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GAULT BROS. & GO.;
Cor. St. len01 & itecollet St.s.

MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

Manufacturers & Dealers

CDaadia.n Tw2~eeds,

GREY COTTONS, BAGS, YARN,
&c., &c., &c.

JAMES CORISTINE &~ CO.
471, 473, 475, 477,

ST. PAUL STREET.
Importers and Exporters of

MAlL NUFAtOTUR ERS
oF

F UR GOO D S,
And Jobbers in

BUFFPALO ROBES,
mOCcASINS;,

MITTS AND GLOVES,
FUR WOOL,

STRAW HATS, CAPS, &C.
PROPRIETORIS OF 'lIH !

Montreal FoHt Hat Works.
-:0:--

Speelx urntucrmnî of or rel to tha trade onar

loending_, lîaolexaile Ioises of Monutrei 1 LenîdIn VIxuloaleo osuNC of Reo lutroi I

GEORGE WINKS & CO.
Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUAIRE,

McGILL & BONAVENTURE STS.

Le:. din :I- , ola o le Tratde of To roàil o.

7'i-.7g T7'cCC7e, 1876.e

JOHN MACDONALD & CO.

IMPORTERS OF

BRITISH AND FOREIGN

DRY GOODS.
NEW ARRIVALS OF

SPRING GOODS,
With datily additions to every Departient.

30L 32 Irount Str et, M Enln

38 Fpoitatalix Sc., BK:ncrmo,. ete à, Exigaccaccl

SI) i, ô T i (d e, 1876.

J. G. MACKENZIE & Co.
I MPORTERS

AN4D

WHIOLIiS.I LZ D&E.LEIRS
IN

RITISH AND fOE IGN

DRY GOODS,
381 & 383

ST. PA.UL STR E]ET

Rear of' the French Cathedral,

CRATHERN & CAVERHILL
IMPOI:TERS O'

METALS & HARDWARE,

Pig Ion, Summerlee and Eglinton
Rmlnsay Fire Bricks.
Bar, loop and Shet Iron.
Galvanizeà Blais, " Gospel Oak " and

"3Ic ',Lysagh: t."1
Steel spring and Sleighx Slhoe.
Cut Nails and Spi kes.
Tin iand Canada Plates.

Ili c i Rn and GrIp r.
Lnseiýd 011, Raw and llailcd.
Walker Parker's dry anmi ixed Lentd.s
Window Glass, "Joet's " Star bratd.
Wood's Refinedi Borax.
Anvils and Vices.
Anchors and Chains.

With a complete assortmient ni British Ger-
mai, Ameorican and Canadian Shxelf hard-
ware.

Office and Wareroom, - - St. Peter St

Heavy Gooda Store, - - - Colborne St,

MONTREAL,

,H Éå
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The Clartered Banks.

BANK 0F 1OONTREAL.
ESTAI1SIEDi. 818.

CAPITAL SUBSCRIBEfD. $12,000,000
CAPITAL PAID-UP, - 11,73,300
RESERVE FUND, 5,500,000

Head Office, - Montireal.

BOARD OF DIRECTORS.
GEORGE STEPIIEN, Esq., - - President.

f'ice-Presiidenit.
lIon. Thos. Ryan. ITon. Donald A. Snith.
Peter lRedpati, Esq. SIr A.J'. Galt, K.C.M.G.

W. Camipholl, ,M.D., Edward Mackay, Esq.
Gilbert oott, .sq., T. W. ititolhie, Esq., Q.C.

B. ANGUS, Esq., General Manager.

A. Mtacnider, Esq., Inspector.

Branches and Agencies in Canada.

Montreal, Brockville, Stratford
Quebec, .Belleville, Sarnia,
Toronto, Cobourg, Novestle, N..,
11anilton, Guelph . 'icton,
St. John,N.B., Jialifax N.S., Perth,
Ottawa, St.MIlarys, Simcoe,
London, Port.lope, Cornwall,
Kingston, Ieterboro', Lindsay,
Brantford, Goderich, Fergus
Moncton, N.B., Cliathani, N0.B.,

Agents in Great Britain.-London, Bank of Moit-
real, 9 and 10 Birchin Lane, Lombard Street. Lon-
don Coinitte-tobert GMesple, Esq.. Sir John
Lubbock, 1Bart., M.P., Sir John Rose, Bart., K.C.
M.G.

Bankers in Great B3ritaiii.-London, The Bank of
England' T ie Union Bank of London.iverpool,
TiLhe Banik of Liverpool. Scotluand, The Britisl
Linon Company and Bracies.

Agents inth/e United Sttes.-Non York, Richard
Bell and C. Fe. Smnithers, 59 Wall Street, Chicago,
Bank of lontreal, 151 Madison Street.

Bankers in Uniîled States.--New York,Tlie blanik of
New York, N.B.A.; Th del1rcans'Nationallank.

Boston, The Merchanls' Nationa lnnk. jiiffiIo, T
Farmier's and ïMecianics' Nationaul llank, ban-Fran-
cisco, TheO Bank of BIritisli Columbia.

Coloniatl andlForegn Corresponidents.-St. Jolin's,
Nfiil., le Union Biik of Newfounldlaid. British
Columîbia, The Blank of British Columnbiaî. Now Za-
land, Th Bank ofInia China,
Japan, Australit-Oriittl Bank Corporition.

EXCHANGE BANK
OF CANADA.

CAPITAL, . . $1,000,000.

IJ-AD OFFCEJ, . NONTREAL.

MIRECTORS.

M. il. GAULT, . . ... .President.
THOMAS CAVERUILL, Vice-President.

A. W. Ogilvie, Alexander Bunfin,
Tliomias Tillin, W. Rodden.
E. K. Greene,

R. A. CA MPlELL, Cashier.

Agenleies.

Joliotte, P.Q. . D. O. Pease, Agent.
Beodford, P.Q. T. L. Rogers,
Park Bill, Ont. D. E. Caneron,

New York Corresondents.--Th inporters'
and Traders' National Bank.

ondon, I'ngland.-The Alliance Blank, (Lim-
ited.)

Collections solicited.
Sterling Exchange, Currency, and Gold
rafts bought and sold.

'Tie 'Chartered sanks.

BAN OF

BRITISHl NORTH AIEISIICA.
fncorporated iby Royal Cliier.

Faid-up Capital, £1,000,000 Sterling.

London O/iee-124 Bishop'gale Si. wiihin.

CoURT OF DInE=CTonS.

Ilonry . Farrar, J. J.. Iinsgsforid,
Alexander Gillesife, Frederlek Lubbock,
licliard Il. Glyn, A. i. l'hîiliotts,
Sanul iloare, J. Muirray t.obertson,
W. Burnley Rume, Jolim Jaies Cater.

Geiieral 'Maiiiiger-CIIAnr.cS iocNAn.
Secretary-Lt, W. BRAFnou.

ANERsa.-The Bank of nfgfland; Messrs. (lyn,
1illa, Currieo & CO.

NEW Yone.-Agents---lT.A.Tuzo and D.B. David-
Son.

SAIl FnAosco.-Agents-. Archibaild McKfinlay
sid II. W. Glenny.

Branches and Agencies in Dominion of Canada.
OnTAnb.-London, Bfraiflorid, Paris, Duiniville,

laminiltoii, Toronto, Napanee, ingston, Ottawa,
Ariprior, Refilrew.

QcUnî,E.-3ontroea, Quebec.

NîEv ;ItuBaNsicKc.-St. John, St. Stephlîeni, Fred-
ricton, Monlcton.

NovA STIA.-11alifax.

BRITIsH CoLUM]r.-Vicori, Barkerville.

Agoits.-Livorpool-Baniik or Liverpool. Austra-
(fai-Uiioii Baik of Aistralia. Nei Zealland-Union

.Bank of Auîstralia, Bank of New Zealand. Iiidia,
China, and Japai-Car:ftered 3Mercantile Ialink 0f'

lîdin, London and China; Agra Bank, Linited,
West Indice, Colonial Bank. Mais--Messrs. Iar.
cuard, Andre & Co.

11ÈAD OFFIOR,-MONTREA h

TOIONTO. ST. CATHJARIUNEiS.
SIIERBROOKE.

Sub-Agencies.

MONTREA L - CilABOILLEZ SQUA 1iE.
TOIRONTO - YONGE STREET.

DIREICTORS.

SIR FRANCIS ITXKS, President.
R. J. IEECKII, Esq., - Vice-President.

Jolin Grat, Esq
Robert lloat, Esq.
A. M. Delisle, Esq].
W. W. Ogilvie, E"sq.
lenliry J. Tiflin, Esq.

J. 13. RENNY, Cashier.

Agents in New York-Tie National Iank ofthe Republic. lu Boston-Messrs. lKidder,Peabody & Co.
Bankers in London - The Alliance Bank

(Limîted), The National Baiik.

IEAJ) OPi'ECE, MO O RNIi RA L.

J. PRATT1, Esq., Plresidenit.
A.A. TROTIuElt, Esq., C(asiier.

FoREOio AGETS.

.oNe oiw ion Ball o f o>ublic.
Quebec Igecy-LaBanqueNationale.

City & District Savings Bank.
Head Office, 176 st, Jamnes StCeci,

Open Daily from 10 to 3. Capital, $2,000,000

President, . . . HENRY JUIAII.
Vice-President, STR T/RANCIS HIINONS.
Manager, . EDMOND J. BARBEA U.

BRANCH OFFICES.
Cor. St.Cathierine and Jacques Cartier Ageii(s.

Strets,. - - - A. GARIElT.
No. 445 St. Joslelh Street, - 11Y. BARBEAU.
Point Sb. Charles, Corner Wellligtoi

and Sb. Etienno Streets, - WM. DALY.
Tho Branches will bc open daily fromt 10 to 3 and

froi G to 8 p1.m11.
INTEREST ALLOWED FOR DEPOSITS

Collections nade. Aierican lGreenbacks honiielIf.
Excliaige on New York, London anîd Paris at current
rates.

~L. _________________________--

Ci

Te Chartored aics.

MERCHANTS' BANK
OF CANADA.

Capital - - - $9,000,00.

[IJEAD OIcE - MONTR RAL

Board of Directors,

SiR IIUIGII ALLAN,--- -- îPrs i
IUON. JOllN IiAMILTON, - Vice-Prit
Danase iasson, Esq. Andrew Allan, Esq.
Adolihe Roy, Esq. Wmsi. F. Kiay, EsqI.

IIector Maeizie, Esq.
JACKSON RAE, - Ocueral Maiinager

JOHN ROBIERTSON, Inspector.

UnAlIOMES AND AGEN(E,
Montfreal. Niapaneei.
Toronito, lleramptioni.

amîiltoLn. E .ora.
Ktingst on. Liisniiy.
Belleville. Al icîîîîîî.
London. Kiiciiie.
Cliathamin . (>raigevill..
Giat. Pcmtibroko.
Ottawîna. Mitheliell.
Wlndsor. Waterloo, On!t.
Ingersoll. ilson.burg.
St. Thomas. St .1ohn Que.
Straford. SI. llyaîctlle.
Berlin. Sore!.
Owen Sound. Ienfrew.
Valkerton. Forgus.

Prescott. Bealuharnlois.
Perthi. Ganloque.
LevIs. Wimilpog, Manitoba.

Agpents i Oireat Britainl.-Loindon, 3Ierchanls,
Baik of Canada, 82 Lombard Si reet. London im-
mitee-Rigit lion. Lord Lisgar, G.C.B., Ilughhlimîîonstoin Montgomrio, 14., 8fr Vlliii .1. W.
JBaynes, B ., 'loinas Milburn, Esq. Il U Il
M'UMI, Manager.

Bankeirs i Great 1Britain.-Tie London Joint
Stock Bank, The Baik of Scotlauid.

Agents iii Keio York.-Walter Watson andI W. .
de I. ligraitn, (12W a llStreet.

Banks in .Yei York.-Tlhe National Bank of tli
Repeublic.

LA BANQUE DU PEUPLE

Capital $2,000,000.
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The CILartercd Banikks. Tihe C Igat teedîuics. The Ohartered Uanks.

~W It~ ~ i~~. EASTERLN TOWNBHI1PS BANXOL A ~ ~ ~ C.-itai Stiiiiieitj, j Oi <<~1Mtd ut,, $2,950t,27-C; CAl'1TAf..... . ....... 00
MOLSONS RANKr'.e 'uni, tFUNn 2.5,000.

Heoad Office, - - orolnt,, Ont. Board of flirectors.
Rt. W- i NOt lredit

The Sharelolders of te MOLSONS BANK DIRECTORS .
are hereby notified that t ttON. i,,, SIMPSON t Il. iroy, E. O. Irihiii,

DIVIDEND 0F ION. V. A. ACDONALU. A. A. AdOFas, G. . Sevexis.
a. S. GZOSi, -SQ. Hend Ofrice-Sleerbrooke, Que.

« . JRR EI.I, iOeNq , :it.tt &îu&, mar.tid
FOUR PER CENT. ON D. A.,UIL MACDONA LD.18

A. . GZOWSK, sq.

upon the CAPITAL STOCK was this day de-
clared for the cirent JIalf-year, aitd litat the
saine will be payable at tþo ofilice of the Bank
in this City, un tand after the

FIRST DAY 0F APRILINEXT
Th'ie Trantsferl3ooks will be closed from

the

16th to tho 31st Proximo, Inclusive.

fly order of the Board.

F. WOLFERSTAN TIIOMAS,
Otshier.

Moutreil, 2Stl February, 1876.

BANK OF OTTAWA,
OTTAWA.

-::-

DIRECTORS:

JAMES MAoLAREN, Esq., Presidenit.
CIlARLES MAGEE, Esq., Vice-Presinet

0. T. Balte Esq. Alexander Frazer, Esq.
Rlobt. Blaelclburni, Esq.,M.P. Allan Gilmiour, Esq.
lion. Geore lrysont. George 1ay, Estq.

lion. L. R. Chiurch, M.P.P.

PATRICK ROBERTSON.
C eisier.

Ageicy-Arnprior. Agents in Canadt-Onta-
tuan Iank of Coommerce. New York-J. G.
ilarpter & J. H. Goadby. London, Eng.-
.AUiance ank (Limited).

en7ion TBaik of Lower YJ

CAPITAL, - - $2.000000.

HluAn OFFICE QEBoe.

DIRECTORS.
CIIARLES E. LEVEY, Esq., Presilent.
loN. THOS. )[cGREEV Y, ice-Presilen2t.

l1on. Ge, Irvinte, Johnt Sharjils, Esq.,
D. C. Thomson, Esq. J. B. Ienaud, i.
Aidrewt Thomson, E.sq.

C«cshtier'-1P. MacEwei Intspector-G, il. Balfuir.
BRANCnEUS.-Saviigs Batik (Upper Town,) Mon

reai, Ottawa, Ti ree tivers.
Foreign Agentîs.-Londoi-Tlte Ldodon ttd

County Bauk, Nev York-National ParE uatk

D. FISHER, General Manager.
Agents for tte Governtmeit of Otilario.

Braiches.-Oiciîli, Lindsay, Montreal, Oeiawai,
Peterboro', Ottawa, Port Perry, Port Hope, Pe-it
broke, Jlowmaiville, WhIîitbîy, M[ont Forest, Toron-
ta, Prince Artiur's Laiding, Wininipeg.

otreign Agenzts.-Lonldon, En..~.k of Mon-
treal. New York-. Blil Rnd C. t'. Smthiiiiers.
Bostona-Tremnliît National teihmk.

THE OANADIAN

Bank of Commerce.
Head ,Office, - - Toronto.

Paid-up Capital - - - $6,000,000
Rest - - - - - - 1,800,000

DIRECTORS.
lon. WILLIAM MtIcMASTER, 1resident.

ROßT. WILKES, EsQ.,,M.P., Vice-President.
Nati ]iarnliart, Esq. Adam Hlope, Esq.F. W. Cuiierliid,Esq. «]aimes Micioe, Esq.
William Elliot, Esq. T. Suthetland Stayner, Esq.

George Taylor, Esq.
W. N. ANDERSON, GoneralMntiager.

JNO. C. KEIOtP, Inspector.
New» 7or;-J. G. Harper, J. I. Goadby,~and B. E

Walker, Agents.
itistilLs.

Barrie, Brantford, Chatham,
Cayuga, Collinwood, Dundae,
Gait, Goderloit, Guelph,
Htamilton, Loidoii, Luctai,
Montreal, Orangevile, Otttwait,
P'eterbor', St. Oa'tharinea' Sariia,
Siincoe, Straiihroy, Trenton,
Toronto, Thorold Waodstock.
Windsor.

Commercial creditst sued fer use in Eirope, the
East and WVest idies, Ciaii, Jipan, and South
Ameiicea.

Sterling and Ainerican Exciaingebottglitand sold.
Collections malde on tha inost f.ivorable teris.
Iiterest allowed ait deposits.

BANKRtS.

New York-Tie National Bank of the Republic.
London, Liiglinid-ie Batik of Scotlaid.

BANK OF TORONTO,
CANADA.

Directors.
Wal. GOODERAitttA7, Esq.,Toronto,President.

j AmES G. WOITS, Esq., Torontto, Vice-President.
War. CAwTuna.i Eýsq. Toronto.
A. T. FULTon, Esq., Toronto.
War. CANTLIEY, ESq., OaillVIIa.
Gio.ani Gooninii,, Eeq., Toronto.

Cashier-

Brantchcs-Motitrelti, Peterboro', Cobourg, l'ort
110pie, Barrie, St. Catharines, Collinigwood.

Forei Agents.--Lotln-The City Batik. New
York-Athe iational Bank of.Commerce; Messrs .el
& Smttithîers. Clicago--Mess. Geo. G. Snitht & Îlra

Tie Bniik recelves money ou deposit, aid allow
ititerest accordling -to agreement.

ilnterest allowed on eurrenît cash necoilts.
Letters of credit issued available ini Great Britain,

the Wesat Indies, Chitna aind Jaiîtan.

AgetteittMontireat-~.ßankoufMontreai.
Londont, Entgltand-
Sostoln-.Nttionl Exchange Bank.
Collections iade at ail acesesible points, and

promîptly remîtitted for.

ThE QUI(BEC 1BANK.
Intcorporated by Rtoyal Ctairter, A.D, 1818.

CAPITAL $3,000,000.

Ilead Ofâce, - - - Quebec.

BOARD OP DIRECTORS.
JAS. G. ROSS, EsQ., - - - President.

'WILîL[AIt WITLIALL, bt'.., Vice-President.
Sir N. F. Belleau, Jn)ightt.

lenry IFry, Esq. iR. Hl. Smith, Esq.
T. Il. Dunn, Esq. A. F. A. Kniigit, Esq,

JAMES STEN'NSON, Esq., Cashier.

Branches and Agencies in Canada:
Ottawa, Ont. Toronto, Ont. embrole, Ont
M[ontrea, Que. St. Cataiiriies,Ont.Tireolivers,Que

Thorold, Ont.
C. lltnny, Insp)ector.

Agents in New York-Mers. -MaltIand, Phelps,
& Co.

Agents in London-The Union Bank of London.
Agent in Paris-G ustave Dossange.

GET AN EST/MATE
FIROM TIE

Account Book and General
Book Binders,

23 AND 25 ST. NICHOLAS STREET,
MONTREAL,

FoR' Y"oUR
ACCount0 ,ks& Job Printing.

This Coanlty luis lte very best facilities for
turning out wark in a superior mnuner and
with despaiîth.

Thley solicit ta trial order.
JOHN LOVELL,

t1anatging Director.
MdOri'ttb Matrch, 187(.

The Burland-Desbarats Lithographio
Corpany

lieg ta notify their friends and the Public, that
they have remtoved their Works and Ollices to
thteir new and coninodious premises, coverinîg
numbers 3, 5, 7, 9, nud Il Bleury .treetî where
tliey will continue ta carry on their business as
Genîeral Engravers, Commercial Chromo. anad
Ploto-Lithograhliers, Elcetrotyliers, Stereoty-
pers, Book and Job Printers and Publishers.
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N0 O T. CE O''uit TEAS, SIGARS, COFFEES,
Webc'g tri ii!t'niîii Ilioeadte tliait[ha buisinecss PCS R ITS

hcîctoi'orc carîici ail by PC S FR I ,
WtIA.LLEI~~~ N P 0k ANi AU ifJiL AiiORILI'Mii

IMP0IBTERS OP WOOLLEX'S, FELTS, &G.,
1 l vi iig tc i i ii atcti e lhy [ i e l eatI i ' J) f . 1i iiai ii ii i

11111L bo,îillc culti [t iei c y Ill ha a coreigneil,
ii ii alli id nuiiîcciti 111011 thec sinie Lacsis

oi' cpital, a liIitlîco uffiiîloyeil by [lic aId lirini.
Ou it stock l'oir the cucul ii 3pig conisis of

coiiiisMiç Clothls, Coal iiigs, Fiaicy Twccods,
Tiîiiiimiiigs, &c., Ic;ie nje luw c2Idjy lori inispcctiou.

5~t.lUL WtJO~ &JO.

A. RAMSAY & SON,
ttii'tîug (lis pccci or' [tie Itl lt sticet bilictîîess te

Ms.,cis Piucoori. ca O& ioi,. coniii t ic as

1Y[î iiflîtuIcî a

WIIITE LEAÀ)S AND COLOTIS,
Linseed and Lubricatig Oils,

IMi'0tiTER>S ANDI INSURERS OPi' LATE
GLASS.

Office and Meanufactory:
C ORNE~R i N SPEC'IOR & 001LLGîE WI'S.

GEORGE B. STOCK,

-Stook's Extra Machine Oil,
ANI) 1i)OALI.it iNt ALL lZIiii> OP'

MACHINZ AND WOOL 01LS.
Ail Titde-iîirkced Oitwî uu tri give six-

lisîjîction and îlot [o fiîcci..
OFFICE, 90 RING STREET EIAST, TORONTO.

\Vou'ts, Bll uuî« 0louî Strk!Lts.
il. ). Btox 131..

MIî~RYS ouLi.AIMEGMNAIANlC

tue ibost approveul scien tiltic l)inicii)lc, anîd îvil
cetiu1y mec ncr'voie iisordeus, rlieiuuuaictic,

alfcctiouic,-nririilgia, wcîîk lsîck illid jolints,

1 ndigcation, coiis[ip)ation, liver coiniffuaiot, con-
Sitlllioli nuit tdiisce or' [lic kliiîys anud hlad-

dier. MI these 3'ielclt the licmild bit Iuoorfitil
appîlicactioni or' Plcctricity. Thei 01ily Giclvanuic

Blts pateniinl Canada. SciI foir cîî'cîluur to
A. NORIMAN, Ils Riiig Street îu'cst, Tor'onto.

N IIPENTIIE ITTP'rRs ARlE AN EsXC'Erl-
lotit lîcîL îîrcî,axatioîî. Testoîl and pu-ovei

al tLioioiglî stoîîîclic [luit yill regiiliutc diges-
[ien, strengtlicn tlie Otcréi[ve and iissitiiilttiiig
Orgaie, ' and liclp uatiiic to tlîrowv ail' îîy pot-
actonîs iictcr [tait lias foîiiiîl i a uy intu thie
Illondt. It isi thercrî, a tiioîoiiglî bloild cîcaniaci
tlîat ccally )vill dIo ils woîlc %î'cll. Sold cs'cîy-
wlîcre. A. NORMAN 118 Kinîg Strect Wc'st

Toronto. l'liolcsalc anîd Rotuai.

ýWU1S PýA]LEIR IS 0iq prLE i[,

GENERAL GROCERIES
Maintained front best Markects.

J. A. MATHE1:-WSON,
202 MeGIi Street.

lIIANUYIc'Vullillls 0F

staibke & ri 1y bry Gon,
WOOLENS, &ce,

L-ONDON, ]PARIS AIWD BRADFO:R.u.

Sole AXgcui.it- ýlie D4aiiitîîotiî

H. A%« W HITE,
2Ž17 ST. JAM~ES STREET,

LUJSTRIES, ITALIAINS, AND OEOUROS,

SPECIALTI ES.

IIEYNEMAN & RHEAB~~

524 & 526 ST. PAUL STREET,

M ONTR BAL.
Salc Agents fo r VIRGINIA TOBACCO WORKS

CAN'ADA PAPER Co.,
LM ITED,)

A N Q uS, 1LOB A N & 00.,

News, 13ook anld Colaccreci Prtnting
lPapers,

RN'L PA 'UIP/S AXl» N'J19 Js

Xiii iiliîi, Itrowc, Grc> cutstrua Vrîin iîîru
Rlîc inîg 1,701t amii bîîtet Palier. streuî'bcaru i. 'i

lî' iige1, Ciid and (dard Itcaid.
Biaiîit Bookcs.

02 1 P I NIE

àMille at WInîior, Shecrbrooke nuitd ['arîneut.

37q, 376, 378 $T.:PAUL STREET.;

PUBLIC ACCOUNTANT,

commissiorior for takzing Afffdzvits to ho uze~d
Ii the Province of Ontario,

MONTREAL.
181 st. .taiims Street.

PERKINSI LAJOIE & BEAUJSOLEIL
.A.8igfl008 & Accoinn1tatt.u,

60 ST. JAMES STREET,
Nenr llIaceli'rîis

A . 1 pitl IiNS. Con. uniS 0112 Viliî 5iiî.
E . .5 1191. L iNl cin. andi oficitîtac5gm

ItIlRDOCII & DONALDSON,

Estale & Gcweral Comminssion A yen/s,
opplizî dii ]> Wivmiifolsi.:

il Pr'OeT STREIET, ElAST,

l'ii Colletîio tcî * t)l lî i esti'tgnItlig m il inl-
tigu o i itiisîkrîîjîi. l--iiiL , ail litîte li 'iiiil

ciý Cîcîltoiaici. dtpciit[y.
Reforeneces;

le & G.VI11týNS, .101 it ,ll4 S It'I & ('i .

A. W. MURDOCH. J. DONALflSON.

H. B. LEFEBVRE,
( Ir'criicrly cr uIl leilîii 111ltei, Kerri &i' tc&t>viii

Assiglioce8 idt ccîia t,

P-UILIC AC!CO1JTITANT,

AN ~ ~ ~ ~ ~~xlait î aic sîhrîî 11 '1..1 i (i111 i. ' i.

EVàPNS & RIDDELL,
PUBLIC ACCOUNqTANTS,

EDWARD ]--VANS,
OFFICIAL ASSIGNEEB,

22 ST. JOHN SXREEI. MONTP'RJLi

A. B. STEWART,

Accountant and Ojfoiai A4ssignee

MERCHANTS' EXCHIANGE,

MONTREAI -

TII- E

OTTAWA HOTIEL
IIAS PlOit '01 I.

Thec chief resort of'tue leaSing mcrclianiq or
bnCih Pruviiiujcs in tIieiivisita [o MtoîtreaL.

IRW E& P~~EY
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LefllinF wh'iolesale Tradel of lIontreal.

ALEXANDER SEATH,
IMP'ORTERI 0F

lEERY DESCRIIFr10N 0F,

FOREIGN LEATHER,

Sloe Manaufacurer's Goods,

WHIOLESALE.

16 Lemoine Street, Xontreal.

Baillie, Warnock & Co,
FULL LINES

All through the Season of

STRAW & MILLINERY

13 & 15 ST. HELEN ST.

LEGGAT & JOHNSON,
IIoNELY 01 MV>ONTREAL,)

Designrmsand un.ravers.

WALKER & WISENLAN>
Designers and Engravers on Wood,

ST. JIAMES STREET.

COR.VLACE D'AllES HIIL, - MONTRE&L

Portraits, iews oif Buildin Nahinery, &c.
Vignettes, LJiagrams, Sc< s, ilonoqramna

Autographs, ,c., Uuts jor Ad-
vertisiements, Cireulars, lill

Ileads, Letter and Rote
Rleads, .c.,

Cuzts For'l 1untrated
CataloquesandlPrice Lists,

•'repared with the Greatest Cure
And at Short Notice. Original

1)rri oss Prepared in Accordance with,
Artistic 1Isle and Kn,>owvledge, for the l/as-

tration of lookl, &c. Pine cls for, Posters,
Labels, Pluai or in Color, letrolypes, &ec

Brrokers..

Safe & Profitable Investment.
STOCK PRIVILEGES.

One pier cent. lfromd the market ait low rat11wi
pay large proitili he next thirty layH in largo or
salit li veo>>»Cel0.

<>aId, stoel>,, Cottona nT bacobuglht nd sold
an the most >iavorable term. Liberai ladvanees ont
coniiimtO. P'rice Li0 s anAirculars free.

.l. Box 3:771.
CIIAILES SMIEDLEV & CO.,

Uau,>kerm and IBrokers, 40 Broad Street, neur Goli
and stock lxcimuge, New Yo k.

OSWALD BROS.

BOOTS & SHOES, 1 STOCK BROKERS,
62 John Street, . . Quebec City.

ROBINSON, DONAHUE & CO.,
IMPORTERS OF

AND

Ceneral Croceries,
ANDi

Gencral Commission Merchants,

COR, ST. MAURICE & ST. IIENRZY
STREETS,

MONTREAL.

TULE CilIE'F CHIARACTERISTICS OF

WHITESIDE'S

IJTPROVB.D PATENT

SPRING BED
Are confort, durability and convenience.

H. -WHITESIDE 0 40.,

64 anid C6 College Street, Alontreal
The trade supplied with bedding of all kinds.

Mifemnbers of Montireati Stock Erxchange,

55 ST. FRANCOIS NAVIER STREET,

MONTREAL.

BOND BROS,

ST. OAOFAENT OTREET, MONTREAL.-(MEMnEIs oF
TUE STOCK'OEXOIIANE.

Order» received for the purchiarse l aneo t n le, for in-
vestuIent or on margin, ot Stocko, Hon»d and Deben-
tures, la Canada aud the United States.

Col RESPONDENTS:

Mepora. SIIEPIID&GRIEVESONLondonl, Eig.
Messrs. DILAKtE BROS.. Ne'w York.

P. D. BROWNE & CO.,
Bankers and Brokers,

124 ST. JAMES STREET,
dgOpp>osite the New Post Ofice,"

MONTREAL.

Grecnbacks, )rqfts and Excianige; United States
Bonds, Gold, Silver,andan uncurrent Mon»ey.bo»ilht
and sold. Collections made on ail parts of the U. S.
and the Domuinion. Iowa farm 3Iortgat beatrine
10per cont, por annui, for niae.

Lending ole le Tradtie or onltreals.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

III 'OltTlEiS OF

F IQ I R ON, B.3A.R IZRO N,
Boiler Plates, Galvan ised Iron,

CANADA PLAT.ES, TIN PLATES,

Boiler Tubes, Gas Tubes,

rigo Tin, RiUvrts, Vei >ed Marble,fagot Copjer, Iron Wire, Romlant (Gement,Shieet Copper, Steel Wire, P'ortlandGIemienit
Antimony, Gliss, C daia Cemaeut
Shect. Zine, Pints, Paving Tiles,
iigot Zinc, ire Oiar, Gvrrden ase,Pig Lead. l 'vl ers, Oimney Tops,i 'R le nd , Fire Bricis, Fountains,
D>':y WR'te AL DRAIN PIPES

patent lbneaustic Piaviig Tiles, &:c.

MANUiFACTUREIRS OlF

SOFA, CHAIR ANI) BED SPIIUINGS,
A LARGE STOCK ALWAYS ON HAND.

Brokers.

J. D. CAWEORD & CO.,
O tio Moltrent Stock Exchange,

St-ocke -32 Sharle Brok0erl.s,
CoRNER HIosI1IrrAI ST. As EXCIIANGE

* CoUR,
M4ON'TEAL,

J. D. Crawford. Geo. W. Hamilton.

J. R. MIDDLEMISS & CO.,
BANKERS,

Financial and General Agents,
ISE.\>LER01N

STOCKS, BON DS AN) DEBENTURES,

Safie an<d pro/ìable in nenlis secured jor
clients.

ORDERSîFUNCTUALLY ATTENDED TO.

57 Si. Francois Xavier Strcot,
MONTRiEA L.

MACDOUGALL & DA~VIDSOF
BROKERS,

North British & Mercantile Insuranco Building
MONTRIEAL,

Members of the Stock Fxchange.
Connu>nroNmrs>TB.-Tio Bnink ofMontreai, Lon-

dlon. Messrs. Mtortón. Roso & Co. ,onlon> Th'lie
Itanilk or Scotlndlg in Edlburl, (ii,lngow and Duu.
<ee; M4essrs; Csam>win ,tCo, Xev-York,

201 .
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il

GENERAL GROCERIES,
WINES and SPIRITS,

1 52 MeGILL STREET,

MOlvTREAL.

JODOIN & 00.,
IRON

FOUNDERS;

ST OV ES>
'MACHINERIES, &é.

SALE LOOMS:

313 St, Paul Street.
MONTREAL

GUJET-1L- ,

Leading -Wholesal :Tradc Of MYontreal.

T & F. OSS & GO.,
WH lOiLESAIE GR{OCERS,

.AND

COMMISSION MERCHl M S

33 St. Sacrament Street

MONTREAL.

JOHN ROSS & 00.,

Q UEBC.

BEATTIE & BROSTER

IMPORTERS

oF

TEAS

BLACK LUSTRES.
An numbers constantly in stock.

ROBERTSON & LIGHTBOUND ý
IMPORTERS

AN<D

WlHOLESALE GiROCEiRS,
CORNER

cox IL <r COZLLEGES SCe.

MONTREAL.

E. E. GILBERT.&ISONSY
MAJUFACTUREHS OF

PORTABLE and STATIONARY

E N G IN E Sp
Steamt Pumps, Shafting Pulleys, &c.

Office:

72Ž :ST. JOSEPH STREET,
PMONTRIEAL.

Leadinîg Wliolesale Trado of MIontreal.

JOHN HATCHETTE & CO.
Late Moore, Semple & Ilatechette, successorsta

Fitzpatrick & JMoore,

IMPORTERS AND GENEAL

Wholes ale Grocers,
WINE & SPIRIT-MERCIIANTS,

College Buildings, College Street,
MONTREAL.

JAMES ROBERTSON,
General1 Metal Merchant

AND MANUFACTURER,
Canada Lead and Saw Works,

woxCS:
Queen, William and Dalhousie Strects.

Ofiice and lYarchouse-20 llington Street,
MONTREAL.

PROWSE BROS.1,
IMPORTERSand MANUFACTURERS

OF

Rouse Furnisbing Hardware,
STOVES,TIN, GALANIZED IR1ON,

AND COPPER WARE,
22 St.James Street, Montreal.

FISH1I SHEPHERD & CO,
449 ST M.AUL STREET

IMPaflTCTS OP

DRESS GOODS, SHAWLS, &C.
-Agents for the Celebrated-

Dragon and Bear Bran&s "

AXN ES, HOLDEN & C0.,
O OtSf, 4nd Wholes Deales it

596 598 6, 6,02 & 60sraigSt,...fotx'ea.

A large and weil assorted stock constantiy
u Itrd, 1 pecially adatpted to tue« ants of the
eolnntry irnde.

Wm. BARBOUR & SONS,
IRISH FLAX THREAD,

Lineni Machinîe Thread.

Suchine Thrad.

Gilling Twcine.
.I Tw.ic, &e.

-1. L. SMYTH,
AGENT FOR THE DOMINION,

52 St. Henry Street,

MONTRE4'

Leading W1'Iolesale Trade of Mlontreail

SINCLAIR, JACK & CO.
WHOLESALE 0R00ERS,

IMPORTERS OF

East & West India Produce,
AND GENERAL

COMMISSION MERCHANTS,
Cor. St Peter- and Lemnoine sic.

MONTREAL.

H. A. NELSON & SONS
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERRS OF

BROOMS, BRUSIIES, WOODEN
AND

WILLOW WARE
91 Io 97 ST. PETER STREET,

MONTREAL.

56 to 58 FRONT STRE ET,

Na SHOREY &, O,,
CLOTHING MANUFACTURERS,

TVBIOLESAL.

23 ST. UELEN & 17 IECOLleT STS.,

MONTREAL.
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LeadIfliX Wlaolessslc Traéle 0f PIontioaI. LeadIuîg iVisolernde Tracle 0f illontreal.

MACD NALDI MIOODIE & CO, W. R. ROSS & Co.,
GENERAL AND

MANUFACTURERS AND JOBBERS OF

ROBT. DUNNî & CO.,

DRY GOODS.
479 ST. PAUL STREET,

MONTREAL.

Spring Stook now well assortea.
As usual JOB LINES a Speciality.

CLARK'S ELEPHANT

com
'1505e 'sari

SPOOL COTTON.
This SUPERIOR SEWING COTTON !S STRONG,

Tre from KNOTS, and ie recommended by tlie
Principal Sewinîg Maheltine Agents in Canada as tlio

BEST for IACIIINE ANi HIAND-SEWlNGi.

A. WARD & CO., LEEK,
MATFJPACTURRstu OF

MACHKINE SIK, 11AUEDASI,
TYWISTs, &e.

r i assorte stet ofabove nlays on lan h.
Orîlers roecle frei tînportiug Iloue in tho

trade only. Price Lists furnulshed on application.

BIRKS & WILSON,
SOLE AGENTS,

1 St. Helen Street, Montreal.

S. il. m ÀAY & C0.,
DIPORTERS AND DEALERS IN

Paints, 0ils, Varnishes, Glass, &c.
No. 474 ST. PAUL STREET,

MONTREAL.

N. VALOIS & 00.,
Wholesale Dealers in

JE3Icots anq-d ShIIoes,
No. 26 & 28 JACQUES-CARTIER SQUARE,

IONTREA L,

T.K HAXWELL BRYSON,
CUSTOM HOUSE BROKER,

SHIPPER & FORWARDER,
MONTREAL

KERR & CO'S
INE PLUS ULTRA"

SIX-CORD SEWING COTTON
IS THE BEST.

A SETTER SEWING COTTON illan 111Y Of tiiese
8elti ini tie inrlut lir s long been flt to bo a iicces-
sity by very tmerant ii cs1ala wlio supplies cou-
suiners; but tlicy limmv net known wlioe te get it.
RERI'STHREAI) supplics tlîls ivant. These wlho
ina it once illi use ne othier. le is called " NE PLUS
ULTRA" which mens " NOTRING BETTER,"
alid its u lity fuilly justifies ils îîîîme.

Saspo dorens wIll ho sent free ef charge with
pri*ielt. -

pERRIS THREAD cao Ue lid from any FinST-
CLAsS WnoLESALE DUY GOOs FusM in Canada,
or frot .JAMES L FOULDS,

Sole Agent for Kerr & Co.
,0 & 32 Lempine St., Montreal.

,IIERCiANTS» EXCHANGE,

i, ST. SAONRMENT STREET,
MONTREAL.

ROSS & Co. - QUEBECFULL INES IN

MEWS & BOYS' FELT & STRAW HATS
SILK HA TS, CLO TH CAPS, SCOTCH CAPS,

Orders by Letter or Telegram carefully and promptly attended to,

MACDONALD, MOODIE & CO.,

35 & 37 St. Peter Street, - - - MONTREAL

IMPORTERS DIRECT OF

Toas, Coffees, Spices, Pruits, Sugars,
Grocery Staples.

PROVISIONS AND PRODUCE,

Coal, Iron, Tn, Salt, &c.

A GOOD CHANCE
TO MAKE MONEY.

For the purpose of further increasing
the Circulation of the " JOURNAL OF
COMMERCE," we make the following
offer:

To any person procuring us Five
Subscribers we shall send $2 cash; for
Ten Subscribers $5; Twenty Subscrib-
ers $11; Forty Subscribers $23; and
One Hundred Subscribers $60. Those
who choose to avail themselves of this
offer will advise us immediately. Sub-
scriptions to be solicited fromi business
men uand manufacturers only, The
above offer is not intended to apply to
agents already established. Sample
copies of the " JOURNAL OF COM-
MERC E" are sent only to responsible
dealers and nianufacturers,

i~TercaltUc Muntualgvj,

The Chicago daily papers are lookiog blie.

The people of Embro want a branch of the
G reat Western Railway built te that place.

On dit that the Federal and Motropolit4n
Banks are about trying to arrange an amnalganl-
ation.

Yesterday the directors of the Bank of Eng,
land fixed the inimumînu rate of discount at 3
per cent.

During the lest week a new grocery, a hard-
ware store, a:tailor shop and a boot and sloo
store were added to the business places of Til-
sonburg, Ontario.

The model lrmi at Guelph, Ontario, is rather
an expensive aflhir considering its resuilts. It
bas 32 pupils and costs over $30,000 a year e-
sides the interest on the cost of the buildings.

Mr. Barclay is fully exonerated in conmnercial
circles from any complicity in or knowledge of
the conduct of his late partners, Messrs. Ireland
& Gay, who have taken hurried departure for
the United States. Uncle Sam wiit think wtq
give him as good as we get,
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JOHN TAYLOR & BRO. GREENE & SONS,
OtTer for sal, ais Açilwr of (lhe Makuer,

K1 s. Buuiîcaî, Viladelpia,

Plate I ron for Boilers,
Tanks, Bridges, Cars, Ships & Boats,
Girders, Flues and Pipes,
And for all imrpose forwl ch plate ro n iued, fromi

i ol t inc thick, and of all widtis up to 66
intes. Estiiates promptly sent on receilit oftspeci-
(tications.

Office and Warehouse,
16 St. John Street, Montreal.

CEORCE BRUSH,
24 to 31 King and Queen Streets, Montreal,

EAGLE FOUNDRY,
MIIR oF

Ptarine, Sloary ad Poriable Sicamn Eiigine.s,
)oIkeoy Eiglls and Plimp it ers aid oiler

Work, itii ani iitinitg Mahinery, Siztting. GÎeai-
Ing and i'ulleys, Improved limid and i'ower tIloits,

Sole manker in the Doinion of

ltles Patent Stonte and Ore frealcer,
wiCh I'atented Improvemites.

AefNT lioR YnOVlioE 0F QUEnEiio 0P

WAERS' i'ivEiCT EiNGIit G OV NOR.

The inspectors of the estate of Ireland. Gny
& Co. alinolinced, lit a meeting of Che creditors

yesterday, the receilpt of sevei tenders for fie
stoek. Others are exlected

Letters of incoriorationi have been issied to
the Cana Thrend Conitpanîîy," composed of
the Messrs. Coalisof Paisley, Scotlanl, and
Pawtucket, R. T., and Messrs. Ranikin & Beattie
or lonîtreal. Capital ,25,000 iii Cie lumtndred
dollar slares.

At a meeting of the creditors of Messrs.
Ferrier & Co., ield oni Mondaey, the offier of 40
cents ofl the dollar was fitnally acceplted, the
Englisli creditors having also given tleir con-
sent.

A meectingof the creditors of L. J. Z. Daoînst,
grocer, this, city, wias held yesterday. His lia-
bilities show some 313,000 i assets about $9,-
000. The meeting was adjouirned till Monday,
lotl ist. The estate wili prolably pay f5o
cents on the dollar.

The busy lrîni of reviving inîduîstry is being
heard tlrougli the land. In a recent nuinber we
referred to a number of woolen mills havinîg
recommenced operations ; we now notice that
the Younigville Woolen Factory at Almonte re-
resunied work last week, and fron the sane
place w-e hear fltat a foundry that hald boeue
standing idle for soine monthus lias re-opened
wvith a staff of eighteen mon and a likelihood of
additional help.

At the instance of Mr. Peter McLaren a
wealthy lunber merchant of Perth, Ontario,
some nembers of the tirai of Hall & Co., Iumîber
merchants, are undergoing an e ninamtion In

517, 519, 521 & 523 ST PAUL St., MONTREAL,

WIOLESAL E

B UFFALO ROBES,
&c., &c., &c.

Large Stock of everything in our lino.

Prices Low. Terme Liberal.

the luisolven)t. O ourl in mat ters res)ectiniîg ileir
failiure, and the alleged purchalse of abouit
$34,000 wort of stock froil him short ly belore
ilicir assiginmelît.

Tl insolen estaute of Messrs. Delislo Bros.
& Co. has been sold to Messrs. Elliott, lhillips
& Co., wliolesale hardware dealers of hils city,
for the sum or $48,000, partly in cash and the
balance ou tiie ranging from aine to two vears,
with inîterest. An olier of a larger sui had
bein ofhrd by Mr. Alex. Delisle but il twas
subsequîently withdrawn.

Sucli cases of kliptomiaia as tliat receitly
brouglit to light in this cit', in which a forîIer
reslectable and elderly ierclîant w-as the
central figure, iay be set down as a n1ot in-
comamon resuit of commercial trouble. Jt lias
been reiarked freqiently tlat in lieriods of
business depression there are a grenier nimber
ofpîeollc wlo become insane than at other times,
and the greater iumîîber of scli cases at pret
in Canada and hie iUnited States is oily a
furtier proof of lthe correctiness of the remark.

Messrs. M. H. Seymour and Soi, who agreed
upon a settleenuit with thteir creditors last. fall,
have not been able to give the requîired security
or to leet the tirst instahlnent of their comtiposi-
tion. This is said to be owing piartly to the
failutre of one. of tleir custoiers recently for a
large annoimt, and partly to an alleged error
on the part of the ispectors in niaking a val-
nation of stock at the tine of their failuîre. The
estate lias consequiently reverteid to the hands
of the Oficial Assignee.

A correspondent in lie Star of Tuiesday
advises te banks, as a precaution against such

lotilin Wraoesa derale of lloitreni].

VIholesale Grocers,

VI NE AND SPIRIT

MERCHANTS,

49 ST PETER STREET
MONTREAL.

ALL NEXT WEEK
We sel]

GOOD FIFTY YAU[ RMlA Ci1NE SILK,

at 26c. per dozen,

and

i100 YARDS at 53c.

S. CARSLEY,

MONTREIAL,
Canada.

LONDON,
' Eniglani.

forgeries as those ofMessrs. Ireland land Gay, "Io
nîotify the enîdorsers of all paper placedt in tlcir
hands,and the loophole for forgery, in tliat linc at
any, rate, is wiell niigli closed." Bankers and comi-
mulercial inen are not aware that forged] or accomi-
mîîodation paper is generallyendorsed by anyboly
except the tiri nakinîg use of it. It was w-eil,
loivever, the inakers of all discounted paper at
the Banks, as wielt as any othier than the party
getting acconinodation, should be notificd.
This method bas been uised effectively by thie
Royal Oanadlian Bank, and notiably in the
recent Dessaulles case.

LeailingWholesaliTrae oof Montrenil.

sp 7. i bm Tra de, 1876.

OGILVY & CO.,

IMPORTERSl OF

DRY GOODS
CORINER OF

MONTREAL.

GOSTELLO BROS
IMPORTEPS,
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LeId[qIg vhoiciale T1rade of Mllontroal. Leading Wiolesale Trade or llontreal. Leading Vholesale rrade or Itontreal.

MORLAND, W-ATSON & 00 nJ7cI

WHOLESALE bN - ci

IRON AND HARDWARE

J erçiants à J lanufacturers, oes'e-luttoîîs, bcautiful, 12

Saws, Axes, and Edge Tools,0 Saws,~~~r Axs n de l, ~on Soaps, Larges Cakes, First- >
SPABlES and SHOVELS, LOWKAN'S PATENT, ents.

Cut Nails, Iorse Nails, H1orse Shoes, Tacks,
Pailts, Lead Pipe, Shot, Leather aid Ribber Cloth Pins, 0 for G cent. .
ßeltin , Dawson'sPlanes, Cils, Glass and Putty, e

and al descriptions of Croquet Setts, Large full size, 0 0

SHELF AND HEAVY HAEDWARE, STANDARD 0 12 s
;2; nd an IMMENSE VAIIIETY c

Montreal Saw Works. A oi Of other GOOde, atproportionatc o
Moittrea _0pricas-over M0 articles on Our PeMontreal Axe Works. S - iL s

1~~~~~ ~ ~ ~ Ax ok. -CL S , -Z short list of goodes in stock. C

CHAMBLY SHOVEL WORKS, RIGEEST PRIZES AT PARIS, VIENNA 0

385& 387 ST. PAUL ST., T N T o Corne and C. 0
The onot ccuratc. -aO

M O N T R E A .ost durable. oo JEWELLERY a specialty, aTh rot Oncen.'i, clicap and bcautiful to suit tlic PMI C
THE YANKEE In evcry respect zoordey of the most irn aZ CD

Letter-File & Binder È cfde.L StC
Is Superior to all Others. F A &ar, adCes at nC

403 ST.. PAUL STREET 3 T PULSRE, ,

MOWH E ITAL.o
TeANE .LETTEFNote the RED door, nNeDr St.

JO VN M ARTfUUR &z SON, c; Peter St., but lIN St. Paul St.
2,..., ~~'4OO.~ ~ Importers ef and Dealers lan I

WVIITr- nEAD AND COLOUS, MURP
WE CIHALLENGE THIE WORLD To EQUAL IT. DRY AND- GROUN INuc neL es,.

The YICSLLTTLR-IFsLr and BINDL'lt1 binlîd & SU M NER,
yotr letters and papers Into book fromîî day to day as re-
enived, whore you can refer iistantly tironghs ,11 Varnisyr GATE FOULfS & HLGSONl
lifetimie. Yo ca d your bo tly h taed Double Diand Star Brands.
from, the file, seen i!i enit. It isiade iof black watnut1 P
ail s heet brass, and warranted ail ive say. E glish 1.6 21 and 26 oz. Sseet.

Price witti one set 0£ Necdles, Cover nli Index, $1.50. o n (Nusos Block) 347 St. Paul Street,
Ftra Needles and Covcr., $9 per dor.en.

KÇANUFACTUiED roit Colored, Plai an& Etatlei Esiameil Sheet MONTREAL.

MORTON, PHILLIPS & BULMER, Glass. 5<LiU5. l-OS ls-,

Account Book Manufacturers, &c., Panter an Artists Materials.

375 Notre Dame Street, Montreal. ec D S s.
_____ __________Naval Stores, &c., &0., &0. ILC

"The Guelph Carriage Goods Company OFFICES AN WAREROUSES
give notice of application for charter. The Tup'i .

proposed company will have a capital of 310, 312p 314 and 316 St. Paul Street,
$50,000 in ifity dollar shares, and the lirst direc. A14-

tors will be James Massie, Jolin B. Armstrong, chnrr i,
and Robert Torrance. e G O1

Notice is also given that the "l George Fair NR0NTREAL. B F-5
1

i,ýOe«

Manilectiring Co." will apply for a charter.
This concern will assunme the Foundry and land in tsat viciiity for specslative lirposes L<îoxîr r
linpleinent bisines, beretofors carried on by are likeiy 10 bc radier disappoiited, as tise
George Fair & Co., at Millbrook. Capital to be Go-erinent will not be coaxed iîsto payiig c D oi SSI.

$30,00, in $100 shares. fancy prîces, or enconragiog suds a ce of
buiess at the oxîsene efthe conisii îiy. It IneOiiWoe No, u

The gentlemen appointed by the Goveriiment is trily unfortînste tîat me iso by years of
to inake a valuation of tle lisds at Lachine iidustry in tîsoir respective callis liase KIiLti.g l'i- o -i
required for canal improvemsents have mode acquired comparative indellendeuce rnd crus- "Y l<lli.
theQir report. A few smnall los ocuie otlîeir~~~~ reprt.A cw inî ot for fortfor thiemeelves and fîsîsilies, sîsould have Pooi ao Kiird.~, ',yn ai

business purposes by the owners svere arranged SuS T-t M., ainClîtei.,, inli, sortioe i'atierorikital nshsikTý
for at 20 to 25 cents a foot. Thîese wereaci certain inenclestinents. Tlese mess, lsecver wv ]odi , oui cili

about 100ifeeto leepoThoosowho"held1aofewabolit 100 fon. dJeop. hhe loIeSafo- lav-e nlobedY te blause but theiselves, buti i,îba-oci.o.

acres backc fromt the 
triia thrugfracresrincipalrans hie înîîsu,îîa seeis soioîbat like tIhe isîal faite said te o Tiio I1 inm0 lisoSl ,,i, oo

w e re O fe re d f 'ro mt q to 3 e n s a f
haoofrdfenl 03Clits a, foot, but attendant eîîoî a t .ratlicvïlichl bas led se manly %iioo,, , iiln oSioO

refused it. Those Wo bugt large trTe ot r.

Icso n ev ry reec worthy ofà* theg mostet imohe o
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Leadinr Wholenic Trade .of Montreal

SPRING TRADE, 1876.

J. & R O'NEILL
Importers of _British nîîd Foreign

DRY GOODS.
New Arrivals opening Daily.

Canaclian Tweeds and Domesties in
full assortment.

Travollors' and Mail orders promptly
executed.

Domnion Buildings, Moil Street.

FINANCE AND JNSURANCE J:EVIEW.

MONTIREAL, APRIL 7, 1876.

DOMINION NOTES.

Senator Wilmot from New Brunswick
has deliveried anl interesting speech upon
currency, introductory to a rather extra-
ordinary motion asking for a stateinent
shoving the amount of Dominion notes
that have been redeemed in gold fr'on the
1st Sep., 1874, tothe 31st December 1875,
showing the names of the banks or indi-
viduals making the demand or ta wlom
the money lias been paid. It is diflicult
ta understand the object of this motion,
unless it were ta give the mover an oppor.
tunity.of delivering his views on the sub-
ject of the currency, and, these, we regret
ta think, are far from being sound. Sena-
tor Wilmaot quoted largely from1 the
speeches of English statesnen such as
Mr. Gladstone, Sir Staffo'd Northcote and
Mr. Cape, who are ail in favor of a paper
curreney issued either directly by the
Government ai' by an Institution like the
Bank of England under limitations im-
posed by Parliament. We do not propose
ta discuss at present the question raised
by Senator Wilmot as ta the super'iox'ity
of such a currency aver the issues of
banks of discount and deposit,but w'e wish
ta point out tlat all the English authori-
ties cited by Senator Wilnot advocated a
paper cunrency convertible iuto gold on
demand, wlich is the only sound systeai

that can be establisheld, whereas it nay be
iniferred lrom passages in SenatoiWilimot's
speech that he is in favor of an licon-
vertible currency. le riemarked in one
part ai' his speech - Foryears NovaScotia
"alied provincial notes, which instead of
"beinginjurious were agreiat benefitto the

country." Now these Nova Scotia issues
wiere not redeemable in gold, and wiould
bave been the cause of gieat evil but for
the very limited amounts which wer.e put
in circulation. Again Senator Wiliot
quoted approvingly from the vritiiigs of
Mr. Peter Cooper, a zealous advocate of an
unconvertible carrency. Senator Wilmot
may be assured that he is doing an
immense injury to the cause which he lias
esl)oused by taipering vith the principle
which all sound economists maintain on
this subject, viz., the absolute necessity of
maintaining the convertibility of the bank
note. The adherence to this principle of
our Parliaient is of immense importance
as is felt by those who have vatched the
effect produced in the neighboring
republic by the adoption of an unconver-
tible currency. Senator Wilmot lias
l'allen into a serions error in comparing
the amiouit of gold lield by the baiks in
the years IS66 and 1S76 with the
aimount of ticir liabilities et tliose periods.
The banks in S76 lield legal tender notes
ta a large aiount, but tliese notes wrere
redeenable in gold on demnand, and.the
Governinent has aivays been adqîately
protected with reserves of gold. No doubt
there bas been considerable saving in the
gold ield in reserve, but with his views an
the subject, Seniator Wilmnot is the last
persan wlio should complain of econoimuy
in the use of gold.

ASPECTS OF TIIE IIARDWARE
TRADE.

Tie-recent failure of five firis engagcd
in the hardware trade-a business that
for the last twenty years in Montreal lias
been considered specially profitable-has
induced more inquiry regarding tlis im-
portant branch of business and the causes
vhich led ta these ililures. On accouint
of the value of the stock that lias ta be
maintained at all seàsons of the year it is
a braich of trade that requires a large
capital, and the opinions of respectable
hases engaged in it are that it lias been
overdone through the number of firms in
the business, and the consequent reduc-
tion of profits. The weaker concerns sold
their -goods at too lowr and uireinunera-
tire prices, as tleir necessities compelled
tien anid as much of the business w'as
done by travellers, nany of whiom have
little commercial knowledge and wlo
neither knov nor care about the effect of

the redaction in price they cause by com-
peting with one another for business--the
businîess ta those' who had little or lia
capital becane a continual loss of tleir
creditoi's' money, and ta those wlio had
ample means in their'business, the return
of profit was quite insuflicient for the
capital and the labor necessary ta carry
it on.

The amount of bills iiuiler discount by
these insolvent firms Ns fi' in excess of
w'hat was necessary when the annual
amoiunt ofitheir sales is considered. Thxese
bills it appears were accommodation, or
forged, ar they were bills for supply ac-
counts whlicli wiere not paid at matuity
but renewed, so that the bills for previous
years transactions continued ta be rienw-
ed, and the bills for the transactions of
the year 1875 formed only part of tle
bills under discout. We have no doiibt
the banks iavho liad these accouints wvill
not require any recommendationî fron is

ta pay a little more attention ta tle
circumstanies of the proisers on the
bills they discouit, as ivell as ta the sol-
vency of tle endorsers, foî' the loss of
tronley tliey'have sustained is More likely
ta have an efYect lpon them tLhan any
thing ie could say ' but it certainly is a
serious state of matters that so manîy
fii'ms have been in this business iho luid
no means, wo have wasted the means of
their ereditors, and made the hardwvare
trade nîot only a loss ta themselves and
their creditoirs, but rendered it of little
value ta those wlio liad the means ta cou-
duct it. Tlie dainage ta the wliole trade
lias been continlued too long by the facili-
ties given by sone baiks and the case
iwith wrhiclh sa much cloubtful and bad
paper ivas discounted.

Tlie great advance in the value of iron
goods in 1872 nwas a benefit ta lolders of
stock in thsat year, if tley realised by the
sale of' then at the advanced price.
Sinice that time, howiever, the gradual
decrease in the value of' those goods lias
caused more ai less loss ta al lholders of
stock. Tiere lias also been the compati-
tioi with the United States in iron, eut
nails and sonie other goods wvhici lias
directed the trade in these lines fron
Moîntreal. But the present price of iron
in England being low, with the probability
of a further decline, w'ililo mauch ta cure
this, so that there now seem' ta he better
hopes entertaiuined that witî the recent
clearinîg of the commercial atmospliere
and the lessons learned by some of tlhe
banks, there will he a gradual improve-
ment in tlis branci of bîusiness, and tliat
tliose eigagel in it i-ill again obtain a faixr
i'eturin for their capital and lab'or
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STADACONA INSURANCE COMPANY.
Our reply to the Stadacoiia's personial.

attack in the columns of a Toronto weekly

cannot be couched in siiilar terms ; but
we shall lot our readers judgo whether or

not our " criticism is hostile " or " based

on liali truths," as the manager states, by

repilislinig lierewith the most important

part of the conpany's statemeitt and our

analysis thereof. The Stadacona's report
says:

Atfter paying the preliminary expenses
oforganization which, althoughapparently
large, stili are not so in proportion to the
aiount of work done, and the short per-
ioti of tine ini which the company lias
extended its agencies to almost every
portion of the Dominion ; after paying
also for the oflice furniture and suies re-
quired for tie protection ofthe conpany's
documents, at the -Iead Office and
Branches i after paying losses and provid-
ing for the payient of unsettled losses
and the cdividend declared, your Directors
have still been able to carry over as re-
serve a surplus of over $32,746.

Aithlough the state et the company's
aflairs wvould have justified yeur Directors
in paying a greater dividend than JO per
cent., stili tley did not consider it advisable
to do so, but have set aside the surplus as a
reserve fund i and thoy hope that this
exanple will be followed by their success-
o.s.
Statemîent of the biniiess of the Stadaconi Fire

and 
L i

fe Insurance company jor year, ending
S3isi j)eemboier, 1875

ICEiP'Ts.
Fire Preiiius received

a t Iead c0 Il! e,
Branches und Agen-
cies-Net................. $183,009 21

1 iieret Un Investnîcuts $10,06 52
Accrued do 054 58

-- 11,661 10
Profit and Loss froni

1874 Accouit............
P r o fi t 0n llunicipal

Bonds ut time uf De-
posit witlh Goveri-

20,267 95

ment......... .............. 4,462 92

Total....................219 401 18
D]SBUlPSEAMENTS.

Gencral Expenses or
Mllmigemnent, includ-

ing iomiiiimisions to
A g e n t s, Salaries,
Bouks, Priniting, Ad-
vertisinig, llent, Trav%-
el i nl g, Legal Ex-
penses, &c., &c . 5,483 7

Fire Losses paid to date 54,854 74
New Ollice Fittings,

Furniuire at lead
Office, Brantcles and
Agencies incuding
Saftes, Mapls, &c., &c.12703

Preliiinnîary
ë 12,760 03

Expuenses
orgaiizig
Company s
bisiiess...$34,081 40
ird liirged

this year's
isiness, 11,360 46 11,360 46

Bal anlce
c a r r ied
over t e
i e X t
year' s
(2) Acct 22,720 94 22,720 94

Bdaxce Surlus. .. 58,221 04
- -$219,401 18

AssETS.
Cash on IIand and on

Deposit .............. ... $49,193 29
Governient Delosits.. 104,198 00
Bank Stocks............... 90,515 25
B a la nue in A gents'

Hlands or in course of
Transinssion.. ......... 10,755 82

Debts due to the Comi-
iany...................... 2,699 10

Accrued Interest......... 951 58
New 0 Ili c e Fittings

Furniture at lead
Office, Branches and
Agencies................. 12,760 03

Preliiniiiry Expenses
carried over to next
year.................... 22,720 94

Total Assets ..... , $25,797 01

Capital Stock paid up...S200,095 00
Fire Losses

uî nl a d -
justed...... $2,263 40

Re si st-
c d and
in Suit. 3,941 00
l es ist-
e d, lot
ii Suit 1,470 00

7,64 10
Balance Surplus........... 8,027 61

- -$93,797 01

SURPLUs AccoUNT.
Balance as above... ...... $S6,027 G1
Aiounit allowed fur

Di vidend No. !.........

Leaving a surplus on
this year's business...

17,800 00

$68,227 61

Balance Surplus 1875, -
accouint ............. ..... $68,227 61

Less Preliiiiiiitry Ex-
penses carried over.... $22,720 94.

N e w OClice Fittings,
Furniture, &c........ 12,700 03

A 67

.Actiial Suîrpîlus S32,746 64

Balance of Receipts and
Disbiursemeients ace'nut.

Less Fire Losses unlîad-
justel, &c.................

Dividend NO. 1.............

$58,221 04

27,674 40
17,800 0

-- 25,174 40

Actual Sirplus...... 32,746 64
Staiiument oj " Receile1 aml Dubursements

Life Departmtenl," to 31st Dcemeber, 1875.

REcEIPTS.

Lite Preimlîn on 55 Applications
accepted, assuriing S37,250 00....... 51,976 68

Loai fromt Pire Deliartinent............ i50 00

$2,476 68
DIsBURSiEMENTS.

General Charges tor Books, Pani-
plets Liiiograiphic W'rk, Plrilt-
ing, Advertisitg, Coimiiissions to
Agents, Doc'.or's Fees, &c., &c. $1,805 58

Baulanîce........................ ... $671 10

sTADAcONA xsUnANCE ce's OFFICES.
Quebec, tst February, 1876.

IlEsiuv Cuoss,
Accounxtant.

CHAwFoRD LINDSAY,
Secretary-Treasurer.

Examined and found correct.
CHAS. PAun.', s- Auditors.
ALFRED ll

We now give sone extracts froi our
analysis of the foregoing statement, by
whicl it will be seen that we nerely ex-
plain the figures of the Stadacona antd the
position it hiolds with respect to the
requironeents of the laws of Insuraice :

"I We can searcely Suppose tlat the com-
pany ftlly reali-ze the fact tuit ioleys
reccived by them fioi prenitins, either
fire or lile, are trust junds, whici arc ne
more their property, until fully earned,
tlan il they were deposits in a Savings
]3ank.

The law requires that fifty per cent. of
the annual premiuis received on risks in
force shall be leld as a re-serve fund for
payient of probable losses, or in insurance
parlance, a 're-insurance reserve.' lie
Act requires that pro-rata preiniuls shall
be se leld. because tlat in the event of
cancellation the pro-rata premiums is the
property of the policy holder, withou't any
deduction for any expense incurred, se
thit if the company desires to retain. its
responsibilities, it nust in coinon hon-
esty retain a suflicient amountt ta provide
for coiîtinîgencies, ind, if the company
desires to divest itself of its responsibili
ties, it unist refund a pro-rata of the pre-
iumnîns received.

Thie net fire premniumîns received during
the year amonited to $183,009.21, whicli
sui very itearly represents the aimotint
received on risks in force, se tlat by the
50 per cent. standard the unearned pre-
mians iust be at least $85,000, which
would mnake the earnîed preiiuis ut inost
$93,000; but froin the tact that the busi-
ness of the company has been growing
during the year, the actual unearned pro-
miuns anount te iot less than ene huln-
dred thousand dollars ($ 100,000,) the pre.
mium earniîngs foi the year being not
more than eighty-five thousand dollars
($85,000.)

Thi general expenses for the
year were.................. $59,483 37

The office littings and fui-
ture cost ................. ........... 12.760 03

The pirelhninary expenses were 34,08 L 40

So that it cosi .............. $100,324 80

te start the company and t Cearn $85,000
of premium, and as the losses were $62,
529.14, we find that the comnpany realized
$22,470.86 from its business towards the
payient of ils expenses, making a deficit
of at least eiglty thouisand dollars ($80,.
000) for the year, less its profit fron invest-
ments. This of itself,: ee would tliink,
would lead the directors te a rigid investi-
gation of theiir business, but it appears as
thiough the only things they saw or knew
were the simple lines of

Preniiumîîs received............. $183,059 21
Losses paid......................... 54.,54 74

Balance ....................... S128,154 47

so that they felt that ' the state of the
comipaily's affairs wotildl have justified
your dirctors ii paying agreaterdividenid
thain ten per cent,' by whicli we suppose
they ieant that having demonstiatel
tleii. complote wiant of insurance Oxperi
once or business capacity thoy felt them
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relves justifiei in retutning ta each stock'
holder flic remnant of his stock subscrip-
tions, and te have in reserve for each
policy-holder just nothing at alli but
insteadl af doing so they preferred ta
annul their charter by making a dividend
ont of their capital stock.

'T'le report is very iicomplete and ends
witi a life report in which a reserve or
balance of $07].10 is inanuifactured for
the consolation of the possible wiclows
and orphans by borrowing fron the lire
department $500.00 t How happy nust
the people he ivho have the inagniticent
sumt of $171.10 as a reserve for the pay-
ment ai possibie claims anounting ta
$87;250.00 I Verily they have no nleed
for accident tickets.

The thing wherein the repor't is mani-
festly incomplete is the report oli ens,
hicumbranices and ornamental appen-
dages. The Stadacona, by its orgalization
ofa ianches and Local Boards and its
selection af representatives for other than
actual insurance ability, lias placed itsAf
in a position fron ivlich it cainnbt extri-
cntdr itself without a complete.clhange in
its w-hole nmanageaient. If thtis is eff'ectedi
we saliall be prepaired for, and shall be
thIinkful to see, a great and contiuil
imlîprovement in its iliancial standing;
but if Ile preseit course is longer pur-
sued we shall bc made sorry but not sur-
prised by- a cancellation of its charter,
unless the Doiniiiion Governnent acts un
the Stadaconla pinciple that receipts are
profits, and .coolly proceeds ta confiscate
for the benelit of the ministry the deposit
of the Stadaconîa."

We shall b obliged ifiany insi'ance ex
pert vill point ont wheire ile " half
truthas" oceur il the preceding analysis.
It la gratifyinîg ta knoïv thiat the Stadiacoï1a
people have talekn thils well-meant lesson
se muéh ta heart; it s a further evidence
of wlat they were given credit for in a
former article, and it may be opined that
not only the widows and orphans, but the
shaîe and policy hiolders, the directors,
and even the manager lluiself vill even-
tually be thankfui for the timely curb.
From this person a different treatment of
the analysis might have been expected.
The 'erroneous opinion that all insurance
companies, per se, must I make morney,"
that there is nothing ta do but organize
and go aheatd-thiat once the business is
started it must run itselIf-is surely not
shared in by the manager of the Stad'
acona, vhiose training at least -oull bave
taught him better. ]'otwithstanding his
asser-tions, we still refuse ta believe that
this company has a re-insurance fund as
rerjuired by law.

The analysis fron vhich we male the
extract ivas vritten by the salaried editor
of the Insurance fDepartinent of this paper.
ln affuture number it will be necessary, in
order more fully ta prove Our-position re
specting the Stadacon, ta explain their
puiélias f part o the country business
of the Liverpool and London aiid Globe,

besides that of another Insurance Com-
pany.

In reply serítativi ta the letter of ir
Pyke, iwe siinply deny evér threatening
any action towards the company or trying
in any way to intinidate theni the
teri I foes" was suggested by a private
circular of the company adlresséd to a
discontented shareholder; ive deny that
the sui agreed on some time ago ivith our
agent for their adverti"Iëment was as low
as that implied, and ie challenge the
Stadacona to lpulibsh our contract; ive
never asked them ta remit us any suin of
money wliatsoever or inplied anything
of the kind; we deny that Our "criti-
cism" wl ias hostile ; or "mnanifestly un-
truthfl, or " based on half truths. >

In the manager's letter to Toronto lie
claims for the company 75 per cent. of a
re-insurance fund, while only a few wdeks
previons lie boasted in the before irien-
tioned private circular that they had 40
per, cent. of this 50 per cent. "ideal stan-
dard," lie terrms it, " unless," as he says,
" you choose to reject and consider value-
less as assetz-otJr office fittings, including
long leases and improvements ta the
buildings leased and the two-thirds of the
preliminary expenses cliargeable to the
nlext tv years." We shoulI like to have
this item of rents and Joases explained.
W'e do not see that renîts are likely ta
rise. Perhaps our suggestion lhas been
acted on partly, and the aditional 35 pler
cent. raised meantine by subscription
among the directors and shareholders.
Ve shall be glad ta learn of this fact, and

we really do not sec any other course
open ta the company ta place it in 'a
proper condition before the public.

Tle manager says they have niore than
$171 life reserve to pay probable lasses
on $87,250; that thcy lave the $50,000
deposited in Ottawal. , We have yet te
leain that thle Government deposit of any
campany eau be used for such a purpose,
and it mnay be doubted whether even the
Stadacona has such friends at court as ta
be held exclusive of the laws of tie
country. Perhaps the easiest course for
an iiisuiance journal to pursue were to
besmear ivith praise, deserned or un-
deserved, the business of every insurance
coinpany who pait to have their state-
ment publishedi, as is the case with some
well-to-dojournals both in Canada and the
United States, and ta ignore the existence
of all others; there are, howvever, we are
glad ta say, a fe' wîvhose independent
action and duty te the public arc net to
be influenced tlirougl fear of losing
patronage, or by the cry of blackmail,
froin any company wlio'se condition re
quires a judicious diagnosis.

Owing ta the dunllneas of tlie times, ie
liad imeantime passed In silence oveï' the
annual report of tlie Stadicona had it evid-
enced in any degree that tlic Directorate,
wlicli la conposed mainly of prominent
gentlemen of the ancient capital, w-as
aiware of the t-uc position of the coin-
pany, and shoved an earIy disposition te
amend but when ive looke-d at it again
asd again, and read theil boast, lthat
although the state öf the company's
affaira would have justified your 'Direc-
tors in paying a greater dividend than 10
per cent.," re felt it necèsàary ta draiw
their attention ta the actual condition of
things. We spolte totlie Montreal agent,
w-ho was convinced of the justice of our
remàrks. The private anid confidesntial
connnication stddiressed ostensibly to a
discontented shareholder was soon lifter
sent us in reply. Wie shall try ta malte
romt in our next issue for sane extracts
fron this document which will show the
public the arguments used by the mai-
ager of tic Stadacona in trying te prove
how riear le is ta the " Ideal Standard."
After reading this production it was evid-
ent that further indulgence would be
throwii aw'ay, and that our duty to the in-
suring public anîdt ta the sharehiolders, te
tle future widoîvs and orphans--ivlose
means were partly disposed of in paying
dividends and mnaking complimentary
presents-was paramnount ta ail other con-
sidlerations, that it iwas necessary te waru
in timeic, and bebre matters greiv worse.
Then the harshest epitiets in the
vocabulary are flung at us, and becauise ive
advised the Dibectorate to caine out
boldly and pronise le raised a reservefund
by subscription amiong the sharholders.
These were the "private but sufticient
reasons " allided ta, and the case aptly
illustrates hoiw often our best motives and
actions are used against us, just as a cer-
tain' subtle gentleman is..saitd a quote
scripture to his own advantage. We shall
leave time and the public te judge be-
tween us as to disinterested motives, as it
scarcely requiî's the gift of prophecy te
foretell that if the Directors of the Statda-
cona refuse to see the error of thîeir vays
une shal not be surprised ta lean ere
manly years elapse that, the writer of the
etter in the Toronto paper will fùid his

occupation gOne.

THE CONDITIOÑ OF TRADE

People expreas surîprise thiat the de-
pression in trade should continue sa long,
forgetting that the causes thnt produded
it still remain in sone degree, and that
time only can bring about the improve-
ment whiclu prudent business mcn are
gradually acconplishing. liene never was

208 .
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a tinie when the agricultural classes. in
Canada possessed greater purchasing
powrer than they do to-day, and this fact
is ieil known to the banks throughout
the country who hold unusually large
amounts of deposits to the credit of the
farmers; so that the difliculty does not
lie in the inability of the rural population
to pay their accounts, but rather in the
fact that the country storekeepers have
bouglit far more than there is any demand
lor-than the consumers really want.
There are, to be sure, some sections ofLte
ceunitry dependent on other than agrical-
tural pursuits, such as the lunber districts
of the Ottawa valley, whbere the depres-
sion is owing to this as well as to the
general cause stated. The over-produc-
tion of lumber in this region bas operated
iu the same manner as the over-importa-
tion of foreign goods lias upon the country
at large, and there appears to be little in-
dication that the sawn lumber trade is
likely to witness much imiediate lui-

provenent, althougli the demand for
square timber is beginning to show a bet-
ter state of things.

Thtere bas been a great deal of squaring
up ofaccounts on the part of the farmers,
and this bas been especially the case in
tlie West. There is not as much owing by
tlie faimers as is generally supposed, and
the dificulty in many instances is that he
and his family have been more prudent
thian their suppliers, and only bouglit wait
tltey really wanted. An evidence of the
purchasing power of the people may be
scen in fhe great quantities of grain held
in Toronîto and other places, so mucl so
that it is extremely difficult to getfurther
storage accomniodation at these points.
The amount of money advanced by the
banks on grain in storage is unprece-
dented. The following table willshow the
comparative quantity of wheat, barley and
peas in store at the different warehouses
and elevators at Toronto:

Fall Spring Barley, iens,
wlient, wrbeat,

bust. busi. busi. busi.
April 3, 1870..... 82,606 561,180 162,781 128,324
31ar. 27, 1876..... 351,062 523,964 171,624 119,074
April 5,1875..... 130,299. 370,057 21,414 114,103
APril 6,1874-..... 21,813 386.740 2.345 90,533
A Wil 7,1873..... 160,856 267,121 58412 55,823

Althougli tbe number offailures through-
out the country is gradually lessening, the
number of fires is also decreasing. Tak
ing it altogether during the past six
months there lias not been so mucli ce-
struction of insured business establisht-
ments as might have been expected, and
such as characterizes periods of depression
in other countries. This may perhaps 1ie
attributed to th accommodating features
of our Insolveint Act, as peopîe labterly
have found it less difficult to pass through

the whitewashing process than througli
the scrutiny of the insurance adjusters.

Some of the contributors towards the
prize essay diwelt on the scarcity of money
in t]he country, whien the fact is that at
no period of Canadian history iras there
so much money in the country, or wihen it
was so plentiful in the hands of agrieultu-
ral classes.

The expected changes in [lie tariff
caused many of our wholesale houses to
buy îver-y larla ite month o February.
The total anount of goods entered at this
port in February wîas $2,564,396, against
$3,357,499 in the corresponding month of
last ycar, while in the inonth oftMarcb it
sias reduced to $1,677,188 against $3,170,-
657 for the corresponding period of last
year, showing a decrease of nearly 50 per
cent. In Toronto the imports of American
goods were very heavy in the month of
February, while in Marchs it is estimateil
that the falling off lias I;een proportionate
with Montreal. If our iiporters and
mtanufcturers continue to observe this
policy, the lontg-compslaiecd-of depression
will gradually pass away.

EXTRAVAGANT LIVING.
The general tendency to wasteful ex-

penditure is by many held to be tihe
cause of the preseit depression, and there
is no doubt that it is really one of the cir-
cunstances which make the sun of our
mtisfo-tune. The simple manners of our
forefathers and their careful economy in
ail things are connîended to us by the
moralists of the hour with ani unaptness
of application when we look a little below
the surface; the woaring of homespun, the
using of rough or homne-made furniture,
the decking of the iwall with nauglt but
quaint samples, the plain unvaried diet of
the farmer, are contrasted vith the dresses
of the daughters and the use of sewing
machines and pianos, the finish of the
houses and the furniture and pictures
wshich adorn them. It is forgotten that
the simple lives of the farmers of old
days cost as much in result of thteir labor
as now do their supposed extravagances.
Appliances of cultivation, facilities for
reaching markets, greater cheapness of
fabrics and of tnany articles of food; all
these must enter into the estimate of
relative luxury of living. Also, we must
not lose siglht of the value of retining sur-
roundings to the farimer's home-life;
music, pictures, artistic furniture, all have
their influence on the clearness of his
intellect and stimulae his thought in a
healthy direction. He may be less close-
fisted and not|so narrov-minded, but lie is
more urgent to produce value, more effec-
tive in the means he adopts, and believes

more in malcing tiwo blades of grass growi
iwiere one only grew before.

Ilis daugiters though accused of extra-
vagance ofl'er frequently a contrast to his
sons very favorable to a judgment on their
so-called] frivolity.

That extravagant living ias been in-
dulgedi inay be considered a fact apply-
ing more to the trading classes, wrho are
frequently without the sOli land-capital
orned by the fa-rier yet indulge in a dis-
play not warranted by their balance shet,
if indeed they do not neglect to obtain
such a whbolesome reminder.

Womeîn are ini many cases the archsit R ts
of thteir liusband's ruin, but the wrant of
sense which allowed such a power te fall
in such hads must certainly mieet with
its full proportion of blane.

Gur oflicial lite is we think free fromn
the rottesness so suddenly apparent in
the United States, and for the reason per-
haps th! our style of living and the sala-
ries allowe.\ed to functionaries are more
nearly in proportion than they are in
WTaslington. It is a false conclusion that
because the habits of people were more
simple, therefore there was less of dis-
ltontesty in the old tiies - under te old
regime of Canada lbefore 1840 there was
more oflicial knavery twice over than now
in proportion to population. and il iras
more iinpudent too.

What we. want now is not so much to
check a tendency to refinement and cul-
tivation as to govern it in its proper diec-
tion, and to avoid substituting the garish
semblance of tasteful style for its reality.
We must remenber tiat above all it is
our duty to make both ends ineet, and
that the trader, whether of country or of
towns, who indulges in a more expensive
style of living before his books have showta
haim that lie lias a riglit to do so, is just as
culpable as if lie deliberately robbed his
creditors.

THE LIFE INSURANCE BILL.

The British and Foreign Life Insurance
companies have succeeded in procuring
the postponcment of the most important
clause of the Government Bill. Strange to
say the agents of the British companies are
uncerstoocl to have been favorable to the
Governmnent proposition, the object Of
which was simply to protect Canalian li ol-
icy holders. Threats vere freely made that
if the Governmîent nieasure sltould become
law' in the shape in which it was intro-
duced, the Foreign companies would
withdrav their agencies and such thiseats
seoin to have iadt weight. It naybe feared
too thet persons of influence are inter-
ested, cither personally or on accounît Of
friends, in the maintenance of these
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agencies. It does not appear that any
sound arguments could be advanced
against the Government proposition, and
accordingly those opposed te it limited
their demands to postponement, forget-
ting apparently that a measure not very
dissimilar hadl been postponed in 1871,
under pressure of a similar kind. We
trust that the Government will renew
their bill next session, or if it should pass
in a mutilated form, that they will be pre-
pared vith amendments te carry out the
principal of securing Canadian policy
holders in Foreign comnpanies.

THE NIORTH BRITISI AND MEIRCAN-
TILE INSURANCE COMPANY.

At a meeting of the General Court of
Directors of the North British and Mer-
cantile Insurance Company, held in Lon-
dlon, Enland, on the 2lst ultime, it was
reported that the net lire premiums
for the year IS75 amounted to £860,392,
being an increase of £35,451 over those
for 1874. The fire losses amounted te
£456,146. The new life policies were 1121
in number, insuring £S896,483, and secur-
îng an addition to the annual premiun
income of £27,757.

It was agreed to recommend that the
dividend for the year should be 35s. per
share or 28 per cent. on the paid up capi-
tal, (of which 15s. per share w-as paid
in October last as an interim cividend,)
together with a bonus of 10s. per share,
eq u al te 36 per cent. in ail.

RAunwnv SUPPLEs.-Tbe deputation who
waited on Mr. DeBoucherville, the Premier
of Quebec, with a viev of obtaining the
influence of his Government te prevent
the Railway contractors froni purchasing
locomotives and cars in the United States
did net meet with much success. The
contractors are, it would appear, masters
of the position, and can purchase their
engines and cars where they please. It is
alleged that theycan be obtained as cheaply
in Canada, but if so it seems strange that
the contractors should give a preference
to foreigners. What we should like te
know is whether the contractors have te
pay the duty on these engines or net. It
lias been said that they either have male
or hope to make an arrangement by which
these articles will be admitted duty free
on the ground that they are te be used by
the G'overnment. If so, our Canadian
manufacturers would have great reason to
complain, and we hope that some satis-
factory explanation on this head may be
afforded.

We notice that a treaty for the extradiiton
of criminals bas been effected between Her
lMajesty's Government and the Republic of Hon-
duras, going into force February 21st, 1876.

THE TIIBER TRADE IN ENGLAND.

The Board of Trade returns at this season of
the year are ro indication of the actual state
of the import timber business but they are
iseful te aid us in estimating the quantities

coming into consumption, and forming part of
the aggregate stock in hand of the country at
large.

The arrivals in the winter moniths of January
and February, a portion of the new year already
behind us, have nothing whatever te do with
the engagements entered into for the coming
spring's supply. They are the renanels, in
legal parlance, of last year's contracts. Ice-
bountid, w-eather-bound, and delayed abroad for
repairs,-these are the ships which have been
lately coming forward, and their effect on the
market hald been already discounted before
their arrival. Nevertheless we are bound te
take account of them. The stand for a supply
of so much merchandise, and the quantity is by
no means insignificant.

The total import of sawn and liewn build-
ing timber for the two pastmontths, as shown by
the Board of Trade returns, amounted to no less
than 232,775 loads. Tw-o years ago, during the
sane months of January and February, the
overplus, as we may fairly call it, was as large
a figure as 351,050 loads. But last year, when
the depression of trade w-as broadly acknow-
ledged, and every prudent man was curtailing
his import engagements, the winter surplusage,
denoted by the returns of the Board of Trade, for
the first two months of the year stood at as
low a figure as 154,227 loads, or considerably
less than half of wbat it had been the previous
year, anid only tw-o--thirds of the importation for
tbis year which we have just recorded.

Wliether ive are te consider the present
increase a favorable indication of approaching
confidence in the renewed activity of the trade,
or only as an accidental outcome of the
elemental conflicts. which have prevented these
arrivais from coming into last year's accoint,
we will net pretend te determine.

At all events, there they are, in excess nearly
80,000 loads of last year during the sane period,
though about 120,000 loads short of the great
importation of tie first two months of 1874.

The natural tendency of eaci succeeding year
is of course te exceed in importation that hich
preceded it. Our constantly increasing popula-
tion demands ain equally inrceasing supply of
ail the necessaries, and pro rata of the luxuries
of life. Let us begin where we will, and
estimate it how we may, the enlargement ofour
ntnbers will pervade in fair and natural
proportion every class of the community. There
will be the rich te squander, the poor te save,
and the active trader te push his business in
every direction; se that the average wants,
employients, and desires of a given number
may bereasonably estimated te requie about
the same comforts,facili ties, and conveniences,as
thegeneralbody of the people, great andsmall,
te which they are for a while, as it wvere, supple-
mental.

Wc have no intention tobe abstruse or meta-
physical. We are stating simply for the consi-
deration of our renaders the natural analogy of
facts, and referring them te their own ex-
perience. If a gi-ven industry-the timber trade

for instance-bas fallen back fron its custonary
requirements, instead of msoderately advancing
and extending itself, as, similar laws prevailing,
it ought o do by the inevitable destiny of trad-,
expanding with expanding population, we say
that we cannot evade the corollary of the prob-
le,-there muhst bie a reound. It may hi
delayed. Depression in other trades mssay keep
it back for a while-strikes, combinations whiclh
paralyze iidustry, money panies, and political
disturbances which create then. These are the
adverse and baffling vinds which chieckjor
a while the onward progress of the trade; but
they cannot blow from any quarter continuoisly,
and as certainly as the seasons roll round, misust
come the reaction, and that brisk demiand
wihich twro seasons ago so unaccountably, and
all at once, seimed te subside.

Let as admit that there was imported in 187-3-
4, when a wild spirit of specutlation prevailed,
considerably more foreign timber than the
legitimate trade of the country required. The
comparatively short supply of last year may be
considered te have brouglit down the plethora
to a more healthy level, and trade is again like
a lately turbulent river, flowing placidly along
within its natural boundaries.

We regret, lowever, thai considerable de-
pression still continues in the iron and coal
trades, with whvich timber is always more or less
sympathetic. In South Wales there is a very
unsisettied feeling as to the future of tihese
great industries. The men are dissatisfied with
the present rate of wages, and the masters are
working at a loss, it is said, even at these more
moderate rates. There would probably be " a
strike," but that the mcn have an inkling thiat
such is the shortness of orders and the depres-
sion of prices, that the masters would not be
sorry if they w-ere relieved for a month or twvo
of the leavy weekly payments going out,
while there is comparatively so little coming in
te reimburse them.

On the isole, however, wve sec no reason why
trade, antI especiall y the timber trade, should
not maintain this year a pretty steady equili-
brium. Whatever causes mayr be in operation
to depress it, there are important considerations
te throw into the othier side of the scale. The
conclusion of the civil war in Spain, and the
political tranquillity after the elections in
France, will give a nenw impulse to industry in
Southera Europe, and those nationalities will
net fil te absorb a considerable, perhaps an
unusual, portion of Baltie and Scandinavians
produce. Those who are waiting for a more
favorable opportunity to buy, should net over-
look this important fact. If the proucition is
great, the market for it is aise greatly extend-
ing-Ti&itber Trades Journal, 18th uit.

WEISKEY.
Wshiskey, eays tIe Mllail, is making coisidere-

ble stir on each side of the Atlantic. In the
United States the question turns ulîon rings,"
while at home there is controversy betwveen
Irish and Scotch producers respecting a pro-
duction.calledI "silent" spirit, anid which, accord-
ing te MIr. O'SanIv,&N, is "like a torchligit-
procession going down one's throa." This
detestable stuff ls Mntufactured n*holesale
in Scotland, and irtported to Ireland where,
mixed -witli inferior whiskey ind worth alto-
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gelther only 2s. 8d. a gallon, it undersells.and

thas drives ont of the market genuine Irish

whiskey worth Gs., besides briniging abad name

on Irish distillers. The Scotchmen repel the

impu tation thlat "silentIt" spirit is deleterious.

They admit that a vast deal of I blending',
dtes take place, but they say the Irish spirit is

thereby "improved." '[lie London Tines, in a
long article, in which it gives prominence and

pecedence to the Irish case, presents varions
tacts of interest and importance to the publie,
especially the consumera of Irish whiskey-a
beverage which, as far as the Britisi islands are

concerned, lias long beenl exceedingly popular.
Enterinig first on a lucid description of dis-

tillation in general, the rimes' writer notes
that a large number of vegetable substances
can he made to yield ardent spirit. This spirit,
whien prepared by any of the simple stills for-
merly in exclusive use, contains not only
ailcohol, the common basis of all spirit, min-

gled witlh more or less water, but ain admixture
of other ingredients, mostly oils, acids, ethers,
or analogous compotinds, whichi are soluble in
the diluted alcohol, and wihiclh are in every
case characteristic of the source from whicli
the distillate is obtained. Of course the alcolhol
and the water are invariably present. But the
other ingredients constitute the flavoring
matter by which any one kind of spirits is dis-
tinguiselid from other kinds, and by wiicli it
possesses its special properties. Tius spirit dis-
tilled fron the grape contains the oenanthic
chier or oil of wine; spirit distilled from corn
contains fusel oil i spirit distilled from molas-
ses, icel root, or potatoes contains substan-
ces proper to its raw material. An experi-
enced person bas no difliculty in declaring,
by snell or taste, the source from whici any
sampîle of recent spirit lias been obtained. The
crude, or new spirit, as it cones from
an old fashioned still, is never fit for litman
consumption. In some instances the esss-
tial oils brouight over with the distillate are
so noxious in their character, or so excessive
in quntity, or so unpleasant in flavor, that it
is nccessary to remove themi by rectification,
which is a process of re-distillation, after
admixture with substances calculated to ix and
retain the oils. In other instances the oils,
although ipleasant ct first, undergo oxidation
Or other chymical changes in course of time,
ad pass into new compounds of an agreeable
character. This process under ordinary condi-
lions occurs but slowly, and hence old spirits
like old wines, have come to be the mort
higilly and deservedly esteemed. Irish whiskey,
when genuine, is prepared in old fashioned
stills, called a pot ' stills,: by distillation from
a mash made partly fron malted and partly
fron unnalted barley. The process is so
umanaged as ta bring over a product of the
proper fineness loaded with only so much
essential Oil aswill undergo the desired changes
in a reasonable time. The new spirit is then
stored in old Sherry caks, from which il

derives some additional flaaor, and aleo its
well-known yellowish tint, and it is kept in
bond generally for about three years. By the
end of tsait time thse fusel oil which it Once
contained bas undergone conversion into other
and innoxious compounds, and the result,
the real Dubliin whiskey« is a spirit singularly

fre fron any tendency to produce acidity, and
flavored, in a manner highly esteemed by
connoiseusrs, vith the products of the gradual
and spontaneons decomposition of its fusel oil.
Frot whiskey made and treated as described,
the bulk of the fusel oil generally disappears
in about .twelve montlis, although the spirit
continues to undergo benelicial changes for a
much longer lime. The great sale of Dublin
whiskey, caused by the excellence of the article,
led the dealers or middlemen to cast about for
fresh sources of supply, and ia the year 180 an
Act of Parliaiment ielped their etdeavors by
giving permission to mix or " blend " spirits lis
bond. Previously a cask ofwhiskey purchased
fromt a distiller could not be tamspered with
until the purchaser had paid the duty and
carried the cask aw(ay. The large amsouînt of
capital which would have been locked tip lin
duty prevented adulteration on an extensive
scaile. Since 1860, iowever, the dealers have
been able to work their will with spirit in the
Govertinent ware-houses, and tieir mixtures
have been sent out as Irish or Dublin whiskey.

This brings uîs to the article called " silent"
spirit, so called presutmably because it tells no
tales with regard to hlie materials fromts whticl
il is derived. It seemus tat soute years ago, a
tMr. Cofly invented and patented at still which
may be vorked in Schil a manîner as to bring
over only a very smsall quantity of fusel oil and
analogous substances, or in such a imsanner as
to bring over none at all, lie .product being
thon pure diltied alcolsol, like the lrectified
spiritof %line " which is sold by druggists. This
silent spirit is now imported fromn Scotland il
suc qunntities that a " blead" nmade in the
Dublin Oustom bouse in Decenber, 1875, cou-
tairned 1,162 gallons of silent spirit imported
from Glasgow, two quantities of silent spirit,
respectively of 2,120 gallons and of 2.989
gallons, imported ,rom different houses in Edin-
burgh, 1,623 gallons of silent spirit fromu Came-
ron Bridge, and 298 gallons of silent spirit
manufactured nt Derry. lI the whole 8,102
gallons there was nothing but silent spirit, not
one drop of anytiing which could properly be
called wihiskey, and very little that was even of
Irish manufacture. Yet ite wlsole quantity
was exported frot the Dublin Ctoustom bouse as

Dublin wviskey." The dealers who carry on
these practices contend tisait the Irish whiskey
owes a great part of its peculiar flavor to the
fusel oil which it contains, froin which impurity
the Scotch silent spirit is nearly free. On this
point the Tines remarks :

lThe dealers or middlemen, who intervene
between the great Irish distillers and con-
sumers, in these pleas lose sight, or they wish
the public to lose sight, of two chief elemenlts
in lie question. It isquite certain that genuine

vhiskey, vhen it is new, contains fusel Oil, and
that fusel oil is deleterious to manu. But genu-
ine whiskey, when it is no longer new, ceases

to contain fusel oil; and its peculiar flavor,
which is~not deleterious, is a product of the

decomposition of fusei oil, and is itself an evi-

dence that this oil, which was once there, bas
ceased to exist. On the other hand, the silent

spirit, wçhich is pure in the chymical sense, is
undrinkable in its pure state, because, although
it is hol in the mouth, it is in other respects
tasteless. In order to render il marketable it

mast be doctored into sone resemblance to the
flavor of genuine Irish whiskey, and ils even-
tual qualities vill depend upos the ingredients
which are emnployed for this purpose. Who eau
pretend to say wihat these ingredients are, or
what may b tiheir effects, seeing that eatchi
dealer miay work b his owns recipe and mtay
have speciatl secrets of his own ? Considerinsg
that the ordinary basis o? lite manufacture is
silent spirit of known valie, it may be presumed
that variations of price are nmaily duIe to varia-
tions in cost of flavoring matter, or to varia-
tions in the tiue which different kinds of
flavoring matter require before the mixture
is ready to be sent out. It is supposed that the
thousands of butts of a vile comspound called
Ilamiburg Sherry which annually pass throuigis
the English Oustom louse, on their way to Ire-
land, are fortified with silent spirit and retusrnsed
to Enîgland uneder the nase of Irish vliscey.'

The Ti'mes calls for a sounîd Adulteration
Act, and adverls le the fact that the ptoisosa
which are added to dilste alcoiol to conlcali
its weikniess and reuier it intoxicating produce
a drunkenness of a more hurtui and hopeless
kind thai that which is produced by alcolol
itself. Oit accounst of extensive adulterations
lte suirit called " Genteva ' and ul timately t gin,"e

fel1 into disreptie vith respectable people.
The came o? "l blue ruin l was tfsastened on it,
and the phrase"gin-drinker" becameasynonym
for degradation. Whiskey is a perfectly detisnite
finid with characters of its owni, and those who
desire to pureiase it oughlt to be protected
against fratdulent imitations. The London
correspondent of the Scotsmtan says thtt a vigor-
ous effort is to be made to stop the blending of
spirits in bolide and is sarcastie onI "Irish Home
Ruilers and other patriots " vho want it lire-
vent competition betveen Irish and Scotch
"wiiskey." Tuese "paItriots," lie complains,
want to compel the public to buy Irish whiskey
utrelieved by any spirit, which " imiproves its
character and flavor." This, in view of the
" blend" Iabove noticed, is certainly a comnical
way of putting the Scotch case. But, if there
are consumers who like to drink I silent" spirit
varioisly flavored, they are free to indulge
thiselaves. Only let tieir delectable con-
pounds be sold sunder tlieir own anme, and not
under a nane covering msisrepresentatios and
deceit.

The first part of what Sheridan sauid of Lord
Dundas, tiait lie depended ori bis imagination
for his facts, and on his memory. for his wit,
may be applied as a compliment b the corres-
pondent of the New York Hlerald at O ttîva. Oa
the first instant ie sends to that paper news of
what is lheaded "Failure of a Canadiane Batik,"
and quotes iromn the memoraisind of approxi-
mate value of assets and liabilities of the Metro-
politan Bank in its recett private report to te
shareholders as to its presont condition. We
have to insform our worthy exciange tisat tise
Metropolitan Batik has not suspended, is paying
over its counter all claims and receiving depo-
sits and payments of bills as ls usual with
solvent banks. Its unimpaired capital paid up
is $500,000, and the lawful call of 10 per cent
on the unpaid balance of stock is about bing
made. This call may be repeated monthly until
the Bank bas re-acquired the amoant of ils for-
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mer stock. The fall of value in tie shares froi
the price 18th of February, 62 per cent., to the
price of 31st March, 55 per cent., (a periodof 6
weeks) can hardly be called panicky, and wea
think that the careful management of the pre-
sent resources of this institution will give il c
good lease of life ; certaiîmly a concerni with
the .above amounst of ments remaining to ils
stockholders cannot be classed with the enter-

prises wvhich furmish the flerald so often with
food for comment.

The Stadacona Pire and Life Instransce Coms-
pany would draiw special attention to lie
figur -s containsed in tieir advertisement swith
this piaper.-Aldvt.

FIRE RECORD.

Montreal, March 23.-The store of Stehien,s
D.avidson & Go., dry goods, was badly
damnoed by lire; a large quattity of the stock
was estroyed. Loss about $20,000 insured
in tie British Ametrican and Scottisi 6ommer-
cial for $10,000 easchi. The building belongs ta
tIhe Beloit estate, and i s damaged tise exteot
ofabout $5,000, and is insured for S6,000 in the
Royal Canadian.

Montreal, larcli 24.-The hardware store of
Elliott, Phillips & Co. was totally consumetd
by lire with most of the contents. The stock is
isured for $35,70> inl the folloivng companies.
Phoinix of Brooklyn, $9 000 ; Imperial, t4,000 ;
Northern, $4,000 ; Royal Canadian, $8,000, and
$700 in fixtures; iud British Ainerica, $1t.000.
The building belongs te the Grey Nuns, and is
instured ho the Liverpool and London and Globe
and other compaies.

Port Stanley, Ont.1 March 24.-Te steamer
City of Sasudusky' wacs totally destroyed by

lire;
Bowmanville, Ont., March 24.-A disastrous

lire bruite out in J. F. Anderson & Go.'s
boot and sioe store, Reed's three story brick
block, resultisgin the fulloving losses: J. F.
Antierso, stock- iss entire loss; MIrs. Anderson,
vho occupied the dwelling above, ahso lost

everything. Thomas Batting, dry goods, and
Tliomaus Pt'terson, dry goods, saved most of
tiheir effects. The stores of Batting and Ander-
son are both testroyed. Total loss about $10,-
000 ; fully covered by insurance.

11alifax N.S., March 25.---lhe dwelling and
oustbusildiigs ai A. Purdy wvere consumed by
fire. Mir. Purdy wvas seriously burn while sav-
ing thse fsurniture,.

lt , Ont., March 26.The grocery store
af Mr. Shitanon weas daageitgusd by lire to the
extent of several iutlred dollars. Supposed ta
be lie work of ani imscendiîtry.

Rondeau, Ont., March, 27.-A fire broke out
in the second fint of the brick block owned by
A. L. Bisnsett and G. Flatter, and extended est,
destroying the following buildings : Miss Smith,
millinler and ladies chou shop, owned by N. H.
Stephens; Mrs. Labadie's dweling; Wm.
Ietmp's grocery, owened by E. English Jos
Rogers, tailor• J W Ernest, jewveller, and Miss
Jackson's miIlinery store. The lasons and
Oddfellows hadl their hall in the brick block,
and suffer a total loss. Insurance not ascer-
tained. Origin of lire unknown.

Delta, Ont., March 27.-The. stables of Mr.
Roper's botel were destroyed by lire together
witb a span of horses ; also tse dry goods store
of Mr. Harrison; an unoccupied grocery store
ielorig- g to J. Gallaghser,- part of-the contents
of wlics were saved ; a diwelling and carriage
shop belonging ta R lrown ; a lin shop and a
number of other builings. Ail hnsured except
Harrison's store.

Hsenfryn Ont., March 28.-M. Peel's dwelling
huse and -contents were destroyed by lire.
Loss about $700; no insurance.

aMontreaI, March 28.-A fire broke out in the
store of Messrs. Butterick, occupied by tsait firn
as a pattern watrehouse, on the first, second cnd
tiird storeys; and as a store-bouse, on the fourth,
by Messrs. Evans & Mercer. The damage ia

orroespodence c noining information oriiterest
to the business commuuîîîlîltt' is desired : but as our

a e niiiiited, tacts briciy statcd are ail e eal
iseeru ct i lor $nuit 510 stiill3p lie lîklol. if utletakes
occur, wve wish it to lie iiderstool tiait our col-
uninus are always freely opented for correctins.1

INSOLVEINCY.

LETTat No. 2.

To the Editor of the Journal of Commnerce:
No wonîder tsait the old Bankrupt Act so

soon became la dead letter;' the systemn fol-
lowed up was erroncous. The Ir.solvent went
through pireliiinary proceedings under the
orders of Judge No. t-first nieeting of credit-
Ors was presided over by Judge No. 2-secontd
meeting by Judge No. 3,-folirth meeting by
Judge No. 4: lin disputed cases. where the
lawyers on each side did not get the oyster
shell, perhaps Judge No. 1 got through a cer-
tain iortion of tise case betveen the hours of
ten andi tiree, the gentlemen of the Bar havitg
in Lat time exhausted their attainuents, and
ran up ."a nice little bill" for the creditors to
liquidate, when the court atdjouriied. Next
mornîing a different Jutdge took lis seat on hie
Bench ertirely ignorant of the proceedings of.
lie previons day, tue lawyers again partook of
the nyster, by a. repetition of previous proceed-
igs, thus the assois of the estate vere mono-
polbed, and lie dividends reduced toi generally
speckiîg, a very unsatisfactory poimt.

The most satisfactory dividend paid by lie
was realized from the estate of ù grocer, wlso
kept, ail things considered, a pretty fair set of
booits, (but by Single entry). I think I paid 14
shilings in the £, and within a reasonable
time; there being only a wooden bouse, in the
shape of real estate, wihich the creditors, so
satisfied were they with the restilt, made a pre-
sent of to the insolveni's wife.

Tie diviiend so reahizei I attributed to my
emsplying tise bankrupst anid one, of his assist-
aits in disposing of the stock by retail, keepiîg
the shop open for some thrce or four months for
itatpurpose. Tie stock was considerable, fresi,

and el selected ; thus a profit was realized on
all that was sold, iistead of a heavy loss
as vould have been the case had I resorted
to the course, too ofen folloved, of adver-
tising an estate to be sold in block et "su
much ln the dollar." Some of the creditors
protested againîstmy adopting the retail systein,
selfish men ho waited to get bargains, that
caused the protest. I was the; best judge of
what sacs most for Ilseir interest and lit of the
insolvent, and the resuit proved it: a very hand-

ilaced at S1O,000; insured in tlhe Royal Can-
adien aîtd Nortisero comlsenîes.

Port Elgin, Ont., Marci 28.-The barn of Ir.
McLean together with its contents vas totally
destroyed by lire. -It was set on lire by bis son,
wiho is dieranged.

Bellevilleliarch 28.-A louse owned by MI.
Palmer and occupied by G. Lennox wsas totally
consumtoed by lire. The contents were mostly
saved. Loss about S300; no insuîrance.

Fredtrictoi, N.B., March 27.-The dry goods
store of A. Anderson vas badly. danaged by
lire; insured in the Etîna for SI,600. The stock
was aiso danaged, and is insured in the samue
company for $3,000.

MontreaI, Merch 30.-The store of A. Iasmall
was daiaged by lire. Supposed to have origit-
ated froin the stove.

Kingston, March 30.-A house owied by
Messrs. Fraser and Duff was consumed by lire;
instred for $800.

London, Ont., April 1.-The moulding shop
and a ricultural vorks of J. Stevart wCre des-
troy by lire, Loss about $300.

Morriston, Ont, April 1.-The barn and out-
buildings of J. McPriarlanse sere totally con-
suned by lire togetiher wcith 19 iead of cattle.
LOSs about $7000; insured for $31100 lu the
Victoria Mutual. Cause of lire unknoun.

Kingston, April 4.-An unoccupieti bouse on
Elmi street was destroyed by lire.
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some dividendi, a gift of a confortabe dvellilg
tu blis %vire, bis disebarge and a fpNw liossins acfl
ditidea commission to tbe poor f l te as.
signea. Five per. cent commission on the col-
etions on an estate occupying the daily

supervision of the assignce for perbaps six
hours was a poor remîuleration.

Before concluding a series, of letters wlich I
ask your kind permaission to publisih, I shall
allude to banking establishments vbere tlhe
habit of "shaving" is daily.resorted to, also
some parties, lately arrived lu this city, wlere 1
laippened to notice a pile of promissory notes
which I doubt not Iad been shavei to the lunse
of at leist 12 and 15 per cent., thertby msakin
the final crash of tie unfortunate victum, or el
signing villain, a mere I question of time."

I an Sir,
'ouir Obedient Servant,

AN ACCOUNTANT.
.MONTREAs, 2Sth March, 1876.

SPECULAT ION IN 1ANI STOOKS.

Editor of the Journul of Commerce.

Sin,-Insy lastletr I pointed ont soie of the
evils resulting from speculation lit bank stock,
ansd have now, lu accordance witih my promisse,
to lnite such suggestions as w-outtid i y
olp.ioi, if carried out by the baniks, greatly
mottigate if they did not colenIcthy remnedy the
evil coiplailnei of. Befor dng so, however
permit me to refer t the foot note added by yon
to my letter, and also to your article on the saie
su.bject.

l.u reference to your remark as to msy beiin-
misimformed respecting the present andi past
extent of speculation lu banik stocks, I hatve to
observe that my letter madle no reference to the
relative amonunt of such specuîlatio lii i 47.1 and
1875,but to the relative amoun t il 1871 and 1875,
and no one at all conversant with the facts wili
for a ntoent insist that the nount of specula.
tion lias not largely increased since te former
period. Unfortunîately the bank returns of 1871
do n'ot shov the amouit of such loans, but the
fiet that the three banks most largely deaIt in
by speculators, nanely, tlhe Bank of Montreai,
the Merchanlis Batk and Ithe Bank of Cominerce
have increased theîr capital to the extent o t

over eiglt millions of dollars since that time,
shows conclusively how the field ot'speculatiotn
lias widened. Referrinîg to vour ownî article on
the subjectI, am wiilling tio admit that thtre
are maiy cases in which It is. quite legitimiate
ta borrow money on the Bank stock. I aise
lgres witi you tlat it is quite wrong ta blâme
the Savings Bank for miaking such aivances, tis
by its chartersuch loans are fiully coitteiplated.
In fact the Savings Bank is the only institution
in the city vhich follows its legitimate business
in making such loans. It was never content-
plated lnr inîtended lhat lite ordinary chartered
baiks shouîld makie a siecial business of loan-

ig mney on the stocks of other chartered
banks. As, howeveri the bankinglai athiiorizes
such lans, il is for the banks thenselves ta
decide ltow far this policy cai be pursued witli-
out detriment to their own interests and the
general interests of li country. The extent of
spleculation lis banik stocks i not, permit me
tri say, indicated by the Bank returns. Ii
fact the great evil connected with stîuci
spîeculation is wiat is knîowni as the short

teret, whichî, mstead of increasing, largely
diminishos lie amount of stock earned by the
banks, se that your figures, so far as tlie slort
interest is concerned, go: for nothing. If, for
example, the baniks were carrying four milion
dollar of stock andt a strong clique decided to
seil Out one milhion dollars of their customers'
stock, the bailk returns wouldi show a large
decrta'se, while the actual state of afrhirs would
be, four millions carried by holders and one
milliondversoldb the "short"interest. Ibisin
this short interest that the danger to the baiks
chieflIy lies, for; as stated in my former letter
should i become the interest of-, aowerl
and unscrupulous clique t damîage by false
reports the standing Of iiy of our leading
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ainîîig instittions, the'coisequencos mniglit
be nost dissirous not onsly to the bank itself
hbut, to thle w-iiole business of tue country. 1
shaii not lera rdaer to the moral alpct of the

quesîton further ian to say tiht the ruin
brougit uipon inany firins and individiuIs dur-
is.g tlhe list few years, and daily comIlg to.iglit,
should lead iinkers to pause in giving tacilities
for transactions so ruinos to those wio engage
in] them.

If the banks are desirous of confining their
loasi on batik stocks ta what miy b considered
legitilate borrowers, let then decline Io lan
to stock brokers uneless wien the naines of fie
princiliis ara giren and the nature of the loan
exliniîed. Let them aIso nniiiiber all the bun/c
shores, se as t enable borroirers lo sec .iat
tiheir stocks have net been re-loausîed to enable
s1eculators ta sell short. If this course were
unanimoisly adopted by lie banks the wild
and reckless gambling in bank stocks niow car-
ried on would be largely diminîished if not
entirely putan end ta.

Ionm, &kc.

Montreal, 6tl April, 1816.

THE STADACONA.

To tlie Editor of The Journal ofCóiniîierce,
DEAR Sîu,-lf the Insurance silperinterident

iaiipeis te icruse tic latitteents of tue Stada-
coina Pire and Life Insuîrance Company which
aîîîear in the liii of February issue of the
J/nietay iiis, il may possibly occur to him
tiat its statellment of assets ad liabilities re-
quires miiication.

It is possible thathe nay object to the appear-
ince of $22,720.94 for preliiiiery cpenses
îarried oiter o le:t iear" asnonig the assets of
tie coin 1slnîy. lie may even comle te the con-
clusion tiit money which has béen actîîally
exendeld, and for whiclh nu value reccived
whatever remains, cannot, under any circum-
stanices, be regarded as Un sset. It is quite
within the range of Iroabîîbility too, tlat ie
imay thiîîk tiaît the absence of i Reinsiurance
fund' aiid 4 ounît alloved for Dividend No.
1," fromî the list of the liabilities of the clin-
pîany, arc grave omissions. And lemay also
Iertinently ask fron wience is " Dividend No.
I " derived.

It is tine that seolhe whos insure should
unîsderstand thorouily what, the tern Rein-
surance fond " inilies. In Ililfi linginge it is
thait sues of money whiich elne conipIlîîy givinsg
up its buisinless woulid have ta pay tu anotier
comaniliy for iindertaiking ilitat business ; or, in
othiîîr words, for reinsuiînng ail its ontstanding
risks And unless a lire insirance ctompuiany
clin siow tliat it possesses menis suîllicienut ta
pay loI- suh reinsirance, its îosition denotes
net only iant of siccess but ack of security.
As regards the Stadaon its" reinsurince
fund" should amount. to filty per cent. of its
pretniuml receipts at:least. If iowever, it issue
piolicies for terns longer tihan ai e yeair,-aiid it
is very probable thtt it does,-lhis fund should
ha reIrecitel by larger figures. For the ,pre-
sent pirpose il is assuieil tlîat fifty per cent.,of
its premiumons is altde ta represent the requisite
reisurance find for the Stadacona. But, ta
ascerain what the actuel amount of those pre-
mium iwas requies a littte calculation. The

"et" amtînts of thein is said t-, eae been
S183,0o0, which, if tet per cent be the.coinmis-
sio clouw.ed agents,-and tsat.is quitewithsin
the mark,-would indicate that $203,300 lied
been'witliin the anouit receive'I fio that
source. The omission of eitch itens as ".rein-
suîrance fund " and t dividend" from a liiibilily
sheet, may sea to0e b uninportant to .peo Ile
wlio do nlot pajy muiîcl attention t Ute subje et :
but, ivlien slpllemiieiited they nake a mark ed
change in tie figures of a. comlariy. Witness
those of the Stadaconai.

In the folloiviig·eded ttteisent of the
affîjîrs of ti Fire deiartmsent of thît Stadaicona
Fire and Life flîsurance Goiipainy, ifs liabilities,
because of their bign'sshae-thelprecedence:

LIA1HLITIEs.

According ta published sateenent $207,7G9 40
Reinsurance fund, being 50 lier

cent. of tire premiums received,$2 3,3t0 ................................. 10 , 0 0
.Aonoiist il-owed for dividend No.
1 "........................... ........... 17,800 00

1327,219,40

According ta Pildiished statenent $203 797 01
Less "l prel iininary expensses car-
ried over t next yar's
accouit," 22,720,94 271,073 07

There is iherefore a deficiency of $5G,143 33

instead of a surplus of S68,227. Of ail things
in the vo-Id of tiian ce, tIse issais ofa fire insur-
ance coiipany in its putîblisled statements
should be represented by their actual vaiue ;
and if tihey are not so repireteiiiud, they are
misreiresented and their mirsrepresentation is
a frauîd.

There is in hie assets of the Stadacona an
item whicli amtisonts te $12,760,03, reîîreseting

" le valic of cllice fit, ings, (urmture at lead
ollice, branches and aîgenîcies, incliding safLes,
lIimps, & c., &c
Are thase "littinsgs," "fuîrniture,"" safes,"

and " inaps " Ivorth $12,760 ?
Are they worth $u,000? Would they realize

$1,000. And tliese cre net imiertinent questions
to ask the Directors osf a Company -who lermsit
I preliminar-y expleises " ta occupy a iroiiiiiest
pionOIi amug its available assas.

Another iteem Iinterest accrued,'' for whicli
tua Stadacona lias ai cvident piartiality, occlurs
twice. It amounits te $54,50. Smail as it i,
however, it ailalirs amsong the receipts of Ihe
Copilny as huoing een received, and aiollng
the iassetd of the colpaiiy ls having to be re-
ceived. Ilow did he auditors, Messrs. Clias.
Prendergast and Alfred Paré, get over that
littile difliculty ?

Will the aforesaid auditors also exptlain
ihat is the meaniig of " Profit and Loss lrom
1874'accotiunt $20,267.95 in the receipis of the
Coniiany ; and . of what Il Balance surplus
S58,22.04" is coiposed, in ils expenditures.
Notable is thc absence fromn the receipts of the
Coinpany of tue cash balances of the Ireceding

uar, and frocm its expîenditure of the cash
onlances of theyear just expired. Whiy ibt haive
staied how mitesu on hand on lice Sist Deccîi-
ber 1874, and how imuth on the 31st Decenîber,
1875? No statetment is either cumilete, or
reliable, uiless this iiformation is given. The
Aonctary Times in noticing tle Company, re-

emarks that I its rcport reflects serioisly ullon
l lhe wi-ay the business as been dotse"-but
iwill be glad to finod it iimproveits position and
increase its srength as it giows older."
It mirhît have reconnîueuded tlia company

to hdopît the lractice ofi onoiy, ta glive up
that of rceutting rates," anid never ta déclare
divideundr until in possssioln of an "actual
surilus" fron iuhicih uo declare theîm.

'hie Lifbe dparntiient" of* the Stadacoaia
su;géests, vith its fifty-fire accepted appliîca-
tiots, the necessity for rèinsuratnce, but io such
chaige iippears in its disburseinents.

STsNaRD RATES.
Gal, Ont., Faebriiary 26th, 1876.

The Travee.llès irsures against gen-
eral aceidents-uiot accidents o' travel
only, but tihe thousand and one casualties
ta wich msen are exposed in theirlawful
pu.isuits. It issues policies for the year or
inonth, w'hicls are iritten without delay
by any authorized agent. It iiues manen
of ali occupations and professions, be-
twon the agesof eighteeni and sixty-five,
at peininiums which are gradtuated by the
occupation and erp.osure. 'The rates are
low, vity5Ing Ço'n $à ta $10 a ycar for
eacli $.1,000 isu:ed; (or occupaions not
ciassect-as iazardous) covering both fatal
and non-iatal disabling injuries.

The Traveliers invites attention to
the very large nuiber of losÉes actually
paid, (21,500) ta the large aimount dis-
bursed in cash benefits ta its policy
holders, (over $2,000,000,) averaging seven
hundred dollars a day for every working
day since the companty began business,
anti especially ta the siall cost in pro-
portion tò the possible benefits

The head office for the Dominion is in
Mon treal undler tihe management of Messrs.
Foster, Wells & Shackeli.

€onantterc<[.

NONTREAL GENERAL MAI KIEMS.

iONTnEAt, APÑIL th, 1876.
No new developients ta charaeterize the bus-

sinessi of the week. Accorhling as the season
advances evidences of a mre liopel fi-eliang
appear; and tnhere g is a g r ipres sion tha t
with SO iIuchta pu relasinti power ii the colilItry
it oily reqamres a continiance of the presen t
prudeitial peolicy on hie part of importers anud
inanifacturers te brisi.g abolit a change foi te
betteI- as soon is We are ready for it. elie trade
in Groceries is quiet. The deniand for season
goods froim the Maratime Province, is begiiing
to be felt. A fir quantihy of boots and shoes
is being shippuied ti St John, and other points
this week A good way buyers lire in towni
and. purchases ioutnue enicouraging. Remuit-
tlnces continue fair. Money is stil i easy lit the
banks and all requirements fur legitiiuiate iir-
pses are reasoiably tmet.

Asiu:s.-The receipts of the week have been
very sniall, and demsiland fair thoug there aire
few buyers. About 100 barrels first Pets have
been soId lit 54.42ý and 4.45 for light to ordinary
tares, and a few choice lares at $4.50. Seconds
are, $3.50 and Thirds $2.75, little doing in the ab-
sence of receipt. Pcairis.-Are pirely nominal,
none have been received since 15th March, anid
there is absoluetely noe enquiry. the quantity now
In store will be sollicient to ieet lie demands
for a year. The receilts for the year have bcc
2168 barrels Potsand 251 barrels Pearls, the de-
liveries 1080 barrels Pots and 52 barrels Pearls,
and the stck in store this evening is 3G09 bar-
rels Pots and 1204 barrels Pearls.

BooTS AND SHoEs.-Very little business now
doing except in comileting orders in hand.
Prices steady at fhrmer rates. A good sorting
IpI trade is looked for, as businuss is improving
in the country, and stocks are liglit. We quote
as inI Prices Uurrelt.

JArTLE.-At lie St. Gabriel Market on Mon-
day, trade was dull anîd liolders of cattle were
asking shghtly higher pîrices than last week.
There were altogether 17 car loads on the mur-
ket. The ib.llowing wrere the various sales e-
fcted, the lilaces of shipiment and fie selling
rates:-Galt. 1 car, sold 10 ienad a 4 e Ta-
ronte, 2 cars, sold 20 iead at 4 c. Stractford, 1
car, sold 8 caitle at abouit the rate of 4s'c.
Oshawai, 3 cars, averaging 1,160 Ibs per halid,
sold ait $3.90 ier 190 Ibs. live iveight. Guîelphîi,
1 ear, sold 6 cattle et 4,c. Port Hope, 2 cars,
sold 4 steers, averaging 1,000 tbs each, ta the
North Ancrica Neat Packing Co., at 4*c. To-
rinto, 1 car, sold 12 Iead, averaging 12,00 Ibs
eaci, to various airties at abduit bc. Guelhli, 1
car of cattle and 1 car live 3 hogs of the cattile
lie sold 4 extra steers, averaging 1,250 lbs, at 5c.
Bramsptol, 1 car, sold 1 bll for $85; 2 steers
averaging 1,150 Ibs, for $54.50; 5 steers, averag'
ing ,1,100 Ibs, for 54R eaci ; and 3 steers, aver.
aging 1,200 ibs., for $170 the lot. Everton, I
car, sold 2 coivs for $128 ; 3 steers at Se.; 2 oxen
for $168 ; and 6 iesd for 345 -aci. Guel pip1 car,
of cattie, sold 7 hea averagini 1.250 Ihs. eaci,
at belweeni 4i, anid 5c. On Thursday list 19
cattle were sold te the N, A Patking Co. at
4'c, witli $10 o thle lot. Calfskins.sell at loc.
a lb. Sheskins, $l.25 to .50 .each; SIring
lamibskes 25M. each; '£alos rough 5c. a lb.

DIuJGs AN CHEmIcsts.-There is msoderate
deniiand fer goods, lnincijailiy liglit articles,
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btyers of hieavy Chenicals holding off outil
o1 iniutg of naîîvigatioia, >rend arrival Of S îrmg
Silpis. Prices reiain ttuichanged. Ye'

qî.ote .-- Suda Asi tri $1.90 te 2.25; SaL Soda,
$1.50 Io 1.75. accordinîg toquanitity; Soda Bicarb,
$4 to .. 25; Caustic Soda, 3ke to3 c.; Ailum, 2e.
24c. iExtract LogvooI continues scarce and ine
ai 12e to 12c. for btlk. anutd for packages iii pro-
portion. lfiitcling Potvder, 24c. to 21e.

Due Goons.-Business iere duîrinîg te past
week uas been cheerfuli, anid mllost af tise bOiu-es
have been busy. Tue chances noi' are that
stocks will bc snaller by te end of Jtue tinte
they lave been fur years at teic same dette.
Boyers tire nt purchasitg arely but oten, as
well as throtigh travellers. Tue comphints in
referte Le topayiments lre not se toud, yet Ltere
is further room for improvteimt.

Fisn.-Demand for Fisti is very small at pire-
sent but stocks tire mostly exhausted with ex
ception ofTable Fish twiiet is uru atquoItations'
Ne change mt prices. N 1qote:-Coitish No. 2,
$5 to 5.25 , Dry ':odi, cvt., $5.25 to $5.50 ;
4lackerel, No, 1, $8.50; Slmoitni steady, No. 1,

pm5; No 2, $14 No. 3 $13. Wiite Fish,1 $4.50.
Trou, S4.25.

FLout.-Receipts for the week 10,851 barrels.
The stock on ist inst. was 81,470 barrels
agaitust 74,520 on 15th Marclh an i 48120 on
lst April 1875. The large e>:cess ln tIe stock
s copared ivith tst year is chiefly to be

attributed to te granting of free storage by
the Grand Trunk Railvay outil 3la', vhtich
lias itduced Millers te forward their stock te
MontreL ta bc lild here nutil the begnunng of
tite Spriîg business. The sales durimg tite
w'eek have been smrrail but prices are firmly
maimtained Tie declne in Weant i Liverpool
and Olicatgo, hias not produced any Change in
thre quottions of flour here.

Foits AND) Stcus.-No clantge waorthy of note
since Our last review. Wre quote:-eatver,
$2.00 to $2.25; Prime Black Bear, $6.00 to $12,
according te size; Fisher, ·56.00 t: $8.50 ;
Silver Fox, $25 to $60; Cross Fox, $2.00 te
$5.00; Red Fox, $1 25 to $1.150; Lynx, $1.50 to
$2.25 ; dark Labrador lartin, $7 to $9; palle
Ailirt.is, $1 50 e $2.100 ; prime fresi dtrik Mink
$2.00 to $2.50; lite dark Otter, $7 to $ ; Fal{
Muskrat, 12c. te 17C.; Viner de, 18e. te
22c.; Spring do, 30c. ; lRtcacoon, 25c. te 60c
Skunk, 20c. to 50c.

GtoEnY: 3lAtKET, Wnoit.EstE. - nactivity
sRill prevails in uearly ail goods Agitain a re.
port is out of i le probabilily fl a duty being
ieviud in lte United Seutes ont Tea and Cofifee,
and it dces appear tas if there is fair founditiont
for tei expectation Teae.-Stocks aacontinue
full witlha e range of prices for ali kimds not ra-
terially altere, except itait a little more firas-
nae is mansifest iarising out of thre possibility of
a United States duty being levietd. uqars
steady for Reiined kinds; Raw duil. Molass s,
Syriips, Rice, Fruits, Spices, &c., iunchangeti.
Quotations as in Prices crurrent. ·

, AtRD)WARE.-S3tisiiess keeps very steady, and
alt parties secem determineid te no longer con-
tinue lite folly of Lite past. None:saeta arious
for ainy but prompt paying accouents, tas Lite
traile lias got iired being sqteezed down to ltelowest rates and lhen beig asked to rene.
We think this féelin las taen suis ftirm root
tiat lte merchants un lte smaIler towns avill
contrauc, their credit business and become more
prompt lm their payments for tue future, seeing
tite advanittge of the sase.' It requmred ti 
recutl developmei ts to bringabout Lite ange,
aus tose wtile Saffuret aaaoytînce tîtrotugi tLite
violation of ite rues of trades by others, sec
that in tine, these things bring threir own cure.
Payments will bu largely taken into acc.ount,
and business, thougi suffering contraction to a
certain extent ut first, waill, in the- end, be
strongcr, more remiuerative aid sate. We
quota as in Prices Ctrrenit.

BittEs, per 100 lIs. Green, Inspected No. 1,
$7.00 ; Do. No. 2, $6.00 ; Do. No. 3, $4.0
Cured and inspected, le. more.

LEATIUR.-In this department we have no
change of any consequenc Le tlote durimg tle
past veek. Prices continue about Lite samne
rather a falling off in demand. We anticipate

quiet tintes for the nlext ten days. We quote:
Sec Prices Current.

Liquois.-Orders are conalîtg iln pretty frely
for shipmrent on opening of navigation. There
is net much change in prices, ratier a shrink Ig
tendentcy, apparen t in at Spirits. Gin lias bean
hlelt tirmly, but it is approacinnI]g so nearily the
arrivai ofiew, dtt tuere is a disposilion tIo Spii
out smllt stocks uitil tite tnew pricesare obtain-
table. In anticipation of smali shipments fioml
Europe, low grade vines being eiquired for,
but transactions have been onîly ot a retail
character. WNe quote as ta Prices Curret.

Lemînaî.-Latest advices froua tise Gttintteaai
region represett lumbermg operations as closmtg
for thre seasoi. The qualtity of saftovgs lakvi
out is lunch larger than was anticipited last
fait, and lte quintity of squareva and sided titmber
is nOt any behliid the usual take out For itis
iltter there SeeIts tu bu a pretty fair demand

and ai good priees, lit qanity bemig generally
superior. Tre roads leadittg ta and fron t ihe
luiber markets in Michigan and WViscotisiti have
been so CUt up trom tie open weather that fart-
nmers and others who make the local demand
have not been able te procure their ordinîary
sttppli-s. Later advices report tie Englisi deal
market less active, Amarieantt market..duil and
stocks ligit. Prices it titis mattrket nonuin.
al only. Prices -Quet>ee, - Pine deuls, lst
quality, $90, lier Quelec standard * 2nîd
do, $5G do; 3rd do $28. iSpruce' deatls,
ist quality, $32 do; 2nd do, S24 do; 3d do'
$16 do, with little demîand. Pr:ces at mon-
treal : 3hippig cIls, $8.00 per m.feet; Spruice
Siding, $8 do. Jine--Ctoo boards aend
scatttLling, $10 te $16 per ti.; * lear lutiber.
$30 to $45; First qtaility lum;bîer, $30 to$35
Tlrd-ciass, I :ee ascideals, $3o ta $36 per i>
surface mneastre ; Cuitl deals, $18 to $24 do. ; do,
dressed, $35 te $40 do.; 2 hy 1 inch rurrings
$4 per 100 pieces; Latts. $1.30 to 1.50 per ta
ýSpruicc liuiber, $10 to $12 per is fet ; Spruce
deals, $24 per t feet, surface meastre; ent-
lock uitmer, $9 ta $11 per ta feet; lotng retta
lumber, for buiiidimig purploses, $18 te $34, ai-C
cording te length and size ; long ieminlock loun-
ber is $3 less lier mn feet tiait pie Dressed
loumbe r-1 mcih boards, $18 t $20 ler in feet;
do. 1i ich roofing, $20 do.; do, 1 nct floor-
img, $20 to $24 do.; do. iý mcih floorimg, $20
to 5;30 do. ; do. 2 mîci flooorimg, $28 tu $31 do.

Ons.-Oils are in moderate demand ait un-
changed prices. Seal Oils remaining firu ait
last week's quotationas.

NAvAL SToiEs.-Witliott change and in fair
demand.

PANrs -A fair demand exists for Paitis at
prices quoted elsewhere.

PnIovIsIoNs.-No change t noite sinCe our
last review. Fine qttliies Butter very scarce.
(Sec l'rices Curriel)

SeDs.-No change worthy of note since last
week. The market continues active for io-
thy and Clover Seeds. We quote Timothy,
$2.75; Red Clover, 14c. to 15c.; Canary, 14c.
te 15C.; White Beans, $1.00 per bisiel.

Woor..-The dull, quiet feeling still continues,
while therle is no particular change in price; Lite
sales in quatit.ity tire sasmait. We do not alter
quotations. We quote: Fleece, 30c. te 35c. ;
Pulled Wool, Sup., 30c. te 35c.; Pulled Me-
diiîîmi, 28c. to 32c.; Pulled No. 1, 26 te 28c.;
Black, 26c. to 32c.

BY TELEGRAPH TO THE JOURNAL OF
COMMERCE via DOMINION LINE.

TaoaRoN, April 6.-Market exceediagly doli.
Fleur stetdy; sales yesterday afternooi of lx-
tra at $4.30- Le4.05, and of Sprimg Extra at 4.20,
wIlich prices vould be repîesttated to.day. Wleat
purely nomnal witl buyers and sellers so
videly apart itait quoitations are nimpossible.

Oats to go up ite Northern Raiiway sold lit
equal to 35c. on track. Biarley wealk, best bid'
for No. 2 is 05c. f.o.b. Peus nominaally lin-
changad. On the street Faitll Weatasold ai
$1.07 te 1.10 ; Treadtell $1.06 to 1.07: Spring
$1 to 1.02. Barley 63c. te sic. Peeas 73c. to
74c.

SIUIPPING INTELLIGENCE.
1rtomn .ichael Cavait * Co's Prices Cturrent and

L.'ommiercial Intelligencer.
BannaoEe, Marci il, 1873.

The influx of merchandise of atl descriptions
during tihe 11 days lat hiive elapsed sinice wre
last adressed yo, lias liad iL serions effect ot
lie miarket. There is scaircely a single article
vhich tias not participated ine tie geieral de.

cline, cottsequent on large accessions ta stocks;
there is aise a determination on tie part of
biyers net te opierttLe except at very sale
limîits. It vould, moreover, be absurd to sit
our eyes te tie fiet that there is t feeling Of
distrust everyviere, as dealers regard with
attraa lte action of Our Execitive, which for
political purposes is agitating Lite minds of tie
loiver orders, and settinag class agasinst chitss.
Our people ire very excitable and tire ncre
than likely te take ai e.xaggertted view of
witat is wanted of thei. Tie arrivals sentl
up 8 aargoes of Brendstuifs aend i of Pitch pinle
fron lte U. S., 7 of 'hite Pine Lttîber tnd
2 of Fishî frot te Il P. Six sailing ressies
and the steamer Larne have landedt geteral
cargo and coatl frot the U. K., and 13 Seekers
bave maede Lteir appearatce.

tanusTur !s.-In this ctetigory Flotur ias
ben dealt ini to a limlitet exteitl, aid large
parcels tire yet oin oflr at declite of 25 cents
lier brl. fromt former valuations. Cornu Meni
its been taien ire freeIy but lit ligutres titt

contrast untfavorabliiy with litre quotations.
Bread tias, experienced a like drop, and is noa
cheaper utin It bîd been for a long timt past ;
tie saime aty be said of Crackers, althougi
tio large quantity of thesa titas been landed,

Luastiait, &c.-Somtie of ite laite arrivals of
White Pine are yet afloat ataiting advices,
two or three sale. have been madte a t a de
clinie of $1 te $2 frot last quotations. A cargo
of Pitch Pinle is iow oi offer wilith very litile
chance of sale. Shooks are vorti about latre
values, rand Voodihops have beu sold oi pmre-
vieis terns.

ToNNAGiE.- Tlie engagements made are
Mary Anning ai Arln Mari te lud lit
Trintidad for lte U. K. tend 40s tie latter free
aIlongsýide. .

PtoncEî.-Some smallai parcels of Molasses
have beu brouglht to market, and we quote
18 cents per galion ex caIsk as lthi nominal
openinîg prtice. No Sugar has beeu Olfi.red Or
sold, except a few barrels which, as is ustual at
lte begianning of. croe, soIld lit comiuparatively
very highe prices, say $3.40 te $3.55 per 100 lbs.

WEATHEi.-Tlhe wiant of siowvers alt .iLst
mont is evinsced in Lite scorchlitel appetrance
of Lite canefields, anid has netessitated reapin
earlier thrani was expected. Some rain ithicef
fell at few days age tias been benelicial lit estb-
lishing the youîng crop, antd. perhaps wvill
cause tie ripe Caties te miaike betier Sugar.

Latest reports froma Newfotillatd tire net
encouîraginig relative to tie prospects of ite
seual ishîery. Marly of lie vessels drove te
shore froa tite cilacta oft ice and adverse
winds. Several sailing vessels had beert
c:uslhed by ice and sunk. Great destruction
parevails la many parts of Green Bay.

A good proposal is rnade by some Hltifaix
piîlanthropists te hatve a training ship in tie
larbour to receive boys wlo have oeen brouîglht

before tie ,olice courts, and train tihem for seat-
men. Leoking at lie scarcity of gond sea-
meti for Canadian vessels, and seeing Lite
great risk run lia enploying ail kinds cf sail-
ors, as in tie case of the Lenae, this is n sub-
ject Nhich should commend itself t ail inter-
ested i the stipping of tie Dominion.

DIsAsTuPIs IN 2llaiei.-Thie number of
vessels belonging te, or bonund te or froi
ports la tie United States, reportedl totally
lost and missing during Lite past month is 60-
of whichi 51 were wrecked, 10 aibandoted, 2
burned 2 sunk by collision, 1 foîtuered. and 3
are missing. They are classed tas folliws :-
4 steatters, 8 >isips, 12 barks, 7 brigs, and 38
schoners, and their total vanle, exclusive of
cargoes, is estimated at SlIp0,OfOO.

isordeatux,. March 17.-Arrived Thrush, Moire
Swansea, to load for Montreal.

e 2î4
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SmitiunOa ix Aux..- information obtainsed
rit thaeNewr York bralich of Loyd s Bureau Veri-
tis is t the efIct that the best ship) carpeiters in
Mainie are .IOw glatio wn ork at frot S to
SI.75 per d1y ; foreenr, :2. This lcing tle scia-
s when shilpbiilders start the year's business,

with the exception Of lincling their finished
work in tile fall, tie Irospects for 1876 are just
rnow regarded with .interest. Boston aend
Newburypot ire trot likely to equal last year.
At Keniiebunk they are building 3 or 4 ships,
aud ait Balh 8 or 10, it lirge vessels--1000 tons
anid ipwiards. Parther East, It W'iildoboro,'
Dmiiiiscotti and Thumast, there tire probibly
8 niore, iaiid on lthe Peiobscot 6 or8 ire building,
that is, are in progress or the frames are gettitg
ready. Teomosetrandby Ealstein ship-
bilders maay be gathered from recet letters. Oie
of theim iritiig from bath says-" 1 think $50 or

51 per toir vill iay te bills on n good sii at
present prices, but ithere would be no profit for
tle builder." In support of tis view it is
knowi thaut the shil 1 yra11rsi1'n-1, a fine vesse] of
1356 tots, ivas receily fiiiislied at $50 lier ton.
ready for soie, rnd rit. Kennebunîk .new tonnage
bas been offered as low is $48 Ver tort, ail coi-
plete.

A Winter Mail Service Steamer to ply across
lt Straits of Northumberland, lias beeni de-

cided tuponl, tnd lte contract l'or buildmng it
tias ben awardei to Mir. E. W. Sewell, of'Quie-
bec,who is he projector of the selimre to seutre te
this country ai unterrupted und independent
communication with Europe via the St. Law-
reice; this service is looked ipon is tie initia-
tory stepe towards tire witer navigation of the St.
Lawrence. Tie steimer will be se constructed
tliat ier draught of water forward will be but
a lew inches so that lthe fore-l'oot wvill press on
tlie ice, and lier liill will be se formed that no
riglit angle pressure ctt lie mande by ice on any
portion of ils surface.- Witiess.

MoVEwrsx ' e rls Fs a Fr.-EE -It lias
been a lively wveek for hie ishing fleet, aend tie
work of lanrîdinîg sand taking care of the faîres lias
rendered itbusyabout t.hewlrvesofGloucester.
Tîhere have beuen 74 arrivals: 55 froi Georges 10
frotle Banks tnd 9 from NewfoiuInland. The
receits Of fish Ire as follows : 750,000 pounds
htalibutI from the Banks, aend 275,000 pourids
frons Georges; 1,375,000 pournds of" Georges
coillish and 9,00 barrels of lerring. The fares of
codlish fron Georges have beue liglht for tire
seasoi, wIlicli, togetlier with elIe demand for fish
fnro Nova Scotii, will have a tendency to kueep
the prices rt present quotations. lHatibtt ias
been pilenty, several large trips lraving arrived.
A good portion of the st.ck nw aioat in tihe
iarbor will be sold for curing. The price dur-

inrg ,tIte week, for shtinirricrit, lias beer 4 and '2
cents per pouid, wlite and gray. lountrd
Gerges codlisi have been selliite aît S1.75 rer
br lred lotunds ; shore cod, Sl.50 ; iadd'ck,

1.-.Cape Aine Advertiser.
A DANGERous Rocit.-Capt. Lopez, of lte

Spanishî slip, Santissimau, Triniidad, reports, that
ors Oct. 8, 1875, on t passage from New York to
Caliz, abolit 3 .M., tie sighted what is known
ns Watsoi's rock. The rock is circuliar, black;
abouit 26 feet in diaineer, iaving two snall
peaks on its soithern part. He examrined t.c
rock fromn t boaf ilpurotclinsg withini 63 yards
on ils N.E anid .W. sides, with no bottorn it
82 fathorms. lie was tunable to approach closer
on accoent of lievy sea and frese breeze. On
tIse N.W. and S.E. sides lie apîproached to within
30 yards, withle depths of 23 and 32 falhorms,
respectiely . • Farther ofi' no bottor et 82
fathois. On sighting the rock it wvas about
tihrce feet above water, and tie falling tide left
about as much more visible. Good obser-
vations give following position of this danger:Lat. 30 16 37 N., lon. 53 22 W. (Aviso ta los
Navegantes, No. 1, Madrid, 1876.)

GLF POTn SI EAMlpis, A;,ril 5tht, 1876.-The
SS Beriila arrived at ew York, rit 7 o'clock
last. Monday morning.

The Portland, _le., Press, of April 1, says:--
Tire Attan mai stenamer Polyiesianus, Oiapt.
Brown, Iled ior Liverpool on Saturday nigit,with 10 cabin, 22 steerage passengers, and a
full cargo.

Sip building in, Nvai S:cotili does rm t sree to
be alectl by tlle dulless in shipupinug, for in

the village of aitland un the Basin of Miinas
no lesst trai Fouir ships, tive bargs ranci tIwo
brigs are unider constiruction, giving aI total
ieustremtient of 10,700 tonts, which att Ile vailue

of $40 ier toiS $4 28,000. Other yards seiem
to be doing quite as well.

IMPORTS.

C ompaiir'altive staitemient of lInorts at the
Port of Mlrontreuil fi Ist. Janiuarv te 6th April,1875 and 1876:

1875. 1876.
Asihes........................... .2,475 2,0v;
facon............................ - -

S ........................... 20,348 4761tButter....................... ... 12,301 10:743
Clieese............ ......... 1,006 3126
Corn.............................. 3,5o 4,00
Flouir.......................... .110,771 108,792
Lard.............................. 3431
Cuts............................2<,950 21,050
Peas.............................. 148,100 13t1200
Pork......................... ... .61,05 t157

2,475 lui9.
tiicrea2s,, 27,263 bus,30l 100
bitls.Decreie, t ,558 hurle. C/'iesse.-eecits, '100
boxes. tcrerase, 2,120 boxes. JCr.-ceits

0bsus. Ieureuse, 500 bahu. ur.-tic3i,4ts
,851 tbris. fecrease, 1,979 bris. 72

C11)S, 8 y bri. lcrase ,431 brIs. ais-Re-
ti its, 2,80 bis. lusrse, 100 bush. 1as-
1 l)iie 5,20. bush. Deereise, 16,900 bu5l.

Ae.- eceipts, f13 bris. cre ise 4,18
buis.Ice ipt.- -leci.ts, 57,200 ba2s. 4iebush,
227 rae 2 Sb.

EXPOIITS.
br is ea ti ve et, aten5 eit o hxeot f sle idin g

brtices st teae 2rt cfb ontreul, frnt Itee is
,auary te t Alr i, 1875 u. Flor.-

1875,. 1876
Asies8. . ..................... 978 1, ar.
Bhutter................. 19,381 17,831
Brtey 8b. I a 4s................... - - -

cicots, 2,8s.................... 11,161 23,888
Corn . 20s.................... 50,988 26395
Chreese 4.................... 3,13 ,G8
Fler. . - c t 70..................... ,520 3,512
Laird......................... 5,<142 14,675Opa E..................... 0,6.t6 28,169
A'us ............................ 19ù,079 139.600
Pork............................ .90 2,315

y........................... 382,003 356,182

As/aes.-Exponts for tle îveck, 11 il us. P'ot,
-an... .l.r.s. , 90 bi.s.. .. c.-Ex.o.ts,
691 boxes. Inresns, 12,727 boxes. Jýauiey.-
Exorte, B.iter.-..xI.Ol..s 90 bris.
flecreuse, 1,551 brts. Chess.-Extiorte 1,-16
boxas. .i.er.as.....18,0 boxes. .. Cr.i.-Ex....
7,995 bansh. DeereisL, 24,593 bîrsi. tsirt 2

ort.s,1.297 br.s. D.cre..se,3,00. bris. L.rd.-.x-
S, 138 bris. I.er.ase. 9..33 bris. .a.s.-
opens 13. b.u.s. .e.reae, 32,47 bus...

P.11,s.- 2Lioni5, 13,200 bareh. Deceraue, 55,4î9
bus.. .ork.-.x.or.s, 7 bris. .i.er...se, 1,55
bis. J/lisar-E.cports, 42,004 bush .1,8
25,821 bu73t.

SIIIPPING INTELLIGENCE.
TIse S.S. Sloraviiai, frosn Porîlsacdr 181b con-

ruît, aaivel cuit tIne 301 1, instant.
Thucre Nverc burt 19 arrivails cf tire frslrirg fleet

rit Glouceter file pîtet 'Nveek, as foltîvs: 13 frotu
Ceurges, 5 frot tbe Balik nd 1 freint Newi*ttltl-
luand vii hsep:î g. The - .scngeerert retient
ivithuliguitfare,rand rep)ort cosîlisu se:re for tit
senser. Thic3 did usot fcot tIe ful airtcules cf he
severe grle of 3%lorrday and 'f iesday, vhuicti tias
indsicl fotntaae. Tise receits of hidi are 390 -
100 îocuuds cudhistî 13,000 95,urs 79altbui, 295,-
W00 i...k l.aib.t. .d. 20. ba.. ets ier i g. C liers
of the George let are wouky ex1eced. Sales

of halibit ait 6 and 3 cents per pounid for white
andi gray. RoIuid cofihili for ci;ng S1.75 per
liedtil poun ds.--CapAn Advertiser.

Tne iiiiiler of wrecks reported diring the
pRst week einding \larch 11, is 32, mnaking for
tie prescit yeir 314.

MIDLAND RAILWAY OF CANADA.
Powr Tors, March 24th, 1876.

Statement of Tragic ReceipsfJo, weeck.

Froi l4th to 21st.\i;arcli, 187G, ini coiparison
with saine perio last year:

Passeing.rs, SI ,425.30: Freiglit 2,515.13a7 ails anl Exliress, 5240.08 Total, S4,180.51.
-e weik last year,S4,11.28. Iiicrcase, S70.-

23 Total Tirflie to date, $49,154.14; do. year
pireviois,$38,397.47. Increase, S10,75G.67.

F. Wmimk.IAa,
Scretuary.

Exports per Steaiship Circassiran. Portland,
to Liverpool, larch 25th, 1876.
F. W. lHensiawiv, 28 bris. liotash; R.

Diilglishr, 60 bris. potash; E. L. Giroi,
4,800 bush. whet; Sciall lots, 9,600 bush.
w eat; Siall lots, 18,400 bush. corn; Siaill
lots, 5,200 bush. peas ; Srall lots, 1,359 bris.
oitmnreial; Siall lots, 265 brls. butter; Simill
lois,1,-.42 boxes clicese; Small lots, 170 bris.
pori Si all lots, 1 879 bris. lard; Simall lots,
554 bris. beef; Smiiall lots, 50 bris. tallow;
Siall lots, 1,377 boxes bacon.
Exports lier SS. Polyiesian, vii Portland,

April Isi, 1876.
Il. Dobell & Co., 112 brIs. potash; A. J.

Blrice, 90 brlis. butter, 320 boxes chese ; Ayer
& Co., 270 boxes cheese ; J. M. ituickland, 4267
bush. ois A. Giriird, 21443 buish. uais, 2,000
bush leas ; Western shipmients, 1425 biish oais;
11,200 bish. peas; 42,004 îush. wheat; 1241
brIs. lir- 400 bris. oatimeal. 826 boxes
cheese ;97 trîs. prk; 138 bris b rdl 251 bris.
beef; 6 brIs. iallow; 671 rolls leather; 69
boxes ba,.on.

NIAGARA DISTRICT

Xuital Fire Insurance
COMPANY,

ST. CATHERIrTES, ONT.,
ESTABLISIHED 1835.

Econlosmy In Fire inurunie.
lfy care i t pruieiice íit its buinies., flis Coi.

piany fild athit los.es andîît current expensiiismy bû
rnearIy a mways met bt i.racipt of thrie ouares of
the ord i iary reIi. : liey lire Ir dto eflect
insurance oin thlis rincipfle in ali cat : wieir tlie x-
pense is conssiderable, tiit is, wh*lien i lie paiiymtriiir re-
quired froi ,;10 and uiijwsarda. 'le party istriig
iistead of piying $10 to ia Stock lInurance Co. ror
ce year's mîsuriarice, wold pay1) $7,50 in titis lutant
Co., aend Im lisate to $2,50 mlure ira case cf a pLrevat-
ence of rires rendering it necessary.

Tis syster aplies to yearly uissrance only.

HASTI NGS
Mutual Fiie Insurance

COMPANY,
Guarantee Capital. S100,000.00.

Presieii-IACKENZIE BOWELL, M.P.

Secrelary.-JAMES Il. PECK, Esq.

A. DE LAET, Manager
for both Companies, lor the Province of Quebec.

Offices.-BARRON'S BLOCK, MONTREAL
Chambers 5 and 6, ertrance 49 St. John Street.

Reliarble Agents w1anîted it every un7loccui-
pied point in the Province Of Quebec.
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Spri.N Imortations. 1876m
2<lia Io gî'oL1; pIetîstîp (; o aîdvisc havin ii îo\v opoîîod fllic hitlk of'ott11

NEW IMPORTATIONS,
~iiil~'llletL'VO~voky allifioiîs fto oui' 8,ook of' ýNIMý\\ SUE I N< (1001)s fresh froin the iiiififîc',.Wu

iîîvïf.o 1,11c iiii1,efittî <td f icT' Iaio, eiifi~~iuflde'iii al %vof ellefAîl amI assor'f.î'i fck ili ail dlic, dparlluoîf s
(if a gîol' Y 1>G Ioud s fita do aif priees as

f:1i Ilit s:114 1o î1î:îi[iJ ni, gools have îî solil in 11 caiî ( i iail 12i;1 zi ; MIf a : ii i tiiil iii 0wglu pwist 25 YEARS.

Io lii;lf cli.

(Jt'ey G(lacé .11Iistres, IJlack Liisf lis, 111rilli;îîîfes, I-)cîîi C~tft~,(o îî, lî l nSsliiioîî', î'î;îiits

~\ f îm~e;ssîîiîicit ii (jintcilI)îs",~~i[ss BI ~ [ ( iti' < ii> Slfss (~ iu Sîlss ifîîî;îîl liIt ii i,'if. 1 trcs

el'. , te := le Z
'li ~\I(1S i n îîî l re li s is ti l Sîks .l faek 1(I vos pnî fuI , (0m fIlks ait [<if î.111-lt pr

11c AGETndbet T Ak cfr Eprtd aAi, mENT rivs
WELL-STOCKE D IN

CAUNA]) VA\N AN])' A.iIiTCAIN
G Riey (j0.1i"INS oU ;îll the Lie,,]-

WH1EE'I2811MTIGIS, OI'ION

BIiOWNf DUCKS, PEDL\uS,
'1 IKINGCO'ON YA.11NS,

SEAMESSCOTTONBAS

IIQU1SE FU1uI>lII1'-lqG GOODS in

CUT'AI NJ) AS,

'fOlLET aiid'otîteri QUILTs,
BLANJIU'JTS, NAI>KINL'S,

TOWELS, Il UCK1(5
LACE OCURTAINS,

T1ABLE co.ïliNES, .

in 1111 Assortiiieiit.

SPECIAL LINES at Vcry Low Quo-
tatiops, in

SII USIADES ANI) >1.1O

SPLE NDI STOCKE OF WOLAS,
ZAiih CAN SUN [WEESA 1
,SCJuiIHIP TWEND,

NOiINS, BAR 10AIRY
1(I) O\rS, eA.NS

in ANADIA TWUIEDS,

VENCYTIO LS NS
jron11 cading Nan1îufit-cor m'l ortlî

tlîcattntin oUMcrlî:îî iIors, aînd
the Tr:îde goncrally.

Saveral Speially CH-EAP LI2NES in

GERZMAN & FNLICET,

LAIS' liI SUA.RFS,
ýleNGIASII &~ F.RilýNC[[ BRACES

DRESS FIIINGIrS,

VA LK LACES, &13

NOVE LTIES min

LINON iND TIASSO COSTUM ES,
I]NENS, ý1A.RHlLLES,

BRI LLIAN'fES,
JIRtOCADE)', Ni USLINS AN])

-N(!w Sladci ad Ie in1
colloHBiiD RIBRO3NIS,

P'LUME JBOS
BLACK AND)CLRI

TrvHr orcs lo3ail o1'(10ls reccivC pr'ompt ttention. Casih anid shîortf tjîxie buyers \Vi]1 bo ]Iiýilîaly

INSPECTION INVITE».

(DOMINION BUTILDYINGS,)
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MONTREAL WHOLESALE PRICES CURHRNT.--TIIURSDAY APRIL Gi, 1870.
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Z:lo'aîî e rticle.MI Nafesae .CaeofArticle. htolesale
Rates. Naine or Article. Whoie

Se. Sec. Sec. Se. --
Boots iindShoes M .covo... .. S . Se. C.

Sugar llaose. . 0 26 0 28 Ar-row.................-4 60 4 80 Mlwvauîk.......-.......e0 
0

e.0n' t. . . 0r i ................ 4 50 4 70 'i'readtwel...............0 80 0 0ipt liants . ... 2 70 3 00 Looso Muosentel I.per box. 2 85 2 758 l ho . .. re . .- .... 'lt0î4)7 cm.mda prin............o o 00 0e" ... ,.Loyers itn boxes (netw) 2 25 2 35 Nol orbu e 228 20 Iît Ch Vcago.............. 0 0 0 00Stagas lots, No 2 250 " ' (Crôp 1871> 1 90 2 00 . p 80 2 80 dis tr............... 0 0 0 0
t gaIoos, .No. 3 2 25 Sultantas ........ e lb. 12 132 2.... 0 20 »3....-..... 000K e Cil]root... ....... 3 00 7 edtes. . . 10 .. •.'3 20 g 3 rioy N0o 4L........... 0 00 0Co.gi.& liaI.. 20 50 V en a(ewcrop)î7t> ..... d6 3 7 alyN .2.....- 00ioys' li loots.... ..... 190 2 00 Currants .......... . 6 laie (4 4ts): 0 as.r ... r .b. . 0 0 0 oo" Soga lints.. ..... I 2 1 80 2rs G .. 1... .. Coke .... ............ 00 7 25 Oatmeal................ 0 00 0 0" atr & s .. 1 0 .,..... 1 C '. .... S 88 S 8 Flour.oantt s & gts..... 30 1 75 mrgoi.ds,.helled,.n •.l •... 10 0 10 25 Sal rier Eixtras.......... 15 5 20"n' bIs&gis.g. ... 30 1 70 inoxde.... " 0 .. •..r12 0 12 25 Extras S erline.. 4 9 500

Womn's c ts .. 1 00 125 L . 20 3 5l .......... 7 25 Strong Ba ers........... oss . ."5 i , e 100, F c ...... •..... 40"1114e' lats ............. Watuut...5 8 G , No.2 000 00 Sprti. Ext......... .. 42 0 4 0lIod s ............ 20 o 90 ler ts, ............ 7 c " No. 2 00 0 00 Ouien . ............... 4 2 4
'i'rrs5 Casà-s Or22,O.,..rr Cr andmin lectet. 1cent e litlig.............leu' 0 0Ca Spices. 1 23 Leathir (tm'ths:) Polard2o 2a lr l l...........r 2 lotso less n 0 U. C. t °Ilag 'r ......... - 50 2 09rgs. boe.............. 1)8 1 00 srI .etals Cape.. ........ . . 13 0O 15 Claves.............. . . 48 50 Spa .. '.h 7 e, 7 ' Ome .......... 2y 5

s • ... 00Nutm.egs...i........" 70 I 00 hea s wgt., lipr i b.0.23 O 24 Pro6 4 0a a ... ............ 1 ed ..n " 25 qN.s. O 1o rck

a.~ 5r (l i. . . . . . . . . . . "1 8 IM eîo e i î . . . . . . . . . . . . . . . p t l Sol o, l t 25700 0 0 l )i t r aii shîips.d ..... 4 20 O

rai lieri........O28O32 Unbteachîedt..'. 21 224 lillile Solêo a0. 18 O 19i ly etr 0ii>. 0 O02xti Sats .............. 0 2 0 12 Allct..•..• 1 1 . do. 2. O 17 O 18 Da Store dtacked. g 6dir Logwrs . O5 12 0 12 p r0i c ........... 8 Slagter, tsa 6.O 20 0 Cheese, te. a 75 d 0adI l ttr . ........ 10 0 12 alsiaer., .olr . 1o. ligît ........... O 2 O 6 t'ork, ness, tsnset ' 2 0 25 4 20

plnt...........6 0 0 & Kens4lb. Jars 44rnssNo. 2..... .... O 22 O 20 li Ex1tra frite4 108salis Aoid .... O 25 O 50 -. b an Uppeer hesy............ 32 0 33 lIais, green..,..]...... 0 09 0 1
.uiine ......... .2 23 2 30 A a ic. , T t.............O0 35 O 3 Ds nmokea......... O 13 0 Ias Ah ....... 1 80 2 20 A..er100lb. 3 65 3 85 . Grainet Up ]c...........0 35 0 30 bi canvassd. 14 ( ;do ilCarb...... - 00 4 25 tiangou......... 3 6 3 85 ECt Skins, Pretch. O 80 1 05 tard...............013 0il Soda..............1 50 1 78 aga..... .er lb. O 00) O 06 Eg ... ht...........;...O 65 O 75 Eggs, Fesh...........O 2 O 2.rtris Actd.............o 0 80 5 'ajica (earl.. 8 0 0 1 lock C lf 10 ta " Lie....-......... 61eanc P ... ....- O 02 0 2 " lakos.. . 6 0 7 40 lbs ............... 3 60 O 75 TalIon ;red.........O0 07 O 08

G c s..- lîghît............., 50 0 60 lleof, prtitm mes, T'ee 23 24 24 0Arsndu Ce a n Sunrrc s. doznsît C.i.. o.. ,... 18 i 3 " " lirt 14 . 0 10 sI
Caddies.) Chocolat... .im u- Splils, lar , ler lb... 24 0 26 O ers..................o 0o o 01pan com. to m2rs prices. " o ........ O 17 0 28 Saitmt sind tît.. " 0 lb 0 23 40 Casc............ xtra tine Shaved Split. O 80 0 ou Livarptoo, ecse. 0 70 0 00

itn ta finest 50 0 58 Schepp's Cocontu, Leaterlonr, Cattian. O 12 0 1-t 1'i .......... 8o 0 01 lb. and assIled. 31 Entmelled Cow,r ft.. O 17 O 18 Postery Filled1 2 3ain common.....4 She Cocoat . Patenl.................' 0 17 0 1 Win s, Li nors 13
ogod ........... 28 35 lb. and ass d. 35 lolishd Grain0........ 1 0 6 tse: Englistt 2 2 06 latine, Cox's ebbte G rain ...... .. .. 13 O 18 ". . .lits 1 ... 7a lias t med. " 7 0 70 Lar . . ... 2 10 t. . .. . . ... 014 0 16 So :G anc 2 5 2 70

îîîl.fae e tîd. ~ ' O 74 O 1e lott . . . I 20 Dusstî îiî . . .. . . 22a O. 30 . . ... ..... ...15 2 (60

Good oie " 050........ 0 . lsets light ... ' 0 2 0 3I.tle ta ites t O 55 0 O 78 Sta.......,... 1 10 eisav .......... 0 20 0 Iontre . t 1 0
pecriai.,med ,.. 0 32 0 -18 3taccarattt, Catna- Calskisgreena . O 10 ltChoies ta tine.. 1 40 O 80 ran . cured. O 10 O 12 B1r1ad./: lasetnesaye t 2 50 2atkay, cot. ormc ........ ta S e s n 0 0 25 .) g 0 m

odît -... a...............Oc22 O20 caron .taliatt 11 13 So··......-.. .ca 9 0 1 1
alg -................ O 260 2 . e .iel i eh 11 13 Oils. Alarell's ..... ga 2 50 7

SrCo Ou. New'foundhnd O 64 O 68 ....... ase 8 0 0 0
" ti iinn 84 14 20 Straits0 48 0 5t0 Se3.d brattîs scîh as:
utiti lit s O O SugarCandy...... 12 14 INo ................ 0 JulsD r ..obt 2 0 2

u Ong Sci m. O 30 O 32 Ja Salt, 2 doz. it S. S ............. O. 0 7 0 75 n P itîe ill & 2 ,1 20um('iitiitt. 0-10 O 42 ca ie s ...... lier doz. 4 7 . ale. iel, ordir . O. 7 0 .0 I5 . C alon....C .. r 7 0 - 5

Mlr l'lO ill fis 1.... 00 28 05 32 rDpy C

h e i.... " 55 0 78 Hardware. L isd rg , li. r .... ' 0 54 0 55 Me" s .. 00 50
titis CurmotthLa Oi e......... i 59 0 88 Ohe luppers......ga 2 00 20

iha ... . ...... e lb O 32 0 35 5ck, peib.......... . 23 O 2- Ceavons iav. En. Oit O O0 0 75 "... e 017 021G 50 7 0-sald Govt. 0 30 O 33 0 Grain....... 27 O "8 " Macine Oit i. 50 0 0 " "...las 7. 50 .800remiibo. .,..... 1 23 O 28 Clppes.: . " Arelic brand W.L.' G 15 0 65 Scelcknt Fie isk : ...... g 2 24 uayia. ....-.. 0 24 026 ii ...................... 2 0 23ooil Olîs.... ..... 0 40 0 65 ..a. 5 00 5 75
Oa . 24 O 26 Sot................. 27 O 28 Stocks Ext. 28sjo.. Gav. 0 1 .... .q asks G 25 1 50....- , -...... 00 0 22 t'ai 'ai': XX 27 n O 60 umita: Jnmaica. .. gaI

lon>......... 27 O 28 3 inchi ta 6 inchl.....3 00 Sp off " XXN25 do O 85 Ii. emtoara....-. 2 20 2 410c iry .. ;........ 0 10 0 11 2t inh to 2) ... Lie 3 30 .O blve rchinery.. 1 00 1 10 .Gm DE ype.......gai 2 50 1 o5, f res. & hrs) Sige....... . 8 10 ......... Geenc'so 3 8 5 1 Vo1 - lier lb. O 074 0 7 .a.t...................4 0 qit., ler case....... 2 60 2 75 Ollr b' Riilsed cases.. 707 8 00t fi... .. l . ... l'ai. Chîisel Pointed. .22 ts. extra ;•..• 4 50 - 20 e "ran es........g si G

bades... 0 06 0 0, alani . rn..-..4.0..20Grenc'.

merlara U , N..... 0 2 0 8 est , . ............ o 8 0 84 " Lcca, flake....... 20 0 led cases.. i led O 08 0 . .. 08 ................... O 84 9 S...... 0 5 0 ......

mitsiîîs Oon. t 074 O 88 Oerlc li . . .. I 8 St i il c e ..t.et .ta . O 0 10 87 1 it B 'Fi:- flenitie ys. ga

Cd ..re.6..day. .0.0.0 ... ..--... ·.. o o 09q Whtalo,rel sed.......... 70 0 75 BRiard's.
susthed ti- 8 07 O 07 !.rs <üis': Pa.ints,. Ch(mnijiagne

und g 08 0 09> 'aitsnm'd cses..020 25peoff WitenLead,genttiie,.. 3toet, Chtandon4 & Co qis 21 00 2.300raGre . 0 9 0 0 ron (atsi:nmoths): .... .in til, per 22 Ibs..'.' 2 50 9n Grena .

l'Igoi Col1lnd1 ... 0 26 0 1) i'oGaetst.. i. .... O l 4 5 - - 11 2 0 2 7

A . 0 0 8 0 g i . , . .. r. . . . , i . . . . . . . . . . .2 1 0 L a ns . d e r r . l.. ts 2 2 0 2 -0
.A 0 o 0 > o n o. ' . . • 22 00 23 0 - " 2..............1 75 0 5nes: Good Shtiîipers lt

nla lted t 8 0 g lio ...... . 20 50 21 50.... ". .. ............. 50 qm i. .......
YRP" Summerse. . 21 50 22 80 Wlit Lend ,dryq. qul 7urci & . .... i 2 10 21 0

do it g U co d io . jar Second qoalit>' . qia 17e80 10

i60 i Othe brande, Ne.1. 228 228 Rd Lead........... Oe Second quali .... s 7002180
lot i . 0 42 0 67 iar-Scoit oi 100 fbs.. 2 0 ' 2 GO Venestianu lted,Eng°... O 2$ ... " .. ts 188 0 190

n ad4 0 4 R lined............... 5 0 50 Y l. Oclre, Frenc.O.... 24 2a e s. . 3 O
SSt,(rs.&r.s) 0-12 08 IoCons. 290 308 W ri...... 075e•-.--.. 0 O 1

bads ... lier ga. 0 08 0 0 Canada latss: Pdean . m e .. gO 2 0 O 20 36 0 30 1attoin ................ 4 2 4 50 Golden dliop WIat..., O 00 O 00 la
M R etailers Iwill pacstg boas in mindtiat hie above qi(otations aiply nlyt to lre lots

-- -- - - -
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IMPERIAL FIRE INSURANCE COMPANY.
CHIIEF OFFICE:-NO. 1 OLD BROAD STREET, LONDON, (ENGLAND).

Established in 1803.
el nAr 00nr

PBO>FIT, 1S75.
Premiums received, in 1875, on £179,04 1,492.................... £512,193
iniereston I nvestm en Ls......................................................... 4i,020
)il'erenlces i purchase and sale of Investiments ........ .............. 5,629

£5G4,842

LOSS, 1875.
Losses by Fire...... .......................................................... £253,908
Costs or Administratiou,..................................................... 150,680
Dividends paid to Proprietors................................................ 00,000
Badj liand doubiftil debts ofAgerts, vritteil oi'.......................... 244
Balance carried down.......................................................... 09 ,94

£504842
LIA BIL[IES.~

Rest, 1803 to 31 st Deecnber, 1874................ £460,851
malnce of' Profit and Loss, 31st Decemblier,

1875, brouglt down.........................59,944
Res, 1803 to 31st December, 1875................ £500, 798
Add Capital Stock, 31st Decmber, 1875...... 700,500

- £1, 20,798
Unsettlled Losses............................... . £24,298
Bills Payable......................................................... 20,171
C n hii mdaiic Dividends............................................ 1.572
Tradesmen's Bills, &C............................................ 1,291
Commission ant Expenses due to Agents.................. 19,623
National (of Ireland) Insurance Compîiany, re-insur-

alice accouit .......... ................................ 7.15
- 1G7,800

£1 ,428,598

* .r.--All lie above amounts are in pounlds sterlin3g, shlîlings and pence x

AGENTS THROUGHOUT THE DOMINION.

THE MERCHANTS'
Marine Insurance Co'y, of Ganada,

Incorporated by Special Act of Parliament of Canada.

Octpitct Z- -$500,000
With Power to Increase to $2,000,000.

IIEAD OFFICE, MONTREAL.
Board o f lirctoM.--PresieInt: Wn. Darling, Esq., Messrs. Wi.

IliCn.e , o., Wholesalo 1ardware Mrclants; Fiae-tPresiden: A. W. Ogilvie,
., M1. P., lDirector Exclhango Baik of Canada; Edward Mackay, Esq.,

Irector ank of lMontreahl U. . Goulld, Esq., 1?residIent Corn lExclange; 11n,3.
Peter litcelil, 1.1; .Tames . ioss, lEsq., 'resident Quebec Bank; Jamnes
MacDolugall. Esq., Mtiller; W. B. Osvald, Es., ofMessrs.Oswald Brothers, Stock
1Irokors; A Ie. Walker, Esq., M %erchat; Messis. W. WiitiaIl, F. M. Aldet,
andI D. C. Thonpson, of Quebee; ausa O'Brien, Es., Directo, Metropolitan
Rlank ; Augustin Cantin, Esq., Shlipbuilder; Jamtes Lord, sq.,(ofMessrs. Lord,
Magor &Munn,)Mtehant; s. Waddell, Esq., Director Metropolitani Bank.

BA 'KERS:-EXCIIANGE 3ANIk OF CANADA.

SOLICI'OB:-J. C. IIATTON, ESQ.

Thie Company ws incrorated by .Act of the arliamnt of Canada fhr he
purcposeo etrn onnn th bui siness 0f Inlannd and Ocean Mtarne Insuîrance, more
especially throughout the Dominon of Canadla.

Il propossed to do an extensoive Inlannd comuparatively limsitedî Ocean, Marine
lnusmess. The largo and1 conîtinuîaly inucresing businuess cf ouîr Lower Ports and
nIand W1aters o daily domandin i nereased insnrtig facilities, which at present

are whoynli ient for the wan of the comunity. Tis want this Company--a trong home institution-proposes to sutpy.

HEAD OFFICE OF THE COMPANY,
55 ST. FRANCOIS XAVIER STREET, MONTRE AL.

J. X. OSWALD,
MANAGER.

CKPITAL Paid up and Invosted £700,000

Brit(ish Gove.rnmennt, Securi;ies .. ........ «... .... £1 3,993lBmk Stock............................................................23,908
City Bonds, Londond.............................................. 3 , 35
Dock Bonds anil Stock (London and St. Citherinle,

Mersey and East anud West Indtia)................... G7,789
'cninslar a nd Oriental Stean Navigation Co's.

Debenture Bonds.......................................... 12,500
Generai Steai Navigation Co.'s Preference Sinres

(1874)......................................................... 10,000
lritisl Railway Debeutures and Stock....................202,195
Loans secured......................................................31,885
Freeholld Cilices in London, &c..................£116,8411
Leaselold lo ses in London...................... 9,616

-- 120,.157
Iniperial Fire Shares leld by Four Trustes of the

Company................................................. 2,092
Loans lo Bi1 Brokers, secuired........................ ....... 40,000
East Initia iailwvay Debentures and Stock............ 55,8
Colonial and Foreign Securities............................ 230,61

Caslh at Bankers'...............................................................
Bills Rec i bl .................................................................
Due by Agents and ßranches of the Company.......................
Cash In Company's oflices.................................
Due on Accoutnt Giuarantees, other 0ilIces.............................
E e iits d t e ..........................................................................

1,259,873
10,930
14,277

142,776
402
239
41

1,1428,598

RINTOUL BROS., General Agents,
102 St. François Xaoviier Strce,

Exchange Banîuk Busilding, IONT Il EA L.

THE BRITISHï AMER "CA
A.ssurancee C3on pany

INCORPORA TEfD 16939.

HEIAD OFFICE

Co;. of Court and Church SAtees, Toron/o.

]BOARD OF DIRECTORS:

RoN. G. W. ArLAN, M.L.C. .IIUG IIeLleNNAN, EsQ.
GEORGE r. BOYD, Esq. PETER PATERSON, EsQ.
Rlos.- W. CAYLEY. JOS. D. RIDOUT, EsQ.
PELEG HIOWLAND, EsQ. JNO. GORDON, EsQ.

ED. IlOOPER, EsQ.

G0 VRNOR .... ... ... ...... PETERPATTERSON, Esq.

DEJ'UTÛY GO VERNOI .... ...... o.s. WM. CAYLEY.

Mfa(ine Inspector ...

Gencral Agents ... ... ... ... KAY & BANKS.

Insurances granted on all descriptions of propery against loss anud
danage by tire and the perils of nland navigation. Agencies establishled
tri -the principal citiesI townst and ports of shipment tlrouglout the
Province,

F. A, BALL, Manager
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TORONTO.
R. Wileas M.P.

enj. mLvnan, ( Lynian Brps; & Co.)
Wm:,,. AImtrur.

Soliitos-Matiy, hnnick& Lutin.
Capt. Clhns. Perry, Agent.

BRANTFORD.
C. 11, Wnteroius. (C. IL. Waterous & Co.)
Alfred Watts, Merchan t.
ji. w. B3reliour, (Il. W. Bretfhour & Co.)

Jaines Wilkes, Agent.
KINGSTON.

John, Carrutheirs

James Rilcllitartsn.
George Robertson,
M. Doranl.

C. F. Gildersleeve, Agent.

LONDON.
Geo. F. trrell, (Itirrell & Co.)
Daniel Malltclie, Merehiant.
Ellis W. ilyman, Merchalint.

A. G. Suyth, Agent.hairrster-lungh MatcMaihon.

LOCAL IXOARDIS IN CANA>A*

HAMILTON.

.Jlsies Turner, (Jame's Turner & Co.)
Jolni Sti"rt, ( !arvcy, Siuii.r, & C..)
Alox. Mclunes, ( Donalt lMInn:es & Co.)

Solic tors-.McI(lcimi, Gibson &k ill.
S. Jones, Ageit.

QUEBEC.

Hlon. 1.Tiat I . P.
A. Jose ill, Vice-consul of Belgnin.
Joseph Uamel, ( lIlaiel Frères.)

. Roy, Agent.

ST. JOHN, KB.
S. B. De Veber, M5.P., Morchant..
Simon JIones, Merchaint.
J. Il. Parks, lerchant.
Ion. T. W. Anglin, M.P., Speaker Unse of

Commncons.
Thos. Fiurlng, Mercalint.

Solicitor-G. Sydney Smith
M. & T. B. Robinson, Agents.

PORT HOPE.
J. hues, M1.P.
Ai rthur Wt'!!!as.,M.P'.vlloracee Aylw~ini.

A. t. Cosbly, Agent.
gr'COBOURGIh

Peter licCiliim, (of McCallii & Son.)
Jolii J eller (of JelTery Bro.)

Joli se 11uMler, Agent.

WINDSOR.
Wn,. McG regor, M.P. (a:iker.)
tiGeo. Omnpbellrchant.
(; .V. Grassett, Mlainager Mitolsois Uanik.
N1. Mc Intosh. ltorchaniit.
J. C. 'aterson, larrister.

Frasor ai Johnson, Agents
HALIFAX DIRECTORS:

J .D ulius118, Chairani.
'Itiims E. KCeIIy, Esq.
1t. W. West, iq.
Wmi. Ison, Es.
W. J. Lewis, Eeq.
W. Mit. liirriigtoni, Esq.

Representing in all nine hundred Distinct Agencies.
CHAS. FORTIER, .Manager MZlarine Dept. Es. L.

ARTHUR GAGNON, AFERRY,
Secretary- Treasurer. Gencral Managcr.
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ROYAL CANADIAN INSURANOEO.
THIRD ANNUAL STATEMENT OF THE ROYAL CANADIAN INSURANCE 00. OF MYONTREAL,

]FIRIE AND MAEIN
F'cr t3ae, "ear encing 31st ]ecoemnber, 17

Amount of Capital Subscribed . . . . $6,000,000 Amount of Capital paid up in Cash5 . . .$57

ASSETS. Cash on hand and on Deposit .............................

U.S. Bonds and other Securities nd Cash in hands of U.s Total Assets............. .. ..... ............. $1,387.99
Trustees ....... .......................................-.................... , 78 L A BI LiTI lS.

Bank Stocks and Bonds (Canladian)....................... ....... 354,401 30 Tunil L li, iuing paid and4<1 i iuimi ij lstedLo Sses< nd
Due by Agents in course of trausussion,.........,......... 219,860 17 Aimoiut reqiuirel to re-iisure aIl oniîshlding ilslis... ,7:î
Aiortgages on Real Estate (Ist lien).................................. 37,000 00
Bills Receivable (Marine Premiuns)................................... 13,714 97 INCOIE.
Amonnt of Interest due and accrued..............,.................. 11 Il 52 P i re m u s receiveId....................................................i. : p o :;
Due the Coumpany for Salvages, Clains on Re-Insuraces, literesit on nvestmet......... . .. .......................... ,7p :

and Premitsnis due Il. 0............................................ $G2,502l 18
Oflice Furnitsire (Hoime and Foreign).............................. 22,272 71 Total Incone duriig the Year...... ........ $1,426,662 71

The above Stateiment is presented to hie Caniadianc Public as an evideice of' its strengilI, :Ind tlie Coinnly trusts to receive a. cont inuiianc oftf th
patronage hitlierto accorded by tlie Insurance conii uiiîity.

Board of Directors.

JOHN OSTELL, Director " The New City Gas Company "-Prsident. 13. ROSAIRE THIBAUDEAU, Director " La BanqueiNationalo "-.Vie.President.

JOSEPH 1BA RSA LOU, (of Messrs. Beiiniig & nllrsaloi.) ANDREW ROTSON, Vice-lrsident Montr i o
a

rd of Trade,"
ANDRIEW WIl-jSON. Director " The New City G3as" aind I City Pussengeýr anid Viceresident Doinlion U"nr o Tad.

ReOw " Com rnies, DUNCAM AMclNTYJI, of Messrs. lelityre, FienicI & Co., W heolesd
M. C. lULLAIKY, President Le, Credit Fonacierdu" Vie- Dry Goots Mlerchfflmits.

Presilent. Qubec Rlbbter CO." and President " St. Pierre Land Co." HUGLI MA CKAY, ot.lessrs. MLckîiy & 11rother, Whlesle Dry Gjods
W. F. KAY, Director " Meraents' Bank of Canada." Nerchants.

Trustees of puids and Securities in the United States.
RIICUARD BELL. EUGSNE K uLY JOHN D. WOOD.

30J. B. ST. JOHN, Wm. J. HUGHES..........................New York Managers:
Omicet-No. 54 WILLIAM NTREET, CORNEt OF INE STREET, NEW Y K.

Boston Directors.
GEORGE I.PLEY. EZ1A FARNSWORTH. D. N. SKtILLINGS. CIIARLES WITNEY. WM. CJLAFLIN. JOIHN CUMMINGs,

ARVlY D). P'ARKER .

C. T. SISE, Manager.............................24 Congress Street, BOSTON.
Detroit Directors.

E. G. MERIIICE, Cliirnii. A[E. LEWIS, Ilayor of Detroit. 1 BUGH] MIOFFAT, Il. P. I;RIDG E, PETER, NE
HENRY F. CRAWTORD, Manager....................115 Griswold Street, Detroit.

-- -- -- -
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Inmîîurance.

T I E

Accidenl Insurance Co.
OF CANADA.

ylie only Canadian Company sole-
Iy devoied to Insurance against Ajcci-
dents, and givinfl definite Bonus to
the Polic y ho/iers.

'ils Company is not nixed up
wit/h Life, Fire or any othier class of
hisurance. Il is for

ACCIDENT INSURANCE

aoine, and can therefore transact the
business upon the most favourable
terns, and a secure hasis,

Prsident ;--SIR A. T. GALT, K.O.M.G.

MÍANAGER AND CSERWPARY
EDWARD RAWLINGS,

IONTIRAL.

AUDITilOtS: - EVANS & 1IDEI.L.

SU RETYSH IP.

THE CANADA

QUARANTh COMPANY
MAKES TilE -,

Granting of Bonds of Suire|'yship
ITS SPECIAL BUSINESS.

here o NO lOXCUS Efor <n;y emtt.

pkyer to continue to holi his frientds rn<der
stich serions /iabi/itics, as he cani at onre
relieve themn anud he

SURETY FOR II/MSELF
hy thje ptaymic/ of a trifling amntai sumn to

thi Company.

This Company is not Iirised îp with Fire,
larin, Life, A/cciteit or other buiness ; its

whbo/e Capital and Fr/uds are solely for the
serrrity of tbose h/.slliag it po/ne.

JANUAsY 7th, i 876.-Tbe fit/I deposit of
,50,000 h'as been made wOith the Govern-

/ilent. It is the on/y Giarani c Company 1at
has maile ai/y Deposi'.

IEAD OFFICE: -MONTREAL.

Presidel :-SIR ALERXANSE T.GAl T.

MaI<nager
EDWARD RAWLINGS.

AU1DITORS:.. EVANS & RIDDXEL.L.

COMMERCE-AINANdE AND INSURANCE REÝITW. 221

Candiai Goverlunent Debootures1,G et. Stg............................ ..
Do. d. 5 per ut. cor ......................... .

Do. do. plir et. stg., 1885...............................
Ieominlion ( ier et. stock ........................................................

Doiinion Bonds ......... ................................................ ..
Montreial llirbor Ioiids 6) p. ................ ......................... ..

Do. Corpoortlion O pr ct. Boils.............................................
Do. 7 psr et. Stock .........................................................

Toronlo Corp>oration 6 per et., 20 years ............. .....
Colinty D ... hm.irs ..........................................................

Towne ili Debentured ............................-........................ ..

INSURANCE COMPAN1ES.
Birris.-(Quotations on 1/n Ltodo Marke, March 17.)

4.>

No. Last Last 10,
ho. D nd. NAMi oi Comrs'x'. Soit.

20,000 8b 15 BrilonM h.&G U. Lite! £10 2
0,000 20 C. Union F.L. & M 50 O »io m
5.000 10 Edinburgh Lif...100 15 35

20.000 5 1 £2 10 Guardian ......... 100 50 11
12,000 £1 i.sh. 1uliperil Firlr .. 100 25 83

100.0010 -Il i,îeO le . & L '20 -, 7
10,000 il Lile Ass'i Of Sent. 40 8! 2b4
3586.; .......... London A,*Ss. Corp. 25 12) 59
10,000 - Lon. & Lniesh. 1 10 1 -.. ..
91.752 15 Liv.Lon.&G.F.&L 20 2 91

320,0)00 20 Northernl F. & L 100 5 02
.10,000 2S North Brit.& Mer 50 61 37 3ql

6,722 17 p. . thenlix ........... .... 2
00000 15 Qoeil Eue & 1le. 10 1 21
00,000) 1 h 3 I!oyal tOree, 20 f 1.~

Ou0.0O0 10 Scot. Commierial 10 1 2j
500) 6 seottish .1 10 1 29

20,0ON0 lu Scot. dr v. l. & L 5O 3 7 13-16-8
10,000 20 Standar~d Life .... 50 12 70

4,000 1 Star ........ 25 1 12
CÀliA1îJAN. * .

8,000 5-611no Br1I. A mer. l., ài $50 0)0 1 -115
2,000r 5 Canaîda lii, .... 400 5wo

10,000 10-12 mos. Citizens F. & L... 100 25.
5, 00 8-12 mos. Coifclerall oin lfe 100 10.
5.000 6-10111os. Son Mltul1 1. 100 l0
0,000 10-12 uis. loollil isk Fîre 100 10 120
6,00 0 Provincial . & il GO 75 75
'.00 10 Qotc lc 10130
LOS5 10 MarIno... 100 40 100 10
2000 10. Queen Ciiy FIr.. 50 10.
0,100 7 G mos. WesternI ACsr'e. 40 20 142J 14
60,000 10.15 mos. 1Royal Can.. fis.....100 10 96 95

Montreal.

102

104
100 101,
116
96
97)
95

AMeinoAN.

orgitd Sures. NAME oF Co'". of Sli Of"rid A'kd

1863 20,000 , ricIltuiratl.... $ 5 ...... .....
1853 L500 ,na Loi llart. 100 400
1819 80,000 stnaF.orlIart. 100 209 10
1810 10,00» lartford, of liar 100 208) 210
18!3 5,000 'rav'lersL.&Ac 100 177 180

London
RAILWAYS. Slirs Maîrchl 17.

Atlantic and Si. Lawrence...... .1£100 101 103
Dn. do. 61,erc.stg.in.bd 100 100 102

Cîîîîanli Southlern 7 p... lot MUrt...
Ch. & Si. L. 1t'd. S p.c............. 100 101

Do. Stg.6p.c .................... 94> 96
Gralid runk...................... 100 Il 11)

Newv trov. Certif's issuedat22.. ..... dis
Do. 1q.0.M.Bds.1ch.Operc 100 9. 99
Do. E I Bonds, 2nd chiirge.. 93 95

Do. First Preference,5 per c. 100 .b4 15
Do. SecondPllrefStock,5pîere 100 18 31>
Do. Thiri Prsi Stock, 4 perc 100 20 205

Great Western .......... ......... 20) 0& 7j
Do. 5 tler e. lids., dlue 1880 ... 100 112 611

Do. ù01erc e. et. Stock ...... ...... 09 70
Do. 6 per cent bonds 1890.... ..... 80 82

Iiteriintioiniil Irldge,G .c. Mor Bds .... 9S 100

2NorLîio6 fc.ii,,perc. ls 1orefld 100 94 9G
Do . do. 2,ul (Io. 100 93 95

Toronto, Grey and Blruce Stock * (fo
... Do. - .IMhorilids 95 91 93

Toronto mnd NIpIusslhg, Stock. 100
Do. Bonid... ..........

Wcl'toni, C rey & Bruce 7 pc. lot or 167 70
5 EXCHANGE. Montrent

3 Bank of London, 60 days .............. 10u 109)
Gold Drals on New Yo rk......
Gold at3 p.i..................... 1123 1124

STOCK AND BOND REPORT,
Reported by J. D. CIRAwFoIo & (jo., Menbers of the Stock xlchaînge.

XAMII. LaaBIt1 îee. Ot tirCp Mita Cas. Atirtl al

BANKS. pstrIgrBritish Nortl A50rica ..... 4,0,666 4,6,( 1
Canadiaîn Bai lk o 4omerco ..... 002
City Banik, Mllontreal.................. 100 1,410,920 4 loi l
Domninion Bank....................... .. o 0 7,20 9 0,2 0 4

Do Peul............................. tO
ttrn Tow2shi1....................112,70

Exchange 1Bank................... 100 1 (KI 110,000 t.5 () 4 j l'S
Federail Bink............................... . 0 1 ,( ) 0

Ilainilton ............................. 100 1,000.000 011,1) 9,49G
Imperial Bank........................ 100 1(10,00 750090 . IN 1(2t

,Jacques Cartier....... ...... ........ 50 2,000 ,S511.75 ..... 40
Mlîeclh:anles' Bank ...................... 50 00,w1 45f!

M ooe' lank of Canada ........... 1lo) 8,697.200 8,125,526 1,000,000 8 û 0l)
Mtropiolitan ......................... 100 ,0.000 697400 . . ',S 111

Mlolsons Bank............... ......... 50 2,IJOOOot , .o o vo
Montn lnl .............................. 200 12,000,000 1wl 190
Maritimîo ............................ 10t 1,000,ool 18S,87 
Nationale .............................. 0ri 25 000,0 ) 400,001 4 108 110
Ontirio Bank .......................... 40 8,000,000 2,50,272 220,000 4 07 107

Qubec Banl k .......................... 100 2.00,00> 2,499,920 -170(l 4 108
lIoyal Canalîdlau ....................... l4 2,000000 1.979.92S 42,000 4 l8 9

St. Latwreies Biank.................... 10> 040,100 028.003 . . ( 6
Toronto .... 2.1..0,000 2,000,0,0 .. ,. ... . 12

Uilon Bank .......................... 100 , o5so 01oo 4 90 10l
Ville li-iu..........10 1000,000 722,22b 80

Caniîada Lit.îîed Credil. Co.............1.60 7500,000 1,1800 122 1
alILî an niî luit Slt ,illgH Co...........00 i ....1,.00.000 4.7,G00 ,000

Diomîiion, iOIOgrîI,1 et)................ 1,1 0.1(.............. ......... 2 3j ou 0 -)
Fereoiliî 1.,111 & Silviîîgs C...........10> 000001.......................... 140
MIiron, & rino Sûrv. & 1.oitn Sol..........5 , 800.01) 17000x)0 12k,000 G

7iIc,,trCo l'îgîîC................ 41 .........1 1,2,01 172J 171
bIOîîtrettl Cily (Sos Co .................. 40 .........0) 1,1(001 1601 160 1

Montlrent 
01

>Y I,î~o C 0......... 0.000 ,. 3 iss 100
& Ontaio 'r. Coo .......... 100 1,0(00,10 1,(0)000 1,.5, a 

Ml ntroîil Iilîir Asoeilion ..... o...50 ........................ ...... 4 q7> !)S
'pil îîpriaîl IBuildling Soell..............oU (1200....................... 4 45.

n',ml C0lisllirs' Uis Co........................
(ilI) .............................. 0 00....................... .c. fi, 1 ,9

Il îiin 1Perinaîîi1iit Iîîil il l,0g So0......... 5 000. 19 ,120
%visIirtl CîItliiili .Lc,î & Su% '...... 5li;gg Ciopany...................... 50 800,000 70,000

litln ol.iil & Moriglige S'y ....... O b 1,000,000 480,000 92,00 inos. 11r 125



lu ~ rv
'i

le

Il

't
i.

~
~

Y

'j
o'

nesurnnliee

INSURANCE COIMIPANY.

sTamU.IsniED 1809.

Subscribed Capital, - - £2,000000

FIRlE DEPA 1IRTMEN.

The Company insueres almosct every descriptioni oi
prort t th lowest rate of preiumii corresponid-

ug ttle nature effle risk.

LIFE DEPARTMEXT.

H1;j YEAn, 1875.
Tle Iext division of profits l'or tie ive years since

1870, wil be ia on closiing of' ite books on1 lthe
Jlt Deceiber, 387f. Ail plbOicies on tlicl'ipriiaiîîtinlg
Seale, opened before tiait date wll slaret in the
.Divisiou.

At list Division the Bonus dleclared wias at the rate
ofA £158 per cenit. per anniumi oni all sumisaissuirediirl
tlhe previously vestd iitoues. Ou licies of old
staidiig, titis w'as in ianly cases equail te £1 198. lier
cent. 1pcr annum oi the original sin assured.

filety per cent. ci tlhe vhole Profits ie divided'
aiong the assured oi the pairticipating secale, whicl
is as large aî sliaro of l'roiIts as 1s alloived by any
oilice.

Profits are ascertained every five years.
Agents lin aIl Ie cities and principal towns in tic

Dominion.

MACDOUGALL & DAVIDSON,

Mlaunging Directorsnid Gnieral Agents.
72 St. FriieoisXavielr Si.,

Wm: EWING, Inspector.

THE CITIZENS'
INSURANCE COMPANY.

TIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-103,000
Deposited with the Dominion

Government.

J]RAD OFFC•, - - NOiVTRE AVL,

No. Sir. J ns STREr.

DIRECTOR S.

Sir lligh Allan, PreshleIn. Tohn Pratt, Vice-Pres
Adolhl Ioy. lleury Lyriiin.
Andrew Allan. N. . Corse.

J. L. Cassidy.

MIanager Iife, Guarantee and Accilent Dejmrene

Ifaiager of Fire Departncut.

ARCJI'D MGeOU.N, Secretary-Treasurer.

Fire risks taken atequiltable rates based upon
the irrespectivemerits. Al claims p)roIIptly ind
liberally settled.

ONrAuoe 1nacu-Ko.52 Adelaide St.East,Torow'ro

Canada Agricullural Insurance Co.

HIad Office 180 St. Janes Street, Montreal.
[O FF I C R S

WILLI AM ANGUS, Presidenit. A. DISJ.ARDINS, M.P., Vice-President.
EDWAItD Il. GOFF, Managing .Director. JA ES Il. SMITI, Inspcotor.

ADVANTAGES OFFERED.
It is ecnfineed boy OIs Cbcrter to nsure notling more limzardous tlian Frm1'ro.

perty and Itesideices.
It lnsures Live Stock against denti by liglitiiiiig, either in tlie Building or on;

the premises of the Assured.
Itrefuses Mills, Slo is, Tanneries, Stores, lIotels. and otter lizardOUs lro-

perty, and iakes a siecîalty of iria Property laid Dwellings.: It us not subject
te lecavy losses, and al'ords a certain Guaranteo to iliose il Insures.

It le a purely Cantadiai Institution, its business ise onfined te tIe Dominion. and
le under the manageient of iei wlio have devoted llan years te tiis -îculiar
lrancih of Insurnce, and uinderstand tloreughly tle requlreients of tie ariers
cs a clses.

Farmers and otinre will consult their on literestsby isuring lin tiis Con l-

Dy er .iurtler linformatli, pleaec caIl on our Agents,or Addres the 3ialng

Inaisuranice.

SCOTTIS/H
OMME RACIA

Insurance Co.
FIRE & LIFL

CAPITAL, - 810,000,000.
Province of Quebec Branich,

194à ST. JAMES STREET, MOIVTREAL
Directors:

SIR F'RANOIS HINOKS, 0,B., K.C.K.,

A, FREDERICK GAULT, Esq,
EDWARD MURPHY. Esq.
CRAILLES S. RODIEi Ir., Esq.

ILOBIIT DALGLISH, Esq.

Vomnercial Risks, Dielling and Farm
Property laken at current rates.

THOMAS CPA/C, Res. Sec.

ALEX.. W. OGILVIE, M.P.P., resident.
W ILLTAM iUNGUS, First Vicc-Prsidenot.

EDWARD Il. GOFF, Secondt Vice-Presientu (rild 31, IIInager.

HENRY LYE, Secr:etary.

C. D. ITANSON, Chief Inspector.

Head Office. 180 St. James Street-

Deposil U 0itflDominion Gouernmnent, $50,000.
EXPERINCED AGENTS THROUGHOUT the DOMINION.

FireRisks writen at adequaîe Raies.

2 fE JOURNAL OF COMMERlE-FINANCr AND INSUIRANOE 1REVIEW.
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Insurance.

A/N IMPORTANT FACT
TO EVERY MAN.

A good many are complaining ofliard times, duil
busiIess, shrinkage of goods, depreciation of Real

Eslatc and other investments.
If tlese be truc in your case, we suggest the

expenditure ofa compalratively small sum in an arti-

cle thlat does not and can not depreciate.

A Reserve EidowIimeint always means thle full
nmbelr of dollars expressed on its face. No panics
or liard times can depreciate it, and when ail otlier
iaues ar slhrinking, this stands sure and steadfast.

We suggest, if you are a business man, that thle

Premium ons a zo or Szo,ooo Reserve Endowment
is tlhe best possible use you can malke of that amount
of msoney.

Jfyou are an exeirienced agent, contemplating a
change ofcontract or territory, take time to look
into the imierits of this popùlar plan.

If you are out of business and a clear-headed, in-
telligent man, try your hand at an agency, and
Iegini a successful work. Thegriandeur and dignity
of tic business may be realized when we say that
Saenvty Mil/ions of Dol/ars were paid by tle life
coipanlies to beneiciaries last year alone.

Hecre is a b'usiness offered you involving no
expense, hazard, or loss, and the productiveness of
iihicl is only limited by our own ability.

A few of dhe more salient points of thse Reserve
EiidoiVmCnt are:

1. Every policy, wlether on ordinary life rates or
other, a Cash Endownent to the'insurer.

2. Tie maximum of insurance at tlie minimmî
ofcost.

3. A defiite cash surrender value specified in the
policty.

4. fle TERM for wliicli the insurance is to be
run elected by tle insured.

5. Grace in paymient of premiums of from one
ta six months: a great accommodation to thle
insurer these iard tusses.

6. The merits of plain life insurance, endow-
ment, and investmsent combined in onse contract.

Send to the Company for its canvassimg material,
or for any information.

METROPOLITAN LIFE INSURANCE CO.,
HoNIr OFFIcE-3) iROADWAY, NEW YoRK.

JosEi'iî E. KNAPP President; John R. Hfegemain,
J"ice-Prcesident ; Robert A. Granniss, Secrctary ;
William P. Steward, Aéctiury; Hon. A. L.
palmer, Counse/.

DIRECTORS FOR CINAIDA:
Lieut.-Gov. LisuF.U. A. .Wimor, Fredericketoin,

N.B.
Joins' S. McLEAN, Pres. B. of Nova Scotia, Halifa..
Major B. R. CoRwIN, New York.

Fredericlc A. Moore, Esq.,
Maiager for Ontario and !ýuebcc.

Thomas A. Temple, Esq.,
Manager Mfaritme Provinces.

OR smole or ater to escapio
The eye of faicy fancies shape,
Ingeious, tasty and coiplete,

'ampisjed ont of one sheet-iron sheet,
I represent for those to view,
To w'hoin it niay be sOnaoehin« nsew,
The model paient flat crimpeO elbo
Turnîed out by Vexelberg & Co
On Quieen Street W'est, thrce eigity-four;
For stove-pipes iwe itl muiîîch aîdore,
So apropos, with draft so clear,They searce need cleansiîîg once a year;
So ornamental in its bend
The bon tons value it a friend;
So ieat and tidy that, ie trust,Il lS not troublesoie to dust.
The galvanized, the gay and brigit
Wrouglt ont of tin-plate wfter tiglît,
SuCh aieuct and steaml pipe eiloys
Are sold aint alli Kay & Co.',

Xns, g rance.

QULTE-EN
InSzz7t7riCe Co'y,

0F

LIVERPOOL AND LONDON.
-00-

CAPITAL, - - $10,000,000.
-00-

FIRE.
Ail ordinary riskçs insured on flin miost iivoralble

termns, and losce paid iiiiiediately on being esi tablisi-
cd.

LIFE.
The Securlty of a Britisli Oiiilaniiy olbred.

A. MIAGKENZIE FRBE.
il. J. 1UDGE,

Montreal,
CiiefAgents in Cauada

STADACONA
Fire & Lifo Insurance Co.

HEAD OFFICE: . . QUEBEC.

FINANCIAL RESULT OF 14 MONTHS BUSI-
1ESS TO 31st DEC., 1875.

AitliOrlzed Capital, .. $5,000,000
Subscrllbed do. 2,300,000)

aiuC:%apital, .. o. 20095
Governamont Deposit, (Fire) 50,000

Do. do. (Life) 50 ,000

T'otaflevenue, Fire Pre- 223,7 75luui lis, and In terest,
Total Lsses, ... 63,528

finvested Faunds, . . . 1041713
Cash iii laid and Deposit, 4, 193
Otier Assets, . . . . 498

Totai Assets. . .$

This Comlmuy has now established ilself, and iias
11 Brancesiad 207 Agelicies in tie Dominion.

G E0. J. 'YKE, ueeal Maimger.

Canadian
Mutual Fire Insurance

COMPANY.

HEAD'OFFICE ..... HATILTON, Ont.

PRESIDENT VICE-PRESIDENT: SECRETARY:
JOlN AR A EGLESTON. F.R. DESrARD

BRANCH OFFICEFOR THE PROVINCE oF QiEBEc

104 ST'. JAliS STREET, MONTREIAL.3

.TAM[ES C ANT, Mlsanaer

The Lowest files4 are cliarged lapon ail classes o
piropierty.andî TIIItlRl YEAit loltles are isued onthe popsular M UiTIUAl systemu.

nlsurance.

R1ioyaHdIawtanc Coy'.
OF LIVERPOOL AN) LONDON.

FIRE AND LIFE.
Liability of Shiveholders unliited.

CAPITAL -------- $10,000,000

FUNDS INVESTED - - 12,000,000

ANNUAL INCOME - 5,000,000

IrEAD OFFI CI'FOR CANADA-MON'TElLAL.
E1very description ofnproperly insured Ia iodera,

raies o f priiemiuii.
Life Assuraieen grantledl iln ahIi the mst iiirvi

W. T'A TI.Y,

CliiefAgen

THE STANDARD
LIFE ASSURANCR

COMPANY.

ITÉAD FFICE FOR C.AAA, - MoNi REA

Policles in) force, over Eighty Millions of Dollars.
Accumulated Fund, over Tweity Milliolis of Dol-

lars.
Lncomno, over Tlree ?lillioins and a lai.
Clains pald in Canada, over $500,000.
Funds invested in Eingland, Unitedi States and

Canada, witli tic imost pereict safety.
Deposlied at.Ottawa, for benelit of Canadian policy

hioliers, $150,000.
For informationi as le LlfeAssliraiice, aplly o any

of the Agenîcies tlrouglhout tieDoiiiinioi, or tu

W. M. RANSAY,
Mifan7ager, Canîada.

Established 1803.

Fire Insurance Cornp'
OF LONDON.

A iC0It Po0u" CASADA t

Montreal, 102 St. Francois Xavier St.

RINTOUL BROS., Agents.

Suîbscribed Capital, - £1,600,00o St.

f aid-pjs Capitz il, £700,000 Stg.
ASSETS,--- ..---- ..- £2,222,552Sig.
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LONDON & LANCASHIRE
1t1FE iissilRiNCee CII.

OF

LO/NDO/N, EVGL A/VD.
hi)OFFICE FOR CAMADA,

ST. JAMES STREET,

li'to ?'O ANI) LANCAII Egrt.er-
tiig <boirl bie ili Lire .scale îîti. d.,st

$~10,0 0.0 o
FOR? THE EXCLUSIVE BENEFIT

0F

*CANKDIAN POLICY HOLDERS

Active alid Eîîccrget tc Locîît elîoît Geocrai Agéleîts
îsaote.t, LL, atjel tuit libevat iudueenitti wîi Lie

Apptly to îîddress,

.lî, cîJoî Cat., Alontreil!.

d0~O-IN~cEAJ)1stnNC~1ItPiW

LiverpooP Londonni3Gobe
IINSU11ANCE COMPANY.

LIFE AND FIRE.
Capital - 0.000
Puiîds Invested in Vanadla - - 700:000
0overnmout Doeocit fer Secxrity of

Cnliuoiey -loiders - - 160.0o0
Sectirity, Prompt Payseiit anidLiboerali-

ty fl the Acijnotmecst of Lonses
are the Prolivtinent pentures

of this Comnpany.
CA NADA BtOA t 1) tIF i1) 111tti

Il (IN. 1 S .A INle s it E.o i., 1i 2.î.î.x-l
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