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schedule of rales are simply cn- 

themsclvcs from such losses
fixing a co nmon 
deavouring to protect 
as, if continued, would necessitate withdrawal Irom 
so disastrous a field. If Chicago desires its insur
ance companies to continue in business there the 
citizens will have to pay such rates as yield a fair

The Attorney-General, Illinois, 
has commenced proceedings 
against the fire insurance com
panies transacting business in 

Chicago charging them with conspiracy in restraint 
of trade and to advance price, There are ,04 conv 
panics involved in this wholesale suit. The law
officer of the State has announced his inten ton o dUedl if Newfoundland is ever to be
begin suits in other districts than Chicago. i brought into Confederation it will
they arc pursued he and the courts will^ have ^ ^ cffcclcd without public
plethora of business shortly. There are 25 .com- in thc Dominion being
panic, included in the suits that are ,n operation ,n opinion n the “ ^ ^ ^ ^ $tand$
Canada. The indictment sets forth that the com- *rous what was ,ile prospect of a move-
panics specified are the only ones doing fire insur- man y_ briefly dwelt upon by
ÏÏ. oln. in Chicago, ,h« «-«.-Sr | „„,d of Ld, dinno, a,

have absolute power to fix rates and have mai . joronto As he spoke with authority his words arc
arrangements a, .^«“Xpr^eeding as they worthy of record ; they make a pregnant text for those

totalled $20,000,000, of which »t 3,000.
had been incurred in building

A Chicago 
•■it as«lN»t 

rire Com»»»!"-

profit.

do not consider 
law in force in the State ot

law having been pronounced unconstitutional
by the Supreme Court ol the United State,. Some 
manager, talk of their companies withdrawing from 
Chicago should the suit lead to interference with 
their business, but others regard such a step as im
practicable and needless. As Chicago is now in 
need of larger insurance accommodation any threat
ened restriction of what already exist, would 
such opposition a. would compel the State author,- 
ties to withdraw the suits. The movement is be
lieved to have been instigated by certain packer, 

have been recently cancelled since 
The business of fire insurance is as

which now
trust 000 or $14,000,000

600 miles of railway, and thc rest in the erection 
of public works. This debt would have to betaken 
over by Canada. The population of Newfoundland 
218,000. its revenue $2,000,000, its imports $8,000,- 
000 and exports about the same. The imports were 

the United Kingdom, the United

over

was

largely from
States, the West Indies and Canada, about one- 
third being from the latter. In the event of con
federation Canada would soon, he believed, have the 
whole of this trade. The island had great resources, 
and he briefly enumerated them : Cod and herring 

and minerals. It was

rouse

whose policies 
the Armour fire, 
open to any company to transact as selling dry goods.

Any attempt at monopoly can be broken by those 
who have enterprise enough to enter tne business

it. The companies by

fishing, and whaling, timber 
also thought that in the near future rich coal de
posits would be found. Everywhere prosperity

reigned ; the same was true of Canada, and he
and credit enough to secure



n

I believed that negotiation* should be commenced
now while good times existed. He thought that 
confederation would be mutually advantageous to 
both countries, and in Newfoundland, at least, the 
proposal would not be received with the unwilling
ness which marked the negotiations of 1869, when 
the advantages were not clearly understood on either 
side."

The time evidently is opportune for inaugurating 
an organized effort to bring the two colonies 
together, judge Morrison's words indicating his 
viction that under Confederation Canada would

--------------------- — ' --------- ----- - —
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millions of dollars. It is true the claimants had con
tributed towards the fund from which these losses 
were reimbursed, but, in what position would they 
have been, had no system of fire insurance been in 
operation, and where would the owners of the pro
perty burnt, which was insured with this company, 
have been fad the Royal not been in a position to 
promptly and honourably meet every obligation ?

The Canadian fire business of the Royal in the 
last four years was as follows:

1901. 1900. 1090.con- 1099.
iÎf*

.... 814,149 6:19,260 613,666 683,260Premium*....
Iiicrea** in 4 year*.. 230,8*9
I .OHM** (Will ...........
1 in ri'a-e in 4 venrs...

very much larger share of the loteign tradesecure a
of Newfoundland suggests that the question is ripe 
for consideration by the Hoards of 1 rade of the Dom

483,718 497,403 416,076 394,200
91.518 .....................................................

As the Royal has recently entered upon the con
duct of life business in Canada it will be interesting 
to note the position of its Life Department. Last 
year new proposals were accepted for $$,893,91 S- 
The death claims, including $460,352 of bonus addi
tions, were $2,547,630, the matured policies with 
bonus additions, $246.295 ; these made $2,793,925 »» 
the total claims in 1901. The interest from invest
ments was $1,333,106. After payment of all claims, 
annuities, bonuses in cash and expenses, the total 
accumulation of the Life and Annuity branches of 
the Royal, including the funds of the " United 
Kent" and of the “ Lancashire," amounted to $40,- 
236,342. To this large sum, if the paid-up capital 
is added, $1,959,43$ i the Superannuation Fund, 
$274,153: the Fire Fund, 4,640,000 ; the Reserve 
Fund, $7,911,968, and balance of Profit and Loss. 
$2,292,941, make the total Funds of the Company 
$57,314,839. Such figures are manifestly those of 
an exceeding strong, progressive and prosperous fire 
and life insurance Company. The Royal is one of 
the world's great institutions. Mr. George Simpson, 
who is in charge of the Canadian business, is making 
his great energy felt. He will shortly meet all the 
Company's agents in conference at which, doubtless, 

will be adopted 11 add still more to the 
business and the prestige of the Royal.

inion.

The first section of the Pen
nsylvania Insurance Depart
ment report for 1901 gives

PeemeylM-la 
Fire aad Marine

It

the following returns :—
Kiftkft

written.
l.nvM lUtln of ltweew 
peiil. to vremliinie.

4ft IK
• M

49 ftl 
44 *JV

Premium»

»IPw»i.i«TlTwn»ft nr* svt.WIW »£-'*«£
Melin**. 44.

other MUt«*e. Pin- ff7ft.T71.Wlft 6 4X4,497
•• Murine 'M.ftHl.MI

4 ..reign, V * bran 
chee, Vire

»• Met In**.

i.4ii I. tr 
i&:>i
lïI 4*1

4ft.«W3.1:ftM/47
M 142.141. n*ft 

•44,1*1
M.Mft 4»«

1. || 1.6*1 ,V4 4WJI73

Total Pire................. l.ie.lW Wl IS.Slif.ftiO

Total I 
leUnil

64 14l..f4KI,ftMl

Merine eml 82 8»m: «*.’243.129.490 i.mjm

ROYAL INSURANCE COMPANY.

a Whoever first suggested “ Royal " as the title of 
the insurance company so long known by that 
perfect name deserves to be honoured in its records. 
•' What’s in a name," may be asked doubtfully, but 
experience supports common sentiment in regarding 
a good name a good thing, especially for a company 
which appeals for support to the public. Such a 

" Royal " gives a high standard to be attainedname as
and maintained and advanced. Since the year 1880

measures

the tire premiums have increased from $4,165,000 to 
$12.548,600. an increase of over 300 per cent The 
record in the last ten years is as follows:— THE TRUST AND LOAN COMPANY OT CANADA.

The statement of the above pioneer Trust and 
Loan Company for the half year ending 31st March 
last shews the business to have been more profitable 
than in the same period 1900-1901. In several features 
there was also an improvement. The net profits 
for half year were $79,900 against $66,370, the ratio 
of profit on paid up capita' having been close upon 10 
per cent, per annum. The loans on mortgages in 
Canada advanced from $27,125,500 to $27,202,900, 
which is not a large increase, but is an increase dur
ing a period when some loin companies were

Nel Kir* |«rr
inimité. 

$12,54*,600 
1 (1,391 ,«M»0 
i".i n to#
10.017,1400
iv.im.uuo

10 24»,000 
IO.tli2.IHHl

10.165,200 
$ 2, >3.4(1#

Total Amm-i*. 
$59,940,1*10 
:.i 117,#|| 
50,760,000 
49,927,000 
4H.4 12.MH1 
46,69\600
15,1.........
41,750.000 
42.4KS.000 
42.267,500

$17,672,600

Xrt .liOFlieF.
$7,421,400 

6,200,000 
6.316,000 

200 
6£i1,000
5,562,000 
6.6H5 000 
5.926.700 
7,222,000 
7,047,000
$ 377,400

Royal ha* paid c’aims 
arising from losses by lire to the extent of over 63

Year.
1901
1900.. .. 
1H99.......1
I-9H........
1*97..........
1*96.........
1*95..........
|h91..........
Ml.........
1*92........
lui rm*r tn

10 V*-»!*

»

In the last 10 years the

___
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income and foreign taxessions, management, 
amounted to 35 35 P«r ccnt- of thc nct pre!T™’ so 
that the losses and expenses together absorbed 86.91 
per cent, of the net premiums, leaving a trading 

the business which makes 1901 a very 
Thc premiums of the accident 

$197,729. and losses and expenses 
of income over outgo being

compelled to reduce their loans owing to thc 
scarcity of mortgages. A very gratifying feature 
is the amount of properties held under foreclosure, 
$812.18$. against $1.190,840 last year. This reduc
tion indicates there being a demand for farm
properties that is 
for Canada, as her development in that direction

active trade.
over

profit on 
satisfactory year.of thc most promising signsone
department
$117,802, the
$70047, which is another highly agreeable result.

$224,694, which 
The surplus on the

were
excesslarger population and

Another bright spot is the marked decrease in 
due interest, the amount being given as $156,020 as 
compared with $234.430 in March, 1901.

written off for “nct loss on realiza

moremeans

Thc income (rom investments was 
is $14,078 more than in 1900. 
working of the business, including thc interest on in
vestments, was $.,045.005. Thc total assets amount 
to $9,235,300; thc reserve and re-insurance fund, 
$3,750,000, and thc balance carried forward, $2,788,. 
44$. The officials of thc London and I-ancashire 
have good reason to regard 1901 with considerable 
satisfaction.

The sum

of $25,915 «a»
tion of securities in Canada," an experience common 
to all mortgage loan companies however sagaciously 
managed, just as all banks and trading firms meet 
with bad debts in spite of the utmost skill and 
vigilance. In spite of this adverse item thc Com
pany paid more by $8,125 as dividend and bonus to 
the proprietors than for same period 1900-1901, and 
had more by $7,$$o to carry forward to next half 

than in March, 1901, thc amount of the un-
account at thc

BRITISH AND INTER-IMPERIAL TRADE 
STATISTICS.

Since tile war has retired from its prominence as 
for discussion the question of inter-

year
appropriated balance of thc 
dose of last half year being $131.740 against $124.- 
190 in 1901, and the reserve fund was practically 
the same as in previous year. Thc expenses

reduction of

revenue
a subject
imperial trade has come to thc fore. This position 

until the Conference has been heldit will occupy 
between representatives of the Home government 
and delegates from thc self-governing Colonies. In 
view of thc very general interest taken in this great 
question, which has a close bearing upon all branches 
of financial, commercial and insurance enterprise, 
we present tables adopted from official sources, such 
changes being made in their form as are helpful in 
arriving at a clear conception of the problem of 
inter-imperial trade. The difficulties presented by 
Sir Robert Giffen in his paper in thc " Contem
porary Review," of which we published a brief 
sketch, arc all such as he considers to stand in thc 

l way of an Imperial Zollverein after the pattern sent 
I by thc States which became incorporated as thc 

German Empire. Thc assumption, however, by 
Sir «obert Giffen that a British Empire trade 

the lines of thc Germanic

were
reduced from $35*095 $33-445. a
$1,650. Out of thcbalance of $i3l.740the directors 
recommended a dividend at thc rate of 6 per cent, per 
annum and a bonus of % per cent. The Trust and 
Loan Company of Canada is now in its 52nd year, 
during which period it has done very material scr- 
vice to Canada by providing capital for its develop
ment when native capital was not available. Since 
the country has so prospered as to enable money to 
be accumulated in this Dominion thc old Trust and 
Loan by continuing in the field 
added thc extent of its resources to thc capital at thc 
service ol Canadian enterprise, and may justly claim 
a share in the honourable work of building up this

as an investor has

country.
arrangement must be 
Zollverein is quite arbitrary, 
and Zollvereins, for the term is quite a general one. 
It merely means an agreement lor the imposition

Were Canada

on
There arc ZollvereinsLONDON AND LANCASHIRE FIRE INSURANCE 

COMPANY.

So many fire companies' reports for 1901 shew 
their business to have been far from satisfactory in 
that year it is gratifying to find from the statement 
of the above substantial Company that its opera
tions last year resulted in a large increase of business 
and in satisfactory profits. The nct premiums were 
$5,671.068 against $4.778,529 in 1900, an increase 
of $892,539. The net losses paid and outstanding 
in 1901 were $2,923.873 as compared with $2,417.- 
069 in 1900, an increase of $506,804. Thc ratio of 
losses paid and outstanding to net premiums 
51.$6 per cent. Thc expenses, including commis-

and collect on of Customs duties, 
and Australia to mutually agree upon certain tariffs, 
they would thereby establish a Zollverein, however 
much those tariffs might differ and although thc 
duties collected by each country should be its 

Sir Robt. Giffen's difficultyexclusive property, 
respecting the equable distribution of Customs duties 
amongst members of the proposed Zollverein is 
thcrclore quite imaginary, as such a Customs Union 
need not involve any change in the present system 
of each country retaining its receipts from Customs.

was
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THE TOTAL AND THE INTER IMPERIAL TRADE OP THE BRITISH EMPIRE.
_____ <V l-elwV ro/.,l Importe and HxporUaf tk,[BritUk Kmpln fr»
I'roportwu and Hermitage of l nine Imported from ont

mi In all rnunlrie» ; aim /A* 
KrpôrUi in Or'ral'llnhln, llr,lull 1‘oeeestione

• «
Tke followin’; T'll’la gire

and Yorrign I'onntriee during Ike gear 190(1 
Compiled from llelunu in Hie Year Hook, 1901. 

IMPORT*.

rim uTMi reuMTotal Imtokte prom
Total lm|»:rle 

from all 

Countries.

BrltUh
Count r ip*.

"TërTënir
7V.IH,

Ureal 
lirltaln. Puaaeeelons.

BIIIT1HII KM I I UK.
Coiintrtea.

Itrltleh
IVem-mIov*. 1Ureal Britain

per Ont. 
20.94

I'er li.nl.
...............................................  is.13.049.090l 12,012.589.370

$212,354,954 $36,469, ISO1 $63,645,151
10 934.879 12,252.035; 16.605,541
16,006,880 47,997,976 88,872,209

1 92,545,633,460

$112,319,161 
39,692.455 

1.VI,-57,HI,.’, 
1,777,677

Uuiled King,lui».................................

I ml»..................... * ............................
Ceylon................................................
Htraiif Settlement ................................
La l man........................................ . •

Total Aaia...................•' ...........

.... ......................................................................................................

Natal........................... ........................
Ca|«e of Good H«n«e...........................
Ollier parte of Africa.........................

Total Africa-..............................

Canada, ............................................
Newfoundland........................... .
Weal I mite*..........................................

Total Western Colonic*............

All Australia.....
New Zealand....
New (iuuiea .....
Fiji ...................
Falkland Inland*—

Total British Comm**ion*...............  $l,2Ml,lft7,d7'2

Total llritieh Kmpue................... |3,H26,789,832

•20. r.
41.AM 
AH.IIl

11.07
30.87
31.40

67.98 
'27. âf.
10.47

33.6M10.8947.60$230,296.613 $96,719,161 $170.680,584

$l,93:i,166 
5,844,507 

18,053,261 
3,798,574

$606,696,358
18.65
17.94
18.85

55.0.3
19.12
14.99
3.37

26.32 
62 94 
66.16 
71.7

$5,710,931
6,230,131

14,353.737
514,149

$ 2,731,266 
20,6115,267 
63,358,904 
10,930,865

$97,626,202

$43,018,164
2,224.353

16,806,649

$10.377.353
32.379,905
95,767.902
13,243.588

$153,968.748

24.9

19.217.463.3$29,631,498$26,810,948

•23.74
29.67

74.24
29.29

2.12$134,335,084
2,195,760

21.766,919

$3,8(4.740
3,077,096
2,510,747

$181,237,988 
7,497.149 

4I.083.U6

$229,818,452

$316,371.255 ‘ $121.277,261 
51,811,011 31,655,155

351,792 
1,813.963 

325,813

41.04
62.96.140 9

68.94.127.0$9,422,583 $156,346,703

«136.568,635 |36,325,:i69
12,583,526 7,572,320

.................................................... 351,792
....................................................  1,813,953

.................................................  31,671

$62.049,166
16.81
14.61

46.55
21.29

36.64
61.10

*89*34 1 X291*7 42 10.46

33.1743 25 1 23.68$302,104,853 $421,956,280

$835,153,943 $2,437,539,650

$551,096,239

$554,096,239 63 6921.82

4..X 18 KIT*.

PEKVBUTAOE TOTotal Kxeuara to
Total KsperU 

to all British Foreign 
« ouutrl' *.

Ureal
BritainCountries.

British
Pneaeselons.

BKITIHII KM PI BE. Ureal
Britain. PnCountries.

Per Cent. Per Out.
71.20 
47.19 
22 21 
64.45

Par Out. 
2H. HO 
2.1.99 
1H.5I 
12.A3

$1,228,101,873 
119,177,013 

6,84.3.711 
82,377,619 

1,049, 43

$111,$4$, tR8| $269,447,996

$496.517,063
91,104,876
5,701,50c

16,033,812

$1,724,616,936 
379.72V 85 

30,809,981 
127.807,110 

1.019,64.3

$539.396,219

$10,355,537 
6,476,787 

39,651.994 
12,278,136

$67,762,454

$177,431,386
8,627,578

41,797,794

Vnilnl Kmgilot

Ceylon.
Sirmil.
I.»lilllltl

28.82
54.28$109,447,596

18,264,770
19,395,669 2.7.0

Settlement*...

50.020.929.1$157,108,035

$ 942.955 
904,378 

33,420,227 
3,035,209

Tol»l Am»
78.15
44.39

12.74 
39 10 
10.38

9.11$1,319,6701
2,141.486
4,115,648
6,368,8.78

$8,092,9121
2.430,924,
1,116,11#

874,189

Meuriim*.........
N.ol.

16.51
84 28 5.34

(W ni (itol 11 o(*v. 
Ollier }nn - ul A Inc»

7.12 5' .841.0

20.620.069.0$13,514,141 $13,945,641

$7,890,572 $70,683,289
1,801,12!

938,85.7

$10.302.769

$92,857,528 
1,942,091 

11,056,730

T«8»l AM.».................................

..........................................
New fournil» ml. ...................... .
Weel Indie»........................................

Tool We-tern Colonie*..............

All Anelrnli*..........................................
New Z#»l»*i'i ....................................
New ....................................................................
Kyi......................................................
K»lkl»nd Ulnml» ................................

ToOl Ki|orl8 tlnliwh Vo»*e**ium

Tool Impoli* llrili»h l‘e«e«non*

Tool Kiport» Unlink Kuipire...

Tool Import» Krilieli Empire..

43.22 
66 61

4.46
20.88
22.4

58.33
22.514.884.3'.2

26,802,211 64.133.6

14.1.6 47.447.6$10,630,619 $108,369,862!

$67.330,936 
5,211,114 

117.048 
2,964,365 

27,384

$108,866,347$227,856,758
19.0546.28

14.46
.74.67
77.45

$163.666,359
9,324,738

$122.696,935 
49,929,798

..........52.Ü0
515,439

$429.431.695 $300,651,240 

$554.096,239 $302,104,853

$797,168,303 $1.690,3.5,103 

$554,096,239 $8.13,153,913 $2,437,539.656

$751,614,230 
04,464,650 

117,018 ; 
3,016,535 

642,823

8.09

90.271.73
5.0491.90

38.7625.2136.02$443,223,232

$421,954,28(1
$1.192.306,167 

$1,2*1.157.372 

$2.916,925.103 

$3, *26,789,832

24.58 33.1743 25

27.33 57.9514.72$429.431,693

21.82 63.6914.49
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«4,097,679
72.662,0511

1*4,084,177 
345,616,H:mAu-trnU-ia, Import*. 

* Export»Zollverein is meant uniformity of tariffsIf by a
amongst the members of the union, the difficulty of 
establishing such uniformity throughout the British 
Empire is, we submit, insuperable. The Mother 
Country would never advance her duties on manu
factured goods to an equality with those imposed by 
Canada. Nor could Canada reduce her tariff on 
manufactured goods to the level of those imposed 
by a non-manufacturing Colony, or cancel them so 
as to be in harmony with the fiscal policy of Great 

Yet such varied conditions do not neccs-

2**, 371,1811 
887,442,260

809,064,446
688,020,745

Total Imports....... ............
Total Export»....................

Inter Imperial trail»........ ••
Colonial trail» out»»!» the r.m-

Although the above figures do not include the 
whole of tuch trade as complete returns are not 
published, and the trade of Great Britain and 
Canada are excluded, they arc a strikingly impres
sive exhibit of the extent of the trade done between 
different parts of the Empire. They also shew that 
all the Imperial Colonies together, Canada excluded,

trade with countries

*1 497,477,211

8676,01:1,640

Britain.
sarily forbid a Customs Union or Imperial Tariff 
being established having the nature of a Zollverein. 
Each Colony might be left free to impose its own 
tariff with a common agreement to give all the

do an import and export 
within the Empire more than double the extent of 
their import and export trade with countries outside 
the Empire.

imports from Imperial ports a concession to extent 
of a certain percentage, to be known as “The
Imperial Preference." The statistics in the accom
panying tables show how undesirable it would be 
for Great Britain to adopt a fiscal policy that would 
act adversity to her foreign trade as contrasted with 
her Colonial. The total imports into the United 
Kingdom from British Possessions amounted in 
1 geo to $533.049.090, and the exports thereto. 
$495.5'7"063 making the total trade of the United 
Kingdom with the rest of the Empire, $1,028,566,- 
153. On the other hand the total imports into the 
United Kingdom from foreign countries outside the 
Empire were $2,012,583 370, and the total exports 
to countries outside the Empire $1,228,101,873. 
These items make the total foreign trade of tne 
United Kingdom outside the Empire as $3,240,685,- 
243, which is $2,212,119,090 more than the outside 
Imperial trade, the proportion being over 3 to I. 
That is, the non-imperial foreign trade of the old 
land is more than thice times the amount of the inter
imperial trade. It is, however, a notable feature in 
the trade returns of the Empire that apart from the 
United Kingdom and Canada the foreign or rather 
outside trade of the rest of the Empire is very 
largely Inter-Colonial or Inter-Imperial. Thus if 
we take the percentages of imports and exports of 
countries in the Empire apart from Great Britain 
and Canada, from and to Great Britain and British 
Possessions, and compare them with the imports and 
exports from and to Foreign or non-imperial 
countries, we get the following interesting results :

|ni|M»rU fro'ii mnll«> ■
outmle Him 

Kui|»lrt\

MERCHANTS' BANK OF CANADA.

The annual meeting of above Bank was held in 
this city on 18th inst. The statement presented 
showed the net profits to have been $550,600, which 
equals 9 18 per cent, of the paid-up capital. After 
paying two half-yearly dividends of 3# per cent, 
each there was a surplus left of $ 130,600, of which 
$100,000 was transferred to reserve fund $30,000 
placed to balance of piofit and loss, from which $50.- 

taken to reduce bank premises account and 
and $15,000 to augment the pension fund, 
these appropriations there was ^$25,305 left as a 
credit balance on profit and loss account to be car
ried forward. The meeting was memorable as the 
occasion on which Mr. George Hague took his fare
well of the Bank as general manager after 25 years 
service, in which time the total market value of the 
stock has risen from $4,500,000 to $9,000,000.

000 was
After

royal and queen insurance companies
TAKE OVER NEW BUSINESS IN 

MARITIME PROVINCES.

An arrangment has been consumated whereby 
the business carried on by the Alliance and Imperial 
Insurance Companies in the Maritime Provinces, has 
been transferred to the Royal & Queen, and the 
headquarters for the Maritime Provinces and New
foundland will be at Halifax with Mr. C* A. Evans 
as resident secretary.

Mr. E. L. Whittaker St. John Newfoundland the 
the former resident Secretary for the Maritime 
Provinces has entered into partnership with Mr. C. 
C. L. Jarvis, and they will now control the New 
Brunswick field.

The premium income of the Queen & Boyal for 
the district will aggregate about $200,000.

|ni|M<rts from 
mi«l Ki|"»rte 

lu oilier
INtris within the

$
I70.6SI.5S4
269,447,9%
29,681.498
13,946,641

336,015,771
........  269,948,22.1
........  124,337,'240
.........  63,816,913

24,618,845 
16,73»,799

Asia, Import*
“ Exporta

Africa, Importa
*• Export*.

Weal Indie»and Newfoundland, 
Importa.... 

** Exporta ...
23 961,619 
31,686,573



June ao, 1903INSURANCE & FINANCE CHRONICLE.794

cents on each $100. This may be accounted for by the
OA fire broke out on the I/th inst. in the lumber I rlting^M^UUon^fnd^Ïe*

yards of Mr. G. A. Grier. Notre Dame Street. Mon- 1<Kal boards jn SCVeral of the large cities. f The im-
treal, spreading to the Singer Manufacturing Com- proving tendency of rates of premiums has'.also been
nanvV factory. The following companies are In- I contributed to by the general knowledge among in-

’ surers that the business, of itself, was not paying any-
teresteo — thing like what it should, and that the emergency

y, 000 called for an advance if the character of the indent- 
.10.600 I nity was to remain unimpaired.
• *»oto l’rcsident Sheldon gave the following ratios for all 
•20,600 I the companies, American and foreign, operating in

FIRE AT DRIER • I UMBER YARD.

i.kiihV Lt aui I»".
Equity
Vv'ts"..

Total about New York in the years stated
FiMiiK eisri «rri-Risu co. Y'rni*.North America................ $10.000

Northern
Norwich Union ...........  10,000
I* horn it of Brooklyn 
Vh«»enix of London.... 12.600
Koval .....................  ••• 17,600
Seott.eh Union ami Nat 6,000 
Wifieri

Ætna.........................110.001
. 10,000 

12,600 
. 6,000 
. 10,000

?!•=* n 3
i 1

10,000 il, 1Alliance ...........
Hntieh America..
<'ale.Ionian .....
Commercial Union
Ouanliaa......................  12.600
l^w Union an.l Crown 6,000 
laivrrtKnil A L. A O... 11,6041 
Mauch
National of Irelan I. ... 10,000

P W ! £6,«Ml
V
X 1 ^3

31.06 11.62
33.16 14.H9
36.16 17.96

.9790 36.21 19.76
1.0444 36.17 19.09
1.0916 34.67 18 59
11446 34.30 17.91
1 0905 35 34 18 61
1.0665 36.14 18.87
1.0184 37.19 1934
.9666 39.35 20.04
9744 39.31 19.75

38.42 30 31
37.46 20.76

.4655
.6060 .9132

68.97 .4870 .9880
6253 .4907
62 89 5133
68,13 6723
6052 .5328
56.73 .4744
63 37 . 4196
49 29 .3882
67.68 .4217

1899 .................... 66.43 .4817
63.29 .4647 1.0016

.4515 1.0606

1860-'70 inelimive.. 68.02 
.. 58.6012,500 1871 '80 

1881 '106,000eeter...... Total.................. 1175,000 1 891
1802
1893
1894

ADDRESS OF THE PRESIDENT OF U. S. 
NATIONAL BOARD OF UNDERWRITERS.

1895
18%
1897
1898In the address of Mr. George P. Sheldon, Presi- 

dent of the U. S. National Hoard of Fire Under- 
writers, recently delivered, he declared that it 
apparent for some years past that the business had 
been and was being done on too narrow a margin of 
profit. In support of this judgment he presented 

the following table

1900
1901 ................... 59.10was

59 22 .4819 1.0040 35.09 17.361860-1901
The number of companies in period 1860-70 was 

146, from 1871-80 the number was 177, then they 
began to fall off until 1895 when only 131 were doing 
business, since then the figure has increased until in 
1901 there were 146 companies operating, the same 
as in 1860-70. The president urged the necessity 
of continuing inspections of electrical installations 

where this is done by municipal officers. He 
considers it necessary for controlling the electric

Jiiivt Stops Firs Iwroranci Cowririir 
Niw Yors State Isrukakc*

RXTRRIRRP* or All.
KRroRTIWU To TIIS

lltriRTRi'T ToR 1901

/. Hrt, Marine and /u/iin-/.
1163,826.207 

1,986,273
Premium» 1 Me iv 8.1.........................
Premium» unoolleoled, mcreRie. .
IA»—e* paid........... .....................
Uiileundmg Io-apR, increase.........
VnrRrned premiume, increase.......
All other demi», imrre«e.............
AcIiirI ei|ieuiee |.»id.....................
lœ» for year, 4 25 v-e. or pre-

even
$96,363,801

1Ù359.113 I hazard that the companies should refuse to give 
61,23* 686 permission for the use of electricity until a certificate 

is procured that the wiring and equipment are in full 
compliance with the rules established by the fire 
insurance companies.

6,955,429miunie
............................................ $172,467,909 $172,467,90;,

11 Tkcamt tor ten yean, 1892 to 1901, inclueht.
*1,324,379,058 

9,501,581

Total

THE INSTITUTE OF ACTUARIES.Pniiiuinie received..........................
Premiume unc<dlevle*l, iiicreaee . 
Ixieeee paid 
iBcreaee in

period (outstanding 
rarnr.1 premium* and si I otli*r
claimel................ ...........................

Actual eipen-ee paid .......... •.......
Profit for period, 3.64 p. c. of pre

mium» received.............................

The following fellows recommended by the 
Council for election at the Annual General Meeting, 
held on the 2nd inst, were unanimously elected.

$798,012,800
liabililiee during the 

lueeee. un-

43,353,719
487,680,325

4,833,795

t‘ran, lent.—Will mm Hughe*.
ViefPrreidml.—Ralph Price Har.lv, Arthur Franci# Bur 

ridge, Tliomae Q. C. Brown, George King.
Council.—Tlioma» Gan» Ackland, Henry Walaingham Andra», 

lligl.v Beeant, B A.. Janie» Blekey, Thom»» 0. C.
Considering the genera, statistical tables presented, I ».

it w.is pointed out that the ratio ol losses to pre- I Hardy, Kalpli Prie* llardy, Augustin* Hendriks, Charles Daniel 
. _ vV BMC ru mas atrainst Ô1.2Q in IQOO. Higbam. I*wia Frederick Hovil, William Hughee, George King,"Lit to^mount written, however, show, only a ^

very slieht improvement, it having been .451$ in Scb.oling, John Bell Tennant, Geone Todd, M.A., Kalpli 
7 I ,A., inno— that is to say a decline of Todhunler, M.A., Samuel George Warner, Alfred William

1901 and .4(147 "i ,9°° l"at to “> “ Th. „r, Watson, Krueat Woods, Thome. Kmley Young, B.A.
less than I )< cents to each $106 written. The rate lli:nurnry .s«Trtan,a-Fre,lenck Schooling, George Todd, 
of premium charged advanced from 1.00)6 in 1900 | M A

0605 in 19OI showing an iinprovcmentol 5.67 too I Treamrrr.—Henry Cockbtien.

................. $1,333,880,639 $1,333,886,639 Artl,„rTotal»............
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The change cannot seri- 

business men will 
the situation. They 

over

banks close at 12 noon
|y inconvenience the public as

PBOMUIEUT TOPICS.
ous
quickly adapt themselves to 
will also benefit by getting their banking affairs

We, therefore, give the pro-

Efforts are being made to induce the Government 
to withdraw the 20 cent pieces now in circulation, 
also the $4 bills. The 20 cent coin is doubtless a 

of much unpleasantness and occasionally of 
loss, as it is so liable to be taken and passed uncon- 
sciously as a “quarter." On street cars, when they 
are crowded and dark, it is quite easy to have 20 
cent piece* passed on the passengers instead of quar
ters, which many allege is done continually. 1 he 
20 cent coin has no convenience in use to compensate 
lor the annoyances it causes, and the 25 cent piece 
is a much more convenient coin as it enables a dollar 
to be divided into parts that correspond more 
with the divisions incident to buying and selling 
than the 20 cent piece. The same objection is 
raised in England to the 2 shilling piece which 
coined at the request of a numl er of eminent men 
who thought it would be the thin end of the 
decimal currency wedge, as being one-tenth of a 
pound sterling. In this it has utterly failed, as the 
•• Florin,'* or two shilling piece, is so disliked that a

its withdrawal.

at the earlier hour, 
posai our support, which, we believe, will be endorsed 
by all the city bankers and approved by their prin- 
cipal customers.

source

PERSONAL!.

Mr. F. F. Parkins, chief agent of the Travellers 
has recently taken a lease of a very handsome 
and commodious suite of offices in the new Royal 
building in this city. The change has been 
sitateil by the growth of the business under * 
trot of Mr. Parkins, which needed more commodious 
offices.

1 neces- 
the con-

was
Mk. R. Mi 1>. PaTF.RSON, of the l'hœnix of London,

on thehas returned from a pleasant holiday spent 
continent of Europe. He spent a week in London, 
and visited his head office.

Messrs. Geo. E. Buck and XV. D. McVev have 
been appointed general agents for Western Ontario 
for the Royal Victoria Life Insurance Co., with head 
quarters in the company's branch office, Toronto.

Royal Insurance Managers to meet.—A 
meeting is to take place on Tuesday next, the 24th 
Inst., at Lennox, Mass., U.S., of all the managers on 
the American continent of the Royal InsuranceCom- 
pa ny, to consider and discuss the general business and 
interests of the company in America and Canada. Mr. 
Geo. Simpson, the Canadian manager, will be present.

Mr. James Scroggie, the newly appointed 
manager of the Winnipeg office of the Flquitable 
Life Assurance Society, was presented with a group 
photograph and solid gold locket on the occasion of 
his leaving Dun & Co.'s service, the present being 
from the members of the staff.

Mr. J. W. Prescott has been appointed general 
agent on the mainland of British Columbia for the 
Mutual Life Assurance Company of Canada, of 
which R. L. Drury, of Victoria, is provincial mana
ger. Mr. Prescott was some time with the Sun Life 
of Canada.

CAVT. W. H. PETRY, for fifteen years connected 
with the Quebec Bank and for the past few years 
manager of Up Town branch of Quebec Bank, in 
Quebec city, has resigned his position and accepted 
the city agency at Quebec of the Standard Life 
Assurance Co.

Capt. Petry is well known in Quebec city and 
exceedingly popular.

movement is now afoot to secure 
The $4 bill is objected to because it is so defectively 
designed and executed as to be often mistaken for a 
one dollar bill. This is no objection to a $» bill of

of thoseitself, but only to the present appearance 
issued. Were the figure 4 made so very definite as 
to be impossible of being misread the notes of this 
denomination would not be so disliked as they now 

The circulation of $4 bills only amounts to 
$516,552, against $9,800,487 of $1 or $2 notes, 
which figures show their respective popularity. 1 he 
Government would meet the public convenience by- 
abolishing the 20 cent piece and cither putting out 
a $4 bill with the denomination quite clear or with
drawing these bills altogether.

arc.

A circular has been issued inviting an expression 
of opinion in regard to a proposal to close our banks 
at 12 noon on each Saturday. The hour of closing 
at present is 1 o'clock, from which the bank officials 
derive little advantage of a holiday nature as there 
is a considerable amount of work to be done after 
the doors are closed. The suggestion to close at 12 

is made solely to afford the bank officers in thisnoon
city a better opportunity of seeking health and 
healthful recreation in the country during the sum
mer months and an afternoon all the year round for 
athletic sports and exercises. The leading bankers 
of Montreal have signified their approval of this sug 
gestion a* they recognize the reasonableness of 
making the Saturday half holiday a reali y ; at pres
ent it i* only nominally so. At New York, Chicago, 
Boston, and 24 other large American cities, the

Storing Automobiles without assent of the 
company in which the premises arc insured may lead 
to the policy becoming invalid, as these machines 
when run by petroleum or gasoline introduce a dan
ger not covered by an ordinary policy.

1
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twenty-five years ago, a very large proportion would 
be represented, in one shape or other, in the discount 
lines of the banks, and would be a measure of the 
unsound elements that were to be found in that 
total of $135,000,000. And I may tell you now, 
what I think I have told the stockholders before, 
that I had, with the help of the directors and officers 
of the bank, to weed out and adjust insolvent 
estates to the amount of $8,000,000 during the first 
three years of my incumbency of office. Not that 
we lost that amount, or even one-half of it. By 
many of these insolvencies we lost nothing—our 
securities brought us out. But our losses were heavy 
enough to wipe out the rest and seriously impair the 
capital. But we were by no means the only sufferers 
by losses of that time—very far from it. Other 
banks suffered heavily too ; and the price of bank 
stocks during those years afforded a remarkable 
indication of the severe times through which the 
country and the banks were passing. In June, 1872, 
Bank of Montreal stock stood at 227^. In 1877 
it touched at the lowest point, 15334. And the 
decline continued , for in 1878 the lowest point was 
13634 > and in 1879, a year of well-remembered 
gloom and financial anxiety, the stock at its lowest 
point touched 125, And well do I remember a 
conversation with our President of that time, the 
Hon. John Hamilton, who war considering whether 
lie should not sell out his stock in the Bank of 
Montreal, even at that low figure. I think my 
advice was to hold on, which, fortunately, he did. 
Bank of Toronto fell from 176, the highest point in 
1877,10 106, the lowest in 1879. Bank of Com
merce fell from 122, the highest in 1877, to 95, the 
lowest in 1879. And the stock of this bank, which 
had been about 125 a few years before, fell to 65 in 
1877. This was on the unreduced capital. But as’ 
the gloomy times continued, and became worse and 
worse for nearly three years longer, even the reduced 
capital fell to 71 before a change for the better set 
in with the year 1880.

A sketch was given of the conditions of Manitoba 
prior to and immediately following the construction 
of the Canadian Pacific Railway. The “ Manitoba 
Boom" came on, which first flooded/hat Province 
with money and then left it bankrupt and dis
credited. The whole N.W. Provinces then produced 
little more than a single county in Ontario, whereas 
last year they had a crop of 75 millions of bushels. 
From this topic Mr. Hague passed on to compare 
the foreign trade of Canada in the seventies with 
the record of last year. In 1875 the imports were 
$ 123,000,000 and exports $78,000,020 ; this year the 
imports will be $197,000,000, exports $210,000,000. 
The excess of imports for some years was declared 
to have “ helped to produce the revolution and 
disaster that followed."

“ It is interesting to compare the increase of our 
trade with the increase of population. In 1881 the 
imputation was 4,300,000, and the foreign trade 
$204,000,000. In 1901 the population was 5,400,- 
000 and the foreign trade $387,030,000. Thus,

MK. GEORGE HAGUE • VALEDICTORY AS 
GENERAL MANAGER OF THE MERCHANTS 

BANK OF CANADA.

After serving the Merchants Bank of Canada for 
quarter of a century as general manager Mr. George 
Hague took a formal leave of the institution in that 
capacity at the recent annual meeting, when he de
livered an address reminiscent of banking experi
ences in Canada before he took charge of the Bank 
and since assuming that task. In 1856, when he 
entered the Bank of Toronto as one of its 
first officers, the banks in Canada had only de
posits to extent of $15,003,003, the present amount 
being $370,000,000. One half the loans of the banks 
v 're on real estate and other properties. In 1877 
the critical condition of the Merchants Bank was so 
acute and alarming that a change of management 
was found necessary to save the institution, such a 
change as would quieten anxiety and restore con
fidence. At this juncture Mr. Hague was living in 
retirement at Toronto. Before he was formally 
approached steps were taken to ascertain whether it 
was likely lie would accept an offer to assume the 
management. The offer was made, and was only 
accepted from a conviction that it was a duty to the 
public. The effect was an immediate quietening of 
distrust and alarm which went on until confidence 
was restored, during the progress of which movement 
the whole affairs of the Bank went through such a 
severe scrutiny and weeding as is rarely the lot of a 
financial institution. Mr. Hague made few references 
to his labours at that crisis and after, which saved 
the Merchants Bank of Canada from ruin and 
Canada from a disaster that would have very 
seriously obstructed her development.

At that period, 25 years ago, there was no road to 
the Northwest, British Columbia was as distant as 
India, and the only way to Monitoba was via Chi
cago and St. I'aul. Mr. Hague said:

“ British Columbia added very little to the pro
ductive capabilities of the country, compared with 
what it does now in gold, silver, coal and fish. 
1 here was no Yukon Territory then, with its $20,- 
c00,030 of gold exports; no great ranches under 
the Rocky Mountains with their immense herds of 
cattle; no Crow's Nest I’ass, with its wealth of coal. 
The coal and iron of the Maritime Provinces had 
been somewhat exploited, certainly, but almost 
always at a heavy loss. Our great pulp industry, 
now so important, was then entirely unknown, and 
our vast spruce forests were considered to be of no 
value. In the older provinces business was in a 
state of extreme depression in 1877, and had been 
so for three years. We all hoped that the depres
sion was about to pass away, but, as a matter of fact, 
it steadily deepened and grew worse for three years 
more. The total discounts were $135,000,000,1 venture 
to say that of the $23.000,000 per annum of failures

'

I

I*



INSURANCE & FINANCE CHRONICLE.
JVNF. 20, 1902

while the population increased twenty-six |*r cent., 
the foreign trade increased ninety per cent., a f 
which may well console us for the moderate increase 
of population ; for the same numher of people are
producing far more than double what thc> di I 
w. ntv five years ago. Hut this comparison is much 
stronger and more favourable if we look at the cx- 
rao.din,r> increase in the actual moneyed wealth 

of the people as indicated by bank deposits In 
°8,"9 these amounted in all to $7.9 000,000 while by 
the last bank statement they had increased to 
$t4t 000.000, not including deposits held by the 
bilk’s outside of Canada. Thus, while our popula
tion increased in that time twenty-six per cent., 
their moneyed wealth, as measured by deposits alone 
increased 340 pvr cent. This, however, is not all 
for everyone knows that increase in other kinds of 
wealth has also taken place on a very large scale.

of these statements was

ter of regret that arrangements 
continuing Mr. Hague's official
bank which owes more to his services at a uangerous 
crisis and through the years when its credit a

being rebuilt and extended than has

not made forwere
connection with the

business were
been fully realized.ever

A BRITISH TRADE VICTORY,

be done in foiling the 
British trade is fur-

An example of what 
efforts of Americans to capture

formation of the Imperial Iobacco 
Britain and Ireland. Limited,

can

nished by the 
Company of Great 
with a capital of fifteen millions sterling. T he thir
teen firms which this amalgamation comprises united 

in defence of the great in-

The practical bearing 
then shown by the relative position of the banks m 
earlier days and to-day. Then the bank's resources 

almost wholly used for discounts and loans, 
fraction. “ Now, the 

« are in an immensely

their forces last autumn
which the American combine had resolved to 

The thirteen firms mentioned control, and 
be called the

were
their reserves being a mere 
banks," said Mr. Hague, „

position to meet inpendmg liabilities. He 
of discounts and

dustry
control.
will continue to control, what may

of the tobacco trade in the United King- 
formed a short time

strong
considered that, in the great mass cream

dom. The Imperial
not all be aftcr the president of the American syndicate began 

in fact operations in England last year by adopting the 
tactics which had made him prominent in the

tobacco fac-

was
loans,

•• 1 am well aware that advances may 
merchandise; and,sound that rest on

Ukr I United sut» Having bn„E,„ ». .
some element ol unsoundne.s in them. Mercantile tory al Liverpool he began to reduce the prices o 
articles constantly fluctuate in value, and leakage somc Qf the articles produced there, and offered

, accounts will occur in every merchant's |ow prices, certain goods which the public were pr -
d„ L -b. prêtant there „ Jd ,btt o«e, being enndition,. •.«*»

ÏTÏE would Kttou, cmb.irraMinent to w„ f„, other -bteb the ,,.bhe d d
they might do to the mercantile „ot want. He next cut down the prices of nearly

sure, far less of reck- | au his American manufactures—by as much as 40
The British shopkeeper

same

banks, whatever
community ; and there is, I , .
lessness in trade than there formerly was. Supply pcr cent. in some cases.
accounts arc very much fewer and on a very much and the British smoker did not appreciate this 

restricted scale than formerly. Our exports arc generosity. The goods met with a poor sale.
the basis of sales, instead of goods Those manufactured in the newly acquired Liverpool 

being sent on consignment to take the risk of the factory decreased in consumption notwithstanding 
market Credit in the wholesale trade is far better their rcduCcd price. Then he resorted to advcrUs- 
understood than formerly, and on the whole, manu- illg on a sca|c of prodigality rarely, if ever. .
facturine is carried on more conservatively than Still lhc British smoker remained unmoved, except 
formerly though, no doubt, there is something to be that he began to grow suspicious at the lavish ad- 
learned^yet Now, with regard to the future, of vertising, shrewdly opining that money thus dis- 
course reverses must be expected, yet it is undoubt- burscd was expected to be recouped by him in some 
,dlv the case that the power of the banks, as a whole, shal,c or other, an J believing also that the goods so
to meet these, has enormously increased during the extravagantly "miffed" were inferior in quality.
oast twenty-five years." With the British smoker it is quality that tells, and

Some words of caution followed and intimations the average Britisher is always ready to pay a air 
^oThe signs preceding and the cause, of a reverse price for a good article. Another point on which 

r h , iv The Merchants Bank of Canada was the American had not reckoned was the patriotism 

°dfecP3 '^im^ resomces at its disposal of the Briton, which when satisfied as to quahty-
7 Wine,," as “advances and accounts of a leads him to prefer home-made goods to foreignMtisfACtw^character i, oZ“ould be undertaken " | good,. The American tobacco syndicate i, there-

am

more 
now mostly on

1 ■-a.tr. M jV- - J ’ A ________ ■

K



F — -------------------------------------1 . ■ ■ ----------- ,-------------—

INSURANCE & FINANCE CHRONICLE. June ao, 190279»
holds that the letter was not a sufficient notice to satisfy 
the 19th statutory condition, which provides that Insurance 
may be terminated l»y the assured giving written notice to 
that effect to the company or Its authorised agent: also that 
the receipt by the agent of the letter was not a sufficient 
receipt to satisfy condition 23, which defines what const! 
tutes written notice to the company, and says, inter nlia. 
that written notice to a company for any purpose of the 
conditions may be by written notice in any manner to an 
authorized agent of the company.—(Skillings vs. Royal in
surance Company. Osgoode Hall. Toronto. 6th June. 1902.1 

Avc no xr Insurance.—An accident policy was issued to 
a railway employee, who was insured as a baggageman, and 
it contained the following conditions:—"(1) If the Insured 
is Injured in any occupation or exposure classed by this 
company as more hazardous than stated In said application, 
his insurance shall only be for such sums as the premium 
paid by him will purchase at the rates fixed for such In
creased hazard." 
posure" by the company.) "(2) This Insurance does not 
cover death from voluntary exposure to unnecessary dan
ger." The baggageman was killed while coupling cars, a 
duty generally performed by a brakesman, whose occupa
tion was classed by the company as more hazardous than 
that of a baggageman. The Supreme Court of Canada holds 
affirming the Ontario Court of Appeal, and sustaining the 
Judgment at the trial, that as the baggageman was only per- 
forming an isolated act of coupling cars, he was not in
jured In an occupation classed as more hazardous under the 
first of the above conditions. The evidence showed that the 
insured was in the habit of coupling cars and. therefore, 
probably did not consider the operation dangerous; and it 
was also held that there was no voluntary exposure to un
necessary danger within the meaning of the second con
dition—(McNevin r*. Canadian Railway Accident Insurance 
Co., 22 Canadian I-aw Times. 223.)

fore, making no headway in the United Kingdom, 
but is losing heavily.

It is gratifying to note that, since the American 
tobacco syndicate boastfully announced its deter
mination to "capture” the British tobacco trade, 
and, in fact, the tobacco trade of the world, the busi
ness in the United Kingdom has immensely increased, 
with great profits to the home mAnufacturers. At 
Bristol one firm, employing nearly 3,000 people, is 
now enlarging its factories to enable it to employ 
1,200 more. At Nottingham and Glasgow similar 
enlargements are being made.I'

..
■ -

RECENT LEGAL DECISIONS.
•TheFoiu.it.n Insurance Company's Canadian Deposit. 

Covenant Mutual Life Association of Illinois was insolvent 
when a w ndlng-up order was made in Canada in May. 19U0. 
It had gone into liquidation in the United States five 
months before. In the Canadian liquidation proceedings 
before the Master in Toronto, the Government deposit re
quired by the Insurance Act was found sufficient to cover 
the policyholders' claims, and there was a balance of |l.9uu 
remaining. The Master refused to allow interest, and from 
this ruling the policyholders appealed. The foreign liquid
ator claimed that the deposit was an asset of the insolvent 
Company, sent from Its head office in Galesburg. Illinois, 
and as it appeared that the policyholders in the United 
States would not tie paid in full, he asked that the surplus 
mentioned should be remitted there. Chief Justice Falcon- 
bridge holds that the case was one in which a Jury could 
and should have allowed Interest at the legal rate. He said 
that the general rule as to non-payment of interest in in
solvency rases did not apply, the question being simply one 
as to the application of the deposit under section 107 of the 
Insurance Act. and the Company being able to pay in full 
in Canada should do so. and he allowed the appeal.—(Re 
Covenant Mutual Life Association of Illinois, 1 Ont.. Week
ly Rep.. 392.)

\ (There was no classification of "ex-

(komspondentt.
We do not hold ourselves responsible for views expressed by 

correspondents.Lire Insurance—Neglect to Read the Policy.—A con
tract for life Insurance, according to a Judgment of the 
Supreme Court of Canada. Is complete on delivery of the 
policy to the person Insuring, and payment of the first pre
mium. The Court holds that where the Insured Is able to 
read, and has ample opportunity to examine the policy, and 
is not misled by the company as to Its terms, and is not In
duced not to read it, but neglects to do so. he cannot, after 
paying the premium, he heard to say 
the terms of the contract agreed upon. In this the Supreme 
(*>urt reversed the Judgment of the Ontario Court of Appeal. 
—(Mowat is. Provident Savings Life Assurance Society. 22 
Canada I .aw Times, 221.)

Fire Insurance- Si hhendkh or Policy.—The owners of 
certain lumber had. with other Insurance, a policy with the 
Royal which was to run until 21st January. 1902. Desiring 
to surrender this policy the lumber owners, on the 30th of 
May, 1901, wrote a letter to the agent of the Royal at Barrie, 
Ontario, and enclosed the policy with a surrender endorsed 
upon it. and asked for Its cancellation as of the 6th of June, 
and of a return of the unearned portion of the premium. 
By mistake the letter was directed to Parry Sound, and did 
not reach the Company’s agent at Barrie until 6th June A 
tire commenced in the lumber shortly before midnight on 
the 6th of June and was extinguished on the 6th. Under 
these circumstances the owners brought an action upon the 
policy. Mr Justice Falconbrldge sustains the action. He

TORONTO LETTER.

Toronto Board Matters—The Threatened Street Railway 
Strike—Its Possible Consequences—Civic Fire Insurance 
Unremuneratlve—An Increased Rate Necessary—Gaso
line a Possible Factor in the Pavilion Fire—Mr. Alf. 
Smith Receives a "Home” Agency.

Hear Kditor—At the last monthly meeting of the Tor
onto Board an adjournment over the summer holidays was 
authorized. The next meeting will lie held on 8th Septem-

h pec la I holidays, and his strffT, will supply the requirements 
of local business, now so well In hand, as regards rates and 
kindred matters. Owing to the strike amongst electricians 
and electric workers all Installation of new plants and the 
necessary inspections consequent on these operations are 
suspended. Mr A. B. Smith, the efficient Electrical Inspec
tor for the Toronto Hoard, has taken advantage of this stag
nation In his department and gone off for his vacation. 
tprofMM of strikes, we are threatened with a Street Railway 
employees' strike, which 1 hope may yet be averted, and 
from indieations I think it will Is* by means of a compro
mise between the Company and the men. We can hardly 
realize all It might mean to have a disturbance of this kind 
in Toronto So many different interests would surely suffer, 
many of them severely. If there was a prolonged tie-up. 
Nor would the interests of fire insurance he without men
ace in such a case. If trouble arose we would tie liable to 
cutting of the wires and possible resultant fires. A gather-

nut contain

Meanwhile Mr. Secretary McCualg. who takes no

J _ j
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This condition of affairs Is expected to continue until the 

hosts of small speculators, who laid In stock ■ < hl(t
duration ot l-cai-e. have been shaken‘ ' ^.,iy ,<*
Kanir houtu'H are going to have things th

“ Changing the subject, I might make some passing refer- 
tll ,hc cloud of lottery circulars which are dest ending 
‘investors here. So great has been ‘£e deluge tha 

some of the Continental "brokers ' and n a Co .
ing the halt a little. For example, • Lunlltle. Kussi II 6 ••
of laris, are sending broadcast circulars offer ng not <t 
t»*ry-tlckets" hut “premium bonds for drawing. 11 
ferine* is very largely the difference lad ween ‘ 
hihI tweedledee. Ah another examMe of their ingenuous 
ness take the following: -Amongst their premium bonds is 
Panama Canal «rip. Whilst the market price of Panamas 
u pi 50 Cunllfïe Russell s price Is |40. Again the mark 
price of'e-ongo bonds Is 117.5» whilst the circular sers 
charge 227 60. And lurther, only portions of the amounts 
drawn arc paid. It Is not good enough.

Canadian Pad Acs have again been the playthings of some 
Interesting market movements. A good many people 

across here got hold of scrip recently at 130 and some as 
low as 1 OK Vi. With the result that when they saw the shares 
touch 14.it, last week they were able to realise substantial 
protits. I poll this profit taking prices have recoiled some
what Buying by a leading arbitrage Arm however is 
counteracting this, and opinion Is very sanguine In I hrog- 
morton Street and amongst the outside followers of this 
particular market. The bears, an.l there are some, are 
driven to circulate unconvincing stories of a bull pool un-
'"TufUike an echo of the distant past to tlnd that the of 
tidal liquidator of the London te lilobe Finance Corpora
tion (which smashed up in December. WOO), Is bringing an 
action against a number of brokers, jobbers and merchants 
to recover I5.0UU.UV0 damages. The respondents are mem
bers of the famous Lake view Syndicate, who are alleged 
to have brought about the lxmdon It lilobe wreck by not 
keeping their agreement with Whitaker Wright to hold up 
the price of I dike Views. The London & (’.lobe was so full 
of these shares that the tumble In value owing to the l-aku 
View Syndicate selling brought about Its collapse.

hoodlum element, ready to take advantage Jor
purposes of plunder or mischief, would soon appear.
,hut already. In anticipation of possible trouble, the slant
ing ot leave of absence, usual at this season, to members 
of the police force has been held In abeyance for the pres
ent. It Is an anxious time, no doubt, for the city uuthorl-

ence
uponlien.I expect when next the City Insurance comes up for re

newal there will be a movement In the direction of Increas
ing the rates. It Is evident that there Is no chance of pro
fit for the companies carrying these risks at the present 
rate per cent., which Is. 1 believe, 2.26. As a lively time 
was experienced by the Secretary of the Toronto Hoard the 
l ist time the City Council and he adjusted the rate, history 

will be likely to repeat Itself, and much
So far

Term after term pawsea and the com pa nies emerge from 
each period with a Iobh. ho It will only be reasonable to ex

in the consideration. Indications and ex
rate of 4 per cent, for the threepect an increase 

perience point to an average
Hoarding'the recentrons at the Pavilion. It Is said that 

gasoline was used for cooking purposes the night of the 
Hie which cost the companies about 221.00U In losses. As 
the Are happened just after the banquet, there may be and 
likely is some connection between the occasion and the 
event Underwriters of elty properties must bear lu nnnd 
when estimating the hazard they undertake, that they have 
little hardly any. control over the city authorities regard
ing the occupation ot the buildings Insured, because these 
may be leased for occasional occupancies quite at the will 
.If the civic official, who do not consider It necessary to con
sult the insurance people when they let some building for a 
day or two or a night or two for meetings and entertain
ments. generally for large gatherings of the people. It 
would be desirable, when reconsideration of these mutters 
conies round at end of current year, to make It a condition 
that all city properties without any exception be Instantly 
brought Into the general schedule. As things arc, the City 
Hall Building Is a notable Instance where a few favoured 
companies are sharing amongst them all the large Insurance 
on this excellent risk. In order to have a fair average every
thing the city insures against Are should go into the one 
bc hedule

I hear that Mr. Alfred Smith, our old friend, has received 
appointment as city agent of the Home Fire of New York, 
under Messrs. Wood and Kirkpatrick, general agents. Mr. 
Smith Is agent for the Alliance, Messrs. McMurrlch It Son 
being also agents for that company. These changes are 
Incidental to the recent conjunction of Imperial and Alli
ance Interests. Mr. Smith for many years was the sole re
presentative of the Imperial In Toronto. This gentleman 
will always be remembered as a favourite and valued con
tributor to the social entertainments of the Toronto Board 
and C.F.U.A. In those bygone days when these bodies were 
younger and Jollier and more Inclined to throw business 
cares on occasion to the winds of heaven. I supimse as we 
grow older we grow wiser and more sedate, but 1 recall 
with pleasure many happy occasions under the auspices of 
both Boards, when at splendid gatherings a spirit of frater
nization and good fellowship prevailed over all business 
differences and disagreements. Associated with all such 
festivities Mr. Smith s personality and good comradeship is 
very prominent in these reminiscences.

very

IXNVHAXVK.
In future the Guardian Fire & Life Assurance Co., by 

reason of having enlarged Its objects so as to cover accident 
and burglary business. Is to shorten Its title to the Guardian 
Assurance Company.

Another old friend under a new name Is the Central In- 
A meeting Is to lie held this week tosurance Company.

Increase Its capital from 21.5UU.UUU to 27.5UO.UUU. To do this 
240,000 new shares of 225 each are to be created, ranking 
equally with the present 226 shares. 215 of each of the ex
isting and proposed shares Is to be reserved capital, not be
ing capable of being called up except In the event and for 
the purpose of the Company being wound up.

The Sun IFire) Insurant* Office Is not 102 years old for 
nothing. The Anal dividend for last year makes a total 
per share of over 22. Altogether $510,OOU Is distributed In 
dividend and a slightly larger sum carried forward.

The striking feature of many Insurance annual reports 
this year la the Increased productiveness of the Invested 
funds. We have all been busily engaged In mourning the 
decreasing percentage yield from lug Investments, that It 
causes one quite a little shock to sc* companies like the 
Standard Life, for example. Increasing the yield from 3 
10.2U per cent, to 4 I.2U per cent.

Now that we are right Into June. Insurances on the King's 
life are multiplying rapidly, all sorts of small term policies 
being taken out by people who are afraid of consequent loss, 
and who have only Just learned that His Majesty's consent 
Is not required any more than Is a medical examination.

Aaiki..

LONDON LETTER.

June 4, 1ÜU2.
Finance.

Headers of the Ciibomcle will have known ere this that 
hostilities have ceased In South Africa and the surrender of 
the Boer forces Is becoming an accomplished fact. They 
may also know that whilst the populace in general rejoiced 
exceedingly, and took entire control of the leading metro- 
isdltau thoroughfares for a couple of nights' enthusiastic 
and spontaneous carnival, there was no sudden Isxim In 
prices on 'Change. Stockbrokers and Jobbers were amongst 
the most lively of the demonstrators, but stocks and «hares 
suffered under an unexpected plethora of sellers. At the 
time of writing the reactionary lialance has not been dis
turbed, and In South African mtuiug scrip relapses are more 
In evidence than advances.

NEW TORN STOCK LETT 3R.

(Office of Gumming * Co., 20 Broad Street, New York City.)
New York. June IS. 1WI2.

Probably the most lm|>ortant event of the week has been 
the decision of Vice-Chancellor Emery, of the Court of 
Chancery, at Nevark. New Jersey, In the matter of Miriam 
Berger, restraining the United States Steel Corporation 
from carrying out Its plans to retire 22IMI.UUU.UUU of Its pre
ferred capital stock and Issue 226U.UUU.UOU of bonds, and 
making the Injunction permanent The learned Judge
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othr-r nio«'k to which wo would call the attention of the In
vesting public ih Colorado and Southern second preferred 
Three per cent, is now being paid on the first preferred, 
which Ih entitled to four per cent, when this is paid, which 
should be before long. The second preferred will be In line 
for dividends. Thi« stock is now selling about 44, and 
should sell materially higher.

The market has been strong all day. Heading and Penn
sylvania having been heavily traded in up to (18 for the 
former and 152% for the latter. The market doses strong.

takes the ground that such a reduction of capital is clearly 
a preferential distribution arising from a reduction of stock 
among those, and those only, who will agree to take bonds 
and say. In the absence of legislation to the contrary, all 
stockholders of the name class have equal rights in the dis
tribution of assets made available for distribution by the 
• eduction of the htovk of the class to which they Is-lotig 
The Steel Company promptly announce that the matter will 
lie carried up to ap|ieal. but Judging from the views already 
expressed and the attitude of the Courts of the State of 
New Jersey to this Corporation, we do not think that the 
result will Ik* any different from what It Is at present. The 
Immediate effect upon the stock was to send it down about 
1 tv to 2 |>er cent. Tlfe Interests in control of this property 
are proliehly the most powerful financially of any In this 
country, and they will undoubtedly make every effort to 
sustain the price of their securities and to distribute the 
stock which still remains on their hands; ' ut it looks to us 
as It it will lie an exceedingly difficult matter to accomplish 
this In view of the acknowledged fact that the Corporation 
alniady needs some 160,000,000 to carry It on. And while 
these securities may be made v« rv active and marked up 
and down, we think that there are other things on the list 
that are not likely to encounter the same complications 
that United States Steel Stock does.

8t. Paul has been one of the active stocks on the list. 
Starting at 170% on Wednesday it has sold up to 174% on 
very heavy transactions. It is said that within a week or 
so the Moore Interests have taken over 30.000 shares of this 
stock with a view of. if not controlling the property, at 
least to having a representation on the Hoard, a prifceeding 
which some of the older Interests do not seem to favour. 
Officials of the road state that if the crops turn out as ex
pected it Is safe to count on the heaviest business this year 
that the road has ever had. This, with the larger earn mgs 
now Is'lng made, will undoubtedly result In increased 
dividends.

Missouri Pacific Is another stock which has had quite an 
advance, and has every appearance of going higher. A 
week ago it sold at 100%. while to-day it has sold at 1U8V4. 
The WalmMh securities also, have shown some activity at 
advancing prices, at which readers of our letters will not 
Ih* surprised, as they have repeatedly had their attention 
called to the growing strength of these securities.

Heading has been another active property notwithstand
ing the still unsettled strike, and rumours of purchases for 
Ventral have been rife. The fiscal year of this Company 
ends June 30. and It is not unlikely that shortly after that 
date some important announcements may be made. Whether 
It will be in the form of a dividend upon the second pre- 
ferred st«s k. or whether the second preferred will lie re
tired thus placing the common next In succession for 
dividend no one at present outside of those handling the 
property seems to know. The retirement of the second pre
ferred would Increase the Issue of the first preferred to 
alsiut $4!MSHi,(KH). and the common to about $KI.OOO.<HHi. The 
steady retirement of the general mortgage Isolds through 
the operation of the sinking fund will annually release a 
very considerable amount of funds which can Is* used for 
dividends. Heading common has been. Is now', and for a 
long time to come will be, one of the best and safest stocks 
on the list for trading

One of the facts brought out by the coal miners’ strike 
is that holders of stock are In a very strong position and 
will not Ih* shaken out, thus showing that the wonderful 
prosperity of the country has enabled the Investing public 
to digest a very large proportion of the securities which 
have lieeii put out In the past two years. The report of 
one of the oflb lals of one of the large life Insurance com
panies Is evidence of the widespread and great prosperity 
throughout the country.

A comptent authority states that the consumption and 
export of copper for the past nine months has ln*en very 
heavy, and that If the surplus, which was on hand eight 
months ago, has been used, then the consumption Is over 
200 per cent, greater than It has ever ln*en before, and that 
during the past few months the Rio Tlnto people have sold 
little or no copper, liellevlng that the price was too low. 
and that It would pay them better to hold what they had 
In order to take advantage of the advance in price, which 
was sure to come with the Increased consumption of the 
product. The returns for May show that the output of this 
country has been the largest for any month for five years. 
To those who are not In a hurry and who are content to 
wait awhile, we would recommend purchases of Amalgam
ated Copper at or something under current figures. An-

ALL THINGS TO ALL MEN.

The curious way In which the Insurance business and 
the Interests of the great Insurance companies are Involved 
In all the ordinary, and most ot the extraordinary, attalrs 
of life la made manifest by a perusal of the latest Insurance 
Journals. In the Issues of a single week are found the 
particulars of a multitude of curious happenings, some 
few of which are mentioned In the "The Review," Ijondon, 
ling. ns exemplifying the strange ramifications of the In
surance business.

Just a week after the disaster In the railway tunnel In 
New York City, which resulted In the death of seventeen 
persons, and the serious Injury of some fifty more, the In

papers figure out the probable cost of the accident•urance
to the various casualty companies, and It Is found that 
these losses amount to not less than $150,000. The railroad 
company owning and operating the tunnel does not, it ap
pears. carry any liability Insurance, and la therefore In a 
position to lose all that may be recovered by the plaintiffs 
In the numerous damage suits that are certain to be In
stituted. Complaints are made by fire Insurance agents 
of the laxnesa of certain companies In settling claims. It 
Is not complained, however, that the companies pay too 
little to the policyholders, but too much. For example, a 
claim of $2,500 Is said to have been paid for the damage 
of certain feed by smoke, but after the claim was paid the 
feed was eaten by the horses for whom It had been Intend
ed. and proved to be as good as before It was "damaged." 
In another case an excursion steamboat was slightly In
jured by fire In her structure only, but the companies 
paid one-third of her total value because It was easier to 
settle than to adjust the claim.

Another fact was that a certain actress bought some 
hair-dye from a druggist, not having the example of 
Tittlebat Titmouse, Ksq.. Ill her mind, and suffered a like 
agony to his when she found her hair bright green, 
brought a suit for damages against the druggist, and the 
suit was defended, It now appears, not by the druggist, 
but by the casualty company which has Issued a policy 
guaranteeing to protect the druggist In case of such suit 
being brought for any mistake. Different Individuals will 
probably have different emotions on learning that the 
actress lost her suit.

Murders, automobiles, fortune-tellers and alleged kid
napping figure In other stories, all In the Insurance papers 
of one week, and yet there are people who call Insurance 
literature dry.

She

The stock loss on the Armouk iard refi
nery in Chicago is reported to have been settled. 
In Section i the values were $108,185 and the 
insurance $73,250. In Section 2 the values were 
$125.510 and insurance $74,500. The policies were 
written with the ho per cent, co insurance clause, the 
values, however, were so much greater than the 
insurance that the companies have to pay a total 
loss.

1
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V A. McRae. & C. E. Robertson. 
American Patents.— R. J. Cope-deviccs for gates;

ilnd""G«k; U. J- Matheson,Tdoor.ccuren

C ciïhH^Ca^oC-m«kesvWrtch ;' Walter Thompson. 
«Idc,Tesaside seams fortin can; Walter Thompson, 
cnü-scams for tin cans.

itotrs ani

At Home and Abroad.

1 R is to be the new degree, meaning 
The hood, wc presume,R.I., or _

•• Bachelor of Insurance.’ 
will be flame colour, which would be a good s>m- 
bolic tint for both life and fire.

Umiirella Rkntinc. Co. has
TheThe Inter-City

a new idea and seemingly a marketable one 
•■N Y. Chronicle" thus describes ts bus n.-ss It sel s 
a check lor a dollar, which entities the holder to an 
umbrella at any of the stands in any ««.on oUny 
city where the company is established. When the 

I use for the umbrella is past, the user takes it to he 
western Assurance Co., ok Toronto t stand and gets another check, lhis is tnchaT reinsured the Rhode Island business of the Svea | basic principle of the idea and ‘herearevanous 

I nsurance Company. I other phwes of VganLd. has

Tilt: HoCHELAGA Bank reports profits of past ' capital and is doing bus ness successfully
year, 5.99-525. and 5.16750 received for premiums ^ YRork| ,,llston and Chicago and other places, 
on new st-ick. The reserve fund has been raised to mcn throughout the county arc receiving
$950.000 by taking $200,000 from above sources „ |rom the New York office setting forth

2££ SSSï BSWa, r*-*~ - — *■
„„,e,d and been - »“ * * J™ W1

Trifling Accidents, as they are called, at times thur whkh WM rcgarded as fire proof ; y 1 here seems 
have serious consequences. A Scotch gentleman b<_ eI h wood jn the cleaning machines and the

rabbit shooting, had a pellet lodged in his temple . Q, elevator |cgs, if burnt, to melt dow 1 the
by an accidental shot. The wound was trifling, but parts of a stCel house. Plainly, then the
erysipelas ensued which proved lata . Fortunately of evcj1 this much word must be abandoned or
for his family he had an accident policy for $5,000. ^ stmctural stcel lmlst be protected, as are the

AMEX,CAN EXTOXTS ^ ....
less than in previous year, be ng $ .395^9/ sogthatin the event of fire in the working house

the’steel will not come in contact with the flames or 
the heat."

Ottawa Clearing House.—Total for work 
: clearings $1,890,264 , bal-ending 12th June 1902 

ances $443,347-

out

ult. were
238 against $1,493,642,68$ in 1900-1901 
off to extent ol $98,415-447- Imports were $898,- 
«6 787 compared with $815768,87$ ■" 1900-1901 
„n increase of $<2,587.9'2- The decrease in exports 

other grains, cotton, steel rails anu
The value of Fire Protection in keeping 

down the proportion ol loss to property and in
surance carried thereon is clearly shown by tt

in corn,
sundry i on and steel poods.

IT S Imports IN April LAST were $76,828,- I following figures covering Massachusetts 478 .s agir$76,898.,3, in April ,90., and ex- | ye,r which are given in •• The Insurance Press - 
$106,642,881 compared with $118,086,- 

The reduction in exports was in

w as

mois with mo: i-nortmiisETATINTIV-* vi-ports were
306 last year. , . »
corn $4,200,000, oats $1,400,000, wheat $2,100,-

,’flour $2,300,000, cotton $5,000,000, cattle $l,-

........$76,441,808Valuation.......
In mi ranci».........
Low................
Insurance lu«i .

t»4.H4l#340
4,yyo,y;t2
4,£H,0V2000

700000. KIRFK WITMOVT FIRE PROTECTION.AT AT 18TIC* OF
THF ÆTNA Fire has struck a remarkable loss 

record' in Chicago. After just about coming out 
even on its business up to the first of May, so far that 
month it has not had a loss ratio of over five per

$919,744 
. 664.HU3 
. 629,161 
. 361,018

1 is I THE law's delay and waste of time are old time 
* complaints. The " American Lawyer" says : " After 

examining records in all the States, going over a 
Messrs FEIHERSTONHAUGH & Co., patent solici- I total of more than 18.000 cases, the conclusion is 

tors Canada Life building, furnish us with the fol- reached that substantially one-half of the time e.\- 
, : list of patents granted to Canadians in the pense, and labour incurred by our highest cour s 1
lollowimr countries. Any further information may determining the legal questions they could not eva e 
be readily obtained from thmi direct. Canadian was spent in correcting the mistakes of Uwyers, 11
Patents_1 Knope, knock-down book shelves; J. teaching lawyers how to practise law. Ol the 29,
K H McCollum turbine engines ; A. Hroodsky. 942 points decided in the cases under revie , 
Less oMndu^mg plaster of Paris, C. F. Ross & ?’447. or nearly 49 per cent referred V. procedure
I Uigncy nut locks; J. Innés, methods of marbling -0r other matters not involv.ng the merits of the 
the edges'of books; J. Oldham, opening and closing I disputes."

Valuation.... 
Insurance....
Low..................Insurance lo***

cent on a premium income oi over 
well hotxto shout until you are out of the 
an old saying.

%
 r.

o $
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Money was particularly easy in London towards 
the close of the week, but the market was not broad. 
There was a fair tone of confidence, however, and 
the home securities held steady. Americans were 
irregular and were at times under parity.

Call money in New York to-dry is quoted at 2}4 
to 3 p.c. while the London rate is 2 to 2J^. There 
is no change in the local rate and money continues 
abundant for all demands at 5 p.c1

The quotations for money at continental points 
arc as follows :—

ELEVATOR Fires, more or less destructive, arc 
recorded in “American Elevator" for June, as 
follows : Champaign, III. ; Fairmount, N.D. ; Nevada, 
111.; Horicon, Win. ; I.ivington, Wis. ; Milford 
Junction, Ind. ; Warsaw, N.Y. ; Toronto Junction; 
Mayville, N.D.; Kansas City ; Grand Harbor, N.D. ; 
Nevada, Ind.; Philadelphia; Hull, 111.; Unadilla, 
Neb. ; Delhi, Minn. ; Palmyra, Neb. ; Lafayette, 
Ind. ; Pekin, III. All these 19 elevator fires took 
place in May last or first week in June.

Market. Hank.THE dinner.(«IVINC CUSTOM in this country was 
recently sarcastically commented upon by an 
English paper. Our modest affairs do not, however, 
compare with what is done in the old land. Here is 
a description of a luncheon given at Manchester 
Town Hall where a local paper says such feeds arc 
frequent. The sterling money we have converted 
into currency. “ There were about 180 present at 
the luncheon. The services of 34 waiters were em
ployed. The bills include 661bs. of salmon at 50 
cents, per pound ; 72 bottles of champagne at $1.30 
per bottle. The wine bill was $104. Then there 

100 cigars at $fi and 600 at $3.75 ; besides 200 
cigarettes. On standards and flags, shrubs, materials 
for decorations, and wages, we expended $180."

2\Paris...........
Berlin.........
Hamburg... 
Frankfort.. 
Amsterdam
Vienna........
Brussels......

2 A
2*
2 A

*'A

C. P. R. closed with 136^ bid, which is an ad
vance of 1 yi points over last week’s figures. The 
trading only involved 2,158 shares. 965 shares of 
the new stock changed hands, the closing bid being 
li°A’ an Advance of 2 points over last week's 
figures. The earnings for the second week of June 
show an increase of $102,000.

were

*STOCK EXCHANGE NOTES.

Wednesday, p.m., June 18th, 1902.
The past week has been an exceedingly dull one 

on the local Exchange and the general business has 
been of small dimensions. A noticeable feature has 
been the revival of the demand for Dominion Steel 
Bonds and the volume of transactions in these De
bentures shows a large increase. The trading in 
C. P. R. shows a heavy falling off, but the price has 
improved over last week’s figures. Toronto Railway 
had quite a fall in price, selling down to 118yi on 
the unfavourable reports of the company’s relations 
with its employees, but a recovery has set in and 
the last sales were made at 121. X. D. A fairvolumcof 
trading was the result of the decline. Detroit Rail
way continues in fair demand and the price is steady. 
The stock is now selling X D. Montreal Power is 
inclined to be heavy and has sold off from last week, 
There was a break in Dominion Steel Common which 
carried the stock down to 52^, but a decided re
covery has since been made and the stock closed 
fairly strong. The trading in the rest of the market 
was without features of notice, the general tend
ency being decided dullness with a firm undertone 
as to prices.

The New York market throughout the week has 
been active and irregular, but some of the Railway 
stocks have been decidedly strong, Missouri Pacific 
being one of the noticeable stocks in this respect. 
The situation of the coal strike remains unchanged 
and it almost appears at the present writing as if 
there would be a protracted struggle before matters 
arc adjusted. The uncertainty in regard to this 
matter and the possibilities of its further extension 
will certainly continue to act as a damper for some 
time.

i.
The Grand Trunk Railway Company’s earnings 

for the second week of June show an increase of 
$57,635. The stock quotations, as compared with 
a week ago, are as follows :

, A week ago. 
105^

To-day.
First Preference.... 
Second Preference. 
Third Preference...

106
9°X90

39 H 39
■ m •

There was practically no trading in Montreal 
Street this week and only too shares were dealt in 
altogether. The closing bid was merely a nominal 
one of 275yi, which is a loss on quotation of 3y£ 
points for the week, but the stock was i.c; offered 
under 280 at the close. The earnings for the week 
ending 14th inst. show an increase of $195.80 as 
follows :

Increase.
$295.79

81.95
•270.91

»$»$S

121.96
155.23

•339.77

Sunday......
Monday..... .
Tuesday.....
Wednesday.
Thursday...
F'riday.........
Saturday....
’Decrease.

$3.74473
5.877.04
5.540.26
5,818.67
5.824.13

5,804.21
6,214.02

• *

The decline in Toronto Railway brought out good 
buying orders and the demand has served to force 
the stock up again several points, the closing bid 
being 120^ X. D„ which is a decided gain on the 
week’s lowest, but a loss of A point from last week’s

ï

‘

j
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Per cent

close. During the week 4,280 shares changed hands. 
The earnings for the week ending 14th inst. show an 
increase of $2,966.33 as follows :

Call money in Montreal...........
Call money in New York.....
Call money in London..........
Bank of England rate...........
Consols.....................................
Demand Sterling..................
60 days’ Sight Sterling..........

• • •
Mining Matters.

total trading in the mining stocks this week
amounted to 7>00° shares. , . . .

In Payne 6,500 shares changed hands, the last
sales being made at 21.

In Virtue there was one 
changing hands at 10.

2# to 3 
2 to 2)^

Increase.
$•92.46
435-02
482.71
258.60
363*48
597.12
921.86

3
96 9-16$3,029.16 

4,730-11 
4.730.78 
4.76367 
4.70950 
5,128.26 
7,055 05

Sunday.....
Monday—..
Tuesday.....
Wednesday
Thursday
Friday ...
Saturday
•Decrease.

9#
9#

The
e * •

transactions.I n Twin City a decided falling off in 
has taken place, only 630 shares being trad ed in 
The closing bid shows an advance of point at 
11954- The Rights continue to sell at 1J4. 1 he
earnings for the first week of June show an increase
of $11,342-30.

transaction, 500 shares

Thursday, p.m., June 19, ,9°2-

Th, m,.k«...ssæs-HMBMontreal Power changed hands at 102 Dominion 
Coal Common sold at 137 >4 at the close o-day, 
and generally the level of prices throughout the list
shows a decline. ,

The New York market had a reactionary tendency 
also, and United States Steel Common again shows 

decline in price.

The business in Detroit Railway totalled 1,500 
shares, the closing bid being 7854 X. D. which is 
equivalent to an advance on quotation of % point 
for the week.

• • •
R. & O. is unchanged,closing with the 11254 bid 

and the transactions amounted to 35° shares.
• es

In Montreal Power 2,483 shares changed hands 
during the week, the closing bid being 10254, a 
decline of 2 points from last week s closing figures.

• e •
Dominion Steel Common is unchanged from last 

week closingwith 55 bid ; but this is a decided gain 
over this week’s lowest. The business of the week 
totalled 5,730 shares. In the Preferred the trading 
was small and only 85 shares changed hands 
in all, the closing bid being under last wce.k at 
9414. The Bonds are in good demand and $180,- 
000 of them changed hands. The price is also 
higher closing with 93 bid, an advance of a full point 
for the week.

a

MONTREAL STOCK EXCHANGE SALES

THURSDAY, Jl'NK 19, '90S-
HOMING BOA1D.

No. of 
Khan*.

lo Dominion Colton... $8# 
50 N. Scotia Steel.,.. 108 

loo Dora. Steel....

Prtee.No. of Prtee.

C. P. ............. .
.- '35%

". 50 ;; ••
.. ill 50 ‘ •• 55

110 420 Twin City Kts.. • •• • H
no 77 Hell Telephone Rts. 7#" :: ••

.. IJOH i ' •• 7%

.. 120% 3 “ •• 7%
. 120H 1$ B. C. Pack. Co. e. loo%

uoX 4 ll»nk of Montreal.. «$7
..
.. >36 

• «53% 
. »5i

55

New “ 

Toronto Ky
• • •

A small business was done in Dominion Coal 
Common, the trading amounting in all to 575 shares. 
The closing bid shows a loss of 2 points on quota
tion at 13754.

1

11Twin City. 
Detroit Ky

no
2878#

Rich & Ontario... Ill # 
.. Ill 

Montreal Power.... loi# 
5 Montreal Telegraph 169

50 “
I Merchants' Bank..
I Moisons Hank..*.

$ 1,000 Dom. Steel Uds.. 93

s
N. S. Steel Common shows an advance of l point 

on quotation for the week, closing with 10654 bid. 
The week’s business involved 195 shares.

«'3

ArrllNOON »OA»D.
ic Dominion Coal.... 138

•• 134% I loo “ •• *37%
at Toronto Railway.. 120% ; 5° Not. Scotia
7t Twin City................ ..... 1 2 Dom. Steel.
ic « . noV 50 *• •• 55
25 Halifax .. ...................... 07 »S ',,'7 P*.'^ A«n »' l”%
10 Montreal à.................... 02 100 1* tv-i- , k|^, it.Y W

.5. 11 M ,oa 10 Bell Telephone Kla. 7X
50 Rich. A Ontario... 112% 62 “ 7h
Ij Com. Cable.........'160 1 T-i-m. Uta. |R

7 Montreal Telegraph ... ; 140 Tw,nCity Rt«.^.. '%
2 Bell Telephone.... 168 $400 Mont.*•-K7-**'-•

50 B.C.Pnck. Alin. a. 100% 1 $2,000 Dom. Steel IkU... 93%

230 C.H,R.. « 135
108

The quotation for Dominion Cotton remains 
unchanged from a week ago, closing with 5854 bid.

• • •
British Columbia Packers’ Association Stocks 

••A" & “ B ” were listed this week, and have been 
traded in a round 101, the last sales being made at
10054.
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1,07Thr gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and. 
Twin City and Winnipeg street railways, up to the 
most recent date obtainable, compared with the cor- 
responding period for 1900, 1901 and 1902, were as 
follows :

Week ending. 190a.
37.43*
37,571
39,468
59,411
41,048

19-si.
35.904

1900.
31.740 
3',936 
33.70*
Sl.t‘9
38.5=3

38,964

Toronto Steikt Railway.

May 7
816'4

4,5<»
6.367
*.'*7

34.II
51.064 
30.961 
38,741

3'
June 7

•4

Inciease
$15,478

18,469
I7,l8l
9,941

Month. 
January... 
February.. 
March ... 
April. ...

1902. 
$ 137,'35 

117,981 
141,651 
131,947

1901.
$ m.657

109,51a
114.499
113,006
•17,95'
I38.'54
149.63'
153481
160,431
•5i.5'4
130,616
'45,39*

1901.
27,176
26,98»
28,214
45.081
19,591
30,399

1900.
$ "3.70 

'"3.954 
117.63' 
'07,199 
"8,430 
112,688
117.U3 
138.917 
151.848 
116,538 
• 18,549 
117,096 

1900.
13.017
13,5'4
14,633
46,574 
17.725 
15,934

Geanii Trcne Railway.

IÇOI. 1902.
$ 8,540.**) $8.99*039 $o,i7M3) $*73,494 

1902. lucre* Ie 
6ol,'64 
579.916 
563,040

5,5,667 518,547 540,33

Yew 10 dale.
A|ilil jo

MayWeek ending. I90I. 
5'3.111 
V9.7I6 
5-8,866

looo.
467.718
487.643
511.843

June. ... 
July. ..88,643

70,110
44,174

May

Se|4ember. 
October... 
Novemtcr. 
December.

Week ending.

21,986

3.'9' 
1,194 
1,9 o 
9,190 
5.466 
3.748

I901. 
30-467 
29.'74 
3'.'84 
54,37' 
35.057 
34,147

Twin City Rafii. Transit Comfany.

Canaiuan I’acific Railway.

1900.
$8,845,000 $4,148, ,00 $11,111,000 $1,973.00° 

Geos» Traffic Earnings

May 7
1(02.Year to «late. 1901. *4

21April 3
V

June 7
M

165,000
105,000
104,000
110,000

1902.
748,000
730,000 
7 tM.uoo 
y88,<xo

Week rruling 
May 7.............

1901.
541.000
565.000 
613,000 
8*4/303

591,000 605,000 715,000
575,0:0 597.000 699,000

Net Traffic Eaeninos.

60(,000 
584,000 
<91.000 
8^6,000

I got. 1902. Inc.Month. 1900.
$217,151 $234,446 $170,185 $36,033 

29,266
36»93* 
31,002
45»!9°

14

February 
March..., 
April .. 
May..........

...
August...
September
October..
November
December

21
I97.366 213,884 243.150
222,341 140,637 
113,314 130,454
223,605 149.863
237,197 176,614 
147.659 188,336
151,695 281,214
170.093 306,470
239,085 269,193
138,116 166,800
155.370 191,576
1900. 1901. 1901.

48.495 54,973 61,169
49.303
49,856

3'
June 7 177.575

161,156
195,153

14

$171,165 
53,681 

loo, 580

1902.
$810,461

674,361
1,051,915

1901.Metth.
anuary.............
-bruary...........

Ma ch...............
A|inl.................
May .........

Jely- ..................

Septemlier ....
Ocioter ......
November ...,
Itecemter ....

19110.
$ 691,570 $ 648,196 

620,680 
799,101 948,335

1,017,068 1,180,8141
1,079,670 1,010,184
14157,805 1,121.412

884,374 1.095,867
1,054,176 1,305,631
1,058,700 1.351.731
1.078,174 1,4074139
106,548 1,440,878
M3*.365 1,568.691

{■ 611,731

Inc.Week ending.
7.296
9795
8,561

19,638
11,34»

May 7
51.189 62,384
58,431 66,991

75.151 83,870 103.508
51,172 59,878 71,110

Halifax Electric Tramway Co., Ltd. 

Railway Receipt*.

1900.
*'1.475 

8.982

.... 11,857.583 13.760,574

Duluth, Sovtii Shore A* Atlantic. 

1901.
41.704
46.660 
5",8* o 
81,684

Total
Inc.

$1,211
Month. 1901.

$10,765
8,498
9.761

10,026
11,126

fanuEiv.
Februaiy 
March . 
April...

456Increase
5,3<*> 
6,101 
1.345 

7*1.151 *'«• H.'Jl

Week ending. 1901.
50,004
5»,8’l
43.135

1900.
51.61»
55»S1 
5'.1»9 
77,389

Winnifeo Strut Railway.

1900. 1901.
$21.459.81 $15,594.19

15.725*77
18,967.37 
3MUI1 
24,189.78 
11.961.39 
18,856.55
16.135*94

Montreal Si rest Railway.

9.766
9.359
9.185

11,061
•14136
14,680
15.761
10,995
10,318
10,645
1900.

1,013
2,064 
1,-09 
3. «9 
i.Jl?

3UMay 6.5
1.6j9May

Jane
July31

September
October...
November

1912. Increase 
$3.134 48

778 39 
1,545.10
S.338.97
5,726.90 
1,53611 
6,361.16
7.0699»

Month. 
Seple ruler.e.
Uclubri........
Novemler,.. 
lVccmber..,.
January .........
February...,, 
March..........

26,504 16 
3«.5*M7 
36.780 2v
»6,3 33-09 $3'.o5999 
*4.779 " 27."5*3»
11,112.10 17,18..16
19,640.68 56,710.61

I
Inc.Week ending. 1901. 

1,684 
2 610 
1*4 28 
3.405 
1,614

May 7 59»
51314
3.-821
1(63»

June 7 «73

Inc.
$«0,4*8

$.160 
U.025 
#$«©4 

* 3»*9°

Mon.S. 
anuai y... 
r ternary.. 

March ... 
Ajeil..
May ..
j«”"*i
Auga 11 ... 
Vplemtwr, 
October... 
November, 
December.

1902
$10,716 $ 12,969

9.5 »9 
9.»'7 
0,006
8,403

1902.
$ 153.374 

1.1.159
154.895
•5».5»5
•73,9»»

1901,
$ 141,886

19001900.
$ 136,334 

111,510 
117.11» 
■33.475
15'.5»o 
168,244 
171.33* 
‘73.5*4 
161,516 
IS*.444
146.9U
'47,979

$*.»5i
February 
March.. 
April ,. 
May....
ju”

$9.583
6,037
7.337
6,839
6,134
5.865
5.934
6.541
8*096
8.619

".$"»
H*76

I 9*4*8
8,392
6,091
7.391
6.593
6.738
7.774
8,960

i'.6>9
11,870
M.194

126 ill.999 
140,870 
144,111 
160,611 
180, ,70 
177,581 
179.586 
181,58. 
164.175 
153.568
'$8.711

815
974

1.011

August ... 
September 
October .. 
November 
Dectmbçi .

îll
ili

lIM
lil

lll
îfï

- i -



121 «> 11e
nu n *

Ue

Min
un

s
loi no oo
tuo ........... I

r îS Haï»
7.93 100 ni CO

I*»
100 iiiio u.
mi

ï*IM

75 00ion
H»Z1-06

|0j

ïi*100
SM103 00

i«o ie If*
w i*»

100
W)13 31 4 70

U
100

100 HW OU t*
ion 61 oo 1*
100 ....... 6
lui nr. so 24
100 HW on IJ» Alt
100 76 76 1#

100 ... *
100 13* 60
100 M# 80
100 W 76
100 60 OU $1

25.53

34.75

1.86

3.. VI 000 910.000
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l,.1*i,Uuu 

751,000

90.471

2„5U).UlO 
17,(661,1461 
(i .»*.*,*6*

,1661.
1,1 <1.1411 
5,000,0 X)

W25S ....
6.00 MU» .........
*j5w2u

2,066. WW 
6UU.00I.

M8S; ffift
S3*» A*»

UH.u 4» ..........
U92,JU)

"796.9:7

is.m
36,64 i

MlW KI.LA6KOV6 HTIH K*.
î».? "«« .iu ' o. ' : :.

Canada Ueiiernl hlectrle .
Canadian ......................................
Commere tal Cable. . .........................
Detroit Klectrtc HI. VI»......................

Dominion Coal Preferred......................
d<> ('.nu mon..........................

iKmiluh'n Uoltoit Mills •■•••• 
Dura, lmn A Slwl non X K.

Duluth i.JL à Atlânlto, ...................

llellfni Tramway Co.
Hamilton Klectrlo ht. Coin

Pfd

iJiuwitide Pulp .y... ..................
Merohant* Cotton < o .... 
Montmorency Cotton...........

tV-

Montreal Ootton Co X I* ..... 
Montreal Light, lit. A Pur. Co
Montrent Hireei Itnllway.............
Montreal Telegraph ........................
National Salt Lom^.... ..............

North Weet Land, Onn^........................
Nova Sootu hleel A Coni Co./com

peoples lient A Light of Hnllfai
Klcbelleu A Out. Nav. Co..................
Ht. John Street lull way ....................

T7rLw,xe:.!,x,>!.x.K.
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tlo
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1.475

9\l6*M*m 
IS, BRIMS* 
12,800,000

34*»,.TUI 
1846*),000

I5,un,un
б, (661,(661

12,000,01 0 
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2,0 0,0 0 

r»e» 000
* 'iuuiltoi

6.000,(W0
15.0104*6)
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6»Bi,iM)0

1,2.50,UQU

<*>■
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STOCK LIST
lUportaJ lor Tit Chkoskix l.jr ft. Wllson-Smlth, Meldrum A Co.. »»» 8t-Jlmr" 8,rw"> Montreal.

Corrected to June 18th, 1008, *. M. __________ _____
Keren to* 

per cent on 
Inveetmenl 
at prewent

(percentMarketPar
im*

Dividend 
for lsnt 

half year.

ventage
Keet

to |ral«l Up 
Capiul.p

PM When Dividend 
payable.

"rûmv" I'f of*Capital 
|»aid up.

Capital 
iliac rt bedHANKS.

Askotl. HidPer Cent.Percentf9
April

Mar Kept.
Kel* MavAug Nov 

July

Aug. 
Aug.
Dee. 
lire. 
Dee.

May Nov.
January duly

.... 141* dune Dee,
218 213) April
-1*1 265 June

(let.33(1.51 
28 00 
17.14

*54

4 .M6.«W* 
6,1*61.(66*

24*1)4**) 
1,9»'J17'*

264,971
6 r i,(6W 

2.UWJWO 
l.HWi^r.*) 
2,500,000

1,430,6V)
3UI.0I3

fi.iMI.IBIU
2,6**l,(661

12.U6I.OUO

1,776433
a,t*6i.**io

«O.OU1 
24*1 ),(6l0 
1,1160.000

BUo'.QOO
2,801,166)
2.(6*1,001

Dee4. NBritish North Am 
! , » hi"->r, N *

Dominion ..... .........
Kanteru Townships............

Kichange Bank of Yarmouth — 
Halifax Banking Uo.
Hamilton.............
Hoclielaga.........
Imperial ...

21*on
«it

Kehrnsry
February18.1*14 '.«MlUW2*6).

061, ?US:M* 1 
1,1*61.0*1 

754, «**
2 125,OJO

figS
8.7"».(WU 
2.180,06) 
6,(610,000

700,0»
2.W6MMWI

150.000
1,765,1*»

200,0»
101,000

'”700.0»
l.b»4*»

750,000

464*»

«S
2,464,490

'260,000

675,000
■JMg

40,(6»

146 1362,001.00»
1.1K0.7U)
2A6).(»0

4 6231 ro
6.5 00 6

•it
VI r,7001,469.

»*', *13 
6,0*.,1* 6) 
2.1*4*4*61 

12,000.(66)

Merehants Hank of Canada..., ...

New Brunswick .........
Nova Scotia ...

People's lia»• k of Halifax.

ICllm’»'*"'"»* of ÛâM.1»...........

Sn;::E.::E
ftSSSSi'::::::.::
HI. Job ns ....
Toronto............
Trailers............

Union Bank of Halifax. ...........
Union Bank of Canada..................
Western 
Yarmouth

m
45 4 Of

4 16
149 
107 8U 
520 00

(» Oct
6(1.01
60.67

Dee,3 HI8

January July
February

dune Dee.
March Sept.

January July

dune 
February Aug.
April

April Out.
February Aug.

6

1
140.no
14*1(6)

60-). 
144*14*» 
1,3:6* (M*l 
2,1*614*41 

700,0(6)

1M.U» 
Ml 8.638

2,5* 0.0)» 
2,«6 0.(6» 
1,0(04*»

200.000 
327.290 
««1.299 

2 H'.l WO 
1,860,000

.000 
24*W‘.'»' 

416,369 
3)0,000

8004*» 
‘2 «614*011 
I I 61,000 
2,000.0*0 

700,01»

Aug.
Dec.

SO25.
M 25

496.89

26««

H»,*» 
*74.037 

2,AUlt,(*W 
2.000.(6*) 
1,010 000

M
3

86*1W00■s Out
78

h2980 
22 91 

3.61 
1(6)00 

19.52

mm »
604,
8*W..->.** Dec.

Dee,
... 6 A It2.475.700

l,36(»,000

900,000
'2,000,000

8(6),iK*l
800.00(1

3

K..I. Auug.
February Aug.
June Dee.
Keb. Aug.

N■z'«i" 3a■
88.65 
10.33

£
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11 Jan. 1 Apl. 
11 July 1 <fck 
1 A |*1. 1 Ool.
i ai*i. 2 uet. 
1 May 1 Not.

lOet.

MS1.0UU 
X.UUU.UUU 

AIU.UUO

1.JIWJUUÜ 1 A pi.
2,.S4,6UU 1 Meh. 1 Hop.

â IM,A» 1 Jan 1 July

| g.UOU^JOU 1 Jan. I July

I eoo.uuo | Jan. 1 July
1 Uet.MiMUO ; I A pi.l,ju»,uuu ...... .

l.uuo.omi 
<wu,u*«
292.000 1 Meh.
(MA» 1 Fob. 

I/Mi,«Ml I M»y

! 1 Jan. 1 July

ISop. 
1 AUtf.
1 Nov.

-.'.MNI/WU ; 1 Jan. 1 July

S 7i*i,uuu i Apl. I Oct

4.1, MU 1 Meh. 1 Bop.
lau.wu 1 Apl. 1 Uvt.
«15.UWI 1 May I Not.

I 1 Jan. 1 Julyb o.Ofti
;V*w,*u I * Fob. 11 Au|.

no,(Mi I l Jan 
l>mu,uuu ' 1 Jan

1 July
1 July

STOCK

t , When Internet 
• u intending. due

A
Mm of

I SON DS.

Oommoreial Cable Coupon .
S rfeîëwd, 

She Lend (IraniPanel Ian
Can. Colored Cotton Uo. . 
Canada Paper Co ....

Ball TelephoneC* ... 
INMuiatoa Coal Co , 
Uomirton Cotton Oo

Dominion Iron A Steel Co

Maillas TramwejCo... 
Intereokmlal Coal Co ,
leumilide I'ulp.........
Mvntmoren.'j Cotton.. 
Montreal uae Co...........

Montreal Street Sy. Ue

Neva Hoot la Steel A Coal Co.
People’s Heats LightOo.-

rtret Mortgage................
second Mortgage...........

Ktehetteu S Oat. Nat. Oo. 
noyai K lent lie Co. —S&JSKSy.v:.v:.v.

Windsor Hotel....................................
Winnipeg Klee. Street Hallway ...

—Continued.

I.a«*«tDate of 
Redemption. REMARKSWhere Interest payable.

| New Toth or London................
Montreal, New York or London.
Bank of Montreal, Montreal .......
Merchants bank of Can., Montreal

11 Jan., 2*7
Uet., 1881.. 

2 Apl., I MU 
1 May, 1817

101

Bank of Montreal, Montreal 
Bank of Montreal, Montreal

1 Apl., 1828 
1 Meh., 1818.. 
1 Jan., 1811

1 July, 1828..

1 Jan.,
1 Apl.,

........ Redeemable at 110 
R «definable at llv

Redeemable at 110Bank of Montreal, Montreal.... 

Bk. of N. Beotia., Hal. or Montreal

03j
R eaeeinabie at tub. 1816 

1811.. MM

Company’s UMee, Montreal. .... 

| Bank of Montreal, London, Rag.

I duly, 1921

1 Meh., 1806 
i A uu. itea. 
I Ma

m
104

" " Montreal ...
I Union Rank, Maillas, or hank 
I of Nota S cotte, Mo’l’l or T’r’uto

7. 18»
1 July, 1831.

1 Ap 1911.

H*i

K")*il Bank of Canada 20 Redeemable at US
luulfhs oi Montreal

Montreal and I/union 
Hk.of Mo 
Hank ol .
| Bant of Seotland, Loudon

Windsor Hotel, Montreal

1 Meh., IBIS 
uet., 1814 

I May, 1826 
1 Juiy, 1814 

81 Aug. ,1821

1(0 Redeemable at lie 
Redeemable at II* 
4 p c. redeen ab.e 
yearly after iw*

Mont’I or Ixmdon 
eal.at. John.N.B.

103

2 July, 1812 
1 Jan., 1827..

at the nozzle of eighty pounds to the square inch. would be 
a disturbing element in a room idled with miscellaneous 
chemicals, and bring about Inextinguishable combinations 
of chemicals supposed W be properly separated. We need 
not suggest to you what would be the effect of phosphorus 
deprived of its water covering and distributed over other 
merchandise.

You ought to know better than we how to insure safe 
conditions In our warehouses which shall «“cure fir you 
low rates on improved conditions and conserve the safety 
of the property and lives of our fellow-citizen* and we con
fidently rely on your support and co-operation.

The form of policy drafted by the warehouse committee 
follows.—

INSURANCE Or DRUGS AND CHEMICALS

The Committee of the New York Fire Insurance 
Exchange, after conference with the drug section 
of the Board of Trade, sent the following letter to 
the special committee of the drug trade ;—

"We ask your assistance In devising some plan for se
gregating those dangerous chemicals which not only may 
be liable to explosive effects, but which In combination 
with comparatively harmless organic substances, such as 
sugar, flour, sawdust, or such chemicals as sulphur, tur
pentine, etc., would cause serious explosions, like that In 
the case of the Tarrant building, which lately destroyed 
hundreds of thousands of dollars worth of property and 
resulted In the death of unsuspecting citizens who were 
compelled to work for a livelihood amid dangers of which 
they were necessarily Ignorant. In this instance the ex
plosion was caused, probably, by a combination of potas
sium chlorate with sulphur, but It may have been one of a 
dozen combinations possible and common to miscellaneous 
chemicals stored In Juxtaposition. The average chemist 
who understands the chemical reaction of mixing sulphuric 
or nitric acid with turpentine will yet complacently ob
serve their Juxtaposition In a warehouse where a broken ( Aride, ^ F.ihers,
carboy, or a leaking twrrel, might bring about an inextm- , Ambergris, Karam*’
gulshable fire. He also knows that chlorine, bromine or JJJJJjJJ*’ sirâT1*’
iodine would have a similar effect In the same manner 
the combinations of potassium or sodium nitrates or chlor- Bitumen""' iwhimery!'
•tee With •uipbur. charcoal, etc . may result In the eiplo- bi** rKpiT.L,
slve properties of gunpowder, of which they are the In- n Amurne < i uîi»h û r >
gredtents. He Is apt to regard such reactions as incidents bUuîpiftiw,' *'
of no greater significance than the change of colour on hlD vîn‘,d"m*rbldr' 
litmus test paper In contact with an acid. It le our belief 
that many chemicals which, properly handled, are com* 
paratlvely safe may be Insured at low rates !f secure*l from 
dangerous combinations with other substances. It It» sip- 
posed that the great conflagration in this city of 1S45 wn* 
natised by the combination of saltpetre with the carlion of 
charred bags or burned merchandise and st.lpbut 
Inch and a quarter hose stream, with an tn tin* pressure

I)RI U8 AND CllUMK'ALS, FoRM K.

Add 35 cents to base rate of warehouse.

On drugs and chemicals, the property of the assured, or 
held by said assured In trust or on mm miss Ion. or sold but 
not delivered, while contained in..................................................

This policy does not cover, attach or apply to any of the 
following: —

Cyanide, 
Permsngaaae.t 
I’rsselale, 
oxalate,

IM precipitate.

Saltpetre,
Smla «• hi*irate,
S*hIh nitrate.
Sugar of lead.

Turpentine,
X «-rdigria,
Zlnofuet,
*yioi.

Thl* policy shall not attach, apply to or cover any mer
chandise Insured more apeeltlrally or more generally than 
this policy covers.

poisons,
l’otaeb—

Clilurate,
Chloride,

Other Insurance permitted without notice until required.
Attached to and forming part of Policy No............................

I Insurance Co."
An
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ROYAL
Insurance Company.

REPORT FOR THE YEAR 1901.
..........—

DKDVCT:—Payments in connection with the pur- 
ehaie of I lie 1'iwmew, good will and assets of the 
Kent Kiri', United Knit Life and Lancroliire 
(Fire and Life) Insurance ompanies.

In Cash to Nhaiehi'ldem of raid
Companies, Let»", anil Fixpciiats 
in eoiinrvtlon witli relinquished 
Inwinv a, including Reinsurance 
of " lanivaaliire” llnitixl Siatva 
business, and full provision fur 
nil omstanding liabilities ...

In Klinrea of this lYmpatiy, viz:—
6,3116—116 landeach . . ...

FIRE DEPARTMENT.
Hie KlltK VRKMlVMS after dedaction of Reinsurances, 

amounted to $18,«46.603, and tile net lossea to $7,424.403. 
Deducting Agent»' Commission, and all Management l'.xpenm», 
the surplus on the Fire business carried to 1‘rotit and Lira 
amount* to $810,824.

LIFE DEPARTflENT.
#1,968,600

80,925
-------------— 2,049,434

2,946.086

During the year new Proposals were accepted for #5,893,916 , 
of which amount #6,449 46 J lin» Ira n completed, and the 
Corresponding Annual Premium*obtained to the dosing of the 
accounts were «220,240. The proposals declined during the 
per.od amounted to #886,100. The total income from Pre-f 
luma, after deducting lteansuranci* amounted to #3,136,16u 
and the Interest rei'eived from Investmenta, exclusiw of that on 
the Annuity Fund, was #1,333,106.

The Claims during the year
Bv iNeti i—Original Sums Assured .. ..

Bonn* additions thereon • • ••
By Matun-d Volicii* lincluding t'hildren'a 

Fndow mcntai:
l Iriginal Siiiiih Anwurnl ..................
Itt.iiUH addition* ihereon..................

DIVIDEND.
The Directors recommend. in addition In the alsive 

Interim lilvidend of #4 •>! |a-r Sluin', a further 
Dividend of »"> per Share, payable on the lath 

• June, free of Income Tax, which will alisorh ..

Balance of Vrolit and Lira

were :
.. #2,087,27 8 

460,352
1153,145

..#2,891,441210,437
35,858

#2.793,925
FUNDS.

After providing f«#r paymviil of tin1 Dividend, tliv Fund* of 
the Company will eland u* folio we, vix. :—

Capital paid up a.
Life Km n is
SuiHTaiihuation Fund
Fin* Fuiul ........................ $4,640,0 0
Hvhtvv Fund ........................ 7,911,908
Balance of 1‘mfil ami Lo>h .. 2,292,041

In the Annuity Branch the ......................... y received for
Annuities, together willt the Premiums on contingent Annui
ties, amounted to .11262,843, and the interest to $83,242. 
Thirty-Nine Annuities expired during the year, the annual 
payments on which amounted to #3,941.

Alter Payment of all Claims, Annuities, Bonus.'» in t 'usli, and 
F.xpensc» id every ileaeription, a balance of #1,180,189 lias 
tiwii added to the Life Funds, making the total accumulation*
(the Life and Annuity 1110111111* of .............. puny, ineluding

the Life and Anmiitv Funds of the •• VnlteU Kent " and of the

$1,959,436
40,236,342

274,163

14,844,909

#67,314,839

" lamcashire '* #4 >,236,342

DIRECTORS.• PROFIT AND LOSS.
t; The Director» announce w ith much regret the resignation and 

subsequent deatli ol their esteemed colleague, Mr. .lames Bar* 
row, who had been a member of the Board lor twenty years. 
Mr, Dawion Cunningham has been elected a Director, and ho 
and the following Directors now retire and are eligible (or re- 
election, viz.:

The amount at the credit of the Profil mid Loss Account, alter 
1,si ment ol the lilvidend for the year Ball, was .. $4,l.!n,t41

Less Income lax ....................................
$4,121,221

To w hich have been added—
Profit on the Fire Department « .$Mtt,K-I # 
lntvrvat, n«* carried to other account* 046,i**| 
Transfer Keen................................... IIexhy Fox, K«q.

T. Sitmn Timwih, Kmj.
John Him.iiaw, Kmj. 

t’nxRi.y* J. Himiei.i, Kma

2»7
$1,402,1:10

eôMT.xnUw Interim Dividend laud 17th Ikt-vinlwr laet II. II. tlUltXBY, Chairman
Liver|*»ol, :;nl June, IMJg.$4,996.520

$6 taken a* the equivalent of U aig.



Mur. 10, *02 

Mar. 1, Ml

•lune 2, *02

isÿ.'Ü" tr--

Apr l.tt

i:5h
May. 15. ‘Ui

Api 15. *v:

Keh. 1/02 
May

No». 27, *01

1. *02 
1. ‘ni

Apr " i. ’lH 
Apr. 1, 02

Apr.* 23, 01

ES, A3!
.lan. 3, *02

Mar. 1/02 

Apr." 15,'ia 

Ap,:*2.*«

Mar. IB." *02 
Apr. *:/U2

J an. 16, *02

Keb . ’ •Ô2

.Ian. 18/02 
Mar I, *02

•Un. ' IB, *02

I
May. 1/02
May. 1, *02

American Cat A Foundry <%i ...
American Car * Fournir y Co., Prefd ..
American Ixammotive « n .............................
American Smelting A defining Co.............
Amijan Smelting A Heflnlug Vu.. Prefd

American Sugar Refining ...................
Atchison, T'rpeka A Santa Fc .............................. 1nj.iMi.iUi
Atclilaon, Toprka A hanta Fe, PreM ..................... 114 IW.frei
lialtlmore A Ulim .......................  .........  .................... 47,874.000
Haltlmore â «ibm, ProM ... .............................. . . 60,227.000

. # SO.OKI.OOO 
8n.nOO.iNiO 

. 25,0 N'.iNNI
bn.UUn.iMi 
00,'■■1,(88)

... .11.90*

-I
>i

.000

.1881
H

H
3

llnmklyn Ka|a«l Tranelt < o
« anada Souiltern ..................
Outrai of New .leracy ............
« ana-llan Pacific ..............
Cheea|makc A Uluo..................

.............. 38,770.000
.............. IB.l88l.UI8i
...... 27,400 800
............ «1.1881.1881
............. 00/133,400

.............. 19.M2.800
.............. 8,197,800
...........  6.830,700
............ 2l.3li.6U)
............... V,.»l/I00

'i
«I

Chicago A Alton ........................... ..........
Chicago A Kaatern III.................................
Chicago A Kaatern III., Prefd...........
Chicago A (treat Weatcrn ...........
Chicago, Milwaukee A St. Paul ...

1
1

a
Chicago, Kock lelaml A Pari Ile ..........
Chicago. St Paul. Minn A <miaha ..
Chicago A Northweatern ...........................
Chicago Term. Trane....................................
Chicago Term. Tran»., Prefd ...

B9.902.40i 
.. 2I.40«,D0

... av.llfl.18l 
.... 1.1,18)0.188» 
.... 17,(88*.188» |

'I
a

Cleveland, Cincinnati. Chtcng A St 
Viet eland, l.oratn A Wlmellu PielM 
« «dorado rue I i 
Colorado Southern ...
Commercial « able...........

28.(8)0.000 
B.t8M'2l " 

2.1.1881,188' 
.946,(881 
.333,3(8)

... 73*10.(88)
8.(881.188) 

... 36/881,(88)
28.200,1881 

■. • 38.000,(88)

••• *4.348,800
• 12,000.(881
... 112,2*0,718)
... 42.N8H.100
... 16/8)0,000

nami Iron ...
• ... 30.
.... 13. •i

Detroit Southern, (Vira
èï Pn l ,1 .

I Delaware A Hudeou Canal
Delaware, l-æ. A Western 
In-nvcr A ltlo (lraude it. It. Co.

Denver A Hlo Uramle, Prefd...........
Duluth, S. S. A Atlantic 
Krte.
Trie,
Krle, Seeund Prrf d

lug Valiev..., 
da Central ..

H

iiUrn Prcf.l

Hock 
liiitMi
loua Central, Co» 

do Prefd
lake Krle A Weeteru .

10,4 21,OW) 
08,1881,1**1

............ 8/122,9(8)

............  B.8M.I00
11,840/100

'i

12,000,(88» 
B6.UUU/88» 
4* 1881,1**1 
BV ,<881,(181 
47,963,1(8)

l-ong Dlaod.....................
Dm»» ville A Nashville.
Maiihatian Rf.................
Metroiii.iltan Street l(y. 
Me*loan Central.............

1

Natl mal Certificate#Meil ......... 83,380/8) »
......... 6/W8).U8l
......... 14,(88»,1*8»
......... 6B.J*l»..88)
...... ia/mo,au)

78,(H9,ll8t
......... IB" .(881/88)

14,000.(88» 
B,'<81/810 

2nd. Prefd.......... li.uw.uoo

............ BA, 113,90(1

...........  Mt.000.l8l»
M/881/88) 

..... 202,17*4/8)

.............. 20,18)0,(88)

.............. *0.918),(88»
..............  2*,(8*1/I8I
......... . 42/881,1881
............ 4.239,1 I)

............ 1.300.000

fiSS
hi.f48i.ono

............ 20/881/88»

............... 19/3*2,100

Minn. A Hi. I*»ule......................
Minn . Hi. I*aul A H. * M 
Missouri, ..
Missouri, h

h
iKansas A Teiaa . ... .... .
A Tcaaa, Prefd.............

Mlaeouri Pacific ......................................
New York Central .........  ......................
New York. Chicago, SI lx»ui», Com 

uo, do. let

u

ITefddCi•I" 3

New York. Ontario and Weeteru
Norfolk and Western ..................
Norfolk A W cetern Prefd......................
Pennsylvania K.K.............................
Pacific Mail ..........................................

Heading....................................................
Heading, first Prefd. ...............
heading, Second Prefd ...........
Hut land, Prefd 
St. l*awrvl»oe A Adirondack

St. Urate A San k ran.. . ... ...........
St louie A Sau Fran. 2nd Prefit ... 
St. Louie A South we# ter n. Com .., 

do Ifefd ..,
Soulbern Pacific ... .

Southern K It...................
Trio Pacific ............................
Toledo, •! UmU A Weeteru

do Prefd

1
1

U

i i

119,900/88) 
», flfi,«fi 
" • '«» • 

I H.Il» 11181 
I:.,0l0,i88l i’I win City Rapid Trenail.............

Villon Pacific..........................................
I umn l acute. Prefd......................
Y lilted SUtes Steel........................
I nited Mate# SU#l, Prefd ...
\\ abash.....................................................

Va Mb PreM ....................................
W stem l n lui i . ..................... ............

eeltng A take Krle, Com
do. 1st Prefd

W iwvueiB t entrai ...................

...........  104 IM2.SI»

........... W 614.718)
......... 4VU 1881.(881

2
2

.1881 
2fi 1881,1881

irjjo

- *Ï5S
I RiSS

ÜMl

met
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-rMEr TRUST AND LOAN COMPANY OF CANADA. 
THE roKHUK t BAH KNUINU !»!■* MAH. H, tW*

revenue account.
0. a.

CK.
d.£Dr. £ 6mIly Interest account In l/mdon.

Registration Fees..................
Interest account In Canada.

v,f.London and Canada, perTo Expenses In 
AUtract..

Interest paid to Bondholders.. .. •• •• 
Interest on amount of Reserve tund un

invested.............................................................
Stamps and Commission................................
F. Fearon— Retiring allowance...................

Balance carried down, being Net Profit..

f,.m if. 11
17,013 3 3

b40.43b

178 13 10
273 0 8 
266 13 4 
175 0 0 

15.082 1 b
£40578 18 8

Balance brought down, being the Net Pro
fits for the Half-year. .

Balance 30 th September.
................................

IjChh Dividend anil Bonus 
paid in December, 1901..

1:40.178 18 8 lly: 16* 1 8

*■ ■ws'usarste-wvs

Royal Charter of Incorporation, vis..—• 
Profits per 

contra.. .
6 per cent.

Dividend .

£24.867 13 10

11,375 0 0
13,483 13 10

.. £15,982 1 8 

9,760 0 0

6.232 1 8 one-halt otExcess. . . 
which is., 

llalance carried down
3.116 0 10 

26,348 14 8 £20 404 15 O
... 26,348'14 8

Vit"
». d.

177.660 4 0 
2.656 8 6 

178 13 10

£20 464 15 6 llalance 31 et March
RESERVE FUND ACCOUNT.

£ ». <1.
341 6 1

£I-a
Amount of Fund, 30th September. 1901 
Interest on Investments.........................

W" 4U ^0^“ proflts*over « per rent D.v- 

Blend, as provided by the Royal ( barter 
of Incorporation.................................................

Income Tax.
Net Loss on 

atla....
Investments in hand, as per

Balance Sheet....................... .
Uninvested...................................

Amount of Fund. 31st March. IWl .ubJeet to 
deduction, us stated below, of A.*-,MM)....

realization of Securities In Can-

£ 162.036 lb 5 
15.949 17 9

3,116 0 10
i

177.986 16 2
£ 183 511 7 2

£183 511 7 2
BALANCE SHEET.

1 s v i htm i:nts— 1 n Canada—
Mortgages.........................
laund

I)u. 5.440.583 97£ Investments. Ac. 
(properties bought In 
and held under fore-

.... 325.000 
’ ! !. 928.836To Paid-vp Capita!........................

Loans ox Dement v be*............ ...........
Fi nd iinrludhw £162.036 lbs. ^ ^

. . . . 26.348 14 K

.... 1.249 19 0
.... 807 7 1
.... K37 19 «
.. .. 13.206 13 1

162.437 35Rksekvk
5d. inn*Ud an per Contra)..............

Hkviki'I .....................................................
Suspense Accor..........................................
Exciianoe Accovnt........................................
Income Tax Appoint. . ..........................
Si ndry Cueditoiu* in Canada.............

closure)

6,603,021 32ScN DRV DHtTOIlH—
For Interest ac

crued and not 
due

“ Interest over
due................

"Itmurun ee.
Taxes, 
pairs. Ac.. 42.619 30 

“ Sundries.. .. 62,102 91

$116.586 15

31.304 33£1 474 273 19 5

Rc-
Vh.

». </.£
2.835 14 10 

9 2 8 
11,000 0 0

£By Cash—
At Bank...............
Petty Cash..
Loans on Deposit "
At Bank. Ac., in Canada on 

Current and on Deposit 
Accounts and accrued in
terest on latter...................

At Office In Canada..............

242.612 69In London
$5,846,634 01 £1,201.167 13 3

72.463 10 7 
279 19 10 n. n -

Thi* Asset 
£1.17K V,7 13*

111 ion of 
-Estimated

to he taken at 
3*1. ontv t'olmr 

£22 l>m to 
Depre^la-

86,688 7 11
Investments—In Ixmdon— 

£7*.tV79 9* 6d..
National War Loan

fH>mln1«»n of Van- 
I |n’r rent. Bonds
ante» *41)....................

2d Metropoll- 
t in lkvard of W«»rks 
3V, per cent. Stork..

tlon."j£76,(69 9 6
1i ad a 4

«guar 
£6.:HH 19*

48.Û60 0 0

i mu i •
131.5*11 is t>

262 10 0 
566 17 0 
620 10 11 
41 1 11

Sc ndry Demurs in London 
Toronto Oi i h i Premises. . 
Montreal 
WlNNlPED

: Canada Uovern- 
ment 3 v r rent. Ins- 
rrPx-d Hnvk 

£10.01» I’nnsda Govern - 
ment 4 per cent. Ina- 
critwd Stork

£20.'™ DITTO
DITTOi

j.
SMOt 0 0

£1 474 273 19 610 MS 0 0
162.036 18 f>

------- A HENDRIKS,
A. ORANT-MEEK.J. BRAND, AcTVKNfUMl. Auditor».
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LONDON AND LANCASHIRE FIRE
INCOME AND EXPENDITURE ACCOUNT, for the year ending 31st December, J90I.

KIRK.
To Premium*, less Re-Insurances..............

FIRE.
lly laisses, paid and outglandlng, less Re-tnsur-

anvee..................................................................... .
By Commissions, paid and Incurred..............
By Management and General Expenses............
By Income Tax and Foreign and Colonial State 

Taxes..................................................................................

.. ..$ 5.671.068
I 2.023.873nun

1.012.265

120,264

ACCIDENT.
To Premiums. less He-insurances and Bonuses 

to l\#l ley holders.............................................................

ACCIDENT. f
By laisses. paid and outstanding. less Re-Insur

ances..................................................................................
By Commissions, paid and incurred..........................
By Management and General Expenses................

107.740 40.601 
25.3 <o 
42,720

To Interest on Investments 222.604 1.04b,OVt.By Balance, carried to General Fund.............

$6.001.511 $6.001.611

BALANCE SHEET, 3lst DECEMBER. 1901.

LIABILITIES
To Capital. 80,166 Shares of $125 each. $12.60 per

Share paid.........................................................
To lx>K«e* in course of adjustment............
To Dividends unclaimed...................................
To llllla payable................................................
To Balance of Reinsurance Aceounta with other

Companies........................................................................
To Foreign Agent*' Balances and Sundry Credi

tors..............

ASSET’S.
I By Buildings unencumbered: —

United Kingdom................. ..................
Colonial and Foreign.............................
Salvage Premises (part ownership)..

$ 1.114,43 V
. .. % 344.100
. .. 2.60 (
. . . 6(1.10.

$ 518.427
454.823

44.761
-------------- $ 1.018.011

By Mortgages and Debentures an Real Estate. . $ 300,116
By Mersey Dock Bonds and Annuities, and laical

Détient tires.......................................................................
By British Railway Guaranteed and Preference 

Stocks.................................................................................

455.685
550.234

713.020
3,750.000To Reserve Fund..............................................................

To General Fund: —
Balance brought forward........... $ 2.420.060

Deduct final Dividend for 1000. paid 
3rd May. 1001.. ..

662.204
By laical Board Ixians. Corporation Stock, and

Stocks of Incorporated Companies......................
By Colonial Government Securities . $ 410,323
By Colonial Debentures and Inscribed 

Stock

210.324

170.200
83.464

As per last Report.....................
I deduct Purchase of Equit

able Fire and Accident 
Office, Ltd.. 4.066 Share* 
of this Company. L2 10s. 
paid. allotted to "Equit
able'' Shareholders . $

Cash payment to "Equit
able” Shareholders .

Lohhi s Expenses and Provi
sion for all Liabilities on 
IliiMines* taken over less 
Funds received from 
•'Equitable''..........................

.. . $ 2 268,850 502,78»
By United States Government State

and Municipal Bonds.............
By United States Railway Bonds.. .. 1.704,101
By United States Railway Stin ks..
By United Staten Other Investments..

. .. 1.116.708

176.683
602,005

50.687 3.580.60
By Foreign Government Securities.. 
By Foreign Railway Bonds and De

bentures........................................................

224.673
177.275

314.445
530.018

603.600
31.140

By Cash with Bankers and on Deposit
By Bills Receivable.....................................
By Home Branches' and Agents' Bal

ances ..............................................................
By Foreign Branches' and Agents' Bal

ances...............................................................
By Outstanding Direct Premiums..
By Accrued Interest and Sundry Debt-

108303
426.26b 380.734

$ 1.832.504 653.047
12.800De«lnet Interim Dividend for 1001. 

paid Nth Novr. 1001........................... 80.166
182.481

$ 1.743.430 1.853.820
Add Balance at Credit of Income 

and Expenditure Account for 1001.. 1.046.006
2.788.445

$0.235.300 $0,235.300

($5 taken as the equivalent of 4J1 stg )
Liv»kihmm . llth April. 1002 Audited and found correct.

HARMOOD BANNER * SON.
Chart» iikh Accor starts.

CANADIAN BRANCH.

Montreal,
.................................Ai.mm Wrioiit. Manager.
..J. G ahum u TllotiPsov Resident Secretary.

Victoria. BC., Robkrt Ward â Co.. Ltd.. General Agents. 
It. Joha, M B.. . .Guo. E. F.mbweather, General Agent.

HEAD OFFICE LIVERPOOL.
F. W. P. RUTTER,

Gtnara! Manager un<V Secretary.
JAS.. ALLAN.

Sut. Manager,



8tiINSURANCE » FINANCE CHRONICLE.
Junk 20, 1902

wauMiiiQB puawQiiviQ»a%ao
^ FOU SALE AT THE OFFICE OF _

®he gusiuauc* & finance Chtoniclr, yontrral.
F u Wishers' Prices, plus the duty.All Standard Insurance Books sold at

,»h«d in January  ̂•»« Annual Subscription...................... • • »* JJE.uM
Hound Volume*, per

IFIRE I2STSXJR/A ISTOB.
4 <10

of complete outfit ...... ................ .............................. ..............

Kirr K iaIi» 
and Many

XTFE3 INBTJBA.NCB.

with add il tone by It. W. Mum, Actuaiy. kevtied Edition. i»>j,

10 INI

. . 1 <10 
........ ft 00

Pocket Edition, flexible leather cover............
Actuaries Edition, 4 tarto, extra table*

M/« *</•*<• *-«-l-lh. L”“h'S',C„‘d,ekli,w".‘"SMSK5r':it
T” Ji"1k«*eublisk.r. ha. b»«n 1. «“.ply » Ml «~1 ""P1".

Table* cf reserve», intere*t and discount have been added, and aUo

paKes of aot.u, l ul in format iou which no lile agent *houki t>e 
wnhout. Price ........................................... .......... “**

2 ft <H>

~ass$5ssæs
Ingle, Ph D..B Sc. Price...............

n«ok 
1 Kii

» ft

SiaeAiA^BassîT*- 1 00• 00VHWvNIt LB, Monti
îAe.r iat ses. ! rerentim and Fstiuettou ; combining 

, a auide to agent* re*pectmg insurance against low bp lire, .mdsSSE?5SS2iS5S
edge ; Price per copy.......................................................................................

tiHasrwM e tmblssof ( ■ net ant Multitier» and Time Tahlee —
I he 7V«i /«A/# exhibit* at a glance ihe number of month*or days

Premium*, VanceUatmn of long term, annual or short f.rmi polities.
Casting of interest, etc.; in set of 3 cards with portfolio. Price...

K,U**M’. FeSmrHfW. T..< -Ke.iawi .ad lmH,,hl 
down In dele. Muth ndr ,nd valuable malm has been introduced, 
inclndilt. Citalion. id iteci.K,.,. in Ihe hilhei cnuill. I heve citation, 
see numéro,» nnd cover llie enlue field, ,i.in, conifrehen.ively 
lha law or nan imii.uk.. t he indea la very copious, toon., 

nvl only lo page» bill aecllona Lar,e oclnvo. 903 paaea lull law 
.he»,. Huhlihed nl Ih. office ol the l«m«i & F

•'WÆTÆS &*£££££% i
ritv and mo*i perfect compendium tf lafurination, tabular, legal, 
etc., on the adjustment of Vire lo**es extant. No agency or adjust-
tng outfit complete without a copy. Price................................................. 1 *»0

h«i1' #/ Tim».—-Policies, Endorsements, etc. New edition, 
greatly enlarged, with a treatise on polit y writing by G. (.atawot.u.
Single copies. P

IH ne’» Kridration Ht»* -Good lor ten years from any date of 
I«gimung. Ne. 1- 7» !«*«, <« «<> month), marbled sides,
leather back and corners ; lor small agencies. Price..........

No 3. 96 leaves (I to month), cloth and leather....
No. 3. 168 leaves (14 to month), cloth and leather..

evrmttre Agent», Canvassers,
tuary. Single copies. Price ..

wdicilor. In. L.vel Frewoim.^lha ,„0 plan.

in the fnlles „ ,, ,
ted 00 bond paper, flexible Kuasta 
puce, *5 net..............

Thm A H C of Life Inouranee —An elementary treatise on the

>•. ,,U..»««.. TwMen.-BiHd .pen ih. lo.i.iul. of AcM.iU.’ 
Mortality Experience Hm Table at j, jH, 4 and «S per cent, Gives 
PrTnnom* and Resetv«. on all life arnHiie and endowment paid-up 
oolicie*. full tables ol annuity. Price.......... .................. ; ............ 7

1 OOftree ;
alst

3 OO
pertaio*!ng*»n each sy*tem in me 

Agent'* Pocket Edtttrn. pin 
cover, «40 pages. Published 3 fttt

2 <>• 1 3ft

Hard

polities,
HmpUr's Csmb ssrMoss of Logarithms

English with valuable notes. A valuabl
Hotter fir o Lit» and Vmluot on Tablets By l>. Pa*k% AVTk ”r>'um„MA*m“u.ld..o.hk,, la,.A,........ N.w Hlnon

LAW. Ktc.

, translated from L«tm Into 
e book. Price ...................... • <H>

t muonic 1 x I OU

toe Lost .tournoi -A monthly publication established 
and devoted eiclustvely lu Insurance Law. Phe latest

Uw, 960 page, each, 'aw .Up. ar. foe -le Krb. pel volume •
w.____a,ui l.ia»»t I title* to Insurance law Journal, Bigelows life

* aw*. 9). Kennel's Pire liases covers entire insurance held. Une
be ok to hendlv when hunting up a point. Price........ ....................

A ffoiMfw Hook on Tir» Inouronr* laser, meeting the Compaey 
and its Cua.umer,Iteing the hre Mettons ot the Ontario lueuraoce 
Act tttoT. with the Oalano deciSHinx «ince 187*. ■»d the decisions 
u( the £upteme Court of Canada Comotled by Roderick James
Macletman.uf Usgo<Kl Ha l, llarnster-at-Law. Inoe ......................
> NlehnM Xi Mite»I ol Insurance l>eci*ions. Eire and

Law01 Timliwuiaoce. 188.. Lawaheep loo pp, Be.ca. S .Ml 
tMetdi'nn Aftmts’ llamlllook olio., imaiUv, Pile. I M
./ daaf|/i.n«e»fa ./ L>f fir «.-By Hi» » N,c"
TV Asaigement ol Life Pol.ce. ha, l»e„ ,h. v„b|«:l of moch 
m.o, litigation, vlaodaid leal hook., i.vued only a lew year. - - - 
are wholly ocuinplete in regard to it. Brought duw 

Mavion Inenranre.— l"hc Uw of Insurance as applicable to Ktre. Life, 
Accident and other risks not manne. • vols., 3rd ed. bvo. Price..

Tfce Lmm f Hre Insurant. By Hanat KL*Muaaa, leg. 'Thm 
most recent and .shaust.ve text book oe I1 're IMurmwe. Second 
edition. t3ue vol , <>70 pages. Uw .heep. Published at $1 <1U ..

Hm nett'» F re ZsMwrenre Oseee, British and American, fram the
eatliistdatai; lull and valuable. $ vole. Price per volume............

lAte fnenrewre—Lira and Accmeirr lr*eua*n-a 
Kir «11 Ity Mblvillb L Hk.etow.of the B>ston her, with notes 
|o loading English cases, and numerous re I reuce.. 3 vole. Sou pages,
royal octavo. Law sheep. Price per volume ......................................

Insurance fee Ontario. —The Insurance Corporations Act, 189s, with 
practical Notes and Appendice». Append.s A.—At te Subsidiary to 
the Insurance Corporation Act, with annotation. 1. K. >. t). I6B7, 
c. 116 (as amended or aflecled by subsequent enactments) an Act to 
secure to wives and children the Itenelu of l-ile Assurait e », K.
S. U. .888, c. 167. sections H4-*t9. Sialutory conditio* *»« rue 
Poli< its ami provision* relating thereto, togetnci with other auail- 

ia-y or declaratory enactment. Appendii B.—IfeoartmenUl form, 
with directions as to their uae. for purpose* of the Insurance Corpo-

Harnster-et-Uw, with an letrodnctory Chapter by J. Howard

——. BWt imoortaot cases, both in our owe Coarts ani these of the 
Ueiwi States, hive bee a carefiUy e -ted uader the respsettve secuuas

The Insnrmn

I oe

3 ft
MU lion's Tire Insurant 0 C^mimnies and schemes estahltshe.1 ami 

nrt»iecteil in Great Biitam and Ireland during the Riband ihth cen- 
turtes < >/£'**• hitteri€ value, lenteimt ttJormmtim never bejert 
fnilithed. Edition limited to a|o copies. Pnc

1 ftO
ft OO

Fspiration Hoeh.—GooA for seven years from any 
i upon the same general plan as the large Expiation 

Book, tut very Heat and compact. Handsomely bound tn clush, with
güt side title, pocket sue. Per

Inst'uction Hook for Agent», new edition, revised and

IflM'i I‘or k et in F|______

7»copy... IKsse

Hins’» » 00greatly enlarged. Single copies.
Cloth • OOAr.T^:rH. £^:to,a'.SJSV!s:

in the hands ol ■ shrewd, sharp agent, who aies lo secure and con
trol the best business of his place, are simply invaluable. Price.. 
Published at ihecfliceol Usubancb A Finança Chboniclb.

11 <ie

Iroter»' Aiyustmenl of Mire Loseee on Huildlngs. Price............

FIN- A NGIAL

s 00 ft 00

• ftO

The Lmtr otHon* Values hg Montgomery Hollins. -T able* shewing net returns 
ol Hoods and ether investments maturing tn from six months to hty 
years, and bearing interest at from )H per cent, toy per cent, pay
able half-yearly, at rates to yield Iront •.#> per cent to 6 per cent, 
ascending by eights end tent be. Copies maybe obtained of this
Uttce. Price.............................................................

Assslrears’ Valuotisn Tablet, at compound ieterest, showing value 
si*le iwyment* due at end of aay hail-year, value erf payment dur 
half yearly lor any number of hall years, value of pay ment due 
yeerly et end of any half year- drum 6 months to y> years mchisive 
at rates to yield from » per cent, to 7 per cent., ascending by eights.
By Walter b. Andrews. Ph*............

Honks, Honker» mod Banking lly N. S. Geet-ano, K.fc S.S.,etc. 
Ihe meet complete Kmnecinl and Statistical Uireuory <rf Canada 
ever published. Containing Cansthan aed ProvKielal Mskiee. la- 
wnsace. Financial and Comewctal Lews. Lists of Canadian, British 
■ed Foreign Banks, Bank Directors and Bank Agendee at borne and 
nbreei, Bndk bohcinwa, PrivnM Bsmks. L*n and kwt«age Com- 
r------ . block Brebara1*c. l ablea of coeparai re value Sterling
fa—|*|iWlp Ü—

• .HI

3 OO

III <H)

• —
If

S % Im
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Sep n ta'Ilon, n. [L. separatio] From “ Rough 
Note*. ' 1. 1 he conversion of a mixed agency into 
a Union or non Union office. 2. The forcible ejec
tion of one class of companies from an agency to 
clear the air for those that remain, 
which established faith fire insurance

to see, until his acknowledged receipts get so nume
rous at the home office that they fill two pigeon 
holes with paper and the office with the belief that 
he is immortal. 4. If annuities should become very 
popular insurance companies would be forced to go 
out of business. 5, An annuity may be inherited 
through a beneficiary interest in a policy equipped 
with an annuity attachment or it may be acquired by 
the payment of a single premium. 6. The unplea
sant side of an annuity is the sensation that there is 
some one, a cold, heartless corporation, that will be 
really pleased to hear of the holder's departure from 
this vale of tears.

See Rejected Risk.
“ The doctor said he'd live a yeir—

He named one as the limit.
The doctor long since left the world 

Hut his patient ttill is in it.
An annuity and six bottles of------did it.”

Note to patent medicine advertiser.—The blank space left in the 
Ust line will he sold to the graft bidding highest. All bids must lie 
accompanied with the names of three or mote publishers as references

3. The reform 
companies

have bren trying to accomplish with persistency, 
more or less spasmodic as to fervor, for many years. 
It has long been an annoyance for companies of this 
persuasion to be forced to touch elbows in the 
agency with non-conformists 
fieedom with which the latter dipped into the 
mon bowl of premium soup with an over-sized 
commission spoon, ate with their knives and wiped 
their mouths on the table-cloth was aggravating, to 
say the least. The brazen efforts which these free 
thinkers

>

same 
The untrammelled

com-

-

put forth to secure stand-ins shocked 
the sensibilities and likewise the profits of those of 
the established faith. Although many things 
tributed to make the association mutually disagree
able both were always reluctant to retire and leave 
the spread to the other.

con-

All attempts to force 
separation have failed ol complete success. Graded 
commissions conlii gent upon the Unionizing of the 
agency is the must recent and effectual persuasive 
that has been tried upon the non-conlormists.

See Graded Commissions. Western Union.

E« pact’an cy, n- [L. ex, from; specto, to look.] 
From "Rough Notes.” 1. That which is expected. 
2. In life underwriting, the anticipation of results 
from mortality tables and other prophetic parapher
nalia connected with the business. 3. The actual 
experience and the expectancy seldom come out 
even. Anomaly though it may seem, the ruling 
spirits of the company do not expect them to. As 
to death rate and loss payments the actuary who 
brewed the premium rates is pleased to see them fall 
short of his prognostications. The death-rate is 
more likely to be thus accommodating than the loss 
payments—undoubtedly a matter of selection result
ing from the instinct which actuates a robust, vigor
ous and desirable risk, in his self confidence, to take 
small policies, and the weaker, less desirable, though 
passable risk, in his self-consciousness, to load up with 
as much insurance as he can handle. 3. The im
portance of expectancy in life underwriting cannot be 
gainsaid, for the business deals directly with futures.
4. Kxpectancy is theory; experience is practice.
5. In assessmentism a large, attractive, hand-painted 
expectancy was wont to be held up before a gaping 
and gullible public and many bit ; but with the pass
ing of the seasons the action of the elements and 
Providence so defaced these imitation works of art 
that they are no longer so popular as interior decora
tions.

I

An nu'l ty, n. [L. annus] From “ Rough Notes.' 
I. In life insurance, a sum payable to a person an
nually, ordinarily for life. 2. An insurance pension. 
3. An annuity is better than medical science, theo
retical or practical, external or internal, for producing 
longevity. A generous application of annuity oint
ment to a supposed subject for an early grave has 
often resulted in an indefinite postponement of the 
last sad rites. The most plausible theory advanced 
as the reason of this effect of an annuity upon the 
human organism is that the establishment of an 
annuity relieves the system of the wear and tear re
sulting from worry. The annuitant becomes a calm, 
placid individual, with no anxious thought 
mg the morrow, for he knows the insurance company 
will look after that for him. His face mellows into 
benignity ; his body relaxes from the great strain 
which was slowly but certainly bending it to the 
snapping point ; he begins to have time to look 
about him and discovers that this is not so bad an 
old world after all, and he decides to stay and see 
more of it, and the more he secs the more lie wants

concern-

BABCOCK & WILCOX Ltd.,New
BOILERSTHE BABCOCK d WILCOX 

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety
ICI III TORONTO Omet, 114 KINO ST. WIST



«13INSURANCE & FINANCE CHRONICLE.
JvNR 20, 1902

The Trust and Loan Company
OF OA.3STA-DA

ROYAL CHAh-JKR. A D- 1646.
$7.300000 
15.000000 

1,581.666 
864.612

Neal teiaio ard Surrender Va'uo 
ef Life Policies.

Truil 1 Loan Co. of Canada 26 8t. James Street, MONTREAL

Eastern Townships Bank.
DIVIDEND No. 85 INCORPORATED by

Notice le hereby given that * IMvhlem.l ot

THREE AND ONE-HALF PER CENT Capital Subscribed 
With power to Increase to 
Paid up Capital -
Cash Reserve Fund 

Money te Lean en
SSSSE335^&re
Hewl office and Branches on ami alter

Wednesday. 2nd day of July next.
Transfer Hooke will he* elmetl from the 

lliiu Vi the :» h .lime, both days Inclusive

Sherbrooke, 4th June, InW,

Tlie

SAFETY
Is the First Consideration of Cautious Men and Vrcmen

Safett Depo.it Vaulte. Special Department for Larue. 
For .h/ .urn ut FK.

ytOUr|nlt*h!« v»u". l.«,5Sd th.“!k of Th.ll ot Fir..

Loan and Savings 
Company

.... OF ONTARIO
84 KING STREET EAST, lOKONTO

M.nager, J. BLACK WK 
retary. W. N. 1 Ol.LAK

RELIANCEThe

........ .
ing 1'rlnclpal anil Interest.
MONTREAL TRUST & DEPOSIT CO’Y., notre d*m. ot.

President, Hoa JOHN DKYDKN.
Vice 1‘rveldcut, JAMK8 GVNN, K»q.

BANKERS:
IMPERIAL BANK Of CAKAHA. L

PROGRESS OF THE COMPANY-
Fn.llng Dec 31. ‘rlfiy 525.“ Total Awets. y,,r"l"V'

Wr-'Z 'SSS '.£»:£ jfss«S is jwtj ÎR48S fiSSE? s EE Sbs WB
"u;„ 2........ .h.SSST’-tiTSS^i°»: "*«£ï'ywBMK 2.   - 

BANK OF NOVA SCOTIA.

THE
TRUSTS AND
GUARANTEE
COMPANY

Limited.

•10
Ten per Cent.

National Trust Company
limited. Reserve, $280,000 00 14 King Street West.

7Z. °Z!ZX
vJîïssmsisr. ..

1 An Kseeulor of Wills ami Admlaletrator of Kstslets.
V an Trustee of Homle and Pnv ue Hettleinei.ts

t i: Kssr/jss
7. An I ic | m «it nr y «if lieeds, Securltlee, «te. 
m. As Financial Agent.

163 St. JAMES STREET. MONTREAL.
invited.

DIVIDEND NOTICE.

«•*"""....
.■1er ll<«ikn will Cloned

lelee.

I ,illi|,.tilV «Ut »1»«1
The Trannfe 

16th Ut .Inly -'ml
from June

, h.,th days Inclusive.
By Order.

T. W'. < 1 H'FKK, Manager.Concuontlcncc and Interviews
A. G. ROSS. Manajer. Toronto, June 10th, 1902.

5% BONDS PERHANENT 
INVESTMENT 

GOVERNMENT. MUNICIPAL AND 
CORPORATION BONDS

Central 
Canada

- FOR-

DEBENTURES Including
bearing S'f, Intereet,In*ucd from one Ut live years 

iwyahle half-yearly.
All the Information for the asking

Wr te To-day. THE
LOAN 
AND
SAVINGS 
COMPANY 

TORONTO. CANADA.

Standard Loan Company
24 Adelaide Street Beet. TORONTO.

ALEX. SUTHKKLAHD, D.D. •
W. S. DINICK, -

PHB'IDKVT.
Mas *«» hi.

Established 1822.BRITISH EMPIRE
life ASSURANCE CO.

Ee'abllehed 66 Tear».
National Assurance Company

OF IRELAND. 
Incorporated by heye> Charter.$15,305,000FUNDS

$5 000,000.CAPITALReserves based on the New British Offices 
(jin in Mortality Table, with 3% interest. ich :

Trafalgar Chambers, 22 et. John Street, Montreal,
H. M. LAMSEHT, Manager.

iiiCl

A. McDOUGALD, Manager,
MONTHEAL
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im

r-
wm

m
m

am
ÊÊ

ÊÊ
m

m
m

f:



«M 1 ** INSURANCE ft FINANCE CHRONICLE. June 20, uyiî

Marine Insurance. "STRONGEST IN THE WORLD"

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE
Exports, Imports, Registered Mail.
BOND, DALE & COY.

I .\ OI'.KW KITi'.KN

30 St. Francois Xavier Street,
MONTREAL.

OF THE UNITED STATES.

DIXKIIRKK :*l, |»OI.
AnnpIn .... 

Annurmipp Fund and all 
oilier l.labllllle» .

Nurplua .... 
OulNlandlng Assurance 
New Ann urn nee

»:t»l,0»»,720THE MUTUAL LIFE of CANADA 2ft».»IO.«7.H
71,129.042 

1,17»,270,72ft 
24 ft,» 12,0*7 
01,374,60ft

rOK'lKHl.T ONTARIO MUTUAL LIFE1111.

It
LNdi all Canadian Life 
Companl.a for 100* In

IneonieLeads
DIVIDENDS TO POLICYHOLDERS J. W. ALEXANDER, President. 

J. H. HYDE, Vice-President.
MONTREAL OFFICE : 157 St. James Sreet.

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonfle Street.
George BROUGHALL, Cashier.

them
It |«ld out of lift Surplus in <*w»h, or applied In re

duction of premium* that year, many thousands more 
than any other Canadian Coni|>any.

It held In Reserve at the o|im of the year for the 
security of It* policyholders, on a 4 per cent, and 
3 1-2 per cent, basis the mm of $8,301,100.- 
40 and It held lu undistributed Hurplue o\er all Liabi
lities, on the same high etaiulard, the sum of S370,* 
070.63. It 
holder».

all
in

Profils
irivantages to policy

W. 11. RIDDELL.

Secretary THE CROWN LIFEHO HT. MELVIN, «SO. WEGKNA8T,

President. Manager.

Insurance Company.(U,fHX>,fW<>
600,000

Cn/iKul A uthortMcd 
Su bmvrtbod.

THE EQUITY FIRE INSURANCE CO.,
TORONTO. CANADA.

WM. UMKKNWOOD KNOWN. Oenerel M

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director.

DIRECTORS FOR PROVINGK OF QUEBEC : 
Hon. Henri B. Rainville,

Rodolphe Forget,

Insurance
Company.Lifepxcelsior

Head iMRce: TORONTO. Incorporated 1W.

One of the Best Companies for
POLICY-HOLDERS and AGENTS.

ve Policies. Alternate Security
i for General, IHetrlet and 1 dirai Agente.

Lieut.-Col. F. C. Henshaw 
Charles Cassils,

H. Mark'and Molson.

STANLEY HKNUER80N, General Manager, Province of Quebec, 
otttcee : Victoria Chamlters, 232 McGill gt., Montreal.

I literal and Attract)
VsasasNs

'llE. M
PreehlentSecretary.

Assurance Company of London.
KmrtmumHmo 1030.

Capital and Funde, 1896
Revenue ............................................
Dominion Depoiit ....

oakadiah Branch omes :

Union Assurance Society $38,366000
6,714,000

200.000
OF LONDON.

lliwlllelwl lu lb. Krlgt of yuiu.,1 Atm., A D till.
Capital and Accumulated Fund, eiceed SIS.OOP,OOP

t me of the Ohteet and tUrvngeet of Fire i HSeee.
Canada Branch : 280 8L dame. Street, • . MONTREAL.

T. L. MOSSISIV, Menacer.

1730 Notre Dame Street. - Montreal.

ROBERT W. TYRE. Manager.
O. 1. MOBtRLY, i<wm-.

i
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TUB

CANADA ACCIDENT “ So far as is known no other Can- 
and with one posi- 
United States ccm- 

holds such strong policy 
the CANADA LIhIv 

assurance COMPANY.”
TOeI^rv"k!’E.”ae.h, 190a

adian company,
h.^?.AHCEC0MP-----

^ Canadian Company for Canadian luiinew

ACCIDENT & PLATE CLASS

ble exception no
pan y 
reserves as

SURPLUS #0V. OF PAID UP CAPITAL
Ahott »ll lisbilitiee including Cnpilal Stock.

R. WILSON SMITH.T. H. HUDSON.
Manajtr. Prttid/nt.

ELDER, DEMPSTER & CO.
ROYAL MAIL STEAMERS.

BE AYER LINE.Employers’ Liability
Assurance Corporation Reeular Weekly Balance Between

MONTREAL and LIVERPOOL
From May lot to end of November.

—AND BETWEEN—
ST. JOHN, N.B., and LIVERPOOL In Winter

Releaof paMHge very m,,I.T.tr. Tra»„l ly tl-« SI. l.ewre,,<« r,,«l..bSï®-“
LIMITED,

Of LONDON. ENGLAND.
The Oiiglnel end Leading Liability Company in the World.

•0,000,000
e 1 ,aoo

tut
Veil 'yôr Itatw of I'asuge and full lufonuallun ap|dy toCAPITAL

CANADIAN GOVERNMENT DEPOSIT -
MONTREAL OFFICE—British Empire Building 

TORONTO OFFICE—Temple Building
Linblllty nnd

ELDER, DEMPSTER & CO ,
6 ht. Sacrement Street, or any agent of the Company.

Ptrennal Accident, llcknese,
Fidelity Quarante» Insurnnoe. THE GREAT WESTGRIFFIN ft WOODLAND, Managers for Canada.

AND

THE GREAT WEST LIFE
ASSURANCE COMPANY.

[Incorporated 18761THB

MERCANTILE FIRE
The Gieat We t is die hope and basis of Canada’s 

The Great West Life is already the hope andINSURANCE COMPANY. future.
basis of the future comfort of thousands.All Policies Guaranteed by the LONDON AND 

LANCASHIRE FIRE INSURANCE COMPANT. 
OF LIVERPOOL.

You can share in the development and increase of 
wealth in the Great West, as a policy holder by investing 
in a policy of the Great West Life, or, as an Agent, by 
showing that the premiums arc the lowest quoted and re- 

greater becaUSh the Great-West Life is earning a 
better rate of interest on its investments than any other

“ The Oldeet Scottish Fire Office ”

CALEDONIAN
Insurance Co. o! Edinburgh Al„„lw ,dd„„

FUNDS OVER $11,000,000. j H BROCK, man. oirecior.
JAS LVSTtR. BHANCH MANAEOH.
A J RALSTON- BRANCH MANAGER. 
ROBERT YOUNG. euPT agencies.

turns

WINNIPEG 
MONTREAL 

ST JOHN. N.B. 
TORONTO

MONTREAL
John O. Borthwlck,

Secretary.

HEAD OFFICE FOR CANADA, 
Lancing Lewie,

Manater,

R. WILSON-SMITH
FINANCIAL ACHAT

151 St. James Street, MONTREALOAILM ADD8888 
CNROWfOLE

SPECIALTY :
INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies .
Permanent Investment or Deposit with Canadian Government

Member of the Montreal Stock Exchange
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THE

Continental Life Insurance Company
- Toronto.HEAD OFFICE:

AUTHORIZED CAPITAL, <1,000,000.iKim v
The PoMcto# of Tun Continental emhrare every good feature of Line 

Contract#. 'I'he I'remhiinp are calculate*! to carry the highest HenelllF ,f 
regard to Iaihds,Hurrender and Kitendetl Insurance, while the llehilllieF 
Mre estimated on a stricter bâsis than required by reeent Dominion legiv

fil ft1

latM,
Agent» In every District are Required.

CEO. B. WOODS, General Manager.
SEES JOHN DRYDEN, Preoldent.

I '

». MARINELIFE.FIRE.
. «

COMMERCIAL UNIONFounded 1797
Assurance Company Ltd. of London. Eng.NORWICH UNION

133,600,000Capita! and Asset*. - 
Life Fund (in «peci.l trait for Life Policy Holder.) 9,648,630

8,170,190
Fire Insurance Society

Total Annual Income,
Deposited with Dominion Government

head orrioie Canadian branch.

1731 Notre Dame Street,

•OF-
686,000NORWICH, England

MONTREALHead Office for Canada TORONTO
JOHN 13. LAIDLAW, Mavagn. J. MCGREGOR Manager

Applicator» for A gene it. solicited in unrep relented diarict»
o

Monircal Office, Temple Iluilding,
GEORGE LYMAN,

Supt. Province of Quebec.
The

ESTABLISHED 1809 UTHIIL LIFE 1MEE COMPANYCanadian InvoetmenteTotal Funds Eareod
$72,560,330.00 $6,567,079.00

North British and Mercantile
INSURANCE CO.

I A. MA< NIl'iK I Mlriran 
1 IlFNIil ItAKI.KAV, K»„
1 IK IN III" A I.NCMM. 
l CHAH. r. MSK, »«.

head Office for the Dominion 78 St. Fraqcoii Xavier Street
MONTREAL.

Agents In all CltleuTanc* Principal Towns In Canada 
RANDALL DAVIDSON, Manager

or Canada.
AUTHORIZED CAPITAL, $1,000,000

FIRE AND LIFE

Ellas Rogers, Pres. W. H. Matson, Mang. Directe 
F. Sparling, Secretary,

Genera’ Agents Wanted iq every county in the
Province of Quebec.

Apply to Head Omce, Temple Building, Toronto 
Montreal Office, ISO at. James Street.

Ball Telephone 2140.

IMrertore,
*NI>

CUMMINGS & CO. Provide!^ <§)avirçgs 
/^ssarar|Ge|j)OGie(g

OF* MCW YORK.

Edward W. S.cott.Ricsidcnt.
"TVlBiW CttXVAHY rOR PoUCY UoiDCRI AHO fVaCMTBy

Kw.reu.-M WEtofOsetlfHia Stu<e« R awa|a.*N| ftwo..*
aaav A*nt «• w Ni *a Of >«s»asw •> Tm S«i(vvh Cimbh A«b«e

h
e

Mrnilcr. New York Sun k Kiclmngr,

20 Bread Stroot, Now York City.

The eurvceaful nifii <»f the w<*rl*l are Uhwm» who mu er||*t and 

work N<> el.-a
"tlifiB, ami thiTf I» in» pt-ri 
I til Work Si I all's, hlv wills I

lllg night* ns Well as vUjt, NtlllitR)» III.
i. ......... V hr» vile ini.my A man will

will h*i*$ll erpiy uay for relmeet- 
• have a -tovk account. whirls afte 

iii> ill vsut. II }.r«i|ieily 
whtrli hi iurn ran

rciinniNii.i tin vm 
feall) • iHiiri lloil nr who w ill 
vacations no hiilii(N>« w.iiki 
• Intlitl an Mmir)
tlilliNEi. work In g‘at 
in* tit. TIiaMII It »t i1 
It libn is-tun • it ilir • iigli 
i"«iv |o | ifM .«»■!' feu
rimI hi», e lv |i*t " i Ur |>r< tl(a ran Im-uBrtl ti> augment your luvoiiiv 
anil ti at with li.lir ni in» iii.uble h» youiws'll. H• Una may brih'iie
I* i E|'Unirtl ni the I....... w Int h we Itaitv \ .>n mighi bn well
make Miunry l»y au. li liai e u ilou- as anyone r at . K.a|wvtally a* 
lht > ai» aa Irgiiutialr «• |.iuv|, .are amt -air. uf irai oelate -»r any
other cots..... .. ami w-tli h«e n.k ol Ima.tf |.ru|*rl> tnuidled, thau
aiuiuel an) oUiei hi ml ul UuMmw. dial we kuow ol. We mahv money 
loi v ur vuiWuicit, Shall we do It lor )vu V

taut wh.i ia mi
i" strike#, no

>■

I Ml lilt ««III
ml. which after 
wily worked, lm 

rvu.vt -t.almvome aa C

J
J. HENRY MILLER, Manager,

ISO Temple Building Montreal, Quebec, Cm.da
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IThe sickness p°|ides of
THE

Ocean Accident & Guarantee 
Corporation

THE MANUFACTURERS 
LIFE INSURANCE COMPANY

Limited
has proved by its annual report 
for 1901 that it is to-day one 
of the strongest Life Compan
ies doing business in Canada.

Every modern form of policy 
is issued at the lowest rates con
sistant with

t
•6,000,000CAPITAL

Company.
IIK.A1) omen 
KUKUANAVA:

Temple building, MONTREAL
ROLLAND. LYMAN A OURNtTT. 6.n«r.l U«n.ttr,

Positive Protection to Policy-Holders. INSURANCE CO. CF LONDON

Assets Exceed $22,000,000.°°
Fir. rlik. .cc.pl.d on .lmo.« .«r> ...trIpllo- ol m.ur.bl. »,op.-«r 
C.nsdl.n Mo«j 0"®o:HALV, L ONT I EAL

J. E. E. DiCKbON, manager.
\md throughout Canada. __________

$27.000.000.00Business in Force Over

4. r. JUNKIN,HON C W. ROSS.
Présidant. Managing Ulrertor.

More than hall a Century.
Hoad Offlcs TORONTO. >

!> in U)Total funds in Hand over >20,040,000 /v/I.T1I III» »T 

Montreal
Head office 
CANADA y-

IHCOBPOB ATBI» HY 0

IROYAL CHARTER
>
T.The London Assurance Has workttd Succusslully

and eurc*telul Agents who desire to e*ke 
„ DIRECT CONTRACTS 

with this well established end progressive Ce*« 
(ur themselves not only sn

illJOHN P MUNN.M.D

A.D. 1720
Finance Committee.

OLORQt o WILLIAMS.
pany. thereby securing 
immediate returti — 
increasing annual income

BICHAKD». COCMPAW. Jr. VioFr.lM.»».*

|| I. 0«<.. m Iw J[

tor their work, but also an
commensurate with180

Yoers Old
Upwards

invited to communicate withJAMES R PLUM.Of e

E. A, LILLY, Manager I CLARENCE H KELSEY, 
fvee. rule «aw»id«d tnul (*■

I

Uae tho largoit PBid-Up Capital 
of any Company in tho World 
transacting a FltiB Busineaa.GUARDIAN TEE (MEDIAE

I» w

FIRE & LIFE
ASSURANCE COMPANY, LTD 

OF LONDON, ENG. *

SI0.000.000 
- 6.000000 
- £8.600,000

Scbecrlbed Capital, - 
Paid-Up Capital. - 
In vet tad Fund* Kxoeed,*iH

Batebllehcd ICJI.1Meae Office for Canada
Qusrdisn Aasursnoe Building, HI St. Jsines St.

MONTREAL. kl. HEATON. Measeer

< I 
%

r
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I

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office - • McKinnon Building, TOHOKTC

AUTHORIZED CAPITAL, «1,000,000I
11, ,M»-| Lit with the Dominion hflmninnil 

for the protertlon of PoBcy holder»

ftecnrin for I ollryhoktor* at SUt l>ec. 1900 * 496,439.78
Licenepil by the H mmion Government to t ran sect the butine** 

of Fire Insurance throughout Canada.

64,634.69

I I

• I.
8. f. McKinnon, E.q„

M. P. MrKIniioii A Vx)., Toronto. 
I’rentdent.

J. J. LONG, Esq.,
The T. Ixmg Bros. Co.,Colltngwood 

Vice-President.

ARMSTRONG DEAN,

MANCHESTER
Policy liol.l.TN ami agent* alike profit In a good «election. The 

unexcelled flnaiieial |».-itiou of the l'om|wnv; it. large
inirphw ; it* him*.....c dividend*: it* lil. ral |'*ilieie* ami
it* |inmi|itiM'** in |wving all legitimate elaim* make The 
Nnrtli American Life a tmwt iliwiruble Vum|«mv f,,r 
laith Active men wlai will lavnme active agent* will" find 
it to their intereat to reprene nt

Assurance Company
tAPITAI, «10.000.000

ESTABLISHED 1 HIM
Head Office. Manchester, Enâ.

Canadian Branch Head Om e, TORONTO.
T I». BICHABUSON,

Auiatant Manager

THE NORTH AMERICAN LIFE
112 118 King St. W„ Toronto. JAMES HOOMKIt,

Mnnagtr.
WM. Mvf'ABK, Maliening IHrertor. 

Moser* AULT A MvVONKKY. Manege»* for I'lovlnee of Quebec.
Hoyal Insurance llnlldieg. Haw«Tan»#* 8q., 

MONTKEAL.

L. «OJ.UMAN.Rerrrterr.

ROYAL-VICTORIA LIFE
Insurance Company

Of Canada
Capital, si.000.000

Progrew In tool over pmliui» yrwr
Incrcaac in Applications............................................
Increase in Insurance Iswurd....................................
Increa -o in Insurance in Force.............................
Increase in Reserves...................................................

rrogrrwe to .Rarrh «lut, 1802.

31%
36%
87%
39%

lucreaao m Apphcaltona.........
Incroaae in Insurance Issued

63%
68%

Agent* deairing to represent tine progreseive Life Company 
with up-to-date plan* of Insurance, are invited to 
munieate with the Head Office, Muidival.

DAVID BURKE, A.I.A., F.S.S ,
(Ifiifial Malinger

JUSTICE and 
SATISFACTI ON

in dealing with both 
Agents and Policyholders 
—fairness coupled with 
invariable honesty of pur- 

pose. These arc the endeavours of. the management 
of the Union Mutual in all transactions. And 
Promptness is another Home Office motto—prompt 
answering of letters, prompt issuing of policies, 
prompt settlement of claims.
Always a place for reliable, capable Agents.

Union Mutual Life Insurance Co.
| PORTLAND, MAINE!InrorpormUMl 1848

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

annual :
HENRI E. MORIN. Chief Agent for Oanids,

161 8t. Jsmei Btrest, . MONTREAL, Canids.
ror lg.nele.lD We.t.rn Ill.Wlon. Fro.loo. of yu,b*, ,nd Katin 

Ontario, apply to

WA**JK* ®• JOSEPH Manager» 
fflf Sr. St &OMTMKML.

Alliance Assurance Company limned
«With which Is united the Imperial Fire Office.)

m*TAmLi*nmo in tmos.

CAPITAL
is a ZA„1 , „ . S25.000.000.

» VwiiaLa Cdnddd : ,mPcrlal Building, MONTREAfe
i
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the mutual

Life Insurance Company 

Of New York

w\Vish Am6r/

INCORPORATED 1833

Durance GOHV^S RICHARD A- MCCURDY, President

OFFERS EXCEPTIONAL OPPORTUmT... TO
good agents to represent IT in

UNHID STATES AND CANADA...........TORONTOHEAD OFFICE
PROGRESSIVERELIABLEOLD

FIRE AND MARINE INSURANCE. " ■■ SLSTSS ÏÏS"
RELIABLE MEN

*1,000,000.00
1,776,606.46Cash Capital,

Total Aeseta,
Losses paid elnoe organisation, *19,946,617.78

,J ,SSUES THE MOST ATTRACTIVE AND 
DESIRABLE FOLICIEt. AND IS THE 

GREATEST financial institu
tion IN TH* WORLD

DIRECTORS :
J. J. KENNY.

Vice-President.
Hon. CEO. A. COX

President.
JOHN IIOSKIN, K.C., LL.D. 
ROBERT JAFKRAY 
AUGUSTUS MYERS

Hon. S. C. WOOD 
E. W. COX 
THOMAS LONG to rr|ireN«*i»f I him 

fSKOVOK 7. 
of Domeeflv A|ir*Hri

who tiamirfHji|>erfence«l epnnte 

company *re
!>KXTliK. Nu|»orlnf onclooi

Homo orflve

H. M. PKLLATT 

P. H. SIMS. Sfrrttory.

EVANS A JOHNSON. Conor»! Agents, 
1723 Notre Dame Street.

Invlfofl to niMrrwN

MONTREAL

'• commetiiai Enterprise'-
THE

THEWESTERN ONTARIO LLOYD’S*■ ACCIDENT -1;ATTC‘.A88

Abburunce Company. INS CO’Y. IN», vu 1,Of New York.

ARINB. w. T. WOODS President.
,1 m OLUOTT, Vlee-Preeldent 

X C.K. W.CIIAMBOA.^

Hra.I Offlcs for Canada :
Toronto

fire and AKltATT W.SMl Til, K.O , D.O . I.
president. 1

incorporated in leei.
ARTHUR L. FASTMUUK,

Vlca-Preeldent and
Managing Director

F. J. L1UHTBOVRN, a 
Secretary I 

Hestiomce: Toronto I

TORONTO THEHead Office,
KastiuureA l.lghtboun 

l Gen Agent*
S2.000.000

............ 8.260.000
3.370.000

PAID .INC* ORGANIZATION. 880.760 000

Capital ..........
Cash Aeeete. over... ..........
Annual Ineome, over......... BIG THE

„ . QULEh CITY
A /plate class

. /m ikror company
\ / Limited.

THE X
REGISTRY \

COMPANY OF
NORTH AMERICA

Limited.

LOSSES

AM'DIRECTORS :

Hon. GEORGE A. COX, Pretiient. 

KENNY. Viet-PraUen! and Managing Dirt,ter-J. J.
ARTHUR I. KA8TMURK,LARK ATI W. SMITH, K.C..D C L 

prpaid* nt President

FRANCIS .1 LKlHTBOURN,
Managing Director

W. R. BROCK 
•I K. OSBORNE 

H.N. BAIRD

HOM 8 0 WOOD
geo. r. r cock burn

GEO MiMURRICII 
ROBERT MEATY

ARTHUR L KASTMURE.
Moe-Vre*. and Man Dtr

FRANCIS J. L1GUTBOVRN.
Secretary.

CHARLES GRAY,

llet.1 ofllre ToMontoHead Office TOKuNTHIn .11 the prtncli»! Cities end Tewn. le Csuede 
end the United Metes

kT

I »I 
I
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^EEEEBjEED^
McCarthy, osier, hoskin a creelmah .

Sarrtetrra, Solltlters, Clr. ■ell Telephone Mein 771
Freehold Building, Victoria Street,

TORONTO.
•lohn Hnvkln. K O . Ad f. W. EVANS IN« ». nsn-nnn. W. K./mnnd‘'“h.'» *«r.rthy,

D. L. McCarthy, C. 8. Marlnnee, Britton Osier, A. M HU wurt.
F„ W. Hnronort

EVANS & JOHNSONRaymond Prefontalne, K.C., M.P. CtaM. Archer, LL.B.
Joseph L. Perron.

Prefonteine, Archer A Perron
SOLICITOBS, BABHI8TEBS, ftc.

PIKE IHSUBAHCE
AGENTS BB0KEB8

1723 Notre Dame Street, Montreal
*

Royal I lieu retire Building,
1709 Notre Ihune sit MONTREAL.

ui X AGENTSC. W. ROCHELEAUEDWIN P. PEARSON,
ETNA NSURANCE CO., ef Hertford 
BRITISH AMERICA ASSURANCE CO., ef Tereete 
SUN INSURANCE OFFICE
MANCHESTER FINE ASSURANCE CO., of Manchester, England

Northern Assurance CompAny,
AID

(Jetterai /wewreeere Age*#,
Guardian Aeeursnee Co.
Hoynl 1 ten retire Co.
(Wtiiuiiorclnl Union Aeenrsne* Co 
British A meric» Assurance Co.

THREE RIVERS, Quo.

Connecticut Insurance Comr any 
Orrions,

17 AtiU'ilSt. Eut, TOIOOTS

HATTON A MCLENNAN
ADVOCATFB,

Brill.. I».lr. Bulldln,.

1724 Notre Dame St
MONTBKAL.

MacECHEN & MacCABE,D. MONROE,
General Agent for 

BOIAL 4M0TNIR BRITIFH
m mti coimiis

CORNWALL, ONT.

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotia.

Collections, Real Estate, and Mining Business Receive 
Special Attention.CASSIt HATTON 1C-

FRANCIS MeUNNAN BA . i." 1. A. J. G. MarECHEN, LL.B. JOHN .1. MacCABE.

C. J. Fleet. A lei Falconer, .1. W.Cooh. TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS, BtO.

WINS IF EG, Canada.

FLEET, FALCONER & COOK 
3droratrs, tiarrisltrs and goliritors,

Stewart Toma, K.C. Fbarb H. Pnirran
William J. Tvrrna. GBoaon I). Mimty, Gordon C. M« Tavish, 

Solid lore for the Bank of Montreal, The Bank of British North Am 
«nee. The Merchants Hat k of Canada. National Trust Co , Ltd., The 
« anntla Life Assurance Co., The Edinburgh Life Assurance Co., The Can 
Allan Pacific Hallway Ctmpsny, Tim Canadian Northern Hallway, The 
Hudson's Bay Company, etc., Canada North-West l*and i'wiuakt, The 
Ontario Iziaii A Debenture Company, eW$„ etc.

Standard natldliig. Ml Ht. Jemee Street,

MONTREAL

John ». Hall. K.C.
Albert J. Hbown

Nelbirb ceobs, K.C. 
. K.C. W. PRiavorr bMAar.

HALL, CROSS, BROWN <$ SHARP Harris, Henry & Cahan
Barristers, Solicitors. Notaries Public, etc.

office»: St Paul Buildldg, HALIFAX. N. 8., and Koyal Bank Building, 
SYDNEY, C B.

K. E. Ilarri*. K C„
H H. SUlre, LL.B ,

Cable addrv# ;

Advocate», Barrister» and Solicitor»
LONDON A LANOABEIRE LITE BUILDING

MONTREAL.164 St. James Street, W A. lienry, LL.B., C. II. (’whan, LL.B., 
G. A. K. Ban lings, LL.B.

Henry," Hallfai. 
•• Henry," Sydney.

CodesScottish Union and National Insurance Co., of Edinburgh
K.8TA1U.I8HK1I 1km.

MIDLAND B JONESTotal A Met*
Invest oft Fund. .... 93. «00,479,83
Invested In Canada 

Montreal CHIcoi

- 344,922,472.83
UXNIRAL IN.UKANCK AUKNTS,

KarassRimso :2,926,940.60
117 Bt. Francois Xavier Street 

WALTER K A VAN ACM, Chief Agent and Secretary.

SCOTTISH UNION A NATIONAL IN8DKANCK l 
GUARANTEE COMPANY OF NORTH AMERICA. 
INSURANCE COMPANY OF NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE 00.

I Ball BalMlag. i Csnwr 1116 u4 III ITUITR

CO.

TORONTOMIin tCLAXTON & KENNEDY, Tel. 1067

ADVOCATES ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY mid' Pr*Dl EVERYTHING, frOUJ the largest boot tO the

Coasmlwiuueia lor Susie t>f New York and Province» of Ontario and British smallest buSlllCSS Card. • ............................................ j

C*MVU. imprr.fti Buiidin, MMor. W* ^ Account Boot. for Merchant., Banks
and Railway Companies, and Law Books and Pari 
Book», in the moat Expensive and the Cheapen 
Slylci. No order ia too large or too small. , ,PATENTS

FETHERSTONHAUGH 4 CO.
TRADE MARKS

DESIGNS.

John Lovell & SonCanada Life Hulltllnu
Montreal 19 ta 36 St. Mlohalaa Street,

A leu Ttiroaln, Ottawa and Washington.
__ MONTREAL
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A. E. AMES & GO.
. TORONTO.

Q. A. STIMSON & CO.
Investment Brokers,

Gooernment, Railtoat), Municipal 6 Irduatrial
bonds and debentures

SMnrlllM (or d«po««t t?J'«»rM«l Coroprolek «'»">•

24 and 26 King St. West,

bankers •

“v"s"&0.01 Securities
Bond, .uiubl, for Deposit with Government Alw.y. on Hand

TORONTO, CANADA
William HanecnEdwin Hanson

Hanson Brothersdebentures.
MONTREAL

UTI BUILD1NO

scS5S““'''';“'

suitable for Insurance Companies and

uion Govern- CANADA

STOCKS.
Stock perehwKor U»b or on margin 
rest...a^'^'SîirJt^TT-nS

H. O’HARA & CO.
Tr^«tVe.tsi« on hand.

Members of Mootresl Stock Ksebsnge.

••U ANSON.TORONTO. L'.blo Addrw:3 TORONTO ST

—THE —

Great North Western Telegraph Co.Jauo UmrrkkD*»,TroMUlor
Ue.BUM r. Crank. Prwldeut

ESTABLISHED 1848 OF CANADAThe Bradstreet Mercantile Agency
-nH ckclu.lv. Cable Connection through 

„ D'r"«t * „„ôr, wlth the Anglo American. Olroc 
and also with the French and American Cables.

the BBAUSTRKET CX).. Proprietors
E.acutlve Offices, 348 A348 Broadway, NEW YORK

Hr.nch— .nth. ortn.lp.loHl- of U. DklUd «-*« *'"> «“»“»•

EBi=E=âiE=s
W:ü“k°,r;',,-Rl't6,^”un‘lH^in,. ... Ho...

$3«S^«== EHBSEfESBs
:: Jordmo SU.

Hoard of Trade Building.
3W Main
Inns of Court Building.

Toronto 
Victoria 
WiNRirea •• 
VABCXIOVEB'* RADNOR....

•• Radnor is a purely natural water, brilliant, plea- 
lanlly sparkling, and delicate to the taste.’

The Lancet London, Eng.

— - 1734 Notre Dame at.
JOHN A. FULTON, .S'vp«nn(rn,W.

Montreal Office.

I The Sun Life of Canada71
Radnor Is bottled only at the Spring.

For Sale Everywhere.
A FEW RESULT» FOR MOL

A—urnnoe nn.1 paM lor......... ..............’V' $l°’ïm eoairo

('.,h nir.HH. In.in Premium. nml Inter—................^IÎJ'ÎJS bb

K2T* v:.v. ii,77*^032' o?

i»v :::::eaiAco’gaiao
Knlitlod •* PKcW’KIlor* and PHUÜKKSS1V T." 

which glvw mort* detail#.
T. B. MACAULAY, F.I.A , Sec-Actuary

The Northern Life
ASSURANCE COMPANY of CANADA

Ask for 1 .vaili t

R MACAULAY. Pres.

Hoad omc. London. Ontario^ Cap|ta|| „f000i000

ChronicleT*a INSURANCE 

and FINANCE
iMInl.irr ni Ju.il»), l-r—lilrut.JOHN "MH.NK.'Mklîaillug IlirecUir.

tin, tmulH repli. Iirogre— earli year 
fvNturva. LiIntwI cmiirwvl# V» good

w. E. FINDLAY
MONTREAL. Munatrer tor Quebec

Coannmnd business in VW snd 
leant*# uv l<> «Isle |«*l»«»n# with k{h*<maI 
l.rtaluvere In Prut nice of guvbvt.rub Hiked every Friday.

At 181 8t. Jabf.s Bt., Montreal.

H. WILRON NMITH, Proprietor.

THE SISSIBOO PULP AND PAPER COMPANY
LIMITED

WEYMOUTH BRIDGE.
Nova Scotia——"'•GROUND WOOD PULP

Weymouth Bridge. N 8.

MONTREAL OFFICE
Royal Building, Place o Armee

HOBEHT M ACKAV, Hreelt1.nl,
K. MACKAV KuOAS* Meoy.

Cable A .dies. "eiseUCO," Watkins, A B.C. and Llebore Cedes.

MILLS.
MNIIUOO FttUd,
W éymoutb Fall»

LILLY CO. N. 8.

ICE.
Wsvmouth Bridge N S

(iEO. K. pAULKNKH. Mono..». l>lre«-tor,
C. D. Dennis, AoouunUni

C

11
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BANKS

The BANK OF TORONTOThe Royal Bank of Canada.
umruiTU iw

HUAI» OM'K H t HALIFAX, N.H.
Capital Paid Up 12,000,000. Reserve Fund, $1,700,000
Director*: THOM Ah K K ENN V, Km., President THoMAN HITCH IK. 

Kaq., Vic I* resident. WILEY SMITH. Esq. H. ti. It A VU), Esq. 
HllN. DAVID MACKKKN.

Genet al Manager : KDSON L. PEASE (Oflee of 
Secretary and Superintendent of Branches : W.

Inspector W. E. HKl* K. Halifax.
Branche* and Agencies of the Bank.

In Nova Srotla.Halifax Antlgonlsb Bridgewater, (lujrsbor 
onderry. Ixintsbure, C.B.. Lunenburg Maitland, Piotou. Port Hawkee 

bury, Khulwniuwlie Sydney, C.B., Truro, Weymouth. In NOW Bruns
wick St. .lohn, Bathurst. Dorchester, Fredericton. Kingston, Moncton,
Newcastle. Nnkrtiie. Woodstock in Prince Id ward Island.—
Charlottetown, Mummerside. In Ontario.-’ dtawa. In Quebec.— 
Montreal ; Montres West End, Weetmount. |n United Statee.— 
New York, N. H. Voorhres, Agent, Republic, Wash. In Cuba.—Havana. 
In British Columbia.—Vancouver, Vancouver East End, Urand 
Forks. Nanalino, Nelson, Ross I amt Victoria.

In Newfoundland.-st .John’s,

INCORPORATED 185$
Head Office
C A PIT A L 
RE8T

Toronto, Canada
•2.500,000

2,500.000lie < en. Man., Montreal.) 
H. TORRANCE, Halifax,

DIRECTORS :
Gtotci Goodmham, Pres. Wiluam IIenev Beatty, VUx-Prei 

Henry Cawthre, Robert Reford, Geo. J. Cook, Charles Sturt. 
W. G. Goodeeham.

<

Duncan Couuon, Gen’l Mngr. Joseph Henheesoe.
— As«t. Gen’l Manager

BRANCHES
I ondon, East, Ont. Stayner, Ont. 
Peterboro, Ont. Waflaceburg, Ont

Ont. Petrol la, Ont. Montreal, I*, y.
Port Hope, Ont. Pt.8t.Charles,P.y
Sarnia, Ont. Rowland, B.C.

Oat.

Toronto, Ont. Cobourg, Onk 
** 719 King Volllngwood, Ont.

St., W., Copper CHIT,
Barrie. Ont. Uauanoque. (
Brock ville. Ont. Ixmdoa, Ont.

OntThe DOMINION BANK St. Catharines,

BANKERS
leOMiox. Eng.. The. I .ondon City and Midland Bank, Limited.
New Youe, National Bank of Commerce.
Chicago, First National Bank

Collections made on the best terms and remitted for on day of payment.

CAPITAL, • -
RESERVE FUND,

•2,600,000.
•2,600,000.

Directors 1
E II. OHLKK. Pvt*
MATTHEWS, Vi^ Prtndmt 

n, William I nee, .lames .1 Eoy, K.C. 
W. K. Brock, A. w Austin.

HEAD OFFICE, - - TORONTO.

W. D. 
T. F.sto

BANK OF NOVA SCOTIA
IMOOSPOSATSD IMS.

Capital Paid-up ...........
Reserve Fend...................

HEAD OFFICE

................ ss,000.000.00

............................. *,800,000 00
- HALIFAX, N.S.

Branches 1
It cite ville, 'Juelpb.
Brampton. Huntsville,
Cobourg, Lindsay,
tlravcnhurst, Montreal Seafortb,
uueen Street West (Oor. Esther Street), Toro 
Uueen Street East (0<»r. Sherborne), "
King Street East (Cor. Jarvis ,
Dundas Street (Cor. yueeu),
Spadltia Avenue (Cor. College),

Drafts <>n all paru of the United h 
mt of Europe bought and eoht.
Letters of Credit issued available

T. C. BROOCH, General Manager

I x bridge,
Whitby,
Winnipeg.

uehawa*
Orillia, DIRECTORS

Y. PATIAWT. President. CEAILSB ABCEIBALD, 
bdbh. U 8. Campbell. J.Waltb* Allison, h 

GENERAL OFFICE, . TORONTO, Ont.
H. 0. McLbod, Oeneral Manager D. Waters, Chief 

Oeo. Sanderson, Inspector. W. Caldwell, Chief
BRANCHES.

In Non SooUn-Amberet, Annapolis, Bridgetown, Dartmouth, Dtgbv 
(iluoe Bay Hallfas, Pug»ash, Kentvllle, Liverpool, New Glasgow, North 
Sydnev. Oxford, PlctoK,Stellarton, Wwtvlll , Yarmouth.

In New Brunswick-Campbelltnn, Chatham, Frederieton. Moncton 
Newcastle,Port Elgin,St. John, St. Stephen,St. Andrews(eub. toBt. Steph 
ent. Suse»-B Woodstock.

In Manitoba-Winnipeg.
In Prince Edward Island—Charlottetown and Sum mere! da.
In Quebec— Montreal and Paspebiac.
In Ontario— Am prior, Berlin, Ottawa, and Toronto.
In Newfoundland—Harbor Grace, ami St- John's,
In West Indies—Kingston, Jamaica.
In United States.-Boston, Maw. and Chicago. 111.

Jo V lee-Preside m, 
■crom MrluBKsX.H L

Accountant0

Slates, Great Britain and the Don- 

In all parte of Europe. China an

THE BANK OF OTTAWA
ISTA BUSHED 1874.

CAP IT AL <l*‘<i Fully up) 62,000,000. REST 61,766,000 
BOARD OF DIRECTORS IMPERIAL B INK OF CANADA

llAltirS MAGI E. PBreit.BMT.
o. Bn Y So*. A LI

Davii» M

GEU. HAY. Vu r I’kbsihknt 
*x Kbasmc John Matmkb.

D* MS M ( .
CAPITAL
REST

- ea.eoo.ooo 
oÎRBoruiB. a,126,000

1). H Wilkie. . VIM-Prasld.., 
T. HUTNEELUD 8TATEEB, 

We. Hexinub.

IIon. Gr

T. R. Mkbitt,
William Kahbat.

President. 
Houbkt J 

Elias Rouses.
! HEAD OFFICE Ottawa, Canada

CEO. BURN, O.n. Man.**,, D. M. FINNIC, Olt.WE, Mue|| 
L. C. OWEN, Inspecting Office

ArrBAY.

head Oppiok. Toronto.
D. R WILKIE, General Manager. E. HAT.'Am’t Oeneral Manager 

W. MOFFAT. Ohtotl Inspector 
BRANCHES IN ONTARIO.

Port Oolborne, St. Thomas
Rat Portage, Toronto
St. Catharines. Welland,

Sault Bte. Marie. Woodstock
BRANCH IN QUEBEC,

Montebal
BRANCHES IN NORTH WEST and BRITISH COLUMBIA

Portage La Prairie, Man. Calgary, Alta.
Ed mon toe. Alta. Winnipeg, Man.
Ferguson, n. C. Vancouver, B.C
Golden, B.C. Reveletoke, B.C.
Nelson, B.C.

jomlon, Eng., Lloyd's Bank, Ltd New York, Bank of Montreal 
Bank of Amer la. Parla Francs, Credit Lyonnais, 

letters of credit leaned negotiable at Branches of the Standard Bank 
South Africa, Limited, In Transvaal, Cape Colony, Natal, Rhodeses.

BRANCHES 1
IN ONTARIO A W ewndrla, Arnprlur, Avonmore, I 

1’lare, l obden. Ha» krebury. Keewatm, Kemptvill 
Ottawa Bank HI , Kub an HI Nome 
V auk leek HUI, Winchester, Hat 1 
Toronto,

IN QlKHKC. Granby, Hull, lechute, Montreal, Shaeciitgan Kails 
IN MANITOBA: Daupbin. Portage l.aPralrte, Winnipeg

Lanark. Mattawa, 
Noqnd, Pembroke,

X-Ü Ingereoll,
Llstowel,
Niagara FM1B,
Ottawa,

St. Parry Noqnd, Pembroke, 
Renfrew, bmith's Falls,

Fergus.
Galt,
Hamilton,

Brandon, Man. 
Prince Albert. Saak. 
Hosthern, Saak. 
Htratheona Alta,THE ONTARIO BANK

CAPITAL AUTHORIZED 11,500,000.
CAPITAL PAID UP II.IM.tM. RESERVE, S42S.OOO

Profit and Low Account $34,4 I 1,44
Head Office, Toronto

Ketabltebed 1*15 THEDIRECTORS :
G.H K. COCK B V HN. Kmj., Pree. DONALD MACKAY, Key., Vice-Prw,

Hoe. J. Aikins. A h. Irving Keq., R. D. Perry, Keq.,
Hon U. Ilan ourt, K. Grass, Esq.

( HARLKh MrOILL. General Manager. HALIFAX BANKING CO'Y.
Capital Ptld Up, S600.0CÛ Smrvs Feed, t5M,MIIBRANCHES

fort William 
Klngeton 
I Hulsey 
Mob treat 
Mount force!

Head Offlee, Halifax, N. 6,Newmarket
Ottawa
P ’erboro 
I ort^Artbor
Tweed7

Bowman ville 
Huehlnghaoi, y. 
Cornwall

Board of Dlroctore.
Koaia UmA< bb. Bag., PreeUUnt; C. Willovobby Aedbimi, Ee^, V.-P 
JOB* M^avN,W.J.G TBUBao,,EeQ.^W^N Wicewim,Ee*,,MLD.

ft ranches.I Scott a Wellington MU. 
(Uueen â Portland htreeU. 
t Youge A Richmond Sts.

Au be ret N.S I Canning, N.8, 1
▲ntigoouh, « 1 Lock sport,
Bamagtoa, " I Lmaeebmrg, •• I
Bridgewater, ** I Middleton, •« |

Es$rz.\&?*
Salat John, " I Windsor, *

NewTUKUNTU

AGENTS :
LUNDON. Kao —Parr’s Bank. Limited. KKANt E A EURGPK—Credit 

l yonnais. NEW YUUK —fourth National Bank and the Agents Bank of 
Montreal. BUSltiN- EUot National Bank SnffoSk’NaaMkal^BaniOaaaAa^l^eMoSatMuBiwk aivdBi
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The
Canadian
Bank

Bank of Montreal. H BAD OFFICE 
TORONTO

INCOKHIRATEU BY ACT OF PARLIAMENT

tia, 000,000.00 
8,000,000.00 

l«B,880.00

ESTABLISHED 1*17.
PAID-UP CAPITAL

(8.000,000.

REST
(2.000,000.

CAPITAL fell peld up) 
Reserved Fund, 
Undivided Profite, of

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Commerce
DIRECTORS

Branche* of ,n C,ni-a 1

H An: 11 ton 
London 
Orangeville 
Ottawa 
Parle 
Parkhlll 
Peterboro*
Port Perry

^~’r“lwsZZ:L .7 kïSL™r. I**TK»»"*. t »S- *• p Vl*n t K»q .use. Ho.», k,.,.
R. (L Heu». Ksq.

HT

H it". A wore, Keq.
B E

General Manager.E. 8. CLOUSTON,
A. MAClUDKR, Cblel ln.pector rod Superllilendrnt o( Branche».

BRANCHES IN CANADA.

•1TIII». SITIRIE.

A» gsas* Tns£r St. SSSSRJt**.. p7s*, s s«
sst gr

Sfe,
Hegira,Aeela.

Toronto 
Toronto «le. 
Walken on 
Walker ville 
Waterloo 
Windsor

St Catharines 
Sarnia 
Sanlt Hte.

Marie

Oolllngwood
Dresden
Dundee
Uunnvlile
Port Praneea
Galt
(loderleb
Guelph

Barri»
BellevilleH. V. Mbbf.dith, Manager.

Brit lit fiilomUaMONTREAL
•tune

111)
Iihf

Herl.fErr fret laws. Bealorth 
Btmeoe 
Stratford 
Strath roy

Brantford

Chatham
QVBBBC,

Montreal 
Tv BO*

Da

New Westminster 
Sandon 
Vaneonver 
Victoria

Greenwood 
Kamlifope 
Nanaimo

ranbrook Nelson
In Great Britain i

. 00 Loubard St.. K C„ 8. Cameron AI»iaodeT, btroagw.
In the United Stntcai

York, MM Fraiictaco, Portlend,Ore., Keettle, Weeb., SEagway, AlMk 
Banker» In Greet Britaini 

nr HrOTLAMD, l»»DO*. LLOYD* H*
MIHM. Smith Pavme « Smith», Lohdoh.

Ena mie- CrmlB LD^SliS°P»ri*nM*.r». Lroiîd Frerei A Ole.-FerN 

de Londres y Mrsleo. Wbst I*pies—Bank of Nora Scotia, Klnoston, Ja-ffiSfeiftikTS a—BrUUh

MANITOBA,
Winnipeg

B. GOLV1
Atlln

Diet 
l>awaou 
White Horn

?■Deeerontn, 
Port William, 
Goderich, 
Guelph, London :

New

**, Limited.

»'*|=E!StK=,ïiï
llSlH.l.v, .y«»08;r. . . T,„ I,,„k of England. The Union

liKKA I A, 
W. UK <’.

BA

THE MOL* BANKtill g| British M Amarica
iMcoeroeariD ev Act or Parliament, i($$.Kstmbllehed In ISM.

Incorpore ted by Hovel Oberter In 1840.
Capital Paid-Up (4,see,047 • • ■

t oeno* «mit. a i.hack< hi r< h htnkkt.

COURT OF DIREUTOR8.
Henry B. Parrer 
Hie hard H.Glya 
R. A. Hoare 
Seeretary, A. Ü. Walllf.

HRAD OFP1VK IN CANADA.-ST. JAMBS ST., MONTRMAI.
J. BLMSLT lae»aei«r

HEAD OFFICE MONTREAL
Paid-up Capital 
Reeerve Fund

. . 83,-30,000
S3.180,000

. Barorn Fnad(ei,77e.8SS

Boa ED or DIBSOTOB» :
Wh. Mo^Ma^H.roo^PmH.;.^»»' H. e-.hj, VlroP^iero.

H Mabeland Molson, Lt.-Col. K. C. Hensbaw,
.Iambs Elliot, Gen. Managei

1 .Si|ggKr-CM* "‘‘‘TlSLSt'îS’d.'w^l,u«S5S!*:
iaj.arlor paa»o»a*

Alrlnaton, Ont, Knowllon. (je#. . Ont., *1. Tbo»»ll,Oet,
RroSbrÙleTonL, ÜSSl.^V.,

ÏÏSKÆV N^,BrM“t, SSSKÿïï; vggjjf-
Kraservllle. W. A Harbor hreh , Hlmeoe, Ont Waterloo. t»jL
Hamilton. Ont., .laeqnes Cartier SvlÜi'sFnlls.Ont.. winnlp^Mja. 
Hensall.Ont., Square, Morel, P.<4-, WoodstoeE.UBk
Kingsville, Ont., Morrlsbnrg, Ont,

fell and Go., Ltd 
and I*etastei 

German»,
. China

H. J. B. Kendall 
Frederic Lubbock
M. C. G. Glyn

J. H. H nulle 
John James Caler 
George 1>. Whatman

ral Manager.B. STieeWAN, Gf

Ont a nu»—London, Hrantferd, Hamilton, Toronto, 
PEOVESCE or yPEHKV- Montreal yuebec.

Province ur New Hrins-

Pbovincb of
Midland. .Kingston, Ottawa

Peovinck or Nova B< «>tia—UalHsx. 
wi« E-St. John, Fredericton. Yveok DiriRicT—Dawson City.

Province orManitoba-Winnipeg, Hramlon.
Victoria, Vancouver,

Province ok
Comjmbi a--Ashcroft, Hueslaml

Gieenwood, Kaslo.
agents i* Kit sors:

Ixtndon-Parr's Bank. Limited, Cbaplio-MIhie Grenfell a 
Liverpool—The Bank of Liverpool. Limited. I reian,|—Munster

ÎSInJw-fET" liSSS? *n?—lAtl-nro""^""
ami Japan— Hong Kong and Shanghai Banking <-orp n.

AoFNTN I* TEE USITED STATES 5 
New York-Mechanics* Nat Bank, National City Bank. Hanover Na

tional Hank, The Morton Tn-t Co. B wtnn-Slate National Hank 
Kidder. Peabody A Co. Portland, Maine-Cason Nat. Hank. Lh «.r 1
National Bank, Cluvelan.1—Commercial Nat. Hank. I lillatlelphla— 
Fourth St. National Hank. Philadelphia National Hank Detroit-Stale 
Savings Bank. Buffalo-Third National Bank. M.lwankea -Wt»- 
eoi.sin National Bank of Milwaukee Minneapolis- First Xatleiiak Bank 
Toledo- Keeofit Na tonal Hank Hutte. Montana First NaMonal Hunk.
Kan Franeiseo—Canad'an Bank of Conimeree. Portland. « »regon—< aiimIiiii 
Hank of Commerce .S#*attle. Wa*li. —HorUiii Nati<mal Hank 
»r*i'oiler!Ions made In ;ill parts of lhe Dominion, ami returns promptly 
remlUetl at low eat rales of rechange. I'ommervHI Lt itéra of ' r,"<*|t nn-i 
Travellers Circular Letter» Issued, available in ail parts «d the •***' •
Hank Money Older*, payable at all hanking points In the DhmTTVTOTl.

South Africa mny be obtained at 
the Benk'e Branches.

Drafts on

Agencies la tb# United Rtatea 
NEW Yore.

sy a an •vtrept ) W. lawp< i and J. 0. w«|*b. Agents
HAN FBAPriSTD.
j. we Michael and J H. Ambrose, Agents.1/0 ««biiwiiii# Ktreel) H. M

....
iM.llm Cobml.l Mai.», H»ii.- Mi-»r. M,n u»ril, K Te»» H II»,

National 
i Hank of 
hrwnelies.

■F-'eweetiâîèler Noie, lot T r.tell. r. arallable lu ill pari. of lh« worU
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Confederation Life
• • ASSOCIATION

HEAD OFFICE: TORONTO.
Policies Issued on all Approved Plans of Insurance.

Extended Insurance. Paid Up and Cash Values Guaranteed.
W H BEATTY.

..

1 J K. MACDONALD.
mimammn omnoronW. C. MACDONALD.

actuary.
Provincial Organizations.

Minilimtut, Northweat Territories and Brltlali Columbia :Ontario. •Quebec ami Marltlne Province* 
J. TOW Kit HOY I». 8 n per intend rut of A gene 
tlKO. W. I'AKKKH. Manager, Ht. .lohu, N.ll.
A. ALLISON. Ca*liter, Mallfai, N. H

Mesteo :
Y W. URKKN. Manager. Me «too City.

I». MehONAl.h, Manager. Wlnnl|>eg, Man. 
CHAS. K. K KltR.Mev v Treaa \Vinni|ieg. Man. 
.ISO. L. K Kit It, Ca»liler, Vancouver, It C.

lee. Toront<i.

Foreign Organlzatl<
West Indlee :

H. K. TILLEY, Manager, Kingston, .lamalea.

ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

WM. MACKAY, Àsst. ManagerGEORGE SIMPSON. Manager
J H. LABELLE, 2nd Asst. Manager 

NOEL H. TORROP. Superintendent Life Department
■i

li
THE: FEDERAL LIFE

Assurance Company
Hamilton, Canada.Head Office,

$2,319,926.68 
1,029,076.64 

. 182,926.67

Capital and Aeeete 
Surplus to Policyholders 
Paid Policyholders in 1901

MOST DESIRABLE POLICY CONTRACTE.

J. K. McCUTCHEON,OAVID DEXTER.
Prniitnt and Maintint Dirtrttr.

B RUSSEL POPHAM,
Sufi. 0/ A gen tits

Provincial Manager.
j 1 1 ."i........ 1 ■ ■ ■■■■ ................— ■' r... . =
Pnblivhrd by R. WiWon-Smith, at i$i St. James Street, Standard Chamber*. Montreal

L —a—


