimt'iisions.

FARM PRODUCTS

0 0 34Choicest Creamery ..
ChoirvM ( n uinory, seconds...............
( hoiccsi Eastern Townships Creamery 
Eastern Townships Creamery, See’ds.

0 0 31
a
o
o
v
u

o oo
0 32* 
0 31 
0 00 
o oo 
u 00

» piVmr uv to huge
These conditions have since then lindeiFresh .........................................

Fresh August Dairy..................
Choicest New Milk Creamery 
Finest New Creamery .. 
Creamery.
Townships 
Western Dairy ..
Manitoba Dairy .. .
Fresh Bolls..............

complete change: the trade has
vf. a:: l tucksnow no supplit > l■* < 1 

at Brazilian shipping ports are no long
• 000Seconds

0 0 0*1Dairy .. ..
0 0 28
0 0 24
0 0 30

Best hand-picked
a 00 0 00 
2 40 2 65

GROCERIES—

Sugars—

Standard Granulated, barrels .
Regs, 100 lbs..................................
Lx. Ground, in barrels .. ..

Giound, in boxes .............
Powdered, in barrels...............

v tiered, in boxes................
P i is Lumps, in barrels .. 
Paris I uni 
(handl'd

5 60
6 5£
5 SO

1-7 x. 6 10
5 70
5 90
6 25
6 55: in half barrels...............

Hows.....................................
Molasses, in puncheons, Moutt V. ..
Molasses, in barrels............................
Molasses, in half barrels .. .. ” " 
Evaporated Apples ..

Vel 0 CO 5 05 
34 0 38 

0 37 0 41 
U 39 0 43 
0 00 0 10

Raisins—

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

I
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WHOLES

Naim

Teas—

Young Hysons 
Young Hysons 
Japans .. 
Congou .. .. 
Ceylon .. .. 
Indian .. .. .

HARDWA1

Antimony .. . 
Tin, Block, L. 
Tin, Block, SI 
Tin, Strips, j 
Copper, ingot,

Cut Nail Sc:

Base price, p< 
40d, 60d, 6 

Extras—over a 
Coil Chain—N

N

5

5
*
7-

Coil Chain N.
9

*
7

Galvanized $

100 lb. box, 1 
Bright, 1^, tc

Galvanized Ii

Queen’s Head, 
Comet, do., i

Iron Horse t

• No. 2 and lar 
No. 1 and sm 
Bar Iron per 
Am. Sheet Ste 
Am. Sheet Ste 
Am. Sheet St< 
Am. Sheet Ste 
Am. Sheet Ste 
Am. Sheet Ste 
Boiler plates, 
Boiler plates, 
Hoop Iron, ba; 
Band Canadian 

base of Band

Canada Plate

Full polish .. 
Ordinary, 62 si 
Ordinary, 60 si 
Ordinary, 76 si 
Black Iron Pip

Per 100 feet

Steel Cast per 
Steel, Spring, 
Steel, Tire, 100 
Steel, Sleigh sh 
Steel, Toe Calk 
Steel, Machiner; 
Steel, Harrow '

Tin Plates—

IC Coke, 14 x 
1C Charcoal, 14 
IX Charcoal .. 
Terne Plate 1C: 
Russian Sheet 
Lion & Crown, 
82 and 24-gaug 
88 gauge .. .. 
Lead : Pig, per
Sheet................
Shot, 100 lbs., 
Lead Pipe, per
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WHOLESALE PRICES CURRENT. TUE

London Directory
WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. Name of Article. Wholesale.
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng
lish

Tea»—

Young Hysons, ccmmon .. 
Young Hysons, best grade.
Japans .....................................
Congou..............................’’
Ceylon........................................
Indian.................................

$ C. 3 c. Zinc—

Spelter, per 100 lbs..................................
Sheet zinc..................................................

Black Sheet iron, per 100 lbs.—
10 to 12 gauge .........................................
14 to 16 gauge ........................................
18 to 20 gauge .........................................
22 to 24 gauge.........................................
26 gauge ......................................................
28 gauge............................................. . ..

Wire-
Plain Galvanized, No. 4.........................

No. 5...........................
No. 6, 7, 8..............
No. 9............... .... ..
No. 10.........................
No. 11.........................
No. 12.........................
No. 13.........................
No. 14.........................
No. 15.........................
No. 16.........................

Barbed Wire, Montreal..................... ....
Spring Wire, per 100, 1.25 ................

Net extra-

iron and Steel Wire, plain, 6 to 9 .. 

ROPE—

Sisal, base .........................................
do 7-16 and up .. .
do %............. ....................; ;..............
do 3-16..................................... t * ”

Manilla, 7-16 and larger
do %........................ ;;...................
do % to 6-16........................... “ X

Lath yarn............................ !*.*.*.*.*!!

WIRE NAILS—

3 c. 3 c.
0 18 u 25 
0 82 0 36 
0 26 0 6U 
0 IS 0 45 
0 22 0 36 
0 22 0 36

6 26
0 00 7 75

MANUFACTURERS & DEALERS 2 80 
2 05 
2 16 
2 20 
2 30 
2 40

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

0HARDWARE— 0
Antimony.....................
Tin, Block, L. and E. per 
Tin, Block, Straits, per lb.
Tin, Strips, per lb..............
Copper, ingot, per lb. ..

0 10 Per 100 lbs, 
2 76 
2 78

lb............. V 48 
0 00

e is o 2i

do do
do do 2 88
do do 2 23

EXPORT MERCHANTS, do do 2 78 
2 78 
2 88

do do
Cut Nail Schedule—

Base price, per keg.....................
40d, 60d, 60d and 70d, Nails *.*. *.*. 

Extras—over and above 30d
Coil Chain—No. 6.................................

No. 5 .. .. .. .. *' X
No. 4...............
No. 3...................V .. ..
M inch.................................
5-16 inch.......................
% inch .......................
7-16 inch.................

Coil Chain No. ^
9-16................. ’

do do
do dowith the goods they ship, and the Colon

ial and Foreign Markets they supply;
3 48
0 50 
0 00 
2 30
V 60 
0 00

2 40 Base do do
do do
do do0 09»

u t'7| 
0 061 STEAMSHIP LINES
U 06 arranged under the Ports to which they 

sail, and indicating the approximate 
sail'ngs;

6 oo Î 86 bus4 60
3 90
3 60 0 08*3 40 PROVINCIAL TRADE NOTICES
3 25

0 10*of leading Manufacturers, Merchants, 
etc., in the principal provincial towns , 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

8 15
%. 3 oO 

2 10 
2 90

* 0 08
7-8 and 1 inch .. ..

!Galvanized Staple»—

100 lb. box, 1% to 1% 
Bright, l^, to ..

2d extra ...............
2d f extra .. ..
3d extra ...............
4d and 5d extra

! 6d and 7d extra
8d and 9d extra

lOd and 12d extra 
liid and 20d extra 
20d and 60d extra

e oo
o oo2 86

0 00 o oo
0 00
0 00

Galvanized Iron—
Queen’s Head, 
Comet, do., 28

0 00
0 00 
0 00 
0 00 

2 30 Base

4 20 4 46 
8 95 4 20

or equal gauge 28 .. 
' gauge .................

BUILDING PAPER—

‘ Dry Sheeting,
! Tarred Sheet i

Iron Horse Shoes—

• No. 2 and larger.............................
No. 1 and smaller............. .. **
Bar Iron per 100 lbs. .. .*.* **
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. x
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 2 4
Am. Sheet Steel, 6 ft. x 2V4
Am. Sheet Steel, 6 ft. x 24
Boiler plates, iron, y4 inch................
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6 in., 30c: over 

base of Band Iron, smaller size ..

roll .. .. 
ing, roll ..3 65 30The London Directory Co., Ltd.

25 ABCHURCH L.ANF, 
London. E. O., Eng

3 90 40
1 85 HIDES—

Montreal (ireen Hides—
Montreal, No. 1..............
Montreal, No. 2 .. .. ...................... q
Montreal, No. 3 . ! .] !.* ** ** q
Tanners pay $1 extra for sorted cur

ed and inspected ..
Sheepskins ................
Clips.............................
Spring Lambskins.. ..“
Lambskins.......................
Calfskins. No. 1 

do No. 2 .. ..
Horse Hides...............
Tallow rendered ..

2 10
2 40
i 46

02 45 0
2 56 0

02 76
2 60
2 60 0 COSome stress has been laid on the fact

coffee
2 26

0 00that the marketing of the mild 
< rops will interfere with the bull man 
oeuvres of the Brazilians, but as a mat
ter of fact we find the marketng of 
mild coffees going on readily at advanc
ing prices instead of causing any pres 
sure on the market.

1 84
1 10
0 18
0 11Canada Plates—

Full polish......................
Ordinary, 62 sheets
Ordinary, 60 sheets .............
Ordinary, 76 sheets .. .. 
Black Iron Pipe, inch .'

% inch 
ft inch 
% inch 
1 inch 

1% inch
1 ft inch

2 inch

2 60
0 06*4

2 LEATHER—3
3 No. 1 B. A. Sole.............

No. 2 B. A. Sole.............
Slaughter, No. 1 .. .. .. 

Light, medium and heavy
Light, No. 2..................

Harness...............................
Upper, heavy...................
Upper, light...................

Grained Upper....................
Scotch Grain....................
Kip Skins, French.............
English...............................
Canada Kid .....................
Hemlock '♦•'alf....................
Hemlock, light..............
French Calf........................
Splits, light and medium
Splits, heavy....................
Splits, small..................
Leather Board, Canada 
Enamelled Cow, per ft.
Pebble (Lain..................
Glove Grain...................
Box Calf........................
Brush (Cow) Kid ..
Buff...............................
Russetts, light.............
Russetts, heavy.............
Russetts, No. 2............
Russets* Saddlers’, dozen 
Imt. French Calf ..
English Oak, lb............
Dongola. extra.............
Dongola. No. 1............
Dougola., ordinary .. .,
Coloured Pebbles .. .. 
"Coloured Calf.................

1
1
2 Washed Central Americans in former 

years sold at 5 to 10 cents per lb. above 
the price of Brazil coffee.

lie obtained at from 1 to 2 cents per 
lb. above Braz Is of similar grades.

3
4
6

They can7
9

OnePer 100 feet net.—
for this is that speculators con 

fine themselves exclusively to Brazil cof 
Another reason is that mild cof-

reason
, 2 inch .....................

&pAnr CCk D“m°nd ■
Steel, Tire, 100 lbs. .. V. ** " 
Steel, Sleigh shoe, 100 lbs.
Steel, Toe Calk.......................... e* ** **
Steel, Machinery......................******
Steel, Harrow Tooth .. 1] ** ** **

Tin Plate»—

IC Coke, 14 x 20....................................
1C Charcoal, 14 x 20............................
IX Charcoal................................................
Terne Plate 1C, 20 x 28 ......................
Russian Sheet Iron................................
Lion & Crown, tinned sheets .. ..
*2 and 24-gauge, case lots................
88 gauge ......................................................
Lead: Pig, per 100 lbs........................
Sheet .............................................................
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lbs...........................

fees.
foes were replaced by Santos coffee in a 
good many instances during recent years 
when the Santos bean was of good size.
sweet in the cup and considerably lower 

This year’s crop of Santosin price.
coffee, however, consists mostly of poor

4
4
6

cup quality, and milds are com ng hack 
into general favour again.

The present crop of mild coffees is es
timated at 4% million bags, which w:ll 
probably all be wanted for consump
tion .

7
0 09 0

7

0 00 3
6
0

7c per 
less 80 p

:

;

:

I

I

! Î

1 70
! u Hi

u 0b

0 00
2 65

5 60
6 5£
5 90
6 10
5 70
5 90
6 25
6 66
6 05
0 38 
0 41
(I 43
0 10

ale.
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Paris Green, f.o.b. Montreal-

Bris. 600 lbs..................... .....................
100 lb. lots Drums, 50 lbe..............

, 1 lb.......................
1 lb..........................
lbs.) .....................

100 lb. lots Pkgs. 
100 lb. lots Ti " 
Arsenic, kegs (

?300

WOOL—

Canadian Washed Fleece .. ..
North-West....................................
Buenos Ayres..............................
Natal, greasy.............................
Cape, greasy..............................
Australian, greasy.....................

WINES, LIQUORS, ETC.

Ale—

English qts.............
English, pts............
Canadian, pts. ...

Porter—

Dublin Stout, qts. .. .,
Dublin Stout, pts.............
Canadian Stout, pts. ..
Lager Beer, U.S..............
Lager, Canadian.............

Spirits, Canadian—per gal.—

Alcohol, 05, ..................................
Spirits, 60, O.P............................
Spirits, 25, U.P 
Club Bye, U.P. 
live Whiskey, o

1 40 6 00
2 00 5 00

Tarragona 
Oportos ..

Sherries—

1 50 4 01 
0 85 5 00

Diez Hcrmanos 
Other Brands

Clarets—
2 26 2 76 
4 00 5 00Medoc .. 

St. Julien

Champagnes—

Piper Heidsieck 
Cardinal & Cie

.. 28 00 34 00 

.. 12 50 14 60

C'od Oil 
S. K. 
Straw ; 
Cod Li 
Cod I. 
Cod Li

Oil, Mid...................
Oil, Norwegian .. 

Oil, Norway Process
Castor 
Castor 
Lard Oil 
Linseed, raw .. 
Linseed, boiled .. .
Olive, pur 
Olive, extra, qi., per case ..
Turpentine, nett.......................

)od Alcohol, per gallonWo

Brandies—

Richard, gal............................ .... ...............
Richard 20 years flute 12 qts. in case
Richard, Medecinal..................................
Richard V.S.O.P., 12 qts.....................
Richard, V.O., 12 qts.........................

Scotch Whiskey—

Bullock Lade, G.L............................ ....
Kilmarnock .................................................
Usher’s O.V.Q............................................
Dewars.........................................................
Mitchells Glenogle, 12 qts....................

do Social Reserve 12 qts. .. ..
do Extra Special, 12 qts.................
do Finest Old Scotch, 12 qts. ..

Irish Whiskey-

Mi tchell Cruiskeen Lawn........................
Power's qts...................................................
Jameson’s, qts.............................................
Bushmill’s..................................................
Burke’s .. .. *..........................................
Angostura Bitters, per 2 doz. .. ..

Gin-
Canadian green, cases .. ..
London Dry ............................
Plymouth..................................
Ginger Ale, Belfast, doz. 
Soda Water, imports, doz. 
Apollinaris, 60 qts. .. ..

OILS--

Wholesale.Name of Article.

PAINTS, &c.—

urc, 50 to 100 lbs. kegs .. ..
o. 1...............................................

Do. No. 2...............................................
Do. No. ...................................................

Pure Mixed, gal.........................................
Whiie lead, dry........................................
Red lead ................ *.............................
Venetian Red, English........................
Yellow Ochre, French.........................
Whiting, ordinary...................................
Whiting, Guilders’ ................................
Whiting, Paris Gilders’ ......................
English Cement, cask.........................
Belgian Cement......................................
German Cement......................................
United States Cement........................
Fire Brick 
Fire Clay,
Rosin 2S0 lbs., gross

Do.

s, per 1,000 
200 lb. pkgs

Glue-

Domestic Broken Sheet ........................
French Casks............................................
French, barrels.........................................
American White, barrels......................
Coopers' Glue...........................................
Brunswick Green .. ..............................
French Imperial Green.......................
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan............................................
Black Japan ...............................................
Orange Shellac, No. 1.......................
Orange Shellac, pure.............................
White Shellac...........................................
Putty, bulk, 100 lb. barrels...............
Putty, in bladders..................................
Kalsomine, 5 lb. pkgs...........................

0 55 0 57 
0 66 0 70 
0 00 0 55 
1 50 i 65
1 60 1 76
16) 1 75
0 09 011 
0 08 0(9 
0 75 0 80 
Il 8C* 0 fc8 
0 88i 0 90
2 00 2 25
3 86 4 00 
0 bh 0 72 
0 80 1 00

LUMBER—

3 inch Pine (Face Measure) .. .. 
3 inch Spruce (Board Measure) .. 
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) .. 
1 Inch Spruce (T. and G.) .. .. 
1 Inch Pine (T. and G.) .. ..
2x3, 3x3, and 3x4 Spruce (B.M.) 
2x3, 3x3, and 3x4 Pine (B.M.) .. 
1*4 Spruce, Rooting (B.M.) .. .. 
IVi Spruce, Mooring (B.M.) .. ..
1 l,z Spruce (T. and G.)................
I Va Pine (T. and G.)......................
1 Pine (L. and G.), (V.l.B.) .. 
Laths (per 1,000).............................

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per- 

who is the sole head of a family, orson 
any
tent of one-quarter section of 160 aeres

male over 18 years of age, to the ex

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agencv for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother 
sister of an intending homesteader.

DUTIES: —(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (801 

in extent, in the vicinity of his
He may also do so by liv- 

certain
homestead.
ing with father or mother, on 
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per 
form his residence duties in accordance 
with th above while living with parents

farming land owned by himself 
must notify the Agent for the district 
of such intention

or on

W. W. CORY,
Deputy of the Minister of the Interior

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

l lie prospect i\ «• 
a re

With regard to 
statistical position of collee we
of the opinion that the fiscal year 

with a world's vi--will wind up
i 1)11* supply of about the
amount as existed at its beginning. 
We arrive at this conclusion in the fol
lowing manner: —

The world’s visible supply oil Eeb. 1st 
into sight movement Fell).13,100.0(10:

1st to .June 30th: receipts at Rio and 
Santos, 1.700.000; arrivals in Europe and
the United States all other kinds. 2,700.- 

Withdra wals17,7)00,000.total000;
from port stocks in Europe and 
United States Feb. 1st to June 30th. ti

the

500.000; which would leave the world's 
visible supply, July 1st, 1012. at 11,0(>0,- 
000; but during 1912-13 we expect to 
witness a considerable reduction in the 
world’s visible supply, starting in with 
a visible supply of 11.000.000. 
corda nee with the latest estimates the 
Rio and Santos crop will be about 10.- 
000.000. and crops of all other kinds of 
4.750.000; total 25.750.000. of which con
sumption will require at least 16% mil
lion bags, leaving a world’s visible sup
ply on July 1st, 1013 of only 0.250.000 
bags. :f not less.

PETROLEUM—

per gal. ..Acme Prime Whit 
Acme Water Whi

0 15ie,
te, 0 H4

0 19Astral, per gal 

Gasoil
0 18*per gal. .. ., 

per gal. .. .
lie,

0 19

GLASS—
1 50First break, 60 feet...............

Second Break, 1U0 feet .. .. .
First Break, IUU leet.................
Second Break, 100 feet .. .
Third Break................................
Fourth Break.............................

1 60
2 75
2 95
3 85
3 60

MATCHES—

4 75 
4 65 
4 45
3 60
4 .50

Telegraph, case .. . 
1'elvphutiu, case. .. ..
Tiger, case...............
King Edward .. ..
Head Light...............
Eagle Parlor 200’a .. 
Siielit, 200 8 .. 

do., ÔDU’s.............
Little ( omet .. ..

2 10
2 4V
5 20
? 20

JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT.SYNOPSIS OF CANADIAN NORTH
WEST.

68,77* 86
100,000 20 

689,220 £ 10 
204,4* 70 t-S
264,885 17*
240,000 12s. per gb

48,660 10 Î-S
100,000 18%
06,400

111,814

THE12

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

1$
i
I

Canadian Insu

Name

British Amerit 
Canada Life 
Confederation 
Western A saur 
Guarantee Co.

BRITISH AN 
Quotations on

Divide

860,000 12s. per
460,000 12s. per
820,000 6a.

100,000 17%
886,000 76
100,000 lie. 
10,000 28 

179,996 12%
10,000 10 

800,000 10 

«7,000 16 2-8
160,000 6a fld per
100,000

80,000 17a 6d per
146,040 £ 110 
86,861 20 

106,660 SO 
20,000 IS 
40,000 40a. per si
80,000 0 

110,000 40s per sh
800,000 40
44,000 80a
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London & Lancashire Fire.

London and Lancashire Life

Marine.............................................................

Merchants’ M. L......................... ..... ..

North British & Mercantile .. .. 

Northern...........................................................

Norwich Union Fire .. ..

Phoenix......................................

Railway Passen.....................

Royal Exc...................................

Royal Insurance..................

Scot. Union & Nal. “A"

Sun Fire..................................

Sun Life..................................

Thames & Mer. Marine ..

Union Mar., Life.................

Yorkshire Fire & Life ..

Alliance Assur...............................................

Do. (New)................................................

Atlas Fire & Life........................................

British Law Fire, Life.........................

Commercial Union...................................

Employers’ Liability.............................

Equity & Law..........................................

Gen. Accident, Fire dt Life .. ..

General Life.................................................

Guardian.........................................................

Indemnity Mar..............................................

Law Union & Rock................................

Legal Insurance.........................................

Legal & General Life...........................

Liverpool, London A Globe.................

London ..............................................................

4

19

14*
27*

U

7*
10

31

51

1 8-16

161
22*

62

28*

2 15-16

88

3*
89*

81
29*

31*68,776 8S

100,000 20

689,220 £ 10

264,468 76 2-S

264,885 17*
240,000 12s. per sh.

48,660 10 Î-S

100,000 18%

66,400

111,814

111
18*

6*

4*

20

15*

28*

2

71
10*

n

51
1 6-16

,171
231

54

29*

8 1-16

89

8*
40*

8*
30*

82f

NAME Share

&

100 Atlantic & Nt. West 6 p.c. gua.
1st M. Bonds.......................................

10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds.........................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt.....................................

Canadian Pacific, $100........................
Do. 5 p.c. bonds ..
Do. 4 p.c. deb. stock,
Do. 4 p.c. pref. stock 

Algoma 5 p.c. bonds ..

Ill 118
12* 121

184 187

23f *
103
103*
101
110

Grand Trunk, Georgian Bay, Ac. 
1st M...........................................

100 Grand Trunk of Can. ord. stock 
bds. 6 p.c. .. 
5 p.c...................

24*
100 2nd equip, nig. 

1st pref. stock, 
2nd pref. stock 
3rd pref. stock

111
100 109
100 98
100 64*
100 5 p.c. perp. deb. stock.................
100 4 p.c. perp. deb. stock...............
100 Great Western shares, 5 p.c. .. a, 
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds .........................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st inc. bds. ... 
T. G. & B., 4 p.c. bds., 1st mtg. ...

& Bruce, 7 p.c. bds.

124
99

122

100 Well., Grey
1st mortg.

100 St. Law. & Ott. 4 p.c. bonds ..

Municipal Loans.

100 City of Lon., Ont., 1st prf. 5 p.c. 
100 City of Montreal, stg., 5 p.c. .. 
100 City of Ottawa, red, 1913, 4% p.c. 
100 City of Quebec, 8 p.c., 1987 ..

redeem, 1928, 4 p.c........................
100 City of Toronto, 4 p.c. 1922-28

3% p.c., 1929 ...................................
5 p.c. gen. con. deb., 1919-20
4 p c. stg. bonds...............................

100 City of Winnipeg deb.1914, 5 p c 
Deb. script., 1907, 6 p.c. ..

8»88
100 102
91 98

Miscellaneous Companies.

Company
North-Wf

100 Canada 
100 Canada 
100 Hudson Bay

27
>st Land Co. ..

iii"

Banks

Bank of England.................................
London County and Westminster ... 
Bank of British North America ...
Bank of Montreal........................................
Canadian Bank of Commerce. .. ..

247 262
20*
73*

£2ri
5 6*

214 218
25* 26*

»* 3|
18* 18*
22 23

Closing PricesPaid

2 1-5

1

24s

1

1

S

6

1%
6

6
8

12a

1

8
1

12%
t%

1

Dividend

860,000 12s. per sh. 

460,000 12s. per sh. 

220,000 6a.

100,000 17%

296,000 76

100,000 11a.
10,000 28 

179,996 12%

10,000 10 

800,000 10 

67,000 16 2-8

160,000 6s 6d per sh.

100,000

20,000 17s 6d per ah.

146,640 £ 110 

86,868 20 
106,660 86 

20,000 IS 

40,000 40». per sh.

SO,080 6

110,000 40s per sh.

100,000 40

44,000 80a.

;

H

British American Fire and Marine ..
Canada Life...................................................
Confederation Life.........................................
Western Assurance......................................
Guarantee Co. of North America ...

16,000
2,500

10,000
25,000
13,872

3*—6 moe.
4— 6 mos. 

7*—6 moe.
5— 6 moe. 
2—8 moe.

Shares RAILWAY & OTHER STOCKS

British Columbia,
1917, 4% p.c................................................
1941, 3 p.c.....................................................

Canada, 4 per cent loan, 1910 .. ..
3 per cent loan, 1988 ..........................
Insc. Sh...........................................................
2% p.c. loan, 1947.................................

Manitoba, 1910, 5 p.c...................................

Clo'g Prie# 

86 86 

901 «it 

78 78

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on tile London Market- Market value per pound. Feb. to, 1912

Last Amount Canada 
quotations 

per cL

No. Share 
par value. P®r

Share.
Name of Company. Dividend 

per year.
Sharee

10 6 00 
X) 5 00

>0 4 06 
So 5 00

25 2 76
W 6 00

90 34 06 
50 14 50

0 2 70 
0 1 70 
à 1 50
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WE MAKE HIGH GRADE FAMILY

ftm Sewing
Machines

tW'i k

y
Sv/ ! mmnoon 1S
m\ FOR THE MERCHANT’S TRADE.

'
0 Write us for Prices and Term*. 

We can Interest Yon.
-

I ®j

Foley&Williams Mfg.Co.
a

;FACTORY & GENERAL OFFICE: 
CHICAGO, ILLINOIS.

ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

|

98. i§ ;© i

■
:

Address all Correspondence to 
Chicago. Illinois.

Canadian Insurance Companies. Stocks and Ronds.— Montreal Quotations Feb 21 1912 London 
Feb. 10

SECURITIES.

T.

jsale.
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North American Life Assurance Co. The l"SOLID AS THE CONTINENT.” 

/©/ / ie- 11EAJD iL. GOLDMAN,
A.I.A., F.C A.. 

Managing Director.
JOHN L. BLAIKJE 

President.5 $2,295,176.98
12,313,197.57

TOTAL CASH INCOME
! TOTAL ASSETS............

net SURPLUS to POLICYHOLDERS.............. 1,300,784.00
PAYMENT TO POUCYHOLDERS.

Capital and 
Total Insun 
Paid Policy!

•ail W. B. TAYLOR,
B. A. L.L.B., 

Secretary.

E. GURNEY,
J. K. OSBORNE,

Vice Presidents. 988,313.49 MO

TORONTO.HOME OFFICE,
H. RUSSEI

Life Insurance 
Hull Salesmen GVV ANTED. —Commercial Travellers for

fi]
a profitable side-line required by all

equipped with Prudential policies have a good 
start on the road to success, 
like to hear from men who contemplate en
ter mg the 1 fe insurance field.

A1:1:11 We would business men ; 10 samples. Address,
%

in confidence, A.B.C., P.O. Box 676,illgp~'r.
Write today about an Agency. Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
I nrorpomted ns n Stuck Company by the State of New Jersey. 

FORREST F. DR YUEN, President Home Office, NEWARK, N.J

The Ml

PERPETUAL CALENDAR

1912 JHNUHRY 1912
I

|! Wed Thu Fri Sat SUNTueMon /
I Su
i

OrFEBRUARY1012 1012
Fri Sat SUNThu TueMon Wed

The use

3 4 6•J 5 7I

To Tl

118 lO 129 13 14

17i n \ 8 19 20 2 1

22 23 24 25 26 27 2 8

3029 31
Date

Jan., .Mar., May, July, Aug., Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Days.
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INSURANCE.Co. INSURANCE.

BRITISH AHERICA Compeer
-----A. D. 1888.-----

TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 

R. Brock and John Hoskin, K.C., LL.D., Vice Presidents; 
Robert Bickerdike, M.P.; E. W. Cox; D'. B. Hanna ; Alex. 
Laird; Z. A. Lash, K.O., DLL).; W. B. Meikle; Geo. A. 
Morrow ; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

P. H. SIMS, Secretary.
...................  $1,400,000.0»
...................... 2,022,170.18

LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.01

Assui
ASSURANCE
COMPANYThe Federal Life HEAD OFFICE

HEAD OFFICE, . HAMILTON, CANADA.JAN,
F.C A.. 

Director. Capital and Assets...........
Total Insurance in force .
Paid Policyholders in 1910

MOST DESIRABLE POLICY CONTRACTS.

$ 4,866,443.08 
22,309,929.42 

339,897.07
ylob
A. LL.B., 
iecretiry. W. B. MEIKLE, Gen. Man.

CAPITAL....................................
ASSETS..........................................TO. DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District. LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, Pmeioewr

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

UNION MUTUAL

fGet theliera for

4 by all

Metropolitan Life Insurance
Company, of New York.

Address,
(STOCK 

COMPANY)

$313,000,000
Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

Box 876,
Assets .............................................................
Policies In Force on December 31st,

1910.................................................
In 1910 it issued in Canada insuran

ce for................................................
It has deposited with the Dominion 

Government exclusively for Can
adians more than........................

I There are over 414,000 Canadians insured in the

11,288,054

$ 26,564,000
:

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO. $ 9,500,000

METROPOLITAN.

2
JE. m.

THE CANADIAN liJN /
Subscription 

Order Form
Subscription 

Order FormJournal of Commerce12
M. S. FOLEY, Editor and Proprietor.

I
A SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one year, commencing 

.......................... for which I agree to pay $3.00 on demand.

) Name

Address
Y

Date
Days. 7 change the addree to which they desire the " Journal of Commerce " to be tent as often as they wish.NOT K.—Subscribe*

w w
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1ST*
1036The London & Lancashire Life & 

General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

good opportunities for men to
BUILD UP A PERMANENT 

CONNECTION. .
We particularly desire Representa

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex. Bissett,SECMXP0R ;

ASSOCIATION

Head Office, Toronto
UNCONDITIONAL AOC U MULATION 

POLICIES.

aTHE

m Liverpool 
London 
Globe

Wj’ %
I

lclGUARANTEED

INSURANCE COMPANY Extended Term Insurance.
Cash Loans.Cash V ilue

Paid-up Policy.

Canada Branch : Head Office, Montreal.
Montreal OfTi o© : 
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager. 

J. P. MACKAY.................

A. P. RAYMOND,
Gen. Agent, French Department.

; Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., '910.................. 8705,926.07
Policies in force in Western Ontario over 30,372.00

GEO. DIEBEL,
Vice-President.

Vol. 74. No!
!

New Series.Cashier

WM SNIDER. McINTlPresident.
T. L. Armstrong,Frank Haight, 

Manager. Inspector.

.. nFOR SALE.PROPERTY DR
The place was anciently known as “Lotbiniere Points. ’’ but 

has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are 
sale on application to the owner,

Dress Good 
Wares, 1 

Rou:

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
.Mountains into the River St. Lawrence.

now offered for
13V

M. S. FOLEY.
the isThe mainland portion contains nearly four acres;

The land slopes from a jD ETA IL Me 
abreast 

continued and 
ing markets si 
adian Journal 
ket Reports in 
led for compr 
ness of detail. 
business men < 
it. Published 
scriptions to a 
yea r.

I land nearly one fourth of an acre 
height of about ten or twelve feet to the lake and river. Editor Proprietor of the

7
! ‘.Journal of Commerce.”The spot is ipiite picturesque, and as it is more or less pre

served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat 
ing and shelter for yachts and small boats on the property. Montreal.

ASSURANCE 
COMPANY.

FIRE AND MARINE. Incorporated 1851
WESTERN“Proudfit”\

LOOSE-LEAF $ 3,213 438.28 
54,069,727,16

Address,Assets -
Losses paid since organization 

Head Office.
BINDERS CANADIAN Jl

Toronto, Ont.
Don. Geo. A. Cox, President; W. R. Brock, Vice-President; 

\Y B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

Manager.

Looks like a bound 
book.ill

■
B-

Sheets easily inserted 
or removed. Unlimited 
expansion.

Easy to operate. 
Guide bands made of 
especially tempered steel, 
will not break, cannot 
crack or become rough.

“ Proudfit ” Binders 
for themselves in

UNROBERT BICKERDIKE,
r ASSURAi IW

Commercial Union Assurance Co.,
OF LONDON, ENG.

Li
1 Limited.

$14,760,000 
63,596,000 

, 36.000,000 
111,000,000 
. 1,269,327

(Fire Insun
Capital Fully Subscribed....................
Life Funds and Special Trust Funds.
Total Annual Income, exceeds..........
Total Assets exceed...........................
Deposit with Dominion Government

pay
time saved alone. Canada Br

T. L. MORRIS

Head Office Canadian Branch Montreal.
Applications for Agencies «elicited in unrepresented district». 
JOPLINQ, Supt. of Agencies. LMcQBKOORMSJgrCjmJlr.nch

North West
THOS. BRU

! Business Systems Limited
52 SPADINA AVE., TORONTO

I W. 8.
Agencies thre


