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The death of Archbishop Bond
deprives the Church of Eng
land in Canada, of one of its
most universally esteemed pre-
lates. A pronounced low churchman he enjoyed
the respect and confidence of the High Church sec-
tion of the Anglican communion. The most re-
presentative Episcopalian +in the Dominion, no
clergyman of any denomination was more p pular
with what are commonly called the non-contormist
churches. As a worker he had few equals through-
out his long, eventful and useful career. He had
the advantages of a splendid physique, a com-
manding presence, and an impressive voice. From
the outset he scems to have adopted the maxim
that it is better to wear out than to rust out, and
his death while in the full possession of all his
facultics at the age of ninety-one years is one more
proof that the process 1s the less rapid as 1t is the
more glorious. His Grace's family will have the
decpest sympathy of Montrealers of all denomina-

tions and all classes.

The Late
Archbishop Bond.

el

Seldom or never before has Can-
The Buckingham ;da been disgraced by such a

Riots, deplorable and sanguinary riot,
as that which occurred at Buck-
ingham cn Monday. There may have been (to use

the Kaicer's expression) “gross tactlessness” on one

side or on both, but in any case there was such a |

Canadian justice
Nothing 1s

deliberate  definace of law as
cannot afford to ignore or palliate.
easier, as the experience of the United States and
some other countries shows, than to develop the

ng a certain class of workmen, that they

have a preseriptive right to kil people who do
not agree with them and to sct the law of the land
If England and Canada enjoy com-

“ll'.\ dalu

at dehance.

parative immunity from the crime of murder, 1t 15
because those two countries have never A(lnnltc{l
that there 1s a human power outside the law which
is greater than the law.
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DINGLE LoPry, . -
ANNUAL SUBS:RIPTION . $2.00

If 1t be true that the largest
virgin coal field in the United
Kingdom has been discovered

Coal in the South
of England.

seven miles from Dover, 1t 1s
almost impossible to exaggerate the importance of
the discovery. The arca is said to be a hundred
square miles in extent and to be worth a billion
dollars.  As English people do not estimate values
in dollars 1t is to be presumed that the word
“billion” here means an American billion, not an
English billion.  For many years it has been al-
most an article of faith with Englishmen, that coal
could never be found in paving quantitv in the
south of England.  But twenty years ago we were
told on high authority that gold could never be
found in Canada in paving quantity.
- ewe

I'he Japanese Government

Japan’'s War Finances. (ccontly invited  subscrip-

tions in Japan and China
for the stock of the South Manchurian Railway.
No subscriptions were reccived from China, but the
amount subscribed in Japan 1s said to have been
one thousand required
attributed to the plethora of deposits in the Japan-
ese banks and the lack of attractive investments
the report  just

times the sum This s

for capital. In this connection
issued by the Mikado's Government on the finances
of the Russo-Japanese war 15 interesting. It n-
dicates that the Japs were as careful during that
critical period, in their financial as they were
their military administration.  The main principle
of the war finance as stated in the report 1s: “that
while the supply of war funds shall be so ample,
as to leave no pecuniary obstacle to the attainment
of the object for which the war is being waged,
the financial basis shall at the same time be
strengthened, the financial credit maintained, and
the harmony of the general economic world pre-
The total cost of the war was £203-
Both government and  people adopted

served.”
004,202
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most rigid economies in everything not appertain-
mg to the war.  The increased taxation necessitat-
ed was cheerfully borne and 4153688 was volun-
tarily subscribed for the national defence. The
report says that: “at the beginning of the war,
the whole economic world was affected to some
extent and  prices rose shghtly, but the entire
Japanese nation, having in the meantime acquired
thriftly habits, there was a large increase in de-
posits ot all kinds and our successive victories
having brought on activity in economic circles, a
marked rse was noted in the amount of advances
made by banks and in lls cleared and our fore-
gn trade, has also advanced since the outbreak
of the war” The Japs have taught the whole
world some valuable lessons not only in militury

science but in patriotism and thrift
— -

Mr. E. S Clouston, vice-pre

Too Many Branch ,ent and gencral manager of
Banks. the Bank of Montreal, who has

just  returned from a trip n

Weetern Canada endorses the «pinion expressed
t t there are too many branch |

by Senator Forget that
that section of the country. e finds

that the general commercial and financial conds
tions are sound and does not regard the prices of
land as bemg in oxeess of ther actual value, but

more than a legitimate  speculative

ome of the western people

1,505

thinks
1('\1!‘ las A ul upon
Lhe “Monetary Tunes” shows that there arc
n Canada 1 the present year as com-
['here are, how-
wen c\l.llillsht'd

branch banks
pared with 010 i the year 1900.
weven new banks which have

o\ver,
which have 192 branches. The Bank

since 100,
of Montreal which had 40 branches in that year
has now 03, but 1t must be remembered that during
that period the Bank of Montreal has absorbed
al other banks. \We believe that the branch
bank “habit” 15 bemng overdone. We reler es-
to the competitive phase, that 1s the es

1
Iv 1

1
|

"i('\ 1

tablishment of two or three branch banks in small
towns where one would be maore than suthcient for
the business

B i i

FIRE LOSSES IN THE UNITED STATES AND
CANADA FOR SEPTEMBER.

1 he es by fire in the United States, and Can

1! t ol>d 1|’.(‘:11‘m', as <~n:‘|v‘.lml

from the rccords of the “Tournal of Commerce and
aggregates $10,852,550, o1
about  $3.000000 below the record of the same

( ».'.nluixm'. Bulletin

month in 190§
Ihe losses for nine months of 1900 now reach
figure never before

the sum of $400,587,750, a

equalled in the history of the country
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THE PROFIT IN STRONG CASH RESERVES,

The “London Statist,” 'in a recent issue had 1.
following:  “Although an increase of depoay,
increases the funds out of which a banker can lend
and discount, his practical power to go on lend.
ing and discounting is diminished bv the dimp.
tion of the proportion borne by his reserve to his
Labilities. If he cannot incrcase his reserve, o
fails to do so, his power to go on lending ind ds.
counting comes to an end at a certamn pomnt s
follows that to enable a bank to go on performing
the function for which 1t is established it i< pe
cessary, in a country where trade is growing, tha
the bank should continuously increase its reserve

A study of the monthly returns issued by t
best Canadian banks shows that their policy has
been directed in accordance with the principle
enunciated by the “Statist.”  As their Lahil
have increased their reserves have been stren

s

gt
ed  They have taken advantage of the growt
their deposits to increase their loans and discounts
But they have not employed all of the new deposis
in that way: a certain part has been set asde t
maintain the historic proportion of reserve

bility. It is to be observed that the rescrve r
ferred to 1s not the “reserve fund” which 15 alway.

mentioned m connection with a bank's capit
the cash reserve.  Sometimes prominent newspaper
quote the proportion of the “reserve fund” to de
posits, but the pertinent question, when any banks
position 1s being studied, 1s what proportion of

Labilities does 1t hold in cash reserves I'he other
reserve, or rest, as it 1s often called, 1s composed o
undivided profits, and of surplus resulting fron
stock issues at more than par. It is in realty, ar
addition to the stockholders' capital fund. Bu
though capital, the rate of dividend does not apply
to it; neither does the double hability «
the Bank Act. A bank with a capital and red
very large in proportion to ats deposits, 15 lway

£

strong in one respect, viz.: that what it has put

or invested, consists largely of its own funds wh

are not, like deposits, subject to sudden withdraw:
at the whim of its creditors.  Some ten years ag
and more, the capital and rests of our banks wer
very much larger in proportion to the deposits tl

they are to-day. Their loans, discounts and
vestments then were made more largely out of ther
own funds. But they could not, in those day
show the big earnings they are now showing, o
pay such big dividends. The higher rate of car-
ings on capital were made possible by the e
in their deposits. The rate they can now
their capital funds is probably less than was the
case in the nineties, because the general mercanti
interest rate has fallen since then, but the probt

irn Of

he

made on the new deposits, when added to the
revenue earned by the proprietors’ capital, make
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the total of the earnings larger, both positively,
and relatively to the total capital and rest.

[he principle mentioned by the “Statist” and
v which the best banks, in Canada and every-
h guide their policy, is that an institution
which religiously sets aside a part of its gains n
depo~t< i order to maintain strong cash reserves
has o greater power to lend and discount than an-
other mstitution which puts out in loans and dis-

counts the whole of its gains in deposits, allowing
its cosh reserves to remain practically stationary
The theory will be better understood if we imagine
tw mks, whose conditions are practically the
sam tarting out, cach to follow one of the two
different lines  of policy. It 1s necessary to

imagine, too, that their deposits have been increas-
he same rate.

At Orst it would appear that the one that put
evervtiimg ont in loans had the greater power, for
it wonld be able to take up new discount accounts

extend its loans generally to an extent at least

23 greater than its rival.  But this state of
fi would hold only for a time. By and by 1t
would begin to get top-heavy. In the affairs of
every bank there 1s an ebb and flow. Certain sea-
sons 1 the year are known as flush seasons; others

In the flush seasons funds run
v than they run out; but i the tight scasons

SeaSONS.

the demand for discounts, and the withdrawal of
de i~ for use in trade, arc together greater than

would find,
t had gone on for a certain time loaning all

nflow.  The venturesome bank

its new deposits, that while it was comfortably

en ugh off when funds were on the flow, it would
be decidedly hard up when the ¢bb set in. Then
t he necessary cither to decline to accom
dote its customers or to apply to other banks,
nore conservatively operated, for temporary loans
der to enable it to go on performing the func
which it was established.  Right here an

Likely

a strong probability that

nsideration  would enter - ther

» ratio of

)
its deposits, which was equal to that

1
11 at the beginning, would now fall under

o the rival. For, the most intelligent
1ful ones among its depositors would b
a trifle

f them would transfer their balances

WCOTIN

care of banks whose conditions were mor

N

uneasy about its position, |

On the other hand the rival institution, which

find itself getting stronger and stronger. In the

ed only a part of its gain in resources, would

case of nearly all such banks the cash reserve 1s

rge enough to permit them to take care of all
the demands of their customers, even in the tight
«casons, and still to have a substantial surplus left
oier As their reserve grew larger and larger this

1335

surplus would get more and more important, and
would permit them to consider propositions for
new  undertakings  and
requiring large sums
of bank would not

for financing enterprises
things which the other kind
dare to think of. The con-
servative policy gives a bank a great reserve power,
and enables it frequently to secure lucrative which
ness which is altogether bevond the reach of com-
petitors governed by the opposite poliey

e e - -
LAKE SUPERIOR CCNPORATION.

The Annual Report of the Lake Superior Cor-
poration for the year ending June 30, 1900, has
just been published. The total assets, mcluding
imvestments and securities of the subsidiary com-
panies are given at $54,305,202.50

The Capital stock of the company

IFirst Mortgage Bond

.. 540,000,000
10,000,000

Income Bonds, . 3,000,000

The net income for the year amounted to $1,138,-
744.11; out of which was paid the interest on first
mortgage bonds, and after writing off the sum of
*‘)I.'l‘\lt'('.j on account of reorganization expenses,
the net amount at the credit of profit and loss for
the year 1s given as $550,880.14, which exceeds that
of the preceding year by $522,077.00.

Ihe amount standing at the credit of profit and
loss at the 3oth June, was $5,1,082.02, which in-
cludes the balance brought forward from the pre-
vious year of $34,802.48

I'he report states that for the two vears ending
June 30, 1906, no less than $52788300 were ex-
pended for betterments and extensions to property
and plants

Out of the profits tor the year, interest on the
income bonds at the rate of 5 pe, which amounts
to $150,000, was declared payable on October 1.

The total of the inventories of materials and
supplies and  outstanding accounts recewvable by
the company amounted to $4,1 20,07 1.00

This statement 15 of a gratifying character, and
the directors and ofhcials are to be congratulated
1 an oxcellent showing, under many ad-
verse circumstances

I'he future prospects of the Lake Superior Cor-
poration are very bright
all the

towards the success

It has 1 one homoge-

neous whole clements which should tend

f a great group of industries,
including valuable lands the wealth of which 1s
Linits,  mines,

unknown.  Timber

ralways,  five
miles of lake frontage, clectric power, some 14 ves-
sels on Lake Superior, iron and steel works, street
ratlways, pulp and paper mills, saw mills, ferries,
ete, added to a situation, which for centralization
and shipping facilities, 15 unexcelled in the Domin-
10n.

B T——. 4‘4
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Two new open-hearth furnaces are now nearing
completion, and 1t is intended to put in a plant for
the manufacture of structural steel, and to extend
the Algoma Central Railway so as to intersect the
main lines of the Canadian Pacific and the Grand
Trunk Pacific railway systems, which will give
these lines access to the Great Lakes and excellent
harbours, more especially that known as the Michi-
picoten.,

-
SALVAGE A FACTOR IN FIRE INSURANCE
RATES.

The ordinary public are not perhaps fully aware
or do not stop to consider, the effect that salvage
from fixing rates. They will argue
at the nsurance policy 1s liable for its

fires has n
correctly th
full. amount unless there is fraud or cvervaluation,
but

rates upon the

it nearly every fire were to cause a total loss

majority of risks would have to be
multiplied five or six times.  There are a few ex
risks from which the insurance com

for ex-

tra hazardous

panies lock tor hittle or no salvage, such

ample, as a frame plamng mill, with ats boiler in-

side, and having no sort of protection; the rates
on which are consequently very high; it being
mere! question, how  long risks of that class
will Tast on the average without having a fire.  We,

however, know that there are a large number of

risks i whieh fires are extinguished without much

damage, and the small fires are much more nu-
merous than those wlich bring about a total or
nearly a total loss. Thus salvage has to come into

the calculation of rates, and this salvage 1s not
always dependent upon the physical hazard of the
risk we will show presently ), so that the rate
15 hixed upon saentific prinaples takig into due
consideration underwnting experience

Ihere 15 a0 greater chance of salvage on certain
classes of  merchandise than woon others, on a
wholesale stock of dry goods, for instance, than
on a ratanl ostock, although the latter may I
i  a tter - building  than  the  former, and
we have known a fire rage for several hours in a
warch filled with  machine pressed bales ot
raw cotton, when atterwards on those bales being

opencd the amount of salvage was as much as forty

per cent

We will 1 take two clas of  risks widely
different, both i thar nature and the effect pro
duced upon tham by fire. We mean agar fac
tories and unexposed lumber yards

| he physic 0 hazard ot a agar tactory is small
and the stock 1s not very inflammable, yet 1t 1s well
known that a fire lasting but a short time, so com-
|il|'!<1\ destroved the market value of the stock

by smoke alone, as to render any salvage tnfling

or ml, so that in spite of the non-hazardous nature
of the nisk, the rate charged appears to be gh.

=

On the other hand with lumber yards not ep.
dangered by mill, bush, railways, or steamers, the
hazard of starting a fire is not great, and unlike
the previous example smoke or even water (| e, no
material injury to the stock. But, also unlie he
cigar factory, lumber is so inflammable th.
a fire once starts, it is so extremely difficult 1, stop
its ravages, that the result is invariably a toi) Jo.

The two entirely opposite classes of risk
mentioned each with no inherent  physici] fipe
hazard about it, show how salvage must neceoirly

when

above

be a large factor in arriving at the rate 1, he
charged. In the one com-
bustible, but is easily damaged, which 15 exactly
reversed in the other, and with identical resulis, s,

case the stock 1s not

far as the loss 1s concerned.

There will always be exception to every ryl
but the public will find that improving their huild.
ings and protection against fire and thus reducing
the damage and increasing the salvage, 1o 1l
natural way to bring about lower rates of insyr.

«dnce.
—_—— e

BETTER BUILDING LAWS.

On Wednesday, Mr. C. G. Smith, sceret
the German-American Insurance Company of New
York, read a paper before the International Asso.
clation of Fire Engineers at Dallas, Texa [
Association had requested the National Board of
Fire Underwriters to prepare a paper on thy
In order to lessen the enorm fire

ry ot

lowing topic:
m this country 1s 1t not advisable {
.'\~\‘(!.ll“\'ll to take radical \l(‘]l\ for better hinld
g laws The task was entrusted to Mr. € G
Smith and the topic suggested was the sub)
his most interesting discourse on Wednesday

Mr. Smuth argued that the most effective romedy
to lessen the fire prevention, or  the
elimmation of causes through the enactment nd
enforcement of a good buillding code 1n every
Buildings crected under old laws have to
mistakes, because no

waste

waste, 1s

as evidence of  past

retroactive. When a building 15 to be erected t!
height of which will exceed the it of
department’s abilitv to cope with a fire n

whole commumty has a direct interest i de
ing that it shall be so built that it will neithe
nor be blown over by a gale. On the other
the humblest building is nghtfully a
public solicitation.  As  Mr. Smith
audience 1t was m a frame bulding,
from a cow overturned a lamp and caused the ¢
Chicago fire. A building code should leave
citizen as free as is consistent with safety, to

subject
reminded
that a

matertals and apphances suitable to his purp

but, argued the lecturer, the interests or supp
iial '

interests of individuals should always yield to

public good. It 1s a mistake to assume that pay-
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ment by insurance companies makes good the pro-
perty 1oss to the community, for property burned
is value destroyed, all that the companies do 1s to
distribute the loss. The loss by fire in the United
States i a normal year is $173,000000 or $2 per
head of the population. In the six European coun-
tries from which statistics had been obtained the
per capita loss was 33c. annually. The greater
part of the enormous loss by the San Francisco
fire wos due to the large number of frame build-

nd the prevailing  faulty construction of
ther buildings.

Insignificant causes, said Mr. Smith, may bring
i losses, and not infrequently entire de-
Vtoa aty or town. A writer on fire pro-
is said that there never was a fire, which
period could not have been extinguished
poot water. The speaker strongly com-
mended the Building Code recently prepared by
the National Board of Fire Underwriters, as a
complete and orderly publication. Ie contended
it completeness is of the first importance in such
Every subject must be covered for if any
are cverlooked the code will fall short in provid-
§ tfe structures, Next in mmportance 1s an
v arrangement of the subject matter. A
bulding code should open with a statement of
prelminary requirements, such as to filing plans
! tements, permits, definition of terms, qual-
ity ot materials, and then proceed as nearly as
m the order in which buildings are erect-
ed oxeavations, foundations, walls, ro »fs, chim-
nevs, fues, partitions, floor areas, wood beams,

girde nd columns, stairways and entrances, sky-

' heating apparatus, elevators and enclosures,
liances, fire escapes, fire-proof doors and

firc-proof buildings, iron and steel con-
. strength of floors, strength of materials,
t buildings, public buildings, theatres and
P ol assembly, fire limits, frame buildings,
tration of the code, appeals, violations and

unsafe buildings and legal procedure.
A code to be complete must necessarily be lengthy
and uld be clear, direct and comprehensible.
The vk of life to firemen in buildings of the fu-
re will, observed Mr. Smith, be greatly lessened
and their work in such buildings more effectual,
dequate building  laws are enacted I'he

=

adoptinoof a building code in a city where prac-
no building regulations exist, or the sub-
n of a modern and complete building code
old and inadequate one, 1s not a radical
measire in the sense that 1t proposes a doctrine or
vle of making radical reform in local Gov-
crment by overturning and changing recognized
md ccepted policies and methods. It does not
demand the services of a reformer in politics who
advicates extreme measures, indeed, such a person
would do more harm than good. No politics

THE CHRONICLE. 1337

should ever be allowed to enter into the discussion
of a building code. In conclusion Mr Smith sug-
gested that the right man in any city to take up
the active work of securing the adoption of a pro-
per building code is the chief of the fire depart-
ment, who has ready access to the mayor, aty
attorney, aldermen or councilmen, whose fitness to
understand the subject is apparent, and who would
be supported in his advocacy of the work by his
brother chiefs in other cities. The fighting of fire
1s his life work, the prevention of fire should be
his life study.

Unfortunately, however, we are under the im-
pression that there are a great many chiefs who
are incapable of preparing such a code, but their
advice and assistance ought to be invaluable.

e

CANADIAN BANK CLEARINGS.

The following table shows the clearings of the
Canadian banks, for Stptember and for the first
mine months of this year compared, with the cor-
responding periods in 1905, As will be seen the
table shows an increase this year of 11.0 pc. for
the month, and of 17.02 pe for the nine months:

SEPTEMBER.

Clearings at: 1900,
Montreal. . .$120,000,000
Toronto. . .. 84,004,120
Winnipeg.. .. .. .. oo o0 o 42,557,440
10,774,333
11,010,701

1,112,377
8,550,108

Ottawa. .
Vancouver. .

Quebetiv o ox 53 orw vw o0 HIDTEY 7,00),400
Hahfax. . vo ww nw el be o Te344:900 7:430,043
Hamilton.. .. .. .. .. .. .. 6,301,023 5.807,504
Bt Johtt.o co so erimn v vy 0e  §,200G07 1,492,133
l.ondon. . 1,323,100 1.013.448
Victoria. . 3.874.007 3,472,533
Calgary.. 1,183,000 B aimy

Total Canada.. ..$304,527.374 $274.275817
*Not included in total.

NINE MONTHS.

Inc.
Clearings at: 1006, 1005. p-c.
Montreal, . S1,104.520,017 036,863,315 15.3
Toronto. . . 854,800,070 753,042,205 13 4
Winnipeg. . . . 327,437 231,143,132 423
Ottawa. . 05,014,018 87,330.700 ).5
Vancouver. . 80,230,540 62,204.737 43.3
DUEDeC. s v v wiv e 00,454.7 40 63,100,530 5.2
Halifax. 67,437,773 04,075,048 3.8
Hamilton, . 55.234.877 48,000,503 13.6
St. John 43,043,147 38,310,700 14.7
London, 42,010,433 14.9
Victoria. . 31,380,852 14.7
Calgary.. 10,024,800 .,
Total.. .. .. .. ..$2778170,540 $2,370,303.370 17.2

”eY
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QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents.  Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise
his own discretion.

1588 - kE. M. F, Hamilton.-—-Again referring to
vour recent enquiry we understand that the com-
pany vou refer to 1s still in the promotion stage
Ihey have acquired a power site and a flotation
will likely be made for the purpose of developing
this power.  We cannot say what the chances of
success are, and do not know the people behind the
cnterprise.

1502, -D. T. N, Portland, Me.—~The dividend
on Sonthern Pacific will hikely be permanent, hav-
g unforeseen accidents. At

s present price at
scems high enough, but the stock has possibihties
and may go higher
S ewe -
EFFECTS OF THE NEW YORK INSURANCE
INVESTIGATION.

I'he eftect produced on the Canadian business of
the American hife msurance companies by the dis-
closures made 1 the New York nvestigation s
shown in the report of the Superintendent of In-
surance, for the year ended 31st December, 1005
In the table of msurance effected the Canadian and
American companies make the following showing :

NEW ASSURANCES EFFECTED.
Canadian
Companies.

\merican
Companies.

1IN > e v ee oeRSRNSitEa $10,308,384
IR . .. v ve we sw @3135,198 21,514,478
1000, . o3 ay e ceee e 38,545,040 20,032,140
1001 ol 5 n e v oes oe oo 38208242 32,541,438
1902 voas ewows se v we se 45H083,100 31,340,482
1003 e e e e e es 55,100,104

BOOM. o oo w5 wwwe s en oww o SO08T,I13

1008 ov T et vy ws aw aw oo SHEI0IAL 34,480,215

Ihe net msurance in force ran as follows:
Canadian American

Companies. Companics.

1808 5 $220,200),030 $105,708,154
1800 < o« we e ve on SSREDEEI0 113,043,200
1000 . . 207,151,080 124,433,410
1001 A Lo 2%.08,621 138808 227
102 e e e . 308202500 150,053,404
1903.. .. . S osd u s ... 335038040 170,670,800
TOOM. . vv or v ve oo e e o 304,040,100 180,031,880
1005 C e e e e e e e 307/046,002 188,578,127

The course of events is best shown by the next

tables of results for the last four years:

CANADIAN COMPANIES,
Ditference,
Insurance Gain in T \nce
Effected. Net Insurance Te ted.
in Force.
1002, . 0 v wn o L. 845,882,167 23,517,073 & 102
1003 35,100,104 27,430,344 "0
1004. . 50,051,113 20,001,220 108
1005 . 07,530,041 33:300,730 108
AMERICAN COMPANIES,
8] \
Insurance Gain in or Iisurance
Effected.  Net Insurance T \ted
in Force.

1002 oo e e 831,340,482 $20,185,237 s 243
1003, . 11,023,330 12401
1004, . O8O 0,128
1905.. .. 7.040,241 WOre
In the case of the Canadian companies they have

succeeded in increasing the net amount !
ance 1n force, roughly speaking by 50 p { the

insurance effected, in other words an amount equal
to 50 p.c. of the new insurance written ter

miated by death, maturity, lapse and surender
But in the case of the American companies the
amount terminated  from  various causes, nefly
from lapses was about 30 pe. of the e

cffected 1n 1902, 65 p.c. in 1903, 72 p.c. 1 104, and
77 pCoin 1005,

There can be no question but that a great many
policy-holders in the American companie. were
frightened out of their policies by the sensational
manner in which the press treated the procedings
of the New York State Committee of mvestigation
I'he glaring headliness and the matter which they
covered would be read in nearly every home, while
Chairman Armstrong's reassuring statement, ad-
vising the people to hold on to their pohicies would
not have the same circulation and might not uffice
to dispel the fears of every one.

Then, in respect to the new insurance writton, the
American companies do not show up so favourably
as the Canadian companies.  The latter have shown
substantial gains in each of the four years since
1002, while the former have not maintained the
ratio of increase they set in 1899 and 1900, and m
1005 there is no doubt the decrease of nearly two
millions was caused by the New York revelations

If anything were wanted to prove that the m
vestigation into the affairs of the American com
panies was a good thing for the policy-holders, 1t
was supplied by the couple of statements 1ed
by the reorganized management of the Equitible
in the first year of the changed state of aflur
The reduction in expenses was very substantial,
and, though some of the gamns to policy-holders
were non-recurring, such as the restitution by the
directors of wrongfully taken profits, yet there was
ample evidence that the society's affairs are heing
conducted on a more economical basis.  Our own
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o
regular companies have come through the examina-
tion by the Royal Commission in better shape
Abuscs and irregulatities were discovered, but what
came ont was not of a nature to greatly scare the
Sliev-holders. As one result of the investigation

P
the regular line companies may, in the future get
ome of the insurance which has formerly gone to
the fraternal orders.

e

SAN FRANCISCO.

been favoured by Mr. M. (. Hinshaw,
for Canada, of the Atlas Assurance Co,

1td. with a very interesting pamphlet full of n-
formation about the situation at San Francisco,
derved from Mr. W, B. Medlicott, one of the ad
iueters for the above company. This gentleman
nt three months 1in San Francisco, and expresse
follows:
Reterring to the butlding situation he says, “The
s obstacle 1s the labour Unions. Many
wealthy men feel that they cannot afford to build
weise of the prices of labour.  Mr. Medhicott’
deis concerning the “heathen Chinee™ have under
gone o great change, for he found the Chinese so
honest i their statements as to their losses that
not ngle dispute arose over one Chinese clamm,

Nt even in a case where a Chinaman carried over

$200000 msurance was there the shghtest reason
to dispute the Chinaman's  statements. On the

contrary, he found that the Japanese are “utterly

unreliable and full of trickery.” In fact, he states

that 1 San Francisco the Chinese are not so hated

citern people believe, but that ne Califorman
ny use’” for a Jap.

Ihe losses of the Atlas at San Francisco, total
hont $35,000,000 which 15 being paid direct from
the 110, without disturbing the United States
funds of the company. Bad as the earthquake

was and startling as are the evidences of ats work
that <till remain, it was directly accountable for
but 4 very small percentage of the fearful loss that
has fallen upon San Francisco. 1 have talked
with wany old and conservative men whoare in a
position to judge as clearly as anyone can, ind the

vinum figure given for the direct carthquake

damage to property 15 $10,000000 in the entire
aty. When we compare this with the fire waste

was probably fully fifty times as large, 1t
diows why the San Francisco people so bitterly
resent the placing of the earthquake before the hre
! portance in the treatment of the losses. Of
cour-e, if there had been no earthquake, there might
ne been no fire; probably there w uld not have
been. Certainly there is little likelihood that but
for the seismic disturbance there would have been
the 30 or more fires all at once.  Nor would there
have been the wreckage of the water supply system
and consequent lack of fire-fighting facilities
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Still, Chicago, Boston, Baltimore, all burned with
out an earthquake, and while we all believe the
“tremblor” was the cause of the fire, we cannot
any specific instance prove it. To a number of the
stronger companies, therefore, 1t has appeared from
the first that we must regard the earthquake eftects
as specific and not general in their relation to our
fire msurance contracts.  This last phrase cannot
be too strongly borne in mind in order to look at
the situation justly .

Mr. Medlicott concludes by saying:

“As to this stricken city there is so much in the
papers that it must be an old story. T can only say
that one who has not seen it and lved in 1t and
been a part ol ats re nstructive conditions can
never realize the immensity of the calamity. The
first days of my sojourn here were days of no strect
cars, no lights other than tallow candles, no tele-
phones, no water, of cooking done the streets,
and soldicrs patrolling with muskets on shoulder
I can say, though, that for quiet
orderliness nothing more could be desired. The

everywhere

closing of the saloons doubtless contributed mamn
ly to this. Every evening  wi have taken long
walks, often for miles along the streets of the burn-
ed area, almost deserted, .||)~nlul4'l) still. The
weirdness of the scene, especially by moonlight,
can never be forgotten.  Everything that man had
produced was utterly laid waste. Gradually the
scene 1s changing.  The one-story frame stores are
rising everywhere among the ruims, the debris ot
brick and twisted iron is being removed and cvery-
where the confident, hopeful nature of the inhabi-
tants 1s expressing itself

“Sober second thought 1s coming to the front and
the realization that it will be 10 or 15 years at least
before the handicap of the 18th of Apnl 15 over-
come 1s being admitted i place of the absurd
boasts of two months ago that three or five years
would see a greater and mor beautiful city than

before !
L] L] e o

Our contemporary “The Pacihie Underwriter”
referring  to exasting conditions, as rvganlx I'ire
Underwriting, in San Francisco, says:

“The streets are conhise ated by contractors who
pile material thercon with an utter disregard to
the rights of the road.  Street car trac ks are torn
up and left with blocks ot concrete piled on cach
side of an unpassable trench. Thes conditions
must be remedied or the careful underwriter will
cancel. In fact, the best underwriters who regard
physical conditions as bemng a ffctor i the risk
have cancelled. Day by day the danger grows
greater. Leases taken three months ago for mer
cantile occupancies are already rent burdensome,
and it is too well known that a fire cancels a lease.
The retail trade is fluctuating, one section s hid-

. ._,-._A_;A
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ding against another and whispers are heard of
loss of credit and recewverships. The buildings
erected or remodeled in the congested retail district
are of cheap and temporary construction. They
lack any arrangements for heating. Rents paid
are abnormally high, and the whole section may
be regarded as being of the ‘experimental class!
The conditions invite fires, and in the present con-
dition of the water supply, the streets an e fire
departments, a fire once started means a ¢ gra-
tion.

“In the burned district and in the fire limits
bulding regulations have been ignored. Frame
buldings have sprung up in one continuous range
Factories and warchouses stand as exposures and
are exposed by building after building of hazard
ous occupancy. Block after block, bounded on
two sides by unpassable debris-filled  streets, are
filled with one and two story frame buildings in
which 15 stored large stocks, and not a single fire
wall in a mile

“Fire Underwriting just now in San Francisco
combines the two hazards physical and moral.
The strongest and most conservative companies are
and posaibly can afford to carry a small line in

I'his s 2

However, the smaller companies writing

these sections gamble. It 15 not under-

writing
therr full lines tempted by the premium stand a
good chance to be worse broke than many of them
ire now before 1907"

————-——
PERSONALS.
Mi. S0 X0 Dawg wetor for the Standard Life Assur-
@ neawa D has been appointed Provineial

Manager \lbherta, with headquarters at Calgary.  Mr
Day | with the ¢ i the past 17 vears
t vhich ! 1 pent in the Ottawa Distriet.

Mr. E. R kO manager  Commercial
Union A ! Con, w! ! been on this le of the
water ' ¢ mont! sailed m New York on the oth
met [N r W ¢ ler Grosse' for Europe.

M. T. E. Kexxy, Halifax Pro nt of the Roval Bank of
Canad pent we days in Montreal this week

Mer. Tames Hamriiron, gener manage= Yorkshire In
wance led for England per S8 “Caronia” from
New York on the oth instant

M. Wittian Mackay, manager for Canada of the

R 1 Q | Companies, who has been
unde veather for a couple of weeks, 15, we are glad
to learn, very much better. He expeets to leave for At-
! ( oW roa brief h . He is an ince

t hard worker

Me. Arex. MacKay, general manager Law, Union &
Crown Incurance Company, who has been on this side of
the water for some davs, in connection with the C ympany’s
losses at San Francisco, arrived in New York vesterday
from Chicago. He was met by Mr. J. E. E. Dickson,
manager for Camada.  Mr. MacKay is not expected to

visit Canada before returning to England.

WE ARE INFORMED that the Royal Comumissing
on Insurance will commence the enquiry of the
Sun Lite of Canada, at Montreal, on Monday
morning next. The Royal Victoria Life wil] {,].
low the Sun Life. The commission will probably
sit in the Court House, ’

e o o o

THE GAS AND ELECTRIC LIGHT QUEsTION -
Signs are not wanting that the City and the Mopt.
real Light, Heat & Power Company are getting
closer together on this question. THE CHroNiorg
has devoted considerable attention to this <ubject.
It has been pointed out that the settlement of the
gas question alone 1s only one incident f th
whole problem, inasmuch as electric light and power
are undoubtedly of more importance to the citizens
generally, as well as to the future developiiont of
the city.  The principle ennunciated by this paper
has been that the city should receive some finan.
ctal consideration in return for valuable franchises
granted.  On the other hand 1t would be next 1o
impossible to get companies to construct gas works,
street ratlways, or electric light plants unless they
got franchises. Companies would not take the
risk mvolved in constructing such plants, wore 1
not for future prospects.  This side of the question
seems to be lost sight of by most people.  Muni-
cipalities which take the ground that no franchises
should be granted, are, we feel convinced, helind
the age, for few progressive cities to-day would
have prospered to the extent they have, if com-
panies had not undertaken these works. st
municipal ownership we have over and ove
expressed our views, that on this continent
events, the less there is of municipal ownership, the
hetter for the citizens,

THE QUESTION RESOLVES ITSELF INTO Tils
What arrangement is in the best interests «f the
aty 2 Is the solution to be found, for instance, in
cutting down the price of gas to 85 cents, or in the
plan suggested in these columns, namely, that the
aity should share the profits derived by the com-
pany from the operation of its franchise? Thus
it the electric ight company’s net earnings, for -
stance. are eight or ten per cent, it is only far
that the sharcholders should receive dividend
say five per cent

some say six —but we belieye
former figure would be more just.  After payu
of this dividend, the net earnings should be divi
ed with the aty, the larger percentage going
the cty. The profits could be used either in
reduction of the cost of electric light to the citizens,
or better and more businesshke still, let it be 1-ed
i the reduction of taxation. So far as the com-
pany 1s concerned it could either pay its share of
the net carnings to its shareholders or apply it to
the betterment of its plant. But whatever the
company might do with its share the city should
receive its share in cash.




OcToRER 12, 1006,

[F THE CIVIC AUTHORITIES really want this ques-
there appear to be no  insuperable

tio
1‘: lt'o. i the way, for it 1s so manifestly in
the inter of the company, from a business point
N VIEW e it arranged that 1t, no doubt, 1s
dv concessions commensurate with busi-
nes We need not enlarge further upon
i, because we have already dealt ex-
tensively with it

- . . .

A Di-rarcH FROM GOETTINGEN, PRUSSIA, dated
the 4th, ~1vs that the scismograph at the observa-
vory there registered a powerful earthquake 14,000
nt from that town, the vibrations last-
irs. As the circumference of the earth
ut 24,000 miles, 1t 1s dificult to locate
n the planet 14,000 miles away from
iny ot lace on it

. ox ox
THE | | 0ssES in the Umted States and Can-
durne the first nine months of the present
rding to the New York “Journal of Com
mted to $400,587,750, a figure which
o our contemporary was never before

the country. During the month of
Sept the losses aggregated $10,852,550 or
5 1.000,000 less than in the corresponding

v vear.  The abnormal losses for the first

are, of course, largely accounted for

S Francisco fire
« s o s

IN 1 PROVINCIAL  SUBSIDIES
we been held during the last weck at

Important

Ottaws btwen the provinetal premiers and Sir
\\ I wrer
| ncrease in the subsidies granted to

with reference to the question of

I nees. There is a disposition on the part
f the daily papers to treat the provincial
I rather flippantly, as an unjustifiable grab

| ton, however, like most questions has at

ides to 1t. On the one hand, there 1s
Lingr o creating a precedent, which may be fol
wed {0 far, whenever the Provinees find them

(c-ing from the natural consequences of
nt administration.
e o o o
ON 1E OTHER HAND there 1s no denying that
! Provinces at least have an clement of
their demand for a readjustment.  No
1 subsidies are fixed upon a per capita
cents a head, but in the cases of Ontario
nd Onchee, the allowance 1s made upon the popn

lations of those two Provinces respectively in 1801
nt « of Nova Scotia it is made upon the

0 of 1801, in New Brunswick, British
Col i and Prince Edward Island, that of 1901
and i the newer Provinces upon the present es-
timated populations.
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THUS FOR THE PURPOSE of estimating the sub-
sidies the population of Ontario is assumed to be
1,300,001 that of Quebee 1,111,506, whereas the
actual population of Ontario in 1901 was 2,182,047
and that of Quebec 1,648,808,

. - . -

ANOTHER ARGUMENT from the point of view of
the old Provinces 1s that their people are the chief
contributors to the federal revenue and that some
of the expenditures imposed upon them under the
B. N. A Act have increased out of preportion to
their revenues.

e o o o

THE BUCKINGHAM R10TS.  Judging by the num-
ber of warrants apphied for, it scems likely that
every opportunity will be afforded for a thorough
investigation into the question who are responsible
and to what extent cach individual is responsible
for the lamentable bloodshed at MclLaren’s Mills.
By this time all the parties concerned ought to be
convinced of the folly of such waste of human life
and to be satisfied that mischief enough has been
done. It 15 to hoped that the talk of further
trouble 1s only 1dle surmise. The conviction of the
rioters it must be remembered does not necessarily
acquit the police and local authorities of indiscre-
tion.  Nor does the condemnation of the police
acquit the rioters of law-breaking. This is a case
for rigorous mvestigation and prompt punishment
of whoever 1s responsible no matter where the lash

has to fall.

- - Ll .
GOLD FOR THE ROYAL BANK. The Allan SS.
“Victoria" this week brought out a million dollars
in Enghsh gold, consigned to the Royal Bank of

Canada in Montreal.
— e ——

ROYAL COMMISSION ON INSURANCE

I'he examination of Union Trust Co. officials,
has continued to occupy the attention of the com-
mission for some days. A great deal of time has
been taken up with a renewal of the examination of
Hon. Geo., E. Foster, which covered almost all the
matters that have already been referred to. Hon.
G. W. Ross said he had been a director of the
Union Trust Company for two or three years, and
held $1,.000 worth of stock, for which he has paid.
He had only a shight knowledge of the Great West
[Land Company deal, and had never been aware
that any bonus stock had been given to the Union
Trust Company for financing the transaction, nor
that Dr. Oronhyatekha had received 100 shares
e knew that the Union Trust Company wanted
to unload itself of the lands, but had no know-
ledge of the stock transactions. e remembered
several items of business that had been taken up
at the directors’ mecting of November 7, 1905, but
not the discussion relating to the Great West Land
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Company. Asked if he recalled the meeting of
November 13, when the directors agreed to return
the bonus stock, Mr. Ross said they did discuss the
unloading of the lands, but he could not identify
any particular mecting at which it came up. He
remembered nothing of giving up the stock, and
thought he would have remembered had he heard
anything about it.

Mr. Shepley next questioned him in regard to
the motion at the meeting of November 28, made
by himself and seconded by Colonel Davidson,
confirming the agreement by which the stock was
given up ’

Mr. Ross did not remember the resolution nor
the agreement, but recollected other items of busi-
ness transacted. e had no interest i the Great
West Land Company, and after the mortgage was
taken, the Union Trust Company sent a valuator
over the lands with the idea of getting rid of them
as early as possible.  There was also an agreement
made with Dr. Montague to dispose of a block of
over 100,000 acres

Hon. George E. Foster, NP, was then recalled
and confirmed two statements that Mr. Shepley
had prepared, showmg that the payments for
Northwest lands had been made on an average
basis.  There was no cutting down of the stock
interest, but the adjustments were made in cash
The land came to the Great West Land ('nmp.m.j.-
In two separate contracts, and  prepayments were
made, as on both accounts the company was paying
6 pe interest. The statements showed  that  the
discount for prepayvment to the CPR. had been
$5.107.20, and $1,19340 were still bemng retained
for adjustments. On the Pope and Fowler con
tract there was $5,475.50 disconnt for prepayvment,
and $1,737.87 retained for adjustment, in addition
to all the stock

Mr Shepley directed the attention of the witness
to the evidence of Colonel Davidson, and Mr. Fos
ter said 1t had shaken neither his recollection nor
his view of the meetings held or the subyects dis
cussed

“Does 1t shake your impression in regard to the
release of the bonus stock 2" asked Mr. Shepley

“It does not,” rephied Mr. Foster”

“My impression s gust as strong. 1T wounld als
Like to point out that Col. Davidson was emphatu
i savang that he did not discuss the question of
stock with Mro Stevenson outside of  the board
meetings  You will see that at the meetings pre
vious to the 7th, and after the 28th of November,

there was no motion made of any reversal of policy

in changing from a sharcholding partnership to
straaght mortgage  1f Colo Davidson s certaun
did not discuss this matte witside of the beard

meetings they must have been taken up at these
weetings.”’
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“It might have been at the meeting of the th
November,” suggested Mr. Shepley.

“Yes, but the discussion then was very shight!
sard the witness.

Mr. Shepley then took up the matter of borrgy.

i ing powers of the Union Trust Company, and

Foster said 1t had an agreement with the Standarg
Bank, and the advances ran up to $100,000, sompe
times more than sometimes less, i addition to the
standing loan of $400,000. He thought the by.
law of November, 1902, authorized the borrowing
of $200,000. The larger portion of the loan wy
for the purpose of investing in stocks.  There wy
also a loan from the Traders' Bank of $25000
No money passed, but the Union Trust borrowed
the money from the Traders' Bank to loan on th
security of Crows’ Nest Pass Coal Company’s
shares.  This had all been straightened cut with
profit to the Umon Trust Company, as it was gien
bonus stock for its share in the transaction. Lad
law and Drynan were the other parties to the loan
There was a full discussion of the propricty of thy
loan at the board meeting. They had also bo
rowed $400,000 m New York to take the place of
the Standard Bank loan, as the interest was lowe
there.  This was arranged through the Standard
Bank. In February, 1904, they had issued a @
for the unpaid portion of the stock, 50 pc, and o
this way secured $1,000,000, which was pad
the Foresters.

“You were speculating in Northwest lands and
also in the Kamloops properties at this time " ask
cd Mr. Shepley

“Yes, just about that time.”

“And you wanted this money to pay your
debts 2"

“To pay our debts and to finance our operations’

“How much were you behind 7"

“We needed 1t all, 1 Suppose, or the call would
not have been made”

Mr. Shepley then read a letter from Mr. Steven:
son to Sir John Boyd on May 23, 1003, m whi
the former challenged the attention of the directer
as to the propriety or impropricty of allowing
profit by the manager or any member of the board
Mr. Stevenson had also written Mr, Foster on the
same point,

Mr. Shepley and the witness again went nto 2
lengthy argument as to the ethics of the borrowing
of money by a director from the company to whi
he belonged. Mr. Foster argued that it was
proper for one individual, or two or three, to Ix
row money, but he distinguished between indiv:
duals and corporations, saying that cach trans
tion <hould be judged on 1ts own merits at it can
up. The corporaticn had a separate entry and th
cecurity was entirely dufferent from that given b
an individual.
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Hon George E. Foster, having ascertamed that
his counsel would not have the right of cross-ex
he received permission to make a

aminatiol
statement,
his connection with the Union Trust Company

Mr Matthew Wilson, K.C, director of the Umon
Trust Company, then took the stand, and was ques
noned i regard to the sale of the Provinctal Trust
Company '~ charter to the Union Trust Company
He had been a shareholder to the extent ot $5,000

in which he gave a very clear story of

m the old company, and a member of the Board
of Directors, The Provincial Trust Company was
not i good condition and did not justify ats ex

gence. 1t was a question whether 1t should be
wound up or sold as a going concern, and the wit
was authorized by the other directors to take

wme action. He was not the executive committee,

and was consulted 1 his legal capacity and not as
v dircctor of the company.  He had decided, Mr
Wilsen said, that his recollection was that he at
first made an arrangement by wheh he was to get
§40 per day and his expenses for securing a ma

jonty of the Provincial Trust Company's stock,
and turning 1t over to Mr. Laidlaw.  Afterwards
it was changed so that he was to get $235 per day
and expenses from the Trust Company, and Mr
Laidlaw was to contribute $1,000 1 a lump sum
on behalt of his chents. It was because Mr. Lad
Jaw wished him to secure all of the stock, while the
executive committee was only willing that it should
ndertake to secure a majority of at. Mr. Laid-
law had then placed at his credit the sum of $25,-
000 and he had agreed to make an cffort to secure
the stock of every sharcholder. e had pursved
the work with gratifying success, not paying more
than 05 cents for any of the stock, even fully paud
up.  He knew that the Foresters were interested in
the transactions shortly after the receipt of the
first sum of $235,000, on March 2, 1go1, when he
was asked to call and see Dr. Oronhyatekha. e
recened another $25,000 on March 10, and $25,-
00730 on April 4, 1001, all of which was expended
for the <tock, except $1,000 for his own fees

How much did you expend, that $75,007.50 15
what Mr. Laidlaw paid you,” smd Mr. Shepley.

That represents the amount [ expended, too,”
rephied Mr Wilson,

[he option with Mr. Bruce was only for 60 cents
You never pard him more than that, did you

Oh, yves, 1 did. “That option was given at the
time that | was trying to get at the value of the
K, and represents its intrinsic value”

Mr Wilson went on to say that he believed he
bought every smgle share, excepting two  blocks,
for which he was asked not to negotiate.  They
were held by clergymen, but he could net say whe

they were, nor how much stock they held. It was
probably $1,000 each.

P

1

Mr. Shepley filed a receipt, given by Mr. Laid- 35
law to Mr. Wilson, for two sums, $3,750 and $1,- ‘}
000.  Mr. Wilson thought that the amount of $3,- 8

750 represented the guarantee that was put up by

T RPN 3

the Provincial Trust Company, that 1its assets
would be worth a certain amount.  The latter sum,
it was shown, wa - for services rendered, but witness
could not say postavely that the former sum did

not represent a refund of money that he held over
and above the amount he had received for the pur

chase of stock. He could not say there was any
document or receipt in existence that would show

the amount of the refund, but he was sure that he

e e W P YA Sy S

had pard back whatever amount was over after
paying for the stock.  The captal stock of the Pro

L

vincial  Trust Company was $113,950, for which
Mr. Laidlaw paid, at 85 cents, and $1,000 add
tional for expenses.

Mr. Shepley asked the witness what he did with .
the amount received for the two blocks of stock
that he did not secure. 1f these amounted to $2,-
000, the amount received by him would be $1,300,
but Mr. Wilson did not remember the item.

He will produce to-day his cheques, showing all
the payments he made for stocks.

Mr. Wilson then went on to explain his connec-
tion with the Union Trust Company. It had first
been suggested by Mr. Laidlaw and  Dr. Oron-
hyatekha, 1t was thought best to extend 1t he kY
yond the Foresters themselves. Tle then got $40, ¢
000 of the stock, on which he paid all the calls i d
He held it for two or three years, and then dis-
posed of all but $1,000, on, account of the policy
of the board in paying only 4 pc. dividends, and
carrying the balance of profit to rest account. The y
Foresters were guaranteed 4 pe.on their leans, and
their representatives were quite satisfied to have
their dividends at the same figure as their interest.

e then went into negotiations leading up to the
Great West and Kamloops deals, and was in the
midst of this when the hour for adjournment ar-

rived.
-

THE IDEAL LIFE INSURANCE SOLICITOR.

A high standard of excellence in any calling or »
profession is necessary to the achievement of suc-
cess. The ideal of perfection in any line of en
deavour represents  the  possible, below which i
actual attamnment the great majonty are, 1f not
necessarily, at least usvally found.  Life msurance
is no exception to the general experience. In no
other calling, however, is a Igh 1deal fixing 2
standard by which to measure the success of ats
workers more necessary or hopeful. A friend, qmn
bitious to excel as a field worker mn ife ipcora:
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has asked us to formulate the essential qualifica-
tions which go to make up the ideal solicitor, and
in response to this laudable desire we venture to
suggest among many the following characteristics
as indispensable to that ideal.

The life insurance solicitor must be a gentleman
We use this word in its broadest and best sense, as
not meaning merely politeness, refinement of man-
ner, attention to the usually recognized amenities
of social life, unexceptionable toilet, a genial pre-
sence and an air of deferential respect, but all these
in proper combination, supplemented by or rather
permeated with a genuine kindliness of disposition
which rates men at their best and expresses a real
though unobtrusive desire for their welfare. A
real gentleman will invariably win the respect and
pave the way to the confidence of those with whom
he comes in contact. A mere dandy or a dude is
as far removed from the true gentleman as is a
carioature of the finest painting of Landscer from
the true article.

He must be a man of versatility. A thorough
knowledge of hife insurance as to fundamentals,
of 1ts Iustory mn practical working, and especially
of the points ot ment belonging to his own com-
pany, are indispensable, but he must also be an all
around man i his knowledge of men and things.
He must be @ oneadea man only as regards his
controlling purpose to get surance; to the accom-
phishment of this end he must bring ideas drawn
from an extended and vanegated store of informa-
tion.  Different men are moved by different mo-
tives and mfluenced by different arguments, and
uniform methods of approaching them will not be
rewarded by uniform results. A thoroughly skill-
ed fisherman understands the futility of using the
same kind of bait and tackle for the capture of all
varieties of fish. When he fishes for trout he leaves
his trolling Iine and spoon hook behind, and goes
on a stll hunt with slender rod, inconspicuous line
and suitable bait. The versatile man is a man of
resources.  But he must be something more,

He must be a dinlomat. A man may have great
versatihty and know a good deal on a great variety
of subjects, and yet fail of success as a life in\ur'-
ance sohcitor. He must be quick to perceive not
only the leading characteristics but the present

mood of the man whom he approaches, and possess
the fine tact to st the methods of his approach to
the peculanties of the man. That is diplomacy,
the quality which takes account of the where and
the when as well as the what to say and do. The
diplomat never bores anybody. He studies his
man, takes an mventory of his own resources, and
bides his time. Occasionally a weak man s
dragooned into insuring his life by sheer noisy
persistence regardless of time or place, it is true,
but the average man 15 not captured n that way.
The 1deal soheitor makes willing captives, whether
weak or strong, and continues to count them among
his fast friends. ‘

S

STOCK EXCHANGE NOTES.
Wednesday, P. M., October 10, 10

The expected move in Montreal Power set i this weeg
and on trading of almost 8,000 shares, the price advanced
09 1-2. Although the highest figure was not held yey, 1.
day's closing quotation shows an advance for the wee
The expectation that an arrangement will shortly be g
rived at with the City on the gas franchise question,
strongly held, and in many quarters a further advance
Power is looked for. The security has larg.
and its present price seems well warranted. The by
stocks were again a strong feature of this week's marke
and Sovereign in particular had a good rise and closed
about the highest of the week. Detroit Railway, Dom,
Iron Common and C. P. R. also figured largely i the 1
ing in the order named in point of activity.

Money still continues tight, but there are
its relaxing. Canadian securities have had lut!
and a very moderate advance, when comparel]
great enhancement of security values across the
standard dividend payers on their merits are <
a moderate price, and their purchase can be Tooked upos
as conservative. The outlook for a higher market leve
encouraging.

The Montreal money market remains unchange!
ruling rate for bank loans on call is still 6 per cent. |
New York the rate for call money to-day was 4 per cent
while in London money was loaning at 3 per cent

The quotations for money at continental poots are 3
follows :—

Market Bank

Paribic o6 oo fus ve 0w ve sa e 278 3
D T O R TETIE T o | 6
Brussels. . o ssee oo o8 mpan 46 @0 o 318 312
Amsterdam.. oo co vv ce vn ve e s o 4 7710 410
VIeBNa. . oo oo a6 s oo s ae se 414 412
- ' e o s »

Canadian Pacific closed with 180 1.4 bid, a dechne
1 3-4 points from last week's closing quotation. T
actions for the weck involved 1,003 shares. The cam

for the first week of October show an increase of $2)300
* % ¥ ®

There were no transactions in Soo Common this week
the stock closing with 151 1-4 bid.

s s e

Montreal Street was slightly stronger and closod wit!
279 1-2 bid, an advance of 1 1-2 points over last week,

transactions of 334 shares, the last sales being made at

279 34+ The carnings for the week ending 6th st show
an increase of $4.774-32 as follows:—

Increase
Sunday.. . . oo oo ..$7,570.08 $° 4540
Monday.. .. .. .. .. 0,494-85 Rog77
Tuesday o5 o wel e & e e ey OUYDVNE 86y
Wednesday.. .. .. vc o0 7o oo oo o0 0,008:37 RR2
Thursday. . .. 002401 o
PridaY.c oo s wi we ax o .. 881654 079
BELUTARY - o5 55 o5 wb ol 66 . 0,530-17 1048

* Decrease.
e o o

Toronto Railway has had a further advance,
closing to-day was 118 1-4 bid, an advance of 11 !
over last week’s quotation. The stock was somewhat mor
active and 1,100 shares were traded in. The earnings for
the week ending 6th inst. show an increase of $551883 as
follows i— '
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Increase.
Bl o 5% e 9o 846078 § 0 588
Monday. . -+ oo oe e e vn oo oo 8196323 00420
Tuesday.. «o ++ o+ . 8,641.52 701.78
W . 8740.30 1,001.04
Thursd o .. 8,516.42 1,015.82
Friday.. oo« ov ae se se se or 9007:33 1,301.47
Qaturday. . <o eo ee en en ee e . .10,480.80 1,072.81
* Decreasce

. s s

Twin Cit ed at a decline of 1-4 point from last week

with 113 3-4 hid, and 175 shares were dealt in, the last sales
day beme made at 114 The earnings for the last ten
{ September show an increase of $20,152.00.
e o 0

¢ Ralway had a further gain this week and sold
losing to-night with 97 bid, an advance of
irom last week. The stock was one of the
i the week and 4,200 shares were traded in.
for the last ten days of September show an

ncrease of $11,523

* ® ° 3
There were no transactions in Halifax Tram this week,
ad the quotation was unchanged from last week, bung of-

fered at 105 with 102 bid.
M Y

Toledo Ratlway is unchanged from last week, closing
with 31 1-2 bid, and the sales for the week brought out 240

Ares
" s
Northern Ohio Traction shows a gain of 1-4 point for
e week, ¢losing with 28 1-2 bid.  The trading brought out
5 shares, which changed h.m«h at 29.
s ° o
Winois Traction Preferred closed with 92 3-4 bid, a de-

ne of 34 of a point from last week's closing quotation.
The transactions for the week totalled 200 shares, the last
iles being made at 93 1-2. i
e o 0 o
There were no transactions in the Havana securities this
Common closed with 45 bid, a decline of 1 1-2
n last week, and the Preferred closed with 84

. ® 5

R. & O. was more active this week and 435 shares were
n in the trading. The closing quotation was 86 bid,
Ivance of 3 1-2

2 points from last week's close.

¢ %

Mackay Common closed with 70 bid, a decline of 3 full
points from last week's closing quotation, and 710 shares
‘ traded ine In the Preferred stock, 210 shares were
traded in, and the closing bid was 70, a decline of 3 points
rom last week. .

. e 0

Montrea! Power was the most active stock this weck
actions  of 7,828 shares sold up to 99 1-2,
¢ to=day with ¢8 7-8 bid, a net advance of 3 points for
the week.
s ° 00
Domiion Tron Common closed slightly stronger with
234 bilan advance of 3-4 of a point for the week, on
fales of 2329 shares. The Preferred stock shows an ad-
vance of 1 point, closing with 79 bid as compared with 78
4 week ago. The trading brought out s1 shares. The
Bonds were unchanged from last week with 83 3-4 bid, and
$10,000 were dealt in.
TR
‘ Domin'on Coal Common shows an advance of 2 points
‘or the week, closing with 69 bid. The trading involved
350 shares. The Preferred stock nor the Bonds were not
quoted at the close to-day.
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Nova Scotia Steel Common closed with 69 bid, a net ad-
vance of 2 points for the week on  transactions of 225
shares. There were no transactions in the Preferred stock
nor in the Bonds.

e % .

Dominion Textile Preferred closed with 102 1-2 bid, a
gain of 1-2 point for the week. The transactions totalled
30 shares. The closing quotations for the Bonds were as
follows:—Series A. B. C. o1 1-4 bid, D. 91 1-2 bid.

« * x e

Lake of the Woods Common closed with 92 1-2 bid,
decline of 3 1-2 points for the week, and only 3 hhll’ls
were dealt in.  The transactions in the Preferred stock in-

volved 8 sh.\ru, and in the Bonds $1,000 were dealt in.

« Per Cent.
Call money in Montreal.. .. .. cv sv vt ve ve ou s 6
Call money in New York.. .. .. tev ot ve 0o o0 4
Call money in London.. .. .. .o vv vv v0 vo w0 o0 3
Bank of England rate.. .. .. vv oo o0 o0 oe o0 o0 4
CONBOIS e oo o6 e i 5 w0 W a5 aw e . 80 38
Demand \l«rhng o6 e &6 6 (8 (O 68 b el e vy 1D
60 days' Sight Sterling.. .. . vv vv ve vu ve v oo 8144

Thursday, P. M., October 11, 1906

Montreal Street was the most active security to-day and
it sold up to 280 1-2, closing offered at 280 with 279 3-4 bid.
Montreal Power opened at 08 7-8 and sold up to 9o, the
last sales being made at 98 1-2.  Detroit Railway was inac-
tive and closed with 97 1-4 bid, while Canadian Pacitic
closed offered at 180 with 170 1=4 bid. R. & O. was weak-
er. The opening sales were made at 8 1-2 and this after-
noon the stock sold down to 86, closing offered at 86 with
85 1-2 bid. There was no action taken regarding the divi-
dend at the meeting held to-day, which probably accounts
for the falling off in the quotation.

A complete list of the day's transactions will be found
below.

x & &

MONTREAL BTOOK EXCHANGE SALES

TIlURbDAY, OCTOBER 11, 1906.
MORNING BOARD.

|

X pro | B,

275 Slreet.. 270% | 10 Mexican., .. 52%
75 27974 50 Power.oannes. 9874
16 b 279% 25 “ . 93
25 “ 2797 ) “ o "
2 " 279 | 1 -

250 b 280 185 .

250 N atoX 175 Iron Com,..
5 “ 280% 25 “

100 " 81 6o “ .
38 e 280% 1 Molsons Bank,
25 R. & 0. 874 4 Merchants Bank.

100 Detroit ... 97k 1 Bank B, N. Avons 145
25 ‘“ 97% | 100 C, C.Cotton,.eees  59%
10 TWins.eeeee 114}  $3,000 Rio Bonds...... 76%

50 1144 | $5,000 Mex. Elec, Bds., 76X
50 Toronto Ry, 18 $1,000 Textile Bds,...... 92C
44 Mexican,.oveve.. 524 | $2,000 “ .

AFTERNOON BOARD,

150 C.P. R,.., 18> 165 Nlinois PAd........ 93%
100 L 179§ 100 Mackay Pfd ...... 70%
50 glreet....... 280/ 10 Telephone, ... ... 147
50 seveee 380 6 Molsons Bank..

150 . go Scotia. ., ...

100 ¥ § Telegraph,

50 “ 50 Power.veu.ua. 98
25 Twin.... . 325 ¢ 98l
75 Detroit .. loo Rio.ooseeesee 42%
100 " 2%

100 Halifax Ry....00s

A S T a—“—

S
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The gross traffic earnings of the Grand ’l'runk
Canadian Pacific, Canadian Northern, Dulut't South
Shore & Atlantic railways, and the Montreal, To-
ronto, Halifax, Twin City, Detroit, United and Ha-
vana street railways, up to the most recent date ob-
tainable, compared with the corresponding period
for 1004 and 1905, were as follows:

Graxp Tresk Barnway,

Year to date, 1904, 1905. 1906, Increase,

Sept. 30.... $24,814,347  §26,153,235  $30,235,056 $4,081 821

Week ending, 1904, 1905, 1906, Increace,

0ot Vesos T38,716 791,030 831,691 40,661
Caxaniany Pacrrie Raniway.

Yenrto date. 1904, 1905, 1906. Increase,

Sept.. 30,... S4264,000 37,211,000 48,150,000 10,939,000

Gross TRAVFIC FEARNINGS,

Week ending. 1904, 1905, 1906, Increase,

Sep. 1. 990,000 1,056,000 1,357,000 301,000

H 933,000 1.045,000 1,371,000 362,000

21, 971,000 1,109,000 1,069,000 260,000

N..... 1,277,000 1,606,000 2,004,000 398,000
Ner Trarric Eanxives,

Month. 1904, 1905, 1906 Increase,
January. ... § 67,662 & 422,608  $1,267,234  $844.566
February ... K2 541 .N'Z l al 1,205,744 903,672
March.o.ooee 1,844 664 661,837
Aprilooae s l. 342,559 %10,753
May.ese.oees 1, 391,565 2,187,663 709,728
SR v o 1,449,911 : g 1,938,060 435,117

. l 440,662 1.637, 778 237,811 734,033
. .’)"7 930 1,791 646 2,462,679 670,933
\c-plrlnlnr . 1,776 010
October...... 2,274,071
November.... 9, 2,461,311
December. ... 1,662,669 2,346,583
Caxapiay Nortnery Rarpway.
Groes Trarric Earyings,
July 1et, 1904 to July 1st, 1905 to Increase.
June 30, 1905, June 30, 1906,
$3,871,800 $5,563,100, $1,691,300
Week ending 1904, 1905, 1906, Increase.
Oct. Tiees.... 55,700 $100,200  $164,100 63,900
Dvicrn, Sovtn Snore & Atraxrie,
Week ending. 1904, 1905. 1906. [ncrease.
Sep. Toeeainns 52,243 57,403 64,726 7,323
T R 52,897 2447 62,088 Dec. 359
- A3,005 66,828 10,156
73,261 89,936 8, 17: 8,135
Moxrreat Streer Rarnway,

Month, 1904, 1905, 1906. Increase.
January ..., $152384 $201,096 $236,124 $35,028
Felruary 17,023 184,132 211,828 27, ﬁ‘Jlu
Maich,. . 206,726 232859 Y
April soooaees 232,146
Mayioosiaoess 269,931
June, . 281,211

July : 285,643
August..,. 293,402
September, .. 216, 277,192
October oouaes 219,033 '14'.,600
November,... 201,147 225,601
December., ... 208,428 234,710
Week ending, 1904, 1905, 1906.  Increare.
Oct. Vecoonoos 00,426 58074 62,218 4,144

 _

Month.
January. ...
February ...,
March ... .

September. ...
October covave
November....
December., ...

Week ending.

Sep. T..

Maonth.
Janvary.....
February

Toroxto STrREET RAlLwaY,

19004, 1905,
£179,360 2196
168,904 185,377
181,643 207,014
183,763 'nl 317

1906,

207 4" & l 140
211,356 249,470
217,887 260, N !(l 2 i
246,862 2 308,114
202,344 230,295
19%,150 220,704
13,662 241 489
1904, 1905, 1906,
91,438 99,542
66.100 67,445
TR 54,252 66,815
60,419 70,782 74,500
Twix Civy Raen Trassir Coupany,
1904, 1905, 1906,
$349,469  §405,907
19,812 375444
d 414,008

March..
April ..

May...
June..
July.
August, ,
Seprember,
October. . .....
November ...
December....

Week ending,

Sep. Touvenss

I3
419,039

415,461

374,038 435,416
1904, 1905,
109,123 125,937
81,552 112,672
79,702 94,160

101,040 119,0315

412,945
445,506
451,610
520,441
603,051
531,544

1904,
167,074
119,359
105,348
139,767

Havivax Erccrric Tramway Co., Lrb,

Railway Receipts,

Mouth. 1904 1905, 1406,
January ... §$10,697 $10,256 $11,733
February.... . 4,804 7089 10,233

11,152 9,322 11,652
11,145 10,616 12,221
12,074 10,710 12,252
14,051 12,796 15,225
S8 e unvene 17,628 17,284
Au;(uul. seeene l'l 402 17,754
September ... |7,H‘n‘l 18,669
October sevvse 12,434 12,833
November. ... 11,085 11,414
December ... 12,163 12,642
Week ending. 1904, 1905, 1906.
3,08 3, N" S
3811 6 vese
4,266 3, %0
H042 55"9 coen
Lighting Receipts,
1904, 1905 1906.
January ... $16,317 $15,667 $16,212
Febroary...... 14,227 14,150 14,765
12,718 12,719 13,187
12,116 11,964 11,970
9,766 10,472 10,807
K,998 8,905 9,495
8,953 8,653
August.ooues o 9,506 0,619
September. ... 11,720 11,986
October.. 14,209 14,290
\nvnnbrr.... 16,273 16,509
December. ... 17,654 18,642
Detroir Unirep RAiLway,
Week ending. 1904, 1905, 1906,
Sept. Toeuuns 100,794 111,733 156,615
deveses UK,604 122,479 115,989
| T 90,904 100,136 112,248
Weeese 112,421 134,315 145,838
Havaxa Evrerric Rainwar Co.
Week elding. 1905, 1906.
Sept, 30 Voo 25,785 23,609
Octe 7.coonenes 29,100 31,690

55,044

Increase
LINEY
6,781
11,18
20,15

Increase
$an
3,044
2330
1,106
1,042
240

Tncrese,

Increase,
43 882
Dec. 6,4%
12,113
11,62

Tucrease.
Dec. 2,26
1o
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Reported for Tz CuzoxicLz by R, Wilson-8mith & Co., 160 St. James Street, Montreal.
Corrected to October 10th, |9oo, P.M.

- | gy R | N o B
or !
Closing | yulv percent.on| Capita) | Capltal | Raserve | ofkest |DIMIQSRl  whon Dividend o
BANKS. rlces or | 0T e estment oul » ». topaldup |, o it peyable, 7?
st sale. | e, | M m‘znl \ L] e . Oapital, ¥ ¥
" | prices. | v
c———— = el [ e ——
o Asked . Rid.| § Per Cent. 1) ‘ 1] s [} Per Cent . 4
North AMerien ooee vonoene oo 148 248 418 4888 R6F | 4,808 /60 2,141 333 4400 i April Novembher y
"2‘.‘;'3," Rank of Commeree ... 190 50 393 m,g‘m‘n:* W"": "‘; 4,500,000 45.00 3 June December
: . G, 400 oo . A . 4 " e ot
1Im'lv| ‘unnk f Cannda ,,,.. . " l% rase u“;,m sichdiol 1in'es ;: Gotuas
omin . 1634 100 400 2,038 400 1,60 000 64,45 .lulnlry Apl v v Oct. . s
Fastern lunmth‘xm ves v R “
HAMION L oovnee vaneninn :al O }.:‘:".g:‘\ 2,400 800 l‘;l;l\:: ?4' }Inreh June, "epl...‘m;
2 . d nne
"“hrll‘(uu‘l f Cannds | ." 100 2.3 3 June December
ot X i 100 48 4. 'wux 100,00 oW March, June, Sept,, Dee, e
:”l‘“uulllu HtIORMIE ases avssasini, | outs 80 402 LOU, WL 40.00 3 | May November
o b 462 2600000 | 60,00 4 \ June Decomber !
e h".'xfn'u'x:'n:nk(' el DL, ' ' :3 1,000,000 | 100,00 | Tany April, July, October :
s 228 100 | 438 3,000,000 | 100,00 2% | Jani, Ayril, Jaly, ¢ obes ,
. 266 0o [ 8w 100000000 | 69 00 2% | March, June, Sept., Decr
:‘.‘: Brunswick ... cens 100 113,505 | 18500 L4 dun,, April July, October {
“
5""“;:’:la’|'lk X afn(') zsﬂ :2 392 168 00 294 l .‘l;n Aptll July. Oc((.-l.'l-'.r ‘
- 100 b 1,000 000 16 06 4 June vecen ber F
o i i 00 | oo 2.976,200 100 00 5 | June De ember
‘r‘.'.:;.w- Bank of N. B, 180 . (LAY 180,000 100.00 . INDOATY July
|
win 1k of C . A7, 08 100,000 1200 1 Januar July
r:'r.:.mul idoiraes 10 142§ :3 2,800, 1L1vwmo 6oy 3} :mnn v Pecember
Roval 20 Wiyl 100 . ? 4,165,000 2% L Jar,, April, July, Oct,
Soverelgn lhmk "3 12 100 5,008 600 1,260,190 | Febl May, Angoet, Nov,
Soandard .....eoes . W 1% 1, 236,400 & ‘ Mar'  Jube Sept., Dec.
tephe 100 200,00¢ 2) April October
:'z :I‘:‘-?llrll.)n 100 504,680( s February Anguu
8t Johns 100 800 200 8 eer o
Sterling Bank 100 1709 BESHOO | . iiiupeecfeces iensne Jerens &
Toronto. .......e 100 8,001,900 L] December
Traders 100 4.161,3% | 896214 3‘ June 1 cember
Union u...x of Halifax 80 58 1500000 (1,500 000 | 4 | Fab,, Mar, August, Nov. )
Unton Bank of Canada "nn 300000 | 5000000 3 | February August
United Empire Bank 100 334,088 R BT Tees
Western .. ....... w 550,00 550,000 L} April Ucwber October
|
MISCELLANEOUS STOCKS, | . e ———
. )
Bell Telephone ..., 150 145 00 2 | an.Agril Jaly i
B.C. Pac m;jr- Assn A :lli 3} }g | |
0 “, ‘ i
do Com . oogs 100 seee 2 \
Can. Colored Cotton Mills (,(,. s 66 67 100 3 anaary Jeiy.
(lnull?lw'nru") Electric . o\ i i ;g : .:!' rv‘ y
Canadian Pacifie ... .., s - 3 ¥ b M A Nuv
Detroit Electrie St .. ..00iiviane o0s "7, 9 100 6% " ¢ y g, { i
Janua; Jul, [
Dominion Coal Preferred L oease eeee| 100 3 N 2 0 y
o Common ., 70 69| 100 v .
Dominion Textile Co. ;’/;Jlll. ia ‘: 8 .
do R
Dom. Iron & Steel Com 'l!b’ 100 |
do e 7 100 |
'
Duluth § S, & Atlantie 20 18 :9.0 e |
do 1d an .
Halifax Tramway Co...., . s e }2 545 .
45 e .
. .’;J:ﬂ“l “,p(:g’:"‘,‘m 'XD 3'6 “' 100 6 66 B 000, m‘m
o. PId, o 2] 100 600 214,300 e ! ¥
aper ( IRy 100 : % l.".;:')’:‘:;"} J :“. .lnm:.r;, July '
fide Paper, Pid. us ) 6 08 2,000,000 3 April October
Lake of the “"‘"" M‘" Co, € 6 92)) 100 b33 1600 000 13# | Murch, June, Sept, Dee,
0 Pld 12 18 100 5 40 41,380,400 1* Jan, April July October
Mackay € n"mlunh-g CI?:; h 7'2 L‘l; “g no‘mm 36008,700] o Jan, April July Oetober
y i ] 7 X 5 |
o 2,000,000 | 12,0000 0/, T L Y T T
:’;x-rll:un.{ Power Co......... | :‘:, im0 ;.i‘:::m: |:',um.om‘ 2 January July
e o | T 70 B | el ouse deik lise
Montreal Cotton Co, ., .... 182 130 | 100 86 SR ,-',‘;B% : Y] Feb, May Auun Nov
Moutreal Light, Ht, & Pwr, Co. ®  esj| 100 520 l'l.l:l)mnl '«m'tn»l 1ie
!umvd«-. Steel “Iork &= :z &iﬂ) frovred ye Mareh ‘Fins Bll'l Bas,
> do 1d, . !
24e Feb. May Aungust Nov.
Montreal Street Ratlway . 50 7,000,000 | 7,000,000 l il 'V'" SoTs Cectaler
. 2,000,000 | 2.000.000 ) V y
‘.muul Telegraph 40 6,900,000 900 0 - rch June Sept, Dee,
o vy T'," e.. 3 Tawr ol '
et Land, Com Bl M
< do 5 R 100 by ey I s
“Seotia Stee l‘ Conl Co. (P”";' ll' :: 1,080,000 g0 Jan. ‘April June Vel ober
do Coee e |
Ogllvie | I;mr Mills Com, ,..ovnnvnns T :: N ;.ﬂ% vors lz' -lun‘.”A;:rilu:JuI,.;tl.l:hvl
:‘th'-””'&“"' Nav. Co. ~| % W] B 5 !";?,'m o% Jan, Apri uly Cetcher
b9 Senie 100 87 {9800 M June, Il»eoml.n... esnses
;I l.::nknmt Ral y. . :g ik Kl;ouo H May, l\wrmlu
oledo
AT Sl | e o | hie | e el e
y lan, Ajril July Cetober
Teinidad Electrie Ry ., .| ¢.80 561 1,200 000 ll.' r
AR H 11 1 'eb, May Avguet Nov,
Twin City knpm ']r;ml'g.("d 1ne 113§ }: .{ “u ,‘lmfl:) 1441 ll . 1B Iu’el J:u Sept. |
"x'..'a."’“'..‘ Elee... .. d vt “c,; e £00,000 3
ey Bohszeugar o puril -vle Oeteder !
Winnipeg Eloetric Railway Co.. i ...l 108 00,000 1y
e Quarterly, Annual, & These figures arccervested from last Gevt. Bank Statement, ,
3
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b STOCK LIST Continued.
; -Iw Latest ]:ux‘n‘;e:ﬂ Amount When Interest Date of
i BONDS. Pheta | "per | outatanding. due. Where Interest payable|  pgturity, REMARKS,
! “ Annum
| | o -
‘ Bell Telephone Co. ...... 107 : 6% Q‘l,(lli(l,ﬂo()jl»-l Oct. 1st Apl.|Bk. of Montreal, Mtl.. I April 1st, 1925 '
Can. Colored Cotton Co... 95 | 6 % 2,1'00.000?'.’!11] Apl “'nd Oct. o » ‘ April 2nd, 1912
Dominion Coal Co. ...... o | 5% 5,000,000/1et May 1st Nov. " " ‘Apnl 1st, 1940 Redeemal lcat 105 g4
; o [ | Int. after M; nl sty 1919
| Dominion Cotton Co. .... 963 | 6 % 1,354,000 1t Jan, 1st July.|.coues TR Jany, lst, 1916
! Dominion Tron Steel Co. %3} l 5% 7,876,000/, 8t Jan, 1stJuly.|Bk. of Montreal, Mtl..| July Ist, 192!”
Havana Electric Railway. 95 5% 8,061,046/1t Feb, 1st Aug.|52 Broadway, N, Y.. Feby. 1st, 1952
Lakeof theWoods Mill Co. 115 | 6 % l,ooo,mm‘m June 1st Dec, [Merchants  Bank of
! Canada, Montreal..' June 1st, 1953
14 Laurentide"Paper Co. 6 % 1,200,000 2 Jan, 2 July. |Bk of Montreal, Mtl..| Jany. 2nd, 1920
4 Mexican Electric Light Co.| .. 8% 6,000,000 1 Jan. 1 July, - “ July lst, 1935 (
3 Mexican Light & Power Co. 78} | 5 % [ 12,000,000 1 Feb., 1 Aug. " “ | Fely. lst, 1933 |
i Montreal L. & Power Co.. 102 4% 7,500,000 1 Jan. 1 July “ L Jany. 1st, 1932 Redeemalle ut 105 g0
Int, after 1912,
} Montreal Street Ry, Co... 105 4% 1,600,000 1 May 1 Nov. | o “ | May 1st, 1922
z N. 8. Steel & Coal Co.... 109 f 6% 2,500,000/1 Jan. 1 July. Bk.of N. Scotia, Mt
'4 = . | or Toronto.... ...1 July 1st, 1931
» v (" 3
\i t gilvie Milling Co. vovuu. 1153 6% 1,000,000(1 June 1 Dec. I%k of Montreal, Mtl.. ‘ [ July 1st, 1932 lh;!eemuhlr 115 and
X nt, after 1912,
Price Bros...ooovuuuun.. 104§ | 6 % 1,000,0001 June 1Dec. |.eveseseerness oon! June 1at, 1925 Redeemable at 105 and
{ | Interest,
g 580 Paulocieeevuvennnnns 95} | 6 % 6,000,000/1 June 1 Dec. C. B. of C., Lo fon
i1 ' Nat. Trust Co., 1or | June lst, 1929 |
] |
. Textile Series “A"”,..... 91} 6% 758,600/1 March 1 Sept. |Royal Trust Co., Mtl, March 1st,1925 Redeemable at 110 and
| Interest,
. L B sciee 91} | 6 % 1,162,000 “ . - “ Redeemable at par af-
] ter b years,
. “C¥ 0000 914 | 6% 1,000,000 o " " = Redeemable at 105 and
N [ Interest.
4 “ “D”.0ee| 913 | 6% 450,000 “ “ " » -y p
: J Winnipeg Electric — 5% 3,500,000(1 Jan. 1 July. Bk.of Moutreal, Mtl..| Jany. 1st, 1935
i
1 | I ; | . 7
| {’i (FIRE] .
| GemunAmenic
4§ ernti Amertean
<}
i Insurance Company

New 'ﬂuﬂz

i Lo il s S

CAPITAL

$1500.000

NET SURPLUS

For Agencies in Canada

Please address
"‘. EDWARD E. PASCHALL, 6 442 674
"o ?  ASSETS
14052520
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44 WANITED - lHead Office of a Canadian

MONTREAL CLEARING HOUSE: Total for week ending “l“ | = . X
wber 11, 1006; Clearings, 31,150.70% Corresponding week | Fire Insurance Company requires thoroughly e
October 11, 1005, 31,031,808; Corresp nding week, October | competent man for Chief Clerkship.  Apply i
1, 1904, $24-500.07 L own handwriting, stating age, qualifications :
Oraw s CLeariNe House—Total for week ending Octo- | and experience, giving recommendations. All ¥

‘ Clearings, $2.007,13803; Corresponding week | applications will be considered confidential.

| Address M. E.
«Crrosicre’ Office, Montreal.

ber 4

Jast Ve $2.827,430-42

RO P |
1oLeeseieseets
w Assurance %

ANCASHIRE ¢

A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

Policy-holders and Representatives
B. HAL BROWN, General Manager, Montreal

U N LIF E Assurance Company
of Canada .

1905 FIGURES . . - f

$18,612,056.51 | The Company completed the placing of all
policies bu the 34% basis, although thelaw

IFE

A Liberal Company to its

Asturences issved and paid for in cash .

Incre or 1004 2,700,152.27 _ € .
Cash | nerease over = Z o i allows until 1915 to do this, requiring 616.541.35
s Income . ¢ $ "":Z'f?"_""s Surplus over all liabilities and capital ac-
Increase over 1904 . 1,155,556.04 cording to the Hm Table with 337 interest 1,735,698.59
166,578.30 )

. 21,309,384.82 And in addition paid policy-holders in profits

Assets at 31st December

Increase over 1904 3,457,623.90 Surplus by Government Standard . 2,921,810.00
w—yr a Life Assurances in force . . 95,200,804.71
Tngsease in surplus * LIT7.788.00 | Increase over 19004 . . 9,963,231.86

PROSPEROUS AND PROGRESSIVE

INDUSTRY AND INTELLIGENCE

1 success in the field of Life Insurance. Inder >

Meet with meritec
the agency contract of the

North

americajlfe/; Morth Bmerican 1ife

Solid
C e its represcntatives are enabled to secure an income commensurate
Lontinent with persistent effort. Applications invited for agencies in un-
represented districts, Experience not necessary. Address

T. G. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.
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The Employers' Liability

Assurance Corporation, Limited | conugie

OF LONDON, ENGLAND & = Government

_ Deposit ::

PERSONAL ACCIDENT, HEALTH, LIABILITY, | $240,441.00
AND FIDELITY GUARANTEE INSURANCE ~ |————

— STANDS FIRST
Most Liberal Policies Issued bt Askinll
icy Contracts, in financial

Offices : MONTREAL - TORONTQ | “renotn. andin their.

ality of its loss seMlements
Managers for Canada, GRIFFIN & WOODLAND.

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
ESTABLISHED 182! e

CAPITAL SUBSCRIBED, 310000.0700 ACCU&ULATED FUNDS OVER $30,000.000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE: Eastmure & Lightbourn Mulld‘na' TORONTO, ONT.
BRANCE OFFICES: British Empire Building, MONTREAL, and LONDON, ENG,

CAPITAL: Business Transacted:
Authorized, $500,000.00 Subscribed, 4105,050.00
Paid up in Cash, $51,420.00

“'wr\." n.“d (‘“mm"m Funds (105, .. .. $81,000.00 Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
Deposit with Dominion Government, . . . . . 42,232.00

Personal Accident (on all popular plans) ; Disease and Sick-

ness (Limited and Unlimited) ; Ewmployers, Elevator, Teams;

Premium Income (1005), . . 252,421.88 | (Advertising) and General Liability ; Workmen's Collective
Claims Paid (1006) . . . . . . . <+« . . 118,639,567 | Property Damage

Vice- President, President and Managing Director, Secretary,
W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

THE CANADA LIFE PAID

Policyholders or their representatives
: in 1905-

$3,272,000

against similar payments of -

$4,954,000

by the twenty-one other Canadian
companies.

\
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LONDON

Insurance

Cash Assets exceed .
Canadian Investments exceed
Claims paid exceed . .

CANADIAN DIRECTORS 1

E.S. CLOUSTON, Frq. Chairman,
GEO, E. DRUMMOND, Esq., F.W.THOMPSON, Fsq.

The LIVERPOOL and

Canadian Branch: Head Office, Company’s Building, Montreal.

and GLOBE

Company
: $56,000,000

. . 3,760,000
. . 230,000,000

J. GARDNER THOMPSON,
Resident Manager

WM. JACKSON, Deputy Manager.

You Must Save

It is not hard to save $50 a year—$1 a week

when you must.

It is not hard to protect your family by a
small yearly premium and to lay up money for

the day you are ready to stop work.
An ENDOWMENT POLICY in

4

. /(4
/,;‘ /llll‘//Z\/‘ssymlu
///I 13 CANAD;.

makes you save where, otherwise, the small
yearly premium would slip away in small ex
travagances. There is no such motive to deposit
small sums in a savings bank.

The life insurance habit is a good habit and
should not be neglected by any one whose life is
assurable.

6. H. ALLEN, Provincial Manager, Star Bldg, Montreal,

™ Vetropolilan Life,.:'c

Government for the protection of policy- 53'000'000.00

holders in CANAAA OVET ..ivienirans cennn

Itexceeds by two millions
the entire population of
the Dominton of ( 1da
Nearly three h v
sand Canadians o

Signiticant Facls |

Oompany's polley-clatms paid in 195
wd in number one for each
each

. and, In
o year through

THE DAILY AVERAGRE OF THE COM-

PANT'S BUSINESS DURING 1805
mn deposit with the «
305 per day In number of clalms ernment of the Domi
pald. of Canada, in Canad
4 perday in number of Policles securities, dollar for dollar
e,°/2 L.‘...| of its Canadian labilities
e it aand
por day 1% New | In 1905 it here in Canada
$1,502,484.00 | surancewritien wrote &s much new insu
" ’ rance as any two other
porday in Payments | life ins e comp .
$123,788.29 &y it itmarerand life insurance companic
waditioa to Resorve anadian, English or Ame

rican

$77,27594 Joly =1

Home Office: 1 Madison Ave., New York Gity.

Craders Fire ..cnomea

Insuran(e zo. 5'1,00"0,000

HOME OFFICE

28 Wellington Street East

TORONTO, ONT.

Jos. Woodsworth, S. R. Wickett,
President Vice-President,
W, G. Parker,

hanager,

Agents wanted in all unrepresented districts

CALEDONIAN

Insurance Co, of Edinburgh
\ FUNDS OVER $11,000,000,

!
1\ “ Tho Oldest Scottish Fire Offico*’
|

| HEAD OFFICE FOR CANADA, - - MONTREAL

| Lansine Lewls, John C. Borthwick

i Manager Heoretary

{ . . THE . L]

|

- London Assurance
CORPORATION

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITALPAIDUP . . . . . . $2,24,378
TCTAL CASH ASSETS . .« . . 22,487 4108
Head Ofce for Canada, MONTREAL.

W. KENNEDY
W. B. COLLEY

}Jni nt Manager:




i1
i
t

Chief Office for Canada
MONTREAL

CHARLES M, NEELY
Manacer.,

LARGEST CASOALTY COMPANY IN THE WORLD.

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - - MONTREAL

CAPITA L, $.500 000

PERSOMAL ACCIDENT,
¥ SICKNESS,
K4 LIABILITY,
PLATE CLASS,
il INSURANCE.
Al S .
K. WILSONSMITH 1, H. HUDSON,
! Prestdent Manager

e g e

& LAW UNION & CROWN

INSURANCE CO. OF LONDON

| b AssetsExceed $2 7 000 000.°°

Fire Risks Accepted on almost every description of insurable property
Canadian Mead Offce
L 112 8t.Jamos St, Cor, Place d'Armes, MONTREAL

' B J. F. E. CICKECON, Manager

THE CHRO\!ICLE

Ocronek 12,

1906

Che Roval Crust €.

MONTREAL

cA I’I TAL
SUBSCRIBED $1,000,000. PAID-UP, $500,000
RESERVE FUND, $5600,000

Board of Directors

Right Hon. LORD STRATHCONA & MOUNT ROYAL, G g,
Hon: SIR GEORGE A. DRUMMOND, K.C.M.C

Vice-Presidont
B, ANGES | A, MACNIDER
E. s 'l"' [RIXN Ho Vo MEREDITH
o i KEENSHIELDS A, T, PATERSON
€M HAYS S .
C. R ,", WER K G, REID
SIR W, ¢, MACDONALD JAMES ROSS
HON, Ko MACKAY SIR T, G ﬂll\li HINFSSY

SIK WILLIAM €. VAN IIUI\!' KM

0ff ce and Saftey D posit Vaults

Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON, \ Anuger

—

Lirst British Fire Office Established in Canada

Phoenix HAssurance €o.

LIMITED

ESTABLISHED A.D,, 17%2 ¢ OF LONDON, ENGLAND

Head Office Tor Canada:
164 St. James Street -

PATERSON & SON, Chicf Agents

- Montreal

'THE BABSON SYSTEM

OF RECORDING

Financial Reports and Statistics
IS USED BY THE LEADING

Bankers of America and Europe

‘ Agents wanted throughout Canaaa, Complete Correct Concise
& |
A 3 o Paruculars concerning the various divisions will be
< ASSURANCE |
! MOUNT' ROYAL COMPANY sent grats upon application to the
! n d Central Office:
o uthorize . |
g " Uapiiag $1.000.000 | \ELLESLEY HILLS STA., BOSTON, MASS., US.A.
4 HEAD OFFICE-Montreal
i President, KODOLFHE FORGET,  Vice President, Hox, H. 8. KAINVILLE Staustical Departments for Banking Houses
if J. KB CLEMENT Jr., General Manager Installed and Maintained
(‘. Kesponsible Agen's wanted in Montreal and Prov of Quebee, g s  Fiusroiat pat
THe Great INpusTRIAL SAvmcs BANK Poucv =
"‘]“, Insures Your Life and Returns Your Money.
i 3. a Week l'pward and we call for it
‘." Copyrighted and Issued onlvfb
L
The Union Life A.ssur.mce Company
i CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
b POLLMAN EVANS HEAD OFFICE l AGENTS
’T FRESIORNT l 1 Adelnide Street Hast l(lkn\ln WANTED
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Barttord ﬁré liiiurancc ¢o.

HARTFORD, CONN

ESTABLISHED - ~— 1794,
——
CASH ASSE'TS, - ~— ~ $12,061,026.87
Surplus to Policy-Holders - 6,400,696 48

ec———

GEO. L, CHASE, President
CHAS E CHASE, Vice-President, P.C, ROYCE, Secretary.
R.M, BISSELL, Vice-President, THOS, TURNBULL, Ass’tSecre ary
H.A FROMINGS, Montreal Manager,
90 St. Francols Xavier b

The Continental Life Insurance Company

SUBSCRIBED CAPITAL, $1,000,000,00
HEAD OFFICE = « « = Toronto
Mon. JOMN DRYDEN CHARLES H. FULLER,
President. Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, Managing Director

’#

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are—to be Liberal in
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life Insurance Co.,
Of PORTLAND, MAIND.

Frod. E. Richards, Presidoent.
Arthur \.. Bates, - Vice-Presidont.
Henrl E. Morin, Chilef Agent for Canada,
I81 St. James Street, MONTREAL.

For Agencies in the Western Division, Provinece of
‘,}\lehcc and Kastern Ontario, apply to WALIER
. JOSEPH, Manager, 151 St. James Street Montreal

ﬂ

RADNOR....

* Radunor is a purely natural water, brillia“4
pleasantly sparkling, and delicate to the taste,”
The Lancet London, Eng

Radnor Is bottied only at the 8pring.

‘FOR SALE EVERYWHERE.

,_‘”mtml

Successful ERgents

Should represent a successful company.
1he Manufacturers Life—the Canadian
Company which is noted forits Re-

markable Progress, has made many

good openings for the right men. « . .,

:\[lpl_\' to
The Manufacturers Life Tnsurance €o.

Head Office, =« Toronto, Ontarlo

INSURANCE
SUN  orricn
FOUNDED A.D. 710
HEAD OFFICHE

Threadneedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest insurance
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
far security of Canadian Policy-holders.,

MANITOBA

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

for Agencies apply to the Head Office : 112 St. James Street, Montreal
J GARDNER THOMPSON . Managing Director,
WM JACKSON . Secretary,

ESTABLISHED 1809
Tota! Funds exceed Canadian Investments Over

$85,805,000 $8,280,742.00
IRE AND LIFE

North Brifish and Mercantile

INSURANCE CO.
A. MACNIDER, REsj Chairman
\ Sik  GEO A DELUMMOND
"ll\~l SISE, Fag
. N. MONCEL, Ksg

Heed Cfice for the Lmnien 78 St Francois Xavier Street
MONTREAL.
Agents In all Citles and Frinclipal Towns In Canada
RANDALL DAVIDSON, Manager.

Direct
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FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Lt.d.rofi Endon. Eng,

Capita! Fully Subscribed - - - $12,500,000

Life Fund (in speciai trust for Life Policy Holders) 15,675,315

Total Annual Inoome, exceeds - 15,000,000

Total Funds, exceed - - - 60,000,000

Deposit with Dom. Government exceeds - 500,000
HEAD OFFIOE CANADIAN BRANUH:

91 Notre Dame Street West, - MONTREAL
J. MCCRECOR;, manager

Applications for Agencies solicited in unrepre-
sented districts,

FOUuNDED 1792

Insurancc Company
of North Amcrica

PAILADELPHIA,

CAPITAL coccoveit vovnnssossnnnsons . 83,000,000
#8BETS JANUARY, 1006.... ...... .00 ... 13,024 802

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal

Advice to Merchants “Pond your Book-keepers.'

ireoswres FIDELITY [l

rGUARANTY

tice at

MIA D OFFICE POR CANADA

6 Colborne Strect, Toronto

¥ AL RRRPATRKK Manager
|

** Contract Ponds insure completion of butldings

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents Wanted,

Head Office for Canada. TORONTO
JOHN B. LAIDLAW,

Manager.
JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

OCTOBER 12, 1906

Pelican and British Empire
Life Office.

FOUNDED 1797,

The Oldest Proprietary Office in the World transacting Life Assurance
businessonly.

| Financial Strength Unsurpassed —Total Assct
896,000,000 b
i Large Bonuses and Low Rates of Premium.

A. MCOOUCALD,

Manager for Canada, Montreg),

THE IMPERIAL LIFE

A progress such ae that exhibited by the follow ng
table—steady and rapid, but not spasmodic—is the
surestevidence of good and prudent management

Dec. Cash T | " Insurance
3lst. Insome. Re erves. | Assets, | i foton
TTROT E 47,416 | § 39,420) § 336,248 81,150,725

1899 } 23 404,112 930,443 7,134 625

3
1901 360,151 TO8,785| 1,344,123 10,524,711
1903 AT7,067 | 1,428,637| 2,013,888 15,408 442
1005 =00,035 2,064,099" 2,828.534' 19,672,664

A. Mc, N. SHAW Provincial Marager

Liverpool & London & Clobe Bdg MONTREAL, QUE.

The National Life Assurance Co.,

— — OF CANADA. — —
Head Office:— NATIONAL LIFE CHAMBERS, TORONT(

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary,

At the elose of business on the 30th of June, 1906, the total cash

assets amounnted to s
The net reserves based on Hm, table
interest - ‘o ae
1 other liabilities e tiresseiseerenseiinnes R

oee .
surp! ¢ ders YT w8 p. o

1l premium ineol reon

For agencies in the Provinee of Quebee, apply to

Jd. P. ORAM, Proviacial Manager,
Branch Office, Ilmperial Bank Bullding, Montreal

Shome Life Association

of Canada,

Incorporated by special Act of
Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTED IN
UNREPRESENTED DISTRICTS

PRESIDENT
HoON, J. R, STRATTON
MANAGING DIRECTOR
J. K. MCCUTCHEON

SECKETARY

J. B, KIRBY,

—

Head Office :

Homo Life Bide., Toronto.
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HEAD OFFICE' = - TORONTO
R —— ;
oLD RELIABLE = PROGRESSIVE

FIRE AND MARINE INSURANCE

e ———————

(apital, - - - ¢ 850,000.00
Assets, - - 3 - 2,119,347.39
Losses paid since Organization,27,333,063.64

DIRECTORS:
Hon. GEO. A. COX J. J. KENNY
President Vicel sident
HON. S €. WoOD JOHN HOSKIN, K.C, LL,D,
ROBERT JAFFRAY
AUGUSTUS MYERS
SIR HENRY, M, PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
83 Notr: Dame Street, West MCNTREAL.

WESTERN

Assurance Company.

E. W (t0X

THOMAS LONG

FIRE AND MARINE,
INCORPORATED IN 1861,

Head Office, - - - TORONTO
—— P —
CapitBl.ciees sovens sasosnannsssncons $1,600,000
ASSOLE, OVOr...ovv sevsss snsse sos 3,460,000

Income for 1805 OVOr.ceiseissssssss 3,680,000
10881 S PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS :
Hon. GEORGE A. COX. [I’resident.

J. J. KENNY, Vice-President and Managing Director.
Hox s . WOOD W. R. BROCK
GEO. K, COCKBURN
GEO, McMURRICH

J, K, OSBORNE
H., N. BAIRD
E K. WooD

Agenciesin allthe principal Cities and Towns \n Canads
wnd the UnitedStates

Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represen’.

Applications may be sent to

GEORGE T. DEXTER,

Second Vice-President

32 Nassau Street, New York City.

che Bxcelsior Life
Ansurance Company

ESTABLISHED 1880,

HEAD OFFICE,— Excelsior Lile Bld'g.—TORONTO.
59-61 VICTORIA STREET.

1905 the most successful year in a career of uninterrup-

ted progression. Insurance in foree over nine millions

New Insurance written,

Cash Income, -

Reserve, . . . .
Assets for Policy-holders® security,

$2,433,281.00
321,236.62
94,025.30
1,500,000,00

Desirable appointments open for good agents,

G. A. STIMSON & CO.,
24 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES

AND CORPORATION RONDS
For Sale, Yielding from 4 to 6 Per Cent.
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LONDON &

LANCASHIRE ¥
FIRE =

INSURANCE COMPANY

1900
ANOTHER SUCCESSIULL YEAR Foll THE

NORTHERN LIFE

Gain
Insurance written..ous vuee $1,050.555.00 7 per cent,
“ in foree.,. LT15.004.00 14 "
Premium income .ooen .0, !»\ 140.51 146 i
Interest income., .., eaws p J Y *
Total Assets ... o oo 21 L

l--'cl(n\<1l!1ulr-~nv ¢ as
secunity for poliey holders 104,260.91 27 Li

To agents who can predu e business good contracts will be given

John Milne. Managing Director, London, Ontario

Statement of Bonds and Debenlures owned by

'*Royal-Victoria Life

INSURANCE COMPANY
AND
Deposited with the Receiver-General at Ottawa, In
trust, for the u(urll) of Policy holders

Provinee of Nova Scotin Debentures, payable January 1st,
_____ $6,000.00

I'rnv nee ‘! Q ..l.u  yer cent. Inseribed Stoek ‘huln]ll\g

in the nume of the Receiver-General in trust, payable

April 1st 1 5 e 9,132.33
Provinee of Manitoba Debentures, pavable Nov. 1st, 1030 60,000,00
Town of Muisouneuve Debentures, pavable Jan '.'.u, 1940 30,00 0.00

City of St Henri Debentures, payable May Ist, 1951 .. 55,000.00
Cwmnadinn Northern Ruilway Debentures, guarantee ¢ Ix\

. the Province of Manitoba, payable J Oth, 1930..,  24,820.00
City of Montrenl Debentures, pavable May Ist, 1044 ... 59,000 00
City of Ottawa Debentures, payable Sept. 26th, 1925.....  15,000.00

I'otal e $250,533.33

The above Securities have a cash market value of $267,172.640

DAVID BURKE, A.L.A,, F.S.S.

Montreal, May 15, 1906, Gt anager

OCTOBER 12, 1906

| The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Montreal
Capital Authorized, - $1,000,000.00
Capital ISubscribed, - 250,000.00

TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and

WORKMEN'S COLLECTIVE INSURANCE.

Applications for Agencies Solicited,
F. J. J. STARK, Generai Man

Bondsmen Superseded by
American Surety €0., of New York,

CAPITAL AND SURPLUS, $4,800,000,

STEWART & MusseN, Montreal, R. H, HAYCOCK & Son, 1 Ottaws
Cuas, W. WaLcoT, Quebec, W, H. HALL, General Yagent Torento

The Equity Fire Ingurance Co

TORONTO,CANADA,
WM, GREENWOOD HROWN, General Manayer
——(GENERAL AGENTS —

Oarson Bros,, Mnmronl. Faulkner & Co,, Halifax, N, 8
Rrown Clarke Agenc » Winnipeg, W, 8. Holland, Vaneouver,
Young&h-run’ Sy m-\ oB Geo. A. Lavis, Onl Ary,
W. K. Rogers & Co_, Charlottetown, P.E
Edwin K. Me l\ny St, John, N, B,

THE RELIANCE

LOAN AND SAVINGS COMPANY

.. OF ONTARIO

84 Kine ST. East, ToORONTO.

Manager J. BLACKLOCK
secretary, W. N, DOLLAR

President, Hon- JOHN DRYDEN,
Vice-President, JAMES GUNN, Esq,

DEPOSITS,

847 interest per annum allowed on deposits of one dollar
and npwards, Money can be deposited by mail,
DEBENTURES issued in amounts of $100 and upwards for 8
period of from 1 to 10 years with interest at 4 per cent,

per annum payable half yearly

Permanent Capital (fully paid $617,050.00
Security for Debenture holders
and Depositors - $1,074,353.47

THH !

Keystone Fire Insurance Co,

OF SAINT "JOHN,YN.B,

incORPORATED A D, 1880. CariraL, $200 000

Home OMoe Princess Street, Saint John N.B.
DIRECTORS.
HON JOHN V. KLLIS ALFRED MARKHAM
Frenraent 0 N 2
HON, GFO A, COX ] J. KENNY pitbiet

(President Western Ass'ce Co )
ALEXANDER P BARNHILL FREDMRICK | G. KNOWLTON
K WALKFR W, FRINK
A GURDON LEAVITT, Secretary

Vice-President Western Ass'ce Co.)

'NATIONAL TRUST CO.
‘ LIMITED

Capital Paid Up $1,000,000 - Reserve $400,000
MONTREAL BOARD OF DIRECTORS :
JAs. CRATHERN, Esq,, Director The Canadian Bank of Commeree
H 8. Hour Esq., P resident The Montreal Light Heat & Power U0
H MARKLAND MOLSON, Esq., Director The Molsons Bauk
ACTE AS
Fxecutor, Administrator and Trustee, Liquidator and Assgnee
tor the benefit of creditors, Trustee for boud issues of Corporationt
and Companies
Receives funds in Trust, allowing 4 per cent, per annum, payable
half- yml{ upon amounts of $500,00 and upwards, lodged with tte
Company from one to five years.
Mambers of the Legal and Notarial professions hr|n.|nr Any busiuess
to this Company are always retained in the professional care thereof

A. C. ROSS. Manager.
Offices and Safety Deposit Vaults 153 St James St., Montreal
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— INSURANCE AGENTS \
desiring’ to represent a foremost British Life In-

surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - . MONTREAL
A Company affording its policy-holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 8} p.c. of in-
come. The same rate of profits to policy-holders has
been paid for 40 years. Moderate premiums. Guar-

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R. HOWELL, LIFE SUPERINTENDENT

QUEEN INSURANCE COMPANY

IRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. _J

THE FEDERAL LIFE

Assurance Company
Head Office, - *+ Hamilton, Canada.

Capital and Assets . T T . $3,203.913 03

Paid Policyholders in 1905 . : . ; 236,425.38

Assurance Written in 1905 . . A ; 3,329,5637.06
MOST DESIRABLE POLICY CONTRACTS.:

DAVID DEXTER H. RUSSEL POPHAM,

President and Managing Divector, Manager, Montreal District

\__~SwhESTABLISHED (826 €<=

Standard Lif/e Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS e seessesssessswesesseses o wessssssee $55,401,612
INVESTMENTS UNDER CANADIAN BRANCH, 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over — oeseeses 6,691,221
ANNUAL REVENUE vesesessanas  sssssssseses  sessssseeese 7,128,581
BONUS DECLARED, = cecconnenene sessuesses  swsessissess  essssssssess 35,000,000
Wm H. CLARK KENNEDY, D. M. McGOUN,
Secretary. Manager for Canads

e oril
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Accidents
Mimax?]policp
Atcident Insurance

™E
CANADIAN CASUALTY
AND BoOILER

INSURANCE COMPANY

“

—
TORONTO

22.24 ADELAIDE ST. CAST

the most
CONTRACT lnsued.

Sy tneurance and the
Pubiic as the BEST Poticy saiing toay

A G C DINNICR Wanseine Dintcren

CROWN LIFE INSURANGE 00,

HEAD OFFICE, - TORONTO. |
ol ln lis xnh le from Date of Tssue © Lower Premium Rates
HUU\ ¢ lm d by other Con s Loan \ «Vnr~ Guaranteed after
wo Vears; Cash Surr I up Values Guarantesd after
Fhree Years | No Restrictions as ¢ i stde n~ I'ravel or Gecupation.

DIRECTORS FOR PROVINCE OF QUERF(:

Rovorrne Forour, \l . Livvr, Cor. F, C, Hensuaw
Markiann Morsox How, Husea II l\AIN\IlI'
Stanley Henderson, General Manager for the Pro ince cf Quebec,

Offices—Sovereign Bank (hambers, 232-236 St James Strect, Montrea

LIBERAL CONTRACTS TO RELIABLE AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuarantoed by tho LONDON AND
LANCASHIRE FIFE INSURANCE COMPANY
OF LIVERPOOL.

Alliance Assurance Companv, Ltd.

ESTABLISHED IN 1824
® WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $27,250,000

Head Office for Canada : Aliance Building, Place d' Armes,
MONTREAL.

T. D. BELFIEkD, Manager.

Union Hssurance Society

Established A D. 1714

OF LONDON

One of the Oldest and Strongest of Fire Offices
Capltal and Accumulated Funds Exceed $23.000,000

Canada Branch : Cor. St.Jamesand McGill Sts., Montreal
T. L. MORRISEY, Resident Manager.

Octorer 12, 1006

Provident Savings Lite
Assurance Societvl

Of New York.:
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Successful Agents and Gentlemen Seeking Remunerative Business

may Apply to the Head Office or any of the Society's General Agents

C. T.“ 4 Glllesple,

General Manager for Canada,
TORONTO, ONT.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Offico - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
N TR oo TR 54,634.69

6. F.McKINNON, Esq., Pres. JOHN K. BARBER M.P P,
8, F, McKinnon & Co., Toronto. JOHN FLETT,

H. H, BECK, Mausger,
Applications for A gencies throughout the Province o1 Quebee
are invited. Address : E. A, LI1LLY, Montreal,
General Agent for Prov. Quebee

New and Revised Edition to be
Issued in 1906.

Lovell’s Gazetteer

OF THE
DOMINION OF CANADA
AND NEWFOUNDLAND
Wilh ils Tables ol Rovles and Maps ol All the Provinces

A volume of over coo pages, Crown Svo., bound in_ful
extra cloth, stamped on back and side,

PRICE TO SUBSCRIBERS, . . $5.00
‘' NON-SUBSCRIBERS, . . 6.00

JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

THE LONDON MUTUAL FIRE INSURANGE
COMPANY OF CANADA

ESTABLISHED 1858

Losses paldtodate’ « .« .« . $4,000,00000
Assots, 31st Dec., 19€8 - - . . $828,528727

GEO. GILLIES
Vice-President,

LAUCHLIN LEITCH
Superintenaent

HON. JOHN DRYDEN,
President .,

D WEISMILLER
Secy.and Managing Diretcor,
J KILLER, Iuspector,
H BLACHFORD, General Agent for Quebec, 180 St, James St., Montresl.
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McCARTHY, OSLER, HOSKIN & HARCOURT

Barristers, Solivitore, Etr.

Home Lite Building, - - Victoria Street
TORONTO.
Jobn Hoekin, K.O., ¥. W. Harcourt, W. B. Raymond,
H. 8. Osler, K.U., Leighton G, MeCarthy,K.C,,
D. L. MeCarthy, Britton Owler

BROWN, SHARP & McMICHAEL

Advocates, Barristers, Commissioners, Etc.
LONDON & LANOASHIRE LIFE BUILDING
8t. James Street, MONTREAL

Ausgrt J. BROWNK C, W. PRRECOTT SHARP,
R.C. MOMICHAEL, D.JAMES ANGUS,

O

T O»H }Y‘). X

$

Bell Telephone Malin 771

F. W. EVANS

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
83 Notre Dame Street West, Montreal.

0. R.Q.JOHNBON

UBNERAL AGENTS

KTNA INSURANCE CO,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Engiand.
HOME N3 JRANCE CO.,y of New York.

1 Cassie Harron, K.C, (Counsel)
E. bowin WARD
Cable Address: “Norram, MonNtTrEAL,”

I'rancis McLusnaxn, K.C,
H, U. P. AvyLmer

ADVOCATES, BARRISTERS znd SOLICITORS,
British Empire Building,
1724 Notre Dame Street, MONTREAL

Telephooe Main 50,

MCLennan, “Owal‘d & Aylmc",l OMoes : St. Paul llullnhnz_sllALIF:\X, Nli.“" and Royal Bank Bailding

Harris, Henry & Cahan

Barristers, Solicitors, Notarlies Publie, otc.

YDNEY, C
Robert K, Harris, K.C.,
William A. Henry,
Charles H. Cahan,
Oable sddres; ** Henry,"” Halifax,
“ Henry,” Sydney.

H, Almon Lovett,
Henry B. Stairs,
George A, R, Rowlings,
Codes : A, B, C, MeNelll's,
Directory, Lieber's.

ATWATER, DUCLOS & CHAUVIN|
ADVOCATES

160 ST. JAMES ST., - MONTREAL." ‘

A. W ATWATER, K, €, C.A. DUCLOS, K.C, |

H. N, CHAUVIN,

R. WILSON-SMITH & CO.,
¥ Stock BroKers %
Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTREAL,

FHCENIX ==

INSURANCE COMPANY
OF HARTFORD

MEDLAND & JONES
GENEKRAL INSURANCHE AGENTS,
HEPRERENTING ©
SCOTTISH UNION & NATIONAL INSURANCE OO
GUARANTEE COMPANY OF NORTH AMERIOA,
INSURANCE COMPANY OF NORTH AMERIOA,
CANADA ACCIDENT ASSURANCE 0O,

GEKMAN AMERICAN INS. CO,

o § Mail Buildine
068 | Corner KING and BAY STHRKTS

epwin p. PEARSON. |J, H, EWART,

TORONTO
Tei. 1067

Northern Assurance Co. 1 IINSURANCE.
OFFICKES, « = TORONTO - =

Adelaide St. East, TORONTO l WELLINGTON ST

POSITIVE EVIDENCE >
. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

41 Phillipps Souare, MONTREAL
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M erchants Bank of Ganada

3,674,506
MONTREAL

Capital Paid up ..
Rest and Surplus Profits

HEAD OFFICE, . . .

wsoard of Directors
Presmdent, Sir H. Montagu Allan. Vice President, Jonathan Hodg
Directors—dJumes 1*. Iwwes, Faq. Thos. Long, Ksq, Chas. R, H E-‘:
C, F.Smith, Esq. Hugh A Allan, Esq. COM, Hays, Esq. Alex. Barnet, Kaq

€. F Hebden, Ge Al Manager
T. K, Merrett, Supt, of Branches and Chief Inspector,

Branchos in Ontario

Acton Flora Kincardine Oukville Tara
Alvinston Formosa Kingston Orilla Thamesville
Fineh Lancaster Ottawn Tilbury
Fort Willlam  Lausdowne Owen Sound  Toronto
Galt Leamington  Parkdale Walkerton
Little Current Perth Wattord
Brampton London Prescott Westport
Chatham Lucan P'roston West Lorne
Chesley Markdale Kenfrew Whentley
Crediton M e St George Windsor
Creemore Stratfore Yarker
Chatsworth St Thomas
Delta Ing: Napanee
Fganville Sub-Ageney—Grauton (sub-ageucy to Luean )
Elgin
Branches in Quebec
Beauharnois  Quebec Montreal—  Quyon St Jerome
Lachine “ Bt Sauveur 2200 St. Cath Shawville Bt Johing
Lachine Locks Moatreal— 1080 St.Lawr Sherbrooke  Town of St
749 St, Cath Louis
Branches in Manitoba
Arden Giadstone Morris Port'ge Ia Winnipeg
Brandon Griswold Neepawn Prairie 8.
Curberry Macgregor Onk Lake Souris Vancouver
Branches in Alberta
Allx Camrore Laconmbe Oliw Stutler
Cnlgary Fdmonton Ledue Hed Deer Wetaskiwin
Branches in Saskatchewan
Arcola Carnduft Maple Creek Medicine Wat Whitewood

I Uxtien States—New York Agency, 63 Wall St
W, MONAB KAaMsAY, Agent
BANKERS I8N GREAT Brirais—"The Royal Bank of Scotland,

BANK OF HAMILTON

PAID-UP CAPITAL, $2,500,000

RESERVE, . . . 2,500,000
TOTAL ASSETS, . 29,000,000
Head Office, . g Hamilton

DIRECTORS.

HON. WM. GIBSON, Pre<ident
J.TURNEULL, Vice President and GeneraliManager
Oyrus A Dirge John Proctor Geo, Ruther ford Hon. J. S, Hendrie
C.C, Dalton, Toront
M. WATSON, Asst. Cen. Man. and Supt. of Branches.

BRANCHES

Owrario =Con OnTARIO,~On Mantrona, Avsexr
2 istowe Toronto Junction AND SASKATOMER
o ket Winghar wAN,~Con,
Midla Wroxeter Miami, Man
Peamsville Milt Minnedosa, Man,
Herlin Mit Manitoba, Moose Jaw, Sask,
: \H( Mo Y'I ¢ Alberta and \’ rden, Man,
rantford New Ham?t Antor
Heuntfo N b £ Saskatchewan: P : \ ’T_‘v':M.”I.
held Niaoara ¥ S Aternethy, Sask.  Plum Coulee,Man
Dundalk O ey tat K Jd, Man,
Dundas Owe Pra Saskatoon, Sask
Dungar I erst e Snowflake, Man,
1 ] } Carbe Stonewall, Man
) | Kow Car
) } Ca
« . Fidm
( thampton Frar
Grims lee «
Hagersy \ ' 1
Has Loronto,— India !
Harton & College & Kent “."”‘h
Deering Ossington  Killa Columbla ¢
Fast k Queens Sy m M Fernie
West k1 YiongeAd ] Melt Kamloops
Sorvis ancouver

rrespon n Creat Britain :
THE INATIONAL PROVINCIAL PANK OF ENGLAND, Lo

ess fent ed States

Naw Yownk=Hanover Nationa Kansas Ciry=National Bank of
Fourth Nat Hank { ommerce
Puitanairmia — Merchante Nat. Bank
St Lovis—Third National Bank
Fauk an Francsco— Crocker-Woolworth
National Bank

Posvon—Tnternational T rust (
Buewaro=Marine National |
GurcAco—Continental Nationa
First National Bark
Derrort—0ld Detron Nat Hank Prrisaurc—Mellon National Hank
Collections effected i parts of Can promptly and ch
CORRESPONDEN CE SOLICITED

=== 9 e

e ———ame: . .
banking business entrusted to oy
keeping receives the most cape.

ful attention , ., .

EASTERN TOWNSHIPS Blil

HEAD OFFICE :

M SHERBROOKE, QUE,
FORTY-SEVEN BRANCHES 1N ( ANADA,

Correspondents inall parts of the World,

Capital, $3,000,000 l W, FARwELL Pryy,

Reserve, 81,600,000 | VA8 Mackixxon,
Gen'l Mg,

IMPERIAL BANK OF CANAD4
CAPITAL AUTHORISED -
CAPITAL PAID UP = - 4,280,000
REST o - l);R}{L‘;(msT - 4,280,000

HON, ROBERT JAFFRAY, Vice Presideny,
ELIAS ROGERS,

PELEG HowranD,
HON. Riciann Trasg,

- $5,000,000

D. R. WiLkig, President.
WILLIAM RAMSAY,
] K. OSRORNE, CHAS, COCRSHUTT,
Wa, WHYTE, CAWTHRA MULOCK,
ALAD vrFFrICE, TORONTO.
D. R. WILKIE, General Manager E. HAY, Ass't General Managw
W. MOFFAT, Chief Inspector,
BRANCHES IN PROVINCE OF ONTARIO,
Bolton, Galt, London, Port Colborne,  St. Thomas,
Cobalt, Hamilton New Liskard  Ridgeway, Toronto,
Hasex, Ingersoll, Niagara Falls! St Catharines,  Welland,
Fergus, Kenora, North Bay, Sault Ste, Marie, Woodstock,
Fonthill Listowel, Ottawa,
BRANCH IN PROVINCE OF QUEBEC
MONTREAL, QUEREC,
BRANCHES IN MANITORA, NORTHWEST & BRITISH COLUMBIA
Golden, B.C, Rosthern, Sask,
Nelson. B.C. Strathcona, Alta
North Battleford, Sask Trout Lake, BC
Brandon, Man Prince Albert K. Vancouver, B.C
Broadview, Sak, Port La Prairie Man Victoria, B.C
Calgary, Alta, Red Deer, Alta, Wetaskiwin, Alta,
Cranbrook, B.C. Regina, Sask. Winnipeg Man,
Fdmonton, Alta. Revelstoke, B.C,
AGENTS—London, Eng., Lloyds Bank Limited, ~New York Bauk of
Manhattan Co. Paris, France, Credit Lyonunais,

Arrowhead, B.C
Banfl, Alta,
Balgonie, N.W.T,

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING

INVESTMENT BROKERS,
Govornment, Municlipal, Raliway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investmonts sultable for Insurance Companicsand
rust ostatos always on hand.
Members of Montreal Stoek Exebanj .

MONTBEAL

Cable Address : HANSON,

The Trust and Loan Company

OF CANADA
INOORPORATED by ROYAL CHARTER, A.D. 1846,

Capltal Subscribed - - $7.300.000
With power to Increase to - 15,000,000
Pald up Capltal - - - I.S&ll-ggg

Cash Reserve Fund -

Money to Loan on Real Estate and Surrendor Value
of Life Pollcles.
Applv to the Commilssioner,

Teust & Loan Co. of Canada, 26 8t. James Street, MONTREAL
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"CAPITAL PAID-UP DESERVE FUND
$3,500,000

HEAD OFFICE - HALIFAX, N.S,
CHIEF EXFCUTIVE OFFICE - MONTREAL

56 BRANCHES THROUGHOUT CANADA —
ies in Cuba. Agency in Newfoundlan
' Aﬁ:fvw@orll? Agency - 68 Wi liam Street

S' In connection with all Branches, Accounts
SAVING e e opened with de posits of ONHK h(ll.l_.r\ll
and upwards. Interest paid, or credited,

DEPART ’GENT half-yearly, at highest current rates,

The Dominion Bank

HME2 OFFICE: TORCNTO, CADA.

Capital Authorized o .. $4,000,000
Capital Paid up, e e ,000,000
Reserve Fund and Undivided Profits, R 3,839,000

DIRECTORS :

p. OSLER, M. P & . PrestoRNT
WILMOT D, MATTHEWS, .
A. W. AUSTIN R. J. CHRISTIE
W. R. BROCK TIMOTHY EATON

JAMES J. FOY,K.C,, M.L.A.
CLARENCE A. BOGERT, - General Manager

Branches and Agents throughout Canada and the United States,
Collections made and Remitted for promptly Drafts Hought aud Sotd
C ch | ]

land ¥ Letters of Credit

issued, available in all parts ot the werld,

A General Banking Business Transacted.

UAING OF NOVA SCUTIA
INCORPORATED 1852

up . “ 13 020,000.00

7 000 000,00

(apll ¥
Renerve

o o
HEAD OFFICE, MALIFAX,

DIRECTORS,
<V PAYZANT President CHARDES ARCHIBALD Vice Prectdent
R L. BORDEN G.S. CAMPRELL, J. WALTER ALLISON

HECTOR MCINNES, H.C. MCLEOD.
General Manager's Office TORONTO, ONT,
H, C, McLroD, General Manager D. WATERS, Asst, Gen, Manager
eo. sanderson, Inspector
BRANCHES.
In Nove Scotia — Amherst, Annapolis, Antigonish, Bridgetown,
Capning Lo rtmouth, Di by, Glace Bay, Halifax, Kentville, Liverpool,

New G ow North Sydney, Oxford, Parrshoro, Pictou, River Hebert,
Springhill, Stellarton Sydney Mines, Truro, Westville, Windsor, Yarmouth,
\u New Brunswi ‘Cnvn)vhr\llnn,C!mll\‘m Fredericton, Moncton,

Newcastle Port Elgin, sackville, 5t, Andrews, St. George, St. John, St,
Mary - 8t stephen. Sussex Woodstock.
In Manitoba and Alberta -Calgary, Edmonton, Winnipeg.
S k6t hewan—Saskatoon
In British Columbia—Vancouver.
1 lsiand—Charlottetown and summerside,
e 1 reul and Paspebiac,
ntacdo—Arnprior, Berlin, Hamilton, London, Ottawa, Pete
gh, Toronto, King Street. Toronto, Dundas Street,
. In Newfoundland— Harbor Grace and St. John's
In W eet Indies—Havana, Cuba Kingston, Montego Bay, Jamaica, Port
Anton \maica, Port of Spain, Trinidad,
In United States—Boston, Mass., and Chicago, Il

THE ONTAKRIO BANK.
Head Office, =~ Toronto.
CAPITAL PAID UP .. - $1,8600,000,
REST - W w s e e 700,000
DIRKCTORS.
GEO R R COCKBURN, Esq ,“:;‘r‘el. l)l)NAl,l)Mr\CKI\\'.l’."l».\"(‘e-l’ro.-

wee oK. D, Perry, Hsq . R. Harcourt, R, Grass Esq,
T. Walmsley, Ksq, John Flett, K

CHARLES McGILL
K. B. CALDWELL.'

BRANCHES.
Alliston Holstein Newmarket Queensville
Autora King-city Ottawa sudbury
Bowmauville Kingston Peterboro Tweed
Buckingham, Q. Lindsay « south End Trent
Cornwa Millbrook Branch Warsaw
ollingwood Montreal, Que., Port Hope waterford

Fort William Mount Forest
TURONT Scott & Wellington Sts,
ONTO ‘ Yonge & Richmond Sts.

AGENTS.
LONDON, Eng.—Parr's Bank, Limited, FRANCE & RUROPR—Credit

Lvonnais. NEW YORK—Fourth National Bank and the Agents Bank of
Moutreal, BOSTON—Eliot Natenal Bank,

Port Arthur
Queen & PortlandStreets
Yonge & Carlton 5 treets,

Che Sovercign JPRank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE, « e e e TORONTO
EXECUTIVE OFFICE . ., . . MONTREAL

D. M, STEWART,
2nd Viee President and General Manager .

BRANCHES IN ONTARIO.

Amher urg Galt Mount Albert South River
Arkona Goder ch Mount Forest Stirling
Aylmer Harrletaville New Dundee Stouttville
Baden Harrow Nowmarket Stratford
Belmout Havelock Newton Toeswater
Berlin Hensall Nisgara on-the-Lake Thedford
Brueeield Huntsville Ottaws Thessalon
Burk's Falls Tlderton “ Market Branch Thorndale
Chatham Linwood J Toronto
Claremont London Petforiaw “* Market
Clinton London East Penetanguishene Tweed
Crediton Marknam Perth Untouville
Dashwood Marmora Rockland W aiion
Durham Millbank St Catharines Wyoming
Kesex Milverton St Jaeobs Zurich
Exeter Moukton

BRANCHES IN QUEBEC
Danham Frelighsburg Montreal
Stanbridge Fast Satton Watarloo Montreal, West End

NEW YORK AGENCY: 25 PINE STREET,

Savings Deposits Interest paid
recedved four times
at all Branches a year,

THE BANK OF OTTAWA,

CAP'TAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,014,630.00
REST and undivided profits 3,059,274.00

BOARD OF DIRECTORS.
GRORGE HAY, President, DAVID MACLAREKN, Vice-Pres
H. N. Bate ] B, Fraser
John Mather
Denis Murphy
Gecige H, Perley, M.P,
GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr.
Inspectors :
. G, PENNOCK W. DUTHIE

Hon. George Bryson
H K. Egan

FIFTY-SEVEN OFFICHES IN THE DOMINION OF CANADA.

Correspondents in every panking Town in Canada, and throughout
the world

This Bank gives prompt attention to all Banking business entrusted to it
CORRESPONDENCHE INVITED

Montreal Crust and Deposit

COMPANY.
AUTHORIZED CAPITAL $/,500,000
Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

1t. Wilson-Smith, President.
DIRECTORS @

Sir W, Hingeton, George Hague,

Robert Areher, George Ko Drummond,
N Ewing Frank W. Ross,

¥, Orr Lowis, A. M. Cromble,

H. O’Hara & Co.,

30 Toronto Street,
———TORONTO. —

Members Toronto Stock Exchange
Stocks Bought and Sold.

e —
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BANK OF MONTREAL

(ESTARLISHED 1517).
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - - Montreal

CAPITAL (allpaidup) . . 8 14,400,000.00
REST . . ., . | ., . 10,000,000.00
UNDIVIDED PROFITS. . . . 922,418.3 |

BOARD OF DIRECTORS.
RT. HON LORD STRATHCONA AND MOUNT Rovar, G CM.G,,
Honorary President
GE A, DruMsmonD, K.C.M.G,, President.
ULOUSTON KEsQ., Vice President
K. B. GREENSMIRLDS, EsQ.
CDONALD R. B, ANGUS, Fsq.
K. G REID, KsQ HON, ROBERT MACKAY.

K. S CLOUSTON, General Manager.,

A. MACNIDER, Chief Inspector and superintendent of Branches,
H.V.MEREDITH. Assistant General Manager and Manager at Montreal
C. SWeENY, Superintendent of Branches, British Columbia,

W. K. STAVERT, Surerintendent of Branches, Maritime Provinces,
F.J. BUNTER. Inspector N. West & 1. C. Branches, Winnipeg,

W. A BoG, Assistant Inspector, Montreal,

100 Branches in Canada

Also Branches in THE UNITED STATES, LONDON, Eng.,
WFOUNDLAND and MEXICO

MONTREAL OFFICK, H. V. Meredith, Manager and Asst, Gen., Mgr
LONDON, ENG, 4647 Thieadneedle St, B.C., F. W, Tavlor, Manager
NEW YVORK 11 Fine St, RV, Hebden & A. D, Braithwaite, Agents
CHICAGO J M. Greata, Manager
8T. JOH . and BIRCHY COVE, (Bay of Islands), Newfoundland
{, Wash,
D.o¥, T. 8, C. Saunders, Manager
SAVINGS BANK DEPARTMENTS connected with esch Canadian
Branch, and Deposits received and interest allowed at current rates,
COLLECTIONS at all points in the Dominion of Ca and the
United States undertaken at most favorable rates

HoN. Sir Gr
.1

A.T. Paterson, B
B1m Witriam C.'Ma
JAMES Koss, Ksg

|
TRAVELLERS' LETTERS OF CREDIT issued negotiable inall

parts of the World,

BANKKMS IN GREAT BRITAIN : LoNDON. The Bank of England, The Union
of London and Smith's Bank, Ltd, The ILondon and Westmin.
ster Rank, Ltd,, The National Provincial Bank of England, Ltd.,
Liverroor, The Bank of Liverpool, Ltd,, SCOTLAND, The British
Linen Company Bank and Branches

BANKKES IN THE UNITED STATES - NEW YORK, The National City Bank
The Bank of New York, N.BLA., National Bank of Commerce in
New Vork; Boston, The Merchants National Bank, J. B, Moors & Co.
Burraro, The Marine Hank, Bufla SAN  FRANCISCO, The Free
National Bank, The Ang!> Califormiar Bank, Ltd,

THECANADIAN BANK
OF COMMERGCE

PAID-uP CAPITAL - $1¢,000,000
REST I - 4,600,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

HON. GRO. A. COX. President, A. KINGMAN, Fsq

ROBT. KILGOUR, Esq., Vice-Pres, FREDERIC NICHOLLS Faq
JAMES CRATHERN, Hsq. HON. LYMAN ONES

- W, FLAVELLE, Ksq. H. D. WARREN Sq.
TATTHEW LEGGAT, Esq. B. E. WALKER, Esq

JOHN HOSKIN, K.C., LL.D. HON. W, C, HDWA‘(D.\

B, E. WALKER, General Manager. ALEX, LAIRD, Ass't Gen, Managey

157 Branches in Canada, United States
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street E.C,
S Cameron Alexander, Manager,

New York Office :—16 Exchange Place

Wm, Gray and H. B. Walker, Agents,

This Bank transacts every description of Ban
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker,

The Bank of British North America

Established in 1846,
Capital Pald Up
Reserve Fund $2,141,333

London Office - 5 Gracechurch Street, E.C.

COURT OF DIRECTORS
Jonun M. Bropik, ¥sq.  RicHARDH. GLyN Esq. Fren. Lusnoc, Ksq
{;»un]unul ATEK, Fsq, F A Hoary, Fsq C. W, TOMKINSON, Fsq
ENKY R FARKER, Fsq. 1] 1N KENDALL Esq. Gro, D WHATMAN, Ksq

Incorporated by Royal Charter in 1549

$4,866,667

A G.Wartis Fag, Secretary W S Gorony, Esq., Manager,
Head Office in Canada: St. James Street, Montreal
Ho STIREMAN, Esg, Cen Manager J. Bismsiy, Esq, Supt. of Branches,

J. ANDERSON, V&g, Inspector

Branches In Canada,
Montreal, A. K. KLLIs, Local Manager Jo R.AMuROsE, Sub, Mgr,
Alexander, Man, Halifax, N. 8 Ottawa, Ont,

Ashroft, n ¢, Hamilton, Ont, Quebee, P, Q.
Battleford, Sask arton Street  Keston, Man,
Belmont Mun, 3 \ictora Ave Rossland, B, C,

sbcaygeon, Ont Hedley, B Rosthern, Sask
Brandon, Man, Kaslo, B, (., St John, N. B
Brantford, ont Kingston, Ont, e Union Street
« Ary, Alta Levis, 1, Q Toronto Ont,

Camplellfor 1, Ont ,\YHL,' Street
Davidson, Sask Market square  Toronto Junction, Ont,

London, Ont
Dawson, Yukon Dist, Longuewil, ¥. Trail, B, U,

Duck Lake, Sask Montreal, I Q
Duncans, 14 St Catherine St Vietoria, B C,
Estevan, Sask, Midland, Ont

Weston, Ont

Fenelon Falls Ont North Vanconver, B, C,  Winnipe
Fre rict NG Oak Kiver, Mar Yorkton
Greenwood, 1, ¢

Agencies inthe United States.
New Yokk
saWall Street, H. M, 1 McMicnant &W T.Ouiver, Agents
SAN Francisco
12 Bansome Street, . O, Weisn and A, S, IKELAND, Agents

CHICAGO
Merchants Loan and Trust Co,
LONDON BANKERS The Bank of Fogland Messrs, Glyn & Co

FORKIGN AGENTS  Liverpool—Bank of Liverpool.  Scotland—National
Bank of scotland. Limite nd Hranches  Treland—Provincial Bank of
Irel. | B ed, and branches | Nationa! Bank. Limited and Rranches,
Austra Uniton Hank of Australia, Limited  New Zenland —1 nion Bank
of Australia, Lim ted, Indin, Chinand Japan—Mercantile Bank of India

Limited.  West Indies—Colonial Bank. 'atis—Credit Lyonnais, Lyons -
Cedis Lyonnais Agents in Canada for the Colonial Bank, London and
West Indies,

8 Issues Circular Notes for Travellers available in all parts of the
World. Dreftson South Africa and West Indies may be obtained at the
Ban ks Branches,

TrHe MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1955

HEAD OFFICE, MONTRFAL.

Capital Pald Up ... ... oo oo $3,000,000
Reserve Fund ... . 3,000,000

BOARW OF DIRECTORS,

WM, MOLSON MACPHERSON, President, S. H. EWING, Vice-President
W. M. RAMsAY, . J. P. CLEGHORN
H. MARKLAND MOLSON, Lr.-CoL F.C, HENSHAW
Wa. C, MCINTYRE.
JAMES ELrioT, General Manager,
A.D.DUrNFORD, Chief Inspector and Superintendent of Branches,
W. H, Drarer J. H. Campnert, W, W, I, CHirmay,

Inspector, Asst, Inspectors
BRANCHES :
ALBERTA ONTARIO— Cont,ONTARIO —Cont. QUEBEC
Calgary, Dutton Owen Sound. Arthabaska,
Edmonton Exeter, Port Arthur, Chicoutimi,

BrIIISH Frankford,

Hamilton, Simcoe,
COLUMBIA Market Branch, Smiths Falls.
Revelstoke. Hensall, St. Mar
Vancouver Highgate, St Thon
“

MANITOBA  lroquois.

Ridgetown, Drummondville,
Fraserville and
Riviere du Loup
Station
as. Kuowlton,
Montreal—_ ,

Winnipeg Kingsville, East Fnd Brunch  St, James street
. London, Toronto Market & Hare
ONTARIO Lucknow Queen St W, bor Branch
Alvinston Meaford, Toronto Jet., St Catherine 8t,
Amherstburg, Merhn Dundas Street Branch
Ayvimer Morrishure Stock Yards beh  Maisonneuve
Brockville, North Williams- Trenton, Branch
Chesterville burg Wales. St Henri Bruch
Clinton Norwich, Waterloo Quebec,
Drumbo LOttawa Woodstock, sorel,
Ste, Flavie Station
Ste, Théree de
Blainville
Victoriaviile

AGENTS IN ALL THE PRINCIPAL CITIES OF THK WORLD,
Lond England Agents, Parrs Bank  Limited. New Vork Agerty
Mechanics National Bank

/1@ Collections made in all parts of the Dominion, and returns promp!
remitted at lowest rates of exchange. Com 1 Letters of Credit a
Travellers' Circular Letters issued, available in all parts of the "World




