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The Leading Wholesale Trade of Toronto.

WE HAVE RECEIVED A LARGE SHIPMENT
0F

LOW PRICED

AND

26,9000 Linen EagB.
V ERY CHEAP.

Send your orders to

JOHN MAODONALD & 00.,
38 40WELLINCTON ST. EAST,

TORONTO.

38 Pountain street, Manchester, England.
Toronto, Oct. ro, 1878.

CURTIS A HARVEY'S

"OWDMRs.
ELEY'S

WADS & CAPS.

POUCHES & FLASKS.
GýF-UTWS.

LOCESUNIPPLES, &o., &c.

RICE LEWIS & SON,
TORONTO.

The Leading Wholosale Trade of Toronto.

1878. FALL. 1878.

A. R. McMASTER
& BROTHER,

have opened out a

General Assortment
OF THEIR

IMPORTATIONS,
and will be glad to see their custemers and friends

ATr

No. ri FRONT STREET WEST,

TORONTO,

O rcum tan-3 Ceours Laos, LonOam Si., Lo.don.. C.

Toronto, Sept. ad, 1878..

A. M. uir. W. W. KEIGHLEY.

SMITH & KEIGHLEY,
Importers cf

TEAS, SUGARS,
AND GENERAL GROCERIES,

No. 9 Front St. East, Toronto,
Offer for sale in store and to arrive

NEW OONGOU TEAS, (Season 1878-79.)
ASSAM PEKOES.
SOENTED ORANGE PEKOES.
UNOLORED JAPANS.
PORTO RICO SUGARS.
YELLOW REFINED

SMITH & KEJGHLEY.
Toronto Aug. 6 z878.

The Leading Wholssale Trade of Toronto.

LYBSTER
Manufacturing Co'ys.
LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra

heavy.
LYBSTER TICKINGS, al numbers.
LYBSTER YARNS, all numbers.

.'.bove Good. all made long staple American Cotton
and sold us from the Loom without any dressing or cal-
lendering.

Gordon Maokay & Co.
Cor. Bay and Front Sts.

Toronto, June 7, 1878.

OUR LARGE SALE

CANADIAN TWEEDS
continues. We purchased, at 25 per cent. bJow manu-

facturera' co5t*

837 PlIECES,
And within TEN DAYS

HAVE SOLD 00 PIECES.

Suoh value hve no, before bee offred
la thia City;

Stor-keePe whPur oc p of ,urchasingligttly
td n ethoishave been able to go

at the teegjnuifg Of th 5 5 a50of thavelz
right in and take 5dvafltgeothspu.

SAMSON,
KENNED Y,

& GEMEL,
44 SCOTT AND 19 COLBORNE STb.

TORON TO

Toronto, November, 1878
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The Chartered Banks.

BANK OF MONTREAL

fr -WOTIC
is hereby given that a

Dividend of 5 per cent.
UPON THE PAID-UP CAPITAL'STOCK

of this Institution, has been declared for the current

half-year, and that the same will bc

payable at its

BANKING HOUSE IN THIS

CITY,

on and after

Monday, the Second Day of December
next.

The Transfer Books will be c!osed fron

The 16th to the 30th of Nov. next,
Both days inclusive.

R B. ANGUS,
General Manager.

Montreal, i5th Oct., 1878.

The Canadian

BANK OF COMMERCE.
Head Offioe, - - Toronto.

Paid-up Capital - - - $6,000,000
Rest -. .- -- -- - 1,400,000

The Chartered Banks.

TME BANK OF

BRITISH NORTH AMERICA,
lcorporated by Royal Charter.

PAID-UP CAPITAL, 91,000,000 STG.

London OfBc- Clements Lane, Lombard8t. E.C.

COURT OF DIRECTORS.

Johnjames Cater.
RA. B. Dobree,

Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,

H. .B. Kendall.
.J. Kinguford,

redèricLubbock,
A. H. Phillpotts,
J. Murray Robertson.

Socretary-R. W. BRA»oani

HEAD Orica lu CANADA-St. YaM¢ St., Montreal.
R. R. GiNDrLEy-General Manager.

Wà.. GRINDLAY-InSpector.

Branches and Agencis in Canada.
London. Kingeton, Fredericton, N.B.
Brantford, Ottawa, Halifax, N.S.
Pari., Montreal, Victoria B C
Hamilton, Quebec. Stanley, l.C.
Toronto, at. John, N.B.

Agents in the United States.
Naw YoRE.-D. A. McTaviah and Wm. Lawson-Agte
SAN FRAncisco.-A. McKinlay, Agent.
PORTLAND, OREoon-J. Goodfellow, Agent.
LoNDON BANEsa.-The Bank of England; Messrs.

Glyn & Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australla

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and apan-Chartered
Mercantile Bank of India London and China; Agra
Bank, Limited. West Inâies-Colonial Bank. Paris
-Messrs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

The Chartered Banks.

MERCHANTS' BANK
0F CANA&DA.

NOTICE
IS HEREBY GIVEN THAT A

Dividend of Threo-and-a-HaIf Per Cente
upon the paid-up

Of this Institution has been declared for the current
half year, being at the rate of

SEVEN PER CENT. PER ANNUM,
and that the are will be payable at its

Banking House in this City
on and after

MONDA Y, THE 2nd DA Y OF Di C. NEX r
The Transfer Books will be closed fron the

16th to the 30th of November next,
both days inclusive.

By order of the Board,

G. HAGUE,
General Ma

Montreal, 23rd Oct., 1878.

• TCONSOLIDATED BANK 0BA NK] OF
OF CANADA.

No. 5.

DIRECTORS. NOTICE IS HEREBY GIVEN
HoN. WILLIAM MCMASTER, P.sident.
HoN. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland StaynerEsq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

JOHN ROBERTSON, InSpector.

New Yorh--J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCHEs.
Guelph,

Barrie, Hamilton, Simcoe,
Belleville. London, Stratiord,
Brantford, Lucan, Strathroy,
Chatham, Montreal, Thorold,
Collingwood, Orangeville, Toronto,
Dundas, Ottawa, Walkerton,
Dunnville, Paris, Windsor,
Galt, Peterboro' Woodstock.
Goderich, St. Catharines,

Sarnia,
Commercial credits Issued for use in Europe, the East

and West indies, China, Japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposits.

BANREas.
New York-The American Exchange National Bank.
1.odon England-The Bank o Scotland.

that a dividend of

THREE (3) PER CENT.

UPON THE PAID-UP CAPITAL STOCK
Of this Institution, has been declared for the current

half-1 ear, and that the same w Il be payable at the

BANK AND ITS BRANCHES
on and after

MONDAY, THE 2 ND DAY OF
DEC. NEXT.

The Transfer Books will be closed from the i6th t - the
3oth of NOVE MBER next, both days inclusive.

By order of the Board,

J. B. RENNY,
GEN. MANAGER.

Montreal, Oct 2eth, 1878

HE

TORON

nager

TO,
OAN.'D A.

Paid up Capital........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.
WM. GOODERHAM, Eaq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Eaq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON .............. Casher.
HUGH LEACH•..............................Asist. Cashier
J. T. M. BURNSIDE..............I.n.........Ispectr.

BRANCHES:
MONTREAL ...... MURRAY SMITH, MANAEa.
PETERoRO'...... H. ROPER
CoBouR ................. os. HENDEkSON, "
PoRT HoPE ............... . R. W ADSWORTH "
BARRIE J A. STRATHY Int'm aner.
ST. CATHARINE..E. D. BOSWEL, a
COLLINGWOOD...........G. W. HODGETrS, "

Foreg% Agen-London-The City Bank. New York
-TheNational Bank of Commerce; Meurs. Smithers
& Watsen.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest acc to agreement.

Intertaledtl on current cash acconnta.
Letters of credit issued available in Great Britain, theWest ladies, China and Japan.

554
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The Vbsrtered Dauba,

M0F PRINCE EWARD ISLAD.
CHARLOTTETOWN, P. E. I.

DîazccroRs:
ROBERT LONGWORT H, EsQ., President.

Hon. L. C. OwuN, GEORGE R. BEER, EqHon. A. A. MacDoNALD, ALEXANDER Baoi, Esq.
JouN F. RoEErTsoN, Esq., ARTEMAS LORRoD, Esq.

WM. McLEAN, Cashier. ,s.

AGET
LONDON-T HE CITY BANK.NEW YORK-THE BANK O0F NEW YORK.BOSTON-THE BOSTON NATIONAL BAN'K.MONTREAL, ST. JON N HALIFAX-T HE

BAKO ONTRÈAL.
Collections made in all parts of the Islsnd on the mt

favorable terma, and returns promptly remitted.emot

T HE DO MIN ION BA NK.•
NOTICE IS HEREBY GIVEN THAT A

Dividend of Four Pe r Ct.
upon the Capital Stock of this Institut', ha.be thday declared f ar the current halfr s'un thastee theswill be payable at the banking hoer an that iteo samed
after FRIDAY, the first day of Novebe nxt.iynad

The transfer books will be clos-d fr nx.
31st October next, both days inclusiveom 

thOzth to the
.By order of the Board,

R. H. BET HUNE, Csir
Toronto, 25th Sept.,18:,Cahe.

BA NK 0F H A M ILTON.
DIVIDEND No. 152.

NOTICE IS HEREBy GIVEN
That s dividend of four prcent, for th crnthf

day ofaete enet The Transfer Bok il ne csdfonthe z6th to the Soth Nevember next, both days in-

By order of the Board,

H amilton, 23rd Oct., • ON, asie,

STANDARD BANK 0F CANADA .
CAPITAL AUTHORIZD
CAPITAL PAID-UPîZD.- - - *z.ooo,ooo

HEAD OFFICE TORONTO- 0,70
DI REOTORS.•

HON. T. N. GIBBS, M.P. , REDETW. F. COWANI - • - VEPRESIDET
AT. TODD, ' W. F. ALLANREIEN.

FRD WYLD. D.C A R. MORTOI,

AGEN L. B*tODIE, CAsHIER.
Brsford, Harriston, *Newcastle,
PCtngon, Markanm, Coîborne,,

Mont real-B ank of Montreal
Ns. Yrk-MsasSmithernk& Watson.

Union Bank of Lower Can.

The Chartered Banks. The Chartered Banks.

INCORPORATED BY LO OP RI K Eastern o nh sB n
Capital, *2,000,000. Rau, 400g00g. ----IB CPTL I50,

H EA D O FFIC E MO N TREA L. CAPITAL PAID IN srst MAR., £877. r,328,684DIRECTORS. RESERVE FUND . . . 5oo,0oooNMOLSON, Esq.,. ...... . . pee,.--
r n. TJoMA WORMAN~ M.. RiePeds. w BOARD OF DIR ECTOR8.1. MEsCL ONEsq • .SnB HRDEsq .HENEKE R, Pres.AI O.BROOKS Vice-Preu't.

MILES WILLIAMS, Esq. G. K. Foster. E. O. Brighamn. G. G. Stevens.F. LTFERSTAN THOMAs, . Cashier. Hon. T. Le. Terril.
BRNHSOF THE MOLOS KcAor. .Nggd gBrockville, Millbrook, St. Thomnas, Wl!. FARWELL, .... Cak,Exeter, Morrisburg, Toronto,' Waterloo CEANcxlE s ssIngersoll, Owen Sound, Sorel, P.'Q. Costicoo. RCosvll. SaedLondon, Rideetown, Campbellton, N.B. gn.l MnRichmoand.fotrsMeaford, Smith's Falls, L.. no n Mntean -Bnk of MountreBa.

ub-SaGE NS Bnk.TRE DOMINION. Boston-Ntinag Lochngenk&C yBak
"''ec-s" nOta rio Bnk Bakanoaklflnt eections made at all accessible pointu, snd promptiv
Fr Brunswick--Bank of New Brunswick, St. John TH Q EB " B NKfova Scotia-H alifax Banking Co. and its Branches THE QUEBE O BANK'rince Edward Island-Merchants Bank of Halifax, ----.,2Chrer .. 88
'eoaBmk, of N'f'ndland, St. Johns IcooaedbRyaChrr,.D 8.

AOSNTS IN THE UNITED STATEs. ÅiNets York-Mecbanics' NationalBank, Messrs. Mor- --

CAPITAL, - -
Head O/l~¯¯~, 82,000,000.'

- Quebec,

G

A
A
F

'I

Ol R ECOR8
ANDREW T HOMSON, Euq. Prs,.

HoN. G. IRVINE, ViceP ~~
W. Sharples, Es . Hon. Thos. MGrevD. C. Thomuon, Esq., E. Giroux, Esq.rev,
C. E. Levey Esq.•

Cahser--P MacEwen. IssCIor-.G.HB BalfouBRANcEEs..Svig Bank (Upper Ton •Moutra.
Ottawa, Three RIver.,otra.
B r~Aent..LNdoPark Bank>, and Oeunty

.mis &C., Messrs. C.. F<. Smithers & W. Watson;Boston, Merchants' National Bank; Portland, CascoNational Bank; Chicag'o-Frst National Bank Cleve-land, Commercial National Bank; Detroit, Mechanics,'
Bank Buffalo Farmers' sud Mechanics' National
Bsnk ; Tele'auke Wisconsln Marine snd Fire lus. Co.

AGRNTS INS GREAT BRITAIN.LoadonBan of Montel essrs. Glyn, Mills, Corrie
Collctios made in ail parts of tbe Dominion, and re

tut's'p°omp*',remitted at loweat rates of Exchange. r-

BA NK 0F NOVA SOOTIA.
Unoorporated 1832.

Capitaal paid up Sî,ooo,ooo. Reserve Fund $Soo,oaoo
PRE.rD.NT-TOHN S. MACLEAN.

CAsaIER-T HOS. FYSHE.

aes JBremuer. DIDanle C.onan.t.

Head Office - - Halifax, N.S.

Amherst, Dby s North Sydney
Annapolis, Kentvlle Pictou '

Bridgetewn, New Glasgow, Yrmouth, S. John N.B

UNION BANK 0F HALIFAX
Capital -

J. A.MOREN NEq.O RESIDET
JOHN GIBSON, Esq., VICE-PRE5rDENT.

Hon. ROBT. BOAK, IM. P. BLAC Es.W. P. WETE IW.) •S CKI Esq
EDWÅRD SMITH , sq AI Esq·

Agency at Annapolis, Nova Scotiaq., Aa .
Agn on Lo Odon and Westminster Bank.

Agents luNe ostnrc 'aNaBak o Co©mmerce.

Agents in Montreal-.La Banque du Peuple.gl*

Ban o! Brntsh Colu~mbia
CAPITAL 2,o0 00 F POE TO1 NCREA8E)

R . DIREOTORS.
ohrtr Gilleapie, Esq., (London Director Bas of

Anderson, Andermn & a.. dnCovfe Esq., (Dsut7Governor Hudson's Bay Co.) H. D. HIarris'on, fl<.,(Mesua. Falkner Bell & Co. San Frsncisco. Sir John
Roseon.art., K.C!.M.G., (Mesar.. Morton, A , .

London Ojlce-a8 OornhiuJ, Losdon.
Branches at Sau Francisco, Clalifornaa; Portland, Or.-.

gon ; Victo British Columbia.
Agent lu annad and te United Statu-The Bnk
The Bank of Montreal wrill udertake collections or

terB uai a oncin lhtePoIc

BOARD 0F DIRECTORS.
AS .ROSS, Esq. - President.WILLIAM WIT HALL, sq., Vice-Prsidmnt.
Sir N. F. Belleau Knight.E

JAMES ST VENSON, Esq., Caher.

Ottaws, Ont.Toto Ont Pebrke Ont

C. HENRY, fsttrAgfents is New Yorh-Mesars. Maitland Phelpe & CoAgfents ta London-The Union Banks of Lodon.

U NION BANK
PRINCE EDWARD ISLAND.

Ifcopraedb At fPalamenut x8. '

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

BRANCHE, TUMESIDE and MONTAGU.

"M'"'·t·······.....Bank of Montreal.New York ..-.... National Park Bank.Boston.........Mercats' National Bank.
London, Eng...............Union Bank of London.

LA BANQUEDU PEUPLE
Establtshed is î835.

OA PITA LS2,000,000

C. 8. CH E R RIEPresident.
A. A. TROTTIER, Esq., CashIer.

FOREgN AEsNTS.
No4d-GI~u MuIs Curtis R Cdo.

Queb gnc-Ls Banque Nationl

INCORPORAED î856.
DIREOTOR$S

Hon. Josph Hesuley, Presiden
Ho<n. John Longworth. Hon. W. W. Lordj
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heauts, Esq. James Peake Esq.

g J. R. Brecken, Cashier.g
UUAGENT5

Loudon, England..Union Banks of Londos.
New Yotk .......... ,Meua. M. K.Jesup, Paton & CoBoston................National ExchnB anks.Mont-ea1..............Bank of Montef
HStf. h..",',".ank of Ne BruSw
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The Char tered Banks.

THE FEDERAL BANK
OF CANADA.

DIVIDEND No. 8.

NOTICE IS HEREBY GIVEN
That a dividend at the rate of seven per cent. per annum
upon the capital st-ck of tki bank bas been declared for
the current halfyear, ard that the same wil be payable
at the bank and its branches un and after

Monday, the 2nd day of Dec. Next.
The transfer books will be closed frnm the x6th to the

Soth November, x878, both days inclusive.

H. S. STRATHY,
Cashier.

Toronto, 2and Oct. 1878.

IMPERIAL BANK
OF CANADA.

Uapital Authorized .............. S............x,ooo,ooo
Capital Sub.cribd............................ go,Soo

DIRECTORS:
H. S. HOWLAND, Esq., Pre-sident,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
JOHN SMIrr, EsQ., T. R. W ADawORTH, EsQ.,
HoN.J as. R. BENsON, WM. RAMSAY, Esq.,

St. Catharines, R. CÂaas, EsQ.,
P. HueaEs, Esq., JoHN FisEEN, EsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building, Toronte.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland and Frgus.
Gold and Currency Drafts on New York and Ster-

ing Exchange beught and sold. Deposits received and
intereat allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuascalEED CAPITAL . . . . $5oo,ooo

DIRECTORS:
[OHN CRERAR Pros. R. P. GRANT, Vice-Pres.
DONALD FRASàR, EsQ. OHN R. NOONAN Esq.
RObERT DOULL Esq. ISAAC A. GRANT, Esq.

JAMES KITCHIN, EsQ.
THOS. WATSON, Manager.

Aess.-Halifax, Union Bank of Halifax.
Mentreal, Bank of Montreal.
New York, Bell & Smitheru.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEO,

CAPITAL SUBSCRIBED . . . . . Sx,ooo,ooo
Do. PAID UP ist Aug. '78 990,890

DIRECTORS.
A. JOSEPH .
Hon. P. GAàNEAU,

Prosident.
Vice-Pros.

T. H. Grant. T. LeDroît.
F. Kirouac. G. R. Renfrew.
Joeepb Shehyn, M.P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montroal.

" hicago-Bank of Montreal
New York-C. F. Smithers and W. Watson.

" London. England, National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED,--- - . . ooooo
DR. FORBES, M.P., Presidunt.
THOMAS REES, Emq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERN, Cashier.

Aeus-Bank of Nova Sostia and its gorruspondents

The Chartered Banks. The Chartered Banka.

MERCHANTS' BANKI ONTARIO BANK.
OF HA.LIFA.

CAPITAL PAID UP, - - 1900,000
RESERVE,- ---- 180,000
HEAD OFFIcE, HALIFAX,N.S. I George Maclean, Cashier-

BOARD OF DIRECTORS.

THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Prs.

Hen. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. Allison Smith, Esq.

AGENcIES.
Autigonish-T. M. King. Bridgeoater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.

Maitland (Hante Co.)-George Frieze.
Truro-Martin Dickie. Weymouth--Hon.C Campbell.jr.
Charlottetown, P.E.I............Owen Connolly, Agent.
Summerside .................... Stephen McNeill, "

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. BaoWN, Vice-President.
John Lovitt Hugh Cann, J. W.Moody.

T. W. JOHNS ... CasxaaE.
Correspondents ai

Halifax...............The Merchants Bank of Halifax.
St. Tohn ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . The ank of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Draft. and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $a,ooo,ooo
" SUBSCRIBED . . 2,ooo,ooo
" PAID-UP . . . s,ooo,ooo

HoN. E. CHINIC, PrCesdent.
HON. ISIDORE THIBAUDEAU, Vice-Preuident.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
U. Tessier, jr. Joseph Hamel, Esq.

P. Vaile, i.
FRS. VEZINA, ohier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized ......... ........ $800,000
Capital paid up.......... . . ...... oo,ooo

DIRINCTORB:
GORGE H. STARR, Esq., Prsidmat.
R. W. FRASER, Esq., Vice-Prsidg.

C. H. M. BLAcE, Eaq. W. J. CoLMAN, Emq.
Hon. JAmE. CocaRAN, PATRIcE PoWaa, Esq., M.P.N. L. Wat, Esq.

PETER JACK, ESQ . - . Cahr.Branches: Lockeport and Wolfvil, N. S.
AGENTe IN LooNO.........The Union Bank of Londen.o NEw YoaE.....The Bank of New York," BoSTON.........Williams & Hall.

" ONT. & QuE...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAGER, Esq., Vice-Prosident.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. R. Church, M.P.P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agent. in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Alhance' Bank Limited),

DIVIDEND No. 43.

NOTICE IS HEREBY GIVEN
That a Dividend of three per cent. upon the Capital

Stock of this Institution has this day been declared for
the current half year, and that the same will be payable
at the Bank and its Branches on and after

Monday, the 2nd day of December next.
The Transfer Books will be closed from the x6th to the

3oth November, both days inclusive.

By order of the Board,

D FISHER, Gen. Manager.
Ontario Bank,

Toronto, 23rd Oct., 1878.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established ................. 1825.
CAPITAL PAID UP ..................-... $5ooo.

DIRECTORS.
WM. M. HARRINGTON . .. PEsxIDBNuuT.
ROBIE UNIACKE............c.........VIcE-PaEsIDENT.
F. D. CoRBETT. 1 TuomAs BATNE. 1 L. J. MoaRoto.

SAMUEL H. BLACK............ Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANCHARD, Agent
Parrboro, X. S.................A. S. TownsBEND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal.............................. Molson's Bank.
New York ........................ Bank of Netw York.
Boston........ ...... Suffolk National Bank.

EXCHANGE BANK
:OF CANADA.

C.àArIAI. PALLI Ur, - - $w,0M

HEAD OFFICE, MONTREAL.
DIRECTORs.

M. H. GAULT, Preaident. T. CAVERHILL, Vice-Pre
A. W. Ogilvie. Thomas Tiffin,
E. K. Greene, James Crathern,

Alox. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

ERANcUEE.
Hamilton, Ont......................C. M. Counsell, Manager.
Aylmer, Ont..........................J. G. Billett, do.
Park Hill Ont ......................... T. L. Rogers, do.
Bedford, P.Q..........................R. Terroux, jr., do.
Brussels .......... John Leckie. do.
Exeter ................................... W . A. Hastings, do.

AGENTs.
Quebec City......Owen Murphy.

Nova Scotia......Merchants Bank of Halifax.
FoRIGoN AGENTs.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Moeurs.

Hilmers, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bank of Buffalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted fer at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
i. The mortgage is at a long date, but may be dis.

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half early or yearly.
4. No Commissions a lowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchases mortg es at liberal rates.
Forma of application and full particuare may be had on

application to D. McGEE, Secretary,
a Toronto Street Toronto.
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DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, S50,000.

PRESIDENT:
JOHN HARVEY (of J. Harvey & Co.)

VICE-PRaSIDENT:

JAMES SIMPSON (of Simpson, Stuart & Co.).
MANAGER-F. R. DESPARD.

ToRoNTo OFFicE-9 TORONTO ST., H. P. ANDREW,
Agent.

MONTREAL OFFICE-55 St. F. Xavier St., W. R.
OsWALD, Agent.

LONDON OFFica-Richmond St., F. B. BEDDOME,
Agent.

TH E

London 1111 Fe lus§ Cao.
Late "THE AGRICULTURAL."

HEAD OFFICE: LONDON, ONTARIO.
Capital Est January, r878,.8250,863.58, with 40,167 Poli-

clos lu ;Orce.

Crowell Willson, Presiden.. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This oid established Fire Mutual licensed by the Do-
minion Government, stili continues to do the largest and
safest business in Canada. It was the first to give
FARMERS and OWNERS OF ISOLATED RESi-
DENCES their insurances at reasonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing no dividends to pay stockholders, and
the expenses of working being kept at the lowest possible
figures, the cost of inurance in proportionately amall.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

S. THOMPSON, 86 King St. East, Toronto, Agent for
Toronto and South York.

WM. HAMILTON,
PETERBOROUGH, ONTARIO,

MANUFACrURERS OF

The Latest Improved Corliss Engine
Saw and Grist Mill Machinerv,
Upright Engines and Boilers,

from four to twenty
Horse Power.

THE BEST

Boston Rubber Belting.
IRE AND OTHER HOSE at Lowe8t price8

Alkenhead & Crombie
A.G:ENTS.
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STOCK AND BOND REPORT.

No.
Shareb

20,00c
50,000
5,oco

20,000
12,0o0050,000

:oo,oco
10,00Q
35,86,:
rn,000

1, C 4
3 ")ou

40,000
6,722

200,000
100,000too,ooo
10,000
50,000

20,020
10 oco

4,000

0,000
2,500

20,OOC
5,000
5 on
5,000
4,000

2,500
,085

2,000
0.000

Last itto op.
)ividend. NAME oF COMP'Y.

5 Briton M.& G. Life
15 C. Union F. L. & M
10 Edinburgh Life ..
3-5 Guardian ........

£7 > early Imperial Fire ....
6 Lancashire F. & L

il Life Ass'n of Scot.
3 London Ass. Corp.

1-4 Lon.& Lancash. L
14 Liv.Lon.& G.F.&L

o Northern F. & L..
:-'.6 North Brit. & Mer

91 p. s. Phonix ..........
3 ueen Fire & Life

18 Royal Insurance ..
Scot'h.Commercial

7 Scottish Imp.F & L
i0 Scot. Prov. F. & L
3-12 Standard Life ....

5 Star Life ........

CANADIAN.
5-6 mo Brit. Amer. F. a M

74 Canada Life ......
.............. Citizens F. & L ..
... - ... Confederation Life

8-12 mos. Sun Mutual Life...
....

••.. Isolated Risk Fire
12 Montreal Assura'ce

.Royaloanadian .
,O Quebec Fire ......
10 Marine

15 Oueen City Fire
l5, z, o M W.tern As-.

3rg'nizc Shares. NAMa OF Co'y. ofSh'rs. Offerd Asked

,853 1,5oo ÆtnaL of Hart. 2oo 40e 500
1819 3o,ooo Ætna F.of Hart. 00 248 250
1810 zo,ooo Hartford,of Har 1oo 208j 210
1863 5,ooo Trav'lers'L.& Ac 101 177 18o

Phoenix, B'klyn. 50 1624 16

London,
RA ILWAY8. Sh're Oct. 29.

Atlantic and St. Lawrence ............ £o0 102
Do. do. 6 y c. stg. m. bds. 100 1,2

Canada Southern7 p.c. lot Mortgage .. ...... 771
Do. do. 6 p.c. Pref Shares ... 46 5

Grand Trunk...... .............•••••"
New Prav. Certi6cates issued at22...•........•

Do. Eq. F.M.BdS.ch.6Vc oo je4

Do. Hq. Bofnds,2nd char g .e. ..... .91
Do. First Preference, 5 c ... 1

d Do. Second Pref. Stock, 5 .c 00 25
Do. Third Pref. Stock 4 s c 0

Great Western . •... •d... e 1877-7 o rc2
d Do. 4Ve od, 0 C

Do. 5V c Deb. Stock ... . 771
Do. 6 per cent bonds 8go . . oo

Dnternational Bridge 6 p.c. Mort. Bd& ... 104

idland, 6 V c. il t Pref. Bonda ...... 0 33
Sorthern fo Can.,6VOc.First Pref. Bds.. 200 or

Do. do. Second do.. Zoo lor

Toronto,GreY and Bruce,6 p.c. Stock 00 324

roronto and Nipinsing, Stock......... 100. .........
Do. Bnde ... ...... ... . -

Wvt mnr ........ 65
E XC H A N G E. Torontu. Montrea

Bank on London,6o days.. ,.........
Gold Drafts do on sight . .. .
American Silver................ ...5..

.

Dimin CLOSING PRICESNAME. S Capital Capital Reat. iastlez subscribed paid-up. Ô~tI Taronto, Cash value
-Oct. 31. per share.

lstrigCBritish North America ............... £5o 4,866,666 4,866,666 1,216,000 2
Canadian Bank of Commerce..••••. $50 6#ao0,o0o 6,000,000 1401,000 4 Ii 112; 5575Consolidated ..... .............. 100 4, , 3,467,352 232,000 3 74 7400Du Peuple ........................... 50 1,6ooooo î,Ôooooo 267,196 3Eastern Townships .................. 50 1,500,00o 1.370,748 300000 4Exchange Bank...................... 100 î1oooooo 1,00o,000 50,000 3
Federal Bank ...................... 00 , 1,000,000 130O 05 c6
Hamilton............................100 I,000.ooo 707,950 60,000 4 M) 100.00
Imperial......................................100 910,000 b78,855 70,000 4 103 103 00Jacques Cartier ...................... 50 2,000,000 1953,920M echanica' Bank ..................... 50 582,200 195,014So... .Merchants' Bank of Canada...........100 8,697,200 5,461190 475,000...... 93i 93.50
Metropolitan........................ zoo 1,oooooo 675,226 80,a..
Moison's Bank ...................... 50 2,000,000 1,996,715 4 4
Montreal............................200 12,000,000 11,998,40o 5,o00,000 6
Maritime ................................. 1,000 627,170 3
Nationale•............................ 50 2,000,000 2,000,000 300,000 3
Dominion Bank ...................... 50 •,•• •,••- 970250 290,000 4 1141 118
Ontario Brnk........................ 40 3,000.000 2,996,156 100000 4 77 30.80
Quebec Bank. ....................... 100 2500,000 2,500.000 475,000 3

tandard................ 50 507,750 507750
Toronto ......... ................... 100 2,000,000 2,0o00 1,000,000 4
UiJon Bank -....................... 100 2,000.000 1 1,992,49a. . .o.o.....
Ville Marie.................................. ioo 1,000,000 1,000.000 130,0'0 3
Bank Ottawa. 510..........................................
London & Can. Loan & Agency Co 50 4,000,000 4'o,000 103,o00 5 15 77.50
Canada Landed Credit Company 50 1,430,000 583,320 83,500 41 137 6.50
Canada Perm. Loan and Savings Co.. 2,000,000 2,000,0005 800,00 6 ib.> 9025Dominion Sa-. & Inv. Soc. ........... 50 8oo,000 502,625 74,c00 5 1261 127 63.13Ontario Savings & Invest. Society.... 50 1,000,000 7I8,OI 144,000 5 34 6700Farmers' Loan and Savings Company 50 450,000 448,576 33,721 4 115 5750
Freehold Loan and Savings Company zoo 6ct,000 600,000 200,000 5 130J 15050Hamilton Provident & Loan Soc. . oo 950,000 775,883 87,000 4 115.CO
Huron & Erie Savings & Loan Society< 50 1,000,000 977,622 220,00 5Montreal Telegraph Co. .............. 40 2 0 2.....00...............
Montreal City Gas Co.................6 1440,000 1,400,000
Montreal City Passenger Railway Co. 50 6ooo 400,000Richelieu Navigation Ca..............200 7!n.'00 750,000 ... 4
Dominion Telegraph Company ••... 50. . .... 8 3 4150Imperial Loan Society................. 50 544. 42,000 4 114 1700Building and Loan Association. 750,000 713,971 90,000 4 117 18 2937Toronto Consumers' Gas Co. foId)... 5 ; 600, . . . P.C. 3 E 1.2 610
Union Permanent Building Society.. 50 400,000 360,000 60,aoa 5 14 70.25Weeterr Canada Loan & Savingri Cao.. %0 1,000.000 99).862 375.500 'i 15< 75.25

S Toront MontreI .CanadianGovernment Debentueu ct. b e pd.-............................... l.on,
Do. do. 5 ct.cur............................... 9Do. do. 5 v c. stg.,î88s............... .........................
Do, do 7 p ct. cor..

Dominion 6 P ct.stock......101
Dominion Bonds ................... ..............
Montreal Harbourbonds 6j p. c. ..........................................................-

Do. Corporation 6 P ct......................................... ........................ ....................DO. 7 V ct, Stock.............................................. ........................ ..................Tronto Corporation 6 ct., 20 years...................................... .............
CountyDebentures ....................................................... 102

T ownahir ~ ~ ~ ~ ~ ,o oo roooooos .. . . . .o,.. .. . . . .. . .. .. . . . .. . . . . 3 .... ... .... .. . . . .

INSU ANCE£ COMbdP AN 1 ES. N ~ AmMEICAN.
E'40LISH.-(QtdogatsOMS Ou the LOndo,, Marke-,Ot g When Noo Par vw.i

1
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KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commisslon

Merchants,
M o)Immr.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOU R always en hand.

G UARDIAN
ASSURANCE COMP'Y

OF LONDON, ENGLAND.

WINDSOR HO TEL
MONTREAL ,

THE PALACE HOTEL

RATES $2.50 AND UPWARDS
ESTABLISHED 1821. AS REQUIR

Capital - - £2,000,000 sterling
Invested Funds £2,894,000 sterling JANVRI
9ominion Deposit - $100,343

Gen. Agents for ROBT. SIMMS & CO.
Canada. { GRO. DENHOLM. Mnte.

Toron: S.&J. E THOMPSON, KingSt.ealt. JAMES
Kingston: VAN DEWATER & BETTS, Ontario bt.
Hamilton: A. A. WYLLIE, James St. North.

TZE "SIMONDS" SAWS
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
unif(rrm in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trial of the "Simonds " Saws will satisfy any milI
man that ho cannot afford to use Saws made by the old process.

R. H. SMITH & 00., St. Catharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.

ED AND AGREED UPON.

N & SOUTHGATE,

JOSEPH GILLOTT'S
STEELPENS.

Sold by al Dealers throughout the world.

OFFICE TO LET.
That commodicus office lately occupied by the Metro-

politan Life Ins Co., No. 6o Church St., contains good
counter and desks, ,oomy vault, marbie wash stand and
Ciy water. rent maderate. Apply Monetary Times
office, 6a Church St.

Wharfage and Storage.
MA NA GERS.

Having about compieted Our iniprovemnents on aur
'~dock property st thý- foot of Church street, we are nowWOR uT H IN GTON ""4 'pre"ep°a-°e"

R ITOo arrange with vesselmen an others for
PROPJIETO.R. DOCKAGE AND WHRARF&GE

and for the STORAGE and handling of every description
of freight and merchandise.

With a frontage on the lake of ý3 feet of crib worke
and an area of over 12o0o square yards of solid wharf, ws
are in a position to offer Pa-ties requiring auch faci litie,the best accommodation to be had in Toronto.

And for the Safety and Accommodation of
Passengers no other wharf in the city offers
the same facilities.

Apply to

A. & S. NAIRN,
3o ADELAIDE STREET.

The Canada Sterling Co.
C~EEI?,s

B1ectOiD1d S00u, Forls, Kuive s,
All Goods manufactured by us are guaranteed equal at least

imported article in

STYLE, FINISH, DURABILITY, AND PRICE.

OFFICE AND FACTORy:

No. 350 King street West, Toronto

Fale
0-F

&C
to the
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

HBAD OFFICE........................ TORONTO.

PAID-UP CAPITAL, - 82,000,000
RESERVE FUND - - 800,000
TOTAL ASSETS e - S6,00o'oo

Money advanced on favorable terms on Real Estatesecurity.
Mortgages and Debentures purchased.

J. HERBERT MASON,
Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ISTABLISHED rn 1859.

CAPITAL STOCK PAID UP............... $600,000RESEavE FuND,....... 2 ,
Pruident, - - - HON. WM. McMASTER.Secretary-Treas. - CHAPLES ROBERTSONIspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long perioda, re-ayble at borrower's option.
Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADau onpE ................................. President.
W . E. SANFORD...................................Vice-President.

Capital authorized to date........................r.ooo,oooSubscribed capital.................... 950000Paid up capital .............. 775,883
Rest ........................ ..: 87,0Mo

--- 852,883
Total assets....................... z,96,ro8
MONEY ADVANOED on the security of Real Estate

on favourable terms of repayment.
MONEY RBECEIVED ON DEPOSIT and interest

allowed thereon at 5 per cent. per annum.
Office..-.....King Street, Hamilton, Ont.

H. D. CAMERON, Treamrer.

THE ONTARIO
8A VINGS d*INVESTMENT SOIETY

OF LONDON, CANADA.

Paid up capital, . - --- - 950,000
Reserve Fund, - - - - - - 144,0o0
Total assets - -.- . - -- - ,oo,ooo

Money loaned on Real Estate Securities only.
Muni ipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per-.ent per annumi.

WILLIAM F. BULLEN,

London, Ontario, June 15, 1878. Manager.

Dominion Saiings & lniestment Soc,
LONDON, ONT.

INCORPORATED ................................ 872.
Capital............................... $,ooo.ooo
Subscribed .................................................. 800,000
Paid-up ............................................ 400,000Reserve Fund............................................. 70,00Savings Bank Deposita................,... 300,ooo

Loans made on farm and city property, on the Most
favorable terms.

Money received on deposit subject to call at 5 pet cent,
on notioe at 6 per cent.

Draws Sterling exchange on London in sums to suit.
D. MACFIR President. F. B. LEYS, Manager.

Fînancial

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONOION, ONT,
PAID UP CAPITAL ..................
RESERVE FUND ......................22,000
TOTAL ASSETS ................ ...... 2,109,473

Money advanced on improved farm property on favor-able terms of repayment.
Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

OITIaE-442 Riohmond Street, London, Ont.

LONDON AND GANADIAN
Loan & Agency Co.

(LIMITED).

PasiDNiT-Hou. W. P. HOWLAND, C.B.
VIcE-PREsIDENTs:

C. B. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farme, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.J. G. MACDONALu

44 King Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Churoh St. Toronto.

CAPITAL - - - - $r,ooo,ooo
RESERVE FUND - - - 315,500TOTAL ASSETS- - - - s,Boo,oo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city orfarm property.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Businus don exclusively on the Premium Noie Bystem
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, • . Guelph, Ont

DILDING & LOAN ASSOCIATION
Incorporated 1870.

PAID-UP CAPITAL ................... * """"
RESERVE FUND ............... ......... 713,97
TOTAL ASSETS............................ ,164,927

Loans made on Improved Farme, productive City
property, and for Building purposes. Mortgages andunic'pal Debentures purchased. Deosits received
on call at five per cent, and on notice at six per cent.
Sterling Exchange on London in sums to suit purchasers.
LARRATT W. SMITH, D.C.L., President.

D. GALBRAITH,
Manager.

Merchants Bank of Canada.
Notice is hereby given that the following call upon

the unpaid portion of the last issue of New Stock in this
bank have been made due and payable at its banking
house of this city, on the dates set forth s follows:

Ten per cent. on iut December, 1878.
Set March, 879.

ci lut I une, 1879.

44 :1 rt Bepteanber, 1879
By order of the Board.

GEORGE HAGUE,
General Manager

Montreal, July s5, l877•
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SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS BONDS, GOLD &c., BOUGHT AND

SÔLD FOR CASH Ok ON MARGIN.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four, 8ve and six per cent interest on deit.Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts issued on Ne0w York,Chicago and London. Investments and sales of ail des-
criptions of Securities effected.

Bankers in New York-M. K. jesup, Paton & Co.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoRasSPoNDNrs.-The Bank of Montreal, London.

Mesure. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KIllG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Halfax, N. S.

Transact a General Banking Business Exchangechased.
Drafts on London, New York Boston, and Montreal

at lowest rates.
Stocks, Shares, Bonds, Debentures, and ail negotiabl

securities bought and sold.
Collections made on ail accessible points

Campbell & Cassels,
C. J. CAMPIELL. W. O. CAssELs. B 8. COIL

56 & 58 King Street sas#,
TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock

Gold, Silver and Canadian Stocks and Socurities

Bought and Sold.
OsDBas ExacuTa. PoupTv on Baet Tsas.

J. D. CRAWFORD & Co@
Of the Montresl Stock Exchange,

Stock and Share Brokers,
oMiNg HoPITAr, ST. AN» EXcEANGE

COUIRT,
MONTREAU

j. D. CaaW Vo. 
. W. AMILTOs.

TORONTO SAVINGS BANK
7y CHUEd STsaT.

EPOSITS RECEIVEDt FROM TWENTY
D ECeInT -rds;invsted in Government and other
Irst cass securities. Interest allowed at 5 and 6 per cent

Loons on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Bank of Depos#-Canadian Bank of Commerce.
JAMES MASON Manager
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Financial.

BUCHAN & CO.
STOCK BROKERS,

AND

GENERAL AGENTS,
TORONTO ST., TORONTO.

Members of the Stock Excbange.
Orders for PURCHASE or SALE of Stocks, Bonds,

Debenture,, &c , carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & V.ctoria Sta.

STOCK BROKERS,
Members of the ttock Exchange.

TORON TO.
Buy and sel] Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,

MONTREAL.

CUSTOMb DEPARTMENT.

The Leading Wholesale Trade of Montreal.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing & Crochet Cottons,

FINLAYSON, BOUSFIELD & CO.,
Joi sToNEl

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

"STREE & HBJLL:s

E. BLANK,
LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Ottawa, April 18, z878. Suparior Hand Sewing and Machine
No discount to be allowed on American Invoices un-

til furth.r notice. &NeedEs, Fih-hoos, &c
JAMES JOHNSTON,

C.n mis.nner of Cnstoms

The Leading Wholesale Trade of Hamilton.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
ADAN BaowN. T. CLAMi BALFOUR

OUR STOCK
18 K5PT

Thoroughly Assorted
ALL THE YEAR ROUND.

THOMSON, BIRKETT & BELL.
I-I A. M IL TO N

'a ho Leading Wholesale Trade of Montreal.

BENNY, MACPHERSON & CO.,
IMPoRTERS OF

Iron, Steel, Tin, Canada Plates,
Paints, Oil-, Gass, Cordage, heavy and shelf

Hardware.
Peck, Benny & Co.'s " Machine Picked " cut nails

The Celebrated " P B " brand Hnrse Shoe Nails, made
from the best Norway Iron, quality guaranteed.

OFFICE & WAREROOMS: 392 8T. PAUL ST.
MONTREAL.

J.eLMams lRLOWN,
COMMISSION MERCHANT,
il Corn Exchango Building, St. Sacrament St.

MONTREAL,
Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Corspodece solicited.

AGENT:

GEO. W. MOSS,
186 McGILL ST.,

MONTREAL.

CASSILS, STIMSON & CO,,
IMPORTERS OF

ForcIi Leathers and Shoe roods,
Commision Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL
Office and Warerooms, _"5 St. Paul St., n

S. R. Foster & Son,
NANUACTURaXRS oF

NAILS, SHOE NAILS,
TACKS AND BRADS,

Office: 26 LEMOINE STREET,

Montreal.
Manufactory at St. John, N.B.

The Leading Wholesale Trade of Montreal.

OUT NAILS.
PILLOW, HERSEY & CO.,

NAIL MANUFACTURERS,
MONTREAL,

Respectfully announce to all Dealers, as well as
Consumers of Cut Nails, that they have pur-

chased the SOLE RIGHT for the
Dominion of Canada, to use

AUTOMATIC NAIL PICKER.
AIl Cut Nails manufactu-ed by us from this forward

will therefore be se'ecte and each keg entirely free from
DU ST. 8 .ALE, SLIVERs, and H EADLESS NAILS,
thereby -nsuring to the CONSUMER at least 3 ta 5PuUNDS MURE of perfect nails to the keg than those
rade by other makei s in Canada. By the old system of
pac.king nais (st-l practiced by all other nail manufac-
turtrs in the Dominion, and until lately by American
manufat turers, who have seen the absolute necessity of
usig the C yne Picker to sus'ain the reputation of
their na'Is. and now use that device only), every keg isfilied with the whole production of the Nail Machine,
b.. i averages to each keg 3 to 5 Pounds of Dust, Scale,
Slivers and Headless nai ls. it must then be clear to
Consumers that thev are made to pay for just that quan-
tity of worthless scrap, wher-as, by purchasina rails se-lected by Coy te's Aut matic Picker there is a clear
saving of from 12 to 15 CENTS PER KEo. We invite all
to test the result for themcselves, by picking over a keg ofour make and that of any other maker. Eve kegof
nails made by us will bear a GREEN OR RED LABEL,
and k order ta ecure the advantages namej, see that
every keg la labelied,

"Selected by Coyne's Patent Automatic Picker."

A lways A sk for Coyne's Machine Picked Nails

J. & P. COATS'

Bust Gil cord 4001 Gottel.
FOR

HAND AND MACHINE SEWING.
For Strength, Smoothness, freedom fron Knots, and

Elasticity. J. & P. C. can with the utmost confidence
recmmend it as unsurpassed.

J. & P. COATS were the only manufactnrers amongthe competing exhibitors of SPOOL COTTON at thePhiladelphia Centennial Exhibition who reoeived Enaward for SUPERIOR STRENCZTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & CO.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

134 St. Vincent Street, Glasgow.
Orders for Sugars, Groceries, Metals, Oils and Gener-

al Merchandise executed in Great Britain, and freightssecured on best possible terms.
J. F. COTTON, Montreal. R. N. C. CONNAL, Glasgow.

WM. MoRRIsON, "

W.&F. P.CURRIE&CO.
100 GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plats
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Cover Chimney TopsDry Red Lead, FIRE BRIdKS, Fountains,
Dry White do, DRAIN Pipas,FPATENT ENCAUSTIC PAVING TILES, &c.

MANUFAcTURERs OF
Sofa Chair and Bedsteads.

A large stock always on hand.
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The Leading Wholesale Trade of Montreai.

J. G. MACKENZIE & CO.
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
WHOLES&LE,

Cor. St. Peter & St. Sacrament St.
M. H Cochrane,
Charles Cassils, MONTREAL Q,Abram Spaulding.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
*upplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Ml/s, 55 and 57 College 8treet,
MONTREAL.

SHAW BROS. & CA8SILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importera of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate,&c.)

PAINTERS'A ARTISTS'MATERIALS, BRUSHES,&C
312, 314, 316, St. Paul Street & 253 255,257 Com

missioners Street,
MO N T R E A L.

JOSEPH GOULD,
DEALER IN

Pianos & Organs.
Pianos by CHICKERING STEINWAY, GABLER,

and EMhRSON.
Cabinet Organe from MASON & HAMLIN, and the

enterprisi..g SMITH ORGAN CO., of Brome, Que.

211 St. Jame. Street, .
MONTREAL

The Leading Wholesal Trade of Montreal.

CHAR WATSON & co.,
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS;
Saws, Axes, and Edge Tools. Spades and Shovels, Low-man's Patent, Cut Nails, Horse Nails, Horse Shots,Tacks, Paints, Lead Pipe, Shot, Ltather and RubberBelting, Dawson's Planes, Oils, Glass and Putty, andall descriptions of Shelf and Heavy Hardware.

MONTREAL SAW WORKS, MONTREAL
Axe Works, Chambly Shovel Works.

885 & 387 ST. PAUL ST.
MONTREAL.

MACKENZIE,POWIS& Co.,
DIRECT IMPORTERS & JOBBERS OF

rE.A S
12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINESTASSAMS ALWAYS IN STOCK.

CLARK'S ELEPHANT
SIX *CORD

TIADE MCRIFK

SPOOL COTTON
Io the only make in the Canadian Market that received

an Award at the Centennial Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is also recommended by the principal 8ewing Ma-chine Coînpanies-after a carefui test-as being the hast
Thread for Machine and Hand Sewing.

Trial orders are soliited. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, r & 3 St. Helen St., Montreal.

Be sure and ask for GLARK'S ELEPHANTTH READ, as there are other Makers of the same name.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP%
Sole Agents for the Dominion,

a & ST HELEN STREET,
3ogf TRE A L
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The Leading Wholesale Trsoe oi Montreal.

CRATHERN & CAVERHILL
IMPORTERS OP

HARDWARE, IRON, 8TEEL, TIN, CANADA PLATE8
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINZS, r35 ST. PETER ST.
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

Borting up Stocks.
By weekly shipmelnts received we have kept our

stock coinpletely assorted in every Departnent.

Orders to our Representatives or direct by let.
ter, will have prompt attention.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

Oct. 18th, 1878.

Mercantile Summary.
THE Dundas Axe Factory is to be re-opened.

3,762 tons of coal were shipped from Pictou,
N.S., last week.

A FACTORY is being built at Walkerville, near
Windsor, to make wagon and buggy panels.

THE village of Millbrook desires incorpora-
tion, and a meeting has been held to consider
the steps towards it.

A NEW YORK firm is about to erect a silk
factory in St. Catharines, putting in machinery
to the value of 830,000, according to the News,
employing 500 hands.

THE Huron Live Stock Asssociation is to
meet at Clinton, on November i5 th, to take the
initial steps towards extensive stock sales,
to be held next spring. -

EXTENSIoN of the Port Hope Waterworks is
energetically advocated by the Times, the
necessity of which has been demonstrated by
recent fires.

A COMMITTEE recently appointed in Wood-
stock to procure information about waterworks,
has had two engineers upon the ground. Plans
and estimates are soon to be ready for the infor-
mation of the rate payers of that place.

THE Riceburg cheese factory has nearly four
months cheese on hand waiting for a better

market. After all their waiting, the better

prices did not come; and the proprietOrs will

probably conclude, as many a stubborn farmer

has done in relation to bis grain, that the true

plan is to sell, week by week, or month by

month, at the market prices offering.

MoNTREAL underwriters a few days ago sent

an agent to Cobourg, to examine and report

upon the means that town possessed of saving

property in cases of fire. Upon that gentle-

man's report, it has been determined that un-

les a full complemnent of good hose and a tower

in which to dry and preserve the same is pro.
vided by the Corporation, insurance rates will
be advanced in the town of Cobourg. The
Council have in consequence resolved to provide
the needed appliances at once.
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JAcOB HUFF bas been found guilty of setting
fire to property, and was condemned at Belle-
ville, on Tuesday, to imprisonment for two
years therefor.

MR. Valin, a Quebec shipbuilder, bas laid the
keels of two new vessels, which he purposes
constructing duiing the coming vinter.

ON Wednesday last navigation was suspend-
cd on the Red and Assiniboine Rivers on account
of the ice. Work on the Fort Francis canal
has ceased for the season.

THE Toronto Cattle Exporting Firm have
shipped from this port during the past week,
1,500 head of cattle, 2,000 sheep, and 1,200

hogs.
THE number of sea-going vessels entered at

the Quebec Custom House since the opening of
navigation up to the present time number 656,
of 500,249 tons, against 955 of 762,314 tons last
year.

T HE older of St. Michael and St. George has
been conferred by the British Government upon
Sir John Rose, Hon. Mr. Pelletier, and Mr. T.
C. lKeefer, as aîeward for the services of these
gentlemen on the Canadian Commission at the
Pais Exposition.

MR. Edward Williams, of Middlesboro on
Tees, Eng., has been nominated president of
the British Iron and Steel Institute for the com-
ing year. This gentleman was general manager
of the gigantic undertakings of Messrs. Boickow,
Vaughan & Co., Limited, for years, and is well
known in iron circles as an authority upon iron-
making.

BOULOGNE, France, is to have a deep-sea
harbor, accessible to large steamers at all states
of the tide. The work will take fifteen years
to complete. The plans and estimates have
been made by M. Stoecklin, chief engineer of
the Pas de Calais, and the cost is estimated at
17,000,000 francs (£68o,oco).

MR. GEO. T. WHITNECK, who continues the
oil and paint business of Blakslee & Whitneck,
in St. John, has been in trouble. An investiga-
tion into his affairs is now being made, and if
his capital is not too much impaired, it is pro-
bable he will be permitted to continue business.

Two furniture establishments in St. John,
N.B., those of E. H. S. Flood and C. E. Burn.
ham are pleading for an extension of time from
their creditors, most of whom reside in the
United States.

D. G. OLIVER, retail dry goods dealer in
Lindsay, has been attached. This gentleman
was considered somewhat expensive in his style
of living, and not having any capital of his own
should not have been able to get into business.

STILL another of the Montreal hotels has
succumbed to the hard times, the well-known
Montreal House, which has closed its doors,
and the furniture of which has been sold by
auction. This makes the third hotel failure
since the great boat race.

A RESPECTABLE tailor on Yor.ge Street, Mr.
Fred Gaudin, who begun business there in 1873,
with a capital of &5oo has been attached. In
January last, he claimed a surplus of about $3,-

coo. He always did his occupation justice in
his display of fine clothing and his habits were
considered somewhat expensive for his means.

THE clerks of the Bank of France have been
forbidden to wear the mustache. This hardship
bas not been confined to them, however, for that
appendage has frequently been the subject of
legislation. In Febiuary, 1792, soldiers of the
Empire were forbidden to wax their moustaches
or wear them in sharp points, and in June the
wearing of the moustache was limited to the
grenadiers.

THE N. W. Trans. Co.'s steamer " Ontario
lately brought from Lake Suptrior 45 barrels of
silver ore and 3,50< barrels of flour. The " Que-
bec," of the same line reached Sarnia last week
with ten cases of fresh fish from Cockburn
Island and 79 barrels ore from Silver Islet,
valued at $oo,o0o, and said to be the product
of ten days work at the mine.

THE " Dominion Bank Note Company " seeks
i.curporation, to engrave bank notes, and do a
general lithographing and printing business in
Ottawa, capital to be Soo,ooo,in 20,ooo shares
of $50 each. The applicants are Hon. John
Hamilton, George Drummond, Samuel Dawson,
Richard White, and Levi Ruggles Church, of
Montreal, which gentlemen are the provisional
diiectors of the company.

PERHAPO no branch of the retail trade in St.
John is in so unsatisfactory a condition as the
bout and shoe business. Previous to the great
fire, nine shops were considered sufficient for
the dcmand ; now there are thirty establish-
ments ccniptiiig for what little trade is being
done, and it is not surprising that there should
be some failures in this line. The latest of
them is that of Messrs. McDonald & Campbell,
whose liabilities are S13,000, and the somewhat
novel part of the business is that there are no
assets.

THE only stationery establishment that
escaped the fire in the capital of New Bruns-
wick in 1877, was that of Mr. E. C. Jones, who
had a splendid opportunity to make money, but
it appears did not succeed. He has now beer
forced into bankruptcy by the Toronto firm of
Campbell & Sons. Having but a small stock,
the heavy expenses he incurred has eaten
up his profits. A statement of assets has not
yet appeared, but it is believed that the estate
will make a fair showing. Liabilities $1o,ooo.

ON account of over-production, the manufac.
turers of fine writing-paper, in council at
Springfield, Mass., have decided to stop work
for a time, provided 85 per cent., of the makers
throughout the country will do likewise. They
intend to take 2,000 tons of paper out of the
market. This is a supplementary step to that
taken by the same association when they met in
congress some months ago.

MEssRS. WM. BOAK & SON, fish and commis-
sion merchants in Halifax, who have been in
difficulties for some time, have been attached
At a meeting of creditors held in January, 1877,
the firm got an extension of time. At that time
their assets were valued at &8o,ooo, with liabil-
ities of #6o,ooo. Their business had not been

conducted with much prudence, and although
their estate has a fair appearance it is doubtful
whether the creditors will be able to realize
more than about 30 per cent. of their claims.

A L.RGE dry goods failure in the States
is that of Messrs. Dodd, Brown & Co., of St.
Louis, the third largest house in the country,
outside of New York city. Enterprising, well-
conducted, and until recently prosperous, fit
was considered a safe concern, and its paper
was " gilt-edged " at the banks. The causes
of failure have not been clearly given, but
shrinkage of assets had much to do with it.
One New York dry goods house are creditors
for $ooooo, and the total liabilities are not
far short of a million and a half.

THE stock of the Western Union Telegraph
Company went up to par on the 26th ult., a
price it had not reached for years :previously.
The company is said to have been for some time
buying in stock with its surplus funds, until it
has b17,000,009 in hand to divide among the
fortunate shareholders. It is now proposed to
give one share to every three held in the Co m-
pany-a liberal bonus, t, be sure.

THE London Division Grange, at their meet-
ing on Saturday evening last, discussed, we are
told, the advisability of petitioning the Local
Legislature to abolish market fees. Here is
wisdom ! Had they not better also discuss the
propriety of doing away with hotel charges for
stabling their horses, vith wharfage and storage
on their grain, as they aim to do away with com-
missions of all kinds on their produce ? The
grangers around Hamilton once made a pretty
row becaute they had to pay market fees in
that city, and got an opinion from some legal
luminary of the order to the effect that any
granger paying market fees once needed not pay
them an)' more for ever. Well, let the brilliant
originator of the idea draw up his little me-
morial and present it: that will not cost much.

FRUM a four page extra of the Chatham Planet
devoted to a description of the commercial and
industrial interests of that town and the adja-
cent villages of Ridgetown, Morpeth, Dresden,
Wallaceburg and Blenheim, we gather that
while the lumber trade of Chatham has de-
clined, her grain trade has increased, until 4oo,-
ooo bushels are now computed to be this year's
export of wheat from that market, besides bar-
ley, peas and beans. Taking the past three
fiscal years, ending 30th June, the duties paid
at Chatham were: On imports for 1876 the col-
lections were 623,675.10 ; on imports for 1877
the collections were $23,475 ; on imports for
1878 the collections were 825,173.22. The ex-
ports for like periods were: 1875-6, 6403,124;
1876.7, $274,252, and for 1877-8, by quarters:
Quarter ending Sept. 30, 1877............ ...... t45,063Dec. 3o, 1877..................... 80,1 12March 30, 1878........ ....... 7' ,677June 30, 1878................... 99767

Total for the year.... .......------------...- -. 83
A BANK robbery, which for boldness, secrecy,

and the amount of property stolen, surpasses
anything of the sort accomplished of late, was
that of the Manhattan Savings Bank in New
York on Sunday last. Between six and nine
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o'clock that morning masked burglars entered
the bank building, corner of Broadway and
Bleeker street, and handcuffing the janitor,
made him under threats of death, reveal the
combination of the safe and deliver up the keys
of the bank. The officers ot the bank admit
the janitor possessed the combination to the
vault ; it was given him in order that he might
give depositors their valuables in the early
morning, take out books and made ready for
business. The bank officers state that securi-
ties were stolen to the amount of $2,757,700, of
which 82,506,700 were registered in the name of
the institution, and are not negotiable ; $168,-
ooo are made payable to it, 173,ooo are in cou-
pon bonds, and Sii,ooo are in cash. The bank
has, it is claimed, a surplus of $400,ooo, and
will continue business ; but declines to make
any payments without two month's notice.

THE amount of assessable property and income
in Belleville is put down at $3,760,556, and the
value of church, school or permanent property
exempted from taxation is $428,940, or about 84
per cent of the whole. The population is ro,-
ooo, and the ratepayers number 2,140.

THE conflicting land claims commission for
the county of Selkirk, Manitoba, commenced its
sittings on the 14 th October.

E. BURNHSM & Co., of Digby, N.S., general
dealers, are asking an extension of six, twelve
and eighteen months, without security. Assets
placed at $53,000, liabilities 129,000.

A. D. HUNTFR, general storekeeper, now at

Norwood, was previously in business in two
other places. Although he never was considered
worthy of much credit, he managed, like many
others, to get a supply of goods, and has now
assigned.

MR. WILLIAM BEATTIE, agent for English
manufacturers, and well known by many of our
dry goods importers, some of whom he had as-
sisted through bad years of trade in this country,
died in Manchester, England, on Monday, the
14th inst. This will be sad news to some friends
in Canada.

THE New York Council of political reform
contends that the Brooklyn Bridge is " neither
useful, practical nor safe," and that the $io,-
000,ooo which has been taken from the pockets
of tax-payers to erect it to its present stage is
practically lost.

THE new St. John, New Brunswick, rebuilt
since the fire, is, says the Iron Age, both for
the beauty and solidity of its structures, a
finer city than the old. There are now erected
or in course of erection 352 stone, brick and
brick-cased buildings of an aggregate value o
83,456,200, and 350 wooden buildings valued at
1739,332, making a total of 888 buildings of all
kinds, with a value of $5,195,532. New build-
ings worth Soo,ooo have also been erected out-
side the burnt district.

Messrs. Copp Bros., of Hamilton, caused a
writ of attachment to be issued against the
firm of Wilson, Gilmour & Co., stove dealers in
St. John, N.B. Neither partners understood tha
business so well as they did making men'
clothing and supplying the ship owners witi

groceries. Mr. Gilmour, it is stated, invested
#15,ooo in this business, and the firm is now in
bankruptcy with 134,000 to pay. It may succeed
in raising half that amount.

QUITE a heavy failure is reported in that of
Mr. Patrick Rooney, wholesale dealer in wool-
len goods, Montreal, against whom an attach-
ment has been issued by an English creditor.
Some two years ago Mr. Rooney obtained an
extension of time, which he worked through
successfully. But of late his assets had seemed
to dwindle away, no small share of them going,
we believe, into the hands of his wife under
Quebec law. He had been the holder of a good
deal of real estate too, which is not now so de-
sirable an asset. He owes in all some b16o,ooo.
It is at least doubtful if the statements, circu-
lated through the press, about the insolvent
being involved through the Toronto firm of N.
& F. Rooney, now in liquidation, are well
founded.

SPECULATION in real estate, which swept over
Ontario in 1854 to 1857, and was perhaps most
active in Toronto, seemed to take an equally
firm hold in Montreal in 1870-75. We have
heard much of the successful purchases of land
in that city or its suburbs, but there was many
an acre bought of which few heard, but which
has remained a dead weight upon, if it did not
ruin the buyer. One of the principal causes of
the embarrassment of Messrs. Adolphe Roy &
Co-, of Montreal, long-established importers of
dry goods, was the investment of their senior
during the - prosperous times," together with
seven or eight other gentlemen, in plots of land
in Hochelaga, at " the Back River," and else-
where in the suburbs of that city, amounting to
several hundred acres. Before this could be
realised upon, land went down thirty to fifty per
cent.. and the property became a burden to
carry. Mr. Roy was a holder of bank, and
other stocks outside of his firm, and we under-
stand that a second writ has been issued against
him individually, with the object of keeping the
landed and personal estates separate. Another
source of loss to him was the failure of the
Pierreville Steam Mill Company, in which he
was a large stockholder. The dry goods busi-
ness of the firm is said to be in tolerably good
shape, its assets being adequate to its obliga-
tions. There are at least four banks interested
in the different estates-the Merchants, which
is said to be well secured, the Hochelaga,
Peuple, and Jacques Cartier.

CLÂ1PERTON'S EWING COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing,

RETAIL TRADE ;SUPPLIED BY

f ird, Fyfe, Ross & Co.,
Sole Agents for the Dominion,

s TORONTO.

The .eading Wbolesale Trade of Toronto
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Have opened a splendid variety of

Knitted Wool Goods,
Ladies' Half Squares, Nubias,

Promenade Scarfs,
Children's Wool Hoods,

Hats and Capes, &c.
G 8. SMITH & HENDERSON.

ROYAL CANADIAN BLACKING.
Nos. 1, 2, 3, 5 and 5,

PUT UP IN j GROSS CASES.

LA3uB's CANADIAN BLACKING,
Nos, I,2,and 3,

PUT UP IN¡ONE GROSS CASES.

Lamb's Blacking has 40 years' reputation.

PETER R. LAMB & CO.,
MANUEACTURER, TORONTO.

WM. B. HAMILTON
MANUFACTURER & WHOLE8ALE DEALER

lu

BOOTS & SHOES,
AND AGENT FOR

BERLIN FELT BOOT CO.
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

New Fruits.
New Fruits.

i,ooo Half Boxes Valencia Raisins (Morand'@ extra

superiar.
1,000 Half Boxes Valencia Raisins, Good.

5oo Cases Currants, choicest Patras and Vostizza.

r,ooo Boxes London Layers, Muscatels and LooSe Mu@.

catels, Black Basket and Fineat Black CroW-

Cases and Mats of finest Figs.

r5o Boxes Shelled Almonds, Jordan and Valencia.

zoo Kegs Malaga Grapes.

5,ooo Boxes Lemon, Citron, and Orange Peels.

JAS. SHIELDS & C0.
138 Yonge St., and 45 Front-st. Eait, Toronto.

THE CiPPer ahip IlColorado," which sailed

from New York on the 22nd, for Sydney, N. S.

W., takes out three locomotives, built by the

Baldwin Locomotive Company, Paterson, N.J.,
to the order of the Colonial Government. That

road sent last year on trial a locomotive, com-
plete, the running of which by the New South
Wales authorities induced the order for three

more like it. Not a bad bit of enterprise.
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The Leading Wholesale Trade of Toronto.

FALL_18'78.
WE ARE NOW PREPARED TO SHOW OUR

USUAL CIIOICE ASSORTMENT OF

CANADIAN
AND IMPORTED

WOOLLENS

Clothiers' Trimmings
-AND--

GENTLEMENS' FURNISHINGS,
And we confidently Challenge Comparison

with anv other Stock, East or West.

Wyld & Darling Bro's,
r3 FRONT STREET WEST,

TORONTO.

IL S. Howland, Sons & Co.
WHOLESALE

1 irdware Merchants,

37 Front Street West,

TORONTO.

P. G, CLOSE & CO.,
IMPORTERS AND

WROLE8ÂLE UROaBRS.
TEAS,
SUGARS,
SPICES,

TOBACCOS,
FRUITS,
LIQUORS, Etc.

CORNER CHURCH d FRONT Sts,
TORONTO.

SESSIONS COOPER & SMITI,
MANUFACTURERS IMPORTERSAND WHOLESALI!

DZALBRS IN

Boots and Shoes,
36 58& 4 0FRONT STREET WEST,

Toronto, Ontario.
JA S.COOPEI I, C? MTH.

IMPORTERS 0F

Be'n'sh ani ForaiUi Bry-loods,
And Dealers -n CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO <NT.

GENERAL MERCHANTS,
No 65 Front- Street

Storage in Bond and Free.

TO RONTO
Wi"ap<&ouse RecriÉts Grantet

The Leading Wholesale Trade of Toronto.

R. HAY & CO.,
TORONTO.

Paris, Philadleldia, New South WVales.
In ad ition td harors taken at abave places, R. Itay &Co. -were awarded 10 First Prizes at the recent

Prý vincial Exhibition
Drawing, Dning, and Bedroom Furniture in new and

Elegant Designs.
The Jsrgest i tock of schoal and church furniture, ofthe lattst and most approved designc in the Dornirian

The Toronto Tweed Co.
have their

FALL STOCK

Canadian Teeds and WooIles
NOW COMPLETE.

Hird, Fyfe, Ross & Co.
The Partnership

heretafare existing between the undersigned, carrying onbusiness as wboesale merchants in the city of Toronto
under the name, style and firm of

Thomson & Burns,
bas this da% hrei dissolved by mutual consent, Mr. John
Burns retiring from the said firmn..

Witness, WURH M. THOMSON,
W. BAFCLÂY MCMURRICH. S JOHN BURNS.

The business of the late flrm of Messrs. Thomson&Burns will be continued by the undersigned in hie own
namne. He la alsa autharized ta receive ail indebted-
ness due to and ta wind up the aflairs of the late co-part-nership.

WILLIAM THO\ISON.
Toronto, Sept. 2,1878.

FALL NOVELTIES
IN

TRIMMINGS,
REAL LACE,
HOSIERY
MANTLES
MANTLE-3LOTHS,
KID GLOVES,

ANaFANCY DRY-GOODS,

WHITE & COMPANY1s and 2o colborne Stre

W. P. HOWLAND & CO.,
Commission Merchants

Crain and Produce of ali Kinds,
Church Street, Toronto, Ontario.

Liberal Advancements made on cons, oments toGreat Britain.
HOWLAND & SON, MONTREAL

CRAMP, TORRANCES & CO.Y
TEA IMPORTERS,

Serge Dress Goo0_3iS.

OHN OBERTSON,R SON & CO.

Ogilvy < Go.
STOCK FULLY ASSORTED.

SPECIAL LINE4 IN

DRESS GOODS
AND

Oolouro. Oahmere.

41 FRONT S!EllT W ,
1. TORONTO,
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The Leading Wholesale Trade of Toronto.

J. CILLESPIE & CO.
Fall and Winter Goods.

ENGLISH AND AMERICAN

Felt Hats, Silk Hats,
CLOTH & PLUSH CAPS.

LADIES' FURS
GENTS' FURS,

CHILDREN'S FURS.

BUFFALO ROBES!
Bear, Wolf, Racoon and other Fa.cy Robes.

Fine Kid, Calf and Buck Gloves, Mitts, &c.

2a: Waleale Agents in Ontari and Quebec fcr J.E.
&W. Christy, London.

J. GILLESPIE & CO.,
64 to 68 Yonge Street, Toronto.

JUST OPENED

French Cashmetes,
FRENCH MERINOS,

Costume Cloths,

OGIL V Y & CO.,
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THE NEW FISHERY EMBROGLIO.

The government of the United States is
making extreme demands, in the matter of
their fishery rights on the shores of Canada
and Newfoundland, under the Treaty of
Washington. These claims are put forward
by Mr. Evarts in a communication to the
American Minister at London, in reply to
one from Lord Salisbury. The correspond-
ence arose out of the following incident.
On the 6th of January last, some American
fishing vessels were fishing with seines, and
barring fish, on the coast of Newfoundland.
In doing so, it is alleged by Lord Salisbury
that they violated the laws of Newfound-
land in three particulars . by fishing in the
close season, which extends from the 2oth
October to the z5th April ; by fishing on
Sunday ; and by barring fish. These fisher-
Mnen were disturbed in this pursuit by the
fishermen of Newfoundland; a proceeding
which, whatever the provocation, was
neither executive nor judicial, and one
which it would be difficult to defend.

The American government refuses to be
bound by the local laws of Newfoundland,
and is inclined to claim the right to fish in
season and out of season, and in any way,
legal or illegal. It will acknowledge no
authority as competent to decide how the
fishery is to be carried on, but a joint con-
vention appointed by the two governments.
This is certainly an extraordinary claim,
when we consider that the jurisdiction in
the coast waters of a nation is as complete
as that over the land.

Objections were formerly taken by the
Arnerican government, under a previous
treaty, to certain proceedings of the colon-
ial governments, on the alleged ground of
their illegality; but no claim of this nature
has ever before been made by that govern-
Ient. The year after the convention of
1818, the British passed " an Act to enable
his Majesty to make regulations with re-
spect to the taking and curing of fish on
certain parts of the coasts of Newfoundland,

Labrador, and bis Majesty's other posses- 37 Solicitors and legal professions 28,366 ... 766
99 Mercliants ....................... 92,35) ... 9324

sions in North America." In 1836, Nova 24 Medical Men.................25,220 .. 1,050
Scotia passed an Act having the same 24 M;nifacturers,blleaciers,coal-

nasters, &c...... ........... 10,678 . 1,679
object in view. This shows the practice 4 Slipownersand shipbuilders.. 9,100 .. 2,275

under the previous treaty. Mr. Evarts 10 Papermakers ......................... 66,017 ... 6,602

does not point out that there is anything in ''hese aggregate say £870,000, and in
the treaty of Washington to authorize a addition, the Bank held, according to the
departure, in this respect, from the estab- Ecoomist, [53,536 of its own shares, in-
lished practice. His present claim is no- stid iater and a half millions"
thing less than a right to ruin ourfisheries, mentioned in late cable despatches. From
by disregarding all those precautions which the classes ofpeople described in the above
it has been necessary to take for their list, it may well be inferred what distress
preservation. and ruin will be occasioned to most of the

.ee.t..thirteen or fourteen hundred people scatter-Still we can hardly imagine a serious ed over Great Britain. Widows, spinsters,quarrel arising between two first class and tradesmen, to the number of over fourpowers over such a question. If the Ameri- hundred, held from one share to one andcan fisherman s conscience is not bound by a half each, upon an average; and the
the Sunday law, he might be allowed to number of merchants and manufacturers
take his own course in that respect. 'he was much smaller, as may be seen, than
mode in which the violators of the local that of the professional and non-mercantile
laws of Newfoundland were dealt with is classes. A number of minor firms had to
certainly regrettable, and there ought to be suspend payment early last month, and the
no difficulty in saying so. The exercise of heavier failures since, with connections
a little common sense and forbearance, on abroad, have produced something very like
both sides, ought to be sufficient to provide a panic in the English share market.
a means out of the difflculty. Money abruptly hardened when, a fortnight

ago, a million of sovereigns were withdrawn

THE CITY OF GLASGOW BANK from the Bank of England and despatched
FAILURE. to Scotland and Ireland.

Among the houses who are embarrassed

Since we dwelt upon the causes and the by the City of Glasgow Bank's stoppage
probable results of the stoppage of this are the following, with the amounts ap-
large banking institution, nowseveral weeks pended for which they are indebted to the
ago, news has come of the arrest of the dir- ba:.k:
ectors, and their commitment to prison Sinith, Fleming & &o., Lndia inerchante £3,000,00

Heugh, Balfour & Co., sliipping, Mau-

upon the charges of falsehood, fraud and chester. ........................... 2,ooo,0w
Juioe Morton à: Co, New Zealasîd and

criminal mismanagement, falsification of Australian trade, Land and wool 2,800.00
4 Joihn Jameîs Wrigit, 1aistlIudia tracle ... 00,000

the returns made to the Government of the William Scott, his partuer.................150000

gold held by the bank against notes issued. *Luwis Potter, Chairnian, Meiber of a
-lipping firtn................, . ...... 1,5W0, 000

The legal issue was limited to £72.921, \Vs.. Taylor, Gin Merchuot..............500,000

but at the suspension of the concern the The two flrst named, and Morton's firm,
note circulation was [868,403, and the have failed since, also Wright, whose liabili-
coin amounted to only [321,763, but the ties reach a million pounds.
defciency was made to appear less by ille- The narines marked with a star are those
gally including coin lying at the bank's of directors of the bank. Among the 0the
branches. Notice of an assessment Of [2,- directors were Mr. Stewart, an Edinburgh
8oo per share was given on the 25th u Ht. by merchant, for who., bail to the amou t of
the liquidators of the Bankh; one insta.ment [5,... has been offered, but refused ;

payable December 22nd, and another on Mr. Inglis, a landed proprietor; and

February 2 4 th, which must exhaust the Mr. Salmondq who was manager of the

means of the small holders, and will leave sane bank in 857, whenl it stopped.

a heavy sum to be made up by the few Beyond the fact that somne Glasgow cor

wealthy ones. A summary of the share- merchants, who had been connecte with

holders given in an Edinburgh paper is as the bank, found difficultY in retiring Corn

.bils, the feling early in October was that

Average it would affect the corn market, only in a

each.no6 instecirsu lion .was.£8684. 3 and gen fral dullnss, and perhaps slight decline
Sa ed o n 5465 caused by the far of further co

154Maried-onenandwidws ..57 ,653f 589 eeld98 iExecutors coin 1,yn baeing rtheabank

7b ranches Noieofa Osssmn 3f31,

6 Tr es The pregnant iact tnat the ank had
62Tr de in n ...................13,38() .. 442J h

28 Faruiersandfeuars..........22601 . 4 been insolvent for years before it stopped,
51 Bankers and hank officials. and wle
29 Insura mce agents, factors, e u... 16

39 ministers of religion..........24,270 622 has been officially disclosed. Al that time,
389 Gentlenleflùusines8O r-grg.,65tedretr eepyn ihdvdns

f es i o n n o t d e s c r i b e d . ... ..... · 2·· · ·· · t e'r90 6

565



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

and the stock was at a heavy premium.
As far back as June, 1873, there was a
deficit of £973,ooo. The fact was covered
up by false entries. At a later date, £4,.
250,ooo of known losses were put on the
balance sheet as good assets. As late as
June 1878, the directors beguiled the public
with the pretence that the whole capital
of £1,ooo,ooo was intact, and that the
reserve amounted to £45o,ooo. The divi-
dend was put up from eleven to twelve per
cent. Some of the directors were distin-
guished for an ostentatious display of super-
ior sanctity. "What," said the Rev. Mr.
Robinson, at a shareholders' meeting,
" deepens the discredit is that they trod the
streets of the city arrayed in the garments
of righteousness, making long prayers
while desolating widows' houses, erecting
churches while wrecking homes." One of
them is said to have professed such a re-
pect for the sanctity of the Sabbath that
he would not read a Monday's paper, be-
cause part of the workon it had necessarily
been done on a Sunday ; so he cheated the
devil by picking up the news second hand
in conversation. Unfortunately the hypo-
crite's mask served the purpose intended.

No strunger proof could be offered that
eppearances cannot always be trusted than
that which these discreditable disclosures
present. It remains to be seen whether
this catastrophe will lead to a change of
system that will afford some more absolute
security. The only security the creditorh
of the bank have lies in unlimited recourse
against the shareholders. Thus we see
that, in Scotland, unlimited liability can be
made a reality, though it might be difficult
to enforce it elsewhere. The double liability
of the Bank of Upper Canada went for
nothing. The case can however hardly be
considered a test one. The government
was the principal loser; if the same amount
of liability had existed towards private
individuals, no doubt an attempt would
have been made to enforce it ; and in that
case, the deficiency would have had to be
made up by a few.

SECURITIES IN BANKING.

After an experience of several years, the
conviction must now force itself on the
most unwilling minds that the American
system of banking, from being the worst in
the world, has become the one which
affords the largest measu[e of absolute
security. But there are no signs to indi-
cate its possible adoption on the other side
of the Atlantic. Vested interests would
fight hard against such a change. The
security of the Bank of England is
unexceptionable and could not well

be improved ; but security which consists
largely of recourse against shareholders,
though it may be good, is not the best.

An efficient inspection would have pre-
vented the frauds so long perpetrated with
impunity by the Glasgow broken bank; but
there is little reason to hope that this
calamity will lead to the establishing of an
efficent government inspection of banks, in
the United Kingdom. The London Econ-
omist calls attention to the column, "liabili-
ties of directors,"in the monthly statement
of Canadian banks, and recommends the
making of such an exhibit compulsory, in
Britain.

The directors of the city of Glasgow
Bank held but small amounts of stock, and
such as are worth anything will be com-
pelled to contribute very little towards
making up the losses of which they were
the cause. Though different views prevail
as to the desirability of bank directors hold-
ing considerable amounts of stock, the ex-
perience of this failure does not favor that
the idea that it is best that they hold only
small quantities. That is the view which
the Bank of England acts upon. These
Glasgow directors did not need to own
large amounts of stock to enable them and
their friends to borrow far more than the
whole of the bank's capital.

The frauds which from time to time are
perpetrated by managers ofjoint stock com-
panies would destroy all confidence in these
organizations, if, as a rule, they were not
honestly conducted. The presence of fraud
is only the exception that marks the rule.
People are not going to lose confidence in
banks, as a rule, because one highly dis-
creditable failure has taken place. At
present, there is growing up, in the United
States, a very bitter feeling against banks
and bankers, a feeling that is utterly devoid
of reason. It probably has its source in the
communistic ideas that are floating about.
It is difficult to believe that anything so
causeless can long continue to exist.

A NEW PRINCIPLE OF ASSESSMENT

The proposal to charge all street im-
provements in Toronto, to a frontage tax,
involves the adoption of a new principle of
assessment ; and it is, therefore, desirable
to see what it has to recommend it, what
objections lie against it, and how it would
be likely to work. As the streets are pub-
lic highways, in which there can be no in-
dividual property, it would be difficult to
show why they should be improved by
means of a frontage tax. The one thing
in favor of such a tax is that owners of
property would the more willingly pay

taxes, when they are directly benefitted by
the expenditure. While these improve-
ments are made at the general cost, more
eagerness will be shown by property own-
ers to get them. As a mode of assessment,
it would hardly be possible to make the
local rate operate equitably. Let us con-
sider the effect of such a rate on two kinds
of property. There is property in Toronto
not worth over ten dollars a foot frontage,
and there is property that would bring a
thousand dollars. On the cheapest land,
the local assessment, for all purposes,
might reach two dollars and a half a foot
frontage, or twenty-five per cent. of the
value ; but on the dearest land it could not
bear any such proportion. As an equal
tax, therefore, the local rate can hardly be
recommended.

Still, if it be practically impossible to get
on without such a tax, necessity must rule.
But if, under the circumstances, the fact
that this tax would bear unequally on dif-
ferent kinds of property, should not be
pressed too far against its adoption, it may
fairly be urged as. a reason why an attempt
should be made to prevent the introduc-
tion of the principle being made an occa-
sion of aggravating the inequality. Hither-
to the greater part of this class of improve-
ments has been done at the general charge
of the city. The fact that such improve-
ments are in existence already in some parts
of the city, is no reason why the property
benefitted by them should not be charged
with their cost ; because if the principle is
good for one street it is good for another
for the present as well as the future. If
there be any reason why the whole of the
cost should not be so charged, let a part of
it be. The amonnt need not all be collect-
ed in one year ; it might be extended over
two, or three, or even five. If the local as-
sessment, in these cases, were made not to
exceed half the cost, the fund so raised
might be used to level up in streets yet to
be improved ; one-half of these new im-
provements being paid out of this source,
and the other half being assessed against
the property. As there must be about a
thousand acres in the north-west part of
the city-say west of St. George Street-
which is still in the condition of farm land,
several years must elapse before all this
land can be built upon ; and for that
reason five years would not be too long to
spread the assessment for past improve-
ments over. The money would come in
quite as fast as it would be wanted. And
this source of revenue would serve in
lieu of the half million that Alderman
Turner once proposed to raise by loan for
future local improvements. Besides, half
a million is an arbitrary figure, and
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would almost certainly prove insufficient.

If the local improvement fund, derived

from past improvements, proved to be

more than was needed, the balance might

go towards the construction of the great

projected sewer on the front of the city.

It is due to the owners of property on
unimproved streets, actual or future, that

all should get a fair start in the introduc-

tion of the proposed new mode of assess-

ment.

BUSINESS IN ST. JOHN, N. B.

That the business of St. John should be

at the present time in a not very satisfac-

tory condition is scarcely to be wondered
at. A combination of influences has been

at work to affect the trade of that city.
First amongthem must be considered the
destructive fire of June, 1877, whereby from
fifteen to twenty millions of capital were
swept out of existence, and the whole cur-
rent of the city's commerce brought to a
temporary stop. Misfortune to individuals
could not but come of such a general dis-
aster, and many of the manufacturers and
merchants found thernselves crippled, som--

of them ruined. In order to relieve the

suffering and destitution, contributions

poured into the city, and insurance to the

amount of over seven millions of dollars

was speedily available to set the business

machine once more agoing.

Of the $8,ooo,ooo thus obtained, it has

been estimated that nearly three millions

were applied to the payment or compro-

mise of debts contracted before the fire

took place ; some more was devoted to re-

stocking ; but a very large portion of the

money not then expended is now repre-
sented by magnificent piles of stone and
brick. The visitor who has not seen the

city since the fire would scarcely re-

cognize St. John, so much more hand-

some and solid is it than before. It was

well, when rebuilding, to do so carefully
and thoroughly, with especial regard to the
dangers from the fire fiend, whose visit was

so recent and terrible. At the same time

it is questionable whether their owners can

get, because people in the present state of
business cannot afiord to give, an adequate
return for the money invested. Every one
likes to see handsome public buildings and
beautiful churches, but it is possible by the
premature erection, or the needless costli-
ness of these, to expend more than can be

at present afforded, and to mortgage the

future heavily for the present and succeed-
ing generation.

In view of the loss of capital, and the ex-
penditure needful to repair the waste, many

firms were forced to depend largely upon
the banks for assistance. This, although

granted for a time, could not be expected
to continue.

Another feature which must be taken
into account is the competition occasioned

by the greater number of shops openfd

during the past year, resultiug in a marked

diminution of profit and in some cases its

effacement. In the boot and shoe trade

we are told of thirty shops which now di-

vide the trade, which before the fire was

done by ten.
The activity in building, which is so

marked, in the general anxiety to take

advantage of cheap labor and ma-

terial, and which gave such a stimulus to

the demand for groceries, breadstuffs and

clothing, has naturally fallen off, and the

coming winter does not afford such promise

to artisans.
Again, the price of deals, the great staple

of New Brunswick, is lower, as we stated
recently, than it bas beQn for years, and

the lumber and timber trade of that pro-
vince, like that of the remainder of the
Dominion and of other countries, is un-

profitable and stagnant. Freights are at a
low point; and the shipping interest, im-
portant as it is to the province whose prin-
cipal emblem upon the Dominion shield is
that of a ship, is suffering the world over.

The foregoing are among the principal
considerations which tend to make the

business of St. John unsatisfactory. To

overcome them, and to place the trade of

the city upon a prosperous footing, will need

the best thought of her able merchants and

the frugal management of her citizens.

A feature which is in one sense encour-

aging, though in another of less immediate

advantage, is a marked diminution in the

quantity of lumber cut in New Brunswick

this season. Probably not more than one-

third the usual number of trees will be

felled during the coming winter. State-

ments about the reduction of the cut of

lumber have been so often made and con-

tradicted by the facts that this may not be

readily believed. We have good authority
for it nevertheless. A Miramichi paper

makes the suggestion with regard to that

trade that the cost of placing logs in the

local market shall be lessened : '' The

Stumpage Tax ought to be reduced to a

minimum, for that, with the expense of

long drives and boomage tells heavily

against the businebs, and especially LO

against operators of moderate means. The

North Shore trade is specially harassed by

the Stumpage impost. and there is good

reason to ask for the consideration of the

Provincial Government in a matter whrc"

is assisting to bear down a great industrY."

THE BANK OF TORONTo DIvIDEND.-

Following the example of the Bank of

Montreal, the Bank of Toronto at its board

meeting, Wednesday,resolved upon a reduc-

tion of its dividend. The stockholders may

rest assured that in adopting this policy

the directors were influenced by the same

principles that in past years led to the high

position which the bank holds among the

financial institutions of the country. It is

doubtless annoying to find dividends grow-

ing less and stocks decreasing in value ;

but an almost universal commercial de-

pression such as we are passing through
necessarily affects securities of every kind.

We scarcely anticipated in our remarks
last week on diminished earnings and

losses that this bank would make a further

reduction in its dividend, but in vitw of the

state ,f the country, and probably of a

further drain on the earnings of the bank

through accumulated bad and doubtful

debts, we are not surprised at the result.

The fact of two leading banks having re-

solved upon so courageous a policy at such

a time as this, should carry with it a lesson

to the commercial world. The merchant

should buy with the utmost caution, farm-
ers should not wait for speculative prices
before moving their grain; factory and rail-
way enterprises should be gone about with
a due regard to probabilities, and bankers

so lend out their capital that the risk of its

being locked up is reduced to a minimum.

FIRES AND INSURANCE.

The fire tables of the New York Chronicle
gives the following figures, as representing the
fires during September last :

U. S. Canada.

.m't of property destroyed 34,203,900 8354900
Losses to Insurance Co's.. 2,28r,100 160,700

" by specials........ 2.683,400 225,900
4to Insurance Co's

by specials........* 1,415,100 98,500

The total losses to insurance companies for

September, 1877, were 87,X99.401, againet

$4,558,800 same month thiq year. The number

of fires in both countries was 932, against 847 in

September 1877, which goes to show that the

destruction by each fire, as well as the in-

surances were smaller last month. The speciale

burned in Canada during septernber, numnbered

4, which included five saw-mfillls, 8 country

stores, four furniture factories, three livery

stables, two drug stores, two liquor stores and

two carnage factories.
For the nine months ending with September

last, the value of property destroyed in Canada'

was 1878. 1877. 1876.
04,596,600 $27,358,400 87,475,600

Total losBes to insur-
ance coirpanies .. r- 2,428.300 9773,'oo 3,0'2,000

Losse. by speciale...... 2,905,000 10,43,o'-O 2,847,100
4 to mnýurance

corpanies by speciaid 1,498,3co 5,017,200 1,2c3,600
If we subtract fwm the total f r 1877, the
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amount destroyed in the month of June that and silver; $21,000,000 iu German coin and and the specie risen to 271,00,00. On theyear, in which were included those by the St. bank notes, 2.5,000,000 in notes of the Bank 27th of January 1876, it was 5,00,000oO, andJohn fire, which in round numbers were 820,- of France, and 8849,500,000 in bills of exclBange the specie 340,000,000. Januar 25, 1877, itooo,ooo, there remains as the losses for that on England, Holland, Belgium and Gernay. was 532,000,000, and the specie 420,000,000.
year, t5,443,300, from which the figures for this The German money (coin and paper) had January 31, 1878, the date of the last report, ityear thus far show a decline. come into the country with the German was $502,000,000, and the specie 8395,000,000.army, and never formed any part of the In June, 1877, however, the specie was 860,-
THE FINANCIAL EXAMPLE OF FRANCE. specie properly belonging to France, and hence 000,000 greater, and the circulation about #25,-the return of it was no loss of coin. The French 000,000 less than in January, 1878, so that theWe condense from the American Bankers' specie went out gradually, as the instalments of paper money of France was then very nearly
Magazine a translation of an article by Victor the debt were paid, during a period of about covered by gold and silver in bank. Specie pay.
Bonnet, which appeared in the Revue des Deux two years (June, 1871, to September, ments were formally resumed on the lst of
Mndes, showing why the immense issue of irre- 1873,) and it is not probable that one- January last, thoug for several years past, itdeemable paper in France, during the Franco- half of the whole amount paid ($103,000,000) has always been possible to procure specie at the
German war, was not attended by any deprecia- was ever out of France at any one time, inas- Bank of Ffance without paying any premium.
tion of that currency : much as the currents of trade brought it back During the year, 1877, in the face of a circula-

" The question is constantly asked, why it again rapidly after each Government payment. tion averaging 2,400,000,000 francs, the Bankwas that the great and rapid increase of paper Thirty millions of dollars were paid in thiee distributed to the public more than 1,000,000,
money in France did not raise the price of gold, instalments, near the end of the liquidation, in 000 francs in gold and silvere; s that the re-or cause a general inflation of prices, such as the months of June, July and August, 1873. It sumption of specie payments was accomplished
was produced by a similar increase of paper was borrowed of the Bank of France, and long before the period fixed by law, Dec. 31,money in the United States. The reason has all of it was repaid by February, 1874. 1878.
been substantially stated by Victor Bonnet, in Besides the indemnity paid by the nation, the lSince the resumption of specie payments thehis articles on the payment of the indemnity and city of Paris was condemned also to pay a ran- circulation ras declioned about 40,000,000, andthe management of the circulation of the Bank soin of $40,000,000 of which 810,000,000 were the spcie in bank increased by about the sameof France. It is because the larger part of the p4l in specie borrowed of the Bank of France. amount. The late t statement (Aug 22.) shows
money circulating in France before the German " There was at no time during the payment of the notes outstanding to be 46ug,0, andwar, was metallic, and after the suspension of the indemnity any great diminution of the large the specie o437,000,000. The Bank of England,specie payments in July, 1870, the notes of the s:ock of specie habitually held in France. Out at the saie date, had a circulation of 139,000,-
Bank of France merely took the place of gold of a metallie stock, variously estimated at from 000, and coin and bullion of enly 8109,00,( 00.and silver previously in circulation, without ex- 8 750,00,040 to $1,200,000,000, the temporary Each bank is very strong in specie reserves inpelling those metals froin the country. The loss of 550,000,000, or even 100,000,000, would proportion to its circulation, but the Bank ofprecious metals were not expelled because the produce no effect whatever on th, gold premoum, France holds four times as muti specie as thebalance of foreign trade remained favorable to nor on prices. The highest point which that Bank of England, and has a circulation some-France. The creation of the large yans of 1871 premium ever reached was about four per cent. what over three times as great,-having a mon-and 1872, by means of which the payment of the This was ii November or December, 1871. At the opoly of tke circulation, while the Bank of Eng-indemnity of #1,000,000,000 was principally ac- end of January, 1870, the bank held 240 millions land has not, and aIl the banks of issue in Greatcemplished, became a temporary, but only a of dollars in specie, against a circulation of Britain (including the Bank of England) havetemporary, indebtedness to the holders of those 294 millions; that is, all of its bank note issue together a circulation of $222,500,000, aboutans in foreign countries. The resources cf the except fifty-four millions of dollars, was covered half that of the Bank of France.French people, and their confidence in the finan. by specie in its vaults. War was declared in "l If the foregoing facts and figures are care-
cial integrity cf their Goverument are so great July, 1870, and peace ratified iu May, 1871, the fully considered, there will be no difficulty inthat the loans of 1871 and 1872 were no sooner preliminaries having been signed in February. ulderstanding why specie did not rise te a pre-made than the portions taken abroad began at Specie payments were suspended immediately on mium in France in the face cf a doubling cf theonce to be called back to France by a home de- the outbreak of the war. The metallic reserve bank-note circulation. The notes of the Bankmand for investment, until at length the whole was somewhat greater in July than in January, cf France-the only paper money of the coun-amount is said to have been reabsorbed. These but the amount of notes uncovered probably re. try when specie paymets were suspended inloans amounting in the aggregate to 8640,000,- mained about the same. The minimum cf spe- July, p

8 70-probably did not exceed a quarter cf000 were negotiated respectively at 82J and cie held by the bank was reached on the 23rd of the stock of the precius metas held in that
84J per cent., and they are now quoted at February, 1871, three days before the prelimin. country, and the p614,000,000 touched in Octo
about 11. aries of peace were signed, when it amounted to ber, 1873, did not probably exceed five-eighthsAlthough the balance of trade is known to only 879,750,000. The circulation at the sabe of it. dhave been favorable to France, and therefore date is not given, but it was probably not far
caused no flow of specie from the country, such from 8400,o00,ooo. At the end cf December, INSURANCE NOTES.
as took place in the United States during the 1870, it was 0345,000,000. Four lawI werewar and for many years afterward, it might be passed limiting the amount of the circulation FIRES AND INCFNDIARIEs.-Out Of twenty.supposed that the payment of such an enormous under a suspension of specie payments, there ie- two fires occurring in Canada within the pastwar fine as a thousand millions of dollars to a ing no limit under the French law so long as the ten days, ten are put down in the telegrama as
foreign country, would have seriously drained notes were redeemed in coin. The law of August tincendiary." A Westeinpaper states that the
it of the precious metals. Such, however, was 12, 1870, fixed the limit at 340,000,000 f dol- losses by fire during the past three month innot the case. The total sum agreed by the lars; that of August 14, 1870 (only twc days the townships cf Windsor and Sandwich have
treaty of peace to be paid to Germany was later), at $480,000,000; that of December 29, reached over 8oooo, and with one or two81,063,151,771 ; of this 865,000,000 was paid by 1871, at 8560,000,000; and that of July 15, important exceptions a d these are put down totransfer of railways lying within the ceded ter- 1872, at $640,000,000. The maximum of the incendiarsm. We do fot agree however in the
ritory of Alsace and Lorraine; $998,000,000 circulation was reached October 31, 1873, viz., conclusion, although incendiaries are unhappily
therefore remained to be paid in money, or $614,382,400. The specie at that date was to numerous Neither ofthese, nor f any other
money's worth. The actual payments were about 8160,000,000. On the 24th of January, townships, could se sweeping an assertion be
made as follows: 8102,500,000 in French gold 1875, the circulation had fallen to 528,000,000, made, we besieve, with truth. We cnstantly
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see the announcement made, when no ready
means presented itself of explaining the origin
of the fire that it was " undoubtedly incendiary."

Our farmers and rural residents are not all fools,
even if they were all dishonest. And even if

we considered them all capable of setting fire
to their barns, we should doubt if they were

guilty of the folly of burning up stables, barns,
implements, autumn crop, and sometimes
snimals, for the sake of a small and inadequate
insurance. No; the cause of burnings is not
incendiarism in nearly so many cases as we
have been told by the country press. Careless-
ness, neglect of common precautions and ignor-
ance of natural laws are to blame for many.
The article on " Burning Buildings," which we
reproduce elsewhere, shows how many causes
of fire must be guarded against. Doubtless not
a few of our fires on farms have taken place
from these or coguate causes. As to lightning
fires, we have in numerous articles told our
readers, of precautions to avert these, and the
Insurance Advocate has spoken many timely
words upon fire-traps, and the recklessness
shown in these matters in too many of our
factories and mills. An American paper says
that the frequent mysterious burning of hay
stacks and farmers' buildings has led to the dis-
covery that they are set on fire by wasps' nests,
which are ignited by spontaneous combustion,
through the chemical action of the wax in con-
tact with the paper-like substance of which the
nest is composed, a small access of oxygen being
sufficient to make it burst forth in a blaze.

LooK OUT FOR SAwDUST.-It is a dangerous
article to strew on floors, or to keep in any
quantity in combustible places. When impreg-
nated with oil or grease, sawdust is prone to
spontaneous combustion. English papers re-
port a case where sawdust had fallen from time
to time through a crevice in the floor, accumu-
lating in a heap between the beams ; that it
absorbed some spilled oil, burst into a flame and
nearly destroyed the building.

THE INcENDIARY PIN.-A young lady of Chi-
copee, Mass., met with a very curious accident
the other day, while out walking in the hot sun.
She wore a pin in the shape of a globe, that lay
in just such a position as to concentrate the
sun's rays upon her clothing. The resuit was
the burning of a hole two or three inches across
in her dress, the first intimation she had that
anything was out of the way being her lace col-
lar dropping off.

The St. Johns News says there is much dis-
satisfaction in Waterloo at the contemplated
removal from that place to Magog of the office
of the Eastern Townships Fire Insurance Com-
pany.

Ashburnham has purchased a hand engine
reel and a zoo feet hose from the town of St.
Catharines, and possesses besides, a HollyRotary
pump, made by Hamilton of Peterboro.

The danger of spontaneous combustion of
bituminous coal is illustrated by the fact that
no less than four per cent of all the coal laden
vessels that have left English ports during the
last five years for destinations south of the
Equator hiave been lost by ignition of their
cargoes.

The new cargo insurance rates went into
effect on the 17 th inst., as follows: Montreal,
%1.20; Lake Ontario ports, 8oc. ; Ogdensburg,
90c. ; Buffalo, 6oc. Ten per cent. off for " A"
vessels.

The Axe and Ladder Company of Dartmouth,

N.S., resigned some months ago, and it is com-
plained that there is no organized body to take
charge of the apparatus should a disasterous
fire bread out.

TIMELY HINTs.-The heating apparatus of
every building, whether used 'or dwelling or for
business purposes, should by thoroughly exam-
ined and put in complete repair. Metal corrodes
during the summer, and flues become chocked.
Hence, from the neglect of precaution, cold
weather is ushered in by fire alarms, and the re-
port of casualties ranges from slight up to serious
conflagrations. Now is the time for the house-
keeper's tour of inspection over the premises. A
month hence, you might as well call "spirits
from the vasty deep " as invoke the stove dealer
and the plumber.-Scientific American.

-The Agricultural Insurance Co., of Water-
town, New York. has made its deposits of
Sioo,ooo in Ottawa, preparatory to resuming
business in Canada. The business it is stated
will be confined to the province of Ontario until
the result of the negotiations for acquiring the
outstanding business of the defunct Canada
Agricultural Insurance Co., are known.

HALIFAX TECHNOLOGICAL INSTITUTE.-The
first term of the institution bearing the above
name began last month, and will continue till
December 2oth ; the remaining terms-there
will be three in the institute's year-will ex-
tend from the second Wednesday in January
to the last Friday in March next, and from the
third Wednesday in April to the last Friday in
June. During the first term it is intended that
classes shall be taught as follows: In mathe-
matics, by Mr. A. McKay, Principal of Dart-
mouth Schools; in Physics, by Dr. J. J. Mac-
kenzie; in Mechanical Engineering, by Mr.
Vossnack; in Drawing by Mr. Forshaw Day;
in Modern Languages by Prof. Liechti ; in Eng-
lish, by Prof. DeMille ; in Industrial Chemistry,
by Dr. Bayne and Mr. R. G. Fraser; in Zoology,
by Dr. Somers; in Mining, probably by Mr. R.
G. Rutherford; in Assaying, by Dr. Edwin Gil-
pin; in Architecture, by Mr. A. Dewar ; in Civil
Engineering, by Mr. E. H. Keating. In Mathe-
matics, Physics, Modern Languages, English,
Industrial Chemistry, Zoology and Assaying,
classes will be held in Dalhousie College.
The teacher of Mechanical Drawing and
Engineering, has just returned from a visit to
the various Technological Schools in the United
States, during which he has collected an inter-
esting series of models, apparatus and designs
for use in teaching. This move in the direction
of scientific education is of importance to Nova
Scotia. In a country so rich in minerals as
she, too much attention cannot well be given to
subjects such as physics, chemistry, a.d assay-
ing. In the near future there must be a demand

for skilled labour and technically instructed

brains to assist in the development of ber

mineral wealth. It is well, therefore, to have

men of the present:generation taught subjects,

for education in which we have hitherto had to

depend largely upon other countries, or elae to

employ engineers and mineralogigts educated

abroad.

THE MERCHANTS BAN oF PtINeh EDWARD

IsLAND.-At a meeting of the sharebolders,

held in Charlottetown on Wednesday, the 23rd
uilt., it was unanimously agreed that the direct-

ors pay into the funds of the bank the sum of

840,0o cash, and that the shareholders, in-

cluding the directors, pay $io on each share,

making in all $85,ooo. It is expected that this

amount will be nearly all paid in before the 2oth
inst., on which day a general meeting of the
shareholders will take place, and it is hoped by
the friends of the bank that it will then be in a
position to resume business the following day.
The directors, in undertaking to restore $40,00o
of the lost capital, are paying a heavy penalty
for their mismanagement, and considering all
the circumstances it is probably the best course
they could adopt in their own interest, and it is
an act of justice to the creditors of the bank. It is
much to be regretted that they did not in some
way or other effect a settlement with their
principal creditor, for the longer the negotia-
tions continue the more difficult the task be-
comes, and assets continue to decrease in about
the same ratio. Should the bank be able to re-
sume payment this month the shareholders will
require to exercise a good deal of patience in
repairing its losses. The bulk of the autumn
trade will be over for this season ; and in con-
sequence #f the competition that has existed
the margin of profits on the island, as well
as other places, has been reduced to a narrow
margin. It will take a considerable time to
restore the bank to its former position. With
reference to this matter we wish it to be under-
stood that the Merchants' Bank referred to in
our article of two weeks ago was the Merchants
Ba:.k of Prince Edward Island and not the
Merchants Bank of Canada, as some may have
thought. It is a pity that in the Dominion of
Canada there are three banks bearing the same
name, viz., the two above referred to, and the
Merchants Bank of Halifax.

-The managers of the Scottish banks met
in Edinburgh on the rth uilt., and decided to

take over the accounts of such depositors in the

failed bank as were not shareholders in or

debtors to it. Demand deposit receipts will be

granted to those who had £200 deposited, for

half their amounts, and those who had larger

sums will get deposit receipts payable twelve

months hence. The note circulation of the

bank was about £600,ooo, and these have, since

the failure, been taken with readiness by the

other banks in Scotland, although the position

*of noteholders is not in any way difforent ftom

that of the other creditors.

-At a meeting of the Manufacturers' and In-

dustrial Association of Montreal, held in that

city a week ago the following gentlemen were

elected office bearers: E. K. Greene, president ;
Alex. Buntin, vice-president ; H. Lyman, treas-

urer; J. Livingston, secretary; Messrs. John

Rankin, Geo. Stephen, A. W. Ogilvie, Henry

Bulmer, Jas. Rose, A. F. Gault, G. Boivin, J.
H. R. Molson, H. Shorey, D. Morrice, Wni.

Angus, and A. T. Patterson, committee.
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-Much interest has tleen taken by Montreal
nierchants in a case where a tea merchant of
that city, Mr. Henry Beattie, was fined, by the
police magistrate, $1oo for having, as was
alleged, refused samples of tea to an Inland
Revenue officer, under the Adulteration of Food
Act of 1875. Mr. Beattie, who refused to sell a
pound to the applicant, showed that he had
however not refused samples absol'utely, but de-
sired to be shown the authority of the officer
and some witness to the transaction. Upon
the presentation of the facts before a jury last
week at the Ccurt of Queen's Bench, a verdict
of ' not guilty " was returned, and the decision
of the magistrate thereupon reversed.

-The Sccttish Commercial Insurance Com-
pany desire it to be understood that the failure
of the City of Glasgow Bank does not affect
that company in any way, it having no interest
if that concern, either as depositor, stockholder
or creditor.

-The gross earnings of a group of twenty-six
principal railroads in the United States and
Canada, including the Illinois Central, the Wa-
bash, the Central Pacific, Kansas *Pacific, Chi-
cago and North Western, Grand Trunk and
Great Western roads, were for the nine months,
ending with September, $79,263,283, against
$73,430,264 for the like period of 1877. The
earnings of twenty roads, i.e., excluding from
the above group the Grand Trunk and Great
Western, the Wabash and Scioto Valley, the
Dubuque and Sioux city, were as follows, in the
period mentioned of the past four years

1875................$59,326,640
1876................ 62,142,996
1877................ .59,757,813
1878................ 65,050,414

Showing that the gross earnings of the present
year are larger than those of any one of the
three years preceding. The Grand Trunk re-
ceives less this year than last in the proportion
of 86,470.833 to 36,711,784, and the Great
Western more, viz., $3,310,518 against in 1877
83,119,045.

-The Consolidated Bank of Canada has de-
clared its semi-annual dividend at the rate of
three per cent.

oicrrspondence.

OUR WATERWORKS.

To the Editor of the Monetary Times.
DEAR SIR.-I have read with much interest

your recent article entitled " The Financial
Condition of Toronto," and it would appear to
me that, so far at aIl events as your waterworks
are concerned, they should be made not only
self-sustainirg but a source of income to your
city. Here, in Hamilton, our waterworks must
represent a (capital) cost of very nearly $1,ooo,-
ooo. Last year they were not only self-support-
ing but handed over to the city a net revenue of
$30.ooo besides ! If your authorities are not too
proud to learn from the " Ambitious City " a
lesson or tw.>, I am sure our worthy Mayor (who
was for several years chairman of the water-
works committee and under whose economical
and sensible direction the works became a pay-
ing institution) would be most happy to tell
Alderman Turner " what he knows about "
waterworks. In this city all property on streets
where pipes are laid is taxed, but in cases of
vacant lots, or houses unoccupied for a full
quarter, a considerable discount is made. We
are able to run our city on a taxation of eighteen
mills-ten of which go to form a sinking fund
to redeem our outstanding debentures and to pay
interest thereon-three for school purposes and
five for city purposes. Our general debentures
are here quoted at 8g to go, and those of the
waterworks at 94½ to 95. The city annually
purchases thousands of dollars worth of the
former and retire them, thus saving large sums
of money to the ratepayers. " Come and see
us ! Yours, most truly,

CHARLES D. CoY.
Hamilton, Oct. 26th, 1878.

BANK INSPECTION.

To the Editor of the Monetarv Times.
SîR,-The Rconomist of 12th October last,

concludes some editorial remarks on the
late failure of the City of Glasgow Bank by
calling the attention of its readers to a point in
the monthly statement to Government pf our
Canadian banks to which, among other notice-
able things in the statement, it says "atten-
tion may be usefully drawn." The particular
point referred to is the last column under the
assets, marked " Directors' Liabilities." This
is no doubt a high compliment to Canadians.
But, Mr. Editor, before congratulating ourselves
upon the completeness of our system for pro-
tecting the depositors and note-holders of Our
banks, we should profit, so far as possible, by
the lesson which the shareholders of the City
of Glasgow Bank have learned, at the expense
of total rum to many of them.

The question the •s :Cnwdoayhg-The luwber merchants of the Ottawa dis- more than we ar ist Canawe do anything
trict are preparing to commence operations, and ilar disaster falling upon any of our banking in.
a large quota of men have already been des. stitutions ? I think we can, by appointing aPublic Inspector of Banks, paid by Governpatched to the shanties. ment, whose duty it shall be to inspect the

- -books of our banking institutions from time to
-Intelligence received from the vicinity of time, and to satisfy himnself that everything. - which appears under the head of assets is of aGaspe and Bonaventure report decided improve- tangible nature, and not so Scotch-misty as

ment in the fisheries of that district. some of the assets of the City of Glasgow Bank
turned out to be. The officers entrusted with

-The Bank of Ottawa has declared a divi. this responsible position should be a trained
dendat be ateof~~ pr cnt.forthecorentbanker ; one wbo is well posted in bis profes-.dend at the rate Of431 per cent. for the current sion, and capable of penetrating all the Iwayshalf-year. that are dark" amongst bankers, if any such

exist.
-Mr. B3. Gibson, Whitby, has received the This proposition will no doubt meet with

con tract for a portion of the Montreal, Ottawa many objections ; some will object on theand Occidental Railway. ground that the statement which our banks are

required to make at the end of each month,
does away with the necessity of such an officer.
I would answer that those who are posted know
how easy it is for a bank to make a statement
on the last day of the month, sbowing theamount of legal tenders on hand required by
law, whilst a Public Inspector of Banks makingan official visit on any of the other thirty daysin the month would sometimes result in the
legal tenders on hand being found much under
the amount which the law requires. I am told
that this is a notorious fact, in the case of some
banks, the cashiers of which show more zeal
than wisdom. These men would, of course,
be in the front rank of the objectors. You ask
how could this be done ? I will show: The
cashier of a bank makes his statement to
Government at the end of the month, showingthe full amount of legal tenders on hand as re.
qired hy law ; but what is to prevent his
lending out half those legal tenders on the fol
lowing day against stocks ? Suppose another
cashier, who has not got the legal tenders to
loin against stocks either at the beginning,
middle or end of the month, what is to prevent
him from borrowing for one day enough legaltenders to enable him to make up his monthlystatement ? Security can easily be found for
one day ; the bank's " name " or possibly
bonds belonging to a customer lodged with the
bank for safe keeping. There may be at the
present time, more than one of our banks in
this condition, and the fraud could be
carried on from month to month until the fatal
day comes, and come it must ; but if such
banks were liable at any moment to the scrutinyof a Public Inspector of Banks, I venture to
think that they would not long carry on their
deception.

The position of the shareholders of Canadian
banks differs somewhat materially too from
that of the shareholders of the City of Glasgow
Bank, the latter is liable to their last penn),whilst the liability of the shareholders of our
banks are. limited to twice the amount of their
shares. What would now be the prospects of
the depositors in the City of Glasgow Bank for
the recovery of their money if these two posi-
tions had been reversed ?

Yours truly,

October 29th, 1878.
DEPOSITOR.

FIRE ECORD.-Elmira, Oct. 25th.-A fire
burned the cooper shop of Jacob Wentz. Loss
$300 tO $400, no insurance.

Markham, Oct. 21.-A fire broke oui in a
woodshed adjoining the Markham High School,
and the school was totally destroyed. Most of
the furniture and books were saved.

Perth, Oct. 26.-A fire last night consumed
the barn, outbuildings and summer crop of Mr.
Moodie, gth Con. North Burgess.

Parkhill, Oct. 27 .- A building owned by
Simeon McLeod, and occupied by D. Forbes'
tailor shop. and E. J. Phippen, photograph gal-
lery was totally consumed. E. J. Phippens loss
$,1oo, insurance $6oo; Edwin Phippen, boss,
$350, insurance $200; Forbes' lss $300 no in-
surance; S. McLeod, insurance on building
$1000.

VALLEYFIELD, Que., Oct. 28.-The steam
barge Albion, owned by Messrs. Muir & Brou.,St. Catharines, caught fire, on Suday morning
at the head of the Beauharnois canal. Loss es-
timated at between three and four thousand
dollars ; no insurance.

Halifax, Oct. 29.-An unoccupied building at
Willow Park, owned by Alex. Robinson, was
burned last night; insured in the Guardian
office for $3,000.
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Amberley, Oct. 2 5 .- Mrs. B. Walden's barn,
shed and ccntents burned. Insured in the
Agricultural, of London.

Simcoe, Oct. 2 5 .- The barn and stable
ownedby P. McCoy, cab driver, destroyed by
fire ; contents saved.

Chesley, Oct. 2 5 .- Tl-e saw-mill of Mr. Thos.
Bearman, of Scone, was totally destroyed by
fire. Loss, about $3,ooo; no insurance.

St. John, Oct. 25 th.-A fire broke out to-night
in a barn in rear of Gough's house, Brunswick
street, and destroyed the barn and outhouse.

Lindsay, Oct. 2 5 .- The shingle mill of John
Dovey was destroyed by fire with a large quan-

tity of shingles. Loss -about $3,ooo; insurance
b1,000.

Detroit, Oct. 25 .- The Detroit City Flouring
Mills have been partially burned. Loss $25,000;
caused probably by spontaneous combustion.

Lakefield, Oct. 23rd.-The Mount Julien
summer hotel, owned by Mr. Robert Strickland,
which had closed for the season, was consumed
with contents. Loss $1o,ooo, not insured.

Port Coîborne, Oct. 2 4 .- R. L. Benver's
blacksmith and cariage shops were destroyed
by fire this morning. Loss, about $6oo; no in-
surance.

Windsor, Oct. 24 .- A house belonging to Mr.
Chilvers, of Walkerville, was burned on Tues-
day night ; incendiarism suspected.

Toronto, Oct. 20.-A fire broke out in the
dry goods store of Thomas Thompson &.Son,
over 82,oo worth of silk and other goods being
damaged by water.

Truro, 3oth.-Alex. Chisholm's carriage fac-
tory, with a large quantity of stock, has been
destroved by fire. Loss, $4,000 ; insurance
82,500.

Shediac, 3 oth.-A dwelling house. owned by
D. L. Harrington, was destroyed by fine last
nigbt. Jnsured for $400 in the Royal Canadian.

Bond Head, 3oth.-A building owned by Mr.
James Lawrence, canage manufacturer, at
Middleton, was burned, witb some 20 vehicles;
no insurance.

St. Thomas, 2 7 th.-The old Roman Catholic
Church, a frame building, was destroyed by fire;
insured for &6oo.

Sarnia, 27th.-A barn, owned by Mr. Charles,
was burned to.day. The rigging of two schoon-
ers stored therein was destroyed.

Prescott, i8th.-ohn A. MacDonald's barn
was burned this morning. Damage $200, not
insured.

Esquesing, 21st.-Miss Mary Stewart's barn,
occupied by Geo. Davidson, was destroyed with
contents. Building insured in Canada Farmers
for $700, and loss near 12,ooo. Davidson is
covered to extent of $700 on his grain and ani.
mais in Canada Farmers.

BURNING BUILDINGS.

Four barns have undoubtedly been burned in
this town within a few years past as the direct
resuit of carelessness. In one case a match,
which had been lit to afford a momentary light,
was thrown down in the dirt on the barn floor,
where it started a slow fire, which gradually ex-
tended to a haymow. In another instance the
enterprising owner shot an owl in the barn and
killed him-and burned the barn. Whenever it
is necessary to fire a gun about buildings, wool
should be used for wadding, as it will not readi.
ly take fire from the powder. Spontaneous
combustion, it is believed, caused the burning
of the other two, one by the heat from a big pile
of damp buckwheat chaff, and the other by ner

manure under the shed, mixed with straw and
other manure. In some instances buildings have
barely escaped. One of our citizens was sitting
in his house one evening in autumn, and hap.
pening to put his hand against the wall he found
il Bo hot as to nearly burn him. Seeking for tht

cause, he found it to be heat from the banking
around the dwelling, which was buckwheat chaff.
He did not go to bed until that banking was re-
moved. The bouse would undoubtedly have
burned before morning. Another man just at
night loaded his waggon with the droppings of
the barnyard, and then added some hen manure
and ashes, and as it was late left the waggon
standing until next morning. Fortunately he
did not run it into any building, for the next day
he found it on fire in three places. The dirt from
a large grist mill was swept out ofthe back door
and here too, a lot of shavings were thrown.
One night the mill burned down and the fire
started from the very place where this debris
was rotting. A farmer who leaves the l'en man.
ure to accumulate during the summer, or lets
the horse manure remain in the yard, runs the
risk of having to build a new barn. Every build-
ing should be kept clear of litter, within and
without. and no violence will be done to chemi-
cal laws nor to good taste.-Corr. N. Y. Tribune.

HOW HE "STOPPED THAT BOTHER."

In one of the north-western states, where the
competition in Fire Ins.urance has been carried
to an extreme, the ingenuity of a gentleman of
the German persuasion was thus illustrated ; A
man was building a fine house: he had got it
half completed. Of course. he had been solicit-
ed a dozen times a day for weeks by parties who
wanted to insure it. Our German friend arrived
upon the scene one morning, and saluted the
owner with-

"Pleasant day, sir."
"Yes," gruffly responded the real estate

owner.
You builds a fine bouse dere. my friend."

"Yes," said the other a little more gruffly
than before.

" Does dem insurance men bodder you much,
my friend ? "

" Bother me?" " they've nearly worried my
life out ! "

" I shtops dot bodder," reiterated the German
drawing forth a brand new house plate of the
Continental Ins Co., and displaying it before the
eyes of the builder; " Shust you nail dot up on
the front of your bouse, and den all the insur-
ance men dey tinks you was insured. I comes
by here in two or three weeks, and when you
gets through mit him you gives me dot plate
back again."

All right." "lIll try that.
"See here,"added the builder, "you come back

here in about three weeks ; I want to see you
again." He had evidently recovered a portion of
bis good humour.

"All right; I comes back, said the German.
In due time he made his appearance, and the

house-owner at once told him that he wanted
him to insure his property. Saying: I can com-
pete with the ordinary insurance agent, but you
are entirely too sweet for me to resist, and you
shall have the job." And he got it.-Monitor.

TIMELY AND PRACTICAL.

Anion gthe many excellent papers presented
amon tercnt Convention of Fire Underwriters

at Chicag, none, is more timely or practical
than the one read by Secretary Cunningham, of
the Gens Falls Insurance Company. " Is it so
much a question of rates ?" asks Mr. Cunning

amuc and then he goes on to present the
Sgeneral proposition that the real question for

fire corpanies to discuss now, is the question
of expense. It is not so much a question of

rates as of expense ratio. No matter how high
the rates of prermums may be, so long as all

- that is received is absorbed by losses and ex-

t penses, the business cannot be in ahealthy con-

dition. On the other hand, even though rates
may seem absurdly low, there is such a thing
as hope ahead, if only something can be saved
by economy of management. Income is well
enough ; but living within it is the true secret of
success. Upon this point Wilkins Micawber
might pose as the model manager, inasmuch as
he knew how to so present the relations between
income and expenditure as to show whether the
results would be happiness or misery.

Latter-day insurance management-especially
on the part of our city companies-has tended
not merely to extravagance, but to the habitual
outrunning of income by expenditures. Mr.
Cunningham, appends a table to his address.
which covers the ground with forcible fuilness.
This table shows the combined experiences of
ail United States fire insurance companies re-
porting to the New York Insurance Department
for the past six years. The figures show that,
while the premium income has been going down
by the run, there has been no corresponding
diminution of the outgo ratio such as the situa-tion called for.

We cannot do betterthan to let Mr. Cunning-
ham summarise. He says:4By reference to the table, it will be seen that
the item of income has been reduced almost
$12,000,000 since 1874, and this quite entirely
on premium account, other income than from
premium being about $81,ooo,ooo per annum
with very little variation in any year. That is
to say, while the premium receipts of the stock
companies of U.S. doing business in New York
were in round numbers. $5r,ooo.ooo in 1874,
they have every year since largely decreased un.
til until they were but $39,000,000 in 1877, and
this with an addition of about Si,-
Soo,ooo of capital stock in the business.
This decline you will have no trouble in ac-
counting for. I would say, however, that but
little of it is found in the interest premiums of
our foreign brethren, as some would have us be.
lieve, although it is a fact worthy of mention,
that their premium receipts increased something
like a million of dollars during the same time.
While these few years have worked this extra-
ordinary change on the income side of the ac.
count, how is it per contra ? Losses have varied
but little more than a million dollars per year,
from a minimum of $25,200,ooo durng the
same time. Dividends, salaries, taxes, and mis-
cellaneous expenses increased as a whole
although as between 1876 and 1877, there was
some reduction in 1877, which is a ' straw' from
the right direction. In 1874, gross income ex-
ceeded expenditures by over S12,700,000, wicn
splendid item was reduced by sudden grades in
every year until it decîined to x,6oo,ooo last
year. Gross assets and net surplus, however,
continued to increase until last year, when its
decrease below 1876 :was $7,ooo,oo as to the

first item, and #2,500,000 as to the second.

These figures need no comment. They tell the

whole unpleasant truth."
Such is the diagnosis of the disease. And the

remedy suggested is economical reform. Instead
of questions about rates, the one question before

the house is," How can salvage be made in these
items of expenditure ? " It is enough for us to

recognize the fact that economy has here found
a consistent champion and the profession la
trustworthy guide out of the Slough of Despond.

And we cannot help suspecting that one effect
of the Glens Falls secretary's arguments will be
to give the word ",salvage" a new hold upon the
minds of underwriters, by reason of his use of it
as applicable not only to the loss aecount, but
to the expense account throughout. There can
be a profitable" salvage " made in other things
besides losses; and on the making of it, or the
neglect to make it, depends the prosperous con.
tinuance or the speedy demise of a good many
more insurance companies than the public or
the profession suspects.-Bulletin.
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A CAUSE OF MARINE LossEs.-In discussing
the cause of marine losses, the London Review
says: " First, there is the power of insurance
and its secrecy. An owner cannot only cover
his ship to his own sole opinion of her value,
but he can, and does, often override the laws
and customs that are especially enacted to pre-
vent his losing all interest, by entering his vessel
in thirds, freight (in which they pay half the
amount for which the vessel is entered, even if
she has neither present nor prospective profit
at the time of the loss,) and protecting clubs,
nay, he can put the ship into a small damage
club, and thus recover the amount of percentage
deducted in the ordinary policy for natural de-
cay and wear and tear. These operations are
undertaken with a secrecy that is scarcely con-
ceivable to any but the initiated. Another class
of shipping is covered in a more open manner;
and if a sufficient amount cannot be insured
without attracting suspicion, there is the ready
means of covering outfit. disbursements and
what not, every one of which materially in-
creases the risk upon the legitimate insurance
previously covered."

-The accounts of the Inperial Fire Office for
1877, show that though the premiums were
larger than before by £47,600, the excessive
losses sustained in Canada absorb nearly all
that remained of a truly Imperial income of
£6o0,ooo. The claims amounted to £405,958,and the expenses ta £177,922, leaving a surplus
on the insurance accaunt of£1 7 ,i8 7 only. The
dividend paid ta the shareholders in the year
was £84,oo, of which £56o88 was derived
from interest and profit on investments, the
Rest was, therefore, drawn upon to the extent
of £10,724. It will be recollected that the
business of the previous year was unusually
profitable, the amount then added to the
Rest being £87,050; the check on this oc-
casion is, therefore, entirely unimportant so
far as the interest of the public is concerned.
The balance-sheet shows that, in addition to the
ample paid-up capital, there is a Reserve of
£637,ooo, more than one year's income, and ex-
cellent proof of solidity in the Company. As
we have said, the want of profit to the Office
last year is to be attributed to the Canadian
business, where the losses exceeded the premi-
ums by over £oo,ooo. The profit and loss ac.
count of this agency for the past nine years tells
according to the report of the Insurance Super-
intendent, a sorry tale for the shareholders. In
that time the premiums received amounted to
Y201,237, and the losses by fire £242,233, thus
the Company incurred an expenditure probably
not far short of £40,ooo, in order to return to the
Canadians about 24S, for every £i of premium
paid.-Post Magazine.

Halifax, N. S., October 21st.-The steamer
Venezia, from Montreal, with a full cargo, went
ashore last night while entering North Sydney
Harbour in fog and high winds. Part of her
cargo will be saved. The vessel is supposed to
be a total wreck.

THE COTTON CROP.

The October returns to the Anierican Depart-
ment of Agriculture, indicate an average condi-
tion of the cotton crop, of 90, the sanie as in
September. The following are the State aver-

ages
North Carolina....
South Carolina....
Georgia'.......
Florida ..........
Alabama ........
Mississippi ......
Louisiana ........
Texas ...........
Arkansas ........
Tennessee .. ''''''

84-a decline of......
84-au increase of....
85-an increase of....
84-a decrease of..
91-a decline of..
86-a decline of......
83-unchanged.

103 -an increase of....
90-a decline of......1
02

-an increase of.. ..

2
4
4
7.
1
3:

3'
11l

MERCAN à ILE PUBLIC SPIRIT.

Governor Seymour, of New York State, in a
recent address, complains of the " sad lack of
interest" merchants, bankers and real estate
owners manifest in public questions that directly
or indirectly affect their interests. He says:

" When men in the country, and the forward-
ers and commission men in the city, were strug-
gling to get tolls on our canals cut down, the
classes alluded to showed no interest. The
meetings called by the produce men were at-
tended by few outside of those engaged in the
pursuits immediately connected with the canal
business. They excited less interest, and were
not as fully oras generally reported as events of
little comparative consequence. And yet the
revival of trade and the welfare of all classes are
largely due to the aid to commerce by a reduc-
tion of tolls. This lack of spirit is not shown in
the other great cities of the world. It was not
so in Venice or Genoa when they played such
grand parts in history."

Commenting on which the N. Y. Bulletin says:
We have different methods of creating public
opinion and of making public opinion effectively
feit from those employed in medieval times.
The merchants and bankers of our day are con-
stantly speaking and making their influence felt
through the commercial and financial press, an
instrumentality wholly unknown to Genoa and
Venice. Through the silent operation of that
instrumentaity, the " public spirit " of the mod-
ern banker and merchant is enabled to make
itself felt among a far wider constituency than
was possible at the merchants' meetings on the
Rialto. The press, in fact, is doing for the
modern merchant the work that the merchant of
the middie ages had to do for himself. The all
but unanimous influence of the New York jour-
nals steadily and persistently exercised in favor
of low canal tolls, thus giving expression to the
commercial and financial sentiment around
them, was worth five hundred public meetings
at the exchanges, in creating that final public
opinion which the Legislature was bound ta
abey. The sparse attendance of bankers and
merchants and real estate owners at the Produce
Exchange meetings, to which the Governor
ailudes, had but little to do in determining the
iow touls question, so long as the press-the re-
presentative of those classes-was outspaken on
the subject. Had the press been silent or treated
it with indifference, the imputation of a "lack
of spirit " would be well founded.

A FRESH COMPETITOR FOR THE PRO.
DUCE TRADE.

Quite a nunber of produce commission mer-
chants in some of the Western cities are much
irritated over a new niove by the American Ex-
press Company. That concern has issued cir-
culars stating that it is prepared to engage in
the sale of produce as well as its transporta-
tions. Agents are instructed to receive packages
on consigniment to the company's own office, tasell them and account for the proceeds, without
chargiug commissions. Certain classes of
articles are transported almost exclusively byexpress companies, notably, eggs, perishable
fruits, butter, &c., and it appears that the com-
pany has concluded that. for some points at
least, its agents may enlarge their carrying
trade by offerimg shippers the additional facili-
ties of a permanent selling arrangement. The
produce dealers of Chicago are taking vigorous
ieasures in oppositlon to the new rivalry, one
featire of which is a pledge signed by a large
part of the trade, that they will no longer pat-
romize the Anierican Express. What the result
wil be remains to be seen.

STOCKS IN MONTREAL.
2:30 o'clock, Oct. 30, 1878.

STOCKS. 8

Montreal............. 151 154 502 1531 1544
d. ·..... 147 150 250 1484 150

Ontario........75 78 455 77 784Consolidated . ........ 71 734 400 71 72Peopies .............. 70 51 65 70
Morsons.. · · · · · .................. 85 871Torontoa................. .............. 132 138Jacques Cartier......... 35 37 39M erchants ............. .. 92Î 94 597 93 94
Commerce ............ 1 112 418 111 a
Uria.-,............... ............
Hamilton.
Exchange ........... 5...5 72
Mon. Tel. .. ........ 3 18 97 117 119
Dominion Telegrah...... ...... 80 831
Riche.jeu & Ont. Nav 1 5î 544 2z4 534 544City Pass x ................ .83 25 54Gas ................ 14 120 445 l16j 1174
R.C. Insurance---- ..... 82
Globe Print. Ca. .. i............13114
Sterling Exchange 10 os 10. o8*i io84
Gold ................. loi aoo ... a. 1 roo
Merchants xd 9) 90 233 go4 91

OIL MATTERS IN PETROLIA.

PETROLIA, Oct. 28th, 1878.
The shipments of oil are stili increasing,

being for the week ending Oct. 26th, Crude,
9,o4 brls; Distillate, 140 brls; Refined, 575
brls. The market is firm, but business generally
very flat, no new strikes to enliven the scene.
Development still going on. Any speculation
in oil lands here is completely out of the ques-
tion, but there is some enquiry for farm lands.
The market for Refined is improved and very
firm at the following rates: Refined,'13ic to 14c
per gal.. w.m.; Crude, per brl., #2.o8. New
York, Oct. 27 th, Refined, per gal., w.m., zo¾c.

RAILWAY NOTES.

- The Railway News of London, gives a
list of 205 railways of Great Britain which pay
no dividend on their ordinary stock. Most of
these are short lines, built for feeders, connect-
ing lines, or mere local advantage.

DETROIT & MILWAUKE.-The receipts of
this road for the week ending October 17 th,were 824,365.12, being an increase over those
for the same week last year of $r,o86.85. The
total increase in earnings since January rst is
$127,758.4g. Mr. C. C. Trowbridge, receiver,
vacated his position some days ago by order of
Judge Reilly and the Purchasing Committee, of
which J. H. Muir is secretary, took charge ofthe road meantime.

-The Whitby and Port P.ery Railway is do-
ing a lively business in grain, lumber, &c., &c.
As many as forty loaded cars have left Port
Perry in a day, while thirty per day has been its
average for a week.

-Two freight trains on the Hamilton & North-
western Railway collided last week, near Barrie.
The engine driver, conductor, James Hinds, and
brakeman, were seriously injured. The loss to
the company is estimated at #35,ooo.

-Mr. W. J. Spicer, traffic superintendent of
the Grand Trunk, who is himself an abstainer,
has issued his annual circular on total abstinence,
congratulating the servants of the company onthe success of the pledge system introduced five
years ago, and urging the moderate drinkers to
oin the temperance society, or at least to assist

and encourage the movement by not tempting
those who are weaker.

-Mr. Crossen, ofthe Cobourg Car Works, has
secured a contract for building fourteen cars for
he Canada Central Railway, and has alreadyset his men at work upon them.
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GRAND TRUNK HALF-YEARLY MEETING.-
The ordinary half-yearly meeting of sharehold-
ers of the Grand Trunk Railway, was held on
the 29th ult., in London. A report of the com-
pany's business for the half year ending 3oth
June last, was submitted, from which we take
the following figures
Gross Receipts over the whole lines,

less £2,804 for discount on Ameri-
can currency, were .............. £881,003

From which deduct working expenses,
75.73 per cent ...........--- .... 667,253

Leavessay........................ £213,750
available for the payment of interest on various
lands and debentures ; leases of the Atlantic
and St. Lawrence, Montreal and Champlain,
Detroit and other lines, £108,673; interest on
1st and 2nd equipment bonds, £27,699, and five
per cent. perpetual debenture stock. £67,156.
The gross receipts are 2.39 per cent. greater
than the like half-year of 1877; the working ex-
penses. 1.50 per cent. less. The passenger re-
ceipts were less by £3,911, or 1.63 per cent.,
though the numbers were increased by 10,389,
or 1.20 per cent. as compared with 1877. The
receipts from freight traffic increased £12,815,
or 2.18 per cent., and the tonnage increased
103,172 tons, or g.8o percent. The total num-
ber of passengers carried was 876,361, as
against 865,972 ; and the quantity of freight
was 1,156,045, against 1,052,873 tons. The
average receipt per passenger was 5s. 4 id.,
against 5s. 61d., and per ton of freight 'Os. 4½d.,
against Irs. 2d., and the conversion of U.S.
currency cost the company £11,521 less this
year than last. Charges against capital account
undergo a reduction by £383,171, by means of
converting postal and military bonds into de-
benture stock. Over a million pounds of 5 per
cent. Perpetual Debenture Stock have been
issued during the half-year. Mr. Grosvenor
Hodgkinson and Mr. Kirkman D. Hodgson,
M.P., resign their seats at the board
through illness. Sir James Ramsden has also
resigned. Mr. William Unwin Heygate, M.P.,
for South Leicestershire, a director of the Mid-
land Railway, and Lord Claud J. Hamilton,
M.P., Deputy-Chairman of the Great Eastern
Railway, have been elected directors.

Too MUcH CREDIT GIVEN.-A letter to the
Montreal Witness, signed " Storekeeper," says
that the curse of Montreal is credit-that is
speaking commercially " It is the bad debts on
the books of retail merchants which invariably
cripples them, and pulls them down at last.
Look at the Savage and Lyman estate, if I re-
member rightly, the papers place the book debts
at S13,000. What a study and a guide to other
retailers these names would be. I have just
seen a list of creditors, and I find that
While I flattered myself that the insolvent was
My customer, and frequently put myself to
much trouble to please him, he was dealing at
three other stores in the same line of business.
As a rule I find lawyers, Government clerks
(especially the people of the Court House) and
notaries the worst pay, and mechanics the best.
Probably if we had a small debtors' court or some
simple process by which we could inexpensively
collect debts; or, what would be much better
still, if storekeepers would not be such fools as to
credit people living beyond their means, the
trouble would be remedied.

A NOVEL BRIDGE.-At the shops of the
Prince Edward's Island Railway, a bridge is
being constructed out of iron rails. It is a
lattice girder, 31 feet span; the top chord is
formed of three rails laid varallel; the bottom
chord is formed in like manner, the lower rails
being placed in an inverted position. The
diagonal bracing is formed of short pieces o
rails, bent at the upper and lower ends and
twisted with a half-turn in the middle, so as to
cause the flanges to come in conjunction with

the flanges of the top and bottom chords. The
flanges are then riveted together with a inch
rivets. At each place where the braces and
counters meet the chord, a half inch iron plate
is introduced, which binds the three rails of the
chord together. The rails used are 40 pound
iron of the Sandberg pattern. The bridge
is designed by Mr. G. C. Cunningham, chief
engineer of the road.

A HEAVY LOAD.-On the Northern Central
Railway, a consolidation locomotive recently
hauled 183 empty eight-wheeled cars, one
loaded car, one disabled engine and two cabooses
thirty-nine mi!es in three hours and twenty-
five minutes, including two stoppages of twenty-
five minutes. The length of the train was 5,904
feet, and its weight 3,694,000 pounds. There
was an opposing grade of four feet per mile, and
frequent four and five degree curves. This is
certainly a remarkable performance.-Chicago
R. R Gazelte.

CREDIT VALLEY RAILwAY.-The annual
meeting of the Credit Valley Railway Company
was held in this city on the 24 th ult. In the
absence of the President, Mr. Geo. Laidlaw,
Mr. Angus Morrison occupied the chair. The
annual report stated that Mr. Laidlaw had con-
cluded arrangements through Messrs. Sanders
Bros., of London, for the purchase of steel rails
and fastenings sufficient for the whole line from
Toronto to St. Thomas, Elora and Orangeville,
subject to the required bonuses and exchanges
of debentures with the municipalities. He has
also concluded a financial arrangement for the
purchase of necessary rolling stock. A quan-
tity of rails and fastenings equal to about 5,ooo
tons has already arrived or is on the way.
Track-laying is proceeding west of the city, to-
wards Streetsville. . The loss of the steamship
"'Copia," with 1,700 tons of rails and fasten-
ings, has delayed the reaching of Milton and
Brampton, but the " Copia's" cargo has been
duplicated. The section between Woodstock
and Ingersoll is completed and in operation.
The report was adopted and the following direc-
torate chosen :-Messrs. George Laidlaw, Presi.
dent ; C. J. Campbell, Vice-President ; Robert
Hay, M.P., R. W. Elliot, J. L. Morrison, Angus
Morrison, John McNab, Col. Arthurs ard Capt.
Gardner.

THE AUSTRALIAN WORLD's FAIR IN 188.-
We have a copy of the Illustrated Australian
News, issued last June, as a special edition
for the Paris Exhibition, and contains profuse
illustrations of Melbourne, and other cities of
Australia, with a view of the International Ex-
hibition building for the fair of 188o. The pro-
gress which Victoria has made of late years is
remarkable, and considering how well we have
done at Sydney, it would be wiseto bear in mind
the propriety of having a good representation of
Canada at Melbourne 10 i88o.

-" Marvellous " discoveries are stated to have
been made by Mr. Salisbury, whose exhibition
at the Brooklyn Navy Yard last month, promises,
(so says a recent American paper), to
completely revolutionize the iron, steel and
glass trades. By using petroleum for fuel, not
only is coal superseded, but, at a compara.
tively trifling cost, there is acquired a heating
power which surpasses anything hitherto known.
In the experiments, the heat registered 5,ooo
degrees, melted pig iron in ten minutes instead
of two hours, and made liquid glass in two

*hours instead of sixteen. The invention con-
siste ai the liquid fuel "and the meaLs of using
it. The fuel ls made of the residuum of petro-
leum and coal tar-a mixture of about the con-
sistency of molasses. It is conducted from the

barrel to the furnace by means of a ema l pipe.
FAt the end of this pipe, as it extende ino the
door of the furnace, le a funnel-shaped appar-
atus. When the fuel enters this funnel, itcomes

in contact with a current of highly super-heated
steam, which atomizes the liquid, and thus
admits a sufficient amount of oxygen at the
point of ignition. The automized fuel then
shoots in a fierce but delicate spray into the
blazing furnace, the brick arches of which are
kept at a white heat." We seem to have heard
this before.

JUTE CULTURE IN THE SOUTH.

A factory for the manufacture of cotton bag.
ging from jute will shortly be in operation in
Charleston. Jute seed has been distributed by
the Agricultural Society to about sixty planter;
on the coast. Within two or three years the
South will raise jute as well as spin and weave
the fibre. A million acres of land in India are
devoted to the cultivation of jute. One jute
factory near Calcutta employs 4,500 workmene
Dundee, in Scotland, has a hundred jute mills,
employing 20,000 operatives. The South can
grow jute as successfully as India can, and can
manufacture it as profitably as Dundee can.
And this will be done if the import duty on jute
be allowed to stand until our American planta-
tions and factories are fairly on their legs. To
somee xtent the cultivation and manufacture of
jute is an experiment.

fGonj nntcial.

MONTREAL MARKETS.

(From orr own Correspondent.)
Montreal, 29th Oct., 1878.

The weather during the week has been mild,
with a good deal of rain and a little snow.
There seems to be stagnation in all branches
of business in the city, and yesterday one of
the ol" st drygoods houses, Adolphe, Roy &
Co., had to succumb. There is no speculative
demand in any branch of trade, and the local
element is confined to as narrow limits as pos-
sible, and until financial matters take a more
favorable turn we need hardly expect to see
much improvement in business. There seems
to be some general distrust in business circles
now, which was so prominent a feature some
months ago.

ASHFs.-Pots.---Very few ashes have been
arriving lately, prices are steady. Firsts have
been selling at from $3.80 to 3.85, seconds at
#3.30, thirds $2.80. Pearis are not in large
supply, and are somewhat dearer, current rates
being $5.25. Stocks at present in store are
Pots, 1,269 brls; Pearls, 282 brIs.

BooTS AND SHOEs.-There is a lull in this
trade, the Fall demand being about over, and
until we have cold weather no particular activity
is looked for, the only busines doing is in
filling some sorting-up orders. Prices remain

much as last quoted.
CATTLE.-The number of cattle arriving has

been fair, but mostly on European account,
those offered for home consumption having been
comparatively few, but the demand bas been
light, and the prices realized have hardly met
the views of drovers, 3c per lb. being the outside
quotation. Hogs were in moderate supply, and
sales reported averaged from 34.25 to 4.50.

DRY GooDs.-We cannot report any improve-
ment in this branch of business. Con.
tinued mild weathier tells against the
demand for heavy goods, which is partly
occasioned, no doubt, by the low price
of grain making dealers in the country more in-
clined to hold back from the market, and until
farmers begin to market their produce more
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freely we cannot look for much improvement.
Remittances are slow in coming to hand.

DRUGs AND CHEMICALS.-The downward ten.
dency in this business noticed last week con-
tinues, the demand, however, has improved a
little, and sales are reported within our range
of quotations. We quote : Bi Carb Sod.,
$2.95 to $3 oo per 112 lb keg, Soda Ash, $1.374 to
1.40 per 100 lbs, Cudbear, 10 to 18c per lb.; Arrow
root, II to 15e per lb.; Rorax, 10 to lic per lb.;
Crean Tartar Crystals, 25CJ to '26ci per lb;
do Ground, 29 to 30; Caustic Soda, 2.45 to $2.50
per oo lbs. East India Senna, 12 to 13c per. lb.;
Sugar of Lead, 1I to 12C per lb.; Bleaching
Powder, $1.25 to #1.374 per '00 lbs.; Madder, 71
to gc per, lb.; Alum, S1.65 per oo lbs.;
Copperas, i to oc per lb.; Suiphur, 3c
per lb.; Brimstone 2 tO 21c. Epsom Saits,
1.75 per oo lbs., Sal Soda, go to $î.oo per

1oo lbs.; Salipetre $8.oo to 8.25 per 112
lb. keg, Blue Vitriol 5 to 6c.

FisH.-The demand is light for aIl kinds of
fish. The Herring catch is only about ý of the
average. We quote Dry Cod, 84.00 to $4.25 ;
Green Cod, $3.00 to $3.50 ; Labrador Herrings,
$5.0 to e5.25 ; SalMon, 1o.oo, 9.oo and $8.oo,
for Nos. 1, 2 and 3 respectively.

Fuats.-The mild we'ther prevents skins from
coming in, our late quotations although nominal
are what would be paid here for prime skins.
Prime Mink $2.00; Muskrat ioc., ditto kitts 5c;
Marten, $1.25 ; Otter $7.00 ; Fisher $7.00; Fox
11.25, Lynx 81.75: Beaver fall, $i.oo to 1.50
prime large Bear $8.oo.

FREIGHT.-The demand for ocean tonnage
has been moderately good, and rates for heavy
grain by steamers to Liverpool, has been well
maintained at 5/- to 5/6, and by iron clippers at
4/6 to 5/. The rate for orders for ail U.K. is 6 -
6/6.

FoUR.-Receipts during the past week have
been 31,886 bris. Total receipts from 1st Janu-
ary to date 759,619 bris , showing an increase
of 118,895 bris. on the receipts for the corres-
ponding period of 1877. Shipments during the
week, 35,251 bris.; total shipments from Ist
January to date, 577,534 bris, being an increase
of 36,537 bris. on the shipments for the corres-
ponding period of 1877. The fiîmness noted
at the close of the market this day week has
been well maintained, and during the week, aI-
though sales have not been very large, there
was a stronger feeling and prices were the turn
in favor of holders. To-day the market was
moderately active and closed firm at our quota-
tarions. We quote Superior Extra 84.324 to
4.40; Extra, 84.I7½ to #4.20 ; Fancy
$4-05 to 4.10 nominal ; Spring Extra $4.00
to 4.024; Super/ne, $3,65 to $3.75; Strong
Bakei's Flour$ 4.20 to 14.45; Fine, &3.05
to 13.10 ; Middlings, $2.85 to #2.go ; Pollards,
82.50 to 12.70 ; Ontario Bags, br.go to 1.95 ;
Oatmeal $4.00 to o.oo; Cornmeal, kiln dried
$2.35. to 0.00-

GRAIN.-Wheat.-Receipts during the past
week were 240,265 bushels. Total receipts
from ist January to date, 6,552,505
bushels, being an increase of 623,007
bushels on the receipts for the corresponding
period of 1877. Shipments during the week
197,051 bush; total shipments from ist January
to date, 5,832,251 bush ; showing an increase of

1,555,663 bush on the shipments for the corres-
ponding period of 1877. The shipments of
wheat are now beginning to fall off, there has
not been much doing in our local market. Some
Red Winter Wheat was sold at 95c ; the market
closing firmer at 97c ; Spring Wheat by the car-
load is worth about 86c; Maize is firm and sold
at 45c; Peas, 75c, ex. Can.; Oats are easier,
sales at 28c ; Barley, 75c to 85c.

GROCERIES.-Teas.--There is no speculative
demand just now for Tea, but the market for the
local supply has been moderately active. Thefirmnes in the Japan market is beginning to tell

here, and prices have if anything favored the
buyers; from low to choice grades from 24C to
Soc is paid for old crop teas. Some little has
been done in Blacks at from 26c to 65c, accord-
ing to grade. Coffee.-The movement in this
article is very slow, and beyond a few jobbing
sales nothing is reported ; Java, 27C to 29C;
Maracaibo, 2oc to 23c ; Singapore 21c to 22C;
Mocha, 29c to 32C; Rio, 19C to 20c. Sugar.-
The market is decidedly easier, and sugar can
be bought at lower rates than last week. Stocks
held here are rot in excess, but the demand
has been very light notwithstanding the present
low prices of sugar. Scotch refined is selling
from 7 to 8ic according to brightness ; our in-
side quotation for an inferior quality. American
granulated gi to gic; Dry crushed gi to oc ;
Raw sugars are not in much demand, nominal
price 71 to 7¾c. Molasses-Some considerable
sales of Barbadoes are said to have taken place
within our range of quotations, viz., 374 to 421
stocks are light. Syrups are in good demand,
and prices are if anything in buyers' favor; we
quote amberi4 2 to 44c. Rice has not been much
asked for this week, and prices have been the
turn easier, say from $4.20 to 4.45 ; some sales
of an inferior article have been made a shade
under our inside quotation. Spices- The de.
mand for spices has been very quiet, buyers
operating only for immediate wants. There is
very little change in prices in this market. We
quote Black Pepper 8k to gîc; White Pepper 18
to rge ; Cassia, 14 to 17c ; Cloves, 38 t 40C;
Jamaica Ginger, 19 to 22C ; Pimento, 134 to
14c ; Nutmegs, 6o 0 85c ; Mace, 75 to 90c.
Fruit.-New crop fruits are arriving pretty free-
ly, and large sales of Valencia raisins have been
made at 4½ to 4¾c; holders now asking 4Î to 51c
New Layers $1-65 to $i-8o ; Loose Muscatels
$1.go to $2.oo ; Sultanas, new crop 4Î to 5c;
new crop 8c. Currants 5j to 6c ; for new crop
old crop 3 to 51c, Tarragona Almonds 141 tc
16c. Filberts, 6j to 8c. Walnuts, 6½ to 12C.

HIDEs AND PELTs.-There is nothing new to
report in the market. Butchers hides are readi-
ly bought up at our quotations of 17.50 ; 56.50;
and $550 ; for Nos. 1 2 and 3. Sheepskins are
steady at 6o 0 75c ; but an advance may be ex-
pected next week.

HARDwARE.-Business has been anything but
active during the past week, and now that the
season is so far advanced merchants do not look
more activity this season. Canada plates have
been selling in retail lots but without any profit,
the demand for other heavy goods being very
meagre. Prices remain the same as previously
quoted.

LEATHER.-Business continues fair for good
Spanish Sole, for which prices are firmly main-
tained. Slaughter Sole is very quiet, at prices
scarcely remunerative to the tanner. Curried
Stock is moderately dealt in, and sales are in
small lots only. We repeat the quotations of last
week : Hemlock Spanish sole, No. i; B. A.
23 to 24c ; ditto, No. 2 B. A., i t0
21c; Zanzibar, ordinary No. I. 20 to
21c; ditto No. 2, 17 to rge; Bufalo Sole No.
1, 19 to 2Qc; ditto, No. 2, 18 to rge; Hemlock
slaughter, No. 1, 24 to 26c; Waxed UPper,
light and medium, 30 to 36c; ditto, heavy,28 to 34c; Grained, 32 to 36c ; Sklits. large, 22
to 29C; ditto, small, 20 to 25c ; Calfskins, 27 to36 lbs., 50 to 65c; ditto, 18 to 26 lbs., 45to 62C;
Sheepskin linings, 20 to 324c; Harness, 20 to
30c; Buffed cow, 12 to 15c; Enamelled cow
15 to 18c ; Patent Cow 16 to 17c; Pebbled cow
12 to 15c; Rough 20 to 24c.

OILs.-Petrolium.-We have no change to
note in prices, which remain firm, with a good
consumptive demand. Car lots 17c ;"part
cars, 17ic.; single barrels, 18 to 18ic., per wine
gal. Linseed oil raw 5g to 6oc ; ditto boiled 63
to 631c. Fish oils are in light demand, Cod Oil
has been moved to a small extent at 40C for
Halifax and 431 to 45c for Newfoundland.

Seal Pale'4 24 45c ; ditto Straw 35 to 374c ; ditto
Steam Refined 47 to 50C ; Olive Oil 9ic to
&i. o; Palm Oil 8 to 8;c per lb.

PROVIsIONS.- , utter - Receipts during the
week, 6,744 pkgs. ; shipments, 7,467 pkgs.
Really fine Butter is somewhat scarce in the
market, but would command full prices. Town-
ships Butter, 14 to 16c ; good Western is sold
in lots at 8c. Cheese-Receipts 13,400 boxes ;
shipments, 14,580 box(es. The market is dull
and stocks are heavy, holders being disposed to
press sales, and for September and October
make not more than 8 to 8ic would be paid.
Lard is selling at 9 to gjc. Pork-Receipts
155 bris ; shipments, 92 bls. ; market quiet ;
new Mess is worth 12.00 to $12.50. Sinoked
Hams, 12 to 124c.

SALT.-There is a good demand just now for
salit, and the market is firm, there have been
large sales of Coarse at 6oc ; holders now ask-
ing 62 to 65c ; Factory filled, Sr.oo to 1.15.

WoO.-The sales have fallen off somewhat
during the week, any transactions in Canada
pulled have been within the range of 22 to 24C
but thii quotation may be considered nominal.

TOVONTO MARkET S

Toronto, Oct. 30, 1878.
There is no activity to note in any of the

several branches of trade in this market during
the past week. For several reasons, not the
least of which is the bad roads in the country,
dry geods, groceries and provisions have all
been quiet, but more especially the first named
line. The same cause has rendered farmers'
receipts of grain small, and the wholesale pro-
duce trade has been rather dull ; prices have
not declined to any quotable extent, but the
tone of the market is weaker, and buyers and
sellers are apart. Shipments, however, seem to
have been large, and accordingly stocks in store
show a slight decrease. 'I he cattle export
trade continues good at firm prices.

BOOTS AND SHOEs.-Sorting up orders for
winter goods have been coming forward freely
during the week. The demand has been princi-
pally for pegged and strong work, though there
has been some enquiry within the last three days
for rubber goods. One of the factories here is
now running only three fourths time. Remit-
tances are reported to be very fair.

COAL AND WooD.-Trade in coal has been
active during the week, with prices decidedly
firm yet generally unchanged. We hear of stove
coal having been advanced by some dealers to
S5.oo. Stocks are large, and expected to be
fully equal to the demand here during the win-
ter. Wood is higher, no hardwood being obtain-
able, is is said below 5.5o; pine is worth $4.50.
Egg coal is worth 14.75; Nut, 94.50; Blossburgh
$5.oo; and Lehigh 66.oo to $6.5o.

CATTLE, ETC.-The market during the week
has been fairly active, at firm prices for all ex-
portable animais. Of cattle the receipis were
about 5,ooo head of better bred animais than
usual, and therefore a better selection was made.
The yards were cleared of all the best grades
by noon every day. some 2,000 head having been
shipped. Prices paid were: for choice, $4.50 to
14.75 ; first-class, for local use, 14.00; second,
13.00 to $3.50; and third, 12.00 to $2.50. Sheef
have been in good request at good paying rates
to farmers. About 6,5oo sheep and lambs have
arrived, and prices ranged from $6.oo to 17.00
for first-class sheep ; $4.00 to $5.oo for second ;
and $2.50 to $3.50 for third. And for lambs,
13.50 to $4.oo for firsts; $2.50 to $3.00 for
seconds; and $2.0o to $2.25 for thirds. Calves
haye been in good demand for prime, from #12
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814 each having been paid for firsts; $6 to $7
for seconds; and $3 to 84 for thirds. There
have been a good many hogs offering and about
1,200 head were exported during the week;
prices ranged from $3.50 to $3.75 per cwt., live
weight.

DRY GooDs.-Business in this branch bas
been very quiet during the week. Sales here
have been comparatively few, and orders from
travellers are uniformly small, accompanied by
bad reports. People in the country have as yet
bought very sparingly of woollens and whole.
sale dealers are waiting anxiously for the first
cold " spell." Stocks in many parts of the
country remain untouched, owing to the im-
passable state of the roads, which, together
with the low prices for grain, renders it also
very difficult to make collections. Fancy goods
have met with a fair demand, but dress goods
are quiet. For leavy tweeds there is a fair de-
mand, but prices are unsettled owing to large
job lots having been thrown on the market by
Canadian manufacturers at reduced prices. In
some cases figures have been cut so low as not
to pay for the handling of the goods One
leading dealer reports: " It is a quesion of not
how much profit, but how much loss." In
some barley districts where good prices are ob-
tained, business is reported better than here.

DRiUGs AND CHEMIcALS.-Business in this
line is moderate, and remittances are more
numerous but small in amounts. Quinine is
quoted rather lower here at $3.5o, but advices
from London indicate another upward turn for
this article. Sulphate of Cinchonidia, an
American article largely used in place of Qui-
nine, is not procurable at present, aIl in stock
having been bought up for th:: South. Logwood
is dearer, and the price of Extract of Logwood,
as a matter of course, follows.

FLoUR.-Stocks in store, 3,650 bbls., against
4,250 bbls. last week, and 2,911 bbls. on like
date last year. The market has ruled inactive,
with easier prices though there are no import-
ant changes to note. Superior extra has been
quiet at about $4.oo f. o. c.; extra, steady, with
sales last week at equal to $3.85 here, and yes-
terday at $3.85 on track. Fancy remained
nominal, with none ofiering. Spring extra has
continued quiet, with one sale reported at $3.70
f. o. c. To-day one lot of extra was sold at
equal to $3.85 here, and other lots were nom-
inal ; but spring extra would not likely have
brought over $3.65, for there were no buyers
apparently.

GRAIN.-Wheat, fall-Stocks in store, 64,702
bush. against 67,102 bush. last week, and 40,507
bush. on like date last year. The wheat mar-
ket has remained quiet at rather weak prices.
Last week a car of No. i fall was sold at 92C,
and a car of No. 2 fall at 88c f. o. c., with other
sales on p. t. On Tuesday there was an active
enquiry, and several sales were effected at 88c
for No. 2, and 75 c for No. 3 fall, and 65c for re-
jected fall wheat ; street prices, 8o to 92C.
Wheat, Spring.- Stocks in store 67,403 bushels
against 57,107 bush. last week, and 158,359 bush
On like date last year. Sales of spring wheat
were made yesterday at 85c. for No. 1 ; 83c for
No. 2 ; and 73C for No. 3 ; all f.o.c. The mar-
ket was quiet but steady to-day ; three cars of
No. 2 at 83c f.o.c. constitute the only sale re-
ported. Street prices 70 to 85c. Oats.-Stocks
in store 15,240 bush, against 15,240 bush last
Week, and 21,081 bush on like date last year.
There has been nothing quotable reported al]
week in this grain. American of good quality
have been held at 28c without finding buyers, but
noCanadian hasbeen offered. Street price 30to32

aley-Stocks in store 244,662 bush, against
254,185 bush last week, and 221,120 bush on like
date last year. The amount of business donc
during the week has been small, and prices seem
to have been rather weak No. i sold towards
the close of last week at $1.03 f.o.c.; No. 2 sold

then at 85c f.o.c., but yesterday sales were made
at 85c f.o.c. and 834c on track. Extra No. 3
bas ruled steady, with sales at 76e on tr ack, and
at 75c f.o.c., and also on track. No. 3 bas been
weak, with sales yesterday at 62c. The market
closes quiet, the only sale reported to-day being
that of a car of extra No. 3 at 75c on track ; No.
2 was held at 87c. Street prices, 6oc to Sr.oo.
Peas.-Stocks in store, 8,828 bush, against 8,554
bush last week, and 23,356 bush on like date
last year. No sales of lots have been made on
the spot, and the feeling bas been easier. No.
2 bas been offered at 65c without bids; and a
lot of uninspected lying at a point east was sold
at 6oc f.o.c. Street prices lower, at 6oc to 63c.

GROCERIEs.-Trade bas generally been quiet
since our last reference, and remittances fair,
though not as good as desired. Fruit bas been
steady, with a fair business done in Valencia
raisins; round lots have sold at 4Î to 5c, and
for retailers' parcels 51c is charged. To-day
there were sales of i,5oo boxes at 41c. ex-ware.
bouse Montreal; 500 boxes at 4 1c, and 500 boxes
at 4c. The first large shipment of Malaga fruit
arrived in the market to day. Prices are scarcely
settled yet, but they will be high at about $2.oo
to 2-50 for layers and London layers respeetively,
to retailers. Currants have been selling in lots
at 4J to 6c. for new, and 3 to 31 for old, accord-
ing to quality. Fish bas been quiet ; supplies
have increased, and new Labrador herrings are
worth $6.oo per bbl. We note sales to-day of
1oo cases Lobsters ait 1.324 cash ; 50 cases
Salmon, eastern, at &i-624 cash, and 250 boxes
boneless fish at 2¾c. in Boston. Rice steady
and firm ; a fair business has been done
with tetailers at last week's quotations.
Syrups.-A few sales of job lots have been made
at 40c up to 52c, as to quality, but the season is
not yet fairly opened, and the plentiful supply,
together with the low price of butter, tends to
limit the demand. Sugars are the turn easiec ;
prices are a shade lower in England, but it is
thought this will be counteracted by the rise in
freights which usually takes place at this season.
The demand from jobbers is light, and sales
have been generally small to retailers. Teas
have been steady at unaltered quotations, except
for the finer grades, which are reported higher
in England. There bas been a fair business in
lines on English account, but not much doing
on the spot. 120 chests of Young Hyson, firsts,
were sold here to-day at 53c ; Japans have been
more active, with sales of lines of Common at
30 to 3 2c,!and fair at 39e; a line of Common
Black at 29C; and lines in Montreal at 46c to
48c. Tobaccos and Liquors have been steady
and unaltered, with a very light movement in
job lots.

HARDwARE.-Business has been fair, under the
average demand for general bardware at this
season. One or two bouses have been kept
busy filling orders received from the Lake Su-
perior districts. Remittances better, but not
yet satisfactory.

HIDEs AND SKINs. The market for hides is
unchanged. The demand from local tanners
continues good, and the supply is still barely
sufficient for present wants. Sales of cured
have been made at 7ic for No. 2 and 8c for No.
-, while some choice lots brought 81c. Sheep-
skins have been offering freely, and ail sold at

7 oc. An advance will probably take place on
the Ist prox. Dry skins bring 50 to 65c. Tal-
low remains quiet at unchanged prices.

LUMBER.-Business in the local market has
been pretty flat, and the shipping trade has rot
been active during tbe pas fortnight. Sbip-
ments to American ports include s or 6 cargoes
of mixed lumber, and during the pasi week tbe
demand for small cargoes from St. Catharines
and Welland Canal has been raiber brisk. The
Georgian Bay trade has been reported good,
but vessel accommodation is very scarce. The

shipping season is nearly over. An Oswego

buyer arrived here to-day, and another from the
west this evening. Prices remain unchanged.

OILs.-Petroleum.-Business is reported
active, and prices are firm at a slight advance.
Quotations for car lots are nominal, but they
sell for 14c. at London.

PuaovIsoNs.-Business during the week bas
consisted chiefly in filling jobbing oiders from
country dealers; remiittances fair. Butter con-
tinues very q,iiet ; offerings from the country
have been more plertiful, bat dealers report large
proportions of inferior quality, which shippers
will not touch. The city trade bas been suppli-
ed principally by farmers receipts. No change in
prices. Bacon has been steadily enquired for,and tons and cases have been sold at last week's
quotations. Stocks are pretty well reduced.
Cheese bas been in moderate demand from the
retail trade, at unchanged prices ; small lots of
fine are firm at 9 to g¾e ; but inferior is lowtr,and buyers and sellers are apart at the factories.
Driel Apples -The season for new lots bas
scarcely opened; there is no demand from out-
side points and puces are urasettled. Fron 4 to
4ýc has been paid to country store keepers, and
old are worth 41 to 5c. Eggs are higher, worth 16
to 18c for lots of fresh. Hams have been
quiet and steady at former prices. Sweet
pickled are worth it 1 i2c smok-ed ; no new
ones in the market. Lard bas been moving off
steadily in small lots at 8j to go for tinnets ; 9
to gjc for pails, and 8c for tierces. A sale of
6o tierces at 8c was reported to-day Mess
Pork rules nominal, and weak in sympathy with
the west; sales of small lots reported at $11.50
to 11.75 ; dressed on the street worth $5.oo to
5.50. Hops-The only sale reported was that of
a ton and a balf at 7c, but they are generally
held at 8c to roc, without buyers. Salt is in
fair request ; 300 bags Liverpool coarse sold
yesterday at 75c, and small lots have brought
80 to 85c.

WOoL.-The market bas been dull, and
prices are weak, though unchanged. One lot
of 3,, oo lbs. and several smaller lots of /leece
have sold at 23c. Pulled super has ofered
freeiy, but sold slowly ; one lot of lambs' wool
was taken at 2tic. Dealers have sold some
lots of pulled to manufacturers at 23 to 24c, ac-
cording to quality. Advices from Boston re-
port a better demand.

The Farmers' Loan à Savings Co.

DIVIDEND NO. 13.
Notice is hereby given that a dividend of four per c nt

on the paid up Capital Stock of this Con lany, has this
day be -n de lar é for the half yeqr end ng 31st inst., a.id
that the sane will bà pa able at the Company's, ffice No.
17 Toronto ,treet. Toront-, on and after FRIDAY, the
5th day of November n xt The Transfer Book% w il be

cloaed from th - tel t0 the 14 th Novernber. b th da s in-
clusive. By ord&r of the Board. GEORGE S. C.
B ÎÎTHUNE, Secretary and Treasurer.

Toronto, Oct 2
4 th, 1878.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - 82 ooo,ooo
SUBSCRIBD " ·· - - - 1,0"8,ooo

Deposited with the Dominion Gover ment, ro03,ooo.
HEAD OFFICE, MONTEAL.

DIECTORS- Sir Hugh Allan, Paesident; A(ophe
Roy, Vice-President; N B. Corse, henry Lym .n, And-
rew Allan, j L C- sidy, Rob rt An erson.

GBALD E . HART, Gel. Manager.
Fite Risks taken at -quitabýe rates based upon their

iespective merits. All claims promptly and lberally
setti d.

Toronto Office, 20 King St. East.
HIME & LOVELACE,

Agents.
H. L. HIM&. F RED. G. C. LOVELACE
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Insurance.

METROPOLITAN LIFE
1NSURANCE COMPANY.

Cor. Park Plaoe & Churoh St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000,
It has issued 18,000 policies.
It has pald to policy holders $2,300,.

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of ail other companies.

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO.-
POLITAN LIFE.

F. A. MOORE,
GEN. AoENT FOR PROVINCEs OF ONTARIO

AND QUEBBc.

THOS. A. TEMPLE,
General Agent Maritime Provinces.

PARIS EXHIBITION, 1878.
NOTICE TO VISITORS.

THE ACCIDENT
Insurance Company of Canada.

has arranged to issue short term Insurances,
covering all accidents, Fatal or non-Fatal, going
to, travelling in and returning from Europe,

AT MODERATE RATES.
There is no room for equivocation or dispute

in the contracts of this Company. They are
simple and straightforward, and as surely as the
insurer pays his premium, so surely will he re-
cover the amount he has insured for.

Full particulars and form of application can
be obtained at the Head Office, 103 St. Francois
Xavier Street, Montreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS, Manager.

N.B.-This is the only purely Accident Insur-
ance Company in Canada, and it has made the
special deposit required by Government for thesecurity of its Policyholders.

Insurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHBD 1825.

HEAD OFFICES:
Edinbur h, - Scotland.
Montrea, - - - Canada.

Amount of Policies in force over..... 890,000,000
Assets, upwards of.........--........... 25,000,000

Claims.paid to Canadian policy holders over

One Million Dollars.
L. W. FULTON, W.M.RAMSAY

Gen. Agt. for Western Ontario, Manager for Canada.
26 Wellington St East, Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ........ ......... o,oo,000
FUNDS INVESTED .... ....... I2,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
rvery description of property insured at moderate

rates of premtum.
Life Assurances granted in ai the most approved form

H. L. ROUTH,
W. TATLEY,

Chief Agents.
F. H. HEWARD,

sole Agent for Toronto.

The Mercantile
FIRE INSURANCE COMP'Y.
Incorporated by Act of Ontario Legislature.

CAPITAL.................................oo.ooo.
HEAD OFFIcE ........................... WATERLOO, ONTARIo.

OFFICERS:

J. E. BOWMAN, M.P., President.
J. W. WAhDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descriptions of propertyagainst loss or damage by fire, at current rates.
Agencies will be opened at the principal town. in Ont.

CANADIAN

Mutual Fire Insurance Company.
HEAD OFFICE, HAMILTON.

The Water-works Branch,
embracing Toronto, is confined entirely to places pos-sessing efficient systems for extinguishment of fires.

Policies in this branch issued only on the ONE YEARMUTUAL PLAN, thereby rendering the possibility of
any assessments whatever very improbable.

President-JOHN BARRY, Esq., Barristr, Hamilton.
Vice-Pres.-JOHN EASTWOOD, Esq , Merchant,

Manager and Secretary-EDWARD HILTON.
Solicitors-Mesers. BARRY & DUFF, Harmilton.

InsuranR,

BRITON
Life Association,

(LIMITED).

Capital Ha/f a Million 8terlng.
PA ID U P £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

350,000 TO BE INCREASED TO $100000.

CANADA BRANCH, . . MONTREAL
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-z7 Wellington St. W., Second Flat,
Federal Bank Buildings.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Invested Fundu ........................ 27,470,000
Investments ln Canada. goo,ooo

Head Office, Oanada Branch, Montral.

BoARD or DIREcToRs.
Hon. HENRY STARNES, Chairman.THOS. CRAMP, Esq., Deputy Chairman.
SiR A. T. GALT, K. CM.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Esq.

MERCANTJLE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farin Property Insured on
Special Termns.

G. F. C. SMITH,
Chief Agent for ts4 Domnw4ois, (oatre

JOS. B. RERD, Agent,
32 Adelaide street, Toronto.

NOBTH 8BIIISH & MEBCAN1ILE
Fire & Life Insurance Co.

ESTABLISHED z8hg.

Subsorlbed Capital, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.
z.-Funds as at 31st December, 1877.Paid-up Capital.................................... £25oooo Stg.Fire Reserve Fund.....-...... £794.577

Premium Reserve .................. 302,671

Life Accumulation.................£2,71',877 £î,097,248
Annuity Funds ..................... 294,875

£3,o06,752"
Tctal Funds.................. £4,354.000 "

Or, $21,189,467
2.-Revenue for the Year, 1877.From Fire Department:

Fire Premiums and Interest............. £967,129 "From Life Department:
Life Premiums & Interest... £434,364
Interest on Annuity Funds... 1,734

£446,098 "

Total Revenue .............................. £1 ,413,227 "
or, $6.877,704

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

WILLIAM EWING, Inspect.r.
GEORGE N. AliERN, Su)-Inspector.
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CONFEDERATION
LIFE ASSOCIATION.

IRead Offce-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIGE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES. OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and
giving Assurers under TEN PAYMENT, LIFyE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office er at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

A.D7- jANAD
:FrR:JE

I Pctpedua?.

&MAIRINsE
Insurance Company.

HEAD OFFICE,

H amilton, /, Ontanio.

Oapital, $1,000,000 fully Subscribed.
Deposited with Dominion _ovenment, $50,000,

PRESIDENT-J. WINEE, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRoE RoAcH, Esq., Mayor City of Hamilton.

D. THoMPsoN, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-C HARLES D. 0ORY.

BRANCH OFFIOES:
Montreal-WALTER KAVANAGH, No. 117 St. Francois Xavier Street,

General Agent.
laifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKsON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Age.nt.Manitoba Agency--Winnipeg.-ROBT. STRANG.

C ANADA
ASSURANCE

LI F E
Co.

Established, - - 1847.

CAPITAL AND ASSETS OVER $4,000,000.
The following are examples of the efects of the Conpany's

larqe profts in reducing the annual premiums payable
by policy-holders :-

No. of Original Yearly.
Policy. Premiums.

69 $21 20
198 9 70
320

393
475
499
550
614
918

12 6o
20 49
51 34

78 67
59 00
67 00

68 14-

Premiums now reduced
each year to

$ 3 56
2 50
1 86
4 39

13 83
13 87
13 40

17 79
12 63

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income.

The Canada Life affords advantages such as have not been sur-
passed nor attained by any other company, and intending assurers are
invited to carefully examine and satisfy themselves of that fact.

A. G. RAMSAY, Managing Director. R. HILLS, Socretary.
GENEPAL AGENTS.

Eastern Ontario-GEORGE A. COX, Peterboro.
Maritime Provinces-J.W. MARLING, 145 Hollis St., Halifax,N.S.
Province of Quebec-R. POWNALL,

Canada Life Buildings, 182 St. James Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

WESTERN
ASSURANCE COMPANY.

CAPITAL, - - -.- - - - - -- 8800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vioe-PreBideat.
CHARLES MAGRATH.

Direotors.
AH z BARNHART, Esq.

NJJAMES MICHIE, Esq' ROBERT BEATY
JOHN FISKIN, EsQ. WM. GOODERH
A. M. SMITH, EsQ.

BERNARD HALDAN, Managing Dirctor.

J. J.KENNY, Bscrgtary.
EAMiS PRINGLE, Gensral Agent.

,, Esq.
AM, Jat., Esq.

mizuUrB5C) effected at the lowest current rates on Buildings,

Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation

On Cargo Risks with the Maritime Provinces by sail or steam.
on Cargoes by steamers to British Ports.
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Canada Screw Comp'y,
DUND.S, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
ko., with Improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made inEngland or United States.
SM Orders solicited.

O. THURSTON,
Manager & Vice-President.

ANDREW BASTON & CO., Montreal,
Agte. for Quebec and Eastern Provinces.

T. RAJOTTE,
OFFICIAL ASSIGNEE
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Offce, 64 Wellington Street,
OTTA WA.

ESTA BLISHED 1846.

L. COFFEE & CO.
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohurch Street, Toronto, Ont.

LAWRENcE COFIEE. THoMAs FLYNN.

GURNEY'S NEW HARRIS

HOT AIR FURNACES
FOR COAL AND WOOD.

Stationary and Portable
Economical, Durable, jand the most

Powerful Heater made.

|arranted Fre fro Gas and Busti
A NUMBERzOF SIZES.

For Warming Churches, Dwellings,
Schoolhouses, Public BuildinEs,

Conservatories, &c.

Manufactured by

E. & .G U R N EY &
HAMILTON, ONT.

CO.,

TORONTO PRICES CURRENT.-OCT. 31, r878.
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INGLIS&H UNTER

GUELPH, ONT.

Our CORLISS ENGINE
Obtained First Prize

AT

PROVINCIAL EXHIBITION, 1877.

NESTLE'S MILK FOOD
Manufactured in Vevey, Switzerland, by Henri Nestle,
bas by its EXCELLENCE as a

NOURISHING,
PALATABLE,

ECONOMICAL £
CONVENIENT

food for infants, become the most POPULAR and extensive-
ly used food in Canada. It is presc-ibed by the leading
Physicians of the Dominion. DRucorsys and GRocERs
frankly admit, that Nestle's food bas become the favorite
with less pushing or puffing than any food they sell.

Every tin should bear our name on the top label, and
the cover hermetically sealed.

THOS. LEEMING & CO., Montreal,
Sole Agents and Receivers from the Manufacturera.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunela Linings, etc.,
14 ST. HELEN STREET, MONTREAL

THE GEORGE MOORHEAD

MANUFACTURING COMP'Y.
IMPORTERS,OF

CARPETS, CURTAINS, &c.,
AND MANUFACTURERS OF

FUR TI TURe 
in all its branches.

Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,
LONDON, ONT.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP.
No. 10, 4 ply, W bite, Red. Brown, Slate, etc. War-

ran ed fast colours, and full length and weight in every
package. Bt'AM WAR -S for WOOLLEN M ILLS,
Sing e. Double and Twisted, White and Coloure
H S ERY and KNITI ING YARNS of every variety
required in the Dominion.

ALEX. SPEN CE, WM. PARKS & SON.
223 McGill St., New Brunswick Cotton Mille,

Montreal, St. John, N B.
Agent for Quebec and Ontario.

Brown Brothers,

4CCOUNT-BOOK MANUFACTURERS
Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCB
1-I. Companies, Merchants, etc., made to order of the

best materiais and for style, durability and cheapnesa
unsurpassed.

A large stock of Account-Book and General Stationery
constantly on band. 3-1y

THE McGILL MANUFACTURING CO. 0SHAWA-
Having purchased the General Machinery Business and Patterns from the JoS. Hall CO., are no prepar.dto funsb

Leffel Water Wheels, Steam Engines, Printing Presses, Leather &p.itting

Machines, Knife Grinders, and all kinds of Mi1 castings, NDTOhLery,

SPECIAL ATTENTION GIVEN TO TANNERS' MACHINERy AND TOOLS.

Addresa P. *

THE BOYNTON

HOT AIR FURNACE

In sizes suitable for Churches, Schools, Halls, and Pîi-
vate Residences. Perfectly free from gas. Estîmates
given.

LAIDLAW, BOWES & CO.,
Manufacturers, 84, 86,88, and go Mary Street

Hamilton, Ont.

VICTORIA MUTUAL
FIRE INSURA NCE COMPANY OF CANADA
Ha=U=ton Branch

Within range of Hydrants in Hamilton.
Water-Works Branch:

Within range of Hydrants in any locality having
efficient water-werks.

General Branoh s
Farm and other non-basardous pro rty only."

One branch not liable for debta or ob igations of the
others.

GEO. H. MILLS, Preis#.
W. D. BOOKER, Secretary.

HUAD Orrîc............HAxn.Tov, Onràmno.
A. M. WADE, Imperial Buildings, No. 30 Adelaid

street Eat, Toronto.

THE Interest Tables
AND

RATE Account Averager.

[N]LAI». 4% to 10%. PRIOE, $5.
C. C. COOK,

Imperial Bank, Toronto.

THE

ISOLATED RISK
And Farmers' Fire Insurance

CAPITAL, . - $600,000.

CO.

Deposit with tAs Dominion Goserutlf' , *o,00o.

President-Hon. A. MACKBNZIB, M.P.

Vlce.Preident-GEORGE GREIG, Esq.
I. F. SHAW, IMPO«tr- J. MAUGHAN, Jr., Manager

G. BANKg, Aset. do

OAMPBELL'S
GENERAL INSURANCE AGENCY.
OpICEs :-York Charnbers, i Court street,

T O R O N T.O.

Insurance of all kinds effected and losses adjusted.
W. CAMPBELL. 1 W. B. CAMPBELL.

ARE YOU INSURED?
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HUGH SCOTT.
THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENCY.

Offices :

Q,~RUEE]S CIDY
FIRE INSURANCE CO'S BUILDING

Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

SOOT r
TORONTO, June 7, 1878.

AGENTS.

NGINE.

The above Cnt shows our Improved Variable Cnt-Off Engiiie,ýwhich combines Econom n ipiiyi ihrdge hnayohrEgnnow'in use. Patented Januaryl26,11878. Circulars furnished n applicatin omy and simplicity in a higher degree than any other Engine
LSr This engine secured the FIRST PRIZE at the recent Provincial Exhibition over all the other engines exhibited, including the Corless and BrownCt-Off Engines. Our list embraces Steam Engines and Boilers, Flouring, Grist and Saw Mills, Millstones, Mill Machinery and Furniahings of everydescription, Wood-working Gnd Stave and Barrel Machinery, Wool and FUaL MaGhinery.

GOILI)DE & XKOCUILLOCHE, Gait, Ont.

& W.A.LMSLEY7

AUTOMATIC CUT OFF E
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The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL ... ... 01,000,000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HON. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, EsQ. (Smith, Wood B. LYMAN, EsQ. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, EsQ., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, EsQ., London.

W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & Deposit
Co.,) Toronto.

This Company insures Household, Mercantile, and Manufacturing Risks at the
lowest current rates against Ions or damage by lire or lightning in places where there
are efficient means for putting out fires. Applications for Agencies, with satisfactory
references, will be entertained.

CASTON & GALT, SoLIcITns.
A. T. MoCord, Jr., General Manager.

THE RELIANCE MUTUA IFIRE INSURANCE CO.
Head Office -N.W. Cor. King and Church Sts., Toronto.

President, WARRING KENNEDY. 1 Vice-President, W. J. SHAW.

DIRECTORS.
WARRING KENNEDY, of Samson, Kennedy& Gemmel, Toronto; W.J. SHAW

O W. J. Shaw & Co., Toronto; A.J. ROBERTSON, of J Robertson Son& Co.,
Toronto; G. W. TORRANCE, of Cramp, Torrance & Co. Toronto; R. S. WIL-
LIAMS of Toronto; EDWARD BULL, M.D., do.; IOBERT BARBER, of
Barber Bros., Streetsville.

BANKERS ... ... THE DoMINIoN BANK.

MANAOER AND SECRETARY..........................THOS. M. BIMONS.
SoLrcîToas.........................DELAMEE, BLACK & REESOR.
INSPEcToR AND GENBAL AoBNT ..................... W. O. ANDREW.

This Company bas two distinct branches, viz., Toronto and General. The
strictest economy is practiced in every department and prompt and liberal settle-
Ments made.

SUN MUTUAL
LIFE AND ACCIDENT

INSURANCE COMPANY.A

President .............................. THOMAS WORKMAN, Esq., M.P.ManagIng Director ...- M. H. CAULT, Esq.
DIRECTORS:

T. WORKMAN, Esq., M.P., T. J. CLAXTON, EsQ.,A. F. GAULT, EsQ., JAMES HUTTON, ESQ.,M. H. GAULT, EsQ., T. M. BRYSON, Esq.
A. W. OGILVIE, Esq., M.P.P., JOHN McLENNAN, EsQ.

TORONTO BOARD:
HoN. J. McMURRICH, JAMES BETHUNE, EsQ.,A. M. SMITH, EsQ., Q.C., M.P.P.,WARRING KENNEDY, EsQ., JOHN FISKEN, EsQ.,HoN. S. C. WOOD, ANGUS MORRISON, EsQ.,

Mayor.
We have completed arrangements with the COMMERCIAL TRAVEL-

LERS' ASSOCIATION OF CANADA to carry their Accident Insurance forthe current year.
.Commercial men requiring more Accident Insurance than that cov.

ered by the above Certificates, can effect it to any amount under#îo,ooo on the LOWEST TERMs and the most favorable conditions by ap-plying to Mr. Riley, Secretary of the Association, or to the undersigned.
This Company issues Life and Accident Policies on ail the most ap-proved plans, at the lowest possible rates.

R. H. HOSKIN, Agent,
30 Adelaide St. E., Toronto.

Montreal, May, 1878.

R. MACAULAY,
'cretary.

EQUITABLE
LIFEASSURANCE 80CIETY

OF THE UNITED STATES.
HENRY B. HYDE..............President.

R. W. GALE, MONTREAL.......... Gen. Manager Dom. of Canada.

Gross Assets lst January, 1878...........$33,530,656
Cash Income " about .... 9,000,000
Cash Surplus " ....... ·..- 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
from the following statement published by the Insurance Monitor from
official returns:

Date of Yrux. A Su . aid Insurance

Organisation. Death Claims. le force.

î859 1860 0362,oo $99,250
1870 013,236,000 $.317.000 $43,958,694 S160,821.416
1877 833,530,656 86,S,0O 16

From the undivided surplus on the lut of January last of $6,200,000, reversionary
dividende will be declared available on settlement of next annual premium to partic-
ipating policies, of which *3,6ooooo belongs to the general clams and *2,600,000 ta the
Tontine.

Particular attention is called to the TONTINE SAVINGS FUND SYSTEM
of insurance as an investment, it being virtually an endowment at ordinary rate. af
Premium, As an example of what may berealized the estimated result i. here given
Of a policy for $îo,ooo, at the age of 35, on the 2o year clas, viz.: * 0
Amount of policy payable at death.......................... ..............•.. . '263 o0
Costing annually (age 35) .·.........-.. ..... •............"---- .."". 26 o
Total cost in 2o year ............. ............................ 5,276 
EsItimated amount of policy with proaits, payable in cash, at the end of

2o years, to insured if he survives (other ages in proportion) ...... 9.531 00
Thus nearly doubling your money in twenty years, and having your life insured mean-

while.
The Society having complied with the new insurance law of increased deposit with
the Dominion Government, makes it a " Home Company" in Canada, and possessing
the advantage oi a large surplus safely invested and of economical management, offers

*trong inducements to intending insurers. For further particulars apply to the

agents. (Active agents wanted in unrepresented districts.)

GEO. B. HOLLAND, Manager for Province of Ontario.
58 Church Street, Toronto.

i. W. LANGDON, Inspector. ALEX. GILMOR, pecial Agent.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFIE ......................... HAMILTON.
PRESIDENT ......................... JAMES TURNER.
VICE-PRRSIDENT.....................ALEXANDER HARVEY.
Deposited with the Dominion Goverment for the additional proteo-

tion of Policy-holders, 950,000.00.

This. company Issues Polieies upon all approved plans at reasonable rates.Special attention il called to tne following "Ter" rate. for an inu"rance of$I,ooo, payable should death occur within the term speció e f n

g:2 1.

25 1o.00 ro. . 070 38 r4.80 5.20 16.oo26 10.30 1o. 0 11.00 39 r5.2o 15.60 16.60
27 1o70 1r.OO 11.40 4o 15.60 16.2o 17.3028 11.oo 1r-S0 1r 70 41 16.1o 76.80 18.oo
29 11.So rr6O 12..o 42 M 80 17.6o r8.go
30 11.70 1s.co re.co 43 17.60 18.50 1980
31 12.00 12.30 12.0 44 18.50 19.50 20.90
32 12.30 1.70 30 45 19.60 2o.5o 6.0o
33 12.70 13,10 13.50 46 2o.70 2.60 2730
34 13.00 23.59 14.00 47 21.7) 22.80 24.50
35 13.15 13.90 14.90 48 221) 24.0 25.90
35 14.00 34.30 14.90 49 24.<o 24.30 27.50
37 34.40 14-70 15.40 50 25.30 26.7e 29 10

A policy-holder insured in this company on the ordinary plans may-a ter having
paid two annual payment-dliscontinue his Policy and receive hie share of the fundsin eithercash or a paid up policy. Full particulars will be given on application to theHome Office, or to any of the Agencies throughout the Dominion.

DAVID BURKE, Manager. WM. SMITH, secretary.
RICHARD BULL, Superintendent of Agencies.
Agents wanted for unrepresented Towns or Counties.
H. P. ANDREW, General Agent Toronto District- 9 Toronto St., Toronto
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Scottish Comm
FIRE INSURANCE

OF GLASGOW.

Capital, - - Two Millions S terling.

1CANADA BRANCH.
-1 E .A D O mE 1' I O ME:

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Reaident Secretary, - - LA WRENCE BUCHAN.

Dopositod with the Government at Ottawa for security of Canadian Policy Hold-

This Company issues Policies of Insurance against lots or damage by fire or light.
ning on mepcantie, manufacturing, farm and household rlsks, at current rates.

Policies issued and loues settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

FIRE AND MARINE
INrSUR.A.NCm

THE BRITISH
Assurance C

INCORPORA TED 1833.

Head DICU, cor. of SCoIt and Front streets, Toronto.
BOARD OF DIRECTORS.

Hon. G W ALLAN, M.L.O.
GEORGE J. BOYD, EsQ
Hon. W. CAYLEY.
PELEG HOWLAND, EsQ.

ED

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.

JOS D RIDOUT, Esq'
JNO GORDON, Esq.

IOOPER EsQ

PETER PATERSON, Esq.
DBPUTY GOVBRNOR . . . .. ... Hou. WM. CAYLEY.

IPct ... . ... .. JoiN F. McCuAie,

.moAà l Agent* ----- KAY & BANK,

Insurances granted on aIl descriptions of property ag* net less and damage
ofnland navigation. Agencies establihed in the principals, potla Fipment throughout the Province.

Fi A.. BALL Manager

HOME OFFICE, DIRFCTOnS',OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1877 . - S7,891,671 67SURPLUS over Liabilities,
31 Dec., 1877, N.Y. Standard 583.417 53
All Policies issued after April ir, 1877, which shall have been in forceThree full years will be entitled to all the benefits arising from theIMaine Non-Forfeiture Law," or, if surrendered within ninety days after

lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Resultsof the Maine Non-Forfeiture Law, passed Feb. 7, 18n, illustratedbe whole Life policy, isaued et Age 3o, and allowed tolpe after the pyent ofThree or more full AnnuaI Prem ium ; Premium h=ang been paid Wholly in

Cash:

!AddiaPremiumu paid be- time uner Amount Due if Death occur on Laitfore lapse. the Law. Day of Extension.

Premiums & Iniar-1Age Age Amount interest to D e ance''No. Am't. when Years Days. at of be deducted. H o r t*topped. Doath Policy. er.Prom'.
- No. Amount.-

S su, 33 i 212 r6 $o,ooo 3 Î759 87 #9,240 13$8,559134 90>8 4 3 170 37 .10,000 4 1,04138 895862 8fflo625 1,1135 35 4 133 39 10,000 5 1,339118 8,66o082 7,525 826 1,362 36 5 r00 41 0,000 6 1,655 36 8,344 64 6,98 648 1,589 U 6 67 43 zooo ,99005 8,00g993 6,420958 ,816 S817 26 45 10,0oo 1 2,3.4074 7,65926 5,843269 2,043 39 7 328 47 2ooo 8 2,47751 7,52249 5 34910 2,2701 40 8 236 49 120,0M 9 2,84377 7,2623,4 *3il 2,497 41 9 114 50 ,0,000 20 3,20585 6,7%15 4,29725
J. H . MoN A1 R N, General Agent, Toronto.
O B. CUSHING, General Agent, Montreal.
J. 0. BENN, General Agent, St. John, N.B.

THE STANDARD
Fire Insurance Comp'y

Head Ofice Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER

H. THEO. CRAWFORD.
WILLIAM CAMPBELL, General Agent Toronto District.

Hanilton, March 1, 1878

The

AMERICA
ompany.

GOVBANOR

ercial UNION MUTUAL
Lif6 In8urance Co,, of Main6

JOHN E. DE WITT, President.

1
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insuraincs'

QUEEN INS URANCE CO.
OF ENGLAND.

Capital.........42,000,000 Stg
INVESTED FUNDS.........£668,8î8

FORBES & MUDGE,

àgeuts' ietr,

T ALEX. MAYBURRY, Insurance, Land and. Loan Agent. Correspondence invlted. Parkhill,
Ontario.

SHARPE & EWIN G, General Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.

St. John, N.B. P.O. Box z68.

H ARRY BLACK, Offcial Assignee Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.

Montreal3 J. NATTRASS, Fire, Life, Marine, Accident Ina.
• First Class Co.s only. Steamship and Railway

Chief Agents for Canada Ticket Agent. 373 Richmond St., London.
SHA J ,ing r East, Toronto.

Reliance
Mutual Life Assurance Society,

EstabUshed 1840.

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

DIREcTORs:
The Hon. John Hamilton. Duncan MacDonald,Esq.

Robert Simma, Esq.
FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

lulg Firo Imifnce Gesmy
HeadOffice - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Does a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
8 YSTEM, have enjoyed for nearly half a century, the
two GRAND DESIDERATA in the insurance business,
vis:

PerfectSecurityandSmallPremiums
JAS. YOUNG, Esq., M.P.,

President. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & Ekanager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on ail the moet approved methods.
This Company is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, aIl
advantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three years
old.

WM HENDRY, Managr
Waterloo. ont

DEPOSIT WITH DOMINION GOVERNMENT $5,000

z .
W T

L_ 1I-1~I(NNI: in

W>

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON, Chief Inspector.
T. . WOOD and OOTT & WALMBLEY,

Agents at Toronto.

D LORTIE, Public Accountant, Financial Agent. and Commission Marchant,5Si Richelieu Block,
Dalhousie Street, Quebec.

DANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collection. and investments

made, &c., &c.

GM. GREER, Agent for Western Fire & Marine,
Stadacona Fire Ins., Accident Ins. London à Lan-

cashire Li e, igi Hollis St, Halifax, N. S.

J McCRAE & Son, unicial Asignees, Fire, Life and
Marine Insurance Agents, Windsor, Ont. None

but firut-claus Companles represented.

O. J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

E. NELLES, Official Assignee for London and
. Middlesex, London, Ontario.

GEORGE F. JEWELL Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office-

No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.
HENRY B. RANNEY, Agent for the North Arnerica;H Delaware, Mut. Safety; Providence, Washington;
Union of Penn.,& Guardian of London. St. John, N.B.

B. BEDDOMEt Fire, Lite, Marine and AccidentF. Ins. Agent and Adjuster, Albion Buildings, London:
Ont. None but the mont reliable Companieerepreente

ROBERT à.UTHERFORD, Fire, Life, Marine,Accide. t Insurance, and Real Estate Agent.
Money to Loas n and invent. Collections made. Stratford.

EW. EVANS, House, Land and General Agent.. Money advanced on Real Estate. Collections
made in town or country. 22 Adelaide Street Eaut, To-
ronto. P. O. Box 214.

PROUT & JAY, Agents for Royal Csad-lin an c .
T . shire; Canad Pire and Marine; Isolated isk and

Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

ERR & ANDERSON Official Assigne. and Ac-
K countants. Money to oan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley,Ottawa.

E L. ARVIS Insurance and Commission Agent
Genra Agent, .ueen Insurance Co. of Liverpool

and London. St. John, N.B. a

E. GR EGORY, Agent for Imperial Fire Insurance
S. Co., Commercial Union Assurance Co Phonix
Insurance Co.(Marine Branch), of New York-Iamilton.

C)WEN MURtPHY,InurancAgentandCommissionO Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.

T D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provincial, Life;

,Etna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, M..rne, Acci.
G. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

ETER McCALLUM, Agentf'rthe LancashireIns.
C.'CTravelersInsurance Co.; Hartford Fire Ina. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.

R .& H. OHARA Agents for Western Hartford,
-.QuebeciHand-in iland, and Isolated Ria Pire Ins.

Cos.,Travelers'and Can.Life Ins. Cos. Bowmanville.Ont.

DAD JACKSON r., Land and Lean Agent,
Dconveanc«pLandValuator, ac. Mioney to lban

on Parm PropertY and Mortgageà Purchased. Collec-
tions made. Moneys jnvested for parties in Mortgag 
and other securities. A general financial business trans-
acted. insurances effected at the lowest rates, Fire and
Lif. Farma for Sais. Durham, Ont.

Insuranos,

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legilaature, deposits with the

Government $25,oo.
Issues Life endowment and Accident Policies, ail of the

most desirable forme.

Joseph jefery. Esq,. President.

WM. MARDON,
Manager & Secretary

IMPERIAL
Fire Insurance Company Of London.

No. i OLv BSoDA STaaRE, AND No. 16 PALL MALL
BST.ABLISHBD z8o.

Canaa Ge ra Agncy,-
RINTOUL BROS.,

a4 St. Sacrmuent Street, Montreal.
ANDREW RINTOUL,

Inspector.

Teocto Oic-75 Colborne Street.
A. W. SMITH, Agent.

The Waterloo County
Mutual Pire Insurance Company

HSAD Offlca............WAsaroo, Our.

ZSTABLISHED 1865.

T HE BUSINESS OF THE COMPANY la DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sac. J. W. WALDEN, M.D., Prs.

J. HUGHES, Ispctor.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH aswell asthePREMIUMNOTE SYSTEM, Farm nd Household propety
also, the usual classes of Risk taken by companles doinga General Insurance business. Has been twenty-twoYears in operation.

THOMAS STOCK, Presid.s.
RICHARD P. STREET, Secretary

PHRNIX
Pire Insurance Company. Of London.

ESTASLISED IN 17s.

A GENCY ESTABLISHED IN CANADA IN 804.
Unlimited liability of ail the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,I .

General Agents for Canada,
la St. Sacrament St, Montreal.

ROBT. W. TYRE, Manager.

PHENIX MUTUAL
Fire Insurance Company.

lead Ofiloe, 17 Front St. West. Toronto.
DIRECTORS.

Alderman Withrow, of Withrow & Hillock.
George C. Moore, of Davenport.
John Brandon, of Brandon & CO.
R. W. Sutherland, of Scott, Sutherland & Co.
G. B. Smith, of G. B. Smith & Henderson.
Wm. Miles of Toronto.
R. Philp, of Philp & Cole.
D. Moore of Walkerton.

HÔNORABY DIRECTORS.
N. Higinbotham, M.P.,Guelph.
D. D.¶Hay, M.P.P., Listowel.
Doctor Preston, M.P.P., Newboro.
Angus Morrison, Mayor of Toronto.

OFFICERS.
ALDEEMAN WITaaow...................President.
Wig. MYLES ........................ Vice-President.

n RDou ....................... Managing Directorvus P sz9- vaAOtr
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SPOONS, FORKS, &c.

"CANADIAN" PATTERN.

"PRINCESS LOUISE" PATTERN.

SPECIAL NOTICE.
We beg to direct the attention of the T R A D E and the PU B LI C, to the inauguration of a

new Canadian industry, viz., the Manufacture of Spoons and Forks and other Flatware for table
use. Hitherto Canada has been dependent for a supply of these articles upon English and American
Manufacturers, and the consumer has been obliged to pay to the Governient an extra profit of 171
per cent in the shape of duty upon all goods of this kind imported into the country. By manufactur-
ing spoons and forks in Canada, a saving is effected of at least 10 per cent, which we propose giving
to our customers, and of which the consumer must ultimately reap the benefit.

The CANADA STERLING CO'S goods, are manufactured under the personal superintendance of MR. CHARLES ELK-
I N GT O N, lateof the celebrated /irm of Messrs. Elkington, of Birningham, England. Mr. Elkington may properly be termed the
founder of the present system of Electro-plating, and the noted excellence of the goods manufactured under hi8 care in England and
the world wide reputation that the name of Elkington has attained on that account, will be a sufficient guarantee that all spoons and
forks, &c., stamped with the Company's trade mark, a C. ELKI N GTON 1840," will be equal if not superior in style, finish and
durability to any goods|now imported. We guarantee ail goods manufactured by the CANADA STERLING CO. and bearing the above
trade mark, to be plated on 18 per cent nickel silver (or genuine Albata netal) which is the best base metal jor plating now in use.
They are heavily plated on all parts alike with pure silver of Government assay, the deposit of silver in all cases being accurately
weighed and rigidly inspected with a view to their durability. In all cases it is guaranteed to be from ten to twenty per cent heavier
than the ordinary market standard.

These goods are all H A N D BU R N IS H E D, a process which not only polishe8 the surface, but also hardens the deposit
oj silver, and makes it wear considerably longer than if burnished by machinery in the ordinary way. Every dozen of these goods
are warranted by special guarantee, and dealers are authorized in all cases where these wares prove defective to return them and
draw upon the Company for the invoice value. It is a well know fact, that but fewv imported spoons and forks are the product of
fßrst-class manufacturers, the bulk being inferior goods " Stamped up," one or two grades higher than they really are, these whiletemporarily profitable to the Importer and Dealer, prove but a poor investment for the Consumer.

To the CON SU M E R in want of a reliable article for table use, ire strongly recommend the goods made in Canada under
the superintendance o/ Mr. Elkington, because their trade mark is a sure guarantee of quality and they can always tell by the stamp
upon the back the exact value of the each article they are buy1ing.

To the D EA LE R i.e say, il uill pay you to sell tihese good8, because they are cheaper than imported goods of similar
quality, more elegant in design and finish, iill give better satisfaction to your cuetomer and in the end will be more profitable to
yourself. Send for Samples. We guarantee satisfaction. Illustrated catalogues of Flat and Hollow Ware, free to Dealers.

T/te Trade only supplied by

ZIMeRMAN, McNAUCHT & 00,
The Leading:#Electro-Plate House:fof Canada.

56 Yonge St., Toronto,
SOLE WHOLESATE AGENTS FOR ONTARIO,
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