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$2 A YEAR,
. PErR SiveLe C

| 10c Copy.

THE PACKARD ELECTRIC CO.

LIMITED
Of St. Catharines, Ont.

-

MAKERS OF

Shard
Lamps and
Transformers

i a2

[SoLe AGENTS FOR

SCHEEFFER METERS.

OUR BUSINESS,

from the ground up, is con-
fined exclusively to design-
ing, constructing and install-
ing elevators. It isgenerally
conceded that Fensom’s
Elevators are right in
all respects.

THE

FENSOMELEVATOR
\N'(]RI\S [ORONTO

Popular Lines
At Popular Prices . . .

Men's Welt Bals. to retail at $3 50
Women’s Welt High Cut 3.00
Women’s Turn Oxfords * 2.00
Women’s Turn Strap Slips - 1.50

R

Modern Shoe Factory

180 Inspector St., Montreal.
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Leading §

. OLD ENGLISH T |
: TOBACCO Enngland

ORBIT

Nice Mild Smoking Tobacco.

PREMIER NAVY

Medium in Strength, lovely in Flavor :::

|
|
|
{

Sheet Metal

FOR BUILDINGS

ROOFING SKYLIGHTS

SIDING CORNICES

CEILINGS VENTILATORS
Etc., Etc.,

They make buildings fire proof
and warm. - Wind cannot
penetrate metal sheets. . .

THE METAL SHINGLE & SIDING CO.,

Limited,
Preston, - - Ontario.

RICE LEWIS & SON

LIMITED.

Packodio o ugiiiincis | B\ mliien o HWiholDsall
JAMES TURNER & C0., HAMILTON voba e | & Retail
—_— Shelf and
| Heavy
. . |
COWANS | HARDWARE,
Cocoas and Wt

Chocolates

Are - satisfactory - lines
to handle.  Customers
demand them for their
purity - and - general
excellence.

Iron and Steel,

Wrought Iron
PIPE and
* FITTINGS.

TORONTO, = Ontario.
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Established 1817.
Incorporated by Act of Parliament

BAN K O F Capital all Paid-up, $12,000,000 00
d .... 7,000,000 00

Reserve Fun

Undivided Profits.. 764,703 19
MONTREAL HEAD OFFICE :

MONTREAL

Board of Directors:
Rr. HoN. LorRD B-mngcom AND MOUNT RovAL, G.C.M.G., President.
N

oN. G. A. DrRuMMOND, Vice-President.
A.T. Paterson, Esq. Edw. B. Greenshields, " Sir William O, Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.

E. 8. CLOUSTON, General Manager,
A. MACNIDER, Chief Inspector and Supt. of Branches.
Ww.8. Cmuml(s)ﬁklﬁ‘gﬂm Branch Returns. F. W, TAYLOR, Ass't Insp. JAS. AIRD, Sec.

ES IN CANADA. MoNTREAL—H. V. Meredith, Manager.
Ontario Ontario—Con. Quebec Manitoba&N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa ** West End Br. Cnlgsry. Alberta
Brantford Perth ‘“ Seigneurs St Lethbridge, Alta.
E‘r‘ochule ;ewrboro Qu“bezt' 8t. Charles Regina, ‘a.
Chatham icton e
Oornwall Sarnis Lower Prov. SREERN st
Deseronto Stratford Chatham, N. B. Greenwood
Fort William St. Mary's Frederict.on ‘N. B Nelson
Goderich Toronto Moncton, N.B. New Denver
Guelph = Yonge 8t. Br. g yohn, N.B. New Westminster
Hamilton Wallaceburg Amberst, N.8. Rossland
Klngmn Glace Bay, N.8. Vancouver
Lindeay Halifax, N.8. Vernon
Sydney, N.8. Vietoria

NEWFOUNDLAND—St. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager,

In THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANKERS IN GREAT BRITAIN—Tondon—The Bank of England. The Union Bank of
London. The London and Westminster Bank, The I‘&ntionnl Provincial Bank of
England. _Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches,

BANKERS IN THE UNITED STATES—New York—The National City Bank, The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo
San Francisco—The First National Bank. The Anglo-Califorian Bank.

THE Heap Orrice,

CANADIAN BANK TORONTO

1A OF CO M M ERCE Paid-up Capital. 88,000,000

| RS 2,000,000
H G A. Oox, Presid - OTOR 3
oN. Gro, A. Oox, President, OBERT KILGOUR, E8Q., Vice-President.
Jns, Omthcm..l’m‘ W. B. Hamilton, Esq. Matthew gzt(: l".srg? Aok
John Hoskin, Esq., K.O., LL.D. J. W. Flavelle, Esq.
W. E, H. Massey, Esq. A. Kingman, Esq.
B. E, WALKER, General Manager J. H. PL MMiER. Asat, General Manager
A, H. 1reland, Ohief n#m-mr and Superintendent of Branches.
BRANCHES OF THE K
Ayr Dresden Ottawa simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
B I:Ir': : (l“‘.:'t i :‘cwrlboro Toronto
olm o) rances *ort Perry To Junctiol
Brantford Goderich 8t. Ontharines Waikerton o0
n Guelph Sarnia Walkerville
Ohatham Hamilton Sault Ste. Marie Waterloo
Collingwood :;cmlon i Beaforthe ‘Windsor
rangeville ‘Woodstock
Quebec, umm’h British Columbia,

Montrea Winnipeg Atlin Greenwood New Westminster
Yukon District Cranbrook  Kamloops Nelson Sandon
Dawson White Horse Fernio Nanaimo Rossland  Vancouver

In Great Britain, Victoria

London, 60 Lombard 8t.,, E.C. 8. Cameron Alexander, Manager,
New York. Ban F (Ifxthleulmmsum: W
ew York. an Francisco, Cal. Portland, Ore, Seattle, Wash. Skagwa; i

Bankers in Great Britain—The ilnnk of Scotland, London ; JoyydaA}?:::.

Limited; Smith, Payne & Smiths, London.
CORRESPONDENTS ABROAD :

FRANCE—Credit Lyonnais, Paris; Messrs, Lazard, Freres & Cie,, Paris, GERMANY—
Deutsche Bank, HoLLAND— Disconto Maatsc hnppl{, Rotterdam. BELGIUM—Messrs, J.
Matthieu & Fils, Brussels, MEX100—Banco de Londres y Mexico. West INpIes—Bank
of Nova Scotia, Kingston, Jamaica; Colonial Bank and Branches. BERMUDA—Bank of
Bermuda, Hamilton., SouTH AMERIOA- British Bank of South America; London and
Brazilian Bank. INDIA, OHINA AND JAPAN—The Chartered Bank of India, Australia
and China. SouTn AFRriCA—Standard Bank of South Africa, Limited ; Bank of Africa,
Limited. AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limlt,ed: Bank of
Australasia, HONOLULU~First National Bank of Hawaii ; Bishop & Co,

Capital Paid-up.... $6,000,00

THE MERCHANTS Reﬂt........;.... 8,600,060
BANK OF CANADA Hoead Offce,

MONTREAL.
Board of Directors:

Prosident, H. MONTAGU ALLAN, EsqQ., Vice-President, JOHN CAssILS, EsqQ.,
Directors—Jonathan Hodgson, Esq, James P. Dawes, Fsq. Hon. Robert Mackay.
Thos. l.onx E«h Chas. R. Hosmer, Esq. C. F. Smith, Eutﬁ Hugh A. Allan, Esq.

GEORGE HAGUE, General Manager THOS. FYSHE, Joint General Manager

E. F. ?:BDIN. Supt. of Branches.

Acton Branches in Ontario
Alyinston Elora Kingston Oakville Stratford

thens Galt Leamington Ottawa 8t. Thomas
Belleville Gananoque London Owen Sound Tara

Berlin Hamilton Lucan Parkdale Tilbury
Bothwell Hanover Markdale Perth Toronto

P Hespel Mildma Prescott Walkerton

Chatham Ingersoll Mitchel Preston Watford
Chesle, Kincardine Napanee Renfrew Westport
Egunv(ll« Sub-Agency—Lansdowne (sub-agency to Gananoque). Windsor]

Branches in Quebec
Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherme St. Branch, do.
East End Branch, do. St. Lawrence St. f!nnch: Quebec, Shawville, Sherbrooke 8t.
Cunegonde (Montreal), St. Jerome, 8t. Johns, St. Sauvenr (de Quebec)

Branches in Manitoba & North-West Territories

Brandon, Carberry, Ed t Glad h | be, Maple Creek, Medicine Hat,
Neepawa, Portage La Prairie, Souris, Wetaskiwin, Winnipeg.

N UNITED STATES—New York Agency, 63 and 65 Wall St. T. E. Merrett, Agent.

BANKERS IN Gnndu' BRITAIN—London, Glasgow, Edinburgh and other points. The
Royal Bank of Scotland.

BANKERS IN UNITED STATES—New York, American Exchange National Bank;
Boston, Merchants' National Bank ; %ictgo Algenu. Northern Trusts Co.; St. Paul,
Minn., 'First National Bank ; Detroit, First National Bank; Buffalo, Bank of Buffalo;
Ban Francisco, Anglo-Californian Bank.

NEWFOUNDLAND—Royal Bank of Canada,

NOVA SCOTIA AND NEW BRUNSWICK—Bank of Nova Scotia and Royal Bank of

da.
BRITISH CoLuMBIA—Canadian Bank of Commerce.
A general Banking business transacted.
Letters of Credit Lned. available in China, Japan and other foreign countries.

l

I

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855.

HEAD OFFICE, MONTREAL.

Paid-up Capital, - - $2,500,000.00
Reserve Fund, - - £ g - 2,150,000.00
BOARD OF DIRECTORS .
Wn. MoLSON MACPHERSON, President. 8. H. EwWING, Vice-President.

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson, Lt.-Col. ¥'. .

Henshaw. JAMES ELLIOT, General Manager.

A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inspector. H. LockwooD and W. W. L. CHIPMAN, Ass't Insp're
‘ : i BRANCHES !

Alvinston, Ont. Kingsville, Ont. Norwich, Ont. St. Thomas, Ont.
Aylmer, Ont. Knowlton, Que. Ottawa, Ont. Toronto, Ont.
Brockville, Ont. London, Ont. Owen Sound, Ont. Toronto Junction
Calgary, Alta, Meaford, Ont. Port Arthur, Ont. Trenton, Ont.
Chesterville, Ont. Montreal, Que. guebec' Que. Vancouver, B.C
Clinton, Ont. “ St. Catherine Revelstoke St'n, BC Victoria, B.C.
Exeter, Ont. St. Branch. Ridgetown, Ont. Victoriaville, Que
Frasqrvxlle. Que. Mar. & Harbor Br. Simcoe, Ont. Waterloo, Ont.
Hamilton, Ont. Jacques Cartier Sq. Smith’s Falls, Ont.  Winnipeg, Man
Hensall, Ont. Morrisburg, Ont. Sorel, P.O. Woodstock, Ont.

AGENTS IN EUROPE—London—Parr’s Bank, Ltd., Messrs. Chaplin, Milne, Grenf:

Co.,, Ltd Live 1—The Bank of Liverpool, Ltd. Ireland—Munster & Leinster Be.ua:

Ltd. France,—Societe Generale, Credit Lyonnais. Germany,—Deutsche Bank. Belgium

Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Banking

Cor O 1y UNTTED STATES—New York—Mech Nat. Bank, Nat. City Bam

GENTS IN —New York—Mechanics' Nat. Bank, Nat. Cit

Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kiddeyr. Pe:'

body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. C]m
+ land—Commercial Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. Nationa)

Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—

Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo

National Bank. Butte, Montana—First Nat. Bank. San Francisco--Canadian Bank of

Commerce, Portland, 2{3..—0&111!1. Igrs o: C}?m]gxerce. Seattée, ‘Wash.—Boston Nat.

’ made in all parts of the Dominion, and returns promptly remitted a:
F So%tlr?g: égweut ri';stgf of exclllmnge. C;)Tlx‘nercia{éett?rs of &'edig:nd Trav e
reular ned, available in all parts of the ) ‘“Bank ,
payable at all banking points in the Dominion. bl oy oney OeRess

—

Established in 1836.

BANK OF BRITISH | "™ e e

NORTH AMERICA Lion ot

s Gracecléu rch Street,

Paid-up Capital............ PSS SRk S o £1,000,000 Sterling
) ST e S A ARG AR N e 350,000 ly
COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. Geo, D, Whatman.,
John James Cater. E. A. Hoare. Frederic Lubbock.
Gaspard Farrer. H. J. B. Kendall. Henry R. Farrer.

A. G. WALLIS, Secretary.
Head Office in Canada—St. James Street, Montreal

H. STIKEMAN, General Manager. J. ELMSLY, Inspector
BRANCHES IN CANADA: -

London. Ottawa, %dney, Cape Breton. Rossland, B.O.

Brantford. Montreal. innipeg, Man. Vancouver, B.O,

Hamilton. ebec, Brandon, Man. Victoria, B.O.

';l(;a(;nt?l. t. J oh'ni N.B]‘.I 5 eahcroft.‘xlii%- o ]A)tliu. B.%l P

and. Fredericton, N.B. Greenwood, 3 awson, Cit; uk: Dis
Kingston. Halifax, N.S. Kaslo, B.O i -

Drafts on South Africa may be obtained at the Bank’s Branches
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.

San Francisco—124 Sansome Street—H. M. J. McMichael and J R. Ambrose, Age =

Lond»n Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotlang
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and b%
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limj;
New Zealand—Union Bank of Australia, Limited. India, China and Japan— ercant e
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard, x..“.‘.‘.

Cie. Lyons—Credit Lyonnais.

The Dominion Bank.‘

Notice is hereby given that a Dividend of TWO AND ONE-HALF
PER CENT. upon the Capital Stock of this Institution has been
declared for the current Quarter—being at the rate of TEN PER CENT.
PER ANNUM, and that the same will be payable at the Banking
House in this City on and after

Saturday the First Day of February Next.

The Transter Books will be closed from the 2ist to the 3ist January
next, both days inclusive.

By order of the Board,
T. G. BROUGH,

Toronto, 24th December, 1gor. General Manager.

—
Capital Paid-up .. .. sl.m%

THE STANDARD | "=
BANK OF CANADA | o

: TORONTO
SRR nml:c'ron? = ¥
W. F. CowAx, Presiden OBN BURNS, Vice-President
W. F. All Fred. Wyld A. J. Somerville T. R. Wood Jas. 8
i ChAthGlncmsH rriston Parkd: = 3
il Brighton atham al ale
‘aol::lg;‘vli le Bruiuels Colborne Kingston Picton Toronte
Bradford Campbellford  Durham Markham Richmond Hill
Brantford Cannington Forest, s Stouffville
—T rters’ and Traders' National Bank.
ﬁf):rzgff—m'gﬂgns Bank ; Imperial Bank of Canada.
LoxDoN, ENGLAND—National Bank of Scotland.
Al banking business promptly atteaded to. COnuY)ondence solicited
GEO. P. REID, General Manager
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Incorporated 1855

Head Office, Toronto, Can.

THE BANK
OF TORONTO

DIRECTORS

WiLLIAM HENRY BEATTY, Vice-President
Reford Geo. J. Charles Stuart
William George Gooderham
DuxcAX CoULSON, General Manager Josera HENDERSON, Inspector

$2,400,000
2,400,000

CRPIEAL +vovsecormms sonen

GEORGE GOODERHAM, President
Henry Cawthra Robert,

Branches
Toron Cobourg Montreal Rossland, B.C.
- wKing 8t. W Collingwood = Pt. St. Charles Sarnia A
) Gananogque Peterboro St. Catharines
Brockville London Petrolia Stayner
Copper Cliff, Ont. London East Port Hope Wallaceburg
ers :
London, land—The London City and Midland Bank, Limited.
New York—. n%atmnal Bank of Commerce.

First National Bank.
ections made on the best terms and remitted for on day of

mment.

IMPERIAL BANK
OF CANADA

HEAD OFFICE, - -
D. R. Wilkie, General Manager

Capital Paid-up ..
ML . 1,850,000
DIRECTORS
H. S. Howland, - President
T. R. Merritt, Vice-President
William Ramsay
Robert Jaffray
T. Sutherlan gta‘yner
Elias Rogers Wm. Hendrie

TORONTO
E. Hay, Inspector

BRANCHES
Hamilton Montreal Port Colborne St. Catharines Welland

¥
Fergus Ingersoll Niagara Falls Rat Portage Sault Ste. Marie Woodstock
Galt ]Lﬂfbowel Ottawa St. Thomas  Toronto
on, Man. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O.
Calgary, Altm Nelson, B. ‘Winnipeg, Man. Vancouver, B.C,
Fei m, B.C. Rosthern, Sask.
en B.O. Portage La Prairie, Man. Strathcona, Alta.

~Ts—London, En — Lloyds Bank Limited. New York—Bank of Montreal.
Bm:%f' America. South frica—Standard Bank of South Africa, Limited.

The ROYAL e AL,

HALIFAX, N.S.

Bank of Canada

Directors. ThomuE Kenney. ., President. ; Thomas Ritchie, Esq., Vice-Pre
ident ; Wiley Smith, Esq., H. G. Bauld, Ksq., Hon. David Mackeen.
General Manager Edson 1. Pease, Montreal. Sec'y and Superintendent of Branchee,
W. B. Torrance, Halifax’ Inspector, W. F. Brock, Montreal,
Br: es and encies of the Bank

Capital Paid-up..$2, ooo 000
Reserve Fund... 1,700,

Scotis—Ralifax, Antigonish, Bridgewater, Guysboro mndonderry Louisburg,
O.Bxﬁnenbnrx, Maitland, u, Port Hawkesbury, Shuhenwadie. nei Tmrg.
'qmmmh New Brunswick—St. john. Bathurst, Dorchester, Frederlcwn ingston,
Moncton, Newcastle, Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.

bec—Montreal, hfoncrml, ‘West End, Mont.renl Westmount. Ontario—Ottawa. British
umhh—-(;‘rsnﬂ Forks, Nanaimo, Nelson Rossland, Victoria, Vancouver, Vancouver

United

(East End). Newfoundland—St. John's. Cuba—Havana. ed States—New York
16 Exchange Place), S, H. Voorhees, Agent; Republic, Washington State.
» correlpon ents

in—Bank of Scotland. France—Credit
Gmt “risar i t Lyonnais. China and Japan—Hong

New York—Chase National Bank.

onnais. Germany—Deutsche
Spai

Oorpontlon

Chicago—Illin

ong and Shanghai Banking
Boston—National Shawmut Bank.
ois Trust and Savings Bank. San Francisco—First National Bank.

THE QUEBEC ounded 18:8. Incorp'd 18aa.

Head Office, Quebec

Capital Authorized... $3,000,000
Capital Pald-up

2,500,000
Rest .. 700,000
B AN K Boa.rd of Direotorl
John Breakey, , President
John T. Ross, Esq., ice-Pmldcnt.
nspard ine W. A. Marsh Veasey Boswell F. Billingsley Edson Fitch
4 e THOS. MCDOUGALL General Manager
Ot O e + Thorold, On
m Peter St. tawa, Ont. 0ro) t.
s‘ er'l‘l:)wn Thetford Mines, Que. 8t. George, Beauce, Que.
o S Toronto, Ont. Victoriaville, Que.

Three Rivers, Que

uul. St. James St. St. Henry
osy Pembrcoke‘Y Ont.

, Que.
St. Oltherine E Shawenegnn Fnlls. P.Q.
AGENTS—London, E: an d. New York, U.S.A., nts Bank of
British North America, Hnnover National B-nk Boston, Nntionsl Bank of the Republic.

THE BANK OF
OTTAWA

ESTABLISHED 1874

Hend—omce :
OTTAWA, Can.

Capital (Fully paid-up) $2,000,000

Rest - - - 1,765,000

CHARLES MAGEE, President, Directors: GeorGe Hay, Vice-President.

Hon Geo. Bryson Alex. Fraser David Maclaren John Mather _Denis Murphy

GEo. BURN, Gencra/l Manager. D. M. Finnig, Ottawa Manager.,
C. Owen, Inspecting Officer.

Branches—In Ontano——/\luandna. Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa ; Ottawa
—Bank Street, Rideau Street, Somerset Street; Parry Sound, Pembroke Rat

Wi

. $2,500,000 |

HEAD OFFICE, QUEBEC

Oapital Pud~up. $2,000,000
s 550,000

BOARD OF DIRECTORS:

UNION BANK
OF CANADA  {pu o' i

D. C. Thomson, Esq. E. Giroux, Esq. E.J. Hale, Esq. Wm. Price, Esq. Wm. Shaw, Esq.
E. E. Wess, Genern.l Manager. J. G. Bxu.n'r. Inspector.
Alezandna, 0'1?‘ F. 8. Crisro, Assistant Inspecto:

Arcola, N. Branches :
Bossevain, Man. Hartney, Man. Minned Man. Regina, NN'W.T.
Calgary, NNW.T. Hastings, Ont. Montreal, CH Shelburne, Ont.
Carberry, Man. Holland, Man, Moosomin, N.W.T. Smith’s Falls, Ont.
Carleton Place, Ont, Indian Head, N.-W.T. Moose Jaw, NNW.T. Souris, Man.
Carman, Man. Killarney, Man, Morden, Man. Toronto, Ont.
Crystal City, Man. l\emgtvxllu, Ont. Neepawa, Man Virden, Man,
loraine, Man. Leth ndxo. N. W T Norwood, Wawan Man.
Edwmonton, N.W.T, o Pincher éreek ‘Wiarton, Ont,
Glenboro, Man. Mamtou, Mnn N.’W. Winche-t,er Ont,
Gretna, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.
Hamiota, Man. Melita, Man, R &t. Lewis St. Yorkton, N Wk
Foreign ents :

LoNxDON—Parr's Bank, Limited. NEW YORK—National Park Bank. BOSTON—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce, ST. PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. OHICAGO,
ILL. Commercial National Bank. BUFFALO, N.Y.— Marine Bank. DETROIT- First

N ational Rank.

THE ONTARIO
BANK

G. R. R, CooKBURN, EsqQ., Presidert
Hon. J. O. Aikins R.D. Perry E

Head Office, TORONTO

Capital Authorizcd $1,500,000.00
Capital Pmd-up -, qq; ©000.00
Rest, 0,000.00

Profit and Loae A:ct > :6 996.04

DIRECTORS

DONALD MAOKAY, EsqQ., Vice-President
A.8. Irvmg, hu(]}. Hon. R. Harcourt R. Grass, Esq.
@)

OHARLES MOGILL, - meral Manager
BRANCHES

Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro Tweed
Buckingham, Que.

Toronto—Scott & ‘Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sts.

AGENTS

London, Eng.—Parr's Bank, Limited. France and Europe—Oredit onnais. New

IY;or)‘x(—l*'ourth ational Bank and the Agents Bank of Montreal. Boston—Eliot National
ank.

Incorporated
by Act of Parliament 1885.
Head Office, TORONTO
gapﬂal paid up.

H. 8. STRATHY, Genaral Manager
J. A. M. ArLry, Inspector

Tre TRADERS BANK
OF CANADA

Board of Dlroom

C. D. WARREN, Es , President, JOHN DRYNAN Vioe-Prelldem

O. Kloepfer, P Gue]ph J. H. Beatty, En% Thorold J' R. 8
Hheppard Esq., Waubaushene

Arthur Branches

Aylmer Glencoe North Bay Strathroy

Beeton, Ont. Grand Valley Orillia St. Mary's

Burlington Guelph Port Hope Sudbury

Drayton Hamilton Sturgeon Falls Elsult. Ste Marie

Dutton Ingersoll Ri wn Tilsonburg

Elmira Leamington Newcastle Sarnia Windsor

Bankers—Great Britain—The National Bank of Scotland. New York—The American
Exchange National Bank. Montreal—The Quebec Bank.

BANK OF

Oapital (all paid-up)... $1,995,750
ane (m"ﬁp ,500,
HEAD OFFICE, HAMILTON,
Board of Directors—
Jom« STUART, President
A. G. RAMSAY, Vice-President

H AM | LTO N .r)l ohn Proctor Georu Roach
on A.
A. B. Lee (b.%ronto)
William Gi

J. TURNBULL, Oashier Agencies H. 8. STEVEN, Assistant Cashier
Beamsville Georgetown Jarvis, Ont. Niagara Falls Stonewall, Man.
Berlin Hamilton Listowel Orangeville Simcoe
Blyth ‘“ Barton St. Lucknow Owen Sound Southampton
Brandon, Man. “ East End Manitou, Man. Palmerston Toronto
Carman, Man. Grimsby Milton Plum Coulee, Man. Vancouver, B.O
Chesley Gorrie Mitchell Port Elgin ha
Delhi Hamiota, Man. Morden, Man. Port Rowan Winkler, Man
Dundas Indian Head,  Moose .Jaw, Pilot Mound Man. Winnipeg, Man.
Dundalk N.w. Correspoundents :—

N.W.T.

British—National Provincial Bank of England, Limited, London Amerio;n—Fourth
National Bank, Hanover National Bank, New York. International ton.
Marine Bank, Buffalo, Continental National Bank, Chi Detroit Nntlonnl Bank,
Detroit National Bank of Commerce, Kansas City. Nati nk of C ce, St. Louis.

THE PEOPLE’S BANK OF NEW BRUNSWICK-

Inoorponwd ‘)y Act ot Pulhmenc. 1864
A. F. RANDOLPH, President J. W. SPURDEN, Oashier
Foreign Agents

London—Union Bank of London. New York—Fourth National Bank.
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

Boston

Portage, Rentrew, Smith's Falls, Toronto, Vankleek Hill,
In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls.
In Manitoba—Dauphin, Portage la Prairie, Winni

peg.
AGENTS IN CANADA—Bank of Montrnal.

Capital Paid-up, - $2,000,000.00
Reserve Fund, - -  2,800,000.00
Incorporated 1832,

HEAD OFFICE, HALIFAX, N.S.
Directors:

John Y, Psyunt, President
Chas, Archibal \fioe-l"res:lent
R. L. Borden. _G. 8. Cam; bel.l

J. W. Allison. Hector Mc
D, Wate Chmmmoxrg, it
aters, r €0. erson, Inspector
Branches

erst, Amn lis, Bridgetown, Dartmouth, by, Glace Bay,
Halifa  Kentville, Liverpool, N ew Gla w, North Sydney, Oxford, Pictou, Pugwash,
Won.w«tvﬂfe. Yu-mouth. In New ruimv(i, k- 4 yllw Chathamm, Bredstsnon

St. Stephen, dsr.. Andmws (mkintoSt Bt«phen), Sussex‘i

Mook, Ta P .1 —On ot o e
Paspebiac. In Ontsﬂo-m‘x;x Bt:’.‘l' AF 'pﬂol"i gerlgg, gm\n. Ig‘t)‘y’pn:ohdlin Manitoba—

ey 0l L] race. les— in]lbo
W M United Btates—Boston, Mass.: Chioage, 11l - o

BANK OF
NOVA SCOTIA

General Office -
H. 0. McLeod, Gen. Man.

In Nova Scotia—Amh

Incorporated by Royal Charter
and Act of Parliament.
Established 1825.

Tve NATIONAL BANK
OF SCOTLAND

LIMITED *

Heap OFFICE :

Edinburgh

Capital Subscribed £5,000,000
Pald-up raeeens sseees 1,000,000
Uucalled . +000,000
Reserve Fund ... ... e cocscesnsarsscrsnsensses - 11000y
TaoMAS HECTOR SBMITH, General Manager GEORGE B. HART, Secréta y

London Office—37 Nicholas Lane, Lombard Street, E.C.
JAME ROBERTSON, Manager TrHOMAS NESS tant Manax: r
The Agency ot Col land Fo Banki ndertaken and the Acceptan:us
ot Cuswmgrs z.:dmg |:nt‘l:e al 5 .ne; ,1: ‘London. retired on termr Wh‘u
will be turnished on application.
All other Banking b

cted with En land and Scotland is oko tran -




936

S ——

B
Debentures

Issued from one to five years
bearing 59 interest, payable
half-yearly.

All the information for the

asking.
Write To-day.

STANDARD LOAN  COMPANY

24 Adelaide Street Ezst,
TORCNTO
| ALEX. SUTHERLAND, D.D., - PRESIDENT.
I_\\'. S. DINNICK, Pl e

MANAGER.
R R

THE MONETARY TIMES

A CONVENIENT

OU

half-yearly ; ; :

R Bonds and Coupons may be collected without
expense at any Branch of The Molsons Bank,
The Ontario Bank or the Standard Bank of Canada.
The remittance can also be made without expense.

They bear interest at FOUR PER CENT, payable

" The CANADA PERMANENT
~ and WESTERN CANADA

MORTGAGE j
CORPORATION. ;
TORONTO STREET, |
TORONTO. :

THE WESTERN BANK OF CANADA

‘Oapital Authorized .............,
Capital Subseribed .
COapital Paid-up ..
Rest,

Board of I])tirecton

JouxN CowAN, Es8q., President
. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh M.D.
T. H. MCMILLAN -
Branches—Midland, Tilsonburg, New
tanguishene, Port Perry, Sunderland, Tavistock.
Drafts on New Ynﬁ( and Sterling Exchange
interest allowed. Collections solicited and promptl;
Correspondents in New York and in Canada—'
lon, Eng —The Royal Bank of Scotland.

i)()nt/}.l a
ought an
made,

EUBEN 8. HAMLIN, EsQ.,
J. A. Gibson, Esa.
Thomas Paterson, Esq.

'Hnmb-urg. \;V'hitby-. Pickering, Paisley, Pene-

e Merchangs Bank

Head Offic
OSHAWA,

ONT.

Israel Wood
C. H. Kathan

Vice-President

Cashier y
town, Windsor Mills.
gold. Deposits received and

of Canada. Lon-

R. W. HenekeRr, President.
Jo-N.

Head Office—Sherbrooke, Que.
Branches—Province of Quebec : Montreal, Waterloo, Cowansville, Rock
Coaticook, Richmond. Granby, Huntingdon, Bedford, Magog, St. Hyacinthe, Orms_
Province ot B. C.: Grand Forks, i

Agents in Canada—Bank of Montreal and Branches.
National Bank of Scotland. Agents in Boston—National Exchange Bank.
in New York—National Park Bank.

Collections made at all accessible points and remitted.

EASTERN TOWNSHIPS BANK

Established 1850.

Authorized Capital, $2,000,000 BCapital paid up, ';,742.535 Reserve Fund, $1,050,000
ctors

oard of Dire

Hon. M. H. CocHrANE, Vice-President.

Galer N. W. Thomas G. Steven
H. B. Brown, K.C. J. S. Mitchell

Wwm. FARWELL, General Mana

ger.
Island,

hoenix,
Agents in London, Eng.
Agents

Established 1825.

THE

Capital Paid-up

HALIFAX
S - $600,000

DIRECTORS
0. WILLOUGHE
W. J. G. Thomson

- Cashier

Rosie UNIACKE, President
John MacNub

H. N. WALLACE

HEAD OFFICE, HALIFAxvh N';"",ngm Bridgewater, | Woodstock, N.B Lunenburg: N.

y = skl st, Antigonish, Barrl J 4 ' ue., Canso, N.S., vis, P.
C.n]::\::c}l.(::‘kﬂmln“. Nl‘fﬁ?mﬁﬁrt&?'mﬁﬂﬁ%n. New Gluxovg- Parrsboro, Shelburne, .Q., Hartland, N.B., Danville, P.Q.,
Springhill, Truro, Windsor. New Brunswick: ey g&n{osﬂﬂ branches. New York : Mabou, C.B., St. Rab'“ond. P.Q., Grand Mere,

CORRESPONDENTS—Dominion of Canada : Mollasl:):l: e don, England : Parr's Bank, Bankers—The

Fourth National Bank. Boston : Suffolk National

BANKING CO,

Reserve Fund
v ANDERSON, Y'\ce-Preaident
w.

A. ALLAN,

Incorporated 1872.

Paid-up Capital

w. H.J'

$500,000
ebb,

N. Wickwire
Inspector

. STEWART, President
Hon. G

PEOPLE’S BANK OF HALIFAX

$700,000

Reserve Fund............ 260.000
Board of Directors: ¢

GrorGE R. HART, Vice-President

John Murphy, Andrew Mackinlay,

. J. Troop,
D. R. Clarke, Cashier.

Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmunston, N.B., Wolfville, N.S_,

S., Shediac, N.B., Port Hood, C.B., Fraserville,
., Lake Megantic, P.Q., Cookshire, P.%, Quebec.
Grand Félls, N.B., Mahone Bay, N.S_,
P

nion Bk. of London, London, G.B.; The Bank of New York,
New York ; New England National Bank, Boston; Rank of Toronto, Montreal,

Limited.

—

BANK OF YARMOUTH

NOVA SCOTIA

& N - - -  Qashier
IH.' ‘g i;ﬁ::“‘n‘; L - Assistant Cashier
Directors:

S. A. Crowell, Vice-Pres.

John Lovitt, Pr
H. C

ann J. Leslie Lovitt

es.
Augustus Cann
CORRESPONDENTS AT

Halitax—The Royall‘ Bfaan Ottc;"llilada.
St. John—The B ontreal.
MOI’{:’I c:I —Tlfe E;l:nkonf Mm:\t.rcal and ll\:lolsons Bank.
New York—The N;l\“tional Cllszcns Bank.
Bosten—The Eliot National Bank. %

i ia— solidation National Bank.
Eggs:z]pa‘aﬂi%‘;g bnion Bank of London.

Prompt attention to Collections.
and Savings

The RE%’!GE Loa 265, of Onfari

t. East, Toronto

JOHN DRYDEN
JMES GUNN, Esq.

ident, HON.
IV’Iri'Z-‘ol-}rrenidenc, JAM

OHN BLACKLOOK.
Manager, &0V ADDINGTON.
Progress of the Company

Total Assets  Earnings
$40751 79 $r108.71
25533491 9,500.48
..... 488,423 28,155 03

757274 40 49,133
044.316.03  66,637.85

Lieutenant Governor-in-Council*
Company is authorized to issue
in shares of $10.00 each.
ow offered for subscription at a

; an order of the

By
At 10, 1901, the
o MANENT STOCK
‘I'hese shares are I
premium of 10 per cent.

THE HAMILTON PROVIDENT AND
LOAN SOGIETY

President Ci e HON. A. T, WOOD,

Vice-President -
Capital Subscribed
Capital Paid-up........... 1,100,000 01
Reserve & Surplus Funds 356,752 19

DEBENTURES ISSUED FOR
1, 2 OR 8 YEARS

Interest payable halt i

-yearly at the highest current rates.
Executors and Trustees ized | i
) [ s are auth e to invest
in Debentures of this Society. e

Head Office—King St., Hamilton
O. FERRIE, Treasurer

%$1,500,000 00

THE DOMINION

SAVINGS & INVESTMENT SOGIETY

Masonic TempLe BUILDING,

LONDON, - CANADA

......$1,000,000 00

Capital Subscribed....
4 1900. . 2,272,980 88

Total Assets, 1st Dec.,

T. H. PURDOM, Esd. K.C., President.

NATHANIEL MILLS, Manager.

PN (' PORATED
1836
Capital. .,... )
W.MH. Tota. l:’rer:iitlentzmoo'm
ts—London, Messrs. Glyn, ills, Currie
un-l:‘ mﬁoml l‘;nn:. Montreal, Bank of Montreal.

afts issued on any Branch o

ST. STEPHEN’S BANK

St. Stephen’s,

N.B.
Resorve.o—- g S50, Castier
, B k of New York, B.N.A. B
% c%z. Ehe: !‘i(ol;k, B::k ot Montreal. oston,

the Bank of Mon!

ALEXANDER TURNER, Esq |,

LONDON & CANADIAN |
LOAN & AGENCY CO.

Limited.

Geo. R. R. CockBURN, President,
Trhomas Long, Vice-President.

Subscribed Capital ....coivviracnns $1,000,000
Rest . ainiisnassnsanssopansoinashne 210,000
MONEY TO LEND
on Bonds, Stocks, Life Insurance

Policies and Mortgages.
Rates on application

V. B. WADSWORTH,
Manager,
103 Bay Street, Toronto.

LA BANQUE NATIONALE

Head Office, - - QUEBEC
Paid-up Capital - 3 e o & 2 - $1,20
e s g L

Undivided Profits . - $54,738.91

Board of Directors

R. AUDETTE, E8Q., Pres. A.B.D i res
Hon. Judge Chauvean N. Rioux, []IEPV.E ; IESQF'OX:S:. I;‘.q

V. Chateauvert, Esq. Jd. B.Mimliberte, Esq. e
P. LAFRANCE, Manager N. LAVOI1E, Inspector

o e Branches:
ebec, 8t. John Suburb Sherbrooke, P.Q.
8t. Roch. St. Francois N.E. Beauce

Montreal Ste. Mari
&ot‘benal(,)nhxe 8t. John Ch}co:t‘;l:;i P
awa, Ont. St. Hyacinthe, P.Q.
Joliette, Que. 8t. John’s, P.Q)
Rimouski, Que. Murray Bﬁ.y,‘P.' b
menhifh,  Emeyed
et PQ i Nicolet, P.Q.

s ik Agents:

‘ngland—The National Bank of S

mggda—sgr:dit ’I%mﬁ_mis. Paris nmf ‘{:}::gﬁ: i
Ur e8—The National B Rept

York; 3hoe and Leather Nn:ion:ﬁi‘;ﬁgB”ﬂ::u = e
Prompt attention given to collections. ¢
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Huron and Erie
Loan and Savings
Company

London, Ont.

Capital Subscribed $3,000,000
Capital Paid-up - - - - - - - 1,400,000
890.000

Reserve Fund - - - - - - -

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.

J. W. LITTLE

3 G. A. SOMERVILLE,
President.

Manager

fhaHome Savmgsand LnanEompan}
DI VlD;livn;te:o. 45,

Notice is hereby given that a Dividend at the rate of
Seven per cent. per annum has this day been declared
on the Paid-up Capital Stock of the Company for the
half-year ending 31st December, 1901, and that the same
will be payable at the office of the Company, No. 78
Church Street, Toronto, on and after 2nd January, prox.

The Transfer Books will be closed from 16th to zist
December, inst, both days inclusive.

By order of the Board. g
JAME i MASON,
Toronto, December gth, 1go1. Manager.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

- $1,445,860 00
724,540 00

250,000 00
2,568,493 40

OAPITAL AUTHORIZED - - = -~
OAPITAL PAID-UP - Rl
ResERVE FUND - = - = = = .=
BOTAL ADSRTS - - - R s -

President,
ANDREW J. SOMERVILLE, Esq.
Vice-President,
WM. MORTIMER CLARK, K.C,, W.8.

Debentures Issued in currency or sterling.

Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Ontario Loan ana
Savings Company

Oshawa, Oatario

CAPITAL SUBSCRIBED $300,000
Carrrar Pao-up 300,000
CONTINGENT ... 25,000
Reserve Funp 75,000

DEPOSITS AND Cax. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. Cowax, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

TE CANADA LANDED AND NATIONAL
Investment Company, Limited

HEAD OFFICE, 23 TorONTO ST., TORONTO.

CAPITAL SUBSCRIBED ... . $2,008,000
CaPrTAL PAID-UP ... .. .. e 1,004,000
Rest e e 350,000
AsseTs . oon 4133,794

DIRECTORS :
John Lanﬁ Blaikie, ., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

r Gowan, LL.D., C.M.G., J. K. Osborne, J. 8.
air, N. Silverthorn, John stuart, D. E. Thomson,
K.C., Frank Tumer, C.E., Hon, James Young.

Money lent on Real Estate. Debentures Issued for 1 year
and upwards. Tnterest payable half-yearly at current rates.

EDWARD SAUNDERS, Managcr

" NOTICE.

Notice is bereby given that the General
Annual Meeting of the Shareholders of the
Imperial Loan & Investment Company
of Canada, for the Election of Directors
and other general purposes connected with the
business of the Institution, will be held at the
Office, 32 and 34 Adelaide Street East, on
Moaday, the 3rd day of February,
at 12.30 p.m?

DECISIONS IN COMMERCIAL LAW

Duck v. Tower Garvanizing Cou
paxy, LiMmiTep.—The right of a bona fide
holder for value of a debenture, and the
pricrity between such holder over an
creditor were
One Restall

Bermondsey in

ordinary execution dis-

cussed in this case. carried
on business in galvaniz-
ing iron. On June 15th, 18909, his assets
amounting to about £100, and his debts
rather his
business into a limited company, having

to a less amount, he formed
prccured his wife and five other persons
to sign the memorandum of association,
and the certificate of incorporation

The
company

was
issued the same day. articles of

association gave the power to

boriow money on debentures. From the
ahove date he carried on his business as
the Tower Galvanizing Company, Lim
ited, without any reference to the other
signatories, neither consulting them nor
calling them together, no meeungs, statu-
held, and no
One Callund,
who was one of Restall's customers, ad-
vanced to the company sums amounting
to £519, on the security of what pur-
ported to be a debenture of the company
for f£500. The debenture was
on April 23rd, 1900, by Restall and his
wife, as directors of the company, and
bere the company’s seal. The debenture

tcry or otherwise, being

minute books being kept.

executed

! was on a printed form and purported to

charge with the payment of the princi-
pal sum of £500 and interest thereon at
the rate of 25 per cent. per annum, “all
its property, etc.” The (Cail-
lund), it was admitted at the trial, nad
no knowledge that the debenture was is-
sued without authority, and that he had

claimant

no notice of any irregularities in the cir-
cumstances under which it was
Meanwhile, on November 14th,
plaintiff, Duck, having obtained judg-
ment against the company, put in an
execution, and as the claimant, Callund,
claimed, under his debenture, an inter
pleader issue was tried to determine the
rights of the parties. The Lord Chief
Justice, in determining the question, said
that there was no doubt, under the cascs,
that the debenture, if valid, undoubtediy
created a charge on the assets of the
company, and that such a charge pre-
vailed against an execution creditor. The
pith of the present case, therefore, was
as to whether or not the invalidity of

issucd.
the

the debenture affected the question. The
learned Chief Justice pointed out that
the present claimant was a bona fide

holder for value, and that it had been re-
peatedly held not to be incumbent on
such person to enquire whether or not
the persons pretending to sign as direc-
tors have been duly appointed, and
further, that no informality in the deben-
ture itself will alter the rights possessed
by a bona fide holder for value thereof.
In this case the document on its face pur-
ported to be a regularly issued debentur:,
and therefore the charge of the claimant
against the assets of the company in
priority to the execution creditor, was

upheld.

TIMES v87

BONDS

For Government

Deposit . . . .

Choice selections always
on hand. Send for particulars.

éentra
Canada

Corner King and Victoria Streets, Toronto
HON. GEO. A. COX, President,

Loan
and
Savings
Company

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - - - - - $2000,000
Paid-up Capital . - - - - 1,200,000
Reserve Fund B LS T o 535,000
Total Assets - - . - - 3,5662841
Total Liabilities - - - . - 1,785,232

Debentures issued for 3 or 5 years. Detentures and
interest can be collected at any agency of Molsons Bank
without charge.

WILLIAM F, BULLEN,
Manager.
London, Ontar o, 1901

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON. President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN CO.
OF GANADA

ESTABLISHED 1851

Subscribed Capital > r $7,300,000
Paid-up Capital - . - 1,581,666
Reserve Fund i |4 864,613

HeAp OrrFIcE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO
OFFICES IN CANADA: 1 St. James Street, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

E: }E)D{\{d]? CDONNEI‘I‘}OommMonem.

The Canadian Homestead
Loan and Savings

Association
Head Office, 70 King St. East, TORONTO
Capital ubscribed - —_-— Wod Ty $400,000
Ceapital Paldap - - = - * 128,000

Moneysloaned on improved freehold at low rates. Libera
terms of repayment.
JOHN HILLOCK.
President
A. J. PATTISON. Mavacer

JOHN FIRSTBROUK,
Vice Pres,

¢
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JOHN STARK & co.
STOCK BROKERS AND FINANGIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and London.

Stg:.l bought and sold for cash, or on

St,, TORONTO

Phone, Main 830. 26 Toronto

FERGUSSON & BLAIKIE,

(Toronto Stock Exchange)
Stocks,
Bonds,

Correspond
i Investments
23 Toronto St., TORONIO

"~ OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers in Gov t, Munioipal, Rallway, Car
Trust and mi 1l Deb S ks on Lon-

don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
maanc:. Brokers

EXCHANGE
Standard Chambers; 151 St. James
Street, Montreal
MeMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed

A.E. Ames

Kxecute orders for se-
curities on toe Stock
Exchanges ot To-
ronto,~ Montreal,—
New York, Chicago,

& co Philadelphia, Bos-
- ton, an London,
England.

BANKERS aud Receive deposits

BROKERS subject to cheque—
allow interest on
18 & 20 KING ST. EAST, [ {eponies *n credt
TURO'TO Transact gen
eral financial busi-

BUY AND SELL ness.

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION

A. E, AMES, } Members Toronto Stock
E. D. FRASER, Exchange.

WILTON C. EDDIS, F.CA.|
CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.
Office Telephone 2
House

.?lcphone 4628.

Special attention paid to Manufacturers’ Accounts
and Audits,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

Doaler In Stocks, Bonds and Debentures. Munieipal
Corporation Securities a specialty,

Ing Irles respeoting investments freely answered.

Edwards

Gro. EnwaArps, F.C A

Chartered Accountants

Cfce—Bank of Commerce Building,

& Hart-Smith

A. HART-SMITH.

5 Kieg West, Toronto
Telephone 11£2

BEET SUGAR.
Editor, Monetary Times,—
Sik,—My attention 'has been directed
to an editorial in your esteemed paper of
issue of January 3rd last, under the cap-

tion: ‘“Beet Sugar Making.” While
there is no direct statement in that
article which could be deemed injurious
to the company 1 represent, viz., the

Wiarton Beet, Sugar Mfg. Co., Limited,
yet an inference may be drawn from it
The Ber-

lin proposition is not the only one con-

which is unfair to us, at least.

taining the elements of success: in fact,
I am convinced that when the

facts are
all

BT

known, Berlin does not monopolize
the which tend

cess in beet sugar making.

conditions toward

Your article is quite correct when it
says that those who are projecting beet
sugar enterprises in the province should
inform themselves as to
whether they have the nucleus of suc-
cess in their propositions. This is just
what has been done at Wiarton.

Putting it broadly, the following con-
ditions are absolutely essential to success
the

be careful to

in beet

sugar business: First, an
ample supply of beets assured; second,

a high percentage of sugar content, and
high purity of the beets; third, good trans-
portation facilities by railway and water;
fourth, good water supply easy of access;
fifth, a good factory site; sixth, a good
supply of suitable limestone.

Of the first, Berlin no doubt is assured,

and so is Wiarton, Wiarton now has
enough beets assured to make a success-
ful campaign for next fall. Of the

second, it may be of interest to state that
in the fall of 1809, Shuttle-
worth analyzed the Wiarton beets and
his report showed Wiarton beets to have
the highest sugar content in the province
for that season, with a very high purity.
The reason

Professor

for Wiarton's exceptionally
good showing is explained by the pres-
ence of Lake Huron and Georgian Bay,
these immense bodies of water equalizing
the temperature and prolonging our sea-
son of sunshine and high temperature
into late fall, thus extending our ripen-
ing season weeks longer than in the
midland counties. To-day Toronto Bay
is frozen solid, has been for weeks; Col-
poy's bay has not been frozen over this
At Guelph and Palmerston there
is a foot of snow. At Wiarton there is
barely enough for sleighing as yet. The
temperature of Wiarton is almost as
high as Hamilton. The presence of im-
mense limestone deposits in this region
which produces beets of
singular purity. When it is remembered
that an increase of one per cent. in
purity prevents the crystallization of one
per cent of the sugar content, this fact
beccmes one of the highest importance.

While late, warm,
shiny fall, we have also a late,
spring, which is, in the sugar business,
a large advantage, as the cold weather
prevents deterioration of the beets. Thus
the working season of our factory can
be prolonged for two weeks to a month

winter,

gives a soil

-

we have a sun-

cold

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.
Capital, : . $1,000,000
Reserve Fund i $250,000

President :
JOHN HOSKIN, K.C., LL.D.
Vice-Presidents :
HON., S. C. WOOD. W. H. BEATTY, Esg
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act as Executor, Administratox
Trustee, Receiver, Committee of Lunatie.
Juardian, Ligquidator, Assignee, eto. -

Deposit Safes to Rent. All sizes and at reasonable
prices Parcels received for safe custody.

Bonds and other valuables Guaranteed and Ign.
sured Against Loss.

Solicitors bringing Estates, Administrations,
1o the Corporation are continued in the professionaf
care of the same.

“™ For further information see the Corporation‘s
Manual,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - -

Paid-up Capital
Reserve Fund ..

ONTARIO

P e SR S S T )
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-P,
T. Beattic. T. H. Smallman. M. Masnea

asturet
Money advanced on improved farms and productive
citgl and town properties, on favorable terms.
ortgages purchased. .
Deposits received. Debentures issued in Currency o

Sterling.
g C. P. BUTLER, Manager.

lowa Farm Mortgages.

I have, and offer for sale, First Mortgages on highiy
improved Iowa (U.8.A.) Farms, netting the investor iy
percent. No loans made by me exceed fifty per cont. o
the value of the land, exclusive of all imprnvemen‘n.
Soil is a rich black loam.

A number of fine farms for sale.

J. F. SALMON,

Reference— Farmington,
First National Bank, VanBuren Co.,
Farmington, Iowa. Iowa, U.S.A .

—

..WILLS...

To the person possessed of propert
making a will i.goa first duty.p Vt\)/eheg;
making your will who will you name as
your executor or trustee under that will ?
A trust company is a suitable trustee or
executor, as having continuity of exist-
ence can give continuity of service.
Write for little booklet about wills, free
tor the asking.

Trusts & Guarantee Co.
b v O e

Orrice AND Sare Deposit VAuLTs :

14 King Street West, - Toronto.
HON. J R. STRATTON, President.

TP, COFPEE, ' - < % anager.
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supplv bonds suitable for deposit
with Dominion Government.}

New York, Montreal, and
toc s Toronto Stock purchased for
® (Cash or on margin and
earried at the lowest rates of interest.

H. O'HARA ¢ CO.

No 30 TORONTO STREET
Members of the Firm—H. O'Hara, H. R. O'Hara, W.

J. O'Hara.
Members Toronto Stock Exchange —H. R. O'Hara,
W. J. O'Hara.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PoRT ARTHUR, ONT.

ESTABLISHED 1857.

JENKINS & HARDY

Assignees, Accountants,

ESTATE & FIRE
INSURANCE AGENTS

15+ Toronto Street, Toronto.
466 Temple Building, Montreal,

J. A, CUMMINGS & GO.

New York Share
Brokers e

Freckold Loan Building,
#6 and g8 Victoria Street, TORONTO

Redmond’ HIGH GRADE

Kerr & CO. INVESTMENT
BANKERS , SECURITIES

DEAL IN

41 Wall Street, N.Y.

LAY OF CURRENT OFFERINGS SENT ON APPLICATION.
“TRANSACT A GENERAL BANKING BUSINESS.

Receive dcroaits subject to draft. Dividends and
interest collected and remitted. Act as Fiscal
Agents for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc.
Securities bought and sold on commission

Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world.

PHILADELPHIA CORRESPONDENTS :
GRAHAM KERR & CO.

Time Saved is Money Made by Purchasing

MURRAY'S INTEREST TABLES

REVISED EDITION.

The computations are all made for you at 2%, 3, 3%,

4%, 5 5%, 6, 6%, 7 7% and 8 per cent. on $1.00 to
?,..w, from 1 day to 368. Paper far Superior to
other Interest Tables, so these are the CHEAPEST AS
smey wiLL Last Loncest. 4% PRICE, $10.00.

Bo W| MURHAY; Suprﬁnﬁou&i::"o?ﬂg:mﬁo.

TORONTO, OnT.

When writing to advertisers please men-
tion this journal

lenger than at points where spring opens

up early. For this reason, a factory of
350 tons’ capacity can handle approxi
mately as many beets as a 300-ton f[ac-
with
ingly less expense, because the

tory, in a shorter run correspond-
skilled
labor is paid by the year, whether they
work or not,

Being situated on navigable water, as
we are, all our coal and coke and two-
thirds of our beets can be brought in by
water. It is estimated that steam coal
can be laid down in Wiarton at a saving
of a dollar a ton, and coke of $1.50 per
ton, over the cost of at most inland
points.

Our limestone can be put into the fac-
tory by cable carrier for the
quarrying, about 25 cents a ton; while
for most of the factories projected in
Ortario the cost will be enhanced to
$1.50 per ton by freight charges. The
ease with which water can be placed in
the factory in great quantity is anothex
valuable economic feature at Wiarton.
It has been estimated that Wiarton’s
savings in cost of coal, coke and lime-
stone will amount to about $100
during operations.

Add to that the high percentage of
saccharine matter in our beets, and con-

cost ot

a day

sider the fact that a difference of one
per cent. in means, at 15
per cent. of saccharine, 105 tons
stugar from 70,000 tons of beets, and that
700 tons of sugar approximately
nothing but the handling—the cost of
working 14 per cent., beets being just as
high as 15 per cent. beets—and it will be
seen that the projectors of the Wiarton
enterprise have well and duly weighed
their situation and found it not wanting.
J. P. McCoNNELL,

Organizer of the Wiarton Beet Sugar
Mig. Co., Limited.

Wiarton, Jan, 18th, 1902.

sugar content
more

costs

Mercantile Summary.

Jit ol Ont.,
formerly a peddler, and doing a small
store business for the past five or six
years, is reported as having assigned.

McApawm, - of Renfrew,

operate all terminals; to acquire all exist-
ing canals and rights in streams en route
from point to point, also for the right
to operate electric and steam railways
within a radius of fifteen miles of the
canal route.

THE assignment is noted of L. J.
Paimer, general merchant, Conway,
P.E.I. A year or two in business he has
been disposed to overbuy, and has been
slow pay, and sued of late. His liabili-
ties are stated at about $4,000, principally
in Halifax and Charlottetown.
$3 230.

Tue Huron and Erie Canal Company
will apply for incorporation with power
to construct a canal not less than
eighteen feet deep from a point in Huron
or Lambton County, on the east shore
of Lake Huron, to a point on the north-
ern shore of Lake Erie, in Elgin County.
The company will also ask for =ower to

TO THE TRADE

GALVANIZING

Of all descriptions done in addition to our exteasive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED

Atlantic Ave., Toronto, Ont.

THOMSON, HENDERSON & BELL

BARRISTERS, SOLICGITORS., &o~

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
David Henderson
W. N. Tilley.

George Belh
John B. Holdea

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary. &

Freehold Loan Building, Corne.
Adelaide and Victoria Streets,
Buite 77 and 78.
TORONTO.

G. S Linpsey, K.C W. Ripoutr WADSWORTH

LAIDLAW, KAPPELE & BICKNELL,

Barristers and Solicitors
Othces—Imperial Bank Buildings, 34 Wellingtoa
Str:et East, TORION' O.MOnt
George Kag;*.
'Jameg W. Bain.
Charles Kappele.
Cable Address *“ LaipLaw,” Toronto

Wm. Laidlaw, K.C.
James Bicknell,

[IBBONS & HARPER,
Barristers, Solicitors, &o.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K.C FRED. ¥, HARPER.

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen

: George D. Minty.
illiam . TIIPWGTM don C. McTavish,

Solicitors for: The Bank of Idontreal, The Bank of
British North America, The Merchants Bank of Canada.
National Trust Co., Ltd, The Canada Lite Assurange
Company. - € Edinbur?h Lite Assurance Cowpany.
The Eanadln Pacific Railway Co., The Hudson's Bay

Company.

BOWSER, GODFREY & WALLBRIDGE

BARRISTERS,
SOLICITORS, &c-

Bank of British North America Building
VANCOUVER, B.C.

W. J. Bowser, K.C. J. J. Godfrey. D.S. Wallbridge

Member ot

JOAN L OW s mibees

§8 St. Francois Xavier Street, MONTREAL

Stock & Share Broker.

L. COFFEE & CO.,
Grain Commission
Merchants

THoMAS FLYNN,
Joun L. Corree.

Board vt Trade Building
Toronto, Oatasio
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Steel

Castings

in all sizes, of first-class quality
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Wheels

solid or sectional. Designs for improve-

ment of Water Powers executed.

The WM. KENNEDY & SONS, Ltd.

OWEN SOUND, ONT.

THE DESK OF THE AGE.

Every Device
necessary to make a desk re-
Ii'lh!c labor saving, economical,
is'found in those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other
makes. ki'hey make an office a
better office. #4"'Our Catalogue

oes into detail.
Ca.nad'ian Office & School
Furniture Co., Limited,
PresroN, Ontario, Canada,
Office, School, Church and Lodge
Furniture.

Mercantile Summary.

It is reported that some valuable gold
nuggets have been discovered on the
banks of the river Cypress, near Hol-
land, Man.

1. H. CorMIER, a general dealer of St.
Mary’s, N.B., is reported as offering his
creditors 40 cents on the dollar, in two
and four months, secured. He

Forty-six thousand dollars’ worth of
Owen Sound debentures have been sold
to a Toronto firm of brokers, at par,
accrued interest.

owes

with

E. N. SADLER, confectioner, etc., Carle-

ton Place, Ont., has assigned. He was
formerly driver for a local baker, and
only started to “keep store’” a year ago.

A VERY attractive calendar reaches us
from Ayre & Sons, general merchants,
St. John’s, Newfoundland. It is embel-

in that island and on Labrador Coast.

E Major J. K. Leslie, representing a
Toronto syndicate, has purchased the
‘cl;.xrtex authorizing the construction of an
electric road from Hamilton to Ancaster
and Brantford. Application will be made
to Parliament to amend the charter.
Tue plaster trade at Hillshoro,
Scctia, shows a large and continuous
growth, the exports of last year requir-
ing 150 vessels of 59,730 tons, as against
130 vessels of 50,300 tons in 1900, and 115
vessels of 43,535 tons in 1899.

Tee Hudson Bay Company’s Land
Department did a very satisfactory busi-
| ness last year. For the nine months end-
ing December 31st last, the sales
amounted in value to $637,800, as against
$277,615 for the same period of last year.

Tue Crystal Block, in Peterboro,
| owned by the Toronto Savings and Loan
|,Comp:my, and occupied by Miss Rud-
| kin’s dry goods store and W. G. How-
den’s meat market, has been gutted by

Bending Wire, and Hammering
Iron, Brass and other Metals,
into all sorts of artistic shapes
and patterns is our business. It
requires skill and right ideas of
to fit

bank or business office with sub-

harmonious effect up a

counter
We have

never failed to give satisfaction.

stantial and pleasing

railings or cages. ...

Write for Catalogue of Designs.

THE GEO. B. MEADOWS

“ Wire, Iron and Brass Works,

LIMITED

117 King St. Wes, - TORONTO

fire. Loss, about $20,000; about half in-
sured.

F. A. DykeEMAN; dry goods dealer, St.
John, N.B., has called a meeting of hig
creditors, to be held on 28th inst., in Tor-
onto, where his main indebtedness lies.
The liabilities are estimated to reach
about $30,000. He was largely indebted
to the wholesale firm of W. C. Pittfield
& Co., of St. John, when they failed
several years ago, and was then reported
as having compromised his debt to that
firm, with the help of a Toronto hause.

Tue Montreal Street Railway Com-
pany’s statement for December was hardly
| so favorable as expected. The earnings
| increased $9,559, but at the same time
| the working expenses were greater by
| $8,871, leaving a net gain of $688. Fixed

charges, however, also increased by $10,-

513, so there was a decreased surplus,

compared with last year, of $5,276. The
| increase in fixed charges is owing to the

fact that the company has to pay interest
on the loan of $1,100,000, borrowed from
the Bank of Montreal in order to acquire
ia controlling interest in the Park and
Island Railway.

lished with a dozen photographed scenes '

Nova |

The St. Lawrence Hﬁ_

Montreal, is tne best known hote in
Canada. Some of the most celebrated
people in the world c:unt amongst its
patrons Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.

Proprietor.

Rates, from $2.50
to $5.00 per day.

-

[ Our " Daily Bull i
lhe only thmg’ of tgﬁ.u:'
\ Canada. A most com.
| plsts and rellahle record of
Failures — ompromlm_
| Buginess Chan %os— ills of
Ostc Sale—chatlal ortgage
| Writs and Judgments Porth
EVERY
DAY ..., / i et
K. G. DUN & GO.

| entire Dominion.
| We issue carefully re.
Toronto, Montreal, Hamilton, London and ajp
cities in Dominion. U.S. and Europe.

e

5"3"5‘5”8"5’5‘5‘5"*‘5’3\ K‘K‘K‘S‘*‘.

"» KING IRON WORKS =

% BUFFALO, N.Y,

* Marine Englnes. s

3
EFPR a&&x&x&xassa,}

RS s

—

Established 1864

E. R. C. Clarkson
Trustee.  Liquidator

ONTARIO BANK CHAMBERS,

Torcnto ol‘it

TOR0B0BCAC AR ACHORCROB OB HOROROB0R g

W. H. SPROULE & Co.

Real Estate
and Financial Brokers
% 375 Main St., WINNIPEG, Man.
W. H. Sproule. E. S. VanAlystyne,

mmmmmmum;

W. HARRIS & CO.

Manufacturers and
Importers of

Glues, Sausage Casings, ete,

DANFORTH & COXWELL AVENUES
TORONTO.

Window
Dressing
from

A. to Z.

Is the title of a handsome book H
written and illustrated by one
of the most successful window
dressers in the United States,

The Monetary 'I‘im
62 Church Street,
Toronto.

Price
$3.50
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London Washed Whiting
Gilders’ Whiting
Paris White
ALSO—

Chemicals and Ghina Clay.

FOR SALE BY

Copland & Company,

GLASGOW :
146 West Regent St.

MONTREAL:
107 St. James Street.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies
OF EVERY DESCRIPTION

Specialjattention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & G0,

AGENTS

MONTREAL & TORONTO

H. McLaren & Go-.
COMMISSION MERCHANTS & BROKERS

~-The Dominion Radiato C
AR Thee Mcta“lilcnRooﬁ:x o
td Atlaa Metal

Anti-Friction Alloys,
706 Craig St., MONTREAL

When writing Advertisers
please mention The Monetary Times.

Mercantile Summary. i Mach'ne Tools

Tue Ottawa council proposes to water |
the streets of the city by means of]|
sprinkling cars operated by the electric
street railway, as in Toronto.

Cuas. DuQuEeTTE, retail boots and
shces, Montreal, has assigned, owing
$1,700——T. French, of the same city,
tailor, and Miss Dockrill, milliner, are
also reported insolvent.

WEe acknowledge receipt of a hand-

some calendar for 1900 from the Rhodes-
Curry Company, of Amherst, Nova
Scotia. Also ome from the H. D.
Rcosen Company, of Brooklyn, N.Y.

J. A. Roy was a country clerk, and
fired with mercantile ambitions he got
his father, a comfortable farmer, to as-
sist him to open a grocery business in
Quebec about eighteen months ago. His
failure is just reported.

From Halifax, N.S., is reported the
assignment of W. H. Drake, grocer, with
liabilities of about $5,000. The small stock
of a few hundred dollars is covered by a
bill of sale to his father, and the only
other assets are a few doubtful book ac-
counts. This is not his first failure.

Tue affairs of Alex. Chisholm, dry
goods merchant, at Mahone Bay, Nova
Scotia, have been reported complicated
for several years past, so that it is not
surprising to hear that he is trying to
compromise liabilities of $13,761 at 50
cents on the dollar. Assets are shown
to the amount of $7,800.

Tee Grand Trunk Railroad, it is now
announced, is to be double tracked all
the way from Montreal to Chicago. Al-
ready a considerable portion of the track
is double, and the gaps are to be filled
up as speedily as possible. Between
Durand and Battle Creek, no less than
twelve steel bridges will have to be built.
Most of the work will done east of Port
Huron.

ON the demand of Frothingham &
Workman, Montreal, G. M. Smith, of
Cornwall, Ont., has assigned. He first
started a laundry business in 1892, which
did not prove successful, and a few years
later opened in confectionery, fruits,
etc, with the assistance of his father,
ultimately developing into a grocery and
hardware business. He has bought with-
out judgment, and has been overstocked
and slow pay for some time past.

UroN' demand, consent to assign has
been filed by Steel & Brunet, furniture
dealers, Montreal, whose affairs have
been in widespread shape for some time
past. Mr. James Steel, the head of the
firm, has had a furniture business in
Glasgow, Scotland, for some years, for
the jobbing of Canadian-made furniture,
and has also been interested in a patent
street car fare box, and other different
ventures. Last spring they undertook to
finance La Compagnie de Literies et de
Meubles de Ste. Therese de Blainville,
Limited (a name sufficient to tangle up
any concern), who had become involved,
and this last straw it was that broke the
camel’s back.

| We have received the following New Tools and Engines
for immediate delivery.

()m No.1 Jewel Au(u }‘np..xne- ()IunhrU xb m( h str
One No. 2
No. 3 6\7‘ 2
7x8 *
g9ix10“
Wx15 "

NxnB*"

ch x 24-inch x 6? foot Iron Planer
One 31-inch x 31-inch x 84 foot Iron Planer

1| One 20 inch Triple Geared Iron Shaper

One 16-inch Crank Iron shaper

One Plain Mlllm;., Machine

One Universal

One 100-inch Radial Drill

Also a full line of 14, 20, 24 and 30 inch-Drills.
Send for descriptions and prices.

H. W. PETRIE, 14!.145 Front St. West, Toronto

Every Grocer

And General Merchant

who desires to have the finest
goods for his customers, will
see that he is never without
a full stock of

COWAN’S

Hygienic and Perfection Cocoa

Queen’s Dessert, Royal Navy
and Perfection Chocolate.

Caxke Icings—Chocolate, Pink,
Lemon Color and White.

Chocolate Cream Bars, Choco-
late Ginger, - Chocolate
Wafers, etc.

AII Absolutely Pure Goods.

TheGuwanGu.,rh'a"&':%a

THE GANAUA

SUGAR REFINING CO.

LIMITED) MONTREAL

Manufacturers of Refined Sugars
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In 50 and 100 lb. boxes.

« CROWN” GRANULATED
Special Brand, for confectioners and other
man:facturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Ot all Grades and Standards
SYRUPS
all Grades in Barrels and Half Barrels,
SOLE MAKERS

High Class Syrups in tins, 2 bs. and 8 1b.. each.
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THE INVESTMENT

OF TRU ST FUNDS

RUST Companies are authorized to act not
only as TRUsTEES, EXECUTORS, ADMINIS-
TRATORS, GUARDIANS, and in other fidu-
ciary capacities, but also as AGENT for any

person or corporation holding any of these offices.
The services of a TrRusT Company will be found
most convenient to those who have Trust Funds in
their possession, which it is their duty to invest, but
for which they are unable to find proper Trustee
Iavestments. The financial connection of a pro-
gressive Trust Company enables it to readily obtain
safe, income-bearing, legally authorized Trustee
Securities.

National Trust
Company, Limited

No. 22 King Streer East, TORONTO.

Capital, $1,000,000.00
Reserve, 270,000.00

J. W. FraveLLe, President.
Z. A. Last, K.C., E.R. Woop, Vice-Presidents.
W. T. Wiite, General Manager.

TheBritish Canadian Loan & Investment
Company, (Limited.)

hereby given that the Annual

Notice is
General Meeting of th
beld at the Company's Office,
corner of
Toronto, on WEDNESDAY, THE
DAY OF FEBRUARY NEXT, at noon.

By order of the Directors.
ERNEST S. BALL,
Acting Manager.

FOR ACCOUNT
BOOKS AND
LEDGERYS

All up-to-date bankers and merchants
insist on being supplied with our
matchless paper known as

“%20th Century
Ledger Paper.’’

It bears our registered trade mark—
water-mark on each sheet of the gen-
uine. If your dealer is not progressive
enough to handle this line, we will sup-
ply you. Free sample on application.

The Barber & Ellis Co., Limited

Manufacturing & Whol
43 -49 Bay Btreet,

le Stationers,
TORONTO

e Shareholders will be
South-west
Adelaide and Victoria Streets,
5TH

Mercantile Summay

Tue Northern Lumber Company  are
installing the machinery at their new
mill at Pine River, Man.

Tue total earnings of the London
Street Railway Co. for last year
amounted to $152,519, of which about

$18,000 went to the city.

Tree Vancouver Customs House col-
lections for the past year were the
largest in the history of the city. They
amounted to $1,078,541, as compared with
$040,005 for the previous year.

THE report of the Montreal building
inspector shows that during the last year
there were erected in that city buildings
aggregating in value $2,568,372, including
five schools, a church, a theatre, a hos-
pital, and eleven factories. The larger
part of the bulding was in Centre ward.
N. J. GreGoirg, of Montreal, fancy
goods dealer and umbrella manufacturer,
formerly of St. John's, has consented to
assign. His present statement shows lia-
bilities of 13,780, and it will no doubt in-
terest creditors to explain fthe dis-
crepancy between these figures and a
statement he made about a year ago,
when he professed to owe $2,350 only.

Tue contract for the construction of
a large wheel pit and intake canal for
the Canadian Niagara Power Company,
| in the Queen Victoria Niagara Falls
Park, has been awarded to Dawson &
Reilly, of St. Catharines, the price being
about $500,000. The first installation of
power calls for three 10,000 horse-power
turbines and dynamos,

Tae Ontario Association of Architects
have elected officers as follows: Presi-
dent, Mr. W. Langton; first vice-presi-
dent, John A. Pearson; second vice-
president, George W. Gouinlock; trea-
surer, W. L. Symons; registrar, Wm. R.
Gregg; executive committee, Lawrence
Munro, Hamilton; A. H. Gregg, Edmund
Burke, C. H. C. Wright, A. R. Denison,
Teronto.

Mr. Cuas. CHAMBERLAIN has com-
pleted arrangements, in New York, with
capialists, to start immediately erecting
immense pulp and paper mills, and de-
veloping water-power to the extent of
100,000 horse-power on the Winnipeg
river, sixty-five miles from the city of
Winnipeg. The mills, Mr. Chamberlain
says, are to be in operation within two
years, and the intention is to transmit
power to Winnipeg next fall.

WE are glad to hear of the success of
any important and growing industries
of the Maritime Provinces. The Nova
Scotia Steel & Coal Company, which re-
certly invited subscriptions for $2,500,000
gold mortgage bonds, has sold the whole
issue, and arrangements are now being
made for listing the stock on the Mont-
real and Toronto Exchanges. The com-
pany now has under contemplation the
erection of a modern blast furnace, fully
equipped for the manufacture of pig iron,
' probably at some point close to North

\

| Sydney.

: Debentures.

Municipal Debentures bought and sold, alsc
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on handa,

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto. One

T T AT PTG SR SRS N T T

That New Seft
Of Books « s »

You and your accountant will be
proud of them if they are made of

«BURMESE LINEN LEDGER*”
par excellence the paper for the best

£
i

blank books. Writing surface fine—
at the same time a good erasable face
—and a most durable paper.

CanabA PaPerR Co.
Limited
Toronto and Montreal.

"
)

0

Paper

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

B0 0,000, 0,0, 0. 0.0,0,0]0

-

° for our Paper =
when giving am

order to =

the printer. =

All Wholesalers

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
RCRORORONOAA0 RORCRORORCACAC BCBCB0B0B0R0R

Wm. Barber & Bros,

B

Al el 0
GEORGETOWN, - = = ONTARIO,
MANUFACTURERS OF
Book Papers, Weekly News, ang
Colored Specialties

JOHN R. BARBER,

ACCOUNT BOOKS. . .

We manufacture and keep in stock every
description of Account Books. All sizes,
styles and descriptions.

Ledger Journals, Cash and Day Books,
Invoice Books, Dockets, Minute Books,
Letter Copying Books, Special lines, Trial
Balance Books, Indexes, Memorandum and
Vest Pocket Books.

Special patterns made to order.

The PEN CARBON LETTER BOOKS

Letters copied while writing.
No Press—No Water—Any Ink—Any Pen—
Any Paper.

e BROWN BROS, L

Manufacturing Stationers

51-53 Wellington Street West, Toronto

Keep It.

MNNAAAAN
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ACCOUNTANT &, Birsst, At
reterences. Sy )

Monetary Times, Toronto.

FINE OPENING "% wisicaste Business

in Winnipeg, for reliable office man with about twenty-
five thousand, to take place of partner who wishes to
retire on account of ill-health in family. Apply to

McMURRICH, HODGINS & McMURRICH,
5 Melinda Street, Toronto.

WA"TED-Parmership by experienced

Real Estate and Insurance
Ageat.  Address, ‘‘Real Estate,” care of
Editor, Monetary Times, Toronto.

" FOR SALE
Re JONATHAN WILKINSON ESTATE

A Debenture of the Atlas Loan Company of St.
Thomas, Ontario, for $0.33763 and interest since June
th, 19ox Debenture matures August 1sth, xgo,;. and
carl interest at 4 per cent. per annum payable half-
yearly. For particulars apply to
W. L. WICKETT, Executor,

P.O. Box, 877. St. Thomas, Ont.

The Firm of BICKELL & WICKETT, Leather
Manufacturers, has been dissolved by mutual consent,
the senior partner, Mr. S, R. Wickett, having purchased
the interest of his former partner.  The business will be
carried on for the future under the name of WICKETT
& CRAIG, Limited. Mr. William Craig comes from
Port Hope, and is well known to the trade throughout

Canada.

Mercantile Summary

It is proposed to extend a branch of
the Canadian Pacific Railroad to Raw-
don, by way of St. Esprit and Ste.
Julienne. The intervening country is said
to be very fertile,

ONe of Chatham’s oldest and best
kncwn citizens passed away last week in
the person of Mr. D. R. Van Allan, the
founder of the Chatham Manufacturing
Company, makers of farm wagons, etc.

Tue General Manifold Company, cf
Franklin, Penn., is about to start a
branch in Montreal, with a local capital
of $200,000. Mr. Charles Archibald will
be general manager, and Col. F. C. Hen-
shaw, president.

Tue Dominion Coal Company wants to
make Quebec one of its chief distribut-
ing points for coal, and is asking the
Harbor Commissioners of that city for a
site to deposit their cargoes, upon which,
if granted, they will proceed to build a
discharging plant costing $75,000.

TaEe operations, which the Government
of the North-West Territories has been
for some time past carrying on at the
village of Stirling, to obtain water, have
been crowned with success, a plentiful
supply of good water having been ob-
tained at a depth of 450 feet. The sup-
posed lack of water has proved deterrent
to the rapid development of the district,
so this result is hailed with a good deal
of satisfaction.

Tee Lindsay Collegiate  Institute
authorities have for several years done
excellent work in securing men of sense
and influerice to lecture. This year the
list of lecturers and their subjects em-
braces, Hon. Clifford Sifton, M.P., on

1

! automatic

Mercantile Summary.
“Boundary Questions Between the United
States and Canada;” R. L. Borden, K.C,,
M.P.,, on “The Influence of Canada upon
Imperial Policy;” Rodolphe Lemieux,
LL.D., M.P, on “The Quebec Act of
1774;” William Saunders, F.R.S.C., on
“Forestry in Canada.”  (Illustrated).
All these are practical subjects. The
syilabus of the these
suggestive lines:

lectures contains

“And we all praise famous men,
Ancients of our college;

For they taught us common sense,
Tried to teach us common sense,
Truth and God’s own common sense,
Which is more than knowledge.”

A. WEISER’s fur store and A. Britnell’s
bcok store, in Toronto, were damaged
last week by fire to the amount of $7,000.
Insured.

FoLLowING is a record of patents re-
cently granted to Canadian inventors in
Canada and the United States: Canadian
Patents—E. Seybold and C. E. Mount-
ford, top handles; T. H. Sleeper, rotary
engines; A. H. Pettitt, fruit grading ma-
chines; W. Hayward, bag holders; E.
W. Shilson, snow-ploughs; G. H. Wil-
liams, fruit boxes or baskets; W. L.
Dick, threshing machines; J. W. D.
Buyers, convertible mops and brushes;;
C. Gentle, window shades; M. J. Quinn,
flushing apparatus; H. N.
Clark, convertible agricultural imple-
ments; W. Kyle and G. Pearson, steam
engine, J. Anton, combined curtain
stretchers and quilting frame; H. H.
Home, games; J. Lumsden, collars and
the like; R. Bustin, ice skates; G. Lak-
ing, draft equalizers for ploughs; H.
Aylmer, refrigerators. United States
Patents—]. A. Beam, threshing machines;
G. B. Dowswell, washing' machine; B.
Fletcher, continuous moulding machine;
J. A. Martin, truck; S. MclIntyre, device
for hitching or unhitching horses.

THE general store firm of M. Ornstein
& Co., St. Polycarpe, Que., lately
sclvent, are offering creditors 30 cents
on the dollar.——In December, 1899,
Merse Vigneau, of Danville, Que.,
formerly clerk in agprominent store there,
began business for himself on a limited
capital, but has proved unsuccessful, and
has been asked to assign. A like de-
mand has been made upon Moses Siegal.
dealer in dry goods and clothing at
Levis, Que.——T. J. Fradette, of St
Prime, Que., a bailiff for the district of
Saguenay, who has also carried on a
smrall store for some years, has assigned
on the demand of a Quebec creditor.——
A brief business record has been that of
Black & Ross, general dealers, at Thet-
ferd Mines, Que., who started business
last summer. They then endeavored to
secure large extended credits in Mont-
real, but their representations as to capi-

tal could not be verified, and the antece-
dent record of Mr. Black, who had pre-
vicusly done business in Quebec city,
under the name of Schwartz (German for
Black), was not such as to inspire much
confidence.

in-

The International
Mica Company,

Limited,
CANANOQUE,

ANNEALING COMPOUND

A Mica Lubricant which is a great
0il Saver, and will Cool the Hottest
Bearing in any Machine.

which will Anneal
Chilled Cast Iron.

For full particulars apply to

The International Mica Go., Limited

GANANOQUE,

Writelfor pamphlet and rates to R WALDER,
Preston, Ont.

BANKERS

From the following list our readers can
ascertain the names and addresseso | bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—Grey County. C. H. JAY & COY,
Bankers, Fi iers and Canadian Express Co.
Agents. Money to loan.

GEORGE F. JEWELL, F.C,A., Public Accountant
o~y and Auditor, Office, 361 Dundas Street, London,
n

COUNT!ES Grey and Bruce oollections made on
g nomlmluslogj lands valued and sold, no'tloes serlvsd

@ r b aat r Jing loan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

Joﬂl RUTHERFORD,
OWEN SOUND, ONT.

Licensed Aucticneexr for County of Grey,
Lands valued and sold : Notices served ; Fire, Life
and Plate Glass Insurance; »everal factory and mill

sites in good locations to dispose of. Loans eftected
Best of references.

Wholesale Grocery Stock for Sale
Victoria, B.C.

Tenders will be received by the undersigned, at a rate
on the dollar, up to 12 o'clock noon on the zi1st January
next, for the purchase, en bloc or in lots, of the Stock in
Ttade of THOMAS EARLE, Wholesale Grocer,
Victoria, B.C.

. The stock is well assorted and up—to-date.. Full par-
ticulars may be had on application to the Assignee.
The highest or any tender not necessarily accepted.
Anyone contemplating going into a similar business in
Victoria could acquire a suitable bmlde, erected in
1900, and recently occupied by Thomas Earle.

ARTHUR ROBERTSON,
No. 6 Bastion Square, Victoria, B.C.,
Assignee Estate of Thomas Earle.
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“Bow Park”

Cream
Cheese

AN . .
IMMEDIATE
SUCCESS

Nothing could be
better . <42

Fine Flavor
Good Color
Right Age
Carefully
Packed and -
Becomingly
Labelled

«“Bow Park”
PICKLES

Have found great
favor . . .

Do You
handle
our
lines ?

If so, have you not found them
in steady demand?

If You don’t handle them,

WHY NOT ?

Your opposition, doubtless, is
making - large - profits - from
these goods. : .

Shuttleworth & Harris,
«BOW PARK,”
Brantford, . - - Ontario.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as possible, and whether
the charter has been granted by Provin-
cial or Dominion Governments:

The Arab Steamship Co., Limited, Vic-
toria, B.C.; $180,000. British Columbia
charter.

The Royal Brewing Co., Limited, New
Westminster, B.C.; $25,000. British |
Cclumbia charter.

The Boake Mfg. Co., Limited, Tor-
onto, Ont.; $60,000. To carry on a busi-
ness of lumber merchants, contractors,
etc. G. W. Boake, Wm. F. Boake, A.
U .de Pencier, F. K. Ebbitt, ard B G,
Boake. Ontario charter.

The Lake Superior Terminals Cas;
Limited, Toronto, Ont.; $1,000,000. 1
S. Lovell, Wm. Bain, E. Wm. McNeill,
R. Gowans and R. Richardson. Ontario
charter.

Wickett & Craig, Limited, Toronto,
Ont.; $250,000. To carry on the business
of tanners and leather merchants, and
take over the business now carried on
by S. R. Wickett, who succeeded to the
firm of Bickell & Wickett. J. S. Lovell,
Wm. Bain, and E. Wm McNeill.
Ontario charter. .

The Pontiac Power Co., Limited,
Ottawa, Ont.; $100,000. L. Simpson,
C. J. Brooke, C. W. Gorrell, T. T.
Simpson and H. A. Burbidge. Ontario
charter. i

The Galt Carpet Co., Limited, Galt,
Ont.; $40,000. H. H. Burrows, B ZGaA s
Cull and P. F. Fitch. Ontario chartei.

The Rideau Curling Club, of Ottawa,
Limited, Ottawa, Ont.; $10,000. oD
Sutherland, H. C. Monk, J. R. Allan,
Wm. Mclnnes and A. P. Sherwood.
Ontario charter.

The John Abell Engine Machine Co.,
Limited, Toronto, Ont.; $1,000,000. S.
C. Wood, R. Kilgour, C. Jones, H. 1
Dwight, W. D. Matthews, W. R. Brock,
A. W. Holmsted, J. Milne, T. A. Rowan,
S Barker and E. L. Goold. Ontario
charter.

The Robt. Elder Carriage Works, Lim-
ited, Toronto, Ont.; $20,000. N. Elder,
E. Elder and James Miller.  Ontario
charter.

The McQuay Tanning Co, Limited,
Owen Sound, Ont.; $50,000. George
McQuay, E. Lemon, and Wm. S. Middle-
bro. Ontario charter.

Tue Annapolis citizens are about to
apply to the Legislature for power to
borrow $12,000, in order to operate the
local electric light by water-power and to
extend it.

AnoTHER victim of the recent Storm
off the British Columbia coast was Nfg,
Dunsmuir’s large collier, “Bristol,” which
went down, together with Capt. McIntyre
and six of her crew.

Tue White Pass Railway Company
give notice that there will be a large
decrease in freight rates to Dawson this
year, at which Vancouver merchants are
expressing great satisfaction.

Tue Imperial War Office has granted
permission to send a limited quantity of
Canadian merchandise on the steamships
chartered to convey forage, supplies, ete.,
to South Africa. The terms are NOt as
yet stated. 3

Tar Canada Western Railway wants
authority to build a line from Fort
Fravcis, northwesterly through Rat
Portage to Keewatin, chiefly to gain ac-
cess to some CoOpper deposits recently
discovered at the last-named place.

A NEw steamer, the “Revelstoke,” was
launched at Nakusp, B.C., last week. She
will ply on the Upper Columbia river up
to fifty miles north of Revelstoke, and is
expected to materially help in the de-
velopment of a very rich country.

Tug Dominion authorities have ae-
ceded, in part, to the request of the
autcmobolists from the United States,
and declare their readiness to extend to
cuch the same privileges as are acceded
to sportsmen, who have to pay on gumns,
fishing rods, etc., 25 per cent. duty, which
is refunded when they Trecross  the
border.

A FIRE took place last week in  the
Royal Electric. West End station, jin
Mcrtreal, now owned by the Montreay
Heat and Power Company, and a con-
siderable part of the machinery was dam-
aged by water. Loss, over $50,000; cowv-
ered by insurance. The Empire Paper
Box Company’s works adjoining, were
injured to the extent of about $10,000; in-
sured. The shutting-off of power led to
a temporary shutting down of several
factories using electricity, including the
Dominion Cotton Company’s mills,

Tur Montreal Heat, Light and Power
Company has resolved to borrow, at 414
per cent., $7,500,000, distributed as fol-
lows: Bonds of the Chambly Company.,
$2,000,000; general purposes, $500,000;
bonds of the Gas Company, $880,000;
bonds of the Royal Electric Company,
$525,000; to be borrowed from time to
time, as may be necessary for purposes
of construction, etc., $3,505,000. The idea

Mr. Geo. N. MORANG, of Toronto, has
com pleted negotiations with the Mac-
millan Company, the well-known London
publishing house, whereby his firm as-
sumes control of all the latter’s publica-
tions in Canada. A considerable number
| of the Macmillan books will in future be
" printed and made up in this country.

is to borrow the amounts required ag
4¥s per cent. for twenty years, but re.
deemable in ten years at I05. The busi-
ness of the company seems to be in 3
very satisfactory condition, especially as
the profits during the summer months
met the fixed charges, and the payment
of a dividend, which for a lighting com-
‘pany is unusual during the summer,
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TuE general stock of R. P. Dalgleish, AN order from the courts ior voluntary l 7 .

at Mount Forest, is advertised for sale liquidation ‘was applied for by A I ! Helntl. Hﬂlml.
to-day, and the grocery stock of A. Reid. Howorth, the secretary of the Canada {
Toronto, will be sold on Monday next. Brass & Electrical Company, who manu- l Why Use
__.A receiver has been put in charge of facture electrical supplies here. He has | -
the O’Kell-Morris Fruit Preserving 2 claim for wages and, with the manager, | "e’"tz Tl’aps.,
Company, limited, Victoria, B.C. admits that the company is insolvent. It BEGAUSE

Tue report of the Nova Scotia Tele-
phone Company shows that its earnings
last year were $90,000. The number of
its phones now in use is 2,700, and the
mileage of its wires 1,670. Several
provements are being made in connec-
tion with other towns.

im-

WiLLiaM THORBURN, Almonte, a share-
holder in the insolvent Victoria Mont-
real Fire Insurance Company, applied to
the courts for the appointment of John
Hyde, accountant, Montreal, as liquidator.
This was granted with the winding-up
order previously requested by Alexander
Ramsay. Our readers are already familiar
with the unpleasant condition of the
affairs of this company during the past
year.

Tug assignments of the week include
those of Zervas Bros., confectioners,
Hamilton; S. A. Rankin, general dealer,
Faiding; Fred. C. Taylor, boots end
shoes, Toronto; Charles Oliver, grocer,
Deseronto; Mrs. McGoldrick, hotel,
Cobourg; Turnbull & Wright, printers,
Guelph; T. G. McNall, at MacLennan.
storekeeper; A. H. Ewing, florist, Ber-
lin; Mrs. Rachel Wolfe, furrier, Toronto;
Cooper Bros., harness, Vernon, B.C.;
John McMillan, jeweller, Miami, Man.;
Broatch & Obee, livery Winnipeg.

THE seventh annual report of the Lon-
don Electric Company, for the year ended
November 3oth, shows net profits of
$26,155 on the capital of $344,500. Out
of this six per cent, dividend was paid,
and $10,000 added to reserve, carrying
forward $8,122. Some $80.000 new stock
has been subscribed at par. The dirce-
tors were re-elected as follows: Mr. W.
). Matthews, president; M. dabicy By
Dwight, vice-president; Mr. W. R. Brock,
the Hon. George A. Cox, Mr. Robert
Jaffray, Mr. Jri K, ISenr K.Co i Mr;
Charles B. Hunt, Mr. M. J. Kent, Mr.
Edmund Meredith, and Mr. Frederic
Nicholls.

It is with very great regret that we,
with many others, have heard of the
death of Ernest Victor Clergue, brother
of, and co-worker with Mr. F. H.
Clergue, the originator of so many Soo
industries. He died on the 16th inst. at
Chicago, of heart trouble, at the early
age of 41. He was manager of the
Algoma Central & Hudson Bay Railway,
and the Manitoulin Island North Shore
companies, but for the past year or s0
had chiefly devoted his energy to man-
aging the mines of the Lake Superior
Power Company, and the Algoma Com-
mercial Company, with head-quarters at
Michipicoten. The memeory of the de-
ceased gentleman will be a precious
one to many in Canada and elsewhere.

He was a loyal and conscientions
worker, an intelligent and delightful
companion.

was organized in May last with a capital
of $100,000, one-fifth of which was paid up,
the promoters . taking paid-up stock in
exchange for their plant and other assets.
The company became involved in diffi-
culty; and it is not long since the land-
lord, M. A. Thomas, took possession of
the stock and premises under a landlord’s
mortgage, and sold the stock to a Peter-
boro’ Subsequently the Mor-
rison Brass Company obtained judgment,
and the Toronto Electrical Company are
now suing. Other creditors threaten to
proceed against the subscribers for their
unpaid calls on stock. Their principal
assets consist of unpaid calls on stock,
amounting to $7,000, with which to pay
liabilities in the neighborhood of $12,000.
Chief Justice Meredith declined to grant
the order until the proceedings were rati-
fied by the directors.

concern.,

EMIGRATION FROM A NEW VIEW.

Commercial Intelligence, in comment-
ing favorably upon the Prince of Wales'
advice to the Old Country, to send out
suitable emigrants to the colonies, brings
up ano}her side of the question, suggested
by the' fact that in Norway there exists
|'a party which is desirous to see emigra-
tionn checked by a tax. The ground ot
their idea is that the young men, just
| when they have got a free education, and
are beyaming capable of adding by their
labor “to the resources of the mnation,
emigrate, and are lost to their native
country. But there is a good deal of
difference between the state of affairs that
obtain in Norway and in the United
Kingdom. “Here,” says one British con-
temporary, ‘“we are already overcrowded,
and can afford to spare a considerable
| number of young men and young
wcmen; but as they are the most valu-
able part of our population, it should not
be forgotten that their loss imposes a
considerable burden on those that re-
main, and our colonial brethren should
remember this when they feel inclined to
compare the prosperity of their popula-
tion with that of ours. We are sup-
pcrting the young, the aged, and the
weakly. We are sending them our vigor-
ous manhood in its prime.”

STOCKS IN MONTREAL.
MoONTREAL, Jan, 22, 1902

| Closing
Prices

STocks.

Sellers.

Montreal .
Ontario
Molsons .
Toronto .
J. Cariier ....
Merchants ......
Commerce
Union ...
Hochelaga
Nationale ....
M. Telegrap
R. & O. Nav
Street Ry
N Stock.
Ht, L & Power, 93 9
CoPoR 2o 0l 4 |,
L:nd Gt Bonds|..... ...|... R e | 1
Bell Tele, Co. ...| 19 | 16) 6 | 57 |,
N.W. Land pid!.. .. .1 osaalsdtresionessemesnss

Mont. 47 Stock|........|wieeernen
[

It's the only Trap which has
proven its efficiency under any and every condi-

tion— There are hundreds of proofs.

BEGAUSE

The operation at all times and
under all circumstances is simple, positive and
prompt.

BECAUSE

It has only five parts—less
than half the number of any other Trap made.
It's operation does not depend upon the expan-
sion of metals, or the action of floats, air valves,
pit cocks, rotating parts or special mechanism,
which have all proven tailures.

BEGAUSE

It's operation is so constant
and rapid that there is a continuous flow of con-
densation, without the least trace of steam—
thus highest efficiency is obtained from system.

A good steam trap prevents loss increases
productiveness,

THE

James Morrison Brass Mg, Co.

« ganadian Handlers’' Limited.

TORONTO.

Heintz, Heintz.

THE SALES OF THE

Underwood
Typewriter

Exceed

those of any other
Machine offered for
...sale in Toronto...

THE U“DFAWDOD

There is a reason for this in
the fact that although it is a
standard priced typewriter it
does more kinds of work,
better, and with less labor
than any other machine on
the market.  Visible writing
is one of its strong points, sO.
is its billing device and, well
—it is a mighty superior pro-
duction of mechanical genius.

Creelman Bros.
Typewriter Co.,

15 Adelaide Street East,
TORONTO.

SOLE DEALERS

FOR CANADA.
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'The Dominion Brewery EO-_

LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THE

’i? 1 ” Celebrated White4
=] Label Ale

[ 3 and see that our Brand is on every cork.
s or lt Our Ales and Porters have been ex-
amined by the best analysts, and they have

declared them Pure and Free from any Deleterious Ingredients.

use of smokeless powders and
L | iAncI:cgcd b]ulljletsblnl}argccalitl:re rifles. iatiics oF
N calibre bullet weighing 500 e
grains gives a shock to large game that the WHITE LABEL ALE WMI Ross, Maﬂayel'
small bores can not always be depended on !
for. Marlin Model 1895 Repeaters have - P ——
Special Smokeless Steel” barrels. For
w-tmdne information see our catalog.
a

T:;d ':;i;::n:s'm RE ARMS Co. an D G E Rs:-j ?\‘Y,G‘SE'MARI{)G UTLE RY
Ji o

NEW HAVEN, CONN,
= |

& g‘u::

i NTERES

= 4

ENGRAVING

this Exact Mark

The Sylvester
Gas & Gasoline
Engines . .

Are beyond doubt the most complete and economical engine
in the market. They are compact and perfectly under con-
trol, easily managed, get up speed immediately, thoroughly
reliable, and where intermittent power is required they are
just the thing.

They are built in sizes from 1 to 20h p., upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where light power is required. Tell us to what
use you want to put tic engine, and what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

“Knowledge is Power”
To be a Powerful Dry Goods Man

Buy and Study Cole’s Encyclopedia ‘ ‘ 1/
of Dry Goods, ot &8 ot ot SoS Send ror Catalogue.

THE MONETARY TIMES, |
Price 62 Church Street, |
$3.50. Toronto, Ont.

i (R A

i v A
In Engin¢ Govcrnors
w PICKERING

Leads Easily
In Steam Saving

In Close Regulation

In Great Range of Speed
In Sensitiveness

In Quickness of Action
In Durability

Has a Perfect Safety Stop Motion
Also Sawyers’ Lever - . .

. WILL REGULATE THE SPEED OF
’ Easlly ANY ENGINE. @8

Applied.

Waterous, e Brantford,

Department G. CANADA
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THE SITUATION.

There are Canadian Protectionists who, not satisfied
with the repeated assurance of the government that the
British Preference will not be repealed, and the tariff will
remain as it is for some time, have resolved to pursue an
aggressive policy and insist on an increase of protection
for their own benefit. The other day they waited on the
government with some claims formulated by the Manufac-
turers’ Association, at Montreal, last November. They
got a promise that their suggestions would be considered,
and are now waiting for the result. Have they considered
whether this aggressive course is quite a safe policy for
them to pursue? It may be well to remember that the
present government came into office as anti-Protectionist,
the advocate of a revenue tariff; and it may well be ques-
tioned whether its members can be said to have received
from the electors a mandate to enact a high protectionist
tariff. There are still in the party that sustains the gov-
ernment a large number who are not willing to go beyond
the limits of the present tariff, in the way of protection.
At present things are quiescent, but these people cannot
safely be forced to go much farther in a position they have
hitherto reluctantly travelled. There are two sides to the
questions raised by the deputation, and both have to be
taken into account by the government.

It is now obvious that the prohibitionists of Ontario
are not all of one mind about the desirability of having
a safe majority to enforce prohibition, as a prerequisite
of its enactment. The extremists have at last spoken,
and they reject all prudential measures in the form of an
absolute majority of all the voters, or of two-thirds or
three-fifths, or, indeed, any other prudential proportion,
to secure the enforcement of prohibition. They want only
the bill, without any of these guarantees of its enforce
ment. It is certain that of themselves they are not a ma-
jority of the electors or of such of them as ordinarily vote;
and their authority is much less than that of the pru-
dent section who, on this point, have the support of many
who are not prohibitionists at all.

Thr Yukon Council wants to reform itself and to get

an extension of its powers. In a memorial which the
council has forwarded to the Ottawa Government, the
right for Yukon of representation in the Senate is asked.
The inference is that Yukon gold is making some people
The addition of five elected members of the
council is asked, which seems like a sign of the develop-
ment of the council into a Legislative Assembly. The
council wants to control the liquor traffic and the direction
of the control is indicated by a demand of the right to
establish breweries. They want to have set apart a school
fund and a road fund. They ask generally the right to pass
ordinances to regulate the local matters in the Yukon, sub-
ject to a veto at Ottawa. There is not so much in these
demands that should frighten sober people, as may to some
appear at first blush. Of eourse we have always to bear in
mind that a mining population is often difficult to control.
There is great safety in the proffered veto.

ambitious.

At the opening of the British Parliament the King’s
speech expressed the hope that the sugar conference at
Brussels would consent to the abolition of bounties on
sugar. [t seems to be fully understood that, if this be not
done, Great Britain will impose countervailing duties.
There are people who talk wildly about such a policy, if
adopted, being the entering wedge to protection. There
is no question of protection in such countervailing duty.
What is the international bounty on sugar, in fact? Tt
is a bribe intended for use and effect in other countries.
Like all bribes its receipt is demoralizing ; it makes the
bribed callous to the national effect on the sugar industry
of their own country, and causes them to smile, a little
shamefacedly, at their own good fortune as the recipients
of cheap foreign sugar. It is an old maxim that it is wise
to distrust foreigners who approach us with gifts in their
hands. A bribe is a bribe, by whomsoever offered or
taken ; and its effects are the more disastrous when it is
eagerly shared by a whole community. A refusal longer
to receive the bribe would be the restoration of national
probity in practice and of justice : nothing less, nothing
more.

Mr. Charlton has publicly advocated retaliation in
kind. against the United States, by the adoption in Canada
of their tariff. The reply ofthe government cannot be doubt-
ful. In Brantford, recently, a manufacturer advocated mul-
tiform retaliation by retorting onevery countryitsown tariff.
Such a system would be -entirely unworkable, and would
introduce no end of discriminations. Sir Wilfrid, so
far as his opinions have been recently expressed, regards
the existing Canadian tariff as sufficient for the present,
and we need look for no increase next session. The peo-
ple asking more protection are those who have a personal
interest in getting it. Some of the agricultural implement
makers complain that too many American machines come
into the country. When they do come they have to pay
a duty of 25 per cent., which is either borne by the im-
porter or the exporter in the form of a discount equal to
the duty, or the payment may be divided between them.
if the exporter pays, it is important to enquire how it
comes that he is able to beat our industries to that extent.
The secret would be worth learning. If it be done at a
loss, then this is tariff war, under pacific forms, and we
may reasonably use extraordinary means to defend indus-
tries which are subjected to unfair onslaughts. But we
must have reliable information {rom disinterested persons.
If $500,000 more foreign agricultural machinery came into
the country last year than the year before, the purchasers
must have had some reason which satisfied them for their
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preference ; what was it ? It behooves us to find out the
truth of the matter. At the same time there are complaints
from Canadian makers of this machinery, as if they were
not doing well ? The Americans put on a higher duty, but
what has that to do with their invading our market ? It
may have nothing or it may have much to do with it;
part of the enormous profits which the Americans make
out of the home market may be used to break down the
Canadian industry. The German manufacturers, the other
day, refused, in the legislature, a restriction which would
have compelled them to charge in foreign markets the
prices which they get in the home market.

BRITISH COLUMBIA AND THE DOMINION.

In view ot an approaching appeal to the electorate,
Premier Dunsmuir of British Columbia has issued a mani-
festo, in which his policy is laid down. The reason he
gives for this utterance is that a *determined effort has
been made to defeat the government.” He might almost
say, as Sir Allan McNab once did, that his politics are
railways. The problem is to secure the railway facilities
of which that extensive province is in need. The railway
policy which Mr. Dunsmuir developed last session was
incomplete in itself, and without the co-operation of the
Dominion Government was as useless as one blade of a
pair of shears. The British Columbia legislature ‘offered
railway aids on condition that the Dominion should supple-
ment them by twice the amount. The Dominion govern-
ment did not respond, and the whole project came to
naught.

In this emergency has Mr. Dunsmuir found a new
and independent policy, one that can be operated without
the aid -of another government, which has hitherto been
withheld ? Not at all. Mr. Dunsmuir merely returns to
the charge, soliciting as before Dominion aid and co-opera-
tion. Is there any more likelihood that this co-operation
will be secured now than before? The arguments in favor
of it are but a repetition of those previously used; the
ground of the claim—for it is put in the form of an equit-
able claim—is the same as was previously advanced. ‘“In
thirty years,” says Mr. Dunsmuir, the province has “ paid
tothe Dominion $15,000,000 more than it has got back,” in
subsidies and otherwise. This is a very wide statement,
based presumably upon the duties paid on goods entered
for duty in British Columbia. This is only part of the
truth, and to rush to the conclusion that these duties were
ultimately paid by British Columbia is the very facile step
which Premies Dunsmuir loves to take, but of the truth
of which he offers as guarantee no proof. Is it credible
that goods paying that amount of duties were consumed
in British Columbia ? Is the basis of the claim not sheer
delusion ? The Dominion might with as good reason
charge British Columbia with some two hundred millions
as the cost of the Pacific railway, since the building of
that road was a condition on which British Columbia
entered the union. But nobody thinks of doing this, since
the road was a political necessity to bind the various parts
of the Dominion together. We are not prepared to say
that Mr. Dunsmuir’s claim should not be investigated.
What we want are the facts ; instead of which the British
Columbia premier givesus fancies. Inany case,the customs
revenue belongs to the Dominion, and in the United States
no subsidies are paid by the federal to local governments.
Besides the building of public works for which the pro-
vince did not pay counts for something.

But beyond his demand on the Dominion government
for railway aid and co-operation Mr. Dunsmuir prefers

sundry others. “ My policy,” he says ‘“and that of this
government has been and is not only to urge on the
Dominion government to relieve us from Oriental imma-
gration, but to take up the burden of railway and ship
building and fishery development; or to hand us back
such a share of our contributions as will enable the people
of the province to do it for themselves.” Through his
whole manifesto runs the refrain that the Dominion is
equitably indebted in a large amount to the province ; an
assumption of which not a tittle of proofis given. To be
absolutely relieved from Oriental immigration is a wide
demand, which takes no account of the interests of the
Dominion as a whole. That immigration is regulated and
restricted, and there is a wide-spread opinion through the

Dominion that that should suffice without absolute pro-
hibition. Ship building is a business which, in other parts
of Canada has generally been left to take care of itself.
The development of the fisheries desires attention ; but if
we are to credit Mr. Dunsmuir, the people of the east do
not know how to do it.

The rest of the questions dwelt upon by the premier
of British Columbia are local and their solution rests
between the government and the opposition. The govern-
ment machine out there is not run on party lines, which
ought perhaps to be an advantage ; but there are political
partizans who wish to change all this. These people
advocate what they call ‘¢ Federal lines in local politics,’”
which if it means anything must mean an alliance between
the local and the Dominion governments. It is possible
that some of them may see in this device Dominion aid to
British Columbia railway extension. . For such extension
there is undoubted need, but that a political alliance to
effect that purpose would be a salutary thing no one hag
ventured to undertake to show ; and no one has had the
courage to assume the task. :

MR. ROSS’ BUDGET SPEECH.

In his budget speech Premier Ross of Ontario
reviewed the finances of the province for a genera-
tion, and in doing so touches on some contro-
verted questions. He is generous enough to
give the conservatives, at Ottawa, credit for having laid
the foundations of a broad policy, which the Liberals have
accepted. He notices complaints which have been made
that in taking control of the liquor license revenue the
government had robbed the municipalities. This he
answers by saying that ¢ since 1876 the license tax had
yielded $11,000,000, of which the municipalities got $6,-
166,848 and the government $5,440,132; and that the
municipalities with the power to increase the fees to a con-
siderable extent, have not done so. Though he did not
agree with the contention that the proceeds of woods and
forests should be capitalized and loaned at interest, he
said that what the government had done was to put the
money into public - works, the construction of which was
properly chargeable to capital account ; so that on the con-
tention which he combated, the government merely
changed one form of capital into another. This would be
a complete defence, if the public works would last aslong as
the capital in the forest form; both are subject in greater
or less degrees, to decay or destruction by fire. Mr. Ross
gave a striking illustration of the difference between gross
and net revenue. Since Confederation the government
has received from Crown Lands $7,309,344, but there
were charges against it, in which we do not find surveys
included, as they should be—which reduced the.net reve-
nue to $1,203,320.45. And he might have shown that
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even this is a good deal better than the old government of
Canada fared. In 1849, Mr. Hamilton Merritt, then a
responsible Minister, showed that the cost of administrat-
ing the public lands had far exceeded the revenue. And,
in its early days, the United States government had had a
similar experience. Of course the time will come when
our forest wealth will practically disappear, and then new
sources of revenue will have to be found. Its timber in

North America gets scarcer, it becomes more valuable ; so
\

that in Sandfield McDonald’s time the bonus on a given
area of standing timber was only one-fifth of what it now
is. The appreciation may be expected to go on. The
government is keeping to promise to build the Temiscam-
ing railway, and the Premier expects great results from the
development of New or North Ontario. T

THE WOOLLEN INDUSTRY.

Cables to hand this week referring to the results of
the London wool sales which took place on Tuesday last,
state that merinos showed an increase of 5 per cent. in
value, and crossbreds one of 5 to 1o per cent. If main-
tained, this advance, at least the latter one, will result in
firmer prices in this country, although, of course, it will
require time to effect any material change in the position.
Very little movement has taken place since the export of
the few fair-sized parcels of domestic wool to the United
States a month or two back, and some 300,000 or 400,000
pounds of last clip still remain in dealers’ warehouses or first
hands. At the same time, with a carload going there and
two or three more there, the aggregate quantity of Canadian
wool shipped away has probably been larger than most
people would believe. There would not be very much diffi-
culty in exporting a considerable quantity now ; but the
lowness of the price offered is a hindrance. Indeed, but
little or no profit has been made in shipments so far, whilst
on the other hand, considerable losses have been incurred.
We are glad to note that there is already a brighter feeling
prevailing.

A review of conditions which existed in the woolen
trade of Great Britain during the year just past should
prove of interest, it having been, so to speak, a period of
convalescence or gradual recovery from the shock produced
by the heavy fall in prices of Igoo, together with the
serious failures on the continent. It will also help to
explain the present position of the trade in Canada, which
is a producer solely of the coarser grades of wool.

During a large part of that year wool and its manufactured
products had become practically unsalable, or salable only
in very limited quantities, and the supplies in the Central
London market had. to prevent utter collapse, to be cautiously
doled out to the trade, importers becoming the holders of
stocks, instead of dealers and manufacturers. Consumption
had become contracted to such an extent that the holding back
of n‘ipplies on a large scale produced absolutely no effect,
and it almost looked as if wool were no longer wanted or had
been displaced by other materials. All this has in the past
year been gradually brought back to normal conditions, say
Scl,;'wartze & Co., London, in their annual report. What was
held back in 1900 has swelled, and swelled largely, the sup-
plies in 1901; but though of Colonial wool alone close upon
600,000 bales more were offered to the trade than the year
before, it has, notwithstanding the strained conditions of credit,
all been absorbed without difficulty, showing that the contrac-
tion of requirements in 1igoo was abnormal and tem-
porary, and that the power of consumption of the
article had remained unimpaired. The heavy industrial

losses were met by financial reorganization,s  and
the feeling of confidence, shaken to its foundation

iﬁ 1900, has insensibly and gradually returned in the course of
the past year and become fairly re-established in the minds of

[ Sy ¥ R TR 3

the trade. Compared with the two turbulent preceding years,
the past twelvemonth presents as far as Australian merino wool
is concerned, an appearance of perfect calm. There are price
fluctuations, upwards and downwards, but they are small and
the average level of values remains much the same. The con-
dition of the trade, too, seems to remain the same. It may
be described as never very good in the way of buoyancy or
high profitableness, but as always good in the sense that manu-
facturers were well employed and had no difficulty in obtain-
ing contracts. The picture which the market for crossbred
presents is a totally different one. Here—excepting the com-
paratively small group of fine qualities—the weakness is intense,
and the fall in values seems interminable. Tt amounts for the
coarser descriptions to 30 to 35 per cent., and reduces them
and kindred River Plate and domestic wools to an altogether
unprecedentealy low level.

It is worth noting that the production of wool at the
chief producing points has receded about 6 per cent., but
that cross-breds, which in 1895 stood at 31.7 per cent. of
the whole, now reach to 49.3 per cent., and moreover they
include now a much larger proportion of coarse wools. It
is natural that a fall in price should have taken place, but
it is pleasing to be able to note that there are signs of a
rally. Messrs. Schwartze conclude their report with the
following cheering words: ¢ Considering the financial
strain under which the woolen industry has labored, and
considering also that the export business has remained
stagnant and that'the American demand for wool and
goods, which used to give so great an impetus to trade,
has continued absent, the result of the year cannot be
called unsatisfactory. The industrial profits may indeed
be only moderate and the heavy losses of 1900 but very
imperfectly repaired, but the general feeling in the trade
is much more reassured and the market is brought back to
sound and normal conditions.”

DIVIDENDS, PRESENT OR FUTURE?

At this season of the year, many corporations,
manufacturing industries and general business concerns
are in the habit of declaring dividends out of the pro-
fits of the past year’s work. It is a very pleasant thing
for shareholders to be able to reflect that such year’s
work has resulted in the ability to pay a dividend of say
10 or even more per cent. It is a very pleasant thing,
too, for the directors to declare such a dividend. They
are human, and they want to please not only themselves,
but the rank and file of the people who have placed
money under their management. In a tacit manner,
sometimes, indeed, in a manner by no means tacit, these
rank and file are in a constant position of bringing
pressure to bear upon the directors to declare all the
dividend that the profits of the business will stand. No
doubt they act on the theory that it is best to get all
they can while they can; in other words, they advise .
one another to “eat, drink, and be merry, for to-morrow
ye die.”

Now, this position is a very understandable one;
it is human nature; and shareholders in a prosperous
company, or, for that matter, in one that is not so pros-
perous, are a microcosm in themselves. But is it wise,
this constantly applied pressure to receive in hand all
the profits the business will by any means bear? Many
well known managers of banks, loan companies, and
other financial institutions exercise a very wise discre-
tion in this matter, and bring their influence to bear in
declaring a dividend considerably smaller than the gross
profits of their business would appear to warrant. But
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they are in this way making allowance for the unfore-
seen, and, to that extent, largely strengthening their
businesses.

We would remind directors, shareholders, part-
ners and others in various concerns, of the wisdom of
preparing during fine weather for the rainy days, so
sure to come. If your business has made enough
money to allow of the payment of a dividend of perhaps
10 per cent., be content with 6 or 7 per cent., which
after all is a very good return for money in these days.
The other 3 or 4 per cent. may be very satisfactorily
used in adding to your reserve, or in allowing an in-
creased amount for depreciation of stock or plant. Or
you may very profitably use it in swelling the fund
which you hold in readiness for enlarging the scope of
your operations or for engaging in a more aggressive
competition.  The time may come when those oper-
ations will be less profitable than they proved to be last
year. Content yourself with a moderate dividend
now, when times are prosperous; and by doing so
increase your chance of having a big one later on
when you may need it ever so much more than you do
now.

3ut, above all, never be tempted to pay dividends
out of capital—a course of action which is not abso-
lutely unknown to-day; nor out of money which by
rights should go to creditors, who have had confidence
enough in you to supply you the raw material without
which you would have been in a veritable quandary.
This warning, too, is one not wholly unnecessary.
Before all things, even before generosity to share-
holders, directors should be absolutely honest in their
dealings with the funds which have been put in their
charge to administer.

AN AGGRIEVED FORESTER.

Another of the convivial ceremonials of the Independ-
ent Order of Foresters took place on Tuesday evening last,
namely the installation of officers in the Toronto courts of
the Order. On that occasion the Supreme Chief Ranger
devoted much attenticn to this journal, which he said had
been since the early eighties ¢ abusing the I. O. F., and
more particularly me.” If he had said criticizing, instead
of abusing, the statement would have been accurate.
And we do not purpose apologizing for what we have so
often said in this connection. But the ingenious Doctor
declares that the MoneTaRY TiMes accused him of having
“ tried to palin off upon his audience the statement that
Sir Thomas Pyle, late Lord Mayor of Dublin, was an
actuary.” (In 'the Globe's report of the Doctor’s words
the name is spelled Pyle ; in the World’s, Pile). In order
that our readers may see whether we were justified in using
the language we did, we quote from the report in the
Toronto Mail and Empire of 4th of January of Oronhya-
tekha'’s words at the gathering of the Foresters on the 3rd.
He referred to the words of an actuarial critic some years
ago. who had said :

“The Doctor cannot show a single actuary who would
dare to certify to the soundness of the Independent Order of
Foresters.”

Commenting on these words the Supreme Chief
Ranger said—we quote verbatim from the Mail’s report:

“My reply, as near as I can recall the words, was, ‘When
the time comes, the actuary will be on hand.” Time had veri-
fied this. At the recent meeting of the Order held in the Old
Country, three of the leading actuaries had testified to the

soundness of the Order. Sir Thomas Pile had endorsed the
Order. Mr. Rea, for many years in the employ of some of tb
leading insurance companies of Great Britain, but now actu=aee
for the Foresters, stated openly and publicly that he had s;gb.
jected the I.LO.F. to the most exhaustive tests, and had been
unable to find a single weakness or spot in the armor of the
Order. I don’t want anything stronger than that. He says
that after careful research he has been unable to find a single
flaw in the armor of the Order. Mr. William Schooling, the
great actuary, whose name stands pre-eminent not only in
England but throughout the world, says the I.O.F. is the
strongest and soundest insurance institution in the world.
They had reached a stage when there was no longer such a
taunt against the Order that they can’t produce actuaries of

| prominence to testify to the soundness of its position.”

If these three names did not indicate the three actu-

- aries he stated, there is no meaning in language. But now

that he withdraws the name of Sir Thomas Pyie, or Pile,
as an actuary, the list is reduced to two. He no longer
quotes Mr.William Schooling, 1t is to be observed, so that
the man upon whom he pins his faith and lavishes his
adjectives is Mr. Rea. A letter in our columns to-da
from a merchant in Melbourns, Australia, shows that diz:
quietude is felt over there, as well as here, as to th
methods and financial status of the Order. For the inf.):
mation of that correspondent and for other enquirers about
the Government supervision to which this fraternal bod A
%s subject, we may say that a letter was addressed by thi:
journal to the Superintendent of Insurance for Canaqg
asking under what statute or order-in-council the I. O, F
was brought under the supervision of the Ottaw;
authorities. The reply of that official under date Ottaw
January 2oth, 1902, is as follows : i
Editor MONETARY TiMES.
Sir,—Chapter- 51 of the Statutes of 1896, assented to
April, 1896, authorized the issue of a license to the I. Q. F
ester.fs, and made the Order subject to the provision of Oh.
Domirion Act, as far as applicable. I have the honor to 3
Sir, your obedient servant, W. FITZGERALD, b
Superintendent of Insurance_

23rd

DRESS AND PRINTED GOODS.
Canadian made printed goods are becoming more g

more popular, as their quality improves and it becomes knoud‘
in what a large variety of form and design they can be obtainwn
One new style which bids fair to become something of a fave
ite is mercerized pongee, which partakes in its nature of ce::
tain features of silk and of muslin. It is made up in all sort
of colors, and is to be had atalow price. The heavier graqd 2
of domestic printed goods are in strong demand, moes
especially in the farming districts. Indeed, in some c‘sr‘e'
sufficient supplies have been difficult to obtain. In spite, ho:' :
ever, of this heavy demand, one peculiar feature is a cutting &
prices by some of the eastern mills which would appear

have been founded on a somewhat suicidal idea of over—ke::
competition. Prices in one or two special lines are 10 op !‘7 2

per cent. lower than was the case last year, and while it m
be admitted that this may have helped to keep out Sil'i'll’lu-
goods from across the line, yet it seems hardly warranted .
true business principles. It is believed, however, that
further changes will be in the direction of enhanced values.
There have been some increases made in the price of ducks
which, if not great in themselves, serve to show the pregen;-
and probably future tendency of the cotton market.

Spring dress goods promise to sell very well indee

| judging from the reports of travellers on the road. Retailen

still show sense in being conservative as to probable future
requirements at the beginning of the season, and are eVidenti"
reserving further sorting orders for later on, when they shan
have better gauged the public taste. Nevertheless, some fairl’y‘
liberal orders have already come forward. Among the Styles
asked for it is hard to particularize. Nearly all kinds appear
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to be in request. As during last year, black promises to be
quite a favorite, and there is apparently a feeling in favor of
green. Cashmeres and light weight fabrics will be worn
largely, while serges will be just as popular as ever, especially
the medium qualities, showing that ladies still like this mater-
ial for a stand-by.

The spring millinery openings in Toronto are booked for
the first week in March, and a highly successful season is
looked forward to with confidence.

This opinion rests not '

only upon the facts that last autumn openings were the best .

attended on record, and that business for the next few months
is likely to be in just as prosperous condition as it was then,
but in the idea expressed in “‘quarters that know” that some
quite radical changes are likely in styles. This means that
many women who, if the lack of change in their headgear were
not very evident, would continue to wear the hats of last sea-
son, will be unable or unwilling to do so, but will buy new
ones instead. Made up hats are likely to be more strongly in
evidence than ever. Fancy crowns and such light fabrics as
chiffon will likely be another feature. Ready-to-wear hats will
also be bought, but probably not with a view to taking the
place of more expensive articles, but to use in rainy weather
and will be bought in addition to the latter.

THE FORESTERS ABROAD.

Editor MonETARY TIMES.

Sir.—A friend sends me your valuable paper.
number you had a paragraph showing that the returns sent
to the Government of Canada by the Independent Order of
Foresters did not agree with its published figures. This seems
to indicate falsification of its returns or grave blundering in
its accounts. Statements derogatory to the standing of the
Order have been published here by responsible papers, assert-
ing that it is spending more money in management than the
charter granted by the Canadian Parliament permits it to do.
The Order has been introduced here, and some of us have
gone into it largely through the statements that it reports to
the Canadian Government, which also investigates its affairs.
Our confidence in its stability has been shaken by these news-
paper criticisms, which are not answered, and by the lack of
business methods pursued here, the character and conduct of
some of its agents, who, by their habits and acts have brought
disgrace upon the Order, and especially by the lavish, not to
say reckless way, that somebody’s money has been squandered.
We have had a visit from Hon. Dr. Montague, P.C,, and
Uronhyatekha, who I am sorry to say have shown the way
in profuse spending of money on entertainments and dinners
and testimonials to themselves.. We, sir, have no redress, we
have no means of getting at the facts. The first officers in
the Courts and High Courts of the concern, are nominated
by Oronhyatekha and his agents, and as a result they are
largely in the hands of men who are in his pay, and high pay
1 am told. They will send to the Supreme Court of the Order
who they please, and you can easily understand what sort of
representatives they will be. All we can do is to get out of
the thing, and lose our premiums. Many are doing this,
faster than they come in. Some of us who have seen your
paragraph would like to know whether the affairs of ¢
Order are examined by the Goverrment of Canada, and your
opinion regarding the future of it as a life assurance scheme
before doing so, too. W.C.L.

Melbourne, Victoria, 12th December, 1901.

In a recent

NEW ZEALAND AND THE NEW TARIFF.

Mr. Th. de Schryver, of Auckland, N.Z., sends to The
Monetary Times a review on the present position of New
Zealand in connection with the last fiscal move in Australia.
He expresses the hope that we will find it worth while to give
it a place in our Australian column. We do so with pleasure.
There are many in our cities who will remember the visit of
Mr. de Schryver to Canada a year or two ago.

Dealing with the position of New Zealand, with regard
to the Australian Federal tariff, the customs tariff of the

Commonwealth of Australia, which was awaited with some
anxiety in New Zealand, has made its appearance, and has
borne out the anticipations of those who predicted a tariff
which would affect this colony very materially. Almost all
the products of New Zealand are taxed to such an extent that
it practically means prohibition. This is a very serious mat-
ter to the producer, as Australia, and New South Wales, in
particular, were amongst the best customers of this colony.
During the first consternation retaliatory measures were
demanded, but later on it was wisely decided to submit to the
inevitable, and to wait further developments, in the anticipa-
tion that the tariff would be largely modified when under dis-
cussion in the Federal Parliament. This anticipation has
already been partially proved to be right. The duty on New
Zealand white pine of 3s. per 100 has been dropped, and other
lines no doubt will follow, or will be materially reduced.

Meanwhile, the trade between New Zealand and Australia
has come to a standstill. Steamers which regularly carried a
large cargo of produce to the sister colonies, leave these
shores practically empty. However, it must be taken into
consideration that previous to the issue of the Federal tariff,
enormous shipments had been o}dered, and before the large
stocks held by Australian firms have been worked off, no one
will be able to judge to what extent the tariff really affects
the New Zealand trade.

In the meantime, the Government has not been idle. Mr.
Gow, a man of some experience, has been sent out to South
Africa with a large collection of samples of New Zealand pro-
ducts, in order to open up new markets. He is at this moment
in Durban, where, according to Natal papers, he is doing well,
and this experiment may ultimately lead to make up for the
loss of trade with Australia. :

The Government seems to be prepared to further . this
movement in every way. It is proposed to subsidize a direct
steamer line with South Aifrica to the extent of £25000 or
$125,000, a laudable purpose, as invariably the means of regular
and cheap transport creates trade, and Canada cannot do
better than follow the example of plucky New Zealand and
look out for a more efficient and independent line of com-
munication east and west with Australasia. Up to now, the
United States are doing the business here, thanks to their bet-
ter shipping facilities. T, DE SCHRYVER.

Auckland, New Zealand, 3joth November, 190t

TORONTO BOARD OF TRADE.

A pleasing feature of the nomination meeting of the
Toronto Board of Trade. held on Tuesday last, was the
presentation to Mr. E. A. Wills, the retiring secretary, of
which a brief account will be found elsewhere in these pages.
The chair was occupied by Mr. A. E. Ames, president; and
Mr. Paul Jarvis, the new secretary, was present. The nomin-
ating of the chief officers resulted in the following being elected
by acclamation: President, A. E. Ames; first vice-president,
J. F. Ellis; second vice-president, J. D. Allan; treasurer, E.
R. Wood. An important resolution was moved by Mr. C. B.
Watts, as follows: Whereas, the British Government finds 1t
requisite to levy additional taxes to meet the #heavy expendi-
ture entailed By the Boer war and the large additions to her
navy necessary to protect her interests in all parts of the
world; and whereas, it is reported that amongst other taxes
one is to be placed on wheat; and whereas, Canada and other
colonies are prepared to assist in the defence of the empire
with men and money; and whereas, Canada has already, by
means of her preferential tariff, granted a heavy reduction of
duties on the products of Great Britain and other parts of the
empire; and whereas, as a result of the said prefereritial tariff,
Germany has imposed practically prohibitory duties on our
grain and other products, thus closing a very valuable market
to our farmers; and whereas, France grants what is practically
a bonus on flour exported, when made from native wheat, by
granting the miller a full rebate of duty paid on foreign wheat
imported; therefore, be it resolved, that in the opinion of the
Toronto Board of Trade any tax placed on wheat or flour
should not be levied on the products of the empire, or if the
Imperial necessities demand its universal application the pro-
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ducts of the colonies should receive a preferential treatment,
similar to that now extended by Canada to Great Britain. We
believe the adoption of this policy would result in a large
portion of the emigration from Great Britain now going
to foreign countries being diverted to the British
Colonies and the strengthening of the British Empire beyond
the seas, with the result that ere long the production of wheat
and cther food supplies would be so greatly increased as to
render Great Britain independent of foreign countries in this
respect.

The annual meeting of the grain section of the board was
held on the same day, and officers as follows were elected:
Chairman, C. B. Watts; vice-chairman, J. C. McKeggie;
committee, John Carrick, Cephas Good, C. W. Band, John
Melady and Robert Hay; secretary, Paul Jarvis.

A MERITED TESTIMONIAL.

Tt is not surprising that his shareholders should have
desired to present a testimonial to Mr. John L. Blaikie, the
worthy president of the Canada Landed and National Invest-
ment company. The wonder is rather that they had not done
it before, since it is common knowledge that they have long
heen proud of him, not only as a financial Nestor, but a most
estimable gentleman. However, they did, at the annual meet-
ing of the company last Wednesday, present Mr, Blaikie with
his portrait, life size, in oil. The artist. Mr. Forster, has
rendered well the calm pose and the attractive benignant face
of Mr. Blaikie, and it is agreeable to know that the portrait
is to hang in the company’s offices on Toronto street, where
many of the recipient’s friends will be glad to view it.

Well earned were the encomiums pronounced upon Mr.
Blaikie on this interesting occasion. “Character, worthy
character, is among the things that remain,” said a great pub-
licist upon one occasion. John Lang Blaikie has lived for
nearly half a century in Canada, and his character for sense,
integrity and diligence is known to every financial man. No
one in Toronto to-day looks less like an octogenarian than he,
and yet he confesses to being more than 79 years of age. His
heart is young, however, his brain is alert, and his sympathies
with all that is good and kind are no less alive than they were
when he was younger. Ion. James Young, of Galt, who was
at the meeting, paid a merited tribute to the services the presi-
dent had rendered to his company and to Canada during the
long period, since 1871, that he had occupied the chair and
supervised the company’s affairs.

A sort of delightful incongruity presented itself to the
mind in listening to Dr. Hoskin, the vice-president of the
company, when he made the presentation, talking about “this
day thirty-one years ago.” One could not help wondering at
what age the learned doctor had begun professional life, since
with such vigorous facility he compared that day with the
present. Surrounded as he was at the gathering with people
of sixty, seventy, eighty years of age it seemed as if he said.
of every successive lustrum, “Quorum pars fui” His refer-
ences. and those of Mr. G. M. Rae, to the earlier days of the
Canada Landed Credit Company, were of especial interest.
The novel daring of Mr. Blaikie, and of his Edinburgh agent.
Mr. Beatson, in offering thirty years ago to a Scottish clientele
six per cent. debentures of an Ontario mortgage loan com-
pany, illustrated vividly the day of small things with Canadian
borrowers in Britain. The standing of this company to-day.
both at home and abroad, is the best testimony to the prudent
foresight ofits president and his co-workers.

MR. WILLS' RETIREMENT.

The testimonial of the Board of Trade of Toronto to its
retiring 'secretary, Mr. Edgar A. Wills, was of a nature to
reflect credit on that body, recognizing and expressing as it
did the value of that gentleman's services during a period pf
close upon twenty years. The terms of the illuminated ad-
dress presented to him bear testimony to the esteem felt for
Mr. Wills by the present officers. And the short addresses
made by various members of the board on the occasion con-
veyed in differing terms the same sentiments; those of respect,

admiration and personal regard. Nor was there wanting a
substantial recognition of his services, in the shape of a cheque
for a sum worthy of the donors. And to crown all, notice of
motion was given, which is reasonably sure to carry, that h;
be made a life member of this important body. The reply of
Mr. Wills, while warm in its terms was judicious in its
restraint. He is justifiably proud, any man might be, of the
influence he has commanded and the friends he has made while
holding so responsible a position. Mr. Wills goes to Walker-
ville to assume the management of a new company. And it
is the hope as well as the belief of his friends that he will be
comfortable and prosperous in his new home. o

CENTRAL CANADA LOAN AND SAVINGS
COMPANY.

The profits of the company were last year $129,632; this
year they are $133,088, the largest in its history. The dis-
position of these large earnings was to pay six per cent. diwj-
dend; to add $50,000 to reserve fund, making it $500,000; ¢o
write off $7,083 from the company’s real estate, and to
$1,005 forward. The assets are increased by the year’s busi-
ness to the extent of $187,990.

We referred last year to the steady growth of this com-
pany’s business; it is shown in a marked way by the table
attached to the report. The company is no longer omne
whose main business is lending on real estate. It has more
money loaned on stocks and debntures than on land. But
it owns in bonds and stocks more than both these kinds of
aseets put together, and is in a position to make, and has
made, rapid turnover of-these, usually no doubt.a profitable
one. There are shrewd men on its board, and it is clever
handled. :

THE SAO PAULO POWER COMPANY.

Canadian capitalists are carrying on public works in vapj.
ous parts of the western world, notably in the United St&teg
and in Cuba. The Sao Paulo Tramway, Light and Power
Ccmpany of Brazil is another illustration of what is beij
done abroad by our countrymen of enterprising disposition_’
It was discovered about 1808 that in this South American
city of 200,000 people, there was a street railway the Motive
power of which was mules. A shrewd Canadian discovereq
a lake in the mountains at close distance, and perceived that
water pressure from it could be used to make electric power
to run this tramway and to light the city. A company of
$6,000,000 capital was formed therefore in 1899, and a conces.
sion obtained. Work was proceeded with on a hydraulje
plant of 6,000 horse-power and by September, 1901, it was
installed. There is 10,000 horse-power more to be Obtained"
whenever needed. The city tramway, run by electricity singe
May, 1900, has thirty-three motor cars, which earn $44 peE
car per day, and the mule line is still continued for a time,
having forty-four cars, earning $17 each per day. The fares
are equal to 5 cents per passenger, and the line has the tight
to carry freight. The company rents its power to custome.
besides, It has a suburban steam railway twelve miles l°“8
and has made contracts to supply 15,000 incandescent and 501;
arc lights. The further figures given in the company’s report
for five months’ actual results and one month estimateq
show remarkable earnings, and there seems no doubt that the.
proprietors have got “a good thing.” The objection that
might lie against such an enterprise, namely, that it i
remote, and that South American Republican governmengg
are unstable, ought not fairly perhaps to apply to Brazil, which
has been continuously quiet for many years, with the exe
tion of the change from the Emperorship of Dom Pedro o
the Republican form of government. The company. m
however, at some time have to stand up squarely against R
exactions of the Government, which is none too honest, “
friends of ours have lately discovered.

—The Selkirk, Man., Board of Trade has elected the fg).
lewing officers: President, Capt. Wm. Robinson; vice-pregj.
dent, F. E. Stevens; secretary, F. A. Gemmel. Gt
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TORONTO HARBOR.
The Harbor Master of Toronto, Mr. Colin Postlethwaite,
has presented his annual report to the commissioners. From
it we learn that during the year 19or the number of vessels

arriving in the port was 3,490, an increase of 21 over the |

previcus year. The tonnage of propellers entering the harbor
was 108,270, against 127,382 in 1900; of steamers, 926,477, com-

pared with 909,932, and of vessels 78,840, as against 72,470 in

the previous year. The receipts of all kinds, including cash in

hand, were $21,082, while the expenditure was $15,803; leaving
a balance of $6,119. The quantity of coal imported into Tor- |
421,488 tons; bitumin-

onto during the year was: Anthracite,
ous, 364,580, a total of 786,069 tons compared with 761,610

tons in tgoo. Of this the following quantities came in by |

vessel: Anthracite, 155,000 tons; bituminous, 28,822; altogether
an increase of 19,025 tons over the previous year, due in part
probably to the strike at the mines in 1900. Before the open-
ing of navigation, a reduction was made in tolls amounting to
nearly 43 per cent. off the previous schedule, whereas the
falling-off in revenue only amounted to 36.58 per cent.
was a material falling off in the receipts of fruit, the number
of packages imported by water being only 402,448 last year, as
compared with 519,540 in 1900. On the whole the report
speaks of a satisfactory state of things existing in the Toronto
shipping trade.

ELECTRIC RAILWAY PROGRESS.

Should all the electric railroad companies which are now
applying for charters from the Ontario Legislature carry out
the . construction of all the lines proposed, no less than 1,040
miles will be added to the total electric mileage of the pro-
vince. In all, twelve companies are applying, representing dis-
tricts extending from Windsor to Cornwall. Indeed, when
all the lines are huilt, there will be a continuous system be-
tween those two points with one or two trifling exceptions.
Among the more important of the new projects are the On-
tario Electric Company, Cornwall to Toronto and Ottawa to
Brockville, with a mileage of 321 miles; London Railway Co.,
Londén to Glencoe, and to Ingersoll, Brantford to Hamilton
and to Thamesford, etc., 114 miles; Petrolea Rapid Transit
Co., Sarnia to Courtwright, Corunna to Petrolea, Petrolea to
Dresden, etc., 68 miles; Goderich radial lines, Goderich to
Dungannon and to Clinton, Walton to Seaforth, Blyth to
Wingham, Parkhill to Bayfield and London, Kincardine to

Dunlop and to Walkerton and to Tiverton, Wiarton to South- |
ampton and to Owen Sound, etc., 270 miles; and the Toronto

and Hamilton Electric Railway, 40 miles.

INSURANCE MATTERS.

__We learn with interest that Mr. Robert MacDougall
Paterson, of Montreal, has been appointed to a seat on the
Canadian board of the British Empire Mutual Life Compan.y,
and has also been elected one of the company’s trustees in

Canada.

The former agency director in Montreal, of the New York
Life Company, Mr. R. Hope Atkinson, has been promoted
to the position of manager of the Union Square branch of that
company’s business in New York. His successor in Mont-
real is Mr. G. F. Johnston, who -has had years of experiénce
with other companies in fife underwriting, for example, with
the Canada Life and the Sun Life in Canada; the Metro-
politan Life in the United States. He is an energetic and
competent man.

__A despatch from London says that a contract has been
Sw by Mr. James McNaughton, vice-president of the Great
Nbrtﬁéi‘q Railway; R. B. Stoker, manager of the Manchester
Liners, Limited, and Furness & Lewis, represented by Sir
Christopher Furness, for a permanent line of steamships
hetween Quebec and Manchester. They are to be of over
8.000 tons’ burden, and to ply fortnightly.

in London.

There |

FOR DRY GOODS DEALERS.

A cable from Nottingham states that Lampson’s lace fac-
tory, the largest in Great Britain, has been destroyed by fire,
with a loss of £100,000.

Messrs. Manchester, Robertson & Allison, the big St
John dry goods concern, have bought the Flood building, in
that city, and will, after enlarging it very considerably, carry
on extended operations there.

The Montreal Wholesale Dry Goods Association held a
mecting this week, at which Mr. George B. Fraser, of Messrs.
S. Greenshields, Son & Co., was chosen as the association’s
representative for election to the council of -the Montreal
Board of Trade.

Early this month took place the usual ostrich feather sale
The quantity offered was smaller than usual,
owing to the moderate demand from Germany, France and the
home trade. America, however, bought largely. Prices were
quite firm and showed some slight advances on the last sales.
Best lines of white sold firmly, while useful seconds and
thirds were 10 per cent. dearer, especially long feathers.
Femina sold about the same as white. Byocks unchanged.
Spadones sold very well and advanced about 15 per cent.; good
lots even more. Boos sold firmly and good lots were rather
dearer. Black cheaper; long declined 710 per
medivm; but good short was steady.

cent.; also

Mr. Joseph Horsfall, manager of the Montreal Woolen
Mille Company, has returned from a visit to some of the large
woolen mills in Yorkshire. According to him, it is a great
mistake to imagine that the bottom is falling out of the
woolen industry in Great Britain. On the contrary, the indus-
try is in a most flourishing condition to-day; it is holding its
own against the world. In the Canadian trade I am sorry to
say that no such prosperity exists. He considers that the
preferential clause of the present tariff bears very hard on the
Canadian woolen manufacturer. It enables the Yorkshire
manufacturer to dump his wares into Canada whenever it
pleases him. It bears pretty heavily now, but when a lull
comes in the woolen manufacturing trade of England, the
Yorkshire mills will dump their surplus manufactures into
Camniada in such a volume as to be disastrous in the extreme.

FOR GROCERS AND PROVISION DEALERS.

The highest price ever paid for a Hereford bull, and almost
the highest for a bull of any breed, was realized at Chicago
last week at the Union stock yards sale, when ‘“‘Perfection,”
02,801, was sold for $9,000.

The annual meeting of the Winnipeg Grain Exchange was
held on the 8th inst., and the following officers were elected:
Charles A. Young, president; G. V. Hastings, vice-president;

! and C. N. Bell, re-elected secretary.

The salmon ova which the Dominion Government sent
to New Zealand, at the request of the latter Government, duly
arrived, but a large quantity was lost in shipment. However,
it is believed that some 200,000 eggs will be found to be in
good living condition. ;

The Toronto Retail Grocers’ Association have elected
officers as follows, for the current year: -President, W. J.
Sykes; vice-president, D. Bell; treasurer, J.: T. Scholés; sec-
retary, Edward Hawes; executive committee, J. Nolan, F. W.
Johnston, R. Robertson, and R. B. Snow.

We learn with regret of the death of Mr. Andrew S.
Ewing, of the firm of Messrs. J. H. & A. S. Ewing, Mont-
real. He was born in Ireland in 1838, came to Canada in
1848, and in 1860 went into partnership with his brother, S.
H. Ewing, in the Montreal Coffee and Spice Steam Mills, of
which afterwards he became sole proprietor.

An Order-in-Council has been passed by the Dominion
Government providing that raw leai tobacco may be entered
at any customs warehousing port in Canada. Heretofore, the
entry of raw leaf tobacco has been permitted only at a limited
number of ports, but, as nearly all the ports and outports in
Canada are warehousing ports, the change will greatly facili-
tate business. p
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The annual meeting of the Montreal Butter and Cheese
Association was held on Monday last, and the following list
of officers elected for the ensuing year: President, P. W.
McLagan; vice-president, James Dalrymple treasurer, George
Hodge; executive committee, John McKergow, H. A. Hodg-
son, R. M. Ballantyne, D. H. Loynachan. Mr. P. W.
McLagan was chosen as the association’s candidate for elec-
tion on the council of the Board of Trade.

The death is announced of Mr. Archibald Thompson, the
well-known cattle exporter of Toronto. He was born in ire-
land in 1842, came to Toronto in 1858, and became interested
in the cattle trade at an early age. He shipped large quanti-
ties of live stock to the United States market, and in 1877
began exporting to Great Britain, while during the last five
years he has shipped considerable quantities to the latter
country from the Argentine Republic.

A report from London, on the tea trade, after remarking
that the year 1000 proved a record one, so far as deliveries
were concerned, goes on to say: We start the new year with
a decrease in our stocks in consequence of the imports from
Ceylon and China falling short of 1goo by 8,000,000 lbs., and
2,703,200 1bs., respectively, and later on this will be increased
when the shorter export from India for this season will become
apparent, all of which points to the very strong position our
market is gradually working into, even should there be no
excitement over the duty question. The large increase in
the deliveries for home consumption has not been kept up,
but the foreign export has been most satisfactory, and shows
the large increase of 7,362,000 1bs. over 1900, which is made
up as follows: Indian, 4,150,000 Ibs.; Ceylon, 4,225,000 lbs.; but
China a decrease of 1,012,800 Ibs. The deliveries of Indian
tea for 1001 are 12,000,000 lbs., and Ceylon, 2,454,800 Ibs. in
excess of last year, but those of China tea show a falling off
of 7,373,000 lbs. The total visible supply is eight million
pounds less than it was a year ago, viz.: Ceylon, 3,000,000 lbs.;
Indian, 4,300,000 1bs.; while China is 200,000 lbs. more than
last year.

TRADE OPPORTUNITIES.

The following were among the enquiries relating to
Canadian trade received at the Canadian Government office in
London, during the week ending 1oth January, 1902: A Lon-
don importer has asked to be referred to Canadian makers of
turncd wood boxes and other similar wood goods, also
spindles, broom handles, etc. To parties who could fill large
orders promptly, considerable business might result. Enquiry
is made for Canadian exporters of furniture in knock-down
condition, chair seats, backs and legs; also broom handles,
brush heads, sashes, flooring, boxes, etc. A well-known firm
in the provision trade in London desire to participate in the
Canadian bacon trade, and would be prepared to act as agents
for a large exporter, or would finance a factory, co-operative
or otherwise. A Canadian enquiry has been received for
names of manufacturers in England of jam-making machinery,
jars, covers, etc. A correspondent in Ontario asks to be re-
ferred to importers of hardwood blocks of various kinds,
maple, beech, birch, oak, etc.

Enquiries received by the Canadian section of the Im-
perial Institute, London, up fo 1oth January, 1902: A com-
pany manufacturing pumps and pumping machinery is prepared
to arpoint a reliable Canadian firm as its resident agent. A
manufacturing company in a position to take considerable
supplies of veneer impervious to moisture would like to hear
from Canadian houses, which can furnish the material. A
west of England firm seeks responsible Canadian agent to take
up sale of stationery, novelties, gums, glues, glass, etc.

—Here is the sort of item we take pleasure in reproducing;
—Count E. Delbard, a Swedish architect in New York, has
written to the Crown Lands Department asking for particulars
as to the lands available for settlement in Ontario. He is
acting on behalf of a considerable number of Swedish and
Norwegian people in New York state, who are not satisfied
with conditions there and wish to confe to Canada in a body.

—The governors of the Imperial Institute, London, haye
resolved to turn over the property to the British nation,
mainly for the reason that most of the objects the promoters
had in view are now aimed at by the Board of Trade ang
other Government departments in the United Kingdom.

—A new company has been formed, under the style of
the New York and European Steamship Company, which
promises to cut down the time required for a trans-atlantic
voeyage by 24 to 36 hours. It expects to achieve this note-
worthy result by securing a continuous speed of 30 knots per
hour by the use of turbine engines instead of those now jin
use on liners.

—The United States Steel Trust for the first nine months
of its existence made net earnings of $84,779,2908. Out of this
it has paid the interest on its bonds for a year, it has paid -
per cent, on its preferred and 4 per cent. on its common st
and still has a surplus of more than $10,000,000. It is selling
rails at the present time in Great Britain at $22.50 a ton, after
paying freight to the extent of $5.11 per ton, so that Uniteg
States steel rails are really being sold there at $17 per ton net.
the United States price being $28 per ton. When one com.
pares these prices with those charged in the home market i
becomes evident that the foreigner is benefiting vastly Mmore
than the home consumer by the operations of the trust.

—The town of Westmount, a suburb of Montreal, in
many respects an admirably managed municipality, wants the
addition of a somewhat peculiar clause to its charter, namely,
one which prohibits the erection of tenement or depanmen;
houses or flats, anywhere north of the Canadian Pacific Raj.
road line. This doubtless is with the idea of preserving the charm
of Westmount, as a town of individual dwellings, with pre
grounds, of which it contains already so many. It is said
that a considerable amount of real property has been recently
bought for the very purpose of building tenement houses, so
it is likely the proposed amendment will be greeted with -
good deal of opposition,

—We note that the Victoria board of trade has passedq 5
resolution urging the Dominion Government to have My
Larke, the Canadian Commissioner, return to Canada ané
confer with boards of trade throughout the country on Aye.
tralian trade and to inform business men on the new condj.
ticns arising out of the confederation of the Australian col-
onies. Perhaps it is rather early in the day as yet to Speak
of the new conditions arising from Confederation, as Aus.-
tralians themselves are still in the dark as to how the new
tariff is going to affect trade. Apart from this, however, the
idea is a very good one, as Mr. Larke would be put in reneweq
touch with conditions existing here, to the mutual benefit of
Canadians and Australians.

CLEARING HOUSE FIGURES.

The following are the figures ot Canadian clearing houses for
week ended with Thursday, January 23, 1902, compared with those
of the previous week : :

January 23, 1903

CLEARINGS January 16, jgpp
Montreal....ooeeeececcnanacsss $16,805,442 $17.622,604
TOront0..ccsvsoscesessacsssvas 13,771,790 14,867,160
Winnipeg . ceescevecseoscens. 2,936,447 3,180,064
HalMax Liitolilicisenvar . ensy o 1,118,708 1,962,525
Hamilton .o ot iy 807,930 864,182
St. John coeesssacerisstscrcans 703,344 695,186
NRNEONVEE L .o oe e vd v eas oo 840,659 | 187.118
Victoria ceceve-ccecsssce.uanns 537,792 637,356
Ciebec At o N T a1 19 1,234,009
Ottawa ...... §o bl sl o e e . 1,802,727 1,568,324

$41,114,946 $43,418,528

Aggregate balances, this week $6,175,300 ; last week $6.348,007;
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—An arrangement, designed to result in an increase of
trade, or at any rate in an increase of mutual knowledge and
acquaintanceship, has been made by the Canadian Manufac-
turers’ Association. Its president, Mr. Robert Munro, accom-
panied by Mr. E. M. Wilcox, assistant-secretary of the asso-
ciation, leaves from Halifax for a visit to the West Indies on
the 27th inst. Although Mr. Munro’s visit is largely of a
personal character, he has consented to devote time and
trouble to matters that pertain to the development of Cana-
dian trade with these islands. As to Mr. Wilcox, he goes
specially for the purpose of investigating trade conditions in
the islands, and will be glad to render assistance to any inter-
ested in West Indian trade. He purposes taking with him
catalogues, price-lists, small samples, etc., of any members
who are interested. The visit will comprise the following
points: Bermuda, St. Kitts, Antigua, Montserrat, Dominica,
St. Lucia, Barbadoes, St. Vincent, Grenada, Tobago, Trini-
dad, and Demerara, then returning by the island of Jamaica.

Heetingé.;

THE SAO PAULO TRAMWAY, LIGHT AND POWER
CO., LIMITED, OF SAO PAULO, BRAZIL.

—_—

Your directors beg to submit a report showing the pro-

s of work on the company’s property at Sao Paulo, Brazil, |
gres

and are pleased to state that the company’s plant is working
satisfactorily, and that the earnings, details of which are given
later, are most encouraging.

Finances.

The whole of the capital stock of the company has been
issued, namely, $6,000,000, in 60,000 shares of $100 each.

The authorized issue of first mortgage bonds is $6,000,000,
bearing interest at 5 per cent. per annum. Of these bonds,
$4,125,000 have been sold, and the balance, $1,875,000, has been
used as security for loans. The greater part of the proceeds
of the stock, bonds and loans has been ecxpended on the
company’s property, the balance beng held to complete work
under progress. A full statement of the assets and liabilities
of the company will be furnished to the shareholders as soon
as the various works referred to in the report are completed.

Hydraulic Plant.

Work upon the company'’s plant at Parnahyba was com-
menced September 16, 1809, and was completed and put in
September 23, 1901. The plant installed is sufficient to gen-
erate 6,000 horse-power, and provision has been made whereby
a further supply of 10,000 horse-power can be obtained simply
by the addition of the necessary pipe line, turbines and
dynamos.

Electric Railway.

Construction of the company's electric railway was started
July 4, 1800, and sufficient of the system was completed to
begin operations with eight cars on May 7, 1900.

At the present time, there are in operation 33 motor cars,
the earnings of which average $44 per car per day, or 34 cents
per car mile, the track mileage in operation being 35 miles.

Mule Railway.
During the conversion of the recently acquired mule rail-
way to an electric system, the company is continuing to oper-

ate it by mules. .There are'in operation at the present time
44 cars, the earnings of which average $17 per car per day,

the track mileage in operation being about 22 miles.

Rates of Fares.

The city is divided into three zones, of three kilometers
(two miles) each, for the purpose of charge of fares for
passengers and freight. The passenger fare to be charged is
200 reis (5 cents) within each zone. ,

Freight.

Under the company’s franchise, it has the right to carry
freight, and there should be large earnings from this source
when the company’s organization for this purpose is completed.

Suburban Steam Railway.

The Santo Amaro division has a track mileage of twelve
miles, and the_re are in operation at the present time six
steam locomotives.

Lighting Department.

There have been secured up to the date of our last returns
contracts for 15,000 incandescent lights, of which 11,000 are in

‘gervice. Contracts have been secured for 500 ‘arc lights, of

which there are in service at the present time 372 lights. ;
Rates secured for lights are: Incandescent, 800 reis (20

|
|
!
|
|
\
i
I

cents) per kilowatt hour, and arc 50 milreis ($12.50) per
month for light supplied from sunset to midnight.

Power Department.

Contracts have been closed for stationary motors aggre-
gating 1,300 horse-power, of which there are connected ser-
vices using about 400 horse-power.

The rates secured for power vary from $60 to $160 per
year, for ten-hour service per day. The lowest rate the com-
pany has made is 500 horse-power, at $85 per year, for twenty-
four hours’ service.

The price of coal, varying from $13 to $16 per ton in Sao
Paulo, as compared with $3.50 to $4 per ton in Toronto, the
advantage of the company’s water power, as compared with
companies operating from coal, will be readily seen.

Record of Earnings.

Since the company’s income will always be in Brazilian
currency, it was thought better to give records in reis, as is
the usual custom with English and other foreign companies
doing business in Brazil.

Records of earnings for the past six months in Brazilian
currency are as follows:

Operating by Steam.

Gross Operating Net

Income. Expenses. Income.

Reis. Reis. Reis.
July S0 vle e 202,431,210 232,537,072 509,803,283
0 - L R SNPGRS 302,700,600 227,620,471 75,080,210

Operating by Water Power.

September .... ..... 342,603,830 106,013,512 146,680,318
EYctober LEbR s ey 320,903,300 186,903,778 142,999,522
November .... ..... 348,304,600 170,882,732 168,421,868
*December ... ....: 350,000,000 180,000,000 170,000,000
1,906,033,630  1,202,958,465 763,075,165

*December month estimated.

The rate of exchange varies from time to time. Calculat-
ing a milreis (1,000 reis) at 25 cents, the totals of the above
figures would, in Canadian currency, be as follows,

Gross 1nCOME 5. siviceins son ole e sigbiesss s $491,508 00
Operating €Xpenses .......e «ocoseeess 300,739 00
Net income . s o iy ot $190,760 00

The following shows the distribution of income and oper-
ating expenses for the month of November:

Gross  Operating Net Op.
Income. Expenses. Income. Exp.
Reis. Reis. Reis. %
New Elec. Tramway.180,264,200 52,465,500 127,780,610 29.1
Old Mule Line ...... 03,608,000 80,435,030 4,262,070 94.4
New Electric Light
and Power ........ 42,036,020 10,112,650 32,823,370 23.5
Agua e Luz, Old :
Lighting Co... . 12,127,700 15,343,882 ke 20,8

St. Amaro Steam Line 10,278,680 12,525,580 '6,'7'5'3,:00 64.0

348,304,600 170,882,732 171,638,050
Deficit Agua e Luz (Old Light Co.)...... 3,216,182 reis

Total net INCOME ..cius wosvvvosoes 168,421,868 reis

In explanation of the deficit of the Agua e Luz (the Old
Lighting Company), it may be said that, since the inaugura-
tion of the company’s light and power service, many custom-
ers of the Agua e Luz Company have transferred their con-
tracts to this company, thus causing the deficit mentioned.

The Agua e Luz Company will shortly be transferred to
this company, when its operating expenses will cease. Also,
the net earnings of our light and power department will be
materially increased when all the business of the Agua e Luz
has been transferred to this company.

Had the mule lines been converted to electric and the
Agua e Luz transferred to this company, all operating from
water power, the statement for the month of November would
be as follows:

Gross Operating Net
Income. Expenses. Income.
Tramway .... ...... $68,400 55 $17,432 03 $51,057 62
Light and Power ... 13.765 05 3,240 67 10,525 28
Steam Railway ...... 4,819 67 3,131 30 1,688 28
$27,076 17 $23,804 90 $63,271 18

Taking this as an average, the returns from twelve months’
operation would be as follows: ;

Gross income . TR M SR $1,044.014 04
Operating expenses ......... ....... 285,650 88
Nt mtome: ™ 0 0 $ 750,254 16

The directors are pleased to make this report upon the
extensive undertaking, which has been under construction for
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nearly three years, and although not completed is showing such ' TRANSFER FROM PRO-

Respectfully submitted,
WM. MAckENzIE, President.

Toronto, Canada, January 16th, 1902.

The following were elected directors for the ensuing year:
Hon. Geo. A Cox. Wm. Mackenzie, Frederic Nicholls, E. R.
Wood, F. S. Pearson, B. F. Pearson, A. W. Mackenzie, 3

At a subsequent meeting of the newly elected board, the
following officers were elected: President, Wm. Mackenzie;
vice-presidents, Frederic Nicholls and E. R. Wood.

a gratifying earning power.

CENTRAL CANADA LOAN AND SAVINGS COMPANY

—

The eighteenth annual general meeting of the shareholders
of THE CENTRAL CANADA LOAN & SAVINGS COM-
PANY was held at the company’s offices in the city of Tor-
onto on Wednesday, the 22nd day of January, 1902, at 2
o'clock p.m.

The president, Hon. Geo. A. Cox, having taken the chair,
Mr. t. R. Wood, managing director, was requested to act as
secretary to the meeting.

After reading the notice convening the meeting, the secre-
tary read the eighteenth annual report and the accompanying
financial statement, as follows:

REPORT.

The directors beg to submit to

the shareholders their

eighteenth annual report, for the year ending 31st December, |

1901, as follows:

The net earnings are the largest in the company’s history.
They amount to $133,988.70, equivalent to 10.72 per cent. on the
paid-up capital of $1,250,000.

They were disposed ot in the following manner:

(a) By the payment of four quarterly dividends of

1% per cent, each, being 6 per cent. for the year

on”the paid-upiehpitals ol bo i s s o $ 75,000 00
(b) By amount written off real estate ............. 7,983 23
(¢) By addition to reserve funid .....c.oiiciiiiann 50,000 00
(d) By addition to open profit and loss account... 1,005 47

$133,988 70

The above addition to reserve fund
$500,c00, equal to 40 per cent. of the paid-up capital.

The open profit and loss account has been increased to
$17,683.70.

The assets have been increased by $187,990.86, and now
aggregate §$0,375,403.57.

The securities represented by real estate mortgages and
loans on collaterals have beeh careifully scrutinized and are
ample for the advances made against them. The bonds and
stocks owned by the company are entered in the accounts at
prices well within their ascertained market value.

A running monthly audit of the company’s books has been
made during the year, and the certificate of the auditors’ is
attached to the balance sheet.

The Inspection committee have made their regular investi-
gation of all securities held against loans as well as securities
owned, and their report is also appended.

Respectfully submitted,
Geo. A. Cox, President.
GENERAL STATEMENT. !
For the Year Ending 31st December, 1901.

ASSETS.
LOANS, secured by first mortgages
Of Teal estate ... ... ceirusipses $1,154,240 18
LOANS, secured by stocks, bonds
afd debentures ... . e aaiie o 1,470,032 14
2,625,172 32

BONDS AND STOCKS, owned ....$3,351,675 83
REAL ESTATE, including company’s
building, corner King and Victoria

streets, TLOTDRED i vy sy viioiaibin 179,400 63
CABEL .o i 5istia o B0 s 219,154 79
3,750,231 25
$6,375,403 57
LIABILITIES.
DEPEISETS, v it sinianttioie cokbi o s $1,200,358 09
DEBENTURES, CUrTeNCY  cavuidisicize 1,602,742 40 ;
DEBENTURES, sterling ..... ..... 1,686,860 38
&, e D RS oo 8
CAPITAL (subscribed $2,500,000) upon
which has been paid ............. $1,250,000 00
RESERVE FUND, 31st ‘
December, 1900 ........ $450,000 00

increases same to

FRED’K C. TAYLOR, Lindsay.

d

BIIAND T.OSS eyl 50,000 00
————§ 500,000 00
PROBEE- AN T OSS 5000 ol st e 17,683 70
DIVIDEND, due 1st Jan., 1902...... 18,750 00 -
$1,786.433 70

PROFIT AND LOSS ACCOUNT.

BALANCE AT CREDIT PROFIT AND LOSS
ACCOUNT, 3ist December, 1900
NET PROFITS for year after deducting charges of
management, interest on debentures and deposits,
making provision for all losses

16,678 23

Appropriated as follows:

QUARTERLY DIVIDENDS, Nos. 48, 49, 50 and :
51, being at the rate of 6 per cent. per annum.$ 75.000
REAL ESTATE, amount written off ............ 7.083 oa
TRANSFERRED TO RESERVE FUND........ 50,000 2

BAT.LANCE CARRIED FORWARD :

RESERVE FUND. :
BALANCE AT CREDIT, 315t Det., 1000. .. ... ... $450,008
TRANSFERRED FROM PROFIT AND 1.0SS. soo00 e

< \
RALANCE CARRIED FORWARD ......... $500.000 oo

On motion of the president, Senator Cox,

J C seconded
the vice-president, Mr. E. R Wood, the above reporg %l;y
unanimously adopted. The resolutions appointing the a“diiéii-g

and inspection committee were passed, after which the 1
lowing gentlemen were elected directors for the ensuing egt
PRESIDENT: ;
HON. GEO. A. COX. Senator, President Canadian
Commerce, Toronto.
VICE-PRESIDENTS:

FRED. G. COX, Managing Director Imperial Life Assy
Companv of Canada, Toronto.
E. R. WOOD (Managing Director).‘ Toronto.

Bank of

fdﬁee

J. W. FLAVELLE, Managing Director The Wm, Daq
Company, TLimited; President National Trust Com ‘Yit

Toronto. o
SIR THOS. W. TAYLOR, Toronto.
RICHARD HALL, Messrs. Richard Hall & Son. Peterbo
ROBERT JAFFRAY. President The Globe Printi
pany; Director, Imperial Bank, Toronto.

TO!
rborough

WM. MACKENZIE, President Toronto Railway Come.
Toronto. v Lommmgs

CHESTER D. MASSEY, President Massey-Harris Comme .
Toronto. i ®Mpany,

J. J. KENNY, Vice-President Western and British
Assurance Companies, Toronto.
REV. JOHN POTTS, D.D., Bitsat

Toronto.
A. A. COX, Vice-President Toronto Savings & Loa
Peterborough, y i Co,

Amerjcy
Victoria Univeﬁ;i’
»

J. H. HOUSSER, Director and Secretary Massey-
Company, Toronto.
The following figures, illustrating the progress of ¢
pany since its inception, were submitted:

Harris

2 4 | b

Year. | Paid-up Capital. Reserve Fund. Total Assets. D}h.
Paia,

1684 250,101 526,080.38 ] o
1885 420 000 38,000 82610123 ©
1886 500,0 0 60,000 1,395,345 58§
1887 500,000 70,000 1,310,223 69 ;
1888 500,000 80,000 1,232,428 50|
1889 800,000 180,000 2,641.810 86
1890 800,000 192,000 8,003,606.14| &
1891 800,000| 200,000 3.163.873.87| ©
1892 |  1,000000] 250,000|  4186.673.66] ©
1893 1.200.000|  300.000 5,035.688.09| ©
1894 1,200,000| 815,000 5,200.880.09| 8
1805 1.250.000| 825,000 5.45472084| ©
196 | 1,250,000) 335,000 5,4684,944.35 g
1897 | 1,250,000 845,000| 5,377.593.04| O
1898 | 1,250,000| 360,000 5.902,187.41| ©
1899 | 1,250,000 385,000 6,25‘6,014,,53 b
wot |1,250,000| 500,000 16,375,403.57 !
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ACCORDING to a statement, prepared by

the comptroller of Montreal, the city's |
debt on December 31st, last, stood at
$26,527,453. Since that date, however,

outstanding bonds have been redeemed to
the amount of $659,060, leaving the funded |
debt at present $25867,493. This and

!
|
\

other reductions, which have been made |

during the last year or two, are looked
upon as showing a comparatively sat-
isfactory condition of affairs in Mont-
real.

GOOD ORE IN CENTRE STAR. O

A well-authenticated report has it _hat
a most important strike has been made
in the Centre Star mine. The statement
is that in the east drift on the 6o0-foot
level the face broke into a fine body of
ore. large in size and of unusually high
grade. Further, that the same ore body
has been encountered in the shaft, and that
it promises to come in there also. The
Miner has no authority from the manage-
ment to give the report publicity, but re-
prcduces what is talked of on the streets.

The foregoing, provided it is accurate,
means much for the Centre Star. As in-
dicating that the lower levels of the mine
possess high grade ore bodies, the import-
ance of the strike can hardly be over-
estimated, and Rosslanders will appreciate
its significance fulily. The statement has
been made that after passing through the
ore bodies of better grade in the upper
levels the workings passed through for
some distance a zone of ore wherein the
values were low. It was believed that by
continuing the workings to a deeper
level further bodies of high grade ore
weuld be encountered, and, apparently,
this belief has been justified.

With high grade ore bodies in its lower
levels, the Centre Star mine will be in a
most  desirable condition, — Rossland
Miner.

—~*You cannot stay this movement to-
ward labor consolidation and centraliza-
tien, It is a natural evolution. The
commercial spirit is taking advantage
of the wonderful facilities given by steam
and electricity. lnjunction against strikers
will not stop it; legislation against trusts
wiil not. Attuuplmg to stay the move-
ment of the chariot wheels by injunction
or statute is lunacy, compared with which
Dame Partington’s elftort to stop e
Atlantic with a mop was supreme wis-
dom.”—U.S. Justice Brewer.

—-New competition is now growing
with sufficient rapidity to be a factor m
the industrial shares, says Henry Clews’
New York circular. New plants. and en-
largements are being constantly started

and others projected. At present the de- |

mand for commodities seems sufticiently
active to keep all establishments fully ¢m-
pleyed; but price concessions are being
made, and coming reports are likely to
make less favorable balance sheets than
last year. The statement of the United
States Steel Corporation, though a good
one, was not so satisfactory as expected.

Commercial.

MONTREAL MARKETS.

Montreal, 22nd Jan., 1902.

Ashes.—The market is dull and without |
change Offerings are very light. Quo-
tations remain at $4.45 to $4.50 for first
quality of pots; seconds, $4 to $4.03;
pearls, nominally, $6.50 to $7.

The Mctmpolltan Lif tomaee .

““The Leading Industrial Company of America.”’

Is represented in all the principal citles of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

THE METROPOLITAN has Assets of over 62 Millions of Dollars,
Liabilities of 53 Millions, and a Surplus of over 8 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes,of each business day of eight hours, and has Five
Million Policy-holders

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:

Hamilton, Canada—37 James Street South—W. C. Niles, Supt.
London, Canada—Room 4, Duffield Block, Dundas and Clarence Streets—Geo.
H. Smith, Supt.
Montrcal Canad'l—xb-o St. Catherines Street—Chas. Stansfield, Supt.
e 533 Board of Trade Building, 42 St bacnmcnt Street—
Henry Briggs, Supt.
Ottawa, Canada~Muropolndn Life Building, Metcalfe and Queen Streets—
Geo. C. Thornton, Supt.
Quebec, Can.\d'i—Ruum 12, Ptopk s Building, 125 St. Peter ‘Street—Geo. K.
deKappelle, Supt.
Toronto. Can.—Confederation Life Bidg., Yonge St.—Wm. O. Washburn, Supt.
g8 Lawlor Building, King md Yonge Streets, Rooms 32 and 34—
Pierce Keefe & Co.

Solid and Progressive
-« The Mutual Life of Canada..

Has had another very successful year, showing substantial
progress in every branch of its rapidly increasing business.

Amount of applications received in 1901 . . . . $ 4,408,000

w accepted and policies issued . . . . 4,071,669
e WRITTEN IN CANADA . w0 4,035,169
Total business in force, Dec. 31, 1901 . . . . $31,725,479
ROBERT MELVIN, GEO. WEGENAST, W. H. RIDDELL,
PRESIDENT, MANAGER. SECRETARY.

i In every
home there's 43¢

need for oil; ¢
There are daily little jobs

about the house waiting for t y 4
just such an oil as “3-in-1.”

Try it on the hinges of
the doors and stop the /m M
creaks. Oil the locks and

bolts. A few drops will make ‘%‘)
} them work freely and easily.

Apply to axes, saws and will not soil ‘%

other tools to prevent rust

> and tarnish. Knives, metal & % % % @

articles, and any instruments
are preserved by its use. Cleans and prevents rust on the
nickel and steel parts of harness. There are other uses, too.
No acid or grease. ‘3-in-1”’ will not damage or soil
any surface. A LARGE BOTTLE AT A LITTLE PRICE.
} Gun, bicycle and hardware stores.

%M@%WW&

FREE Sample Bottle sent on request by the G. W. COLE COMPANY,
172 Washington Life Building, New York City.
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FOUNDED 1792

FIRE MARINE

" INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Oapital, $3,000,000 Assets, 89,295,037
Losses Pald since Organization,
$83,400,354.00.
ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QuE

A 2 2 2 a o a o & 5 o 2 2 = J

onfederation
Life
Association

TORONTO

HEAD OFFICE, - - -
L]

The Unconditional Accumulatve
Policy issued by this Association is ab-
solutely free from conditions from date

of issue
®

PAMPHLETS

4
The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s
/

Agents.
[ J

Hox. Sir W. P. Howranp, K.C.M.G,, C.B,,

President.
W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.
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THE.... [Incorporated 1875)

Mercantile Fire

INSURANCE COMPANY

AN Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

!

Heap OFFICE :

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit. , Insurance ac-
septed at equitable ratcs.
A. DEAN, Manager.
Ageat—H. G. CHARLESWORTH.
o Telephone 2490.
Applications for Agencles Solicited.

In Great Britain THE
. MoNETARY TIMES is rep-
_ resented by Mr. W. H.
BoFFEY, 44 Fleet Street,
London, E.C.

Cements and Firebricks.—Trade is very
dull. even in firebricks, for which there
is generally some moderate demand at
this season; there is little doing in any
line. Quotations continue steady, as fol-
lows: Belgian cement, $1.00 to $2; Ger-
man, $2.35 to $2.50; English, $2.30 to
$2.45; American, $2.35 to $2.50; Canadian,
Beaver brand, $1.90; Star, $2.20: Silicas,
$2.10; firebricks, $17.50 to $23.

Dairy Products.—While the demand
for butter is not very brisk, supplies com-
ing in are exceptionally small, and
values are very firm. It is said 21%c. is
being paid by grocers for fine fodders,
and as high as 23c. for choice fall makes
of creamery. In cheese matters are very
duil, but holders do not seem to be very
anxious sellers, and former quotaticns
stand.

Dry Goods.—Matters in this line seemn
in good healthy shape. Trade with city
rctailers is quiet, as they are mostly en-
gaged in reducing stock and balancing
for the year, but travellers are doing
well in the country. Collections are
well spoken of, and as yet no indications
are reported of any run of spring failures,
such as were generally looked for several
years ago. It is calculated that the ad-
vance shown in raw wools at the London
saies just opened will further stiffen
prices for woolen fabrics.

Furs.—The great L.ondon January sales
opcered yesterday, and cable advices re-
ceived so far show that muskrat has sold
20 per cent. lower than last January,
beaver about the same as last Januar,,
red fox 50 per cent. higher than ‘last
March. Local receipts continue to be
repcrted as very light. We quote for
prime skins: Black bear, $18 for large,
$13.50 for medium, $7.50 for small:
badger, 10 to 50c.; wild cat, 10 to 35¢c.;
fisher, $4 to $6 for northern; western
ditto, $3 to $5 for No. 1; red fox, $1.50
to $3 for northern; silver fox, $50 to
$ico; cross fox, $5 to $10; wolverine,
$1.50 to $5; lynx, $2 to $4; marten, fine
British Columbia, $3.50 to $7; eastern,
2 to $4.50; mink, eastern, $2.25 to $3.50;
western, No. 1, $1.50 to $2.50; fall rats,
8 to 10c.; winter ditto, 10 to 13c.: otter,
$12 to $18 for fine north-eastern; No. 1,
western, $8 to $12; coon, No. 1, black,
$1.50 to $2.50; No. 1, dark; 8oc. to $1.35;
skunk, 20c. to $1.35 for prime, according
to stripe, etc.

Groceries.—Travellers out in this dis-
trict do not find orders very large «cr
plentiful, as holiday stocks are not alto-
gether exhausted, and a good many store-
kecpers are engaged in stocktaking, but
on the whole, business is considered rair
for the season. Sugar prices have not
undergone any revision since last report,
staridard granulated being $3.00 at the
factery, wih yellows ranging from $3.15
to $3.80. Molasses unchanged. A bet-
ter jobbing demand is reported for teas,
and vaiues are stiff. There 15 only one
in:porting house here holding any stock
of Japans, and the very lowest figure they
quete for anything desirabie in medmms
1S I4C. in quantity. There is good en
quiry for dried peaches and apricots. The
market is pretty bare of smali size Cali-
fornia prunes, which are from % to 34 of
a cent higher. Some supplies of Bosnian
prunes are close at hand, but will rule
high in price. Some further enquiry is
reported from the West for raisins and
currants, but supplies here are well sold
out. Canned tomatoes continue to stiffen
up, and peas are none too plentiful.

Hides.—The local hide market has
undergone some decline since this day
week, owing to weakness across the
United States border, and dealers are
only paying 7c. per 1b. for No. 1 beef
hides, instead of 7%c., as heretofore.
Caliskins and lambskins are unchanged

in price, with not a great deal doing.

|

ACCIDENTS

AND

6:§ario Accident and § :
Lloyds Plate Glass LMME,A}E....

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accif:lsnt.
Accident and Sickness Combined, Employers’,
Elevator, Genersl and Public Liability.

Plate Gliss.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

Union
Assurance Socicty ot London

Instituoted n tae Reign of Queen Anne,
A. D, 1714.

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Oftices

Canada Branch: Corner St. James and
MeGill Sts., Montreal.

T. L MORRISEY, Manager.
W.& E. A. BADENACH, Turonto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, $1,000.000
The policies of the Continental are as liberal and free
as absolute satety allows, and the premiums are as low
as the security of policyholders permits. For districts

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.
. WOODS. Manager.
ne: CHAS. H. FULLER, Secretary.

i
BONDS

FOR SALE

Insurance Agency Corporation of Ontarlo,
Limited
MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, K.C., President
W. E. H, MASSEY, Vice-President
GEO H. ROBERTS Managing Director.
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London Mutual

Fire Insurance Co. of Canada
Head Office—LONDON, Ont.
Losses Paid, - - - $3,000,000
Business in force, over -  $53,000,000

Hon. JounN DRyDEN, Geo, Girrirs,
¥ resident. Vice-President.
H. WADDINGTON, Sec™r and Man. Director.
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The Dominion of Canada Cuarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tfor accidental injuries,
INSURANGCE against sickness.’

GEO, GOODERHAM, J. E. ROBERTS,
President. Gen Manager

When writing advertisers pleasc mention
the Monctary Times.
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ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
(])As. McGreGor, Manager,
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co, of York

Caledonian
INSURANGE CO., OF EDINBURGH
The Oldest Scottish Fire Office,
HEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO

Telephone 2309.

Assurance Co.
Ortncrn g
London, Eng.
Canadlan Branch, 1730 Notre Dame Street, Montreal,
1895
Capital and Accumulated Funds, $88,355,000;
Annual Revenue trom Fire and Life Premiums and from

interest on Invested Funds, $5,715,000; deposited with
Domini oV for Canadian Poliay-holders,
$200,000.

G. E. MoserLy, E. P, PEArson, Agen
Roer. W. Tyrg, Manager for Canada,

~ Home Life

ASSOCIATION OF CANADA
Hoead Office, Home Life Building, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED 1n
unrepresented districts.

Correspondence solicited. .
President—HON. R. HARCOURT, M.A,, K.C,
Managing Director—A. |. PATTISON,

The E ife | 6
he Excelsior Life Insurance Go,
INCORPORATED 1889,

HEAD OFFICE . - TORONTO
Our Annual Report for 1899 shows as the result of
the year's operations the following Substantial in-
creases in the important items shown below :
GROSS ASSKETS, $626,469 92
An increase of

Premium income 18,358 48
Interest income .. 3,361 64
Net assets . 44,783 33
8 assotons 60,668 56
Insurance in force ........ 479,950 00
WANTED—-General, District and Local

Agents.

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

rovident
Savings Life
Assurance
~»— Society

Established 1875. of New York

EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.

Apply to
WiLriam S, HopoaGins,

STUOCK AND BOND REPORT.

CLOSING PRICE

Manager for Ontar <
Temple Bldg , Toronto

Divi- |
© Capital dend |
BANKS & Sub- gﬁ%‘_‘:; Rest last 6 | BALIPAX, {Cash =
% | soribed. ‘ | Months | Jan. 20, 1903 | per shas
T AT e R o g e 3y i 7 S | o 5 — TR \ s } —_—
{ 1 !
| | :
British North AMEriGa .....ccesssesssssssnses $4,866,C00|¢ 4,866,000 1,703,000| 3% | 1353 W6
Commercial Bank, Windsor, N.S. “:% 500,000 ’ 350,000| 60,006 3 | 98 ! 3T
Halifax Banking Co. ..... 90|  600,000) 600,000 | 475000 3% | [
Royal Bank ot Canada.. 4 2,000,000/ 2,000,000 | 1.700,006| 3% | v
New Brunswick ........... & 500, 500,000 _ 700,000 6 | 30u
Nova Scotia 100| 2,000,000/ 2,000,000 2,600,00C) 43 | : 2380
People’s Bank ot Halifax .. 20 700, 700,000 | 260,000 3 i B3
People's Bank of N.B........ 150| 180,000 180,000 | 15500, 4 | ' -
St. Stephen’s . 100 zw,mo’ 200,000 | 45,000 25 | ¥ R
Union h:nk, HallfaX ovevesvssnsseessssseans| 60| 90,0000 900,000 5933,?& 3% . i &:
X K 0001 & 300.000 i " | MONTREAL
| i {
| \
Eastern Townships 2,000,000| 1,744,000 | 1,050,000 34 | 151 .. g— X
o — i) oo dathone| oo | s i
rovincial Bank of Canada 3 AT,000 | eesavanrenee b Ll e
La Banque Nationale....... gg 1,200,000/ 1,200,000 | 275,000 g‘ } 125 110 28.58
Merchants Bank of Cana 100 | 6,000,000 6,000,00¢ | 2,600,000] . 55 10 11508
Montreal... 200 | 12,000,000 | 12,000,000 | 7,000, L . DI6.%
MOISODS ..ceoeeneerenersaine 50| 2,500,000/ 2,500,000 | 2,160,006 _3, | 208 210 1046
8uebeo 100 9.500.% ,500,000 | '15%%- i ! }}g ------ i :“'.
nion Bank of Canada .........ceesuesnes weee| 100 | 2,000 8,000,000 ‘ ' e FonomE !
t } - Jan. 22 i
Canadian B C 000 | 2000000 3 1524 | -
Cansdisn ank of gg g.%.ﬂm g,g%g,oo(,‘; %,500,00 g \ 2403 241 S
Hamilton we|  100| 290,000 2.000.000 | 1-5"""’30 P 226 gg‘ 3 26,9
Imperial 100 | 2,500, 2,507,000 | LOUal " gr 232 1333 -
Ontario 00| 1396.000 1.390,000 _ 350,000, Q| 128 4ib 128,00
Ottawa 100 2000000 2000000 MGRUN) 1| %5 gag s
tandard 1,007 y | . - i :
Toronto 100| 2425000 393,000 : on 2 k %&3; T 330.00
raders 33 13406,/ 4 108.5¢
Wastary ! }% 1'-;32:000 14,000 134,000 U e i
i *quarierly {
LOAN COMPANIES. 11.}nd 1% | 4
SPECIAL ACT DOM, & ONT, il :
Canada Permanent and Western Can- |
ada Mortgage Corporation vu....eessesssess 10| 6,000,000 6,000,000 | 1,600,000, 3 \’ 1223 1233 ; 123
UNDER BUILDING SOCIETIES ACT, 18569 1 _— | i
Agrioultural Savings & Loan Co.... 60| 630,200, 630,200 192, 3 17 119 |
Toronto Mortgage‘Co ........... 50| 1,120,860/ 725,000 | 350,000) % 92 95 ! &..
Canadian Sav.ngs & Loan Co... 60| 750, 750,000 ,000/ 3 119 : 5950
Dominion Sav, & Inv, Soolety ... 60| 1,000, 934,200 30,0001 2 T8 | 355
Huron & Erle Loan & Savings Co 50| ,000,000 1,400,000 | 890,000( 43 | 185 i 92 %
Hamilton Provident & Loan Soc 100| 1,500,000/ 1,100,000 | 3200000 3 | 11 115.00
Landed Banking & Loan Co. 00| 700, 700, 1750000 8 | 115 115.00
London Loan Co. of Canada 60 679,700/ 679,700 85600, 3 | 11¢ l-  “osge
Ontario Loan & Deben. Co., 50| 2,000,000 1,200, 635,000 3 120 i 60.00
Ontario Loan & Savings Co., Oshawa 50| 300, 300, 950001 - 8 | ... ! e
People ¢ Loan & Deposit Co ... 50| 600,000, 600, 40,0000 .. 33 : 185
UNDER PRIVATE ACTS, \
Brit. Can. L & Inv. Co, Ld., (Dom. Par.) 120,000 59 75 !
Central Can. Loan and Savings CO....... I OO0l e |« asoo00| age | 1By L RS
London & Can, Ln. & Agy. Co. Ltd. do.| 56| 1.000, 917433 | 928,000 3 8 93 | S
Man. & North-West. L. Co. (Dom. Par.)| 190| 1,500,000 375.000 61,000 R 6) 65 | 6200
“Tue Companies' Act,” 1877-1889. l
Imperial Loan & Investment Co. Ltd....| 100/ 839,850| 732,724 | 173,000, 2} 8 82
Can, Landed & Natlonal Inv't Co., Ltd. 10| 9,008,000/ 1,004,000 000 9 100 ==
Real Estate Loan CO..vuuuweeoveiresemesss| 40| 578,840 373,720 | 60,000 @ 7)o I
‘ |
Ot J1. STK, LETT, PAT. ACT, 1874, {
British Mortgage Loan Co. wveccsereees|  100| 450,00 | 889,814 |  130,00C) 8 | . ... |
Ontario Industrial Loan & Inv, Co, 100| 373, ATL993 | sossarssnam| e o s { S
Toronto Savings and Loan Co. w.ccusreee | 100| 1,000,000( 600,000 3 128 {19808
*quarteriy 4 3
———
e —
INSURANCE COMPANIES Par
RAILWAYS, value | Londes
Enoriss (Quotations on London Market) ¥ sh.! Jan W
% - B By
No. a Last
Yearly Rg g
Shares ®| Sale ||Canada Pacific Shares, B/ ..cisseesscssases
or amt, | Divk | Nauwiow Couraxy £ 8 B9 C. P, R. 1st Mortgago Bonds, 5% |y us
Btk |90 av E Jan 10 do. 60 year L. G. Bonds, 33% wcesnee -~ | 103 114
| » |Grand Trunk Con. StO0K ....eessessesssnsens | 100 104
ERmEE T R TSI, v s e 31 petpetg:l debe%tuie “:céf""' o 13 .2
l 00 7 P eatiaman e | FOIT S
260,000 20 |91-5) 93 1} do.  Second preference stook ...... % S8y
50,000 80| 6] 4440 do. ‘Third ptpaferenae SL00K. cosoesce | i A
200,000 10} 61{ 9% 98 |iGreat Western per 67 debenture stook| 100 | 3
60,000 20 | 6 | 263 374 | IMjdland Stg, 1st mtg. bonds, 5% ceeeeeser | 100 | 3.
136,493 20 | 2134 31 |iToronto Grey & Bruce 4% stg. bonds, Ce e
35,868 % | 193 51 58 1stm 100 | 3
10,000 10| 8|0 8 gag 05 1oy
“‘é?%‘ 90 | Liv.Lon. &Gl S%k 2‘ H 4}‘2
245, v, o Cl . |St] 5
ao'.ooot 30 | Northern F. & L...... {100 | 10 | 72 74 T
110,000 343p 8| North British & Mer | a5 | 63| 36 37 SECURITIES. Londeg
976| 36 | PhoeDIX .icoseseecesnsnees | 60 | 6 | 36 Jan 1
195234| 633 | Royal Insurance...... | 80 | 8 | 4¢4 19)
10,000 +eeeee | Standard Lite..........| 60 | 12 | ...
240,000, 8/6Ps| Sun Fire....ssesvessenss| 10 ) 10 | 103 1(2 v
| Dominion 6% stook, 1903, of Ry. 1080 weweeeeee | 3
‘ do. 4% do. 5 RS e LG T
i CANADIAN, Jan. 22 o & . lmm: .l'na; b {% a
4 2 BEOOK conssnsssronstistninsen
16000 7 |Brit. Amer.P. & M... 850 | 86099 ... 4o e oy l‘g 104
9,600, 8 |CanadaLife........... 400 | 4co 8 A a0 5% 1874, i les
10,000| 15 |Confederation Lif 10 |99 30 as 1879, By somessemesinseenes | 1y A
7,000 16 |Sun Life Ass. Co...... 100 | 15 |4 City of Toronto Water Works Deb., 1906, 6%| jqr &
5, 5 ©beg FIre.....n.. (100 | 66 | oee - a0, o.  gen.con. deb. 1920, 6%... ll‘ w0
9, 10 een City Fire.......| 50 s do, do,  stg bonds 1928, 4% m} us
50, 10 estern Assurance..| 40 | 20, 1935 do, do. Locallmp. Bondslfl3, 4%, | jq4 18
do. fully pd.....veeeen. il d°'o do, 4 Bonds im G| 98 g
Cii t Ottaw tg. )
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DISCOUNT RATES. London Jan. 10 ||City of Quebeo, oon.. 1905, 5%...1 1g5 o
T + stet'ing deb. 1093, 47, 101
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Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net ASsets.......ooeeveenernaecnaiss $ 300,089 52
Amount of Risk .. .....oocoiiiiiiiiiiiin 15,307,774 12
Government Deposit.................o0oe. 36,300 00

OHN FENNELL, President.
2EO. LANG, HUGO KRANZ, i
Vice-President. Manager
&

“®
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON
Total Cash

neeees ncecs $22,000,000

rire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

Established 1824

the MANCHESTER FIRE

Assurancec Go.
Head Office—MANCHESTER, EnG.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Othce—TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

. AFFRAY & MACKENZIE
City A“"“}josnm LAWSON.

The Dominion Life Assurﬁhce Go.

Head Office, WATERLOO, ONT.
Progress in 1900

The 20th Century fi1 ds this Comgany in a splendid posi-
tion. Becurity, wlﬁity, progress and equity are our watch-
words. We have increi our Subscribed Capital from

600 to ,000.
?‘&'ﬁ hsﬂ:cremd our Paid-up Capital from $64,000 to

e have placed all our old business on a 4 per cent.
Reserve Standard—higher than Government requiremen s.
We have increased our Surplus over all Liabilities from
$21,210 to $35,852.
"We have 'iucnsn.ued our Assets from $416,807 to $539,266.
All forms of regular sound life and endowment assur-
ance are

issued. ]
A4rSee an of our Agents or write Head Office for par-

tiulars.

QUEENCITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFRGTURERS

insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard.

Head Offices—Queen City Chambers, Toronto

SCOTT & WALMSLEY,
ESTABLISHED 18358,
Managers and Underwriters.

Metals and Hardware.—Improved de
mand is reported for heavy metals, and
hardware travellers are doing well, one
large house saying that orders are com-
ing in quite as fast as they care to hav.
them. The decline in nails, noted last
week, is confirmed. Domestic bars and

! city in certain sizes of the latter line.
[n pig iron little is being done.

being down to 123gc.; lead is again
weaker at $3, and the discount from list
on lead pipe is now 35 per cent., instead
of 30 per cent. Ingot tin a shade
firmer at 27 to 28¢c. In plates and other
lines there is nothing new.

Oils, Paints and Glass.—The one [ea-
ture of the week is an upward jump of
5¢. gallon in turpentine, making the
quotation for single barrels now 65c.
Others lines are without change.
Quotations are: Single barrels, raw
and boiled linseed oil respectively,
75 and 78¢c. per gallon, for one to four

barrel lots; 5 to g barrels, 74 and 77¢.,

1s

a

net, 30 days, or 3 per cent. for four
mcrths’ terms. Turpentine, one barrel,
65c.; two to four barrels, 64c.; net,
30 days. Olive oil, machinery, goc.; Cod
oil, 32 to 35c. per gallon; steam refined
seal, 49 to s52c. per gallon; straw,
ditto, 45 to 47c.; Castor oil, 9c.;
in. - quantity; tins, 94 to 9}icC.;

machinery castor oil, 874 to gc.; Leads,
(chemically pure and first-class brands
only), $5.87%c.; No. 1, $5.37%c.; No. 2,
$5.124; No. 3, $4.87%; No. 4, $4.37%; 1ry
white lead, 5% to 6¢., pure; No. 1, do., 5¢;
geruine red, ditto, 5¢,; No. 1, red lead,
4% to 4¥c.; Putty, in bulk, bbls, $2;
bladder putty, in bbls., $2.35; ditto, in
kegs or boxes, $2.50; 25-1b. tins, $2.45;
12V5-1b. tins, $2.75. London washed whit-
ing, 45 to soc.; Paris white, 75 to 8oc.;
Veretian red, $1.50 to $1.75; yeuow
ochre, $1.25 to $1.50; spruce ochre, $1.75
i to $2; Paris green, in barrels, 1634¢.; 50
i and 100-1b, drums, 17%c.; 25- 1b. ditto,
18¢c.: in Ib. packages, 18)2¢.; Window
glass, $2.10 per 50 feet for first break;
$2.20 for second break.

Wcol—The first of the 1902 series of
weol sales opened in London yesterday,
with a good attendance and quite active
bidding. The offerings in all amount to
about 250,000 bales. Cables received by
iocal importers report 5 per cent. ad-
vance in Merinos, and 10 per cent. ad-
| vance in crossbreds. Locally, there has
| been some renewed enquiry from millmen,
resulting in some moderate sales, prin-
cipally Capes at from 14} to 1494¢.
Scme North-West has also been sold at
abcut 12%c.

TORONTO MARKETS.

Toronto, Jan. 23rd, 1902.

Chemicals, Drugs, Etc.—A firmer feel-

ing is beginning to prevail aiter the
Christmas slackness. Quinine remains
the same, but opium has gone up 5¢.
Borax is lower, in sympathy with the

United States markets.  Shellac is still
very firm, but is hardly likely to go
higher.  Despatches from Liverpool of
the 4th inst. speak of holiday dullness
in the British chemical trade. Sulphate
of copper was steadier, with more en-
quiry, but the price was still very low.
Sulphate of ammonia was easier. A bet-
ter demand existed for arsenic. Sulphur
was dearer owing to large demand.
Flour and Meal.—Flour of all grades
is fairly steady, and go per cent. patents
sell for $2.90, in buyers’ bags, middle
frcights. Catmeal and cornmeal are both
steady at former prices, and bran and
shorts are still on the scarce side.
Grain.—Our  quotations, under this
head, remain just the same as they were

Copper |
keeps moving down grade, the quotation |

|

iron pipe rule stiff, with continued scar- |

|

Stronger than the Bank
of England

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President

The capital of the four great banks of the
world is :

Bank of England .......

Rank of France

$ 86,047,935

. 3 R s 36, 500,000
Imperial Bank, Germany..... 28,560,000
Bank of Russia ............ 25,714,920

Totl & ELa% .- $176,822,855

Held in trustfor Policy-holders by the Mutual
Life, Jan. 1, 1go1 :
$325,753,152.51

Total Assets in Canada including deposit as
required by law :

,387,954.76
The Mutual Lite is the largest, strongest
Life Insurance Company in the world

Income, 1900 :
$60,582,802.31

Paid Policy-holders :
6,361,863.83

Insurance and annuities in force:

o $1,141,497,888.02

For full particulars regarding any torm of

policy apply to

THOMAS MERRITT, Mgr.

31-33 Canadian Bank of Commerce
Building, Toronto, Ont,

WHAT HAVE
YOU TO SELL?

Do you want a pack-
age, cartoon, manu-
ufactured article or
trade mark display-
ed in attractive de-
«gn for magazine
or trage journal ?

HAMILTON
T ONT

WATERLOD MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 1900
Policles in Force in Western On-
tario over ...

#$361,361 03

s s 25,000 00
WM. SNIDER,

GEORGE RANDALL,

President. Vice-President,
FRANK HAIGHT, R. T. ORR,
Manager. Inspeoctor,
62nd YEAR

THe “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.

. 81,932,419 89

Total Losses Paid..
Total Assets ... .o 407,233 07
Cash and Oash Assets ... 230,360 27

Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
VicE-PRESIDENT, A. WARNOCK, Esg

Manager, R, 8. STRONG, Galt.

The Great-West Life

The Insurance and Financial Chronicle of Montreal,
compiled the interest earnings of the different companies
doing business in Canada, and in the issue of September
13th, 101, published the following figures as a result :—

Per Cent.
Canadian Companies, average 4.56
British Companies, g 403
American Companies, & 4.31
The Great-West Life, * 6.99

Ap_orly to any of our agents or offices for leaflet giving
details of premium rates ard interest earnings.

BRANCH OFFICES @
TORONTO, MONTREAL,

Head Office,

ST. JOHN.
Winnipeg
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Advertising Business Methods.

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you?
you ‘*YES.”

A postal card will bring it.

We can truthfully answer for

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, at 373
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

.
Every Business Man
a earch of valuable up-to-date Ideas
should send tor a copy of

Profitable Advertising.

It contains rrom 8o to "Po Kages of original text.
profusely illustrated. TEN CENTS for a sam-
ple copy. $2.00 for 20 Months (until the end
~f 1goa). After June, subscription price will be
$a.00 per year. -Address

Profitable Advertising,

Boston, Mass.
KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an
idea may mean two thousand dollars,

Nationgln Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copics
free. Advertising rates on application.

The

New York
Dry Goods
Economist

Is the Finest Paper Published
in the Interests of Dry Goods
Merchants - anywhere in
America.

The Monetary
Times, Toronto,

are Canadian Agents.
Send to them for sample copy.

last week. Very little is doing in any
line.  The British market is down and
that of the United States dropped dur-
ing the week. Receipts from the coun-
try are small.

Green Fruit, Etc.—Fair activity char-
acterizes the local fruit trade, and about
the usual quantities of oranges, etc., are
being received and sold at fair prices.
Shipments of apples this past week were
larger than for some time, and despatches
from Liverpool report an active market
at 20s. to 25s. for Nova Scotia Baldwins,
and’: 218, to  25s..dor.. russets. . We
quote local prices, as follows: Oranges,
ex-fancy, California navels, $3.25 to $3.50
per box; Florida, $3.25; Valencia, $3.5¢ to
$4.75 per case; Jamaica, $2.50 per box;
lemons, new Messina, $2.75 to $3 per box;
Malaga, $3; grapes, Almeria, $5.50 to
$6.50 per keg: apples, $3.50 to $4.50 per
barrel; bananas, fancy, $1.50 to $1.75;
cranberries, $3.50 per box; $10 per bar-
rel; onions, Spanish, $3.50 per case;
Canadian, $1.15 per bag.

Groceries.—Trade continues' normal for

this time of the year. The movement
in sugars continues light. An interest-
ing feature is the scarcity of Sultanas,
and several transactions have taken

place between wholesalers, and some have
had to do without them altogether. In
Spain the supply is exhausted. Canned
peas are firmer, while in other vegetables
though prices are steady, there is noth-
ing new to record. Coffee and teas are
in very fair demand.

Hardware.—There has hardly been so
much business transacted as usual during
the past few days, owing to an idea
among retailers that prices were to be
altered in some lines. Nails are some-
what lower. Metals are moving quite
freely. The British pig iron trade is in
about the same position as reported last
week. For tin plates the market is ex-
tremely dull and prices have receded
again, Pig lead is also lower.

Hides and Skins.—The hide market is
quiet. For sheep and calf skins the de-
mand is only average. Tallow is steady.
In Chicago a quiet market is reported for
packer hides, with no new developments
of importance. Branded hides are firm,
cfierings being decidedly limited. Native
hides, however, are in full supply and in

emall demand; prices quoted are 134 to

1334¢. for native steers, 13%c. for Texas,
12%4c. for butt brands, 12¢c. for Colorados,
11%c. for native cows, and 10Y4c. for
branded ditto. Country hides are dull.

Provisions.—Receipts of butter con-
tinue fairly liberal, large rolls fetching
15 to 16¢c.; very little fine dairy pack is
coming forward, the trade being supplied
almost entirely with rolls. Cheese con-
tinues quiet and steady. The hog product
market is steady at unchanged prices.
Hogs are easier at $7.75. In Cincinnati,
marketing of hogs has been reduced, and
has fallen below corresponding week last
year. Total Western packing was 503,-
000, compared with 620,000 the preceding
week, and 440,000 two weeks ago. For
corresponding time last year, the total
was 600,000, and two years ago was 500,-
ovo. From November 1st the total is
6.805,000, against 5,805,000 a year ago—an
inctcase of 1,000,000. No essential change
in average condition of stock being mar-
keted, the weights continuing light. Prices
are well maintained, and at the close
average slightly higher than a week ago,
preminent markets indicating an average
of $6.20, compared with $6.15 a week ago,
$6.25 two weeks ago, $5.20 a year ago,
and $4.55 two years ago. Eggs here are
somewhat scarce; new laid are selling at
23 to 24¢.; limed at 18 to 19c., at
fresh at 19 to 20c. Poultry receipts arc
sm:all, and are mostly confined to frozen

stock.

and held

It tells the circulation of all the newSpapers.
It tells the circulations correctly.
It is revised and reissued four times a wear.
.
Price Five Dollars.

Delivered Carriage Paid.
e —

GEORGE P. ROWELL & CO.

Publishers American
Newspaper Directory,

10 SPRUCE STREET, NEW Yo“

The Australian Trading Worlg,

Weekly. Price, 2d. ThM
Established 1886,

The large and influential circulation which the
lian Trading World now enjoys in the Comme
Financial world places it in the front rank of ne. rcial and
de\.'otacgi tol;'hee Australasian lgiol(.mics. Vspapers

e ports are a Prominent

Stocks and Shares are C'arefullefv Foﬁg::&

Special Articles by Eminent Writers, N
Subscription—ros. per annum, including

EDITORIAL AND PUBLISHING OFFICES « & OStage

166 & 167 Palmerston Buildings, Old Br,
LONDON, Egc. Bfﬂa‘a_

Austra-

Imprints
on
Current
Fine
Jobs

of
Printing
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1901 wasthe Record Year

the

management

attests to excellent

For new business actually paid for, in the Company’s

successful history of 354 years.

organization

This splendid result

and careful

Of The Canada Life Assurance Co.

[Jrosperous &[drogressive

THE GOOD WILL

ot its Policy-holders has made the
Sun Lire oF CANADA
““Prosperous and Progressiv

. Write for Literature

Head Omce Montreal.

R. MACAULAY, Hon. A. W. OGILVIE,
PRESIDENT. VICE-PRESIDENT,

T. B. MACAULAY, F.L.A,,
SECRETARY AND ACTUARY.

Federal Lifc *

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Onpltll and Assets. .....52,149,055 9%

lus to Policy-holders 1,026,531 85
l’n:ls to Policy-holders 1900 170 813 58
Most Desirable Policy Contracts.
IS, K. IIEATTY President, DAVID DEXTER, Managing Director.

. K. McOUTOHEON, Sup’t olAgcuclu.

western | g
Assurance Co. | Marine

Capital . . . . $2,000,000 0i

Head Office,
Toronto, Assets, over . . 2,925,000 Ov
Ont. Annnl Income . . 2,994,000 00

Hon. GEORGE A. 00X, Prelldem
J.J KENNY, Vice-Pres. & Managing Director. 0.

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO. +  FIRE AND MARINE

Capital $1,009,000.00
Total Assets $1,776,606.45
Losses Paid (since organization) $19,946,51/.73

DIRECTORS:

HON. GEO. A. 00X, President. J. J. KENNY, Vice-President.
Hon, S. C. Wood. E W, Cox, ‘Thos. Long, John Hoskin, K.C,, LL.D
Robert Jaffiray. Augunua Myers. H. M, Pellnn

P, H. SIMS, Secretary.

FOSTER, Secretary

London and Lancashire
AL UL

Head Office for Canada :
Company’s Bldg., 164 St. James St.,, MONTREAL

CuarMAN CANADIAN BOARD :
The Right Honorable Lord Strathcona and Mount Royal.

GENERAL MANAGER FOR CANADAh:

B. HAL.BROWN

THE CROWN LIFE INSURANGE COMPANY

Is Issuing Attractive Policiess

The Monthly
Premium System
A STRONG BOARD UF DIRECTORS

Establishes at once Tue Crown LIFE's status in the
Insurance Field.
President, Hon Slr Ch’{rle Tupper Bart GCMG C B.

Vice-President, ]ohn Chal’lt(n M.P.
Managing Drector - - Geo. H. Roberts

HEAD OFFICE -

Makes it Easy for
CROWN LIFE Agents
to do business.

TORON‘I‘O




115h § AEREANT S?andard Life NOTICE

NORTH BR

IKSURHCE COHPMY Is hereby given that the Annual General
Ly Fstablished 1825. Assurance o, Meoting ot the Policy-halderssand MU
ESTABLISHED 1809. Head fice for Canada : f Edl h h antors of the & 8 i " 3
REPORT FOR 1899— ONTREAL 01 cainburg North American Li 3
f‘ire Prethliumk; ...... i s s $9,337,ogs 2 —_— 24 on me"can Ife Assurance c..,
ncome Life Branch ........... . 5,407,960 | Invested Funds.......c.c..cecervamasanerorees 848,400,000 :
Total Revenue 81 5"‘: Investments in Oan sesseasesssssenass 14,930,000 glll be beld at the Head (-)ﬂ'ice of the
B Aar Aniets ! s :"87:2’042 Low rates. Absolute security. e North Ame_"can Life
Canadian Investments ..... 77'.607,464 Unconditional policies. Building, 112 - 118 King Street
Claims settled immediately on proof o death and West, Toronto, Ont.,, on

Resident Agents in Toronto: No delay.

GOOCH & EVANS notToN sargour, o m.mecquy, | Wedpesday, 29th Jan., 1902

THOMAS DAVIDSON, Managing Director, CHAS. HUNTER, Chiet Agent Ontario.
MONTREAL i M

Liverpool and London and Globe B et the. Afisirs of ths R

FOUNDED A.D. pany, the Election of Directors, and ¢
1710 INSURANCE COMPANY transaction of all such business as m::; :
Available ASSEtS ...ccvvvereiirs venes sevscerenees 861,187,215 be done at a General Meeting of the

Investments in Canada.. ...... cceuee 3,300,000 Company.

Participatin olicy-holders have
INSURANCE Insurances accepted at lowest | ote I 4% oo of Inentu hc::l‘g
OFFICE Current Rates by them.
WM. McCABE,

H oM Th dneedle St., London, Eng. JOS. B. REED, Agent, 51 Yonge Street, Toronto. Managi i
..d- i Flrer.; e only, ;nd is the’ oldest | G- F.C.SMITH, Chief Agent for Dom., Montreal. e anaging Director.
purely Fire Office in the world. Surplus over Capital January 1 , 1902.
and all Liabilities exceed #7,000,000.
Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.
H. M. BLAOKBURN, . . . Manager
H, ¥. PETMAN, . . . . Inspector
HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488. LON D N
Agents Wanted in all Unrepresented

Districts.

At 3 o'clock in the Afternoomn,

LIFE INSURANCE

ANNOUNCEMENT

A ‘ = January, 1902.
QQQQQQQQgQQQQQQ L3 :" | LANCASHIRE The rapidly increasing' business

of THE ROYAL-VICTORIA LIFE IN-
FIRE . SURANCE CO., requiring lapg-er 7
j Head Office accommodation, the
INSURANGE GOMPANY
X b

FOUNDED A, D. 1822.

Company will occupy its new offices
on the seeond floor of the lg,iyal
Insuranee Building, Place d’Armeg
Square, on the 1st of May next,

The new business issued in 1904
shows an increase of 33 per cent.
ESTABLISHED A.D. 1720 over the previous year.

THE ONDON RSSURANGE, oovm o et s

Head Office, Canada Branoh, Montreal, HEAD OFFICE - MONTREAL

E. A. LILLY, Manager.
Total Funds, - = - $20,000,000 (XX LE L] Qéé&&g&%

»

Assurance Comp'y

T I 1ldddddddddad I Iad I L Ll L

|
g NATIONAL

Of Irel nd FIRE RISKS accepted at current rates ) .’ust ice and -
re a Toronto Agents : ‘b g
S. Bruce Harman, 19 Wellington Street East. s ' - f t-
HOME OFFICE, DUBLIN g, T ToneNe Y ORI U ) (LTS T . &i’ a ’s ac ’o" Q‘
CANADA BRANCH, MONTREAL WELLINGTON MUTUAL |¢ G 3:
° In dealing with both Agents and Policy
- Fire Insurance Co.$ B57ssSimtan &
honesty of purpose. Theseare the deav
H- M- Lambert . 'b u(f t’ilc n::lnggi-,pn‘lgrxt of t;'\cb ['nim‘: 1(;/![1“:!:;102 %
Manager Established 1840 all transactions. And Promptness is anothey ”
‘% Home Office motto—prompt answering of
é#* ##—86 Business done on the Cash and Prem:um Note > letters, prompt issuing of policies, prompt %
‘#6#6 -ﬁ?ﬁ* System. ‘b settlement of claims.
T & oo ... .| GEORGE SLEEMAN, Esq,, President. '}« Always a place for reliable, capable Agents %
m JOHN DAVIDSON, Esq. Secretary. b “
The London Life Insurance G0, |mesa omee, cucion, ot ® »
Head Office, LONDON, ONT 7 :i UNION MUTUAL
OHN McCLARY, President Th B Y
o el NeohaRY Pt o, | 1NE  BANNGK V@AM g =~ HIEIe s
Ew‘ery desli—able form boi li:le uésurmllce afforded on a in the history of the Northern ‘b e g ' D, Maine “
avorable terms as by other first-class companies. Life Assurance Company, FRED. E. RICHARDS, Presiden “
B ) t,
“"N“1;ﬁ,‘.’,sf‘(c’u’:én‘l“,j‘.ﬁ:‘oﬁi}i‘e'f-j?“'“y g Heap Orrice, LONDON, ONT. $)  ARTHUR L. BATES Vice-President.  Qffh
Liberal Terms to desirable agents. WAS L AST YEA R Address HENRI E. MORIN, Chi e' Agent fo
JOHN G. RICHTER, Manager Here is what was accomplished : ; ; ‘ PR RATER Ty [ A R
s R X SR SR T Insurance written ... $1,267, 500.
Birance writlen. oo by 7 {SPSPPPPP PSPPI RS
Insurance in force........ . 2,769,870.00
B 4 Increase over 1goo. . .. Rt 347
Premium Cash Income............ 15:928.72
In(»rca‘:(!] over 1900. . .. e g 32U % H N lX
Total Cas ncome ... 475592
[nsurance Co. of America. : inCI’:‘;ﬂSC'&:VC‘r Ln)oo LS { zx;);{ bl
PSO Ratio ot expenses to pre 3 7 T 4 ¢
Decrease OVer 1900. . ......«.. 15%
GEORGE SIMPSON, Resident Manager | . Decrease orer 0o i ine & Insura C
WM. MACKAY, Assistant Manager P e pooed L e R | nce compan
overnme! eserve. . . . . ,980.
MUNTZ & BEATTY, Resident Agent. | rou/iocci ... e Of Brooklyn, N.Y,
Temple Bldg., Bay St,, ToronTo. Tel. 2309. INCrease OVer 1900, . .. vvxttessis 1l /e WO0OD & KIRKPATRICK, Agent‘
C S SCOTT. Resident Agent, HaMILTON, Ont JOHN MILNE, Managing Director. TORONTO 4
V.




