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Leading Wholesale Houscs of Montreal

Leading Wholennle Xouses ot Montreal

Leading Wholesale Houses of Montronl

1876

BAULT BROS. & GO,

Cor. St. elen & Recollet Sts.
M ONTR EAL
IMPORTERS OF STAPLE AND FANCY

- DRY GOODS.

—AND—

Manufacturers & Dealers

Spring Trade,

L =N
Canadian Tweeds,
FL_ANNRELS,
GREY COTTONS BAGS YARN,

1&c..

&c., &c

JAMES CORISTINE & CO.
471,473, 475, 477,
ST. PAUL STRERT.
Imporlels and I‘\porteri of ‘
LT R s,
MA NUFAOI UR Ir..JPS
OF

F UR G O 0F D S,

And Tobbms in .-
_BUFFALO, ROBES,
: MOGCASINS.
MIT’I’S AND GLOVES,
: v,rux WO0OL,

STRAW HATS, GAPS, &0,
, PROPRIETORS OF THE
.. Montre al I‘elt IImt; Wor]\s

O

»Speclul inducemonh’ (\ﬂarcd to thn trm(o ln our

mnuufncmre ofk ur (auoda and \\ onl Iats, .

I8706.

GEORGE WINKS & CO0,

Importers & Wholesale Dealers

Spring Trade,

IN

BRITISH AND FOREIGN

DRY GOODS,

Albert Buzlduu.s,
VICTORIA SQUARE,
: CORNER OF

McGILL & BONAVENTURE STS.

Lending Wholesale "Teade of Toronto.

Spring Trade, 187 06.

JOHN MACDONALD & CO.

ESTARLISIAGD 1849,

1MPOR’[‘ERS or

BRITISH AND FOREIGN

DRY GOODS.

NEW ARRIVALS OF

SPRING GOODS,

" \WVith daily nd\litions» to evory bepm-hncnt.

‘21 &. 23 “'clllm_tou St,
30& 3). From. Street,

‘38 Wountain Sl., I‘I.yl|¢hustal', Englanad 177

} TORONTO,

1876.
MACKENZIE & (0.

IMPORTERS
AND
WHOLESALE DEALERS

IN

Sprindg Trade,

jBRn-lsr—l AND fORErGN

DRY GOODS,

- 38| & 383
ST. PAUL STREET,

Rear of -the French Cathedral,

HONMT REAL.

ORATHERN & CAVERHILL

IMPORTERS Op

METALS & HARDWARE,

" OFFER POR SALR

Pig [ron, Summerlee and Eglinton
Ramsay Pire Bricks.

Bar, Hoop and Sheet Tron.
“Galvanized  Sheets, Gospel. Oak ™

“ Lysaght.”

“$Steel Oast Spring and Sleigh Shoe
Cut Nails and Spikes.

Tin and Canada Plates.

Ingot Tin and Copper.

Linsced Oil, Raw and Boiled.

Walker Parker's dry and mixed Lends,
Windaw Glags, “Jonet's” Star brand.
Wood’s Refined Borax..

Anvils and Vices.

Am.hors xm(l Chains.

and

‘Wnth 0 complete assortment, of Butnslx Ger-
CGunadinn Shelf hnrd-

man, American and

ware.

Office and Wareroom, '~ - 8t.: Peter St

Heavy Goods Store, .- - - Colbome st,
MONTRI‘AL
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he Chartexed Banks.

Whe Chartered Banks,

Ehe Chartered Banics.

BANK OF MONTREAL.

ESTABLISHED Ix 1818,

CAPITAL SUBSCRIBED, $12,000,000

OAPITAL PAID-UP, - - 11,973,300

RESERVEFUND, ' - - 5,500,000
Head Office, - Montreal.

BOARD OF DIRECTORS.
GLORGIL STEIIEN, EsQ, - - . President.
————— e - Vice-President.
Hon. Thos. Ryan.

Tfon. Donald A. Smith,
Toter Redpath, Esq Sir A4 Galt, K.C.)M.G.

V. Campbell, Esq.,M.D., Edward Mackay, Esq.
Giibert Scott, Bsq., I W. Ritchie, Esq., Q.C.
R, B, ANGUS, Eaq., Gencral Manager,
A. Macnider, Esq., Inspector.

Branches and Agencies in Canada.

Montrenl, Brockyille, Stratford
fQuebec, Belloville, Sarnia,
Toronto, Cobourg, Newecastle, N.B.,
Hamilton, Guelph ™ Yicton,

St. Jolm, N.B,, Halifax N.S., Yerth,

Ottawn, 8t. Marys, Simcoe,
Loudon, Yort Hope, Cornwall,
Kingston, Petorboro’, Lindeay,
Brantford, Goderich, Yerpus

Moncton, N,B., Chatham, N.B,,

Agents in Great Britain.~XLondon, Bank of Mont-
real, 9 and 10 Birchin Lane, Lombard Strect. lon-
don Committee—Robert Gillesple, Esq., Sir John
Luabock, Bart,, ML, Sir John Roso, Bart., K.C.
M

Bankersin Great Britain—~TLondon, Tlic Bank of
Bogland ; The Union Bank of Lountdon, Liverpool,
The Bank of Liverpool. Scotland, The - British
Linen Company and Branches, . .

Agents in the United States, —New York, Richard
Bell and C. I*. Smithers, 59 Wall Street, - Chicago,
Bank of Montreal, 154 Madison Streot,

Dankers in United States.~New Yorlk,The Bank of
New York, N.BLA.; The Merchants’ Nutimu_tl lm’qk,
Boston, ‘the Merchants’ National Bank, Jlu‘ﬂxllo,‘ The
Farmer's and Mechanjes’ Nutionsl Bank,  SawI'ran-
cisco, The Bank of British Columbia,

Colonial andiForeign Correspondents.—St.Jol’s,
Nild., The Union Bank of Newfoundlund, Br!hsh
Columbin, The Bank of British Columbia, New Zea-
land, The Bank of New XZealand. India, China,
Jupan, Australin-—Oriental Bank Corporation.

EXCHANGE BANK

OF CANADA.

CAPITAL, . . . $1000,000.
IEAD OFFICE, . . MONTREAL,
DIRECTORS,

M. H. GAULT, . . . +  President.

THOMAS CAVERUILL, Vice-President.

A. W, Ogilvie, Alexander Buntin,

Thomas Tiflin, SW. Rodden.

I, K. Greene,
R. A.

CAMPBELL; Cashicr.
Agencics.

Joliette, P.Q. . . 'D.O. Pease, Agent.
Bedtford, P.Q. . . T. L. Rogers, ¢
Park Hill, Ont.. .- ...~ D.E. Cameron,

‘ New York Correspondents—The lmporters’
and Traders' Nationnl Bank. L
London, £ngland—The Alliance Bank, (Lim-
ited. . . .
Co)llections solicited.
Sterling - Exchange,

Cglrrénc,)’, and Gold
Drafts bought and sold. '

_ BA ‘N X OFr
BRITISH NORTH AMERICA.

I;Lcorpor«(cd by Royal Charter.

Paid-up Cépital, £1,000,000 Stexling.
London Office—124 Bishopgate St.within,

COURT OF DIRECTORS.

Honry R, Farrar, J.J. Kingsford,
A}exundcr Gillespie, Frederick Lubvock,
Richard J1. Glyn, A. . Philpotts,
Samuel Hoare, J. Murray Robertson,
W. Burnley Hume, John James Cater,

General Manager—~ClARLES MoNan.
Scerelary~1t, /. BRADFORD,.

BANRERS.~The Bank of Lngland; Messrs. Glyn,
Mills, Curric & Co.

Nrw Yorg.—~Agents—II, A, Tuzo and . B, David-
son,

SAN FRANCISCO,~Agents— Archibald McKinlay
and IL W. Gleuny.

Dranches and Agencies in Dominion of Cunada.

ONTARIO.—London, Brantford, Paris, Dunnville,
Hamilton, Toronto, Napance, Kingston, Ottawa,
Arnprior, Renfrew,

Queneo.—Montreal, Quebee.

Nrw Brunswick.—St, John, St. Stephen, Fred-
ricton, Moncton.

Nova Sooria.—lilanlifax,
Brrrisu CoLumnra.—Vietoria, Barkerville, -

. Apgonts.—Liverpool—Bank of Liverpool. Austra-
lin—Union Bunk of Australin, New Zealand—Union
Bank of Australin, Bank of New Zealand. Indin,
Cliug, and Japan—Chartered Mercantile Bank of
India, London and China; Agra Bank, Limited.
West Indies, Coloninl Bunk. Paris—DMessrs. Mar-
cuard, Andre & Co. .

CITY BAINIX.

HRERAD OFFICE~MNONTREAL,

Branches.

TORONTO. ST. CATITARINES.

SHERBROOKE.

Sub-Agenciea.

MONTREAL — CHIABOILLEZ SQUARE.
TORONTO —~ YONGE STRERT.

DIRBCTCRS.

SIR FRANCIS HIINCKS, .
R.J. REERIE, Bsq., . -

John Grant, Esq
Robert Moat, lisq,
A. M. Deligle, Esq,
W.W. Ogilvie, Hsq.
Henry J. Piffin, lsq.

President.
Vice-President.

3. B. RENNY, Cnsicr.

—

Agon'ts in New York—The National Bank of
the Republic. . In B —Messts, . Kidder
Pe]s}xbo]:l yl e, - oston—Messrs, . Kidder,

Bankers in London — The -Alli
(Limited), The National Banlk, Hanco. Baxk

" MERCHANTS BANK
OF CANADA,

Capital - - - $9,000,000.

LBAD GFFICE, - ~ . -

MONTREAL

Board of Directors.
SIR HUGH ALTAN, -« - -
HON. JOIIN HAMILTON, -
Damase Masson, lisq. Andrew Allan, BEsq.
Adoelphe Roy, Beq. Wit 1. Kay, fos),
Heetor Mackonzie, Lisqg.
JACKSON RAE, - Geunernl Manager
JOUN ROBERTSON, Inspeetor,

- President
Vice-President

BRANOIES AND AQENQIES,

Montreal. Napunce.
Yorouto. Brasupton,
Hamilton. Elora,
Kingston. Lindsuy,
Belleville. Almonte.
Londou, Kineardine,
Chatham, Orangeville,
Galt. Pembroke,
Ottawa, Mitchell.
Windsor, \Waterloo, Ont,
Ingersoll. Tilsonburg,

St. Thomas. St Johw's, Que.
Stratford. St. Hyneinthe,
Beriin, Sorel,

Owen Sound. - Renfrew.
Wiulkerton, Fergus,
Yrescott. Beaubuarnois,
Porth. Giananoque,
Lovis. Winnipey, Manitoba.

Agents in Great Britain.—London,
Buank of Canadg, 82 Lombard Street.  Zondon Com-
mittee—Right Hon, Lord Lisgar, G.C.1., ilugh
Fdmonston Montgomerie, ¥aq., Sir William J.W.
Baynes, Bart.,, Thomas Miliurn, IEsq. 1HUGI
MULLR, Manager,

Bankers in Great DBritein.—The London Joinl
Stock Bank, The Bank of Scotland,

Agents in New York.—Waller Watson and W, J,
de B8, Ingramn, 62 Wall Street,

Bunks in New York~The National Bank of the
Repullic. . .

LA BANQUE DU PEUPLE.

—

Capital $2,000,000.
HEAD OFFICE, . .~

Merchants,

MONTREAL,

J. PRATT, Esq., Presldent.
A, A, TROTTIER, Esq., Cashicr.

FOREIGN AGENTS,

Zondon—QGlynn, Mills, Curric & Co.
New York--National Bank of the Rcl)ubllc.
Quebée Agency—La Banque Nationale.

City & District Savings Bank.
- . Head Office, 176 St. Jumes Street,
Open Dajly from 10¢0 8, . Capital, $2,000,000

President,
“Vice-President,
Manager, . .

. . HENRY JUDATL
STR FRANCIS HINOKS,
EDMOND-J, BARBEAU.

: . BRANCH OFFICES:
Cor. St. Cathierineand Jacques Cartior
Streets, . - - - .
No. 445 St. Joseph Street, - - Y. BARBEAU.
Point 8t. Charles, Corner Wellington
and St. Btienne Streets, ©. - WML DALY,
The Branches will be open daily from 10 to 3 and
*from 6 to § p.m,
INTEREST ALLOWED FOR DEPOSITS
Collections mude.  American Greenbacks boughits

Agents.
A. QGARIEPY,

E’;ghf'-nge on New York, London and Iaris 6t Current
rates, | - : :




THE JOURNAL OF COMMERCE=-FINANCE AND INSURANCE REVIGW.

199

‘i'Ire Chartercd BEEanks,

The Chauttered Bunks,

' MOLSONS BANK.

The Sharebolders of the MOLSONS BANK
are hereby notified that

DIVIDEND OF

FOURPERGCENT.

upon the CAPITAL STOCK was this day de-
clared for the current Half-year, and that the,
same will be payable at the office of the Bank
in this City, on and afler the

FIRST DAY OF APRIL NEXT

The Transfer Books will be closed from
the
16th to the 81st Proximo, TInclusive.
By order of the Board.

F. WOLFERSTAN TIIOMAS,
— Cuashier,

Montrenl, 25th February, 1876,

BANK OF OT TAWA,
OTTAWA,

—10i—
'DIRECTORS:

JAMES MAcLAREN, Esq., President. |
CILARLES MAGEE, Esq., Vice-Presiaen

C. T. Bate, Esq. ‘Alexander Frazer, Esq.

Robt. Bluci&buru, BEsq., M.P. Allan Gilmour, Esq.

Hon. George Bryson. George Hay, Bsq.
ﬁlon. L. R. Church, M.P.P.

PATRICK ROSERTSON.

. " Cashier,

Agency—Arnprior. Agents in Canada—Cana-
dian Bank of Commerce.  New York—J. G.

Harper & J. H, Goadby. London, lng—
Altiance Bank (Limited).

Union. Bank of Lower Can.

CAPITAL, - - $2.000.000.

Heap Orrior . - .

DIRECTORS.

CHARLES E. LEVEY, Esq., President.
Hox, THOS. McGREEVY, Vice-Lresident.
flon. Geo, Irving, - “John Sharples, Ksq.,

D, C. Thomson, Esq,, J, B. Renaud, lsq.,
Aundrewy Thomson, Ysq. -
Cashier—), Macliwen. Inspector—G; 11. Balfour.

Bravones.—Savings Bank {(Upper Town,) Mon
real, Ottmvn, Th ree Kivers.: .- o

Forcign . Agents.~London—The
County Bank, New York—Natioual Park Bauuk

QUEBEC,

London and

‘The Chartered Banks,

GNTAREO BANK.

Capital Subseribed, $3,000,000; Paid-np, $2,950,272;
Reserve Fand, $525,000,

Head Office, - . - TYoronts, Ont.
DIRECTORS.
HON. JOIIN SIMPSON, PrEst pENT
HON. W. I HOWLARND, Vice-Prysinese,
LON. D. A.MACDONALD,
% 8. GZOWSKI, Hsq.
D. MACKAY, Esq,
WM. McGILL, EsQ., M.D,
A, M. SMITLH, Esq.
D, FISHER, General Manager,
Agents for the Gopernment of Ontario.
Branches.—~ Guelph, Lindsay, Moutreal, Oshawa,
Peterboro’, Ottawa, Port Perry, Port ilope, Pens
broke, Bowmanville, Whitby, Mount Forest, T'oron-
to, Prince Arthur's Landing, Winnipeg.
o Lorcign Agents.—London, Eng.—Bank of don.
treal,  New York—R., Bell and €. I'. Smithers.
DBoston—Tremont National Bank,

THE CANADIAN
Bank of gommewce.

. Head,Office, - - Toronto.
Paid-up Capital -~ - -~ $6,000,000
Rest -~ - - - - - 1,800,000

DIRECTORS.

Doy, WILLIAM McMASTER, President.
ROBT. WILKES, Esq,M.P., - Vice-President.
Noah Barnhart, Iisq. Adam Hope, Esq.

10, W, Cumberland, 23q. James Michie, Eeq.
Willinm Elliot, lisq. I, Sutherland Stayner, Esq.
George Laylor, Bsq.
W. N. ANDERSON, Goneéral Manager,
' INOQ. C. KEMP, Inspector.

New York—J. G. llaner, J. . Gondby,and B. I

Walker, Agents.
BRANCHES.
Barrie, Drautford, Chatham,
Cayugn, Collingwood, Dundas,
“Galt, Goderich, Guelph,
_Hamilton, London, Luean,
Montreal, Orangeville, Ottawa,
. Peterboro’, St Catharines®  Savnia,
Simeoe, Strathroy, Trenton,
- Toronto, Thorold, Woodstock.
“Windsor.

Commercial credits issued for use in Europe, the
Enst and West Indies, China, Japan, and. South
America.

Sterling and American Exchangeboughitand sold.

Collections made on the most fitvorable torms,

Interest allowed on deposits.

DBANKERS,

New York—The National Bank of the Republic.
London, England—I'ne Bank of Scotland.

BANK OF TORONTO,

CANADA.

. Directors,
WAL GOODERILAYN, Esq., Toronto, President.
JAMES G. WORTS, Esq., Toronto, Vice-President.
Wwar. CAwTnRA, 18q,, Toronto.
A. T, FuLtox, Iisq., Toronto.
wWar, CANTLEY, Esq., Oakville.
Gronax GoobemitadM, Biqg., ’1‘orontq.
Cashier— -
Branches—Montrenl, Peterboro’, Cobourg, I'ort
Ilope, Barrie, St. Catharines, Collingwood.
Foreign Agenrs.—Ldndon—-—‘l‘lm City Bank. New

York—1he Nutional Baunk of Contmorce; Messrs. el
& Smithers, Clicngo—3lessrs. Geo. C. Smith & Bro

‘The Bank receives money on Qeposit, and allow

interest according to agreement,
Interest allowed on current cash accounts.

Letters of credit isiued available in Great Brl(ai“,‘

the West Indies, China and Japan.

EASTERN TOWNSHIPS BANK

CAPITAL - - B .
RESERVE FUND - . -
Board of Directors,
R.W. HENEKER, President.
C. BROOKS, Vice-resident.
i‘: Il'\_nn‘xvray{, JJ% 0. ‘J]h-i i,
« I oster, on, J. U, 1>
Al AL Adams, a6 Sovens?”
Head Office—Sherbroolke, Que.
WM. FARWELL, jun., Cashier,

$1,000,000,
220,000,

. BRANCHLS,

\} aterluo, Richmong,
Counticool, Stunstend,
Cowansville,

Agents in Montreal—Bank of Mon{real,
London, England— " “

Bosten—National Exchange Bank,

Colleetions made at all ncecssiblo points, and
promptly remitted for.

THE GQUEBEC BANK.

dncorporated by Royal Charter, A.D, 1818,

CAPITAL $3,000,000.

Head Ofice, - - -

BOARD OF DIRECTORS.

JAS. G. ROSS, EsqQ., - - - DPresident.
WILLIAM WLTUALL, 98q., Vice-President.
Sir N. I Belleau, Knight,

Henry Fry, Esq. I, . Smith, Esq.

T, 11, Dunn, Esq. A, T A, Knight, sq,
JAMES STEVENSON, Esq., Cashier.
DBranches and dgencies in Canada:

Ottawa, Ont,  Toronto, Ont. = Tembroke, Ont
Montreal, Que. St. Catharines,Ont.ThreoRivers,Quo

Thorold, Ont.
C. HengrY, Inspeclor.

Agents iu& 1\(,"010 York—2>iessrs. -Mattland, Phelps,
20, -

Quebee.

Agents in London—The Union Bank of London.
Agent in Paris—Gustave Bossange.

GET AN ESTIMATE

FROM THE
fovell frinting & Publishing {o.
Aceount Book and General
Boolk Binders,
23 AND 25 ST, NICHOLAS STREET,
: MONTREAL, -

For your -

Account Bo-ks&Job Printing.

This Company has the very Lest. facilities for
turning out work in a superior manner and
with despateh;

. They solicit a trial order.
JOHN LOVELL,
Managing Dircctor.

MoxtrEAL, March, 1876.

The Burland-Desharats Lithographic
Company '

Beg to notify their friends and the Public, that
they have removed. their Works and- Offices to
their new and commodious premises, covering
numbeis 3, 5, 7,9, and 11 Bleury Street, where
they will continue to carry on their business ag
General Eagravers, Commercial Ghromo . and
Photo-Lithographers, Electratypers, 'Steréoty-
pers, Book and Job Printers and Publighers,
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l.m\dl‘ng Wholesale Trade 6(‘ IMontreil,
NOTICE

104 St, Perer Strert, MoNTRRAL.
We beg to irform the Trade t]ml the business
heretolore carried on by :

WHALLEY & WOODS,

As
- IMPORTERS OF WOOLLENS, FELTS, &C.,

hewving terminated by the death of Mr. Benjamin
Whalley, will be continued by the undersipgned,
wilhall [h(}lld\llllhu'(.a, and upon the same basis
of capital, as hitherto cmployed by the old firn.
Our Stock for the cusuing Spring cousists of
the best luurrhe,h,bcoﬁuh and Contineatal Gools,
comprising” Uloths, Coalings, * nncy Tweeds,
'L‘nmmm"‘a, &e.and is now ready for inspection.
SAMUEL WOOD3 & CO.

A. RAMSAY & SON,

Iaving disposed of their Recollet Street business to
Messrs. DENOON, Draki & Dops, sontinue as

Manuafacturers of

WHITE LEADS AND COLORS

Linseed and Lubricating 0Oils,
IMPORTERS AND INSURERS OF PLATE
GLASS.

Office and Manufactory :
CORNERINSPECTOR & COLLEGE 8IS,

GEORGE B. STOCK,

MANUPACTURER O

Stook’s Extra Machine Oil,

. A\‘(l) DLA( LR IN ALL RINDS OF

MACHINE AND WOOL OILS.

All Trade-marked Oit warranted to give sa-
tistiction and not to freeze,
OFFICE, 90 KING STREET EAST, TORONTO.
Works, Bell and Don Streets.
P, 0. BOX 1311,

D
the most approved scientific principles, and will
certainly cure nervous disorders, rheumatic,
affections,” neuralgia, weak “back and _|omts,
jndigestion, coustipation, liver complaint, con-
sumption and diseases of the kidneys and blad-
der. "All these yicld to the mild but powertul
application of Electricity.  The only Galvanic
Belts patented in Canada. . Send for circular to
A. NORMAN, 118 Ring Street west, Toronto.

NEPENTUE BITTERS ARE AN EXCEL-
lent herb preparation. Tested and proved
n thorough stomachic that will regulate diges-

~ tion, strengthen the sceretive and assimilating
organs, and help aature to throw off any poi-
sonous matter that has found its way into the
Lload. It is, therefare, o thorough blood cleanser
that really will do its work well. - Sold every-
“where, A. NORMAN 118 King Sfréet west
Toronte.  Wholesule and Retail, -

SRY'S QURATIVE GALVANIC

. THIS PAPTER IS ON‘FILE WITH'

Belts, Bands and Insoles, are made on -

TEAS, SUBARS, COFFEES,

SPICES, FRUITS,

AND A FULL ABBORTMENT

GENERAL GROCERIES

Maintained from best Markets.

J. A. MATHEWSON,

202 WMcGill Street.

A & A MAHLER,

MANUFACTURERS OF
Staple & Fasney Dry Goods,
" WOOLENS, &c.,
LONDON, PARIS AND BRADFORD,
Sole Agent for the Domuon,

H. A. WHITE,

2178T. JAMES STREET,
" NONTREAL,
LUSTRES, ITALIANS, AND conovm;s

SPECIALTIES.
HEYNEMAN & HARRIS,

CIGARS & TOBACCOS,
524 & 526 ST. PAUL STREET,

MONTREAL.
Sote -Agents for VIRGINIA- TOBACCO WORKS

HAMILTON, ONT.

CANADA PAPER CO.,
(LIMITED),)
TATE .
ANGUS, LOGAN &CO.,
MANUFACTURERS OF

News, Book and Coloured Printing
Papers. )

ENVELOPE I’AI’J, RS AND ENVELODPES, -

Manills, Brown, Greyand Straw W rapping Papers,

Rouling Felt mnl Match Paper, Strawboard swd
I upur Bags, Cards and Card Board.

Blank Books.
nuom‘uts OF: BVERY. DLsuuPuon
OF¥'FINE . :

WRITING AND JOBBING - PAPERS, BN lLL—
LED PALERS, ENVELOPES A

" Mills at Windsor, S)lcrbrooku and l’ortneul
8174, 3’16, 378 ST.: PAUL STREET

Asnignces and Aécountints,

JOHRN ITAXIR,

PUBL.IC ACCOUNTANT
AND
QOFFICIAL ASSIGNEE.
Commissioner for taking Affidavits {0 be used
in the Province of Ontario,
MONTREAL,
151 St. James Street.

PERKINS, LAJOIE & BEAUSOLEIL

Assignees & Accountonis,

80 ST. JAMES STREET,
Near Place d’Avimes,
MONTIREANL.

A, M. PERKINS, Com. and Officinl Assignoe.
L. JOS. LAJOLE, Com. and Oflicial Assignve,
(, BERAUSOL LIL, Offieinl Assigneo.

"MURDOCH & DONALDSON,

' Warchousemen, Accountants,
Estate & General Commission Agents,
OFIIUR AND WAREHOUSE:

11 FPRONT STREET, EAST,
TORONTO
Tha Collection of Debts, lu\(w\l;:n(hm ant Wind-
fng up of Bunkrupt 15states, mud alllumling Mectings
ot Cruditors_u spevinity,

Referencos:
JOHN SMITH & Coy,

b & G PERKINS,

l‘lh\Nl\ SAE & CO. SAMSON, KENNEDY
SMITH & KBIGIHTLIY, l GEMMEL.
J. GO JOSEPEL & CO. S

SSIONS, Courenr
& CO.

A. W. MURDOCH, J. DONALDSON.

H. B. LEFEBVRE,

(Formerly of the Firm Whyle, Nerr & Lefebyre,
Assignees and Accountants,)

PUBLIC ACCOUNTANT,

AND COMMIBSLONER FOIR TARING APRIDAVETS IN
i E PROVINCE OF QURRKY,

Offices +~Wo, 102 Bt, Francoly Xuvxel St,,
Ovor Exehinuge Bank. .

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

AUDITORS, &C.
EDWARD EVANS,
. OFFICIAL ASSIGNEE,
9292 ST. JOUN STREET, MONIREAL.

A. B. STEWART,

Accountant and Official Assignee

MERCI—IAN'TS’ 'EXCHAN‘GE.
MONTREAI »

o rHE
kOTTAWA HQTEL

-The. chief. resort of the leading merclmnh of
both Pryvinees in their visits to Montreal.

BRO\VN B & PLRLLY

MONTREAL..

Propruto/ S



oval

THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW, 201 .

Leading Wholesale Trade of Montreals

ALEXANDER SEATH,
IMPORTER OF
EVERY DESCRIPTION OF

FOREIGN LEATHER,

ANP
Shoe Manufacturers Goods,
WIOLESALE.
16 Lemoine Street, Montreal,

Baillie, Warnock & Co,

FOLL LINES
All through the Season of

STRAW & MILLINERY

GOODS.

iss by sack $toaner

13 & 15 ST. HELEN ST.

LEGGAT & JOHNSON,

[FORMERLY OF MONTREAL,)

BOOTS & SHOES,

62 John Street, . . Quebec City.

ROBINSON, DONAHUE & €0.,
IMPORTERS OF ‘
T I A=
AND,
General Groceries,

AND

General Commission Merchants, ‘
COR. ST.MAURICE & éT. HENRY
STREETS,

MONTREAL.

TUE CHIELF CITARACTERISTICS OF
WHITESIDE'S
IMPROVED PATENT
SPRING BED
Are comfort, durability and convenicnce.
. WHITESIDE & O0., '

64 and G6 College Street, Monireal
The trade supplied with bedding of ‘all kinds.

Dosigners and Eagravers,

Leading Wholesale Brade of Mowntreal,

WALKER & WISEMAN,

. Designers and Engravers on Wood,

ST. JAMES STREET.
COR. PLACE D'ARMES NILL, - MONTREAL

Dortraits, Views of Buildings, Machinery, §<c.,
Vignettes, Diagrams, Sculs, Monograms,
Autographs, §c., Cuts for Ad-
vertisements, Circulars, Bill
Lleads, Letier and Note
leads, §c.,

Cuts For fliustrated
Cataloguesand Price Lists,
- Prepared with the Greatest Care
And at Short Notice.  Original

- Drawings Prepared in Accordance with

Artistic Paste and Knowledge, for the Itius-
tration of Books, &c. Line Cuts for Posters,

Labels, Flain or in Color, Electrolypes, &e

Brokers.

Safe & Proﬁtable Investment.
STOCI.( PRIVILEGES.

One per. cotit, from . the market at Jow rates will
pay turge profits the next thinty days in darge or
small Investments. ’

Giald, Stocks, Gotfon and "Cobaceo bought and =old
on the most. favorable terms, Liberal advances on
consignments,  ’rice Lists and Cireulurs free.

. O. Box 3771,

CHARLES SMEDLEY. & CO.,

Uankerd: aud Brokera, 40 Rroad _Sl»rm:(, near Gold
and Stock Exchange, New York,

OSWALD BROS.
STOCK BROKERS,
JT[CI)I[J(??"S of Montreal Stock Lxchange,

55 ST. FRANCOIS XAVIER STREET,
MONTREAL

BOND BROS.,
STOCK BROKERS.

7. BACRAMENT ATREET, MONTREAL.—{MEMBERE OF
THE STOOK EXCIIANGE,

Qrdlera received for the purchaze and sale, forin-
vestment or on margin, of Stocks, Bondsund Deben-
tures, in Canada nnd the United States,

CORRESPONDENTS .
Mesars, SHEPHERD & GRIEV ESON, London, Eug.
Messrs, DRAK E BROS.. Now York.

P. D. BROWNE & CO0.,

Bankers and Brokers,
124 ST. JAMES STREET,
- #Opposite the New Post Office?
MONTREAL.

" Gréenbacks, Drafts and Exchange; United States
Bonds, Gold, Silver, and all uncurrent Money, bought
aud sold. Collections made on ail parts of the U, S.
aud the Dosutuion. lowa farm Mortgae  Learing
10jper gent, per annum, for salo.

W. & F. P. CURRIE & CO.

100 GREY NUN ST., Montreal,
INPORTERS OF
PIG IRON, BAR IRON,
Boiler Plates, Galvanised Irom,
CANADA PLATES, TIN PLATES,

Boiler Tubes, Gas Tubes,

Iagot Tin, Rivets,

Tugot Gopper, lron Wire,

Sheet Copper, Sieel Wire,

Auntimony, Glass,

Sheet Zine,  Pujuts,

Ingot Zince, Fire Clay,

Pig Lead, Flue Covers,

Dry Rea Lead, Five Bricks,  Fountuiins,

Dry W'te Lend, DRAIN PIPES,
Patent Eucaustic Paving Tileg, &e.

Veined Muble,
Roman Cement,
Portland Cement
Canada Cement,
Paving Tiles,
Gurden Vases,
Ghimney Tops,

MANUFACTURERS OF

SOFA, CHATR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND,

Brokers,

J.D. CRAWTPORD & CO,,
OF tho Montreal Stock Exchange,
Stocle & Share Brolers,

Conner Hosprran Sv. aAND Excnaxcs
. Gourr,

MONTREAI.
J. D. Crawford. Geo. W, Hamilton,

J.R. MIDDLEMISS & CO.,
BANKERS,
Pinanclal and General Agents,

DEALERS IN

STOCKS, BONDS AND DEBENTURES,

Safe and profitable investments sceured for
clients.
ORDERSZPUNCTUALLY ATTENDED TO.
57 St. Francois Xavier Street,

- MONTREATL.

MACDOUGALL&DAVIDSON

. BROKERS,
North British & Mercantile Insurance Building
MONTREAL,
ML-mbcrs of the Stock FExchange.

- ConnusroNDRNTR,—The Bank of Montreal, Lon-
don, Mcessrs. Morton; Rose ‘& Co., "London; The
Rank of Scotland in Edinburgh, (lasgow and Dun.
dee; Messrs, Cammann & Co,, New-York, - 4
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. Loading Wholesale Trade of Montroal.

" Lending Wholesale Lrade of Montréal,

L‘qa(llng YVholcsale 'Trade of Montreal

7. & F. ROSS & 00,

WHOLESALE GROCEES,
PROD W CIE
AND
COMMISSION MERCHANTS

33 St. Sacrament Street,
MONTREAL.

JOHN ROSS & CO.,
QUEBEC.

 BEATTIE & BROSTER

IMPORTERS

or
TEAS,

GENERAL GROCERIES,

WINES and SPIRITS,

152 M¢GILL STREET,
" MONTREAL.

IRON
'FOUNDERS ;
STOVES:
: *MACHINERIDS &c
SA'LE ROOMS

813 Q1:, Paul Street

‘ I_\IONTREAL

LONGUEUIL, Que.

JODOIN & CO. -

| JOHN HATGHETTE & CO.

Late Moore, Semple & Hntéhetie, succossors to
Fitzpairick & Moore,

IMPORTERS AND GENERAL.

‘Wholesale Grocers,

WINE & SP,IRIT,,MERGIIANTS
College Buildings, College Street,

MONTREAL,

JAMES ROBERTSON,

General Metal Mercharnt
AND MANUFACTURER, )
Canada Xead and Saw Works,
WORKS:
Queen, William and Dalhousie Streets.
Ofice and Warehouse~20 Wellington Sireet,
MONTREAL.

PROWSE BROS,,

IMPORTERS and MANUFACTURERS
OF

House Furnishing Hardware,

STOVES, TIN, GALVAI\I/ ED IRON,
AND COPPER WARE,
224 St.James Street, Montreal.

FlSH,! SHEPHERD & CO.,

s 449 ST PAUL STREET,:
IMPORTERS OF

DRESS GOODS, SHAWLS, &C.
—Agents for the Celebrated—

“Dragon and Bear Brands”

ov_

BLACK LUSTRES.

A]l numbers con:tuntl) in stock.

RGBERTSON & LIGHTBUUND 5

IMPORTERS o
AND
WHOLESALE GROCERS
CORNER ..
Me@GILL & COLLEGE Ms
" MONTREALL.

E. E. GILBERT &ISGNS,

!IA\UFAGT URDHS OF

POR’I‘ABLE and STATIONARY
ENGINE S, .

-Steam Pumps, Shafting- Pulleys, &,

Office:

| 722:8T. JOSEPH STREE’I‘

IMONTREAL,

%—m-

. 91 to 97 8T. PETER

SINCLAIR, JACK & CO.
g WHOLESXLEGRQGERS,
IMPORTEBS or
East & West India Produce,
AND GENERAL
COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Sts
MONTREAL.
H. A. NELSON & SONS
IMPORTERS OF

Faney Goods, Toys, &e.,

MAI\"UI"AC'IUBERS or

BROOMS, BRUSHES, WOODEN

AND

WILLOW WARE
STREET,
MONTREAL..

56 to 58 FRONT STREET,
 TORONTO.

H. SHOREY & GO,
CLOTHING MANUFACTURERS,

WHOLESALLE.

23 87. MELEN & 17 RECOLLET STS.,

MONTREAL.

AMES, HOLDEN & €O.,

" Manufacturess of, and Wholesale Dealers in
IBooits and Shoes,
596, 598, 600, 602 & 604 CraigSt,, Montreal,

A lnrge and well nssorted stock constantly

on hand, specially adapted to the wants of the
country ‘rade. :

. 'Wm. BARBOUR & SONS,
IRISH FLAX THREAD

LXSB'U’RZN‘

Linen Machine Thread.
© Wax Machine Thread,
. Shoe Thread, °
Saddlers’ Thread.
. Gilling Wwine.
) Xemp Twinc, &

‘H. L. SMYTH,
AGENT FOR THE . DOMINION,

- 52 3t. chry St:reet';l
MONTREA :




. THE JOURNAL OF COMMERCE—FINANGH AND INSURANCE REVIEW. 203

E——

—_——

Leading Wholesale Erade of Montreal. .

Londing Wholesaleo Trade of Montreal,

MACDORNALD, MOODIE & CO.,

. MANUFACTURERS AND JOBBERS OF

FULL LINES IN

MEN'S & BOYS' FELT & STRAW HATS,
SILK HATS, CLOTH CAPS, SCOTCH CAPS

STTNSELADIDS, &C.

Orders by Lstter or ’l‘elegram carefully and promptly attended to,

MACDONALD, MOODIE & CO.,

35 & 37 St. Peter Street, - - -

MONTREAL

ROBT. DUNN & CO,,

DRY GOODS.
479 ST, PAUL STREET,
‘MONTREAL.

Spring Stock now well assorted.
As ususl JOB LINES & Speciality,

SIX

-
CLRADE MARK

‘SPOOL: COTTON.

This SUPERIOR SEWING COTTON is STRONG,
Free from KNOTS, and is recommended by the
Principal Sewing Machine Agents in Cana2a as the
BEST for MACIINE Axp HAND-SEWING.

A. WARD & €O, LEEK, -
MANUFACTURKRS OF ,
MACKHINEG SILK, MARDASIK,
TTMWIASTS, &c. Coenet
A full ngsorted stock of above always on hand.

Orders recoived from Importing “1ouses .in the
trade only. Trice Lists furnished on application,

. BIRKS & WILSON,
7 SOLE AGENTS,
1 St. Helen Street, Montreal..

S.H MAY & CO.,

IMPORTERS AND DEALERS IN

Paints, Qils, Varnishes, Glass, &c.

¥o. 474 8T, PAUL STREET,
MONTREAL.

- N. VALOIS & CO.,

Wholesale Dealers in
Boots and Shoes,

No, 26 & 28 JACQUES-CARTIER SQUABE,
FEONETREAL,

T. MAXWELL BRYSON,
" CUSTOM HOUSE BROKER,
SHIPPER & FORWARDER,

MONTREAL
KERR & CO’S

‘¢ NE PLUS ULTRA'
SIX-CORD SEWING COTTON
IS THE BEST.

ABETTER SEWING COTTON than any of those
sold in the market has long been felt to be a seces-
sily by every merchant in Canada who supplies con-
sumers; but they havo not known whore to got it.
EKERR'S THREAD supplics this want, Those who
uéc it once will use no other. It is cnlled * NE PLUS
ULTRA? which means “ NOTBING BETTER,”
and its quality fully justifies its name.

Sanlm o dozens will be sent free of olarge with

ricelist. -~ - < - . :
P KERR’S THREAD can be had from any FIRaT-
CLASS WHOLESALE DrY Goops Firi in Canada,

or from .
s JAMES L. FOULDS,
‘Sole Agent for Kerr & Co.

"' 30 & 32 Lemelne St., Montreat, -

] ’ ’GENERAL AND o
Gommission Merchonis
MERCHANTS EXCHANGE,

11. 8T.. SACRAMENT STRERET ,
MONTREAL.

ROSS & CO. - - - QUEBEC
IMPORTERS DIRECT OF

Tens; Coffees, Spices, Fruits, Sugars,
Grocery Staples.

‘PROVISIONS AND PRODUCE,

FISE AND OILS,
Coal, Iron, Tin, Salt, &o.

A GOOD CHANCE
TO MAKE MONEY.

For the purpose of further increasing
the Circulation of the “JOURNAL OF
Ci(I)MI\'IERCB.“ we malze the following
offex:

To any person . procuring us Five
Subscribers we shall send $2 cash; for
‘Ten Subscribers $5; Twenty Subscrib-
ers $11; Porty Subscribers $23; and
One Hundred Subscribers $60.. Those
who choose to avail themselves of this
offer will advise us immaediately. . Sub-’
scriptions to be solicited from business
men . aud manufacturers only, The
above offer is not intended to apply to -
agents already established. Sample
copies of the "JOURNAL OF COM-
MERCE" are sent only to regponsible
dealers and manufacturers,

Revcantile Sunmrary,

The Chieago daily papers are lookitg blue.

The people of Imbro want a branch of the
Great Western Railway built to that place,

On dit that the TFederal and Metropolitan
Bauks are about trying to arrange an amalgan-
ation. '

Yesterday thie directors of the Bank of Eng-
land fixed the minimum rale of discount at3
per cent,

During the last week a new grocery, a hard-
ware store, altailor shop and a boot and shes -
store were added to the business places of Til~ .
sonburg, OQutavio. :

The model farm at Guelph, Ontario, is rather
an expensive afftir considering its results. It
has 32 pupils and costs over $30,000 4 year he-
sides the intercst on the cost of the buildings,

Mr. Barelay is fully exonerated in commercial
cireles from any complicily in or knowledge of

. the conduct of his late partners, Messrs. Ireland

. & Gay, who have taken hurried departure for
thé United States. Uncle Sam will: think we

: give him as good as we get,
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Loading Wholesale Trade _of Montreal.

JOHN TAYLOR & BRO.

. Offer ror sale as Acenve of the Maker,
1. 8. BuokLey, Pulladelphia,

Plate Iron for Boilers,
Tanks, Brldges Cars, Ships & Boats
Girders, Flues and Pipes,

And for n)l purposes for which plate iron ir used, from
£ineh tol inch thick, and of st widths up to G6
inches. Bstimates promptly sent on receipt of spect-
fications.

- Office and Warehouse,
16 St. John Street, Montreal.

CEORCE BRUSH,

24 to 34 King and Queen Stxoots,Montmal

EAGLE FOUNDRY,

MAKER OF

Marine, Slatfonary and Porlable Steam  Eungines,
Donkey Enghies and Pumps, DBoilers and Doiler
Waorks, Mill and Mintng Machinery, Shatting, Gear-
Ing and Pulleys, Inproved Hand and Power Lloists,

Sole maker in the Dominion of
Blake's Pateut Stone aud Ore Breaker,
with Patenled Improvements,

AGUNT FOR PROVINOE OF QUEBHEO OF
WATERS' PERFECT ENGINE GOVERNOR.

Lcmlln;: Wholesale 'j.‘rudo of Montreal,

LQ:I(]!:::: Whoelesale 'Trade of Montreai

GREENE & SONE,

517,619,521 & 623 ST, PAUL §t., MONITREAL,

WHOLESALE

HATDTS, OAPS,

R AR OSS,
BUFFALO ROBES,

&e.y ke, &e.

Large Stock of everything in our ilne.

Prices Low. Terms Liberal.

The inspectors of the estate of Ireland, Gay
& Co. announced, at a meeting of the creditors
yesterday, Lbe receipl of seven tenders: for thé
glock. Others are expecied. '

Letters of incorporation have been issued o
the * Canada Thrend Company,”. composed ol
the ‘Messrs, Coals of Paisley, Scotland, and
Pawtucket, R. I., and Messrs. Rankin & Beattie
of' Mountreal.” Capital $25,000 in one hundred
dollar shmes

At o meeting of the creditors of Messrs.

Fervrier & Co., held on Mondny, the offer of” 40

cenis on the dollar was finally nccepled, the
English creditors hn.vmg also gwen their con-
senf.

A meetingof the creditors of L. J. Z. Daousts
grocer, this_city; was held yesterday. IHis lia-
bilities stiow some $13,000; assets' about $9,
000. The meeting was adjourned till Monduy,
10th inst.. Theestate will probably pay 60
cents on the dollar.”

The busy hum of veviving industiry is being
heard through the land. In a recent number we
referred to a number of woolen . mills having
recommenced operations ; we now notice that
the Youngville Woolen Factory at Alinonte re-
resunied: work last week, and from the same
place we hear that a foundry . that had been
stauding idle for some mouths has re-apened
with a staff of elgllloon men nud. a likelihood of
additional help.

At the instance of Mr. Peter McLaren, a-

wealthy lumber merchant of  Perth, Ontario,
somemembers of the firm of Hall & Ce., lumber
merchants; are undergoing an esamination in

of the Official - Assignce.

the Insolvent Court in matters respeeting their
faiture, nnd the -xllq._,\*d purchase of about
$31,noo worth of stock from him shortly before

“their assignment.

The insolvent estite of Messes. Delisle Bros.
& Co. has been sold to Messrs. Elliott, Phillips
& Co., wholesale bardware dealers of this city,
for the sum of $48,000, partly in cash and the
balance on time ranging from one to two years,
with interest. An offer of a latger sum had
been offered by Mre. Alex. Delisle but it was
subsequently withdrawn,

Such cases of kleptomania as that recenlly
brought to light in ihis city, in which a former
respectable* and clderly merchant was . the
ceniral figure, may be set down- as o not un-
common resuli of commercial trouble. It las

been remarked frequently that in periods -of

business depression there are a greater number’
of people who become ingane than at other times,
and the grenter number of such cases at present
in Canada and the United States is only n
further proof of the correctness of the remark.

Messrs. M. U. Seymour and Son, who agreed
upon a settlement with their creditors last. fall,
have not been able to, give the required sceurity
or to meet the first iustalment of their composi-
tion. . This iz said to be owing parctly to the
failure of one of their customers recently for a
large amount, and partly to an alleged ervor
on the part of the inspectors in making a val-
uation of stock at the time of their failure.. The
estate has consequently reverted to the hands

A correspondent in ,the.‘Star. of Tue;daj
advises the banks, as a precaution against such:

Sp 7:"'12‘1'@3“ Trade, 1876.
OGILVY & CO.,

IMPORTERS OF

DRY GOODS
CORNER OF

St. Peter and St. Pacl Streels,

MONTREAL.
GOSTELLO BROS.,
IMPORTERS,
Wholesale Grocers,
WINE anp SPIRIT
MERCHANTS,

49 S7° PETER STREET,
MONTREAL.

‘ A LL NEXT WEEK

We sell
GOOD PIFTY: YARD MACIINE SILK,
al 26c. por dozen,
and
100’ YARDS at 53c¢.

S. CARSLEY,

MONTREAL,
Canadn.

LONDON,
© Bngland.

forgeries as those of Messrs. Ireland and Gay, “to
notify the endorsers of all paper placed in their
hands,and the loophele for forgery, in thatline al
any rate, is well nigh closed.” Bankers and com-
mercinl men are not aware that forged or accom-
modation paper is generallyendorsed by anybody
except the firm making use of it. . It was well,
however, the makers of all discounted paper at
the Baunks, as well ag any other then' the party
gelting  accommodntion, should be - notified.
This method ‘has been used cffectively by the
Royal Cm\s\{him ‘Bank, aund nombly in the
recent Dessx\nllcs cnse. ;
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Loanding \Vholcsqle Trade of Montreal,

Leoading YWholesale Trade of Montreal,

Leading Wholesnle 'Crado of MEontreal,

MORLAND, WATSON & CO.

WHOLESALE.
IRON AND HARDWARE
Merchants g‘f Manufaciuraj,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,

Cut Nails, Horse Nnjls, Horse Shoes, Tacks,
Paints, Lead I’lpe, Shot, Leather and Rubber
Belting, Dawson's I’Iu.nes, 0Oils, Glass and Putty,
and al% descriptions of

SHELF AND HEAVY HARDWARE,

Montreal Saw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,
385& 387 ST.PAUL ST
MONTREAL.

THE YANKEE

Letter-File & Binder

Is Superior to all Others.

___.——n-—‘-'—‘

WE CHALLEN(:E THE WO RLD T0 EQUAL IT.

The YANKEE LETTER-FILE and BINDER binds
your letters and papers into book from day today s re-
crived, where you can refer instantly throngh your
lifetime, You can bind your book jnstantly when taken
from the file, as seen in cut.  1t'is made of black walnut
and sheet brass, and warranted all we say,

Price with one set of Needles, Cover and Index, $3.50.
Fxtra Needles and (mvcn, 89 per dozen.

MANDRACTURED FOR

MORTON, PHILLIPS & BULMER,
Account Book Manufacturers, &c.,
375 Notre Dame Street, Montreal-
“The Guelpk Carringe Goods Company ”
give notice of application for charter. The
proposed company will have a capital of
$50,000 in fifty dollar shaves, and the firstdirec.
tors will be James Massic, John B. Armstrong,

and Robert Torrance.

Notice is also given that the * George Fair
Manufacturing Co.” will apply for a charter:
This concern will assume the. Foundry and
Implement business beretofore carricd on by
George Fair & Co., at Millbrook. Capital to be
$30,000, in $100 shares.

The gentiemen appointed by the Government
to make a valuation of the lands at Lachine
tequired for cnml improvements  bave made
their report. A few small lots occupied for
business pmposes by the owners were arranged
forat 20 to 25 centsa foot. ‘Phcse were ench
about 100 feet deep' Those who held a few
acres back from the principal ‘thoroughfare
were ‘offered from’ 1} to 3 conts’a foot, but
refused it. Those who bought large tracts of

FAIRBANKS?

8 E‘A\ !M ﬂﬁi)

SCALES,

HIGHEST PRIZES AT PARIS, VIENNA
: AND MONTREAL.
The most accurate.
The most durable.
The most convenient.
In every respect worthy of the most im
plicit confidence.

FAIRBANKS & CO.,
403 ST..PAUL STREET
MONTREAL.

JOHN McARTHUR & SON,

Importers ot and Dealersin

WHITE LEAD AND COLORS,

~ DRY AND GROUND IN OIL.

- Varnishes, 0ils, Window Glass, Star,

Diamend Star and Double Diamond §tar Brands.
English 1 8 21 B.lld 26 oz. Sheet.
Rolled, Roug nnd Polished Plate. Glass,

Colored, Plam and Stamed Enamelled Sheet
Glnss.

Painters and Artists Materials,
Chemicals, Dye Stuffs,
Naval Stores, &e., &e., &o,

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street,
AXND
253,255 and 257 CommissionersStreet,
MONTREAL.

land in that vicinity for speculative purposes
are likely -to be rather disappointed, as the
Govermment. will not be coaxed into paying
faney prices, or encouraging such a class of
business at the expense of the community. It
is truly unfortunate that men who by years of
industry .in their respective callings bave
acquired comparative independence and ccm-
fort for themselves and families, should have

Leen led in some evil hour to n-k it all'in such
uncertain investments. These men, however,
have nobody to blame. but themselves, but it
seems somewhat like the usual fate said to be
‘attendant upon a tm.lIic ‘which bas led so many
on the road to ruin.

TRADE,

Tops. 1 dozen for 6 cents.

Sleeve-Buitons, beautiful, 12
pairs for 6 cents.

Soaps, Larges Cukes, Pirst-
quality, L dozen for 37 cenls.

Clothes Pins, 500 for 60 cents.

Mouth Whistles, 12 for 2 cents.

Croquet Setts, Large full size,
12 setts for S18,

And an IMMENSE VARIETY
of other Goods, at proportionate
prices—over 300 articles on our
short list of goods in stoclk.

Come and C.

JEWELLERY a specialty,
cheap and ‘beautiful to suit the
Limes.

Note the address and RED door.

Hosiery; also Gents® Neck
Wear, Ladies Linen Setts, Col-
lars and Cufls, at

480 ST. PAUL STREET,
Note the RED door, near St.
Peter St., but IN St. Paul St.

ODGSOWN,
MURPHY
& SUMNER,’
(LATE FOULDS & HODGSON,)

IMPORTERS,

(Nuns' Block) 347 St. Paul Street,

‘§59IPPE 8U} 0N 91035 STOO0H ADNVJ fer
-auay oesajoga deaud MEN YL ‘0 ‘I '0 'O0 % YOTAVL 'SEI004

. I. C. FPoulds, Taylor & Co., the NEW A WON Cheapest Wholesale
General PANCY GOODS Store.

:0

MONTREAL,
~ FASCY GOODLS;

SMALL WARES. DY GOODS. TOYS, &c.
Spools Prinmts . hums
Boot Laces Cottons Inlls
Sonps Lustrea Selts
\" cdh‘s Ducks Rroochen

in Drillg Brushrs

llom.s nd Eyes Fents Cnrd Cases
“Tupes shirtings Card bourd Text
]lnnonn Sheetings Chinins N
Darner: & 1s Coulibs
Embmldcry Cotton Concertinas
Filuselle Tweeds TONSS

Cnrpet Bludlng 'Lowels Deska

Fish Lines Untbrellas Jolls

Chalk Lines Velveteens Drums

Elnstie Cord Wincey Sne-Nings
Ameriean Lace G inghining mvnloms
Boot Buttoners Ubong
Bodkins <iks u.\thl.r Duster 3
Arm Elastles G lovex Loy

Bralds (mmon Flannel om. Ilnlln
Bracex Jowellery
Buckies \\ nu.rproof Tweed | Jows Hurps
Cable Cord Colbourgs Knlves
Carpet Binding Crape Lockets
Croteliet Cotton Curtsins Marbles
Crotchet llooks Drens Goods Mausks
Halr Piny Uorsets Mlrrors
Halr Oils Collars Necklnces
Hemp Candle Wik Noto Paprre
Ink Edginges Box Papeterics

\! ngr Cotton 1 Parian Ware
Nursery Pins fesslan "aint Boxes
l\nlmug Plng Holland Pertumery

Pens l'mll.ry [’lcture Framea
Penells - Cipe:
Pencil Cases kxx u( ng Cotton 'Iuylng Cards
Purses Rtolled Lininga Ruzors
Ribbon Wlire Meltons Rings
Sllk Twist Molesking Satehol

\llls]h’hl Slipper Patterns
Sun Binding = . 0f! Clo Skipplng Ropes
Eatting Shuttle l’mn“ Collon Speetactes
Thimbles - Iaras Speons
"Thread Linen Iluu\oll C()rdn T npn
T\\ lno Cotton Yarn Vas
Carpet Warp 'Vlounn

“ huh.bono Wadding Work DBoxes

'And a large variety of other Goods.
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Leading Wholesnle Trade of Montreal

SPRING '.I‘RADE, 1876.
J. & R. O'NEILL,

Importers of British and TForeign

DRY GOODS.

New Arrivals opening Daily.

Canadian Tweeds and Domestics in
full assortment.

Travellers’ and Mail orders promptly
executed.

Dominion Buildings, McGill Strest.

@he Jomnnl of Gommeres

FINANCE @ND }NSURANCE REVIEW. .

MONTREAL, APRIL 7, 1876,

DOMINION NOTES. *

Senator Wilmot from New Brunswick
has delivered an interesting speech upon
currency; introductory to a rather extra-
ordinary motion asking for a statement
showing the amount .of Dominion notes
that have been redeemed in gold from the
1st Sep., 1874, tothe 31st December 1875,
showing the names of: the banks or indi-
viduals making the demand or to whom
the money has been paid. It is difficult
to. understand the object of this motion,
unless it were togive the mover an oppor-
tunity .of delivering his views on the sub-
ject of the currency, and these, we regret
to think, are far from being sound. Sena-
tor Wilmot quoted largely. from the
speeches of EInglish statesmen such as
Mr. Gladstone, Sir Stafford Northcote and
Mr. Cape, who are all in favor of a: paper
currency issued either directly by the
Government or by an Institution like the
Bank of England under limitations im-
posed by Parliament. We donot propose
to discuss at present.the question raised
by Senator Wilmot as to the superiority
of such. a currency over the issues of
banks of discount and deposit,but we wish
to point out that all the English authori-
ties cited by Senator Wilmot advocated a
. paper.currency convertible .into gold on
demand, which is the only sound system

that can be established, wheréas it may be
inferred from passages in SenatorVilmot's

speech that he is in favor of an uncon-
vertible currency. Ie remarked in one
part of his speech: #For years NovaScotia
“had provineial notes, which instead of
“ being injurious were a great benefitto the
“country.” Now these Nova Scotia issues
were not redeemable in gold, and would
have been the cause of great evil' but for
the very limited amounts which were put
in circulation. Again Senator Wilmot

quoted approvingly from the writings of

Mr. Peter Cooper, a zealous advoente of an
unconvertible currency.  Senator Wilmot
may be assured that he 'is doing an
immense injury to the cause which he has
espoused by tampering with the principle
which all sound economists maintain on
this subject, viz, the absolute neéessity of
maintaining the convertibility of the bank
note.. The adherence to this principle of
our Parlinment is of immense importance
as is felt by those who have watched the
effect produced in the neighboring
republic by the adoption of an unconver-
tible -~ currency. - Senator Wilmot has
fallen into o serious error in comparing
the amount of gold held by the banks in
the years 1866 and- 1876 with the
amount of theirliabilities at those periods.
The banks in 1876 held legal tender notes

to a large amount, but thesé notes were
-redeemable in gold on demand, and the

Governmment has always been adequately
protected with reserves of gold. No doubt
there has been considerable saving in the
gold held in reserve, but with his views on
the subject, Senator Wilmot is the last
person who should complain of economy
in the use of gold.
ASPECTS OF TIIE ITARDWARE
TRADE.
The-recent failure of five firms engaged
in the hardware trade—a business that
for the last twenty years in Montreal has
been considered specially profitable—has
induced more inquiry regarding this im-
portant branch of business and the causes
which led to these failures. On account

- of the value of the stock that has to be

maintained at all sedsons of the year it is
a branch of trade that requires a large
capital, and the opinions of respectable
houses engaged in it are that it has been
overdone through the number of firms in
the business, and the consequent reduc-
tion of profits. .The weaker concerns sold
their -goods at too low and unremunera-

“tive prices, as their necessities' compolled
them;" and as much of the business was

done by travellers, many of whom have

' little: commércial ]\no“led"c, and “who'
" neither know nor care about the efh.ct of

the reduction in price they cause by com-
peting with one another for business—the
business to those who liad little or no
capital became a continual loss of their
creditors’ money, and to those who had
ample means in theirbusiness, the return
of profit was quite insufficient for the
capital and thelabor necessary to carry
it on.

The amount of bills under discount by
these insolvent firms was fur in excess of
what was necessary when the annual
amount of their sales is considered. These
bills it appears were accommodation, or
forged, or they were bills for supply ac-
counts which were not paid at maturity
but renewed, so that the bills for previous
years transactions continued to be renew-
ed, and the bills for the transactions of
the year 1875 formed only part of the
bills under disconnt. We have no doubt
the banks who had these accounts will
not require any recommendation from us
to pay a little more attention to the
circumstances of the promisers on the
bills they discount, fis well as to the sol-
vency of the endon&ers, for the loss of
money they have sustamcd is mare likely
to have an eﬁect upon them than any
thing we could say; but it certainly is a
serious: state of matters that so many
firms have been in this business who had
10 meang, who have wasted the means of
their creditors, and made the hardware
trade not only a loss to themselves and
their creditors, but rendered it of little
value to those who had the means to.con-
duct it. The damage to the whole trade
has been continued too long by the facili-
ties given by some banks and the ease
with which so much doubtful and bad
paper was discounted.

The great advance in the value of iron
goads in 1872 was o benefit to holders of
stock in that year, if they realised by the
sale of them at the advanced . price.
Since that time, however, the gradual
decrease in the value of those goods has
caused more or less loss to all holders of
stock. There has also’ been the competi-
tion with- the United States in iron, cut
nails and some other goods which has

dirvected the trade -in these lines {rom

Montreal. - But the present price of iron
in England being low, with the probability
of o further decline, willwlo much to cure
this, so that there now seem 'to be better
hopes entertained that with the recent
clearing of ‘the - cominercial ‘atmosphere
and .the lessons learned by some of the

‘banks, there will be a gradual improve-
.ment in this branch of business, and that
" those engaged in it will again obtain a fair

return for their capital and labor,
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THE

STADACONA INSURANCE COMPANY.

Our reply to the Stadacona’s ‘personal
attack in the columns of aToronto weekly
cannob be couchied in similar terms; but
we shall leb our readers judge whether or
not our “criticism is hostile ”” or ¥ based
on lalf truths,’” as the ma.nager.states, by
republishing herewith the most important
part of the company’s statement and our
analysis thereof. The Stadacona’s report

says: i o
‘After paying the preliminary expenses

oforganization which, although apparen tly-

large, still ave not so in proportion’ to the
amount of work done, and the short per-
jod of time in which the company has
extended its agencies to almost every
portion of the Dominion; after paying
also for the office furniture and safes re-

quired for the protection_of the company’s

documents, at the Iead Office and

Branches ; after paying losses and provid-

ing for the payment of unsettled losses

and the dividend declared, your Directors
have still been able to carry over as re-
serve a surplus of over $32,740.

Although the state of the company’s
aftairs would have justified your Directors
in paying a greater dividend than 10 per
cent., still they did not consider it advisable
todo so, but have set aside the swplusas a
reserve fund; and. they hope that this
example will be followed by their success-
ors. .

Statement of the business of the Studacona Iire
and Life Insurance Compuny jor year ending
Bist Lecembery 1875: :

RECEIPTS.

Fire Premiums received
atllead Ofice
Branches and Agen-
cies—Netiiennan

I nierestonInvestments $10,06 52

Accrued do 954 58

$183,009 21

11,661 10
Profit and Loss from

1874 Account............ 20,267 95
Profit on Municipal
Bouds at time of De-
posit- with -~ Govern- i
MEHL.eveness cvsremeenanes . 4,462 92
Total.ieenieiiiienen $219 401 18

DISBURSEMENTS.
General Expenses of -
Management, includ-
ing Uummissions to
A gents, Salaries,
Bouks, Printing, Ad-
vertising, Rent, Trav-
elling, Legal Ex-
penses, £, &Connnens N
Fire Losses puid to date
New  Oftice Fittings,
Furniwre at  Head
Oftice, Branches and
Agencies  including
Safes, Maps, &e., &c.
Preliminary
Expenses
orgauizing
Companys .
business... 334,081 40 .
ird Churged LT "
this yeur's
busiuess, 11,360 46
Balance . .
carried
to il
nme x t
year’s. oo
(2) Acct 22,720 94 - 22,720. 94 o
Bulance Surplus...iv.., . 58,221:04 L
S e §319401 18

$59,483 97
54,854 T4

12,760 03

11,360 46

: ASSETS.
Cash on Hand and on

Deposit coeees venee oo 549,193 29
Government Deposits.. 104,198 00
Bank Stocks....ceceiieens 90,515 25
Balance in Agents

Hands or in course of

Transmission.. .........
Debts due to the Com-

PANY vt vinnnnnnee eenes
Accrued Interest....o...
New O fli ce Pittings

Furniture at Heu

Office, Branches and

Agencies
Preliminary Expenses

carried over to next

YCOL cuerevesvvvureevnnenss 22,720 94

10,755 82

2,699 10
951 58

12,760 03

 Total Assets...... $295,797 01

LIABILITIES.

Capital Stock paid up...$200,095 00
Fire Losses
unad-
justed......
Re sist~

ed and

in Suit.
Resist-
ed, not
inSuit

2,263 40
3,041 00

1,470 00
— e 0,674 40

86,027 G1
293,797 01

Balance Surplus.......

SURPLUS ACTOUNT.

Balance as above... ......
Amount - allowed
Dividend No. iieieien

$86,027 61
17,800 00

Leaving a surplus on
this year's business...  $08,227 61

Balance Surplus. 1875,

CACCOURL ceriganinenas eeaee $68,227 61
Less Preliminny Ex-
penses carried over.... $22,720 94
New Oflice  Fittings,
Furniture, &coivnnn 12,760 03
———— 35480 97
Actual Surplus...... $32,746 64
Balance of Receipts and
Disbursements ace'nt. $58,221 04
Less Fire Losses unad-
justed, &e...
Dividend, No. L..
25,474 40
Actual Surplus...... $32,746 64

Statement of 4 Receipts and Disbursements
 Lire Department,” to 31st December, 1875.

RECEIPTS.

Life Premium on 55 Applications ‘
$1,976 68

accepted, assuring $37,250: 00.......
Loaun from Fire Department..c.c...... 500 00
: $2,476 68
DISBURSEMENTS. .

General Charges for Books, Pam-
phlets, Lithographic Work, Print-
ing, Advertising, Commissious to - B
Agents, Dector’s Fees, &c., &c..... $1,805 58

S6TL 10

Balanee e rnes cenessaes

STADACONA INSURANCE CO.'S OFFICES.
Quebec, 1st February, 1876,
o h Hexry Cuoss,
' Accountant.
CrAwrorD Lispsay,
Secretary-Treasurer:

Examined and found correct.

Cias. PHENDERGAST, } Audi
uditors,
ALFRED PARE, :

We now give some extracts from our
analysis of the foregoing statement, by
which it will be seen that we merely ex-
plain the figures of the Stadacona and the
position it holds with respect to the,
requirements of the laws of Insurance :

“We can searcely suppose that the com-
pany fully realize the fact that moneys
received by them for premiums, either
five or life, are &rust funds, which are no
more their property; until fully earned,
than if they were deposits in a Savings
Banlk. ‘ .

* - L3 » - «

The law requires that fifty per cent. of
the annual premiums received on risks in
force shall Le lhekl as a reserve fund for
payment of probable losses, or in insurance
parlance, a - ‘re-insurance reserve.) {e
Aet requires that pro-rata premiums shall
be so held, because that in the event of
cancellation the pro-rata premiums is the
property of the policy holder, without any
deduction for any expense incurred, so
that if the company desires to retain. its
responsibilities, it must in common hon-
esty retain a suflicient amount to provide
for  contingencies, and, if the company
desires to divest itself of its responsibili--
ties, it must refund a pro-rata of the pre-
miums received.

* L L4 L] - .

The net fire premiums received during
the year amounted to $183,009.21, which
sum very nearly represents the amount
rececived on risks in force, so that by the’
50 per cent. standard the unearned pre- .
miums must be at least $85,000, which
would make the earned premiums at most
$93,000 ;- bub from the fact that the busi-
ness of the company has’ been "growing
during the year, the actual unearned pre-:
miums amount to not less than one hun-
dred thousand dollars ($100,000,) the pro-
mium earnings for the year heing not
more than eighty-five thousand dollars,
($85,000.) o :

The general expenses for the :
$59,483 37

FOAL WEIC.reerureernsvarnesnmeessennn
The office fittings and furni-
LUYE COSLivrvnsoserenas 12,760 03--
The preliminary exy 34,081 40
So that it cosl.,...... ORI NN S106,324 80

to start the ‘company and to earn $85,000

‘of premium, and as the losses were $62,-

529.14, we find that the company realized

$22,470.86 from its business towards the

payment of its expenses, making a deficit

of at least eighty thousand dollars ($80,-

000) for the year, less its profit from invest-

ments. - This of itself,: one would think,

would lead the directors to a rigid investi-

gation of their business, but it appears as-
though the only things they saw or knew

were the simplelines of ’

Premiums received

$183,009 21
Losses paid.c.eeeeees on

5454 74

BAlANCE, e eeinernnersens R 128,154 47’

so that they felt that ¢ the state of the’
company’s _aflairs - would have - justified
your directors in paying agreater dividend
than ‘ten per cent,’ by which we suppose
they ‘meant that having demonstiated .
their complete want of insurance éxperi

ence or business capacity they felt them
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solves justified in returhing to each stock:
holder the remnant of his stock subscrip-
tions, and to have in reserve for euch
policy-holder just nothing at all;. bub
instead of doing so they preferred to
annul their charter by making a dividend
out of their capital stock.

‘T'he report is very incomplete and ends
with a life report i which a reserve or
halance of §671.JU is manufactured. for
the consolatwn of the possible widows
and orphans by borrowing from the fire
department $500.001  How happy must
the péople be who have the magniticen$
sum of {£171.10 as a reserve for the pay-
ment of possible claims mmounting to
$87;250001 Verily they have no need
{or .1ce1denb tickets.

The thing wherein the rveport is mani-
festly incomplete is the repovt. of liens,
incumbrances and ornamental appen-
dages, The Stadacona, by its organization
of Branches and Local Boards and its
sclection of representatives for other than
actual insurance ‘ability, bas placed itself
in a position from “hmh it cannot extri-

cate itself without a complete change in
its wholemanagenient. If this js effected
we shall be pxep’ued for, and. shall be
thankful to sce, a grent and continual
xmplovmncnt in its financial stundmg
But if the present course is longer pur-
sued we shall be made sorry bitt not sur-
prised by a cancellation of its charter,
unless: the Dominion Government acts on
tlie Stadacona principle that receipts are
profits; and coolly proceeds to confiscate
for the benelit of the ministry the deposit
of the Stadacona.”

We shiall be 6bliged if any insurance &éx
pert will  point. out where the «haif
truths” occur in the preceding analysis.
1t is gratifying to know that the Stadacona
people have taken this welllmeéant lesson
50 mich to higart ;. it is & further evidence
of what they were given credit for in a
former article, and it may be opined that
not only the widows and orphans; but the
share and policy holders, the directors,
and even the menager himself will even-
tually be ihankful for the timely curb:
From this person a different treatment of
‘the analysis might have been expected.
The ‘erroneous opinion that all insurance
companies, per se, must ¥ make morey,”
that there is: nothing to do' but organize
and' go shead—that once the busifiess is
started it must run itself—is surely not
shared. in by the manager of the Stad-

taught nim better. Notwithstanding his
assertions, we still refuse to believe that
this company has a re- insurance fund as
required by law.

‘The analysis from “Inch we make the
extract was written by the salaried editor
of the Insurance Department of this paper,
~Ina iuture number it will be nece:,smy,m
order more fully to prove ,our-position re:
spcctmg the Staducona, to e\plam their

of, the Lwerpool and London aid Globes.

acong, whose training at least would have®

pur cli«se “of pnrt of the countxy business

‘besicles that of ancther Insurance Com-

pany.

In rveply seriatim to the Tetter of Mz’

Pyke, we simply deny ever threatening

any action towsrds the company or trying
in any way to intimidate them; the
term “foes' was suggested by n private
circular of the company nddxe_ssed to'a
discontented shareholder; we deny that
the sum agreed on some time ago with our
agent for then advertisément was as low
as that implied, and we clmllenge the
Stadacona to publish our contraet; we
never asked them to remit us-any sum of
money whatsoever or implied anything
of the kind; we deny that our *criti-

cism” was hostile; or *manifestly un.

truthful,” or “based on half truths.”

In the manager's letter to Toronto he
claims for the company 75 per cent. of a
re-insurance fund, while only a few weeks
previous he boasted in the before men-
tioned private circular that they had 40
per cent. of this 50 per cent. “idéal stan-
dard,” he terms it, ““unless,” as he says,
#you choose to reject and consider value-
less as assetz-vur office fittings, including
long leases and improvements to the
buildings leased and the two-thirds of the
preliminary expenses chargeable to the
next two years.”- We should like to have
this item of rents- and leases explained.
We 'do not: see that rents arve likely to
rise. TPerhaps our suggestion has been
acted on partly, and the additional 35 per
cent. raised meantime by - subscription
among the directors and shareholders.
We shall be glad to learn of this fret, and
we really do not see any other course
open to the company to place it in ‘a
proper condition before the public.

The manager says they have more than
5171 life reserve to pay probable losses
on $87,250; that they have the $50,000
deposited in Ottawal. . We have yet to
learn that the Government deposit of any
company can be used for such a purpose,
and it may be doubted whether even the
Stadacona has such friends at court as. to
be held exclusive of the laws  of the
country. Perhaps the easiest course for
an  insurance journal to pursue were to
besmear with praise, .deserved or un-
deserved, the business of évery insurance’
company who paid to have their state-
ment published, as is the case with some
well-to-do journals both in Canada and the
United States, and toigiore the existence
of all others; there are, however, e are
glad to say, & feww whose mdependent
action and duty to the public are not to
be - influenced: through fear of losing

patronage, or by -the cry of blackmml :

from- any . company: whose condltxon re.
quues a judicious dm"nos1s

Owing to-the dullness of the times, we
had meantime passed in silence over the
annuallepmt of the Staddeonahad it evid-
enced in any degree that the Director ale,
which is composed mainly of prominent
gentlemen of the ancient capital, was
aware ‘of the true position of the coui-
pany, and showed an early disposition to
amend ; but when we 160ked at it again
and again, and read their boast, “that
elthough the state of the company's
affairs would have- justified your Direc-
‘tors in paymg a greater dividend than 10
per cént.,’’ we felt it necessary to draw
their qttenhmn to the actual condition of
things: We spoke tothe Montreal agent,
who was convinced of the justice of our
femirks. ‘The. private and confidential
connm(mcaimn addressed ostensibly to o
discontented shareholder was soon aftor
sent-us in reply. We shall try to make
réom in our next jssue for some extracts
from this documeént which will show the
public the arguments used by the man-
a_ger of the Stadacona in trying to prove
how near he is to the ¢ Ideal Standard.”
After reading this production it was evid-
ent that further indulgence would be
thrown away, and.that our duty to the in-
suring public and to the shareholders, to
the future widows and orphans—swhose
means were partly disposed of in paying
dividends and making  complimentary
presents—was paramount to all othier con-
siderations, that it was necessary to warn
in time, and before matters grew worse.
Then the harshest epithets in the
vocabulary are flung at us, and because we
advised the Directorate lo . come out
boldly and promise io raised areserve fund
by subscription among the $haréholders.
These were the “private but suflicient
reasons ”’ alluded to, and the case aptly:
illustrates how often our best motives and

‘actions are used against us, just as a cer-

tain subtle gentleman . is said to quote
seripture to his own advantage. . We shall
leave time 'and the public to judge be-
tween us as to disinterested motives, as it
scarcely requires the gift of prophécy to
foretell that if the Directors of the Stada-
cona refuse to see the error of their ways
we shall not be surprised to learn ere
many years elapse that. the writer of the
letter in the Toronto paper will firid his
occupumon gone.

THE CONDITION OF TRADE:

People express surprise that ‘the de-
pression in trade should continue so long,
forgetting that the causes that produded
it still remain in some degree; and that
time only ean bxmg abont the i 1mp10ve- :
ment - which ‘prudent busmess men- are
ar adually aocomphshm "There never was
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a time when the agricultural classes. in
Canada possessed greater purchasing
power than they do to-day, and this fact
is well known to the banks throughout
the country who hold unusually large
amounts of deposits to the credit of the
farmers; so that the difficulty does not
lie in the inability of the rural population
to pay their accounts, but rather in the
fact that the country storekeepers have
bought far more than there isany demand
for—than the consumers veally want.
There are, to be sure, some sections ofthe
country dependent on other than agricul-
tural pursuits, such as the lumber districts
of the Ottawa valley, where the depres-
sion is owing to this as well as to the
general cause stated. The over-produe-
tion of lumber in this region has operated
in the same manner as the over-importa-
tion of foreign goods hasupon the country
at large, and there appears to be little in-
dication that the sawn lumber trade is
likely to witness much immediate im-
provement, ~although the demand {for
square timber is beginning to show a bet-
ter state of things.

There has been a gremt deal of squm ing
up of accounts on the part of the farmers,
and this has been especially the case in
the West. - There is not as much owing by
the farmers as is generally supposed, and
the difficulty in many instances is that he
and his family have been more prudent
than their suppliers, and only bought what
they really wanted. An evidence of the
purchasing power of the people may be
scen in the great quantities of grain held
in Toronto and other places, so much so
that it is extremely difficult to get further
storage accommodation at these points.
The amount of money advanced by the
banks on grain in storage is: unprece-
dented. The following table will show the
comparative quantity of wheat, barley and
peas in store at the different warehouses
and clevators at Toronto :

Fall . Spring. Barley, ‘I’ens,

\\'henr, wheat,
bush. ' bush. bush.  bush,
April 3,1870..,.. 852,666 - 561,130 162.781 128,424
Mar, 27,1876..... 851,062 523,964 1,624 119,074
April 5, 186..... 136,200 870,057 "1 W14 114103
April 6187..... 821,813" 386,740 2.345 99,533
April 7, 1878..... 160,856 267,121 - 58,412 65,523

Although the number of failures through-

out the country is gradually lessening, the-

number of fires is also decreasing. Tak-
ing it altogether during the past six
months there has not been so much de-
struction of insured: business establish-
ments as might have been-expected, and
suchas characterizes perlods of depressxon
in other cotntries. This may perlmps be

attributed to the accommodating features:

of our Insolvent ‘Act, as people Iattelly

have found it less chﬁicult to pa.ss thr 'ough,

‘roundings
musie, pictures, artistic furniture, all have -

the whitewashing  process than through
the serutiny of the insurance adjusters.

Some of the contributors towards the
prize essay dwelt on the searcity of money
in the country, when the fact is that at
no period of Canadian history was there
50 much money in the country, or when it
was so plentiful in the hands of agricultu-
ral classes.

The expected chun"es in the tariff’
caused many of our wholesale houses to
buy very largely in the month of February.
The total amount of goods entered at this
port in February was §2,564,396, against
$3,357,499 in the corresponding month of
last year, while in the month of March it
was reduced to $1,677,188 against $3,170,-
657 for the corresponding period of last
year, showing a decrease of nearly 50 per
cent. In Toronto the imports of American
goods were very heavy in the month of
February, while in March it is estimated
that the falling off hasVeen proportionate
with Montreal. If our importers and
manufacturers continue to observe this
policy, the long-complained-of depression
will gradually pass away.

EXTRAVAGANT LIVING,

The general tendency to wasteful ex-
penditure
cause of the present depression, and there
is no'doubt that it is really one of the cir-
cumstances which make the sum of our
misfortune. The simple manners of our
forefathers and their careful economy in
all things are commended to us by the
moralists of the hour with an unaptness
of application when we look a little below
the surface ; the wearing of homespun, the
using of rough or home-made {urniture,
the decking of the wall with naught but
quaint samples, the plain unvaried diet of
the farmer, are contrasted with the dresses
of the daughters and the use of sewing
machines and pianos, the finish of the
houses and the fumiture and pictures
which adorn them.: It is forgotten that
the simple lives of the farmers of old
days cost as much in result of their labor
as now do their supposed extravagances.

‘Appliances of cultivation, facilities for

reaching. markets, greater cheapness of
fabrics and of many articles of food ; all
these must enter into the estimate of
relative luxury of living.. Also, we must
not lose sight of the value of refining sur-
to - the farmer’s. home-life;

then' influence on the clearness of liis
intellect and stxmulate his thouvht, in a

_healthy direction. . Ie may be less close-

fisted and not 'so narrow-minded, but he is
more urgent to px'oduce value, more effec-

tive in the means he adopts, and believes:.

is by  many held to be the

more in making two blades of grass grow
where one only grew before.

His daughters though accused of extra-
vagance offer frequently a contrast to his
sons very favorable to a judgmens on their
so-called frivolity.

That extravagant living has been in-
dulged in may be considered o fact apply-
ing more to the trading classes, who are
frequently without the solid land-capital
owned by the farmer yet indulge in a dis-
play not warranted by their balance sheet,
if indeed they do not neglect to obtain
such a wholesome reminder.

Women areinmany cases the archit @ ts
of their husband’s ruin, but the want of
sense which allowed sucha power to fall
in such hands must certainly meet with
its full proportion of blame.

Qur official life is we think free from
the rottenness so suddenly apparent in
the United States, and for the reason per-
haps that aur style of living and the sala-
ries allowed to functionaries are more
nearly in proportion than they are in
Washington. Itis a false conelusion that
because the habits of people were more
simple, therefore there was less of dis-
honesty in the old times ;. under the old
regime of Canada before 1840 there was
more official knavery twice over than now
in proportion to population. and it was
more impudent teo.

What we.want now is not so much to
check a tendency to refinement and cul-
tivation as to govern it inits proper direc-
tion, and to avoid substituting the garish
semblance of tasteful style for its reality.
We must remember that above all it is
our duty to make both ends meet, and
that the trader, whether of country or of
town, who indulges in a more expensive
style of living before his books have shown
him that he has & right to do so, is just as
culpable as if he deliberately robbed his
creditors.

THE LIFE INSURANCE BILL.

The British and Foreign Life Inswrance
companies have succeeded in procuring
the postponement of the most important
clause of the Government Bill. Strange to
say the agents of the British companies are
understood to have been favorable to the
Government proposition, the object of
whicli was simply to protect Canadian pol-
icy holders. Threats were freely made that
if the Government mensure should become
law in the shape in which it was intro-
duced, the Foreign companies would:
withdraw their agencies and such ‘threats
seem to have had weight. It maybe feared
too that persons of influence are inter-
ested, either personally or. on'account of
friends, in the maintenance of . these
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agencies. It does not appear that any
sound = arguments could be advanced
against the Government proposition, and
accordingly those opposed. to it limited
their demands to postponement, forget-
ting apparently that a measure not very
digsimilar had been postponed in 1871,
under pressure of a similar kind. We
trust that the Government will renew
their bill next session, or if it should pass
in a mutilated form, that they will be pre-
pared with amendments to carry out the
principal  of securing Canadian policy
holders in Foreign companies.

THE NORTH BRITISH AND MERCAN-
TILE INSURANCE COMPANY.

At a meeting of the General Court of
Directors of the North British and Mer-
cantile Insurance Company, held in Lon-
don, England, on the 21st ultimo, it was
reported that the net fire premiums
for the year 1875 amounted to £860,392,
being an increase of £35,451 over those
for 1874. The fire losses amounted to
£456,146. The new life policies were 1121
in’ pumber, insuring £896,483, and secur-
ing an addition to the annual premium
income of £27,757,

It was agreed to recommend that the
dividend: for the year should be 33s. per
share or 28 per cent. on the paid up. capi-
tal, (of which 15s. . per share was paid
in Qctober last as an interim dividend,)
together with a bonus of 10s. per s]mre,
equnl to 36 per cent. in all.

Ratnway Svepries.—The deputation who

waited on Mr. DeBoucherville, the Premier .

of Quebec, with a view of obtaining the
influence of his Government to prevent
the Railway contractors from purchasing
locomotives and cars in the United States
did not meet with much success. The
contractors are, it would appear, masters
of the position, and can purchase their
engines and cars where they please. It is
alleged that theycan be obtained as cheaply
in Canada, but if so it seems strange that
the contractors should give & preference
to foreigners., What we should like to
know is whether the contractors have to
pay the duty on these engines or not. It
has been said that they either have made
. or hope to make an arrangement by which
these articles will be admitted duty free
on the ground that they are to be used by
the Government. If so, our Canadian
manufacturers w ould have great reason to
complain, and we hope that some satis-
factory explanation on this head may be
‘afforded. :

We 'notice that & treaty for the extradiiton

‘of * eriminals’ has " been ‘effected” between  Her

Majesty’s Government and the Republic of Hon-:

" duras, going into force February 21st, 1876.

THE TIMBER TRADE IN ENGLAND,
~ The Board of Trade returns at this season of
the year are go indication of the actusl state
of the import timber business; but they are
useful ‘to aid us in-cstimating the quantities
coming into consumption, and forming part of
the aggregate stock in hand of the country at
large.

The arrivalg in the winter months of January
and February, a portion of the new year already
behind us, have nothing whatever to.do with
the engagements entered into for the coming
spring’s supply. They ave the remaunets, in
legal parlupce, of last year's contracts. Ice-
bound, weather-bound, and delayed abroad for
repairs,—these are the ships which have been
lately coming forward, and their effect on the
market had been already discounted before
their arrival. Nevertheless we are bound . to
take account of them. The stand for & supply
of so much merchandise, and the quantity is by
no means insignificant.

The total import of sawn and hewn build-
ing timber for the two pastmontls, as shown by
the Board of Trade returns, amounted to no less
than 232,775 loads. Two years ago, during the
same months of January and February, the
overplus, as we may fairly call it, was as large
a figure ns 351,650 loads. But last year, when
the depression of trade was broadly acknow-
ledged, and every prudent man iwas curtailing
bis import engagements, the winter surplusage,
denoted by the returns of the Board of Trade, for
the first two months of the year stood at as
low o figure as 154,227 loads, or considerably
less than half of what it had been the previous
year, and only two-thirds of the importation for
this year which we have just recorded.

_ Whether we are to consider the present
increase a-favorable indication of approaching
confidence in the renewed activity of the trade,
or only as an naccidental outcome of the
elemental conflicts. which-have:prevented these
arrivals from coming into last year's account,
we will not pretend to determine.

At all events, there they are, in- excess nearly
80,000 londs of last year during the same period,
though about 120,000 londs short of the great
importation of the first two months of 1874,

The natural tendency of each succeeding year
is of course to exceed in importation that which
preceded it.  Our constantly increasing popula-
tion demands an equally increasing supply of
all the necessaries, and pro rata of the luxuries
of life. Let us begin where we will, and
estimate it how we may, the enlargement of our
numbers will pervade in fair and natural
proportion every class of the community, There
will be the rich to squander, the poor to save,
and the active trader to push his: business in
every direction; so that the average :wants,
employments, and desires of a given number
may be;reasonably estimated to require about

the same comforts,facilities, and conveniences,as .

the general body of the people, great and smatl,
to which they are fur a Whlle, as lt Were, supple~
mental.:

We bave no intention tobe abstruse or meta-~
phy=1cnl We are stating simply for the consi-:

deration of our readers the natural analogy of

_fncts, and ;referring .them to their own ex-
penence. Ifa given industry —the nmber \rade

‘to throw into the otber side of the scnle.

“ble stir on each side of thie Atlantic.

. detestnble stuff

for instance—has fullen baek from its customar 'y
requirements, instead of moderately ‘advancing
and exteading itself, as; similar laws plevmhnn-
it ought o do by the inevitable destiny of trade,
expanding with expanding pepulation, we say
that we cannot evade.the corollary of the prob-
lemn,~—there must be. @ relound. It may he
delayed. Depression in othier trades may keep
it back for a while—strikes, combinations which
paralyze industry, money panics, and politieal
disturbances which create them. These are the
adverse and bafiling winds which check for
a while the onward progress of the trade; but
they cannot blow from any quarter continuously,
and ag certainly as the seasons roll round, must
come the reaction, and that brisk demnand
which two seasons. ago so unaccountably, and
all at once, scemed to subaule.

Let as admit that there was imported in 1873-
4, when a wild spirit of - speculation prevailed,
considerably more foreign timber than the
legitimate trade of the country required. The
comparatively short supply of last year may be
considered to bave brought down the plethora
10 a more healthy level, and trade is again like
& lately turbulent river, flowing placidly along
within its natural boundaries.

We regret, however, that considerable de-
pression’still continues in the iron and coal
trades, with which timber is always more orless
sympathetic.” In South Wales there is a very
unsettied - feeling as to the future of these
great industries.. The men are dissatisfied with
the present rate of wages, and the masters are
working at & loss, it is said, even at these more
modernte rates, - There woyuld probably be # a
strilce,” bitt that the men' bave an inkling that
such is the shortness of orders: and the depres-
sion of prices, that the masters would not be
sorry if they were relieved for a month or two
of the heavy weckly payments going out,
while there is comparafively so little coming in
to reimburse them. )
~ On the whole, howerer, we see no reason why
trade, and especially the timber trade, should
not maintain this year a pretty steady equili-
brium. Whatever causes may be in operation
to depress it, there are important considerations
The
conclusion of : the civil war in Spain, and the
political tranquillity after the elections in
France, will give & new impulse to industry in
Southern Europe, and those nationalities will
not fail to absorb a considerable, perbaps an
upusual, portivn-of Baltic and Scandinavian
produce. Those who are waiting for a move
favorable opportunity to buy, should not over-
look this important. fact. If the production is
great, the market for it is also greatly extend-
ing.~—Zimber Lrades Journal, 18tk ult.

) WHISKEY. o
Whiskey, says the Mail, is making considera~
‘In the
United States the question turns upon'¥ rings,”
while' 'at home -there is controversy between
Irish"and Scotch producers respecting a pro-
duction called ‘silent ” spirit, and which, accord-

ing to: Mr. O'Sm.mmx i & hkc a torchhght.

procession going down one's -threat.”. This
is. munufactured -wholesale
in” Scotland, and- imported to. Irelnnd where,
m;xed with mfer)or whiskey Tnd’ Worth x\lm—
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gether ouly 2s. 8d. gallon, it undersells- and
ihus drives out of the market genuine. Irish
whiskey worth 0s.; besides bringing abad name
on Irish dlstxllera. The ‘Scotchmen: repel the
imputation that “silent” spirit is deleterious.
They admit that a vast deal of “’blending”
does tuke place, but they sny ‘the Irish spirit is
thereby “improved.”  The London Z'imes, in a
long article, in which it gives prominence and
precedence to the [rish case, presents various
facts of interest and importance to the public,
especinlly the consumers of Irish whiskey—a
beverage which, us far as the British islands are
concerned, has long been exceedingly popular.
Entering first on a lucid description of dis-
tillation in general, the Imes’ writer notes
that & large number of vegetable substances
can be made to yield ardent spirit. - This spirit,
when prepared by any of the simple stills for-
merly in exclusive use, contains not only
alcohol, the common basis of all spirit, min-
gled with more or less water, but an admixture
of other ingredients, mostly oils, acids, ethers,
or analogous compounds, which are scluble in
the diluted aleohol, and which arein every
ease characteristic of :the source from which
the distillate is obtained. Of course the alcohol
and the water are invariably present. But the
other ingredients constitute the Havoring
matter by which any one kind of spirits is dis-
tinguished from other kinds, and by which it
possesses its special properties. * Thus spirit dis-
tilled from the grape contains the cenanthic
ether or oil of wine; spirit distilled from corn
contains fusel oil ; spirit distilled from. molas-
ses, beet root, or' potatoes contains substan-
ces proper to its raw material. An experi-
enced person has no difficulty in declaring,
by smell or tnste, the source from which any
sample of recent spirit has been obtained. The
crude, or new epirit, as it comes from
an old fashioned still, is never fit for human
consumption. In some instances the ‘essen-
tial oils brought over with the distillate nre
so noxious in their character, orso excessive
in quantity, or so unpleasant in fiavor, that it
is necessary to remove them by rectification,
which is a process of re-distillation, after
admixture with substances caleulated to fix and
retain the - oils, 'In other instances the oils,
although unpleasant at first, undergo oxidation

or other chymical changes in course of time,

and pass into new. compounds of an agreeable
character. ' This process under ordinary condi-
tions occurs but slowly, and hence old spirits
like old wines, have come to be’ the most
highly and deservedly esteemed. Irish whiskey,
when genuine, is prepared in-old fashioned

stills, called * pot ¥ stills, by distillation from .

o mash made partly from malted and partiy
from unmalted ‘barley. The process is so
managed as to bring over a product of ‘the
proper: fineness loaded - thh only 'so much
essential oil as will undergo the desired changes
in a reasonable time. The new spirit is then
stored in old - sherry casks, from which it
derives some additional  flnvor, “and. also its
well-known yellowish: tint, and-it: is kept. in
bond generally for about three years. By the
end of that time the fusel oil which it once
contained has undergone conversion'into other
. And “jnnoxious - compounds, - and- the' result,

the real Dublm whxskey, is & spmt sm«ulurly

- to:stelegs

free from any tendency to produce ncidity, and
flavored, in a manner highly esicemed by
connoiseurs, with the products of the gradual
and spontaneons decomposition of its fusel oil.
From whiskey made and treated as described,
the bulk of the fusel oil generally disappears
in" about twelve wmonths, although the spirit
continues to undergo beneficial changes for a
much longer time. The great sale of Dublin

‘whiskey, caused by the excellence of the article,

led the dealers or middlemen to cast about for
fresh sources of supply, and in the year 1860 an

| Act of Parliament helped their endeavors by

giving permission to wix or “ blend ” spirits in
bond. Previously a cask of, whiskey purchased
from a distiller could not be tampered with
until the purchaser had paid the duty and
carried the cask away. The large amount of
capital which would have been locked up in
duty prevented adulteration on an extensive
scale, Since 1860, however, the dealers have
been able to work their will with spirit in the
Government ware-houses, and their mixtures
have been sent-out as Irish or Dublin whiskey.

This brings us to the article called *silent”
spirit, so called presumably because it tells no
tales with regard to the materials from which
itisderived. It seems that some years ago, a
Mr. Coffy invented and patented a still which
may be worked in such a manner as to bring
over ou].y‘a very small quantity of fusel oil and
ﬁmﬂogons substances, or in such a manner as
to bring over none at all, the .product being
then pure diluted alcohol, like the “rectified
spiritof wine ” which'is sold by druggists. ~This
silent spirit is now imported from Scotland in
such quantities that n “blead” made in- the

Dublin Custom house in Dzcember, 1875, con--
tained 1,162 gallons of silent spirit imported
from Glasgow, two- quantities of silent spirit
2,989

respectively of 2,120 gallons and of
gallons, imported .rom different houses in Edin-
burgh, 1,623 gallons of silent spirit from Came-
ron Bndge, and 298 gallons of silent spirit
manufactured at Derry. In the whole 8,192
gallons there was nothing but silent spirit, not
one drop of anything which could properly be
called whiskey, and very little that was even of
Irish manufacture.  ~Yet the whole quantity
was exported from the Dublin Custom house as
“ Dublin whiskey.” The dealers who carry on
these practices contend that the Irish whiskey
owes a great part of its peculinr flavor to the
fusel oil whichit contains, from whick impurity
the Scotch silent spirit is nearly free. On this
point the Zimes remarks :

t The denlers or middlemen, who mtenene
between the great lIrish distillers and con-
sumers, in these pleas lose sight, or they wish

the public to lose sight, of two chief clements

in the question. It isquite certain that genuine
whiskey, when it is new, conteins fusel oil, and
that fusel oil is deleterious to man, But genu-
ine whiskey, when it is no longer new, ceases
to ‘contain fusel oil; and its peculiar flavor,
which' is not deletemous, is & product of the

. decomposition of fusel oil, and is itself an evi-

dence ’tbat this-oil, which was once there, has
‘ceased to exist. On the other liand, the- silent

" spirit, which is pure in the chymxcul sense, is

undrinkable in its pure state, because, although
it is-hot in the mouth, it is in other respects

“agrinst fravdulent imitations.

In ordcr to render 1t murketuble it

must be doctored into some resemblance to the
flavor of genuine Irish whiskey, and its even-
tual qualities will depend upon the ingredients
which are employed for this purpose. - Who can
pretend to say what these ingredients ave, or
what may be their cffects, sceing that each
dealer may work by his own recipe and may
have special secrets of his own ? Considering
that the ordinary basis of the manufacture is
silent spirit of known value, it may be presumed
that variations of price are mainly due to varia-
tions in cost of flavoring matter, or to varin-
tions in the time which dilferent kinds of
flavoring matter require before the mixture
is ready to he sent out. It is supposed that the
thousands of hutts of a vile compound called
Hamburg Sherry which annually pass through
the English Custom House, on their way to Tre-
land, are fortified with silent spirit and returned
to Bugland under the name of Irish whiskey.”
The Zimes calls for o sound Adulteration
Act, and adverls to the fact that the poisons
which are added to dilute alcohol to conceal
its weakness and render it intoxicating produce
a drunkenness of a more hurtful and hopeless
kind than that which is produced by alcohol
itself. On account of extensive adulterations
the spiritenlled “ Geneva 7 and ultimately ¢ gin,”
fell into disrepute with respectable people.
The rame of “blue ruin” was fustened on it,
and the phrase * gin-drinker” became a synonym
for degradation. ‘Whiskey is a perfectly definite
fluid with characters of its own, nnd those who
desire to purchase it ought to be protected
‘ The London
correspondent of the Scotsman says that o vigor-
ous effort is to be made to stop the blending of
spirits in bond, and is sarcastic on # Irish Home
Rulers and other patriots” who want to pre-
vent competition between Irish and Scotch
“whiskey.” - These “patriots,” he complains,
want to compel the public to buy Irish whiskey
uurelieved by any spirit, which #improves its
chavacter and flavor.” This, in view of the
“hlend ” above noticed, is certainly a comical
way of putting the Scotch ease. But, if there
are consumers who like to drink “silent” spirit
variously flavored, they are free to indulge
themselves.  Only let their delectable com-
pounds be sold under their own name, and not

“under a name covering misrepresentation and

deceit.

The first part of what Sheridan sald of Lord
Dundas, that he depended on bis imagination
for his facts, and on his memory. for his wit,
may be applied a3 a compliment to the corres-
pondent of the New York flerald at Otteswa. O

‘the first instant. he sends to that papec news of

what is headed * Failure of a Canadian Bank,”

-and quotes from the memorandum of approxi-

mate value-of assets and liabilities of the Metro-
politan Bank in its recent private report to the
shareholders as to its present condition. - We
have to inform our worthy exchange that the
Metropolitan Bank has not suspended, is paying
over its counter all claims and receiving depo-
sits and payments of bills as i3 usual with
solvent banks. Itsunimpairéd capital paid up
is $500,000, and the lawful call of 10:per cent
on the unpsid balance of stock is:about being
made. This call may be repeated monthly until

the Bnnk hns re—acquxrcd the nmount of xts for-
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-7 Montreal,-March 28.—A fire broke out in the
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mer stock.. The fall of value in the shares from
the price 18th of February, 62 per cent., tothe
price of ‘31st March, 55 per cent., (a periodof§
weeks) can hardly be celled panicky, and we
think that the careful management of the pre:
sent resources of this institution will give it a
good lease of life; certainly o concern with

the above amount of means remaining to its .

stockholders cannot be classed with the enter-

- prises which furnish vhe Herald so often with

food for comment.

The Stadacona Fire and Life I rltsu'mnc'e Com-~
pany would draw spec_inl atténtion to the
figurs contained in their advertisement with
this paper.—.ddot.

FIRE RECORD.

Montreal, March 23.—The store of Stephen,
D.vidson & Co., dry goods, was bad]
damaged by fire; o large quantity of the stock
was destroyed. Loss about $20,000; insured
in the British American and Scottish Sommer-
cinl for $10,000 each.. The building belongs to
the Benoit estate, and is damaged o the extent
of about $5,000, and is insured for $6,000 in the
Royal Canadian, )

Montreal, March 24,—The hardware store of
Eltiott, Phillips & Co. was totally consumed
by fire with most of the contents. The stock is
insured for $35,700 in the following companies.
Phoeunix of Brooklyn, $9,000 ; Imperial, $4,000;
Northern; $4,000; Ruynf Canadian, $8,000, and
S700 in fixtures; and British America, $10,000.

“The building belongs to the Grey Nuns, and is

insured in the Liverpool and London and Globe
aud other companies. . o
Port Stanley, Ont,.;‘ March 24.~—The steamer
u Gity of - Sundusky ” svas totally destroyed by
firé, ) :
-tBowmnnyi“e, Ont.,. March 24.~—A disastrons

T five -broke out. in.J, F. Anderson & Cos
 boot and shoe store, Reed's three story brick

block, resultiog in. the following losses: J. F.

“ Anderson, stock an entire loss; Mrs. Anderson,

who' occupied the. dwelling above, also lust
everything. Thomas Batting, dry goods, and
Thomas gmtersuu, dry goods, saved most of
their effects. The stores of Batting and Ander-
son are both destroyed.. Total loss about $10,~
000; fully covered by insurance. . .
Halifax, N.8.,, March 25.~The dwelling and

‘outbuildings of ‘A. Purdy were consumed by -

‘ing the furniture, . . .

s Ottaws, Ont,, March 26.—The grocery store
of My, ‘Shannen was damnged by fire to the
extent of several hundred dollars,
be the work of an incendiary.

" Rondeau, Ont., March, 27.—A. fire broke oug
in the second lint of the brick block owned by
A. L. Bisuett and G. Flatter, and extended cust,
destroying the following butldings: Miss Smith,
milliner snd ladies shioe shop, owned by N. H.
Stephens ; Mis, ‘Lubadie’'s ~ dwelling; - Wmn,
Kemp's grocery, owned by A..E. English; Jos.
Rogers, wilor; J. W, Ergest, jeweller, nmi Misg
Jackson's’ miliincry _store. The Masons and
Oddfellows had their hall in the brick  block,
and’: suffer a total loss. -Insurance not ascer-

Origin of fire, unknown. - .
Delta, Ont.; March. 27.—The. stables  of Mr.

fire. - Mr. Purdy was seriously ‘burnt while sav-

" Roper's hotel were destroyed by fire together

with a span of horses ;"also the dry goods store
of Mr. Harrison; - an-unoccupied grocery store
belonging to J. Gallagher, part of the contents
of which were saved ;; & dwelling and carriage

shop belonging to R. Browa; a tin shop and -

number of other buildings. All insured except
Harrison's store, 7 70 e e

‘Henfryn; Onti, March'28.--}. Peel’s dwelling

d..contents . were ‘destroyed by fire.

- gtore of Megsrs, Butterick, oceupied by that firm
_as a.pattern warehouse, on the first, second and
“'third storeys, and as a store-house, on the fourth,.

by Messrs. Evans & Mercer.. The damage is )

Supposed to”

placed at S10,000; insured in the Royal Can-
adian and Northern-companies.

Port Blgin, Ont., March 28.—The barn of Mr.
McLean together with its- contents was totally
‘destroyed by fire. - It was set on fire by his son,
who is deranged.

Belleville, March 28.—A house owned by W.
Palmer and occupied by G. Leunox was totally
consumed. by fire. The contents were mostly
saved. Loss about $3300; no insurnnce.

Frearicton, N.B.,: March 27.—The dry goods
store of A, Anderson was badly. damaged by
fire; insured in the Atna for 81,600. The stock
was also damaged, and is insured in the same
company for $3,000. . e

Montreal, March 30.-~The store of ‘A. Hamall
was damaged by fire. Supposed to have origin-
ated from the siove. ]

Kingston, March 30.—A house owhed by
Messrs. Fraser and Duff was consumed by fire;
insured for $800.

London, Ont., ‘April L.—~The moulding shop
and agricultural works of J. Stewart were des-
troyed by fire. Loss about $300.

Morriston, Out, April .—The barn and out-
buildings of J. McPharlane were totally con-
sumied by fire together with 19 head of cattle.
Loss abont S$7000; jnsured for S3000 in the
Vietoria Mutual, Cause of fire unknown,

Kingston, April 4..~An unoccupied house on
Elm street was destroyed by fire.

Corresponyence.

{Correspondence contuining information ofinterest
to the. business commnnit{ 15 desired : but as our
space is limited, facts hrieiK stated are all we can
insert, and for such we shall be thankful, If mistakes
occur, we wish it to be understood that our col-
umng are always frecly opened for corrcctions.]

INSOLVENCY. <
Lerrer No. 2, .
To the Bditor of the Journal of Commerce :

No wonder that the old Bankrupt Act so
soon became ‘a dead lotter;’ the ‘system fol-
lowed up was. erroneous.The Insolvent went
through  prelimiuary.. proceédings under. the
orders of Judge No. 1—first meeting of credit-
ors was presided over by Judge No. 2,~—second

“meeting by Judge No. 3,~—fonrth meeting by
Judge No. 4:  In disputed cases, where the
lawyers on each side did not get the oyster
shell, pethaps Judge No. 1 got through. & cer-
tain portion of the case between the hours of
ten and three, the gentlemen of' the Bar having
in that time: exhausted their attainments, and
ran up “a nice little bill” for the creditors to
liquidnte, when the court adjourned. Next
morning a different Judge took lis seat on the

. the previous day, the lawyers again partook of
the oyster, by a repetition of previous proceed~
iufs. thus the assets of the estate were mono-

polized, and the dividends reduced to; generally

speaking, a very unsatisfactory poiut. :
T'he most satisfactory. dividend paid by me
was realized from the estate of w grocer, whe
kept, all things considered, a pretty fair set of

* books, (but by single entry). I think I paid 14
shillings in the X£; and within a-reasonable

. time; there being only a wooden house, in the
shape of real estate, which the creditors, so
satisficd were they with the result, made a pre-
sent of to the insolvent’s wife. S

‘The dividend so.realized I attributed to my
employing the bankrupt and one of bis assist-.

, ants in disposing of the stock by retail, keeping
the shop open for some three or four:months for
-that purpose.: The stock was considerable, fresh,
and well selected ; thus a profit was realized on

call that was sold,’ instead .of a heavy loss
as would have been "the case had' I resorted

‘to the course, too- often-followed, cof -adver-:
tising an -estate: to be sold in bleck -at ©so

-ueh-in the dollar” - Some ‘of the:creditors

. protested againstmy adopting the retail systém,
selfish men Who -wanted 1o get bargains, that
caused -the protest.. I was" the best: judge of
what. wasmost for.their interest and that of the

Bench entirely ignorant of the proceedings of.

- ‘and:unscrupulous :clique -to:damage

insolvent, and the result proved it : g véry hand-

some dividend, a gift of a comfortable dwelling
10 his wife, his discharge and & few pounds ade
ditional commission to the.poor fellow, the as-
signee.  Five per. cent’ commission on the col-
lections” on an estate, occupying -the . daily
supervision of the assignee  for perhaps six
hours was a poor remuneration;

Before concluding a series. of letters which I
ask’ your kind. permission to publish, I shall
allude to banking -establishments  where 1he
babit of “shaving" is. daily resorted to, also
some parties, lately arrived in this city, where [
happened to notice a _pile of promissory notes
which I doubt not had been shaved to the tune
of at least 12 and 15 per cent., thereby makine
the final crash of the unfortunate vietim, or de-
signing villain, & mere ¥ question of time.”

I am, Sir,
Your Obedient Servant,

AN ACCOUNTANT.
MosTREAL, 28th March, 1876.

SPECULATION IN BANK STOCKS.
Editor of the Journal of Commerce.

Sin,~Inmy lastletter I pointed ont someof the
evils resulting from speculatjon.in bank stocks,
and have pow, in accordunce with my promise,
to make such supgestions as' would in my
opinion, if . carricd out by the banks, grently
mitigate if they did not completely remedy the
evil complained of. Beforn doing so, however,
permit me to refer to the fuot note ndded by you
to my letter; and also to your artiele on the'same
subject, . o

In reference to your remark asto my being
misinformed respecting the present and past
extent of speculation in bank stocks, I have to
cbserve that my letter made no reference to the
relative amount of such specilation in 1874 and
1875,but to the relative amount in 1871 and 1875,
and-noone at all conversant with the facts will
for a moment insist that the amount of specula.
tion has not largely increased since the former
period. Unfortunately the bank returns of 1871
do.not show:the amount of such loans; but the
fact that the three:banks most largely dealt in
by speculators, namely, the Bank of Montrenl,

“the Merchanis Bank; and the Bank of Commerce

have iocreased their- capital to. the extent of
over. eight ‘millions of dollars since that time,
shows conclusively how the field of speculation
has widened. Referring to your own article on
the subject, I am willing ta admit that there
are many cases in which it is, quite legitimate
to borrow money. on the Bank stock. I also
aaree with you that it is quite wrong to blume
the Savings Bank for making such advauces, ns
by its churtersuchloans are Eully contemplated.
In fact the:Savings Bank is the only institution
in the city which follows. its legitimate business
in muaking such loans, It was never contem-
Bln.led nor intended that the ordinary chartered
anks should make a special business of loan-

ing money on the stocks of other chartered

banks. As, however, the banking law authorizes
such loans, it is for'the banks' themselves to
decide how far this policy can be pursued with-

-out. detriment to -their own interests and the
‘general interests of the.country. The extent of

speculation. in bank stocks is not, permit me
to say, indicated by the Bank reiurns. - In
fact “the great: evil . connected - with -such
speculation: is what is known  as the short

-interest, which, insteadof ' increasing, largely
_Qiminishes the amount of stock earned: by the
“banks, so 1hat your figures, so far'as’ the short

interest is concerned,- go : for nothing. .If, for

.example,. the banks were carrying four million

dollars of stock, and & strong cligue decided to
sell cat one millioa dollars of their'‘customers’
stocl;, . the benk returns. would:show: & large

. decregse, while the'actual state of aftuirs would

‘be, . four  millions carried ; by:; holders and one

‘niillion oversold by.the “short" interest. Itisin

this short interest that the danger to the banks

““chiefly lies, -for; as stated in my former.letter,

should- jt become :the- interest of a )owertui
! i ] ; false
reports the standing of any of our. leading
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tanking institutions, thé ‘consequences might
be most disastrous:not only to: the bank itself
but 1o the whole business of the country. 1
shall not liere .réfer to the moral.-aspect of the.
guesiion farther than o say cthat the  ruin
brought upon many fivims and individuals dur-
ing the Inst few years, and d;txj)' coming 10 light,
should Jead bankert to pause in giving tucilities
for transactions so ruinous to thase who engage
in them. . . ) o

If the banks are desirous of confining their
Joans on bank stocks to what may be considered
legitimate. borrowers, let them decling to lonn
to stock brokers unless when the names of the
principals are given and the nature . of the loan
explained.  Let them nlso number all the bank
shares, 56 as to enable borrowers to see. that
their stocks have not been re-lonned to enable
speenlntors to sell short. L this course were
unanimously - adopted by the banks the wild
and reckless gambling in bank stocks now cur-
ricd on would be largely diminished if not
eatirely put an end to.

Iam, &c;,
Pusuicona.

Montreal, 6th April, 1876.

THE STADACONA.

To the Editor of Z%e Journal of Coninerce,

Dear Sm,—If the Insurance superintendent
happens to peruse the statements of the Stada-
conn Fire dnd Life Insurance Company which
appear in the 1lth of February issue of the
donetuy Times; it may possibly oceur to him
thut its statement of assets and liabilities re-
quires modification, ;

It i3 possible that he may object to the appear-
nnee of S22,720.94 for ' pretiminery. cipenses
carried over to mext year” among ihe assets of
the compiiny. He may even come to the con-
clusion that money which has béen. acteally
exvended, and for which no_value recerved
whatever remains, cannot; under any circiim-
stances, be regarded - as an asset. It i5 quite
within the range of probability  too, ‘that he
may think that the absence of “ Reinsurance
fund " and * amount allowed . for Dividend- No.
1, from the list of the liabilities of the com-
pany, are grave cmissions.,, And he'may also
pertinently ask from whence is “ Dividend No.
1" derived. B ; )

It is time. that people  who insure should
understand . thoroughly what the term ¢ Rein-
surance fund " implies. In'plain Innguage itis
that sum of money which one compiny ‘giving
up its business would have to Ez\y to another
company for undertaking that business; oryin
other words, for reinsuiing all its outstanding
risks  And unless a:fire insurance company

can show that it possesses menns: sufficient to’

pay for such reinsurance, its position denotes
not only want_ of suceess, but lack of security.
As regards . the Stadacons,: its:“ reinsurance
fund” should amount. to fifty per cent. of 'its

premium receipts ‘at'least. -lfy: however; it issue.

policies for terms longer than oi e year,—and it
is very probable thutit does,—this fund should
be repre-ented by larger. figures. - For the pre-
sent purpose it is assumed that fifty ;per cent: of
its premiums!is ample to represent the requisite
reinsurance fund. for the.Stadacona.
uscertain what the actual amount of' those pre-
iums was requifes ,a little caleulation. The
“mnet” amounts’ of them 'is said ty have been

$183,009, which, it ten per cent. be the commis-
sion allowed agents,—nnd that is. guite within -

the mark,—would indicate _that $203,300. had
been’ within:the amount : recei
source. The omission’ of such-iten R
surance fund ” and ** dividend” from a liability
sheet, may seem ' to be unimportant. 1o people

who do not pay much atténtion to thesubje ct 3

but, ihen supplemented, they make: a.marked

change in the figures ‘dt‘.uu comjinny.. Witness

thuse of ihe Stadacona.

In the follnwing'qmmded'ét'zité'meﬁt.: of the'
affairs of the Fire deprytinent of thi Staddcona

Fire anid Life Instrance Gompany, ifs lisbilities,

because of their bigness; have theiprecedence:

But  to.-

LIABILITIES,

According to publishied statement $207,769 40
Reinsurance fund, being 50 per
cent, ‘of fire premiums réceived,
 B203,300 0 ceuescomcires eesenesernae
“ Amountallowed for dividend No.
IVt v e s sses ssisesnneee 17,800 00

161,650 66

o $327,219,40

) . . AssETe, B
According to published statement $293 797 01
Less # prelininary expenses car-
riecd over to mnext year's
account,” 22,720,94 271,076 07
There is therefore a deficiency of $56,143 33

instead of & surplus of $68,227.  Uf all things
in the world of finance, the asseis of a fire insur-
apce company jn  its published stalemeuts
should be represented by their actual value ;
and if they - are not so represented, they are
misrepresented and their misrepresentation is
o fraud, . .

There is in the assets of the Stadaconn an

- ifem which amounts to $12,760,03, vepresenting

# the value of ollice fitrings, jfurniture at head
¢ office, branches and agencies, including safes,
*maps, &e., &e.”

. Are these *fittings,” *furniture,” safes,”
and “ maps’ worth $12,760 ?

Are they . worth $6,0007 Would they realize
$1,000.: And these are not impertinent questions
to ask the Directors of a Company who permit
# preliminary expenses ” Lo occupy a prominent
Position among its available assets.

_ Another jtem “interest accrued,” for which
the Stadacona has an evident partinlity, occurs
iwice. . It amounts 1o $954,50. Small as it is,
however, it appears among the receipts of the
Company as having been received, and among
the asséts of the company as having to be re-
celved.,  How did the auditors, Messrs. Chas.
‘Prendergast and Alfred Paré, get over that
little difficulty ? : :

Will the aforesaid auditors also explain
what is the meaning of “ Profit and Loss from
1874 'account $20,267.95" in the receipts of :the
Company; and of what ¥ Balance surplus
$58,221.047 is composed, in its expenditures.
Notable is the absence from the receipts of the
Company of the cash balances of the preceding

vear, sud from its expenditure of the cush
balances'of the year just expired. Why not have
stated how much on hand on the 3Ist Decem-
ber 1874, and bow much on the 31st December,
18757 'No statement is either complete, or
reliable, unless this information is given. .The
Monetary Times in. noticing the Company, re-
“marks that ¢ ijtsreport reflects seriously npon
“ihé way the business hus been done”—but
# will be glad to lind it improveits position and
“$ increase its strength as it grows older.” .

It mirht have ‘recommended tlie ' company
to idopt the practice of économy, to give up
that of “cutting rates,” ‘and never to declare
“dividends until in possgssion of dn * actual
surlﬂus,’{ from which to-declare thém. ,

Tlhe. “Life- départmient” of the Stidacona
suggeésts, with its fifty-five accepted applica-
tions; thie necessiry for réinsurance, but no such
‘chaige iippears in its dishursements.

C ; ) Staxparp RaTes.

Giilt, Ont,, February 26th, 1876,

The Travellers insures against gen-
era! accidénis-—not accidents of travel
only, but the thousand and one casualties
to woich men are exposed in theirlawful
pursuits. It issues policies for the yearor
month, which' are writtén without deélay
by any authorized agent. It hisures men
ot ‘all - odcupitions and proiessions, be-

tween the ages 'of eigliteen and sixty-five, '

_at preinjums which are graduated by the
occuipation and exposure.. The rates are
low, vauying from $5 to $10 a vear for
each. $!,000 iesuzed, (foroccupaiivns not
cleéssect'as hazardous)- coverirg both fatal
‘and non-iatal disabling injuries.

_ The Travellers invites attention to
the very large number of losses aciually
paid, (21,500) to the large amount dis-
bursed in -cash benefits to its policy
holders, (over $2,000,000,) averaging secven
hundred dollars @ day for eveéry working
day since the company began business,
and especially to the small cost in pro-
portion té the possible benefits,

. The head office for the Dominion is in
Montreal under the management of Messrs.
Foster, Wells & Shackell.

Conunereial,

MONTREAL GENERAL MARKETS.

" MowTuran, Apm 6th, 1876,

. No new developments to characterize the bus-

siness of the weck., According as the season
advances evidences of a more hopetul feeling
appear; and there is 0 general impression that
With so much purchasing power iu the country,
it only requires & continuance of the present
prudential policy on the part of importers and
manufacturers to brii.g about a change for the
better ns soon as we are ready for it. The trade
in Groceries is quiet, -The demand for seasun
goods from the Muratime Provinee, is begining
1o be felt. . A fair quantity of boots and shoes
is being shipped to St John, and other points
this week A good way buyers are in town
and purchases coutinue encouraging. Remit-
tances continue fair.  Money is still ensy at the
banks and all requirements for legitimate pur-
puses are reasonably met.

Asuks.—The receipts of the week have been
very small, and demand fuir though there are
few buyers. - About 100 barrels first Pots have
been sold at $4.424 and 4.45 for light to ordinary
tares, and a few clioice tares at $4.50.. Secconds
are, $3.50 and Thirds $2.75, little doing in the ub-
sence of receipte.  Pearfs.—Are purely nominal,
none have been received since 15th March, and.
there is absolutely noenquiry, the quantity now
in store will be sullicient 10 meet the demands
for a year. -The receipts for the year have been
2668 barrels Potsand 251 barrels Pearls, the de~
liveries 1080 barrels Pots and 52 barrels Pearls,
and the stoek in sture this evening is 3669 bar=
rels Pots and 1204 barrels Pearls.

Boots ano Suoes—Very little business now
doing except in completing orders in hand.
Prices stea f at-former rates. A good sorting
up trade is lookéd fur, as businuss is improving
in the country, and stocks are light. - We quote
as in Prices Current.

CarTLE.—A¢t the St. Gabriel Market on Mon-
day, trade was dullaind holders of cattle were
asking stightly higher prices than last week.
There were altogether 17 car loads on the mar-
ket. The fullowing were the various sales ef-
fected, the places of shipment and the selling
rates :—Galt. 1 car, sold 10 Liead n 44e  To-
ronto, 2 cars, sold 20 head at 4jc. . Stratford, '1
cnr, sold 8 cartie at about the rate of 4ic.
Oshawn, 3 cars, averaging 1,160 {bs per head,
solid at $3.90 per 190 1bs, live weight, - Guelph,’
1 car, sold G cattle at 43c.  Port Hope, 2 cars,
sold 4 steers, averaging 1,000 1bs each, to the”
North America Meat Packing Co., at 4ic. To-
ronto, 1 car; sold 12 head, sveraging 12,00 ibs
each, to various pitrties at about de. ~ Guelph, 1
car of cattle and L cur live 3 hogs: of the cattle
he sold 4 exirn Steers, averaging 1,250 1bs, at e,
Brampton, 1 car; sold ‘1 bull for $85; 2 steers
averaging 1,150 1bs, for $54.50 ; 5steers, averng!:
ing 1,100 lbs, for $48 enclh ; and 3 steers, aver-
aging 1,200 lbs,, for $170 the lot. Everton; 1
car, sold 2 cows for $128; 3 steers at 5¢.; 2 oxen
for $168 ;and 6 head for 45 vach, Guelph;lcar,
of cattle, sold 7 héad averaging 1,250 1bs. each,
at between 4ie, and 5¢. On Thursday last 19
cattle were sold to the:N. A Pucking Co. at
44c, with 10 off the lot. - Calfskins, sell at 10¢c.
a'1b.  Sheepskins, $1.25 to 1.50 each; Spring
lambsk ns 25¢. ench; Lallon rough Se.alb, .
. Dntes: axp. Cremioars.—Therce is. moderate !
deinand for goods, - principally light articles, -
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buyers. of lieavy Chemicals holding off until
opening of navigation,'and arrival of bprln'g
Ships. Prices remain  unchanged. We
quote :—Soda Ash nt 51.90 to 2.25; Sul §odu,
$1.50 to 1,75, secording to quantity; Soda Bicarb,
S4 to 4.25; Caustic Suds,34ctodhc.; Alum, 2e.
23c. Extruet Liogwood continues scarce and firn
avl2¢ to 124c. fur bulk. and for packages in pro-
portion. Bleaching Powder, 24¢. to 23c.

Duy Goovs.—Busiuess here, during the past
week has been cheerful, and most of the bou-es
bave been busy.” The chaices noiv are that
stocks will be smaller by the end of June than
they have been for years at the same dutc.
Buyers are not purchasing laveely but often, as
well as through travellers. The complaints in
reference to payments are not so loud, yet there
is further room for improvemeut.

Fisn—~Demand for Fish is very small at pre-
sent but stocks are mostly exhausted’ with ex-
ception of Table Fish which is firm atquotations:
Ne change m prices. We quote:—Coadfish No. 2,
$5 to 525, Dry tlod, ewt, $5.25 to $5.50;
Mackerel, No. 1, $8.50; Snlmon stenrdy, No. 1,
5153 No 2, %145 No. 3 $13. White fish, $4.50.
Trout, $4.25,

FLour.—Receipts for the week 10,851 barrels.
The stock on 1st inst. was 81,470 barrels
against 74,520 on 15th March ant 48,120 on
1st April 1875. The large excess in the stock
as compared with last year is chiefly to be
attributed to  the grantiug of free storageby
the Grand Truok Railway until May, which
bas induced Millers to forward their ‘stock to
Montreal 10 be hield here nutil the beginning of
the Spring business. The sales during the
week have been small but prices are firmly
maintained. The decline in Wheat in Liverpool

- and Chieago, has not produced any change in

the guotations of flour here:
. Furs AND Skins.—No change worthy of note
since our last review, - We quote : —Beaver,
$2.00 to $2.25; Prime Black Bear, $6.00 to $12,
according to size; Risher, -36.00 to. $8.50;
Silver Fox, $25 to- 360; Cross Fox, $2.00 to
$5.00; Red Fox, $1 25 to'$1L.60; Lyns, $1.5010
$2.25 ydark Labrador Murtin, $7 to $9; pale
© Marting $1 50 10 $2.00 ; priune fresh daric Mink,
$2.00 to $2.50; fine dark Otter, $7to §5 ; Full
Mugkray, ‘12¢. "to 17c¢.; Winter do, 18¢. to
22¢. ;. Spring do, 30c. ; Raccoou, 25¢. to 60c ;
Skunk, 20c. to 50c. '

. GioCERY: MankeT, WHOLESALE. — Tnactivity

still prevails in nearly all goods Agnin o ve-

ort is out of the probability of a duty being
evied in the United Sintes - on Tea and Coflee,
and it does appear as if'there is fair foundation
for. the. expectation, . Tves—Stocks : continue
full with s range of prices for all kinds not ma-
terially altered, except that a little more. firm-

ness is munifest arising cut of the possibility of

a United States duty being levied. - Sugars
steady for Refined kinds; Raw dull. Molass"s,
Syrups, Rice, Fruits, Spices,” &e., unchanged.
Quotations as in. /’rices Current, :

. HARDWARE.—Business keeps very steady, and
all parties seem determined to no longer con-
tinue the folly of the past.  None:seem anxious

for any but prompt paying accounts, as the..

trade has got iired being squeezed - down to the
- lowest rates and then %eiu
We think this feeling has taken: such flrm root
that the merchants in the smaller towns will
contract thewr eredit business and become more
prompl-in their payments for the future, secing
the advantage. of the same. It required. the
recent.developmeuts 1o bring about the change,
as; those who suffered ‘annoyance. through the
violation “of - the . rules of trade by ‘others, sec
that in time, these things bring their own cure.
Payments will be largely taken-into acc.unt,
and business, though suffering. contraction to a
certain ‘extent-at first,. will, in the-cend, be
stronger, more - remunerative " and. safe. We
.quote as in Prices Current. e R
MHipes, per 100 1bs, Green, Inspected No. 1,
$7.00; Do: No. 2, $6.00; Do. No. 3, $4.00;
CGured and inspected, lc. more, T '
Learner~—In- this department we have no

change of any consequence to note during the -

past week. Prices. coutinue about  the same
ratber a-falling off in demand, - We anticipate

asked to renew, -

quict times for the next ten days. We quote:
See Lrices Current, s . .
Liguors.—Orders are coming in prevy freely
for shipment on vpening of nuvigation. - There
is not much change in prices, rather a shrinking
tendency, apparent in all spirits.  Gin has been
helit firmly, but it is approaching so nearly the
arrival of new, thut tueve isa disposition to spin
out small stocks until the vew pricesare vbuin-
able. In anticipntion of small shipments from
Burope, low grade wines being enquired for,
but transaciions have been only of u retail
cliaracter. . We quote as 1n Prices Current.
Luyper.—Latest ndvices from the Gatineau
region represeut lumbering operations as closing
for the seuson. The quantity of sawlugs taken
out is much larger than was anticipated last
full, and the quantity of square nnd sided timber
is not any behind the usual take out. ' For this
Iatter there seems to be a pretty fair demnnd
and at good prices, the quality being generally
superior. ‘I'he roads leanding to and tromn the
lumber markets in Michigan and Wisconsin have
been so cut ‘up from the open weather that far-
mers and others who wake the local demand
have not been able to procure their ordinury
supplivs. ~ Later advices report the English deal
market less active, American market dull and
stocks light. - Prices in this markel nomin.

al only. = Prices — Quebec, — Hine deals, 1st
uality, = $90, per Quebec standard; 2uod
0, B56 do; 3rd do. $28. Spruce deals,

Ist quality, $32 do; 2nd do, $24 do; 3d do,
$16 do, with little .demand. Prices at Mon-
wreats Shipping cutls, $8.00 per m.feet; Spruce
8Sidings, $8 do. '  /*ine—Common boards and
scantling, 10 to $16 per m.; Clenr lumber,
$30 to $45; First quality Jumber, $30 to$35;
Third-elngs, U ree inch deals, $30 to $36 per m,
surfice measure ; Cull deals, $18 to $24 do. ; do,

dressed, $35 to $40 dou.; 2 by ‘1 inch furrings

34 per 100 picces; Laths, $1.30 to 1.50 per m;
Spruce lumber, $10 to $12° per m feet j Spruce
deals, $24 per in feet, surface measure; flem-
lock Tumber, $9 to $l1 per m feet; loug pine
lumber, for building purposes, $18 ) 334, ue-

cording to length and size ; long hemlock Jum--
Dressed’
0 perm feet; .

ber is 33 less \)et m feet than pine
Inmbe r—1 inch boards, $18 tw §

do. 1} inch roofing, $20 do.; do. 1} inch - floor-
ing, $20 to $24 do.; do. 14 inch flooring, $20
to $30 do. ; do. 2 inch floovring, $28 to 331 do.

. Ows.—Oils are 'in moderate demand at un--
changed prices. . Seal Qils remaining firm at

last week’s quotatiovs.
NavaL Storgs.—Without change and in fair
demand. L -
-Paiyts —A - fair demand exists for Paiuts as
prices quoted elsewhere,

Provisions.—No change to mnote since our

last review, Fine qualitics Butter very scarce.
(Bee /'rices Current.) . -
Skeps.—No change worthy of hote since lust
week. . The market continues active for Timo-
thy and Clover Seeds.: We quote Timothy,.
$2.75; Red Clover, -14c. to 15¢.; Canary, ldc.
to 15¢.; White Beans, $1.00 per bushel.
Woor.—The dull, quict feeling still continues,
while there is no particular change in price; the
sales in quantity are small. We do not alter
quotations. We quote: Fleece, 30c. to 35c.;

Pulled Wool, Sup., 30c. to 35c.; Pulled Me-:
dium, 28c, tn 32c.; Pulled No. 1, 26 to 28c.;:

Black, 26¢. to 32¢.

'BY TELEGRAPH TO THE JOURNAL OF

COMMERGE "viu. DOMINION LINE.
ToroNTo, April 6.—Market exceedingly dull.

Flour stendy ; sales yesterday atiernoon of Ex-

tra at $4.60.10 4.65, and of Spring Exira a1 4.20,

which prices wonld be repeated to-day.  Wheat .
purely nominal: with buyers and. sellers so.
widely apart . that  quotations are’ impossidle.,
Oats “to go up’ the Northern™ Railway sold at. -

equal to 35c.on track. : Barley weak, best bid-
for:No. : 2.is 65¢. f.0.b.t " Péas nominally un-

g_lmnged. On the street Fall Wheat. sold at-
$1.07 10 1,10; Treadwell : $1.06 to 107 : Spring -

:?i to 'L.02,. Barley 63c. to 8le, Peas. T3c. to
T4e. . [ : - S

t

. SHIPPING INTELLIGENCE,
Lrom Michael Cavan § Co's LPrices Current and
Commercial Intelliyencer.
Bansapows, March 11, 1876,

The influx of merchuandise of all descriptions
during the 11 days thathave' elapsed since we
last addressed you, has had s serious effect on
the market.  There is searcely a single anicle
which has not participated in the general de-
cline, cousequent on large nccessions to stocks ;
there is also a determination on the part of
buyers  not to opernte except at very safe
limits.: - 1t would, moreover, be absurd lo shut
our eyes to the fact that there is a feeling of
distrust everywhere, as dealers regard with
alarm the action of our Executive, which for
politieal purposes is agitating the minds of the
lower orders, and - setling class against cluss,
Qur people wre very -excitable and are more
than likely to take-an exaggerated view of
what is wanted of them. The arrivals sum
up 8 cargoes of Breadstuils and 1 of Piteh Pine
from the U. 8., 7 of White Pine Lumber and
2 of Fish from the B P. Six sailing vessels
and the steamer Larae have landed geners)
cargo and coul from the U, K., aud 13 Seekers
have made their appearance.

Breapsturrs.~—In this category Flour has
been dealt in to n limited extent, and large
parceis are yet on offer at decline of 25 ceuts
})cr brl, from- former valuations. Corn Menl
1a8 been taken more freely but at figures that
contrast unfuvorably with late quotwtions.
Bread has; expericnced a like drop, sud is now
cheaper than it had been for a long time past ;
the same may be said of Crackers, although
no large quantity of these has been landed.

Lumner, &o.—Some of the late arrivals of
White Pine are yet aflont awaiting advices,
two. or -three sules” have been mude at u de-
cline of $1 to $2 from last quotations. A cargo

s of Piteh Pine is now on offer with very little

chance of sale. Shooks are worth about tate

_values, and Woodhops have been sold on pre-

vious terms.

TonyaGe.— The . engagements . made - are
Mary Apning and Anna Marin to load at
Trinidad for the U. K. and 40s the latter fiee
alongside. : ’

Provvce~Some small parcels of Molasses

- have. been brought to market, and we quote
18 cents per gullon ex eask as the nominal
‘opening. price.

No Bugar has been offered or
sold, except a few barrels whieh, as is ususl at
the beginning of. crop, sold at -comparatively
very high prices, sny $3.40 t0 $3.55 per 100 1bs.

Wearner.—The ‘want of showers all. last
mounth is evinced in the scorched appearauce
of the canefields, and has necessitated reaping
earlier than was expected.  Some rain which
fell a few days ago bas been beneficial ju estab-
lishing - the- young crop, and. perhaps will
cause the ripe Caunes to make better Sugar,

Latest reports from Newfoundland are not
encouraging relative to the prospectg of the
seal lishery. Many,. of the  vessels drove to
shore from the eflects of the ice and adverss
winds. Several sailing vessels - had' been
czushed by. ice and sunk. .Great destruction
prevails ia many parts ot Green Bay.

A good proposal is made by some Halifax
Phimmhmpists to" have a training ship in the
harbour to receive boys who have been brought
betore the police courts, and train them for sea-
men.  Looking:at the searcity of good sea-
men for Conadian’ 'vessels, and  secing the
great risk:run. in'employing all kinds. of sail-
ors, as'in‘the case of the Lennie, this is o sub-
ject which should comimend itself. to all inter-
ested in the shipping of the Dominion. - *

Disasrirs "1y - Manon.—The - -number - of

. vessels “belonging 'to, or bound, to or from-

ports inthe: United States, ‘reported  totally
lost and missing during the past month is 69—

" ‘of which 51" :were wrecked, 10 abandoned, 2

burned; 2 sunk by collision, 1 founderéd. and 3
are. missing. * They :-are_ classed ‘as: follows :—
4 :steauners, 8 ~hips, 12 barks, 7 brigs, and 38
schooners, and - their total value, exclusive of
cargoes, is estimated at §1,60,0000, i
Bordeanx; March 17.—Arrived Thrush, Moir,
Swanses, to load tor Montreal, . ©. 0w
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S1PBCILDING 1N MAINE~- Information obluinqd
ntb{m New York branch of Lloyd's Bureau Vcl:x-
1as1s to the effect that the best ship carpenters in
Maine axe . now glad to.work at from Sl to
§1.%5 per day ; foremen, £2, This being the sen--
son when shipbuilders start the year's business,
with the exeeption of launching their finished
work in the fali, the prospects for 1876 are just
now regarded with interest. Boston ™ and
Newhurypott ave not likely to egual last year.
At Keupebunk they are bulding 3 or 4 ships,
and at Bath 8 or 10, all Iarge vessels—1000 tons
and upwards. Farther ~ East, at Waldoboro,’
Damariscotta and Thumaston, thereare probubly
8 more, and on the Penobscot ¢ or 8 are building,
thatis, nre in progress or the frames are gettitg
ready. The opinions entertained by Eastern ship-
builders may be gathered from recent letters. Que
of them wriling from'Bath snys—* I think $50 or
S5l per ton will pay the bills on a good ship at
present prices, but there would be no profit for
the builder.”. In support of this view it is
known that the ship Palmyra, a fine vessel of
1356 tons, was 1'ecuml{ finished at $50 per ton.
ready for sen, and at Kennebunk new tonnage
has Deen offered as low as $48 per ton, ail com-
plete.

A Winter Mail Service Stenmer to ply across
the Straits of Northumberlaud, has been de-
cided upon, and the contract for building it
has been awarded -to Mr. E. W. Sewell, of Que-
bee,whois the projector of the scheme to secure to
this country an uninterrupted and independent
communication with Europe via the St. Law-
renee j this service is looked uponas the. initia-
tory step towards the winter navigation of the St.
Lawrence. The stenmer will be so constructed
that her deaught of water forward will be but
a lew inches so that the fore-foot will press on
the ice, and her hull -will be so formed that no
right angle pressure can be made by ice on any
portion of its surface.— Witness. )

Movemears oF rus: Fismsa FuesT~~It has
been a lively weck for the fishing fleet, and the
work of landing nnd tnking care of the fares hus
rendered ithusy about the wharves of Gloucester.
There have been 74 arvivals : 55 from Genrges 10
from the Banks and 9 from Newfoundland. The
receipts of fish are as follows : 750,000 pounds
halibut from the Baunks, and 275,000 pounds
from Georges; 1,375,000 pounds of Georges
codtish and 960 barrels of herring. - The fares of
codlish from Georgos have been light for the
season, which, together with the demand for fish
from Nova Scotia, will have o tendency to keep
the prices at present quotations. Halibut has
been plenty, several large trips having arrived.
A good portion of the stock now afloat in the
harbor will be sold for curing.. The price dur-
ing the week, for shipment, has been 4 and 23
cents per pound, \\'lhite and gray.  Round
Georges codlish have been selling at $1.75 per
hundred * pounds’; shore cod, $1.50; haddock,
SL.—Cupe Adan Advertiser, -

A Daxeerous Rock.—Capt. Lopez, of the
Spanish ship Santissima; Trinidad, reports, that
on Qct, 8, 1875, on a passage from New York to
Cadiz, about 3 P.M., he sighted what is known
as Watson'’s rock. The rock is circular, black;
abont 26 feet in diameter, having . two small
peaks on its southern part.’. He examined the
rock from a boat, appronching. within 63 yards
on its N.E. and S.W. sides, with nvo bottom at
82 fathoms. ‘He was unable to approach closer
on account of heavy sea and fresh: breeze.  On
the N.W. and S.E. sides he approached to within
30 yards, with depths of 23 and 32 fathoms,
respectively. - Farther off no bottom at 82
fathoms, On sighting the roek it was about
three feet above water, and the falling tide Jeft
about as. much more visible. - Good obser-
vations give following position of this danger:

Lat. 30 16 37 N., lon. 53 22 W. (Aviso a los’

Navegantes, No. 1, Madrid, 1876.)
GoLr Ports Sirasens, April 5th, 1876,~The

S8 Bermuda arrived at New York, at 7 o'clock .

last. Monday morning,

. The Portland, Me., Press, of April 1, says :—
The Allan majl. steamer Polynesinn, " Oapt.
Brown, sniled for: Liverpool on Saturduy night,
Wwith 10 cabin, 22 ‘steerage passengers, and . a
full eargo. S ) ‘

Shipbuilding in Nuva Scotia does nd t seem fo
be affected by the dullness in shipping, for in
the village of Maitland on the Basin of Minas
no less than four ships, five barges and 1wo
brigs-are under construction, giving a total
medasurement of 10,700 tons, which at the value
of $40 per- tou is $428,000, " Other yards seem
to be doing guite as well.

IMPORTS. -
Comparative siatement of Tinports at the
Port of Montreal from 1st Jununryto 6th April,
1875 und 1876

1875, 1876.

2,475 2,906

Bucon..... — —_—

Barley.. 20,348 47,611

Butter 12,301 10,743

1,006 3,12

3,500 4,000

110,771 108,792

3'431

20,950 21,050

148,100 131,200

c . 61,05 1,457

Wheat... 99,301 326,775
REMARKS.

Ashes.—Teceipts for the week, 93 brls, Pot,

brls. Pearl. Increase, 431 brls. Bacon.—

Receipts,—~-— Burley.—Receipts, 2,411 bLush.
Increase, 27,263 bush. Lulter—Receipts, 100
brls. Deerense, 1,558 brls. Cheese.— Receipts, 400
boxes. Increase, 2,120 boxes. Corn.—Reccipts
1,200 bush. Increase, 500 bush. #lour.—Receipts
10,851 bris. Decrease; 1,979 brls. Lard.—IHe-
ceipts, 83 brls., Increase 3,431 bris. Uuts—Re-
ceipts, 2,800 bush. Increase, 100 bush,  feas—
Receipts,” 5,200 bush.  Decrease, 16,900 bush.
Lork.—Receipts, 43 brls. Decrense, 4,618
brls. Wheat.— Receipts, 57,200 bush, Inerense,
227,474 bush,
EXPURTS.

Qomparative statement of Bxports of leading
articles at the Port of Montreal, from the 1st
January to 6th April, 1875 and 1876,

1875, 1876
Ashes.. 978 1,068

19,381 17,881
Barley _ ——
Bacon, 11,161 23,888
Corn, ... 50,988 26,395
Cheese.. . 3,143 21,808
Flour.. 6,520 3,512
Lard 5,042 14,675
Oats 60546 28,169
ens ..o 195,079 139,600
Pork.. 790 2,315
Wheat.. 382,003 350,182

. REMARKS,
Ashes—Exports for the week, 112 brls. Pot,

—Pearl. Increase, 90 bris.” Lacon.—Bxports,
691 boxes. Imcrease, 12,727 boxes. Durley.—
Exports, . LButter—EBExports, 90 brls,

Decrease, 1,55t bris. Cheese.—BExports 1,416
boxes. lnerease, 18,605 boxes. Corn,—Expurts
7,095 bush. Decrease, 24,593 bush. Flour.—Ex
poris, 1,297 brls, Deerense,3,008 bels, Lard.—Ex-
ports, 138 brls. Increase, 9,633 brls. Oats—
Exports, 8,135 bush.  Decrense, 32,477 Lush
l’eus.—ﬁxpons, 13,200 bush., Decrease, 55479
bush. Llork.-—lixports, 97 Lrls. Increase, 1,555
brls. Wheat—Exports, 42,004 bush. Decrease,
25,821 bush.

SHIPPING INTELLIGENCE.

The 3.8. Moravinn, from Portland, 18th cur-
rent, arrived out the 30th instant.

There were but 19 arrivals of the fishing fleet
at Gloucester the past week, as follows : 13 from
Georges, 5 from the Baik and 1 from Newfound-
land - with huljl'illg.' The Georgesmen return
with light fare, and report codfish scarce for this
season. . They did not feel the full effects of the
severe gale of Moudn{ and Tuesday, which was
indeed’ fortunate. 'The receipts of tish ave 390,-
(00 pounds codfish, 13,000 pounds halibut, 295,-

600 Bank halibut and 200 barrels herring. Others
of the George fleet are hourly expected. - Sales

of halibuti at 6 and 3 cents per pound for white
and gray. Round codfish for cnring 31,75 per
hundred pounds.—Cipie lun _Adveriiser.

The number of wrecks reported during the
prst week ending March 11, is 32, making for
the present year 314.

MIDLAND RAILWAY OF CANADA.
Porr Horr, March 24th, 1876,
Statement of T'raffic Receipts for week.

From 14th to 21st March, 1876, in comparison
with same period last year:

Passengers, $1,425.30: Freight, $2,615,13;
.\\.lxuls and Bxpress, $240.08; Total, 54,180.51,
Same week last’ year, $4,110.28.  lucrease, $70.-
23 Total Traflic to date, $49,154.14; do. year
previous, 538,397.47.  Increase, $10,756.67.

F. WhiTEuEAD,
Secretary.

Exports per Steamship Gircassian, Portland,

to Liverpool, March 25th, 1876,

T, W. Henshaw, 28 brls. potash; R.
Dalglish, .60 brls. potash; B. L. Gironard,
4,800 bush. wheat; Small luts, 9,600  bush,
wheat; Small lots, 18400 bush. corn ;. Siail
lots, 5,200 bush. peas; Small lots, 1,359 brls,
ontmenl; Smatl lots, 265 brls. bLutter; Small
lots, 1,742 boxes cheese; Small luts, 170 brls.
pork ; Small lots, 1,879 bels. lard; Small lots,
554 Dbrls. beef; Small lots, 50 bris. tallow;
Small lots, 1,377 boxes bacon.

Exports per 83, Polyunesian, via Portland,

April 1st, 1876,

H.. Duobell & Co., 112 brls. potash; A. J.
Brice, 90 brls. butter, 320 boxes chuese; Ayer
& Co., 270 boxes cheese; J. M. Buekland, 4267
bush. oats; A. Girard, 2443 buslh. oats, 2,000
bush peas; Western shipments, 1425 bush. oats ;
15,206 bush, peas; 42,004 bush, wheat; 1241
brls. . flour; 400 ‘brls. ontmeal; 826 boxes
cheese; 97 brls. pork; 138 brls. lard ; 251 bels.
beef; G brils. 1allow; 671 rolls. leather; - 691
boxes baron.

NIAGARA DISTRICT

Mutual Fire [nsurance
COMPANY,

ST. CATHERINMNES,
ESTABLISHED 1835.
Economy in Fire Ensurance,

By care and prudence in this business, this Com-
pany find that Josses and current expenses may bé
nearly atways met by thereceipt ot three quarters of
the ordivary premiqm.: They are prepared to eftect
insurance on this {;rmclpluju all enses where the ex-
pense is considerable, that is, when the payment re-
quired from $10 and upwards., The party insuring
instead of paying $10 to a Stock Insurance Co. for
one year’s insurance, would pay $7,50 in this Mutual
Ca., nud be diable to $2,50 more in case of  preval-
ence of tires rendering it necessary,

This system applies to yearly insuranee ouly.

HASTINGS

Mutual Fire Insurance

COMPANY,
Guarantee Capital, $100,000.00.

ONT.,

President—MACKENZIE BOWELL, M.P.
Secretary—JAMES H. PECK, Esq. ;
A. DE LAET, Manager
for both Companies, for the Province of Quebec.

Offices—BARRON'S BLOCK, MONTREAL
Chambers & and 6, entrance 49 St. John Street.

Reliable Agents wanted in every unoccu-
pied point in the Province of Quebec.



2151 ‘2aTIy 103 onfuaA (130T,

GOFEGH TS 0 C T OLGT HOINLY J0f vrevaiul] CHELTALT ST G280 UMUL wey (4OL LEDOLI'ES ttttt

¢+ reersegunuadany, Jo sadg -
wreber e:::.&::.).ﬁ_nw
TTIOTTBRRARACPUR SuLTS S
n?:Em

seer

gy TtRtestesasan -...»-‘vo-o.v...-.:.‘.‘.nvucg.u:; UﬂO/ m._c.u .QUU—;QQH. —1@4
AR . . [0 8\
wsnq - LAY
reepoey puw dug
' BJL[S puy Ew::.::.: ‘g
R 113
ug=ady
'SSLAE) BDQ PUE SSEID w{(uE

S e Wk . erreranananes
,_3. pUE SHIOJ] .n,;:: ) Peresanenrente
¥ ‘e ::::._: Ly

' SPYT J0 40188 . -
*SB{[2AqW{) pUR SfosTIv T
cresreresesgHudanyy .:__raH . =
seees ‘e spuiy qps jo sade .
"s10[00) pite spuey . - :
....:m.sa_:a 40 paginoar Kus Lus uy—sji0

<ot padmay RN g ¢
-0y 2..:;._% famungy ‘pudo)) fung

" RO 0
sqpee sreveiseeess e (dpIag ASERL O PULE ‘astaLn . .: . Tepdmsngg
. n_S p «&vm@lm_:n._ ﬂ:: ,_:un .“___q ba%ﬁ.m_m:%:wyﬁmnm » ”»
. 8 (AR AN . 3 PUB IRA AL I LU0 Tttt saoe & ’ »'
:2.»95.5):3 puy ;.:..: o SIrreeee J0RIDN] BONTIT JO ATV ... .n; i
oo Aupny ey carsyy pajrd-odiaagy do. 12511 -'PI0Y 1 ” :

pANOTIBUBAMUN—OR .3:::3. 20 BUILT MUBINAY ‘UIILLQLY
e e pusg pur (H[D ‘st
S aye:) puw meg)
* ot NRINIVIRARIT I.a:a:z VIPUT L OROYIROR)
< raapap—uody 1o saddoy) ‘ssag go ‘Gaidig puu saquy,
seesessss cece DRIRINNRA N d0 HYL] ‘SYOO[S] ‘SIng 0L iy,
S EANBLY 10 ¥POY SIREE ML ST 10 BHAGTA TS
<+ §1904Q pue ST .932: uy *ouy pun aojpalde
s ysy Dpug [aajg pue nodf a._m_:.:.: Jo .vw.... pug stegp puoaqiu
* -afauyiry do 1 /194G g fpuary
::33_3 pRrE s3] SPOIL s =: S5 up gaddeg
.:..Sn Pz 3904S ;:5: PO g —ssnly]
oL ey ey
Sreeressese  bevsuacitesn aaresasssiese .......,..rm_w:
0% .coc:uéz .::_mo__n ‘poaug pus juy, 1 “raquuenty
. * SYOLIE) Ay
SRE PO,y
MRARRACTITN &) i LT fe Wi 1T e
DISBAL NB(] DuB U007}
<0 OLAL OIpUE) 10110 )
serdeaeeseeneen ORS00
BPOS PUB {IUDT ‘10, [—SoHSV
cereee A q-am A —oulzH 2ee
ceessses Gnmmgy 2o u::::..? 161 08
1oy 1o {{os ut anydng pue aums g SILLOYASON ]
e eqmQ (RIMJUN 10D UE—UIE T PIE DM “INITNd0]) ‘S{0)
s ccpunosdnn puL punnas ‘AIp FOpIXQ SN pun sau)
ke ‘otpsne]) .m:on:__m ‘BPOG (U ‘Dutnomv-[ug N 018 -0i63
?Ql& LA\ U DOy ‘proyif go1e - 477
e LN o Rin || eRRsT | 728806
0 E(ws£I) utavian g, 30 weo)| 116

o g Sopen| e
...................‘/s._.vﬂ v== PO J—_:_‘:..a_: cricanee

.u.:..::, up pasn Lporya oy featraag ‘eyaey i,:_?. auruny|] rogse
_ou._< pue ?oE::< wny ‘spivii oz
LT w_::A

n

eseevging
o:o:ﬁ:os..: mu._EoE::Eﬂ
S o
.m._lﬁ sfomy pue JRan ‘Jen ;_Snm ..
B BRECITLC o
*SO101B A} pun L23[[omap
* 7130 S2INPIVFAUBI-—MRIPLEIT
treterreeiian ....;n—.:rOHH
sjouaog puy ‘rde) *s Emm
Cre S
B R Trayote:
PI0T07) 10 PONIBT PN *MOPULA —
Teee T1IIPAIAANS e ojeL _lza_a
spood-£oun.
RN .ué_am% DINEADo JOU SHNICT
* Spury [{8EIN pun sunig pa
. .E:Sﬁ_n BIDUND[D JOU SOJ0 [[V—" "y,
wersvsscanddy Buneaay a0 Sunpo— o,
©* SHUNLIC PUESWINACT- "SI Py,
©teet s spreg g pun z:E_m:_wi i
***POIDI0)) A0 POJUIR,] Pudnid [~
*Tpandraauny puu c..:—uEElu:o:oo
et g0
. omszoo. .
Sereseatiies et aui000T) DA UOA0D) R
ettt DIBMUAYIBY PUB £T9YIOL) ‘arsmuuiyd) -
* - upjioos 100X jusdimn Lne jo—adie) :
1T O IXTAL AL, JO sradu], pug sappue)
T laan) AN 20 24BN DUIQED)
seeseesegpsodand ugugas 10 UG} N0 SUSSBIOTY:
cerencecs nug pIe ‘pAINIOBINUBIY ‘000Lq0T,
T OPYEIT PUB DML QUY)
cpaupug yaiug ¢ toN. wojpg
*pAPUIS IR 6 ‘0N dA0qu _:E 01 (unba .Ew:w
S1H0Y »y .
.mf: ut H:.E [ pue ...6: .uﬁa
m.::.:;_ml "

n:ou.. von

T passAp

e

‘:

..nu..»»b. .
A
ol

FINANCE AND INSURANCE REVIEW.

treeaes

. m:iw.: 10§ ydaaxo ;o: 10 p7

THE JOURNAL OF COMMERCE

10 " crete saogr wo. B
ui ] 10 atunbg ‘punoyf ‘poyy syl pun juN— » il e crpuog :.:.:::E w::f.:?. 1daaxa o fli— 1 ;
L AULT 10 2INDS punod, .m.wm...,ﬁ.._w\,_.__:__:vvl KRN . “*quit il *$100p wvil Mot :
B sresrecseneenesoint X UL PUB SANBLT vPUUB)— 1 ’ 0N 301 EE _c__c.,:< Jo “tuad aod 03 uwp ssop Jafugriuad—saur gy i
sesresesss nazIRAIBE ‘Soyudy PR SHOS{— . @ ¢ le oy uw:%,,\.c_::_&_:_g. ;
. ++*SJuLT PA|[ON PHE MBLT 010§~ » YSOENT || 1676 | GOBLE et RUUOR R AT,
*» -q0u 10 pajppnd ‘SN PUE SWOO[— 5 9Y0TIE §| FOICET | E2CELF e ERRE DU 10—, :
10048 put dooj] “poj uiy— -85 RO ATLLLM :
. e csecepapprd w.:_:.l..:— :c.: IR SR 60% i
. PR —E::.:_ {008 BT 9 A :
SISLALY, YR PUB SISLALL, o1IYdE Y Tagll 2918

sorens . w_w...:_,s PR HLIUL” i1 4 019z o
= e paddq) pur oo e e see et s ;
. .:.u.:ml—,.c_:r e *synaf 0zal 8807 | o ED—10 ;
teseese g1004] U M:: *$0A0(7). Jf 3T mmmmm~ mmwwmo "pajowg 1o paiju Lﬁﬂﬂ.m.ﬂ__u.@m o
stasrsserraes s LB S1U0 no pYeIy], nmiv;y [F1ieR% R Wi : L

m,::.: nf pue joodg b P E.r.::: W 1085, e . . ) —noy

crersadumuing. * punogL) 10 PIIFBL—. _Oo—.—o

susessnsttast canaae . ....C_:_::_:ﬁ *wwm. " gob (A ...!Eu.b
H.a=~a>‘ .nm._.:y anpey  -Opumd ampuy SGpned ] cempey e Spiemd
_m “stodu] [ejog, || “aitodwiy [ujo g, SATITUV “saodw] [wiog, || spoduly [ui], , STIITRY
9181 et 081 *8I8T

-

218

- S egig1 pup GLeT ‘yosogyr fo ypuews ayy Buzanp pajiedwl asipuoyLafy fo ST Na&.EE.:qu fo amog pun Lol sy Suatoys juatain)g
IVIHULNON A0 LUOL




et TR TS AT

IS JOURNASL OF COMMBRCE—FINANCE AND INSURANCE REVIEW. 217

1876. S@Img Imgarmtmns

DEAR 5/_/\,

We have greab pleasure to advise having now opened the bulk of our

NEW IMPORTATIONS,

and will receive weekly additions to our Stock of NEW SPRING QODS (resh from the Manufhetarers.

fnvite shie inspection ol the Trade,

of a general Dry Goods trade al prices s

O, TEF INOF T OWIERER
than the sane gqnalities of goods have been sold inany Canadian Market at any tine doring the past 26 YEARS.

1876.

We

coutideut, ofoflering \\dl selechoed mtl assorted stock m all the departiments

Grand opening of New Favey Dress Goods in Brocides Matelaise effects, Stripes, Cheeks, with plain Goods

to matel.

Girey Glacd Lustres, Black Lusires,

SETT.ES T

Britliantes, Demi Lustres, Cretonne Cloths, Cashieres, Grenadines.

SILESTY

A Large assoriient in Colored Dress” Silks, Black Gros Grain Silks, Clneé Silks, ab neavly hale curvent prices.

CEPEREINTIES §

EPPEIR AT &S 1 1

The LARGEST and hest assorted S{ock ever befove tniparted; ot Panic Priees.

STAPLES DEPARTMENT.

WELL-STOCKED IN
CANADIAN AND AMERICAN
(: REY COTTONS of all the Lead-
ing B nnds
WHINE SHIRTING
SHEBETINGS, l”lLLO\V COT'TON,
BROWN DUCKS, DENIMS,
TICKINGS, COTTON YARNS,
SEAMIESS COTTON BAGS,
af bottom FPrices.

HOUSE FURNISHING GOODS in

CURTAIN DAMASKS,
BEPPS, CRIFTONNLES,

TOITRT and other QUILTS,
BLANKNTS, NALPKINS,
TOWRLS, HUCKS,

LACE CURTAINS,
TABLE COVERS,.
CTABLE LINENS, &c.

Tu full Assortment.

Travellers ovders, also Mail orders receive plompt attention.

dcdlt with.

SPECIAL LINES at Very Low Quo-
tatiops, in ‘
SILK SUNSFLADES AND
UMBRELLAS,
ZANELLA SUNSI[ADES AND -
. UMBRELUAS,
BRAZILIIAN SUNSHADES
AND UMBRELLAS,
GIERMAN KNIT HOSIERY,
NOTTPTINGITAM HOSIERY
KID GLOVES,
LISLIS SILIC AND COTTON
GLOVIES.
SPLENDID STOCK OF WOOLLENS
in CANADIAN TWIEDS,
SCOTCH TWEEDS,
WEST OF BENGLAND TWEEDS,
DOBSKINS, BROAD CLOTILS,
WORSTED COATINGS,
Newest. Design in
FANCY TROUSERINGS,
VESTINGS,
1*rom Leading Manufactuvers, well worthy
the astention “of Merchant l‘dlloxs, and
the Trade generally.

Several Specially CHEAP LINES in

GERMAN & FRENCH CORSETS,
GERMAN FRINGED HONEY
COMB QUILTS,
LADINS SILK SCARES,
ENGLISH & FRENCH BRACES
DRESS PRINGES,
REAT LACKS,
CLUNY LACES.
YAK TACH

NOVELTIES in

LINEBN AND TASSO C()QT MES
LINENS, MARSEILLES,
BRILLIANTES,
BROCADI MUSLINS
PIQUES,
New Shades and Designs in
COLORED RIBBONS,
PLUME RIBBONS,
BLACK AND COLORED
FALLLIES, &e

,L\m

AND

Cash and short time l.)u)"crs \ﬁ]l be ]ib,grully

INSPECTION INVITED.

J. & R.

(DOMINION BUILDINGS,)

188 MOG-lll Street, - - -

O'NET L X,

MONTREAL.
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, ADRIL, 6th, 1876,

. 7 ;
Name of Article Wholesale v 5 Wholesale ’ g e
. Rate: Nanie of Article. N: T Wholesalo g . -
tates, Rates, Name of Article, " Rates, Name of Article. Wholesale
] S o " S Rates.
Boots andShoes : Muscovado.... .. = ¢ §e e "-Tgo ?go Se $o
Sugar Hous a— i 2 E Milwaukee, $e S,
Men's Calf Boots.. ....... | 300 875 gur o Thit, 0% 028 180 470 ) rreadwell.. S 0d b
« " Kip Boots ... 1.0 27 800 || Loose Museatef..perbox.] 2652 75 460 470 Conada Spring ceee | 0700 88(',’
“" . i oR 5 9r . Shicas ‘-
* . Stogas not'»t.;:”\"z;.l 280 Lué:?rs " b(‘)‘\c? ({g):“])S’.l f 58 ‘f 3(()1 200 2160 Rod Wi oo oW
+ ‘Stogas Boots, No, 2| 225 Sultanas...... l]nur l‘b) 2" ?3 280 290 v o 8 & d
“  Kuce Roots... .... ]800 37 Scedless,ova.. TR f} 10 320330 Barley, Nol . 0 88 goo
“ Con. gait, & Dal.... [ 200 250 [/ Valentia (new crop). « 8 it 360 370 Barley No.2...,....0 000 ot
Boys’ Kip Boots.... 119 200 ([currants.. \ o 63 71| in Llate (4mtbs): Pens ., or 66 1bs. 908 0m
S ok Baags. . 1 112 T90 [[Pamenitreees | 8 B TC Goke ol 700 725 || Ontmogy,.oo P01 [ 000 0o
« Gaiters & Bals.. ..o |13 150 . A 6 13 1C Chavcoul ... 800 §u5 Flomareeereseeens 000 0o
Woman'sbls, & gis. pgr.... | 1 30, 175 N, @ e 1000 30 26 Superior xtras,. .. 515 o
. * 7 DMLS 090" 110 “ 20 IXX - . 12 00 12 25 Ixtras Suporfine 405 5 25
Women's Basts. ... 100 125 ‘« 43 5 be o« 700 72 Stroug Bakers 25505
DMisses’ Bals ... S “ 1 154 Hides, per 100 Ihs, Faney ..... eeree 80 500
“ 0 Tatts Waltits,. T« 5, 8 Gr'n llide, Inspe’td No1 | 7 00 0 00 y 4 85
Childs’ Bals 050 075 !lFilberts Dow 78 e w “ No.2|600 000
“ Batts..,. 060 070 l|Brazils 1'1.0\\' “ 63 T ' “ “  No.3|400 000
“  Turrned Cacks 026 050 ’ ¢ CPs Cured and inspected. ,,, {1 cent more
Cussi Spices, 18 @ Leather (nt6m’ths:) Pollards'...,
Drugs ‘1"~5:“ crresecreenan, Porllb. A 23 In lots of less than 50 U. C, Bags..,
Alnes Cape.. 018 015 |[Opoclecsrereeneaeens 4 s 100 sides, 10 puc. highor City Baus, ...
Adun o2t 021 |80 cene . 4 50 Spa’sh Sole, ]stql'lf; Oatmenl...........
Rora 016 017 [l0amuidn Ginger,” “ W0 1o leavy wgts.. por ) 0.23 024 ong,
Casto 0103 0114 || “l“;““"\ Ginger, N Spanishy  Sole, 1st
A o5t di jBlenctied, ... "o« 25 quality,mid. wte., b 024 025
Cream Tart NEEEEN ll‘?l:},lcn Singer, 9 Do. Na.2........... 019 021 0
Epsom Salts .. o g Ar‘il::mcnched. e 8 i-_l 224 Buflalo Sole No. 1,, 019 01 ‘1o
[ixtraet Logwo 1012 0121 |[Alsee - 5 1541| Do. do. 2. 017 018 Do Store packed...” | ¢
Indigo, Maidra 065 100 l,);l e. £ 8411 Slaughter, hervy, .. 023 02 Cheese, fine I'all ma 01
1010 012 epper.... ... 124 Do. light <eeeitn.. 024 092 Pork, mess, inspected og 2020 114
|38 912 | Mustara,” Colman's ) Marnces, bost .. 025 097 Do ey mspeeted... | 23 50°24 0o
i g(o) & Keen's,4 1b, Jurs ¢ 18} «  'No.o 0822 093 Do E'\',lll.f:'f,"’}; f—" 00 22 60
‘1392 350 1 o, o 0 24 Upper heavy. 032 033 lams, grccn:.. i (4)88 18 o
Quinine t1935 230 Rice. . lghto.. 035 037 v “smoked 013 9 1o
Soda As l100 295 Arracan ........per1001b.| 365 3 8 Grained Uppe 035 03g Do canvas 014 0 “
Soda BiC: 1400 425 |{Kangoeon., . v 266 38 Kip Sking, Frencl. 090 105 Lard... 0 ]é 0 1
Sl ot 190 12 J|sago....iics Y perib.] 006} 0063 ]| Englishi......... 066 075 || Mggs, T 05 01y
Tartavie Acid. ... ‘| o04s 050 {/Lapioea, Tearl.. . 8% 009 Uemloek Calf @ ] ‘s Lime... 0 i'tli 8 It
. Blencliing Powder -175 100 | 0 02} 0 023 “Flako.. « 64 0 74 40 Ibs,, . {060 075 Tallow randered........ | 007 0 08
Groceries. . Sundries. PO it o ] 980 080 i Mol primo mess, T'recs | 23 00 21 0o
TEA, (Ualf-Chests | Bath Bricks ...... perdoz.) 34 87} Tine Calt Sl 02 ) “« . Lrls. (14 50 15 5)
Lialf-d and Manufiet ine Calf Splits. 38 03 mess « 117 00 18 o
Caddies.) Chocolate .. “ Januinctu- Splits, large, per 1024 02 ops..... . E
J:lp:lll,cou}. tlo med per1b. | 023 940 [goomn ; rers prices, BB s 017 021 At T 010 012
U med, togoud, | ¢ o 30| R R L Ex i -od 8 o o . .
Japun Nagasaki,... ¢ 030 040 110 andass'led. 3¢ Enamelled Cow,pr £f. . 0317 o 183 Frotory Filled " L1080 000
(Y. Hyson comn Schepp’s Coconnut, . Patent. ot R A 19 Wi s}i’j ors ete | 1 18
t0 5000, 1eunn.. . .- loog gag ||.3ID; andass’ted. 36 Polished Graitt.. veee {0156 0 1(;5 Al o aanors,ete. - |
"7 fineto finest.. - | 056 050 |{9Clatine, Cox’s...perdoz. Pobblo Grint ceenernn,. | 013 015 B e IR ats ) 250 265
Gunpd, fiir tomed.  * [ 0874 0 49 Large... . 210 YT 1014 016 || Stous: Gui ; Dts 166 1n
“, Goodtofine '« 035 ggg || Modimmo....too ] 100 Russetls, Tizh lo2s 033 NS e llls | 25 260
“ “fing to finest -« | 088 ¢ 52 |1 Small UL e (110 o 020 030 M e B 1001 65
Imperinl, med..... . « {0385 ¢ 40 Macearoni, Cann- . . Calfskins ;‘00};1 010 Moytreal, --ats
**Chaieo to finest. ¢ [ 040 0 ¢ diatt o oooonen eee ! g 9 “ ’gurcd' 010 012 |l Brandy: NHennessev's s
Twankay, com. to Vermicelliveaw . ¢ 8§ Sheepsking 1020 ¢25 ¥ ¢ Henneseey’s..onl| 2 50 275
good., . 0922 095 Macearoni, Italian ¢ 11413 DERING. «oveeeiniansy 2 Marton -cuse ] 900 995
Qolong-... . 0250 39 [| Yermicelli,French < 113 18 . Oils. artoll's.. .....galf 250 27
Congou con . 028. 0 35; |[Arrowroot. ...l e 1% Cod 0il. Newfoundlang, | 061 065 ] o = 0 % eo.ioe cnse | 550 9 o0
" SR 9.0 435 Liquorice, ... i 14 2 raits Oil—American .. | 048 0 50 3 ffoll)]'d hmn‘ds sueh as:—
“ fine tolinest 050 070 |jSusurCaudy. ‘o 12§ 143 Olive Oll......... 1191 I JL.ﬂequ 5‘ (Jof"' ] ogal] 210 22
Souchoug common,, "« | Q30 g goy {[J0r Snit, 2 doz. Straw Seal. .. -G e e e o |
- medium., -« | 00 0 g5 || o085 -r. S. . Pale Seal.. 272y 096 )1 Ve Jastilion & Co. | 8 0 750
tneto 5” || Castile So T'ale Seal, ordinary S0 06 o1 'l"‘. OuDint..oeees fE) 4 1+ o
choice....o.veere. ¢ | 055 0355 Lard Oil ........ 100 105 (| QYurdDupuys Co... [ o 5 5
COFFRES, green 3 075 Hardware, Linsced raw... 061 055 [ BemanlteCo....,, ks | 800 &350
Moeha.. . o Tin{fourmonths): ) « L boiled.........0 | 069060 Cheaper shippers.,. L. gn1] 200 21
Java, old Gov 032 035 Block, perlb, 023 024 Craven's Heav. En. Of1 | 000 075 « o eecoseqts | 680 700
vt 030 033 Grai. 047 0928 . Machine Qil.., | 0560 065 —_ .llus‘ts 760 §C0
0235028 Copper s ‘“Arctic brand W.v, | 045 065 SC({{(:IL," Riskey: ove.n.. gal{ 220 240
g‘gi 8 gb é}ig’ 023 093 stoc‘xl \‘l"ootl g)sns(’ 8 gg 0 G5 « “ - caseats | 500 575
26 100 97 2 s 1ixt. 28 spoc. Grav, ) . sl dlasks 2% 65
0 20 0 ?.1 Cut Nails: 027 028 :: XX o7 1,10 0 60 I Jamaien ., .. .gul 62 6o
027 02 || Binehto 6 ineh. 300 5pofr . XXX25 do 083 . Demarara =129 240
" srevess 0104 0 114 (| ' 2 ineh to 23 inc 3.30 Olive maclhinery, 1100 310 [} GinsDeRuyyper... gl 15 165
SUGAR, (Tes. & Brls.) Shingle .| 880 100 ks ~oekeating. ..., I Greeneses | 885 400
Porto Rico...ow..perib.f 0075 0 57| Lath e . at, per ca 2060 275 ¢ . Redeases.. | 775 S 00
Cuba LU 0wt 0 o8 || Pt nied.. o 25 cts. extra “ pla, ¢ 325 330 Otlier brandgs...:..... gal
Barbadoes. “ 0063 0 03 Galpanized lron: : ¢ Apts,, o 400 420 ) ° Green ¢'ses
Domerara . « 1008t o Oéj Liest, No. 24... {0 8 0.8 ¢ Lucen, flako, 5 00 . o Lied cases,
Sco. Refined .« |oormoos g 0 -84 0 9" |I" Spirits Turpenti 985 0 g7y || Ol Tom: Bootli's,
Canade ref. (0 days, -« | 907§ ¢ 0 @ o 0 90 93] Whalerefined.. .07 075 - Bernary .
Dry Crushed . « « 1000 03| #orse Nuils: Paints, &e. i Champagne:
Ground I Lk 0 08 0 093 Tatent HHam’d sizes....,[ 020 25p ofr{| White Lead,gennine,. Moei, Chandon & Co. ) qfs | 41 00 23 60
LxtraGro. “ “ 0 9% 000 Iron (atsix months) .. in Qil, per 25 lbs. .. ... | 2 60 LTommery & Greno,,
. A. L | oogios Pig, Gartsherrie,, . Do., NO. Levresaeensnins | 210 Louis Rederer. ... 22 50 24 50
Gra.A. L « 190808k No.1.......... 2200 2300f] T R 1 Wines: Good 5
Granulated ¢ el e s 0 51| Ealivton, No, 1.0..0010 11 %0 60 21 50 “ 3 Sl1a0 peeeresgre---Qla 1900 20 00
SYRUPS “ Summerlee. .| 21 50 22 00 Vo : “ ....pts] 20 50 21 50
Amber 00 tuym e per gats | 0'6s 0 g || Qtherbrands,No.1. |20 225 || Red Tead::. ..t RN X _ Second quality. .. qts | 17 00 15 00
Goldan ¢~ . pergnl g o 821 i‘:u:~bcotch Pr100ibs..; 250 2 GO Venctian Red,Eng'h. .. | 0 24 “ g eeereD3 1 18 50 19 50
Staodard. . oi. T hE 03 s(o,‘{’;“d . . Yel. Ochre, French...,, | 0 24 Fle ‘Wool, -
MOLASSES, ¢ &Drisy | 042 0 4o “\:’;«)35;(‘ o ) Whiting.. viereninien,, [ 0957 vmfﬁﬁ'{{—"‘l ..... veeereas 030 035
gni;bmlocs Ceveaens pergal, | 000 000 C:un]ulu p]‘.ne;f“ seeeeef 290 300 e Produce, ' o 0 'A\Sll(l:’(’lﬁu . 8§g 8 'i‘l:,
UDBe ceeteneer ven. *F 036 03 SR P Train: “ v . b 0g
S Uatton .....o..e., wreeena] 426 450 Golden Drop Wheat. .., | 000 000 Black. c..... 1}0 Toeeo g é'zg 0 1;8

B Retailers will please bear in mind that the above quotations apply only to laigc lots, -

E
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IMPERIAL FIRE INSURANCE COM.PANY.

CHIEF OFFICE:—NO. 1 OLD BROAD STREET, LONDON, (ENGLAND).
Established in 1808. .

CAPITATL: . . . . . . £1,600,000

PROWFET, 1875

e
Premiums received, in 1875, on £179,041,492 . i£512,193

Interest on Investments..cooiiieiien i connes . 47,020
[;iﬂ'ureuces in purchase and sale of Investments.. 5,629
L5G4,842

v LOSS, 18735, -

Losses by Fire.... . . £253,968
Costs of Administratiou,.... 150,686
Dividends paid to Proprietors.......... 60,000
Bad and doubtful debts of Agents, written off 244
Balance carricd OWD.iiviinoeeine sossaseremmnences senees 99,944

£564,843
LYABRILITIES, —

Rest, 1803 to 81st Deeember, 1874...ccvvvvnnecenn £4060,854
Balanee of Profit and Loss, 31st December,
1875, brought down...........
Rest, 1803 to 31st December, 1875....... .
Add Capital Stock, 31st December, 1875......

99,044
£560,798
700,800
———£1,260,798
...£124,208

Unseltled J1088C8 vrmmieerciiieesicrrsiancns

Bills Payable........ .- 20,171
Unclainred Dividends 1,672
Tradesmen’s Bills, &e....... . 4291
Commigsion and Ixpenses due to Agents..
National (of Ireland) Insurance Company, re
RUCC ACCOUNE L uereviverervarerssoisirirrerenanssanes e . T4
— 167,800
£1,128,598

I arr—All the above amounts are in pounds sterling, shillings and pence being omit{ed.

AGENTS THROUGHOUT THE DOMINION.

and Invested
ASSITS,

British Government Secuvities.. .
Bank Stock...o..
City Bonds, London...

| CAPITAY: Paid up £700,000

Docl Bonds and Stock (London and St. Ca c,
Mersey and East and West Indin)...eencvonrenne
Peninsular and Oriental Steam Navigation Co's.
Debenture Bonds...ovveiiiiiiiiiiniinn e s 12,500
General Steam Navigation Cols Preference Shaves
(I8Tt)uvurrrreraeorreseresrosorenes 10,000
British Railway Debentures and St . 202,196
Loanssecured...iovverereaicnnnnnan, ceeees 81,885
Freehold Oflices in London, &e 116,841
Leaschold Houses in Loundon............ 9,616 :
— 126,457
Imperial Fire Shares held by Four Trustees of the !
Company.....verievernnenieiieen. [T 2,092
Loans to Bill Brokers, seetired.. .. .unne.., 40,000
Bast. Indin Railway Debentures and Stock. . 55842
Colonial aud Foreign Securities. e vvescieinininnnne 236,810

——— 1,250,873
Cash ol Bankers'.uive v vnesbineeeeee, 10,930
Bills Receivable 14,277
Due by Agents and Branches of the Company.. 142,776
Cash in Company's ofliceSuieunurieinsveviriein 462
Due on Account Guarantees, other Qflices 239
Bents duC. v iimee s i . 41

£1,428,508

- RINTOUL BROS,, General Agents,
1102 St. Frangois Navier Streel,
Exchange Bauk Building, MONTREAL.

THE MERCHANTS
Marine Insurance Go'y. of Ganada,

Incorporated by Special Act of Parliament of Canada..

Capital - - 8500,000
With Power to Increase tc $2,000,000.

HEAD OFFICE, - - MONTREAL.

Board of Dircetors.—President: Wm. Darling, Esq., of Moessrs, Wm,
© Durling & Co,, Wholesala IIardware Merchants; Pice-President: A. W. Ogilvie,
lu§11., AL P.P., Director Xxchango Bank of Canada; Ldward dMackay, Exq.,
Directar Gank of Montreal; C. 117 Gould, Bsq., President Corn Bxchange; llon,
Peter MMitchell, M.P; James G. Ross, Isq., President Quebec Bank; James
AacDougall, ¥sq., Miller; W. B, Oswald, Iisq., of Messrs.Qswald Brothers, Stock

Brokers;” Alex. Walker, Isq., Merchant; Messrs. W. Withall, . ML Audet, |

and D, C. Thompson, of Quebee; James O'Brien, Xsq., Director Metropolitan
Bank ; Augustin Cantin, Esq., Shipbuilder; James Lord, Bsq., (of Messrs. Lord,
Magor & Munn,) Merchant; 8. Waddell, Esq., Dircctor Motropolitan Bank.

BANKERS:—~EXCHANGE BANIK OF CANADA.
SOLICITOR:—J. C. HATTON, ESQ.

This Company was incorporated by Act of the Parlinment of Canada for the
purpese of earrying om the business of Inland and Ocean Marine Insurance, more
especinlly throughout the Dominion of Canada.

3 1t proposed to do an extensive Inland and comparatively limited Ocean Maring
Jmsiuess.' Tho lnrge and continually incrensing business of our Lower Ports and
uand Waters is daily demanding ingreased insuring facilities, which at prosent
are wholly insuflicient for the wants of the community. This want this Company
—2 strong home institution——proposcs to supply. :
HEAD OFFICE OF THE COMPANY,

- s .
56 ST. FRANCOIS XAVIER STREET, MONTREAL.
: g0 R, OSWALD,
' MANAGER.

FIRE and MARINIG
INSURANGE.,

THE BRITISH AMERICA

A ssurance Company.
INCORPORATED 1833,

RS

3

HEAD OFFICE: '

Cor. of Court and Churcle Streefs, Torondo.

ROARD OF DIRECTORS:

Hox. G. W. ALLAN, M.L.C. NUGIT McLENNAN, Tsq.
GHORGE J. BOYD, Lsq. PETER PATERSON, Esq.
© Hon:W. CAYLEY. JOS. D. RIDOU'T, lsq.
PELEG HOWLAND, Esq. JNO. GORDON, Esq.
. ID. IOOPER, Esq.

PETER PATTERSON, Esq.
Hox. WM, CAYLEY.

QOVERNOR .. ..
DEPULY GOVERNOR
" Marine Inspector
Gieneral Agents ... ... ...

... KAY & BANKS.

Insurances - granted on all descriptionsof property against loss and
damage by fire and the perils of inland navigation.  Agencies established
in-the principal cities, towns, and ports of shipment throughout the

Province, '
P, A, BALL, Manager
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ROYAL CANADIAN INSURANGCE Co.

THIRD ANNUAL STATEMENT OF THE ROYAL CANADIAN INSURANCE CO. OF VONTREAL,
FIRE AND MARINIE,
For thhe Tear ending Iist IDecexmper, L8755,

W
(]
=

Amount of Capital Subseribed . . . . $6,000,000 Amount of Capital paid up in Cash . .

$579,780

ASSETS. Cash on hand and on Deposit e e v 50,258 59

b 0

..$1,387.999 85

U.S. Bonds and other Securities and Cash in hands of U.S Total Assets........... et e evavereerene v
Trustees... vee B0S1,218 78

Bank Stocks and Donds (Onnadinn)... 3540461 80 LIABILITIES,
an ocks an om s unm "“J . "y ¢ Total Linbilitics, including unpmd and nnadjusted Tosses;nnl
}\)Igft‘éi’xgjt}sg%g(SR‘LE}LlC(]];;rlfteteogl(;t‘,u]llscr::l)%lon {7 Amount mqnnud to re-insure abl oulstanding Risk .
Bills Receivable (Murine Premiums)...
Amount of Interest due and acerued........
Due the Company for Salvages, Ol'\m
and Prewmivms due . O..
Oftice Furniture (Jome and I‘oxe:gn)

219,560 -
a7,000 00
43714 97
16,716 5%

SH64,700_62
INCOME.

Preminms received..

Interest on lnvulmculs .

$62,502 48

22 272 4

Total Income during the Year...

...$1,426,662 71
The above Statement is presented to the bﬂmuhun Public ns an evidence of its strength, and the Company trusts to receive a cuuluuumu' of the
patronage hitherto accorded by the Insurance community.

Board of Directors.

JOHN OSTELL, Divector “The New City Gas Company »—Prosident. | 3. ROSAIRE THIBAUDEAV, Director “ La BanqueiNationale *—Vice-President,
JOSEPH BARSALQU, (of Messrs. Benmng & Barsalow) ANDREW ROBERTSON, Viee- President  Montreal Board of Trade,”
ANDREW WILSON, Director « The New City Gas” and “ City Passenger - and Vice-President “ Dominion Board of Trade?”

Railway” ()nmpmnes DUNCAN MCINTYIRE, of Messrs. Melntyre, French & Co., Wholesule
M. C. MULLARKY, President # Le Credit Foncier du_Bas Canada,” Vice- Dry Goods Mere lisats.

President ¢ Q,uobc(, Rubber Co.” and President ¢ SL Pierre Land Co.” | HUGH MACKAY, of Messrs, M.lclmy & Brother, Wholesale Dry Goods
W. F. KAY, Director “ Merchants' Bank of Canada." Merchants.

Trustees of Funds and Securities in the United States.

RIGITARD BELL. | BUGENE KELLY. | JOUN . WOOD.
" JOS. B, ST. JOHN, Wm. J. HUGHES.......... erenreerrenaa, New York Managers:—

Oofice: —No. 54 WILLIAM SUREEYT, CORNER OF FPINE STRUEE, NEW YOIRRK.,

GEORGE RIPLEY, EZRA FARNSWORTIH.

D. N. SKILLINGS. |

Boston Directors, .

HARVEY D. PARKER.

CHARLES WHITNEY.

WAL CLAFLIN., JOHN CUMMINGS,

C. ¥, SISE, Manafror......f..... correrssanens .24 Congress. Streot, BOSTON

E. G. MERRICK, Clairman, ALEX. LEWIS, Mayor of Detroit.

Dotroit Directors.
8 HUGH MOYFFAT,

II. P. BRIDGE, PETER HENKEL,

- HENRY F, CRAWZFORD, Manager.....ccorcsse0vv...115 Griswold Street, Detroit, -

TORONTO,
. Wilkes,; M.P.
Buu Lvmun (L) man Dms & Co.)
Wi, Arthur,
Solicitors—-Heontly, Chadwick & Lasii,
Capt. Ch'ﬂs. Perry, Agent.
BRANTFORD.,
. 11, Wateroue, {C, 1. Waterous & Co.)
Alfred Whaits, Merchant.
1. W, Brethour, (. W. Brethour & Co.)
James Wilkes, Agont.

KINGSTON,
John Carenthers;
John MacNee,
James Richardson,
Georgo Robertson,
M. Doran,
C. ¥. Gilderslceve, Agent.

LONDON,
Geo, ]~ Rirrel], (Birrell & Co.)
Daniel Maecfio, Merclmnt
Ellis W. llymnu, Mcrclumt :
A. G. Smylh, Ag(mL
Rarrister--Iugh MacMahon.

LOCAKL BOARDS IN CANADAC
HAMILTON,

Jamaes 'I‘mnor. {James Turner & (,o )
John § rt, {llarvoy, Stunit &
Alox. Me hmu~, (l)mmld MclInney & Lu )
Solicitors—MeKileun, Gibson & Bell
S. Jones, Agent.

QUEBEC.

tlon, 1. ‘Ilub.mdcnu. M.T,
AL Jogeph, Vice-Consul of Belgium,
Joseph ,lenol {1lamel Friéres.)
O. Roy, Agent.

ST. JOHN, N.B.

8. B, Do Veber, MY, Morchant, |
Simon Jones, Mer chant.
-J. U, Parks, Merchant,
Ion, T, W. Auglin, MNP, Speaker Youse of
Commons,
Thos, Furlong, 1 Merchant,
Solicitor—G. Syduey Smith
M. & 'I'. B. Robinson, Agents.

PORT HOPE,
J. Russ, MLD.
Arthur Willigs
Horace Aylwin,

AL M. Coshy, Ageat.
' EYCOBOURGA
Petor MeCnllum, (of McCallum & Soun.)
John Jetler: {v (ot Jcl]cry Bro.)
L-Lorg(. Gulfll
Jolin Butler, Agent.

. WINDSOR.
Wm. McGregor, MY, (Banker.)
Geo. Campbell, Morchant.
C. D. (.ms:.uu. Managoer ‘Molsons Buuk.
M MceIntosh, Merchant.
J. C. L’u(»r:,ou Barrister.
Frasor and Johnson, Agents
HALIFAX DIRECTORS :
J. 3. Duftus, 1Bsq., Chairman.
‘Thoutas . l\em\y, Lsq.
13, W, Waost, Bsq,
wWm, Hsson, Keq.
w. J. Lcww,qu.
W. M. Uarrington, Isq.

Representmg in all nine hundred Distinct Agenc:es.

' CHAS. FORTIER, Manager Marine Dept. ]

AR"I‘I—IUR GAGNON,

Secretary- Trcaswrer

D. L. KIRBY, Snb-]ilana_(]cr Montreal.

ALFRED PERRY,

General J!Ianagcr
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) Insurance. STOCK AND BOND REPORT,
Reported by J. D. Grawroun & Co., Members of the Stock Bxchange.
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with Life, Iiire or any other class of | Jaltimo. 1000000 | "ags,st0 |Vl 3
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. . ntario Ban i 2,960,272 29 7107
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dusiness upon the most favourable Gunnda Landed Groit Go | moaw | aoiss ol o
. . - sanada Loun and Savings Co. L ,H00, tesasesaas 5 16
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Montren]l Loan' & Mortgage S'y.. 50 500,000 488,600 92,600 66 amos.] 116 125
SURETYSHIP ‘ SuounrTiEs.
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Granting of Bonds of SUIBLJSIZI])
" INSURANCE COMPANIES, AMERIOAN.
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- Xnsurance.

Insurancc.

Insurace.’

forth British § Yfeeoantilo
INSURANCE COMPANY.

ESTABLISHED 1809.

Subscribed Capital, - - £2,000,000

FIRE DEPARTMENT.

The Company insures almost every deseription of
voperty nt thé lowest rate of premimm correspond-
iug to the nnture of the risk,

LIFE DEPARTMENT.
BONUB VEAR, 1876.

Tho next division of profits for the five years since
1870, will be made on the closing of the books on the
1st December, 1876, All policies on the Participating
Scale, opened  before that date will share i the
Division. -

At lnst Division the Bonus declared was at the rate
ol £1 58, per cent. per anhum on ail sumsassured, anit
tho previously vested Louuses. Qu policies of old
- standing, this was in many cases equal to £1 19s. per
cent. per annum on the original sum-assured. )

Ninety per cent. of the whole Profits is divided
among the assured on the participating seale, which
iBﬂI_IB large a sharo of Profits as is allowed by any
oflico, - . -

Profits are ascertained every five years, .

Agents in all the citics and” prin¢ipal towns in the
Dominion.

‘MACDOUGALL & DAVIDSON,

Managing Directorsand General Agents,
72 8t. Francois Xavler 8f.,

Monirenl.
Wm: EWING, Inspector.

THE CITIZENS'
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.
Capital Two Million Dollars—g103,000
Deposited with the Dominion
Government.

HEAD OFFICE, - - MONTREAL,

No. 8r. James STREET.

DIRECTORS.

Sir Tugh Allan, restdent.
Adolphe Roy.
Andrew Allan,

John Pratt, Vice-Pres
Henry Lyman,

N. B. Corse.

J. L. Cassidy.

EPWARP STARKE,

Muanager Life, Guaraulee aud decident Deparimeny

PPN PPTERINSPN,

Manager of Fire Department.
ARCIPD McGOUN, Secretary-Treasurer.

Tire risks taken atequitable rates based upon
the ivrespectivemerits. All claims promptly and
liberally settled.

Onrario Brancn-No. 52 Adelnide St.East, Toronro

SCOTTISH
CONMNERCIAL

[nsurance Co.

_ FIRE & LIFE
CAPITAL, - 810,000,000,
Province af Quebec Brancﬁ,
2943 ST. JAMES STREET, MONTREAL
Direciors :

SIR FRANOIS HINCKS, ¢.B, K.0O.M.G.
A. FREDERICK GAULT, Bsq,
EDWARD MURPHY, Bsq,

OHARLES 8 RODIER, Jr, Bug.
ROBERT DALGLISH, Esq.

Pommercial Risks, Dwé//ing and Farm
Property laken at current rales.

THOWAS CRAIG, Res. Sec.

Canada Agricultural Insurance Co.
Capital, $1,000,000.
Head Ofﬁ‘cév’:-JSO,St. James' Street, Montreéal.

: . [OFFICERS:
WILLIAM ANGUS, President. -
EDWARD 1. GOFF, Managing Dircetor.

A. DESTARDINS, MLP., Vice-President.
JAMUBES H. SMITU, Inspeetor.

-pertv and Residences.

. It insures Live Sldek against death by lightning,»either in the Building or on

the Ymmiscs of the Assured.

t.refuses Mills, Shops, Tanneries, Stores, Hotels; and other hazardous firo-
perty, and makes a speclalty of Farm Property and Dwellings,.
to henyy losses, and affords n corinin Guaranteo to those it Insures.
It is a purely Canadinn Institution, its business isconfined tothe Dominion, and

is under the management of men who have devoted many years to this- peculiar
branch of Insur:m_qe, and understand thoroughly. the requircments of the Farmers

as_ A class,
. ¢ Farmers
ny.

AD VANTAGES OFFERED,
1t ts confined by its'Charter to insure nothfng more hazardous than Farm Pro-

and otimrs will consult their own iutercsisby lﬁsuring in this Com

B et sy reness Fire Risks written at adequate Rates,

ALELX. W. QGILV

BTION

7 o et/ AN ¢
GRS iy N

B, M.P.P., President.
"WILLTAM ANGUS, First Vice-President:
EDWARD B, GOYF, Sccond Viee-President and Muneager.

' HENRY LYI, Secrctary.

C. D. HANSON, Chicf Inspecior.

Head Office, I80 St. James Street.

It is not subject

Deposit with Dominion Government, $50,000.
EXPERIENCED AGENTS THROUGHOUT the DOMINION.
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Insurance.

Insurancc.

AN IMPORTANT FACT

TO EVERY MAN,

A good many are complaining of hard times, dull
lusiness, shrinkage of  goods, depreciation of Real
Estate and other investments.

If these be true in your case, we suggest t}}t:
cxpenditure of comparatively small sum inan arti-
¢l that does not and can not depreciate.

A Reserve Endowment always means the full
number of dollars expressed on its face, No panics
or hard times can depreciate it, and when all other
values arc shrinking, this stands sure and steadfast.

We suggest, if you are a business man, that the
premium ona 10 or 820,000 Reserve Endowment
is the best possible use you can make of that amount
of money. s

If you are an cxpcricnccq agent, cont?mplntlng a
change of contract or territory, take time to lonk
into the merits of this popilar plan. .

If you are out of business and a clear-headed, in-
telligent man, try your hand at an agency, and
begin a successful work. The grandeur and dignity
of the business may be realized when we say that
Seventy Millions of Dgl/ar: were paid by the life
companics to beneficiaries last year alo‘nc. .

Here is a business offered. you . involving no
expense, hazard, or loss, and the productiveness of
which is only limited by our own ability.

A few of the more salient points of the Reserve
Endowment are:

1. Every policy, whether on ordinary life rates or
other, a Cash Endowment to the'insurer.

2. The maximum of insurance at the minimun
of cost.

3. A definite cash surrender value specified in the
policy. !

4. The TERM for which the insurance is to be
tun clected by the insured,

'5. Grace in payment of premiums of from one
to six monthst a great accommodation to. the
insurer these hard times, :

6, The merits of plain life insurance, endow-
ment, and investment combined in one contract.

Send to the Compiny for its canvassing material,
or for any information. '

METROPOLITAN LIFE INSURANCE CO,,
Home Orrice—31 9, Broapway, NEw York,
Josevn E. Kwarr,” President ; John R. Hegeman,
Vice-President ; Robert A. Granniss, Scercrary;
William P. Steward, Aemary; Hon. A, L.

Palmer, Counsel,

DIRECTORS FOR CANADA.:
Licut~Gov. Lemurn A, Witmor, Frederickton,
N.B. ‘ :
Joux S. McLean, Pres. B. of Nowva Scotiay Halifax.
Major B. R. Corwin, New - York. - .
Frederickk A. Moore, Esq.,
Manager for Ontario and Quebee.
Thomas A. Temple, Bsq., -
Manager Maritime Provinces.

1’{1011 smoke or water to escapo
The eye of’ fancy, fancies shape,

Ingenions, tasty and complete,
Vamped out of one sheet-iron sheet,
I represent for those to view,
To whom it may be something new,
be model patent flat crimped clbow,
Tuarned out by Wexelberg & Co. '
On Queen Street West, three cigfxty-fuu r;
Tor stove-pipes we it much adore,
So apropos, with draft so clear,
They scarce need cleansing once.n year;
So ornamental in its bend, :
The bon tons valuc it a friend ;
So neat and tidy that, we trust, .
1t is not troublesome to dust.
The galvanized, the gay and bright,
Wrought out of tin-plate water tight,
Such aqueduet and steam pipe elbows
Are'sold at/Ilall, Kay & Co.’s, -

¥ N

QUEEN

Insurance Co’y,

or
LIVERPOOL AND LONDON.
. __09_
CAPITAL, - - $10,000,000.
ST, Y, B

FIRE.

All ordinary risks insured on the most favorable
terms, and losses paid immediately onbeing estublish-
cd.

LIFE.

The Security of a British Company oftered.

A. MACKENZIE FORBES.
H. J. MUDGE,
Montreal
Chief Agents in Canada

THR

STADACONA

Fire & Lifo insurance Co.

HEAD OFFICE: . .. . QUEBEGC.

FINANCIAL RESULT OF 14 MONTHS BUSI-
NESS TO 31st DEC,, 1875,

Aunthorized Capital,” . . £5,000,000
Subscribed  do. . e 2,300,000
Paid up Capitat, . . . 200,095
Governmont Deposit, (Fire) 50,000
0. do. (Life) 0,000
‘Total Revenue, Wire Pre- & "
minms, :uul’llllcrcst, } §223,775
Motal Losses, . P 63,528
Invested Fuands, . P 194,713
Cash in hand and Ieposit, 49,193
Othor Asscts, . . . . 49,888

Toinl Asscin, o , $203,79%

This Company has now established ilsclf, aud has
11 Brauches and 207 Agencies in the Dominion.

GEOQ. J. PYKE, General Mannger.

Canadian

Mutual Fire Insurance
COL{PANY.

HEAD OFFICE.. . . . . HAMILTON, Ont.

PRiESIDEN'i' : VICE-PRESIDENT ¢ SECRETARY s
JOHN BARRY, ACBGLESTON. F, R.DESPARD

BRANGH OFFICEEFGR THE PROVINCE OF QUEBEC ¢
194 ST: JAMES STREET, MONTREAL.T
FJFATLES GRANT, Manazer,
The Lowest Rates are charged upon all ¢lasses of

property; and TH RIXE YIIAR polictes nre issued on
the popular MUTUA]: sys!.v.‘m.’l

Insurancoe.

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.
FIREAND LIFE.

Liubility of Shareholders unlimited,

CAPITATY, ~ -« - - - - . $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

ITBAD OFFICE FOR CANADA—MONTREAL.
Every description of property insured at modorate
rates of premium.

Life Assurances granted in all the most approved
forms.

1I. I. ROUTHL,
W. TATLIEY,
Chief Agen

THE STANDARD
LIPE ASSURANCE
COMPANY.

ESTABLISIED 1825.

Heap Orrice #OR CaANADA, -~ MoxTRrEAL.

Policies in force, over Kighty Millions of Dollars.

Accumulaied Fund, over Twenty Millions of Dol-
lars. "

Income, over Three Millions and a half.

Claims paid in Canada, over $500,000. .

IFunds invested in England, United States and
Canada, with the most perfect safety.

Deposited at Ottawa, for Lenefit of Canadian policy
liolders, $150,000. .

For information as to Life Assurance, apply to any
of the Ageneies throughout the'Dominion, or to

W. M. RAMSAY,
Manager, Cunada.

Established 1803,

EMIPERIAL
Fire Insurance Comp’y
OF LONDON.

TEAD OFFICE FOR CANADAZ

Montreal, 102 St, Francois Xavier St.

RINTOUL BROS., Agents.

.Subscribed Capital, = £1,600,000 Stx. .

Paid-up Capital, = £700,000 Stg,
ASSETS, = = ~ = =~ = £2,222,562 S,
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LONDON & LANCASHIRE

LIFE ASSURANCE C0.

LONDON, ENGLAND.
' JIEAD OFFICE FOR CANADA,
Molsow's Bank Chambers,

ST. JAMES STREET,
MONTREAL. ’

Phe LONDON AND LANCASHIRIE grants overy-
thing desirable in Life Assurance, and has deposited
with the Dowminion Government, the sui off

$100,000.00
FOR THE EXCLUSIVE BENEFIT

OF
CANADIAN POLICY HOLDERS

Active and Encrgetic Loeal und General Agnnls
wanted, to whom wost liberal inducements will be
ofterea.

Aypply to address,

WILLIAN RORERTSON,

Mmm_/c/ Sor Cunuda, )Ion[:cu[

_ THE
Liverpook:LondonzGlobs

INSURANCE COMPANY.
LIFE A N D FIRE.

ital - -
Fu?\ds Invested in f‘umda -
Government D“i,‘mt for. Secumty o
Canadian Policy Holders - - 150.000
Secuuty, Prompt Paymentand Liberali-
ty in the Adjustment of Liosses
are the Prominent Features
of this Company,
CANADA BOARD OF DIRECTORS :
Hon, 1 exey STanrNes, Chairing m,[l’m-uhnl Metvo-
politan Bank,) T, Cram , qu .y ])('p -C lmnm i\,
id Lor & Al
S, lhing
prr T’ Ganr,
’_l'ulnuul:l»
G.F.C, SMITH, Resident Secretary,
AMedical Referce—D, C. Maceavnua, BEsq., dM.D.
Stending Counsel—FREDERICR G 1P IN, Isq., Q.C,
Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BRANCH,

M ()A’ LTRIA L.

'$10.000,000
700,000

The Onawa Agricultural Insurance ﬂnmpany.

CAPITAL,

- BLOOCO,OOO.

HREAD OFRLICLH:

Wellington Street, Giiawa,

Vice-President-—R. BLACKBURYN, ESQ.,
Dr. M F. B, VALOS, fnspcclor.

.Preudent——']‘ﬂn TTON. JAVMES SKEAD.
JAS BLACKBURN, Secretart/

M.P.

$50,000.00

S @ e

Deposzted Wit Goverrwnoné Sor ]_7]’0&@(*/[,0;1,
of QPolicyolders.

This Company lasures nothing move nazardous than Farm Lroperty and Private Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,

Frrm Property, Private Residences, Ghurches, Convents, and Risks of n similar Class.

“No Insurance effected on Manufncturing or Commercial Risks, thus avoiding losses hom sweeping
fires, to which.many Companies are liable,

Fm‘mcrs and others -owning Private Dwelling Houses will ﬂnd it to their
advantage to Insure with this Company,
As its Ratos are much lower than those of Companies doing a General Business,

Your PROPERTY is SAFE in the “.0TTAWA ! Insure with it.

Rates and all informnntion required given on applicatian to

G II PATTERSON GEN’L. AGENT,

TILEY & LADRII‘RI&,
. G’y Aasxts AT QURBRO
143 St Peler street, opposite Quebee Bank,

15 Place d’Armcq, MONTREAL

BRITON

Medical and General
LITE ASSOCIATION

(,npnnl and Tnvested [' nuds over, $4,000,000,
Aunnual Tncome, over, < W1L,222,000 0p
Govermuent l)cpusul ov 100,000 0y

Policies payable during lifetime
al ordinary life rafes,
[13y application of profifs,]
Ll 13 Soend
Chief Offices, 429 Strand, London,
Head Oflice for the Dominion ¢
12 PLACE D’ARMES, MONTREAL,
JAS. B M. CHIPMPM AN,
. M urm
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