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Tue Attorney-General, [llinois, ‘
A Chicago 4 bae
Sult against has commenced proceedings

against the fire insurance com-
panies transacting business in
rging them with conspiracy in restraint
of trade and to advance prices. There are 104 com-
panies involved in this wholesale suit. The law
officer of the State has announced his intention to
begin suits in other districts than Chicago, so that if
they are pursued he and the courts will have a
plethora of business shortly, There are 25 com-
panies included in the suits that are in operation in
Canada. The indictment sets forth that the com-
panies specified are the only ones doing fire in
ance business in Chicago,

Fire Companies.
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that consequently they | ment for Confederation were briefly dwelt upon by

PusLIsHED EVERY FRIDAY
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fixing a co nmon schedule of rates are simply en-

deavouring to protect themselves from such losses

as, if continued, would necessitate withdrawal from

so disastrous a field. If Chicago desires its insur-

ance companies to continue in business there the

citizens will have to pay such rates as yield a fair
profit.

J———————

Newfoundland's 1f Newfoundland is ever to be

position. brought into Confederation it will

not be effected without public

opinion in the Island and in the Dominion being

aroused in favour of union. How th> Island stands

financially and what was the prospect of a move-

have absolute power to fix rates and have made such , Judge Morrison at the Board of Trade dinner at

arrangements as shut off competition.
are not much disturbed over this proceeding as they
do not consider themselves to have infringed any
law in force in the State ot Illinois, that State's anti-
trust law having been pronounced unconstitutional
by the Supreme Court of the United States. Some
managers talk of their companies withdrawing from
Chicago should the suit lead to interference with
their business, but others regard such a step as im-
practicable and peedless. As Chicago is now in
need of larger insurance accommodation any threat-
ened restriction of what already exists would rouse
such opposition as would compel the State authori-
ties to withdraw the suits. The movement is be-
lieved to have been instigated by certain packers
whose policies have been recently cancelled since
the Armour fire. The business of fire insurance is as
open to any company to transact as selling dry goods.

Any attempt at monopoly can be broken by those
who have enterprise enough to enter tae business
and credit enough to secure it. The companies by

The agents l Toronto.

As he spoke with authority his words are
worthy of record ; they make a pregnant text for those
who desire to advocaté union.

« First of these was the debt of the island colony,
which now totalled $20,000,000, of which $13,000,~
000 or $14,000,000 had been incurred in building
over 600 miles of railway, and the rest in the erection
of public works. This debt would have to be taken
over by Canada. The population of Newfoundland was
218,000, its revenue $2,000,000, its imports $8,000,
000 and exports about the same. The imports were
largely from the United Kingdom, the United
States, the West Indies and Canada, about one-
third being from the latter. In the event of con-
federation Canada would soon, he believed, have the
whole of this trade. The island had great resources,
and he briefly enumerated them : Cod and herring
fishing, and whaling, timber and minerais, It was
also thought that in the near future rich coal de-
posits would be found. Everywhere prosperity
reigned ; the same was true of Canada, and he
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believed that negotiations should be commenced
now while good times existed. He thought that
confederation would be mutually advantageous to
both countries, and in Newfoundland, at least, the
proposal would not be received with the unwilling-
ness which marked the negotiations of 1869, when
the advantages were not clearly understood on either
side.”

The time evidently is opportune for inaugurating
an organized effort to bring the two colonies
together, judge Morrison's words indicating his con-
viction that under Confederation Canada would
secure a very much larger share of the foreign trade
of Newfoundland snggests that the question is ripe
for consideration by the Boards of Trade of the Dom-
inion.

el Qp——
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Peansylvania The hrsft section of the Pen
Fire and Marine  nsylvania Insurance Depart-
Insurance. ment report for 1901 gives

the following returns i—

Risks Premiums Losses  Katlo of losses

written, received paid,  to premiums,
Companies s ' per eent,
Pennsy lvania Fire 207 T8 4w 1,250 088 o w
- larine ST 20 40 16
Other States, Fire 578,771,958 7 LR
& Marine 84,001,061 "
Forelgn, U8 bran
ru'.-‘-“ ¥ire . 201505 421 BAmNT [RT!
o Marine 100,680,058 W0873 [LIRT
Total Fire. . l,hu_l-:— asl 182080 Mu
Total Marine and
Inland . 243,126 4%0 1,254,900 m»
e A

ROYAL INSURANCE COMPANY.

Whoever first suggested “ Royal " as the title of
the insurance company so long known by that
perfect name deserves to be honoured in its records.
“ What's in a name,” may be asked doubtfully, but
experience supports common sentiment in regarding
a good name a good thing, especially for a company
which appeals for support to the public. Such a
name as “ Royal " gives a high standard to be attained
and maintained and advanced. Since the year 1880
the fire premiums have increased from $4,165,000 to
$12,548,600, an increase of over 300 per cent.  The
record in the last ten years is as follows : —

Net Fire pre

Year, minms. Net sLosses, Tota!l Assets,
190100000 £12,5458,600 $7.420400 59,940,000
1900, ... 10,291 000 51 817,000
IN99 ... 10,132,700 e
[ L 10,017,500 49,927,000
(L . 10005, 000 AR 482 200
IRDG covnne 10,257 000 46,
1595000 245,000
IROE  Lanee 10, 162,600 ’
189 ¥ §2.459 000
1892 . 0000 01 T 42 LS00
1.1 \l n e 00 § 477,400 $l
in the last 10 years the Royal has paid claims

r from losses by fire to the extent of over 63

millions of dollars. It is true the claimants had con-
tributed towards the fund from which these losses
were re-imbursed, but, in what position would they
have been, had no system of fire insurance been in
operation, and where would the owners of the pro-
perty burnt, which was insured with this company,
have been had the Royal not been in a position to
promptly and honourably meet evéry obligation ?

The Canadian fire business of the Royal in the
last four years was as follows:

1901, 1900. 1899, 1898,
$ $ $ $
Premiums.... .... S14,149 639,260 613,666 585,260
Increase in 4 years., 230,889 ... . ... ceenen
Losses paid ....o00e 485,718 497,403 416,076 394,200
Increase in 4 years... 91518 ..., seeveee cossens

As the Royal has recently entered upon the con-
duct of life business in Canada it will be interesting
to note the position of its Life Department. Last
year new proposals were accepted for $5,893,015.
The death claims, including $460,352 of bonus addi-
tions, were $2,547,630, the matured policies with
bonus additions, $246,295 ; these made $2,793,925 as
the total claims in 1901, The interest from invest-
ments was $1,333,106.  After payment of all claims,
annuities, bonuses in cash and expenses, the total
accumulation of the Life and Annuity branches of
the Royal, including the funds of the *United
Kent” and of the * Lancashire,” amounted to $40,-
236,342. To this large sum, if the paid-up capital
is added, $1,050,435; the Superannuation Fund,
$274,153: the Fire Fund, 4,640,000; the Reserve
Fund, $7,911,068, and balance of Profit and Loss,
$2,292,041, make the total Funds of the Company
$57,314,839. Such figures are manifestly those of
an exceeding strong, progressive and prosperous fire
and life insurance Company. The Royal is one of
the world's great institutions. Mr. George Simpson,
who is in charge of the Canadian business, is making
his great energy felt. He will shortly meet all the
Company's agents in conference at which, doubtless,
measures will be adopted t5 add still more to the
business and the prestige of the Royal.

—— e —
THE TRUST AND LOAN COMPANY OF CANADA.

The statement of the above pioneer Trust and
Loan Company for the half year ending 21st March
last shews the business to have been more profitable
than in the same period 19oo- 1901, In several features
there was also an improvement. The net profits
for ha'f year were $70,000 against $66,370, the ratio
of profit on paid-up capita! having been close uponio
per cent. per annum, The loans on mortgages in
Canada advanced from $27,125,400 to $27,202,900,
which is not a large increase, but is an increase dur-
ing a period when some loan companies were
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compelled to reduce their loans owing to the
scarcity of mortgages. A very gratifying feature
is the amount of properties held under foreclosure,
$812,185, against $1,190,840 last year. This reduc-
tion indicates there being a demand for farm
properties that is one of the most promising signs
for Canada, as her development in that direction
means larger population and more active trade.
Another bright spot is the marked decrease in over-
due interest, the amount being given as $1 56,020 as
compared with §234,430 in March, 19o1.  The sum
of $25,915 was written off for “net loss on realiza
tion of securities in Canada,” an experience common
to all mortgage loan companies however sagaciously
managed, just as all banks and trading firms meet
with bad debts in spite of the utmost skill and
vigilance. In spite of this adverse item the Com-
pany paid more by $8,125 as dividend and bonus to
the proprictors than for same period 1900-1901, and
had more by $7,550 to carry forward to next half
year than in March, 1901, the amount of the un-
appropriated balance of the revenue account at the
close of last half year being $131,740 against $124,-
190 in 1901, and the reserve fund was practically
the same as in previous year, The expenses were
reduced from $35,095 to $33.445, a reduction of
$1,650. Out of the balance of $131.740 the directors
recommended a dividend at the rate of 6 per cent. per
annum and a bonus of ¥ per cent. The Trust and
Loan Company of Canada is now in its s2nd year,
during which period it has done very material ser-
vice to Canada by providing capital for its develop-
ment when native capital was not available. Since
the country has so prospered as to enable money to
be accumulated in this Dominion the old Trust and
Loan by continuing in the field as an investor has
added the extent of its resources to the capital at the
service of Canadian enterprise, and may justly claim
a share in the honourable work of building up 'this
country.

B

LONDON AND LANCASHIRE FIRE INSURANCE
COMPANY.

So many fire companies’ reports for 1901 shew
their business to have been far from satisfactory in
that year it is gratifying to find from the statement
. of the above substantial Company that its opera-
tions last year resulted in a large increase of business
and in satisfactory profits, The net premiums were
$5,671,068 against $4.778,529 in 1900, an increase
of $892,539. The net losses paid and outstanding
in 1901 were $2,923,873 as compared with $2,417,-
069 in 1900, an increase of $306,804. The ratio of
losses paid and cutstanding to net premiums was
51.56 per cent. The expenses, including commis-

sions, management, income and foreign taxes
amounted to 35.35 per cent. of the net premiums, so
that the losses and expenses together absorbed 86.91
per cent. of the net premiums, leaving a trading
profit on the business which makes 1901 a very
satisfactory year. The premiums of the accident
department were $197,729, and losses and expenses
$117,802, the excess of income over outgo being
$79,047, which is another highly agreeable result.
The income from investments was $224.,604, which
is $14,078 more than in 1900. The surplus on the
working of the business, including the interest on in-
vestments, was $1,045,005. The total assets amount
to $9,235,300; the reserve and re-insurance fund,
$3,750,000, and the balance carried forward, $2,788,-
445. The officials of the London and Lancashire
have good reasen to regard 1go1 with considerable
satisfaction.
———————

BRITISH AND INTER-IMPERIAL TRADE
STATISTICS.

Since the war has retired from its prominence as
a subject for discussion the question of inter-
imperial trade has come to the fore, This position
it will occupy until the Conference has been held
between representatives of the Home government
and delegates from the self-governing Colonies. In
view of the very general interest taken in this great
question, which has a close bearing upon all branches
of financial, commercial and insurance enterprise,
we present tables adopted from official sources, such
changes being made in their form as are helpful in
arriving at a clear conception of the problem of
inter-imperial trade. The difﬁcultks‘prcscntcd by
Sir Robert Giffen in his paper in the * Contem-
porary Review,” of which we published a brief
sketch, are all such as he considers to stand in the
way of an Imperial Zollverein after the pattern sent
by the States which became incorporated as the
German Empire. The assumption, however, by
Sir Robert Giffen that a British Empire trade
arrangement must be on the lines of the Germanic
Zollverein is quite arbitrary. There are Zollvereins
and Zollvereins, for the term is quite a general one.
It merely means an agreement for the imposition
and collection of Customs duties, Were Canada
and Australia to mutually agree upon certain tarifts,
they would thereby establish a Zollverein, however
much those tariffs might differ and although the
duties collected by each country should be its
exclusive property. Sir Robt. Giffen's difficulty
respecting the equable distribution of Customs duties
amongst members of the proposed Zollverein is
therefore quite imaginary, as such a Customs Union
need not involve any change in the present system
of each country retaifing its receipts from Customs,
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! ! THE TOTAL AND THE INTER-IMPERIAL TRADE OF THE BRITISH EMPIRE.

The following Tables give the Value of Total Imports and Exports of the British Empire from and to all countries; also the
Proportion and Percentage of Value Imported from and Exported to Great Britain, British Possessions

9! and Foreign Countries during the year 1900.
3 Compiled from Returns in the Year Book, 1901.
; IMPOKTS,
L—— d , ! e -
‘ ToTAL IMPORTS FROM VERCENTAGE FROM
b | Total Imports ks e
o BRITISH EMITKE. \ from all ‘ ‘ Brieh | Forelgn Great } British | Foreign
/ ‘l Countries l('"'" Britain. | 1 sseasions, | Countries, Britain. | Possersions.| Countries,
. L ry i Y W & “I| Per Lout. | Per Cent, | Fer Cent.”
; United Kingdom. cocececesensnsons veeeeen one| $523,049,000 §2,012583.370( vune l 20. 79.06
B Indin...... SoA0 s an 9A essnse $212,854,854  §36,469,150  $63,5645,157 67.98 ‘ 11.67 20,85
- Coylon «.oooerre: wurnsssssresss | 10,934,879 12,252,085 16.605,541||  27.50 30,87 41.5%
h Straits Settlement cooeeorririees 16,006,880, 47,997,076 RS 852,209 10,47 1 31.40 58,13
F Labuan. .... . Baa s (veyeay SRR EEINE Listons saninefasunnisssven] LITL,6T3|| ceveee | sone  Jedenes oo
;‘ Total Asifees coveoeni sensans $209,296,613 i1 $170,680,684) 47,69 3368
3 Mauritins .. .. $10,377,353 $1,935,166(  26.32 18.65
A Natal .oov veees . 42,674,905 30 5,844,507 62.94 17.94
| Cl'n‘ of Good Hope. . ... 63,458,904 353,797 18, il G616 18.85
F Other parts of Africa cooeoes 10,930,865 .'|N,l4“" 3,798,574 7.7 4.9
| e - —_— — PR
~ Total Affich. .o vossvannns i $97,526,302 $26,810,948 $29,631,498 63.3 19.2
4 | e e | e s e | | e— —
; Canada, 1901, coivmiiianiessvans ! $31.84.740 $134,545,084 “2%.74 2.12 4.4
s Nowfoundland «ecosesssesesooe s 491, 53 3,077,096 2,195,760]  29.67 l 41,04 | 2029
;. West Indies. covevavessvaranneanses 41,055,815 b, 2,510,747/ 21,765,919 40.9 6.1 52.9
: Total Western Colonies ... oo $229818,452 || $62,049,166 $0.422,583  $168,346,703)| 27.0 | 4.1 68.9
AL Australif.. ooeervrs e seeevene|  $396,371,260 | §123,277,261| $156,568,635 §56,00, 00| 36.64 | 46.55 16.81
. ! New Zealand.oou..oo0eas 51,811,011 31,666,155 12,683,526 7,072,820 61.10 | 24.29 14.61
3 New Guines .ooveeoos 351,792 1l... | a51,792|| | cenees
4 Pl coososeove soseonre 1,813,953 |l..00 3,953 | e
. I8 Falkland Islands, . ooeconecnnr connes A25,813 l 200,742].cccvennnnns ! | eeenes 10.46
: ‘ | — s —_— - — e
' Total British Possessions. .oooee| $1,281,157,372 || $654,096,239 Q:lo-.',lm.sb:n‘ $424,956,240|  43.25 | 23,068 3,17
2 Total British Empire..oesouvees| $3,826,789,832 ' $604,006,239| $835,153,943. $2,437,639,650| ... 21,82 63.69
o |
] 3 54 ) “TTExrowTs. o
.‘ . Toran ExXeonrs 10 PERCENTAGE TO
: Total Exports |
| WEh S W
BRITISIL EMPIRE, el Gireat British Ferelgn Great British Forelgn
Countries. Briwin, Possessions, Countries, Britain | Possessions.| Countries,
J & R L, oy T oyl | “Ver Cent. | Ter Urnt, | Per Cent.
United Kingdom. coveee covansannans $LT20,618988 | ... ioeenns $406,517,063 $1,225 101,873} weeuns 25 .80 7120
: Lodin.cooveeese s 470720 085 || $109, 147,596 91,104,876 1i9,177,013] 28,82 23.99 47,19
| Ceylon. cueaee vavsnscinis 30,509,951 18,264,770{ 5,701,500 6,843,711  50.28 18.51 22 21
Straits Settlements. . ooo oo 127,807,110 19,595,664 16,033,512 82,377,629 d 12.55 61.45
’ LAbURn . cov vavsersssnans JCTTTTR PSRN Tt | 1,049, 43
Total Asit +ees vavnne sereses o]  $539,396,219 | $157,108,035) #112,840,15% 200,047,990 [  29.1 209 | 60.0
Maaritius oo oo e enoszor2  gLaoetel o1 | 7815 | 1274
Matalicosse osseee 2,430,924, 2,141,485 16.51 44.39 39.10
Cape of Good Hope 216,119 ALI5648]| 8428 5.34 10.38
Uthier parts of Africa......... sonaee BT4, 18 6,368 Ris! 41.0 7.12 5.8
WL KBoh 530+ aes snosnienai] | HRRTRESN SsI40 SIBM664| 59,0 20.0 206
A <5 rsivosset 'y $177,431,356 $7,500,572 B840 | 446 | 43.23
Newfoundiand R,627,567 1,501,124 22.51 20,83 b .6l
West lodies. ... 41,797, 1M 14,006,730 938 803 33.6 22.4 64.1
Total Western Colowies....veeee|  $227,856,758 | $108,556,347) $10,630,549 108,360,802 47.6 14.66 | 41.4
Al Anstralin. cescovn s $100614,2%0 $67,350,036/| 34,67 4.‘.7,72n : —1;0.5—
New Zealand ..o covrvnnns 64,464,650 5,201,114} 77.45 14.46 K.09
New GUuinea, coevvoer e e 17 7,048 coeess ireush R e
Fijloooriiniass Mesre it 3016 2,964,365/
Falkland lslands ... BALNZS | 15,439 .eeven eeses] 27,384
Total Exports British Possessions|  §1,192,306,167 | $429,431,695 .mm,&'-l,‘uo{ $462,
Total lmports British Possessions #1,251,157,372 || $354,096,239 $102,104 558 M‘.’l.!‘.’u‘-,’l“
Total Exports British Empire...| 2,016,925, 1038 | $429 431,695 §797, 165,303 vgl_r.'.m,.:.‘:.,m.',
Total Tmports British Empire. .. $3,526, 789,832 ‘104,096,2.39"N.L’n,l.‘»-l,‘)l;l’ .2,4.01,.33‘.‘,!150“ 4.4 21.82 63.69
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if by a Zollverein is meant uniformity of tariffs
amongst the members of the union, the difficulty of
establishing such uniformity throughout the British
Empire is, we submit, insuperable, The Mother
Country would never advance her duties on manu-
factured goods to an equality with those imposed by
Canada., Nor could Canada reduce her tariff on
manufactured goods to the level of those imposed
by a non-manufacturing Colony, or cancel them so
as to be in harmony with the fiscal policy of Great
Britain. Yet such varied conditions do not neces-
sarily forbid a Customs Union or Imperial Tariff
being established having the nature of a Zollverein,
Each Colony might be left free to impose its own
tariff with a common agreement to give all the
imports from Imperial ports a concession to extent
of a certain percentage, to be known as “The
Imperial Preference.” The statistics in the accom-
panying tables show how undesirable it would be
for Great Britain to adopt a fiscal policy that would
act adversity to her foreign trade as contrasted with
her Colonial. The total imports into the United
Kingdom from British Possessions amounted in
19c0 to $533,049,090, and the exports thercto,
$495,517,063 making the total trade of the United
Kingdom with the rest of the Empire, $1,028,5606,-
153. On the other hand the total imports into the
United Kingdom from foreign countries outside the
Empire were $2,012,583 370, and the total exports
to countries outside the Empire $1,228,101,873.
These items make the total foreign trade of tne
United Kingdom outside the Empire as $3,240,685,-
243, which is $2,212,119,090 more than the outside
Imperial trade, the proportion being over 3 to L.
That is, the non-imperial foreign trade of the old
land is more than thice times the amount of the inter-
imperial trade. It is, however, a notable feature in
the trade returns of the Empire that apart from the
United Kingdom and Canada the foreign or rather
outside trade of the rest of the Empire is very
largely Inter-Colonial or Inter-Imperial.  Thus if
we take the percentages of imports and exports of
countries in the Empire apart from Great Britain
and Canada, from and to Great Britain and British
Possessions, and compare them with the imports and
exports from and to Foreign or non-imperial
countries, we get the following interesting results ;

Tmports from Lports from
wind Exports and Bxporis

10 other 1o places

parts within the outside the
Ewpire, Ewpire,
¥
Asia, Tinports..oee 170,684,554
= Exports. .. 9 260,447,9%
Africs,  lmports... 124,8587 200 29,631 498
b Exporta,ceesesecses 04,816,913 13,945,041
West Indies and Newfoundland,

Imports. ... 24,618 845 23.961,619
“ “ Exports ... 18,738,799 31,086,673

- ’
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324,084,577
345,616,850

— -

Total Imports..cooee sevess 809,006,446
v 688,020,765

Australasia, Imports.oee ..
“ Exports...

282 071,380

Total Exporte... 387,642,260

Inter-Imperial trade....
Colonial trade outside tl

PITesasessnnnsnnnnnns er sessssesaeas

Although the above figures do not include the
whole of such trade as complete returns are not
published, and the trade of Great Britain and
Canada are excluded, they are a strikingly impres-
sive exhibit of the extent of the trade done between
different parts of the Empire. They also shew that
all the Imperial Colonies together, Canada excluded,
do an import and export trade with countries
within the Empire more than double the extent of
their import and export trade with countries outside
the Empire.

£676,013,640

—
MERCHANTS' BANK OF CANADA.

The annual meeting of above Bank was held in
this city on 18th inst. The statement presented
showed the net profits to have been $550,600, which
equals 9.18 per cent. of the paid-up capital, After
paying two half-yearly dividends of 3% per cent,
each there was a surplus left of $130,600, of which
$100,000 was transferred to reserve fund $30,000
placed to balance of profit and loss, from which $50,-
000 was taken to reduce bank premises account and
and $15,000 to augment the pension fund. After
these appropriations there was $25,305 left as a
credit balance on profit and loss account to be car-
ried forward, The meeting was memorable as the
occasion on which Mr. George Hague took his fare-
well of the Bank as general manager after 25 years
service, in which time the total market value of the
stock has risen from $4.500,000 to $9,000,000.

e Al A

ROYAL AND QUEEN INSURANCE COIPAI“IBI
TAKE OVER NEW BUSINESS IN
MARITIME PROVINCES.

An arrangment has been consumated whereby
the business carried on by the Alliance and Imperial
lasurance Companies in the Maritime Provinces, has
been transferred to the Royal & Queen, and the
headquarters for the Maritime Provinces and New-
foundland will be at Halifax with Mr. C. A, Evans
as resident sccretary.

Mr. E. L. Whittaker St. John Newfoundland the
the former resident Secretary for the Maritime
Provinces has entered into partnership with Mr, C,
C. L. Jarvis, and they wlll now control the New
Brunswick field.

The premium income of the Queen & Boyal for
the district will aggregate about $200,000.

- -
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FIRE AT GRIER'S LUMBER YARD.

o A fire broke out on the 17th inst, in the lumber
yards of Mr. G. A. Grier, Notre Dame Street, Mon-
treal, spreading to the Singer Manufacturing Com-

pany's' factory.  The following companies are in-

terested :—

GRIER'S LUMBER YARD,

Total 1088 ABOUL. couvavs sonssurssssssrsane ©

BINGER MANUFACTURING €O

AR, ces . crnne s eees§10,000 North America..... .. $10,000
AlIRNCe. . ovviivve sans 10,000 Northern, ... ... .. 10,000

Britiah America...... 12,600  Norwich Union ...... 10,000
Caledonian . ..o .o «oee 65,000 Phoenix of Brooklyn... 5,000
Commercial Union. ... 10,000 Phoenix of London .. .. 12,600
Guardian . ... ..ooee . 12,600 BAURE cvsses s swivy sose 899

Law Union and Crown 5,000 Seottish Union and Nat. 5,000
Liverpool & L. & G... 12,500 Western..es cove vannss 12,600
Manchester. .....oeves 5,000 a—
National of Ireland. ... 10,000 T [ $175,000

B

ADDRESS OF THE PRESIDENT OF U. 8.
NATIONAL BOARD OF UNDERWRITERS.

In the address of Mr. George P. Sheldon, Presi-
dent of the U. S. National Board of Fire Under-
writers, recently delivered, he declared that it was
apparent for some years past that the business had
been and was being done on too narrow a margin of
profit. In support of this judgment he presented
the following table (—
gxperiescx oF ALL Joivr Srock Fire Ixsvnance Conranias

Rerortize 1o tne New Yonk Stare INsunasce
Depanrusyt ror 1901
I. Fire, Marine and Inland.
Preminms reeeived .. $163,526,207

Premiums uncollecte 1,986,273
Losses paid. .o vevennione. $96,363,508
Qutstanding losses, increase . 3,432,957
Unearned premiumms, increase 11,359,193
All other claims, increase. . 72,565
Actual expenses paid covee oo 61,239,686
Loss for year, 4.25 p.c. of pre-

miums received . .ooaesiie e 6,955,429

Potalisess eese seere cenene SITLAET900  $172,467,90y
14. The same for ten years, 1892 to 1901, inelusive.

Premiume received oo s vaiiane $1,324,379,058
Premiume uncollected, increase .. 9,501 581
Losses paid . .. ...ocoevanecenin $798,012,800
Increase in liabilities during the

Wiul (outstanding losses, un

earned premiums and all other

ClBIMB) . cevsavrssrrianassinns 43,363,719
Actual expenses paid .. 487,680,325
Profit for peniod, 354 p re-

minms received . oooiin e 4,833,795

Totalseess vovevannnninns e $1,333,580 639 81,333,880,639
Considering the general statistical tables presented,

it was pointed out that the ratio of losses to pre-
miums for 1901 was §9.10 as against 63.29 in 1900.
The loss to amount written, however, shows only a
very slight improvement, it having been .4515 in
1901 and 4647 in 19oo—that is to say a decline of
less than 134 cents to edch §106 written. The rate
of premium charged advanced from 1.0036 in 1900
to 1.0605 in 1901 showing an improvementol 5.07 100
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cents on each $100. This may be accounted for by the
application of revised and improved rating schedules
through the general rating associations, and by the
local boards in several of the large cities.  The im.
proving tendency of rates of premiums has'also been
contributed to by the general knowledge among in-
surers that the business, of itself, was not paying any-
thing like what it should, and that the emergency
called for an advance if the character of the indem.
nity was to remain unimpaired.

President Sheldon gave the following ratios for all
the companies, American and foreign,, operating in
New York in the years stated :—

Years.

g8

i %jas

2 L3223

E :E:-

gL

iiy

655 31.06 11.32

1860-'70 inclusive. .

187180 . .

1881-"90 bad .
1891 coveeniane
1892000 vavnne
1893, .00 venens
1894. .00 covene
1895 ceo vennee
1896, 000 vane e
1897 0000000 e
1898, . .0 c0nes .
1899.000 000000
190000000 00ee
| §.11) I

1960-1901..... 5922 4819 10040  35.09 173
The number of companies in period 1860-70 was
146, from 1871-80 the number was 177, then they
began to fall off until 1895 when only 121 were doing
business, since then the figure has increased until in
1901 there were 146 companies operating, the same
as in 1860-70. The president urged the necessity
of continuing inspections of electrical installations
even where this is done by municipal officers. He
considers it necessary for controlling the electric
hazard that the companies should refuse to give

permission for the use of electricity until a certificate
is procured that the wiring and equipment are in full
compliance with the rules established by the fire
insurance companies.

—eel

THE INSTITUTE OF ACTUARIES.

5060 9432 33.16 14.59
ART0 I8RO 35.16 17.9%
A907 R 36.2) 19.76
5133 10444 36.17 19.09
5723 1.0916 34.87 1859
5328 11445 34.30 17.91
AT44 10905 35.34 1% 61
A496 10665  36.14 18,87
A9K2 10184 37.19 1934
A217 L9656 3935 2004
ARLT T4 3931 19.75
AG4T 10086 3842 2031
A515 10605 3746 20.76

The following fellows recommended by the
Council for election at the Annual General Meeting,

held on the 2nd inst, were unanimously elected.

President.—William Hughes,

Vice- President.—Ralph Price Hardy, Arthur Franci .
ridge, Thomas G. C. Beown. George King. i

Couneid.—Thomas Gans Ackland, Heory Walsingh
Arthur Dighy Besant, B.A., James 'Ililyuke;. l'i"go:::aA(';dné:
Browne, Arthur Fraocis Burridge, James Chatham, Henry
Cockburn, George Stephen Crisford, Stanley Day, George Francis
Hardy, Ralph Price Hardy Aufulml Hendriks, ChnT:l Daniel
Highau, Lewis Frederick ﬁovi , William Hughes, G King,
Gebrge James Lidstone, George Macritchie Low, Henr! lllhu:
Manly, Oeofirey Marks, Harry Ethelston Nightingale, Frederick
Schooling, John Bell Tennant, G odd, M.A., Ralph
Todhunter, M.A., Samuel George Warner, Alfred "illi.m
Watson, Ernest Woods, Thomas Emley Young, B.A.

ll:mmmv-y Seeretaries.~Frederick Schooling, George Todd,
'ﬁ'mmm.-lmy Cockbuen,
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PROMINENT TOPICS.

Efforts are being made to induce the Government
to withdraw the 20 cent pieces now in circulation,
also the $4 bills, The 20 cent coin is doubtless a
source of much unpleasantness and occasionally of
loss, as it is so liable to be taken and passed uncon-
sciously as a “quarter.” On street cars, when they
are crowded and dark, it is quite easy to have 20
cent pieces passed on the passengers instead of quar-
ters, which many allege is done continually. The
10 cent coin has no convenience in use to compensate
for the annoyances it causes, and the 25 cent piece
is a much more convenient coin as it enables a dollar
to be divided into parts that correspond more
with the divisions incident to buying and selling
than the 20 cent piece. The same objection is
raised in England to the 2 shilling piece which was
coined at the request of a number of eminent men
who thought it would be the thin end of the
decimal currency wedge, as being one-tenth of a
pound sterling. In this it has utterly failed, as the
“ Flerin,” or two shilling piece, is so disliked that a
movement is now afoot to secure its withdrawal.
The $4 bill is objected to because it is so defectively
designed and executed as to be often mistaken for a
one dollar bill. This is no objection to.a $3 bill of
itself, but only to the present appearance of those
issued. Were the figure 4 made so very definite as
to be impossible of being misread the notes of this
denomination would not be so disliked as they now
are. The circulation of $4 bills only amounts to
$516,552, against $9,800,487 of §1 or $2 notes,
which figures show their respective popularity. The
Government would meet the public convenience by
abolishing the 20 cent piece and either putting out
a $4 bill with the denomination quite clear or with-
drawing these bills altogether.

P T

A circular has been issued inviting an expression
of opinion in regard to a proposal to close our banks
at 12 noon on each Saturday. The hour of closing
at present is 1 o'clock, from which the bank officials
derive little advantage of a holiday nature as there
is a considerable amount of work to be done after
the doors are closed. The suggestion to close at 12
noon is made solely to afford the bank officers in this
city a better opportunity of secking health and
healthful recreation in the country during the sum-
mer months and an afternoon all the year round for
athletic sports and exercises. The leading bankers
of Montreal have signified their approval of this sug
gestion as they recognize the reasonableness of
making the Saturday half holiday a reali y; at pres-
ent it is only nominally so. At New York, Chicago,
Boston, and 24 other large American cities, the
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banks close at 12 noon. The change cannot seri-
ously inconvenience the public as business men will
quickly adapt themselves to the situation. They
will also benefit by getting their banking affairs over
at the earlier hour. We, therefore, give the pro-
posal our support, which, we believe, will be endorsed
by all the city bankers and approved by their prin-
cipal customers.

el
PERSONALS.

Mg. F. F. PARKINS, chief agent of the Travellers’
has recently taken a lease of a very handsome
and commodious suite of offices in the new Royal
building in this city. The change has been neces.
sitated by the growth of the business under the con-
trol of Mr. Parkins, which needed more commodious
offices.

MEk. R. McD. PATERSON, of the Pheenix of London,
has returned from a pleasant noliday spent on the
continent of Europe. He spent a week in London,
and visited his head office.

MEssks, GEo. E. Buck and W, D. MCVEY have
been appointed general agents for Western Ontario
for the Royal Victoria Life Insurance Co,, with head
quarters in the company’s branch office, Toronto.

ROYAL INSURANCE MANAGERS TO MEET.—A
meeting is to take place on Tuesday next, the 24th
inst., at Lennox, Mass,, U.S., of all the managers on
the American continent of the Royal Insurance Com-
pany, to consider and discuss the general business and
interests of the company in America and Canada. Mr.
Geo. Simpson, the Canadian manager, will be present.

MR. JAMES SCROGGIE, the newly appointed
manager of the Winnipeg office of the Equitable
Life Assurance Society, was presented with a group
photograph and solid gold locket on the occasion of
his leaving Dun & Co.'’s service, the present being
from the members of the staff.

MR. J. W, PRESCOTT has been appointed general
agent on the mainland of British Columbia for the
Mutual Life Assurance Company of Canada, of
which R. L. Drury, of Victoria, is provincial mana-
ger. Mr. Prescott was some time with the Sun Life
of Canada.

CApPT. W. H. PETRY, for fifteen years connected
with the Quebec Bank and for the past few years
manager of Up Town branch of Quebec Bank, in
Quebec city, has resigned his position and accepted
the city agency at Quebec of the Standard Life
Assurance Co,

Capt. Petry is well known in Quebec city and
exceedingly popular.

el A

STORING AUTOMOBILES without assent of the
company in which the premises are insured may lead
to the policy becoming invalid, as these machines
when run by petroleum or gasoline introduce a dan-
ger not covered by an ordinary policy.

—
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MR. GEORGE HAGUES VALEDICTORY AS
GENERAL MANAGER OF THE MERCHANTS
BANK OF CANADA.

After serving the Merchants Bank of Canada for
quarter of a century as general manager Mr, George
Hague took a formal leave of the institution in that
capacity at the recent annual meeting, when he de-
livered an address reminiscent of banking experi-
ences in Canada before he took charge of the Bank
and since assuming that task. In 1856, when he
entered the Bank of Toronto as one of its
first officers, the banks in Canada had only de-
posits to extent of $15,000,000, the present amount
being $370,000,000, One half the loans of the banks
. »re on real estate and other properties. In 1877
the critical condition of the Merchants Bank was so
acute and alarming that a change of management
was found ricccssary to save the institution, such a
change as would quieten anxiety and restore con-
fidence, At this juncture Mr. Hague was living in
retirement at Toronto. Before he was formally
approached steps were taken to ascertain whether it
was likely he would accept an offer to assume the
management, The offer was made, and was only
accepted from a conviction that it was a duty to the
public. The effect was an immediate quictening of
distrust and alarm which went on until confidence
was restored, during the progress of which movement
the whole affairs of the Bank went through such a
severe scrutiny and weeding as is rarely the lot of a
financial institution.  Mr. Hague made few references
to his labours at that crisis and after, which saved
the Merchants Bank of Canada from ruin and
Canada from a disaster that would have very
seriously obstructed her development,

At that period, 25 vears ago, there was no road to
the Northwest, British Columbia was as distant as
India, and the only way to Monitoba was wia Chi-
cago and St, Paul.  Mr, Hague said:

* British Columbia added very little to the pro-
ductive capabilities of the country, compared with
what it dues now in gold, silver, coal and fish,
‘There was no Yukon Territory then, with its $20,-
00,020 of gold exports; no great ranches under
the Rocky Mountains with their immense herds of
cattle ; no Crow's Nest Pass, with its wealth of coal.
The coal and iron of the Maritime Provinces had
been somewhat exploited, certainly, but almost
always at a heavy loss. Our great pulp industry,
now so important, was then entirely unknown, and
our vast spruce forests were considered to be of no
value, In the older provinces business was in a
state of extreme depression in 1877, and had been
s0 for three years, We all hoped that the depres-
sion was about to pass away, but, as a matter of fact,
it steadily deepened and grew worse for three years
more. The total discounts were $135,000,000, I venture
to say that of the $25,000,000 per annum of failures

Juxe 20, 1002

twenty-five years ago, a very large proportion would
be represented, in one shape or other, in the discount
lines of the banks, and would be a measure of the
unsound elements that were to be found in that
total of $135,000,000. And I may tell you now,
what I think I have told the stockholders before,
that I had, with the belp of the directors and officers
of the bank, to weed out and adjust insolvent
estates to the amount of $8,000,000 during the first
three years of my incumbency of office. Not that
we lost that amount, or even one-half of it. By
many of these insolvencies we lost nothing-—our
securities brought us out, But our losses were heavy
enough to wipe out the rest and seriously impair the
capital. But we were by no means the only sufferers
by losses of that time—very far from it, Other
banks sufiered heavily too; and the price of bank
stocks during those years afforded a remarkable
indication of the severe times through which the
country and the banks were passing. In June, 1872,
Bank of Montreal stock stood at 227%. In 1877
it touched at the lowest point, 153%. And the
decline continued , for in 1878 the lowest point was
13675 ; and in 1879, a year of well-remembered
gloom and financial anxiety, the stock at its lowest
point touched 125, And well do I remember a
conversation with our President of that time, the
Hon. John Hamilton, who was considering whether
he should not sell out his stock in the Bank of
Montreal, even at that low figure. I think my
advice was to hold on, which, fortunately, he did.
+Bank of Toronto fell from 176, the highest point in
1877, to 1006, the lowest in 1879. Bank of Com-
merce fell from 122, the highest in 1877, to 95, the
lowest in 1879. And the stock of this bank, which
had been about 125 a few years before, fell to 65 in
1877, This was on the unreduced capital. But as’
the gloomy times continued, and became worse and
worse for nearly three years longer, even the reduced
capital fell to 71 before a change for the better set
in with the year 1880.

A sketch was given of the conditions of Manitoba
prior to and immediately following the construction
of the Canadian Pacific Railway. The “ Manitoba
Boom ™ came on, which first flooded jthat Province
with money and then left it bankrupt and dis-
credited. The whole N.W. Provinces then produced
little more than a single county in Ontario, whereas
last year they had a crop of 75 millions of bushels,
From this topic Mr. Hague passed on to compare
the foreign trade of Canada in the seventies with
the record of last year. In 1875 the imports were
$123,000,000 and exports $78,0c0,020 ; this year the
imports will be $197,0c0,000, exports $210,000,000,
The excess of imports for some yecars was declared
to have “helped to produce the revolution and
disaster that followed."”

‘It is interesting to compare the increase of our
trade with the increase of population. In 1881 the
population was 4,300,000, and the foreign trade
$204,000,000, In 1901 the population was 5,400,
000 and the foreign trade $387,000,000. Thus,
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while the population increased twenty-six per cent.,
the foreign trade increased ninety per cent., a fact
which may well console us for the moderate increase
of population ; for the same number of people are
producing far more than double what they did
twenty-five years ago. But this comparison is much
stronger and more favourable if we look at the ex-
traordinary increase in the actual moneyed wealth
of the people as indicated by bank deposits. In
18;9 these amounted in all to $79,000,000, while by
the last bank statement they had increased to
$345,000,000, not including deposits held by the
banks outside of Canada. Thus, while our popula-
tion increased in that time twenty-six per cent,
their moneyed wealth, as measured by deposits alone,
increased 340 per cent. This, however, is not all,
for everyone knows that increase in other kinds of
wealth has also taken place on a very large scale.”

The practical bearing of these statements was
then shown by the relative position of the banks in
carlier days and to-day. Then the bank's resources
were almost wholly used for discounts and loans,
their reserves being a mere fraction. “ Now, the
banks,” said Mr. Hague, *are in an immensely
strong position to meet inpending liabilities.” He
considered that, in the great mass of discounts and
loans,

« 1 am well aware that advances may not all be
sound that rest on merchandise; and, in fact
take any kind of such advances that you please, there
isa certain proportion of them that are likely to have
some element of unsoundness in them. Mercantile
articles constantly fluctuate in value, and leakage
‘of unsound accounts will occur in every merchant’s
business. But 1 do not think up to the present there
is as much as would cause serious embarrassment to
banks, whatever they might do to the mercantile
community ; and there is, I am sure, far less of reck-
lessness in trade than there formerly was. Supply
accounts are very much fewer and on a very much
more restricted scale than formerly. Qur exports are
now mostly on the basis of sales, instead of goods
being sent on consignment to take the risk of the
market. Credit in the wholesale trade is far better
understood than formerly, and on the whole, manu-
facturing is carried on more conservatively than
formerly, though, no doubt, there is something to be
learned yet. Now, with regard to the future, of
course reverses must be expected, yet it is undoubt-
edly the case that the power of the banks, as a whole,
to meet these, has enormously increased during the
past twenty-five years.”

Some words of caution followed and intimations
as to the signs preceding and the causss of a reverse
of prosperity. The Merchants Bank of Canada was
declared to have “ immense resources at its disposal
for new business,” as * advances and accounts of a
satisfactory character if offered, could be undertaken'”

T —————TTT
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The Address will, it is hoped, be puhlishcd n a pers
manent form along with previous ones that were very
highly valued by bankers and the mercantile public
both in Canada and Great Britain. It seems a mat
ter of regret that arrangements were not made for
continuing Mr. Hague's official connection with the
bank which owes more to his services at a uangerous
crisis and through the years when its credit and
business were being rebuilt and extended than has
ever been fully realized.

el
A BRITISH TRADE VICTORY.

An example of what can be done in foiling the
efforts of Americans to capture British trade is fur
nished by the formation of the Imperial Tobacco
Company of Great Britain and Ireland. Limited,
with a capital of fifteen millions sterling. The thir
teen firms which this amalgamation comprises united
their forces last autumn in defence of the great in-
dustry which the American combine had resolved to
control, The thirteen firms mentioned control, and
will continue to control, what may be called the
cream of the tobacco trade in the United King-
dom. The Imperial was formed a short time
after the president of the American syndicate began
operations in England last year by adopting the
same tactics which had made him prominent in the
United States. Having bought out a tobacco fac-
tory at Liverpocl he began to reduce the prices of
some of the articles produccd there, and offered, at
low prices, certain goods which the public were pre-
pared to buy, the offer being conditional on orders
being given for other articles which the public did
not want, He next cut down the prices of nearly
all his American manufactures—by as much as 40
per cent, in some cases, The DBritish shopkeeper
and the British smoker did not appreciate this
generosity.  The goods' met with a poor sale.
Those manufactured in the newly-acquired Liverpool
factory decreased in consumption notwithstanding
their reduced price. Then he resorted to advertis-
ing on a scale of prodigality rarely, if ever, equalled,
Still the British smoker remained unmoved, except
that he began to grow suspicious at the lavish ad-
vertising, shrewdly opining that money thus dis-
bursed was expected to be recouped by him in some
shape or other, an believing also that the goods so
extravagantly “puffed” were inferior in quality.
With the British smoker it is quality that tells, and
the average Britisher is always ready to pay a fair
price for a good article. Another point on which
the American had not reckoned was the patriotism
of the Briton, which, when satisfied as to quality,
leads him to prefer home-made goods to foreign
goods. The American tobacco syndicate is, theres




R S ——

798 INSURANCE & FINANCE CHRONICLE.

Juxe 20, 1902

fore, making no headway in the United Kingdom,
but is losing heavily,

It is gratifying to note that, since the American
tobacco syndicate boastfully announced its deter-
mination to “capture” the British tobacco trade,
and, in fact, the tobacco trade of the world. the busi-
ness in the United Kingdom hasimmensely increased,
with great profits to the home manufacturers, At
Bristol one firm, employing nearly 3,000 people, is
now cnlarging its factories to enable it to employ
1,200 ore. At Nottingham and Glasgow similar

enlargements are being made.
- ewe

RECENT LEGAL DECISIONS.

FOREIGN INSURANCE COMPANY'S CANADIAN Deposit.—'T'he
Covenant Mutual Life Association of 1llinois was Insolvent
when a w nding-up order was made in Canada in May, 1800,
It had gone into liguidation in the United States five
months before. In the Canadian liquidation proceedings
before the Master in Toronto, the Government deposit re-
quired by the Insurance Act was found sufficient to cover
the policyholders’ claims, and there was a balance of §1.900
remaining. The Master refused to allow interest, and from
this ruling the policyholders appealed. The foreign liquid-
ator claimed that the deposit was an asset of the insolvent
Company, sent from its head office in Galesburg, [llinois,
and as it appeared that the policyholders in the United
States would not be paid in full, he asked that the surplus
mentioned should be remitted there. Chief Justice Falcon-
bridge holds that the case was one in which a jury could
and should have allowed interest at the legal rate. He sald
that the general rule as to non-payment of interest in in-
solvency cases did not apply, the question being simply one
as to the application of the deposit under section 107 of the
Insurance Act; and the Company being able to pay in full
in Canada should do so, and he allowed the appeal.—(Ke
Covenant Mutual Life Association of Illinois, 1 Ont., Week-
1y Rep., 382,

Lare INsURANCE ~NEGLECT TO READ THE PoLICY.—A con-
tract for life insurance, according to a judgment of the
Supreme Court of Canada, I1s complete on delivery of the
policy to the person insuring, and payment of the first pre-
mium. The Court holds that where the insured is able to
read, and has ample opportunity to examine the policy, and
is not misled by the company as to its terms, and is not in-
duced not to read it, but neglects to do s0, he cannot, after
paying the premium, be heard to say that it did not contain
the terms of the contract agreed upon. In this the Supreme
Court reversed the judgment of the Ontario Court of Appeal.
~~(Mowat rs. Provident Savings Life Assurance Soclety, 22
Canada Law Times, 221.)

Fire INSURANCE—SURRENDER oF Poricy.—The owners of
certain lumber had. with other Insurance, a policy with the
Royal which was to run until 21st January, 1902, Desiring
to surrender this policy the lumber owners, on the 30th of
May, 1901, wrote a letter to the agent of the Royal at Barrie,
Ontario, and enclosed the policy with a surrender endorsed
upon it, and asked for its cancellation as of the ith of June,
and of a return of the unearned portion of the premium.
By mistake the letter was directed to Parry Sound, and did
not reach the Company's agent at Barrie until 6th June. A
fire commenced in the lumber shortly before midnight on
the Gth of June and was extinguished on the 6th. Under
these circumstances the owners brought an action upon the
policy. Mr. Justice Falconbridge sustains the action. He

holds that the letter was not a sufficient notice to satisry
the 19th statutory condition, which provides that insurance
may be terminated by the assured giving written notice to
that effect to the company or its authorized agent; also that
the receipt by the agent of the letter was not a sufficient
receipt to satisfy condition 23, which defines what consti-
tutes written notice to the company, and says, infer alia.
that written notice to a company for any purpose of the
conditions may be by written notice in any manner to an
authorized agent of the company.—(Skillings vs. Royal In-
surance Company. Osgoode Hall, Toronto, 6th June, 1%02.)

ACCIDENT INSURANCE~—AD accident policy was issued to
a rallway employee, who was insured as a baggageman, and
it contained the following conditions:—"(1) If the insured
is injured in any occupation or exposure classed by this
company as more hazardous than stated in said application,
his insurance shall only be for such sums as the premium
paid by him will purchase at the rates fixed for such in-
creased hazard.” (There was no classification of “ex-
posure” by the company.) *“(2) This insurance does not
cover death from voluntary exposure to unnecessary dan-
ger.” The baggageman was killed while coupling cars, a
duty generally performed by a brakesman, whose occupa-
tion was classed by the company as more hazardous than
that of a baggageman. The Supreme Court of Canada holds
affirming the Ontario Court of Appeal, and sustaining the
Judgment at the trial, that as the baggageman was only per-
forming an isolated act of coupling cars, he was not in-
Jured in an occupation classed as more hazardous under the
first of the above conditions. The evidence showed that the
insured was in the habit of coupling ears and, therefore,
probably did not consider the operation dangerous; and it
was also held that there was no voluntary exposure to un-
necessary danger within the meaning of the second con-
dition.—(MeNevin s, Canadian Railway Accident Insurance
Co., 22 Canadian Law Times, 223.)

Correspondence,

We do not hold ourselves responsible for views expressed by
correspondents.

TORONTO LETTER.

Toronto Board Matters—The Threatened Street Railway
Strike—Its Possible (¢ q es—Civic Fire Insurance
Unremunerative—An Increased Rate Necessary—Gaso-
line a Possible Factor in the Pavilion Fire—Mr. Alf.
Smith Receives a “Home" Agency.

Dean Epitor,—At the last monthly meeting of the Tor-
onto Board an adjournment over the summer holidays was
authorized. The next meeting will be held on Sth Septem-
ber, Meanwhile Mr. Secretary McCuaig., who takes no
special holldays, and his stdff, will supply the requirements
of local business, now so well in hand, as regards rates and
kindred matters. Owing to the strike amongst electricians
and electric workers all installation of new plants and the
necessary lnspections consequent on these operations are
suspended.  Mr. A, B. Smith, the efficient Electrical Inspec-
tor for the Toronto Board. has taken advantage of this stag-
nation in his department and gone off for his vacation.
Lpropos of strikes, we are threatened with a Street Rallway
employees’ strike, which 1 hope may yet be averted, ana
from indications I think it will be by means of a compro-
mise between the Company and the men. We can hardly
realize all it might mean to have a disturbance of this kind
in Toronto. So many different interests would surely suffer,
many of them severely, if there was a prolonged tie-up.
Nor would the interests of fire insurance be without men-
ace in such a case. If trouble arose we would be liable to
cutting of the wires and possible resultant fires. A gather-




ing of the hoodlum element, ready to take advantage for
purposes of plunder or mischief, would soon appear. 1 hear
that already, in anticipation of possible trouble, the grant-
ing of leave of absence, usual at this season, to members
of the police force has been held in abeyance for the pres-
ent. It is an anxious time, no doubt, for the city authori-
ties,

I expect when next the City Insurance comes up for re-
newal there will be a movement in the direction of increas-
ing the rawes, It is evident that there is no chance of pro-
fit for the companies carrying these risks at the present
rate per cent., which is, 1 believe, 2.256. As a lively tme
was experienced by the Secretary of the Toronto Board the
Jast time the City Council and he adjusted the rate, history
in this instance will be likely to repeat itself, and much
warm opposition to any advance will be encountered. So far
all the premiums have been eaten-up by the losses, with
geven months more time to run-off before expiry of policies,
Term after term passes and the companies emerge from
each period with a loss, so it will only be reasonable to ex-
pect an increase in the consideration. Indications and ex-
perience point to an average rate of 4 per cent, for the three
year term being none too high.

Regarding the recent loss at the Pavilion, it is said that
gasoline was used for cooking purposes the night of the
fire which cost the companies about $21,000 in losses, As
the fire happened just after the banquet, there may be, and
likely is, some connection between the occasion and the
event. Underwriters of city properties must bear in mind
when estimating the hazard they undertake, that they have
little, hardly any, control over the city authorities regard-
ing the occupation of the buildings insured, because these
may be leased for occasional occupancies quite at the will
of the eivic official, who do not consider it necessary to con-
sult the insurance people when they let some building for a
day or two or a night or two for meetings and entertain-
ments, generally for large gatherings of the people. It
would be desirable, when reconsideration of these matters
comes round at end of current year, to make it a condition
that all city properties without any exception be instantly
brought into the general schedule. As things are, the Cily
Hall Building is a notable instance where a few favoured
companies are sharing amongst them all the large insurance
on this excellent risk. In order to have a fair average every-
thing the city insures against fire should go into the one
schedule.

I hear that Mr. Alfred Smith, our old friend, has received
appointment as city agent of the Home Kire of New York,
under Messrs, Wood and Kirkpatrick, general agents. Mr.
Smith is agent for the Alliance, Messrs. McMurrich & Son
being also agents for that company. These changes are
incidental to the recent conjunction of Imperial and All-
ance interests. Mr. Smith for many years was the sole re-
presentative of the Imperial in Toronto. This gentleman
will always be remembered as a favourite and valued con-
tributor to the social entertainments of the Toronto Board
and C.F.U.A. in those bygone days when these bodies were
younger and jollier and more fnclined to throw business
cares on occasion to the winds of heaven. 1 suppose as we
grow older we grow wiser and more sedate, but 1 recall
with pleasure many happy occasions under the auspices of
both Boards, when at splendid gatherings a spirit of frater-
nization and good fellowship prevailed over all business
differences and disagreements.  Associated with all such
festivities Mr. Smith's personality and good comradeship 18
very prominent in these reminiscences,

ARIEL.
————

LONDON LETTER.

June 4, 1902,
FINANCE,

Readers of the CiroxicrLe will have known ere this that
hostilities have ceased in South Africa and the surrender of
the Boer forces is becoming an accomplished fact. ‘I'ney
may also know that whilst the populace in general rejolced
exceedingly, and took entire control of the leading metro-
politan thoroughfares for a couple of nights’ enthusiastic
and spontaneous carnival, there was no sudden boom in
prices on 'Change. Stockbrokers and jobbers were amongst
the most lively of the demonstrators, but stocks and shares
suffered under an unexpected plethora of sellers. At the
time of writing the reactionary balance has not been dis-
turbed, and in South African mining scrip relapses are more
in evidence than advances,

R
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This condition of affairs is expected to continue until the
hosts of small speculators, who laid in stock before the de-
claration ot peace, have peen shaken out, Then the big
kaflir houses are going to have things their own way for
a while,

Changing the subject, | might make some passing refer-
ence to the cloud of lottery circulars which are descending
upon investors here. So great has been the deluge that
some of the Continental “prokers” and “bankers” are alter-
ing the bait a little. For example, “Cunlifie, Russell & Co..’
of Faris, are sending broadcast circulars offering not “lot-
tery-tickets’ but “premium bonds” for drawing. The dif-
terence is very largely the difference between tweedledum
and tweedledee. As another example of their ingenuous-
ness take the following: —Amongst their premium bonds 18
Panama Canal serip.  Whilst the market price of Panamas
is $21.50, Cunlifte Kussell's price is $40. Again the market
price of Congo ponds is $17.50 whilst the circularisers
charge $27.50. And turther, only portions of the amounts
drawn are paid. It is not good enough.

Canadian Pacifies have again been the playthings of some
very interesting market movements. A good many people
across here got hold of scrip recently at 130 and some as
Jow as 126%, with the resuit that when they saw the shares
touch 143% last week they were abie to realize substantial
profits. Upon this profit-taking prices have recotled some-
what. Buying by a leading arbitrage firm, however, I8
counteracting this, and opinion is very sanguine in Throg-
morton Street and amongst the outside followers of this
particular market, The bears, and there are some, are
driven to circulate unconvincing stories of a bull pool un-
loading.

It is like an echo of the distant past to find that the of
ficial liquidator of the London & Globe Finance Corpora-
tion (which smashed up in December, 1900), 18 bringing an
action against a number of brokers, Jobbers and merchants
to recover $5.000,000 damages. The respondents are mem-
bers of the famous Lake View Syndicate, who are alleged
to have brought about the London & Globe wreck by not
keeping their agreement with Whitaker Wright to hold up
the price of Lake Views, The London & Globe was so full
of these shares that the tumble in value owing to the Lake
View Syndicate selling brought about its collapse,

INSURANCE,

In future the Guardian Fire & Life Assurance Co. by
reason of having enlarged its objects so as to cover aceldent
and burglary business, is to shorten its title to the Guardian
Assurance Company.

Another old friend under a new name is the Central In-
surance Company. A meeting is to be neld this week to
increase its capital from $1,500,000 to $7,600,000. To do this
240,000 new shares of $26 each are to be created, ranking
equally with the present $26 shares. $15 of each of the ex-
isting and proposed shares is to be reserved capital, not be-
ing capable of being called up except in the event and for
the purpose of the Company being wound up.

The Sun (Fire) Insurance Office is not 192 years old for
nothing. The final dividend for last year makes a total
per share of over $2. Altogether $510,000 is distributed in
dividend and a slightly larger sum carried forward.

The striking feature of many insurance annual reports
this year is the increased productiveness of the invested
funds. We have all been busily engaged in mourning the
decreasing percentage yield from big investments, that 1t
causes one quite a little shock to see companies like the
Standard Life, for example, Increasing the yield from 3
19.20 per cent. to 4 1.20 per cent,

Now that we are right into June, insurances on the King's
life are multiplying rapidly, all sorts of small term policies
being taken out by people who are afraid of consequent loss,
and who have only just learned that His Majesty’'s consent
is not required any more than is a medical examination.

- eae
NEW YORK STOCK LETTIR.

(Office of Cumming & Co., 20 Broad Street, New York City.)
New York, June 18, 1902

Probably the most important event of the week has been
the decision of Vice-Chancellor Emery, of the Court of
Chancery, at Newark, New Jersey, in the matter of Miriam
Berger, restraining the United States Steel Corporation
from carrying out its plans to retire $200,000,000 of its pre-
ferred capital stock and lssue $2560,000,000 of bonds, and
making the injunction permanent. ‘The learned judge
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takes the ground that such a reduction of capital is clearly
a preferential distribution arising from a reduction of stock
among those, and those only, who wili agree to take bonds
and say, “In the absence of legislation to the contrary, all
stockholders of the same class have equal rights in the dis-
tribution of assets made avallable for distribution by the
reduction of the stock of the class to which they belong.

The Steel Company promptly announce that the matter will
be carried up to appeal, but judging from the views already
expressed and the attitude of the Courts of the State of
New Jersey to this Corporation, we do not think that the

< result will be any different from what it is at present. T'he

immediate effect upon the stock was to send it down about
11 to 2 per cent.  THe interests in control of this property
are probably the most powerful financially of any in this
country, and they will undoubtedly make every effort to
sustain the price of their securities and tc distribute the
stock which still remains on their hands; *ut it looks to us
as It it will be an exceedingly difficult matter to accomplish
this in view of the acknowledged fact that the Corporation
already needs some $560,000,000 to carry it on. And while
these securities may be made verv active and marked up
and down, we think that there are other things on the list
that are not likely to encounter the same complications
that United States Steel stock does,

St. Paul has been one of the active stocks on the lst
Starting at 170% on Wednesday it has sold up to 174% on
very heavy transactions. It is sald that within a week or
80 the Moore interests have taken over 30,000 shares of this
stock with a view of, if not controlling the property, at
least to having a representation on the Board, a proceeding
which some of the older interests do not seem to favour.
OfMicials of the road state that if the crops turn out as ex-
pected it is safe to count on the heaviest business this year
that the road has ever had. This, with the larger earnings
now being made, will undoubtedly result in increased
dividends,

Missouri Pacific is another stock which has had quite an
advance, and has every appearance of going higher. A
week ago it sold at 100%, while to-day it has sold at 108,
The Wabarh securities, also, have shown some activity at
advancing prices, at which readers of our letters will not
be surpeised, as they have repeatedly had their attention
called to the growing strength of these securities.

Reading has been another active property notwithstand-
ing the still unsettied strike, and rumours of purchases for
Central have been rife. The fiscal year of this Company
ends June 30, and it is not unlikely that shortly after that
date some important announcements may be made, Whether
it will be in the form of a dividend upon the second pre-
ferred stock, or whether the second preferred will be re-
tired thus placing the common next in succession for
dividend, no one at present outside of those handling the
propecty seems to know. The retirement of the second pre-
ferred would increase the issue of the first preferred to
about $49,000,000, and the common to about $91,000,000. The
steady retirement of the general mortgage bonds through
the operation of the sinking fund will annually release a
very considerable amount of funds which can be used for
dividends. Reading common has been, Is now, and for a
long time to come will be, one of the best and safest stocks
on the list for trading.

One of the facts brought out by the coal miners’ strike
is that holders of stock are in a very strong position and
will not be shaken out, thus showing that the wonderftul
prosperity of the country has enabled the investing public
to digest a very large proportion of the securities which
have been put out in the past two years. The report of
one of the officials of one of the large life insurance com-
panies is evidence of the widespread and great prosperity
throughout the country.

A competent authority states that the consumption and
export of copper for the past nine months has been very
heavy, and that if the surplus, which was on hand eight
months ago, has been used, then the consumption is over
200 per cent. greater than it has ever been before, and that
during the past few months the Rio Tinto people have sold
little or no copper, believing that the price was too low,
and that it would pay them better to hold what they had
in order to take advantage of the advance in price, which
was sure to come with the increased consumption of the
product. The returns for May show that the output of this
country has been the largest for any month for five years.
To those who are not in a hurry and who are content to
walt awhile, we would recommend purchases of Amalgam-
ated Copper at or something under current figures. An-

other stock to which we would call the attention of the in
vesting public is Colorado and Southern second preferred
Three per cent. is now being paid on the first preferred,
which is entitled to four per cent. when this is pald, which
should be before long. The second preferred will be in line
for dividends. This stock is now selling about 44, and
should sell materially higher.

The market has been strong all day, Reading and Penn-
sylvania having been heavily traded in up to 68 for the
former and 152% for the latter. The market closes strong.

——————

ALL THINGS TO ALL MEN,

The curfous way in which the insurance business aud
the interests of the great insurance companies are involved
in all the ordinary, and most of the extraordinary, affairs
of lite 18 made manifest by a perusal of the latest insurance
journals. In the issues of a single week are found the
particulars of a multitude of curious happenings, some
few of which are mentioned in the “The Review,” London,
Eng, as exemplifying the strange ramifications of the in-
surance business,

Just a week after the disaster in the railway tunnel in
New York City, which resulted in the death of seventeen
persons, and the serious injury of some fifty more, the in-
surance papers figure out the probable cost of the accident
to the various casualty companies, and it is found that
these losses amount to not less than $150,000. The railroad
company owning and operating the tunnel does not, it ap-
pears, carry any liability insurance, and is therefore in a
position to lose all that may be recovered by the plaintiffs
in the numerous damage suits that are certain to be in-
stituted. Complaints are made by fire insurance agents
of the laxness of certain companies in settling claims, It
{8 not complained, however, that the companies pay too
little to the polieyholders, but too much. For example, a
claim of $2.500 is said to have been paid for the damage
of certain feed by smoke, but after the claim was paid the
feed was eaten by the horses for whom it had been intend-
ed, and proved to be as good as before it was “damaged
In another case an excursion steamboat was slightly in-
jured by fire in her structure only, but the companies
pald one-third of her total value because it was easler to
settle than to adjust the claim.

Another fact was that a certain actress bought some
hair-dye from a druggist, not having the example of
Tittlebat Titmouse, Esq., in her mind, and sufiered a like
agony to his when she found her hair bright green. She
brought a suit for damages against the druggist, and the
suit was defended, it now appears, not by the druggist.
but by the casualty company which has issued a policy
guaranteeing to protect the druggist in case of such suit
being brought for any mistake. Different individuals will
probably have different emotions on learning that the
actress lost her suit,

Murders, automobiles, fortune-tellers and alleged kid-
napping figure in other stories, all in the insurance papers
of une week, and yet there are people who call insurance
literature dry.

- eare -

THE STOCK LOSS ON THE ARMOUR LARD REFI-
NERY in Chicago is reported to have been settled.
In Section 1 the values were $108,185 and the
insurance $73,250. In Section 2 the values were
$125,510 and insurance £74,500. The policies were
written with the 80 per cent. co-insurance clause, the
values, however, were so much greater than the
insurance that the comparies have to pay a total
loss,
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Notes and Ftews.

At Home and Abroad.

LI, or LB, is to be the new degree, meaning
« Bachelor of Insurance.” The hood, we presume,
will be flame colour, which would be a good sym-
bolic tint for both life and fire.

Housk.— Total for week
clearings $1,890,264 ; bal-

OTTAWA CLEARING
ending 12th June 1902 :
ances $443,347-

Tie WESTERN  ASSURANCE Co., oF TORONTO
has reinsured the Rhode Island business of the Svea
Insurance Company.

Tueg HOCHELAGA BANK reports profits of past
year, $199.525, and $1 16.750 received for premiums
on new stock. The reserve fund has been raised to
$950,000 by taking $2c0,000 from above sources.
The bank has deposits to amount of $7,250,879 and
discounts, $7,411,585, its business generally having
enlarged and been satisfactory in past year,

TRIFLING ACCIDENTS, as thev are called, at times
have serious consequences. A Scotch gentleman
out rabbit-shooting, had a pellet lodged in his temple
by an accidental shot. The wound was trifling, but
erysipelas ensued which proved fatal. Fortunately
for his family he had an accident policy for $5,000.

AMERICAN EXPORTS for 12 months ending 3ist
ult. were less than in previous year, being $1,395,197-
238 against $1,403,642,085 in 1900-1901, a falling
off to extent of $98,445,447. Imports were $808,-
356,787 compared with $815,768,875 in 1900-1901
un increase of $32,587,012. The decrease in exports
was in corn, other grains, cotton, steel rails and
sundry i on and steel goods.

U. S. IMPORTS IN APRIL LAST were $76,828,-
478 as against $76,898,131 in April 1901, and ex-
ports were $100,042,881 compared with $118,080,-
396 last year, The reduction in exports was in
corn, $4,200,000, oats $1,400,000, wheat $2,100,-
000, flour $2,300,000, cotton §$5,000,000, cattle §$1,-
700,000,

Tue ATNA FIRE has struck a remarkable loss
record in Chicago. After just about coming out
even on its business up to the first of May, so far that
month it has not had a loss ratio of over five per
cent, on a premium income of over $25,000, ** It is

well hotyto shout until you are out of the wood,” is
an old saying.

MEssks. FETHERSTONHAUGH & Co., patent solici-
tors, Canada Life building, furnish us with the fol-
lowing list of patents granted to Canadians in the
following countries. Any further information may
be readily obtained from them direct,  Canadian
Patents.—). Knope, knock-down book shelves ; J.
K. H. McCollum, turbine engines ; A. Broodsky,
process of indurating plaster of Paris, C. F. Ross &
J. Bigney, nut locks; J. Innes, methods of marbling
the edges of books; J. Oldham, opening and closing

INSURANCE & FINANCE CHRONICLE.

Sot

F. A. McRae, & (. I-. Robertson,
American Patents—R. ). Cope-
jand, cabinet-desk ; D. J. Matheson, door-securer ;
T. O'Brien, charcoal-heater ; J. A. Tancock & T.
C. Cochrill; automatic switch; Walter Thompson,
solderless side seams for tin can; Walter Thompson,
end-seams for tin cans.

devices for gates,
air  compressors.

Tue INTER-CITY UMBRELLA RexTING Co. has
a new idea and scemingly a marketable one. The
“N. Y. Chronicle” thus describes ts bus ness: Itsel's
a check for a dollar, which entitics the holder to an
umbrella at any of the stands in any section of any
city where the company is established. When the
use for the umbrella is past, the user takes it to the
nearest stand and gets another check, This is the
basic principle of the idea and there are various
other phases of the business which look prospectively
remunerative. The company is well organized, has
a working capital and is doing bus ness successfully
in New York, boston and Chicago and other places.
Insurance men throughout the country are receiving
literature from the New York oftice setting forth
propositions to enlarge the company's scope.

The “ AMERICAN GRAIN ELEVATOR " remayks
on the burning of the C.P.R. elevator at Port Ar-
thur which was regarded as fire proof i “There seems
to be enough wood in the cleaning machines and the
housings ol elevator legs, if burnt, to melt dowa the
structural parts of a steel house. Plainly, then, the
use of even this much wocd must be abandoned or
the structural steel must be protected, as are the
structural parts of a fireproof office building, by a
covering of protective material like earthenware tiles,
etc,, so that in the event of fire in the working house
the steel will not come in contact with the flames or
the heat.”

THE VALUE OF FIRE PROTECTION in keeping
down the proportion of loss to property and in-
surance carried thereon is clearly shown by the
following figures covering M assachusetts fires of last
year which are given in * The Insurance Press "

STATISTICS OF FIRES WITH FIRE PROTECTION.

VAlLAtioN seeves coss sanans sosese rannnnasss ve rees 976,442,908
Insurance..ooee o a3 swahee wess U4, KAL340
oSS eeessee cs8s 0000 00000 4,990,932
[nsurance loss . ¢ SuBIES veeesscese 3,208,002

STATISTICS OF FIRES WITHOUY FIRE PROYECTION.

Valuation. ... cossse sossvonssanes cerees $919.744

INSUPRICE. s es o venssvssssans soasannasss crese sese 0G4HU3
LoM.iosssossce PR esses sane DO, 161
IUSUTANCE JOBS , coave sosssssnes sassnsassss sosans suvsse 361,018

THE LAW'S DELAY and waste of time are old time
complaints. The * American Lawyer " says : “ After
examining records in all the States, going over a
total of more than 18,000 cases, the conclusion is
reached that substantially one-half of the time, ex-
pense, and labour incurred by our highest courts in
determining the legal questions they coulld not evade
was spent in correcting the mistakes of lawyers, in
teaching lawyers how to practise law. Ot the 29,
942 points decided in the cascs under review,
14 447, or nearly 49 per cent., referred to procedure
wor other matters not invelving the merits of the

H "
disputes.” "
-
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ELEVATOR FIRES, more or less destructive, are
recorded in “ American Elevator™ for June, as
follows : Champaign, 111 ; Fairmount, N.D. ; Nevada,
1l.; Horicon, Wis,; Livington, Wis.; Milford
Junction, Ind.; Warsaw, N.Y.; Toronto Junction ;
Mayville, N.D.; Kansas City; Grand Harbor, N.D, ;
Nevada, Ind.; Philadelphia; Huil, 11l.; Unadilla,
Neb.; Delhi, Minn.; Palmyra, Neb.; Lafayette,
Ind.; Pekin, 1. All these 19 elevator fires took
place in May last or first week in June.

THE DINNER-GIVING CUSTOM in this country was
recently sarcastically commented upon by an
English paper. Our modest affairs do not, however,
compare with what is done in the old land. Hereis
a description of a luncheon given at Manchester
Town Hall where a local paper says such feeds are
frequent. The sterling money we have converted
into currency. * There were about 180 present at
the luncheon. The services of 34 waiters were em-
ployed. The bills include 66lbs. of salmon at 50
cents, per pound ; 72 bottles of champagne at $1.30
per bottle. The wine bill was $104. Then there
were 100 cigars at $6 and 600 at $3.75 ; besides 200
cigarettes. On standards and flags, shrubs, materials
for decorations, and wages, we expended $180.”

———e———
" STOCK EXCHANGE NOTES.

Wednesday, p.m., June 18th, 1902.

The past week has been an exceedingly dull one
on the local Exchange and the general business has
been of small dimensions, A noticeable feature has
been the revival of the demand for Dominion Steel
Bonds and the volume of transactions in these De-
bentures shows a large increase. The trading in
C. P. R. shows a heavy falling off, but the price has
improved over last week's figures. Toronto Railway
had quite a fall in price, selling down to 1183 on
the unfavourable reports of the company’s relations
with its employees, but a recovery has set in and
the last sales were made ati21, X, D. A fairvolume of
trading was the result of the decline. Detroit Rail-
way continues in fair demand and the price is steady.
The stock is now selling X D, Montreal Power is
inclined to be heavy and has sold off from last week,
There was a break in Dominion Steel Common which
carried the stock down to 523, but a decided re-
covery has since been made and the stock closed
{airly strong. The trading in the rest of the market
was without features of notice, the general tend-
ency being decided dullness with a firm undertone
as to prices.

The New York market throughout the week has
been active and irregular, but some of the Railway
stocks have been decidedly strong, Missouri Pacific
being one of the noticeable stocks in this respect.
The situation of the coal strike remains unchanged
and it almost appears at the present writing as if
there would be a protracted struggle before matters
are adjusted. The uncertainty in regard to this
matter and the possibilities of its further extension
will certainly continue to act as a damper for some
time.

a

Moncy was particularly easy in London towards
the close of the week, but the market was not broad,
There was a fair tone of confidence, however, and
the home securities held steady.  Americans were
irregular and were at times under parity.

Call money in New York to-dey is quoted at 21/
to 3 p.c. while the London rate is 2 to 21{.  There
is no change in the local rate and money continucs
abundant for all demands at § p.c’

The quotations for money at continental points
are as follows :—

Market. Bank.

PariSieeceeses sesnnnens sossssnss sisiensanes . 3Y
Hamburg.coeeeess vovnineinnas viiinnnnne ; 3
Frankfort ......... 3
Amsterdam ....... 3%
Vienna.......coens e es0ss00snarsese s vasvsnss 3%
Brussels....... o sseeee seseanes secssnnanes . 2Y 3

C. P. R. closed with 136% bid, which is an ad-
vance of 134 points over last week's figures. The
trading only involved 2,158 shares. 965 shares of
the new stock changed hands, the closing bid being
13034, an advance of 2! points over last week’s
figures. The earnings for the second week of June
show an increase of $102,000.

The Grand Trunk Railway Company's earnings
for the second week of June show an increase of
$57,635. The stock quotations, as compared with
a week ago, are as follows :

« A week ago. To-day.
First Preference...cocuuees 10534 106
Second Preference........ 90 90y
Third Preference,...cveeee 3936 39

There was practically no trading in Montreal
Strect this week and only 100 shares were dealt in
altogether. The closing bid was merely a nominal
one of 275%, which is a loss on quotation of 3%
points for the week, but the stock was nc. offered
under 280 at the close. The earnings for the week
ending 14th inst. show an increase of $195.80 as
follows :

Increase,
Sunday ...coevneeee $3.744.73 $295.79
Monday...eeeseees  5,877.04 81.95
Tuesday..ccosssees  5,540.26 *270.91
Wednesday....... 5,818.67 151,55
Thursday....ceeee  5,824.13 121,96
Friday.... seeeeess  5,804.21 155.23
Saturday..ceeeenss  6,214.02 *339.77
* Decrease.

* & 8

The decline in Toronto Railway brought out good
buying orders and the demand has served to force
the stock up again several points, the closing bid
being 1203 X. D., which is a decided gain on the
week’s lowest, but a loss of ) point from last week’s
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close. During the week 4,280 shares changed hands,
The earnings for the week ending 14th inst. show an
increase of $2,066.33 as follows :

Increase.
Sunday ..o eeeess  $3,020.16 $%*02.46
Monday.usessseses 473011 435.02
Tuesday..eeeeesess 4,730.78 482.71
Wednesday ...... . 4.763.67 258.60
Thursday..a.esees  4709.50 363.48
Friday suceessesees 5,128.26 597.12
Saturday ....eeees  7,055.05 921.86
*Decrease,

s % *

In Twin City a decided falling off in transac tions.
has taken place, only 630 shares being trad ed in
The closing bid shows an advance of !{ point at
119%. The Rights continue to sell at 13{. The
carnings for the first week of June show an increase
of $11,342.30.

[ ] L .

The business in Detroit Railway totalled 1,500
shares, the closing bid being 7824 X. D. which is
equivalent to an advance on quotation of )2 point
for the week.

- s %

R. & O. is unchanged, closing with the 11234 bid
and the transactions amounted to 350 shares.
e an

In Montreal Power 2,483 shares changed hands
during the week, the closing bid being 102, a
decline of 2 points from last week’s closing figures.

s n =

Dominion Steel Common is unchanged from last
week closingwith §5 bid ; but this is a decided gain
over this week's lowest. The business of the week
totalled 5,730 shares. In the Preferred the trading
was small and only 85 shares changed hands
in all, the closing bid being ¥ under last wee,k at
943. The Bonds are in good demand and $180,-
000 of them changed hands. The price is also
higher closing with 93 bid, an advance of a full point
for the week.

[ ] L ] [ ]

A small business was done in Dominion Coal
Common, the trading amounting in all to 575 shares.
The closing bid shows a loss of 2 points on quota-
tion at 137 %.

N. S. Steel Common shows an advance of 1 point
on quotation for the week, closing with 106% bid.
The week’s business involved 195 shares.

s - .

The quotation for Dominion Cotton remains
unchanged from a week ago, closing with 584 bid.

. ® @

British Columbia Packers' Association Stocks
“A" & “B” were listed this week, and have been
traded in a round 101, the last sales being made at
10034,

TR
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Per cent.
Call money in Montreal.....ccooes 5
Call money in New York...... w 2%to}
Call money in London..eeeee 210 2] 4
Bank of England rate
CONSOIS.. cosssssss sessssssssnsnsssnnes 96 9-16

Demand Sterling..ceeeee
60 days' Sight Sterling.....coueeee
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MINING MATTERS.

The total trading in the mining stocks this week
amounted to 7,000 shares.

In Payne 6,500 shares changed hands, the last
sales being made at 21,

In Virtue there was one
changing hands at 10.

transaction, 500 shares

el
Thursday, p.m., June 19, 1902.

The market was lower to-day and the volume of
business was not large. Pacific sold down to 13476
after opening at 1353 in the morning. Twin City
sold at 119 and a- fair business was done, Toronto
Railway was easier and sold down to 120%, and
Montreal Power changed hands at 102. Dominion
Coal Common sold at 137% at the close to-day,
and generally the level of prices throughout the list
shows a decline.

The New York market had a reactionary tendency
also, and United States Steel Common again shows
a decline in price.

el A

MONTREAL STOCK EXCHANGE SALES

1HURSDAY, JUNE 19, 1902,
MORNING BOARD,

No, of

Shares. Price. \ Shares. Price.
2 C.P.Ruveress 135% | 10 Dominion Cotton... §8
152 ot Lo 135K 50 N. Scotia Steel,... Iol}‘
100 >t .. 135 | 100 Dom, Steelsssens. 55
12§ - o138 S0 " w 55%
400 “ .o 135 1 50 s .. 5§
150 New “ .. 130 | 420 Twin City Rts.....  1X
N % .. 130 | 77 Bell Telephone Rts. 7 %
25 Toronto Ry....... 1204 | 4 " P 11
50 ” W 1200 | 1 " o 1%
100 * . 120 g o 9
50 s . uo,}‘i z% B. C, Pack. Co, a. loo,,g
25 i . 1204 3 Bank of Montreal. . 257
175 Twin City..eivee.e 119 1 » o 356K
25 Detroit Ry.oovoues 718X 28 Ll . 256
25 Rich & Ontario,.. 1123 50 - A 11374
30 . o n2 1 Merchants’ Baok... 151
100 Montreal Power.... 102% 1 Molsons Bank..... 213

§ Montreal Telegraph 169 $1,000 Dom, Steel Bds,. 93
AFTERNOON BOARD,
250 CPR...cees 135 | 75 Dominion Coal,... 138
“ 1 " .

75 e 134 | M00 - 137%
25 Toronto Railway.. 1204 | 5° Nova Scotia. ceeees 108
75 Twin City..oueee 119 | 2 Dom, Steel,....oee 55
25 " .o | so 8 .

25 Halifax Ry. ...... 17 | 35 Dom. Steel PA. .. 9§
10 Montreal kower..., 102 | 100 B.C.Pack. Assn. b, 100X
365 e .\ 102 10 Bell Telephone Rts, 7%
50 Rich, & Ontario.,. 112 62 % o N
25 Com, Cable...... * 160 1 o ™%

140 Twin City ku...:: "
$400 Mont, St. Ry. Bds.. 106
$2,000 Dom, Steel Bds... 9K

i
7 Montreal Telegraph ... |
2 Bell Telephone..., 168 |

50 B.C.Pack. Assn. a. 100)4 |
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the’
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
follows:

GRAND TRUNK RAILWAY,

Year to date,

1900,

1901.

1902,

Increace

April J0.0uieans $ 8,540,853 $8,999,039 $9,172,533 $273,494
Week ending. 1900, 1901, 1902, Increas®
May 467,728 513,222 601," 65 88,643
487,543 509,716 570,916 70,200

§12,%3 518,866 563,040 44,174

June 505,667 518,547 549,33 21,986

CANADIAN PACIFIC RAILWAY,
Year to date, 1900. 1901, 1oz, Increase,

April 30acannene

$8,845,000 §),148, 00 $11,121,000 $1,973,000

Gross TrAFFIC EARNINGS

Week eudmg 1900, 1901, 1902, Increase
3n740 35,904 37,431 1,527
3,036 36,735 37,571 836
13,706 345 39,468 4,560
53,119 53,064 59,431 6,357
38,503 30,961 42,048 2,087
38,64 38,742

TORONTO STREET RAILWAY,

Month. 1900, 1901. 1902. Inciease
anuary.,, $§ 113,70 $ 121,657 $ 137,135 $15as
ebruary.. 103,954 109,512 127,081 18,469

March ... 117,031 124,499 141,681 17,182
April, ... 107,199 123,006 132,947 9,941
118,430 127,951
122,688 138,154
127,123 149,631
. .o '33.91 153,481
September, 152,84 160,432
October ... 126,538 152,514
November, 128,549 130,616
December, 127,096 143,398
Wecek ending. 1900, 1901, 1903, Increase
May 7eeeeeeee 23,017 27,276 30,467 3,191
14s0c0 0000 23,514 26,980 29,174 2,194
| R 24,633 28,224 31,184 2,9.0
ieeieans 46,574 45,081 54,371 9,290
June 7i000veen 20,725 29,591 35,057 5,466
T4eeeenaes 25934 39,399 3147 30748
Twin City Rarin TRANSIT COMPANY.

Month, 1900, 1301, 1902,

January ..... $217,252 $234,146 $270,485 036-’36
February 197,366 213,884 243,150 29,
March,...4 222,342 240,637 :77 52 36,938
April oo ionenecinnns 213,334 230,454 261,356 31,002
Mayw.ooosesonccesesons 223,005 249,863 295,153 45,90
June.cessannsnnsnncones 237,197 276,614

Week ending 1900, 1901, 1902, Increase
60¢,000 44,000 748,000 204,900
£84,000 565,000 71n 000 165,000
591,000 613,000 7 105,000
846,000 884,000 9&8.010 104,000
§91,000 605,000 715,000 110,000
§75,000 597,000 699,000 102,000
NET TrAFFIC EARNINGS,
1900, 1901, 1602, Inc.
$ 691,570 § 648,106 $820,161 $172,265
622,732 6:0680 674,361 53,681
799,101 ;35 1,051,915  1oo, 580
1,027,068 1 Il‘o.
1,079,670 1 olo.:84
1,057,805 1,121,432
884,374 1,005,867
1,054,476 1,305,632
1,058,700 1,352,732
1,078,174 1,467,039
106,548 1,440,878
uw 1365 1,568,691
" 85‘-533 13,760,574
Duiruri, SOUTH SHORE & ATLANTIC,
Week ending. 1000, 1901, 1902, Increase
May 7...00000 52,512 44,704 50,004 5,300

14. eese 55,252 46,660 52,801 6,201

Blascanoes 51,129 50,80 £3,235 2,345

. | [PRRY 77,3%9 82,684 70,453 Dec. 12,131

WiINNIPEG STREET RAILWAY,

Month, 1900, 1901, 1992 Increase
xqm..\-r...... $22,450.51 $25,594.29 $3,034.48
October ouivee . 25,725.77  26,504.10 778.39
November ,, a8,967.37  31,51247 2,545.10
December, . 3taigz 3678029 5.33897
{-nuny . . 24,08¢.78  26,333.09 $32.059.99 §,726.90

‘ebhruary....oeee 22662.39  24,779.11 27.015.32  2,536.21

March. ovo oo0ie 18,8560.55 21,1220 27,18,.36 6,362,106

Aptilicaveiianns 10,135.94  19,040.68  206,710.62 7,059.94
MONTREAL STREET RAILWAY,

Mon, 1900, 1901, 1902, Increase

anuary... $ 136,334 $ 142,886 $ 153,374 $10,458
“ebroary.. 122,510 126 152,159 §,160
March ... 127,212 140,870 154,895 14,025
Apnil...., 133,475 144,121 152,525 8,104
May 151,540 160,612 173,992 13,390
{Il\!. 108,244 180,370
uly . 171,332 177,583
August 73,584 179,556
Septem ber 101,520 182,55
October. 155,444 164,175
November 146,913 153,568
December 147,979 155,711

July: soesecsccnnsenane

247,659 288,336

252,695 ;z;.m
70,093 470
OCtober.sus vasssnsennns 3 .:z 269,193
Il:::mbet.............. 266,800
MDEr . cos sersvsnsnse 255,370 292,576
Week endlng 1900, 190157 1902,
48,495 54,973 62,2f9
49.303  52,i89 62,384
49,850 58,431 66,992
75,952 83,870 103,508
. 52,272 59,878 71,220
HALiFAX Evkcrric TrAMwAy Co., L1D,
Railway Receipts,
Month, 1900, 1g9ol. 1902,
January ..o iiceen e veee {11475 544 $10,765
8,982 042 8,498
9,766 9,448 9,761
9,359 9,371 10,026
9.185 9,467 11,126
11,062 11,339
12,036 14,204
14 16,330
15,761 16,547
|q99 u.gn
2 9,075
w. 45 10,645
1901, 1501,
a n23 2,002 2,684
2,064 2,087 2 610
2,009 2,040 2418
3, 89 3,249 3,405
June 7....... esese sens 2,327 2,041 2,014
Lighting Receipts.

" 1900 1got 1902
January.ooiiiinnn, $9,583  $10,716  §12,069
February ,...40 8,037 9,418 9,529

7,337 5,392 9207
6839 5,092 0,006
0,134 10393 8,403
5,505 wg .
5,934 6,73
0,542 7774
¥,096 8,900
. K619 11,689
th« sesessrsase 11,502 12,870
December vveveeene 11,976 14,194

Inc,
7,296
795
,561
19,638
11,342

Inc,
592
523
388
1:6
173

Inc,
$3,251
"
LI
974
101
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Reported for Tax Curoxicie by R. Wlison-8mith, Meldrum & Co.. 151 St. James Street, Montreal.
COneotod to Juno 18th, 1902, P. M.

1 Revenue Closi
" Reserve |FOr contage Par Dividend per cent on| ORINg
BANKS. .‘:‘:".':.“ﬁl.,] ;-:u?l“u:‘- Fund., ":'"'rh‘l":p "7'::“": "ﬂﬂ:v:o for last | investment “!:r"._::‘ When Dividend
Capital.p | share, | share alf your. “'!','.:"" un par). peyable,
J— — — — —_— ——
] s £l [} $ $ |Per Cont.| Per Cent, Asked. Bid
British North Ameriea ... woivns QNM‘ 1,776,333 243 3 vees cees April Oot,
Canndian Bank of Commeree . 0 2,000,000 50 34 A AT Yoo
Commercial Bank, Windsor, N, l mnm A0,000 © vete: saei i Sept.
Dominion ... - 2,000,000 | 250000 B30 2 vers wnes|Febh. MavAug Nov
Eastern Townships ... 2,000,000 |~N'ﬁi“ 1,000, 000 50 8t | vess oo [Junuary July
Exchange Bank of Vnmmuh o 280,000 200,071 40,000 70 24 vees wees|February  Aug,
Halifax unhln.uo . 0,000 XL B0 000 2 8 wies oeoo|February Aug,
{amilton .. . 2,000,000 | 2,000,000 | 1,500,000 100 b . June Deo
Hochelaga N AU 100 3 48 M5 1356 LJune Dee.
1mperi ol 2,500,000 100 b vess s |dune Deo.
a Banque hnkmh 44 1,460,700 1,430,550 vesr seee[May Nov,
Merehants Bank of ' K1 800,13 30,018 .luuluy July
Merrmnu Hnnk of l,unlnll 6,000,000 6,000,000 40 cooe M9 Lune Dee,
Molw Ceanaiens 2,500,000 | 250,000 IR 215 213 | April Oct
Hunlud vens 12,000,000 | 12,000,000 R 200 255 | June Yoo,
New Hrunswick . 500, 500,000 consldanuary Jaly
Nova Seotia ., . I.'M-'tll'l February  Aug.
(ml.nr(u e ).G00 oo,
AOLAWR . ovnrve e 2,00, 000 Dee
I'mplu » Bank of Talifax. 700,000 Ml'l:
Peonle's Bank of N. B ... i o 180,000 18),000 July
Provineial Bank of t,nmh 874,007 H18,635 3 g s, BTN d
Quebee .. ... 2,500,000 2,5%0,000 Y Dee.
Royal . 2,000,000 2,000,000 5,00 88 Aug,
Standand ., 1,000,000 1,000,000 X 75.00 e Oot
St, Stephons ..o 200,000 200,000 45,000 280
St. Hyacluthe BOA, 500 327,200 75,000 wn
St Johns | L) WL 299 10,000 381
Torowto . ., 2,475,700 2461400 2,464,490 100,00 | P
Traders. ... . 1,350,000 1,300,000 250,000 18,62 |
Unton Bank of Hallfax 000,000 40N, 000 575,000 63 0 cene
Union Bank of Canada, 2,000,000 2,000,000 550,000 2.0 sois
Western .. 500, 418 %9 150 000 85.85 s
Yarmouth . 800,000 30,000 40,000 1053
MISCELLANEOUS STOCKS, |
Bell Telej ,.hmu X. New | 00,000 3261000 910,000 25,63 100 | 168 00 2 176 167 Jan AplJu Oet
Canada Colored Cotton \Mll- COovee 2,700 000 2,700,000 1 61 0 1 | o7 |
Canada Geveral Eleetrio ..., 1ATH.000 1,475,070 s 300 | ...e00e b o
Canadisn Pacifie .0 [ m,-mnm Wwo | 1% 50 a6
Commereial Cable, . . 15,543 M 100 | 16800 | 1e t 476
Detroit Electrio St. X, B i sas vbo 12,500,000 100 L 1" \ bos
Dnmlnlonl sonl Preferred ... ... 3,000,000 198 | 100 |, .. ¢ | e
e Common . ... oo 15,000, 000| *b 100 | 135 80 o |
llol“lulun Cotton MilL 3,083,600 . . | 100 | 069 5O . | e
Dom, lron & Steel Com x R 15,000 un 16,000, %0 eeee L1 a5 76 .
do rd o] B0, 000 5,000,000 100 | 9600 3 T2
Duluth D. 8. & Atlantie e oeeae 12,000,000 | 12,000,000 " N
rud . lo.oou.wu 10,000,000 100
Halifax Tmmv-y G0, .iivvnine 00 BOO 00! v 1}
Hamllton Electrio St Com 1, mn 000 1,700 /600 100
do 2,200,000 2,500 100 %
Intercolonial Coal Co ....... 800,00 0 B0 000 100 . T
do l'uluml W, w0 219,70 100 .t TS
Laurentide Palp .. o000 i 1,600,000 |mnu) 100 4 .
Merghants Cotton ‘o 1,5 0,00 XL 100 .o
Moutmorency Ootton. ... 70,000 1,000 ([N .
|
Montreal Cotton Co. X D 2,500,000 100 |0t | 1‘- Ty p.
Montreal Light, Ht, & Pwr, (L 17,000,000 100 | 103 00 | 1 103 um Feb MayAug,Nov
Montreal Street Kallway i 80 | 1o o a— 0 m. Jan. Ap wwl.Octy
Montreal ‘l‘-lqnph o 4 o8 00 170
hluunnl Salt Com ... 1 0000 w | 1}
ra ... muum | 100 .
North-West Land, 0 1,467,681 ") $
"-' B2 9% ‘ 50
Nova Scotia Steel & Coal Co. 5,001,000 10) 4§
do . 200,000 e | W00 "%
People's llm LY ”l'h of lhn(u Tmon .. . 100 vee| ..
Kichelleu & 2,088, W00 16,735 .77 l wo | N3 ] 1 "
St John lu-n Rall 00,000 04 7.9 1 100 | 1603 114 lu.Jun.lop Dee
Toronto Street Rallway X 1 000,000 1,084,087 | 810 | 100 | 121 00 k 1) 3 120 Jan. Apl. Jul.Oet
Twin cuy Rapid ‘I‘rlu t Uo, X 15,000,000 2,164,507 uwa | 100 | 1o 4.\ i’ a7 Im’ m Feb Aug.
Proferred. 3,000,000 " 1 . Dee Mar.Jun Sep
Windsor Hohl s 00 sonees v | Y0 .8 . [ M-y Nov,
Winnipeg Elee. St Rall H-Wn‘ 902,300 ™) Lo | e |apl July. ot
| Jan'y,
| { | i
| | ‘ | l

® Quarterly qluuollwmu.

LR e B e i e

M3 hly 1 Prh.wlllﬂ QAIII.I
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STOCK LINT—Continued.
- T —_— T g e — —— — — - . — ,l, e S ——————————
0N Amount L Dateof  (LawSt | ppsARKS,
= i | owmading | " due | Whersintersparste, | adampion. | Y0
$ |} omomonn | {150 1 ABL { New Yoik or Landon....... ...| | 1 Jaa., 2007 *
' 251,00 | 1 Apl. 1 Uot.|Moutreal, New York or London.. | Oes., 1881. .. ..|Redeomable at 110
H LW | 2 2 Oot. | Bank of Montreal, Montreal ... . 2 Apl., 190
[ 1 1 Nov. lﬂhlhl.lluﬂhl.,l 1 May, 1017 | .......
s 1 Oet. | Bank of Montreal, Montreal . o
[ 1 Sep. lulolluuul Montreal oo R edeemable at 110
“ SO0 vvssivnsasrassnsncsssranrases | 1Jen," 19160 ..... |K edoemable at 11y
5 1 July(Bauk of Montreal, Montreal....| 1 July,1929..] 93} 2.4.-»1. at 110
[ 1July Bk, of N Hal. or Moatreal K eaeomable ss 1o
] 1 Ves,
4 1 July|O y's Office, M
s ) 1 Meh, 4 ws
“ 1 :: ‘Innol Montreal, London, Eng.| ‘“._jgz_. 104
4 1 Nov, " Montreal . 1 May, 1022 106
" 1 July Union Bank, Halifax, --r‘mnh
of Nova Seotis, Mo'vi or 'r'uto| 1 July, 1931, [* e
5 $ 700,000 1Apl. 10et ‘w-,u Bank of Canada 14p: 1917..| 20 |Kedeemable at 110
'Y [ILTRTYY nalifax or Montreal ...... T [
] 41680 1 Mch, 1Sep. | Montreal and London....., Kedeemable at 110
4§ £ 1wan | lAyl 1 Uct.| Bk.of Montrenl, Mont'l or London .| Redeemable at 11v
b @ :im “ ”4:". Bank of Moatreal, 5t. Johu, N. M, . l?ny 1 ’ X
4 1 19l4.
o 2500903 | Yob. 31 “: 'nu-uwm- PO % “".":,,‘;“
Windsor Hotel,... . .. . ..,,. 4 310000 | 1Jdan. 1 wmawnou Montreal..........| 2July, 1912 |.......
Winnipeg Elee. Bireet’ Iutlny .. 1w o 1 Jan 1 J:ll; ............ ' cesessesitees aae . Jw’.‘. SR SO

INSURANCE OF DRUGS AND CHEMICALS,

The Committee of the New York Fire Insurance |

Exchange, after conference with the drug section
of the Board of Trade, sent the following letter to
the special committee of the drug trade i—

“We ask your assistance in devising some plan for se-
gregating those dangerous chemicals which not only may
be lable to explosive effects, but which in combination
with comparatively harmless organic substances, such as
sugar, flour, sawdust. or such chemicals as sulphur, tur-
pentine, ete., would cause serious explosions, llke that in

the case of the Tarrant building, which lately destroyed
hundreds of thousands of dollars worth of property and

resulted In the death of unsuspecting citizens who were

compelled to work for a livelihood amid dangers of which
they were necessarily ignorant. In this instance the ex-

plosion was caused, probably, by a combination of potas-
sium chlorate with sulphur, but it may have been one of a
dozen combinations possible and common to miscellaneous
chemicals stored in Juxtaposition. The average chemist
who understands the chemical reaction of mixing sulphuric
or nitric acld with turpentine will yet complacently ob-
serve their juxtaposition in a warehouse where a hroken
carboy, or a leaking barrel, might bring about an mextin-
guishable fire. He also knows that chlorine, browine or
fodine would have a similar effect. In the same maunsr
the combinations of potassium or sodium nitrates or chlor-
ates with sulphur, charcoal. etc., may result in the eaplo-
slve properties of gunpowder, of which they are the Ia-
gredients. He Is apt to regard such reactions as incidents
of no greater significance than the change of colour on hia
litmus test paper in contact with an acid, It §s our bellef
that many chemicals which, properly handied, are com-
paratively safe may be insured at low rates !f secured from
dangerous combinations with other substances. 1t |s sap
posed that the great conflagration fn this city of 18456 wue
oaused by the combination of saltpetre with the carbon of
charred bags or burned merchandise and sulplin An
inch-and-a-quarter-hose stream, with an in'tia' pressare

at the nozzle of eighty pounds to the square inch. would be
a disturbing element in a room wLlled with miscellancous
chemicals, and bring about inextinguishable combinations

of chemicals supposed o be properly separated. We need
not suggest to you what would be the effect of phosphorus

deprived of its water covering and distributed over other
merchandise,

You ought to know better than we how to insure safe
conditions in our warehouses which shall secure for you
low rates on improved conditions and conserva the sgfety
of the property and lives of our fellow-citizens and we con-
fidently rely on your support and co-operation,

The form of policy drafted by the warehouse committee
tollows: —

Druas aAxp Cuemicars, Foru B,

Add 35 cents to base rate of warehouse.

On drugs and chemicals, the property of the assured, or
held by said assured in trust or on commission. or sold but

| not delivered, while contained in.................. sassenss

This policy does not cover, attach or apply to any of the
following: —

Acl-hl;. 'I:‘.Ih:-r-. gymhh.

S Cxplosives, ermangansae t
i, Kerosene, Prussiate,
Ammonia, Kreosote, Oxnlate,
Arsenie, Naval stores, Red precipitate,
Asafetida, Nitro benzole, Kosin,
Asphaltum, Paris green, Saltpetre,
Bitumen, Perfumery, sudl chlorate,
Bleaching l-om\v-r. Petroleum, Soda nitrate,
Boune, black, ivory black Phosphorus, Sugar of lead,

and lamp black, Piteh, Toluol,
Brimstone l-ul;-hun. Polsons, l‘urpmlu,
Carbon bisulphine, Potash— \ord!
Caleium carbide, Chlorate, Zin+d ul
Collodion, Chloride, Xylol,

This policy shall not attach, apply to or cover any mer-

| chandise insured more specifically or more generally than

this policy covers,

Other insurance permitted without notice until required.
Attached to and forming part of Poliey No.............. v
Insurance Co."

A

e
1o iadit B Sl gV N
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ROYAL

Company.

REPORT FOR THE YEAR 1901

The Directors beg to report the
of the Kent Fire, United Kent Life, and Lancashire

FIRE DEPARTMENT.

The FIRE PREMIUMS after deduction of Reinsurances,
amounted to $12,¢48,608, and the net losses (o $£7,424,403.
Deducting Agents’ Commission, and all Management Expenses,
the surplus on the Fire business carried to Profit and Loss

amounts to $816,824.

LIFE DEPARTTIENT.

During the year new Proposals were aceepted for $5,803,0156
of which amount $5,449.450 has been completed, and the
corresponding Annual Premiums obtained to the closing of the
accounts were $220,240. The proposals declined during the
perod amounted to $865,100. The total income from Pre-
iumes, after deducting Reassurances amounnted to #3,[36,[00'
and the Interest received from Investments, exelusive of that on
the Annnity Fund, was $1,333,1C6.

The Claims during the year were:

By Deat:i=Original Sums Assured .. .. $2,087,2%8

Bonus additions thereon “ 0y ee 460,352
By Magured Policies (including Children's
Fndowments:
Origimal Sums Assured 210,437
Bunus additions thereon .. 45,8568
$£2,7913 025

——

In the Annuity Branch the Purchase-money received for new

Annuities, together with the Premins on contingent Anunui- |

ties, amonnted to £253,843, and the interest to $83,242,
Thirty-Nine Annuities expired during the year, the annual
payments on which amounted to $3,041.

After Payment of all Claims, Annuities, Bonuses in Cash, and
Expenses of every deseription, a balance of $1,180,189 has
been added to the Life Funds, making the total accumulations®
of the Life and Annuity Branches of the Company, including
the Life and Annuity Funds of the ¢ United Kent " and of the
« Lancashire "’ $4 ),236,342.

. PROFIT AND LOSS.

The amount at the creditof the Profit and Loss Account, after |

payment of the Dividend for the year 1900, was ..

$4, 150,441
Less Income Tax . % fea

15,220
$4,121,221
To which have been added—
Profit on the Fire Department L $816,824
Interest, not carried 1o other accounts 645,080
Transfer Fees .. i i (A 207
§1,462,100

Laess Interim Dividend paid 17th December last

#0 baken as the equivalent of L18tg,

results of the Company's operations for the year 1001 The

Accounts i nelude the Lusives

(Fire and Life) Insurance Companies acquired during the period.

DEDUCT: —Payments in connection with the pur-
chase of the business, good will and assets of the
Kent Fire, United Kent Life and Lancashire
(Fire and Life) Tusurance O panies,

In Cash to Shaceholders of said
Companies, Losses and Expenses
in connection with relingquished
busine &, including Rewsurance
of ** Lancashire” United Siates
business, and full provision for
all outstanding liabilities ... $1,968 500
Iu Sharves of this Company, vizi—
80,025

-$16 paid each
—— 2,049,434

2,046,086

DIVIDEND.

| I'he Directors recommend, in addition to the above
| Interim Uividend of $1.50 per Share, a further

FUNDS.

After providing for payment of the Dividend, the Funds of

I'i\ulq-ml of #5 per Share, pavable on the I8th

|+ June, free of Tncome Tax, which will absorb . 0O, 145

‘! Balance of Profit and Loss ..$3,992 441
—

|

|

|

|

| the Company will stand as follows, viz.i—

. Capital puidup .. o $1,050,436
Lite Funds G e e 40,236,342

| Superannuation Fund =~ " '87{,153

‘I Fire Fund .. $4,640,00

| Reserve Fund - o 7,911 9068

[ Balance of Profit and Loss 2,202,941

[’ — 14,844,009

‘| $567,314,830

| DIRECTORS.

! ¢ The Direetors annonnee with much regret the resignation and

| subsequent death of their esteemed colleague, Mr. Jumes Bar-
row, who had been a member of the Board for twenty years,
Mr, Dawson Canningham has been elected a Director, and he
and the following Directors now retire and sre eligible for re-
election, viz.:

Jons Bixanaw, Fsq.

Heswy ¥ Fox, Esq.

| Cianegs J. Besuenr, | DO T. Serrox Timwis, Esq.

1, 1 HORNBY, Chairman.
| Liverpool, Srd June, 1402,
|
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New York Stock Exchange “Quotatxons
lovlud every w.dnudly, by OUIMINBQ & Co., 20 lmd lmot. Iow York clly.

| bqullO
| Last ‘ Wednesday
Capital  Dividend | Lowest Bid

pe
Amerioan Car & Foundry Co
Ameriean Car & Foundry Co., l'nl‘nl
Amerioan Locomotive Co : |
Ameriean Xielting & lL:-lann.( . .. cool DO, 000
Amegjean Smelting & Kefining Co,, Prefd ... 50,100,000

American Sugar Refining 36,968,000
Atehison, Topekn & Santa Fo . NRTLIXET
Atchison, Topekn & Santa Ve, Profa 98 o0
Baltimore & Olio ., e S| AT AT 000
Baltismore & Oho, Profd ., !

-

=3eE ggusc

fEzs 332 s2mry

Brooklyn Rapid Transit Co ... 0., ..| 38,770,000
Canada Southern . 2ees . v

Central of Now Jorse
Canadian Pacifie .,
Chesapeake & Ullo..

Chieago & Alton ..,...
Chieage & Eastern 111, ...
Chiongo & Kastern 111, Pref'd. .
Chicago & Great Westorn
Chieago, Milwaukee & St Paul

'

=5 E3EIE

g=g
55

Chicago, Rock Island & Pacifie. ..., ..ovu 0.l 902, May 1,'02
Chioago, 8t Paul, Minn tu-ulhn cernens] 21,408,900 | Feb'y 20, 01
Chieago & Northwestern ..., o aasan 3 Jan, 38,02
Chieago Term. Tran | :

Chicago Term. Trans., Pref'd.’

Cloveland, € !nMnnnu I‘lleqv & St. Louls
Cleveland, Lo A \ heeling, Pref’d
Colorado f‘unl and Lron

Cororado Southern

Counmercial Cable |

Detroit Southern, Com .
do. Prer'd
Deolaware & Hudsou Canal
Delaware, Lao, & Weostorn . .
Denver & Rio Grande K. K. Co, ... ... 000

z yi5e

Denver & Rio Grande, Pref’d.. . ....o.ooouuvnne
Duluth, 8, 8. & Atlantie .,

Erte
) rlo First Prefd
ltrlc. Second Pref’d

£2 fEx.

Hoeking Vall 10,421,000 Jan, 18,02
Jiinols Cen: 0,000,000 . 3,98
802000

-
3

lo‘l lonuu
Prof'd’
IAI. lrh & Westorn L0000

Ieland .
ville . ‘aahvilie.

Ezza s

Metropolitan ‘uul I(y oo
Mexioan Central .., . . 0. m.wn

E

Mexioan Natimal Certificates £3,850,00
Minn, & 8t Louls. . 224 488440

Mion,, 8t Paal & 8,8 M
Missourt, Kansas & Texus .
Missourt, Kansas & Texus, Pref'd

Misouri Pacifie | | Jan. 20,02

New York \ onlml L0 Apr, 15,02

Now Yor i hicago, ; Louls, : ‘Pnf‘d P+ g |
do. do. st | Y Lo
do. do, 2od. Pref'd -t o

New York, Ontario and Western.. ............
Norfolk and Western

Norfolk & Western l'nﬁl

‘oonsylvania KK, .

“noitic

Keading.

NO.IIn., First Pretd,
Hoading, Second Pref'd
Kutland, I'rer’d

St. Lawrence & Aldiroudack

S53e

xg gE=ex =iz

B2

- e
=2

St. Louls & San Fran, pise

St Louis & Sau Fran, 2nd Pref'd

St Louls & Southwestern, Com
do Pref'd

Southern Pacifle ... ...oviviinens

Southern K. K. .
Texns Pacific ..
Toledo, st l»nu & Western

Cl 0 w00
Twin City M:M Transit | 15,010,000

Unlon Pacifie,

Union Paeltie, Pref'd.. T
United Blates Ntool, O I T Y™
United sm- Stwoel, l'ur 4. oD e
Wabash . .., . PR RTTTNEL T

Wainah Pre’d

goense 2gesf Egxen gawaz
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F Y s od
To Expenses in

London and Canada, per
Alstract. . §o Ws we

6,680 16 11

Interest paid to Bondholders.. .. .. 19,018 8 38
Interest on amount of Reserve Fund un-

IRVOStOd.. oo oo o se o0 so o0 v e 0o 178 13 10
Stamps and Commission.. .. «« «v oo or 28 Y N
F. Fearon— Retiring allowance.. .. «. «« 266 13 4
J. H. Braund i P 36 db 98 _AE 19 0 0
Balance carried down, being Net Profit.. 16982 1 3

TRUST AND LOAN COMPANY OF CANADA.
SIATEMENT POR HALY YEAR ENDING
REVENUE ACCOUNT. i

Bist MARUCH, 1902

(.

£ 5 d.
By Interest account in London.. 13 6 6
Registration Fees. . 617 6

Interest account in i.fklila(l't;. e 40,428 14 8

L£40578 18 8

> By Balance brought down, being the Net Pro-
1.4()?5'{?#1_{"‘{" fits for the Half-year.. .. .. .. .. «» 16,982 1 ¥
To Reserve Fund for moh-lyluf profits over Balance d0th September,
% per cent. Dividend as provided by the 1900.. o0 oo oo oo oo oo &24,BO( 13 10
Royal Charter of Incorporation, viz.:-—s Less Dividend and Bonus
Profits per paid in December, 1901.. 1137 0 0
contra.. .. £15982 1 8 e 13,482 13 10
6 per cent
Dividend 9,750 0 0
Excess. . . 1 8 one-half of
which IB.¢ 45 oo 50 o5 00 se 00 00 00 00 3116 010
Balance carried down.. .. 26,348 14 8 s —
_ Jessamampes 14 £290464 15 6
£29464 15 6 Balance 318t March.. g 26,348 14 ¥
i RESERVE FUND ACCOU Ui
F s d. | i B i s d.
INCOME TAK.. o «o oo so o0 a0 a0 08 00 so o0 211 6 1 | Amount of Fund, 30th September, 1901.. .. . G0 4 0
Net Loss on realization of Seouritieg in Can- | Interest on Investments.. .. .. «o o o o 20666 8 6
G vo wm e vy A st wh BE e0 B2 e 5,183 411 Ditto on amount uninvested.. .. .. .. .. 178 13 10
Investments in  hand, as per Moiety of surplus profits over 6 per cent. Div-

L. L162036 18 6
17

Balance Sheet..
Uninvested.. .. ..

Amount of Fund, 31st March, 1902, subject to
deduction, as stated below, of £22,600.... 177086 16 2
£183511 7 2

Di.

To PAID-UP CAPITAL.. 0 oo oo on on oe on v
LoOANS ON DERENTURES. . .
Reserve Fusn Gineluding

od. invested as per Contra) .. ..o oo o

REVENUE ACCOUNT . o0 o0 oo oo on ve s 00 0

SUSPENSE ACCOUNT. . 0 o5 o0 o0 00 o0 o0 00 00

EXCHANGE ACCOUNT.. ..

INCOME TAX ACCOUNT.. o0 o0 ve s

Sunpry CrepiTons 1IN CANADA..

£1474273 19 5

) Cr.
By Casn— £ & d. L s d,
At Bank.. ..in London 2,835 14 10
Petty Cash. . . o 9 2 8
Loans on Deposit * i 1100 0 0
At Bank, &ec., in Canada on
Current and on Deposit
Accounts and accrued in-
terest on latter.. .. .. .. 72,463 10 [ 4
At Office in Canada.. .. .. 279 19 10
— 86,088 7 11
IsvesTMENTs—In London—
L7609 9. b, P
Natfonal War Loan £76009 9 6
£46,00 Dominton of Can-
ada 4 per cent, Bonds
(guaranm P as 0. o ’ 4850 0 0
£6,9M 19 21, Metropoll-

g

=

n’.

-} tan Board of Works

’}‘\ 3% per cent, Stock.. 6572 9 0
= 131,501 18 6
2 | £2000 Canada GGovern-

T ment 3 por cent. Ins-

-% erthed  8iock 0,00 0 0
@ | g Canada Govern-

ment 4 per cent. Ina-
cribed Slock.. .. .. 10625 0 0
e 163,036 18 b
J. BRAND, Accountant.
v )

BALANCE

idend, as provided by the Royal Charter
of Incorporation.. .. .. «o vv wu v ee 3,116 0 10

L£183511 7 2

SHEET. o
InvesTMENTS—In Canada—
Mortgages.. .. .. «. o+

..5,440,5683 97

Land Investments, &c.
(properties bought in
and held

under fore-
ClOBUTe) .. oo o0 oo ou oo

Suxnry DeproRs—

For Interest ac-

crued and not

due.. .. .. ..$116586 15
“Interest over-

due. . 31,304 33
“Insurance,
Taxes, Re-

pairs,

* Sundries. .

5,603,021 32

42,619 30
52,102 91
— 242612 69

$5,846,634 01 £1,201157 13 8

N
This Asset to be taken at
L1L178567 19 34, only, belng
a redu~fon of £260 to
cover “Estimated Deprecla-
tion."

Suaony Deprons 18 Loxbos. . 10 0
Toronto OFricr PrREMIsES. . P17 0
MONTREAL DITTO 4520 10 11
WinNirea DITTO 14 1 n

£1474273 197 5

A. HENDRIKS,
A. GRANT-MEEK,
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LONDON AND LANCASHIRE FIRE

l'\C()ME AND EXPENDITURE ACCCOUNT, for the year ending 3st December. 1901.

FIRE. FIRE.
To Premiums, less Re-insurances.. .. .. .. .. ..$ 5.671.068 By Losses, paid and outstanding, less Re-insur-
ances, . . v e oo 8 2928878
By (‘nmmhmluns pnld und ln(-urrcd 06 o 0b iz, 311

By Management and General Expenses.. .. .. .. 1012260
By Income Tax and l-‘orelgn and Colonlal State

| TR, . oo o0 i o o o8 o8 120,264
ACCIDENT. ACCIDENT.

To Premiums, less Re-insurances and Bonuses By losses, pafd and uutstan‘lng less Re-insur-
to Polieyholders. . .. .. .. .. .. .. ... 197004 ances.. . PR g 49,694
By (ummlanluun paicl and Imurrml TN 20,309
By Management and General l'.xpcmwn.. e “oé 42029
To Interest on Investments.. .. .. .. .. .. .. 222694 By Balance, carried to General Fund.. .. .. .. 1L045,008
$6,001,511 $6,001,511

BALANCE SHEET, 31st DECEMBER., 1901.

LIABILITIES ' ASSETS.
To Capitai, 89,1565 Shares of $125 each, $12.50 per . By Buildings unencumbered; —
Share pald,, . g A B ; 1.114,4380 United Kingdom.. .. .. .. .. .. .J
To losses in course of ml)mlnn-m oo o4 as se gy SN Colonial and l“nn R s
To Dividends unclaimed. 8 Y A e 2,694 Salvage Premises (part m\m-rnhlll) b
To Bills payable, . it 66,104 e 1 018,011
To Balance of Re- insurance ‘Accounts with other By Mortgages and Debentures an Real Estate..$ 300,116
Companies. . | . 33 mE e e 465,085 By Mersey Dock Bonds and Annuities, and Local
To Forelgn Agents’ Balances and Sundry Credi- Debentures, . .. 560,234
tors e - . ¢ TE O% 4 713,820 | By British l(xnl\uu) l-uurnntm-d and !’r('n-r('n('e
To Reserve Fund., .. .. .. .. e ve ee ee 3,750,000 Stocks., .. 662,294
To General Fund By Local Board Loans, lurlmrallun Stock, and
Balance brought forward $ 2429069 | Stocks of Incorporated Companies.. .. 219,324
Deduct final Dividend for 1900, puhl By Colonial Government Securities. l 419,323
drd May, 1901, | ' ; 170.200 By Colonial Debentures and Inscribed
S — RO o in ox mo 4s sE se B e A 83,464
As per last Report P .8 2208854 —_ - bUZiSd
Deduct Purchase of Equit- By United States Government State
able Fire and Accident and Municipal Bonds.. .. .. .. .. .. 1116708
Office, Ltd., 4,066 Shares By United States Railway Bonds.. .. 1.794,191
of this Company, £2 10s By United States Railway Stocks.. .. 176,683
pald, allotted to “Equit- By United States Other Investments.. HUZ,0%5
able”  Shareholders $ 06N — 3,089,867
Cash payment to “Equit By Foreign Government Securities. . 224,673
able”  Shareholders . 177,296 By Foreign Railway Bonds and De-
Losses. Expenses and Provi- NI ; .ot o on 55 -5b 0. 30 BE &% 314,445
slon for all Liabilities on —_— bav.Ix
Business taken over, less By Cash with Bankers and on Deposit 593,609
Funds recelved from By Bills Receivable,, .. 31,149
“Equitable” . ¥ 3 198,303 By Home Branches’ uml Auvnlu llul-
126,200 ances. . . 380,734
By Foreign llrnn« hnl und \m-n!u lml-
$ 1N52.0M ances. . . 663,047
Deduct Interim  Dividend for 1901 By (hnnumxllng l)lrmt I're-mlumu “ 12,509
pald Sth Nowvr, 1901.. .. .. . 89,156 By Accrued Interest and '-lumlry Debt-
B s S o, 182,451
$ 1,743,409 — ] 803,829
Add Balance at Credit of Income
and Expenditure Account for 1901 1,045,006
— P, 788,445
$0,235,300 $9,235,300
($0 taken as the equivalent of L£1 stg.)
Lavenrroor, 11th April, 1902 Audited and found correct,
HARMOOD BANNER & SON,
CHARTERFD ACCOUNTANTS,
CANADIAN BRANCH.
Toronto, Atrwen Wianr, Manager. | Vietoria, B C,, Ronrnr Wann & Co., Ltd,, General Agents.
Montreal, J. GARDNER Fiosesox, Resident Secretary. | 8t. Johm, N.B,, ..Gro, E. Fammweatuer, General Agent.

HEAD OFFICE LIVERPOOL.
F. W. P. RUTTER, JAS.. ALLAN,
General Manager and Secrelary. Sub. Manager,
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FOR SALE AT THE OFFICE OF

The Fnsurance & Finance Chronicle,

Pontreal,

All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

1he Insurance and F.nance Chroniele i~ weekly journal de-
voted 10 the interests of Insurance and Genal Fiverancial aftairs,
Established in January, 1881, Annual Subscription. .. .
Bound Volumes, per volosuiiiiae.or

FIRE INSURANCE.

Cancellatian Tables,—By J. Grmisworp. The fullest and most extended
work of the kind ever attempted § showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any amount from 1 cent 10 $100,000, for any time from 1 day to 5 years,

Classificatitn of Fire Hazords and Losses i~ A vew, complete
and labor-saving method. Hy ). ( woLb. Some one hundred com-
sanies have adopted this excellent system, and it is steadily growing
In favor as the Underwriters become mcre familliar with i, Cost
of complete outfit

Chemistry of Fire and Fire Prevention.—A\ Handbook for la-
wirance Surveyors, Works’ Managers and all interested in Fire R isks
and their diminution, by Herbert ingle, F. 1. C .S, and Harry

Ingle, Ph D.,BSe, Pnce

Fire Agent's Toxt Fook.—An Anvotated Dictionary of the terms
and technical phrases in common use amoig Fire Undewriters, By
J. Gmswore,  To which is appended a Folicy Form Book. The
‘whole supplemented by short rate and prorata Cancellation and
Time Tables. Published at the Office of the Insurance & Finance
CuwonicLs, Montreal,  Price .

Fives; Thewr Carvses, J revemticn and Fatimetion ; combining
also a guide to agents respecting insurance against loss by fire, and
containing information as tothe construction of buildidy s, special
features of manutacturing hazards, writing of policies, adjustment
of losses, etc., by F. Moorg, N.Y,, 290 pp., 12w0, cloth, bevelled
edge ; Price per copy . seseee

Griswold's Tables of Constant Multipliers and Time Tables —
“I'he Time 7able exhibits at a glance the number of months or days
intervening between any two given dates, from one uny to five years,
The Table of Constant Mwitipliers, tor the rapid Computation of
Premivms, Cancellation of long term, annual or -Lun terms policies,

Casting u"imﬂul,uc.; in set of 3 cards with portfolio. Price. ...

Griswela’s Five Underwriter's Tort Book.—Revised and brought
down to date, Much new and valuable matter has been introduced,
including citations of decisions in the hlﬁhu courts, ‘These citations
are numerous and cover the entire field, giving comprehensively

the LAW oF FIKE INSURANCE, The index 1s very copious, referring
not only to pages but sections . Large octavo, go3 pages, full law
sheep. Published at the office of the Insurance & Fuovance
Curonmicrr.  Price oo

Grimwold s Hand Book of Adjustments -—l&hL Gusworn, Esq,,
A new edition revised and greatly enlurged. he standard autho-
rity and most perfect compendium of Information, tabular, legal,
ete., on the adjustment of Fire losses extant, o agency or ad just-
ing outfit complete without a copy. Price.oeccecisene

Hine’s Beok of Forms —Policies, Endorsements, etc.

New edition,

greatly enlarged, with a treatise on policy writing by G. GriswoLp,
Single copies, L1 T T L L T T LT L LR R .
Hine's Ex, Boek.—Giood for ten years from any date of
beginning, No. 1. 73 leaves, 10 x 16 (6 to month), marbled sides,
leather back and corner or small agencies, Price..
No. 2, g6 leaves (8 to month). cloth and leather. ..

No. 8. 168 leaves (14 to month), cloth and leather.

Beltown’s Fire Insurance Companies and schemes established and
projected in Great Britain and ireland dun:? the 17th and 15th cen-

wiries, (f great histovic value, cont. information mever before
published,  Edition limited 10 250 copies. Price, b

iy ¢'s Pocket Fxpivation Book.—Good for seven years from any
date ; gotten up on the same general plan as the large Expiration
Book, but very neat and compact, Handsomely bound in cloth, with
gilt side title, pocket size. Per Copyasieaes sue seas wirnniiniinns

Hine's Instruction Book for Agents, new edition, revised and
greatly enlarged, Single copies, Priceccviarnsssseiianns sesessne

Fire Insurance Expiration Books.—(By Magurn). For the Mer-
chant and Manufacturer. Ihese very ingenious and valuable boo!
in the hands of a shrewd, sharp agent, who aims 1o secure and con
ol the best business of his place, are simply invaluable. Price. ...
Published at the office of Insunance & Financs CHRoNICLE,

Waters’ Adjustment of Fire Loases on Buildings, Price,......

FINANCIATL

Bond Values by y Rollins,—~Tables showing net returns
of Honds and ciher investments maturing in from six months to ity
years, and bearing interest at from 34 per cent. o 7 per cent. pay-
able half-yearly, at rates 1o yield from 2.90 per ceot 10 6 per cents
n;.uhn’ by cights and teaths, Copies may be obtained of this
‘ e, Al

e .. LI LR T

Andreows’ ¥V Tables, at pound iaterest, showing value

u’h payments due at end of apy haif-year, value of payment due
half yearly for any sumber of half y. value of payment due
yearly at end of any half year—irom 6 s inclisive
at rates to yield from 3 per cent, (o 7 per ¢
By Walter >, Andrews. Price.

10 00

.25 0

2 00

2 00

15 00

Banks and Banking —The Bank Act, Canada, with notes, author-
ities, and decisions, and the Law nlnlmt to Cheques, Warehouse
Receipts, Bills of Lading, Etc,, also the Saving Mank Act, the
Winding \Jp Act, ard Extracts from the Criminal Code, 1892, Ny
1. ). Maclaren, Q.C,, D L, LL.D , Member of the Har of Onmt-
ario and of Quetec ; Solicitor to the Molsons Bank at loronto;
Author of * Bills, Notes and Cheques,”” elc., etc with an intro-
duction on Banking in Canada, by B. E, Walke Esq., General
Manager of the Canadian Bank of Commerce, Half-calfl,  Price...

TIFR INBURANCH.

Principles and Practice of Lifje Inaurance. A treatise on the
privciples and pracuice of Life losurarce. With valuable tables of
reference. A complete arithu etical exp of the comp
involved in the science of Life Contingencies, By Narnan Wiriny,
with additions by H, W. Swmitw, Actuary, Revired Edition, 183,

Pocket Edition, flexible leather cover ... seenens
Actuaries kdition, qiarto, extra tables

Life Agent's Manwal —1he Insuranck & Finance UMRONICLES
pew and revised edition of this well known hand-book. The
aim of the publishers has been to supply a fu nd complete
manwal of the rates of all (ife companies ac ing business

in Lanada, and of the conditions upon w hich thei issued.
Tables of reserves, interest and discount have been %
explanatory notes respectivg special policies. Bound in flexible
leather, weighs atout four ounces, 63§ x 374 inch >
pajes of sold, . ul information which no life a
without, Price .......0
An Instruction ook for Life Insura
and Solicitors, By N, Winiwy, Actuary .,
Three Systems of Life Insurance —ly Murvin
Actuary illinos lisurance Department. Valual:
helders and policy-seekers, aud indispensable t

solicitor. Tne Level Premium, the Natwal P'remium and the As-
sessment systems are analyzed and Wlustrated by tables and plans

pertaining to each system in the fullest manver
Agent's Pocket Edition, g'linlﬂl on bond paper, flexible Russia

cover, 240 pages, Published price, $5 net .oovvveniin
The A. B. C. of Life Insurance —An clementary treatise on the
fundamental principles of Lite lnsurance. Easily understood, and
adapted to the general want of agents and othecs, Price ..,

ll.nl('" Valuation Tables,—Based upcn the Institute of Act

uaries’

ortality Experience Hm Table at 3, 334, 4 and 414 per cent. Gives
Premms and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price. ... ..o cees sinais saeens
Napier’'s Construction of Logavithmas, translated from Latin into

English with valuable notes. A valuable book. Price ..o 000 .
Agent's Monetary Life and Valuat on Tables By D, Parks
FACKkLER, Actuary, Aninvaluable work for Lite Agents. New edition

LAW, Kte.
The Insurance Law Jowrnal —A mouvthly publication !
in 1871, and devoted exclusively Lo Toswrance Law. The latest
decisions published monthly. ‘Thereis no other similar publication ;
this is the only dermlmy where the Ins: rance Decisions can be ob-
tained in a body. Moathly numbers, each 500, Annual subscriptions,
Back volumes sinc 177, forming a complete library of lusurance
Law, gbo pages each, 'aw -{n«p, are for sale. Price per volume ..,
COroas and Ligest Index to lnsurance Law Journal, Bigelow's Life
Cases, ). Hennet's Fire Cases covers entire insurance tield. Une
beok to handle when hunting up a point,  Price ..., cruer
A Handy Book on Fire Insurance Law, effecting the Company
and 1ts Cusiomer, being the fire sections ot the Untario lusurance
Act, 1897, with the Ouotario decisions since 1876, and the decisions
of the Supreme Court of Canada (‘omr;lhl by Roderick James
Maclennan, of Osgood Hail, Barrister-at-Law. Prios siee oo
Hine & Nichols' New Digest of lnsurance Decisions, Fire and
Marine, together with an abstract of the Law ¢n each important point
in Fire and Marine Insura ce. The whole being a complete Hand-
Beok o1 the Law o Fire lusurance, 1582, Law sheep. 800 pp, Price,
Hine & Nichols' Fire Agents’ Hand-Book of lnsurance Law, Price,
Law o{ Assignments o{ Life Po'ic es, iy Hise & Nicwows,
Ihe Assignment of Life Policies has been the subject of much
recent litigation, standard text be , issued only a
are wholly 'ncomplete in regard to it. Brought dow
yion Insurance—The Law of Insurance as applicable to Fire, Life,
Accideut and other risks not marine, @ vols,, 3rd ed, bvo. Price..
The Law of Fire Insurance by Huwny Franoses, Esq. The
most recent and exhaustive text-book on ¥ naur; Second
edition, Oune vol., 670 pages. w + heep. 7150 ..
s Fire Insurance Oases, British and American, from the
earliest dates ; full and valuable, s vols, Price per volume ., «ooo
The Law of Life Insurance —Live AND ACCivENT InsURANC R
Ruports, By Mutvitie L. icsiow, of the Hoston bar, with notes
to leading English cases, and numerous re fcreaces, 5 vols, Bou pages,
royal octavo.  Law sheep. Price per volume .. o . 5
Inaurance in Ontarie.—The losurance Corporations Act, 18ge, with
practical Notes and Appendices. Appendix A—~Acts Subsidiary o
the Insurance Corporation Act, with annotation, 1. R. S, O, 1887,
€. 136 (as amended or affected by subsequent enactments) an Act to
secure to wives and children the lenefit of Life Assurance. 2,
S, O, 884, c. 167, sections 114-119, Slatutory conditions of Fire
Policies and provisions relating thereto, togetner with other auxil-
m&wduluuuvy enactment. Appendix B, —Deoartmental torm,
with directions as to their use, for purposes of the lusurance Corpo-
rations Act, Appendix C.—Forms of Insurance Contracts, Hlustra-
tive of the provisions of the Act, B, Howard Huanter, B.A,,
Barrister-at- Law, with an Taroductory Chapier by J. Howard

ed

Hunter, M.A., Birrister-at-Law, laspe:tor of lasurarce and Regis-

trar of F y Societies for the Proviace of Outario, All ths

rﬂs :-n cases, both in our owa Courts and theve of the
nited "
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Separa’tion,n. |[L.separatio] From “ Rough
Notes.” 1. The conversion of a mixed agency into
a Union or non-Union office. 2. The forcible ejec-
tion of one class of companies from an agency to
clear the air for those that remain. 3. The reform
which established faith fire insurance companies
have been trying to accomplish with persistency,
more or less spasmodic as to fervor, for many years,
It has long been an annoyance for companies of this
persuasion to be forced to touch elbows in the same
agency with non-conformists  The untrammelled
freedom with which the latter dipped into the com-
mon  bowl of premium soup with an over sized
commission spoon, ate with their knives and wiped
their mouths on the table-cloth was aggravating, to
say the least. The brazen efforts which these free
thinkers put forth to secure stand-ins shocked
the sensibilities and likewise the profits of those of
the estabiished faith. Although many things con-
tributed to make the association mutually disagree-
able both were always reluctant to retire and leave
the spread to the other.  All attempts to force
separation have failcd of complete success. Graded
commissions contirgent upon the Unionizing of the
agency is the most recent and effectual persuasi ve
that has been tried upon the non-conformists.

See Graded Commissions, Western Union,

Annu'l ty, n. [L.annus] From “ Rough Notes,'
1. In life insurance, a sum payable to a person an-
nually, ordinarily for life. 2. An insurance pension.
3. An annuity is better than medical science, theo-
retical or practical, external orinternal, for producing
longevity. A generous application of annuity oint-
ment to a supposed subject for an early grave has
often resulted in an indefinite postponement of the
last sad rites. The most plausible theory advanced
as the reason of this effect of an annuity upon the
human organism is that the establishment of an
annuity relieves the system of the wear and tear re-
sulting from worry, The annuitant becomes a calm,
placid individual, with no anxious thought concern-
ing the morrow, for he knows the insurance company
will look after that for him. His face mellows into
benignity ; his body relaxes from the great strain
which was slowly but certainly bending it to the
snapping point ; he begins to have time to look
about him and discovers that this is not so bad an
old world after all, and he decides to stay and see
more of it, and the more he sees the more he wants

BABGOGK & WILCOX Ltd.
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to see, until his acknowledged receipts get so nume-
rous at the home office that they fill two pigeon
holes with paper and the office with the belief that
he is immortal. 4. If annuities should become very
popular.insurance companies would be forced to go
out of business. 5§, An annuity may be inherited
through a beneficiary interest in a policy equipped
with an annuity attachment or it may be acquired by
the payment of a single premium. 6. The unplea-
sant side of an annuity is the sensation that there is
some one, a cold, heartless corporation, that will be
really pleased to hear of the holder's departure from
this vale of tears.
See Rejected Risk,

““ The doctor said he'd live a year—
He named one as the linut,
The doctor long since left the world
But his patient €l 15 in i,
An annuity and six bottles of ——did it,”

Note to patent medicine advertiser,—The blank space left in the
last line will be sold to the graft bidding highest. All bids must be
accompanicd with the names of three or more publishers as references

Ex pect’ an cy, n, [L, ex, from; specto, to look.]
From “ Rough Notes.” 1. That which is expected.
2. In life underwriting, the anticipation of results
from mortality tables and other prophetic parapher-
nalia connected with the business. 3. The actual
experience and the expectancy seldom come out
even. Anomaly though it may seem, the ruling
spirits of the company do not expect them to, As
to death rate and loss payments the actuary who
brewed the premium rates is pleased to see them fall
short of his prognostications, The death-rate is
more likely to be thus accommodating than the loss
payments—undoubtedly a matter of selection result-
ing from the instinct which actuates a robust, vigor-
ous and desirable risk, in his self-confidence, to take
small policies, and the weaker, less desirable, though
passable risk, in his self-consciousness, to load up with
as much insurance as he can handle. 3. The im-
portance of expectancy in life underwriting cannot be
gainsaid, for the business deals directly with futures,
4. Expectancy is theory; experience is practice.
5. In assessmentism a large, attractive, hand-painted
expectancy was wont to be held up before a gaping
and gullible public and many bit ; but with the pass-
ing of the seasons the action of the elements and
Providence so defaced these imitation works of art

| that they are no longer so popular as interior decora-

tions.

New York Life Insurance Co’s Bldg,

Il Place d’Arms, MONTREAL.

THE BABCOCK & WILCOX BOIJ/LE RS

Are the MCST SUCCESSFUL BOILERS of the present day, because of thelr

PATENT WATER TUBE

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE, (14 KINC ST, WEST




Eastern pr'ns'hi»ps Bank.
DIVIDEND No. 85.

Notice is hereby glvea that & Dividend of

THREE AND ONE-HALF PER CENT

for the surrent half-yoar, and A BONUS at the
rate of One per cent, per annum Lias bean declar
ed upon the paid up apital Stock of his Bank
bt on new stock to apply from date of payment
onlyy, #nd that the same will ba payable at the
Heamd Otice and Branches on and after

Wednesday, 2nd day of July next.

I'ho Transfer Books will be eloted from the
16tk to the 30 b June, both days inclusive
By order of the Board,
J. MACKINNON,
General Manager

Sherbrooke, 4th June, 1592,
Loan and Savings
Company

R ONTARIO
84 KING STREET EAST, 1 ORONTO
President, Hon JOHN DRYDEN. Manager, J, BLACKLOCK
Viee President, JAMES GUNN, Feq. Fecretary, W, N, LOLI AR

BANKERS:
IMPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.
P

erm. Stock
Fnding Dee. 31, ¥ Farnings,
18t year, 1806 § 24,500 0 $ 1,10671
RTINS L 166,516 00 9,00 4%
Sra ** INM W0,014.46 28 1504

4th “ 1)
Hth 1900 441 4081 O
oth ¢ 1wl B33, 200 00 1,086,553 .00 Wy
By an order of the Lieutenant-Governor-in-Conneil, dated July 10, 1901
the Company i authorized to issue PERMANENT STOCK in shares
$10.00 each, These shares are now offered for subseription at a Premiun o
Ten per Cent,

W A8

00,02

National Trust Company

.

Capital, $1,00¢,000.00 Reserve, $280,000 00
OFFICES:

TOKON10,

SOME CAPACITIES

In which Trusi Companies can be of Service:

As Executor of Wills and Administrator of Estates.

‘Ax Trustee of Honds and Private Settlements

As Ligquidator, Receiver and Curator of Bankrupteles,

As Agent and Attorne of kExecutors and others,

As Investment Agent ’ur Trust and Private Funds

As Kegistrar of Stoek for Jolut Stock Companics.

As Depository of Deeds, Securities, cte,

A# Finanecinl Agent,

e
163 St. JAMES STREET, MONTREAL,

Cortespondence and Interviews invited,

A. G. ROSS, Manager.
3%
DEBENTURES

Issued from one to five years bearing 5°), Intorest,
payable half-yearly
All the Information for the asking

Wr te To-day.

MONTREAL WINNIPEG

Eanpeun-

standard Loan Company
24 Adelaide Street East, TORONTO,
ALEX. SUTHERLAND, D.D. - .
W, 8. DINICK, -

PRESIDENT.
MaxaGrn.

INSURANCE & FINANCE CHRONICLE.
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The Trust and Loan Company

OF TANADA
INCORPORATED by ROYAL CHAKTER, A D. 1045

Capltal Subscribed - - $7.300.000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Rreal Estate and Surrender Value
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Safety Deposit Vaults. Special Department for Lacies,

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
¢te., in these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of bankers, Lawyers, Wholesale and  Retall
Business Men |Is respectfully called to notice that this Com=
pany acts as

Curator to

Insolvent Estates, Administrator of Estates, Tndi-
clal Surety In Civil Cases, Executor Under Wills, Registzar or
Transfer Agent for Corporations, and the Investmen' of I'rust
Money under the direction of s Board, Company duaranive-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CO'Y., 1707 NOTRE DAMEST.

= v

THE
TRUSTS AND
GUARANTEE

COMPANY
LIMITED.

14 King Street West.

DIVIDEND NOTICE.

Notice is hereby given that & half yearly dividend for the six
months ending June 30th next, at the 1 { Five
per cent, per any um, has this day bheen d 1w
on the paid-up Capital Stock of the Co v.

that the same will be payable at the offiees o
Company on and after I‘

Ihe Transfer Books will
15th to July 2nd, both days inel

By Order.
T, W.COFFEE, Manager,

Toronto, June 10th, 1902,
PERMANENT

BON DS o INVESTMENT

imcwding GOVERNMENT, MUNICIPAL AND

CORPORATION BONDS.
THE

Central &
Canada coweany

TORONTO, CANADA.

BRITISH EMPIRE
LIFE ASSURANCE CO.

Es'ablished 86 Years.
FUNDS - - - - - - 815,805,000

Reserves based on the New British Offices
O™ ® Mortality Table, with 37 interest.

A. McDOUGALD, Manager,
MONTREAL

Established 1822,
National Assurance Compan
OF IRELAND. p y
Incorporated by koyal Charter.

CAPITAL - - - $5000,000,
Canadian Branch:
Trafalgar Chambers, 22 8t. John Street, Montreal,
H. M. LAMBERT, Manager.
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Marine Insurance.

Exports, Imports, Registered Mail.

BOND, DALE & COY.

UNDERWRITERS,

30 St. Francois Xavier Street,
MONTREAL.

THE MUTUAL LIFE or CANADA

NK“I'I(I ¢

e ONTARIO MUTUAL LIFE

I
Leads

Leads all Canadian Life
Companies for 190" In

DIVIDENDS TO POLICYHOLDERS

,hem It paid out of tts Surplus in Cash, or applied in re-

a// duetion of preminms that year, many thousands rore
than any other Canndian Company

It held in Reserve at the close of the year for the

I” socurity of its policyholders, on & 4 per cent, and

3 1-2 per cent, basis the sum of $8,301,100.-

P"oﬁ,s 40 and it hold tn undistributed Surplus over all Liabi-

litios, on the same high standard, the sum of $379,"

970.63. It leads In advantages to policy

holders.

ROBT, MELVIN, GEO, WEGENAST, W. i, RIDDELL,

President, Manager Secretary
Capital Authorized - . 81,000,000
- Subscribed, - - 500,000

THE EOIIITY FIRE INSURANCE CO.,
ONTO, CANADA, e

Exce'Si‘..’.E., l.:..if":., =

One of the Best Companies for
POLICY-HOLDERS and ACENTS,

Liberal and Attractive Policles. Absolute Security
Vacaucios for General, Distriet and Loeal Agents.
E. MARSHALL, DAVID FASKEN,
Seoretary. President

Union Assurance Socisty

OF LONDON.
(Instituted fu the Relgn of Queen Aune, A D 1714,

Capital and Acct d Funds d $16,000,000

One of the Oldest and Strougest of Fire Offices, *

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.
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‘“STRONCEST IN THE WORLD"

THE EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER

Assetls o . . .
Assurance Fund and all

31, 1901.
$331,039,720

other Liabilities . 259910678
Surplus . . . . 71,129,042
Ouistanding Assurance 1,179,276,725
New Assurance . o 243912087
Income " . ; R 64,374,605

dJ. W.’ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE : 157 St. James Sreet.
S. P STEARNS Manager

TORONTO OFFICE, ‘)O Yonge Street.
George BROUGHALL, Cashier.

THE GROWN LIFE

Insurance Company,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS Managing Director.

DIRECTORS FOR PROVINCE ull‘ QUEBEC :
Hon. Henri B, Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Mark'and Molson,

STANLEY HENDERSON, General Manager, Province of Quebec,
Offices :  Vietoria Chambers, 232 MeGill 8t., Montreal.

NORTHERN

Assurance Company of London.
Esrasvionso 1836,

Capital and Funds, 18956 #$38,366,000
Revenue " ¢ 5,714,000
Dominion Deposit . 200.000

CANADIAN BRANCH OFFICE :

1730 Notre Dame Street. Montreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLY, Inspecter.
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CANADAT !;léClDENT ‘\ «So far as is known nc other Can- |

ASSURANCE COMPANY. : adian company, and with one posi-
HEAD OFFICE MONTREAL | ble exception no United States ccm-

A Canadian Company for Canadian Business | pany holds such strong policy

JunE 20, 1902 7

' ) | rves as the CANADA LIFE
ACCIDENT & PLATE GLASS ||| rocne =
— SSURANCE COMPANY."
SURPLUS 80°/, OF PAID UP CAPITAL ‘ ASSURAI

The Insurance Press

Above all liabilities including Capital Stock. New York, Feb. 261h, 1002
T. H. HUDSON. R. WILSON SMITH.
Manager. President.

ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between

MONTREAL and LIVERPOOL

Employers’ Liability
Assurance Gorporation

LIMITED From May 1st to end of November,
' —AND BETWEEN—
0f LONDON, ENGLAND. | ST.JOMN, N.B., and LIVERPGOL In Winter
The Original and Leading Liability Company in the World. | e i, 0 PSS T Moes Preiuzemgtie. Ottt sontection with the
AL $85,000 000 ‘ m::‘r':ldl at lesmool for London, Paris, and all Brithsh and Continental
g:::roun QOVIQNHINT DEPOSIT - : [ |:3'° | For Rates of Passage and full information apply to
MONTREAL OFFICE—British Empire Building | ELDER, DEMPSTER & CO.,
TORONTO OFFICE—TempIe Buuldmg l 6 St, Sacrament Street, or any agent of the Company,

Permonal Aeccident, Sickness, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada, ' THE GREAT WEST

| AND

mecrormsa 0761 | THE GREAT WEST LIFE

MERCANTILE FIRE Q ASSURANCE COMPANY.

INSURANCE COMPANY ‘ The fi‘le.n ‘Wc t is'lhc hope and basis of Canada’s
future. The Great West-Life is already the hope and
ANl Policies Cuaranteed by the LONDON AND basis of the future comfort of thousands.
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

You can share in the development and increase of
wealth in the Great West, as a policy holder by investing

in a policy of the Great West Life, or, as an Agent, by
* The Oldest Scottish Fire Office ™’ : "
showing that the premiums are the lowest quoted and re-

CA LE DON l A N turns greater because the Great-West Life is earning a

better rate of interest on its investments than any other

Insurance Co. of Edinburgh “*

Good Agents Wanted, address
FUNDS OVER $11,000,000. BOOE. SUPERS T AR, SOaS
J. H. BROCK. MAN. DIRECTOR: WINNIPEG
HEAD OFFICE FOR CANADA, - - MONTREAL JAS LYSTER. BRANCH MANAEGR, MONTREAL
A \ A J. RALSTON. BRANCH MANAGER. - ST.JOHN, N.B,
Lehsingtani dohn 6. Berthwiek, ROBERT YOUNG, S8UPT. AGENCIES, . TORONTO

R. WILSON-SMITH

caste aoomess ey St, James Street, MONTREAL
SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England
Head Office for Canada . . « « TORONTO

JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Quebec.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investmonts

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

A, MACNIDER, Chalrman

HENKI BAKBEALU, Esy

HON. GFO. A DRUMMOND

CHAS, k. SISE, Fsq,

Head Office for the Dominion 78 St. Francois Xavier Street

MONTREAL.

Agents In all Cities’and Principal Towns in Canada

RANDALL DAVIDSON, Managor

CUMMINGS & CO.

Members New York Stock Exchange,

Directors,

20 Broad Streot, New York City.

he suecessful men of the world are those who ean enlist and

e fothers, and there fe 1o servant who is so
work so stesdily with no strikes, no

vorking nights as well as anys, Sundays in-

et oney breeds money, A man with

willhave $1l every any for reinyvest.

¢ astock secount, which after
cun M properly worked, be
v in turn can be reinvested

miade to vield avery ta o
wid e Lo pay, of te protits «

110 sugment your fneome

Aod et with Hitie or vo trouble . How this may be done
i®expluined in the booklet which e You might ss well
‘ nyoue else. Espocially as

o8 oL resl ostate or any

LA properly handled, than

kuow ol We make mouey
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THE

Continental Life Insurance Company

HEAD OFFICE: - =+« =« =« Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are ealculated to earry the highest Beneofite |f
regard to Loaus, Surrender and Extended lusurance, while the liabilities
ure estimated onu  stricter bisis than required by recent Dominion legis-
lation,

Agents in every District are Required.
CEO. B. WOODS, Ceneral Manager.
JOHN DRYDEN, President.

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

Capita! and Assets, - - - - =~ $32,600,000

Life Fund (in special trust for Life Policy Holders) 9,548,630

Total Annual Income, - - - 8,170,190

Deposited with Dominion Government - 536,000
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager

TN I SRARCE PO

AUTHORIZED CAPITAL, 1. 000,000

Ellas Rogers, Pres. R, H. Matson, Mang. Directr
F. Sparling, Secretary,

Cenera' Agents Wanted in every county in the

Province of Quebec.
Apply to Head Otfice, Temple Building, Toronto
Montreal Office, IBO at. James Street.
Bell Tolophone 2140,

provide n{da vings e
ﬁssurdqee @oeie(g

OF NEW YORK.
Eowaro W. Scor rPresipent:,
Tve Besr Comeany ror Pouicy Howne rs ano Acewrey

Buvcrnorue Aaswre.mo Gewvitus u Stcswe Re mumanarve Bue. Congcrwee,
saav Aswiy 1o ‘us Meao Orrce o0 awv or Tus Sescrvs c.:: Aceva

J. HENRY MILLER, Manager,
30 Tomple Bullding Montreal, Quobec, Canada
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THE MANUFACTURERS
LIFE INSURANCE COMPANY

has proved by its annual report
for 19or that it is to-day one
of the strongest Life Compan-
ies doing business in Canada.
Every modern form of policy
is issuzd at the lowest rates con-

sistant with

Positive Protection to Policy-Holders.

Business in Force Over $27,000,000.00

HON.C W. ROSS,
FPresidont.

J.F. JUNKIN,
Maunging Director,

Head Office-TORONTO.

Total Funds in Hand over $20,040,000

Head office NOTRE DARE 8T
CANADA Montreal

INCORPORATED BV

ROYAL CHARTER

The London Assurance

A.D.

1720

Upwards
of

180
Yours Old

E. A LILLY, Manager

INSURANCE & I‘INANCE CHRONICLE.
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The S]Ck[]CSS Policies of

THE

Ocean Accident & Guarantee
Corporation,  Limited

CAPITAL . . 85,000,000

Cover disablement muscd by any Sickness or Accident
The most liberal and attractive Policy issued by any

Company.
nEAD OFFICE Tomple Building, MONTHEAL
aoluuo LYMAN & BURNETT, General Managers

LAW UNION & CROWN

INSURANCE CO. CF LONDON

Assets Exceed $22,000, 000.°°

Fire risks accepted on almost every description of mounblo property.

Canadian Head Offico:
! - 67 BEAVER ‘MALL, NONTTEAL

J. E. E. DICKSON, managefr.

aAgents wanted throughout Canada.

Has worked Successfully.

ive and successful Agents who desire 1o make
DIRECT CONTRACTS

-uhn well established and progresai sive Com-
pany, thereby securi n(lml)nmuln not only an
en for their work, but also an

Py e
JOHN P MUNN M D

FINANCE COMMITTEE

GEORGE O WILLIAMS, mmediate retw
Pulhr:l-:nl-l |

JAM(§ R PLUM,

mmensurate with

i I ‘ their succl vited to communicate with
‘ RICNARI)E (.O(HIAN yrd Vice President,at
\ GLARENGE W "L“ l the Company's Office, 277 nu-d-ly l‘n York

| #vee. e Guaran ond Trust 0o._|| \

GUARDIAN

FIRE & LIFE

ASSURANCE COMPANY, LTD s

OF LONDON;, ENG.

Meaa Office for Canada
Guardisn Assurance Building, 181 8t. James St. s

MONTREAL.,

Has the largost Paid-Up Capital
of any Company in the World
transacting 8 FIRE Business.

THE GUARDIAN

Subscribed Capital, - - $10,000,000
Pald-Up Capltal, - - 5,000.000
s Invested Funds Exoceed - £4,600,000

Established 1831,

B. P. HEATON, Msnsger
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKipnon Building, TORONTC
AUTHORIZI! EQ_P_IIAL, 81,000,000

Deposited with the Dominton Government
for the protection of Polloyholders 54.634-09

Security for ¥olleyholders at 31st Dec. 1900 - 4965,439,78
Licensed by the Deminion Government 10 transact the business
of Fire Iusurance throughout Canada.

S. F. MCKINNON, Esq., J. J. LONC, Esq.,
S. F. MeKinnon & Co,, Toronto, The T. Long Bros. Co,, Collingwood
President, Vice-President,

ARMSTRONC DEAN, Manager,

M.~ MANCHESTER

nexcelled financial position of e Company; i< e A §SUrANCE Company

surplus ; its hansome dividends ; its liberal policies and
it promptness in paving all legitimate claims make The

North American Life a most desirable Company for (‘AP.T:"I - Qlﬂ.000,000

both Active wen who will become active agents will find ESTABLISHED 1824
it to their interest to represe nt i -
Head Office. - Manchester, Eng,

THE NORTH AMER|CAN LIFE Canadian Branch Head OfM ¢, TORONTO.

11218 King St. W., Toronto. JAMES BOOMER, T. D. HFICHARDSON,
Manager. Assistant Manager

L. GOLDMAN, Secretary, WM. McCABE, Managing Director,
Messrs. AULT & McCONKEY, Managers for Provinee of Quebee,
Royal Insurance Building, Place d'Armes 8q.,
MONTREAL,

JUSTIGE and in dealing with both

Agents and Policyholders

‘ SATISFACTION | —firness coupiea wit
ROYAL-VICTORIA LIFE | o s o v

are the endeavours of , the management

of the Union Mutual in all transactions. And
|nSU rance COm pany Promptness is another Home Office motto—prompt
Of Canada Answering of letters, prompt issuing of policies,
Capital, $1,000,000. prompt settlement of claims,
Always a place for reliable, capable Agents,

Progress in 1901 over previous year

P e e | Union Mutual Life Insurance Co.

Increase in Insurance Issued ——
Increase in Insurance in Force................. Incorporated I PORTLAND, MAINE 1848
—

lncro.:o in Reserves..c.cec....oniietsncenncns Frod. E. Richards, Prosident,
Progress to March 31st, 14 Arthur L. Batos, Vice-President.

Increase in Applications.... .... e . ADDRESS :

Increase in Insurance Issued 4 HENRI E. MORIN, Chief Agent for Canada,

Agents desiring to represent this progressive Life Company 161 Bt, James Btreet, - MONTREAL, Oanads.
with up-to-date plans of Insurance, are invited to com- For Agencies ip Western Division, Province of Quebee and Fastern
municate with the Head Oftice, Montreal Outario, apply to

DAVID BURKE, A.LA., F.8.§ . ‘ WALTER I, JOSEPH Manager,

| 18) Sv. James Sy - ~ "
General Manager | Tavoan

Alliancc Assurance Company [imitee

(With which Is united the Imperial Fire Office.)
ZSTABLISNED IN 1803,

CAPITAL - - - - $25,000,000.
Head Office for Canada : Imperial Building, MONTREAb

P. M. WIGK.:‘.A.. G. R. KEARLEY
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%(\\\ sh 4 m 61,
Co

N\

INCORPORATED 1833.

I
Wopayce qome

HEAD OFFICE - TORONTO

OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Caplital, $1,000,000.00
Total Assets, 1,776,608.45

Losses pald since organization, $190,046,617.73

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.
President. Vice-President.

JOHN HOSKIN, K.C, LL.D.
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P. H, SIMS, Secretary.

How, S, C. WOOD
E. W, COX

THOMAS LONG

EVANS & JOHMNSON, Ceneral Agents,’
1723 Notre Dame Street, . - MONTREAL

THE MUTUAL
Life Insurance Company

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
cOOD ACENTS TO REPRESENT IT IN THE
UNITED STATES AND CANADA..... .«

IT IS THE BEST COMPANY TO WORK FOR
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced sgents who desire 1o represent this
company nare Invited to address GFORGE T,
DEXTER, Hu;mrlnu-nllnnl of Domestic Agencies

Home Office

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORFORATED IN 1686).

Head Office, - - - TORONTO
- - . -
Capital ..o s $2,000,000
Cash Assets, over... 8,260,000
Annual Income, over... ..... 3,379,000

LOSSES PAID SINCE ORGANIZATION, $30,760.000

DIRECTORS :
Hon. GEORGE A. COX, /resident.

J. J. KENNY, Vice-President and Managing Director.

Hox 8§ C WOOD ‘ W. R. BROCK
GEO. R. R COCKBURN J K.OSBORNE
GEO McMURRICH ‘ K. N, BAIRD
ROBERT BEATY

-

Agneles in all the prineipal Cluies and Towns in Canada
and the United States

« without a Parallel in the History of s K
Commercial Enterprise

LLOYD’S
PLATE CLASS
INS. CO’Y,

Of New York.

w.T. WOODS President,

G. M. OLCOTT, Vieo-President

©. E. W.CHAMBERS,
Secre!

ONTARIO
ACCIDENT
INS. CO'Y.

ARRATT W.SMITH KO, D C.L
Prosident.

ARTHUR L, EASTMURE,
Vice-President and
Managing Director

Head Office for Canada :
TORONTO

F. J. LIGHTBOURN,
Eastmure & Lightboun

Secrotary

Head OMee : Toronto Geon Agents
THE THE
REGISTRY QUEEN CITY

COMPANY OF

NORTH AMERICA

Limited,

M IRROR COMPANY
Limited,
LARRATI W. SMIT H,KC,DCL
President
ARTHUK L. EASTMUKE,
Vice-Pres. aud Man. Dir

EASTMURE,
President

ARTHUR L

FRANCIS J LIGHTBOURN,
Managing Director
FRANCIS J. LIGHTBOURN, CHARLES GRAY,

Secretary. Secretary.

Head Office :; TORONTO Heowul Ofce . TORONTO
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l@ McCARTHY, OSLER, HOOKII l. clE!I.IAl '
I Barristers, Solicitors, Elr.
,fl'roebold Building, Victoria Street,

‘ TORONTO.

John Hoskin, K.O., Adam R. Oreelman, K.C.,
'.' Hareourt, W. B.'Kaymond. H, 8 Osler, Lolghton' G, Malarthy,
| D. L. MeCarthy, C, 8, Maclnnes, Britton Osler, A, M. Stewart,

|Raymond Prefontaine, K.C,, M. P,

Joseph L. Perron,
Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.
Royal Insurance Bullding, MONTREATL.

Chas. Archer, LL.B,

|
}

1708 Notre Dame st

[EDWIN P, PEARSON,

—— AGENT ——
lorthon Assurance Company,

| Muunlgl:::uncont any

17 Adela'de St. East. TOBONTO
HATTON & MCLENNAN

i ADVOCATFES,
! British Empire Bullding,

|l724 Notre Dame St.

C. W. ROCHELEAU
General Insurance Agent,

Guardian Assurance Co. |
Koyal lusuranee Co,

Commereial Union Assurance Oo
British America Assurance Co,

THREE RIVERS, Que.

Bell Telophone Mailn 771

F. W. EVANS

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

KTNA NSURANCE CO., of Hartford
BRIVISH AMERICA ASSURANCE CO., of Toronto
EUN INSURANCE OFFICE

MANCHESTER FIRE ASSURANCE CO., of Manchester, England

D. MONROE,

Ceneoral Agent for

BOYAL AND OTHER BRITIEH
INSURANCE  COMPANIRS

i MONTREAL.
OASSIE WATTON K.C.
FRANCIS MOLENNAN B4, B.OL,

CORNWALL, ONT,

O, J.Floet, Alex. Falooner, J. W, Cook,

FLEET, FALCONER & COOK
Advocates, Barristers and Solicitors,

Standard Ballding, 1578t James Street,
MONTREAL

| Joux 8, Harw, K O, BRLEIRK Onoss, K.,
i ALBErT J. Brows, KC.  W. PRESCOTT BHARP,

HALL, CROSS, BROWN & SHARP

; Advocates, Barristers and Solicitors |
LONDON & LANOABHIRE LIFE BUILDING
164 8t. James Street, MONTIIAL.‘

| Scottish Union and National Insurance Co., of [dmlmrghl

1 ESTABLISHED 1s4.

i Total Assots $44,222,472.83
1 Invested Funds 23,060,472,83
Invested In Canada .. 2,0208,040.60

| montres! cmco: 117 8t. Francois Xavier Stroct
WALTER KAVANACH, Chiet Agentand Secretary.

CLAXTON & KENNEDY,

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and
| Commissioners for Siate of New York and Provineos of Ontario and nnunf

Columbia,
TRADE MARKS

PATe NTS DESIGNS.
| FETHERSTONHAUGH & C0.

Canada Life Building
Montreal |

Imperial Building - Ground floor, |
|
[
|

Also Toronto, Ottaws and W ashington,

(-

| Offices : St. Paul Buildidg, HAI lFAX_ N. 8, and Royal Bavk Building,
| SYDNEY, B.
R E, Harris, K © W A, lhnr) LL.B., C. H. Cahan, LL.B.,
H. B, \Lun- ll B JALKR, qulmun, LL.B,
Cable addros ; anr_\ » Nall!u Codes: A, B, C, MeNelll's, I

MacECHEN & MacCABE, |

Barristors, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotia.

|
Collections, Real Estate, and Mining Business Recelve|
Special Attention.

A.J, G. MACECHEN, LLB. JOHN J. MACCABE.

TUPPER, PHIPPEN & TUPPER 1

BARRISTERS, ATTORNEYS, Eto.

WINNIPEG, Canada, )

STEwArr Turere, K.C, FrANk H. Prirrxy

WiLLiaM J, TUPPER, GEORGE D. MiMTY, GORDON C. MCTAVISH,

Solieitors for the Bank of Montreal, The Bank of British North Am

orioa, The Merchants Bark of Cansda, National Trust Co , Ltd.,, The

Canada Life Assurance Co,, The Edinburgh Life Assurance Co,, 'l'h. Can |

adian Pacifio Kaillway Ccmpany, The Canadian Northern Railway, The

Hudson's Bay Company, ete,, Canada North-West Land Campavy, The
Ontario lnun & Debenture (,omp.ny, oto,, ete,

Harris, Henry & Cahan ‘

Barristers, Solicitors, Notaries Public, eotc. |

“ Henry," Sydney. Directory, Lieber's, |

MEDLAND & JONES
GENERAL INSURANCKE AGENT®S, !
REPRESENTING ; [|
BOOTTISH UNION & NATIONAL INSURANCE CO, 1
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA, I
CANADA ACCIDENT ASSURANCE CO, !

TORONTO,

L TR o T ape— Td. 1067

E print EVERYTHING, from the largest boo!: to the
smallest business card. . .
We bind Account Books for Merchmu, Banls
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Chelpen
Styles. No order is too large or too small, o

John Lovell & Son |

19 to 20 St. Nicholas Street,

UONTREAL'
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G. A. STIMSON & CO.

Investment Brokers,

Gooernment, Railwoay, Municipal &k Irdustrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insurance Companies always
on hand.

24 and 26 King St. West, -

TORONTO, CANADA

DEBENTURES.

ht and sold,

Munieipal, Government and Rallway Bonds
with Dominion Govern-

Can always supply bonds suitable for deposit
ment.

——

S8TOCKS.

N ew York, Montreal, and Toronto Stock purchasedfor Cash or on margin
and oarried at the lowest rates of interest.

H.O'HARA & CO.

3 TORONTO 8T, - - = * TORONTO.

Members of the irm—H. O'Hara, H R. O'Hara (Member TorontoStock
Fxchange), W.J O Hara (Member Toronto Stock Kxchange).

CnArLES F. CLARK, President JARED OHITTENDEN, Treasurer
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches inthe principal eitios of the United States and Canada, the
Kuro| + Continent, Australis and in London, Eng.

The Bradstreet I;ompuny \s the oldest and financially the strongest
organization of its kind., Working in the one interest and under one mar
agemint -with larger ramifications and more capital engagoed in its anter-
prise and more money spent in the obtaining aud disemination of informa-
tion than any similar institution in the world,

venko OrFick—Riehelien Hullmn‘.
HALIFAX Meotropolitan Buillding, 191 Hollis 8t.

Toroxte *  MeKinnon lhnhnn'. Melinda and Jordan Sta,
vicroria " Board of Trade Building.

WINNIPEG * 398 Main

VANCOUVER®  Innsof Court Building.

Montroal OMce, - 1724 Notre Damo St.
JOHN A. FULTON, Superintendent.

ﬁhe Sun Life of Canada. |

A FEW RESULTS FOR 190I.

Assuranee Issued and paid for ’lo.w‘.2“ﬂ.o7
nerease over 1900 ... E od .. 410,862.70
Cash ineome from Premiums and Interest 2,095,666.07
Inerease over 1500 |
Arsots .
Inerense over 1900
Life Assuranee in F

Ask for Leaflet Entitled * PROSPEROUS and PROGKESSIVE™
which gives more details

T. B. MACAULAY, F.I.A , Bec-Actuary

R MACAULAY, Pres.

rwa INSURANCE

and FINANCE

Chronicle

Published every Friday,
AT 151 ST, JAMES 8T, MONTREAL,

R, WILSON-SMITH, Proprietor,

INSURANCE & FINANCE CHRONICLE.
o

\
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A E. AMES & CO.

BANKERS - - TORONTO.

v, | Securities

UNICIPAL
RAILROAD
Bonds suitable for Deposit with Government Always on Hand

Willlam Hanscn

Brothers

MONTREAL
.

Edwin Hanson

Hanson

CANADA LIFE BUILDING - -

INVESTMENT BROKERS,
Covernment, Municipal, Rallwa and Industrial Bonds
and Securities BOU HT and SOLD.

Investments sultable for Insuranco Companies and

Trust estates always on hand.
Mombers of Montreal Stook KExechange.

| Cmble Address : “«HANBON,

~—THE —

Creat North Western Telegraph Co.

OF CANADA

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direc
and also with the Fronch and American Cables.
Money orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

RADNOR....

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet l.ondon, Eng.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.

The Northern Life

ASSURANCE COMPANY of CANADA

Heoad Office, London, Ontarlo
Authorized Capltal, $1,000,000

HON. DAVID MILLS, K. €. (Ministor of Justice), President,
JOHN MILNE, Managing Director.

Commenced business in 18§ and has made rapld progress ench year,
Tssues up to date policies with special features, Laberal contracts o good
producers in Provinee of Quebec.

W. E. FINDLAY

MONTRE AL, Manager for Quebec

THE SISSIBOO PULP AND PAPER COMPANY

Address ull Correspondence to
GEORGE E. FAULKNER ¢
MANAGING DIRECTOR,
Weymouth Bridge. N.8,
MONTREAL OFFICE
ROYAL BUILDING, PLACE D'ARMES
ROBERT MACKAY, Preaident,

E. MaAackAY EDGAR Becy.

T L

GROUND WOOD PULP’

CENERAL OFFICE:
WEeYMOUTH BRIDGE, N.S.
(}l().CE, FAULKNER, Managing Director,
« D. DENNI®, Accountant.
Cable A ddretrs “SISSIBECO,” Watkins, A B.C. and Liebers Codes.

LIMITED

WEYMOUTH BRIDCE,

Nova Scotia

MILLS:
Stesooo Falls,
W eymouth Falls,

DIGEY CO, N. B.
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The Royal Bank of Canada.

INCORPORATED 1560
HEAD OFFICE: HALIFAX, N.S,

Capital Paid Up $2,000,000. Reserve Fund, $1,700,000

Dirsctors: THOMAS F. KENNY, Faq., President. THOMAS RITCHIE,
KErq., Viee President, WILEY SMITH, Esq. H. G. BAULD, Esq.
Mlbh lnuw MACKEEN,

Genernl Man, : EDSON L. PEASE (Office of lLie Gen, Man,, Montreal.)

Secretary and Superintendent of Branches : W. B, TORRANCE, Hlllhl,
Inspoctor : W, ' BROCK, Halifax.

Branches and Agencies of the Bank.
I ,—Nul!n Antigonish Bridgewater, Guysbor
1 "! N’OVI h 44 0“. L % Maltland, Pict n Port Hawkes
bury, Shubennendie ﬂﬂncy.( B, Trlm \heynmnth '“\ .w runs-
wick St John, h-\hnr-l Imnhuur Fredericton, Kin oneton,
Neweastle, Sackville, Woo wrl ||| P ince ldw,pd |.| nd.—
Charlottetown, Summorside, ._-mun. boo

Montreal ; Montrea West hnd moun .d t tes,—

New York, 8. H. \mv)\m A.ml. Republie, Wuh |n ub! AVALA,
‘ "hl.” colh \An«-umr, Vancouver nd, Grand
orks, Nanalmo, .ln-n oullld ‘letoria,

in Newfoundiand, St John's,

The DOMINION BANK

CAPITAL, - $2,800,000.
RESERVE FUND, $2,600,000.

Directors:
E B, OSLER, President.
W. D, MATTHEWS, Vice-President.
T. Katon, Willlam Ince, James J. Foy, K.C.
W. K. Brock, A. W, Austin.

HEAD OFFICE, - - TORONTO.

Branches 1
Holloville, “luelph Napanee, U'xbridge,
nr‘mpwm Nnnuvhla lnhn-n, Whitby,
Cobourg, Lindsay, Orfllin, Winnipeg.

Gravenhurst, Montresl Seaforth,
uoen Streel West (Oor. Kether Street), loronw
§unn Htreet East (Cor, Sherborne),
ing Street East (Cor, Jarvie), bt
Dundas Street (Uor, Queen), "
Spadine Avenue (Cor, College), "
Drafts on all parts of the United Statos, Great Britain and the Uon-
nent of Europe bouf.l:l and sold,
tors of Credit ued avallable in all parte of Europe, Chius an

Iapan,

T. C. BROUCH, coneral Manager

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Ganada

CAPITAL $2,500,000
REST 2,500,000

DIRECTORS :
GRORGE GOODERHAM, Pres. WiLLIAM HENRY BRATTY, Vice-Pres
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W. G, GOODERHAM,

DuNcaN CouLsoN, Gen’l Mngr, JosEpH HENDERSON.

- Asst. Gen’l Manager
BRANGCHES :.

Torounto, Ont, Cobourg, Ont, London, Eu!.. Ont. Sta; .Hn
" 19 King  Collingwood, Ont. ~ Peterboro, O b .om

St, W, o"cr Clft, Ont,  Petrolia, bm Montreal,
Barrie, Ont. Gananoque, Ont.” Port Hoj OnL Pt.St. Chnl-,l’ Q
Brockville, Ont. London, Ont. Sarnia, Rossland, B.C

8t. Catharines, Onl
BANKERS
l.nllxm. "‘Kl The,London LI}, and Midland Bank, Limited,
New ¥ 1 Bank

CHic Aoo. rst National Bank
Collections made on the beet terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INOORPORATED 1832,

Oaplial Plld-l' ¢ 9,000,000.00
Resorve Fund., 2,800,000 00
HEAD (Dl‘l’lol - - ILH‘IPAI N8,
DIREOTO!
JouN Y, PAVZANT, President, CHARLES ARCHIBALD, Viee-Presiden:,
R.L. BORDEN. G 8. CAMPBELL. J.WALTER ALLISON, ﬂlo-rol MolNNEs
GENERAL OFFICE, « TORONTO,
H. l()) MoLsop, muul lnmv.' pq._ 'A_Tlll" tho! [nepector

BRANC
InN nw Amberst, Annapolis, n, Dartmouth, I)lgbv
Glace Ba, alifas, Pu"uh Kentville, le l.fhw lugo'
!ydm‘. xford Pmm- sullsnon Westvill: nrmon
ew llrnmwlet—o.-pbollmn. un& rod rioton, Moneton

THEBANK OF OTTAWA

FSTABLISHED 1874.
CAPITAL (pwid Fully wp) $2,000,000. REST $1,765,000

BOARD OF DIRECTORS
"HARLFS MAGIE, PRYSIDENT, GFO. HAY, VIR PRESIDENT
Hown, Gro, Brysox, ALEx Frasen JOHUN MATHER,
DAYID MACLAREN DENIS MURPHY,

HEAD OFFICE Ottawa, Canada

CEO. BURN, Cen. Manager, D, M. FINNIE
L. C. OWEN, Inspecting O

BRANCHES ¢
TAKIO . Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
,Cobden, Hawkesbury, K tin, hem'-nnlo- Lanark, Mattaws,
a- Bank St., Kideau St Somerset St Parry Sound, Pembroke,
Vankleek Hill, Winchester, Kat Portage. Kenfrew, Smith's Falls,
Toronto,
IN QUEBEC: Granby, Hull, Lachute, Montreal, Shawenigan Falls
IN MANITOBA © Dauphin, Portage LaPrairie, Winnipeg

¥
New o, Port ll.'l.ln.!l John, 8t, Stephen, 8t, Andrews (sub, to 8t. Steph-
.hll Susses Woodl'loe
In Prince Edward Tsland—Char nand 8 reld
In 1 and P

in “-hrlo- Arnxrlor, Berlin, Ottaws, and Torouto,
In Newfoun bor Grace. 8t. Johu's,
In Wut lndho—llnpton Jamalea,

In United States.—Boston, Mase, aud Chioago, 111,

IMPERIAL B INK OF CANADA

CAPITAL - - . - - 2,600,000
REST - - - is. . 2,126,000
T. R. Merrrr, President, D, R. WiLKIE, - Viee-Presiden,
WILLIAM KAMSAY. ROBERT JAFFRAY.

T. SUTHERLAND STAYNER,
ELias RoaoxRs, w- HENDRIE,

NEaAD OrFrFicE, - = =« = TORONTO.
D. R. WILKIE, General Manager, I- EAY. Ase’'t General Manager
‘W. MOFFAT, Chiet] Inspector
BRANCHES IN ONTARIO.

THE ONTARIO BANK

CAPITAL AUTHORIZED $1,500,000.
CAPITAL PAID UP $1,300,660. RESERVE, $425,000
Profit and Loss Account $34,411.44

Head Otfice, - = =« < Toronto
DIRECTORS :
G. K K COUKBUKN, Esq., Pres.  DONALD MACKAY, Esq,,Vice Pres,
Hon, J. Alkine, A, 8. Irving, Eeq., K. D, Perry, Iaq..
Hon. K. Harcourt, H.lirno, Esq.
CHARLES McGILL, General Manager,

BRANCHES
Alliswon Fort Willlam Newmarket
Aurors llmo- Uttawa
Bowmanville Ly y P ‘erboro
Buekingbam, Q. Montreal i ort Arthur
Cornwall Mount Forest Sudbury
Tweed

Seott& W rllln‘\am Sta,
TOKONTO ’ ueen & Portiand Streets,
on'- & Richmond Sta,
AGENTS :
LONDON, Exa —Parr’s Bank, Limited, FRANCE & EUROP E—Credit
Lyonnats, NEW YOKK-Fourth National Bank and the Ageunts Bank of
Mountreal, BOSTON—Eliot National Bank.

rlnu {n‘:wuiolll, -.‘Mmm. 8t. Thomae
ergus, Listowe 3 Toronto

Galt, Ningara Falls 8t. nes,  Welland,
Hanlllton, Ottawa, Sault Ste. Marle, Woodstook

mungu IN qunu
luuu.uns IN NORTH wmm BRITISH COLUMBIA
La Prairie, Man. | Alta,

Pnnoo Albert. Sask, Edmonton, Alta. | Winnipeg, Man,
Rosthern, s.-i hr.luon 8. C. Vancouver, B.C
Strathoona Alta, dolden, t | Revelstoke, B.C.

B.C.
Aulm—l.ondon t-‘., qu'l ‘ml. Lwd. New Yon. Bank of Montres!
Paris France, Credit L
Letters ol uodll l-ud negotiable at Branches of m Standard Bank
South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

"~ NALIFAX BRNKING COY.

Head Office, Halifax N. 8,

f Directors.
Komix Uniacks, Esq., rnu-t 0. 'n.woolnAm B8, V,
JoRN MacNaS, kaq.,W.J.G. ThomsoN /Eq. W. N. Wi 'lcl N~ I.'l’).
H.N. Abml,mm l-&
::nm N;l Oanning , 3 N‘:l. New OWN..I., Mw._l.

“ Sackville, N.B, -
ridg 3 Saint Jﬂl, *“ | Windsor, *

Onarresnnnda;
lon‘n. ruu.'.::‘umu New Im’dwﬁ)lwl.:‘.n

Midd) “
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~ Bank of Montreal,

INCORPORATED BY ACT OF PARLIAMENT

FSTABLISHED 1817,

CAPITAL alipaldup) = - = ~ $12,000,000.00
Reserved Fund, - ® o - 8,000,000.00
uUndivided Profits, - = = = 105,806.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

R’r. HoN, LORD STRATHCONA AND MOUNT Hox, G. A. DRUMMOND
ROYAL, G.C.M.G,, President. Vicel'r esident.
A.T, PATERSON, Esq. E.B. GREENSHIELDS, Fsq.  Sir W. C. MACDONALD
R. B, ANaUs, Esq. A.F. Gavwr q James Ross, Esq.
R. G. Rei1p, Esq.

E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Superintendent of Branches,

BRANCHES IN CANADA.

MONTREAL . g3 g H. V. MEREDITH, Manager.
ONTARLO. ONTARIO. ONTARIO. Lower Provinces.  British Columbia
Almonte, Hamwilton, Toronto, Chatham, N, Greenwood.
RBelleville, Kingston, * Yonge 8t, Fredericton , Nelson,
Brantford, Lindsay, Branch Mouncton, New Denver.
Brockville, London, Wallaceburg, St.John, New West-
Chathay Ottawa, Amherst, minster,
Cornwall, Perth, QUEBEC. Glace Bay Rossland,
Deseronto, Peterboro, Montreal. Halifax, Vancouver,
Fort William, Pleton, “ W.E. Br. sydvey, Vernon,
Goderieh, Sarnia, “ Selgneurs Victoria,
Guelph, Stratford, St. Br. Manitobn & YW.T,

St. Marys, Polnt St.Chs. inipeg, Man,
Quebec, Calgary, Alta,
Lethbridge, Alta,
Regina, Assia,
—_—

MONTREAL.
22 Abchureh

AND : ST. JOHN'S, NFLD., BANK ¢

Ix NEWFOUND
ONTREAL,

1

TAIN; LONDON, BANK OF

ANDER LANG, Manager,

p STaTES: NEW YORK, R, Y. HERDEN, and J. M. GREATA,

all Street, CHICAGO, BANK oF MONTREAL, J. W. DE O,

Manager. N

BANKERS IN GREAT BriTAls : LOoNDON, The Bank of England. The Union
Rank of London, The London and Westminster Bank, The National

Provincial Bank of England, Liverpool, The Bank of Liverpool, Lul
Scotland, The British Linen (‘um:un_v Bank, and Branches,

BANKERS 1N THE UNITED STATES © NEW YORK, The National City Bank,
The Bank of New York, N.B.A. The National Bank of Commerce in
New York, BOSTON, Merehants National Bank, J. B. Moors & Co,,
Burrato, The Marine Bank, Buffalo. SAN FraxNoisco, The First
National Bank. The Anglo-Californian Bank.

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,
Capital Pald-Up 84,866,667 « - - - Reserve Fundj®l,776,333

Lane,

1LONDON OFFICE, 5 GRACECHURCH STREET, E.C,

COURT OF DIRECTORS.
Henry R. Farrer H.J. B. Kendall
Richard H. Glyn Frederie Lubbock
E. A. Hoare M. C. G. Glyn

Seoretary, A. G. Wallie,

J. M, Brodie
John James Cater
George D. Whatman

—
HEAD OFFICK IN CANADA — AT. JAMES ST.,, MONTREAL
H, STIKEMAN, General Manager. J. ELMBLY Iwpaspecior
Branches in Csnads.

PROVINCE OF UNTAR10—London, Brantferd, Hamilton, Toronto,
Midland, ,Kingston, Ottawa PROVENCE OF QUENEC- Montreal Quebec,

PROVINCE OF NOVA SCoTIA—Halifax. PROVINCE OF NEW BRUNS-
WiCK—St, Joln, Fredericton, Yukox Distrier—Dawson City,

PROVINCE OF MANITORA—Winnipeg, Brandon. PROVINCE OF
privisn  COLUMBIA--Asheroft, Vietoria, \Vanceuver, Rossland
Greenwood, Kaslo,

Drafts on South Africa may be obtained at
the Pank’s Branches.
Ageuncies in the United Mtates

Nuw YOork,
Sireet) W Lawson and J, O, Welsh, Agents
SAN FRANCIACO,
120 *ansome Street) H, M. J, MeMichael and J K. Ambrose, Agente,

"W

o

London Rankers—The Bank of England.  Mes

Forelgn Ageénts— Liverpo J—-Bank of Liver, ool
Bank of Seotland, Limited, aud branebes, Ireland
Iroland, Liwited, ard branches ; National Bank, Limi
Anstratia—Union Bank of Austraiia, New Zenland lon Bunk
tralia Ching wndd Japan--Mereantiie Bank of Indla, Limited
Indies ol Bank, Paris— Messrs, Marcuard, Krauss et Cle, Lyons
Credit Lyounals,
& dssuies Clreular Notes for ‘Pravellers ayallable tn a1l parts of the world

Ghn &

s

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$8,000,000.
of REST
Commerce  *0%*
How, GRO, A, Clax. MImt.mm'Il'on. KI1Lo0oUR, Esq., Vies-Pres.

W. B, Hamiivon, Jas, Crathern, . Matthew
d Jehs Hoakin K.0: ) -

. W, Flavelle, o
Hon. L. Melvin Jones, Frederie Nicholls, A. Kingman, 5

B E WALKER, General lu--fn. J, 1. PLONMRR, Ase’t Gen. or
A. H. lreland, Chlef Inspeetor, and Su of Branches.
Branches of the Bank in Canada:

ONTARIO

11ingwood Hamilton St Catharines| Toronto
Dresden London Sarnia Toronto Je,
Dundas lle | Sault Ste, Walkerton
Dunnville Ottawa Walkerville

ort aterloo
Galt Parkhbill Bi ndsor
Goderieh Peterboro® Stratford Woodstook
Guelph Port Perry Surath:

MANITOBA, I Fernie New Westminster
w Green
YUKON Dist B, COLUMBIA, Kamloops Vanocouver
WHOL Atlin | Nanalmo Vietoria
White Horse | (ranbrook Nelson l

In Great Britain
LONDON : -00 Lombard 8t., E.C,, 8, Cameron Alexavier, Manager.
In the United States
New York, San Francisco, Portland, Ore., Seattle, Wash,, Skagway, Alaek
Bankers In Great Britain
or SCOTLAND, LONDON, LLoYps BANK,
MEssRs, SMITH PAYNE & SMITHS, LONDON,

Correspondents Abroad
Lazard Freres & Cle,

THE BANK LiMITRD,

FrANCE— Credit Lyonnais, Paris, Messrs, Paris
GERMANY—Deutsche Bank, HoDLAND-Disconto Muatschapplf, Rotter-
dam, BELGIUM—Messrs. J. Matthieu & Fils, Brussels. MEeXxico—Banco

de Londres y Mexico, W&sT INDIES-—Bank of Nova Scotia, Kingston, Ja-
malea ; Colonal Bank and Branches, BERMUDA—Bank of Bermudas
Hamilton, SoUTH AMBRICA—British Bank of South Amerioa,

and Brazilian Bank, INDIA, CHINA and JAPAN—Charterad Bank of In-
dia, Australia and China. Sourn A ‘A—Standard Bank of South Af
riea, Limited ; Bank of Afriea, Limit AUSTRALIA and NEW ZEALAND
C'Uhion Bank of Australia, Limited; Bank of Australasia, HONOLULU—
First National Bank of Hawaii ; Bis! o(.uo. NEw YORK-—~American Ks-
change National Bank. CH10AGO ~Northern Trust Co.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-up Capital . . o s @& 82,729,000
Reserve Fund . .« =+ = $2, 180,000
BOARD OF DIREOTORS
Wi, MOLAON MACPHERSON, President. 8. H. Ewino, Vice-President
.M. RamsAY, § L INLRY, J. P. CLEGHORN,
H MARKLAND Morsox, LT.-CoL. F.C. HENSHAW,
JaMEs ELLIOT, Gen., Manager.
A. D. DURNFORD, Chief ln-poel:ormd Superintendent of Branchea.

W.H, DRAPER, . Looxwoop, W, W, L. CHIPNAN,
Inspector. Aset. Inspectors,
BRANCHES,
Alvinston, Ont, Knowlton, Que, Norweh, Ont,, St. Thomas, Ont,
Aylmer, Ont., London, Ont., Ottaws, Ont., ‘Toronto, Out,
Brockville, Ont., Meaford, Ont,, Uwen Sound,Unt, TorontoJet Ont
Calgary, Alta Montreai, Que,, Port Arthur, Ont., Trenton, On
Chesterville, Ont., “ 8t Oather- Quebes, Qu aneouver, o
Clinton, Ont., {neSt. Branch. Nevelstoke, B.0. Vietoria, B.C,
Exeter, Ont, Montreal Market Ridgetown, Out., Victoriaville Que
!‘ru?rvllloig:o., & Harbor breh., Simeoe, Ont., Waterloo, Ont,
Tneq! Cartler

0 Snith’s Falls, Ont., Winnipeg, Man.
Hensall, Ont., Square, Sorel, P.Q., Woodstoek, Ont,
Kingsville, Ont., Morrisburg, Ont.,

AGENTS IN EUROPE:

London—Parr’s Bank, Limited, Chaplin-Milue Grenfell and Co., Lta
Liverpool—The Bank of Liverpool, Limited. Irelang—Munster and Leinstey
Bank, Ltd., France -~ Soeclété lo, Credit Lyonnais, Germanv,
—Deutsche Rank  Belginm Antwarn — s Hanaus 'Anvers, China
and Japan—Hong Kong and Shanghal Banking Corp'n.

AGENTS IN THE UNITED STATES:

Now York—Machanies' Nat Rank, Natlonal City Bank, Hanover Na-
tionsl HBank, The Morton Trist Co, Bowton—-State Natiounl Bank,
Kidder, Peabody & (o, Portland, Maine—Caseo Nat. Bank,
National Bank, Cleveland—Commereinl  Nat.  Hank,
Fourth St. National Bank, Philadelphia National Bank
Savings  Bank, Buffalo—Third National Bank,
econsin National Bank of Milwaukes  Minneapolis
Toledo—Sarond Na tonal Bank  Hutte, Montans
San Franeiseo—Cansd'an Bank of Commerce, Portiand, cregon
Bank of Commerce  Seattle, Wash, —Boston National Bank,
g@Collections made in all parts of the Dominion, an | returns promptly
remiited at lowest rates of exeh Commercinl Letters of Crediv and
Travellery Clreular Letters fssued, availal )l parts of the world, also
Bank Money Orders, payable at all banking points b the Dommom, ="

Chicago—First
Philadelphia—
Detroft —
Milwankes -
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Confederation Life —

® @& ASSOCIATION
HEAD OFFICE: TORONTO. |

Policies Issued on all Approved Plans of Insurance.
Extended Insurance, Paid Up and Cash Values Guaranteed.

W. C. MACDONALD. W. H. BEATTY. J. K. MACDONALD,
ACTUARY. PRESIDENT, MANAGING OIRRCTOR
Provincial Organizations.
Ontario, Quebee and Maritine Provinees Muninoba, Northwest Territories and British Columbia :
J. TOWER BOYD, Superintendeont of \. neles, Toronto . MeDON A LD, Manager, Winnipeg, Man
GEO. W, PARKER, Manager, St John, N B, CHAS, K. Kl'l(l( Sec'y Treas Winnipeg, Man,
A. ALLISON, Cashiler, Hallfax, N, 8 JNO, L. KERR, Cashier, Vancoaver, B¢
Foreign Organizations.
Mexico West Indies
F. W, GREEN, Manager, Mexleo City, H. R, TILLEY, Manager, Kingston, Jamaiea.

—— —— —

ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN [INSURANCE CO.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company

Head Officg, - + + -  Hamilton, Canada.
Capital and Assets R : . . . $2,319,026.68
Surplus to Policyholders . . . . 1,029,076.64
Paid Policybolders in 1801 . . . . + 182,026.87
MOST DESIRABLE POLICY CONTRACTS.
OAVID DEXTER, J.K. MCCUTCHEON,
President and Managing Director. Supt. of Agencies
H. RUBS!L POPm SRR Provincial Manager.
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