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VANCOUVER
STOCK EXCHANGE.

l»V-l-A\\ ^.

I. LiMnAiiciN III' M I .Miii;ii>iiii-.

nr*lll'; ihiimImt nt llir mhiiiIhi^ 111 Mil- l'".\-

* 'liMiiui- i» liiiiilid 111 tuiiily iMir.

2. WiAi.iKii \rii)\ III- Ai'i'i.M wr.-. I'iistinc,

IIai.i.iitim.. I'".i'< .

Sit, 1. Mvi'i V .i|i|ilic.inl I'm iiii'iiiln'i>lii|i iiiii-l

111' III ! Ill' Mifi- III' I Willi ymii' yi'.ir>, .iliil ;fivi' iilu-

iiiiiMtlt'^ Mutii'i', ill wiiliii}^. Ill till' .M.'iii.'i)^iii^

( 'iiiniiiil ti'( >r lii> iiili'iil inn i<i III

I'liiiiliihili' I'm iiii'iiiliri -h

Si'c. 2. Till' ii.'iiiH i<\ i'\ir> iMiiiliiJali- 'in-

.iilniissimi ,i» ,1 nii'iiiliii nl' llir ( 'miim.iliiin

must III' •iiliiiiil III! Iiv mil' iiii'iiiliii ami
si'i'unili'ii liy aiiiil 111 r. .it any miliiiaiy Miiaiil

.Mi'i'tiiij; IJH'ii'iil', anil t lii'ii'ii|imi tin- iiaiiii' of

--iii'li laiiiliilali' sliall In |iii-ti'i| 111 till Mii.ii'il

Uiiiini, with till' ilili' iif till- piisiiiij; 1 Ihti'iiI'
;

anil III! till' tirst nimiiiiiLC Mnaril .Mi'rt iiij; lu'lil

al'tiT till' i'N|iiratiiin 111' fuurlfrii ilay.s frniiitlic

tii'sl il;iy lit' Mii'h |Mi-tiii)f, ^iii'li I'aiiiliilati' shall

III' lialliiti'il I'lir. On siuli liallut 1 lilai'k liall in

I shall I'xrhiili' hill il no lialliit sliall lir valiil

iinli'ss S nii'inhcis aitually last llirii- lialluts.

Txvii Si Tiitiiu'i'is, ,'ip|iiiinti'il as liy Sci-, t. IJy-

law !•_'. shall taki' siuh liallul. Tlii' halliil

shall lie ii|uMi at ID-I.'i a.m. anil rlnsi' at nmin.

Mi'iiilii'is wishing tu rast a liallnl shall writr

thi'ii- iiamt's mi a pii ii' nl' papiT ami ili'pusit

till" saiiic in till' liiiN with mu' liallnt.

SiM'. Ii. -Till' pi'iipnsi'i- anil si'innili'i .>liall nnt

III' iiu'iiilii'i's of till' sanii' firm.

Si'c. I.— ir any appliianl I'oi- ailmis^imi hr vr-

ji'cti'il, 111' shall not III' liallotril I'm- .luain I'oi'

ti iiionlhs from tlii' I iiiir of siuli rrjrri ion.

Si'c. i).—Any wilful iiiis-stali'inrMt liy any
applicant fur iidniissiDii oi- I'l'-ailiiiissinii iiiailf

upon a inati'iial |ioint, shall, if surli appiiraiit

111- flci'lril. stihji'i't him til I'Xpulsion at the

(liri'clioii of the Maniigiiig Counuittci'.

I



;{.— MkMMKKS Ti> SrilH( ItlllK N\.MK To
Hy-i.awh; Kkk- ami <»\vm:i{:<mii' UK Skat.

hiT. I. -Karli Mi'iiilii'r, lirii'tiil'iiit' .mil heir

ll'tiT t'ltM'tril, sliiill siilisi I'ilii' Ilis liiiiiii' III I III'

i'liiiKtitiitiiiii mill liy-liiw> i>t' iIk' I'ImIi.im^i'.

itiul iiiiili rtal\i' to .'iliiilr liy tin' -.iiih', .'iiiil l>v

any aiiit-iuliiiiMilN, altrratimo. aililil inn^

which may Im' iiiaili' llii'ii'tu .1. any tiiiii'

tlnri' t( lil> nit>nili<-i'slil|i, ami all ^inli My-la\v>,

aiiH-nilinciilM, alli-ratinnN ni- aililit imi-. shall Ih'

liliiiliii^ iipiiii siii'li niciiilii'i' wlii'llii'i III' shall

have MiiliM rilit'il hU nanii' ur nut.

St'c. 2. -And isirh piTMin lu'i'i'at'li'i- <'li'i'l"il >liall

only he aihnitti'il to ini-nilii'i->lii|i on |iaynii'iit

of tin- pni'rli.i-ii' nioni-y loi- liU -ii'al ami liah>li'i'

ffi's as lU'iAiih'il fill ill Hy-law -No. (t, or wit

h

thf foiisiMil of the M,iiia«inK ('luiiiiiilli'i' of an
udnii.H.sion fi'i- of S'Stif or Mirli iililil ional mn
as Ihcy may from tiiiic to tiiiu' ili'ti'iiiiiiu', ami
such |iaymi'iit shall he niaili' with a|i|i!ii'atiiin.

Si'c. ;{. -Hi' shall pay an .\nniial Siilisi ri|iliiin

of $i"i for thi' rinri'iil >car cmliiij,' .liincIJlMli,

no matti'i' at what time i>i tin- yrar hi' may hi'

aduiitU'd,

Sec. I.—rpoii such I'li'ctioii aiiii paMiii'iit hi'

sluill Ir-coIiic and he roiisiili'i'i'il to Im' t he owrii'i'

of II Meat and a nu'iiihi'i' of ihi' I'lxihaii^i'

suhji'i't to the conilitions of Ihi'sc Hy-laws.

4.—AxxfAi. Fkks AM) l*itivii.i':iii':.-..

Sj'c. 1. -The Annual Suhscriiiliun fur "aih -< at

shall h(> $•>'). In aildition to tlir a, il fi'i-

each iiM'mht'r shall pay half-yearly mi the lir^l

days of .lime and Decemhet' siieh assessment

as the Mana^in^ Cominiltee may lexy for the

piirpo.se of meeting the cost of carrying on the

Stock Exchanjic.

8vc. 2.—All such suhscript ions shall lie jiayahle

strictly in advance on the 1st day nf .lime, ami
if not (laid ill one muntli thereafter t!.t' name
of the holder of the seal and I he .imniiiil ilue

thereon shall he posted in the Mnard Hiiinn ami

the holder so in default shall li.' siispen led ami

not allowed to trade until smh siilisi'i'i|it inn In-

paid, and if at any time there are 1 wu or ninie

yearly siihscriptions remaininLC mi|iaiil then

the .Managing Commit lee may after .vciviiii;

two months' notice, which ^liall he sent hy



n-Ki-ll'lril lillif In 111.- Imlilcr^ l;i.| kllKWil

;lllllll'><s, ~i II lllc n;i|i| -imI .iiicI ili^|lii-.i' III till'

|ii'<i('i'i<il> ill I III' iiiaiiiii'i |iri>\li|ii| Ini III

Si'i'liiiii> :i, I, ,'iii .'> Ill Hy l.iw Nil. .">.

Si'i'. H.— Nil |ii'i^.iii i.iii ii^i'. Iiui' 111' iiijiiN ;ii,y

111' I III' |llivi|l "^1- lit' I III' Sliii'li KmIimIIITI'. I'\I'I'|1|

>i nil iiilii'i' thiiT'ii Imliliiiu i >i"il I Ih'I I'liii. im

wllirll nil t'l'i- 111- ilili'~ ;l|i' iiwili;; In tin-

I'Im'Iiiiiui'. hi I'lir llir Allnrin'v nf vinji

llll'llll"! In I l| I'll! Illiijli'ij li\ l>\l,l\\ Nil !i,

5. - M I'lMllKKS \\ I I MDif \\\ l\l. UK IlYINt. lilt

SDi.l.lM. S|.:\|'.

Nil'. I. A ini'inlii'i' \vi'>liiiiv' In ^^ it lull ;i\v I'min

till l-A.'ll.ni'^i t<il in I'.l--!' n\' llli' i|i';ll|| n|' ^|

nilii'l. Ili-. Ic'^'.ll li'|l|'.'-.'lll;lti\i'l lll;iy :l|i|ll\

III till' Man^iLriiiK < niiiiiiillif, ill wiilinj;, lui'

ll'.'IV. In ili.-.|in--r ill lli~ »i'.ll , s| ,'it inj,' l|ii. liMIIH',

.lijilri'--, .mil nrrnp.ll inn nl' I III'
I
irn| infill ll';lli-.-

Ii'ii'i' .iiiil I lie pun 1
1.1^1- II mill '\ I lii'i'i'iij. Mini I lir

MMiiii^inu t ' iinniil III' nn ii|ipii>viiiK nl' -mli
,i|i|ilii il Inn. -Ii.'ill I'.'ill ;i Sjii'iiMl Mi'i'i In^ III' iIh'

l'!\i'li.ili;,'i' .it rmirti'in il;iy-.' iintii'.- in ili'iiiji-

wlii'tlni ^iicli li.ivi' ^liull III' ;,'r;iiili'il nr mil,

.'illil il' ~,iiil Ir.iVi III' L;i\ I'll. Iiiil iinl 111 lii'i'VN i>i',

III' IIKiy prui'l'i'll In ^I'll -.'liil -<i','lt In -.mil |i|n-

|ic>-i'il I i';iii>t'i'i'i'i' .Is hi'i'iin |iiii\iilii;.

Si'i'. 2 .Siii'li Ii'avi- is ^'i.iiili'il niily mi I In'

l'\|iri > s| i|i|||,'|| inn IJl.il tlir wlmh' nt till.

|in|rll.|si' ninni'N nl till' s.iiil s.'.il li|. |i.||i| In

I III' 'rii'.isiii'i'i' .'iiiil III, ; I 111 I i.insrrii',. sji.ili

III' ililly I'll rlril .1 Iiii'iiilii I

.

Nil' ;{. 'j'lii' M.iiMniii'.,' ( niiiinil II T -^IliH ill iliM'l

I'lnlii -iicll inni'i'i'lls n|' s.ilr. .iM I'l'i.s .mil lilll',.

iliii I III' I'Im'Ii.iii'.'i' liy I lie iinniln'i' -n

will' .viii;.;, .'Mill .ill nthir li;iliilil ii's nl'

siii'li nii'inlii'i' In till' I'ImIliiilti' nr In .iny

iiIIm'I' ini'iiiln'r I lii'ii'iil', .iiisin^ mil nl' ;iny

I I'.'iiis.'irl imi in liii\ iiiir, m'II'ii^;. i'.iii'>iiig m-
linri'iiw illL; ,;n\ stni'k nr sritiril ii's ijiinli'il

ii|imi I hi-. Imp.iiiI ulii'lliiT siirli 1 1 :in~.ii'' nii

l.iki's |i|.iii' hiiwrcn iiii'|ii1m'|> i-;i or nil' tin'

Itn.'ll'il lint illi'lllilill,:.; jlllls nr I'.'llls,

>'<i'i'. I. I' iM' |iiiii'i'i'i|s (iirirr liisl ili'ilii'l iii'.r

till' lull ininiMil iliii' till' l')\i li.iiii;' 1 .III' iml

snnii'iiiil In |i,iy "ii. |ii'i.\i',| I'l.iiins nl' tlii.

liH'liiliirs. .'Iliil IIm- li'ir.'il i'i'|ilr- iiLiI ivr- nf

ili'i'i'.isi'd ininili'i's. il' .my. tlicii liny >liiill lii'

(li\iili'ii .ininiiLr llicin /im i;it;i.



Sit. ."». I 111' liiiliiiK'i lit sinli |iriM I'lil-, il .111)1

Jll'IlT |>.l)IIH'lll l>f --llill li.lliililii- I' III!'

I'lxi liJiiivfr ami -.mil |ihimi1 1 l.iim-. -IimH Im

li.'iinli' I iiM'i III llii' nii'iiilii'i -K u il lnliMW iii^

111- 111 lii» Ii'lTmI I i|iii-^i|iI iI Im .

.Sir. li. II iitil alrcitily a iiii'iiil'i'i . till' |iiii'

rli.i>i r Ml -Mill -liil liiil'l iipiih fill- 1 l.iliiiii .1-

|irii\ii|iM| liii in llv-l.iw Ni>. :<. .iml il iliil>

.•If.li'il 111' -.lull |ia> .1 liiii-lii li'i' ill' .-i.'"! Ill

I lie 'I'liM-iiri'l.

Sir. 7. .Nil liaii^lii "I .11 liMi|iliil 11, Ill-Ill 111

;i -iMl -liill li.iM' iiiiy iHii I « liali\ 1 I . I A. .[.I

-.iilijnl 1.1 llu'-i' Hy-l.i\N>. iim -li.ill .m> |iii-iii

111 wlnmi -III li tiaiisfci i- iii.iili' m at I iiii|itiil

III 111' Ml. nil' iiilil If.iM' lui- -mil li.in-lii i-

^I'Miiti'il ami llii' |iiirilia.-.iT lil iml alnnK .1

iiii'iiilii'i I iliily I'li'i'ti'il in ai'i'imlaiii'i' willi I In

My-I.iw-, li.iM- iny liL'lil- wliali'Mi. ainl flu

iiiriiiliir ill v\liii-i' iiaiMi' till' -1 Ml i- 1111 till'

Hii.iks m|' iIh' Kxi-liaiii,'i- -hall In- ili-.nn il t.-

Ill- ill .ill ii'-|iii I- I 111- ii« iii'i 111 I 111- -. I ill -I'.il

.

II. .M KMIIKHS l'"ullMIMi nil I »lssiil.\ IMi

I'AlilNKIt-Mirs.

Sir. I. An> iinMilM'r roi-iniiiic m ili--iil\lnu a

pai 1 111-1 -lii|i Willi aii> nl lii-r pri -nii m- |iir-iiii-

-ll.'lll illllllrili.lti'lx' i;ivr Wljttill llntin In thr

Srri-rlaiy lit' I 111' I'lii'iiial inn m- ili—ulul inn nl'

-iii'li |i.ii I iii-i -liip- ami iif till' naiiif- anil

aililii---i-- III' tin- pi-i-iin 111- |irr- 111- l-llnl|lli-ill^r

-iirli |iai I ni'r-lii|i mi t'liinii I m ilisMihnl.

.Srr, i 'I'lii' .M.-iiiaKiii>; ('uiiiiiiillci- -liall liavi'

(iiiwi'i 111 .i|i|iriivr 111' nut apiiriivr ul' tlir -;iiil

|iarl iiri'.-liip sii niitilii'il t<i tlinii. ;iiiil mh-Ii

appriiv.'il 111' ili-appi'iival -liall lir nilrn-il in lin-

.Miniilr Mniik.

Srr. H. Nil ili-appl'iival iif .1 p.iil liri slilp -ti.ill

lakr rlVrrl illllr— it lir 11 illlll liuil ill ,1 lilriliiit;

III' till' .MatiaifiiiL: ('niiiiuitli'i' -^pnially -iini-

ninnril I'lirllir pui'piisr. ,111(1 ul' \\ Iiiili iii'i-linir

,il !i-,i-l mil- il,i\ - iiul ill' ill «i-ilin'.| -Iiall liavi-

lirrn iiiaili-'l til till' ni'iiilii-i' m inmiln'r- v\liii

.irr pai-tni-i-- in -mil p.ii-l nn -liip. \\ Im >liall In-

mlillril til III' prr-int tlirrcal .ind In- lir.-iiil.

Srr. I 111 till' rvrnt ul llr' -aiil (uininillrr

nut .'i|ipi'u\ iiiii III' any pail nrr-liip, wlnllirr

iiiiv\ rxi-liii^' ul' lii'i'ial'li'i- III 111' I'lii'inril, .1

liutilir.lt inn ul' thr s.lllir >liall lir I'lil t liwit II

1



M'Ml l>V I 'if Sirlil.liy III ^Urll lIMMllo'l ul'

iiii'IiiIh r^ I' III > 111 : mi lin-im -^ in .1 |mi I iki ^liip

iiiit iippi ' >\ I'll III

Sit. .">. I>iiliii4 ill rmil hiil.l'i' ul -iull

|iai'liii'i'ilii|> ~'i mil ,i|i|ii i\ .1 "il. Iiiiilil ill''

iiK'MilM'r Ki inihilii^ liill liivi' iiulilli'il llii'

Si'i-iiliii > lit' llii- ili>-ii|iit imi 111' llii' -mil

sihIi iiii'iiiliiT 111 iiii-iiili'i' ^li;ill 111- -ii'|iiiiili il

fidiii ;iiiil iiii .i|i.ilili' III' i\rii i«ill^{ Miiv 111' llii'

|ii'i\ ili';;i'^ 111' .1 iii'iiilii r |ii 1 1\ iili'i! iliiit llir

.Maii.i^rili.: < iiiiiiiiillii- iii.iN liir -I '1 linn- ii>

llii'y iii.i\ ~if III -n-|iiiiil ^11 -Il |iiii.ili\.

Sit. K. I'nn iili <! I h It I In- ihiihIhim im liilicrs

-11 'ii--|ii'iiili'il 111 wliu^i' |i.ii I mi >lii|i !•> mil

a|i|irii\ril III. ii|iiiii :i ili'iii iml in wiillni;

.iililrcNsiij III llir Sicii't.irv (if I 111' Cut |iiiialiiiii

williiii I'l.'iiliiii ila>~ fi I llif mailing lu'ilm

liy ii'^l-lrvril |.'tii.i III' ihi- iliri^imi III tin-

Maiiafiiiii; Ci-i ' lilti"', -liall lias.' iIh- i i.irlil In

,i|i|H',il 111 a 1.. I'liiit; "f 111'' i'^xi liaiiL.'!' uliirli

shall 111' lallcil I'lir llii' |Mii'|iii»i' 111' liiariiiK >'"'•'

MiH'li a|i|ii'al. Niilli'i' ill wiiliiiK ul >iii'li a

ini'rliiiK 'iml till' iiliji'il lli'i'i'i'l ^liall lir iiiaili'il

111 llii' >iis|n'mliil iiii'iiiliiT ami liit..i'li iiiiiiiImt

ul' I III' Kxriiaiijii' lliri'i' ilav- |i:'i'\ iiiii>l> tlun'-

lu. ami III- ^liall In- I'lilillnl In In- lU't-^iliI

ami 111 111- lii-ai'il llu-ii-al, ami miiIi iiii'i-liii;,'

may rualiriii m- ii".i'!'>i- tin- ili'i'i^iuii ol' lln-

.^lallat;ill).; ('"iiiiiiil ti'i'.

Sit, 7. Killing; lln- 1 mil iiiiiami' ul any pail-

lU'i-slii|i til- iiH'iiilii'i or iiii'iiiliir^ ul' llii-

Cuipiraliiiii lirliiiiifiiiii lu --iii'li pari m'i'>lii|

shall 111' ri'spuiisilili' III Ihi- I'ImIi iiu'i- l"i' lln'

i-umlm-l iif llu-ii- pailiii'i's ami lli- M ma' !ii.i;

('uiiiinillcc may at any tiiiii' cnijiiii i' ,1 u .inh

cumliH'l as il siiih paitii"- niii- a in iIhTuI

till' l'".\rh.iiiLri'. ami if \'<--\ <li rin ai.^ salili'

witlulraw lln-ir appruval m : in-h pail ii'-i -hip

ami thiii'iipun all lln- pi-ii\ isimi-- uf llii'-i-|!y-

laws shall apply as if an appliialiun ha<l lin-n

iiiailc I'll.' lln- apprixal uf -iiih pal I nir.-liip

ami till' -ami' nut appiu^i'il uf.

7. .Mi:Miii;i!-i ('anmii' .Iuin Simii.ixh

(»i:i; \\i/.\i'MiNs. I'k.v M.l'li'is.

Any im-nilici' uf this llxihaiijji uniting' with

any similar urLcani/.al imi in Vatii-un\ 11- whiii-

Slurtxs, liunil-. \r. aii' (halt in. ui i-iil i-iiii),'

iiitu ur rcin.iiiiiii;.; in p.irt iicrship villi, ur



riiipliiyiliK ill llif >.ili- jiimI |iiiri-li,isc uf .Sl(ick>.

Huiiils, Kr.. .iiiy pi'fsdii wlio is .1 nii'iiilx'r nf

siicli ulliir (Hi;.ini/.;it ion, sliall icridci' liiniM'll'

iialili' In III' rxpi'llcd liy I lie .Mitiia,L;iii^ Ciuii-

iiiilti'c c)i' III 111' dealt w it h iiiidci- My-law No. 22.

s. -HrsiNKss ON Mkiiai.k ok I'LmI'I.OYKKS.

Nil iiii'irilxT ^llall traiisarl lU' cany uri any
Slui-k I'XcIianf^i' Hiisiiirss ur 'riaiisarliuns fin'

III' in lii'lialf III' any I'mplnycc of any nllii'i'

nii'Milit'i' witliiinl till' wtiiti'ii I'liiisrnt nl' sin'h

ini'inliri'.

!l. Attoh.vky.

Sec. I.—Any nii'inlii'f may noiniiiatc as liis

rcpii'si'iilat ivi' at Uiiaid .Mcctin.!^ nnt' Alldiiu'y

twi'iity-iiiii' yi'ais 111' ajji' or over, wlm shall lii"

cillii'i- lii.s linsiiii'ss pai'tiD-r of a clerk in his

l-ej^ulai' empliiy as a liiukef. AUiuiieys shall

lie adniilled nidy liy lialliit, and with the

sanction of the .Manaj^inj^ Coniniiltee, and on
one day's notice mailed to each memliei' and
posli'd in the Hoai'd Hoom. one lilai k hall in

I'lHii- III exclude. No such liallot shall lie valid

unless eii^ht memlieis actually cast their hallot.

Sec. 2. Attorneys shall he Imund eipi.il! . with

meniheis to oliserve t he liegulat ions and Hy-
laws of the I'lNchiinne and shall lie Joint ly

and severally wilh their principals snhject In

the lines or other piiMishments which may he

iiillicled for contravention thereor, ImiI thev

shall have no voice in the alVairs of the

I'^xchanjie. and shall not \ote iiti any
i|iic>tioii that arises in tliecoui-Mof the daily

liusiness.

Sec. :i. I'ladl meiiiliei usinji the privilei^e of

lieini; re|ireseiitiil liy all Allornev shall pay
therefor lo the fiind> of the I'lxchan^;!' .i

niiiiiiMiiin fee of lifly dollars per aminm.
p.iyalile in advance, for the year endiiii^

.Inne :iillh, or any portion Iherenf. uhirli shall

entitle I he At I orney to ac. as such d uri iii; each

year: and e.ich nieinher sh;,ll sii^n an uiider-

takiii.t.; in a form approved liv the .M.in itriiiL;

t'omtiiilfee. that his .Xttoniey will act for

him or hi- lirm only, and that he will

he fully re~po(\silile for all the harK.iiiis.

di'.ilin,L;s ,ind oihi r .ni.-- luade and done hy hi-

Attorney as if the same were made and done
hv himself.
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Si'i-. I. Mi'iiiliirs rii.iy. ,il ,iii\ I inn', nvuki'
I III' .ml limil > Ljixfii 111 tlii'ir ,\l li >i iii'> -. li\

|iii'>l ih!^ ill I lie liii.ii'cl I'liiMii I'm mil' i liai il;i\.

iinliii' 111' siH'li I'l'Viii-.il Imi. .'iiiii ^i^iiiryinu llii-

-.mil' III wiilltiir 111 I 111' .Si '111 I, I ly. '('Ill' .M.iii.ii,'-

iii^ ( 'miiinilli'i' iii.iy. in llnir ilisi ri'l imi.

I'M'llllIc .my .Mtmill'V rinlll I llr iiii.'ll'il It.inlll

.lllii lll.'iy li'i|llil'r lli~ |i|'illi j|i.il 111 I'i'Viiki' Ills

iimiiiii.'il imi.

111. (Him Ki:-^.

Till' OHiii'i-s 111'
I 111' l':\i|i;m^r,. sh.ill i-misi.i nf

.1 I'li'siili'iil. \'iri'-l'ii'sii|i.|il. .Siiii't.iiy .mil

'rri'.isiii'i r.

II. AwfAi. .M|.;|.:iim; ami I-;!.!.:! i'io.vs.

Si'c. 1. 'Ilic Amiii.il Milling <.!' Ilii. \'.\.

ili,iiij;i' lor llii' I'li'ilimi 111' (Hliiris .mil

iiii'iiilii'i'> iil'llii' .MMii.i.Ltiiifi- Cmiiiiiilli'i'. ii'i'i.|i-

limi 1)1' iT|)m'ls ;inil (I'.iii'-.iil imi ul' .-ill nllu'i

liiisiiics.-. >IimII 111' liilil millii'si ml 'I'lU'Ml.ty

ill .Inly ill r.iili yi'.ir, .il Ilii- IJo.ird Itnmn ol'

till' l')xili,iiif;i', oi' .11 Miili iilliii- |il.'iii' .mil .il

siii'li limir .1^ till' .M.in.iiiiiiLC ( 'miiinil lir in.iy

ili'siLcn.'ili'. iiiil il', I'rmii .my liiciiiiisl.nn is,

siicli nii'i'liiit,' III' nut lii'lil, ur il' I Ihi i' slimilil

III' .1 I'ailiiri' of clcitimi mi llial il.iv. tin'

Olliii'i's iiiiil .M.maniii^ < 'iiiiiniilli'i' of lln-

|iri'vimis vi'ai- shall Imlil otliii' until thi'ii

.siici'fssms all' .iiipDiiiti'il, and tin' I'ixili.mt^i'

fill' the |iiii'|i<isi' of Ir.insait iiii{ any liiisiiu'ss

wliii'li ini^'lit I.iwriilly \>i- ilmii" .it any Aiiiin.il

.Mt'i'tiii^. .'111(1 wliicli h.'itl nut I ii s.iilmii-.

.Sec. 2. -All OHici'i's and iinnilii'rs ul' tlic

.MaiiaKiiiK ('mniiiitti'c slia!l In' ilii;ilili. I'm'

rc-clfctiiin. I'xrt'pl till' I'l'csidi'iit. wlm sli.ill

ni)t lie t'ligilijc for more tli.in two yens in

siicccssimi.

Sec. .'{.—All Otlici'is, nii'iiilifi's of tin- .Maiiai;iiiL(

('mnmittci' and Aiiditms -^IliII lie ilioseii liy

li.illot in till' follow ini; mil. : : 1st t lie I'li'sidenl :

2nd. tlie X'ice-l'iesiileiil : .'iid. the Seiiflaiy :

Ith. the 'rieasiiiei- : .")t|i. the .Memhei's of tile

Mana^^inj? ('oniiiiittee : (ith. the Auditors, hi

the case of only two eandiilates, the one for

whom the majority of voles lui' east sli.ill he

I .I'cted ; or in the ease of more, the one h.iviiij^

the n;i'i'att'st iiiimhci' of xotes: so .ilso for the
ollti'i' iHt'intiiMs of tlie Maiia^iiij;- t'oitiinilli e,

those having tlie ^fie.itest lumiher of voles
shall I leeled.



Sci'. ; —'rxM' siiiiti>iiM'<'i> --ImII 1>i' rlmscii li\ llii'

iiii'fl iiiir rniiii ,iiii<inu t 111- (••rinliif.'. pic-c'iit. !>

tiki' I 111' Mill' l«> li.illiil . .iiiil I lii'V sli.ill ^,'i\ I' I 111'

ri"<M!l III I 111' ('li.'iii'Mi.'iii w liii sli.ill ;iiiliiiillii'i' I III'

s.imi' to t III' iiii'i'liii'j:.

12. iji iinr\i AT Mi;i-:i-iMis m- l'',X( ii wui':.

Si'i'. I. KiLclil iiii'iilii T-- ini'-i'iil ill pi'iMiii slijill

I'liiislil iilr ;i i|iiiirinii :il iiiy iiii'i'l iiit; of IIh'

l'".\ill.lll:4r. I'Xri'pl .IS 111 liu.llil Mi'i'lilltrs .l-i

ili'lliiiil ill Siitiiiii 1, r.y-l.iw Nil. 'Si.

Si'r. 2.

—

S|ii'i'i;il .M'"lili.Lrs 111 llii' l'".MlianLti' In

I'linsiiliT iii.ilti'i- III .III iiiLCi'iil ili:irarl?r iii.i\

111' I'.-illi'ii liy llii' MMiuiLriiiu ( iiiiuiiilti'i' .il .uiy

tiiiii' tlii'y m-iy I'l'i'in il ni'i-i'ss.uy liy t,'iviiit;

tlirci- liuiii's wrilli'ii iiiiliii' I lii'i I'^if. siii'iilyiiii;

lis dhji'i-l : siiili iiiitii'i' 111 111' '.,Mvi'ii |ii'rsiiii.illy

111' ili'livt'ii'il ;it till' iisii.il jiImi'i' 111 husiiu'ss III'

I'Mi'li iiii'iiilH'r. \\\ iilliiT .S|ii'(i,il Mi'i'liii,i;s of

till' J'^Niliaiii^'i'. mill's^ liiii'in ollu'rwisi-

s|ii'ii.illy |iiii\ iili'il till', iii.iy In' i-.illi'il liy s.iiil

('iiiiiiiiilti'i' ii|i'iii .1 ri'iiuisitiiiu. in wiiliiin.

iiiiuli' III tlii'iii liy livi' 111' iiinri' iiii'iiilii'is.

staliiin I 111' iili.ji'i'l <il siiil, iiii'i'l iiii;.

Si'i'. :i. Niiliii"^ 111' .'ill i'liiij.'s ut' the I'lx-

clialiLCi' wlii'ii !in! ut ln'iw I- ' lii'i'i'ili spi-ii.-illx-

iniiviiliil I'm-, >li,i!l In' sjrivrii liy li'iiiii iiii--li'il

fill' lliii'i' ilays in tlw I! mi-.l Hmiiii. .iml liy

a \viilli'n nut ii'i' iiiaili' 1 t i rii'li nii'iiilirr lliiri'

(lays pri'viiMis. .'iiiil ,ill Mirli nolii-i's sliall slali-

lii'ii'lly till' iiliji'il ul' siiili ini'i'lin^r.

SiM'. I. At ,iiiy Spcrial Mi'i'tin^' wIuti' tln'

villi' to 111' l.'iKiii i> liy lialliit I wo srnil ini'i'i's

sli.ill li M|i|)oiiili'il, as ill By-law 11. Si'i'. I.

i;!. I'^x-iii-Kii 111 Mi: Mill': us ok Co.m.mi rrKi':s.

Till' I'ri'siili'iil or Arliii'j; I'li'siili'iit shall I"'

I'X-iitViiio .1 iiiiiiili''r 111' ,ill ('iiiiiinitlt'i's.

H. (IIAIHMVN OK MKKIINliS AND Dl'TIKS.

Si'i'. 1. Till' I'li'siili'iit (or in liis alisi'iii-c tin-

Vii'i'-I'ii'siilinl I sli.iH pii'siilr at al i lii' iiii'cl ini,'s

III' till- l':xili.ui,L'i' anil of till Hoaiil. anil in

I'.isi' ill' till' .llisi'iii r ol liiitll llirsi' otliccis, the

ini'inlii'is picsi'iit shall I'hoost' mu' of their

imiiilif!' as Chairiiian for Ih'' linii' licinir.

Si'i'. 2.—Thi' Chaiiniaii shall si-i' that all llu-

piiivisions of tlii'so Hy-laws an' iliily I'lil'orci'd.



Sec. :; III- -,li.il| ciir.iiiT till' I'.ill.iwini,' Kulfs
"'I' Iti Im Ml the mill injrs ,,{ ihi' I'ImIi.iiiv;!',

iiiil iiiilinliiii.' l!iMi-.| Mi'i'liiij^,

l.'i.l (III lakiiiL: lii> -^i-aX he .sh.-ill ^imiihI liis

lii'll, wlirli ill I III' liK'llllli'I'S '^ll.'iljl.lki'

I lii'ir >i';il ^ Miiil kfr|) unli'i

.

ill. I \li'iiiliir~ must rise In .ii|ilii>, tin-

( li;iii'iii.'iii.

ir.l Nil lllrllllpi'l- ^ll.llj illli rlll|ll I III' s|ii'.lki I

wliilr .lililri'-s^ill^ till' liiri'lili^:. i'\ii'|>t

111- ri>i' 111 ,1 |iiiiiil 111' mili'i-.

III. I Nil mi'iiiliii- >liall -^iii'.ik i'Xi-i'|il In .1

mill inn.

(r.) 'I'lii- ( 'li;iiiiii.in ^ 1 1.1 II ili'i'idi' w I II 'I hi 'I- I hi'

|iiiiiil 111' iirihr i>. will l.ikrii.

ll'.l Nn llH'lnlll'l I'M l'|ll Ihi' lllliM'l' 111' -.1

ii'^ii'nt inn --lri!l s|ii'.-ik iiinii' I li.iii mirc
unlr>s \\ilh till' |iillllisvinli n( the

< h.'iirniaii.

It; I 'I'll'' iiinM'i- nl' .1 ii'snhilinn iii;i>-, ;it

llli- ilnsi' 111' .1 ilisill-.siii|| ,lll-\\i'l' Ihc

nhii'i'I iiiiw l-.li -I'll.

ill. I .\ Hint ii 111 In .111 jnl 11-11 is ;ll«;iy> ill nil In-,

liilt tin ilisi'iissiiiil slijill t.iUr pkiii'

I llrlrnll

Sec. \.— .\ iiii'mliii- \ iiil.'iliiiL; ,'my 111'
I lu'si' nih"-

nl' ni-ili'i m,iy hi' liiicil. in Ihi' ilisni'l inn nf thi'

Chili 111 III II. lint Ii's- 1 1 Kill mil' iir mm i- 1 li.iii dvi'

ilnll.iis t'nr I'.irh ill' sinh \ inl.it inn -. ,ij;,-iinsl

\\ liiili thi'ii' ^li.ill 111' nn ,i|i|ii .il.

'Si'i'. ,"i 'Till' I'l I'siilrnI . nv nlliiT ('li,i iriiiah,

wi-liinii 111 Jiarl iriii.iti' in ihf ili--i'iissiiii, ,iiisin!J

.It any nii'rtiiij,' nj lln' I'Ni'haiii:!'. sliall

\;irati' till' ili.iii lii'l'iiii' -|ii'akiii^-, and sluill

I 'a II --I mil' nt lii'i' nil '111 III 1 1 hi'iiln jirii li'tii.

Sec. (i. He >li,ill mil allnw mmi' than two
attl('ll(llili'lll> In III' |)in|i isiil In ,iiiy ri'sohitiuii

kH'imi'iI. anil till' last amrmtini'iil if t hcfc afc

two. shall 111' lii'st vnti'il mi, anil in lasc it i.s

Insl thru I 111' first mii' shall ln' put. wlii'ii, if

Hiiit is ,ilsn In-l, Ihi' mijrinal irsnlntimi must
lie put anil \ntiil iipmi, ami if Inst the siiliji-ct

shi'U lint 111' liviiiiiilit lip a^iaiii ,it that mri'tiii)^

lint iiiily at a s|)i'iial iiu'ctiiifj', rallod for tliat

pmposi' tiy till' .M.iiiafiiii^ ( 'nnmiitti'c.



Sit. 7. — NNIli'li IjkiliJ,' .1 Mill' he >li;ill .i-k I Im-i'

ill r.i\i«iil- mT IIm' ii-nlill iiiii i>i :iMii'Mi||ii< III 111

•it^iiir.v 111"' '-.iiiii' 1"> --l.uiiliiii; ii|i: linn llin->r

ii|i|iiis('il 1(1 il li> siirnily llicir ili^Miil In likf

iiiMiiiii'i' ; any iiiciiilii'r shall liavi' llii' liirlil li>

call I'cii- I 111' N'las ami nays, ami lia\i' llicir

iiaiiii's n'ciinliMl in llic iniiiiili"-. |)r>>\ iili' ^m li

call i^ inailc iinincilialcl\ altci' llic Mile is

lakcii anil liirmc any ullicr liiisiiic-s is i

ini'iiccil : 1)1 sliiiiilil anv ini'inlicr picsciil

ilcinaml llial llic Mile l>c li\ liallnl. il sliall si.

lie lakcii. ami a inajurily ul' llmsc Miliiii;

shall (Ici iilc all i|ncsl inns, cxccpl w In re nl lid

w isc |ii-ci\ idcil I'm' ill I licsc |{y-la« s.

See. S. lie ina\ lasl lii^ Mile liy hallut.

iilliciwise he shall mil Mil-' mi any i|Mc>limi

cxeepl ill case ul' a lie. when he shall j^'ive his

cast iii^ Mile,

See. '.I.— He sli.ill vii;n ,'lli lllilllllcs nl' I he

previmi- i liiiLC al'lci- liny li.ivc I n read

.'iml ,'i|)pi ii\ I'll 111' liy I lie nieeliiit;.

Sec. 111. .\ny ,'ippe.il iiijainsl llic inliiiu' I'l' Hi''

Cliairiii.iii liiilsl he ilcciileil liy ,i in.iimilx u'

1 In ISC \ ()l iiiij al I he nieel iiiL;'.

1,"), Si:( liK'I'AUY ANO DiriKs,

See. l,-'rhe Seel'elaiy sh.ll! cmnlinl ,ill llie

I'm rcspiiinlcnce nf ( 'mpm.it imi,

,Scc, >. lie sh.'ill kei'ii ,1 hiHik slii'wini; llic

n.llllcs lit' ,lll Ihe nielnliels, tllc d.lle ill' the

jiiliiiissimi 111' e.ii'li. shcwilli,' Mliether liy

payiiicnl (if ailniissimi Ice. ami the ,'iiiniiint

111' same. Ill' liy puieh.isc ul' seal ami Irnni

wlimii, .'iiiil till' what annniiit, and the dis-

posil im;. \\ liel her liy de.it li. sale ur iilli I'W isc,

.Sec. ;{. Me shall keep a recdrd ill a honk In he

kcjil till' tli.'it piirpnsc. nl' all p.irt iierships, and

the dissnlntimi ot' .iiiy such wherein niic nr

I'liirc nl' such p.'ii'liiers imiy he iiicmlieis nf

the Kxchaiijj;s, and shall pnst up such

.•lltmium'cmi'llt nn IheNntiee Mnai'd, See Hy-

law \(i. 7,

.Sec. t. — He sli.'ill keep a hunk I'nr tllc pui'pnsc

of resist criiij;, ami sh.ill rcf^istcr tliert'in the

iiaiiif of any inenilicr reimrtcd .is a dcl'.nilter,

as well a.s ihc n.iim of cveiy niciiilicr com-
]ilaiiin); of liiiii.
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Sir. :,. Ill- --li.ill .tlli'inl .ill iiKflint,''' "1' I'll'

l':xili;iii^'i- Miiil nl III.- MiMiil and of tlu-

M.-iiMifiiiic ( 'iiiiimiHci'. t.tkc .Miiiiili'-. uf (lit-

s.niif. anil cnliT llii' >anii' in 1 ks to lit- kept

I'm- 1 lial puijHisi'.

S.I-. ti. II.' >liall iiMil tlic Miniiti's ol' llif

|>ii'\ ii.iis mii'lini; fur appriival nr allfi;l1 ion

if m-r.^'^ai) . al llial niii'tinir.

Sit. 7. ill' shall I'liliT llii' alli'nilanii' of tin-

Mi.'inl.r^ al all iiii'.'l in.i,'s of tin' l^xiliani,'!'.

Sit. S. Ill' shall keep a list of all Stocks.

Dflii'iil uiis or oIluT Si'i'Miitii's, to ln' callfil

I III' Shall' l.isl.

S.'c. it. II.' shall lall Ihi' Slocks al all tllf

nii'.'l ins.;- of I he Moaril.

Sc. 111. II.' sh.ill rcioiil Ihi- ipiotations anil

s.ilis in a liook lo In- k.pl fnc that purpose.

Sec. II.— Ill' shall prcpjiic a Share List with

iinolati.ins ami sales for pnlilication in (he

il.iily papi'is.

.Sec. 12. He shall prepare a Share List for

I he piililishei'. as ilii'ecteil hv the .Manaj,'inK

('onnnittec,

Sec. lU. -•' shall keep tile saiil Share Lisit

thoion^jhl.v relialile hy constantly coirectiiif?

the same, showin)^ the increase or leiliiction

of !h.' Cipi! il Siiikof any of the l'"xch.iii^es

i|iioleil in the .Shaie l.ist. the increase or

iinpaiinii'iit of the Hesirve l-'nnil. anil also any

chanue in ill.' ili\ iilends.

•Sec. 11.— lie sh.ill k,'e|) a reconl of the (lalps

of the I'losinir 'iii'l opening >'f the Transfer

liooks for ili\ iileliils. elections. N;c. of the

v.ii'ioiis l'".\-chanj;es \vlio>e Stocks are (pioteil

anil pill lip notices of lli.- same on the Notice

Hoaril.

Sec. I."), lie shall prepare and send out .'ill

notices for the meetings of the Corporation,

of the .M;iiiaj;iiii; Committee and of the Hoard,

slatiiij; the oliject thereof.

Sec. Hi.- Ill ileliiiinK the duties of Secretary,

thelerni • Secretary " shall he t.ikcn to ajiply

to the .Assistant 'Secrel.iiy in so far as il may
relate to the duties apportioned and relegated

to him.
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Hi. AsslsTAN'l- Nil KKTAIIV.

All .\s-.is|.iii| Srricl.iiy lil.lV lie :i|i|i> liiili-il jit

;i •iil.iry li> 111' ili'li'i'iiiiiii-cl li\ l|ii> .M.'iii,ii;iiit;

('(lllllllill' I'. Willi >I|;||I ;l|sii ,'l|i|i>il'l inn ;||hI ill 'li III-

lii- ililli. - II.' >li.ill Mill lUTi'ss.iiiJy Iff (I

iiii'inlii'i' III t 111' ( 'iii'|iiir,'il iiiii.

I". 'riM:.\.-ii(i:i!.

Si'.'. I. Tilt' 'I'li'.isiiri'r ^li;ill ii'i-civi ml inkc
rll.ilUi' III' .'ill liluiu'ys, ,111(1 |i.l> mil I lie siillK'

ll|>iill \' lli'l'S ii'ililii'il ,111(1 ;i|i|i|,i\ I'll III' liy

till' M.iii.iiriii!.; ( 'mniiiiilii'.

.Si'l'. L'. Ill' sh.lll ll.'llli>i< ,||| till' lllli(l> (if lin'

('iir|ii'i';it lull in ;iii liirui'iiiiiMtcd liiink In I III'

cl'cilil dl' till' \'a;.i'(iii\ IT Sliiciv j'^xrlijiiij!

wliicli sliiill 1)1' \\ itli(lr,i\vii niily liy ilii'i(iii'

si;,'iii(l liy till' I'li'sidciil |iii' ill his .iliscncc hy
till' Vici'-l'ii'^iil.'iil ) iinil li\ till' Tr, M^iiiri . 'I'lic

rllnici' ni' ^Mcll H.'ink In lie d.'l'ill.'ll ll|lnll liy till'

.M,iii:ii;iiiL; ( 'niniMillii'

Sec. :{.— III' sii.ili ri'iiil.T ,1 sljili'nii'iil nl' llic

C'lpiliil Ai lint anil Ki.'.ipls ,iii(l l')\|ii'ii(litiii'i'

Mllll Jllsn est iliijit I' 111' tile >.,llili' I'nl- till- Cniiiin^

ycir. 'I'lics. -t.iliiiniil-. sIimII lir Inl' till'

ycui- I'liliiii; llic until nl' ,lnni'. iiiiil sliall ln'

IH'i'si'iiti'il .It 111.' Aniiiijil .Mcctiii),' nf tlir

Kxcli.inj^c when diilx icititici! liy tin-

.Viiilitnrs : ,111(1 ^lllll |ir('|),iii' .ill ntlici' tin.'incl.'il

stiitcmi'iit"^ nl' till' iilV.iirs nl' tlic ('iii'))ni'iiliiiii

when SI) 1 ('i|iiiii(l liv till' l'",xf'liaiint' nr liy 'lie

M,ili;'iiiliir < 'niiiniittcc.

See. 4. He sl.i,iil i',ill Ilic ,il tent inn of the

.M,'iiia;;ini; ('niiiiiiitli r in till fiiiids aiiplicalilc

fnr invest II. 'Ill ,is snnii ,is I'cci'iM'il hiin. ,'iiid

on rcct'ix ini; the diicrt ion nf tlic .Mi'iiajiinj;

( 'oniinil li'i'. slijill dispo-i' lA' s.-mir as ordered.

.Sec. .">. -He shall cnlli'il all fees of incinlM'ts.

and aftcf nnr ii Mill's defaiill in payiiient of

the same shah report the default to the

.Manajiin^ t 'oniinil lee.

Si T. t). Hi' shall icicive all lines the d.-iy after

they are imposed, and repni f to I he .Managing
Cnllimittee ill else nf default.

Sec. 7. In defining the duties nf Trci.siirei' the

tei'iii •'Ti'easnici'" shall lie taken lo apply to

the Secret ,iiy or Assistant Secretary in so far

as it iii.'iy relate lo the duties ,'i| portioned and
delc^fated to him.

IL'



IS. AiMrruiis.

'I'lic Aiiililoi's -,|imII iii.'iki' :i c'lri'l'iil >'\.'iiiiiii,'it imt

111' fill' 'rt('.i>-iiri'i'> ISuok^ .mil liiMsl nil iil^ 111'

till' K\rh:iii^r .'iliii sli.'ill i'i'|Hit't ill wriliii;^' In

lliii .ViiMU.'il .Mci'tin^, ;{i\iii<^ ;ill inrui'in.it imi

111 iii.'illi'i^. .'iiiil IJiiiiLCs I'liiiiiii;; iiMili'i llii'ii'

.11 1 I'll! ii 111 U llirll I llf\ 1 1 1,1 \ (ii'ilil lucr^x.ii \ .

I!». -I\\ KSI'MKNTS.

.Ml liiM'^i iiK'iits iii.'iy III' siilil nut ,'inil ri'

iiivcsti'il ill iilliri' -.iM'iii il ii'-^. ;is |ii'ii\ iili'il I'lir in

|{\-l,'i\v Nil. 2:i, 111' ill till' |iiiri'li^isi' 111' liiiiil fill'

lillilllill^ nil, 111' ill till- |llll'i'll,'lsi' III' I'l'irlinll iil'

liiiiliiiiif;^ fill' till' |iiii'|niM' nf till' Mxi'liiiiiiri-.

IH'iiviili'il tll'll lii'fnri' ,'iiiy |iiiirll,isi' ni' siili' nf

liiiililiii^^ nr laiiils i> imul,' it .'^linll lir s,'iiii't iniu'ii

.It .1 .S|icri,'il .Mi'i'tihfi nf till' l'',Xi||,inj;:i', I'.illiil

liy t III' .M,'iii,'iL;iii(j;
( 'nininit Irr iit fniiit ii'ii iLiy-,

nut ill'.

211. .M WAIilNU Co.M.MITTI';!';.

'rill' ^"iM'I'ninflll nf till' I'lxrIlilllgi' sliiill III'

vi'sli'il in till' ( 'iiiuiiiil li'i' nf .Manani'iiii'iit .

iillii'i-.viM' cilli'il •'I'lii' .Miin,'it;iii^ ( 'niiiiiiitti'i'
"'

Wllirll '^ll,•|ll <'nl|^i>t nf till' Otliii'l'^ llf till'

Kxi'li,inL!i', ,'i> ili'lini'il in |{y-l;!\\ 11. .iiul

tlll'i'i' ntlli'l' lili'inlii T- III' l||i' ('(il'|inl','it inn

I'li'i'tcil ill till' ni.'iiini'i' lii'i'i'iiiafti'i' |irnviili'il.

anil siii'li .M.'iiiajriiii; Cnininittt'i' >li,'ill lir vi'^tril

with all till' |Mi\v('i^ nf till' I'^xi'Iliii^ti' I'xci'iit

in sn fill' I'xpri's^ly iiiiiili'il liy llii'sc I{v-l,'i\\s.

L'!.— N'ai AM IKS.

.Ml varaniii'N nriiiiriii}; in tlir .M,inaj;iiiji; ('mii-

niitli'c ^li,ill lie lilli'il liy saiil Cnniiiiii li'f until

• 111' riisiiin^ .\niiiial l-'lictinii.

22. .MKi'-i'iNiis III'- ('ii".Mi!"ii':i':.

.Sci'. I. Mi'ctiiif^s nf llic Mana^iiij; < 'niiiinitli'i'

may lie ralli'il liy llir ( 'li,'iiriii,in nf liy any
nii'iiilii'i' nf t lie Cm, unit tic : at li','4Nt nnc limir's

iKilici' ill wiilinn' nf wliidi nii'i'tinj^ slmll lie

tiivi'ii til ;ill nii'iiilii'i'^ nf till- ('niniiiitti'c liy

ilclivcry of siirli nut ii r pcfMinally nr at thi'ir

icsprcl ivi' places nf liiisini'.ss.

Sci'. 2.— 'I'liry slijill I'linnsi' llii'ir own ( 'liairnian

and alsn ,1 Si-cii'tjiry.

Si'r. ;{.
—

'I'lic .Mana^iiifi I ninniittrt'. nf wliinii

fiiiii' sliall fni'in a ipinriini, shall 'imtrnl tlie

liiianri-s anil I'Xpi'nilitiu'f, i'iiI'ihtc tlii' link's

IS



,l||il l!\ I.IVI . Mill t iK- ici'llli/ Mill' .il' iilV.ll. ,-,

,i'^;iiii-l llii'hi. Mill i'-.;ul,ili- ,.ll iii.iMi'i - i>l

llll.lil lliil lli'liill ~|ll''i,lllv |irrni(|.'| r.ir. ;|l|,l

'^I'ln r.lllv s|||i, 1-, i~,' Mini llilill .ill 111. III. IS

:illi-il llij; 1 Im- iiili-li'~l .1.1 I III- {'.\ili.iii^;c.

Sri-. I. I (ici^iiill-- 111' 111.' \hlll.l'4illL; (
'iillllllil li-r

Ill.lN 111- .iiiiii-.iliil Hiilil III lllr l!\i|i:lliri- :\\

.1 iiii'il ilii; -|>ivi.ill\ ijlli'il I'm- llii- |iiil|>ii^i' nf

iiill-ii||| ilii: III!' Iiiillii 111 ^iirli ;i|i|mmI. lull

iiiiy mil 1." ii\ ii--i'il III .illi'i-i'il cxci'iil li\ a
\ III ! i-.ii rii'il ii\ ;i iii.i Jul il \ ol I u II I liiiiN 111 I III'

llllll|llrl~ \iilillU' .11 ~llr|l llli'i'l ilUC. iMi|ll M-

iillifiw isr |ii iiv lili'il till ill I hi'^i' l!y l.iw -.

Sci. .'). Ill I III' I \ nil 111 iiiiii|il,iint Iii'Iiil; iii.iili'

in wiiliiii.' I 1 till' M.iirmiiii,' Ci viiiinil li ! ul' iIh'

iiiiil i'.i\ I'll' inn ul' my l>y-l;iw liy .tny niriiilii'i',

tlii'> .-li.ill liiiM- I hi' li^lit 111 in -^1 ii,'.ili' I 111'

riiiiiliu'l III -urii 111 iiilii'i ill the '11 iiliT.

Si'i'. ti. In ilii' r\"iil 111' '-ii-.|iii'iiiii lii'ini; I'liln-

l.'iiiii';! Ii> llii' -Man iLiiii.;-
( 'nniiiiil I cr ul' th.'

i-iiiil i-a'. I'lit inn 111' .iiiy |{>-l.iu iiy .iny iiu'IiiIiit

lit' llii' Uii.iiil llii'v ^liill h.iM' till' i-iuhl 111

iiivi'-liii.il r llii' I'lnil'ii I lit ~iirli iiii'iiilii'i' in

Ihi- iii.illiT iiiiili'i sii,|)i(iiin, wlii'tlici ,'iny

cll.ll'^i' ill i'iilil|il.iinl ll:ls lii'i-n lil.lili' lllclToC

111 nut.

Sit. 7. .Mi'iiiliiis. I lii'ii' Alliiini'N s anil Cln-ks.

>li.'ill .'illi'iiil till' M.iii.iiiinL; (i>:iiiiiilli'i' wIh'ii

ii'i|iiiri'il. .iiiil sliill •j;\\r ^iirli int'niiii.il inn .i--

inny III' in llu'ii' |in»i'.>iiin ri'l.il in;.;' In any
ni.'it ti'i' unili'i' im I'^i iuMl inn.

Si'c. S. 'Phi' M.'in't'^iiiLr ( nininil tiT in:iy linr tn

111!' I'Xli'iit 111 iSlili. ni' may sii^iiinil ni' cxihI

any mciiilii'r nl tin' Isxchaiii;!'. m .\tli'ini'>

anil si'll till' ^I'l! nf .'iiiy iinnilii'i' >n ('\|ii'lli'il.

anil ili>|in>i' i<\' I 111' [irni'i'i'ils in thr hlumit
|)i'n\ idfil fill in .Si'i't inn^ :;, I. ami ."> nt l>y-la\\

\n. <>. wll'i ..ll.ill. in till' n|iininll nf tile

.Mana^inti Cniniiiit h'l'. In- jiiiilly nf a"y
ciiininal nlTrin'i' nr ili~linnniir.ilili' nr ili>f;ra('i'-

fiil rnniluil : williilly I'irriil.it r any falsi'

I'l'pnrts, 'iiinnnr or i|iii'stinn : mislead nr

at tciii|it tn iiiisli'.itt till' Maiiajiiiii; ('uiiinillli'c

wlii'ii I'l'iiniicil In ni\i' infnrm.il inn : vinlali'

Mliv nf tin- !{y-!:i «- nr Kiiii'.; tail In ntiry .'Mill

riilifnl'in In .my ili'iisinn nf till' Maiia^itifi

('nniinitli r nf tlu' hlxcliaiij;!', nr lii'i'innc

a ilffaiiitiT williiii the nit'aiiiiig nf any nf llu-

U



M\ 1,1 w-. Itiil -mil liiK'. Ill H I'i'-Miliitiuii till

-II |pt II .i.iii li.'ill li;i\i' nil lull 1- lit iITimI iiiiIi".s

it III' iiii|iiisi'il III |i;i>---i'il Ml .1 liiri'liii^ i>l' lllf

M.iiijil^iiii; ( 'iiiiiiiiil 111' --|ii'rl;illy hiiiiiiiikiiciI IhI'

till' |iiii'|iii-i' III' lii'.'iiiii^ mill i'iii|iiii iii^ iiitii till-

i'iiiii|iLiliil III' I li.ii'Lfi' ii^.-iiiist siirli iiii'iiilii-r III'

.illiii Mi'V, .'iiiil of wlilrli iiH'i'llii^; ill li'a>l iiMf

il.'iy'-~ imlii'i' ill \i I il in^' xli.'ill liiiM' I n lii:iili-il

111 I 111' pi'i-'iiii .'ii'i'ii'-i'il. will! sli.'ill li<> I'lil IiIimI til

III' |ll'l'^l'lll llllTI'.ll ill III- lli'illll ill lii> iiWIl

ili'I'i'iii'i'. I'liix iili'il MJsii lliMl llir |ii'i'siiii --II

;ii'i il^i'il sImII Iijvi' till' I'ii^lil. il|iiill .1 ilriilMllil

ill wrilinir ili'livi'ii'il In lln' Sri'ii'l.iry nf tin-

I'^xrliiiiiiri' williiii rmnli'iii il.iy^ fi.iiii lln'

iiiMiliiii; III liiiii l>\ ri'ni^liii'il Irlti'i- nf lln-

i|i'it-.iiili I'l .M,iii.it;iii;i ('iiiiiiiiiltri-. In all a|i|i«'iil

In.i mi'i'l iii^; 111'
I III' l''.xi'liaii;ii' In In- s|(i'i'lally

i.'lliil Ini till' |im|in^i' 111' lii'ariii^ -.nili a|i|»'al.

Niiliii' ill wiiliiiLf 111' -iii'li nnrliiiK .iiiil nl' III''

iiliji'i I lliiTi'iil' ~.li:ill III' iiiailril In t)ii' ai'riiM'il

lliii'i' ihi\~ |iii'\ lulls llii'ii't", anil 111' shall In-

I'lililli'il In III' |iM'-i'iil anil hrai'il tlii'i'i'at, anil

siiili nii'.'liiij^ may (siiIiJitI, linwi'ViT. tn I'.r

(il'iiv l>inll> III' Si'i'liiiii I III' III!-- It>'-la\\ I inlitil'lll,

i'i'\i'i'>i', alli'i', III' iiiiiiliry till' ili'cisinii nl' tlii'

.Maiia^iiii; ( 'niiiniitli'i'.

Sir. '.I. 'I'lii'N -hall iliri'it llii' ,\-<>istaiil Sit-

iilai> a- In lii-. iliilii"^ ami --I'l' llial lii' fiilHIs

t 111' saiiii'.

Si'i'. Id. 'I'liry shall havf pi'i-paii-d annually

a i"|iiirl III' till' liiisiiii'ss 111' I 111' l''\('haiip',

Lri\ iiiK lull slali-lir^ nl' llii' saiiii', anil rnlii-

paiiii;; il Willi Ilial nl' rmniiT yi-ai's. In slinw

llii' iuni'asi' III' iliTiiasi- nl' llii' I raiisarl inns,

tfiviiiji lintli wii'kly ami niniillily sales nf tin-

|ii'inri|ial Slnrks ilrall ill.

Si'i'. 11. Tlu'y shall i-xaniiiu' ami repiii't upon

all appliiatiniis t'lir the a<lnii.isiiiii or ii>-ail-

iiiissinii nf lufiiilit'i's. ami iipiiii all applirallons

fur plai'iiifj nil ihi' Shai'i' lasts all Stncks^

Di'lii'iituii's. Ill- ntlii'i' Si'i'uiitii's, ri'iiiu'sti'tl to

III- ralli'il : iipnii all luallrrs siiliiullti'd In tlu-lii

liy I hi- Kx^'han^^l-, nf liy any OHircr <if the

l''.Ni'!i.ini^i' : anil sliail r.'ii'iy nut any insti'iir-

linii.s jjivi'ii tlu'iii at any ini-t-tings nf tho

l^xihaiiKi'.



Sit. 11*. Ami I'Vi't V |i>|i.iil -.iiliiiiitti'il liy lliilii

imi-l lie in \M il iim. jinl -.iv' I li\ llii'Di.'iii

lll;ill 111' --III li liii'i'l ill'_' I ix\\r llif II.'IIIK'- 111'

t III- IIHIIllii T^ |ll f-illl .

Sit. l:t. 'IlirN -ll;l|| .ii- |||;i| mII linliii's ill'

Mri'tliit^N 111 Ihf I'Im JMinif liir .'ill |Hii|Mi,i-^

.III' |Mi.-.|i'il ii|Hiii Ihr .Niilir. I!ii:iril in I In- lin.iiil

Kill III! llV I III' SiTI l'l.ll\ .

Sit. II Till' .M.iiiMKin^' ( ummil lie >liiill li.ivi-

aiiljiiirilx III niiiUi' iiili-^ .iiiil ri%'iil.it jnif iml

riilllr.ny In tin' IHuV i~iii||> nl Ihi'^r |{> l;l\\>.

lor I III' iiiiiijiici 111 liii-iiii-s lii-iwiTii iiiiiiilii'! >.,

I'liilll lillli' In lilni'; ;l||i| llir -,. • in |i(,,.

iii.'inni'i' In ri'jii'.il nr .innnil ;i^tlir\ ilrrii i- in

I 111- inliTi'^l - ,i|' III.- I'',\i|inii,'i'.

'S'<. MilMill '.Mi;i;iiN<is.

Sit. 1. 'rii" ivj;nl.ir nicilinK> n| th,' \',in-

I'llllM'f Sluik I'lMJlilllJ,'!- I'nlttic I l;in -,lll inn III'

lin>iiii'»- ^li.ill 111' l»nn\\ n .is " Itn 11(1 MiTtin^'s,"

iitliri'Wisi' lii'iiin II I'llnil i.i.i- Mi'itintjs nl" tllr

lillMI'il.

Si'i'. -J. 'I'll •> >li,ill lie lii'lil iliily. i'\i'i'|it nil

Siiiiil.iys .iiiil I'iililic llnji I ly-., .ind .11 till' h, mis
nf lll-:ttl .1.111. I 1 l:i-:!l |i.ni., r.^irpl nil

S:iliiiil.iy> wliin tlii'ii' shiH li,. Imt ,,],,.

imi'tin^ .mil Mint I'lnni lii-:;ii ,i.iii. i.i 12 nnnii.

Sit. :i. I''.itlii'r ni liiili.ii llii',!' mi'i'lin^rs in.iy

111' ilispiiisi'il wiili nil ciit.iin (l.ivs, m- inr

I'l'i'Iiiiii liinis .Is in.iy 111' ;imi'ii| ti'i'in tiini' In

liiiii' li\ ;i \iili' laki'ii Mt ,i linai'l Ml'^'lill^;, liiit

In niili'i' In I'iiiiy s.inii' ii iii,i jiiiil y nl I wn-
tlilrils sliall 111' ri'i|nisiti'. nf wliicli nntici' nf

mill inn sli.ill lie ({ivi'ii nni' il.iy pri'x imisly.

Si'i-. 1. —Till' linllr nr llnms Inr llnlilin^ llll'Sl'

iiii'i'tiii'j;s. anil the iliir.'itinii lln-- nf may In'

ilian^i'd, lull niily liy nrilrr nf iln. .M,in,if.;ini;

('niiiiiilttiT passi'il at a .Spi'ri.il .Mi'i'tinjr tlii'ii-nf.

I'alli'il at tliri'i' ilays' imtiri-.

Si'i-. .">. Till- fnllnwiiifr shall lii' I hi' niili'i' nf

prni'iT(lin;;s ,il siiili lin.iiil .Mi'din^s: -

(.1.) On till' snimiliiif,' nf till' Cliairin.in's

lii'll till' Mn nil sli.ill 111' iipi'ii fill linsini'ss

anil shall iniitiniii' npi'n fni- Itiisiiii's.s

until (111' linal snnniliiiLr 'if tin- lii'll fur

till' rinsing,' nf till' scs- ' -n, after wliii'li

nn flirt lii'i' liiisiiii'ss shall nc ti'ansai't.i'!.

1
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lli.l \l r-.|i 1 -.I-,,!!.!! Illili' -lllll 11. i«i.

..llh i<\ III' 1 illtl li'l- "1 Sliiil.-,

1 Ii'Ik'ii; 'II i'~. iV. . I'Miiiiiiiitilv il' .'ill ill III

|.l|l|i-|.i| I.) I>C' .-.lllill ll> illl> iin'tiilii'i

.

;il -mil iiiiin- 1- llic <'li:iiit ll.lll iii'i>

lll'li-nililli', Xlliji'. 1 In till- .-. ml nil III

1 lir M.ni.i ,'iir-; <
'• iiiiiiiil 1 iiv

II' ) 1*111 iti^' ^iH'li i';ill'. 1 III' llii'lill •1 . Mill!

like lllcil' -III- .iiid ki'"|i 11 ili'l'. Mini

ll'i SliiiU- iillii'i lliiii l.i-li' 1 SI. ..'Us

-ll.lll III- lli';lll ill lli; -llc'il 1' ilU.

III.) Iti'pol'l- III I'liliiiiiiliiirat iiiii- Iiiiiii III'

.M,'lllU^'ill^ ('iiiimill r C li^ii iii;iii.

.111(1 .iiiy mil ill 111' iM'il inn |iri |l:.-.'ll lis

1 iiii'iiilicr sli.ill 111' iiTiiv I'll iii.l il.'.'ilt

ilh .'illi'i III.' lii-l i-iill .It I It.' m.iiiiiii!;

-i's>iiiii.

21. I'im:-. Kt( .

Si'i'. 1. Any nii'inlii'i i'lli riniil iii',' llii' i.illiiiu'

lit' till' Sliicks liy -|ii iiMiii; or cil I, 'i \\ i-i'. m
nll'i'iiiii; t'l liny ur si'll ,iiiy .Stuck nr ii;li"i

rii innii<lity mil lisl.il mi tlif Vi.iH'unvi'r

SliH'k I'lxi'li.iii},'!'. -liall. ill llii' disi'i't'ti.iii i>f

till- ('liiiii'iiiiin, |i;ty .i liin' uf iml li'>^ tlijiii

I wriil y-livi- I'cnis m.r ninrc 111. in live ilnlltn.'^

Jul' c'lcli ntlViii'i'. Ml llm (lisii'iitii.n nf tin'

('li.iiiniMn. U- wliiiM' iln l>iiin iIhti- -ili.'ill Im-

nil .ilipi'Ml : .'iml llii' li'V\ irij,' <il -nrli (in.'s >liiill

r.'sl i'\('lii>ivi'ly Willi llu' I'ri'-iili'iit OHi'ir.

Sec. 2. Wlifii Miiy -ili' i- iiiadi', i r .my nllici'

iraiisiirliiiii cITccl.'d at llir Mnanl. it -liall lie

I'ci'ul'ili'il liy till- Si'di'laiy, -l.itiliLC lln' piii'i'.

\('.. in a Ixiiik kept Ini' tli.it imrpn-i' fiir Ilii"

lu'iii'tit and infm nialii.n ..1' 111.' in.'inlii'rs and

fur till' pniiii>>^i- 111 I'.irniiiii; a rciial.I.' Share

last : and •^lU'li Sliari' l.isl may lie piililislicil

Willi tlic appriival i>f I lu' .Manau'iiii; ('innniil tec.

Si'c. :{. \<i iiii'inlici' shall pnlilisji in a news-

paper the nrtl'i.'i! Sh.ii'.- l,ist liiiil.T his (iwn nr

his liinrs name.

2.").— Lisi'iNd Stocks anh Fkks i-dii Samk.

Sec. 1. Any applicatinii I'.n' plaeini^ Stniks nr

ntiiel' .Seciiiities nil llie Shale List liill.-I lii'

made in writing and miisl he accnnipaiiied Iiy

a lull staleiiieiil nf the alVaiis nf the i'miiiiany.

HxchaiiK''. A-'i'-. ^f- """l " f*'<' "* *'•'" •i'"''"''''*
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I.l.lr.l l.y tllf Af,inai,'iliu' C.liiMiJII,.,. I,, |„

li-l.-.l ;ll I |..,|||. riiiM ..I uilliMllI IV.s. XihI i„
llHM'vnil ..I ;iiiv ri>iii|Mii,\ uIk.s,. si.Mk i- II. .n
•M lll;i> lh.|,.,.lt.T I.,. |i.|,..l. i„ri...i,i,i« It,
r;i|,il.,| Slork ..! Il..ti.|> M IV, ,.r Uti". simll I,..

|MiV;il>l.- Iiy h ri.iii|i.iii.v 1.11 (hi- l.i rill^'

.mil ,i<l<lili..ii;il r,i|iil;il Sl...k ..1 It U. .111,1

llll> SI.I.U>si. |i,|..,l lll.l\ ,ll II |,ti,,|| ,,)• ,|„.

M.ili,ii;i|ii,' ('..iiiiMin,... |„. i..,ii..\,.,| In. Ill ||„.
Nliiii.' List Ml ;iiiy llm.'.

><••<. :'. Sll.l, ,l|l|,|i.;||i,,„, .V,.. ,„„^, |„. ^,,1,

mill..! iMili,. MjiiiiiKiii« r.iiiiiiiiti,.,., w|„, shall
lli..r..iiKhl,v invisiif.,,1,. (h.. s,ii,„. ;,,„| ,„;,k,. ,,

i<"|«>rl lli)-iv<.ii III NMJIiiijf, anil shall, if ih. y
think Mrr..>saiy. rail a NiMiial Meting ,il

lliiir ilav»" not ice I.I I'liiisjili'i' ihf -a

S.c. ;<. \,, sioiks ,11' i.thcr s.Tmlii..s shall l.c

I''- Ion tin- Shaiv l.i.i .„ ii. N,.,l ft.. Ill Ih.'
''••'"

^-'-'I't l>y .•r.l.i- ..r th.- .MaiiaKiiii,'

<'i>iiiiiiiil.'i'.

«<•!•. I.—At I hi- ilos.' ..f aii> lt.>ai'il M.M.iin),' If

till' llllyiIl^; anil sc||in>; i|ii..lat ii»,s ii:.-al the
^aiii.' |iii<-c. 1,1' aiv iiiiiir Ihan (jv.- |ii'i' «•,•'

apail. till' Cliaiiiiian iii.iy ivl'ii^.. in all..«
••illmur Ih.iii >ii- aiiy..r tlicm In I.. i,.,nii|c.|.

anil till' Clianinaii may aK.. iciusi' In all..\\

any iitir.'asi,ii,ilil.' i|M.>lalliiii>.

Sec. ."».- \.. ,|u.itali.)ii. m.r any c.UVi l.i l.i;y or
soil Slocks. I»rli,.|ilm<s, tii„ shall r.iiilain
rracfloiis l.-ss than ..I' on,' ..i^^htli of oid' |m'|'

i-t'iit.

S.T. (I.—Any oir.'i I.I l.iiy or sell Stocks. \-c..

Wilhoiit sl.iliiijr Ih.. i|iia?Llily shall he opm t.i

ac.cpl.iiic,. loi' sii.h iimiihcrof sh.iics or v.ilm.
of Stock or Dclicnliircs .is )|ic .M.inaKinK
''"II""'" >a.v from llnic to time ilciilc oii
as .1 .jiioiation lot in snch Stoi'k.

Sic 7. -At all Uoai.l Meeting's diiriiij,' the c.iH,
the Hrst in.iiilM'r oflcrin(j to sell ,|| ,i lower
piici" than any other mfinhcr so oircriiiK. shall
have the option of scllinf,' to all hiiycrs Ihfli
lit thf.t (i.icf; aij.l ill like maiun-i- the Hrsf
offering to huy at i price hiirher than jiny
other ineiiiher then so offering, shall have
the option of hiiyinj? from all sellers then at
tliat price: ami the Broker so offering or

IN



Iiiililiri^ iiiav liiiv triitii nv •.i-ll In liiiiiM'lf,

IIiioiikIi till- Hf<if(in>, wliiMi hin ImvitiK ami
^I'lliiiK i|iiiiiiitiiiii« (in- Milt iiiiii't' than mif-
I'l^lilli 111' mil' |HT mit fi|iiM'(, siilijfi't til llic

|iayiiii'iil iif such fci> lliiTifm- as ||||. ManaKiiij,'

('iiiiiriiitti-<> may, I'luiii linii' lutiiiir ili'ti'i'iiiiiic,

but til*- 4iiaiiiii/iii !>liall liivi- )»>\v<-i' tn ili>..

coiitiiiiti' ttii- I'lai'lii'i' sliiiiilil III' Mini till'

|ti'i\ ili-^i- Ih'Iii^ aliiiM'il.

SfC. H. Ill ra>i' llii-ii' .lli' I\m. iiiiiiiiii' ilailii.

lints (ill' till- |iiii'i'hasi' III sale of StiM'k, \r.,

the Cliaii'iiiaii s|iall ilri'iilr thi' saiiii', iir a|i|H-a|

111 till' m.'ftin>{ fill' tlii'ii ilii Isimi.

Si'i'. !l. If an a|i|ii-al Is maili- I'lmn tin- iliTisiim

of till' ('halrinaii. tlir i|ii<'>t inn shall hi' |iiit

III tlio viitf, hut in siii'li I'asf nn . laiiiiaiit shall

lakf pail in tin- viitf.

litl. -'rilANHAl TIONS. WllK.N IK 111-; S|; I ri,i.:i i.

Sit. 1. All transai'tiiuis niaili' at tln' Itnai'il

shall hi- scttli'il hi'l'iiic till- ii|ii'iiiii^ III' the
KxchaiiK<> III)' ni'xt ilay, ami ariiii'ilintj: tn the
Knit's ami Hi'Kiilations ^nvri'iiiiiK tli<' ~aim',

nnli'SM nthi-i'wisi' aiian^'cd hi'twccn hnlli hiiyrr

ami si'lli'i' at the tinic ut' sale.

Si'i'. 2. -All cnntract.s in Stncks falliii;; iliii'

whili' tlif Iransfi'i' I ks nf siii-li SIncks aii'

rlnsi'il, shall h nipli'ti'il nn tin' nii'iiin;; of

till' hunks. i'Xi'i'|il ill I hi' lasc nf SIni'ks will' ll

iH'c traii.sfi'ralilc hy tli'livciy nt' i-i'it ilirali's.

Sit. ;{. All aiTiiii'il inliii'st nn IS'iinK a:iil

Dchcntiirfs nil till- onici.il List >li,i|| tjntnlhi'
hiivcr.

Si't'. 1. Till' si'lli'i' 111' Si'iurit ii's is ri's|iiiiisili|i'

fill' till' Ki'iMiini'inss 111' a" ilni'iiiiii'iils ililivi'ii'il.

S'T. ,">. Shniild ,iny im-nihiM' in'j;li'( I In I'lillil

his cnnti.ict at till' lliiii' it hiTdini's diii-. tin-

iiii'iiihi'i' i-nntrailiiif^ with him sluvll, alii-r

Kivin;.' iinlicc nl' his inti'iiliiin tn the int'iiihi'i'

ill ili'laiilt. I'itlicr pci'snnilly nr hy It'avini; a

wiitlcn iiwti.'c at his nfTh c. li.ivi' the rij;lit tn
pl"y aiintlu-r iiii'iiihcr tn puiiii.isi' 111' si'll lhi.

Stni'k (,is till- casi- may lii-i if pussililr at the
lil'st Hiianl Mi'clin^t rnllnwin^'. ai'inriliiiic in the
nicmhcr ill ih'faiilt Ini- any suiphis op cliarKiiiK

him wiih any ilcliciciuy.
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Si'i'. «.— \(i lictitioiis siilcs or ciititriicls s|i;ill \),.

llliiili- iitid Ciirli iiD-iiilx'i' >hM Iriiii^.ii'l his

Imsiiii'Ms (ipi'iily ,.ii(l faii'ly. and ill ai-cordaiicc

with every |)riii)'i|>li' i>|' hoiioiii' and inle^'i-ily.

^''. " In lime liai^ains made iif ex-dividend
liansai-lion.-- lielwei'n nieniheis. Ilie Slocji

(leilt in mil-t lie liepi al I he milket jiiie,'

li 'ween l.nyeiaiid .seller, which piiee. shonld
;iny di-|iiile aiise, will liesi'ttied hy thi'Chaii-
liiaii on I lie (hst M •iMsiiin, and fi-om wlmse
ileeision nil appeal will lie allowed : and sli >iild

the memliei' of the Mnaid who has lieen a^ked
for the dill'eii'iR'e in price fail to pay I he
diil'ereiice liy the second Hoard .Mi'ctiiif,', after
demand lieinut ma le. he siiall lie declared a
defanller under these Hydaws.

Sec. S. -dii all cMses, every advanla;,'e or
liahilily shall jiass with tin- .Slock, and sh.ill

lielont; to tile pnndiaser nnless otherwise
declared at tile time of sale. .\nd all assess-
ments levied on .Stock shall he deemed to he
paid to date of sali'.

Sec. !l. \o prospeili\c ili\idends on .Slocks

.sh.all li' sold, iimler a pi'iialty not exccMMlinu
$">'l). at the discreti<in of the .Manaiting Com-
inittee. for uaidi and every transaction.

27. t'oMMissio.Ns.

Sec. 1. 'I'lie commission to lie liaised on
transaction- hy meiiilieis sliall lie li.veii liy I lie

.Manaiiini,' Conimiltee, wlio sliall issiii' an
oHicial tarilT of cdinmissioiis from t inn totinu'.

Ill liaiis.icti<ins on hihalf of memliers of
the I'lxchaiiKe and of .ill ni-ojj;iii/.ed Stock
ICxchanfies. in Slocks listed on such l-;\chanj;cs,

one-h;ilf of I he rei,'ul.ir comiiii>sion may lie

charged.

Sec. 2.- Any ineiiilur ( liartcin^; a less com-
mission or .illowiiii; a reli.ile. or linyiii),' or
selJiii;.;- .111(1 making no cliaiu'e therefor, or
eiilei iiiL,' inli> or r.iM.iinin^- in p.iiineiship witii
.tli> pei-on oiil ..r \'ancoii\cr. w itii .i view of
chai^iiii;- .1 le-s rate of commission, or otiier-

wise allempliii},' to evade or infringe this
liy-law sli.ill lie lined hy the .Manaffini.;

Comiliitlee. lor Ihe lilst olVellce .Sldll. for |||,.

sec.iul olleiice .Slidll, ,-,,1(1 for the tliird otVence
lie sji.ill lie li.ihle to suspension or expulsion
nnder Hie pro\isioiis of liy-law No. Si.
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2"<. C'll.MI'I.AI.NTS.

All r(iiii|il.iiiit> iir iillui ('iiniiiiiinical ii>ii> iini>l

l)c ill wiiliiii; >iKiM''l !>> till' wiiliT, .iiiil

.kMi-csxciI 111 the M;iii;i),'iii^ Cciiiiiiiit t i-r. wliii

>li.ill l.iki' such .icliciii Ihci'i'dii fi-. tlifv ni.iv

iliM'iii III

'J.'.>, Insoia i:s( V. ( oNsKi^rivM i:s Or, \(

Si'C. 1. A IIKIIllll'l (ll IIk' I'^W ll.lllfii' ln'-

((iiMiii;,' iiixilvilil 111 liaiikiii|it. m Ihi- in;; a

dctaiilti'i'. within llic nifaniii^' nt any nf llicsc

liy-law^, >liall mil In- iiil i( liil In lie |iriMiil at

any nn'clin^ <il IIh' ('iir|Hiral inn nv uf tin-

Muaril whilst -n in-..il\ cut . liankiii|il. cir a

ilt'l'aiillri

.

Si'c, 2. A ini'iiilii'i nt till |-;\:clian).'c >liall

111' (liMinid in>iil\inl m liankiu|il within ihi-

incaiiin),' nf thi'sc |{y-law> it h( irs iiinlii

th<- upi'iatiuii 111' any liiMiUcnt nf Maiikiiipt

Law niiu m hiicalliT in finer in Canaila, in-

if he inaki's an assi(,'nmi'iit I'm- the iMiiclil nf

liis rr<'(litiirs.

Sii'. ."). Hi' sliall mil have a ri^hl In ili>|insc nf

his >fal. Iiiit the said scat shall rcviit tn the
rnntinl nf \\\f l';\ilianj,'i' tn lii> (ii'alt with as

hiicinafti T |irn\ iiliil. Ami hi' shall lint have
any oi tlir riL,'lils nr |ii-ivilci<i's nf a nifinliiT

iinli'ss ami lint il lir has prniiiiiii his ilischar^i-

anil Imtii ii-ailniil Iril umhf the pinvisiniis

hcii'inaftii iniilaiiii'il.

Sec. 1. -An iiisnlviht 111- liaiikinpl. nii ^'cltiiiL;

his ilisihaiirr. shall lif allnwrd tn ajiply tnthi'

.Manai;iiiK' Cninniil Icr tin- fc-adiniss'nii In the
Ciiipniaiinn. at any linir within ,i pcrind nf
twclvi' ninnths fmni llic ihilc nf said insnl-

vcniy nr liankrnptiy. in nianiiiT pinvidi'd fnf

in l{y-law Nn. :{.

Sec. .",. -Any ini'inln-r \\\\i< shall niakr d-'fanlt

in payinrnt nf any liin' duly inipusid nn hini

ill pwrsuan.r nf any <>( lln-i' l!\-laws. nr fall

In iiUTl his I'li^M.^frniiiils In any inriiihcr nf
Ihr l{n,n-il. shall lir il.Tnii'd a drfanllrr.

Scr. 11.—Any intnilK'r wlin traiisfcis tn a iinii-

nicnilicr his ilaini atcainst aiinthcr ini'inlxT

hi'fnri' il is adjudicalrd upnii and Ihr ainnunt
Ihcrciif ili-liiniiiiiil as |)i<)\ idcd fnr by l>y laws
:i1 ami :«, shall lir dfciin-d In hr a defaulter
within the ineaiiini; nf these 15v-laws.
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Hfc. 7.—Any incmlM-i- xvIhi shall ((hiiixhiikI

hiM pn^;iiKfnn-iits to any otlwi' iih'ihIk'I' of llu'

Hoard, sliall lie olili^j.-d to notify the t'oin-

liiittoo, \vhr> sliall rcpiiit the same to tlio

Board.

Sec. S.— In case an insolvent or liankrupt or
defaultci' (lot's not procure within said period
of 12 months a discharKe froni all his lialiiiities

and does not apply for re-adniission within
said period, or in ease the applicant is not
fleeted, then the .Mana^'iiiK Coniniitlee may
proceed to sell his seat, l>y tender or otherwise,
and the proceeds shall !)<• disposed of as
provided for in Sections :{, | and ."> of Hv-law
No. ({.

Sec. it.— In the event of an iiisolvi'nt or hank-
rnpt or defaulter ohlainitif,' his tiischariie ,ind

.ipplyin^ for' re-admission within said p<riod
of I'J months and hein^' chily el.cled. he sliall

he ohli^ed to ]),iy a re-adinissjon fee of S2't.

and shall nit he entitled to take his se.i; iml
he h.is satisfied ,ill his liahilities to th
metnhers or their representatives arising' out
of Stock Kxchan>?e transactions.

;?(». -Srsi'K.vsni.v.

Sec. 1.—Any memher who liy his o« n .id

mission, suspension, or otherwise aniioMiii es

his faihne or inaliility to meet his lialiiiities

or ennaxi'inents to any peison or person^.
whether mendiers of the Isxch.iM^'e or not, or
who has an execution .t^iainst his ifoods .uiil

chattels or lands or teiienients in the hands of
the Sherilf of Vancouvei' inis.il islieil for the
period of sixty d.iys shall imniedialely Iheieliy
hecomc! suspended from niemlieisliip until
after liavin}< settled with his endilors he has
Iwen re-instated hy the Man.ijiin.tr Conimitlee.

Sec. 2.—Any memher so suspended shall iioi

have a ii>{ht to dispose of his sen imles>
•specially authorised l.y a icsoliil ion of the
M.inaKinf; Committee, Iml the said seal shal
revert to the rnilrol of the ( 'oipor.il ion and
he shall not have any of the riKlils or
privile>j;es of a memlier unless and iinlil he
shall have lieen teiust.iled liy the .ManaKin;,'
("onniMllee.
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Sfc. ;!- Any iiirinln'i' su sii^iKiiilcil iii.iy lie

rchi><l;ilc(l liy llii' .\l.iii;isiiiiic ('i)miiiillii- u|>.iii

a|i|ilii'atiiiii iii:iil<' tut liciii.

Sir. I. - I)' III) .iii|iliialioM lor ,iic|i r(in>l .Ui-

iiHllt l(c iiiadi- williin Iwii ycar> nl --iiili

siis|ii-n>ioii till- Cm |i(ital ion may m'II hi-. >c.ii

anil dispose 111'
I lie |iionM(ls as proviiliMl I'it in

Si'i-liuns :{. laiiil.'ii>r l>\-la\\ \n. il.

;il.— Kiii'iiKiiM. ui' I »i;iAri.ri:i;s.

Sri-. 1. -An\' Munilirr liavinu; ,i rliini .ai^ain^l

anulliii- iiii'inliiT wliirli i^ not ^itllnl on
ilrniaiiil. --hajl irniiiiMliat.jy uis . nnl ii-c tlnTiMl'

in wrilin-- In llir Man luiiiir CmnMiil icr, ;inil

I liniMipon (111' Maiiairin'i ( i.inniil liv .-liall call

llpiili llir ilrliliir. Iiy nu'i-:' in wiilin;.^-, tii

pi'i't'iiiaii lii~ iili'i'_;Mt i.ins in i.-|.'rl ni' r^m-li

riaini. wiliiin surli I iiii'- a- shiH li.- nliiin"il

ill silrji iinliri'. aiid -liall liiMi' any ii-a-nn-

wliirli till' ili'lilur sliall havi' \<i in .;!• air.iiiisl

>nili riaini. And if .iiiv siifli li • h'in:i I'nlc

ilispiitrd. till' rl.iini.inl -li.ill 111' ilirn-li'd tu

ii-lia liis rl.'iini In .iiliil ralinn in llir nianiirr

piu\ idi'd liy tlic'^i' Hy-la«s: lint il' it In-

iindispnti'd m- nol di-pnli-d upon u'l'i'nnds

wliii-li sli.ill ap|i.;ir 111 I 111' Maii.iLciiiL,' ( ninniil Icr

tu hi' /;(</;,•! tiiU: till' di'hlur shall hi' uidi'i-i'd

(iiially 111 sitll" siu-li I'l.iini: and in dt'i'anlt nf

>ii diiin.L;' in i-nnl'iirniily In^mh mili'i', ln' sJi.-iU

iii'ruinr a ilrl'.inili'i' wiihin tin' ini'.uiini,' iif

I lii'si' l>\-la\\-.. Any inrnihi'i- h.a\iii'.; an un-
scllli'd airiinnl with llic .Maiiiijjjin^' ( 'mniniUii'

wiihin si'M'ii days fr iintiii' hiiii'^- ^M\i'n

in Ihi' liiLiid Kiiiiiii ul' -ni h nirinhi-r hi'!!

di'i'laii'd .1 ill -I',! u 111 i. A lid any I'll dill. I' i'.iiliii^'

tu lili' siirh ^lal'ini'iil wiihin the -aid linii'

sliall I'liil'i'il all rl,! ini 1 11 a shai I' ui' aiiv nmiifv
thai nia\ lumr int-i tin-' hand-- ul' ihr Mair
.(|^in^; Cuniniil Irr till- di-l liliiil iuii.

Si-i- 2. A nii'inhii i-aiiyiii;'- .S|u,-ks I'ui', ur

h;i\iim- Slue!.- raiiird liy. ur |ii\iii;.' an opm
riinlr.i.-l uilli anuiliri' imnil'i-r wliu l.r. umi'.-

.1 di'i'.iulirr, 111- iii-iiUi'i;i ,11- li.Miknipt within
I hi' ini'aniiiL: 111 Ihi- l!y-!a\\-.. iiiii-l -ill ni'liuy

till' sanii' a! lli.- In -I liuard ,ii w liii-h il r;iii

piis-ilil\ lii'il ', hild al'li-i -ri h di laidli'i' has
I n ii'|iuilid .Midpuslrd in llir liuard Itumn
.1- -ili'h : 111 liii-w i-i' Ihi' piii I- ipail ill .-Il suih
Ituaid x\ill hi' III Id 111 hr thi' liasis I'ur Ihc
.iil.jiisi ini'iil ul his ijaini.



I'oiimiiltcf,

«<;•. I. \n [•.lyiiirilt ui.IaiMi on a ,|,.f;Millci\

r";'"" """ '•"- ""< "Hm. IVo.n a S,.„.k
KxH.,„,K.. I.a.,s,,.l|.,„ ,,. ;i,.fi.....l l,v s,,,,i„„ ;{

;""> ""•^•''- •"l""itt.'.ll.vih;.M,-.n,,v'in«
' '•llllllltlcc.

''

i2. -Disi-ITKS UktvVkia AlKAIIiKlis.

AllltlTHATKlN,

«<•'• I. h. II.,. ..VMlt .,f ,„>y..|i.s..,>t.. M.isin,.
'"'""•'" '"<•"•>'•- in .vlVr .,. ,„ anv ,,,.„
s.-..-f„„s

,.„...,....l i,„,. i,..tw....n tluMMin 11...
•X>'I<I.„. .,,,,„.!,. ,.,„|...SM„„ ,,., Sl.Hk |{,.,k,.,s"nsmj, _,,.„„ a s,..,.k Kx,l,aMK. Iran...,!..,;
"Iiich has not Ih '•"1 -•ttl..,! mill.. I' III,. ,„.,
v.MMns of By-hu- M. s,...l, .Ms,,,,,.. ,,,,„' ,„.

''>';...-l.|,a,ty. will. |...w,...,..„„„,i,.a„.a,|.i,..l
;','•'"'••"''•'"'"> l.il.sol...a,.....,.....,.,f,J
'•''I'.mK.-. A>..i ll.t..|....i.i„„.„- ,i„. n.aj.„.itv
"• ^'"•''•>'''.t.af„s,.i..iiv..,....ii„„.,iii„).t'..

ti,;.
.^.-n.ta.y, sl.all I... l,i„,li„jr .„, ,i,.. ,,a,.,i,.s.

«''•. 2. -TJ... |.i„cw,linj,rs f..,. til,. i„„„i„ati,,n ..f
"•'"trators f.„. t|„. ..,„„1„.., „,• ,,„. arLifrati.,,,
,.n.v.. .., .... uu. las, ,.,.......„.„„ ,.,,„..:;
-I'.'ll 1... as f„||.,ws :_TI„. n„.„,l„... l,Hi,.vinu'
""-It l,.l.,Ml.c.|„j,„....l party .shall .Miv,.,. 17,<"• S...-.vta,y a ...........a,..!,,,,. i„ w.-itJMK
M.'t.Mf, >M a s,„..,„a,.y way th,. „,a,t..,. i„
|-I.Mtoa,..,Ua.mh.e.ssh,...,ai,.,sa„.Inami,,K
I. .s arb.trator. Ami th ,r„,,„„ , 1... .S..,.,...,a,.v
.^Imll .•„>..n,„ni,at.. a ..„py ,.f s„,i. ..........ra,;.-Imn t,. tl... ,,pp,.sit.. party, wh., .shall withinU .- y.t.Mn- l.,.„..s at-...,. „.„!,... th..r..„f, jil,-
uitl, Ih.. .S..,.,...,a.y a in,...,„ian,l.in.. in writ in.;
••'.'"••"""•K i.i.^ s,at,.n.,.,.t ,.f ,1... n,att,.,. ul
''i>l'"i.' ..n,l naininjr his a.l.il.at,...

: an.llh.-n'-
"1-" Il.<. .S....,.,.,a,y shall .,.nn.,„„i..a„. ,1...
l"ip.Tss,, (il,.,l will, him i„ 11... tw.,ai.hit,.ai,„s
"•^""•«l.HmllI...y shallp,..„...,.,i f- Ih,. m.n.h.a-

'I""
"f M thi,-,I a.l.it.af.,,. I.y am..n..„.an.lnn,

>-iKm-.n,y th,.m l,.,ih, whi,.h shall ho k..pl with
'"• l'"l"'>-. IM tl... ,.v,.,.t ,„• tlu. tw., a.hi-

tl. "-' •'•I'.t.al..,. 1... shall I,,, appoint...! hv th,.
.»Iaiiai,'injr t',,„„„jn^,,.
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«<•'•. .'J. -The tlis'.'c (iil.itivit.iis so ii;iiihm1 shall
foitlnvith iioiify the pai'ti.'s ..f tli.- tini.- and
pl.i.-.'of tluiiliist sitting, wllich shall lie held
within two .lays, anil shall itMiniif tin in to he
pivsonf and piuduic hofoic tli.Mn any d(K-u.
nionts or pajxTs icspcctinK the niatt.T at issue.
AntI at sn<li time and plaie. or at nv ,ther
tini- or placet., whi.h th.'V shall adj .in, or
of whi.h th.'y shall snl.se.ni.-ntly ^ive notice
to the paities, the aihitiatois shall liear the
parties, shall make such en.|uities and receive
such evidence as they .le.'m necessaiy : and
shall make their award, in writ ing. to the
Secretary, d.'ci.linjf th.« subject matter in
dispute, and up.in the costs of the ref.-icnce.
The award of said arbitrators, .)r a majority
of them, to be final and con.lusive and binding
on the price.

S.'c. 4. If any m<'niber shall take .iny pro.
c.'eilinKs at law in respect of any dispute which
is hereiidiefore oriiered to b(> referred to arbit-
rati..n in the manner herein provided either
before or after a r<'ference to arbitration,
accordinfjf to these Ky-laws (save for the
purpose ..f enfoicinj,' the award made on such
reference) or if he shall fail to conform by th.'
arbitrat.U'H upon any such matter, or t<^ any
siibsecpient order made by the ("hairman of the
Arbitrati.in for the better carryinu out of such
n\yard, lie shall be deemed to be a defaulter
within the meaninf? of these By-laws.

:«.-nY-i.AWs, How Rkjk.vlkt).

Any of the foref,'..ing Hy-laws may be junended,
rept..!ed or added t.) at a Si)ecial Jfeetinf? of
the Corporation called for tliat purpose by the
Mana-?inK Committee. Ten days notice, in
writing, of such meefinj,', as als.*. of th<' pr..-
posed alterations, shall be mailed to each
member.
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