TWENTIETH ANNUAL REPORT. -

s DR e

Huron & Erie

TAAN ANT CAUINAQ
LOAN AND SAVINGS

A iJ i

co -

Capital, $1,000,000.
Reserve Fund, $334,000.

-

Directors

Wi SAvNDERS, EsqQ., President
W. P. R. StreET, EsqQ., Q. (
Hox. E. Leoxarp, Senator
I. G. McINrosn, Eso
PaiLiy MAackeNzIE, Es
Joux Bearrtie, EsQ

Solicitor

L. B, &«




1THE HURON & ERIE

C\//','///// //////\_/ ///’////// é////////////

London, Ontario, 25th Januvary, 188,
Notice is hereby siven that the Twentieth General Adunual Meetino

of the Shareholders of this Company will be held ot 1, Companiy's

Office, in  London, on Wednesday, the 13t day o Iebruary newt

at 4 o'clock in the afternoon, for the purpose of electing Directors 1o

serve for the ensuing year, and for all other seneral perposes reloalino

to the management of the Company

e B G IPHAIAGN

A full statement of the Company's agjuivs jor the year endine .} st
December, 1883 (a copy of which is annexed), will also be submitted to

the Meeting.
Your attendance is respectfully requested.

/:'// order r;/' {1 Do,

ROBT. W. SMYLIE,
1an




TWENTIETH ANNUAL REPORT The

TURON & ERIE LOAN & SAVINGS COMPANY, | o

“ Int. on

[he Directors of the Huron and Erie Loan and Savings Company beg to submit

s N — ~ 5 ¢ Int. acc
herewith their Twentieth Annual Report, shewing the results of the business of the Company Debe
i ve shant of 318 csatiliar. 1984 s atditad,

for the past year, accompanied by the balance sheet of 31st December, 1883, duly audite Ry
IFrom the net profits of the year your Directors have been enabled, after defraying all o HllI\:;lr

. - . . [C(

expenses of management anc d payment of municipal taxes, to pay two half-yearly Dividends i)
. ’ i “ Valuatc
of five per cent. each, add $14,000 to the Reserve Fund, making it $334,000, and carry « Munici
forward to the credit of Piofit and Loss account a balance of $1907'. The proportion of i /I‘Ijru;

Lan

Reserve to Capital now exceeds 33 '3 per cent Insp
The net cash value of the Securities held by the Company at the close of the year o Entide
amounted to $2.538,0562, being an increase since the corresponding period of last vear of Less K
$112,469. I'he Canadian Debentures issued amount to $160,500.  The deposits in the Transf.

. ? ‘ ’ ¢ Balanc
Savings Bank have increased $23,187.%, Therc has also been an increase during the year

of $23,604 in the amount of Sterling Debentures, all indicating a steady advance in the

business of the Company, and the continued confidence placed in it by the public. Dr :

The greater demand for money during the past year has enabled your Directors to obtain o
Al

better rates of interest than during the two preceding years, which will favorably influence To Deposi
the profits of the Company for several years to come. (\xilrlll.::;
The value of the Real Estate held by the Company other than the office premises is ** Interes
$3,750. In this sum is included all the properties remaining unsold which have come into o
possession of the Company by ioreclosure, failure to obtain purchasers under power of sale or . (,To.,‘
otherwise. ; it 3(:11];'(‘[1
The net losses for the year have been very small, amounting to only $123%. The 5 R(;I:;'::]
system of rigid inspection by the Company's own Inspectors, of Securities offered to the ‘\;l
Company, has been continued. Add
These gratifying results will, we believe, compare most favorably with those of any other ut
similar institution, "
Your Directors desire to bear testimony to the efficient manner in which the Manager
and the other officers of the Company have discharged their respective duties. J
All of which is respectfully submitted.
WM. SAUNDERS, e
LLoNpox, ONTARIO, President. audited m

correct, al

3 London

January 235th, 1884.




PROFIT AND LOSS STATEMENT FOR YEAR ENDING 31st DEC, 1853, Cr.
) .
ANY, I'o Dividend No. ; ....$50,000 00 By Balance brought forward e $ 608 44
b # A0 rsianasning 50,000 00 4 Intemmet EaIBML . ciessvescosvrvosssrvnninge 184,283 88
_— $100,000 00 Rents Collected.....oee ovveen 560 00
¢ Int. on Deposits....oessesses $39,166 o7
- « ¢« Sterling Debentures 3,177 00 <
to submit Canadian ¢ 3,659 o8 -
Cnmp'm\' ¢ Int. accrued but not due on .
Lt Debentures, &C..oivveveeees 4,577 30
udited. - 50,579 51
¢ General Expense Account...$10,5009 17
fr;n‘ing all ¢ Other expenses, including
d Directors’ Fees, Solicitor’s
Dividends Fees, Auditors, &c........ 3317 49
and carry ¢ \'ulugt'urs' 'L'Ullllnia'biuns..‘... 2,284 30
“ Municipal Taxes (including I~
)portion of Income Tax of $2,168.38), 2,503 8o
“ Land Inspection (including
Iuspector’s Salary)........ 1,943 063
o s 20,558 41
" lh(. y(.;lr Losses on Real Estate....... $ 5()H (n) o '
st vear of Less Recovered.......cosvss 475 00
i —_——— 123 6g
sits in the “ T'ransferred to Reserve Fund 14,000 00
Balance carried forward.... 190 71
o the year D NI
wince in the $185,452 32 $185.452 32
Dr. STATEMENT ot LIABILITIES and ASSETS as at 31st DECEMBER, 1883 83 )
. FO obtain Liabilities to the Public. By cash value of Securities
y influence To Deposits and Interest $947,196 8o (including Real Estate
¢ Canadian Debentures 160,500 00 Soldy B4 ADL 4L ) v $2,543.732 o6
¢ Sterling W e 86,870 oo * Less retained to pay
l)r(:miscs is Interest on Debentures prior mortgages....... 5,0
. accrued but not due.... 4577 30 538,050 93
> come 1nto — $1,199,144 10 “ Real l‘l]\l.uc on hand... 3,750 00
; s Bhare a “ Office Premises. o 19,000 00
- of sale or - "l‘o. ""‘Mm“hf’m”.' ¢ Cash at Bankers......... $17,687 42 )
l'o C ;qnt;lll.\t_m:k paid up...$1,000,000 0o an hand o 4,840 46
¢ 39th Dividend, due 2nd e— - S0 S
28 The January, 1884.......... 50,000 00 d
2 31000 “ Reserve Fund :
red to the As at Dec.
31, 1882...$320,000
Added Dec.
N 31, 1883... 14,000
f any other ————— 334,000 00
Jalance forward......... 190 71
s s = 1,384,190 71
e Manager e s
$: $2,583.334 81

-

The Huron & Zrie Loan & Savinas Co.

Dr.

ROBT.

W. SMYLIE, Manager.

We hereby certify that we have carefully audited the Books and Accounts of THeE Huron axp Erir Loan

RS,

President.

AND SavINGs Company for the year ending 31st December, 1883. The Cash, Bank Account and Vouchers have been
audited monthly ; the postings and balances of all the Company’s Ledgers examined quarterly ; and we find the whole
correct, and in accordance with the above statements. .

GEO. F. JEWELL, )

W. M. MOORE,  “Auditors

5; London, 25th January, 1884.
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