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THE GENERAL FINANCIAL SITUATION

From some points of view, the most imporiant

event of the week, is the inauguration of the

miners  strike in Great Britain. Pending its
speedy settlement, there is no doubt that this

development will have very far-reaching results.
It will to retard
British industrial recovery, which there has been
good evidence in recent months, had been got well
under way ; various important industries will ne-
cessarily have to shut down quickly for lack of fuel,
with consequently wide-spread unemployment ; ex-
port trade will be very badly hampered for the
same reason, and there are possibilities that con-
siderable hardship will be caused in both France
and Italy by the falling off of essential supplies
of British coal—a development which in Italy,
where authority sitting on a volcano
for some time, is quite likely to eventuate in dis-
agrecable results.
results of the strike, if long continued, would be
felt in lessened imports from Great Britain, and
probably
regard to bunker coal for which there may be a brisk
demand, and further weakness in sterling exchange.

tend seriously the process of

has been

So far as Canada is concerned,
also a lessening of exports, except, in

So far as can be gathered at this distance from
mail and cable reports, the strike is mainly due
to the spirit of absolute which
since the war has permeated the ranks of so-called
labour all over the world. British miners are ex-
tremely well paid, and until the last year of the
war, we believe, they were excluded from military
service. The first strike vote, taken a month or
two ago, was, it is well known, simply brought
about by a lot of boys, who, carning more money
than they knew what to do with, are willing to
seize any opportunity to give themselves a holiday.
The miners’ feaders, it may be said to their credit,
have steadily exerted themselves to avoid a strike
since,—that they have not been stuceessful in doing
s now is largely, apparently, a result of the fact,
that many of the rank and file understood so little
of the matter in hand, that they did not know that

irresponsibility,

their vote meant a strike. EFvidently in Great
Britain, as elsewhere, triumphant democracy has
still to learn its A. B. C.

A development of this kind makes an opportune
time for comment upon the labour position in
the Province of Quebec. We do not know how
widely the fact i- realized, but it is the simple truth
that for a long time past and at present, the labour
position in this Province is better than anywhere
else in Europe or North America. This enviable
position of affairs, as English-speaking residents of
this Province know perfectly well, is due to the
Church  authority, who not only uphold an en-
lightened authority in these matters, but, as thany
employees realize, have an aptitude for negocia-
tion and smothing over embryo difficulties,
which under other circumstances might eventually
result in disastrous strikes. This position of affairs
has in the past few years meant much to the Pro-
vinee, and we believe that as the facts become more
widely known, it will be an incressingly valuable
asset, which with the wonderful water power and
transportation facilities that the Province possesses,
will guarantee the steady und even rapid progress

of Quebee as an industrial centre, through the
establilshment of new industries here.
Locally, public interest has continued to be

centered upon the sugar situation, with its sequel
of shut down refineries and a slump in the stock
of the only sugar company quoted on the local
Stock Exchanges. Presumably, the decision of the
Government in regard to this matter will be made
before these lines appear in print, and useful com-
ment in regard to the question is therefore not
feasible. It may, however, be pointed out that
the case of the sugar refinerics is a very forceful
iMustration of  the  difficulties the
question ol Government regulation of prices and
trade moverents.,

With regard to ghe matter of wheat control,
veferred to in this column last week, there has
been no new developments at the time of writing.
Attentior ay, however, be called to what is going

surrounding
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are doing their best to hold on until the Christmas

The Chronicle trade.develops with ifs chance of getting rid of

stock at higher figures than would be otherwise

B&“Bi“g. Ingurance and 'fi“ame possible.  When  this trade is over, at s quite

possible that in many lines, there will be a very
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1t should also be borne in mind, however, that

10 St. John Street, Montreal. what usnally follows such a panicky decline in
the commodity markets as has taken place during
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the last month or so, is an irregular recovery, and
MONTREAL, FRIDAY, OCTOBER 22nd, 1920 then a fairly long pause in the movement of the
(Continued from front Page) markets, while buyers as well as sellers are getting
on among the farming community in the United aceustomed to the non-level of values, and making
States. where the National Wheat Growers As-  their plans accordingly.  One thing 1% obvious,
70,000, has however, that until liquidation has taken place in
Canada. whether of wheat or other commaodities,
tight money and a high rate of interest will con
tinue here. Tt seems fair to anticipate that, say,
holding from the market have been common, mills by the middle of January a considerable volume
hive been clesed because of the lack of gram and of “'l"id"'i“" will have taken place or he n
The effect of the Process. Whether, however, by that time liquidi-
tion will have been sufficient to make funds suffi-
ciently plentiful to permit of Stock  Fxchange

gpeculation on a fair scale, remains to be seen.

weintion. with a membership of over
ordered its members  to stop - selling wheat on
October 25th, until the price reaches 3 per bushe!.
It appenrs that for several weeks, threats of with-

th'l”d““\ have been lessened.
order. it is believed, will be to decrease even the
present light receipts ; but il within the next sixty
davs there is no material change in the_market, it
i« possible that many will lose faith,  According Completion of the repayment of the Anglo-
French loan in New York at the end of last week

fo competent observers, the result in the United
thing over $850,000,000 war loans

States is not so much against the wheat price a8 means that some
it< relation to other commaodities.  The high prices maturing in America, has now been paid off in
of coal and other necessities make the farmers feel cash by France and Great Britain.  Yet there
and they resent being the first to  were well known New York tinanciers who at the
Should there come a ma- time of the flotation of the Anglo-French loan in
October. 1915, insisted that the loan could never
be repaid, since with six months more of war, both
countries would be hilnkrllpl. Which goes to show
that even eminent financiers may occasionally be
somewhat astray in their opinions.

the inequality,
have their prices cut,
torial reduction in the cost of living, it 1s said,
much of the sentiment for feremg higher prices
would vanish.

Presumably  what s described as being in the
minds of American farmers is also, to some extent,
what is in the minds of farmers in Western Can- The actnal outstanding balance of the loan re-
ada.  They complain that for a crop in the pre- paid was in the neighbourhood of $200,000 004,
paration and harvesting ol which they paid max-  the balance of the $300,000,000 originally issued
imum prices, they are getting less than the max- having been cared for by purchases and conver-
imum price. 1t may be pointed out, however, that  sions..
in this respect the armers are merely in the 1t is interesting to note that some New York
e position as a good many other folk, the shoe  bankers consider that the loan should have been
manufacturers, clothing manufacturers and others, renewed, instead of having been repaid, partly on
who made up stock at the maximum level «. wages  the ground of the good effect which such a renewal
and materials and now have to vealize at a loss.  would have had on sterling exchange, and partly
Frankly, we do not see how this kind of thing is  hecause of the United States own interest.  Con-
to be avoided in a period of adjustment of prices to  sidering, however, that France had to pay nearly
914 per cent. on the $100,000,000 which she raised
to refund part of her share of the loan, it can
considered surprising that the cause of

lower levels.

So far as retml trade s coneerned, there has
been an obvious tendency during the past week to  hardly be
repayment was adopted.
other, even the higher grade large stores adopting In the case of Great Britain, the decision to
to a considerable extent. Doubiless  repay, was taken last March, and subseqnent events
have certainly justified 1t

keep things going by “sales of one kind and an-

this conrse
many store-keepers, under present circumstances,



1138 No. 11 THE CHRONICLE N MonNTrEAL, Ocrongp 22 19

THE OCILVIE FLOUR MILLS COMPANY

LIMITED

Balance Statement. 31st August. 1920

ASSETS
(ash 5 g »e s V4 EE & & %A s A SO08.505. 11
\ecountsand il Receivable, after making provision for had and
doubtful debts ; e e
Stocks on hand of Wheat, Flour, Oatmeal, Coarse Grams, D
and Barrels

1,315 268,95

135,101,243

Domimion of Canada War Loans and other IIVEsTIent s GO320978.26

TOTAL ACTIVE ASSETS

Livestiment for Pension Fund.,

Real Estate, Water Powers and Ml Plants in Maontres Iont
\\I”l.'nl, \\llu'll'n'; .|l|t| \Il‘tlllllln ||;|l. |‘ vitlors \'JIVV
toba, Sasketchewan and Alberta Property in St John, N1
and Ottawa ;. Stable Plant and Office Equipment

Goodwill, Trade Marks, Patent Rights, ot

DS .850.88

10019 52

5. 795.801.70
1.00

S16,070,796.10

LIABLLITIES —_—

\cvonnts Pavable Gineluding provision for Dominton Govermmnent
Taxes to date) . . . S1STT.090.70
Provision for Bond Interest and Dividends to date 305,250, 00

TOTAL CURRENT LIABILITIES )

ol , 240, 9%

L33 072,57

2 A50 000 00

Ofticers” Pension Fund
First Mortgage Bonds

Capital Stock—Preferred YO0 000060

do Common Y 5000000 ()
Rest Acconnt P S000 000 00
Contingent Ncconnt )

SO0 OO0 ()

500 000 ()

PROFIT AND 1LOSS ACCOUN
\mount ar eredit 31st Aug., 1919 sL210E516.610
Profits for the vear from all sources. ine Inding in
vestient Income s and after pavment of Bond
Interest SO0 065 00
LERS—Dividends GO0 OO0 00
=200 065 .90
\'I'»lu\n' on behalt of the Board 1,513,582, 51
R HOSNER

S16,070,796.10
Ho S, HOLT,

Director
lo the Shareholders
We have andited the wiks of The Ogilvie Flour M ( pany e at Montreal, Fort Willam, Winmip
and Mediwoine Hat, for the vear end ng GIst August, 1930 and have abtamed all t nior t ind  explanatun
vechave required ) and we certify that, in our opimon, the above Balane properly dravwn up so as to
exhibit a true and correct view of the state { the ( pany's affairs n ' to the best of our mformation amd
the explanations given 1o us a hown by the books of the « PNy

CREAR, CUSHING & HODGSON
Chartered  Accountants
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—’T HE OGILVIE FLOUR MILLS
COMPANY

The snnual ctatement for the vear ended Angust
Al Jast of the Ogilvie Flonr Nhlls Company., puh-

Jied on another page, discloses a substantial de-
e i net revene as compared with the preced-
(1L _\w i
I'rofits  rom all sotrces lor the vear under
peview totadled $959,065 Gneluding imvestient in-
come and after pavment of hond mterest) idicat-
vodecline of SE6151 s npared with the
'm\urn« Mea
\ter all deductions and with the addition of the
balinee standing at the eredit of profit and loss
weount at the end of the year previously, the com-
pany carried over into the current vear's accounts
poarplus of SIS0 no addition having been
e 1o contingent aceount, as o the previous
patement. this standing at the substantial amount
<2 500 000 The balance sheets of the three

Faoare I||]||'u'l|-|| in the following statement

1920 19149 1018
Net profi KOS0.065 S 652 516 81955 414
Pid, divs... . 110 00K 1 10,000 110,000
Palimee ‘ SS10.065 81192516 31 81541
Com. dhivs, e 5500000 (75 000 675,000
Palance . . COR2G0.065  SSITA16 81,140 41
t'rov, bal. . 12005000 1,850 592 190,177
Surplus L 101002 S2 IS, 108 81830 5402
Contig 106 Q03592 ...
' & 1. hal S1aL3ase 81200516 81,330,592

e balance sheet division of the statement sub-
nitted 1o the shareholders imdicates that the un-

v conditions under which the company was
aperated during the twelve months resulted 1 no
popairient of ats posttion as o working capital,
the showing in this respect being shightly better
than that presented last year, as will be seen i the

following  comparative hzures

1920 1910 191~
\-sets i SO SESY 10,315,083 S10.618 564
| s D AT ) D OG5 056 3000 860
it ALY [y - R N
Waork, cap. . ST O6R.613 ST AT0.066  S6 664 499

I'his  moderately petter howing  was  made
ible largely throngh the  reduction of nearly
<600 000 in acconnts and bills pavable m the vear,
reflecting, probably, the condition prevarling in

the nlling industry during the period I'urther

indication of these is seen in the inventory account,
which was reduced by some $200,000 to the un
usnally low figure of $435.101, compared with S1.-
162916 at the end of the 1918 fiscal period. Cash
on hand, while in excess of $700,000 under that of
a vear ago, 1s shown in the statement under review
at over T2 millions, or almost half a million over
1918, Bills and accounts receivable, also, reflect
the dimimished business of the milling enterprise
under the restrictions imposed upon it, standing af
S1340,268, against $1,700,051 Tast vear and S0,
S01.826 i the previous statement

With investments plaving <o mnportant a part
in the earnings of the comapany, the total shown
in the statement is particularly interesting. These
total 6.5

T3, an nerease of nearly $800 000,
and well up to the record figure of 1918 The con-
tingent and rest accounts carried in the statement
remain unchanged, each totalling 32500000, there

‘v\ |‘\('('(‘l||||;_' |i"|'|‘l'l'lt'|| and common stoek 1ssues
outstanding.,

A comparison of the position oceupied at the
end of the three Tast vear< s given in the following

ASSETS.

1920 1919 1918
Cash . . . $1.008.5005 82,226,123 $1,07T81472
Bills ree. .o 0 LBIS2068 0 1700081 1501 826
Inventories .. 135,101 635,260 1162916
Investients . G.952.497T8  5.780.568 G575, 119
Pension Fund . 130,019 253,501 173,252
I'lants, ete. 5T 801 5 812,695 7 602 K2
Goodwid  ete. | | |
Totals . CRIG.0T0. 796 S16, 11200 S16 81510

Discussing  the results of the yvear's operations
in a brief address to the shareholders, W, AL Black,
vice-president and managing director of the com
pany, stated that the milling bosiness durmg the
period covered by the statement had been far from
satisfactory.  The control of wheat and its products
had been vested in the Wheat Board and during
a considerable portion of the year the prices fixed
by that body had resulted i oa positive loss to the
mills,  Fortnmately, he stated, the mterests of the
Ogilvie company were not confined to flour nulls
alone and satisfactory profits - other branches of
the enterprise’s activities had been nmade

e Blaek stated that while wheat control had
coased in Canada it was <tll m force i the Old
Country, but he expressed the hope that with the
advent of spring the restrictions will cease there
also and permit of the resimption of normil cone-
ditions between  the mllers  and their  oversea

customers
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Bank of Montreal Declares Bonus

Concurrently of the
3 oper cent., itowas
stated at the Bank of Montreal vesterday that the
directors of the institution had decided to distri-

hute o bonus of 2 per cent, among the sharcholders,

with the
regnlar quarterly dividend of

announcement

The payment and record dates were not given when
the statement
The 'Illll".\. it s understood, s for

wis nnde.

the current
vear only and is not mtended to be regarded as a
finture i the bank's poliex.  For some vears prior
to 1918, o simtlar disteibution was made, but later
the distribution was added to the then 10 per cent,
dividend rate, bringing the latter up to 12 per cent.,
on which basis the shares of the mstitution have
hoen for several vears past,

THE COST OF FIRE INSURANCE

We were editied the other day by the |u‘l'|l~:ll
ol an artiele under this headmg, published  with
editorially approving comments - a Toronto con-
temporary, which takes the pose of Editorial au-
thority as to the manner born. The article was
“Layman, and very aptly so. smee it con-
largely of the which
Laymen™ usnally write about technical subjects

signied
sisted amateurish theory
with which they have necessavily only an amper-
feet acquaintance.  Ttoalso contamed o really ex-
collent specimen of a Sunday School story about
a comtmmnity of farmers down e New Brunswiek

canny Presbyterians no doubt——wha, on the author-
ity of the oldest inhabitant, had not had o tive for
We alwavs have had sital difficul-

ties with. Sunday School stories

cighty vears
Then we learn
\'\ '_l‘.lml-

o wath iterest from ~Lavman™ that

fathers, my father, mvself or anvone of mv grand-

Lathers numerons tribe, so fur as 1 have been able

o learn, never lost o bwdding by five,” although

Lavman has carned fire msurian for hity vears

st That consututes an obvious cose for o ]xll-'

sentation of o resolution ol thanks engrossed on

vellum by a grateful Canadian Foe Underwriters

Finally we came across this brilliant
“The payment
of agents and sclicitors by commnssion on the busi-
then

\ssocttion
and entively new and original adea
ness  osecured ought  to be abolished” and
there was nothing else.

The burden of
cather at, 45 that honest folk are to some extent

“Lavmans” complaints, as we
paving e ther fire insuranee premiums, for the
losses which dishonest folk mav be able to put over
the fire nsurance companies.  Alas! brother at s

onlv too true to some extent, althongh we would

add, that in our experience (not personal experience
ol conrse, because we've never tried 1t we have not
found fire insurance companies always such ecasy
We have

marks, as von appear to think they are.

even heard of unbappy individuals, whose morals
Were not qmte up to the striet Methodist standard
of yours and ours, coldly refused recompense for a
\nd then,
brother, may we enquire, do you ask for a special

Job that had been quite neatly done.

discommt on your mumeipal taxes, becanse vou have
never had a burglary, and your office hoy has never
porlomed stamps, and the only acquamtance youn
have with the police is their anial visit collecting
for their Benevolent Fund.  Because, brother, if
entithed for always
seeing that the mateh is out before yon throw it

Vou are o some recompense
away, so vou are entitled to recompense for bolting
the windows every night. and manking the office
stamps, so that the oftice bov never has a chanee
ol mercasing expenses of the Juvemte Court.

We do not know whether vou realize it, brother,
but i< as 2 sed foet that honest, carveful and com-
petent people are alwavs paving for the dishonesty,
carelessness and |||n'u||'|u'l.<-lu'c- of others,
they pay very often with then
merely with their porse

In war
lives: in peace,
Foven when von do such
an ordinary thing as mak a purchase at a depart-
mental store, you are e fact paving i the price
which vou <o promptly hand over, although von

may not reabize it, <omething to recompense the

wl(ll'«‘l\'l't‘[ic‘l‘ for his losses from dishonest or care-
| who don't settle then

less folks,

accounts at all,

or let the storekeeper waat a vear or two for his

money. \nd quite frankly, dear brothvr, we do
not sce how von are to avoid this Kind of thing
every relation of life, unless yon emigrate to some
other sphere, where the wheat and the tares do
Pending this

wonld remimd von that

not grow together crngration, we

virtiue is o its own reward

Surely, brother, the proud conscionsness that yon

have never had a tive i Gy years, s more to vou

than Dilthy Tuer Wt s o we are sadly disap
pormted o yon

Pavman™ winds up by confessing his own i
thility to do justice to the subjoet \le am
Conference of North American Managers

of the Royal, Queen and Newark

AY l'h
manmagers of the Doyal, Queen and Newark Tosur-

Lith nstant and

The annual conference of the \erici

ance Companies, was held on the

tvwo  sueceeding davs, at the  Aspinwall Hotel,
Fenox, Mass. Mr. George ( ""l’l" 1. General Man-
cor ol the Roval, who has been on this side of

the water for some time, attended the Conference
accompaned by Mo Walter Carter, General At

torney at New York, and Mreo Jdo H Labelle, Can-

wWhian Manager.  There were altogether present,
some I8 managers of - the  Roval, Queen and
Newark The Conterence Js held annundly

connection with the extensive iterests of the Roval
i North Nmenca,

-
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IMPORTANT FIRE INSURANCE DECISION

Privy Council Decides in Favour of
Fire Companies

The Judicia! Committee of the Privy Council,
Fondon, Eoglond vendered pudginent on the 19th
nstant, i favour of the Insurance Comprines, i
A very  nportant srance  cises, which had
revionsiv been tried by the Courts in Montreal,

which Curtis and Harvev, Lamited, Canada
plarntiies ancdk appellants,  and the  North

Bl & Mercantile Tosurance Co., Lamited and
the Goardian Ascurance Co. Lamitied were defen-
dants and re vlmlhh'lll\.
History of the Case
Lewill be remembered that on Nugust I8, 1917,
ries of explestons and fires took place at Dra-
onin the Curtis & Harvey plant,  which  com-

pote'y  demobished the entive establhishment,
volving o oss of considerablv o ever one nnthon dol-
-

v aoresult of the destruction of its establish-
tent Cartis & Harvev (Canadar . Lamited, went

into voluntary hquidation, and the liquidator, 1. 1
\p e Wils |Hu.|||hn! to wind up ats aflanrs
(he hgudator clmed from the twentv-eight

companies the sum of 8622000, heing the
wint of the msurance obhiged to contribute to

os<, s established by Messis. Cheese  and
Pebbage, tnsurance adjusters apu mted to repre-
U the nsuring  companies The compantes re-

dsted the clatm on the ground that the policies
mcd a provision “warranted free of clann for
wscd by oexplosion of any of the materials

n=cd on the premises v
Veticis were tastituted against the companies
l-

wlpndication in the cases ol

I pro cedings as rega tnentvesix  companies
tuved pending

1 Nerth Brtsh and Mereantile Tasurance Com

voand the Guoar baa Assurance Company, thes
comproes havag pohicies with wordings and
conditions tvpical of the policies of all th other
{ Mhies
The setions were tried before Mre, Justice Mace-
onnan in the Saperior Court e December, 1915,
ndthe facts revealed o the evidence showed that
v tive began o what s Known as a nitrator

ahich  was contatued  Trinitro-tuluol, commonly

known as TN The fire burned with inereas

ing fury in the nitrator, extended to the building,

{ lll.vl vlupse of between five and ten minnates

thers was o ternfie explosion, This - explosion

Howe d by other explosions, the breaking out

of fires over the entire plant, which were in turn
ed v other explosions and other fires

It was also established by the companies that

the wordiag or hml\ of the poliey contaming the

e exempting insurers from explosion risk had

been prepared and sulamitted to the company, ac-
cepted by them, and the preminm based upon this
condition. P'rinted  on the  back of the  policies
were the staretory conditions of tne Quebee Ty
sturance Aet, among which s Condition 11, which
reads as tollows :

“The company shall make good, loss caused by
the explosion of gas in a building pot forming part
ol the gas works, and all other loss caused by any
explosion causing o five and all foss
hghtmog cven if it does not set fire.”’

The policy of the Guardian Assurance Company
did not contain any variation of this statutory con-
dition, but that of the North British and Mercantile
Company contained a variation to the effect that
the company  would not — be obliged  to pay loss

caused by

cansed by an explosion unless fire ensued and then
be Liable for the fire loss only.
Plea of Defence Rejected.,

At the  trial the  companies moved  to amend
their defences, alleging that they had no right,
power or authority  to do explosion  business in
Canada, and that, morcover, they did not under-
take any contract of explosion iesurance, no pre-
e for explosion risk was asked or paid, and
no such risk was contemplated

The lower court disnissed the apphication of the
companies and refused the amendment.

The companies also tendered evidence i sup-
port of the amendment to the eflect that they had
no right to enter into a contract of explosion in-
received any premium
for the same and had, in fact, not entered into

surance, had not asked

such contract.  This evidence was also ruled out
by the presiding judge.

The answer of Cartis & Harvey (Canada), Lim-
ited, to the defence of the nsuring companies was
that, notwithstanding the fact that i the body of
the poliey it was provided that no claim shou'd be
made for  loss caused by an explosion,  vet by
Statutory Condition 11 the Taw imposed an obliga-
tion to pay loss caused by un explosion when fire
CHsues,

As regards the variation i the North British
and Mercantile policy the plaintift said that this
variation  was not in conspicuous tyvpe, did not
conform to the Quebee Insurance Act, and was not
a just and reasonable requirement on the part of
the company.

Judgment of Lower Court

Justice Maclennan, in his judgment, maintained
the claim of the plaintift for the full amount of
the loss resulting from both fire and explosion.
He found that under Statutory Condition 11 both
companies were liab'e, notwithstanding the agrec-
ment between the insured and the insurer from
explosion risk, and, as regards the North British
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ad Mercantile Company’s variation, that it was

pot in conspicuous type, was not in conformity

with the Quebee Insurance Act, and was not a just

and reasonable requirement on the part of the in-

aring companies, and, thercfore, without effect.
First Judgment Reversed.

The unanimous judgment of the Court of Ap-
peal, as rendered by Mr. Justice Pelletier, finds
that there was error in the julrment of first in-
sance maintaining the action of the plaintiff and
wondemning the defending insurance companies to
jay the amounts claimed. It was also held that
thete was error in the interlceutory judgment on
g mseription-in-law, which refused the com-
panies’ motion, asking leave to amend their de-
fence.

The question to be determined, Mr. Justice Pel-
ltier said, was clearly as to whether the Quebec
Statutory Conditions could be held to override or
interfere with the freedom of contract as between
wsured and insurer. In the case of the North
British and Mercantile Company the Court found
that the variation of Statutory Condition 11 was
wade strietly in conformity with the Statute and
was most just and reasonable ; it was further held
fhat it was unnecessary to have particular refer-
aice 1o either the Statutory Conditions or the varia-
tions because these had no application to a policy
which contained the clear and unequivocal con-
ract of the parties.

Curtis & Harvey Company, the Court said, had
wked for insurance against fire and had under-
twken that they would not claim for loss caused
by explosion. The Statutory Conditions were in-
fended only to prevent insuring companies from
imposing conditions which had not been assented
to by the assured, but once an assured had made
his own conditions, he could not be taken by sur-
prise and  was bound by the contract which he
asked the insuring company to enter into.

Only Liable jor Fire Loss.

“The insurance companies shonld be condemned
to pay such damages as were caused by fire,"”" the
judgment concludes, “'but not the damages result-
ing from explesion.  The parties have committed
a common  error in  submitting that  the actions
dould  be maintained or dismissed in toto, and
consequently the proof made does not sufficiently
distinguish  between  the damages  which  were
aused by fire and those resulting from explosions.
Considering that it is impossible to render judg-
ment without this proof being made, the judgment
of February 13, 1919, is reversed, as well as the
interlccutory judgments of April 26 and December
2, 1918. Preuve arant faire droit is ordered on
the inscription-in-law, and the motion for permis-
soi to amend  the defence is accorded  without

costs (with right reserved to respondent to reply
to the amended plea) ; aund it is further ordered that
the records shall be sent back to the Superior Court
for completion of the proof.  Costs in the Superior
Court are reserved, but respondent is condemned to
pay the costs of the appeal.”

Chief Justice Lamothe, and Justices Lavergne
and Carroll concurred in the finding pronounced
by Justice Pelletier.

This was one of the last cases in which the late
Mr. Justice Cross sat. Before his death, how-
ever, his Lordship prepared notes which concur in
the Court's finding, and so make the judgment un-

;e Pricy Council Appealed To.

From these judgments Curtis & Harvey (Can-
ada) Limited, appealed to the Judicial Committee
of the Privy Council, and these appeals were heard
in London during the week of July 9, 1920, argu-
ments of Council occupying practically the entire
week.

The judgments just rendered have the effect of
confirming the judgments of the Court of Appeal at
Morntreal, and fixing the liability of the Insurance
Companies for fire only and relieving them from
any loss or damege resulting from explosion.

The case for Curtis & Harvey (Canada) Limited
was argued before the Judicial Committee by Sir
John A. Simon, E.C.; M.P., the late Col. Peers
Davidson, K.C., (of the Canadian Bar).

The case for the Insurance Companies by R. A.
Wright, K.C., and J. A. Mann, K.C., (of the
Canadian Bar).

The Canandian attorneys representing Curtis &
Harvey (Canada) Limited, were Davidson, Wain-
wright, Alexander & Elder; the Guardian Assur-
rance Company Limited, Atwater, Sarveyor &
Bond and the otner insurance companies by Foster,
Mann, Place & Company.

TRAFFIC RETURNS
Canadian Pacific Railway

Year to date 1018 1919 1920 Increase
Sept. 0 .. $108, 133,000 $1:21, 186,000 $114,200,000 $23,007 600
Week ending 1918 1919 1920 Increase
Oct. T .. . .. $3480000 $3,965.000  $5.550.000  $1.001.000
Oct, 1 .. .. 354000 400000 5680000 166000
Grand Trunk Railway
Year to date 1018 1010 190 Increase
August 31 .. . $M,408,555 $30,084 4T4 $58,814,000 $3, 09 565
Week ending 1918 1919 1920 Increase
Sept. 7 .. .. SL46.500  $1.010014 $2.47 33,756
Sept. 14 .. .... 1415000 L1885 268078 501 865
Sept. 21 .. ..., 1LAGS12 2160610 2485460 23,541
Canadian National Railways
Year to date 1918 1919 1920 Increase
Sept. 0 .. $36,402 871 $06,042,038 $7T4,207, 168 $75,046,540
Week ending 1918 1919 1920 Increase
Oct. T .. .. .. SLTSONS0 $2 140,414 $2657915 851740
Oct. 4 .. .. LIHOHS 2002581 <201 52 BeS 019
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First British Insurance Company Betablished in Canada
AD, 1804

Prudential Trust Company

LIMITED

Trustee for Bondholders Safety Deposit
ot Ortee SRR, Vet Phoenix Assurance Go. Limited

OF LONDON, ENGLAND (Founded 1783)

FIRE LIFE MARINE

TOTAL RESOURCES, over . . . . . .508,000,000.00
CLAIMS PAID EXCEED. . . . . . . .000,000,000.00
DEPOSITS with Federal Government and
Investments in Canada, for security of
Canadian policyholders only, exceed . 8,000,000.00

AGENTS WANTED IN BOTH DRANCHES. Apply te
N B RTERSON | ] Jeint Managers

100 Francois Xavier Streett - MONTREAL

95t John St, OUAnt..  Custodian . ceptionally
Real Estate and l:unm moderate.

rtmen =
Im-nnoznvny kind placed Correspond
at lowest possible rates ence invited.

B. HAL. BROWN, President and Gen. Manage .

Montreal

The Standard Life Assurance Co.
Established 1825  Incorporated 1910
Accumulated Funds - - $68,000,000
Over $10,000 paid daily in claims.

WESTERN

Assurance Company

1870 - Our Golden Jubilee - 1920

One Hundred Per Cent, Increase in Five Years
The Mutual Life of Canada is celebrating its jubilee

year by “Rounding™ the two hundred mllion dollar

mark, having doubled the amount of assurances in Incorporated in 1851

force wince the year 1915, This 1007 increase in

five years i1s without doubt ll‘:l" tullhv unsulhied n~<|~nnl HEAD OFFICE, - TORONTO, Ont.
for fair, liberal and equitable dealing with 1ts policy

holders. and i the second place to the increasing FlRE MARINE AUToMoB'LE' EXPL(}SIoN‘
popularity of the mutual prineiple n life insurance,

RIOTS, CIVIL COMMOTIONS AND STRIKES

The Mutual is becoming generally recogmzed' as the
most economicpl, the most democratic and the most

equitable system of life insurance. The greatest and ASEETS - over - $8,000,000.00
most powerful hife insurance organizations in the world - .

are mutoal, and the Mutual of Canada orgamzed on Losses paid since organization

that basis s meeting with a similar success. The assets of Company over $77,000,000.00
of the Mutual are a source of satisfaction, amounting U3 T
at present to approximately $40.000,000 guaranteeing DIRECTORS:

every contract and providing & substantial surplus.

— BE A MUTUALIST — W. B. MEIKLE, President

THE MUTUAL LIFE ASSURANCE €0, [| | 3iminitu, s i Ko L0
o" CANADA L:.-c.ol. :!:nry .l'r:::mml Gu."l. .I"(:rrow,

Alfred Cooper, London, Bng,  Lt.<Col. the Hon.

WATERLOO, - ONTARIO H. C. Cox Frederic Nicholls

John H. Fulton, New York Brig.-Gen. Sir Henry

D. : Hanna Pellatt, C.V.0.

° E. Hay E. R. Woeod
The Travellers Life Assurance W. 5. REIKLE, G5, WAINWRIGHT,

Gempany of Sanasa Pres. and Gen. Man Secretary

HEAD OFFICE: MONTREAL A. R. PRINGLE, Canadian Fire Manager

. .':.:'-W".-M ROBERT BICKERDIKE & SON
- Write Neme Office for partioulars of direet Branch Managers for Province of Quebec
torritery In Quebete and MONTREAL

Bastern Ontarte.

A BRITISH COMPANY
Union Insurance Society of Canton, Limited

RSTABLISHRD 1833

Head Office: HONGKONG Assets over $24,000,000

A combination of AGE, MAGNITUDE and EXPERIENCE
FIRE, MARINE AND AUTOMOBILE

Head Office for Canada, 36 Toronto Street, TORONTO
General Agent Montreal, JOSEPH ROWAT Manager for Canada, C. R. DRAYTON
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THE MOTOR UNION INSURANCE
COMPANY, LTD.

In directing attention to the summary of the
resnlts of the Motor Union for 1919 advertised on
another page of this issue, it may be worth com-
menting on the point that the chief reference to
this Company's operations in our issue of the Gich
\uenst did not deal as fully with the case as might
have  heen desired.  Our  previous  notes  dealt
mercly with the temporary adverse conditions in
the Automobile Department, which was found by
all the Companies transacting this class of busi-
pess in Ingland to have proved profitless during
the abnormal cenditions of the post-war period.

Taking its business as a whole, the working
results of the Motor Unijon for 1919 were emi-
nently  satisfactory. Al departments  showed a
cratifving inerease in preminm income with the
exception of the Marine Department, which of
comrse experienced the cessation of the substantial
War Risks preminms,  Iven with this falling off,
it may be noted in passing that the Marine Depart-
ment was able to show a profit of over £53,000.
The total premium income in all  departments
amonnted to £1,510,121 while the revenue from in-
terests, ete., provided an additional £93.365. The
halance remaining at credit of the Profit and Loss
\ccount was £152,627, and the total assets record-
ed at the end of 1919 were £€2.454936. This last
wentioned sum has since been further inereased
by the issue of the balance of the Ordinary Share
capital, viz: 100,000 shares of €1 each, issned at
a premium of €5 per share, so that the Capital
security was incressed by €100,000 and the Gen-
eral Reserve by no less than £300,000. The actual
financial strength is consequently even better than
the excellent showing recorded in the Company’s
|||1Mi~|l('|| statement,

While the Motor Union, has so far confined its
operations in Canada to Automobile (including fire
risk) insurance ; the Company transacts practically
every form  of insurance in Great Britain, N,
Frederick Williams, Canadian Manager has built
up a strong organization during the past year, and
the Company is now well known in Canada.

THE SUGAR CRISIS
The economic condition in Cuba in so far as pro-
duced by the sugar situation is more than regret-
table and represents a state of things which had

already been noted in such items as hemp, rubber,
alk and  leather. During  the war there was a

marking up of all these articles partly as a result

of unrestrained and extravagant purchasing and
4 L4

partly on the strength of an alleged scarcity. The

result was excessive speculation and an apparently
confirmed belief in continued high prices, which
was reflected in the statement, for instance, of
some food men that the Government ought Yo
have gone on buying and controlling the Cuban
crop for at least another year.

This neglected the fact that it was Government
control and interference that was the cause of the
abnormal conditions and that what was needed
was the withdrawal of this sort of “stabilization.”
A painful period oof readjustinent must have bheen
expected to follow the change, and it is. in fact,
now here.  Not only in Cuba but in other sugar
growing countries, such as the Fast Indies, Ha-
waii and the Philippines, where there has been
artificial advance of prices and overinvestment, the
reaction will be severe, and those who have be-
come involved in sugar lands, stocks or supplies
must now bear the brunt of the reductions of value,
since the consumer will no longer allow  himsell
to be the scapegoat. That there will be serious
banking problems, as is usually the case i all
regions whose industry is based on a single erop or
line of business, is scarcely to be doubted.

There is a retributive justice in the sugar situa-
tion as it now exists. Ruthless profiteering was
practiced by growers and distributers inomany
parts of the world in the effort to extract the last
penny of profit.  The  Government  afforded a
remote remedy by its price fixing plan, but the
community was glad to sce the system ended be-
cause of its inefficiency and lack of sincerity, and
as soon as it was done away with  profiteering
broke out in unrestrained ways. Some of the
hardship which was inflicted on the consumer may
now have to be borne in his turn by the planter
or broker, and the question may well be raised
whether in the long run there s ever any gam
even to the trade from a general debauch —of
speculation and high prices in any commadity,

—New York Journal of Commeiee,

Sun Life of Canada Joins Life Presidents
Association

The Association of Life Insurance Presidents has
unanimously elected the Sun Life Assurance Com-
pany of Canada, of Montreal, to membership in the
association, bringing the total of members up to
fortv-five companies.  Of these thirty-seven ave
domiciled in the United States and eight in Canada,

The Sun Life was organized in 1865 and com-
menced business in May, I8T1. Tts president and
managing director is T. B. Macaulay. Tts admitted
assets as of December 31, 1919, were S105,711 165
and its insurance in force on that date amounted to
$115,873,787.

v L
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Commerclal Union Assurance Company Limited
of London, England
as at 31st Dec., 1919,
Capital Fully Subscribed. . . $14,75C,000 Total Annual Income exceeds.  $75,000,000
Capital Paid Up 7,375,000 Life Fund, Ete 99,147 565
Deposit with Dominion Gov't. 1,416,333 Total Funds exceed. . . . . 209,000,000

Palatine Insurance Company Limited
of London, England
as at 31st Dec., 1919. .
Capital Fully Paid . . . . . $1,000,000 | Total Income $4,145,585
Fire Premiums 1919, . . . . 3,957,650 Funds 6,826,795
Interest Not 187,935 ' Deposit with Dominion Gov't, 365,567
N.B.--In addition to the above there is the further guarantee of the Commercial Union
Assurance Company Limited, whosc Funds exceed $209 000,000,
Applications for Agencies Solicited in Unrepresented Districts
Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL

W. 8. JOPLING, Manager

THE CANADA ASSU&?:;:E'E ESR;PANY

Head Office, - - MONTREAL
T. H. HUDSON, Manager, Fire Department. H. F. RODEN, Manager, Casualty Department

Policies Guaranteed by Local General Agents, (Fire)
Commercial Union Assurance G. U. PRICE & CO., LIMITED
Company Limited Bank of Toronto Bld| ., Montreal
AUTOMOBILE

EAGLE g STAR ano
BRITISH DOMINIONS

I INSURANCE COMPANY LIMITED

J. H. RIDDEL, Manager for Canada OF LONDON, ENGLAND g (¢ G. JOHNSON, Assistant Manager

FIRE - MARINE - HAIL

HEAD OFFICE FOR CANADA - TORONTG .
DALE & COMPANY, LIMITED - GENERAL AGENTS - MONTREAL AND TORONTO

THE

FIRE INSURANCE COMPANY OF GANADA

MONTREAL
Authorized Capital, $1,000,000 Subscrited Capital, $500,000 Paid Up Capital, $200,000
GENERAL FIRE INSURANCE BUSINESS TRANSACTED
° Pml‘;nh Hon. R. DANDURAND Vice-Pres'dent and Managing Director: J. E. CLEMENT

e e ———————————————
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Head Office:
LONDON,
Enoland.

Branches at
FARIS
AMSTERDAM
MADRID
ANTWERP
COPENHAGEN
STOCKHOLM
CHRISTIANIA
MALTA
GISRALTAR
CRAND CANARY
TANCIER
T"‘l'(‘

APCRA
CAIRO
ALEXANDRIA
CAPE TOWN
KINGSTON
(JAMAICA)
REUNION
MAURITIUS
BOMBAY
CALCUTTA
MADRAS
COLOMBO
RANGOON
KUALA LUMPUR
PENANG
SINCAPORE
BANGKOK
SAIGON
SAMARANG
COERABAYA
MEDAN
NEWFOUNDLAND
ADEN
SHANGHAI
PEKING
TIENTSIN
HANKOW
CANTON
HONG-KONG
TRINIDAD
BRIDGETOWN
(BARBADOES)
BAHAMAS
GRENADA
GUADELOUPE
MARTINIQUE
BRITISH GUIANA

BRAZIL
ETe

A WORLD WIDE
REPUTATION FOR
SERVICE,
SECURITY AND

THE MOTOR UNION

INSURANCE COMPANY LIMITED

FINANCIAL RESULTS
For Year Ending 24th December, 1919

(Converted at S1LNG.66)

Premium Tncon R7.105,259
ASHETS

British and French Government Securities $2.369.972.60
Other Securities, . .. .. S AL $,479,711.68
Casly, 2 ¢ o T P ; 1,313,020, 14
Freehold and l lse Iuvl-l | FOINTSeS

‘ s 688,251 .86
Sums due from other Insurance Companies,

and Sundry
3.102.392 149
$11,917,357.61

e
———

Debtors ..

LIABILITHES

Pard-up Capital.. .. .. .. e e e e e $L336,000.27
RESERVES
General Reserve Fund. . L. s IRG,666. 6T

Trading Account DBalan e 5.700,4191.30
g

Investment  and  Income  Tax

1.o12, 11 b ¥ |

1,155, |\" 17
101,752,390

LReserve Fand
Other Reserves. . .
Unappropriated In-|||
520 51629

Sums due to other dnsurance Companies, and Sundry

2,090,702, 11

$11,917,357.61

P ——]

Creditors. .

Write; Phone or Call:

Chiet Offiee | 50 YONGE STREET, TORONTO | 5365

STRENGTH -
SERVICE - - - Based on world-wide experience.
SATISFACTION - Secured by excellent Policies at attractive rates.

. See financial position above.

iL SATISFACTION

A
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THE EMPLOYER'S

Liability Assurance Corporation, Limited
of London England

Canadian
Government
Deposit
Tra .
AVTOMOBILE INSURANCE, govering AGOIDENT, PRopaTy SAMaGE, soLumion, | $1,622,000.00
FIRE, THEPT and TRANSPORTATION
Personal Accident. Sickness, Passenger and Freight Elevator,

Burglary, Hail, Beiler, Plate Glass, Explosion and Fire .
Insurance. Fidelity Guarantes and Contract Bonds.. Stands First

in the

. OFFICES:
Temple Bullding, Toronto. Lewils Bullding Montreal liberality of its
Policy contracts,

Charles W. 1. Woodland, John Jenkins, in financial strength
General Manager for Canada and Newfoundland F re Manager and in the

. | liberality of its loss
Applications for Agencies Invited settlement.

TRANSACTS :
Personal Accident Automobile
Sickness Burglary
Liability (An Kind:) Postal
Fidelity Guarantees Plate Glass

302 St. James Street, MONTREAL
ROBERT WELCH, General manager
APPLICATIONS FOR DIRECT AGENCIES INVITED.

The Ocean Accident & Guarantee Corporation Linited
AUTOMOBILE INSURANCE

A Comprehensive Policy covering ACCIDENT, PROPERTY DAMAGE, COLLISION
FIRE, THEFT and TRANSPORTATION is what
the public demands.

The “OCEAN " can meet these requirements under one contract

Branch Office: JOHN W. WETMORE, W. T. PERRY,
MERCHANTS BANK BLDG., Superintendent. Manager for Canada

WORTRRAL Canadian Head Office : Ocean Insurance Bldg., TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.

TRANSACTS:
L m&‘ﬁnﬁm ACCIDENT SICKNESS  PLATE GLASS
bCasnalty Company BURGLARY AUTOMOBILE INSURANCE
"GUARANTEE BONDS FIRE INSURANCE
E. ROBERTS, Manager C. A. WITHERS, General Manager
706, Lewis Building, MONTREAL TORONTO

Branches: WINNIPEG CALGARY VANCOUVER
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PERSONALS

\[r. George Chappell, General Manager of the
oval Insurance Company will sail tomorroow from
New York, for Liverpool.

Ar. J. H. Labelle, Manager for Canada of the
lioval Insurance Company, who returned on the
16th instant, from Lennox, Mass., where he attend-
ol the annual conference of the North Ameriea
\lanagers of his Company ., left the same evening for
Vancouver to visit the Western brayches of his

Companies.  He  will be absent from Montreal
for four or five weeks.
Mr, Charles Duclos, Inspector of - the  Great

\merican Tnsurance Company, New York, was 1
the City this week.

\r. John Robertson, joint general manager of
the Northern Assurance Company, Limited, arriv-
od in Montreal on the I18th instant from New York
and spent a few days visiting the Company’s 1m
portant Canadian branch under the management
Moberly,  The Northern

made substantial progress of recent years in Can-

of Mr. George 1. has
ada, and in addition to fire nsurance, a casualty
the be-
sinning of the present year the Boyal Scottish In-

branch is now well established.  Since
surance Company of Glasgow  (controlled by the
Northern) was entered for the transaction of hre
imsurance in the Dominion.

Mr. Robertson expressed himsclf as being well
pleased with the prospects for a continuance ol the
srowth of the Northern's already extensive husi-
He will visit Chicago and

other important centres in the United States be-

ness in the Dominion.

fore saihng for home in December.

CANADIAN FIRE RECORD

Fire at Tilsonburg, Ont.—On the 13th instant
a fire broke out in the plant of the Canadian Cere al
lusurance as follows:  On building—Royal
%18.175:  Hand-in-Hand  $11,000; Commercial
Unior, $3.000; Nor. Union, $11.615; Mercantile,
$15.000: Strathcona, $2,500; London Mutual, $8,-
000 Continental, $0,000:  Employers, $3.866;
Queen, $8.202; Wellington, $5,000; St
Und.. %2059 Ocean, $13.806: Lloyds (London),
$65.000 ¢ Liv. & Lon. & Globe, $15,000; Guardian,
$10,000; London Assurance, 37,116, other insur-
ance %5000, Total  $251,419.
00,000,

On contents—Royal, $27,500; Hand-in-Hand,
$20.000: Com. Union, $17,500; Strathecona, $7,-
500 : Continental, $5,000; Employers, $2 5005 Liv.,
& Lon. & Globe, $20,000; Guardian, $15,000; Lous

(o,

Lawrence

Loss estimated

don Assuranee, $10,000 ;5 North Fanpire,
Queensland, $15,000F London Guarantee,
Hudson Bay, 510,000 DBritish Colonial, $10,000;
Oceidental,  $7.500:  Monarch, $7,500:  Pacific
Couast, $2.500; Century, $2,500; Guardian of Can-
ada. $15.000, North Brit. & Mer. $15,000; North
America, $19,000; Globe & Rutgers, $20,000; lim-
perial Und., $10,000 0 Mount Roval, $15,500; Na-
tional of Paris, $1,000. Total $303.505, Loss about
S60,000,

S15.000;
$10,000;

at Holbrook, Ont.—On the 16th mstant a
fire destroyed the barns owned by Ben Dickson,

".Ih

the contents 3,000 bushels of grain and 10 pigs
burned.  Loss about $9,000. At
and date the William
abont two miles from Dickson’s were destroyed, en-

the same
Pearson,

were
hour barns of
tailing a loss of about $3,000, the fact of both fires
heing =0 «lose together, has created a good deal of
suspicion.  Poth losses were only partly insured

Fire Susk. the 13th
fire destroved the Saskatchewan Co-operative Ele-

al Vieeroy (n mstant o

vator, togethor with 15,000 bushels of wheat
On the

the barns  of Peter

loss about %1 .-

Fire at Township of Drummond, Onl.
I5th mstant & hre destroved
Dowdall together with contents
000, ITnsured for $850,
N.S

Fire at Stewiacke, On the Thth istant a

fire destroyed  Dickie's Tumber mill and 3,000,000
feet of lnmber. Loss about $100.000 partially in-
sured.

Fire al Wadend, Sask.—On the 20th instant

Main St.,
'n‘nlnulll)‘

fire destroved the entire eastern side of
with one exception, Loss entailed will

amount to about $200.000,

An Agent's and Broker’s Company, wri ing all
Lines of Casualty Insurance and Guarantee

Y,

COMPANY

CHARLES 1. HOLLAND, President

CANADIAN OFFICES:
MONTREAL
Roval Insurance Bldg.
RICHARD J. BOND,
Supt. for Canada

TORONTO
Royal Insurance Bldg.
JULIAN H. FERGUSON

Supt. for Ontario
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Accident Insurance Needed

Not only ‘~]"'1'l|l|l;.' automobiles but the ever -
creasing hield of IIEI/4||'||H|I\ n('l'llll;lllnn‘ ;||||| a ten-
deney toward eallonsness i those responsible for
life and safety, are continuing to take their toll,
In view of the fact the defendant is not the only
one hikely 1o be affected financially in swts arising
from such mishaps, and bearing i mind that those
injured are frequently granted  awards  affordiig
compensation in no way comparable to the disabi-
lity suftered, it s self-evident that a luerative field
is here open to acerdent insurance solicitors Not
only is the owner of an automobile which comes
to grief a hikely prospect, but also 1s any other
victim of the aceylent and his relatives and friends,

Sales of Me insurance haveinereased  remark-
ally during the past yvear, but acceident and health
insurance has not kept pace with this mcrease.
The very selfishuess which prompts some peoply
to refuse life insurance should be o potent factor
in inducing them to take out aceident policies. The
man who dies  unimsuredl does not  endure  the
sufferings which result from his lack of protee-
tion for his family, but one who is merely disabled
regrets very kncenly his non-possession of an ace
cident policy

Thus, the man who refuses hifey insurance says,
in effect, that he is not going to make relatives
rich by his savings, that he 1s not going to let
strangers enjoy the fruits of his labor, ete, but

he is. by that very argument, remdered approach-
ab'e e foreible manner by an secident insurance
solicitor, hectuse his extreme egotism will prompt
him (o see with gquick and clear vision that he him
self will be the principal sufferer financially from
any hisability which may happen to mm

It i commonly supposed by the general public
that aceident and health insurance are peculiarly
those engaged in travelling
Such desirability no oner will
deny, but at the same time the agent should edu
cate the publie to the truth that, in this period of

intensive living and rapid locomotion, and especially

desirable for or in

dangerous pursuits.

in large eities, where the complexity and vigor of
industrial activities are unusually evident, every
Moreover, the agent
can substantiate his statements by referring to any
He can show that neither men
nor women voung or old, be their voeations what

one is inoneed of protection,
daily newspaper,

they may, are immune from lability (o aceident.
Nor are the conditions of living which have grown
palvably less secure, apt to be soon, if ever, ma-
altered for the better.  We live in &
different time from that which our fathers enjoyed

terially

This, then, sums up the situation : today is the
accident insurance solicitor's day. 16 he will grasp
his opportunity to better hoth others and himself,
there need be no limit to his ambition, and acci
dent insurance will begin to vie with the results
of the best efforts of the life companies. A word
to the wise is suflicient.

Spectalor.

COLUMBIA
INSUR:\N(‘.lj', (’J()lﬁII’A.li\' ,E)l“ N_l",W JERSEY

Annual Statement as of December 31st, 1920

ASSLTS
Government and Munipal Bonds $ 790,488.00
Railroad and Miscellaneous Bonds 563,890 00
Cash in Banks P 175,145 60
Premiums in eourse of Colleetion and
other Asscts 267,431 .48
$1,796,955.08

Head Office for Canada
Montreal
A\ ®

LIABILITIES
Cash Capital S AT SN $ 400,000.00
Uncarned Premium Reserve .. .. .. .. 390,134.38
Liwses in provess of adjustment .. .. .. 105,426 .82
All other elaims 88,000.00
933,561.20
Surplus over all Laabahities 8'3.393.8“

$1,796,955.08

R. MacD. Paterson } Joint Managers

J. B. Paterson

McBIEAN & CO.

GENERAL AGENTS FOR MONTREAL
LEWIS BUILDING, MONTREAL
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NOTICE

NOTICE is herchy given that the Northern

Assurinee  Company  Limited  of  London,

Fneland has been granted Dominion License
No. 901 dated 6th October, 1920, to transact
iy Canada the business of Burglary Insurance,
in addition to  the classes  for which it is
.|1|s‘:|t|} licensed llullu'l_\ Firve, ~\1'('i1|1'||l, Sick-
ness. Automobile, Gurarantee and Plate Glass
lnsurance.

NDIA—=EAST AFRICA=A large and mportant firm ol

MERCHANTS, with valuable connections i BOMBAY,
I'NTTED PROVINCES and other parts of India, and also
eetoblished in Fust Afriea, is prepared to take up a repre-
sotative  AGENCY  for first-class  Insurance  Companies,
tran-acting FIRE, ACOIDENT, LIFE and MARINE business.
The firm 1s extending its Insurance Department in Bombay,
and is inoa position to offer valuable facilities to anyone
Jesirous of increasing its business i India and Fast Africa
Wrote, Box 9900, Post Magazine Office, 9 St. Andrew Street,
Holh e Cireus, EC4, London, England

—_——————————
WANTED
\ Britsh Fire Office requires the services of o
voung man as Tespector for the Provinee of Quebec,
both languages necossary,  Apply, to
|N~|n'1'lur,
Care The Chronicle, Montreal.

How to Reduce Losses from Electrical
Equipment

Mre, W Tallamy in his work as chiefl inspector
for the Continental  Insurance Company, New
York savs:

It is estimated that 10 per cent. of the fire loss
i« due to electrieal lefects and that Y0 per cent. of
the electrieal fives ave the result of vnapproved con
ditions, ““The full meaning of this,”" Mr. Talla-
my savs,  Cwill be better  appreciated when we
panse to realize that eleetrical hazards are almost
M'l\h-l_\ under the |'<i~~|MA- contrel of fire msarance

organizations.  The public in general knows very
litthe  about electrical “five hazavds. It depends
largely upon the judgmeat of the fire ansuraney
inspection organization for the safety of electrical
equipment os is indicated by the fact that a large
proport on of the contracts tor the mstaliation of
electrical equipments are made subject to the ap-
provel of  the Underwriters  Associat'on having
Jurisdiction.”

“Inoview of existing conditions as herein out-
lined,” he continues, “the following recommenda-
tions are made

1o Every eftort should be made to bring abont
a closer form of cocoperation and more friendly
business relations between the electrie Light and
power supply companies and the eleetrical under-
writers” inspection departments with a wiew to
having all new and changeld electrieal equipment
comply with the present code of standards, with
out exception, betore the cnrvent is torned on

20 A electrical contrects should have ineos-
porated in their form o vequiremert for special
permits before any change s made iv the egain
ment, wnd any mfraction ol this rale sh mld bhe
properly penalized

"3, That eleetrical inspection work be maore
general and  not entively  dependent  upon the
requests of electrical contractors, and that a system
of periodic eleetrical reinspection work he adopted
with the view of detecting unauthorized changes
in previously approved equipments corracting un
safe conditions that may have developed to constant
service and gradually bringing all old and abeolete
cquipment up o the present standards of salety

“4. Much benefit wonld be likely to follow if
the rating exchange were to make it a point to
confer with the electrical mmspection departiment
in connection with electrically equipped risks in
all instances before applving the final rate. 10 no
inspection has been made. one should be msisted

II"“II

Insure in one of Canada's Oldest and Strongest Fire Insurance Companies
Organized in 1862

The Acadia Fire Insurance Company

OF HALIFAX
LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY

PHOENIX ASSURANCE COMPANY, LIMITED

OF LONDON
WHOSE ASSETS EXCEED $98,000,000

MONTREAL AGENCIES, LIMITED

GENERAL AGENTS
MONTREAL TRUST BUILDING, MONTREAL
JAS. D. CHERRY, Manager
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FIRE CASUALTY

The Northern Assurance Go. Limited

0f England

ASSE:S - - - $79,801,255.00

Including Pald up Caplital of $4,010,100.00
MHead Office for Canada: Lewis Building, 17 8t. John Street, Montreal
Q. E. MOBERLY, Nanager

FIRE

Roval SDcottish

INSURANCE COMPANY LIMITED

of Glasgow, Scotland

MEAD OFFICE FOR CANADA
17 ST. JOHN STREET

MONTREAL This Company's contracts are guaranteed by

(y. E. MOBERLY,

MANAGER

The Northern Assurance Company Limited, of England

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY

INCORPORATED 1865 ASSETS OVER $16,000,000
REPRESENTED IN TORONTO BY

McADAM, SHERRITT & COMPANY

General Agents
EXCELSIOR LIFE BUILDING 36 TORONTO STREET |

BRITISH TRADERS' INSURANGE COMPANY, LIMITED

ESTABL'SHED 1865
HEAD OFFICE: HONG KONG — - HEAD OFFICE FOR CANADA: TORONTO

FIRE & MARlNE INSURANCE
LOSSES PAID SINCE ORGANIZATION OVER $50,000,000

JOHNSON-—JENNINGS, Inc., General Agents, Manager for C nada, C. R. DRAYTON |
MONTREAL.

HE ST RATHCONA “For ten years the STRATH-

CONA has pursued a safe and
FIRE INSURANCE COTMPANY steady course and is now begin-
ning to gather the fruits of its
HEAD OFFICE: MONTREAL, wise and sound policy.”
%0 ST. JAMES °T.
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GROUP INSURANCE

While group insurance is a recent mmovation,
and no reliable datais vet available, as a guide
the companies generally, who have shown a tend-
eney 1o write this class of husiness, i some cises
vather freely s the smaller  companies who have
decrded not to write this cliass of busimess, are pro-
hahly adopting the most prodent course

I'o those mterested i Group Insurance inelud
ing both Faplovers and Emplovees, the following,
excerpt from the Insurance Pressowill be found hoth
mteresting and nstructive

v osocial welfare worker who has mvestigated
conditions in many large mdustrial plants, where
croup insurance has heen adopted, reports that 1
aubstantial percentage of cmployes with whom he
has conferved, have a very liazy conception of the
|

neficent principle imvolved. They know that they
e ansured  when they  hecome emploved, and
except that the subject may avise o e ual way,
it s ndifferently aceepted and generally Torgotten

until the death of an emplove starts tongues way

g around  the establishment

In other concerns he has observed that different
vatems have been used to secure a more perfect
inderstanding of the functioning of group 1wsun
mee and o more permanent appreciation of the
senerosity of the employer

The most satisfactory method discovered by the
imvestigator, and which he now warmly  recom
mends in his contact with employers who are seek-
my the closest relations between the management
and the working stafl| 15 the appomtment ol an in
airance committee from among the employes, This
connnittee s properly  organized and 1o each
member s assigned special duties

The secretary of the insurance committee, in
conjunetion with a nunor ofticial of the company,
keeps the  record of insured  employes, and the
changes i amounts of insurance, as the group
policy covers the amounts of annual wag

The treasurer checks up the monthly statement
ent by the insurance company, andits the bill, and
passes it along to the eashier of the company, who
tssiies @ cheek payable to the company, but retn
it to the conmmittee treasurer, who in tarn mails

the isurance agency handling the business.

A\ monthly report is prepared, showing the number
of employes covered, the total amount of msurance
represented, the amonth’s premimms pad by the
company and the partienlars of any claims paid
durimg the month

I'his report s read st the open meeting of all
the employes, where general features of the plant
are disenssed.

The employer who hit upon this clever scheme

of Keeping the group insurance benefaction con-
tinnally before his operating stall savs that it works
hke o charm Untl s wdoption, the emploves
had only a nebulons dea of the procedure i hand
ling aroup ansurance, and practicallv:. no appreci
tion of s benefits or the money expenditure by the
emplover,

Under the present system, the entive organiza-
tion, through 1< own comumnttee, has o monthly
reminder of the personal weltare principle embaodied
i group msaranceand also of the actual cost horne
by the emplover. The treasurer’s veport of clinms
and disbursements shows the monthiv and cumula
tive items and the presidert o the company attests
that he has heard wany o wlestle of sarprise and
seen many an approving nod of the head when the
figires were read i the pubhie meeting

This plan of forming an emploves msurance com-
mittee contains an essential of the movement toward
co-operation, which all wise employers now foster
The committee,  cirenlating  among then fellow
workmen doarving work or at laneh, are just homan
cnouch to feel ther mdivect association with the
manacement, and to tell of the latest figures and
items of special mterest Thus a healthy propa-
canda of gratitude is maintained  thronghont  the
plant, and the generons impulse of th directors 1s
not suflered to decline mto an idifferent acceptance
ty the emploves

Perhaps insurance companies, in their presenta
ton of group msurance to cmployvers, mght offer
cngoestion as to the various methods of su-taming
the greatest imterest and  permanent appreciation

ol the beneticiarie

Canadian War Veterans Watching
Insurance Bill

War veterans in Canada are keenly anterested
in the State msurance hill for soldiers as provided
i the pensions  committee report ot Ottawa

\s it is understood, no examimation is required,
but the man's death must be from nataral causes
Death from actual war inguries s covered noan
other manner

No application under the aet will b receved
after September, 19220 the act comimg anto lorce
September 1st of this year Insurance for soldiers’
widows will also be provided

Life insurance people who are giving the matte
thought are wondermg f the soldiers will have to
be urced as strenuonsly to insure their lives as the
ordinary citizen is urged today by the insurance
soent s and also, if the government should happen
to make a moderate success of this business, f it
will extend the sphere of influence and take on all
lines of insurance for any who may desire at.
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Imp oved Disability Provision

Le made as soon as disability occurs—
ba wry period

I'a n liately on approval of elaim—
no 1 yhonary period
Monthly payments, lifelong, conditioned on perma-
‘ ot ‘ i 1 iy
Lediate ver of future premiums—no waiting
mtil next VOrsary
Full amount of insurance paid when insured dies,
disabihity payments or for pre-
nis waived
| dis=a ty provision brings the service of
At ol t legal reserve Life ansuranee company

eds of the msuring puble

For terms to producing Agents address

The Mutual Life Insuranco Company

OF NEW YOR

L 34 NASSAU STREET, NEW YORK

E
otMERa,

accipent  FIRE  AND LIFE
ASSURANCE CORPORATION LIMITED
OF PERTH, SCOTLAND

Total security to Policyholders now exceed - $12,000,000

‘\ln\Tlll‘\l ()(‘“»BF.R 22, 1920

ATLAS

ASSURANCE COMPANY LIMITED

Founded in the Reign of George 111

Subscribed Capital  « + =+ =« « & & $11,000,000
Capital Paid Up - + =« = = = =« = = 1,320,000
Additional Funds « « « « =« « = = = 25,198,205

The Company enjoys the highest reputa-
tion for prompt and liberal settiement of
claims and will be glad to receive applica-
fions for agencies from gentiemen in a position
to introduce business.

Head Office for Canada:
260 St, James Street, MONTREAL

R. R. MARTIN . . . Manager

PELEG HOWLAND, Esq.
« havronan \dvisory  Board

JUDSON G. LEE

T H. HALL
' General Agent Montreal

THE

LLondon Assurance

CORPORATION
OF ENGLAND

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP - S 3,711,375

TOTAL ASSETS EXCEED 12,500,000
Head Office for Canada, MONTREAL
W. KENNEDY, W. B. COLLEY, Joint Managers.

CONTRACTORS—NUILDERS,

Mun' ipalitics exact of Road Bullders & de-
posit or bond as guarantee that the work will
be executed as per contract, and completed
within the specified time. Proprietors of bulld-
fngs require the same guarantee of contractors.
The FProviden! Assurance Company, in con-
slderation of & slight premium guarantees that
the work unm taken shall be properly executed
and finished iniide of the time limit, thus
tecting the owner l;nlnsl any loss and nnab?ln;
the Contractor to use to better advantage the
money which he would otherwise have to de-
posit as & guarantee

The Provident Assurance Company

159 St James, Street, Montreal. Tel. Main 1626-7.
J. C. Gagne, Managing Director

—_— e
= B ———

Established 1884

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,750,000  Assets $4,015,811

Agents Wanted in Unrepresented Districts

Managers for Canada:

Montreal Agencies Limited, Montreal

Assets:

(/ '.‘.D $33,687,274.25
O‘“ & RNTH £ Surplus:

rsy
SR $10,846,031,00

Canadian Head Office:
MONTREAL
J. W. BINNIE, Manager

G

Contract Bonds

L’UNION
FIRE INSURANCE COMPANY, Limited
Established 1828 Head Office: PARIS, France.
Capital fully subseribed $2,000,000.00
50 per cent. paid-up.

Fire and General Reserve Funds 8,270,000.00
Available Balance from Profit

and loss Acrvount.
Net Premiums in 1919.
Total Losses paid to 31 Dec.,
1919. . . . . .. . . .. 104,500,000.00
Canadian Branch:

LEWIS BUILDING, 17 St. John St. Montreal
Manager for Canada: MAURICE FERRAND

55,891.00
8.648,669.00
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IN ALL | NS URANCE BRANCHES

STRENGTH REPUTATION SERVICE
me Montreal Securities Corporation Limited
Dominion Express Building - MONTREAL

GENERAL AGENTS FOR
The GLOBE INDEMNITY COMPANY of Canada
The CANADIAN FIRE INSURANCE COMPANY

Applications for Agencies Solicited

NIAGARA FIRE INSURANCE COMPANY

Heap OfFfFice, NEW YORK INCORPORATED 1850
Cash Capital Net Surplus 31st Dec., 1919
$1,000,000.00 $3,393,907.58
CANADIAN DEPARTMENT -~ - 22 ST.JOHN STREET, MONTREAL
W. E. FinDLAY, MANAGER AGENTS WANTED

“THE OLDEST SCOTTISH FIRE OFFICE"

Caledonian Insurance Company

OF EDINBURGH FOUNDED 1805

Caledonian-American Insurance Company

OF NEW YORK
Head Offices for Canada: = DOMINION EXPRESS BUILDING, - MONTREAL

JOHN G. BORTHW!CK Canadian Manager

—

LON DON & SCOTTISH ASSURANCE CORPORATION
LIMITED, OF LONDON, ENGLAND
Formerly LONDON & LANCASHIRE LIFE & GENERAL ASSURANCE ASSOCIATION, LIMITED
FESTABLISHED IN CANADA 1563
Directors for Canada :
A. J. Dawes, Esq. E. C. Pratt, Lsq
. B. Mackenzie, Fsq. D. C. Macarow, lisq.

ALL CLASSES OF LIFE ASSURANCE TRANSACTED

'SCOTTISH METROPOLITAN **er s, oomes~"

FIRE and MARINE AUTOMOBILE LIABILITY and FIRE
ACCIDENT and SICKNESS Individual or Combined Policies
GUARANTEE BONDS EMPLOYERS LIABILITY
ELEVATOR and GENERAL LIABILITY PUBLIC and TEAMS' LIAB ”]l\

Head Offices for Canada: LONDON & SCOTTISH BUILDING, MONTREAL

Total Funds and Assets Exceed $25,500,000
Fire Manager, C.E. CORBOLD  Casualty Manager, J. UPTON FLETCHER  Becretary and Actuary, W.H R, EMMERSON
Manager for Canada, ALEXANDER BISSETT

APPLICATIONS FOR AGENCIES INVITED

e
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" LONDUN\ LONDON &

— AND — R,
LANCASHIRE

LANCASHIRE

INSURANGE GOMPANY

LIMITED

~

Security - - $46,500.000
PERSONAL ACCIDENT PLATE GLASS

ONTARIO AND NORTH WEST BRANCH SICKNESS AUTOMOBILE
GENERAL LIABILITY

14 Richmend Street, East, TORONTO FIDELITY GUARANTEE
PROVINCE OF QUEBEC BRANCH Heed Olfcs. TORONTO
146 Notre Dame Street West, MONTREAL Mentreal, 164 St. James St. Quebec, 81 St Pater 8t

ACCID® NI

Mount Royal AssuranceCompany

SURPLUS and RESERVES, $1,416,740.57 TOTAL FUNDS, $1,708,120.67

TOTAL LQSSES PAID, $3,180,308.63
Application for Agencies Invited
Head Office - - - MONTREAL

P. J. PERRIN - - - - . Manager

RO 6 fosmin. » s Union Assurance Society, Ltd.
OF LONDON, ENGLAND
1819 ETN A (FlRE) 1920 (Fire Insurance since A.D. 1714)
CANADA @RANCH, MONTREAL,
HARTFORD, CONN., U.S.A. T. L. MORRISSEY, Resident Manager.
NORTH WEST BRANCH, WINNIPEG,

Losses Paid over $183,000,000 THOS. BRUCE, Branch Manager.
Agencies Throughout the Dominion

1. R. STEWART, Special Agent, 36 Toronto Street, TORONTO, ONTARIO
R. LONG, Special Agent, 515 Yorkshire Building, VANCOUVER, 8. C. \—-

Law Union &

INSURANCE CO. LINITED, LONDON. Foooded in 1000
$50,000,000,00

EXCELSIOR
INSURANCE LIFE COMPANY

A Strong Canadian Company BONTRSAL
FOR PROTECIHION OR INVESTMENT A.nu-nteﬂnnnumu‘muucnuh.
Buy ExceLsion PoLiCiEs W. D. Aixsn, Superintendent, g-;m
nadian Manager.

J. J. Robichaud, Prov. Man., Montreal Accident Dept.

POSITIONS FOR LIFE INSURANCE MEN. We have a few vacancies,

with hright prospects, for live insurance salesmen of good record and proven ability. Every
assistance given to enable hard workers to make good. Correspondence confidential.. If you want
a oo position as Agent or District Manager with a progressive Company, apply stating experience

and references, to W. R. BROWNLEE, Provincial Manager, 180 8t. James St., MONTREAL, P.Q.

THE CONTINENTAL LIFE INSURANCE CO.

GEORGR B. WOODS, President TORONTO, Ont. CHAS. H. FULLER, Secretary

—




