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BANK OF MONTREAL.

Notice is hereby given that a Dividend of five per
cent. for the current half year (making a total distri-
bution for the year of ten per cent.) upon the paid-up
Capital Stock of this institution has been declared,
and tuat the same will be payable at its Banking
Hou e in this city and at its Branches, on and after

Tuesday, the First Day of June Next.

The Transfer Books will be closed from the 17th
to the 31st of May next, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking Hou e of the institution
on Monday, the Tth day of June next. The chair to
be taken at 1 o'clock.

By order ot the Board.

E. S. CLOUSTON,

Montreal, 15th April, 1897, General Manager.

The Canadian Bank of Commerce

DIVIDEND No. 60.

Notice is hereby given that a Dividend of three
and one-half per cent. upon the Capital Stock of this
institution has been declared for the current half-
year, and that the same will be payable at the Bank
and its Branches on and after

Tuesday, the First Day of June Next.

The Transfer Books will be closed from the 17th
of May to the 31st of May, both days inclusive.

The Annual General Meeting of the Shareholders
of the Bank will be held at the Banking House,
Toronto, on Tuesday, the 15th day of june next.

The chair will be taken at 12 o’clock.

Ry order of the Board.

B. E. WALKER,

Toronto, April 27th, 1897, General Manager.

DIVIDEND NOTICE
DOMINION BANK.

Notice is hereby given that a dividend of three per
cent. upon the capital stock of this iastitution has this
day been declared for the current quarter, and that the
same will be payable at the banking house in this city
on and after Saturday, the st Day of May next,

The Transfer Books will be closed from the 20th to
the 30th of April next, both days inclusive,

THE ANNUAL GENERAL MEETING of the
shareholders tor the election of directors for the ensu-
ing vear will be held at the banking house in this citys
on Wednesday, the 26th Day of May next, at
the hour ot 12 o'clock noon.

By order of the Board.

R. D. GAMBLE,
General Manager.
Toronto, 23rd March, 1897.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836,
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Caplital
Reserve Fund

..£1,000,000 Sterling
- 275,000 “

LonpoN Orrice—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.
{ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. J. Kingsford.

Henry R. Farrer. {":rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman,
Secretary—A. G. WaLL1s,

HEeAD OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
J. EumsLy, Inspector.

BRANCHES IN CANADA.

London. Montreal. Trail, B. C. (Sub-
Brantf:rd. Quebec. Agency).

Paris. St. John, N.B. Sandon, B.C.
Hamilton. Fredericton, N.B. Victoria, B.C.
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kalso, B. C. Winnipeg, Man.
Ottawa. Rossland, B.C. Brandon, Mn

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Lid. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

"~ QUEBEC BANK.

Notice is hereby given that a Dividend of Three per
cent. upon the Paid-up Capital Stock of this institution
has been declared for the current half-year, and that the
same will be payable at its Banking House in this city,
and at its Brarches, on and atter
TUESDAY, THE FIRST DAY OF JUNE NEXT.

The Transfer Books will be closed from the 17th to the
31st May, both days inclusive.

The Annual General Meeting of the Shareholders will
be held at the Bank on Monday, the 7th of June next.
The chair will be taken at 3 o'clock.

By order of the Board of Directors.

. THOMAS McDOUGALL,
Quebec, 23rd April, 837. General Manager.

T"he Ont;rio Bank.m

Notice is hereby given that a Dividend of two
and one-half per cent. for the current half-year has
been declared upon the Capital Stock of this insti-
tution, and that the same will be paid at the Bank
and its Branches on and after

Tuesday, the First Day of June Next.

The Transter Books will be closed from the 17:h
t> the 31st of May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House in this city, on
Tuesday, the 15th day of June next.

The chair to be taken at 12 o’clock noon.

By order of the Board.

C. McGILL,

Toronto, 23rd April, 1897. General Manager,

" Merchants Bank

OF CANADA.

Notice is herebygiven that a Dividend of fout
per cent. for the current half-year, being at the rate
of eight per cent. per annum upon the Paid-up
Capital Stock of this institution, has been declared.
and that the same will be payable at its Banki.g
House in thi. city, on and after

Tuesday, the First Day of June Next.

The [ransfer Books will be closed from the 17th
to the 31st day of May next, both days inclusive.

The Annual General Meeting of Shareholders’
will be held at the Banking House, in the City of
Montreal, on Wednesday, the 9th day of June next.

The chair will be taken at 12 o’clock noon.

By order of the Board.
G. HAGUE,

Montreal, 23rd April, 1877, General Manager.

The Bank of Toronto

DIVIDEND No. 82.

Notice is hereby given that a Dividend of Five Per
Cent. for the current halt year, being at the rate of
Ten Per Cent. Per Annum, upon the paid-up capital

_of the bank, has this day been declared, and that the
same will be payable at the bank and its branches on
and after

Tuesday, the First Day of June Next.

The transfer books will be rlosed from the seven-
teenth to the thirty-first days of May, both days in-
cluded.

The Annual General Meeting of Shareholders will
be held at the Banking House of the institution, on
Wedaesday, the sixteenth day of June next. The
chair to be taken at noon.

By order of the Board.
GENERAL MANAGER.

The Bank of Toronto, Toronto, 28th April, 1897.

Imperial Bankwuf Ganada,

DIVIDEND No. 44.

Notice is hereby given that a Dividend of four per
cent. and a bonus of one per cent. upon the Capital
Stock of this institution has been declared for the
current half-year, and that the same will be payable
at the Bank and its Branches on and after

Tuesday, the First Day of June Next,

The Transfer Books will be closed from the 17th
to the 31st May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank on Wednesday, the 16th day
of June next. The chair to be taken at noon,

By order of the Board.

D. R. WILKIE,

Toronto, 22nd April, 1897. General Manager.

The Standard Bank of Ganada.

Notice is hereby given that a Dividend of four per
cent. for the current half-year, upon the Paid-up
Capital Stock of this Bank, has been declared, and
that the same will be payable at its Banking House
in this city, and at its Agencies, on and after

TUESDAY, THE FIRSI DAY OF JUNE NEXT.

The Transter Books will be closed from the 17th
to the 31st May next, both days inclusive,

The Annual General Meeting of the Shareholders
will be held at the Banking House of the institution

on Wednesday, 16th June next. The chair will be
taken at 12 o'clock.

By order of the Board,
GEORGE P. REID,

Toronto, April 20th, 1897, General Manager.

P>
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Pald-up Oapital....

BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

‘enoo0coo| UNION BANK OF CANADA,
Rest Fund ... ~.. 1,400,000
w HEAD OFFICE, - - - - MONTREAL. DIVIDEND No. 61
BOARD OF DIRECTORS.
JSOHN H.R. MoLsoN . - - v gresigem.
. H. Ewing, - - - ice-President. T " o
W. M. Ramsay,  Samuel Finley. Henry Archbald. Notice is hereby given that a Dividend of three

W. M. Macpherson J. P. Cle

F. WoLFERSTAN TroMas, General
A. D. Dyrn¥orp, Insp.

BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. « St, Catherine St. Thomas, Ont.

algary, N.W.T. [St. Branch. Toronto.

inton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamiiton, Ottawa. Waterloo, Ont.

ondon. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

. Smith's Falls.

AGENTS 1N CANADA—Quebec — Eastern Townships
rial Bank, Bank of
of N. B.
: tia—Halitax Banking Co'y. Prince Edward Island
J ~Merchants' Bank of P.E.I., Summerside Bank. British
; Manitoba—Im,

Bank. Ontario—Dominion Bank, Im
Commerce. New Brunswick—Ban

Columbia—Bank ot B.C.

ghorn.
Manager.

H. Lockwoobp, Asst. Insp.

Newfoundland—Bank of Nova Scotia, St. John's.

; AceEnTs 1IN Europe—London—Parr’s Bank, Limited.
1 Glyn, Mills, Currie & Co., Morton, Rose & Co. Liver-
Cork—Munster and Lein-
Ster Bapk, Ltd. Paris—-Societe Generale.

Pool—Bank of Liverpool.

Deutsche Bank.
vers. Hamburg—Hesse, Newman & Co.

AcenTs IN UNITED STATES—New York—Mechanics'
National Bank, W. Watson, and R.
ents ; Bank of Montreal, Morton, Bliss & Company,

Y. Hebden

ational City Bank. Boston—State Nat. Bank. Port

; land—Casco Nat. Bank. Chicago—First National Bank.
: Cleveland—Commercial Nat. Bank. Detroit—Commer-
tial Nat. Bank. Buflalo--The City Bank. San Fran-

A Milwaukee—The
Visconsin National Bank. Butte, Montana—N.W. Na-
tional Bank. Toledo—Second National Bank. Minne-

cisco—Bank of British Columbia.

‘apolis—First Nat. Bank.

tters issued, available in all parts of th

BANK OF Y

: DIRECTORS.
T.W.Jouns, - - - - =~
L. E. BakeR, President. C. E. BrowN,
John Lovitt. Hugh Cann.

CORRESPONDENTS AT

] §t. }ohn—’rhe Bank ot Montreal.

: t.

Montreal—The Bank of Montreal.
Boston—The Eliot National Bank.

Egld and Currenc:
change bought and sold.

Prompt attention given to collections.

BANK OF

BRANCHES.

ortland, Seattle and Tacoma.

P‘Col]ections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of exchange.
Commercial Letters of Credit and Travellers’ Circular

e world.

ARMOUTH,

YARMOUTH, N.S.

Cashier.
Vice-President
S. A. Croweil

Halifax—The Merchants Bank of Halifax.
ohn—The Bank of British North America.
New York—The National Citizens Bank.

ndon, G.B.—The Union Bank of London.
Drafts and Sterling Bills of Ex-

Deposits received and interest allowed.

BRITISH COLUMBIA

INCORPORATED BY ROYAL CHARTER, _862.

IN BriTisn CorumBIA—Victoria, Vancouver, New West-
inster, Nanaimo, Kaslo, Kamloops, Nelson (Kooten:
Lake) and Sandon. Inthe United States—San Franci

Nova

rial Bank.

Berlin—
Antwerp, Belgium—La Banque d'An-

ay

per cent. has been declared on the Paid-up Capital
Stock of this institution for the current half year,
and that the same will be payable at the Bank and
its Branches on and after

Tuesday, the First Day of June Next.

The Transter Books will be closed from the 17th
to the 31st of May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held on Monday, June 14th, at the Banking
Hou e, in this city.

Chair to be taken at 12 o’clock.

By order of the Board.
E. E. WEBB,

Quebec, April 23rd, 1897. General Manager.
April 24, 1297,

'IBANK OF NOVA SCOTIA

INCORPORATED 1833,
Capital Paid-up
Reserve Fund..

.81,500,000
1,500,000

President.
- Vice-President
Joun Y. PavzanT,

R. B. SEETON,
Heap OFFICE, - HALIFAX, N.S.
Thos. FysHe, Cashier, D. WaTERSs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liveri)ool, New Glasgow, North Syd-
ne{. Oxford, Pictou, Stellarton, Westville, Yarmouth,

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, ‘St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F.Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace—-W. S. Moore, Agent.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—H.C. McLeod, Manager, and
Alex. Robertson, Assistant Manager, Calais, Me.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872,

(o]

Joun DourL, - - . -

ApaM BURNS,
Jarrus HART.

Capital Paid-ap, - - =~ - 500,000
Reserve Fund, - - - - - 825,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - - Cashier.

DIRECTORS,
RoBI1E UNIACKE, C. W. ANDERSON,
Presi Vice-President.

dent. ‘
F. D. Corbett, John MacNab, W.]. G. Thomson

BrancHEs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canni v, Lockeport,

“ani : s Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-

Capital (with power to increase)......£600,000  $3,920.000 burne, Tguro. Winzifor. New Brunsw?ck .gSackville,
€SEIVe ....uuveeees resssnstiesssnessssanes ...£100,000 ~ $486,666 | o, John
Head Office, 60 Lombard Street, London, England. g g

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

. AGENTS AND CORRESPONDENTS:

CanapA—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Im
Bank ot Nova Scotia and Union
N UniTeED STATES—Canadian Bk. ot Commerce (Agency)
f Canada, New
IN AUSTRALIA
AND NEw ZEALAND—BK. of Australasia. HoNoLuLu—
Bishop & Co. IN CHINA AND Japan—Hong-Kong and

Canada,

ew York. Agents Merchants Bank o
York. Bk of Nova Scotia, Chicago.

Shanlghai~Banking Corporation.
Gold dust purchased and every
usiness transacted.

description of Banking
Victoria, B.C.. July 1,1893. GEO. GILLESPIE, Man.

ridl Bank ot
k. of Canada.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier.

FOREIGN AGENTS. :

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

're

Paid-up Cap
eserve Fand

1

BoarRD OF DIRECTORS.
Patrick O'Mullin, - - - -
George R. Hart

AGENCIES,
North End Branch—Halifax, Edmunst:

shire, P.Q., Quebec, P.Q.
@ BANKERS
The Union Bank of London,
The Bank of New York,
ﬁlew England National Bank
ank of Toronto

P -

PEOPLE’S BARK OF HALIFAX

il

President.

Vice-President

Charles Archibald. . J.Stewart. W.H Webb.
EAD OFFICE, - - - HALIFAX, NS
Cashier, - - John Knight.

on, N.

$700,000
. 000

B., Wolt-
ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., Port Hood, C.B., Fraserville, Que., Windsor. N.S.,
Canso, N.S. Levis, P.Q., Lake Megantic, P.Q., Cook-

BANK OF HAMILTON.

Notice is hereby given that a Dividend of four per
cent. on the Capital Stock of the Bank for the half-
year ending 31st May has been declared, and that

the same will be payable at the Bank and its
Branches on

First June Next.

The Transfer Books will be closed from the 17th
to 31st May both inclusive.

The Annual General Meeting of Shareholders
will be held at the Head Office of the Bank, on
Monday, 21st June, at 12 o’clock noon,

By order of the Board.

J. TURNBULL,

Hamilton, April 20, 1897. Cashier.

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869.

....81,500,000.00
... 1,075,000.00
Board of Directors. — Thomas E. K
President. Thomas Ritchie, Vice-President. Miilllllz']
Dwyer, Wiley Smitk, Henry G. Bauld, Hon. H. H. Ful-
lerl.iM'.‘I;.C(‘.)mon. D};xvld MacKeen. '
© ce.—HaLirax, N.S. D. H. D
Cashier; W. B. Torrance, Asst. Cashier. M:;ﬂ‘;:zi
g;ﬁclzng<sl‘..Pease, l\élgx. Weslvlvind Branch, Cor. Notre
e elgneurs Streets.
A\:.gand 'St. gneurs S estmount, cor. Greene
encles in Nova Scotla.—Antigonish idge-
rl?;i? (.C‘ru))'sbrc’:.r(:. Lorll;ionderry. Lunen urgs. 'Mga;’tlldaﬁ:%
s Co.), Pictou, Port Hawkesbury, -
beAnacaduia, Tiruro‘ Weymouth. hry, Sydney, Shu
gencies in New Brunswick—Bathurst, Dorches
ter, Fredericton, Kingstor (Kent Co., Y -
tleI. Salt,:kw{él]e. Woodstock.( o) Moncton, Neweas
n P, E, Island.—Charlottetown, S i
In Newfoundland—St. Johns, ™ Summerside.
CORRESPONDENTS:  Dominion of Canada,
Mercaants’ Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leather Bank. Chi-
qBaa%:)l;An}eriscan]Ex;hagge Nagonal Bank. London, Eng.
of Scotland. Paris, France, Credit :
Bermuda, Bank of Bermuda. » red Lyot'lnals.

BANK OF OTTAWA,

HEeap OFFICE, OTTAWA, CaNaDA.

Capital Subscribed ..
Oapital Paid-up..
Rest..........rueneeene
DIRECTORS.
GxoRGE Hay, Esq.,
Vice-President,
Alex. Fraser,

CHARLES MAGEE,

President.

Hon. Geo. B;yson. Jr.,
, ort Coulonge. Westmeath
Denis Murphy. John Mather. David Mael .
Arnprior, Carleton Place: Hasrkost o
prior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port.
age, Benfre‘:iv.P in the PProvince of Ontario; and

innipegand Portagela Pr.irie, Manitoba; also Rid
st., and Bank st,, Ottawa. 2o et

'EASTERN TOWNSHIPS BANK.

ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Bank will be
held in their Banking House in the City of Sher-
brooke, on

Wednesday, 2nd Day of June Next.

The chair will be taken at 8 o'clock p.m,
By order of the Board..
WM. FARWELL,

Sherbrcoke, 1st May, 18¢7. General Manager.

The National Bank of Scotland, vmre

Incorporated by Royal Charter and Aot of Parllament.

Established 1825,

HEAD OFFICE

JAMES ROBERTSON, Manager. -

THOMAS HECTOR SMITH, General Manager.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncallca, £4,000,000 Reserve Fund, £850,000

GEORGE B. HART, Secretary.

London Office—87 Nicholas Lane, Lombard Street, E. O.

THOMAS NESS, Assistant Manager.

Loxrﬂ?'v%}ls} The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing in
. . Boston | the Colonies domiciled in London, retired on terms which will be furnished cn application.
Montrea All other Bankin busines: ted with England and Scotlaad is also tr ted
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

HEeap OFFICE, - -
Onapital Authorized.....
Capital Subscribed ..
Capital Paid-up.

BOARD OF DIRECTORS.
oHN Cowan, EsqQ., President. )
Jos Rx%mm S. Hamuix, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A.Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLLax, - - - - - . Cashier
BrancHES — Midland, Tilsonburg, Ngv Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.
Dng! on New York and Sterling Exchange bought and
sold. Depiosits r%ceived alild in‘:ierest allowed. llec-
tions solicited’an omptly made.
Correspondents llr’lr New York and in Canada—The
Merchants Bank of Canada. London, Eng—The Royal
Rank ot Scotland.

La Banque Natiomale.

On and after Saturday, the First of May
next, this Bank will pay to its Shareholders a Divi-
dend of Two and One-half per cent. upon its Capital
for the six months ending on the 30th April next.

The transfer book will be closed from the 16th to
the 30th April next, both days inclusive.

‘The Annual Meeting of the Shareholders will take
place at the Banking House,-Lower Town, on Wed-
nesday, the 19th May next, at 3 o'clock p.m.

The powers of attorney to vote must, to be valid,
be deposited at the bank five full days before that of
the meeting, 1. e. before 3 o’clock p.m., on Thursday,
the 13th M:y next.

By order of the Board of Directors.

P, LAFRANCE,

Quebec, 23rd March, 1897. Manager.

March 24, 1897.

The Traders Bank of Ganada.

DIVIDEND No. 23.

Notice is hereby given that a Dividend of three
per cent. upon the Paid-up Capital Stock of this
Bank has been declared for the current half-year,
and that the same will be payable at its Banking
House in this city and at its Branches on and after

Tuesday, the First Day of June Next,

The Transfer Books will be closed from the 17th
to the 31st of May, both days inclusive.

The Annual General Meeting of Shareholders
will be held in the Banking House in Toronto, on
Tuesday, the 15th day of June.

The chair to be taken at 12 o’clock, noon.

H. S, STRATHY,
The Traders Bank of Canada, General Manager.
Toronto, 20th April, 1897,

ST. STEPHEN’S BANK.

INcORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, .. $200,000
Reserve, 45,000
W. H. Topp, - - - - President.

F. GranT, - - - - Cashier.

AGENTS.

London-—Messrs, Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
Jobn, N.B.—Bank ot Montreal.

Drafts ssued on any Branch ot the Bank of Montr al

Kcep

osted

EVERY .
times a year.

DAY R. G. DUN & CO.

Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

i 0u|r '}'ﬂi’"’ B}llle'}ln;l l(s‘
8 on of lhe kin
In l:m’dl. mA most com-
lete and reliable record of
ailures, Comprom|ses,
Businegs Changes, Bills of
Sale, Chattel ort%ags:
Writs and Judgments fo

the entire Dominion,
We issue carefullz re-
vised reference books four

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Subscribed Capital ...
Paid-up Onplts
Assets, over.
Heap OrrFicE—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C

Theamgle resources of this Company enable its Direc-
tos to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on uctive Town and City Properties. Mortgages
and Municipal Debentures Purc o
Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man’g Director, Toronto

FREEHOLD LOAN AND SAYINGS COMPANY.

Dividend No. 75.

Nctice is hereby given that a dividend at the rate ot
six per cent. per annum on the Capital Stock of the
Company, has been declared for the current half-year,
payable on and after the first day of June next, at the
office of the Company, corner ot Victoria and Adetaide
streets, Toronto. The transter books will be closed
from the 17th to the 81st May, both days inclusive.

Notice is hereby given that the General Annual Meet-
ing of the Shareholders of the Company will be held at
8 p.m., TUESDAY, JUNE 1sT, at the office of the Com-
pany, for the purpose of receiving the annual report, the
election of Directors, etc

By order of the Board.

S. C. WOOD,
Managing Director,

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

ToroNTo, 21st April, 1897.

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Oapital Subscribed ...
Oapital Paid-up ........ 1,100,000 00
Reserve and Surplus Funds . 341,325 67
Total ASsets ...........coeeuireerrcenvereenns 38,710,575 99

DEPOSITS received and Interest allowed at the
highest current rates. -

DEBENTURES for 8 or 6 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan & Agency Co. (Ltd)

Sir Casimir S. Gzowskr K.C.M.G., - - President
.5.(';00,000

MunicipAL DEBENTURRS PURCHASED.
TO INVESTORS—oney received
on Debenturesand Deposit Receipts.
Interest ard Principal payable in

Britain er Canada without charge.
Rates on application to

T]. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOrMINION

Savings and Investment Society

LONDON, CANADA.

Qapital Subscribed ...
Oapital Paid-up ..
Total Assets ........

...81,000,000 00
932,062 79
2230,69% 48

ROBERT REID (Collector ot Customs), Pl.usmsn‘r.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, M .

Western Canada Loan and Savings Co.

INCORPORATED 1863.

FatiCay Suonbi S stenee
-ap tal.

Reserve Fn'::d.. . 710,000

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:

Hon. Geo. W. Allan, Pres. ; Geo. Gooderham Vice-Pres.
Thomas H. Lee. Alfred Gooderham, Geo. M. Lewis,
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereon—
compounded half-yearly. Debentures issued for terms
of 2to 5 years, interest paid half-yearly. Trustees aré

empowered to invest in these securities. Loans grante
on Improved Farms and Productive City Property.

HURON AND ERIE

Loan and Savings Company.
LONDON, ONT.

Capital Subscribed .... 3,000,000
Capital Paid-up .... '1.400,000
e Fund ........... . 730,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
. Executors and Trustees are authorized by Act of Par
liament to invest in the Debentures ot this Company
Interest allowed on Deposits,

. W, LITTLE, G. A. SOMERVILLE,
President. Manager.
The Home Savingsand Loan Company

LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital ...
Subscribed Capital...

Deposits received, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason
ab:l an convenienltlterms.
vances on collateral security of Debes , and
Bank and other Stocks. v tures, an
Hon. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontarlo Investment Co., Ltd,

Cor. of Jordan and Melinda Streets,
TORONTO.

President, S1r Frank sﬁ
Vice-President, WiLLiam H. Bearty, Esq
DIRECTORS.

Messrs. - William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor. i

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the

-Company's debentures, which may be drawn payable

either in Canada or Britain, with interest half yearly at
current rates. M. COSBY, Manager.

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital .
Total Assets, no

....§ 750,000
.. 1,738,435

DIRE
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.,
Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
Robert Jenkins. C. S.Gzowski, Jr

A. ]. Somerville.
WALTER GILLESPIE, - - Manager,
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-
rty.
peMittgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on

The Farmers’ Loan and Saviﬁzé'ﬁh;

OFFICE, No. 17 TORONTO ST.,, TORONTO.

Ca
P,
A

1,385,000
Money advanced on improved Real Estate at lowes

$current rates.

Starling and Currency Debentures issued.

Mon‘eg received on deposit, and interest allowed pay-
able half-yearly. By Vic. 48, Chap. 20, Statutes ot Ontario,
Executors and A istras

ust funds in Deb

WM. MUL.OCK M.P.

tors are authorized to invest
of this Company.

GEO S.C, BETHUNE

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subscribed
Capital Paid-up..
Reserve Fund
Deposits and Can. D

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W, F. Cowan, President.
W. F. ALLEN Vice-President.

T. H. McMILLAN, Seo-Trea.

P |
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The Canada Landed and National
Investment Co., Ltd.

Heap OFFICE, 28 TORONTO ST., TORONTO.

DIRECTORS :
Joun LanG Braikig, Esq.,, - - - -
Joun Hoskin, Esq., Q.C., LL.D.,
éames Campbell, A. R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G., J. K. Osborne,
. S. Playfair, N. Silverthorn, "John Stuart,
rank Turner, C.E., Hon. James Youug.

’ Money lent on Real Estate. Debentures Issued
ANDREW RUTHERFORD, Managet.

President.
. - Vice-President,

Investments Made
Estates Managed
Rents Collected

JOHN STARK
&' c . Members Toronto

Stock Exchange.
26 Toronto St.

G. Towgr FERGUSSOR, Gro. W. BLAIKIE

Member Toronto Stock Exchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

Central Canada Loan & Savings Co.|BROKERS & INVESTMENT AGENTS

OFrIcE, 26 King St E., cor. Victoria St., Toronto.

Hon. GEO. A. COX, - - President.

Capital Subscribed
Capital Paid-up.....
Reserve Fund
Total Assets ........... .

Deposits received, current rates of interest allowed.

Debentures issued payable in Canada or Great Britain,
with halt-yearly interest coupons attach;d. Execu-
tors and Trustees authorized by law to invest in the | Trust and miscellaneous Debentures.

debentures of this Company.

.$2,500,000 00
. 1,250,000 00

- saoisit 35| Stogk Brokers and Financial Agents.

238 Toronto Street,
Toronto.

OSLER & HAMMOND

18 King St. West, TORONTO

Dealers in Government. Municipal, Railway, Car
Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges

Loans made in large or small sums on approved real | bought and sold on commission.

estate security. Lowest rates.
FRED G. COX, Manager. E. R. WOOD, Sec'y.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

iMPERIAL LOAN & INVESTMENT COMPANY

OF CANADA, Limited.
d 34 Adel

JOHN LOW

Member of the Stock Exchange

Imperial Bugdinggl,_o:‘}g (‘;;‘ITO a Street 5 Sz, F
ast, , Ont. 1. FraNcCOIS
g::(lln;rll’:ggp(l}:ﬁlt&l l,ggg,ggg Stogllia?ndBr ker XAVIER STREET
- e 'y
Reserved Funds .. 185,960 ¢ Y MoNTREAL

President—Jas. Thorburn, M.D

Vice-President—Hon, Geo. A. Ki;'kpatrick. Lieutenant-

Governor of Ontario.
General Manager—E. H. Kertland.
Manager of the Manitoba Branch—Hon. ]

Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-

able terms.

. N. Kirch-
hofter, Brandon. Agents for Scotland—Messrs. Torrie,

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
e MONTREAL, Que.

The Ontarlo Loan & Dabantﬁﬁﬁhﬁ. A. E. AMES & CO.

OF LONDON, CANADA.

Bankers and Brokers

STOOKS bought and sold on commission.

becrib anital DEBENTURES—Municipal, Railway and Indus-
?’aid-up Aé‘ap(fm‘ih ‘%:%:% trial Co.—bought and sold on commission or otherwise.
Reserve Fund 470,000 DEPOSITS received at 4% interest, subject to
Total Assets .. 4,130,818 | cheque on demand.
Total Liabilitie 2,419,471

Debentures 1ssued for 3 or 5 years. Debentures and

MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

Interest can be collected at any agency of Molsons Bank, | United States and Great Britain.

without charge.
WILLIAM F. BULLEN,

Manager.
London, Ontario, 1890.

TO LET.

Commodious Offices,
suite.”

singly or ‘‘en

Toronto Arcade,
Victoria Street End.
These offices are on the first floor,
easily approached by either staircase or
good elevator, have good vault accommo-
dation and are well heated.
Will be fitted and decorated to suit
tenant. Apply to owners.

Ontario Industrial Loan & Investment Co.

E. T. LIGHTBOURN, MANAGER,
18- 5 Arcade.

10 King Street West - Toronto
F. W. 8COTT, - - - Manager.

Agricultural Sa_vings & Loan Co.

LONDON, ONTARIO.
Paid-up Capital
Reserve Fund
Assets

8 627,501
150,000
2,010,383

DIRECTORS:

Messrs. D. REGAN, President; W. ], Reip, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gases purchased.

eposits received. Debentures issued in Currency vr

Sterling.
& C. P. BUTLER, Manager.

1 ed b sLu"iElrfD' f the Legislatur
Nncol rat Ct O e 8] 8.
e A 82,000,000 00

Authorised Capi X
8 ooeeeerrerrsesrnreneere 88,417,287 86
Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

The Trust & Loan Company of Camada,
2STABLISHED 1851.

Subseribed Capital
Paid-up Capital .. .
Reserve Fund ..........coveevennerencnsnscse s

Heap Orrice: 7 Great Winchester St., London, Eng.
Toronto Street, TORONTO.

OFPICES "N CANADA: {St. ames Street, MONTREAL. | ecutor, Trustee,

Main Street, WINNIPEG.

Money advanced at lowest cutrent rates on the security offices.

of improved tarms and productive city property.

WM. B, BRIDGEMAN-SIMPSON
RICHARD J. EVANS. } Commissioners

DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
ﬁs%., W. Barclay Steghens, Esq., R. Prefontaine, Esq.,
P, R. .

W. Knight. Esq., John Hoodless, Esq., J. H
Greenshields, Esq., Q.C., W. L. Hogg, Esq.
OFFICERS :
HON. A. W. OGILVIE, - - - _- President
395,000 | WM. STRACHAN, Esq, - - ° Vice-President
187116 | W. BARCLAY STEPHENS, Esq. - -  Manager
’ J. W. MICHAUD, Esq. - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignes, Administrator, Ex-

ﬁeceiver, Committee of Lunatic, Guar-

dian, Liquidator, etc., etc. Also as agent for the above

Debentures issued for three or five ars; both de-
bentures and interest on the same can be collected in
any part of Canada without charge.

* or further particulars address the Manager.

The Western Loan and Trust Co.|

{
The Trusts DESCEIT
Corporation| VYAULTS

. Bank of Commerce
of Ontario | bixmesew.
AUTHORIZED CAPITAL, $1,000,000

‘Toronto

PRESIDENT, - - _ - _Hon. J. C. Aixins, P.C
VICE-PRESIDENTS, {gg:' g“ck' 'OEI;‘RTWR'OHT’

This Company acts as Administrator in the case
intestacy, or with will annexed, Executor, Trustee
Recelver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs In.ested
Estates Managed ; Rents, Incomes, #%&.., collected
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received ot
safe custody.

Solicitors glacing business with the Corporation are

tained in the pr: fonal care of same.

e AR, Manager.
Toronto = ==

(Jeneral
Dsposit = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000
Guarantee and Reserve Fund 257,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignee, Cemmittee,
Reocelver, Agent, etc., and for the faithful pertor-
fga;llce of all such duties its capital and surplus are
iable,

And Safe

DIRECTORS :

’ JOHN HOSKIN, Q.C., LL.D., President.
%'AQ_MBEEXX%PII{ H, LL.D., }Vice-Presidems.
J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwaid Blake Hon, Richard Harcourt
W. R. Brock Amilius Irving, Q.C.

George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
Jas. J. Foy, Q.C. Sir Frank Smith
George Gooderham T. Sutherland Stayner,
J. G. Scott, Q.C.
Toronto.

Established 1864.

E.R.C.CLARKSON

TRUSTEE : - : RECEIVER,

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers,
Scott Street.

Toronto.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed.........cceereririiiinnines s veenes $400,000
Capital Paid-up....cccoceevrvnnriiiiiienininencnsnniicnnnns 140,000
ASSetS ...uciienenneiienaes 170,569

 Money Loaned on improved freenold at low rates.
Liberal terms of repayment.
JOHN FIRSTBROOK,

JOHN HILLOC,KLn
Presidént, Vice-President

A. 1. PATTISON, Secretary.

" JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a_specialty.

Inquiries respecting investments freelyanswered.
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Debentures.

h(/ilun}glpal. Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
?r Cash or on margin and carried at the lowest rates o1
nterest.

H. O’HARA, & CO.

Members T Stock Exchang
TELEPHONE 918 24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

WATSON, SMOKE & MASTEN,

BARRISTERS, SOLICITORS, NOTARIES,
ETC.

"9 Toronto St.,
Toronto, Ont.

GEORGE H. WATSON, Q@ C.
SAMUEL C. SMOKE,
C. A, MASTEN.

G. G. S. LINDSEY, LYON LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyanoers.

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 29884 - - Money to Loan

(3/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

[FRANCIS H. CHRYSLER, 0.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-

signs.

R CUNNINGHAM, Guelph.—Fire Insurance and
*  Real Estate, Properties valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

P. MULKERN.

EORGE F. JEWELL, F.CA,, Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Ont. N

COUNTlES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general fi 1 business tra ted. Leading loan
companies, lawyers and wholesale merchants given as

fi
references H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mongages. 874 Main
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city progerty.
This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

JUH“ RUTHERFORD, OWEN SOUND, ONT.

Licensed Auctioneer for Cuunty of Grey.

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several factory and mill
sites in good locations to dispose of, Loans effected,
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.

W. H. Glassco.
. M. Counsell. HAMILTON, OCanada.

F. S. Glassco,

BUCKET SHOP TRANSACTIONS.

In an English jury case last month, before
Justice Grantham, London, a decision was
given for the defendant, in the action of Gieve
vs. Guilding, which arose out of speculative
transactions carried on for the defendant by the
plaintiff, who does business as an outside stock-
broker under the title of ** John Shaw.” The
defence was that the transactions, which re-
sulted in a loss of £955, were of a mere gam-
bling character, and therefore came within the
Gaming Act, both parties being fully aware
that it was a ' speculation in differences,” and
involved neither the purchase nor sale of
stocks. The plaintiff, in his evidence, swore
that he was quite ready to deliver the stock if
the defendant had desired to take it up, and
pointed out that the advice note had on its face,
*“ Subject to the conditions at back,' the fifth
of these conditions being that * It is to be dis-
tinctly understood that I am prepared to deliver
the stock or shares to which this contract
refers, if demanded, but require cash on the
first day of the account for tha securities I have
to deliver customers.” Mr. Justice Grantham,
however, said it did not matter what the docu-
ments were if they were so arranged as to de-
ceive, and the jury found for the defendant, on
the ground that the transactions constituted a
gamble in ‘differences.” There can be no
doubt, comments the London Economist, that
the jury interpreted the position accurately.

' But while it is, of course, highly desirable

that the courts should not assist in the collection
of gambling debts, and while it is eminently
desirable that the ‘bucket-shop’ business
should be vigorously suppressed, it may be
doubted whether Mr. Justice Grantham’s read-
ing of the law with reference to the printed
conditions upon which the transactions were
based does not go too far.”

LEGAL DEMAND FOR PAYMENT OF
NOTE.

A condensed statement of a case recently tried
in the States, Ashe v. Beasley, ¢t al., reported
N. D., 69 N. W. 188, is thus given in Dicken-
son’s Detector : ** The certificate of protest of a
note payable at a bank set forth that it was
presented at the place of payment and payment
demanded. This was held sufficient evidence
of legal demand, without stating to whom the
presentment was made for payment. In decid-
ing whether due notice of dishonor has been
given indorsers, each agent and sub-agent for
collector is to be regarded the same as the pur-
chaser of a paper. A sut-agent or agent holding
the paper may give notice of dishonor, with like
effect as the owner of the paper. Notice given
by proper party inures to benefit of every party
to the paper whose right to give similar notice
had not at the time been lost."”

—**To what limits the inventing of bicycle
improvements has gone is shown by the patent-
office records in the United States,” says Cas-
sier's Magazine, April. “ Up to 1876, accord-
ing to recently published figures, approximately
three hundred patents for cycles had been issued
from that office. In 1876, invention revived
on account of the excellent exhibit of English
cycles at the Centennial Exhibition. Since
1876, over four thousand cycle patents have
been granted in the United States, and nearly
or quite one-half of this number have been
issued since 1890. In 1890, one assistant ex-
aminer of patents was able to dispose of all ap-
plications that were filed. In November, 1896,
it required the labor of eight expert assistant
examiners to handle the applications for cycles,

nd even with this force working at them, there
%ave been lately one thousand applications
constantly on hand awaiting action. At the
present time. it is said, no country in the world
is granting so many patents for cycles and
cycle improvements as the United States.”

DAVID A. PENDER,
(Late ot Foster & Pender)
‘ Accountant, Auditor, Assignee,

28 Wellington St. East,
Torone.

VOV VAV S

. WR |-|49
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens.  Its excellent cuisiNg, cen-
tral location and general comfort are

reasons for its popularity. . . .

HENRY HOGAN,"

Proprietor

Rates, from $2.50
to $5.00 per day.

PAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOCOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order_to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.,

Wm. Barber & Bros.

ONTARIO,

GEORGETOWN, - - -

MANUFACTURERS OF
Book Papers, Weekly News, and

Colored Specialties
JOHN BARBER.

éhas. Boegkh
and SOHS,

Standard
Brushes

Are Reliable

A1z Well Known
Are as Represented
Are Warranted

These Brushes have been on the market over 40
years, and are handled by the leading trade of the
Dominion.

Ask for them, and see tha they are branded with
our name or trade mark
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We Manufacture

Axes, Saws, Scythes, Forks,
Hoes, Rakes, Etc., Etc. NI O

% Bicy cles

«“ Garden City”
ana ** Dominion ”’

WELLAND VALE MFG. Co., LTD.

Factory, St. Catharines, Ont. Toronto Store, 77 Yonge Street.
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Mercantile Summary.

THE Oshawa mill has been sold.
The new firm will be known as the
Oshawa Roller Mill Co. Mr. H. E.
Sharp, of Durham, is the new partner,
Mr. M. D. Campbell being the other.

CHARLES SCHURTER, of the defunct
Carrick Banking Co. of Mildmay,
was on Saturday last committed for
trial for fraudulently entering in the
bank's books a sum of $356.88 to the
credit of A. Kramer & Co., a firm in
which he was interested.

THE council of St. Henri, near
Montreal, has appointed the mayor,
secretary and finance committee to
negotiate a loan of $200,000 at four
per cent., one of the conditions being
that the tender shall advance $37,000,
for which there is immediate need.

MonTRrEAL has put forward the dates
for its annual exhibition this year;
itis to be held from the 19th to 28th
August. This makes it the first of
the large fall exhibitions. Thechange
of date is owing to the uncertainty of
the weather about the middle of
September, which has been the usual
time during the past few years.

THE suspension is announced of the
long-established firm of John Silver &
Co., wholesale and retail dry goods
merchants, Halifax, Nova Scotia,
with liabilities stated at $35,000. Two
chattel mortgages of $5542 and
$4,600 have been recently recorded
against the firm, which of late has
been composed of Messrs. Abraham
N. Payne and Isaac H. Crowell.

At Chicago, on Monday last, about
1,200 plumbers want on strike, and
work on nearly every building in course
of construction was at a standstill. The
main point of difference is over the
employment of helpers, the union
insisting that not more than one
helper bz employed in each shop.
During the day a dozen master
plumbers, representing about a hun-
ired workmen, signed the agree-
ment. :

THE instructions recently issued by
the Pennsylvania Railroad to its
agents to accept bicycles as baggage,
means a great deal to the bicyclist.
Heretofore a large item of the ex-
pense account of a racing man was
the charges for transportation of his
racing wheel. When it is remembered
that in the * circuit chasing’ party
there are generally from fifteen to
forty men, each with one or more
wheels, it will be readily seen that
this order is of great import for them.

THE Guelph Herald states that
three full trainloads of cattle were
shipped to the North-West from
Guelph last week. The trains were

to leave North Bay within an hour of
each other, and to go through to the
mountains on special time. The ship-
ment comprises 1,440 stockers, 85
pure-bred shorthorn bulls, twelve
thoroughbred shorthorn cows and
beifers. It is the largest shipment of
cattle ever made by one party from
Ontario. On arrival, one thousand
of the stockers will be sent to the
great Cockburn ranch. The balance,
with 400 to be picked up in Manitoba,
will be tumes out on Stewart &
Burton's ranch, near Fort McLeod
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PROPELLER WHEELS

We have the greatest v
¥
variety of patterns <
and carry the largest

Write

stock in Canada. .. .. for prices, etc.

The VW, Kennedy & Sons,

LIMITED,
OWEN SOUND, ONT.

Absolute satisfaction is secured
by using

OXFORD

...Boilers ..

Radiators

and Steam.

They are mechanically perfect, the Boilers are easily
operated and economical with fuel. The RADI-
ATORS are artistically designed in countless sizes
and styles, with iron to iron joints—they never fail
to give perfect satisfaction in ANY weather.

The Gurney Foundry Co., Ltd.,

TORONTO.
The Gurney-Massey Co., Ltd., Montreal

Mercantile Summary.

A pIviDEND of 39 cents on the dollar has
been declared on the estate of S. E. Hahn,
clothing merchant, Hanover.

NEw street railways are to be established in
Japan, involving a capital of about $3,500,000,
and likely to afford an opportunity for American
manufacturers to furnish materials and rolling
stock.

A TRAaIN of 35 cars of salt, manufactured
at the Canadian Salt Works, Windsor, left
for the North-West, Tuesday week. It is
the first entire salt train that has ever left
Windsor.

THERE is not half the information in exist-
ence on subjects of trade between different
parts of the British Empire, that there is be-
tween England and foreign countries. So says
Mr. George R. Parkyn.

J. C. LecLERrc, the Quebec shoe manufac-
turer lately reported in trouble, and offering 60
cents, has now assigned, the direct liabilities
being about $20,000.— —W. H. Perkins, a con-
fectioner of the same city, has also assigned,
owing $1,800.

A PRESs telegram from St. John's, Newfound-
land, states that all the sealing steamers are
now in or reported, and the voyage, including
the shore catch, will not go over 140,000 seals,
which is the lowest for thirty years. The
shortage causes a considerable falling off in
trade.

AN old-time trader at Margaretville, N.S,,
Simeon Harris, once reputed in fair circum-
stances, but for some years past showing signs
of decline, has assigned. He has lately been
appointed collector of the port, and will likely
give up business altogether.

J. C. LEcLERC, boot and shoe manufacturer,
in Quebec city, has assigned, with assets of
$26,000, and liabilities of $20,294, besides
$25.000 indirect creditors. Mr. Geo. Darveau
bas been appointed provisional guardian, and
the meeting of the creditors is fixed for
May 12th.

THE produce of Kootenay mines exported for
the year 1897 up to 17th April, is thus given
by the Nelson Miner: Total . ore exported
17911 tons; value, $1,331,192. Produce of
smelters shipped, 2,840 tons; value, $1,227,870.
Aggregate value of ore and matte, for say fifteen
weeks, $2,559,062.

THE number. of iron furnaces in blast in
Scotland at last advices, i7th April, was the
same as in the previous week and the same date
last year, namely, 81. There were fewer ordi-
nary and more hematite and basic. Compared
with 1896, the number was 94 this year, against
96, and in Cumberland 37, against 39.

A GALT company, the MacGregor-Gourlay
Co., Ltd., Galt, has turned out the first of their
semi-automatic bicycle hub ‘machines. They
have made many machines used in the manu-
facture of bicycles during the past few years.
This one was shipped to the Welland Vale
Bicycle Co., St. Catharines.

THE official abandonment of their estate has
been made by Messrs. J. A. Cantlie & Co.,
wholesale woolens and mill agents, Montreal,
to whose troubles we alluded last week. The
list of creditors fyled therewith shows direct lia-
bilities of $169,289, and indirect $50,000. The
principal creditors are woolen manufacturers of
"imonte, Arnprior, Blakeney, Perth, Sher-
brooke and elsewhere, whose claims range
from $2,000 odd up to $85,000, and some of
whom will doubtless be seriously incommoded

[ S

by the failure. One of the concerns interested
Gemmill & Son, of Perth, has already assigned,

A MEETING of the creditors of J. R. Vanfleet,
lumber dealer, was held in Brantford a few
ago, and the estate made a very poor showing.
However, the opinion of all present seemed in
favor of a compromise, and it is expected that
this will be carried out. The liabilities amount
to about 14,000, with assets about $1,400-
Ten cents on the dollar is offered.

THE finance committee of the city council,
Stratford, met for the purpose of fixing the rate
of taxation for the year. It is understood that
the public school rate will be 5 mills, and the
general rate 16§ mills, making a total of 21}
mills. The Separate school rate is 44 mills, s0
that the general rate to Separate school sup-
porters will be 21 mills.

THe following minor Montreal failures have
occurred within the week : Lebel & Co., a small
grocery firm, propose a compromise of 25 cents
on $2,300, largely due to relatives.——W. H.
Olive, insurance agent, etc., involved through
the recent failure of Wm. Angus, has been
asked to assign ; the liabilities are $10,100.——
A butcher, F. X. Tessier, has assigned, owing
$6,700. — T. Allatt, a baker and confectioner,
wants his creditors to accept 20 cents, on lia-
bilities of about #3,000.

THE wholesale hat fur house of S. Harris &
Co., Montreal, suspended payment last week.
and called their creditors together last Friday,
when they made several propositions of settle-
ment. The first was a composition at the rate
of 25 per cent. cash, 30 cents on short time, or
40 cents, spread over eighteen months. None
of these offers met the acceptance of the credi-
tors present, and an assignment was made to

liabilities are stated at about $48,000.

Many and varied are the reasons given from
time to time by merchants for making assign-
ments. One man will claim that speculating in
real estate was the cause of his downfall, an-
other believes that his competitors use too many
underhand methods in getting trade; some
other man will blame himself for giving so
much credit. Just now the popular excuse is
that the department stores in larger cities are
the cause of so much destruction to business
interests, and account for so many failures.
There is a lot of truth in this contention, and
about the only advice that can be given is to
buy good goods, employ clever salesmen, keep
spirited, use printer’s ink liberally and wait for
developments.

THE latest country failures in the Province
of Quebec are as follows: L. P. A. Pontbriand,
of Sorel, who began in the boot and shoe line
two years or so ago, has arranged a compro-
mise at 50 cents, cash. —Mrs. M. M. Methot,
general store, St. Roch des Aulnais, has as-
signed, owing about $3,000. Her husband,
Adolphe Methot, had previously failed six years
ago.— Louis Carle, for some years in the
milling business at Ste. Ursule, where he has
had the misfortune to be burned out twice in
recent years, has assigned on demand, and
shows liabilities of $4,813. ——At Valleyfield, a
firm of harness makers, C. Pitre & Co., have
assigned. — W ]. Woodburn, formerly a
general merchant at Richmond, but who re-
moved to Windsor Mills last fall, has assigned
on the demand ot Gault Bros. & Co. He
previously failed at Richmond.— Onesime
Mercier, a carriage maker at Repentigny, has
compromised at 25 cents, half cash, and half in
four months.— Leon Fontaine, of Weedon,
also a carriage maker, has assigned on demand,
owing about $1,800.

Messrs. Kent & Turcotte, accountants. The .
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SPENCERIAN PENS

WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED

Samples sent on receipt of O
return postage — 2 cents.

Estasusnep 1860

Hats and Caps.
We are showing a fine range of samples

for the Fall Trade, and buyers should see
these before placing their orders.

Representative: C. H., TONKIN,
70 Arcade,
Yonge St., TORONTO.

COPLAND & COIMPANY,

146 West Reg-nt St., 230 St. Jamea St.,
GLASGOW. MONTREAL,

28 Paternoster Row, LONDON.,

HODGSON, SUMNER & (0.

offer to the trade special values in
Dry Goods, Smallwares and Fancy
Goods.
Agents for the celebrated Church Gate brand o

Hosiery.
MONTREAL

347 St. Paul Street -
WHOLESALE ONLY.

Baylis Mfg. Go.

16 to 28 Nazareth Street,
MONTREAL e

Paimts . . . | Yarnishes, Japans

xlo Groass, &c. | White Lead
i ASSIGNEES
The Qtandard

Mercantile Agency
of Toronto, Ltd.

Capital Stock .... ..c.coveeninnns $80,000.00
* Subscribed .....ciieiieiia 43,000.00
Paid UP euvoveonenneoeeinnannnn 12.900.00

Speclal Rates to Wholesale Merchants.

60 VICTORIA STREET,
. TORONTO.

DOMINION
Cotton « Mills o Company.
MAGOG PRINTS.

We would call the attention of the Retail Dry
Goods Trade to our Special

¢ Jubilee Prints”

Handsome Blouse and Dress Styles.
Samples in the hands of the Wholesale Trade.

D. MORRICE, SONS & COMPANY

AGENTS.

Werite for terms
and references.

Mercantile Summary.

A concerTED effort is to be made by New
York business men to induce Congressmen to
vote to substitute the Torrey Bankruptcy bill
for the Nelson bill.

OWING to a probably heavy loss by the failure
of J. A. Cantlie & Co.. Montreal, Messrs. R.
Gemmill & Son, woolen manufacturers, at
Perth, Ont., have bzen obliged to assign. The
firm was formerly in business at Port Elmsley,
and moved in 1893 to Perth, which munici-
pality granted them a bonus of $11,000. They
figure as creditors of Cantlie & Co. for $15,735.

ON Monday last the Grand Trunk Railway
put into effect a new tariff of seven cents per
hundred pounds on grain from water points on
Lake Ontario, Pickering to Belleville inclusive,
to Montreal, when shipped in cargo lots of
10,000 bushels or over. This rate is exclusive
of Montreal terminals, and the reduced storage
in effect on oats for export to Montreal will not
apply on shipments made under the above
rates, which expire May 22.

Last June, Carroll & Frawley, general store-
keepers, Worthington, dissolved partnership,
James Carroll continuing the business. His
trade has been small ; he now assigns.——John
N. Killer opened a book store in Wellesley with
money furnished by his father, a retired farmer,
in the fall of 1895. A few months ago he sold
his stock and opened a similar store in New
Hamburg. Now he offers creditors 30 per cent.
of their claims.

It is reported that a contract has been let to
Larkin & Co. for deepening the Iroquois sec-
tion of the St. Lawrence canal. The amount
involved is in the neighborhood of a million
and a half dollars. The section in question is
a stretch three and a half miles long, and in-
cludes the construction of a lock 8oo feet long,
fifty feet wide with a lift of thirty feet, and
1,000 men will be given employment for two
years, it being the intention of the firm to com-
mence work immediately. The canal is to be
deepened from the present depth to seventeen
feet.

A MmiLLION feet of logs belonging to Messrs.
Richards, Lynch and Walsh, went adrift on the
South-West Miramichi a week ago yesterday,
but a boom was stretched off Nelson by two
steamers, and all or nearly all the logs were
secured. At the date of Saturday last all the
drives on the Miramichi were described as com-
ing along splendidly. The Ilumbermen report
the progress as being most satisfactory, and-
were muchb encouraged. Mr. Wm. Richards’
Burnt Land Brook drive with 3,000,000 reached
the corporation limits on Friday.

SoMmE weeks ago, as we noticed at the time,
the Ontario Legislature passed an Act prohibit-
ing loan companies in the province from making
loans or advances to the shareholders toa
greater amount in the aggregate than one-tenth
of the paid-up capital. A bill has now been
introduced at Ottawa relating to mortgage loan
companies, intended to be confirmatory of the
pravincial legislation on the subject, the pro-
visions of which, among others, include this
prohibition.  After discussion, the following
clause was on Friday last agreed upon by the
Banking and Commerce Committee. It was
drawn up by Mr. Lister, the chairman, and
supported by Sir Richard Cartwright on behalf
of the Governmeut: * Any loan corporation
may pass a by-law prohibiting absolutely the
loaning to shareholders upon the security of their
stock, or limiting the aggregate amount which
may be so loaned, and it shall not belawful for
any corporation to repeal such by-law until the
liabilities of such corporation be discharged.”

Ask for a Gatalogue of our . .

LOTHES WRINGERS,
WASHING [MACHINES,
MANGLES,

CHURNS,
HOUSEHOLD Novelties

Dowswcll Bros.

Mfg. Co., Hamilton

and things
ou nee
n your stock

The Standard of the
Dominion

El Padre
NEEDLE
Gigars

Sold Everywhere !

o o 4

5. Davis & Sons.

ichmond

Straight Cut

(igarettes

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay

little more than the price charged for the or-

dinary trade cigarettes, will find this brand
superior to all others.

Ve

ALLEN & GINTER,

RICHMOND, VA.
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Wyld, Grasctt &
Darling_‘_\

Stoek in all departments bright, fresh
and new, at prices which meet all

ecompetition.
Prints, Linens, Dress Goods, Men’s
Furnishings, Imported Woolens,

Merchant Tailors’ Trimmings, e e

-.rspection of Stock Invited. Travellers’ and
Letter Orders solicited.

Wyld, Grasett & Darling

GRAND TRUNK 3804 |
The AIl-Ra_iI Route.

FAST TRAIN SERVICE
BETWEEN BUFFALO AND
TORONTO.

(Daily except Sunday)

Toronto, Union Stn., leave - 9.05 a.m.

South Parkdale “ 912 «
Hamilton “ 1015 «
Buffalo (N. Y. C.) arrive 12.30 p.m.
Buffalo (N. Y. C.) leave 615 «
Hamilton “ 845 «
Toronto arrive 9.50 «

AW Through Wagner Chair Car between
) T to and Buffado. “N

The

IBEX o SLOCAN.

Smelter Returas,
$85.51 per ton

Shares,
$30 per 100

SHARES

WILL BE ADVANGED TO $40 ON 10th MAY

Intending purchasers are requested to send in
their applications before the above date, as it will
be impossible to fill orders after at present price.
Applications should be sent to

LAUT, LEET & CO,, JAMES LAUT,
Temple Building 47 Canada Life Bldg.,
MONTREAL. ToroNTO. .

Are You a Man of Business ?

« + » « Then we can interest you.

THE LAWYER
AND CREDIT-MAN

is a publication devoted to the business-man, the
credit-inan, commercial lawyers and collection
managers of the wholesale ‘and manufacturing
houses, It contains from month to month their
experiences, plans and methods, The publication
has always been the leader and best of its class—
its field, rather—as it has out-classed all its com-
petitors. The year ‘97 sees it better and brighter
than ever before. If you are a man of business
you will enjoy its regula monthly visits. Try it.

The Winsborough-irvine Co.,
178 Puiton St., New Yerk.

$2.00 the year,
@, for months.

al subscription, 50c for three months.
Single copies, 20.cents, No free copies.

Mercantile Summary.

GREAT preparations were made by lumber-
men, according to the Fredericton Gleaner, to
get ready last week for the logs coming down
from the Upper St. John River. The Boom
Company had a lot of men at work. Stream
driving on the upper tributaries was active on
Thursday at Two Brooks and Three Brooks.
Douglass and Mitchell booms have a capacity
of 125,000,000, and the Sterling and Gill booms
20,000,000. Rafting operations were to begin
just as soon as the lumber comes down by taking
the logs from the side of the boom. It is esti-
mated by the Gleaner of 30th unlt. that between
six and seven millions of logs have passed the
booms with the running ice. Many of these
were driven up the Oromocto creek, and many
have passed much further down river.

HenNrRy PoweLrr, shoe dealer, moved from
Ridgetown to London in 1884, and in June,
1892, he assigned. About two years later he
inherited $1,200 cash from an estate, but this
sum was not sufficieat to put him on a good
basis as a merchant. Last month he mort-
gaged his stock, and not having given necessary
attention to his business, he now finds it neces-
sary to assign.——It is only a short time since
Nicholas Awrey retired from the produce firm
of Awrey, Hearn & Co., Hamilton. F. G.
Hearn continued the business alone, and his
assignment now is said to be something of a
surprise to his late partner. Since the assign-
ment a bailiff was endeavoring to get hold of
the stock to satisfy a rent claim. This we
understand will be arranged.

It is about thirty-three years since James
Morrison started a brass foundry in Toronto.
The principal was industrious and knew his
business, and gradually built up a large and
prosperous trade. In 1893 the business had
grown to such an extent that a joint stock com-
pauy was formed with an authorized capital of
$300,000. Of this sum two-thirds was paid.
Losses by bad debts in the business and un-
fortunate investments made by Mr. Morrison
proved too heavy a drain on the business for its
continued prosperity. At a meeting of creditors
held on Wednesday, an offer of 20 per cent.,
cash, was made to unsecured creditors on unse-
cured liabilities of $38,000, and accepted by
all present. He owes his banker about $100,-

of about $60,000 additional. If the offer is fully
accepted the bank will advance the necessary
amount. Itis scarcely necessary to say that
Mr. M. has the sympathy of the trade.

HavinG previously been a clerk, G. W. Smiley
opened a hardware store in St. Thomas eight
years ago, with $1,000 capital. This was too
limited for his ideas of business; he should have
had $10,000. Lately he became involved, and
after being pressed by his principal creditor,
mortgaged his stock for $4,400 some two months
ago. Outside of this he owes about $1,000, and
has assigned.——A statement of the affairs of
John Whyte, general storekeeper at Drayton, is
being prepared for creditors, who will shortly
meet to consider his position. He is supposed
to owe about $10,000,and has nominal assets of
$2,000 in excess of this sum. His present con-
dition seems unsatisfactory and discouraging,
after being in business nearly thirty years, and
at one timein a good position. ——This has
not been true of Wm Peterkin, who has kept
a general store in Arthur for a longer period,
and although he met his bills he never accamu-
Mated. In view of his many years in trade and
other circumstances, his creditors were lenient
with him, and agreed to accept 20 per cent. of

their claims.

000. Beside this there are indirect liabilities |-

AN offer of compromise is made to the
creditors of Joseph Schnitzler, soap manufac-
turer at Mildmay.——In August, 1894, Bun-
yan & Flannery, general storekeepers at North
Bay, assigned with liabilities of nearly $15,000
The stock was afterward sold to Emma Bun-
yan, at 36 per cent. discount. At the time
this was considered really more than she could
afford to pay. Since then she did not prosper,
and now assigns, owing about $10,000.

LONDON BOARD OF TRADE.

On Friday evening last, 30th April, the annual
meeting of the London Board of Trade was
held in the buard rooms, the president, Mr.
John Bowman, in the chair. The meeting was
brief, the business consisting mainly of the
reception and adoption of the reports of the
president and secretary, and the election of
officers for the ensuing year.

Mr Bowman's report gave a resume of the-
year's work of the body. It referred to the visit
of the Tariff Commission to London, and ex-
pressed cautiously a hope that the new tariff
would do no serious injury to existing Cana-
dian industries. The sewerage by-law, the
G.T.R. car shops, the success of the Western
Fair, the expected building of a line of rail
from St. Thomas to Ridgetown, were subjects of
comment. The imposing of an export duty on
pulp wood was advocated by the board. Touch-
ing upon the mineral resources of Canada, the
retiring president approved the construction, at
an early day, of the Crow's Nest Pass railway,
freight and passenger rates to be subject to
control by a railway commission or other
Government authority. He concluded with an
eloquent paragraph expressing the congratula-
tions of the board to Queen Victoria on her
approaching 60th jubilee. We hope to give
next week some interesting extracts from secre-
tary Nelles' report as to the manufactures, etc.,
of London

Mr. A. B. Greer, who was subsequently
chosen to the presidency, congratulated Mr.
Bowman on his excellent report and moved its
adoption. The election of officers was the
next business, and resulted in the list, as pre-
sented by the council, being adopted, as fol-
lows :—

President—A. B. Greer.

Vice-President—W. A. Gunn.

Secretary-Treasurer—]. A. Nelles.

Council—Messrs. W. R. Hobbs, W. J. Reid,
John McClary, John Campbell, John Blang, J.
S. Pearce, C. W. Leonard, John Bowman, T.
H. Smallman, A. M. Smart, Wm. Yates, J. W.
Little.

Arbitration Board—Messrs. ]. D. Saunby,
J. Mattinson, A. St. L. Macintosh, D. W.
Blackwell, C. H. Elliott, D. S. Perrin, R.
Inglis, S. Stevely, P. Pococke, J. H. Ginge, L.
H. Ingram, Jas. A. Kennedy.

Board of Examiners —Messrs. J. Sutherland,
C. B. Hunt, J. S. Pearce, J.D. Saunby, E. B.
Plewes.

Western Fair Representatives—A. B. Greer,
John Bland, T. H. Smallman, John Bowman,
Wm. Yates, J. W. Little, W. J. Reid. )

Railway and Municipal—A. M. Smart, C. S.
Hyman, J. H. Ginge, J. W. Little, John Camp-
bell, C. W. Leonard, S. Sterling, T. H. Small-
man, John Forrestal, Robt. Reid, jr., John
Labatt, A. W. White, J. R. Minhinnick, Sir
John Carling, T. S. Hobbs, M.P.P., W. A.
Gunn, Jas. Cowan, L. H. Ingram, B. J. Nash,
John Pigot, W. J. Saunby, R. C. Struthers,
John ;McClary, D. W. Blackwell, F. A. Fitz-
gerald, W. M. Gartshore, John Bland, W. C.
Allen, A. M. Smith and john Bowman.
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In St. John, on Saturday last, Province of
New Brunswick six per cent. bonds, $500 each,
due 1906 and 1910, sold at auction for 224 pre-
mium. Tbhree St. John city six per cents.,
of $1,000 each, and one $400 also six per cent.
due 1915, were bid in at 28} premium, Another
Province of New Brunswick $1,000, bearing six
per cent., due 1917, was sold at 29 premium.

AT a meeting of the creditors of the estate of
Geo. Wilson, held in St. Catharines on Monday

last, a statement was read showing liabilities of
about $40,000 ; assets about $25,000. Fred.
Wilson, son of George Wilson, made an offer
at 40 cents on the dollar, 15 cents cash and the
balance at three, six and nine months. No de-
finite agreement was reached, but the disposi-
tion of the creditors seems favorable to the
offer.

St. THOMAS has received a goodly number
of tenders for her debentures. Out of seven
bidders for the purchase of $2,626.55 five-year
debentures, and ten-year' debentures to the
amount of $36,002.26, a total of $32,628.81,
ranging from a premium of $47 offered by G.
A. Stimson, to $185 by R. Wilson Smith, and
$225 by the Imperial Bank, the firm of H.
O’Hara & Co., Toronto, made the highest bid,
namely $83,008, and got the debentures.

SurrpeRs of goods to the North-West by lake
and rail have been notified by the Grand Trunk
Raitway that arrangements have been made for
the insurance against marine risks on shipper’s
account of freight counsigned to Lakes Huron
and Superior and Georgian Bay ports, via
Collingwood, Midland, Owen Sound or Point
Edward, to which the company’s freight rates
do not include marine: risks: The rate of in-
surance will be 18 cents pst $100. The pre-
miuni, when advanced by the company, will be
made a charge on the property for collection
from the consignee. Shippersmust give specific
instruction to this effect by inserting on the face
of their shipping bill; * To be insured against
marine risk. Value $....” The insertion of
the value alone will not be considered authority
for effecting insurance.

A DELEGATION from the city council and
board of trade of Guelph visited Toronto on
Tuesday last, and held a conferénce with a com-
mittee of the Fire Underwriters’ Association.
The result has been, so far as we can learn, that
the Guelph visitors conclude that the under-
writers are not' such an unretisonable and grasp-
ing lot of folk as they were called. Some
things they do insist upon, in the interest of the
safety of Guelph. One of these is the reorgan-
izing of the fire brigade of that city ; another is
a hook and ladder apparatus; another the
putting of the engine into good repair, or pro-
viding a chemical engine. It was made.evident
at the conference that if a reasoriable effort was
made by Guelph the difficulties with thie under-
writers could be avoided. The committee will
meanwhile recommend defetring’ the” proposed
lowering of her classification for one yedr.

O~ Tuesday last, at Ottawa, woolen mill men
met in strong force, and debated privately the
probable effect of the tariff on their industry.
There were present : Messrs. Willett, of Chém-
bly; Forbes, of Hespeler; Pattison, of Prestori:;
B. Rosamond, of Almonte; D. Motriss; Tretit

Valley-Woolen Mills ; Sykes & Ainley, Gesrige:

town Woolen Mills; Gillies, of Carletori- Pldee
T. B. Caldwell, Clyde Woolen Mills, Lanark;
Horsfall, Montreal Woolen Mills; John Car-
negie, Peterboro Woolen Mills; James Kendry,
M.P., Auburn Woolen Mills, Peterboro; J.
Reid, of Renfrew, and John Turnbull, repre-
sentihg Paton Manufacturing Company, Sher-
brooke, and others. A typewritteti statement,
conveying the views of the deputation, was
prepared by Mr. Willett, of Granby, and Mr.

Gillies, of Carleton Place, and submitted te
Government. It is understood that in this
document the woolen men express willingness
to accept the 35 per cent. duty now imposed on
woolen manufacturers and fabrics in place of
the duty of 5 cents per lb. and 25 per cent: ad
valorem, on condition- that theé Government
strikes out the reciprocal clause from the tariff.
The competition they fear will not come from
the United States, but from Great Britain.and
Germany.

A MEETING attended by dealers from all the
fishing ports in the Great Lakes is to be held in
Chicago to-day, for the purpose of forming a
trust or pool. The dealers claim that the busi-
ness has been rendered unprofitable by un-
reasonable competition.

CATALOGUE advertising is a very excellent
means of bringing to your house out-of-town or
a mail order business, provided you have astock
prepared with which to meet such orders And
to do this sort of advertising properly your little
brochure must be attractive, both from an
artistic and typographical standpoint.

A Winpsor despatch says that twenty
French-Canadian families will pass through
Windsor next Saturday on their way back from
Michigan to North Quebec. Most of them are
carpenters. They were out of work and actu-
ally starving when the Canadian Government
offered to transport them to the Lake St. john
country in Quebec province, and give them 200
acres of good land.

In concluding an address a few days ago, the
Premier of Quebec Province, Mr. Flynn, an-
nounced that arrangements are almost com-
pleted for theconversion of the Provincial debt,
an o;}eration that will result in a saving to the

Province of some $200,000 a year. The in-|

tended arrangement in- connection with the
conversion of the debt is'to-be with the Bank
of Montreal, and by it the Province would pay

3 and 34 per cent. on its obligations, instead of

4 and 5 per cent.

THE London Times says: ‘* Messts. W. Wed-
del & Co. write to protest against Mr. Wing-
field-Digby's statement in the House of Com-
mons that consumers of frozen: meat are

exceptionally liable to disease. Since the trade’

started in 1880 not a single ton of diseased
frozen meat has been seized at Smithfield,
while many tons of diseased English meat have
been seized. The excessive care taken in ex-
amining the carcases at' the time of sldughter-
ing offers a complete guarantee of immunity
from disease:

THE committee of the Toronto Stock Ex-
change has been comnsidering the quéstior: of
dealing between its members in unlisted mining
securities. It has reached the detision: that as
unlisted mining companies have furnished- no
statements of their position the Stock Exchange
can give these concerns no official recognition.
The members of the exchange, however, with a

view of furnishing the public with reliable |

records of transactions in unlisted mining
shares, have'arranged to hold two short sdssions
each day to deal in these shares exclusively.
THe:rismbers have agreedin a written document

'té' be governed in these transactions by the

saime-rules ag govern dealing in shares listed on
the Tororto Stock Exchange. This is explained
to mean- that while the Exchange refuses to
take any résponsibility as- to the bona fides of
mining companies whose shares are unlisted,
the members will conduct mining share transac-
tions upon the same fair basis as govern ordi-
nary Stock Exchange business.

- Some men: can take new furniture and
make it look as if it was made a century ago.”
says the Fouwrnal. So can some children.—
Pawtucket Post.

DEBENTURES

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St.

Toronto, Ont.

A acaaadadadad o

Marine
Safety
Vatves
Constructed
to Govern-

ment Reg-
ulations.

STEAMSHIP TELEGRAPHS, SHIP LIGHTS,
SHIP LAVATORY FITTINGS, ETC.

Send for Circular of Heintz
Steam Trap—a money saver

The James Morrison Brass Mfg. Co., Ltd.
80-97 Adelaide Street west,
TORONTO.

L io s e s e a s s s s s de sl sl s hd

e swve~ f
ARMSLDS atack |
THE;BEST-WRITING g3 ,
FLVID-PSR -ALL
| PURPOSES~ CLERR A Y3
| 2o DT Gomes ,

'Buekeye Tires

THEY WEAHR LHKE IRON.
USED ON GENDRON BICYCLES.

Mining Stocks.

Stocks of standard: Mines in- British Columnbi4 anl’
Ontarfo bought and sold.

Brokers for Sale of foeowing Stocks:

Hawk Bay, of Ontario; Bullion, of Ontario;
E»xuheqner. of British Columbia.

Stocks and Bonds.
Stocks and Bands listed on New York, Mortreal
and Toronto Stock Exchanges, bought and sold for
cash or on margin. Grain and Provisions on Chi-
cago Board of Trade bought and sdld'on margin.

A'4 - CN. (Members T to
WYATT & C, xgggnExcbange)
46 King Street West, TORONTC:

C. D RAND. D. S. WALLBRIDGE.

The Rich

SLOCAN...

Kootenav
British Columbia

This district has 44 shipping mines, and offers greater
inducements to investors than any other secdon in the
Province. Sandon is the centre.” We d bm
fide Kootenay stocks. Have mining properdés for
in all districts. Fnrst-cllu references.

Rand & Wallbridge,
Mining Brokers,
- - - - BRITISH COLUMBIA

SANDOY,
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Ganadian Rubber o,

Torono JF MONTREAL winoipes
Capital - - $2,000,000

Manufacture first quality RuBser BooTs
and SHoes. All kinds cf

. . Rubber Hose . . |

made with our Patent Process Seamless i
Tube Rubber Valves, Puckings, Gas-
kets, etc. Superior Quality

. Rubber Belting .

The following grades
- Extra Star,” “Fine Para,"”** Exu‘a Heavy
Star,” *“ C. R, Co. Smched « Forsyth
Patent " Seamless.

Western Branch : Cor, Front and Yonge Sts.
TORONTO.

J. H. WALKER, Manager.

l47 FRONT ST.fASTTORU NTU

THOMAS WEST, ROBERT MCS(lA| N.

ine Electric
Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description 0 0 0 o o o

PATTERSON & CORBIN

AT JTATHARINES Ont.

King Iron Works,

Buftalo, N. Y.

..Marine Engines..
# Propeller Wheels

And their excellence is acknowledged all over

the lakes, Write for Prices.

Screen Doors

®¢¢ and Windows
GREEN WIRE CLOTH Complete
Stock.

POULTRY NETTING

Write for Prices

M &L Samuel Benjamm & Co.

TORONTO.

F. B. POLSON J. B. MILLER

Polson IrOEn Works

TORONTO, CANADA,
The Best Equipped Boller and Engine Works

in Canada. We Manufacture
THE BROWN AUTOMATIC
ENGINE
MARINE ENGINES, Single,
Compound & Triple
HOISTING AND

MINING ENGINES

STEAM YACHTS
AND LAUNCHES

Boilcrs

of every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

FOR SALE a number of makes of

e...... T{PEWRITERS

Taken in part exchange
for the Celebrated

No. 4 CALIGRAPH.

In good working order—at very reasonable prices, Send
for prices and sample of work.

Agentshfor (;‘ ((i:al{
graph” and dea
The BHBWN BRUSI Ud., ers in Ty

writers' Suppli les

64-68 King St. East, TORONTO.

COODERHN & WOWT

LiMITED

TORONTO, CANADA

-== Distillers

Manufacturers of’

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

AGeENTs—]. SPROUL SMITH, 24 Wellington St. W
Toronto. DAVID KAY, Fraser Building, Montreal
JOHN HALLAM, ’I‘oromo Special Agent for Beam
W arps fcr Ontario.

Mills —New Brunswick Cotton Mills, St
John Cotten Mills.

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

412 Board of Trade Building,
Toronto, Ontario

THOMAS FLYNN,
JOHN L. COFFEE.

led b d e saal

Going to Retire?
Want to Sell Out?
It so, say soin an advertisement in

' Tue MoNETARY TiMRs. It reaches
‘ the most likely buyers. ‘

British American Business College,

LIMITED.

CONFEDERATION
LIFE BUILDING M. TCRONTO
EDW. TROUT, D. HOSKINS,
President. Secretary-Treasurer.

Direct Connected
Generator em——-

15, 25 and 50 k. w., also

Motors and Generators

trom % to 10C k. w.
Bipolar. o0 0

Also full line of
Electrio Light and
Power Equipments
Toronto Electric
Motor Co. 103,105,107, 109
ADELAIDE ST.W., ToRONTO,

R. E. T. Pringle, 216 St,
or James St., Montreal, P, Q.

ALL TYPES AND SIZES OF

MINING s PUMPS

THE NORTHEY MFGC. CO., Ltd., TORONTO, Ont.
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ESTABLISHED 1866

1 NOETIY TS, ThDE REVEN

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JourNaL or
CoMMERCE, of Montreal (in 1869), the TrADE REVIEW, of
the same city (in 1870), and the ToroNTO
JouRrRNAL oF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

$2.00 Per Year.

10s. 6d. Sterling Per Year.
$2.00 United States Currency
10 Cents.

Book and Job Printing a Specialty.

CANADIAN Sunscmsns .

BRITISH .

AMERICAN “ . . .

SINGLE CoPIES =« =+ - N . .

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, Limlted.
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

BUSINESS AND EDITORIAL OFFICES, 1892

- <
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TORONTO, FRIDAY, MAY 7, 1897.

THE SITUATION.

In spite of overwhelming proof that public opinion
favored the Treaty of Arbitration, negotiated by Mr. Olney
with Lord Salisbury, the Senate of the United States has
rejected it. This was due to the fact thata two-thirds vote
was necessary to ratification, and the affirmative side was
four votes short of that number. It is perhaps better that
the treaty should be rejected than it should have been
sanctioned in a mutilated form : the difference is that the
responsibility of rejection now rests on the United States,
whereas if England had refused to ratify a mutilated form
of treaty from which the kernel had been extracted, malice
would have been able to say that she had been insincere in
proposing a treaty of arbitration at all. Senators appear
to have been afraid that the sanctioning of the treaty might
have had the appearance of being too friendly to England.
Jefferson had no such fear when, October 24th, 1828, he
wrote to Monroe : ¢ Great Britain is the nation that can
do us the most harm of any one or all on earth; and with
her on our side, we need not fear the whole world.”

Tariff deputations have continued to flock into Ottawa,
during the week, at a pace which made it difficult for the
Minister of Finance to accord them all a hearing ; but if
this was in any case impossible, written statements could
be substituted. The tobacco men complain of being hit
hard. Or the whole, perhaps, no industry will feel the
changes so much as that of woolen textiles; in their case
the new tariff will often come as the proverbial last straw.
Many of the smaller concerns had for some time been in a
position from which virtually all hope had fled. Anti-
quated machinery, inadequate capital, out-of-date methods
carried with them the germ of fatality ; and a liberal esti-
mate of the permanent survivors is not more than one in
ten. The rest had become moribund under a tariff of 50
or 60 per cent. The survival of the fittest, even here, may
teach us what are the lines of woolen textiles in which we
can make our way. At the first international exhibition,
Canadian blankets took the first prize. Here was a hint
how to select one line of goods in which we ought to be
successful. Halifax tweeds, which flourished in the ab-
sence of special tariffs, pointed another road to success.
This domestic manufacture, as it was in its primitive state,

has practically disappeared. In the development of local
factories, which began by doing customers’ work, there
have been regrettable features ; many of them have unfor-
tunately failed to pass into the modern factory, not
having been in a position to take advantage of methods
which elsewhere bring success. The survivors will owe
their success to their having done so.

Tanff preference remains somewhat clouded, in pre-
sence of the most-favored-nation clauses in the treaties
with Germany and Belgium, and discussion does not clear
the prospect so readily as could be desired. Claims to
share the preference with England have been put in on
behalf of these two countries, so that the question has, at
this early stage, taken a practical form. A claim made on
Canada, if a necessary part of the procedure, is not all
that requires to be done to bring up the matter in due form.
The treaties were made by Great Britain, not by Canada,
and to Great Britain complainants must apply. Each of
the treaties contains a provision which renders it at any
time liable to be denounced by either of the contracting par-
ties, in which case it would terminate at the end of a year.
So that there is a way out of the complication, if the condi-
tions become such as to be properly characterized by that
name. Both treaties stipulate that the produce of the
coyntries named shall not be subject, in the British colo-
nies, to any higher or other duties than those that are or
may be imposed upon articles of British origin, or, the
Anglo-German treaty adds, upon the produce of any other
country. These are the difficulties to be got over.

Though no one has yet suggested a mode of meeting
the objections raised by these two treaty States, a way out
of the difficulty ought not to be impossible to find. Our
Government has offered a general plan of reciprocity, to
which objection is made by two countries ; is it not possi-
ble to frame a special scheme of reciprocity which will
overcome the difficulty ? Let us make a list of Canadian
articles, the free admission of which into any other country
shall give specified privileges in our market. The list can
be made to suit the circumstances of the case. We might,
as a further condition of reciprocity, require that any
country to be entitled to the benefits of this offer should
trade with us on a certain scale, though this would not be
free from objection, for other reasons. The schedule itself
should be relied on, if possible, to meet the difficulty, but if
it were found insufficient, a minimum amount of business
between the contracting countries might be made a condition
of reciprocity. In this way any objection to preference
which may be made by treaty nations could be met.
There would then be no question of preferring British to
German, Belgian, American, or any other goods.

Criticism has fastened upon two resolutions embraced
in the tariff policy. The objection is made that the Gov-
ernment should have the power to say when the tariff of
any country justifies the application to it of our preferential
tariff rates; another objection is that the Governor-in-
Council should have the power to punish offending trusts,
combinations and associations, and to frustrate by execu-
tive action agreements which they make, to the public
injury. The subject matter of the first of these objections
is one which naturally falls under executive action; the
United States Congress has vested the President, in certain
analogous cases, with the full power to act in the public
interest. In our case, the right to exercise of the power
could not be placed elsewhere without derogating from what
is due to a responsible administration, or without abating
something of the responsibility which the administration owes
to Parliament, The questionsthat arecome under the second
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gbjection are not so distinctly, if at all, such as ordinarily
helong to -the executive to decide; on the contrary, they
are of the nature of an infraction of the laws, the correc-
tion of which belongs to the.courts. True, they are em-
‘braced in the criminal law, which, so far as we .can recall,

except in a single instance, has never been -put into force.

It is apparently intended to retain this remedy and to sup-

plement it by a new one. The exercise of the new authority .

proposed to be given might well be embarrassing to the

Government, which would almost certainly come under -
popular suspicion, whether it struck an injurious combine -
with the new weapon placed in its hands, or refused to strike .

what which might seem to the general view tobe anoffender.

Mr. Foster admits that it is the duty of the Government
to treat with severity combinations which oppose private
interests to the interests of the public, but he avers that
it should not be done by an act of executive volition. The '
power is one which ordinarily the Government would be

loth to exercise. Ministers have, in the past, time and

again, declared against trusts in general terms, without once -

setting the law in force against them. If this has been the
case, when the remedy was judicial, would it not be much

more likely to happen if the remedy was to be sought in

executive action ? The courts should first decide whether
a breach of the law has taken place, and after an affirmative

decision ‘has been pronounced, the executive authority
might well step in to enforce the penalty. To decide that .
an article which had been the subject of forbidden restraint

should henceforth be entitled to be entered free at the
customs house, would require the formal passing of an
order-in-council.

The guarantor of interest at the rate of 4 per cent.
per annum on $8,700,000 bonds of the Atlantic and Lake
Superior Railway Company, for 30 years, the Quebec Gov-
ernment has consented to become. The condition is that
the company is to place in the hands of the Government
the means of paying the interest for that length of time. 1t
is important that there should be no confusion in the minds
of bond buyers as to the term and terms of the guarantee.
It is well, too, that they should understand that the only
guarantee provided is to come out of the capital which they
furnish. If this were the whole transaction, the subscribers
to the bonds would in effect stipulate to eat up more than
one-half of their capital in twenty years. But if the road
produce a revenue to meet the charge of interest, the capital
might remain intact ; or the decrease of the capital would
be in proportion to the extent to which it was drawn upon
to meet the interest. Such guarantees are generally the
resort of desperation in finance. They undoubtedly do
give valid assurance of interest for a time; but by with-
drawing a large part of the capital from its proper destina-
tion, the construction of the road, they make it necessary
to raise twice as much as would otherwise be sufficient.
Such railway financing will hardly recommend itself to in-
vestors anywhere.

THE UNITED STATES TARIFF.

The Senate Committee at Washington has reported
many changes in the Dingley tariff bill. The Democrats
are said to be, as a whole, opposed to the bill as reported ;
but Senator Jones, of sjlver fame, is stated to have assured
its passage by declaring in its favor. The changes made
are much greater than was expected. Fish is made free,
the object being, it is said, to give a stimubus to the lakes
fishery. Whatever the object, the change is important,
though it will be likely to arouse the pppoéitipp of the fish-
ermen of the seaboard States. Coal remains at 70 cents per

ton. The consequence will be that Canada will tax both
kinds of coal. Some changes in the lumber schedule are
made. To begin with, the increased rate of $2 per 1,000
is retained, but an additional rate is charged on the boards
when any labor besides the mere sawing is put upon them :
thus, boards planed on one side incur an additional duty of
85 cents, and when planed on both 5 cents more is added ;
when to the double planing, tonguing and grooving are
added, $1.05, instead of $1.50 in the Dingley bill, is
added to the $2. The retaliatory clause which an export
duty on logs by another country is to make active, is
changed to an equivalent to the export duty; on shingles
the duty is reduced from 80 cents, in the Dingley bill, to 25
cents per 1,000. Pulp woods, heading bolts, stave bolts
and railway ties are put on the free list. In ground pulp
the charge is almost prohibitory, being from 1-12 to
7% per 1,000 lbs. Here too the retaliatory clause is
altered : the penalty imposed on any country for putting on .
export duty on pulp wood, being an exact retaliation in
kind of the amount of such duty. If the figure mentioned
is prohibitory, the change has no particular significance.
Foreign bounties on exports are met by equalizing duties in
the Republic. This would render the German and French
sugar bounties of no avail. On the whole, the changes,
when they make any real difference, are somewhat for the
better : a slight lessening of restriction.

ONTARIO LEGISLATION, 1897.

Of the sixty public Acts passed at the lately concluded
session of the Legislative Assembly of Ontario, there are
several that contain provisions which will be of interest to
our readers. We therefore give a synopsis of these :

The Court of Appeal for Ontario has been enlarged
by the addition of another judge; and all appeals heard
before it are made final, except where the title to real estate,
or some interest therein, is in question ; or where the validity
of a patent is affected ; or where the matter in controversy
in the appeal exceeds the sum or value of $1,000; or
where the matter in question relates to the taking of any
annual or other rent; customary or other duty, or fee, or
like demand of a general or public nature, affecting future
rights.

Provision has been made for enabling persons holding
mortgages, bills, notes, bonds, or other instruments, to sue
separately for the sum due for principal and interest due
thereunder. The Courts had previously held that the sums
could not be sued for separately, as, for example, if interest
were overdue on a mortgage, the principal, as well as the
interest, must be recovered in the action.

In leases hereafter made, unless otherwise specially
provided, a covenant by a lessee for payment of taxes is
not to be deemed to include an obligation to pay taxes
assessed for local improvements. The Devolution of
Estates Act is amended so as to enable the High Court to
dispose of real estate by sale freed from the widow’s dower,
and giving them full power to fix a sum in satisfaction of
the widow’s claim. And the same Act is amended to read
that real and personal property, whether separate or other-
wise, of a married woman in respect to which she dies
intestate, shall be distributed, one-third to her husband if
she leaves issue, one-half if she leaves no issue, and sub-
ject thereto shall go and devolve as if her husband had
pre-deceased her.

Married women hereafter are to be held to have con-
tracted with regard to their separate estate whenever
acquired, although they may not have had any separate
estateat the time of entering into the contract which is the
subject matter of dispute ; but this provision is not to affect
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property coming to a married woman subject to restraint
on anticipation. Formerly every will was revoked by the
marriage of the testator ; now there is to be no revocation
where it is declared in the will that the same is made in
contemplation of such marriage, or where the husband or
wife of the testator elects to take under the will within one
year from the testator’s death ; and wills of married women
are made to speak from their death, and do not need to be
re-executed or republished after the death of the husband.

Goods and chattels which are sold subject to the pro-
visions of ¢ The Conditional Sales of Chattels Act,” and
which become affixed toany realty, are to remain subject to
the conditional sale or hire receipt, notwithstanding that they
are affixed to the realty; but the owner of such realty, or
any purchaser, or any mortgagee or other incumbrancer on
such realty, is ta have the right as against the manufac-
turer, bailor or vendor thereof, or any persons claiming
through or under them, to retain the goods and chattels,
upon payment ot the amount due and owing thereon ; and
this provision is made retroactive, and to apply to past
sales, as well as future transactions. This will be welcome
legislation to manufacturers of fixed machinery.

The operation of the Act to provide for the inspection
of meat and milk supplies of cities and towns is suspended
until the close of the next session of the Legislature. Here-
after notaries public, when taking affidavits, need not affix
their notarial seal.

Where chattel mortgages given by companies to secure
issues of debentures have a certified copy of the by-law
authorizing the issue of debentures endorsed thereon, veri-
fied by the affidavit of the secretary of the company and
the corporate seal, they need not be renewed annually a
other mortgages require to be renewed.

No street cars are hereafter to run on Sundays except
where it shall be necessary for the purpose of keeping the
track clear of snow or ice, or for other acts of necessity or
charity ; but this provision is not to apply to companies
who have before the first of April last regularly run cars
on Sunday ; nor is it to affect any company which has by
its charter or any special Act the right to run carson
Sunday ; nor is it to affect the right of the Toronto Railway

Company to run their cars.

Wages due by deceased persons to parties employed at

"the time of the death or within one month prior thereto, are

to take priority in administration of the estate to the extent
of three months’ wages, and as to the balance (if any), these
wages are to De entitled to rank like other claims.

The Trades Disputes Act is amended so that when

parties fail to recommend a member of the Council of

Arbitration, the Lieut.-Governor-in-Council may fill the
vacancy. :

In future, Trust Companies can only be formed when
three-fourths of the stock is held by residents of Ontario;
and hereafter notice of application for incorporation is to be
served on all other Trust Companies, and the capital stock
of the company shall be paid up to the extent of at least
$100,000 before Letters Patent issue. The Provincial
Secretary is to be satisfied respecting the fitness of the ap-
plicants for the discharge of the duties appertaining to the
trust. Liability of the Trust Company to persons inter-
ested in the estate held by the company as executor, ad-
ministrator, trustee, receiver, assignee, guardian or com-
mittee, shall be the same as if the estate had been held by
any private person in the like capacity, and its power shall
be the same. Power is given to the court into which
money is paid by parties to direct the same to be deposited
with any Trust Company, and they may agree to accept the
same subject to an arrangement as to the payment of inter-

“est; and Trust Companies are authorized to invest any

trust moneys in their hands in any security in which pri-
vate trustees may by law invest their moneys.

Cities and towns are empowered to carry on telephone
business and service and to do all the works necessary
therefor. Municipalities are authorized to permit areas or
openings to be constructed under the sidewalks and streets
and to make charges therefor. Power is given to muni-
cipalities to make temporary loans for current expenses,
and to pass by-laws for granting aid by way of bonus to
promote the establishment of grain elevators on the same
conditions as govern the granting of aid for the promotion
of iron smelting works. All local improvement by-laws are
hereafter to be registered in the office against the lands
affected.

Regulations are brought into force governing the immi-
gration into Ontario of children from outside countries.

BOARDS OF TRADE.

The desirability and advantage of having a progres-
sive Board of Trade in every city and town in Canada have
before now been urged by THE MoneTary Times. And
it is perhaps scarcely necessary to do more than call atten-
tion briefly to the subject. Boards of Trade offer an effec-
tive means of promoting the commercial and general inter-
ests of a city. Such a body always is or should be a
recognized authority on all questions of trade that the com-
munity is directly interested in. It having the advantage
of organization, may be instrumental not only in correcting
abuses that may arise from time to time, but in bring-
ing about reforms in the shape of public improve-
ments of various kinds. In view of the many advantages
arising from such combined influences, it is astonishing
how indifferent the residents of some towns appear to be
as to opportunities of promoting their own welfare.

Stratford, for instance, situated as it is in the centre of
a magnificent agricultural district, and with railway facili-
ties in every direction, is a notable example of this kind.
If the facts are as stated, Mr. Buckingham was fully justi-
fied in pronouncing the Stratford Board a farce, which it
had been for many years, and, he said, ‘“ no wonder its pro-
ceedings were sneered at by the newspapers.” The secre-
tary of the Board, it appears, had regularly sent out over
fifty notices to members of each meeting to be held last
year. During the year nine meetings were called, and at
these the average attendance was only eleven persons. At
four of the meetings there were not sufficient members pre-
sent to transact any business, and at one of them only five
persons attended. In view of these circumstances it was
not surprising that the secretary should no longer desire
the office. Two reasons he assigned for the deplorable
condition of the Board were lack of interest among members
and over organization. He thought that they were over-
weighted in that respect, and thus were handicapped.
Says the Beacon. -

An individual member would not bring forward a question, be-
cause it was the duty of the council to first consider such matters, and
the council left the matter to the secretary, who does not seem to have
considered it his duty to initiate discussion. So it came about that as
it was nobody’s business to prepare an agenda for the meetings, nobody
came to them, and the Board of Trade thus became a byword and a
reproach.

In a couple of weeks a meeting is to be held for the
purpose of considering the future of the board. Doubtless
a thorough reorganization is required and more life infused
into the members. There are other places in Ontario whose
merchants may well arouse themselves to keep their Board
of Trade alive.

A notable evidence of such indifference in regard to
public affairs as we mention, was manifest in Rat Portage
a few days ago. We do not know the number of rate-
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payers in the municipality, but the town has a population

exceeding two thousand five hundred. Out of the total
number entitled to vote, only one hundred and twenty-six
persons took the trouble to vote for or against a by-law
requiring $40,000 for prospective improvement of the town.
We shall be told, no doubt, that people are too busy trad-
ing and making money to bother about such things, but
some one must bother about them, if the place is to be pro-
perly governed, and is to thrive. There can be no healthy
growth in a municipality if the property-owners and voters
selfishly neglect municipal measures for the good of a
town.

Just now the St. John, N.B., Board of Trade seems
fully alive to its functions. This body has done some good
work, not only for the city, but for the Province of New
Brunswick. It has plenty of work mapped out for this
year, and is making great efforts to extend its membership,
and thus further increase its usefulness.

MANUFACTURERS' ASSOCIATION.

Advantage was taken of the occasion of the twenty-a

second annual meeting of the Canadian Manufacturers’
Association, held in Toronto, to pass resolutions on protec-
tion, trusts, combines and reciprocal trade. The associa-
tion calls for a minimum rate of duties under reciprocity

‘“high enough to protect Canadian industries from the

competition of all countries having low-priced labor and

capital, and whose long established industries give

them great advantage over the later established indus-
tries of Canada.” This is the form in which the
minimum tariff is objected to. More than this, all recipro-
city is objected to unless the reciprocating country gives
equivalents for what it gets.
ally from what the Government proposes. The right to
establish trusts is claimed on the alleged ground that the
inhibition is only against manufacturers.
does not exist in fact, many others besides manufacturers
being liable to come under the penalties denounced against
the forbidden associations.
are estopped by their own attitude from complaining of a
discrimination between individuals, since all protection dis-
criminates in favor of some and against others. If the

associations which are referred to as excepted and legalized.

be labor associations, it would be necessary to show that

they have equal power to profit from high duties by raising’

the price of what they have to sell, before they can be shown
to be in the same position. Unless this can be shown, the
analogy fails and the alleged discrimination is not made out.

ASSESSMENT SOCIETIES CHANGING.

“The Assessment Manual ” is the title of a useful
work of 160 pages published by the Spectator Company, 95
William St., New York, at $1.50 per copy. It is an annual
publication, and shows the evolution of the assessment life in-
surance associations towards the old line plan of doing busi-
ness. The manual was started some five years ago for the pur-
pose of giving information about assessment associations, but

so many of them have broken down and disappeared, or have

changed their plans, and are now running on fixed premium
plans, that the title of this annual record seems out of place.
As a matter of fact, there are now only nine societies men-
tioned in it, which depend upon mortuary assessments after
death, or pocket reserves, and the other thirty-four collect
annual premiums, and accumulate some_sort of a reserve
fund. Some of them have become almost, if not quite, the
same thing as regular life insurance companies. The names
of many of them are so much like those of regular com-

This does not differ essenti-’

Such restriction’

The authors of the resolution’

X

panies that it is not easy to distinguish them, by name,
from some of the best established American life insurance
companies.

Old line companies have recently been issuing new and
greatly improved forms of life policies, but these business
and fraternal societies seem to vie with each other in seeing
how many rules and restrictions they can print. The
wonder is that any healthy person can consider a certificate,
so loaded down and hedged about, as worth paying any-
thing for, or keeping in force at any price. It is much
better to have insurance that insures than to buy a lawsuit
against a society, whose every changing rule has to be
complied with in order to keep the certificate good. Con-
ventions, or  Supremes,” or annual councils are held, some-
times at distant points, and radical changes are adopted,
affecting every member, though not one in a thousand of
the members may be present, and hundreds never under-
stand the meaning of the alterations.

The following is a complete list of the societies, full’
copies of whose policies or certificates, and rates of pre-
mium or of assessment, are found in the convenient manual
above mentioned :

BUSINESS ASSESSMENT SOCIETIES NOW CHARGING REGULAR ANNUAL

PREMIUMS.
Founded. Name. Place: Age 25. Age 50. Age 60
1894 Atlanta Mutual Life.................. Atlanta, Ga. . 82100 $54 00 $6600

1891 Bankers' Guar. Fund ...Atlanta, Ga. .......... 1500 3459 58 86
1888 " Alliance.......... ..Los Angeles, Cal. ... 1640 3365 6130
1893 . and Merchants . ..Chicago, Ill. ............ 1434 2914 5208
1879 u Life Ass'n ..Des Moines, Iowa ... 1250 25 001 .

1880 “ “ “ ..St. Paul, Minn......... 20 00 40 00}

1869 “ “ Ins. Co. New York, N.Y 14 68 26 81 5179

1881 Bay State Ben. Ass'n
1884 Chicago Guar. Fund
1857 Conn. Indemnity Ass'n .

..Chicago, Il ............
..Waterbury, Conn. ... 17 31 44 0 55 86

1877 Covenant Mutual ... .................Galesburg, Ill.......... 1405 3318 61 60
1889 Des Moines Life Ass’'n ............Des Moines, Iowa .. 1525 2950 55 88
1882 Federal Life Ass'n .... .Davenport, Iowa 3870 6045
1879 Fidelity Mutual Ass'n. Philadelphia, Pa. 3190 57 06 .
1895 Greenfield Life Ass'n . Greenfield, Mass 30:0 5950
1867 Hartford Life Annuity ..Hartford, Conn . 2630 41 46
1895 Home Security L, Ass'n ..Saginaw, Mich. ..... 32 84 55
1878 Kaights Templars & M. Aid...... Cincinnati, Ohio 168 ¢t

1878 Mass. Benefit & Life Ass'n ......Boston, Mass. ... 3262 6195
1895 Mass. National L. Ass'n.... ..Westfizld, Mass. ...... 3594 612
1890 Merchants L. Ass'n of U. S.......St. Louis, Mo......... 1265 1949 +

1895 Minnehaha M. L. Ass'n .. ..St. Paul, Minn. ...... 1330 2)50 ¢

1881 Mutual Reserve Fund ...
1873 National Life Maturity ..
1887 ¢

..New York, N.Y. ...... 1398 3090 6300
..Washington, D.C. ... Receiver app'd Mch.))W.
Mutual Life Ass'n ...... Minneapolis, Minn... 900 1884 39 60

1885 Life Ass'n ...... ...........Hartford, Conn. ...... 1500 3000 6000
1883 Northern Lite Ass'n. ..Marshaltown, Ia....... 1410 2869 +
1885 North W. Life Assa.................. Minneapolis, Minn... 1329 2945 5538

187+ " Assur, Co. ......... Chicago, IlI. ............ 18 76 38 71 61 61
1888 Omabha Life Assur. Co....... ..Mianeapolis, Minn... 1534 2907 54 30
1893 Preferred Bankers' L. A. Co......Detroit, Mich. ........ 1356 25060 ¢

1887 Security Mutual L. Ass'n .........Binghampton, N.Y... 1480 3040 56 30
1882 South W. Mutual L, Ass'n. ..Marshaltown, Ia....... 1410 2869 ¢

1894 State Life Ins. Co. ... ..... .....Indianapolis, Ind. ... 19 43 4705 7805
1882 Trust Mutual Relief Ass’'n ...... Philadelphia, Pa....... 1400 3530 5522

FRATERNAL ASSESSMENT ASSOCIATIONS.

Age Age Age Over
Founded. Name. Location. 25. 35. 43. 60

1878 Amer. Legion of Honor......... Boston, Mass....... 100 8140 8222 $4 60

1868 A. O. U. Workmen .Meadville, Pa....... 065 08 131 198
1873 Knights of Honor St.Louis, Mo. ... 08 104 15 200
1881 Maccabees of the World ...... Port Huron, Mich. 070 090 120 140
1882 Modern Woodmen of Am......Fulton, Ill. ........ 040 045 055 055
1881 National Union ............. ..Toledo, Ohio ...... 050 070 100 280

1890 “ Capital Life .. .Washington, D.C. 0 80 100 130 225
1887 Royal Arcanum.......... .Boston, Mass,
1892 The Triple Link, 1.0.0.F.......Chicago, Ill.......... 062 08 110 3821

The extreme variation in the above assessments, as
between ages 25 and 60, is very remarkable. There is no
approach to uniformity. None are quite so bad as the
“ Woodmen ” and the ¢ Maccabees,” both of whom have
many members in Ontario. The new scale adopted by the
A.0.U.W.in Ontario (of 70 cents at age 25, and $1 at
age 45, and in both cases remaining stationary, so that only
$1 is to be paid by those who are now 60 or 70) is nearly as
bad as that of the Woodmen. Both are most unjust to
the young men, and too tempting in the direction of loading
up those Orders with aged men.

* And calls for 22,050 t And calls,
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From the same publishing house comes a cheaper
manual respecting assessment assurance, entitled Pocket
Register of Assessment Life Associations, 1897.” This is
an annual pamphlet of 60 pages full of figures, showing the
membership, income, death cost, assets, etc., of about two
hundred assessment societies of all grades, operating in the
different States of the American Union. We copy a por-
tion of what it tells about two of the oldest of the above
societies for six years past :—

Mem- New Total in Death Expen-

Year bers. Insurance. Force. Cost. ses.

American [ 1890 62,574 $12,522,500 $176,523,500 $13.10 $37,209
Legion 1891 61,355 10,717,000 160,551,500 15.40 64,409
of 1892 60,554 11,193,000 163,607,000 16.40 92,922

" Honor, -1 1893 60,076 11,233,000 159,473,000 16.50 76,202
Boston, 1894 56,060 7,049,500 142,901,500 16.00 58,854
Mass., 1895 53,210 4,966,000 136,263,000 18.40 71,201
1878. [ 1896 36,028 2,315,500 89,888,500 21.80 88,016

An increase of net death cost, per $1,000, in six years,
from $18.10 to $21.80, has occurred, and the *“ new blood,”
which was so much depended upon to keep the death-rate
down, has almost ceased to come in. On the other hand,
the expenses have nearly doubled. For every $1,000 of
new certificates issued six years ago, the expenses were only
$8, while now they are close upon $40. Therefore, both
the new blood theory, and the much vaunted cheapness of
the assessment plan, have broken down in the hands of the
Legion. It has quite a respectable surplus fund still in
hand of $745,203. For 36,028 members this is $20 apiece,
or almost the same as Dr. Oronhyatekha boasts of in the
Independent Foresters. But that $745,208 is too small a
sum to hold the Order together, and in spite of it nearly
half of a'l the certificates in force a year since have dropped
out. There can be no doubt that those now left in the
Legion are mostly the aged and infirm, who may be jus-
tified, perhaps, in hoping that the final crash will come
after, and not before, their death-claim papers are duly
honored. '

Turning from the Legion of Honor, let us look at the
Knights of Honor, which commenced five years earlier, in
1873, and had attained double the size of the Legion in
1890, but whose healthy members are also now in a state
of inglorious stampede, as the following figures will show :

Mem- Total in Death  Expen-

Year. bers. New Ins. Force. Cost. ses.
Knights (1890 135,213 $20,436,000 $260,338,500 $14 30 $55,987
of 1891 132,499 19,013,500 253,394,500 1550 71,573
Honor, 1892 127,073 13,217,000 241,045,000 15.80 73,435
Supreme - 1893 123354 15,212,000 232,769,5'0 16.50 76,388
Lodge, | 1894 119,785 15,618 500 225,422,500 16.40 81,988
St. Louis, Mo, | 1895 112,212 14,032,500 215,253,500 17.60 80,279
1873. | 1896 96,633 11,217,000 178,027,000 20.20 106,945

The ““new biood " taken in during the past five years
foots up $108,746,500. Add this to the $260,338,500
previously in force, in 1890, and the total is $369,085,000.

* Deduct the $24,450,000 of death claims paid and

Wehavein 1896.. .- ..o veinivinniin s $344,635,000
Which should now be in force, instead of only .. 178,027,000

Thus showing a lapse in six years of.......o.... $166,608,000

If money be made by lapses, then the Knights should
be getting on swimmingly, for this is a tremendous amount
of lapse. It is more than most societies have ever had on
their books all told. Evidently the “lapse™ theory is
gone, as well as the ‘“new blood” and ¢ economy” fads
with which so many fraternal ignoramuses have heretofore
been tickling the public ear.

TARIFF PROS AND CONS.

WHO ARE PLEASED AND WHO ARE HARD HIT.

It is inevitable that changes in a protective tariff must
cause chagrin to some manufacturers. A lowering of duty
on such goods as he makes gives the ordinary manufac-
turer the blues. Some there are, however, who by altera-
tions and economies can still manage to swim along. ~Since

receiving the opinion of manufacturers and merchants
printed in our last issue, a number of other Canadian in-
dustries have been heard from, most of them in a despond-
ent tone. Others find encouragement in the provisions of
the new tariff.

The firm of James Pender & Co., makers of wire nails in St. john,
N.B,, declares, through its senior member, perfect satisfaction, in fact
they have made up their minds to increase the output of the factory
very largely. The conditions would make the profit somewhat less,
but they would greatly extend operations and thus be able to manufacture
more cheaply. The competition from the United States, Mr. Pender
says, is not the cause of the present low price of nails so much as the
cutting of rates amongst the home manufacturers.

The iron pipe manufactory near Montreal of Messrs. J. & C.
Hodgson is to be reopened in the near future. The factory has been
closed during the last four years, owing to the duty on their raw
material being too high ; but under the present rating they hope soon
to be in active operation. The firm will soon commence rebuilding
the furnaces and putting the machinery of the plant in running condi-
tion.

As to the bicycle industry, the secretary, Mr. Dusseau, of the
Gendron Manufacturing Company, in Toronto, says: * The bicycle
manufacturers generally in Canada will be greatly disappointed at the
tariff arranged by the Government, so far as it relates to the duty on
manufactured bicycles, which remains at 30 per cent. ad valorem, the
same as before. The protection is certainly not sufficient, especially
on low grade wheels, which will be sent in from the States.”

In the opinion of Mr. John McClary, of the McClary stove and tin
works, London, their firm will not be affected unless the minimum tariff
applies to Germany, in which event their enamelling department will
be severely injured.

We have already noticed that the barb wire makers will be effec-
tually wrecked. Word comes from Winnipeg that the four barbed
wire factories in that city have closed for the season, and, owing to the
new tariff, will probably not be reopened again.

The manager of the Penman Mills at Paris, which make knitted
goods and other wares, considers the new tariff a serious matter for those
works. ** Under the proposed discrimination in favor of Great Britain,
by 1898 our present protection of about 35 per cent. will be reduced to
25 per cent. or under.”

Even more pronourced was the opinion of Mr. Wiley, of the
Paris wincey mill, who declares that that factory, which employs over
a hundred hands, will have to close. He adds: * Well, in twelve
months the duties on our goods will be down to 25 per cent. and we
cannot run at all at that figure. Even at the former rate of 35 per
cent. English competition has proved our chief trouble, and we cannot
compete with them under that figu-e.”

The makers of shirts, collars, overalls, etc., at Montreal, Berlin,
Toronto, etc., are much disturbed, and declare their business will be

ruined, and that Troy and other American cities will supply the Cana-’

dian market.

Another industry affected is the Canada Chemical pany,Com
which is declared to have been dealt a severe blow by the new tariff.
The president, Mr. William Bowman, intimates that if the present
schedule stands the industry will have to be closed.

. The Garden Tool Co., of Brockville, and the edge-tool makers of
St. John, Messrs. Fowler & Rankin, and others, are about representing
to the Government that the change in the tariff would mean an in-
crease in price of about 50c. per dozen in their axes, and would give
United States manufacturers a great advantage. In the first place, the
duty on axes is reduced from 35 to 25 per cent. But a more serious
matter is the change in the duty on cast steel from $10 per ton to 15
per cent. ad valorem. Fifteen per cent. on axe steel, which is not made
in Canada, means a duty of $18 to $37.50 per ton, according to quality.

And the Gananoque Spring and Axle Works is dissatistied in that
while springs and axles have been deprived of the protection of specific
duties, the raw material is heavily taxed in that way. His works hav-
ing been deprived of the protection of specific duties, Mr. W. G.
Matthew told the Fournal it was doubtful if any reduction in wages
would enable them to keep the establishment open and meet the Ameri-
can competition. They used to have protection of one cent a pound
and 20 per cent., but now they have only 30 per cent.

The rice milling company in Montreal, who closed their factory
some months ago though retaining their hands at half pay, have
now notified all their employees of their dismissal. The tariff was too
much for them. A strong deputation, which included William Hamil-
ton, jr., of the William Hamilton Manufacturing Company, of Peter-
boro, and a representative of the Jenckes Machine Co., of Sherbrooke,
appeared at Ottawa on Tuesday, urging the Government to restore the
duty of 274 per cent. on all mining machinery manufactured in Canada.

e e
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Under the new tariff the distinction has been removed and all mining
machinery is free.

On behalf of the Hamilton Bridge Works and the Dominion
Bridge Company of Montreal, it is represented that the removal of the
pescific duty means the destruction of the industry.

* What will be the effect of free admission of Indian corn?” said
an observant merchant yesterday. ‘1 wonder you ask me such a
question. The effect will be to lower the price of the Ontario farmer’s
coarse grains, because corn will be preferred to them for feeding
purposes.

‘“ But you must admit,” the reporter urged, ** that to let in corn free
will enable the liveryman, the carter, the market gardener, to feed their
horses more cheaply, and be in fact, an economy to many besides the
farmers who raise cattle.”

“I'll tell you this, my friend,"” pursued the merchant. * You wait
afew months. Just let the Ontario farmer understand this corn pro-
vision, and you will see him stamping upon it with both feet. Very
shortly we shall have corn coming in here from the States, and carloads
of it offering at the railway station in every Ontario and Quebec town,
for cheap cattle food. Once let the farmer get through his head that
this Yankee corn is interfering with the accustomed price and the usual
sale of his oats, and cheapening coarse grains generally—as it is sure
to do—and he will make such arow as even the Farmer member of the
cabinet, to say nothing of the Common Sense member and the Rully
member, will be unable to resist.”

THE WOOL OUTLOOK.

There is a good deal of difficulty in getting at a price for the
coming clip of Canadian wool, because of the uncertainty as to the
tariff legislation at Washington. Some dealers in Ontario are making
anxious enquiries as to what disposition they can make of what they
have on hand, which cannot be a large quantity, since in April the
country was considered to be well cleared out of wool. The pro-
posal of the United States Tariff Committee now is to make the
duty on Canadian wool nine cents per pound. If there were any
certainty of this provision passing, it would be an easy matter to
fix the price for new wool. But as it is, the dealers here are not able
to offer any definite price for the new clip, which will begin to come in
in a fortnight.

In the United States the wool market generally is quiet but very
firm. Only part of the machinery of the country is running, and most
manufacturers are, more or less, supplied. and there is a large stock of all
descriptions of foreign wool. Under these conditions, say Messrs.
Coates & Co., of Philadelphia, the firmness of prices at the opening of
the clip proves the confidence which is shown that the tariff bill will
duly become the law. Importers of wools, other than Canadian, have
been hurrying in their imports in advance of tariff decision. For ex-
ample, the receipts of foreign wool at Boston for the week ending April
24th were 61,000 bales, against only 1,130 bales for the corresponding
week last year, and 20,000 bales in excess of any previous week’s
receipts in Boston. The explanation of this heavy importation, says
an exchange, is easily found in the fact that on and after the passage of
the pending American tariff bill free wool will be a thing of the past.

Stocks of wool in other countries are not large, indeed the stocks
are complained of as being limited and poorly assorted. One Canadian
wool buyer declares that having sent successive cables within the week
to London and to Marseilles, he was unable to find in either market
the sorts he needed.

DAIRY PRODUCE.

As to butter, the latest mail advices from London say that Austra-
lian and New Zealand butters are unchanged in price, with an im-
proved demand. Up to April 23rd Danish and Swedish butters are
quoted lower at 82s. to 90s. 6d. for choicest. At that date the Copen-
hagen committee had lowered the official quotation by four kroner.
This reduction in price, says a circular, will have little effect on colonial
butter, for the quality of *choicest” Danish (i.c., fodder butter) is
unsatisfactory, and will remain so until fresh spring grass butter is
made. At this time last year ‘‘choicest " Danish was only one to two
shillings above *‘choicest " colonial, whereas now it is six to eight
shillings. Victoria and New South Wales butter at the same time
quoted at 92s. to 94s. for choicest factory, 84s. to 88s. for best factory,
and 70s. to 80s. for secondary, while Canadian was worth in the neigh-
borhood of 82s. to 84s. for best creamery.

There is a decline in the London cheese market, the latest cable,
namely, 64s. 6d., on Wednesday, for both colored and white, being 1s.
6d. lower than last week, but the market is at™least steady. Mail ad-
vices from Weddel & Co., London, on 23rd ult., say that the market
continues somewhat in the same condition that has characterized it for
‘the last month, but with more enquiry. Prices remain about the same.

“There is a great scarcity of, and a great demand for, a cheese that
will retail at 6d. per Ib. Most of the goods offering at this figure &r¢
intrinsically of very poor quality, but the demand must be met, so that
poor quality cheese is making more money relatively to quality tban
the ‘ choicest ' grade.” The quotation of that date for American finest
was 56s. to 57s., and for Canadian finest, 57s. to 58s. For New Zea-
land, 55s. to 56s. was quoted for white and 54s. to 55s. for colored.

It is to be remarked with reference to Canadian butter, that the
copious rainfall of the last few days, all over Ontario, has secured.at
excellent start for the grass, and a good hay crop is well assured-
Grass butter will be in the market in a week’s time, we are told, and
white fodder butter will then be almost unsaleable. Prices of roll but-
ter have fallen two to three cents per pound since our last issue, the
market being badly cver-stocked, and receivers expect that prices will
still further decline. It is advisable therefore for country merchants t0
take their loss and get rid of this undesirable fodder stock. Holding it
will not diminish, but increase the loss. Present indications point to
a large make, and moderate prices for butter.

SOMETHING ABOUT GLASS.

A peculiar condition of things exists in the business of window
glass production in the United States. The pending tariff bill proposes
to increase the duties on the popular sizes of glass about 22 per cent.
over the present rates, and it is contended by the importers that if tbe
classifications in the Dingley bill are approved by the Senate the im-
portation of foreign glass will cease. This, says the Oil and Drug
Reporter, would mean the absolute control of the home market by the
combination of American manufacturers as represented in the Pitts-
burg Window Glass Company, the Western Window Glass Company
and the co-operating factories. Of course the manufacturers want,
and are working for, this high protection, but the importers have not
been idle, and point out that the sum raised annually from the importa-
tion of glass is no small item. The importations have not been espe-
cially large, in view of the condition of the foreign market and the
fact that the demand since the commencement of the present firing
has been about 30 per cent. below the average normal consumption.

The large factories in the combination have been bolstering up the
weak ones, says the Reporter, that all may be prepared tn reap large
profits that will come with the enactment of the present bill into law-
The prices of raw materials never were so low, and may never be again
** As a matter of fact, a real speculative mania has developed among
the American manufacturers, the latest form it has taken, if reports are
true, being in the nature of a pool to buy up all the window glass that
the small concerns around the country are unable to carry. The pool
is reported to be composed of eight prominent manufacturers, and that
they will buy all the window glass they can get hold of. From manu-
facturers they have become speculators.”

An idea of the extent of glass bottle manufacture in Germany is
obtained from some statistics of the 1896 trade of one factory, that
formerly conducted by Ferd. Heyn, at Gerresheim. Its trade last year
was a fairly good one, the home demand having been considerable.
On the other hand, large export orders were fewer than usual. The
prices of the goods made by the factory were well maintained, and in
some instances higher. Nevertheless, they have been cut down by
competition, so that there is very little profit. Raw materials, especi-
ally coal and alkali, are constantly advancing in price, and it is only a
question of time, says an exchange, that the German glass bottle fac-
tories will be compelled to come to an agreement ‘for an increase in
their quotations. The output of bottles exceeded that of 1895 by
7,500,000, and that of 1894 by 9,100,000, although the plant was the
same in all three years. The total quantity of bottles delivered by this
factory in 1896 amounted to 66,075,527, at an aggregate invoice price of
4,344,982 marks (over a million dollars). This leaves a gross profit
of 748,208 m., which will allow the payment of a dividend of 84 per
cent. on the ordinary shares.

TOBACCO GROWING IN ONTARIO.

The imposition of a high duty on raw leaf tobacco, it is said by
some sanguine people, will result in a great increase in the cultivation
of the leaf in the Ontario counties of Essex and Kent. It can be pro-
fitably gron, they say, representing $100 to $200 an acre profit to the
grower, at five cents per pound. It is also claimed that the growing of
tobacco in the Province of Quebec, already a considerable industry,
will be greatly stimulated by it.

We know, of course, that tobacco has been grown in Essex
county these fifty years, and shipped to Montreal, where it was
largely made into cut smoking mixture, and Kent county has added
to the supply, that particular peninsula of the province being,
in climate and in soil, especially adapted to its cultivation.
But of late years this western Ontario tobacco has been made
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By Quebec manufacturers into cigars of a cheap grade, such as
#ell at $10 to $18 per thousand. We do not know whether London or
Berlin cigar manufacturers use any of this cheap Canadian leaf; if
‘hey do they must mix it with imported, for the average of their cus-
tomers will hardly be contented with such cigars as those made in
Quebec wholly of Ontario tobacco, and sold at $15 per thousand. We
have sampled these last, and are firm in our opinion. To the question
whether the Canadian grown tobacco can compete with American or
Cuban, the reply is ready that it can be blended with the imported, in
the proportion of one-tkird to two-thirds, to make cigars.

. The gentleman who advises Kent county farmers to extend their
cultivation of tobacco leaf, urges that there is a much greater demand
for it than can at present be filled. The Quebec factories, he declares
—and he is a manufacturer—will take all that can be raised there, and
farmers should apply to seed stores or grocery shops for seed, and
begin with half an acre or an acre.

It is represented, and not without apparent reason, that under the
new tariff, Canadian leaf tobacco ought to bring sixteen or eighteen
cents per pound. American raw leaf costs eighteen cents and the duty
of ten cents will now bring that up to twenty-eight cents. But the man
who gives up any part of his land and his attention to raising the leaf
would be the better of some assurance that the present tariff arrange-
ment will be a lasting one. The very man who was most zealous in
advocating an increased customs duty on manufactured tobaccos on the
plea that the cultivation of Canadian leaf would be stimulated thereby, is
injured in his business, and probably much astonished besides, by find-
ing an excise impost of 14 cents per pound imposed by the new tariff
on stemmed leaf, instead of the customs duty which he expected.
Under the previous law, there was an internal revenue tax of $6.00 a
thousand on cigars made from imported tobacco and $3.00 on those
made from Canadian. This gave the Canadian $3.00 advantage, but
the tobacco all had to. be kept separate, and be made up in separate
factories. Now the revenue tax is made the same, and there is no longer
any necessity for keeping the tobaccos separate. We shall presently
see whether the government will modify the tobacco tax, as it is asked
to do.

CIGAR MANUFACTURERS IN CONVENTION.

A meeting of gentlemen engaged in the manufacture of cigars was
held at the Rossin House, Toronto, on Tuesday last, for the purpose of
organizing the Dominion Cigar Manufacturers’ Association, the object
of which is to take action regarding tariff arrangements and trade
grievances which hamper the maker of cigars. Among other proposals
brought before the meeting was one to do away with open running ac-
counts, and the regulation of minimum prices at which cigars shall be
sold was a further matter for arrangement.

It was also proposed to collect meney by draft in cities where
chartered banks are situated. There is room, in the opinion of this
body, for simplification of the system of keeping Inland Revenue books.

There were other minor matters discussed.

The following officers were elected: Hon. president, D. L. Brem-
ner, London, Ont.; president, J. Bruce Payne, Granby, Que. ; lst vice-
president, W. G. Reid, Hamilton, Ont.; 2nd vice-president, M.
Hirsch, Montreal, Que. ; 3rd vice-president, Geo. McGowan, Kingston,
Ont. ; treasurer, R. D. McDonald, London, Ont. ; Hon. secretary, Geo.
Milligan, Toronto; secretary, H. Gagnier, Canadian Cigar and Tobacco
Fournal, Toronto.

Executive Committee consists of all the foregoing and L. O. Grothe,
Montreal ; M. K. Hallman, Brantford, Ont.; W. S. Russell, Berlin,
Ont. )

Legal Committee.—Jno. Michaels, Stonewall Jackson Cigar Co.,
Montreal ; Maurice Davis, of S. Davis & Sons, Montreal ; Hugh Mc-
Kay, London, Ont.

A COMMERCIAL CONGRESS.

Manufacturers and exporters in the United States have long been
dissatisfied with the share their country receives of trade with
Mexico and South America. While, they say, German, French, Eng-
lish, Belgian traders educate their young men for the South American
trade, and unite against everything American, the United States ex-
porter is handicapped. A consul in Colombia declares that there
American goods are considered one-third better at the same price than
those of other countries, and they are gradually finding their way into
the markets in spite of the opposition of European exporters.

It has been arranged that several days in early June are to be oc-
cupied in Philadelphia by 250 delegates from the boards of trade in the
United States, and more than fifty leading merchants of Mexico and
Central and South America, in discussing trade matters. The occasion
will be the annual meeting of the Advisory Board of the Philadelphia
Commercial Museum, which is composed of representatives of trade

organizations in the cities of all the American Republics. Thre
Shipping List has secured some particulars in advance. The first dele-
gates from the South, twelve in number, will arrive on May 26th from
Brazil, Argentina, and the River Platte countries. Four delegates from
Venezuela will reach the States on May 28th. On May 31st a large
number will arrive. There will be three from, Colombia, nine from
Panama, Chili and the west coast of South America, four from Central
America, and twenty from Mexico. * The results of the interchange
of business experience and the better acquaintance which the foreign
visitors will make with American manufactures, will be of incalculable
value to the growing American trade with the Spanish-American coun-
tries. The presence at the meeting of the President of the United
States and of the members of the cabinet, with the Ministers to Wash-
ington from Mexico and the South and Central American countries,
indicates its importance and gives it a degree of official approval.”

ACTUARIAL SOCIETY OF AMERICA.

The annual meeting of this scientific body was held in the mag-
nificent board room of the Metropolitan Life Insurance Company, on
Madison Square, in New York City, on the 29th ult., as the guests of
that company, on the invitation of that prince of hosts, and leader
among life insurance presidents, Mr. John R. Hegeman. All the
principal American life offices were represented, and there were six
members from Canadian life offices.

Several important practical papers were discussed by the members,
and other important business transacted. The president of the British
Institute of Actuaries, Thomas E. Young, B.A., was elected a member,
The society has members in four quarters of the world, including
several in Canada, Great Britain, Belgium, France, Holland, Australia,
New Zealand, and one in Japan, the administrator of the Kiosu Life
Insurance Company, of Tokio.

Among the important steps in advance taken by this body, is the
admission of members by an examination following the practical fea-
tures of the British Institute. The special committee appointed to
prepare a list of subjects for the examination of Associate, consists of
Mr. D. Parkes Fackler, consulting actuary ; Mr. McClintock, actuary
of the Mutual Life, of N.Y.; Mr. Deboer, actuary of the National
Life. of Vermont; Mr. Frankland, actuary of the New York Life, and
Mr. William McCabe, actuary, North American Life, Toronto. The
first examinations will be held at the fall meeting, for which several
candidates have already submitted their names.

All the members were muchpleased at the splendid way in which
they were entertained by Mr. Hegeman, and greatly admired the thor-
ough organization by which the affairs of his great company are con-
ducted. It may be mentioned that the employees of this company
number over 1,500 persons, and a more devoted lot of employees,
working under an uncommon leader, it would be hard to find.

ALLIANCE ASSURANCE COMPANY.

The results of the business of this English company for last year
are favorable. The total net premium income was $2,520,000, which
is $70,300 less than in 1895, the result, no doubt, of the weeding out of

- undesirable risks, and a more strict scrutiny in accepting new ones.

Nearly twelve per cent. profit was earned on the business of the year,
for the loss ratio was only 52.60 and the expense ratio 85.80. This
allowed a dividend to be declared of more than 18 per cent, and for
the transfer to the fire fund of $29,000, making this fund now $3,909,-
475. The business in Canada has been in process of re-organization
under Mr. Lloyd Owen from the head office, preparatory to Mr. Wick-
ham assuming the management.

INSURANCE MATTERS.

The bill to incorporate the Methodist Trust Fire Insurance Com-
pany, which we mentioned some time ago, has passed the Ottawa
House yithout discussion. It gives power to insure the churches, par-
sonages, and other property held in connection with the Methodist
denomination in Canada.

There is something advantageous to a company of any kind in
a taking title. Speculators and boomsters understand this and take
advantage of it, and why should not respectable men? We observe
that the bill incorporating the Royal Victoria Life Assurance Company,
which was in charge at Ottawa of Dr. Roddick, one of the members
for Montreal, has been approved. The provisional directors mentioned
in the bill are Sir J. A. Chapleau, Andrew F. Gault, James Crathern,
James O'Brien, Thomas G. Roddick, Robert Mackay, Jonathan Hodg.
son, L.].Forget, Samuel Finley, John Cassils, David Burke, all of
Montreal. The capital stock is one million dollars in $100 shares, and
each director holds fifty shares or more. The company is empowered
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to hold real estate, required for the accommodation of the company in
the Province of Quebec. Mr. Burke has certainly got good men
round him in this company. It would be difficult to get together a
more representative lot of Montreal business men.

The Mutual Life of New York has been doing business in Canada
about thirty years, apd in countries on the other side of the Atlantic
just ten years. The aggregate of its foreign business, other than Cana.
dian, for 1896, is thus given in the New York Diplomatic Review. The
figures are remarkable :—

Dec. 3lst., Increase

1896. in 1896.
Europe............... Ceteenens $96,568,832 $12,1383,577
Africa ... ... i il 3,908,889 285,518
Australasia .. ...... eeeeeeann . 6,822,394 417,542
South America and West Indies. . 145,809 26,191
Mexico........ooiuinnnnn... 9,991,967 497,261
Total................ eee...$117,437,891 $13,360,089

Whether brought about through the good sense of the managers
of the Order, through the teachings of experience, by pressure from
the authorities of the province of Ontario, or by a combination of all
three influences, the conclusion has been reached to wind up the en-
dowment branch of the Select Knights of Canada, a friendly society
with an alluring name, which has been for some vears paying benefits
to its members, and also professing to insure their lives. At the meet-
ing of the ** Grand Legion " of this Order, held lately in Toronto, some
changes were made in its working. The most important was that
relating to the endowment branch. It appears that the scheme was
not satisfactory to the insurance authorities of Ontario, and fearing
some hostile legislation might be introduced, it was resolved by the
Legion to close up the concern. There are said to be funds on hand
to satisfy all claims and leave a surplus, which will be divided pro rata
amongst the members. Mr. B. J. Leubsdorf, the grand secretary, St.
Catharines, has been appointed liquidator, and is engaged in winding
up the affair. Itis stated that this will not interfere with the benefi-
ciary branch of the order, which is to be carried on as usual.

ABOUT DRY GOODS.

A Boston man claims to have done a service to female fashionable
humanity by inventing and putting on the market a new sash for
women’s wear. It is made of fine basket weave silks in all the popular
check and fancy effects, black satin or surah and tartan patterns. The
sash has whalebone stays which hold it in shape. Itis fastened by a
simple but strong mechanism which holds it securely in place.

John Macdonald & Co. have in hand a line of cotton bunting
which is a novelty, and at the same time likely to be in demand for de-
corative purposes in this jubileeseason. One line consists of a number of
pieces in regular widths with a pattern that shows the thistle, shamrock
and rose on a single stem. A monogram of the letters V.R.I. is also
a feature of the design. This house has also purchased the over pro-
duct of five woolen mills, which will be sold at a cut rate.

It is noticeable, say the market reports at both Montreal and
Toronto, that retailers who visit the dry goods warehouses stick closely
to the memoranda of their buying lists and order very carefully of such
varied merchandise as they require to assort their stocks. This is a

healthy sign ; for a man who buys freely or carelessly in times like

these, and before he knows what effect the numerous delegations at
Ottawa are having on the Government as to relaxations of the tariff,
may ‘‘ get left.”

Patterns of goods tor golfing and bicycling suits for men are
very loud. Shepherd's plaid big check in white and black and red and
black is shown, and the other checks are numerous, being loud or quiet
according to the taste of the wearer. In New York, one firm shows 43
new styles in these Scotch cheviot suitings, composing all the new olive
green, gray and wood brown shades in combinations of checks, broken
bars, invisible plaids and mixtures. The customers of this concern
must be swells, for we are told that these suits are sewn with pure dye
silk, and are made up over Florentine serge linings, piped seams, and
have all the little details requisite to first-class tailored clothin(

There is occasionally a Scottish ** boom " in the United States.
We may understand that there is one on just now, if we watch the
advertisements of tailors and hatters. Perhaps it has all come about
through the game of golf. The Cotton and Wool Reporter of last week
declares that ' everything in Scotch eflect is up tc date, and the hat
band and ties to match is just the thing for warm weather sales. One
of its advertisers makes these nobby combinations. The bands are
adjustable and will fit any shape hat. Both bands and ties are found
representing the tartans of the following authegtic Clans : Colquhoun,
Royal Stuart, Farqubarson, Green Menzies, Malcolm, McDuff
Macbeth, Graham, 42d and McNeill.” Upon reading this one might
think he was in Catto’s Toronto shop on King street, or reading one of
bis highly Scottish and interesting catalogues.

" What shall I say of a recent visit to New York > " says a ,C°f.re§'
pondent. ** Wholesale business is very slow and bad there, and prices
were not so low for twenty years past; there are thousands of une®’
ployed, still, to outward appearance, everything is bright and gay: the
streets are a marvel of cleanliness, extraordinary for a city of such vast
extent. I had the pleasure of * assisting’ at the Easter Sunday  parace
—and what a sight it was; the well dressed multitudes stru{,’l?.]in'g
into fashionable churches to see the floral decorations, hear the equ."‘
site music, display their new clothes, admire or envy others, and, quite
incidentally, worship God? Then, outside, as the crowds, movinf
slowly homewards, filled botb sides of Fifth Ave,, far as the eye could
reach, what a flower-garden-show of ladies’ hats, beautiful costumes
every shade and style—t'was a scene, under the cloudless sky, to be
remembered but not described.” i

Waterproof fabrics for women’s wear are all the more of import:
ance in the trade now that bicycling has been added to the list Pf
female accomplishments. 1Ladies going a-wheel want fabrics that Wfl
be uninjured by use on the road, and above all that will shed water i?
case of a sudden shower. A number of cloths, much alike, are offef?d
by the trade for this purpose. They are serges treated chemically 17
the dyeing and finishing process, and the best among them are ""0'
apparently altered in the least. In fact, some show a better finish and
finer feel than the same stuff not treated. The fabric origirally camé
from England under the name of Cravenette,” which name i$
patented. There have been numerous imitations made in the States:
says the Reporter, under various names, that are equal in every way
to the original. These goods are used largely for ladies’ dresses, water-
proofs, and also for men’s light-weight suits. Many bicycle costumes
are being made of this material this year, and the cutting up trade is
using large quantities of it. The process is a secret one, and the variou$
names under which the material is known are Cravenette, Plevette:
Rain-proof, Shower-proof, etc. The latest addition to this water
proofing family has just been discovered by a photographer in London,
and is known by the name of Pegamoid.

FOR GROCERS AND PROVISION DEALERS.

J—

A worthy man, Samuel Colgate, soap manufacturer and philan-
thropist, died some days ago in New York.

The annual consumption of salt in the United States is estimated
to be one bushel of fifty-six pounds to each inhabitant.

The fishing in the whole of Norway to April 10 is reported to have

resulted in 23,000 barrels of steam refined cod liver oil, against 12,000
last year, and 14,000 barrels for 1895.

An American paper states that a new system of selling linseed and

other oils is proposed. Instead of selling them by the gallon, as now,
sales are proposed to be made by weight.

Caustic soda was to be made for the first time by the Michigan
Alkali Co. at Wyandotte, about May 1st. The capacity at the start is
400 drums per week, but the amount may be doubled within a few
months.

The French olive oil producers, finding themselves unable to meet
the competition of the cheaper cottonseed oils from America, have be-
gun an agitation to have the tariff increased from 34c. a gallon to
Tc. or 8c.

When Nova Scotia fish begin to come in, they come with a rush.
For instance, the Yarmouth Times of 30th ult. thus announces: ‘* IFresh
fish arrivals since 27th: Schooners ‘* Annie M. Sproul,” 5,795 1bs.
halibut, 4,000 1bs. cod and cusk: * Curlew,” 7,450 lbs. halibut, 9,200
Ibs. cod; “E. A. Horton,” 6,380 lbs halibut: “E. Norwood," 13,000
Ibs. halibut.

St. John tobacconists raised the price of black tobacco last week
from five to six cents; Index, from eight to ten cents; Napoleon, from
eight to nine cents; packages of cut tobacco, from ten to eleven cents
cigarettes, from ten to eleven cents ; Myrtle Navy, from twenty-two to
twenty-eight cents. These, however, were liable to be changed at a
subsequent meeting of dealers.

The New Westminster Columbian of 29th April has advices from
Oregon to the effect that the salmon catch, this year, on the Columbia
River, is likely to prove a failure. Of course, the * big run " has not
yet commenced, and the full number of nets are not yet in the water ;
still, the salmon caught so far do not average one per boat,’and those in
a position to judge predict that the total Columbia River pack this year
will not reach 35,000 cases.

California peaches and apricots are scarce in Pacific Coast markets;
only a few cars of the former remain in California. But notwithstand-

ing low prices and stocks, there is no speculation. In regard to evap-

orated apricots the California Fruit Grower says; ‘* Apricots are scarce,
and what few odd lots remain go out to fill jobbing orders and to make
up assorted cars. It would be hard to find a straight car of choice
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apricots in the State. The danger from frost has passed and a very
large crop of all kinds of fruits is promised.”

The well-known Mediterranean steamer * Fremona ' reached
Montreal from Italy on Saturday. She had on board 63,000 boxes and
balf boxes of fruit, and of this quantity 50,000 boxes contain lemons
and the remainder oranges. This is one of the largest fruit cargoes
ever landed, and has only been exceeded once, when two years ago she
bl")\lght into the port of Montreal 64,000 boxes. Owing to the size of
this cargo itis probable that two sales will take place—one next week,
and the remainder will be cleared out on May 11.

Our Montreal correspondent writes that the St. Lawrence refinery

as shut down for a time, owing to accumulation of stock. While
there is no change in the factory quotations for sugar, * there is a cer-
tain amount of speculative sugar in the market, and granulated has
been offered at 4c , an eighth under the refinery price, but this is be-
lieved to be mostly Halifax refined. Brokers who are in communica-
tion with German refiners claim that they can lay down German
Tefined granulated at $3.60 to $3.65 per cental, but even at this figure
they can get no orders, as everybody seems filled up.”

The United States new law for examining imported teas went into
effect on May 1st, and Detroit importers find that, according to its
Provisions, samples of all teas received in Detroit in bond must be sent
to New York, Chicago or San Francisco for examination, instead of
there, as heretofore. Detroit importers cite the fact that Canada main-
tains a 10 per cent. differential duty against the United States on teas
imported into the Dominion, while tea dealers in Canada can ship into
the United States free, and they urge Congressmen to make the duty
€qual to the Canadian duty on teas imported from Capada.

A new treight tariff governing rates on butter, cheese and eggs for
cold storage and reshipment has been issued by the C.P.R. Butter and
cheese, when shipped in lots of 5,000 pounds and over to London,
Ingersoll, Guelph, Fergus, Harriston and Wingham, will be weigh-
billed at 50 per cent. of the carload rate, actual weight. Lots under
5,000 pounds at 25 per cent below the less than carload rate. Any
Quantity to Toronto or Toronto Junction will be entitled to a reduction
of 33} per cent. off irwards tariff rates on reshipment. Eggs in any
Quantity to Toronto and stations west, also to Peterboro’, will be
entitled to a reduction of 25 per cent. off inwards rates on reshipment.
Special conditions prevail with regard to cheese, butter and eggs ship-
Ped to Chesterville for cold storage and reshipment to Montreal.

BOOKS AND PAMPHLETS RECEIVED.

Tue Baxking Law JournaL; Edited by Thomas B. Paton,
Thames Building, New York.—The March number contains a lengthy
article on the * Trust Companies of New York ;" and one on * The
Currency and Branch Banks,” by R. W. Smylie, of the People’s Sav-
ings Bank, Detroit.

Tue CHARITIES REVIEW.—Mr. Frederick H. Wines is editor of
this journal, which is the organ of the New York Charity Organization
Society, and among the associate editors are Edward Everett Hale and
Z.R. Brockway  Doctor Josiah Strong and Doctor Peabody contri-
bute to the March issue.

Tur IDEAL PROTECTION.—A recent addition to insurance litera-
ture is a handsomely bound volume of nearly three hundred pages,
entitled * The Ideal Protection,” by William T. Standen, actuary. An
excellent photogravure portrait of the author forms the frontispiece,
and the work is dedicated ‘* to those who have been, or may yet be,
benefited by the ideal protection of the system of Life Insurance.” Mr.
George H. Burford, president of the United States Life Insurance
Company, writes the introduction. The edition is limited to one thou-
sand copies, and is issued by tHe life company mentioned. It contains
much information of value to the student of life insurance. Among the
subjects treated are the * effect of possible silver legislation on life
insurance contracts,”” being an address by the author at the National
Convention of Life Underwriters, held in Washington in October last.
Mr. Standen deals not only with the theory of insurance, but the
Practice as well. In connection with the latter is a chapter on an in-
centive to economy; a question of amount, necessity or luxury, etc.
The book is an interesting one, and its get-up is unusually fine.

NorTH AMERICAN ReviEw.—The two most recent issues of this
review contain a number of able articles on subjects of current interest.
For instance, the * Railway Problem,” treated in two papers, one offer-
ing a legislative solution, the cther giving a mercantile view. * Prison
Labor " is treated broadly by Carroll D. Wright in the March number,
and the * French Navy,”” by M. Georges Clemenceau. Valuable ex-
planations of the causes of the * Uprising in Greece " are to be found in
two papers in the April issue by Sir Charles Dilke and the Greek Con-
sul-General at New York, respectively. Andrew Lang, Edmund Gosse
and Hon. Perry Belmont are other contributors, the subject chosen by

the last named being * Democracy and Socialism.” None of the

papers, probably, excels in interest the glowing description of the
« Famine in India,” by Sir Edwin Arnold, in the March issue, and the
recital in the next number of ** How India Fights the Famine,” by Lord
Dufferin, in which a moving appeal is made for financial aid to the
starving ones, and a lucid description given of the causes of the famine
and the working of the machinery for its relief. We subjoin a sentence
from the conclusion of this admirable paper. The author is quoting
Sir William Hunter at Oxford : ** Every shilling that you give will keep
a poor widow or an orphan for a week ; every sovereign may save some
bereaved family from being broken up: every hundred pounds will
enable a whole village, which bhas lost its cattle and seed grain, to make
a fresh start ' The description of Toronto, given by James Hedley in
the April number, fairly justifies the title given ber of * An Interesting
City,” albeit the writer qualifies his praise towards the end. Indeed,
he nowhere lapses into the eulogy of Toronto as the model city, * the
Christian city,” the modern municipal exemplar, which has become
somewhat nauseous in print. He rather deals with her advantages as
a business centre, as a place of residence, a delightful spot to visit, and
a great resort for Americans and other folks who hold conventions.

BRITISH INSTITUTE OF ACTUARIES.

We stated last week that the annual examinations of this learned
society were being held in Toronto. The council chamber of the
Board of Trade here was used for the purpose on Friday and Saturday,
the 23rd and 2ith of April. The examinations were under the super-
vision of Mr. William McCabe, managing director of the North Ameri-
can Life Assurance Company, who is one of the two authorized
examiners. Five candidates presented themselves on this occasion :
one for the degree of Fellow; three for that of Associate; and one for
the examination in the first part for Associate. Candidates appeared
from three Canadian life officesand one United States life office.

CLEARING-HOUSE FIGURES

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, May 6th, 1897, compared with
those of the previous week :

CLEARINGS. May 6. April 29.
Montreal .........c...00000n ..$10,742,456 . $10,624,511
Toronto ......covevuveernnenns 7,169,594 6,858,437
Halifax .......c-veieveeeaaans 1,282,641 1,082,788
Winnipeg ......cevieeisiinens 1,314,861 870,599
Hamilton ........cc.000e0 703,079 714,590
St. John .....oiiiiiiiiin 588,759 649,289

$21,801,390 $20,800,214

Aggregate balances this week, $3,055.784 ; last week, $3,256,591.

—A week ago a meeting of retail merchants, representing the dif-
ferent retailers’ associations of the province, was held in Shaftesbury
Hall, in this city, and after some discussion the Retail Merchants’ As-
sociatian of Canada was organized. Among the objects of the new asso-
ciation are the endeavoring to secure the confederation of manufacturers
and wholesale jobbers in securing equitable prices on all classes of staple
and standard merchandise ; the regulation of the disposal of bankrupt
stocks ; the promotion of an efficient insolvency act, and improvements
of the municipal law on the subject of peddlers; the abolition of the
Division Court, or the reduction of fees in it ; the improvement of pos-
tal regulations ; the more rigid enforcement of the provisions of the
Adulteration of Food Act, and the promotion of the proper equalization
of taxation and insurance rates. Officers were elected as follows:—
President, George Boxall, Toronto (re-elected); 1st vice-president, M.
G. Keating, St. Catharines; 2nd vice-president, R. A. Robertson,
Hamilton ; treasurer, Alex. Mullin, Toronto ; secretary, E. M. Trow-

ern, Toronto. -

—The wholesale grocery trade have come to an arrangement
and agree to a uniform alteration of prices of plug tobacco, in view of
the added duty of 14 cents per pound. They have also agreed
to sell tobacco at 30 days nett cash, or one per cent. off in 10 days.
The advanced price is illustrated thus: ‘ Briar,” which sold at 47c.,
is now by the addition of the l4c. duty, made 61c.; and * Prince of
Wales,” which was 48c , becomes 62c.

—1In addition to the list of banks declaring dividends, published in
last issue, are to be added the following: Standard, annual rate 8 per
cent., payable 1st June; Quebec, 6 per cent., Ist June; La Banque

Jacques Cartier, 6 per cent., Ist June; La Banque Ville Marie, 6 per
cent., 1st June. )

SuBscriBER, City.—Manifestly a misprint. The paragraph on
page 1435 of last issue should have read, last sentence: * The figure is
within a fraction of $40,000, which is equivalent to $660 a foot on
Adelaide street.” .
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THE NEW TARIFF.

Continuing from page 1454 of lagt issue, we
now give the duties imposed by the tariff of
1897 on liquors, followed by the Excise duties,
the iron and steel bounties, the reciprocal
clause, etc. We do not give the full text of the
tariff, but merely the changes :—

7. Spirituous or alcoholic liquors, distilled
from any material, or containing or compounded
from, or with distilled spirits of any kind, and
any mixture thereof with water, for every gal-
lon thereof of the strength of proof, and when
of a greater strength than that of proof at the
same rate on the increased quantity that there
would be if the liquors were reduced to the
strength of proof. When the liquors are of a
less strength than that of proof, the duty shall
be at a rate herein provided, but computed on
a reduced quantity of the liquors, in proportion
to the lesser degree of strength, provided, how-
ever, that no reduction in quantity shall be
computed or made on any liquors below the
strength of 15 per cent. under proof, but all
such liquors shall be computed as of the
strength of 15 per cent. under proof, as fol-
lows :—

(a) Ethylalcohol, or the substance commonly
known as alcohol, hydrated oxide of ethyl or
spirits of wine, gin of all kinds, ne.s., rum,
whiskey and all sgirituous or alcoholic liquors,
n.o.p., amyl alcohol or fusel oil, or any sub-
stance known as potato spirit or potato oil,
methyl alcohol, wood alcohol, wood naphtha,
pyroxilic spirit or any substance known as wood
spirit or methylated spirits, absinthe arrack or
palm spirit, brandy, including artificial brandy
and imitations of brandy, cordials and liquors
of all kinds, n.e.s., mescal pulque, rum shrub,
schiedam and other schnapps, tafia, angostura
and similar alcoholic bitters or beverages, $2.40
per. gallon. Old duty, $2.25 per gallon. .

(b) Spirits and strong waters of any kind,
mixed with any ingredient or ingredients, as
being or known or designated as anodynes,
elixirs, essences, extracts, lotions, tinctures or
medicines, or medicinal wines (so called) or
etheral and spirituous fruit essences, n.es.,
$2.40 per gallon and 30 per cent. Old duty,
$2.25 per gallon and 30 per cent.

(c) Alcoholic perfumes and perfumed spirits,
bay rum, cologne and lavender water, hair,
tooth and skin washes and other toilet prepara
tions containing spirits of any kind, when in
botties and flasks, containing not more than
four ounces each, 50 per cent.; when in bottles,
flasks or other packages, containing more than
four ounces each, $2.40 per gallon and 40 per
cent. Old duty, $2.25 per gallon and 40 per
cent.

(d) Nitrous ether, sweet spirits of nitre and
aromatic spirits of ammonia, $2.40 per gallon
and 30 per cent. Old duty, $2.25 and 40 per
cent.

(e) Vermouth containing not more than 36
p.c. and ginger wine containing not more than
26 p.c. of proof s?irits. 90 cents per gallon ; old
duty, 80 cents; if containing more than these
percentages respectively of proof spirits, $2.40
per gallon. Old duty, $2.25 per gallon.

(f) Medicinal or medicated wines containing
not more than 40 p.c. of proof spirits, $1.50 per
gallon.

EXCISE DUTIES.

That it is expedient to amend section 130 of
chapter 34 of the Act 49 Victoria (the Inland
Revenue Act), as amended by section 1 of
chapter 25 of the Act 58-59 Victoria by repeal-
ing such sectiog and substituting in lieu thereof
as follows :—* There shall be imposed, levied,
and collected on all spirits distilled the follow-
ing duties of excise, which shall be paid to the
collector of an inland revenue as herein pro-
vided, that is to say: (a) when the material
used in the manufacture thereof consists of
not less than ninety per cent., by weight, of
raw or unmalted grain—on every gallon of
the strength of proof by Sikes' hydrometer,
and so in proportion for any greater or less
strength than the strength of proof, and for
any less of quantity than a gallon, $1.90.

(b)) When manufactured exclusively from
malted barley, taken to the distillery in bond,
and on which no duty of customs or excise has
been paid, or when manufactured from raw or
unmalted grain, used in combinations, in such
proportions as the Department of Inland
Revenue prescribes with malted barley taken,)
to the distillery in bond, and on which no duty
of customs or of excise has been paid—on
every gallon of the strength of proof by Sikes’
hydrometer, and so in proportion for any

greater or less strength, and for any less quan-
tity than a gallon, $1.92.

(c) When manufactured exclusively from
molasses, syrup, sugar or other saccharine
matter, taken to the distillery in bond, and on
which no duty of custom has been paid—on
every gallon of the strength of proof by Sikes’
hydrometer, and so in proportion for any
greater or less strength, and for any less quan-
tity than a gallon, one dollar and ninety-three
cents.

Also to repeal so much of the Inland Revenue
Act and amending acts as determine the excise
duty on vinegar, and to provide that the excise
duties thereon and upon acetic acid, shall be as
follows : —

Vinegar—Manufactured in whole or in part
from spirits in bonds, 4 cents per proof gallon.

Acetic acid, produced by the destructive dis-
tillation of wood, 4 cents per proof gallon.

Provided that the Governor-General-in-coun-
cil may establish regulations exempting acetic
acid from excise duty in whole or in part, when
used in the mechanical arts.

That it is expedient that a license fee of $50
be collected in each fiscal year from every
manufacturer of acetic acid.

Also, to so amend the said Act and the Acts
in amendment thereof as to provide that the
excise duty to be levied upon cigarettes shall be
as follows :

On cigarettes, whether the product of foreign
or domestic leaf tobacco, weighing not more
than three pounds per thousand, $3 per thou-
sand. Old rate, $1.50 per thousand.

On cigarettes, whether the product of foreign
or domestic leaf tobacco, weighing more than
three pounds per thousand, $8 per thousand.
Old rate, $6 per thousand.

And that in addition to the excise duty at
present levied on manufactured tobacco, cigars,
and as herein determined in respect of cigar-
ettes, there shall be levied and collected the
following excise duties, that is to say: (a) On
all foreign raw leaf tobacco, unstemmed, taken
out of warehouse for manufacture in any cigar
or tobacco manufactory, 14 cents per pound.

That it is further expedient to so amend the
Inland Revenue Act, and the Acts in amend-
ment thereof, as to empower the Governor-
General-in-council to make regulations for the
manufacture of tobacco, cigars and cigarettes
from foreign and domestic leaf tobacco in com-
bination, in such proportions as may be deemed
proper, and to impose duties thereon, having
regard as nearly as possible to the proportions
of foreign and domestic leaf used, such duties
not to exceed the excise duties now imposed on
tobacco, cigars and cigarettes.

The excise duties hereby fixed and deter-
mined shall come into force and effect on and
after the 23rd day of April, 1897.

IRON AND STEEL BOUNTY.

1. That it is expedient to repeal chapter nine
of 57-58 Victoria, being **an Act to provide for

the payment of bounties on iron and steel

manufactured from Canadian ore,” and all
regulations thereunder made by order of the
Governor-in-council,

2. That it is expedient to provide that the
Governor-in-council may authorize the pay-
ment of the following bounties on steel ingots,
puddled iron bars and pig iron made in Canada,
that is to say:

On steel ingots, manufactured from ingredi-
ents of which not less than fifty per cent. of the
weight thereof consists of pig iron made in
Canada, a bounty of $3 per ton.

On puddled iron bars manufactured from pig
iron made in Canada, $3 per ton.

On pig iron manufactured from ore, a bounty
of $3 per ton on the proportion produced from
Canadian ore, and $2 per ton on the proportion
produced from foreign ore.

3. That it is expedient to provide that the
Governor-in-council may make regulations in
relation to the bounties hereinbefore men-
tioned in order to carry out the intention of
these resolutions.

4. That it is expedient to provide that the
said bounties shall only be applicable to steel
ingots, puddled iron, bars and pig iron made in
Canada prior to the 23rd day of April, 1902.

5. That ‘it is expedient to provide that the
foregoing bounties shall be payable only oniron
and steel for consumption in Canada, and that
the Governor-in-council may at any time by
proclamation impose export duties on such iron
and steel if the same shall be exported from
Canada, such duties to be not greater than the
amolunt of the bounty payable on such iron and
steel.

THE RECIPROCAL CLAUSE.

That when the customs tariff of any country
admits the products of Canada on terms which:
on the whole, are as favorable to Canada asthe
terms of the reciprocal tariff herein referred t0
are to the countries to which it may apply:
articles which are the growth, produce or m?ﬂ“'
facture of such country, when imported direct
therefrom, may then be imported direct int0
Canada or taken out of warehouse, for con-
sumption therein, at the reduced rates of duty
provided in the reciprocal tariff set forth in
schedule D.

That any question that may arise as to the
countries entitled to the benefits of the recipro:
cal tariff shall be decided by the Controller 0
Customs, subject to the authority of the Gov-
ernor-in-council. That the Controller of Cus
toms may make such regulations as are neces
sary for carrying out the intention of the two
preceding sections.

CLAUSE AGAINST TRUSTS.

That whenever it shall appear to the satis-
faction of the Governor-in-council that, respect-
ing any article of commerce, there exists any
trusts, any combination, association or agree:
ment of any kind among the manufacturers of
such article or the dealers therein or any por-
tion of them, to enhance the price of such
article, or in any other way to unduly promote
the advantage of such manufacturers or dealers
at the expense of the consumers, and that such
disadvantage to the consumers is facilitated by
the customs duty imposed on a like article
when imported, then the Governor-in-counci
shall place such article on the free list, or so
reduce the duty on it as to give to the public
the benefit of reasonable competition in such
article.

Resolved, that it is expedient to cancel all
orders-in-council, and all ‘departmental legisla-
tion contrary to, or inconsistent with, any O
the provisions of the foregoing resolution, or of
the schedule thereto.

Resolved, that it is expedient to provide that
the foregoing resolutions and the alterations
thereby made in the rate of duties of customs
payable on goods imported into Canada, shall
take effect on and after the 23rd day of April
instant. )

sUNITED STATES TRADE.

In remarking upon the condition of business
affairs in the United States last week, which it
characterizes as disappointing, Dun’s Review
says

The exports of gold would not have much in-

fluence if there were not an extraordinary

increase in merchandise imports and some
decrease in exports from New York, large for
the last week and five per cent. for April. Im-
ports have increased about 60 per cent. over
last year for the week, and for four weeks have
been 30 per cent. greater, in dry goods aloe
$4,860,000, while the imports of wool have been
$3,749,439 here, and in sugar and tobacco im-
ports are also large. At Boston imports of wuol
have been extraordinary, and at Philadelphia
they have amouunted for the month to $1,278,-
000. The thought that this abnormal increase
may continue as long as action on the revenue
bill is deferred tends to affect exchange, but the
main influence at present is the exceptional
demand for reconstruction of the Austrian
monetary system and forﬂ]apan.

Securities have not fluctuated much, nor
have foreign operations materially affected, the
market, asAmericans have been neglected in
London. But the demand for bonds has been
constant, though smaller than it was some
time ago. Railways are making quite fair re-
ports, when abnormal causes of disturbance are
considered, earnings in April being only 16 per
cent. less than last year, and 6.5 per cent. less
than in 1892, and in east-bound tonnage from
Chicago the decrease is smaller than is usual
about the time navigation opens. The stock
market has relapsed into slumber, and with
light trading has declined a small fraction for
both railroad securities and trust stocks.

Of the great industries the iron and steel
manufacture is slower in advancing now, as it
was much the quicker in the winter. Partly
because the increase in production in pig was
then too rapid, partly because enormous con-
tracts taken when the different pools broke
down went mainly to the larger concerns, and
perhaps even more because possibilities of new
development remain, thereisgreat hesitation now

in placing orders. Reports of pending negotia-
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tions between the Illinois Steel and Minnesota
Iron Companies point to an important change
as possible. Prices of Mesabi ore have not yet
been established, though ore better than Fayal
has been sold at $2.45 to $2.50, and pig is
weaker. Bessemer at $9.50, with one sale of
2,000 tons for $9.25 at Pittsburg, and Grey
FOl’ge at $8.50, Nails are about 5 cents per
eg lower, and tin plates 5 cents per box, and
Eastern quotations are frequently shaded to
secure business. A heavy sale of Lake copper
is reported at 11 cents, and lead is a trifle
weaker.

The boot and shoe manufacture has some in-
Crease in orders without further reduction in
Prices, jobbers having delayed buying as long
as they wereable. Public quotations of leather
do not change, but no terms are stated for some
heavy sales. Hides are again about 2 per cent.
lower at Chicago, and leather also is weaker
there. There is more business in cotton and
woolen goods, and a little better tone in prices,
some cotton and some woolen goods having
slightly advanced without general change. The
mills are rather better employed, and the de-
mand is apparently increasing, though not
enough in wool to induce manufacturers to pur-
chase. Butimports have been enormous. . . ."

EXPERIMENTS WITH NICKEL STEEL.

Experiments with nickel steel made recently
by the British admiralty have brought out
some interesting pointsin favor of that material.
For twelve months plates of nickel steel, ordi-
nary mild steel, and wrought iron were im-
mersed in the sea, and the loss of weight in

. that time due to corrosion worked out at 1.36,

1.72 and 1.89 per cent. respectively. A number
of bars of nickel steel and carbon steel, 1}
inches square and 18 inches long, were some
time ago placed on supports 10 inches apart,
and a weight of 1,000 pounds allowed to fall on
them from a height of 3 feet, the bars being
reversed after each blow. The carbon steel
was fractured after five blows and broken after
twelve blows, whilst it required seven blows to
fracture the nickel steel and thirty-five blows

_to break it—an increase of 147 per cent. It

is the general opinion of engineers acquainted
with the qualities of this material that if it
should be adopted for cylindrical boilers that
have very thick shells, such as are used in large
steam vessels, a saving of 25 per cent. could be
effected in weight.—Marine Review.

THE ST. LAWRENCE ROUTE.

Liverpool Journal of Commerce.

Towards the close of 1896 we dealt with a
})aper on this subject from the pen of Mr. Sand-
ord Fleming, the Canadian railway authority.
The ga.per had appeared in Queen’s Quarterly,
which is a publication of some influence in the
Dominion, and it not unnaturally excited a good
deal of comment, most of which appears to have
been adverse to the writer. Canadians were
angry at the aspersions cast upon their noble
river, the St. Lawrence. So Mr. Fleming has
contributed a second article to Queen’s Quar-
terly, extracts from which appear elsewhere
to-day, and has attempted to put himself and

* his project right with the public. But, as we

have said, a railway authority, however great,
is not fitted to deal with a problem of this kind,
the laws which govern the course of trade on
land and water are so extremely dissimilar.
Mr. Fleming's second paper only emphasizes
this unfitness. He discusses, for examples
the dangers of the St. Lawrence. He trots out
once more the ancient examples of disasters
to Allan liners fifty years ago. These acci-
dents, as we have pointed out to weariness, did
not by any means all take place in the St. Law-
rence. If they did, they would be of no value
as arguments to-day. The appliances far-
nished by science to aid the navigator have
vastly improved since those days. The whole
system of lighting and buoying the great river
was then in its infancy. To-day safety at sea
is very much greater than it was in the days he
discusses. There have been recent accidents,
it is true, in the St. Lawrence. So there have
also been in most parts of the world. We are
content on this head of the alleged dangers of
this place to take the experience of seafaring
men, including Admiral Sir John Hopkins, in
antagonism to that of Mr. Fleming, the rail-
way man, even when in this second paper he
calls in the aid of another amateur, Mr. Fry,
the collator of an interesting number of stories

about the development of steam navigation.
It may well be that even improvement to the
channels, and to their lighting and buoyage,
may be advisable. But these are matters which
will benefit mail and cargo boats alike, and they
will take neither the time nor the money that
the establishment of a fast mail line will entail.

Now, as to the terminal ports, Mr. Fleming
has shifted his ground. He argues in favor of
Sydney, Cape Breton, as the terminal summer
port. Thence he would in summer send his
passengers via Cabot Strait into the St. Law-
rence by branch steamer, which apparently
would be equally, or almost equally, laxurious
as the mail boat, though without its power of
going fast enough to run into danger. In win-
ter the branch steamers would go off, and the
mail boats would, as now, make their terminus
at Halifax. Here, again, we see the hand of
the railwayman. Cape Breton is a good place
for coal, truly. But the cost of sending the coal
by sea to neighboring ports is not enough to
determine the objective of a mail line. If it were
so, Cardiff would take the place of Southampton.
Next, we may be quite sure that passengers would
be discouraged by a change at Sydney. Passen-
gers both by land and sea hate change. They
get used to their staterooms and their surround-
ings, and they hate packing and unpacking
their belongings. Besides, if these branch
steamers are to be slow enough to escape going
ashore in a fog, they will have to be incapable
of movement at all.” For vessels have stranded
even in waters outside the St. Lawrence when
they apparently had run off all their way. The
idea that New York passengers would use the
service to Cape Breton and not find the 860-mile
journey overland an objection, ¢ because hun-
dreds of passengers daily make the railway
journey between New York and Chicago,” is
untenable. To Chicago they have no option of
express steamers. In the other case they get
the finest steamers afloat, not merely to Cape
Breton, but direct to Europe. Mr. Fleming
wisely leaves the question of the terminal
port at this side as a matter with which he
has little concern, though we still see traces
of his interest in Loch Ryan.

We cannot leave this subject without a word
as to the provisional agreement which has been
made by the Dominion Parliament with a New-
castle irm. This seems at last to mark a step
in the long delayed arrangement for starting

the line. We feel sure that the firm in question
will fulfil all that it undertakes. Yet we can-
not but feel regret that the Dominion Govern-
ment could not see its way to accept the tender
of the great and historic firm which has so
long carried out the service between the Mother
Country and her nearest colony. The long
experience thus gathered up was surely worth
something, and should have weighed somewhat
in the balance. In comnection with this topic
we publish an excellent communication from a
writer whose views are always entitled to be
received with consideration and respect, and
we feel sure that many besides Dr. Ginsburg
will *feel strongly "' on the matter introduced
by him.

MIXED METAPHORS.

It is not necessary to charge to the Irish all
the bulls and mixed metaphors that are float-
ing about, or are perpetrated from time to time.
The newspapers of the day furnish some ex-
cellent examples of both, and some are funny
enough to warrant preservation. An insurance
iournal, speaking of the greed of life com-
panies for new business, says: “{This is the
grain of mustard seed from which has grown
the upas tree of rebating.” But even this
change in the order of nature is not quite so
bad, in the opinion of the Spectator, as that
perpetrated by a member of Congress as re-
ported in a daily paper, who, in discussing the
proposed tariff on wool, writes: * You will
keep on clipping the wool off the sheep that
lays the golden egg till you milk it dry.” That
ought to restore wool to the free list. But an
exchange calls attention to a queer expression
of tbe kind in what the Lord Mayor of Lon-
don said to Ambassador Bayard, at a dinner
recently given to the United States representa-
tive. Said the Mayor: " You, sir, have dis-
tilled from the bosom of the English public
that torrent of fraternal love which will cement
the love and affection which we, the English
and American peoples, should and do entertain
toward each other.” To turn the English
bosom into a distillery is bad enough, com-
ments the Can. American, but to extract a tor-
rent of cement beats Boyle Roche, who smelled
a rat and saw it floating in the air before him,
and heroically promised to nip it in the bud.
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ANARCHISTS CHARGED WITH
COUNTERFEITING.

In the London correspondence of the New
York World appears a story to the effect that
the counterfeits reported on the £20 Bank of
England notes are the production of Anarchists
who, it said, have engaged in a plot to counter-
feit the notes of various countries. The writer
says that a woman named Sophia Kranz was
arrested in Vienna for a trifling offence, but
upon being searched two of the counterfeit
Bank of England notes were found concealed
in the lining of her dress. Under pressure she
is said to have confessed that two men named
Jacob Liebnecht and Adolph Druschky were
connected with the ‘ treasury department,”
otherwise the counterfeiting plant of the Anar-
chists. They were arrested. The story goes
on to say that * the police traced the English
bank-note counterfeits to them and through
them to the Anarchist conspirators, but so far
have not been able to get evidence sufficient to
warrant the arrest of the real moving spirits of
the enterprise, Liebnecht and Druschky being
regarded as little more than mere tools. Thé
evidence in hand, however, is sufficient to leave
no doubt of the far-reaching extent of the
Anarchist counterfeiting conspiracy.

* In the circulation of the forged £20 Bank
of England notes the work has been swift and
the field world-wide. News has already been
received in London of the counterfeits being
discovered in Munich, Berlin, Odessa, Arch.
angel, Valparaiso, Hong- Kong, Yokohama,
Stockholm, Antwerp, Marseilles, Barcelona,
Oporto and Cairo. It is believed the paper on
which the notes are printed was made on hand
presses in Berlin. It is almost impossible to
distinguish it from the genuine paper, the water
mark being imitated by means of French chalk
forced into the paper when wet. As a matter
of fact the only certain means by which the
counterfeit can be known from the genuine note
is by its inferior size.

** The original steel plates used by the Bank
of England are drawn to allow for the shrink-
ing of the transfer paper, bearing the note in
print. The counterfeiter must necessarily en-
grave his plate just the size of the genuine note

" which he copies, hence a still further shrinkage

ensues when the bogus note is printed from the
plate. Counterfeits of all bank notes are always,
for this reason, a shade smaller than the
genuine. All this detail merely goes to show
how thorough is the Anarchist equipment for
the mechanical part of the work. The machinery
they have for simultaneous distribution over an
enormous territory is little appreciated. They
have lodges in nearly all the large cities of the
world, and they have been so hunted down and
sharply looked after by the police that they
have become adepts in the art of concealing
their meetings whenever they chose to do so."”

STOCKS IN MONTREAL.
MonNTREAL, May 5th, 1897.
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—Nominally, at least, the independence of
Korea is still acknowledged by Russia and
Japan. The Russian papers publish the text of
a treaty between Russia and Japan, by which
these powers bind themselves to “uphold the
independence of Korea with regard to all ques-
tions, foreign as well as domestic.” Russia
and Japan only assist the King of Korea to
regulate the affairs of the country, which has
been much disturbed by the war between China
and Japan.

ENGLISH AND GERMAN IRON TRADE |

COMPETITION.

German iron and steel manufacturers have
been cutting down prices to such an extent to
compete with other countries that they are now
face to face with a crisis. Their trade is de-
clining, and some of the firms are in real diffi-
culties  British export trade has been improv-
ing all the year, especially in machinery and
mill-work. Last month our exportations ex-
hibited an increase under these heads of
£320,000, and on the whole year of £498,000.
Our iron and steel trade is, in fact, steadily
improving, though there has been no great
increase of price. The * made in Germany ”
scare has actually done us good.—Birmingham
Argus.

Commercial.

TORONTO MARKETS.

ToronTO, May 6th, 1897.

Dairy Propuce.—The receipts in roll butter
have been very large during the week, and the
market is well stocked ; prevailing prices are
same as last week at 11 to 12 cents per lb.
New cheese is selling slowly at 104 cents per
Ib., while the supply of old is nearly exhausted,
but what is on hand sells at 114 cents per lb.
Beans are stagnant ; there is very little doing
in either dried or evaporated apples. An active
demand exists for hog products, with prices firm
and a good feeling.

Drucs.—Paris green has advanced in price
since last issue, and now sells at from 15 to 16c.
Potass. iodide has cheapened somewhat, and
quotations are now $3.75 to 4.00. There is

‘nothing unusual to remark with respect to busi-

ness, which is on the quiet side.

Dry Goovs.—Trade is fair. Had the weather
been the same, doubtless the dry goods trade
would have shown more improvement during
the last week. The assorting trade has picked
up, and during the last four days there seems
to be a greater demand for summer goods. Buy-
ers stick to their lists closely and order carefully
of goods they really require to assort their
stocks. There are some buyers in the market
looking for special lines ; but the wholesale trade
having anticipated the tariff changes, bought
stocks rather conservatively, with the result
that there are not as many special lines as in
former seasons. There is a fair demand for
wash fabrics ; lustres are being enquired for,
so are black brocade lustres, Victoria lawns.
Jubilee flags and prints are likely to have a
good sale. Chintz and ink effects in blouses
are being received with favor. In kid gloves
there is an active trade, especially in fancy
welts and seams. Thisis a good season for
beltings : elastic, silk, leather and bronze are
the favorite lines.

FresH Fruits, ETc.—Next week will see
some dried fruit sales in Montreal, and in conse-
quence the market for fresh fruits in Toronto
will be affected. The first steamer to arrive is
the * Fremona,”” and her cargo, consisting of
lemons and oranges, will be offered for sale on
Tuesday next. Other boats to arrive. are the
! Sir Walter Raleigh,” ** Victoria,” and * Esca-
lona,” and their cargoes will be landed and sold
before June 1st. There has been an advance
made in oranges during the past week ; Valencias
are now selling at $6; they were 5.00 until re-
cently. Lemons are low, but a better feeling
prevails; quotations are now from $2 to 2.75 per
box. Pineapples are arriving freely, there
baving been four car loads received in this
market during the week; prices vary from 74
to 15 cents each, while double extras are selling
for 20 cents. There seerhs to be an increased
demand for bananas ; rates have advanced and
are now from $1.75 to 2.50 per bunch. Stocks
of these are light and likely to remain so for a
time. Egyptian onions in”sacks are selling at
from $3 to 3.25 per sack. At the moment most
lines handled by fruit men are in good demand
at firm prices.

GRAIN.—Business is quiet. Wheat is quoted
one to two cents lower ; barley, peas and oats
are at unchanged prices.

The stocks in store at Port Arthur on April
24th were 3,382,664 bushels, and there were
®ceived 141,341 bushels, and shipped 481,519
bushels, leaving in store on May 1st, 3,042,486
bushels.

GROCERIES.—In this line business is not very

brisk, still there is something doing all the
time in one direction or another. Tobaccos
are being sold at open prices as a rule. In
canned goods, tomatoes are strong, the lowest
quotation being 75 cents. The demand for
these and other canned goods such as peas,
corn, etc., which seem to suit the palate at this
season about as well or better than any other,
are selling well. The condition of trade in
general is slightly improved although no par-
ticular line is especially prominent. Teas are
very quiet with some houses, while others say
that trade is not so bad as it is made out to be-
Some houses claim that they are selling general
stocks satisfactorily, and others find that traders
having loaded up in expectation of the duty are
not open to place further orders for some time
to come. :

The New York circular of the Hills Brothers
Co., dated Saturday last, has the following quo-
tations and remarks about dried fruits and nuts:
Sultana Raisins —Stocks in this market are
very small, and prices are tending upwards.
No further supplies are expected in this mar-
ket from the present crop. Valencia Raisins—
Demand has been lighter during the past ten
days, and we offer very cheap the best brands
of layers at 3}c., and fine off-stalk at 3c. Dates:
—We are now making very low prices for all
sorts : Hallowie, 33c.; Khadrawi, 3jc.; Sayer,
23c. Currants—Owing to change in tariff, we
cannot offer anything in bond at present. Nuts
—We offer 100 bales Grenoble walnuts, prime
quality, just arrived, at 6c.

HARDWARE aAND METaLs.—Trade in general
in either metals or hardware can hardly be
said to have shown any improvement over last
week. Orders are coming in quite freely, but
they are mostly small. The demand is pretty
much for the same class of goods as were men-
tioned in last issue. In some-lines of goods,
such as wire, cut and wire nails, prices are in a
somewhat unsettled condition, which has a
tendency towards the dealers in the country
deferring purchases and ordering only for im-
mediate requirements. .Until some general
arrangement has been arrived at by the manu-
facturers, who ‘have been holding meetings
without, so far, attaining any material results,
there is not likely to be much to report. In
cut nails, and ordinary fence and barb wire, no
change has been made in quotations. A new
list of extras having been issued, wire nails
are sold on a $2.04 basis. In tempered and
graniteware the trade remains steady for the
reason perhaps that these lines were not so
much affected by the change in tariff. Metals,
such as galvanized iron, tin plate, pig lead,
copper, ingot tin, etc., show improvement, and
prices ruling firm. Orders for import in a few
lines, comprising galvanized iron and tin plate,
are being booked for direct shipment. Trade
throughout the country in plumbers’ supplies
is somewhat improved, but in Toronto no im-
provement of any kind has taken place. Iron
pipe stocks are exceptionally low, and prices
quoted are all subject to being changed without
notice.

HipEs anND Skins.—Green hides are at old
prices. There has been a considerable falling
off in prices on hides in Chicago, and as a con-
sequence prices here are weaker and a decline
may be expected. Cured are held nominally
at 8 cents. It isclaimed that calf skins are too
high, and if this be true they are likely to go
down. Sheepskins are worth from $1.20 to
1.35 each for the best, and the supply seems to
be limited. Lambskins are more plentiful and
are quoted at 20 cents. Tallow is unchanged
and very dull.

LuMBER, ETC.,—Prices are now less for inch
strips. Quotations for mill run are $12 to 14 ;
common, do. $10 to 11; spruce culls are also
changed ; they are worth from $9 to 10. Other
prices are as yet unchanged, and will remain so
until the tariff is definitely settled here and the
Dingley Bill in the States has been adopted or
modified.

Paints anp O1Ls.—Thelocal turpentine mar-
ket is at present unchanged, but it is expected
that it will be easier in the near future. Lin-
seed oil remains the same as last week. White
lead and prepared paints are at old prices.
The Window Glass Association is out of exist-
ence, but prices are same as before.

WooL.—There is but a trifle doing, as the
market is bare of stock and prices are nominal.
As for the new clip of Canada wool there is an
uncertainty as to what prices will be: this is
due to the proposed American tariff. We refer
to this more fully elsewhere.
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MONTREAL MARKETS.

MoNTREAL, 5th May, 1897.

Asues,—The first outgoing steamers this
week will take about 150 brls. of potash, on ac-
count of orders booked during the past few
weeks, but the European demand continues
light, and local business is also dull. Quotations
are easy at $3.30 to 3.85 for first quality of pots,
$3 to 3.05 for seconds, pearls $4 40 to 4 50 per
Cental.

CeMENTs anDp Firesricks.—An influential
deputation went to Ottawa Monday anent the
cement duties, and the matter was so presented
to Mr. Fielding, that it is understood that the
trade have reasonable expectations that the
duty as first brought down will be amended.
The demand for cements is a fair one; no large
orders are reported, but there is a fair aggre-
gate of business in car lots and smaller parcels.
Quotations are: for Belgian, $1.90 to 2; for
British, $2 to 2.15. Seldom has the market

n so well cleaned up of both cements and
firebricks, but three steamships are now in port
with fair supplies of cement. Firebricks are
quiet at the moment.

Dairy Probucts.—There has been further
notable decline in the cable quotation for
cheese, the figure now being 54s. 6d. There is,
however, good demand for colored cheese for
shipment by first vessels for sea, and 10 to 103c.
is being paid for offerings from the country at
time of writing. Receipts of stable-fed butter
are large, and quotations for new creamery
have declined to 15 to 154c., with dairy makes
correspondingly lower.  Eggs are fairly steady
at 9 to 94c. per dozen.

Dry Goops.—Wholesale business with the
country is rather better than with city retailers,
who complain that the late very showery
weather has interfered with the ladies’ shop-
ping. Mail and travellers’ sorting orders con-
tinue to come in very satisfactorily on the
whole, and some of the larger houses profess to
find remittances rather better since the opening
of the present month.

Furs.—We can report nothing new in this
line, and repeat quotations as fully revised last
week : Black r, larse choice, $10 to 15.00;
medium, $9 to 12; small, $4 to 7; marten,
large, $2 ; small, $1.50 to 1.75: mink, winter,
75c. to $1.25; spring, 60c. to $1; fisher,$5 to
7: red fox, $1.10 to 1.40; cross'do., $2 to 5; otter,
winter, up to $12; spring do., $5 to 8; skunk,
20 to 60c., as to stripe, etc.; lynx, $1 to 1.75;
muskrat, spring, 17 to 20c; winter, 10 to 14c. ;
fall, 5 to 10c ; coon, 20c. to 60c.

MONTREAL STOCKS IN STORE.

April 19, '97. May 3,'97.

‘Wheat, bushels...... 536,085 605,059
Corn, e 20,629 20,306
Oats, “ cees 842,747 879,541
Rye, Y. 74,256 78,625
Peas, “oe. . 221,853 262,918
Barley, “ «-.... 53,308 56,131
Total grain ...... 1,748,878 1,902,580
Oatmeal.. ... e 4,883 4,928
Flour ........cccnnn 48,194 31,516
Buckwheat.......... 87,997 100,051

Groceries.—The distribution of goods coun-
trywards does not show any very noticeable
increase. The late frequent rains, with the
frost coming out of the ground, have left the
country roads in unusually bad shape, and this
affects” business with interior points. The
staple lines of sugar and tea continue quite dull.
In the former line, refiners report hardly any
demand, and the St. Lawrence refinery has
temporarily shut down, owing to accumulation
of stock No change has been made in the fac-
tory quotations, but there is a certain amount
of speculative sugar in the market, and granu-
lated has been offered at 4c., an eighth under
the refinery price, but this is believed to be
mostly Halifax refined. Brokers who are in
communication with German refiners claim they
can lay down German refined granulated at
$3.60 to $3 65 per cental, but even at this figure
they can get no orders, as everybody seems
filled up. Molasses is still reported véry low
in Barbadoes, a recent cable quoting 7c., but
few transactions reported ; on spot the jobbing
price is 28 to 29c. The proposition to put ten
per cent.on teas in the United States would
certainly help this market. The rice milling

company who closed their factory some months
ago, though retaining on their hands on half
pay, have now notified all their employees of
dismissal.

Hipes.—The situation is unchanged. The
demand for both hides and calfskins continues
very light, with large receipts, of the latter
especially, and stocks are accumulating, but
dealers are still paying the high figures of late
prevailing, namely, 9c. per lb. for No. 1 green
hides, and 9 and 7c. respectively for Nos. 1and
2 calfskins. Lamskins remain at 10c. and
sheepskins 90c. to $1 each.

LraTHER.—Little change is to be noted in
this line. A fair amount of dongola and
sole leather is being sold, but for the ordinary
lines of black leather the demand is still slow,
as no active cutting is yet being done by
boot and shoe factories for fall footwear. Values
continue very steady, and it is held hides
could decline quite materially and yet be
relatively higher than leather at present prices.
We quote :—Spanish sole B.A. No.l, 22 to
23c.; do. No. 2, 2lc. to 22c.; No. 1 ordinary
Spanish, 2lc.; No. 2, 19 to 20c.; No. 1
slaughter, 23 to 25c. ; No. 2 do,, 19 to 2lc.;
common, 17 to 18c.; waxed upper light and
medium, 30 to 85c.; do. heavy, 27 to 30c.;
grained, 30 to 35c.; Scotch grained, 30 to
35c.; western splits, 22 to 25c.; Quebec do.,
18 to 20c.; juniors, 16 to 18c.; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c. ; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c.; colored pebble cow, 18 to 15c.; russet
sheepskin linings, 80 to 40c. ; colored, 6 to T4c.;
harness, 24 to 27c.; buffed cow, 12 to l4c.;
extra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
polished buff, 11 to 13c.; glove grain, 12 to
13c.; rough, 22 to 23c.; russet and bridle, 35
to 45c.

MEeTaLs AND HARDWARE.—The metal market
shows a little freer movement. There have
already been some moderate receipts of Sum-
merlee iron, which is being quoted at about
$13 ex ship. There is some little stock of
Carnbroe and Shotts in store here, for which
quotations are now $17 for the former and

W00D ENGRAVING,
HOTO ENGRAVING,
" HALF TONES

OR ANY CLASS OF ENGRAVING ror ADVERTISING,
PURPOSES, CATALOGUES, MAGAZINES. &c

JLJONESENG.C

%8S TORONTO.

‘ Adelaide St.W.

SLOCAN

Dividend Paying and
Producing Ilines.
0000 Take a Block of Each.

The “Goodenough.” A dividend payer—
A splendid investment, where security is desired.
Likely to advance at once.

The “Jackson.” A dividend payer—Shares
in this mine will return a high rate on purchase
money.

The “Tam O’'Shanter.” write or call—
Investigate this. Has shipped several cars of cre.

We have a fourth. a dividend payer. Com-
municate. We confine ourselves to the Slocan, dis-
trict and handle stocks only in shipping and divi-
dend paying mines. Those baving funds for invest-
ment are invited to correspond.

LAUT, LEET & CO., Financial Agts.,
Temple Bidg., MONTREAL.
JAMES LAUT,

47 Canada Life Bullding, TORONTO,

Jold Medals,

Paris, 1878 : 18889.

JOSEPH GILLOTT’S

Of Highest Quality, and Having
Greatest Durability are Therefore
CHEAPEST.

PEN

B Built

== toj
jLast] |

The Only
Aluminum
Finished
Bicycle

Ridden
. by
Winners

Gendron

Manuf'g Co.,
Limited,

Montreal

Toronto, -
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Name of Article. | Wholesale Name of Ardcle Wi!(wh?Sﬂ‘e Name of Article. Wholesale Name ot Article
) ates. ates. .
—_— Canned Fruits—Cases, 2 doz. each.
Breadstuffa, Groceries.— Con. $c $c Hardware.—Con. . AppLES—3's, . do(r $ 065
. . $c “  Gallon 140
FLCUR: (@ brl) ... ¢ ¢ [[Syrups:Com.tofine, | 0013304 || Annealed ... . Y 1 “
Manitoba Patent ........ 475 500 || Finetochoice...... 002 02| Galvanized | o or. | [PruEerRRmES—1E, M
Pal 0257 s 0175
“ Strong Bakers| 4 45 4 55 ale 033 0034)| Coil chain g in. 003§ 0 CHERRIES—'s, ....... “ 18
Patent (Winter Wheat)] 3 65 3 70 | \MoLasses : W. L., gal... 030 045 || Barbed wire, gal .| 27 0,00 ||RasPBERRIES—D's, . “ 125
g‘:;’f‘" Roller ............ g é:? g &r New Orleans .... 095 035 | Ironpipe.. - 14| 5010 674%||STRA WBERRIES—D's, “ 00
Oatmeal 1.\ 300 000 ||Rice: Arracan........| 0 03 0 038 13-0) 2 o ruge| | EASHES 2 Yellow... P
Rolled Wheat .. 137 400 atna, dom. to imp. ...| 9 05 0 06 “ galvea 050 505 | Prums—2e “ &
Bran, per ton 90012 0w Japan, =1 0042 0 06 Screws, ﬂat head . . 8J1 o/]oh Luns—s, Green Ga’ge i 160
(S.‘venuine E]c]l Carolina...| 5 09" 0 10 « " ru head 75710710 Canned Vegetablep—canos, 2 doz. eac
PICES spices......... -’
G;o;:t:er Wheat No. 1| 0 16 0 17 C?ssia, whole per ib. g g g ig Boller tubes, 2:: 3 ?gb 3 % BEANS g':, ‘Sﬁgglgasax. ...... per d‘?z. Og s
“ "No. 8./ 074 075 8‘%‘;22 ground 015 035 S'I‘EEL. Cast ....... .| 0124014 “ 3's, Baked........ «“ 100
No. 8.../1 072 073 Ginger, root 018 038 i vl | 0117 000 || CORN—S " Standard . " )
Spring Wheat, No. 1.7 072 073 || Nutmegs wv. 088 930|| Botlerplate. 210 000 || Peas” Bs, .. PR
- No. 2../07 071 || Mace ?&}ﬂ o {%hurgmow %ﬁt& M ;§
MnMMN°$&”8$S% %W“wmemmmg%gg Sleigh shoe ................ 2%8$ ?wmwﬁg “ 8%
082 08 |[Sucars ' o s .
Cut NaILs: TomaTo CaTsUP—Simcoe . “ 0 8
075 0176 Red .
038 099 || ExiraGranuated 7| 92640 04|20 and 60 dy...... . AR 225 00 Fish, Fowl, Meats—Casos. ilb.
026 027 V Brigh 0048 C 0481 20 to 40 dy... AP 930 000 ||MackeREL .perdoz $1 15
N right.. C035 006! loto16d AP “
b 0% - Bright Yellow .| 5 90" 375 [| 8 and 9 dy AP|23 W o 1B
g2 02 Dg;;“ 0032 0w || ©and7dy. APl5 42 000 A -
034 035 ||Tg,s. 0 938 0 033 ; Sud 5 dy ﬁli; 290 070 “ 145
{07 0928 a : 9 ay.... o A 295 000
pan, Yokohama......... 3d p
1 025 026 |(]a 012 040 Y 32 000 150
pan, Kobe .
g&‘;‘r’?’}«iﬁg. 6408&): ; gx % ,}g iapan, Nagasaki, gun- 033} 30 |\\wire Nailsdis. oft $2.04 235
Red, vl 480 525 Jgpo‘;vdgﬁ?:n; g)f)hoitct 014 018} Hgngx Nams: {basis 018
Hungarian Grass.lSlbs 07 089 pan, B usi 0 009 ointed and finished ... dis 507 013
Millet... " ~0 65 075 Congou, Monings......... U 10 u 60 ||HORSE SHors, 1001bs. ...| 335 0 0 “ Sponsmen iS “key opener « 0 12%
Flax, screened, 66 1bs ...| 1 10 1 20 | |SOngou, Foochows .....| § 35 ¢ 5) ||CANADA PLaTES: “ “ large, %, key opener ** G 81
’ ' Young Hyson, Moyune, MLS Lion 4 pol.. a5 2 “ ’ T
Yg. Hyson Fychow and 02 065 Full pol'd 3! 35 “ French *s' key qpener * | 018
8 tmr:ml:.lb o1 o1z YTielr_llkai. coml.)ito cho't] o 14 0 40 Tllncléll.l.«'rss”:;.i.(.}“(.foke s ig g % “ T “ 8 1
utter, choice, . 01 g Hyson, Pingsuey,| 13 ¢ o5 arcoal.. .| 350 365 “ “ s | “ 0
CDI:I ose les 1011 012 gunpowger, Igioyune— 018 o6 || X, v - 1450 465 « Canadian, 3's . w 0
el ;s PP s : 8 103 8 gg unlg?leg’ken 85::2' 015 080 g % g iig CchxEu—Boxéeless. Aylmer, moz. 020 00
Beef, Mess .| 9 00 10 GO EKOES ..o, ! - ’ - 0z T doz.
Pork, Mess . -| 0 00 12 0o | |Ceylon, Orange Pekoes, g 35 8 :‘2 58 540 E:’,ﬁ,’tﬂ'goﬁgﬁifsfg‘i'ﬁi" 1oz, “ g (3%
Baton, long ﬁlgar sweeweis| 007 9 073 | Broken Pekoes ........i g 90 ¢ 39 [|WINDOW GLass: Lunch TONGUE—1'S, 8 doz.. T« 000
u Breakt'st smol g ﬁ g 114 lli;e‘l:oess W =102 030 g angounder . ...1260 000 ||Pics' FEeT—1's, 2 doz. “ 000
ams J 12 ekoe Souc! ongs ...... s 5 to . . Clark’s. 1's. 8¢ ” “
: wolls 0G0 008 || Souchongs ... 8 }g 3 gg 41 to 50 3 938 H :)3 Cornep Brer 83%: %-;‘ 51! gg: “ ‘,? (3'8
g Lard .| 0 06§ 0 o7 | |Indian, Darjeelings ...... 022 055 51 to 60 360 000 “ “  Clark's. 14'5 1doz.. * 00001
4 vard, compd -] 05K 0 26 Broken Orange Pekoes| 98 0 35 ||{ROPE: Manilla. basis .. 0 U6 6 00 {|Ox Tongue—Clark's, 'qu 1 doz,
E £ggs, ¥ doz. fresh ... 0 09" 5 0v Orange Pekoes ......... 028 035 Sisal, ... 0 U} U 00 Paragon . ’ 85
2 Beans, per bush............ 060 065 grﬂk:: Pekoes 1028 035 |, Lath yarn.. ] Luncn Toneux—clark's, l s, 1 doz 0 00
3 'eKoes ............ XES ! “
? Leather. Spgggg 3_‘0“‘:‘“’““ . 8 LS, 3 % tl:{d:er;:a(?:uu ------------- 55 575 Soup—-(qllarll: s, 1's, 8]: ’l;(ail ‘9 doz “ g %
Spanish Sole. No. l...... 024 095 || RonoldNg e 1013 017 il 77 8w “ ark’s, 1's, Chicken, 2 doz... * 000
e, a0 3| 022 0ws || GAIR LRI | 090 035 || e oo |32 980 | fisn—Medium scaled ... " 007
S R g 98 83| remeck M 08 08 o S Sl i g
“ 000 000 ahe “ Black 000 000 Cod Oil, l L. HRIMPS perdoz. 325
Harpess, heavy o025 030 D“° etts 0C0 000 oc O3 “’p ga 045 050 ||Cove OvsTERS—1's .. - 135
light... ark P, of W... 600 000 Palm,?lb 0 06§ 0 00 Qs .. 295
Upper, Nogl heavy ......| o 3‘3) g gg y){fﬁe Navy 100y 000 Ba;d ext . 060 070 FINNAN Happie—Flat 100
light & medium.| 9 35 0 40 B:iaceT ~~~~~~ 1o 000 Ll' l"a;ngled fobi 050 0 60 ||KiPPERED HERRINGS .. 165
h Sk krench......| 075 090 || victoria Siace,i8s..| 09" 000 || Linceed’ raw f. t? [ 946 048 || Ereen . 1o
. “ 105 060 ctoria Solace, S' 00! 000 inseed, raw 1.o. | 013 045 ||BLoATERs—Preserved 185
" .| 065 075 ﬁ‘;ﬂ‘:};sﬂilﬁeg,dy'e 000 000 gé;e'sga:vmp' gal.. -.]13 140 Sawn Pine Lumber, In.pootaed, B.M
0 y .- , . 5 o Re
E:,’gl:onc}lggﬁo 30) .. 3 45 065 Crescent H ...... g % 8 % *  pale S.R. 8 g 8 ﬁ CAR OR CARGO LOT.
French Calf 9 gg g % E“wlf?' g8's. 1000 000 {m pme &thlcker cut upand better 032; 00 gg
Splits, ¥ Ib. 02 025 anrel, vs. 1000 000 Petroleum, n. %
Enamelled Co 018 0w Index, 7T's... 1000 000 iandh%ucker cutting up . 24 00 26
Patent o Lily F . “{ 00 000 ||FQ:B. Toromo Inp. gal. inch flooring 16 00 00
o 18 022 Derby, 's..ccveeee ... Canadijan, 5to10trls...| ¢ 16 ¢ 16| |14 inch fooring 00 00 16
gg%ble 012 015 000 000 |l Can, Water White ..... 018 0 133 1x10 and fine 14 dressing and better 25 00 28
Bufl .. 8 18 015 Liguor ) American Water White| ¢ g; ¢ g13||1X10 and 13 mill run - 16 0C 17
' Gambier 00811 pure Spmt 65 0. p....|In b'd dypd Paints, &c. 1x10 and 13 dressing.. 18 00 20
‘ e 005 000 500 po |12 444 White Lead, pure......... : 1x10 and 12 common 13 00 15
), % ac 003 000 « % o p"" 114 403 in Oil, 95 Ibs. .. 1515 5 o5 ||1x10and 12 mill culls . 9 00 10
l egr - 024 0 023 FamllyProofWhl%key 060 206 White Lead dry dsou 550 |t inch clear and- picks... 28 00 30
Hides & Skins. Per Ib. 20 U P, Red Lead, genuine 45 475 1 inch dressing and better.. 20 00 24
c old Bourbon w0u P 066 222 Venetian Red Eng 1150 2w 1 inch siding mill run ..... 14 00 16
OWS, green... T — 0 974 0 0C Rye and Mal,t 25 . p, 066 222 Yellow Ochre, French 115 225 1 inch siding common.. 13 00 16
g?:el:'ael?dt?nggpecsted 10U 29 || Rye Whiskey, 4y old| § 52 298 || Vermillion, Eng..........| g 80 ¢ g0 ||! inch siding shi culllls N 10
' 40 Varrish, No. 1 farn inch siding mill culls . 8 00 1
Calfskins, green............[ 0 09 0 00 6y. old 095 250 Vam.sh' No.1 Carr" | 065 100 Cull scantling.......c.eouoviuvicrirenninn 800 9
. %;“m ured 009 009 T-%m"“% $c e Bmkmnu .égg$ mmamﬂmwSmMMmm 13 00 14
rnuo?w D8 oo 110 125 ‘l'::'ot ars per 1b......... 017 0173|| Whitng .. | 055 0 ep ||1inch strips, common.................... 10 00 11
Tallow. 000 O 013 2T SR ~| 016 0 164 Putty, per brl. of 100 ibs 18 3w 1x10 and 19 spruce culls.. 300 10
allow, caul 0230 002}||Copper: ~l 0125013 Spirits Turpentine ...... 043 ¢ 46 ||XXX shingles, 16in...... guc 8
.| Go3 003 Sheet .. 1o 1‘% 016 XX shingles, 16 in. 110 1
Wool LIP?:: Bar | 004" 0 044 Drugs. Lath, go 1. 1
« || Pig... ~| 00:3 0034|| Alum........ 1200 000 ¢ [ 1 O 130 0
‘ Fleece, combing ord...... 020 cogl| Sheet..... =1 00c4 0 cCd4|| Blue Vitrdol 005 007 Hard Woods—PM. ft. Oar Lots.
Pulled, 23,?,‘,‘&','@ R S Zhngshearn 98 13)9;/55% Brimstone 0025 0 08 ||Ash white, Ist and 9nd—1 togin...  $34 00 %6
Led.combing 1 021 022 (| Antimony ...l 0053 0 0b3f| Borax.... W “ g
super . Jo:0 oa ggltxii?:nhf Py ‘1o ogi 01¢ || Camphor 060 0865 black, u 11§, %g 88 %
extra ... 021 0822 Solder Standard 8 }(1)* 8 ﬁq gu?oli(cyi&c 8 35 g 4 ||Bir h, * “ 1 g 15 00 17
' . astor Oil ... 12 “ “
c Grooeries. Brags: Sheet ...... 08 &u og 30 (C:austic _l§oda 0023005 o ng‘;x'are. " ?ﬁ?mi: ﬁ ?)g 256
OFFXES: $c c. - o ream Tartar 025 030 W “ 2 . 26 00 28
{uva ¥, green - 0 24 333 Bayview Amerioan .. (1’8 gg g % Epsom Salts .. g (l)slai 3 (llg B Yellgw. " i 14 00 15
" “
Porto Rico  * 03 030 || Bondisoft Southern...\jq 6o oo 00 015 o1m3f| w0 W B ol
N Mocba .... wl0@5 0 3 . |18 50 00 00 010 013 ||Butternut “ 1 29 00 84
R 33 N. S. Siemens ~119 50 90 00 021 030 “ ) “ F) 5 00 28
o fare o 535 500 || Do liniey o [19 8019 80 018 015 |lchesunnt, ¢ 1 2 3
. - at " 1
Val::scl :; Swedes, 1in. or over 40 49 035 038 herry " 3 ég % (53
" 0810 £08mrme | 0 203 o bt ]34 908 || Morpbia Sul 19 205 ||Elm, Sof, 1 14 00 16
. vee 4 w“ “ 8
Yoenes o3 - 8 e 68 w20 2w || Ol bomd, 19 33 (| Rogk ¢ 1 14 00 15
Currants Brovi, 7| g 3¢ 0 b | Boller Rivets, besi.| 8 38 000 || Oxalic Acid ~ 018 014 " 13 16 00 20
Fllintras. ™ Russia. Sheet, per 1., 4 50, 800 || Paris Green .| 015 016 ||Hemlock, 0 00 00 00
“«  Patras | S 4E 00 Imitadion| § 308 0 13| Fotass lodid |37 400 ||Hickery, 1 28 00 30
Elel?n:xl Currants.........| 0 064 0 33‘ GALVANIZED lnon 006 00 g;ifl;:e' 19 g.? g % Maple, “ 1 is ‘03 };8
Gulf Currants............. | 0 00" 008 || BestNo.23.. | 003g 0033 Sal --| 026 030 ||Oak, Red Plain* 1 9€ 00 28
000 0033 " 0 038 0 0 Shellac ..]038 043 “ ' “ 2 30 00 00
0 0% 013 | 0043 © 048] | Soda‘Ash. .. 7008 oaa || w RMEPmEr g % 00 30
X . . 2
011 012 |TroN Wire: ) Soda Bicarb, V keg. {975 800 o Qumered “ 1 5 0 5
013 014 || Cop'd Steel & Cop'd...| g taric Acid .. 45 00 80
Naples ......ccecceeessicnee.| 0 16 0 16 Br& evesecsanstssenenes. &l’h')g 2525 Car Ao = 088 040 Walnut, “ 1 00 00 00
o 0 85% .| 0 45 0 60 ||Whitewood, 80 00 34
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$17.25 for the latter. The Siemens furnace in
Nova Scotia is still out of blast, and ro No. 1
Iron of this brand is now being offered in this
Market : there is some No. 2 Siemens in stock

ere, but no trarsactions have taken place for
Some time to establish a quotation. No change

as been made in domestic bars, which are
€asy at $1.35 to 1.40 Tin plates stow an
easier market in Fngland, but are still in light

supply on spot. Canada plates may be quoted |.

a little lower. Lead is firmer, and we hear of
Some moderate sales at $3 35. A sale of Terne
Plates is reported at $6. Prices of wire have
ot yet been regulated, and we suspend quota-
tions in the meantime. We quote:—Summer-
lee pig iron, $18 ex ship; Carron, $18.00; Ayr-
i"m?, $17.25; Shotts, $17.25 to 17.50 ; Carnbroe,
17.00, ex-store ; Siemens pig No. 1, $00.00 to
9000; Ferrona, No. 1, $00.00 to 00.00; Ham-
ilton No. 1, $16.00; No. 2, ditto, $15.25;
Machinery scrap, $15.00; common do., $12.00
to 13.00; bariron, Canadian, $1.35 to 140;
British, $2.00 to 2.15; best refined, $2.40;

covered by a capping of about 2 feet of ironl
ore. The ledge can be traced for over 1,500
feet, and promises to be one of the richest on
the island. A claim called the Iron Duke has
been located on the lead by A. Popplewell and
R. Hindmarsh, of Nanaimo. No assays of the
ore developments have yet been made on this
property, but any further developments and
discoveries will be awaited with interest.
Another discovery of a copper lead, similar
to that on the Iron Horse and Raven, has been
made about 4 miles from the Raven, in the op-
posite direction from the Iron Duke, and about
1,600 feet from the sea level. The ledge here
exposed gives indications of being a large-
bodied and rich deposit of copper ore. On this
are the Faith and Charity claims, also located
by Nanaimo parties. Development work will
be commenced on these claims at once, and the
many advocates of Texada's mining possibilities
will eagerly await news from them.

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875. of New York.

EDWARD W. SCOTT, President.

General Acents wanted in unrepresented districts.
Apply to R. H, Matson, General Manager for Canada,
37 Yonge St., Toronto, Ont,

THE ONTARIO MUTUAL LIFE.

A Prosperous Home Company.

Assurance in force January 1, 1897.............. $20,001,462
Cash Income for 1896 .. 760,403
- Assets, December 31,1896 .. 3,404,907
Reserve for security of Poli

LIVERPOOL PRICES.

w Moor, $5; Canada plates—Pont:pool 806, Actoatiey 4
f ' ' , 1896, per cent ..... 3,176,713
or egua.l, ?246()0 to7§.45h; 52 sheets hto box]i Liverpool, May 6th, 12.30 p. m. Su‘{p]us over4all liabilities, December 31, 1896, 215790
sheets, .60, sheets, none ere; al s. d ctuaries’ 4 per Cent ......coceee  wiireenriiiinn oo X
polished Canadas $2.60; Terne roofing p]a.te, Wheat, Spring .. 6 4 Surplus Government Standard Hm., 4% per
20’&28. $6 00 to 6.25: Black sheet iron, No. 28, gid lwrmge.- g (4)* CEMNE vvvvivnrivnnreeasecsscrsnsnssssossssrinsmmnrensnons e 358,600
3225 t0 240; No. 26, $215 to 2.20: No | Corn 2 6% This Company’s 20-pay Lite—15 or 20 S
24, 9205 to 2.10; NQS.17 to 20, $2; No. 16 f‘e’i : g; '(3)’1 vivorship Dis?rib?xtion—?s ythe most Pop-ula¥ea;ol;::t);
and heavier, $2.30: tin plates—Bradley char- P::k “ 5 0 issued. Values handsome and guaranteed. Options
coal, 8560 to 5.70: charcoal, I. C., Allo-| Bacon, heavy. % ¢ |many and attractive.
way, $3.95° do. LX, $3.90 to 4.00; P. D.| Bacon, light. .25 6
gro:un, 1C, 8360 to 3.75; do., 1.X., $4.50; g;ggs"; e it }f g Head Office, Waterloo, Ontario.
‘20 l'.{(g I.(g:z;l 333;00(‘ tghezéo ; Nc:ke'ggwaséeé?' Cheese, new colored......... .54 &
N vanize , . , rdi-

Narv brands, $4.25; No. 26, $#400; No. 24,
375 in case lots: Morewood, $5.00 to 5.10;
tinned sheets. coke, No. 24, 53c.; No 26,

., the usual extra for large sizes. Canadian
bands, per 100 Ibs., $1.75; English ditto, $2;
hoops and bands, $1.80 to 200. Steel boiler
Plate, }-inch and upwards, $1.85 to 1.90 for Dal-
zell, and equal ; ditto three-sixteenths inch,
$2.50 ; tank iron, } inch, $1 50 ; three-sixeenths
do.; $2.00; tank steel, $1.75; heads, seven-six-
teenths and upwards, $245 to 2.50; Russian
sheet iron, 9c.; lead, per 100 lbs., pig, $3 30 to
8.40; sheet, $4 to 4.25; shot, $6 to 6.50 ; best
Cast-steel, 8to 10c.; toe calk, $2.25 ; spring, $2 50 ;
sleigh shoe, $1.85; tire, $1 90 ; round machi-
Dery steel $2.25 ; ingot tin, 164 to 17c. for L. &
F. . Straits, to 164=.; bar tin, 16§ to 17c ;
ingot copper, 123 to 13c. ; sheet zinc, $5 1095.25;
Silesian spelter, $4.65 to 4.75; Veille Montagne
spelter, $4.75 to 5.00 ; American spelter, $4.60
to 4.75; antimony, 83 to 9c.

OiLs, PainTs AND Grass.—Quite a fair
number of orders are being despatched by river
Steamers, now that the canals are all open, and
business is about up to the average for the
season. In prices there is nothing specially
new, except that the seal catch being now
established as the lightest for many vears, esti-
mated at only 140,000, seal oil is stiffer, and it
is said 423c. net has been quoted for 50-brl. Jots.
There is some present shortage of small sizes of
glass, but this is a matter that will be soon
remedied by new arrivals shortly due. We
quote: Turpentine, one to four brls., 44c.; five
to nine brls., 43c., net 30 days. Linseed oil,
raw, one to four brls., 43c.; five to nine brls,
4?&'. boiled” one to four barrels, 46c. ; five to
nine brls. 45c., net 30 days; olive oil. ma-
chinery, 90c.; Nfid cod, 88 to 40c. per gal. :
Gaspe oil, 36 to 88c. per gal.; steam refined
seal, 50c. per gallon in small lots. Castor oil,
8} to 94c. as to quantity. Leads (chemically
pure and first-class brands only), $5.00,
No. 1, $4 623 ; No. 2, $4.25; No. 3, $387};
No. 4, $3.50 ; dry white lead, 4} to 44c. ; genuine
red do., 4 to 4}c.; No. 1 red lead, 3 to4c. ; putty,
1.60 to $1.65 in bulk, $1.75 to 1.80 in bladders,
$2 to 2.10 in tins; London washed whiting,
40 to 45c.: Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.25 to 1.50;
spruce ochre, $1.75 to 2.00; window glass,
91.85 per 50 feet for first break; $1.50 for
second break ; third break, $3.80.

TEXADA GOLD MINES.

A despatch of April 30 from Nanaimo, B.C.,
said: There have been two important new
strikes on Texada Island during the past few
days, which will add in a large degree to the
outside interest which is being aroused in min-
ing on the island. One of the finds is on its
east coast, about two miles from the well known
Raven claim. The find is of a good 12 or 15

The JRATTETS’ ane Tridérs’

Liberal Policle
Economical
Management.

PHENIX - ---

Insurance Company
Of Brooklyn, N.Y.
W00D & KIRKPATRICK, - Agents, Toronto.

LIFE AND ACCIDENT
ASSURANCE CO., Ltd

Head Office, ST. THOMAS, ONT

Authorized Capital......cccocvrveeeiiiiniieniin o o0 500,00 00
Subscribed Capital...... «..coeen 0

OHN CAMPBELL, Vice-Pres

J.H. STILL. Pres.
D. E. GALBRAITH, Secretary. 57th YEAR. _
Agents wanted to represent the Ci\?paxi:y’. - B Fi [e In sura“ce cu
WELLINGTON MUTUAL ore GALT, ONT. "
FIRE INSURANCE CO.| rosses pata.. 8 1,570,312 00
—_— Amount at Ri 11,886,801 00
Total Assets .. 349,938 82

Business done on the Cash and Premiym Note
System.

CHAS. DAVIDSON,
President. Secretary.
Head Office, - e e = Guelph, Ont.
HERBERT A, SHAW, Agent,

Toronto St,, TORONTO

Both Cash and Mutual Plans. During 1891, '93 and
'93 refunded in cash 20%, and '94 and 95 107% of all mem-
bers' premiums.

President, - - - HoN. JaMEs YoUNG.
Vice-President, - - A. WaRNoOCK, Esq.

Manager, R. 8. STRONG, Galt.

JAMES GOLDIE,

TEN DOLLARS A MINUTE!

This Is the average amount being paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York
Assets, - - . . $25,592,003.78

The Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern-
ment, for the protection of Policy its holdersin Canada. :

Its great feature Is Its INDUSTRIAL PLAN OF LIFE INSURANGE

' CLAIMS paid immediately at death.

No initiation fee charged.

Premiums cpllected by the company weekly
the homes of policy-holders.

No uncertain assessments—no increase of pre-
miums,

5 Cents Y.er week (and upwards) will secure a
c

polis
All ages ?;om 1 to 70 are taken.
Males and Females insure at same cost.
Only healthful lives are eli b]ei‘lt '
enefit.

All policies in immediate
The daily saving of FIVE CENTS will carry policies on the lives of every

Think of it ]  member of a tamily of SEVEN PERSONS.
Sixty Thousand Familles will reveive the proceeds of its Policies this year

Or di n ary Department. The Company in this Department issues all the ap

roved forms of insurance (and some novel forms ot
Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are libersl in
their provisions, contain no restrictions as to travel and residence, Frovide for immediate payment of claims
and the premium rates are extremely low. We invite comparison of rates with the rates of other companies.
" dBRi‘NgnldomI?ELs I!_N CANADA :

T to Ont., Room B, Confederation uildings—F. L. PALMER, Supt.

M(:)?tr;e(;l, gan., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533)—CHAS. STANSFIELD Supt

Ottawa, Ont., 39 and 30 Ontario Chambers, Sparks Street—D. G. C. SINCLAIR, Supt.

London, Ont., Room 4, Duffield Block—]. T. MERCHANT, Supt.

Hamilton, Ont., 64 James Street S.—G. C. JEPSON, Supt.

feet ledge of heavy copper pyritic ore, which is

Agents wanted in all the principal cities. For informatioa apply as above
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(ommercial Union

Assurance Co., Ltd.
.01 LONDON, Eng.

Fi re Capital & Assets
. $27,000,000
Llfe Canadian Branch — Head
i Offce, & Welington S B
M a r n e R. WIOCKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANGE €O, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & REATTY, Resident Agents, 15 To-
ronto Street, Toronto.

. Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton.

QUEEN —

Insurance Co. of America.
GEORGE SIMNPSON, Resident Manager
WM. NACKAY, Assistant anager
MUNTZ & BEATTY, Resident Agents,

15 Toronto St., ToronTO. Tel. 2309,
C. S. SCOTT, Resident Agent, HaMiLTONX Ont.

Millers'& Manuf's Ins. o

ESTABLISHED 1885.

HEAD OFFICE:
Queen City Chambers, Church St., Toronto.
DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WaLmsLEY, Treas. HugH ScotT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 18%5, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risks
before acceptance and fix the rateto be exacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of #108,000.00 on the current
rates charged, in addition to which, on th-o
rates exacted by us, dividends have been de-
clared to policy-holders amounting to over
8$24,000.00, together, making the very sub-
stantinl sum of over $132,000.00 that oar
policy-holders have saved during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

Millers’ and Manufacturers’ Insurance Co.
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . WATERLOO, ONT

-

Authorised Oapital... ...8$1,000,000
Subscribed Capital .................. 257,600
Pald-up Capital ................. 64,400

Jaues Innes, M.P., Pres. CHR. Kumpr, Vice-Pres.
THoS. HILLIARD, Manazini Director.
CHaAs. A. WINTER, Supt. of Agencies,

Policies unrestricted as to travel or oocupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and

ates to ladies.

S A few more good Ageunts wanted.

STOCK AND BOND REPORT.

o -

BankdBllls, 8 months .....

== =
Lwoo

ot o ot et

o, 6 0. ..
TradeBills,8 do.
do. 6 do. ..

sterling deb.,
“  Vancouver,
“

|
i

|
|

ICity Winnipeg, deb.
do do‘peg deb. 1914, 6%...

N < S.
s | Capital Divi-  CLOSING PRICES.
BANKS " Capital dend — - -
_§ scfi‘g;d Paid-up.| K€t | |act's  Toronro. :Cash val
u . Months., May 5th, 97 ‘per sbaré
British Columbi 2,919,999/ 63,919,999 $4 195 | 13500
British North America '4,966, ’4,8661666 2,3;‘3332 ;7 l 107 ﬁ’? 261.44
Canadian Bank of Commer: 6,000,000/ 6.000,000, 1,000,000] 33 | 127 129 I "6350
Commercial Bank, Windsor 500,000, 344,543 108,00C| 3 108 12 | 4280
Dominion .....ccveveiecerncnnnns 1,500,000 1,500,000/ 1,500,000 3* @29  23: | 11480
Eastern Town 1,500,000( 1,500,000{ 750,000 145 150 | 7250
Halifax [ 600,000|  500,000f 325,000 33 145 150 29
Hamilton ... 1,350,000 1,850,000 67500, 4 , 158 1589 15800
o 967,800 875670| 345000 33 | 130 135 | 13000
Imperial 1,963,600 1,963.620 1.1568c| 4 | 188 185 183.00
La Banque suspended|............... veeen
La Banque {?c ues C: 25| 500,000 500,000 9350000 33 @ 82 90 21.00
La Banque Nationale... 20/ 1,200,000 1,200,000|........ ... 24 72 76 | 14.80
Merchants Bank of Can; .| 100/ 6,000,000, 6,000,000/ 3,000,000 4. | 171 175 | 7100
Merchants Bank of Halifax ............... 100| 1,500,000 1,500,000{ 1,075.000 i 173 | 168.00
Molsons . 50 9,000,000/ 2,000,000{ 1,400,000 :3 185 187 92.5%4
Montreal 200 | 12,000,000| 12,000,000 6,000,000/ 5 282 237 ! 46400
New Bruns 100 500,000 500, 550,000/ 6 255 . 253.00
Nova Scotia 100] 1,500,000/ 1,500,000/ 1,500,000/ 4 @ 196 =01 | 196.00
Ontario 100( 1,000,000/ 1,000,000 50,000, 2} 834 83.00 .
Ottawa.... 100| 1,500,000( 1,500.000| 1065000 4 f 182" 183 182.00
People’s B | 901 700,000| 700,000 mo,ooo‘ 8 | 10 1% 20.00
Peogle s Bank of N.B......... .cceveeverrueenne 150 180,000 180,000 120,000) 4 [ zmee e T
guebec .. ~| 100} 2,500,000 250000 5000001 3 | 6f 119 116.75
. Step B e e e
Standard. 4 ¢ 1684 169 84.5C
Toronto . 5 .228 231 228.20
gtaider;3 . 3 N .
nion Ban bz y I 6.
Union Bank g 100 %g) ] g %
Ville Marie. 100 500, 479,620, 10,0000 3 | W 1w 70.00
Western .... 1001 500,000/ 378316! 1050001, 3§ | oo i G e
Yarmouth 75| 300,000 ,000 40,000| " 3 114 118 |+ 850
LOAN COMPANIES. warirh,
UNDER BUILDING SOCIETIES' ACT, 1859 *l?:l:lu;A
Agricultural Savings & Loan Co.. 50! 630,000, 627,501 1 | o
Building & Loan Association .... 85 750,000 750,& 1052:(%0 gg f T 5400
Canada Perm. Loan & Savings Co 50| 5000000 2,600,000/ 1450,000 4 | 120 15800
Canadian Savings & Loan Co..... .| 50| 750,000 722 195,000] 3 10 | 5350
Dominion Sav. & Inv. Society .. 50: 1,000,000/ 932,962 10,000) 23 78 . 37.50
Freehold Loan & Savings Company...... 100 3,223,500 1,319,100 659,550| 3 ! 110 9l 00
Farmers Loan & Savings Company .. 50| 1,057,250 11,430 162,476 3 90 '
Huron & Erie Loan & Savings Co 50! 3,000, 1,400,000 X 1 158 78.00
Hamilton Provident & Loan Soc... 100 1,500,000/ 1,100,000 336,027 %3 | 110 '
Landed Banking & Loan Co. ..... 100 700,000/ 684,485, 160,000 3 | 112.50
London Loan Co. of Canada ... .| 60: 679.700| 659, 740000 3 108" 51.00
Ontario Loan & Deben. Co., London ... 50 . 2,000,000/ 1,200,000/ 470,00, 33 | 120 59.50
Ontario Loan & Savings Co., Oshawa... 50 300, 300,000 50000 3 | 4213
People’s Loan & Deposit Co ... el 80 600, 600,000 40,000 i 35" 1350
Union Loan & Savings Co. ........... .| B0 16954000 699,020| 200000 3 | 8
Western Canada Loan & Savings Co....] 50 3,000,000 1,500,000 770000/ 3 | 111 54.75
UNDER PRIVATE AcTs. : ;
Brit. Can. L & Inv. Co, Ld., (Dom. Par.) . | f
Central Can. Loan and Savings Co...... i% g'%’&% 1 ?9’58,&8]1) 120,000 32‘ Lo 9 [
London & Ont. Inv. Co., Ltd. do.! g0 ‘ 2750000 550, 000, 1 P2 135 | 19250
London & Can. Ln. & Agy. Co. Ltd. do. 50 | 50000000 700,000 ifg’% 3.1 e 9%
hand gexguﬂtg Co. (Ont. Legisla)........| 100 1382300 548498 450,000 éi Lo 80 | 3
g e S 0 | pores .
an. orth-West. L. Co. (Com. Par.) 100 ! 1,500,000 375000 111000 3 Lo 166 !
“THE CoMPANIES' AcT,” 1877-1889. ! ! 1
Imperial Loan & Investment Co. Ltd....[ 100 840,000/ 716,020| 16 J i
Can. Landed & National Inv't Co., Ltd.| 100 2,008,000 1,004,000 330‘?:% 3 i 108 | 105.00
Real Estate Loan Co............ccourrmuemenns 40 518840 373, 50,0000 2 | 65 | O
ONT. JT. STK. LETT. PAT. ACT, 1874. ‘l f ! ’
British Mortgage Loan Co. ................. 100 | 450,000 314,7 i i ‘
Ontarlo Industrial Loan & inv. Co 100 466900 14’58 1&883‘ o [
Toronto Savings and Loan Co. ..........| 100 l 1,000,000 600,000, 105000, 3 4 15 11400
. |*quarterly’
INSURANCE COMPANIES. Par L
; London
ENGLIsH (Quotations on London Market.) RAILWAYS. valélg ; Apr. 24
No. | 18 |z .| Last ||canaa ! 5
| Yearl - anada Central 5% 1st Mortgage......... .. 103 105
Shares | "SRV | e oF ConpaNy 22[3% Sale. ||Canada Pacific Shares, 3% i $100 | 493
oramt.; g, 4 Elg& C. P. R. 1st Mortga& Bonds, 57 . | 116 118
Stock. a’l< Apr.24{| do. 50 year L. G. Bonds, 33% .. | 107 109
o N e Grand Trunk Con. stock ............ 100 48
— - 57 perpetual debenture stock . | 129 131
v do. ~ Eq. bonds, 2nd charge o 125 1
i do.  First preference, 237............, 10 304 313
250,000 8ps|Alliance.................| 90 |31-5| 10} 1 do. Second preference stock, 3% .| 100 | 17 18
50,0000 25 |C.Union F.L.& M.| 50 | 5 | 39 40 do.  Third preference stock ......... 100 9% 10
000 84 |Guardian F.&L .| 10| 51113 1:3 [Great Western per 567 debenture stock| 100 | 116 118
60,000 20ps|Imperial Lim. .........| 90 | 5 | 30 31, |Midland Stg. 1st mtg. bonds, 5% ........| 100 | 923 94
136,493 5 |Lancashire F.& L...| 20 | 8 | 44 5 ||Toronto, Grey & Bruce 47 stg. bonds,
,862 20 |London Ass. Corp....| 5 | 133| 57 59 1St MOTtgage .........cccvcevrirererinenee 100 | 167 109
10,000, 10 |London & Lan.L....| 10 | 9| 4§ 5% [Wellington, Grey & Bruce 7% 1stmtg.| ...
,1000 20 |London & Lan. F....| 25 | 23| 18 18y i
24&6&% % HV. Iﬁon.&G.F.& L.|Stk.| 8 ?g % Lond
X orthern F. & L...... 100 | 10 ondon
110,000 20ps|North British & Mer| 95 | 63| 40 41 SECURITIES. Apr. 24
776 93 |Phoenix ..........coo..... 50| 540 41 :
125334. 583 |Royal Insurance...... 3|54 5
,0000 ... Scottish Imp.F. &L.[ 10 | 1| ... .. :
10,000 Standard Life..........| 50 | 18 | ... ... |[Dominion 5%, stock, 1908, of Ry. loan ............; 108 111
240,000, 7/6 |Sun Fire......co..ceoene. | 20 | 10 [ 10 103 do. 47 do. 1904,5,6,8...... | 105 111
do. 47 do. 1910, Ins. stook } o 112
CANADIAN. | May 5 do. 7% do. Ins. stock .. {107 109
} Montreal tetlinf 5% 1908 ... 104 106
10000, 7 |Brit. Amer.F. & M...| $50 $50 1183120 do. 57 1874, ........... 104 106
2,500 15 |Canada Life............ 400 | 50 (610 ... do. 1879, 5%, wovesaiicnenne . 106 107
5,«)0{‘ 15 |Confederation Life...{100 | 10 (278 ... |[Toronto Corpora on, 67, 1897 Ster............. - 99 102
6,000, 13 Sun Life Ass.Co......|100 | 12§(368 ... do. 0. 6%, 1906, Water Works Deb.| 100 118
50000 5 |Quebec Fire..... 100 65T L do.  do. con.deb. 1898, 67...| 100 103
2,000 10 ueen City Fire.......| 50 | 86 do.  do. gen. con. deb. 1919, 5%... 116 120
10,000, 10 estern Assurance..| | | 90 159 160 do.  do.  stg bonds 1928, 47.... 106
do. do. Local Imp. Bonds1913... - 100 104
it dof.o“ado. s Bonds 1939.........; 103 105
° y o wa, Stg. 1904, 67%...; 110 113
DISCOUNT RATES. London, Apr. 24. do. do. 437 20 year debs! 107 109
— City of Quebec, con., 1905.........| 113 115
o “ 908

108 110
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HAVE YOU SEEN "SiiAis™ POLICY ? ALLIANCE ASS'CE @O.

oF LONDON, Ena.

AND BEST

ten | UNION

—THE

MOTUAL LIFE INSURRNCE Y

iﬂb{;ﬂ * c P'ML OF NEW YORK

- 3 A .

Toatine Invatuable | o loze 20000000, MICHARD A. McCURDY, Prosidant
3:“““' MUTU AL Maine . . Statement for the Year ending December
"vldend LIFE 'N.lm.m.[. 31st, 1896

ture Law 48 42
Renewab! e Assets ... .. $234,744,1
Term | msarance Co.| contatas T Liabilities ... 205,010,633 72

1 o Portland 1 an CANADIAN HEAD OFFICE, MONTREAL Surplus $ 29,733,514 70

Neorporated 4 Up- to-Date | p_ M. WioKHAM, MANAGER. CEO. MCMURRICH, ACT.,TORONTO
1848 Maine. Peatures

__I'BEDERIOK T. BRYERS, Inspector. ——

FRED. E. RICHARDS

) AR, HUR L. BATES
President.

Vice-President.

Reliable Agents always wanted.

Address, HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

THE—

Manchester Fire Assurance Go.

{ESTABLISHED 1824,

Assets over . . . $12,000,000

Head Office—MANCHESTER, EnaG.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo, Jafiray, J. M. Briggs, H. O'Hara.

& e o o . 4

POLICY

ISSUED
BY THB

onfederation
Life

On the Unconditional Accumu-
lative Plan, contains but one con-

Income for 1896 $49,702,695 27
Insurance and Annuities
in force ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans aftords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment,
and absolute protection.

FIVE PER GENT. DEBENTURE

furnishes the best and most effective forins of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount insured as tc
create a fixed income during thelife of th : beneficiary

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 32, 33 Canadian Bank of Commerce
Building,

TORONTO. ONTARIO

be paid. .

dition,viz., that the premium shall

THE o o o

after two years.

anada Accident Assurance Go.

ESTABLISHED IN 1863.

No. 20 St. Alexis St., cor. Notre Dame, two years. . .

Paid-up Policies granted after

MONTREAL.

Cash Values granted after five

HEAD OFFICE, - . WATERLOO, CxT.

years. . . .

Total Assets 31st Dec., 1893, ......... $349,784.71
Policies in force in Western On-

A Canadian Company for
Canadian Business

§
Extended Insurance 1s granted $ WATERLOO MUTUAL FIRE INS. CO.
‘ —_ .
§
4

Rates and full information sent
on application. . . .

tarlo Over .............ccivcenneinnienn 18,007

GEORGE RANDALL,

e e .

W. C. MAGPONALD,
Actuary.

T. H. HUDSON, Manager for Canada.

MEDLAND & JONES, - Mail Buflding ' § @

J. K. MACDONALD,

JO''™N SHUH,
Vi

President. ice-Presiden!

JOHN KILLER,

i C. M. TAYLOR,
Man. Director. Setre

The London Life Insurance Co.
Head Office, = London, Ont.

Authorized Capital $1,000,000
Subscribed Capital 250,000
Government Deposit . 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new policy forms of this company are models of neatness and liberality
- Money to loan at lowest current rates of interest on desirable real estate securities

ST O SN Y

Business in force, Jan. 1st, 1893, $ 862,200.00

y « ‘ 1894, 2,268,000.00
. ¥ « 1895, 4,239,050.00
“ “ “ 1846, 5,071,150.00
“ “« « 1897, b5,118,704.00

The steady progress of the GREAT-WEST LIFE is due to the fact that the
attractive plans anf reasonable premium rates, combined with the highest standard
of security to Poiicyholders and large proﬁ(-earnmﬁ powers, enable its Agents
to readily secure applications from the most esirable class of insurers. To
energetic and capable canvassers certain success is assured.

For particulars as to territory and terms address,

J. H. BROCK, Managing Director, Winnipeg, Man. -
JAMES MCLENAGHEN, Manager for Ontario, Toronto, Ont.
JAMES LYSTER, Manager for Quebec, Montreal, Que.

ROBT. YOUNG, Manager for Maritime Provinces, St. John, N.B.

Inspector
Excelsior Life Insurance

Co.
INCORPORATED 1889.

Head Office—Cor. Adelaide & Victorla Sts., Toronto, Can.
Total Assets, - - $400,000.

Mozt attractive plans of insurance in existence. Coupon Annuity Bonds cn
life and endowment plans. Endowment Policies at Life Rates. Half Premium Policies.

Policies also issued on all other approved plans. Write for particulars before insur
ing elsewhere.

® RELIABLE AGENTS WANTED @
E. MARSHALL, Secretary, E. F. CLARKE, M’'n’z; Director.

A e %
INSURANGE 0. st oo

Subscribed Capital, $200,000 00
Deposit with Dominion Gov’t, $50,079 76
All Policies Guaranteed by the LONDON <
COMPANY with Assets of '15,)('11),((1). AND LANCASHIRE FIRE INS

WM. A, SIMS, President.
JAMES LOCKIE, Managing Director.

OHN SHUH, Vice-President.
. A. GALE, Inspector.

Economical Mutual

Estabished Fire Insurance Co. SLaii.
Head Office, Berlin, Ontario

Mut“al and cash s,stams Total Assets, Jan'y 1, 1896...8 286,118 79

Amount at Risk....ccceieeennn 18,995,169 00

HUGO KRANZ, Manager.
. JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H. SCHMALZ, Secretary
A. B. POWELL, Inspector.
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TEA-PRODUCING COMPANIES.

Messrs, Gow, Wilson and Stanton have
issued, through Messrs. A. Southey and Co.,
London, a work on the ‘* Tea-Producing Com-
panies of India and Ceylon, showing the His-
tory and Results of those Capitalized in Ster-
ling.” The importance of the tea-growing
industry in India and Ceylon is shown by the
facts that about £35,000,000 of British capital
is invested in it, that in 1895, the latest year for
which the complete figures are available, there
were 637,000 acres in bearing, giving employ-
ment to 890,000 persons, and yielding about
233,500,000 1bs of tea. The Indian companies,
which may be said to be in full working order,
number 56, the extent of the cultivation in 1895
amounting to 152,547 acres, the paid-up capital
being £6,907,000, or £45 per acre. These com-
panies produced 58,476,182 lbs. of tea in 1895,
or 425 Ibs. per acre, at a total profit of £538,-
349, or £7 15s. 7d. per cent. upon the capital
employed. A similar representative table can-
not be given for Ceylon, as many of the com-
panies working tea estates in the island are in-
terested in other products. The writers claim
that tea companies present certain satisfactory
features from an investor's point of view, as,
for instance, that the undertakings have been
seldom saddled with the modern style of ex-
travagant promotion expenses, that vvith scarce-
ly an exception, the companies are controlled
and directed by business men, either with a
practical knowledge of tea planting, or con-
nected in some manner-with the trade, and
that it is the custom of the majority of the
companies to place full yearly accounts before
their shareholders; while, in regard to the
future of the industry, it is pointed out that
there is a natural average increase in the con-
sumption of tea in this country to the extent
of from 4,000,000 to 5,000,000 Ibs. per annum,
and that markets outside the United Kingdom
are continually expanding in the use of Indian
and Ceylon tea. Messrs. Gow, Wilson and
Stanton do not, however, offer any opinion as
to the extent to which the new areas steadily
being brought into cultivation both in India
and Ceylon are likely to affect the relations of
supply and demand; but full particulars are
given of all the companies’ results for several
years past in a concise and easily intelligible
manner.—London Economist.

THE LITTLE STORE.

From American Grocer,

The acorn holds the secret and promise of
the life of the oak. The little store is the
parent of the great establishment. As is the
little store, so will be the big store. Greatness
and character are of slow growth, and so is a
successful business. Almost without excep-
tion, every great distributing business began in
a very small way. Park & Tillford’s business,
estimated at $8.000,000 annually, began as a
modest corner grocery in lower Sixth avenue.

The little store has within it the power of
growth, and like every living force the extent
of its development depends upon its condition
and environment. It is almost futile to study
neighborhoods for the secret of success in the
retail grocery business, for some of the most
successful retail grocers have their stores in
neighborhoods far away from the houses of the
people, but generally in lines of travel Men
succeed in locations which to the ordinary ob-
server seem to forbid growth.

The service of the little store should be as
perfect as that of the big store; it is just as
vital to supervise details in the one as the other :
the principles or qualifications that invite suc-
cess are the same 1n the little as the big store.
It requires the same sort of energy, persever-
ance, industry, economy, originality and force
to do a little trade as a mammoth business. It
takes just as much knowledge, shrewdness and
pluck to buy one case of goods as a thousand

If the little shopkeeper is well equipped, his
business can no more stop growing than an oak
can help growing under conditions favorable
for development.

Every little storekeeper should exhibit cour-
age, show ambition and look forward to a
career of expansion. The power to accumu-
late is as great in rolling up money as is the
power of a snowball to grow when rolled over
fields of snow.

The spirit of enterprise will exhibit itself in
the little quite as much as in the big store. It
will always be indicative of something more
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promising ahead. Its morale, or tone, its style,
equipment and force will be suggestive of
growth, of increasing power, and give promise
to the community of increasing resource and
greater ability to serve.

Let the little storekeeper take courage, push
forward with vigor, and not be thrown in the
shadow because there are competitors doing a
greater business. The future is a bow of
promise to the man who has confider:ce in him-
self and the justness of his cause.

THE ERIE CANAL AND THE ST.
LAWRENCE ROUTE.

With the Dominion canals furnishing a
through water route to the Gulf of St. Lawrence
for vessels having fourteen feet draught, it
would appear as if the temporizing policy with
reference to the Erie Canal shown in New York
State would be likely to need revision in the
near future. The question of discriminating
between ports on the Atlantic seaboard in this
country, due to differential railway freight
rates, while of deep interest to receivers of
grain at cities suffering from the alleged dis-
crimination, sinks into comparative insignifi-
cance in the face of the project which is to
permit ocean steamers to load with cereal pro-
ducts at northwest Ontario and Manitoba ani
sail direct for Liverpool. The United States,
unhappily, does not possess the St. Lawrence
river. In order to compete with the possibili-
ties of the lake and St. Lawrence route for
grain to Furope, a radical improvement in
facilities for shipment on the Erie Canal is the
first requirement. It hardly needs to be added,
for those who are famaliar with the subject,
that whatever may be desirable about the Sys
tem of elevators at Buffalo and the method by
which grain is loaded at New York for export
and charges collected therefor, much remains to
be done in the direction of improvement.—
Bradstreet's.

SELF-PROPELLING FIRE-ENGINES.

These engines ‘‘are becoming the fashion.
Boston has just added one to her fire-ighting
equipment—not the first, by the way, that has
beer. turned out in the United States - and it
will probably not be long before other cities
will follow suit. The needs of thorough muni-
cipal fire protection have received almost pro-
verbially careful attention in America, and the
new departure, therefore, has not been prompted
by a craving for the novel, of which Americans
are so often accused, but by the promise of
better service—the more likely saving of prop-
erty. With the growing demand for greater
water-throwing capacity, fire-engines have gone
on increasing in size and weight year after year,
until the heaviest now in use, somewhere about
the 10,000-pound mark, and capable of handling
1,100 gallons of water a minute, require three
horses for reasonably rapid getting around.
But the demand for even larger engines still
remains. To meet this the Boston self-pro-
pelier was ordered, which, in general appear-
ance, seems to bear a pretty close resemblance
to the typical American steam fire-engine. Its
service weight, however, is 17,000 pounds, and
its water capacity 1,850 gallons a minute, so
that it is decidedly a more formidable fire-
fighting apparatus than its various prototypes.
Successful animal traction for so heavy a” ma-
chine was out of the question Obviously, some
other form of power was necessary, and in
making the machine self-propelling its builders
set an example which is pretty well assured of
imitation. It remains to be seen, however,
whether fire-engines of so great a weight as
this one will prove as all-around satisfactory as
is evidently expected. Great weight, even if
coupled with great capacity, may not be exactly
conducive to best service.”—Cassier’s Magazine.

ENGLISH MARKETS.

The Manchester report of S. W, Royse &
Co., dated Manchester, April 24th, 1897, says :

There is an improved enquiry for chemicals
for some markets abroad. In the home trade,
however—notably in the textile branches—the
demand is only moderate, this resulting largely
from the disturbed state of affairs in the East.
sl he advance in the value of ammonia soda is
fully maintained, and it has had a good effect
upon the alkali market. In some quarters there
is an expectation of further advance, the make

being now so well controlled. Prices are cer-

tainly firm, and there is no pressure of re-sale
parcels.  Caustic soda is stronger, and the
make is well sold for early delivery. Bleaching
powder also is steady, Exports of alkali have
improved during March, but the exports O
alkali and bleaching materials are respec:
tively less in weight by 6,313 tons an

2,604 tons, and in value by £28088 and
£27,371, during the three completed months
of this year than during the correspond-
ing period of 1896. In the tar products
branch crude carbolic acid is moving well ; all
qualities of carbolic are, in fact, in good de-
mand and prices firm. In solvent naphtha a
fair business is being done at somewhat higher
figures. Benzoles are lower, and are neglected.
Creosote has latterly rather improved in value
and hasagood enquiry. Pitch does not attract
attention for early delivery, but there is some
enquiry for delivery during the second half of
this year. Sulphate of ammonia is again weak.
Carbonate and muriate of ammonia are more
freely offered, makers wanting orders. Acetate
of lime is again dearer on account of good con-
sumptive demand in America. Acetate of soda
is dull and neglected Acetates of lead an

other lead salts are quiet, but unchanged in
value. Sulphate of copper has improve

slightly, and is now steady. Prussiates of pot-
ash and soda are steady at rather lower prices.
Borax is offered freely, and orders keenly com-
peted for. Arsenic is more plentiful and slightly
lower in value. Carbonate and caustic potash
are in good demand at steady figures.

MINERALS.

Business in iron ore has latterly been rather
quiet, but the imports continue to increase.
During the three months ended March 31st
last the imports were 1,612,988 tons, value
£1,213,083, as against 1,407,276 tomns, value
£982,651, during the corresponding period of
1896. There is a good demand for chrome ore
on spot, and full prices are paid, but supplies of
good quality are plentiful for forward delivery.
Manganese ore is moving fairly well, and is
unchanged in value. Sicilian ~Brimstone is
recently somewhat firmer. The imports of
foreign brimstone into this country during the
three completed months of this year are 886

tons less than during the corresponding period.

of 1896. Shipments of china clay are proceed-
ing briskly from the mines, the foreign demand
being good, but the home trade is rather
quiet at present. Phosphates of lime are dull,
but unchanged in value. Sulphates of barytes
are now more easily obtainable. Ochres and
umbers are in fair request.

METALS.

The Glasgow circular of James Watson &
Co. says :—' The pig iron market opened flat
after the Easter holidays on the announcement
that war had been "declared between Turkey
and Greece, and values have receded all week,
the various classes of warrants closing to-day
about 6d. to 9d. per ton under a week ago.
‘There is still a marked absence of speculation,
or fresh business, with consumers, In sym-
pathy with warrants, quotations for Scotch
shipping brands are rather lower. The with-
drawal from public stores continues on a large
scale, especially in the West Cumberland and
Cleveland districts, where makers are not dis-
posed to meet the market.

PRICES OF MAKERS' IRON,
No. 1. No. 3.

Govan ..........fas. Glasgow 45/ 44/

Coltness ........ ' 51/6 47/6
Summerlee ...... o 50/6 47/6
Calder .......... o 51/ 47/6
Gartsherrie ... .. .. o 51/ 47/6
Clyde ....... .. B 50/ 47/

Carnbroe........ o 45/6 44/6
Eglinton .. ....fa.s. Ardrossan 46/6 44/6
Dalmellington ...fa.s Ayr 46/6 44/6

—Lord Wemyss makes fun of public demon-
strations as mere stage accessories to the work
of politicians, says the St. Yames' Gazette.
He quotes the late James Beale, a famous agi-
tator, who said: ' For £5 you can get up a
public meeting at any time ; and for £100 you
can insure a public demonstration such as will
influence the policy of the Empire.”

—*I have a great idea,” said the thin man.
** What about ? " asked the thick man, doubt-
fully. *Naming the next battleship the United
States build. Ought to call it ‘Rumor,’ be-
cause we'd have no difficulty in keeping it

afloat.”"—Cincinnati Commercial-Tribune.
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50 YEARS ™™ SEMI-CENTENNIAL |

(Canada [ ife Assurance (ompany.

ESTABLISHED 1847.

President, A. G. RAMSAY, F.LA.
Secretary, R. HILLS. Superintendent, W. T. RAMSAY.
Asst.-Actuary, F. SANDERSON, M.A., A.LA.

WESTER

Incorporated

e © Fire

ASSURANCE and

XX NN .
COMPANY Marine
R —
Capital Subscribed . $2,000,000 00
Head office, Capltal Paid-up . . 1,000,000 00
Toronto, | pssets, over . . . 2,320,000 00
Ont. Annual Inome . . 2,300,000 00

Hon. GEORGE A, OOX, Presndem
J.J. KENNY, Vice-Pres. & Manag'ng Director. . C. FOSTER, Setretary.

The Sun Life Assurance Co.

OF CANADA
Head Office - -

W. T. McINTYRE, Manager Toronto District.

MONTREAL.

F. G. COPE, Cashier.

A.S. MAacGREGOR, Manager Western Ontario, London
W. H Hio Manager Central Ontario, Pete:borough
John R. REip, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1895 :

o A strong and popular Home Com- ASSQ'S, - e - . $5‘365|T]0

any—The only company in Canada com-

guuug its {]eﬂer\gs on ktlhe H.M. 4 per cent. Income for 1895 - - 1,528,054
Q! ¥

A ok hus offoes the best securicy < | ifg Asgurca Inforos - 34,754,840

ROBERTSON MACAULAY,
President and Managing Director.

T. B. MACAULAY. Actuary and Secretary.

Hon. A. W. OGILVIE,
Vice-President.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’95.

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W, ROSS, President.
H. SUTHERLAND, Manager.

—

Orgam zed lncorporaled

Insurance Go.

NORTH AMERICA

FIRE OF PHILADELPHIA MARINE

CAPITAL . ...$3,0 0 000.00.

TOTAL SSETS ............................. 9,65°,808.00.
NET SURPLUS...... .....coooi e 2,319,773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,
MONTREAL.

We Print

Catalogues
Artistically
Original
Ideas.

and
have

THE MONETARY TIMES

PRINTING CO. OF CANADA, Ltd.,
TORONTO.

British America i~

B

a, =

4 3 e
o0 { ASSURANCE ™

icc % CO'Y Mar.
Torontod Ol . . . . $ 750,000.00 L
JOOOL ot hssels . . LABABSABA  Eremwessuns

Losses Paid, since organization, . . $14,094,183.94
DIRECTORS:

J. J. KENNY, Vice-President.

Thos. Long. ]ohn Hoskin, Q.C.,.LL.D,
Augustus Myers. . M. Pellatt.

Robert Jaflray.
P. H. SIMS, Secretary.

l:cdcral Life
i ) Assurance Co. J g::::llom

GUARANTEE CAPITAL, $700 000
Surplus Security to Policy-holders, .. .. .. .. 8704,141 26
Paid to Policy-holders, over .. .. .. «. e o we o 150,000 00

Most Liberal Pohcies Age having been admitted, there is no condition,
exceptmf the pagment of Premiums, after the FIRST VEAR.

nquire for the “ Accumulation Policy,” the “ Compound Investment Policy,"
or the * Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N. W, Transportation Line), President.

LONDON & LANCASHIRE LIFE,

Head Office for Canada: Cor. St. James St. and
Place d'Armes, Montreal.

IFE Rate Endowment Poll- ¢ LOW Rates. World-wide Poli-
cies a Specialty . . .+ . ctes. Absolute Security.

GEO. A. COX, President.
Hon. H. C. Wood. S. F. McKinnon.

Head Office:

The Full Reserves under all policies are deposited annually
with the Dominion Government.

DIRECTORS
Sir Donald A. Smith, G.C.M.G., Chairman.
Robert Benny, Esq. R. B. Angus, Esq. A. T. Paterson, Esq.
B. HAL BROWN, Manager for Canada.
J. L. KERR, Asst. Manager for Oanada.
Toronto Agents— S. BRUCE HARMAN, Cor. Wellington and Scott Streets—-
CHARLES MORRIS, 122 Crawford Street—W. C. EDDIS, 12 Adelaide St. East.
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NORTH BRTISH & HERCANTIE

INSURANGE sllMPANY.

_—

ESTABLISHED 1809.

REVENUE 1894.

Fire [ncome .... 88,603,177
Income 4,498,943
Total, Revenue... 813,102,120
Total Assets.............. 58,998,248
Canadian Investments 5,297,598

Resident Agents in Toronto :
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

Total . .
The London Funds . |
Assurance $18,000,000.

Head Offico Canada Branch, MONTREAL

F‘IRERISKS 060000 0 000
accepted at current rates

E, A. LILLY, Manager.

Toronto—S, BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

S N FOUNDED A.D.
l l 1710
INSURANCE l

OFFICE

HEAD OFFICE

Threadnegdle $t., London, Eng,

Transacts Fire Business only, and is the oldest
Jur. y Fire Office in the world.

Surplus over Capital and all Liabilities, exeesds
47,000,000.

<vanadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, , , ., Manager
H. ¥, PETMAN . B . . Inspector
HIGINBOTHAM & LY N, Toronto Agents

Teleph-
Agents wanted in all Unrepresented
Districts.

anashirc

Insurance Co.

; Of England
:‘.‘!n- ; 00000
Sup Capital and Asssts Exceed

$20,000,000
Absolute Security

00000

CANADA BRANCH

Head Office, TORONTO

J. G. THOMPSON, Manager,

R.C. WELCH
A.W.GILES | Inspectors.

Agents for Toronto—Love & Hamilton, 59 Yonge St,

Standard Lt

Established 1825. Assurance Co.
Mead Office for Canada : of Edinburgh

ONTREAL
Invested Funds 841,200,000
Investments in Canada................... 12,500,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof ot death and
No delay.

J. HUTTON BALFOUR,
Superintendent

CHAS. HUNTER, Chiet Agent.

W. M. RAMSAY,
Manager.

Liverpool & London & Globe Insurance Go.

HEeAD Ofrice, CANADA BrancH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund
J. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq. -

Risks acce!?ted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal,

g
.i{“"iﬂvl;l

1

1
FIRE

Insurance Companv.

Northern &5

Canadian Branch, 1724 Notre Dame Street, Montreal.
1898
Cagita] and Acvumulated Funds, $38,355,000;
Annual Revenue frcm Fire and Lif Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominfon Governmeut for Canadian Polieyholders,
$200,000
G. E MosERLY,
Inspector,

RoBT. W. TYrE, Manager for Canada.

UNION ASSURANCE  SOCIETY

OF LONDON, ENGLAND.

E. P. PEARSON, Aqlgm.
oronto

Instituted

IN THE

Reign ofé

Queen Anne
A.D.

- 1T -

T. L. MORRISEY, Resident Manager,
Cor. MoGill & St. James_Sts., Montreal

Guardian ik ™
CariTaL, $10,600,000
FuNDS 1N HAND EXCEED $23,000 000

Head Office for Canada:
Guardian Assurance Bidg., Montreal

B E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
Toronto Office, Cor. King and Toronto Sts,
HENRY D. P. ARMSTRONG,
Phone No. 450 General A ent.

Count Not the Cost

Of keeping in torce an Investment Policy of insut-
ance, as, whether the insured lives to the complet't:"
of the investment period or not, the amount payab'e
to him if he survives the period selected, or to_his
beneficiary, if his death occurs prior thereto, is 2
large return for the amount inves.ed.

The Compound Investment Policy

ISSUED BY THE

North American
Life Assurance Co-

Toronto, Ont., is a_very attractive, liberal and re-
munerative form of insurance. It a?eclsllg pro-
vides for the loan to the insured, if desired, of all
premiums beyond the 10th, and should death occur
thereafter, the full amount of the policy becomes pay-
able, premiums loans, if any, being ‘cancelled. It
further provides for the return of the 11th anttl_
subsequent premiums, together with the full face o
the policy, should death occur after the 1Cth year an
within the investment period selected. Pamphlets
explanatory of this advantageous form of investment
insurance, and copies of the last annual report of the
Company, furnished on application to

Wm. McCabe,
Managing Director.

N

British Empire
Mutual Life

Assurance Company
Of London, Eng.

Established
Half a Century. ..

SPECIAL ADVANTAGES:
o000

All Profits Belong to Members.

Liberal Bonuses equitably apportioned.

No Personal Liability of Members.

Low Premiums.

Large Reserves for Liabilities.

Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.

Immediate Settlement of Claims.

Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.

Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL.

F. STANCLIFFE, Manager.

phoenix
Fire Assurance Co.
Established 1789. of London, Eng.

Agents wanted.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

The Manufacturers Life
Insurance Company,
of Toronto,

LN )
A Good -
Company for
®00¢ Policy Holders and Asnts.
2 = 9

Successtul agents and gentlemen seeking remuner
ative employment, may apply to

J. F. JUNKIN,
General lanager.

Pt



