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The .... ~ QQ,

"W hite | abel
Ale

India
Pale Ale

Amber Ale
XXX |PORTER

Which is now taking the
place of
the best imported

OR the above brands we hold
- Diplomas and
Gold Medals when
competing
against the celebrated
brewers in the
world.

ROBT. DAVIES, MANAGER
WM. ROSS, Seo'Y & CASHIER

W
@Mr?mml 4

= \

BREWERS AND MALTSTERS
MANUFACTURERS OF % QUEEN STREET EAST
I:?sﬁF_BRATED TORONTO

g
UR Ales and Porters are known
and used
from the Atlantic
to the Pacific,
and

are in
general favor

SK for them and see
that our brand
is on every
cork.

HERE ARE MANY
IMITATIONS
OF
OUR
WHITE LABEL.
SEE
THAT :

ROBT. DAVIES

NAME

IS

ON EVERY
LABEL

o

pure and free from
anv deleterious ingredients.

Our Ales andr Porter have been examined by the best
analysts, and they have declared them

N

12
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Leading Wholesale Trade of Toronto.

Woollen Depariment.

TO THE ‘TRADE.

MERCHANTS

Siting Toronto Industrial Exhibition

are Cordially invited, when in the city,
to can 4 the Warehouses of Joun

ACDoNALD & Co., where they will
See 2 Complete stock in every depart-
Ment, Every line Fashionable and

S
aleable and excellent value.

RN MAGDONALD & 00,

llington and Front Streets X,

30 TORONTO,
ODONALD, ! PAUL CAMPBEL
JAMES FRASER MACDONALD. L
S~

Notlons
\AND‘

~ Mll-wareS'

We apply ourselves untiringly
o every detail, are fully pre-
bared to meet all legitimate
Tequirements of the TRADE,
8nd invige your attention to the

8tock iq thig department, which
Containg

A Thousand ang One

Articles i every da.y demand

SANSO, gDy & cp,

““ 46 & 48 Scert 8t

% olq ¢

17 & 19 Colberne s street,
TORONTO.

e, London, Eng.

Leading Wholesale ‘l‘rudo of Toronto.

Leading Wholesale 'l‘r-do of Toronto.

McMASTER & (0.,

WHOLESALE

Woollon & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO,

England -3¢ Olement’s Lane, Lombard Strees,
London, R.O.

J. BHORT MOMASTER,

NEW OFF-STALK

- VALENCIA

- RAININS

JUST TO HAND

JonN MULDREW,

Parkins, Ince & Go.,

41 and 43 Front St. East.

smith & Keighley
9 Ffont St, East, -
RE delivering their New
Horse Shoe Salmon,
New Valencias and New
Season’s Teas.

Mark Pisher ooz & O,

Manutacturers and
Importers of

WOOLLENS

Tailors’
Trimmings

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Streets

NEW YORK,
734 Breadway.

MACHINISTS’

HUDDERSFIELD,
England.

FINE TOOLS,

Drills,
Chucks,
Reamers, ete,

WILEY & RUSSELL
Serew
Cutting
"Tools.

RICE LEWIS & SON,

(LIMITED)

TORONTO




246

THE MONETARY TIMES.

The Chartered Banks.

BANK OF MONTREAL.

ABLISHED 1
Inoonrom'mzn BY Aor or PABLI‘{I NT.

Onplm al! Pnld LT Y 2,700,000
Rege: 0,000,000
MON REA L.

D OE
HEA OF (‘.)F DIBECTO
Bir D. A. an. reaident.
HON. (1. A, Dnmmoxm. .. - - Vioo-Pladdsnt.
A. T. Paterson, Esq., W. C. McDonald, Esq.,
Bir J. C. Abbott }
Hugh McLennan, Esq. LM.G.
E. B. Greenshie] ds. Ksq. R.B. Angus, Esq
Meredith, Esq.
R. 8. OLOUSTON General Ihmgr
A. MAONIDER, Chiet Inspeotor & Buperintendent of
Branches,
A. B, Buchanan J. M. Greata,
Asst. Supt. of Branches, Ase't Inspector.
RANCHES IN CANADA.
MONTREAL-H, V. Meredith, Manager.
West End Branch, Bt. Casherine St.

ﬁ'"ﬁg&'{‘;" 0‘1‘1& Hamilton, Ont Quebes, 2::
el won, Regina, s
Brantford, * m " Sarnis, Ont.
Brockville, * London. " Btratford, Ount.
Calgary, Alberta. Moncion, N.B. 8t.John, NB.
atham, . Nelson, B.C. bt. Muys Ont.
Chatham, Ont. New Westmins: Toronto, *
Corpwall, ¢ ter, B.C. Vauoouver, .O
Ft. William © Dttaws, Ont. Vistoria,
Goderich, * Perth, ' - Vernon,B.C.
Guelph, “ Peterboro. Ont. Wallaceb'g Ont.
Balifax, N.8 Picton, Ont. Winnipeg, Mau.

IN GREAT DRITAIN,
London—Bank of Montreal, 28 Abchurch Lane, E.C.
COMMITTER !
PETER REDPATH, EsQ.
ALEXANDR LaANG, M
IN 1HK UNITED BTATE&
New York—Walter Watson, R. Y. Hebden and 8. A
Shepherd, agents, l 8t.
Ohlosso.—Bank ot Montreal, W. Munrn, Manager.
BANKERS IN GREAT BBITAIN.
Londnn—'.l‘ha Bu.nk of England.
The Union Bank of Londo..

" The London and Westminster Bink.
Liverpool—The Bank of Liverpool, Ltd.
Bcotland—The British Linen Company Bank and

Brancner,
BANKERS IN THE UNITED STATES,
New York—'l‘he Bank of New York, N.B. A
The Third National Bank.
Bonon-—'l‘ho Merchants' National Lang.
N J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—The Bank of British Columbin.
ortland, Oregon—The Bank of British Columbia.

THe G BANADIAN BANK OF GUMMERBE

Psld-llp Osplhl.................... ossennee vos .8,000.000

w 1.100,000
DIBEOTORS ~Gno. A. Cox, 941 - - President.
JonN 1. DAvIDSON, Esq., v ce-President.
eorg:"l‘l.ylor, Beq. Hamilton, Esq.
Ma.tthew at Esq.
JohnHosk:ln hsq .Q0.LLD.  Robt. Kllgour, Eag.
B.E. WALEER, - - - - Gen Manager.
J.H. P:.mnmn, .- - ’t Gen Manager.
A H. IRELAND, - Ins]

. de O, 0'GBADY, - - Aut. luspeotor
New York— Alex. IAll’d, & Wm. Gray, Ageats.
BRANCHRS.

Allsa Oraig, |Hamilton, Pu Qity B'chs
AyY, J N boro 712 Queen F.

London, St. Otth‘ms 450 YongeSt.
Bellevhle. Mon! 791 Yonge Bt.
Berlin, MAIN OFFIOR |Bault Bte. |288 College.
Blenheim, |1578t.James Marie, |546 Queen W
Brantford, | City B'chs |Seaforth, 416 Parl'm't.
Ca 9034 Notre |8imcoe, 128 King R.
Ohatham, Dame|Stratford, |Toronto Jet.
Qollingwood|276 8t. Strathroy, |Walkerton,
Dundas, Lawrence|Thorold, Walkervil e.
Dunnviile. Orangeville, | Toronto, ‘Waterloo,

alt, Ottawa, HEAD OF¥ICE|Windsor,

Goderich, [Paris, 19-35 King W|Winnipeg,
Guelph, Woodstoc

BANKERS AND CORRESPONDENTS:

GRBAT BAITAIN—The Bank of Sootland.

INDIA, OHINA & JAPAN—The Chart’d Bk. of India. Aus-
Panis, FRANOR—Lasard, Freres & Cie, [tralia & Caina
AUSTRALIA & NBW Znu..um-Union Bk. of Austrelia
BRUSSELS, BELG1OM—J. Matthieu &

New YoRx—The Amer. Ex Ns’c‘l Bank of N.Y.

RAN TRANCOI800—~The Bank of British Columbia,
Caroaco—The Amer. Exchange Nat'l Bk. of Chioago.
+RITISH COLUMB1A—The of British Columbia.

HAMILTON, BERMUDA—The Bank of Barmuda.
XINGSTON, JAMACIA—Bank of Nova Bcotia.

Oommerocial Credits issued for use in all parte ot
the world. Exceptional facilities for this clus of
basiness in Europe, the East and West Indies, China,
Japan, South America. Australia, and New Zealand

Travellers circular Letters of Credit issued for
use in all parts of the world.

THE DOMINION BANK

(,soltal (gud-np) ......... ISR
Reserve .450,000
DIREOTORS
JAMES AUSTIN, - . - PRESIDANT.
HoN, FRAAK BMITH, - - VIOR-PRESIDBNT.
W. Inoe. I Bdward Leadlay.
H. B. Oslex. James Boott.
Wiimot D. Masthews.
HEAD OFFICE, - - - TORONTO.
3
Lalleville. Oobourg. r.mau Orillia.
BrAIpION, Guelph. eo. Oshawa.,
Seaforth. Uxbrldge. Whit y.

'ronorrm—nnndu Btreet, corner Queey.
Market, corner King and Ji 8 streets.
ueen Street, corner Esther street.
“ erbourne Street, corner Queen.
“ Spadina Avenue. corner College.
on all plﬁl ot nho UnlM Btates, Great

Brlhln and Buro)
Ored! uod anﬂnblo at all points in
uropo. onm. and nEn.
H BHTHUNR, Cashier,

* branchu. Australias — Union Bank of A

The Chartered Banks.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.

INCORPORATHED BY ROYAL CHARTER.

Paid-up Oapital .........c.ccrrenseeee. $1,000,000
Reserve !‘n: 275,000 D'i;‘

LoNDON Orrica—38 Olements Lane, Lombard
Btreet,

e Ue

L RS S

OOURT OF DIRECTORS.

J. H. Brodie. . A, Hoare.
John James Oater. H. J. B. Kendall.
Gupard Farrer. \

enry R. Farrer. Frederic Liubbook.

Biohu'd H. Glyn.
Beor: —A, G. WALLIS.

Haap Orriom IN OANADA—St. James 8t., Montreal.
R.R. GRINDLRY, - - General u.
H. BTIKEMAN, - < Asst, Gen'l Mmager.
E. BTANGER, - - Inspector.
BRANCHES IN CANADA.

London. , N.B.
Brantford. Ottawa. Halifax. N.8.
Paris. Montreal. Viotoria, B.C.
Hamilton, Sueboc. Vanoouver, B.O.
Toronto, ¢. John, N.B. Winnipeg, Man.

Brandon, Man.
AGERTS IN THR UNITRD STATES, RTO.
New York—52 Wall street—W. Lawson and F.
Brownfleld.
San Francisco—124 Sansom street—H. M. 1. Mc-
Michael and J. O. Welsh.
nondon Banken—'rhe Bank of England Messrs.

—Li 1—-Bank of Li 00l.

Bcotland — National of Bootland, t«h
und hnnchea Ireland—Provineial Bank of Irelan
and branches. National Bank, Ltd. and

ustralis.

Australia, India,
Mercantile Bank
Bank, Limited.

New Zealand — Union Bank of A
China and Japan—Chartered

Indis. London and OChina—.
West Indies—Oolonial Bank.
ouard, Krause et Cle. Lyons—OCredit Liyonnais.

THE QUEBEC BANK.

INCORPOBATED BY ROYAL CHARTAEBR, A.D. 1818,

Authorized Ca; - - - 8,000,000
Paid up Oaphapl, - 2,500,000
Rest, - - 550,000

HEAD OFFICE, - - -

BOARD OF DIRBCTORS.

QUEBEGC.

R. BH. Bmith, B .211 - President.
Wm., Wi lll l!lq Vloo- ent.

Bir N, F', Bellean, K. O.M.G. John R. Young, Esq.

Geo. R. Renfrew, Esq. Bam J. Shaw, Esq.

oW,
John T. Ross, Bsq.
James Btevenson, Esq., - -q Gen'l Manager
BRARCHE AND AGENOIES IN CANADA.

Ottawa, Ont. Pembroko. Ont.
Montreal, Que. 3 Three Rivers.
Agents in' New York—Bk, o! British North America.
Agents in London—The Bank of Bootland.

THE ONTARIO BANK.

aris—Mesars. Mar- | cisco,

MERCHANTS’ BANK

OF CANADA.

Oapital paid ap. 86,000,000
Rest 2,800,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Egq., President,
ROBT. BREON, Baq., Vice-President
Heoctor Mackensie, Esq. H. Mon! Allan, Esq
Jonathan H , Esq James P. Dawes, Kgq.
John Oassils, H. Dunn, Esq.
Sir Joseph Blckson
GRrORGE HAGUB, Gen er.
JOHN GAULT, - Asst, General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.,
Chatham, Napanee, Stratford,
Galt, Ottawa, 8t. John’s, Que,
Gananoque, QOwen Sound, 8t. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, ‘Walkerton,
Kincardine, Preston, Ont.  Wiuodsor.
Kingston,
BRANCHES IN MANITOBA.
Winnipeg. Brandon
B IN GREAT BRITAIN—London, Glasgow,
Edinb and other points, The Clydesdale Bank,
(Limited). Liverpool, e Bank of Liv l.Ltd.
AGENOY I8 NEw Yom—6&l Wall Btr Meesrs.

Henry Hague and John B. Harrls, jr., ngon
BANEKERS IN UNITED BTATES—New k, B:nk of
New York, N A.B.; Boston, Merchants' "Natlo:
Bank; Chicago, American Exchange National Bmk.
8t. Paul, Minn,, First National Bank; Detroit, First
National Bank'; Buffalo, Bank of Buffalo; Ban Fran-
Angl o-Oalifornian Bank,
NEWFOUNDLAND—Com’erc’l Bk. of Newtonndlmd.
Nova B800TIA AND NBEW BRUNSWICE—Bank of Nova 4
Scotis and Merchants' Bank of Halifax !
BRITISH COLUMBIA—Bank of Bntish Columbia. M
A general Bnnkl.n?‘m oss transacted.
Lem of Oredit ed, av-.lll.ble in Chins, Japan
anad other foreign countries.

BANK OF TORONTO

[ R

CAINADA. :
- ;
OAPItAl o.cocerrrrsansnrsccsnscieeess. 82,000,000 {
DIRECTORS 5
GEORGE GOODERHAM, - . PRESIDENT i
WiLLiax HENRY BEATTY, an-Pnsmlm'
Geo. J. Cook. Henry Covert.
Henry Cawthra, Robert Reford.
William George Gooderham.
HEAD OFFICE, - - - - - TORONTO.
DUNOAR CoULBON, -  General Manager,
HuaeH LBACH, - - Aaslstsnf.Gen Mngr,
JosHPHE HENDHBSON, - Inspeoctor.

BRANOQHES.
W. R. Ws.dnworth, Mm‘uor

BB WM. P. HOWLAND, O.B., K.O.M Q., - President.
A. M, 8mith, Esq.,, - -President.
Hon. O. F. Fraser. Donald Mackay, Esq,

G. M. Rose, Esq._ G. B. B. Cockburn, Kaq., M.P.

Hon. J. 0. Aikins.
'O.Bom.um.------- 1 M
E. MORRIS, .- .- - - - Inspector.
BBANOHES.

Aurora, Mon Plek

Ambherstburg, Mount Forest, Budbury,

Bowmanville Newmarket, Toronto,

Cornwall, W8, ‘Whit| b%

Ki n, Peterboro’, 480 %ueen Bt.

Y, Port ar,
AGENTS.

London, B s‘:s‘; Ba.nking Co. and the Alliance

France and Europe, Oredit

New York—Fo

Lyonnals,
National Bank of New York,and
osars. W. Wateon and Alexander Lang.
Bo-tondrromunt “National Bank.

IMPERIAL BANK OF CANADA.

e R e a———— Y 1
Onpital, Pald-up
Rest 110058

0050000000050 000000005 007010304 0 88 8 20050 190000000

DIRECTORS.

H. 8. HOWLAND, - - -

T. R. MERRITT, -

illiam Ramsay,
Robert Jaffra;

. Butherland Btayner.

HEAD OFIFIOE,

B. Jannivas, A-i Oashier.

Woodstock,
ellington Bt. and Leader Lane,
ueen Sts. Branch.
loor Bts. Branch.

BRAN
Man.
Calgary, Alba,
Edmonton, Alb’a. pg
Aalm‘s,—f.ondon Eng., Y] snk. Ld. New

fx, nﬁoi ontreal

and gbn::'um boléﬁn and mml."Ir » Bonds

Gananoque o
London ...... T “
Montreal .. J. “

« " p't Bt. Oharles..J. G. Bird, .

+ | Peterboro .....ceeeesecacenes P. O;mpbon “
Petrolea ‘
Port Hope B Androu, “
84 Catharines. G. W. Hodg tts, i

ANKERS :

London, England, - - The City Bank, (Limited)
New York, - - . Nnﬂonsllgnko Ogm oroo)

Collections made on the best terms and remitted
for on day of payment,

THE STANDARD BANK

oF CANADA.

Oapital PAIA-TUD cccinmcsesseasmssmases $1,
Reverve Fund = T50.008

TORONTO.

560000 006000 500 500 000 500 $04 004 000 900

HEAD OFFICE, . - -

DIRROTORS.
W. P, Cowax, President.

Joum BURNS, Vice-President

W. P Allen, Fred. Wyld, Dr- @.D. Morton
AT, Todd, J. Bomerville
AGRROINS.
Bo wman 'ﬂl.l mnmsm "‘“m
Bradfor. Chatham, Ons,  Markham
Brantf Colborne, Newoaatle,
Brighton, Durham, Par
'orest, Picton,
Oamp] ord, Stouftville

BANKRRS,
New York-—lmportors and Traders’ National Bank
Montreal—Can. Bank of Commerce.
London,England-—National Bank of Bcotland,

All banking business promptly attended to. Oore

J. L. BRODIH, Cashier.
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THE SHAREHOLDERS OF

The Molsons Bank

Are hereby notified that a

DIVIDEND OF FOUR PER GENT,

Upon the capital stock has been declared for
the current half year, and that the same will
be payable at the Office of the Bank, in Mont-
Teal, and at the Branches, on and after

The Second Day of October Next.

The transfer books will be closed from the
16th to 30th September, both days inclusive.

The Annual General Meeting

of the Shareholders of the Bank will be held
at its Banking House, in this city, on

LIOnday, the 9th of October Next.
At three o’clock in the aftermoon.
By order of the Brard,

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 25¢h Aogust, 1893.

LA BANQUE DU_PEUPLE.

BAPIAl patd.ap e . 81,300,000

l::::_,“__ 250,000
UHS GRENIER,- - - * - - President.
q'fs. BousQumT, - - - - - = Oashier.
M.RICHRR, - - - - - - - - Ass't Cashier.
AaTHyR GagNoN - - - - - - Inspector.
BRANCHES,
Basse Ville, Quebec—P. B, Dumonlin,
" B8t. Roch— Lavoie,

Bt. Hyacinthe—J. Laframboise,
ee Rivers—P. E. Panneton,
8t. Johns, P.%—H. 8t, Mars,
Bt. Remi—0. Bedard.
Bt. Jerome—J. A. The X
Bt. Catherine St. East—, rt Fournier.
Montreal, Notre Dame 8t. W.—J. A. Bleau.
FOREIGN AGENTS.
t"’““'ll. England—Parr's bsnking Co. and The
Now [Alliance , Limited.
&,MY ork—The National Bank of the Republio,
D—National Revere Bank.

VO 07 pATSH, COLONA
Capyr y Royal g

RiggpAL PAID UP, - (£600.000) 83,920,000
VE WUND, .’ (2360,000) 1,365,333
Loxon Orrice- 60 Lon‘lbud street, London,

Vioto,,‘_""‘h” at San Franciseo, Cal.; Portland, Or.;
B, ,"\: B:0.; New Westminster, B.O.; Vanoouver,
o, T 0, B.C. ; Nelson, B. O.; Kamloops, B.C.

In ' m:lt:' vnvml Qo n.s ndentss

Qax rre
ADA — Bank Ogt Montx?:él and Bnnche:.
mmeroe, Im Bank
Manjtop, The Molsons Bank, Uommercial Bank of
In Oyrraod Bank of Nova Bootia.
N BTATEs-~Agents: Bank .of Montreal,
Oollgogis,, Jank of Montreal, Chi

0ago.
b"‘-king 08 carefully sttended to, and s general
business transasted - g

Lon AGENTS
York gi=Moessrs. Giyn, Mils, Currie & Co. New

[ J

Mtiong) BoOf New York,N.B. A, Boston—Globe
ohy, |, Bank. " Montreal—Bank of Montreal. St

Dg."hn‘ B—Bank
of Montreal,
l"""‘Oll.!"m’d on any Branch of the Bank of

BANK OF YARMOUTH,
ARNM

OUTHE, IN.S.

B;m“ CORRESPONDENT! A
B Johy, oo Merchants Bauk of Halifax,
do The Bank of Montreal,
Mongre,, The Bank of British North Ameries.

bougareonoy Drafia and Sierling Bils of M
mmvedmdmm
%ﬂmdmnnuo‘&.um

1 | Backville, 8t. John.

The Chartr "ed Banks,

The Oharter« . Banks,

UNION BANK OF CANADA,

OAPITAL PAID UP, - - 8$1.800.000
RES'

Ty - = = = « « = - - 250,000
HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ARDREW THOMSON, E8Q., - - PRESIDENT.
HoN. E. J. PRIOR, - - - VICER-PRESIDENT,
D. C. Thomson, Esq. E. J. Hale, Esq.
E, Giroux, Esgir Jas. King, Esq., M.P.P,
. A, T, Galt, G.0.M.G.
E.E. WEBB, - - - . . . GENERAL MANAGHR.
J. G, BILLBTT, - - - - - = « INBPROTOR.
BRANCHES A
Alexandria, Ont. “DNeepQuEn.".g!Es !
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Chesterville Ont. s t. Lewis 8t.)
[maluola. Ont, S8mith’s s, Ont.
Le bri%e, N.W.T. Souris, Man,
M e, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. Winchester, Ont.
Morden, Man. ‘Winnipeg, Man,
FOREICN A .
LoxNDoN, Parr's Bkg, Oco & mﬁm& Bank, Ltd.
I‘mth L1 “ " . " “
NEW YORE, - - - . . . . National Park Bank,
BosToM, - - - - . . Lincoln National Bank.
LIB, = = « = = « First National Bank,
Br. Pavn, - - - - - . . 8t. Paul National Bank,
GREAT FALLS, MONT. - - - First National Bank.
Omaago, I, - - - - . Globe National Bank
BUFPPALO, - - - - - - - ga:n City Bank.
DRTRO.T, - - « - - - - National Bank,

BANKOF NOVASCOTIA

Oapital Paid- $1,500,000
) L) T O —————"
P! P

oeases e sonsassssaccccenoesenseses 1,050,000
DIREOTORS.
JorN DouLn, - - - President,
ApaM BURNS, - - Vice-President.
R. B. SBETON JAIRUS HART.

JOHN Y. PAYZANT.
HEAD OFFICE, . . - .
THOMAS FysHRE, Casghier.
cles in Nova Bootis—Amherst, Annapo
Bridgetown, by, Kentville, Liverpool, New
Glasgow, North Sydney, Oxford, Pictou, Stellarton,
Westville, Yarmouth. .
In New Brunswick—Campbellton, Chatham.
Frodericton, Moncton, Newcastle, Bt John, Bt.
Stephen, 8t. Andrews, Sussex, Wooa ‘ock,
InP.B. {ottetown and Summerside.
In Quebeo—Montreal.
In West Indies—. n, Jamaica.
In U.8.—Chicago—H, O. McLeod, Manager, and
Alex. Robertson Assistant Manager.
Colleotions made on favorable sermsand promptly
remitted for.

HALIFAXBANKING CO.

INCORPORATED 1872
Author Capital = « « o o $1,000,000
(:npllallgnld-- L N ”.'a

d
Reserve Fund » * @ o e
HEAD OFFICE, - HALIFAX, N.8.
H. N, WALLACE, + =« = =« Cashier.
DIRECTORS.

RoBIE UNIACKE, President.

L. J. MorTON, Vice-President.
¥.D. Cortsatt. g&s. Thomson,

BRARCHES — Nova Sootlu:: Halifax, Amherst,
y ridgewater, Can

Antigonish, Barrington, B: ning,
V Lunenb New asgow, Parrsboro,
lslggk@ Tmro,%md.or. New Brunswiok:
CORRESPONDENTs—Ontario and Quebeo—Molsons
Bank and Branches. New York—Baring, Magoun

& Co. Boston—Buffolk National Bank. London
gi:‘mil‘a.ggd)—Pur's Banking Co. and The Alliance
n| 5

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B,

INCORPORATED BY ACT OF PABRLIAMENT, 1864,
A. F. RANDOLPH, - - = =~ - President.
J. W. BPURDEN, - = - -~  Cashier.

FOREIGN AG-!NTS:
London—Union Bank of London.
New York—Fourth National Bank.

J MAS
Michael Dwyer,

lis, | Charlottetown. =

BANK OF HAMILTON.

Capltal (all paid up).............. ..........81,250,000
Reserve Fund ............ 0,000
HEAD OFFILE, - HAMILTON,
DIRECTORS :

JOHN STUART, President.
A. G. RaMsaY, Vice-President.

Johun Froctor, George Roa b,
William Gibson, M.P. A. T. Wood,
A B. Lee (Torontc).
J. TURNBULL, , . . . . . . Cashier.
H.8.8TRVEN, . . . Assictant Cashier.
. BRANCH®S:

Allistcn, Listowel, Mount Fores-, Simcoe,
Chesley, Lucknow, Owen Bound ‘Foronto,
Georgetown, Milton, Orangeville, Wingham
Hamilton (Barton st.) Port Elgin.

Correspondents in United States.
New York—Fourth National Baok, Hanover Nat'l
Bank. Buffalo—Marine Bauk of Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat'l Bk.
Corres sondents in Brialo.
NationaT Provincial Bank of England, (Ltd.) Ool-
lectio-s effectet at all parts of the Dominion of
Canads at lowest rates. Careful attention given
ard prompt returns made.

MERCHANTS’' BANK

OF HALIFAX.
Oapital Paid-u o0erseeeenceseaseesssseesenserone »- »
pl P, 81,10 :oog

teseesessesesseseesssessassasensen 51¢

Wiley S8mith.
H G. Bauld, H, ﬁy Faller.

H Ofoe:—HALIFAX. - D. BH. DUNOAN, Oashier,

MONTREAL BRAN - B. L. Peasm, Man,
West End Brl.noho,%or. Notre Dame and Belgnour“a::.

wn, Que.
Agencies in Nova Scotia.

Antigonish, Lunenburg, Bydney,
B atex, Maitland, ta 0o.) Truro.
Guys! Pictou. ‘Weymout
Londonderry Port Hawkesbury.

Agencies in Nﬂv(m&. Vil
Kingston, (Ken Backville.
Monoton. Woodstook.

Bathurst.

RRESPONDENTS . "
Dominion o?gmlda, - uez?hmw Bank of Oanada
Newfoundland, - - - UnionBk. of Newfoundland
New York - - - - . Chase National Bank,

Boston, - - - - - - Nation'l Hide & Leather Bk

Chicago, - « - - - - Am. Exc e National Bk.
Londen, Bng. - - - - Bankof Hegeny,

“ “ - - Imperial Bank, Limited.
Paris, France, - - croggtnyonnm.
Oollections made at lowest rates, and promptly

remitted for. To‘l_:g:phu Transfers and Drafts
issued at owrrent

BANK OF OTTAWA,

HEAD OFFICR: OTTAWA, CANADA,
Capital Sabscribed - €1,500,000
ds Paidup .. . 1,358.000
Rest . . o . 707,549
DIRECTORS.

CHARLES MAGRE ROBT. BLACKBURN

President. Vioe-Preeident.
Hon, Geo. Bryson, Alex. Fraser,

Hort Coulonge. Westmeath.

George Hay. John Mather, David Maclaren
BRANCHES.

Arnprior, Oarleton Place, Hawkesbury, Keewatin,
Pembroke, Parry Sound, in the Province of On-
tario ; and Winnipeg Man.

GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANK,

Authorised Oapital wessssssicee $1,500,000
Oapital Paid in ., 1,485,881
Reserve Fund ..... 500,000
BOARD

R. W. HENIXER, President.

Houn. G G. BTRVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thomaa,
T, J. Tuck, Thos, Hart.
G. N. Galer, Israel Wood. D. A. Mansur,
HEAD OFFICE, - . SHERBROOKE, QUE.

‘WM, FARWELL, - - - General Manager.
BRANCHES, — Waterloo, Cowansville, Stanstead,
hkfnu t::gi -Bank &Hi‘t%ntreﬁ.n' London
n on |~
Eﬁ‘g:Nsﬂom Bank of Sootland, Boston—National

of
B Bank. New York—National Park Bank.
B% made at all aocessible points and

Boston—Eliot National Bank.
Montreal—Union Bank of Lower OCanada

prompily remitted for.

HEAD OFFICE, - . . - -

OURRENT ACCOUNTS are
DEPOBSITS at interest are
OIRCULAR

I O Obuor Bankiog business connected with &

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL, CHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1825,

EDINBURGH.

Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fuand, £760,000 Sterling,
LONDON OFFICE—3 NIOCHOLAS LANE, LOMBARD STREET, E.C,

agreeably to usual custom,

NOTES and LETTERS OF CREDIT available in all parts of the woxld are fsgued fre

of ¥ onial Banks is undertaken and the Ac ces of Oustomers residi

e Ageney o o A mon, peiired on teris whieh will be furogsbe e

ngland and Bootland ia also tnnno?od.
JAMKS ROBPRTBSON, Maunager in London E Q

on application,
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THE WESTERN BANK

OF CANADA,

HEAD OFFICE, - OSHAWA, ONT.

Capital AUthorised muimmene $1,000,000
Uapital Subscribed .ccimasasess

Oapisal PRIA-GP wicccirosssscsmsessasases 360,000
Rest ,000

) BOARD OF DIRECTORS.

Jorr Cowax, Esq., President.

REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowsn, Esq. W. F. Allen, Esq.
Bobert MoIntosh, M. D, J.A, Gibson, Esq.
Thomas Paterson, Eeq.
T, H. MOMILLAN, - - - - - Oasshier.

BBANCEES—Midland, Tilsonburg, New Hamb
Whitby, Paisley, Penetanguishene and Port P A

Drafis on New York and Bter’ Exchange bough
and sold. Deposite received and interest allowed.
QOollectione solicited and gmmptl! made.

Jorrespondents in New York and in Canada—The
Merchants Bank of Canads, London, Eng~The
Royal Bank of Sootland.

PEOPLE’S BANK OF HALIFAX,

PAID UP CAPITAL, - = = $700,000
BoARD OF DIRRCTORS:
Augustus W. West, - - = - _ = President.

W.J. Coleman. - - = - Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.

HEAD OFFICE, - - HALIFAX, N.8.
Cashier John Knight.
AGENOCIFS:

North End Branch—Halifax. Edmundston, N, B*
Woltville, N.8. Woodstock, N. B. Lunenburg, N. 8.
Shedisc, N. B. North 8ydney, C. B. Port Hood.C.
B. Fraserville, Que. Windsor, N. 8.

BANKERS:

The Union Bank of London, - -
The Bank of New Yor] - - - -
New England National Bank - - -
The Ontario Bank, - - =~ - -~

LA BANQUE NATIONALE.

Heap OFFiICE - - QUEBEC.
Paid-up Capital. .. . $1,%00,000
) BOARD OF DIRECTORS :_ | N
A. GABOURY, Pres’t. F. KIROUAO, Vice-Pres't.
Hon. 1. Thibaudeau. T. LeDroit, Esq.
E. W. Methot, Etq. Ant. Painchaud. Esq.
A. B. Dupuis, Esq.
P. LAPRANCE, ... s oee oo
M. A. LABRECQUE,
BRANCHF 8.
Quebec, St. John Suburb, O. Cloutier, Accountant.
«  gt. Bauveur, - - L. Drouin, “
“ St. Roch, - - - J. E. Huot, Manager.
Montreal, A. Brunet, “
“ 8t.Lawrence st., M. Benoit, o
Bherbrooke, W. Gaboury,
St.Francois,N.E.,Beauce, N. A. Boivin,
Chicoutimi, J.E.A.Dubue, *
Ottawa, Ontario, - - - A. A, Taillon,
Winpipeg, Man., - - - G. Crebasss,

GENTS.
England—National Bank of 8cotland, London.
¥rance—Credit Lyonnais, Paris and branches,

Messrs. Grunebaum Freres & Oie., Paris.
United States—National Bank of the Republie,

New York—National Revere Bank, Boston.

Prompt attention given to collections.
sa Correspondence respectfully solicited.

Tho Traders Bank of Ganada

INGORPORATED BY ACT OF PARLIAMBNT 1685.
$604,400
75,000

London, G.B.
New Y

- ton
- Montreal.

Copltal Paid-up, - - -
Reserve Fund, - - .

Head Office, - -

BOARD OF DIRECTORS.

. Esq., of Guelph, President.
W BELL, 1ieq W E{onnm. Vioe-President.

TORONTO.

Thomson, Esq., of Hamilton. C.D. Warren.

Robt.‘.”' J. nge'. 3n . an. J. W. Dowd.
H. STRATHY - - General Manager.
TANEES o,

Ont. amilton,

%)r’:?ieorx’x. " lngersoll.' Barnia, '
Elmira, Leamington, Strathroy.
Glencoe, Orilli 8t s,
Guelph, Port Tilsonburg.

New York Agents — The American Exchange
National Bank.
Great Britain—The National Bank of Scotland.

Prompt attention paid to collections.

BANKS ~~~’

AN
OTHER CORPORATIONS
May have their Lists of =
Shareholders printed at
this office. in a manner
perfectly satisfactory.

The Monetary Yimes Printing
Company Ltd.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - - $12,000,000
HEAD OFFICE, TOlTO-l_‘I-TO ST., TORONTO.

HAvINGS BANE BRANCH.—Sums of $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly

DEBENTURES.—Money received on deposit for &
fixed tarm of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are suthorized by law to invest
in the Debentures of this Compsnly. The Capital
and Asrets of this Company being pledged for mone
thus received, deposi are atall times assure

of é):rfect sn.lot{i
pital supplied to holders of productive real
o tate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE STS,,
TOROINTO
EsTaBLisHED IN 1859,
Bubscribed ORPIA] e comereeccrvencecee. 88,923,500
Oapital Paid .?_.f 1,319:‘:00
Reserve Fund 859,550
President,
er,

. » = « « « C, H GOODERHAM
- « » « - « Hon. 8. C. Woop,
, » = - JoHN LEORIR & T. GIBBSON.
Money advanced on easy terms for long periods
repayment at borrower’s option.
48 received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

-
-

President, - - - - G. H,
A,

GrLrasrI®, Esq.
T. Woop Keq.

..8$1,500,000 00

Vioe-] en!

Oapital Sabscribed.

Oapital Pald-up ... « 1,100,000 00

Reserve and Surpl - 318,000 00

Total Assets. 8,873,984 67

DEPOSITS received and interest allowed at the
est current rates.

BBENTURES for 8 or § years. Interest &aysble
ho.lf-yeulyﬁ Executors and i‘mlteou are suthorized
by law to Invest in Debentures of this Bociety.
;hnkinc House—EKing Btreet

Hamilton.
H. D. CAMERON, Treasurer.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH 8T., TORONTO
Established 1868,

Subscribed Oapital .....ceccsicesne. $8,000,000
Pald-up Capital ... 1,500,000
Reserve ...... 770,000

MONEY TO LEND

(gn first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees anthorized by Act o
Parliament to invest in the Debentures of this

Company.
WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Oapital SubSCriDOd .......ceeisesvesses sssseeses B3,500
OaPital PRIA-BP weeessorsomensscssosssnresses Lsoom.ooo
Reserve Fund 626,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Bterling.

Executors and
Parliament to
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A, SOMERVILLE,
President, Manag

THE HOME
Savings an((lmggan Company.

D)l

er.

OFFICE: No. 78 CHURCH 8T., TORONTO
Authorizsed Oapital......ceeesss msscsssoes
b e e 8 50,000

D t8 received, and interest at current rates &

low

Money loaned on Mortgage on Beal Estate, on
reasonable and convenient terms.

Advances on collateral seourity of Debentures, and

Bank and other Stocks,
HoN. FRANK SMITH, JAMEBS MASON,
Preaident. Manager

LONDON & CANADIAN
Loan & Agency Co., Ltd.

DIVIDEND NO. 40.

Notice is herebygiven that a dividend of 4 per
cent. on the paid-up capital stock of this company
for the half-year ending 31st August, 1893, being at
the rate of 8 per cent. per annum, has this day been
declared, and that the same will be payable cn the
15th September next., The transfer books will be
closed from 18t Bept. to 11th Oct., both days inclusive.

The - nnual General Meeting of the Shareholders
will be held at the Company's offices, 103 Bay street,
on Wednesday, 11th October. Chair to be taken at
noon. By order of the directors.

J. F. KIRK, Manager.

Toronto, 15th Aug., 1893,

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Bubsoribod... e sersesseees. 1,000,000 00
Oapital PAId-TP cccrmesisssssecssesesses 93%,474 97
Total ASSOts....ineceeececccocrcascens 2,541,274 27

ROBERT REID (Collector of Customs) PRRSIDENT.
T. H. PURDOM (Barrister) Inspecting Director,

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company,

OFFIOR, No. 17 TOBONTO BT. TORONTO.

On 1 $1,057,350
e.ﬂ:, 611,480
Assete 1,385,000
Money advanced on kmproved Real Hsiate aé
lowest current rates.
Sterling an

a bentures
Jo balt "‘:”s,%‘a‘%ﬂ.’“m S tatoios of
B?.’{:‘.’:: ey and Adrinisirators’ s

J Are au
ised %0 invest trust funds in Debentures of this

Company. .

WA IU%" GBO, B, 0. BETHUNH,
Secretary-Treas

BUILDING AND LOAN
ASSOCIATION.

Pald-up Oapital $ 750,000
Total 68, DOW..cooncsesssrocssassansesserceses 1,845,838
DIREOTORS.

President, Larratt W. 8mith, Q. C., D. C. L.

Vice-President, Geo. R.R. Cockburn, M.A,, M.P.
Wm. Mortimer Clark, W.8. Q.C.  Joseph Jackes,
George Murray. C. 8. Gsowski, Jr,

Robert Jenkins.
WALTER GILLREPIR, Manager.

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the seourity of city and farm

proPeny.
ln%:;ce:f:u and deb(uaﬂ;roo.:i &n’ohnuﬂ-

owed on de)
Registered Debentures of the Association obtained
on application.

The London & Ontarlo Invesiment Co.

LMTED,

OF TORONTO,

President, Hon. FRARK SMITH,
Vioe-Preeidens, WiLLIAM H. BRATTY, Begq
DIRECTORS,
e N e dos e, Goorge T o ﬁwe.nryn'
n, Alexander eorge Taylor
Goodernain snd Froderick Wyld, & Tor
Money advanoed at current rates and on favorable
terms, on the security of productive farm, city and
town property.
Money raoeived from investors and secured by the
Company's debentures, which may be drawn payable
either in Canads or Britain with interest hall yearly
at current rates. A. M. COSBY Mansger
84 King Btreet East Toronto.

OIN'T.

The Ontario Loan & Savings Company,

OSBHAWA, ONT.

L R L (R—— ¥
OAPItA]l PRIA-UP ooorcirssrmsemessescasmermisossmeess 300,000

Reserve 75,000
Deposits and Oan. Debentures ...... 605,000

Money loaned at low rates of intcrest on the
4y of Real Ertate and Municipal Debentures
Deposits received and intexest allowed,

W. F. CowaxN, President.

W. P, ALLER, Vioe-President.
@, H. MOMILLAN, Beo-Treas
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Bankers and Brokers.

Trust and Guarantee Companies.

THE CANADA LANDED
NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858,
Th: N:t!i’om.l Investment Co. Incorporated 1876,
AMALGAMATED 1801,

HNead Office, 23 Toronto St., Toronto.

Subscribed capital .. .. .. .. ..8$%,008,000
Paid up [ e, s se e 1’004:000

ee oo o ss se ee }_ 325,000
Reserved Eund .81 5' 047

ee 88 8o ee o e se oo

Esq., President,
Tonn T A ea, 06, "LL.D., Vice-President,
Money Lent ouslgeal Estate. Debentures Issued.
E tors and Trust :;.r&ﬂ su&mmed by law to
in debentures o s Company.
vestin theAI’leDl'!'IEW RUTHEBFOE.D. Manager.

JOHN STARK & CO,

%6 TORONTO 8T.,
(Members of Toronto Stook Exchange)

Stock Brokers and Investment Ageats.

Money carefully invested in first-class mortgages
and debenture ugnrity. i

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Bucoessors to Garesché Green & Co.)
Established 1878, BANKERS.

TER

Trsts Gorporaton of Ontai,

SAFE DEPOSIT | Bank of Commerce Bdg.
VAULTS, King-st.,, Terente.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, -
VICE-PRESIDENTS,

- Hon. J. C. A1gIN9, P. O.
Hov. 81r R. J. CARTWRIGHT.
Hon. 8. C. Woob.

. This Company acts as Administrator in case of

Victoria, - British Coiomb w.

A general banking business transacted.
._Telegraph Transfers, Dratts, and Letters of Oredit
in the Eastern Provfnces. Great Britain, United

TORONTO SAVINGS & LOAN (0.

10 King St. W., Toronto.

Authorized Oapital - - 83,000,000 00
Paid-up Ospld 500,000
Reserve Fund

80,000 00

Established 1885.

Money to lend on improved city
amounts from #$1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terms.

Deposits received at four cent. interest.

Debentures issued bearing four and a half per cent.

¥, ~ A-E AuES
ROBERT JAFFRA *sent. mn“‘r.

THE ONTARIO
Loan & Debenture Company,
OoF LONDEOANADA.

P SR S— Y Y
PALd-up OAPHAL wovrrsrmrmssssns 1,200,000

$0000000¢4000500 000000900 800000000 004

roperties in

Assets 4,154,983
TOtRl LINDIIEIOR oo $1497,880
Debentures issued for 3 or 5 years. Debentures
and interest can be oollected at any agenoy of
Molsons Bank, without charge.
WILLIAM F, BULLEN.

London, Ontario, 1890.

Ontario Industrial Loan & Investment Co,

(LIMITED.)
Offices, 18 and 15 Arcade, Toronto.
Oapt « o @« «a = = $500,00000
On > T .7 $icsie 08
orve Faod® . T .. . 100,000 00
5,000 00

'® - - - -
Oontingent rt'nd. - - .-
DIRECTORS.

B B WllDlhm Booﬁh. Esq., President.

. He! n, Esq.
Johnngﬂﬁsaun ers, Esq.}“”h?;’::"
William Wilson, Ksq. John Harvie, Esq.
M Wm. ﬂnlook, Esq., M.P.

Oney {0 loan on real estate security, Vacant and
"nsroaa roal estate in the clty of aronte bought
Aud sold, Warehouse and business sites to lease,
aad buoij ereoted to sult lessees. Stores and
Offices to rent in “Toronto Arcade.

Mlowed on deposits other than eall.
B. T. LIGETBOURN, Manager.

The Trust & Loan Company of Canada.

ESTABLISHED 1861,
PararIbed Capital o e £1,500,000
Reserve Fond. 172,610

FURA c..coerecrrencasosnsssoassssssosnses
HuAD Owricx: ¥ Great Winchester Bt., London, Eng.
Toronto TORONTO.
Orricns 1w Cawana : {Bﬁ. James MONTREAL,
Main Street, WINNIPEG.
s h8y advanced af lowest ourrent rates on the
ba g of improved farms and productive city

WM. B, B y
it PP g o

}Oommudom

CENTRAL CANADA LOAN & SAVINGS

COMPAINY.
Head Office, corner Ring and. Victoria Sts., Toronto.

GEO. A. cOX P
. A. y = - resident.
g:pital Bubscribed ... .. .. ..  $2,570,000
pital Paidup . o e e e 1,000,0.0
g:-em Fund .. """ LT L 260,000
Deated Fuods ... .. .. .. " .. 4186678
©Posita received at highest ourrent ra‘'es of in-

» Pald or compounded half-yearly. Deben-
g’-‘ﬂ issued in Currency or Staerﬁnu. {)a. able in
Emlhbe Or Great Britain. Money ulvaneedy on Real

1 , Mortgages and Municipal Debentures pur-

FRED. G, 00X, Manager. B. R. WOOD, 8ec'y.

B8 EL , Mexico snd China.
8 ecial care given to colleotions and promptitude
in making returns. o r v

PRINCIPAL CORRESPONDENTS.
Canada—Merchants Bank and Canadian Bank of
Commerce,

United States—Wells, Fargo & Co., New York and

00 | 8an Francisco; Ladd & Tilton, Portland, Or.; Conti-

nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Alexander & Fergusson,

338 Toronto Street, Toronto.

Stock Brokers & Investment Agents

MONEY INVESTED
ESTATES MANAGED 1 RENTS COLLECTED
MONEY 1o LEND

H. L. HIME & CO,,

15 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS

Estates Managed. Investments Made.

JOHN LOW,

(Member of the Btock Rixohange),

Stock and Share Broker,

08 BT. FRANCOIS XAVIER STRERT
MONTREAL,

STRATHY BROTHERS,

(Members Montreal 8tock Exchange.)
Canadian Investment Securities,
1707 Netre Dame fit., Montreal.
Special attention given to investment.

. AGHNTS...
BLAKE BROS & CO., Boston.
SPENOCER, TRASK & CO., New York.

PANKUBI‘I‘, GORDON, HILL & 00., London,
England. .

Anderson & Temple,

Members of Toronto Stock Exchange)

Stock Brokers and nvestment Agents,

9 Teronto Street, Toronto.
TBLEPHONB 1639,

h&v. N. ANDERSON, Baak R. H. TeMrLE.
of Commerce. Eszanisuxp 1671

Gote Sevings i Lom Compay

Authorized Capital, $10,000,000.

OFFICERS AND DIRECTORS :

President, Wm. Bell, Eeq., of the Bell Organ Co.
Gueiph, President Traders Bank and Vice-Presiden
Manufasturers Life; 1st Vice-President, W. H.
Howland, Esq., Toronto, President Queen Oity,
Canadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H,
Macdonald, Q.C., Guelph; Benr{‘ Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Inoanguee::r ma‘ctﬂe tI;ight Co.; J. L.

and Beore , Toronto.
K g mperial Trusts Co; Auditor, Frederic
Roper, Esq., Sec. and Aunditor ominion Tel. Co,,
Pngﬁo Accountant, Auditor, Assignee, &c.; Actuary,
Prof. Altred Baker, Toronto University.

Head Office: 73 Victoria 8t.,
TORONTO, ONT-

having bankrupt
Asslgnass and TrUSOes cioucror opoize
e
mnw”l"‘l'-':oe?l tlﬁe moa? effective medium for accom-
P this end.

Yy, or with will annexed, Executor, Trus-
tes, Reocelver, Committee ot Lunatic, Guar:
dian, Liquidator. Assignee, ac.,, &c.; slso an
Agent for the above offices.

All manner of trust: acwﬂed; Moneys invested; .

Estates Managed; tents, Incomes, &c¢., collected ;
Bonas, Deben ures, &c., issued and coantersigned.

Deposit Safes to rent, all sizes. Parcels 1eceived
for safe custcdy.

Bolicitors placing business with the Corporation
areretained in the profes ional care of “mrgo

A. E. PLUMMER, Manager.

Toronto General
ez Trusts Go,

Cor. Yonge and Colborne Sts.

Capital . . .

. 91,000,000
Guarantee and RBeserve Fund .,

$335,000

HON. EDWARD BLAKE, Q. O, LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOBKIN, Q. 0., LL, D,

} Vice-Presidents,

THE Company acts as Executer, Administrater,

Receiver, Committee, Guardian, Trastee,
Apdfnee, and in other fiduciary capacities, under
direct or substitutionary appointmen{

The Company also acts as Agent for Execntors
and Lrustees and for the transaction of all inan.
cial business ; investa money, at best rates, in first
mort.%;oge and other securities ; issues and counter-

ns bonds and debentures; collects rents, interest

vidends, &c. It obviates the need of security for

Administr-tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company areretained. All business
enuw.usted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Managee.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.
D

ESTABLISHE| 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL.
E. RAWLINGS, Vice-Pres. & Man. Director.
Man Buﬂdingl? O EDiAD & Jowss, Agents

The London Guarantes & Ascideat Cs,

Of London, England,
This Company issues bonds on the fidelity of all
zlonl of trust. Their bonds are ac
oepted by the Dominion and Provincial Govern-
ments in lien of nal security.
fsrms of application apply to
A, T. MoOORD, General Manager
N. E. Oor. Victoria and Adelaide Sts., T L

TORONTO BRANCH,
20 King S8t. East.

MONTREAL BRANCH,
1719 Notre Dame 8t.

Monroe, Miller & Co.

DEALERS IN

Stocks, Grain,
Provisions, Oil,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,
Next door N'Y. Stock %* NEW mﬂk.

Exchange,




I, |

M. & L. SAMUEL, BENJAMIN & Co.,

IMPORTERS AND DEALERS IN

Hardware, Metals, Tinplates, Etc.

SPECIAL ATTENTION CIVEN TO TINNERS', PLUMBERS' AND STEAM FITTERS' SUPPLIES.

Lamp, Lamp Goods and Gas Fixture Departments
NOW EXHIBIT A COMPLETE LINE OF SAMPLES.

®@ ©® PROMPT ATTENTION GIVEN TO ALL LETTER ORDERS @ @

SAMUEL SONS & BENJAMIN,

164 Fenchurch Street, London, E.C. Shipping Office: No. 1 Rumford Place, Liverpool, Eng.

Correspondence with ourselves or through Canadian House, in connection with general import or
export business, solicited.

THE BOILER INSPECTION AND INSURANCE (0.

G RO C E CONSULTING EN SINEERS ) ﬁ
HIEF ENGINEER .
GCROBE CUETENINSTL |1C o Orrice TORONTO |

HEN you have any trouble with your STEAM BOILERS, or
any difficulty with your STEAM ENGINE or HEATING
APPARATUS, or want advice regarding any matters what-

ever in connection with your Steam Plant, do not hesitate to write to our
Chief Engineer and tell what you need. He may be able to help, and his

services in such things are always at the command of those insured
with us -
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. B. THOMSON, Q. O.

DAVID HENDBRSON, Offices
GRORGR BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,
Union Loan Bnndingu, 28 and 30 Toronto Street,
TORONTO.

3. J. MACLAREN, Q.0. 3. H. MACDONALD, Q.C.

W. M. MBRRITT @. ¥. SHEPLRY, Q.C,
¥. B.MIDDLATON R. 0. DONALD,
¥, LOBB, FBANK W. MACLEAN,

MILLAR, RIDDELL & LoVESCONTE,
Barristers, Solicitors, Notarles, &e.

88 & 87 Yonge St., Toronto,
Telephotie 678. :-:  Cable, “ Rallim, Toronto.”

W. R, RIDDELL. | OHAS. MILLAR. | B 0. LEVESCONTE

@ @. 5, LINDSEY. LYON LINDBEY,

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and
Conveyanocers.

FarrnoLDp LoaN BUILDING, cor. Adelaide and Vie
toria ats.,, TORONTO.
Telophone e9ss. Money to Loan.

L ¥, GREENSHIELDS, Q.0,

GREENSHIELDS & GREENSHIELDS,

ADVOCATES
Barristers and Seliciters.
178 Notre Dame 8t., MONTREAL, Cax.
Cable Address, “Bhields.”

R, A.B, GREENSHIELDS

OTTAWA.

UTCcHFORD & MURPHY,
Barristers,

Soliciters, Netaries, &c.,
Parliamentary and Departmental
Agenta.

Ofaes, 19 B1gin 8¢, N.E. Cor. Sparks and Elgin £ta
Telephone 359. ’
CHAS. MURPHY.
9/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &o.,
om“—Oomer Richmond and Carling Btreets,

LONDON, ONT.
@no, ¢, GIBBONS, Q. 0,
MULxggy,

*a LATOR¥ORD,

GRO. M'NAB,
FRRD, ¥. HARPER,

HAMILTON,

Oglyr, Tostzsl, Hamrison & MeBrayne,

BARRISTERS, ETC.
HAMILTON, - Ontario.

J. V. TRETZEL, Q.0
W. 8. MOBRAYNE.

APPEAL
BOOKS

AND ALL DESCRIPTIONS OF

LE6AL STATIONERY
e t——

SUPPLIED BY THE

Nonetary Tipes Printing Co., Ltd.

COR. CH
court 75" ToronTO

DECISIONS IN COMMERCIAL LAW.

Uxrrep Lines Trrecrars Co. v, BosToN Sare
AND Drrosir aNp TrusT Co.—Where a telegraph
company agreed with another telegraph com-
pany that the latter should construct and de-
liver to the former a telegraph line between
two certain points, for which the former agreed
to iesue and deliver to the latter its first mort-
gage bonds, secured by mortgage on its fran-
chise and property, such telegraph line upon
being built becomes the property of the former
company, and is subject to such mortgage
when executed, where such line was agreed to
be part of the seourity for the bond and is cov-
ered by theterms of the mortgage. According
to the Supreme Court of the United States,
no farther delivery to a telegraph company ot
a line of telegraph is practicable or requisite
than by connection with the system of tele-
graph lines of that company and using it as a
part of that system. The bondholders of a
company, who are simply its creditors, and
who become such after an agreement has been
made by if, are bound by the agreement, if
within the scope of its corporate powers.
The after acquired property of a company des-
oribed in its mortgage given to secure its
bonds, becomes subject to such mortgage as
fast as it is aoquired.

Laxe 8Hor® & MionIGAN SOUTHERR RAILWAY
Cowmeaxny v. PaenTiocr.—The Supreme Court of
the United States decides that a railroad cor-
poration cannot be charged with punitive or
exemplary damages for the illegal, wanton,
and oppressive conduct of a conduoctor of one
of its trains towards a passenger. In actions
of tort the jury, in addition to compensation
for the injury, may award exemplary, punitive
or vindictive damages, sometimes oalled smart
money, if the defendant has acted wantonly,
oppressively or maliciously. Exemplary or
punitive damages can only be awarded agains$
one who has participated in the offence. A
prinéipa.l, though liable to ma'te compensation
for injuries done by his agent within the scope
of his employment, is not liable for exemplary
or punftive damages merely by reason of wan.
ton, oppressive or malioious intent on the part
of the agent. Punitive or vindictive damages,
or smart money, are not to be allowed as
against the prinocipal unless the principal par-
tioipated in the wrongful act of the agent, ex.
pressly or impliedly by his conduct aathorizing
it or approving it either before or atter it was
committed.

MiLes v. Connrcricur Lire INsurance Com-
pANY.—Where a policy of life insurance is
surrendered by an agent of the insured with-
out authority and a new one taken out for a
smaller amount, this surrender is not binding
upon the assured, and she can afterwards
recover upon the original polioy ; but yet, not
unless she has kept up the payments of the
premium on if, says the Supreme Court of the
United States. Where a policy of life insur-
anoce was obtained by one on his life for the
benefit of his wife, and he being unable to pay
the premium, released a part of the policy and1
took & polioy for a lesser amount, applying the
sum allowed for such release to the payment
of the premium on the remaining amount,
and again not being able to pay the premium
on the new policy, surrendered the same and
received a paid.up polioy for a portion of the
amount payable to his wife, which release
and surrender were without her authority, the
wife can subsequently on the death of the
husband, recover of the company on the first
policy, but not unless she has kept up the

payments of ;the premium on it.

AxrerFETs v. HoMPHEREYS.—It is held by the
Supreme Court of the United States that the
person in charge of a switch engine in a rail-
road yard, used for the purpose of moving
cars, has a right to act on the belief that the
various employees in the yard, familiar with
the ocontinuous recurring movement of the
ocars, will take reasonable precaution against
their approach, particularly where the cars
are moving so slowly that ordinary attention
on their part would enable them fo avoid
them. A railroad company is not guilty of
negligence as against an employee in moving
its cars by a switch engine in its yard slowly,
and without sending a man in frons of the
ocars to give notice o employees of their ap-
proach.

PrapmacEuTIOAL SociEry v. Preer.—This
was an action for selling'an article containing
& scheduled poison in breach of the Pharmacy
Aot. The defendants were grocers and had
sold a bottle of proprietary medicine called
chlorodyne in the ordinary course of their
business. The medicine contained a certain
quantity of morphine, the active principle o
opium, one of the poisons mentioned in the
schedule to the Aot, and it was held by the
English Court of Appeal that the sale was a
breach of the Act and subjected the defendants
to the penalty thereby imposed. The court
also decided that a ‘* patent medicine  ig one
that is the subjeot of letters patent and does not
inolude merely proprietary medicines, which
are not the subject of letters patent.

Warnis v. Haxo.—This case decides a ques-
tion of .interest, as to the effect of a new lease
in possession, made with the oral assens of the
tenant in possession under & prior subsisting
lease. It was contended that the oral assent
to the new lease operated as a surrender in
law of the prior lease; but it was held by
Chitty, J., that inasmuch as it was not accom-
panied by any delivery up of possession to the
new lessees, it did not have that effect, and
that such oral assent was insufficient to take
the case out of the Statate of Frauds, and,
therefore, an effectual assent must be in writ~
ing.

Ix RE ALGER AND THE SiRNIA Orm CoMPARY.
—In:winding up proceedings in which A. had
been declared the purchaser of the property
(an oil refinery) by the report of a referee, leave
to appeal to the Cours of Appeal (an appeal to
a judge having been dismissed), was granted
to two unsuccessful tenderers upon condition
of giving 82,500 security, for any damages A.,
‘a8 purchaser of #he property,” might sustain
if the appeal failed. The appeal having failed,
the damages were found by a referee as (1) cost
of caring for the property ; (3) interest on the
purchase money ; (3) taxes ; and (4) deteriora-
tion. Ferguson, J., held onan appeal from this
report, that until & purchaser gets possession
the care of the property, the taxes, and the de-
terioration should be borne by the vendor, and
that as it was not shown that A. had paid his
purchase money or set it apars, he was not en-
titled to interest on it, and consequently that
none of the items of damage found by the refe-
ree oould be recovered by A. under the security
given, as he was not damnified in those partio-
ulars. '

—A meeting of the National Congress of
Workmen's Unions was held in Paris in July,
when the prinoiple of a general strike of work-
men throughout France was agreed to, It
was decided to make arrangements for the
commenocement of the strike before the 1st of
October.




252

—

THE MONETARY TIMES.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

D, MORRIGE, SONS & COMPANY,

MONTREAL & TORONTO,

HANUFAOTUBE]I:% AGENTS AND GENERAL

ROHANTS.
The Deminion Cotton Mills Co., Wentreal.

Mﬂls—Hocbelaﬁs. COosticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8,,
Magog (Print Workes).

GrBY CoTToNs—Bleached ShirtinT, Bleached and
Qrey Shertings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed tlannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Mills Co., Ltd.,

Mentrerl.
Mills at Militown, Cornwall, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
Bhirtings, Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, St eetings, Yarns, Cottonades, &o.
ne, Medium and Ooarse ; Blankets, Saddle-telt,
Glove Linings. )
Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, SBerges, Yarns. ,
Kpitted Underwear—8ocks & Hosiery 1n Men's,
Ladies' and Children’s. |
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &o.

55" Wholesale Trade only supplied.

DEBENTURES.

HIGHEST PRICES
PAID FORB

Municipal, Government & Rallroad Bonds

H. O’HARA & ©O..
24 TORONTO STRERT.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

—

Sole Agenis for Canada

GEO. D. ROSS & CO,

648 Cralg Street, Montreal.

TORONTO OFFICE,
19 FRONT ST. WREST

THE CANADIAN

Colored Cotton Mills

COMPANY.
- : SPRING 1893 : :

GINGHAMS Caxevior SUITINGS
ZEPHYRS OXFORDS
CRAVENETTES SHIRTINGS
BEDFORD CORDS || COTTONADES
FLANNELETTES || AWNINGS
DRESS GOODS TICKINGS
SKIRTINGS Eeo., ET0,;

NOW READY.

——

See samples in Whelesale Heouses.

. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

HAMILTON WHIP COMPANY,

HAMILTON, ONT.
Manufacturers of the world-renowned

EEL SKiN LINED WHIPS.

Pat. Jan. 20, 1888.  All infringements
prosecuted.

Mercantile Summary,

Tar Viotoria firm of Messrs. Robert Ward
& Co. have removed into their handsome new
offices in the Temple building, one of the finest
in the provinoce.

Ten steamer * Premier,” on the 23rd ult,
carried away 52 oasks of sealskina, shipped by
William Munsie to London by the Allan line.
The shipment is the largest made so far.

Tae Great Northern Railway has, says a
New Westminster paper, engaged the steamer
« Courser” to run in connection with their
trains to and from Seattle.

Ox the soutb side of Lulu Island is the
British Columbia Match Factory Company, of
which Mr. J. B, Fisher ie financial director
snd Mr. Long business manager.

Txx * Clipper " is the westbound train and
the  Oyolone  the eastbound. These are the
names chosen respectively by the C.P.R. for
their fast freight trains between Bt. John,
Montreal and the west.

A Vierorn firm, Meeers. R. P. Rithet & Co.,
have packed and have ready for shipment to
London, 11,000 sealskins, which will prob-
ably go forward to-day. The consignment
will take three cars.

Mercantile Summary,

Morcantile Summary,

Tae new proprietors of the Danville, Que.,
slate quarry, of whom Messrs. Boas and
Greenshields, Q.C., are the chief, propose
seeking & market for their produot in Ger-
many, among the Saxon school slate manufac-
turers.

A Boor and shoe factory is among the in-
dustries projected by the people of New West-
minster, B.C. The projectors, says the Colum-
bian, go so far a8 to propose that every bolder
of paid shares in the factory shall * recsive
discounts upon purchases for the use of them-
gelves or families in fair proportions to the
number of sbares owned.” We trust the
Columbian is misinformed, and that no such
childish proposal as this is seriously intended.

LerTERS-PATERT of the Dominion have been
issued incorporating William Clendinneng:
founder; William Clendinneng, jr., founder ;
Erastue William Wilson, acocountant; Frank
Brown, agent, and Ulric Beaupre, founder, of
Montreal, for the making of and dealing in
pipes, fittings, oastings, boilers, steam-fittings,
stoves, ranges, etc. The name of the concern
to be * The William Clendinneng & Son Com-
pany” (limited), with a ocapital stock of
$500,000.

A Nxw York deapatch of Saturday last says
Erastus Wiman's financial misfortunes played
a part in-the business of the Supreme Court
in Brooklyn yesterday. F. 8. Angell, on be-
half of the receiver, applied to Justice Bartlett
for the dissolution of the Staten Island Elec-
tric Light and Power Company. The collapse
of this company was the first step in the fall
of Mr. Wiman. Justice Bartlett reserved de-
ocision until September 5th. Oan that date Mr.
‘Wiman will make another attempt to float the
Eleotric Light Company’s bonds.

A eraTioNER 8t Sherbrooke, named A. M
Richer, who has been unfortunate in having
much sickness in his family, has been granted
a compromise at 50 oents, secured, on liabili-
ties of from $2,000 to $3,000.——E. 8t. Amour,
general dealer at Actonvale, Que., whose as-
gsignment was noticed in these columns re-
cently, is getting signatures to & cash settle-
ment of 40 cents on the dollar. Liabilities are
$7,600, with assets something over $4,000.—
Timothy Brown, in business some eight years
a8 & grocer at Brockville, and supposed to be
doing fairly well in a moderate way, has made
an assignment.——G. Birtz, a hay dealer a
Bt. 8imon, inthe 8t. Hyaocinthe distriot, has
been asked to assign, and is said to owe some
$12,000 to $15,000, principally to bankas.

‘We areready
for the coming
Oyster season,
and ready to
quote prices to
dealers, as we
are headquar-
f texs. It's a fact,
H not a bluff,
when we say
that we make

the lowest
frice. Special

Evrnges nducemen:s
to jobbers.
DOMINION PAPER BOX CO.
¥. P. Birley,

86-38 Adelaide Street W., TOBONTO,

HuTcHIsON,
DigcNuM & NISBET,

Importers and
Manufacturers’ Agents.

Imported and
Canadian Woollens,
Tailors’ Trimmings ,jways

and Linens on Hand,

Sole Agents in Canada for Messra. J. N. Richard-
son Sons & Owden, Limited; Belfast. Linen Goods.
Mesars. David Moselevy & tons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Cable Address * DiGwALL,” Toronto.

A well asserted
.Stock of

THE 8OLID

GLOBE

Washboard

THE STRONGEST AND MOST
DURABLE

Freight allowed on b doz. lots to Ontario
railway points.

CHAS. BOECKH & SONS,

80 York street, Toronte.
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Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

I6 to 28 NAZARETH STREET
MONTREAL.

Varnishes, Japans, Printin, Inks
WHITE LEAD,

Paints, Machinery Olls, Axle @ <se, do.

MoLaren’s Celebrated

CODKSFRIEN

BAKING POWDER .

The only genuine. Gives entire;satis! to con
lunZegn. theretore secares trade tou:lmu.

W.D. McLAREN, .
Manufacturer, Montreal. -

BTANWAY & BAYLEY, Agents, Taronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS axp
MANUFACTURERS' AGENTS.

ESTABLISHED 25 YEARS

Cettens—Groy Sheetings, Checked Shirtinge, Den-
ims, Cottogldes. Tickings, Bags, Yarn, Twine, &c.

Tweeds—Fine, Medium and Low Priced Tweeds,
Serges, Cassimere, Doeskins, Etoffes, Kerseys, &c.

¥lannels-Plain and Fancy Flannels, Overcoat
Linings, Plain and Fancy Dress Goods, &c.

Knftted €ioeds- Shirts, Drawers, Hosiery, &c.

"llkeu—wmt.a, Grey and Colored blankets.

5= Wholesale Trade only suppled.

0 g, 90 Wellington 8t. W.,
J"mesASI'f. ook | TORONTO.

MONTRE

Advances made on Corsignments. Correspond-
uce solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
WNGLISH apnd BELGIAN WINDOW GLAMS

Plain and Ornamental Sheet, Polished, Rolled
sod and Bough Plate, &,

Painters’ 4 Artists’ Matorials, Brushes, do

18, 814, 816 B4. Paal Bt., & 258, 265, 857 Com-
‘missioners St.,

MONTREAL.

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Demerara Service:

ST, JOHN, N.B., to DEMERARA, |

ctnlng at H

ali'ax, Bermu 8t. Croix, 8t. Kitt’s
ﬁm‘“ﬁ Montserrat "B:m?;'xics, Martinique, 8¢
Johp yo>Tbados and Trinidad, and returning to 8t
“10 Via same ports, except Halifax.

Sailing Arrangements.
ers, 8t. John. ifax. Demerars
le.......A 3...

These ste
ie . Yosmers are of the highest class (100 Al)at
Lioya ®; have superior woommodaﬁons( for p)&l-

Shgery and carry stew:
billg ards and stewardess. Throug;
hdlnaiungd. ste: h

Full information on application to

SCHOFIRLYD & CO., PICKFORD & Bmcxﬁ

RoBqy 8t. John, N.B. Halifax, N.8,
- REFORD & CO. N. WEATHERSTON
Moxramar, ! 93 York Bt.,

TORONTO.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor.aer Latour and St. Genevieve Sta.,

MONTREAL, Que

There’s Money

For grocers and general dealers in a well-
selected assortment of Tobacoos. But un-
less the article has a reputation for meet-
ing all the requirements of the most
exaoting smoker, you had better not keep
it at all. Oar

cut AND

PLUC Old Chum PLUC

for instance, has stood the test for many
years. If you keep it you keep something
that reflects oredit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
MIXTURES—or indeed anything in To.
bacco bearing our name, which has come
to be regarded as a guarantee of excel.
lence. We have found that merit tells,
8o will you.

D, Ritchie & Companv

MONTREAL.

[HE BELL THLEPHONE GO

OF CANADA.

-

0. F, BISE, = s s e . PRESIDANT
GEO. W.MOB8, - - - . Viom-PaEsmpam
0. P. BOLATER, . SECRATARY-TREASURSER
' HEAD OFFIOR, - - MONTREAL,

H. 0. BAKER, :
Manager Ontario Departmens, Hamilton.

This company will sell its instruments at prices
ranging from $7 to 825 per set. Its '‘SBtandard Bell
Telephone Bet,” (protected by registered Trade
uu{’) designed especially for MAINTAINING & per-
fect service and used by the Company in connection
with its Exchanges, is superior in design and work-
p to any telephone set yet offered for sale.
This Company will axrange t0
having telegraphie facilities with the neareet tele-
mh , or 1t will build private lines for firms or
vidudls, eonnecting their

places of busineer
or realden It is also p: ed %0 manufacture

008,
all kinds of electrical ap us.

For oulars apply at the Compeaay's Offices
- part pply pho

Maitland, Rixon & Co.,

OWEN SOUND, Ont.
FORWARDING AND COMMiISSION

»s4 Lumbermen and
V%< Contractors’ Supplies

AGENTS

. . . North Shore Navigation Co.

S. GREENSHIELDS,
SON & CO..

General Dry Goods Merchants,

MONTREAL

Have been appointed sole selling agents for
Canada for the well-known

BLACK GOODS

made by Briggs, Priestley & Sons,
Bradford, England.

Trade Mark: THE VARNISHED BOARD.

Their travelers will shortly show a large range
of these samples, including their celebrated
Silk Warp goods, and other Plain and Fancy
Black Goods, which have a world-wide reputa-
tion. They will also have samples of the cloths
of the g-nuine Cravenette Company for dresses
and mantles.

Morcantile Summary.

TaE authorized capital stock of the Canada
Iron Furnace Company has been increased by
leters patent of Canada to $300,000.

IN Montreal Messrs. Samuel Rogers, J. P.
Rogers, A. 8. Rogers, and Duncan Robertson
have formed a partnership as oil merchants,
under the name of the S8amuel Rogers Co,

Tre Sarnia Post has it that & project is on
foot to haul all trains through the St. Clair
Grand Trunk tunnel by means of electricity.
It is said that the Edisons are now figuring on
putting in a plant.

A pEeparcE from Frederioton states that
Mr, J. Pitblado, who has been manager of the
Fredericton branch of the Bank of Nova
Sootia for the past two years, has been trans.
ferred to the managership of the Charlotte-
town agenay.

Tae 8¢. Johns 8tone Chinaware Company
have applied to the corporation of St. Johns,
Que., for a bonus of $25,000, payable in five
yearly instalments, to asgist them in rebuilding
their large pottery in that town. They will
agree to give employment to at least one hun-
dred and fifty hands.

It is understood that the Canadian Govern.
ment has made a contract for ten years with
the Canadian-Australian Steamship Compeny.
A third steamship- will be immediately added
to the line. Arrangements have also been
completed whereby the Canadian Pacific
Railway Company will act as agents for this
line in Canada, the United States and in Eur-
ope. Mr. Huddart, the manager of the Cana-
dian-Australian steamship line, is appointed
agent in Australia and S8andwich Islands for
the C.P.R. Company.

We are showing this month &
Fine Assortment of . .

Calaed Laces aad Siks
for Lamp Shades

Qur Warehouse is filled with

“S$T0CK BRIGHTENERS ”

from garret to cellar.
And we are at the disposal of wide awake merchants

who appreciate the ity of keeping
their stocks interesting.

HAGABE, ROBERTSON & G0,
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Tue daily call board at Montreal Board of
Trade has ceased operations. Some say that
it has died a natural death, while others hold
that it has been but temporarily suspended.

TrE partnership of Meesrs. J. 8. Richard-
son, I. A. Van Bridger and Henry Richardson,
who for some time have carried on business as
general merchants in Tilbury Centre, is dis-
solved.

Tar members of the Francis Manufaoturing
Co., Toronto, have formed & new company,
with $55.000 paid up capital, and will make
patent hooks and eyes ; their new factory will
shortly be in operation.

N. Touranceau & Co., of Montreal, manufac.
turers of hat blocks and woodenware, have been

trying to compromise liabilities of $3,500 at |

20 cents on the dollar. A demand of assign-
ment has been made on the firm.

Aue LeMIEUX, & farmer’s son, who started
in a general store business at Henrywville, Que-
beo, about four years ago, without previous ex-
perience of storekeeping, has sassigned. He
owes about $4,000 and shows assets nominally
about equal.

Trz 8t. John Globe says that a counterfeit
of the Canadian 25.cent piece is in ciroulation.
It ie made of aluminuom and is a good imita-
tion. Though lighter in weight than the
gilver quarter, it may easily be mistaken for a
good coin.

Report has it that tha Hadson Bay Com.
pany will shoitly remove its head offices from
London to Winnipeg, and that all the English
officials of the company will be transferred
there. It is understood that the company in-
tends erecting a handsome building at Winni.
peg.

Savs a St. John, N.B., exchange : Dr. De-
Bertram has purchased from the bond-holders
the Buctouche and Moncton Railway, which
will be put in first.class condition at once and
operated regularly after next month. The
new company is made up of New York
oapitalists.

Tue special Manufactures Committee of the
Toronto City Council have passed & resolu-
tion recommending the exemption of the land
and buildings of the Toronto Glass Company
from taxes for ten years. A guarantee is
given that the company will employ 85 men
and operate its works eight months in the
year.

THE partnership existing between Edwin
Thompson and Edw. James Savage, boot and
shoe manufacturers, in Montreal, under the
name of Thompson & Co., has been dissolved.

Some small failures among Montreal traders
are as under : A. Loutie, a small East end
grocer, has assigned, owing about $800.——
Wm. Johnson, in the same line, has likewise
assigned with an indebtedness of a similar
amount.——A. Toupin, saloonkeeper, has as-
signed, owing $823, and claims he has no
aseets,——D. Kiely, boots and shoes, reported
Iast week as assigned, is offering 60 cen#s in
the dol'ar, payable in three, six and nine
months. He owes $1,400 and has apparent
assets of 91,687.

A suBscrIBER sends us the following speoi-
men of queer spelling, and if we counld repro-
duoce the letter in fac simile, it would read more
queerly still.

Simooe, July 11th, 1893.

. yore agent was here, wonted Me to giv order
for a Belt i will take the Belt if you will
send it on the turmes we agrede on the haf in
6 wekes Balence in 3 Month it is & threshing
Belt 6 inches wide star Belt Endeles 110 feete
Long orde Lenth.

Send it to Simocoe stachen if you send it if
not Ples ancer Me rite orf for i will nede it
soon.

from WEesLEY BickoN,
at the fire hall,
Simooe.”

Wesley is a disoiple of George Bengough, evi-
dently, for he has the phonetio way of spelling
certain words ; for instance, right is simplified
to * rite,” station he epells * stachen,” and the
word half becomes ‘ haf.”” But he is not con-
gistent in his simplicity of orthography. Why
does he put extra terminal letters in ‘ feete,”
“ tarmes,” or why transpose letters, as in
“nede” and *agrede’ ? There is a distinct
(conomio gain, perhaps, in reducing answer to
““ancer,” and please to ‘ples;” but why
does our friend Bickon persist in using a small
i for the personal pronoun, and putting oapi-
tals in such funny places? However, Mr.
Bickon seems to know what he wants, and he
makes it plain, even though he does not ex-
press himself with elegance.

J. P. BeaupourN, of Montreal, heretofore &
grooer, and for the past several years quite an
operator in real estate, has got his affairs into
a tied-up shape, and & demand of assignment
has been served upon him. He recently
undertook the purchase of a large block of

real property, the purchase aggregating over
$200,000, and, to use a Yaokeeism, has evi-
dently * bit off more’n he can chaw,” in this
partioular.——A second Montreal real estate
operator is reported in trouble, and as being
absent. A petition to the Court asking that a
curator be appointed to his estate, and that a
meeting of his creditors be ordered, has been
granted, and the date of meeting fixed for 5th
September.

IT is just as well to know that if a person
refuses to answer the questions put to him by
an assessor in the discharge of his duty, he is
subject to a fine of $20. This is & provision of
the Assessment Act. In Hamilton on Wednes-
day last an assessor, Mr. Allan, had a citizen,
Alfred Pilkey, hauled before a magistrate for
refusing to tell what his income was. The
magistrate gave Alfred till Saturday next to
make up his mind to divulge his income, fail-
ing which he will pay over $20.

TaE business failure list for the past week is
large, but fortunately there is nothing of a very
serious nature in it. A small photographer,
H. Reeves, of Barrie, has assigned to E. Don-
nell of the same place.——Samuel Halstead,
a Kincardine tinsmith who began business on
his own account in 1889, made no headway
and was compelled to put & chattel mortgage
on his stock. The result has been an assign-
ment to J. M. Stewart.——An hotel keeper at
Napanee has surprised his friends and credit-
ors of that place by assigning ; George Grieve
is his name. His business has always been
good and he was supposed to be in good oir-
ocumstances, henoe surprise at his move.

Ax ingeniouas, but at the same time simple
article of housebold neceesity has recently
been patented by the inventor, Mr. C. J. L.
MacLeod, of Detroit. This is the Sanitas
Disinfecting Garbage Pail. It is made of
zine, and & chamber is provided within the
lid for a small bag to be filled with chloride of
lime or such other disinfectant chemical as
will quell fermentation and prevent foul
gmells. The Americans, who live in flats,
most feel the need of this sort of garbage pail,
which Mr. MacLeod is selling by thousands
of dozens in Chicago, 8t. Louis and Detroit.
We are told that they are to be made for the
Oanadian market by a firm on Adelaide street.
There is plenty evidence that they serve the
purpose for which they were intended admir-
ably well.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

J. F. EBy.

HuaH BrLAIN,

NEW:-

Valencia
Raisins

JUST IN.
0. Morand's Fine Off-8talk.
Bevan's ¢ Beaver ” Fine Off-8talk

EBY, BLAIN & CO.

Wholasale Front & Scott Stas.,
rocers Toronto.

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS-

__fill assortment.
WYLD, GRASETT & DARLING

Charles Gockshut
& (o

BRITISH AND CANADIAN

WOOLLENS

Qrormers' Trmmines,

59 Front Street West,
TORONTO.
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Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toroato.

. F. MCKINNON & GO,

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Gor, Wellinglon and Jordan Sts,

TORONTO.

Milk Strees.. Londen Emngland,

680, H, Hess. Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

K"8end for our new Illustrated Catalogue.

Fuaso, fo 103 King 8. W} Toronto, Ont

F. E. DIXON & CO.,|

MANUFACTURERS OF

Star Rivet [eather Pelting.| §

70 King St. East,

TORONTO.

'= WRITE FOR DISCOUNTS.

COOPER & SMITH,

.‘lihctnrers, Impotters and Wholesale
Dealers in

800OTS AND SHOES.

86, 38 & 40 Front 81. West, TOROATO.
JAMES OQOPER. JOHN ©. BMITH.

Electnc Motors

Ang Complete Electric Light
and Power Equipments.

Al wory tully T
aranteed. Our prices right. Re-
Pairing ot a.ll kinds promptlyputtendelg to.

TORONTO ELECTRIC MOTOR CO.,

107 Adelnide-street West,

JUST RECEIVED

First Shipment

New Valencia Raigins

and New Pack

HORSE-SHOE SALMON
J. W. LANG & CO.

WHOLESALE GROOCERS,
59, 61, 63 Front St. East

TORONTO

|47 FRONTST. EASTTURU NTD

THOMAS WEST. ROBERT MECLAIN,

Account Books

|Office Stationerv

Bookbinding
Tvpe Writer Supplies

™ BROWN
BROTHERS,

64-68 Kinz St. East, TORONTO.
THBR

Loxal & Commercial Exchangs

OF CANADA.
——i
ESTABLISHED 1882.

MERCANTILE AGENCY.

GENERAL OFFICES:

TORONTO—26 Front Street West.
> | MONTREAL—162 St. James Street.
- |HAMILTON-—30 King Street Bast.

— o—-—
Reliable and Prompt Mercantile Reperts

Furnished.
¢ ollecuom -nnde .ll over the werld.
PRINTING
is one
SPECIALTIES.
The Monetary Times Printing Co.,

Catalogue ™

CALDECOTT,
BURTON & SPENCE

Call the attention of Live Retailers to their
extensive preparations for the
Fall Trade in

DRESS MATERIALS,

SILKS, VELVETEENS,
VELVETS, LACES,
HOSIERY, GLOVES,

AND UNDERWEAR

Bu.yers and orders will have prompt attention.

Caldecott, Burton & Spence

Toronto, Ont.

‘We have on hand good assortment of

GERMAN .n4 GUNS

ENGLISH

including the QCelebrated

PIEPER ARMS CO.

make, also full line of

Rides, Revolvers, Ammomition

ete. Write for Price List and quotations.

M. & L. SAMUEL, BENJAMIN & CO.

26, 98 and 30 Fromt Si. W., Torento.

SEWER PIPE,

WATER PIPE,
PORTLAND CEMENTS,

CONTRACTORS SUPPLIES

— QUOTATIONS FOR ——

Scotch, Canadian or American Goods.

— ——

The Golman- Hamilton Co., Ltd.,

44 Price street,

Telephone 3763. Toronto.

The Macfarlane Shade Co.

(LIMITED)
TORONTO, - ONT.

MANUFACTURERS OF

WINDOW SHADES.

Send for our new illustrated ca.t.logue, showlng

esigns of Brass ¢leods,
dor.tei ‘:hadu and all the hmgc;ovemes in the

Window 8hade Trade.

—

J. F. M. MAOFAIII-AII,
RSIDENT.

~—FACTORY—
8, 10, 13 Liberty Street, Toronto.

COWAN'’S

COGOAS
&

CHOCOLATES
COFFEES
CHICORY am
ICINQ SUGAR.

Are all standard gooda.

Cowan Cocos and Chocolate Co., Ltd., Toronto
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J. M. Hoverreys & Co., & boot and shoe
jobbing concern of 8t. Jobn, N.B., have an-
nounoced their suspension, and are preparing a
gtatement of their affairs to lay before their
creditors, who are mainly Quebec manufactar-
ers, it is said. .

ConTracTs have been this week made for the
wood and coal for use in the city buildings, a$
the following prices : Grate coal, $5.15 per ton;
small hard, $5.38 ; soft coal, $4.15. For hard-
wood the price was $4.49 per cord, and for pine
$2.75.

A rim of jewellers in Sherbrooke, L. Dupuy
& Co., are reported in trouble, and under
seizure for rent. A pretty liberal settlement
will be necessary to enable them to continae
in business, as liabilities are stated at about
$2,500, with assets barely reaching beyond
$1,000.

Aneus Curgy, a general trader at East Bay,
Nova Scotia, has assigned, after trying to
arrange a compromise at 20 cents on the dol-
lar. His liabilities are only $1,400.—E. T,
Carborell, a publisher at Arichat, in the same
district, has also assigned.——A oonfectioner
of Woodatock, N.B., John Kerr by name, has
assigned, with liabilities of $900.

Tre Brown Manufacturing Company at
Belleville has, according to the Intelligencer,
built during the present season twenty iron
bridges, and now have two gangs out ereoting
bridges, besides which they have eight bridge
contracts untouched. It is added that the
company has now under way two steam boilers
for Mr. Corby, and two steel tanks for Mr.
Yeomans, 30 feet in length and 8 feet in diam-
eter.

Wk have received a circular and form of en-
try of the Royal Agricultural and Industrial
Soociety of British Columbia, in which we are
glad to find the signature (as secretary, we
presume), of A. B. MacKenzie, formerly of
Toronto. The exhibition of this society is to
be beld at New Westminster on the 26th to
29th days of September.

TaE building permits issued in Toronto dur-
ing August represented an expenditare of

$210,690, as compared with $324,340 in August
last year. Those for the year ended with

August this year amounted to $1,040,000,
while the previous twelve months they were
$1,709,000. The new railway station, to
cost $170,000, is the largest item among
recent permite.

It is considered by the St.John Sun, and
not unnaturally, a strange thing that the
farmers of New Brunswick are unable to sup-
ply the market with mutton, considering that
the facilities of N.B. for sheep farming can
hardly be surpassed. But the butchers are
compelled to go outside of the province to
purchage sheep to supply the demand. One,
who last week brought nearly a car load from
Prince Edward Island, said he brought over
two or three car loads during every season.

TrE members of the firm of Beland & Mor-
rier, general dealers, in the mining village of
Capelton, Que., have been asked to assign.
Mr, Morrier had been previously unsuccessful
as a merchant when alone, and the firm is of
comparatively recent formation. The liabili-
ties are approximated at $5,000 direct, $2,000
indirect, with nominal assets of $7,500, which
are largely depreciated through the olosing
down of the mines.——A small general
dealer of Baie St. Paul, Que., named E.
Tremblay, who has been sued several vimes
of late, has assigned at the instance of a Que-
beo grooery house.

Tre Toronto failure list contains. nothirg
very startling this week, and it is smaller than
usual.——When a firm gets financially embar-
rassed and refuses to make any offer of com-
promise whatever, the oreditors generally step
in and get as much as they can out of the
assets themselves. This is what was done
with Ferguson & Smith, tailors, who assigned
to W. A. Campbell a few days ago. Their lia-
bilities are estimated at $2,400, and assets,
$1,600.——The Darjeeling Tea Company has
assigned to George Clarke. Mrs. Catherine
M. Weir was the sole owner of this concern.
——Has the tailoring business been cut down
to a fine thing, too, that so many are dropping
out in one way and another? Another has
been added to the list in the person of Herman
Abel, who has assigned to E.J. Henderson.
For a while his business was oarried on under
the name of Abel & Vance, but last December

Mr. Vance dropped out, and Mr. Abel has|.

since been alone. It was only this month that
he made a statement showing his stock as
worth between $1,500 and $2,000 ; book debts,
$1,000 to $1,200, and liabilities of $1,000 to
$1,200. He didn’t give the exact figures, how-
ever. John Burns assigned, and then bought
back his carriage-making bueiness from the
assignee. It will nett hia oreditors about 80
oents on the dollar.

The Ireland National Food Co., Ltd.

TORONTO, ONT.
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Foods

OF STANDARD QUALITY.

The trade find our goods satisfactory and profit-
able to handle, becnuse they are milied from only
the best 8 lected grain upon th s most approved pro-
cess, and are of usifurm quality. Our

DESICGATED ROLLED WHEAT
(in 3 1b. pkgs., 1 doz. per case)
Is the finest Breakfi t Cereal Food in the world.

You sbould have it.
Promptattention given to all mail orders.

James Turner & Co.,

WHOLESALE GROCERS,

HAMILTON,
Always sell at lowest
market prices . . .
Best of attention to
letter orders . . .

Only quick selling lines
handled . . .

Satisfaction

guaranteed.
Housekeepe
r

s SAY =

OUR STARCHES

NEVER DISAPPOINT.

That’s becaunse they are skilfully
made frem the purest materials,
and an impertant reasom why
YOU shenid sell them.

British America Starch Co.

(LIMITED)
BRANTFORD, Ontarlo.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

— THHH —

JAMES - MORRISON

BRASS MFG. CO,, L1p.
Toronto, - - - Outario,

MANUFACTURERS OF

Steam, Pressure and
Vacaum

GAUGES

Hanoock Inspirators
Marine Pop Safety Valves
(government pattern ,
Thompson Steam Engine
Indicator.
Steam Whistles.
t Feed and Cylinder
reage and Oil Cups

And a tull line of

Steam Fim’ and Plumbers’ Brass Goods

‘Wholesale Dealers in Malleable and Cast Iron
Fittings.

W ought Iron Pipe, 3 in. to 8 in. kegt in stock.
SEND FOR PRIOKES.

[

T. 6. FOSTER & CO.

Canada’s Largest . 14, 16
Wholesale . . . King £t. Eas
Warehouce . . 7 oronto.

Firstin_
the Freld 1

With the earliest importations direct from
leading foreign manufacturers.

. The neweat patterns in Cd?’ pe ts
The newest fashions in Rugs
The newest designs in Cur tains

T. G. FOSTER & CO.
T, G. FOSTER. D. A. PENDER.
Canada's
Largest Wholesale Carpet Warehouss,
14, 16 King St, E,, Toronto.

Leading Oanadian Shoe Manutacturers.

ON THE ghat’s
ecause our
‘SOLE Shoes
IT 8AYS are made
to Fit
P““IESY J Feet.
Our Shoes °‘f THE
have made FOOT
our THE WEARER
reputation. SAYS
They will
make yours. P“"ESY ! R

The enterprising dealer who wishes to cultivate
a fineline trade should handle our Fime Feet

™ J. & T. BELL, -

MONTREATL.
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Insurance.

FIRE ONLY

Pheenix Insurance Comp’y

OF HARTFORD, CONN.
Onsh Caplital, - $2,000,000 00

GRRALD E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE,

RICHARD H, BUTT, Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Life Assurance Societ;
OF NEW YORK:

Wniriax E. BTEVENS,...
Agents wanted in unrepresented

Company’s plans sra very attractive and easil

Worked. Liberal contractsa will be given to axperi-

Mmeed agents, or good business men who want tr
engage in life insurance.

Apply to R. H. MATSON, General Manase

for Oanada, 37 Yonan STREET, TORONTO

Caledonian msomwet o,

Of Edinburgh
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 456 8t. Francois Xavier 8t.,
Branch. MONTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRYN, Inspector.

Millers' & Manufacturers’ Ins, Co

ESTABLISHED 18835.
No. 32 Church Street, Toronto.

The President, James Goldie, Esq., in moving
th? adoption of the report on the business of 1892,
8aid: T have much pleasure in drawing your
8ttention to the fact that this company has veri-
te »In 4 marked degree, every expectation set
[orth in the original prospectus when organized
in 1885,
Up to the present time the insurers with this
OMpany have made a saving, when compared
X“h the current exacted rates, of $91,004.20,
d in addition thereto bonus dividends have
®en declared to continuing members amounting
$21,592.72.,
esides achieving such result,we now also have,
Over a]] liabilities—including a re-insurance re-
8€rve (based on the Government standard of 50
fg!'tcent_ (50%), a cash surplus of 1.93 per cent.
he amount of risk in force.
an uch results emphasize more strongly than
Eitiy words I could add the very gratifying po-
Witgn this company has attained. I therefore,
Pl thlx~3‘concise statement of facts, have much
asure in moving the adoption of the report.
e report was adopted and the retiring Direc-
Unanimously re-elected. The Board of Di-
Gol d."’ 18 now constituted as follows: James
1e, Guelph, president; W. H. Howland, To-

tors

{V’l:o» vice-president ; H. N. Baird, Toronto ;
Neq) Cell, Guelph ; Hugh McCulloch, Galt; S.

n.‘)“, St. Catharines; George Pattinson, Pres-
A \,VW. H. Story, Acton; J. L Spink, Toronto;
- ‘Watts, Brantford ; W. Wilson, Toronto.

UGH sgoTT
8 THOS. WALMSL
Mgr. and gec'y. o8 Treuures. il

NORTHERN

ASSURANCE COMPANY,
OF LoNDON, HNG.

—————

Branch Office for Canada:

Notre Dame St., Montreal,

INCOMR AND FUNDS (1882),

Uapita) ang A
ccumulated
Anngaj Revenue from gggdsmd Life $86.230,000

1724

- - - - MONTREAL | Fed

STOCK AND BOND REPORT.

ums, and from In
Depnyosted Funds e pOR ¢ 195,000
:netzd with the Dominion Govern-
i ut for security of Canadian Policy
olders 200,000
@.B. MoBRRLY, B.P. PEARSON,
‘QBIR pector. Agent, i‘oronto
T W. TYRE, MANAGPR ¥0B CANADA

5 Divi- | QOLOSING PRICHS
2 | Oapital .
BANKS. 2| Sav Papital | Rest. | Gond |- e
“ od. 6Mo's.|  Aug 3L |per share
British Columbis ......ccceesnsees 20 | $8,920, $2,990,000/ $1,890.465| 6 J—
British North Amerioa ..... #3243 o 4,866,666 1,338,338 3{% 1;8‘ .m 365.50
Canadian Bank of Commerce. 80 | 6,000,000, 6,000,000, 1,100,000 131 38 86.53
Commercial Bank of Manitoba 100 740,500) 583, 546,000] 84 | ... cooren
Commereial Bank, Windsor, N. 40 600,000, _ 960,000 80,000 8 110 ... 44.00
Dominion 80 | 1,500,000 1,500,000 1.450,000| & 2603 130.25
Bastern Townships .......ce. 50 | 1,500,000, 1,499,81 650,000, 8% | ... e onvee
eral cnsee 8 In Liquidation cornse
Halifax Banking O0u....cceecasens 20 500,000 800, 210,000, 8 us ... .90
Hamilton 100 | 1,250,000/ 1,250, 650,000, 4 151 157 161.60
Hochelaga 100 710,100 710,100 2°0,000 38 | ... eosene
Impa 100 | 1,983,600| 1,950.€07 1,100,388 ¢ 1723
La Banque Du Peuple....cccce—--cressseeses| 50 800, 800,000 480,00¢| 8
La Banque Jacques O cossesssnnsenes| M 500,000 195,000 8
La Banque Nat: le 20 | 1,900,000 1,900,000 ,000] 3
Merchante’ Bank of Canada... 100 | 6,000,00¢| 6,000,000/ 2,800,000} 3¢
ga;chlnta' Bank of Halifax... lg 1,100,000 le,% 1511500:% 2
olsons 8,000, 8,000, s
200 | 18,000,000; 19,000,000/ 6,000,000f &
vesenseoresaossnaseres| 100 %000 500,000/ 525,000, 6
100 | 1,600,000 1,500,000( 1,050,000 4
100 | 1,500,000 1,500, 345,000| 3¢
Ottawa .| 100 | 1.500, 1,243,3001 710903 4
People's Bank of Halifax ......... 90 | 800,000 700,000| 130,000 3
People's Bank of N. B..ccvcrsonsessrassarnens 50 180,000/ 180,000) 108,000; ¢
a 100 | 8,000,000 2,800,000 550,000 8
Bt. Stephen's 100 [ '900,000( _900,000{ 45,000 8
Btandard 80 | 1,000,000 1,000,000 50,000 4
Toronto : 100 | 2,000,000 2,000,000 1,800.000 &
Union Bank, HAHIAX.....cocersascnsacsncsnes| 50 500,000 500,000/ 120,000, 8
Union Bank, Canad 100 | 1,200,000 1,200,000 250,000, 8
vilie Marie. 100 500030 479,520 gt
Weatern 100 | 800, 366,005 80,000
Yarmouth 75| 800,000 300,000 60,000 8
LOAN OOMPANIES,
UNDER BUILDING 800’8’ AOT, 1859.
1ioultural Savings & Loan Co 80 ,000| 625278 110,000( 8
ﬁﬁru & Loan Association ] 160,000/  ¥50,000 124,075 3 101 5.95
Oanada Perm, Loan & Bavings 50 | 5,000,000 9,600,000\ 1,450 8 198 99.00
Oanadian Ba & Loan Co. 50 | 950,000 723,000 196,000 8§ 125 89.50
Dominion Bav. & Inv, Bociety 50 | 1,000,000/ 932,412 10,0000 8 90 4500
Freehold Loan & Bavings Compan:; 100 | 8,228,500 1,319,100\ 659,650 4 137 187.00
Farmers Loan & sting:Oompsny | 80| 1,089 611, 146,195/ 125
Huron & Brie Loan & Co......| 50| 9,500, 1,500,000, 626,000 180 80.0)
Hamilton Provident & Loan Boo. 100 | 1,500,000 1,100,000: 808,00 135 i38 w
Landed Banking & Loan Oo...... .| 100 700, 668,0001  186,000f 3 119 i19.06
London Loan 0o, of Oanads........ceueee| 50 879,700|  631,500| 68,500 107 63 60
Ontario Loan & Deben.Co., London...| 50 | 9,000,000/ 1,900,000 415,000/ 8 130 ... 8500
Ontario Loan & Bavings Oo., Oshawa.| 50 800,000 0,000 75,000 oo e
People's Loan & Deposit 00...ccceversees| 50 600, 60.,000; i31,928 100 .o 60 0)
Union Loan & Bavings 00...ceccecencenssses| 80 | 1,000,0000  679,666| 2350000 4 132 ... 66.00
Western Oanada Loan & Bavings Co.| &80 | 3, 1,500,000/ 770,000 & 168 ... 8400
UNDHR PRIVATR AOTS.
Brit. Oan. It & Inv. Co.Ld.(Dom Par)| 100 | 1,090,000 386,288/ 105,000| 3§ 07 e 117.00
Central Oan. Loan and Savings Co...| 100 | 8,500 1,006,000 250,000] 8 117 118 117.50
London & Ont.Inv.Co.,Ltd. do.| 100 | 9,760,000 ,000 0001 8% 118 120 i18.00
London & Can. Ln. & .Oo.Ltd. do.| 60 | 65,000,000 700,000, 90,000 4 128 181 $4.00
Land Becurity Co. (Ont. Legisla.)......| 100 | 1,382800/ 548,408 000 & 219 ... 211.06
Man. & North-Weet. L. Co. (Dom Par) 100 | 1,350,000 819,500 111,000 3§ 1 us 111.00
“THR COMPANIES' AOT,” 1877-1869,
Imperial Loan & Investment Co. Ltd.| 100 840,00)| 664,000 161,500 g: 120 194 120 00
Can. Landed & National Inv't Co., Ld| 100 1,004,000 ,000 136 ..... 136.00
Real Bstate LOAR U0, ..cccccssonsser sveee] 40 681,000| 321 60,000, @ 80 82% 8300
ONT. J7. BTE. LETT. PAT. ACT, 1874
British Mortgage Loan 00...ccccvessnseenes| 100 450,000 311,368 67,000 sossss  cae coses
Ontario Industrial Loan & Inv. Co. ...| 100 466,800 814,818/ 190,000 gt 100 102 106.06
Toronto Savings and Lioan Co.....ccn...| 100 500,000, 500,000 80,000, 8 179 ... 119.26
INSURANCE OOMPANIES,
BAILWAYh ooer | Dondon
ErarisE—(Quotations on London Market.) ¥ Bh. Aug. 19
No 2% |Ry| Lsst || Canada Pasific 8b
N 3 c Bhares esssrssssnsesss| $100
Shares | Divi- |Naxm oy conmn.g’ 85| Bale |G, P.R. 1st Mortgage Bonds, b st l{gi
or amt.| dend. ] sn. A do. 60 year L. G. Bonds, 34%.. w | 108 104
Btock. 2 ug. 19/} Qanada Central 6 % 18t Morigag! w | 108 107
[ Grand Trank Con, 8t00K ....ceecrensemse| 100 62 7%
%, gg per al t‘lie'bg.:flnxo S50CX wve| e % %
. bonds, BArEG.cees| oo
950,000 '8 PB|AIHANGCE..uririrerenere| 20 (815 9% 93|  Go.  Fives preference. Eome| 0 | 'es w4
00,000 2 [U.umonl. L. &M, 80| 6|26 27 do  Beoond nref. St06K wreeeee| 100 | 973 96
100,000/ 6 (Fire Ins. Assoo w....| 8| & .o e do.  Third pret, st00k .........| 106 | 16 164
90,0000 83 |Guardian..... . 100 | 50 | B3 ?% | Great Western per 5% deb. stook......| 100 | 131 128
6C,000 .| 20 | 6 | 264 274/} Midiand Btg. 18t mtg. bonds, 5 %......| 100 | 105 107
186,463 20 | 8| 4 43| moronto, Grey & Bruce 4 % stg. bonds
00 19 |bondond Tan .| 10 1?52}.5?! wlllslngtotmtsaG & Bruce § % 1 w1 s
X ondon an. (3 n, Gr ruoe m| ..
17.363) 20 |London & Len. F..| 25 | 84| 13 14 »orey *
458401 75 |Liv.Lon.&G.F.&L./Stk| 2] 40 sl
w,0000 25 (Northern F. ..|100 | 10 { 81 €3
119,000{ 30 p s|North Brit, & Mer..| 85 | 6} 34 36
L ig;a swbief 8 Bo;.;l X e g ﬂg 9;33 Qﬁﬁ 6B 8.
Uranoe.... CURITIR
50,000| ...... [BooitishImpF.&L. 10| 1| w. .. Aug. 19
10,000 . |Standard Life ... 80 | 18 [ceciceo..
Aug.31|| pominto 400k, 1908, 0f BY. 1080 veereeees| 111 113
Do do. "4 do. 1%%"3. B, 6, o] 105 107
CANADIAN, go, 4% 0. 1910, ns. $300K eceenne lg”{ l&
0. cncsesssesesesnnsessnssssssensess
10, v |Bris. Amer. F. & M.|850 |$50 1153118 ling § 19CB.0ercarsassosossossseses| 104 106
0500 15 |OMDGAA Tife -eerr. 400 | B0 [B11 748 || 0T T oM B 18 verrrorromeooneonns| 104 108
500 18 (oo e o100 | 184w = || morSS: Corporstlon, 6% J007 BLat: wemo 0 1%
un Life - n, s soasesses
500 '3 |QuepeoFire 100 | 65 e ot Corporao o Water Works Dib | 105 121
8,000 10 uaenOiZ Fire......| 80 | 25 (900 . do. do. oon. deb. 1898, 6%...| 198 107
10,000) 10 estern 08| 40 | 20 |1883139 do. 4o, n. oon, deb, 1919, 5%...; 110 119
- do. do. stg. bonds 19982, 4%...] 0l 103
City of London, 18t pref. Red. 1808 8%...! 99 101
19 3 Waterworks 102
DISCOUNT RATES. London, Aug. 19, O“yd of Ottawa, Btg.
o, 3
4 Oitydot Qusboc Gil. 81%,“'
Ban} oren . o o, -
X Bills, 3 mopklia - Pl City of Winnipeg, deb,
TradeBills8 do. 4 . do.  do.  deb.
do. ¢ do. 9 ..
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SAMSON J The Great
F
KEN N EDY D?;C();oods
& CO. toronto e,

Importers of LINENS and Dealers in Domestic Manufactures

We Always Lead=We¢ chcr Follow

(REGISTERED TRADR MARK)

In the small space allotted to us we give prominence to
two branches of our business :

irst. THE ORDER DEPARTMENT

H AVE you tried our Mail Order Service, which is a great saccess ? We receive hundreds
of LETTER ORDERS daily. Why? Orders coming by letter direct take priority
in execution, and no matter whether the quantity be large or small it receives equally

careful attention. We boast of Promptness, System and Precision in Execution. We
keep a special staff of efficient hands for this Department, also a special entering and packing
room. We ship goods in execution of Letter Orders on the day of receipt, and carry an over-
whelming stock always assorted in every department. If we do not keep the article ordered we
will do our best to procure it. KX~ Be sure to mark the word “ORDER” on the outside of
envelope, as all such letters are apened first.

seont. THE LINEN DEPARTMENT

E have inaugurated a New Administration of ideas in the management of this branch
of our business, which has been attended with the most satisfactory results. QOur

sales in LINENS are enormously increased. Mr. Kennedy has taken special con-
trol of this Department, and knows all about the goods. We know the best markets. We buy
in large quantities and PAY SPOT CASH, and are prepared ta sell the Retail Merchant at
as low a figure as he can lay them down at his own door, so that he need not carry a heavy stock.
We will carry it for him.

}=== Please call and examine our Value in LINENS.

L
- A

44,746 and 48 SCOTT STREET

and 15, 17 and 19 COLBORNE STREET =~ o °**° Toronto

B N T B S 8 e e
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THE SITUATION.

In response to an application from the
Winnipeg Board of Trade and the Patrons
of Industry, the Canadian Pacific Railway
Company has made a reduction in the
freight rates on wheat which will amount to
$15,000 on each million of bushels ; and if,
88 Mr. Ogilvie thinks, the yield will be 19,-
000,000 bushels, the $15,000 will require
to be multiplied by 19 to give the net sav-
ing to the farmers of our West. If, as some
Other anthorities estimate, the product be
larger, so will be the saving. At any rate,
it is a substantial reduction, and the mak-
ing of it evinces a disposition on the part
of the company to do something towards
Batisfying the demand for cheaper trans.
Portation. Mr. Vau Horne selects Brandon
a8 giving the average shipping distance of
8rain from Manitoba, and he finds that
counting the distance of the haulage, the
Tate is reduced to 068 per ton per mile. He
does not encourage the hope of a lower rate
ntil seme discovery is made by which the
Cost of railway transportation can be re-
duced. Mr. Van Horne encourages the no-
tion that farmers would be likely to make
Money by holding wheat for a rise ; if they

0 not, he promises to resign as a prophet
“and take another look at the rates.”
Skall we conclude that the looking would

Ve in view another reduotion ?

In spite of the scheduling of Canadian
cattle in England, shipments continue to
Ro forward at about the rate as when they
were free ; and by the end of the year the
dﬁjﬁhne in the number exported, if any,
Wil be amall. Meanwhile, we have had
the benefit of fattening the cattle ourselves
lngtead of leaving the profit of it to people
b the other side of the Atlantic. Unfor-
tanately, when there has not been positive
loss from the,shipments, the profits have

small,

Once ‘more, Sunday cars in the city have
0 rejected by the citizens of Toron.to,

though this time by a majority redaced to
but little more than & quarter of what it
was before. Greater looseness in the
voting may in part account for the dimin-
ished numerical force of the opposition, in
proportion to the affirmative vote. The
company committed several indiseretions ;
among them the suing of the city, though
the suit was dropped before the election,
and the hasty dismissal of one of the
employees, who may possibly have the
option of quietly disappearing now that it
is all over. The victory is, take it all in
all, scarcely one to inspire the opposition
with hope for the fature, for unless the
gain of nearly 8,000 for Sunday street cars
oan be dune to something that can be
eliminated from a future contest, the
margin of a thousand majority out of
27,000 votes does not seem %o give a very
sare reliance for the future, though it does
not extinguish the possibility of a third
defeat of Sunday cars.

A larger vote than was expected, a short
time ago, has been cast for silver purchase
repeal, in the House of Representatives at
Washington. Oa what was known as the
Wilson bill, the test vote in the House of
Representatives showed 241 for repeal and
109 against. An amendment providing for
the free coinage of silver, on the present
basis, was defeated on & vote of 225 against
128. Several proposals to change the
ratio at different figures up to 20 to 1 were
defeated by large majorities. At 20 to 1
the silver men appear to have drawn the
line as the limit of the concession they
were willing to make, for they offered
nothing beyond that; and they were prob-
ably convinced that no ratio which would
be aceeptable to them could receive the
sanction of the House. When the bill
reaches the Senate the fight will be re-
newed ; in that Chamber the vote will be
much closer. But it is evident that
gilver purchase is doomed, though it
is possible that another bill may be
preferred fo the Wilson bill. Silver
purchase repeal will do much to re-
store the rhattered eonfidence which has
played such havoo in financial, banking and
business circles. When the fear of being
offered silver in acquittal of their demands
can find no lodgement in the mind of Brit-
ish investors, returned American securities
will again pass eastward across the Atlan-
tic, and confidence restored in England,
will be followed by a like disposition of
mind in the Republic. Repeal is not likely
to prove a cure-all, but its influence must
be marked and widespread.

A curions example of reaction against the
violence of denunciation is presented in the
election as deputies to the French Cham-
ber of men who were besmirched by the
Panama scandal. There were suspicions
that some of the more violent of the accus-
ers were themselves not so immaoculate as
they pretended. The natural sentiment of
justice in the human mind rejects and re-
sents extreme violence of atfack even
against notorious culprits, since it tends to
disturb the calm mental condition in which
justice promounces her conclusions. Not a
word could be said in favor of the Panama

Canal culprits, and it is difficalt for an out-
sider not to feel that a great crime has too
readily been condoned.

Steps are being taken by tbe United
States’ authorities to prevent undesirable
emigrants reaching the United States by
way of Canada. With this view two officers
of the Immigration Department will go to
the frontier to endeavor to make some
arrangement with the railway companies
that will better enable them to perform
their taek. They will try to assure them-
selves of the routes emigrints are to take
on their way to the Republic. The signs of
the existence of anarchists at New York
will operate as a motive to0 make effective
the policy of selection and restriotion in
the case of immigrants.

Coincident with the rout of the silver
men in the U. S. House of Representatives,
the dawn of a better state of things in the
commercial world becomes visible. Signs
of returning confidence took many forms.
A more hopefal spirit began to pervade the
financial world; the premium on currency
in New York declined; in the industrial
world several resamptions of operations are
announced with diminished stoppages. A$
the same time gold is flowing in from Eae-
ope, and the Secretary of the Treasury
bas given orders to work the mint to its
full capacity.

Estimates of the.wheat crop of the pre-
sent year are beginning to be published in
several countries. The Hungarian Minister
of Agriculture makes the world's yield fall
below the average of the last ten years, his
fignres being 2,279,000,000 bushels this
year against the decennial average of 2,-
280,000,000. The exporting countries, he
2dds, will require to supply to the import-
ing countries 370,000,000 bushels. If his
figures be reliable, the exporting countries
have a surplus of 378,664,000 bushels, which
the demand would reduce to less than nine
millions—8,664,000 bushels. The Times
estimates the import requirement of Eng-
land at 28,000,000 bushels. France will
have to increase her imports to perhaps
double the average, while Germany is
drawing on foreign supplies. The Times,
like Mr. Van Horne, anticipates a rise of
price. Manitoba and the North-West are
the great wheat regions of Canada. There
the total yield is estimated to be larger
than ever before. The crop report of the
Government of Manitoba put the total as
22,000,000 bushels; but Mr. Ogilvie, the
great miller, whose means of arriving at &
just conclusion are not inferior, reduces it
to 19,000,000.

Steam communication between Canads
and Australia has been secured. The Gov-.
ernment has made a contract with the
Huddart line, and a third steamer is to be
added to the two it already possesses,
Honolulu being made, we understand, a
port of call between Vancouver and Aus-
tralia. Hitherto want of direct connection
has stood in the way of any considerable
commerce -8pringing up between the two
conntries. With the removal of thig ob-
stacle we enter on & new era, in which we
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shall have the means of gauging the possi-
bilities of extended commercial relations.
Each country produces several things which
the other requires, and exchanges which
were before difficult or impossible will
henceforth become easy.

THE CASH SYSTEM AND THE
GENERAL STORE.

The system of selling merchandise for
cash is admitted to be the ideal method of
doing business, the cleanest, promptest,
most satisfactory way for merchant, farmer,
lumberer, to effect a transfer of produects.
But it is not always convenient to sell for
cash. In remote districts in a newly
gettled country, for example, money may
be scarce. In well settled places, again,
money may at times become scarce through
the stoppage of factories. And in such
cases credit is necessarily and properly
given. Bat the credit system in Canada
has been persisted in to an extent far
beyond what is necessary. And in the
case of the storekeeper terms of credit
have been relaxed to a degree that is
scandalous, giving to the retail customer
gix months, eight months, a whole year’s
credit for goods for many of which the mer-
chant has to pay in four months and some
in sixty days.

This journal bas for years been urging
the business men of Canada to get their
business closer to a cash basis. And it has
been able to point to many instances where
success has attended the storekeeper who
changed from long credit to prompt cash,
Another instance comes opportunely to en-
force the lesson at the present time. Some
gix months ago we received a letter from
the Estate John Hodgens, dry goods mer-
chants at Clinton, Ontario, enclosing & cir-
cular addressed to their customers. This
circular annouaced that on 1st February,
1893, the firm would make a radical change
in its mode of doing business, and would
place it upon & strictly cash basis, finding
the feeling of those castomers whom they
had consulted to be ‘“in favor of doing
business for cash, provided we could reduce
prices by the change.” The circular went
on :—

1t is a well-known fuot that a great propor-
tion of the losses in any business are cansed by
« Bad Debts,” or long standing accounts, and
$he loss of interest, cost of oollecting, care of
books, &e. These losses and the cost of carry-
ing accounts are all a charge on the business
and must come out of the profits. For ex-
ample : Supposing & firm commenocing & cash
and oredit business do a oredit business of
$15,000 the first year ; during the year they
receive by payments on account $5,000, which
would leave them, when the year closed, with
$10,000 on their books. From our own exper-
jence we can say that, with no inorease in the
amount of business done, this firm would in
future never have less than the $10,000 out,
for in their second year they would send goods
out on oredit as fast as they would collect their
previous year’s accounts.

Now see what extra cost there is in a year,
doing this $15,000 credit business:

Interest on $10,000 at 8 per cent. bank
rate .....even tetecasasaasneens ....% 800
T.osses from bad debts ............ voom 400

Cost of stationery, postage, &0 ...... .. 150
Value of time taken in care of books.... 400
TOtAl. . coveccsrcannananscrons veeees-.$1,750

Or, to do the $15,000 business on oredit, there
is an extra cost of $1,750, or nearly 12 per cent.
‘When marking goods we have o figure on

the cost of giving credit just the same as we
do for rent, taxes, help, &oc.

‘We believe a cash business will be mutually
beneficial. Every person is looking for the
cheapest market to buy in, and where goods
are sold on credit cannot be the cheapest place.
Neither can a oash and credit business be the
cheapest, although cash customers may get &
discount ; yet the credit price is always asked,
and even with the discount off, the prices are
not so low ae they would be if the business
was strictly cash. It is an undoubted fact
that the man who sells the cheapest is the
man who sells for cash.

Selling for cash, we can and will sell at
lower prices than ever before.

Buying where credit is given you not only
have to pay for your own goods, but for the
man who does not pay.

Buying where no oredit is given you get
your goods at the lowest figure; they are paid
for when got, and you have no long bill to
settle at the end of the year.

If you can get your goods 10 per cent.
cheaper by paying cash, and we think you can
by dealing with a cash house, don’t you think
it would be well to try it for & year ? We are
confident if you give it a trial you will not go
back to credis.

For the reasons given the firm marked
down the prices of its stock and boldly
made the plunge, taking the risk of offend-
ing old customers thereby. In August of
this year we asked the firm how the experi-
ment had succeeded, and the following is
their reply :—

« We have found the changea most satisfac-
tory one, exceeding our expeotations. We are
thoroughly convinced that, as far as the town
of Clinton is concerned, the cash system is
practicable. When making the change we
were afraid that it would give offence to many
of our old customers, but in this were agree-
ably disappointed. We tried to show the ad-
vantage of the casb system to the customer a8
olearly a8 we could, and, with few exceptions,
they agreed with us that the change would be
a good one. What was the most satisfactory
feature of the change wase the way in which
the volume of sales kept up. We did not look
for it ; becanse when you consider that for 27
years we had been running a8 a oredit business,
and that at the end of the year from 25 to 30
per cent. of our year’s business was on our
books, it is not surprising that we should ex-
pect & very large deorease in sales when
making the change. We are thoroughly satis-
fied that we made a good move, and never
think of changing back to the old and unsas-
istactory credit system.

“Yours sincerely,

« Egr. Joax Hopgens.”

Here, then, is evidence to the retail
dealer that to sell goods for cash is practic-
able, and not only practicable, but preferred
by customer as well as merchant. Some

may tell us that while others may do it | B

they cannot by reason of some special cir-
cumstances. Some will hold back because
they are afraid of losing trade. John Hod-
gens’ Estate did not lose trade, but their
volame of sales kept up and they would
not go back to the old plan. Some will

complain that they have not capital enough’

to make the venture. We can point these
to a man who began a cash business on less
than $2,000 of his own and $3,000 borrowed,
in an old town which had known nothing
but credit business for thirty years. He
captured the trade of the place, and in fif-
teen years paid back his borrowings, and
made enough to retire on. The shrewd
man sees the advantages of cash trade, but
the timidity of human nature prevents his
attempting it. If any capable solvent mer-
chant makes up his mind to do a cash trade,
we take the responsibility of saying that
his creditors, at any rate,; will applaud his
resolve.

THE MANITOBA CROP.

We have received this week from a friend
in Winnipeg the most recent bulletin of the
Manitoba Department, which makes, under
date 15th August, a report upcn crops and
live stock in that province. It notes that
the seasonable rains which fell in abundance
during June and the early part of July,
caused rapid growth of vegetation. “ Since
the middle of July the weather has been dry
and warm, causing grain to mature very
rapidly. In districts where the soil is light
or sandy, grain has, on account of the late
drouth and the hot winds during the first
week in August, ripened too fast. The
extent of the damage done will only be
known when the crop is threshed. Sudden cli-
matic changes, accompanied by wind storms
and hail, have occurred in’some sections of
the province, doing considerable damage.”
The yield of wheat is estimated at 19.23
bushels per acre on 1,000,000 acres, or say
in all 19,302,000 bushels.

The est'mated yield of grains and hay in
the different districts of the province is thus
given:

OATS.
North Western District, 39 bushels o acre

South & 6 301

North Central . 423 ¢ o

South i ¢ 45.0 “w T

Eastern “ 415 ¢ u wu
WHEAT.

North Western District 21 bushels to acre
South - ** <« 14 “ “ e

North Central w 226 4« u

South  * “ 939

Eastern . 245 ¢« o«
BARLEY.

North Western District 29 bushels to acre

South  * w253 0
North Central “ 36.7 ¢ o
South “ 32,7 v v
Eastern ¢ 32.0 v ¢

The yield of peas in the north-western
district of the province is not given, but that
grain in the eastern and south-western dis-
tricts is expected to harvest 16 bushels to the
acre, as compared with 28°3 in the north and
29-9 in the south central district. Flax will,
it is thought, produce 15 bushels to the acre.

HAY.

Cultivated

Locality. Prairie Hay. Grasses.

N. W. District........ 2.10 tons. 2.20 tons.
S. W. ¢ ieeeien 1.68 « 1.78 «
N. C. ¢  .ooveenn 1.95 ¢ 199 «
8. C. ¢ oo 1.75 ¢ 165 «
.o M eeeeeeee 1.65 « 2.55
Average for Province.. 1.82 tons. 2.03 tons.

The following statement, for convenience
of reference, gives comparison of the esti-
mated yields for the present year with the

results of the harvest of 1892 : _
Actual yield 1692, Estimate for 1893.
9

Prairie Hay........ 1.92 1.82 tons per acre.
Cultivated Grasses. .2.31 203 ¢ ¢
Wheat 16.5 19.2 bus. per acre.
Oats ..... ..35. 39.0 « “
Barley 29. 31.0 .+ “
Peas 11.1 225 ¢ “

Tt is thus seen that the estimated yield of
the province is stated officially at 19.2 bush-
ols per acre, which tallies almost exactly
with the estimate of Mr. W. W. Ogilvie. The
department also agrees with that gentleman
in stating that *in the south-western dis-
trict there will be a short light (wheat) crop;
reports show an improvement as they move
east.” .

The reports as to the condition of vege-
tables and roots are conflicting ; in the west
drouth and heat have prevailed, and in the
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east rains were excessive. Still there is good
assurance of a good result from the happy
medium of weather enjoyed by a large part
of the province.

It is interesting to notice that the number
of farmers in the province continues to in-
crease. This year there are 22,009, as
against 20,517 last year, and 18,937 in 1891.
The area of new prairie broken is smaller
this year than last, in the proportion of
136,000 acres to 144,000 last year; but the
area of summer fallow is greatly larger,

_namely, 370,000 acres, against 274,000, ¢ in-
dicating,” the report says, ‘an improved
method of farming.”

AMERICAN BANKS AND BANK
METHODS IN THE CRISIS.

What strikes an observer who will take
the trouble to make the comparison, is the
small scale on which American banks are
founded as compared with Canadian. There
is not a national bank in the Republic that
has more than ore-fourth the capital of the
Bank of - Montreal, for instance, and only
one that has this proportion, the National
Bank of Chicago. And, in the present
crisis, there is in the Republic a close con-
nection between small banks and suspen-
sions. Most of the United States’ banks
which suspended, in June and July, had
each a capital varying from $50,000 to
$200,000. Only three had a million each.
Between size and strength there is, among
banks, often an obvious connection; the
small banks go by the board, while the
large ones hold their own.

Many of the national banks are in & rela-
tively strong position, whatever the danger
by which they are beset. Last October,
the report of the Comptroller of the Cur-
rency shows that there were no less than
839 national banks whose undivided profits,
called reserve, and surplus, together ex-
ceeded their capital. Thisis a remarkably
good showing. In a couple of instances,
the proportion of surplus and reserve to
capital is phenomenal. The Chemical
Bank of New York, which it will be remem-
bered continued to pay specie during the
civil war, when all other banks suspended,
has on the narrow basis of $300,000 capital,
piled & reserve and surplus of $6,997,855,
while the First National Bank of New
York, with a capital of only $500,000, Las
surplus and undivided profits aggregating
$7,080,461. No bank in the list has de-
Posits of much over $20,000,000 ; the largest
amount is carried - by the Park National
Bank of New York on a capital of only

The banks which suspended in June and

,July all had a reserve of fair amount, vary-
ing from 24 to 39 per cent., only one having
the larger figure. That many of them were
solvent, the event, in the form of resump-
tion, is proving.

A singular form of partial suspension to
which the name has not been given has
been developed during the crisis. Many
banks have refused to honcr cheques and
drafts drawn against deposits, on one pre-
text and another ; the real reason does not
in all cases appear to have been their in-
ability to do so, though doubtless it some-
times was, The State Bank Commissioner

of Kansas has issued a circular calling atten-
tion to the fact that ¢ New York banks are
refusing and do absolutely refuse to pay
drafts made upon them except through
the New York Clearing House, and not in
lawful money "’ ; and he thinks such action
on their part indicates insolvency. In this
view he is supported by reference to the
definition of insolvercy by the United
States Supreme Court, as inability to meet
obligations in the usual course of business.
Clearing House certificates, possibly repre-
senting no balance and fabricated as an
available means of credit, were sure to be
challenged sooner or later. In this case
the objection comes from the officer of a
distant State, who is not without the
means of making his opinion felt. The
banking law of Kansas requires every
bank in the State to have on hand, at all
times, 20 per cent. of its deposits, one half
of which may be due by other good
solvent banks. Clearing House certifi-
cates are not cash; and though they have
answered an excellent purpose in sapply-
ing credit greatly needed at the moment,
they are not able to put the Kansas banks
in a position to comply with the law. The
State Bank Commissioner of Kansas re-
fuses to regard ‘‘ as good solvent banks '
banks which substitute Clearing-House
certificates for lawfal money.

The refusal to pay certain cheques and
drafts against deposits, while others are
paid, is partial suspension of payment. If
it were general, the bank refusing would
at once come into the hands of a receiver ;
and even when it is partial, it is in the
power of any individual who experiences a
refusal to set the law in motion to secure a
remedy. In a time of crisis, luckily,
people who keep their heads are willing to
put up with little inconveniences, as a
means of preventing wide-spread mischief,
and in this particular our Republican
neighbors have, on the present occasion,
acted remarkably well.

Clearing-House certificates which do
not represent balances between banks, are
not, therefore, necessarily nothing more
than bits of paper. They must often have
at the back of them the paper discounted
by the banks to which they are issued, and
which is handed over as security. When
this happens, the original security on
which the borrowing bank loaned is made
to do duty a second time, to the strength-
ening of credit at a time when it has need
of every available support.

The pressure on New York, the great
money centre of the Union, has been met
in a way different from that taken by
Chicago. The banks of the latter city have
refused to resort to the expedient of creat-
ing & new form of credit, by means of Clear-
ing-House certificates, and they have con-
tinued to pay currency without intermis-
sion. But they have found it necessary to
repress exchange on New York to a dis-
count. In & circular issued by President
Lyman Gage of the First National Bank of
Chicago, the reason for doing so is stated.
« Money in New York,” says Mr. Gage,
¢« commands a premium over bank cheques
of from 1} to 2 per cent.; a8 high as three
has been paid'; and * unless Chicago

banks can and will sell drafts on New York '

at a discount about equal to the preminm
on money there, nobody will buy them.”
Western banks, in dealing in Philadelphia
exchange, find a still greater difficulty:
“ The Philadelphia barks,” Mr. Gage says,
“ will neither pay out currency nor their
New York exchange except at a pre-
mium ”’; so that ‘“to transfer balances
from Philadelphia through New York
in the ordinary way costs about
one per cent. additional to the discount on
New York exchange.” The refusal of the
Philadelphia banks to pay currency in re-
sponse to cheques on deposits, is a form of
suspension of regular payment of which,
in less difficult times, notice would prompt-
ly be taken by the Bank Commissioner ;
but at present that fonctionary thinks it
congistent with his duty to close one eye
and not o see questionable things with the
other. Chicago banks, by selling exchange
on New York at a discount of 1} to 2 per
cent., have been able to purchase gold in
London and Paris on cable orders. When
the New York banks were paying in Clear-
ing-House certificates, Mr. Gage points
out, the Chicago banks ‘ could not get
currency in New York, on a draft sent
there. Whoever wanted cash had to buy
it on the street at a premium of 1} to 2
per cent.” Whatever the caumse, Chicago
has been more fortunate than New York,
and her metbods have been of a higher
order. But it does not therefore follow
that New York did not do the best open to
her under the circumstances.

This is the first aggravated and prolonged
commercial crisis experienced by the Re-
public in which no distinction has been
made between gold and bauk nofes; in
which alarmed holders did not run with
notes to the banks to get them exchanged
for gold. For currency there has on the
present occasion been a feverish and ab-
normal demaund, not for use, but that it
might be pat in some other place; and for
this purpose bank notes were just as ac-
ceptable as gold. This is one benefit 'of a
secured ocirculation, whatever the form of
security. In old times the run would have
been for gold ; now the demand is indiffer-
ently for either form of currency.

THE INTERSTATE COMMERCE ACT.

Much comment has been made from
time to time upon the working of
the Act passed a year or two ago by
the United States Government for the regu-
lation of commerce between the different
States. And it is possible that too much
bas been said in reprehension of it. Cer-
tainly no law could be expected to be popu-
lar which pinched the corns of the gte?t
American railways. A recent case in
which the Interstate Commerce Commis-
sion was plaintiff, and the Baltimore &
Ohio Railroad Company, defendant, gave
rise to the following interesting decision of
the Supreme Court of the United States
defining the scope of tha Interstate Com-
merce Aot. The Act, says this judgment,
was not designed to prevent competition
between different railroads, nor to interfere
with the customary arrangement made by
railroad companies for reduced fares in
consideration of increased mileage, where
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such reduction does not operate as an un-
just discrimination against other persons
travelling over the road. In order to con-
stitute an unjust discrimination under the
Act, the carrier must charge or receive
directly from one person a greater or less
compensation than from another, or musi
accomplish the same thing indirectly by
means of a special rate rebate or other de-
vice; but, in either case, it must be for a
like and contemporaneous service in the
transportation of a like kind of traffic,
under substantially similar circumstances
and conditions. A party rate ticket, which
is a single ticket covering the transporta-
tion of ten or more persons from one place
to another on a railroad, is not in violation
of the Interstate Commerce Act, although
sold at a reduction from theregular passenger
rates. Railway companies are only bound
under the Interstate Commerce Act to give
the same terms to all persons alike under
the sams conditions and ocircumstances,
and any fact that produces an inequality of
condition and a change of circumstances
justifies an inequality of charge.

REPEAL OF THE SHERMAN SILVER
ACT.

The United States House of Representa-
tives has reached a vote on the repeal of the
Sherman Silver Act, and by a large majority
has decided to repeal the measure. This
means a decided defeat of the white money
men. The result of the measure adopted
will be to relieve the treasury of the neces-
sity of purchasing four thousand ounces of
gilver a month at current rates and the re-
demption of the certificates issued thereon
in gold. This much the silver advocates
were prepared to grant, but they sought to
secure an amendment giving the right of free
coinage at the rate of 16 of silver to 1 of gold.
Unable to achieve this, they gradually raised
the ratio to 20 to 1, but were defeated on
each division, and finally the reading of the
Wilson bill was carried by a majority which
shows that the House is sound in its support
of the Cleveland policy. But in the Senate
the silverites are proportionately sirongest,
and it remains to be seen whether Mr. Hill
and others may be ableto thwart the ad-
ministration, as they seem trying to do. Tt
is greatly to be hoped, however, that nothing
will prevent the speedy repeal of the Silver
Act, for it bas much to do with the present
disturbed state of financial affairs among
our American neighbors.

MILLINERY.

This week we have been reminded of
autumn’s near approach through the semi-
annual invasion of Toronto and Montreal by
the milliners. They have come in the usual
large numbers, and our streets have now
put on a bright and cheerful aspect through
their presence. While male {raders and
bankers are discussing in anzious tones the
monetary disturbances across the border and
their resultant effect upon Canadiaun trade,
all the future appears bright to these smfling
women merchants. For merchants they
are; and as we strolled through the
various houses, it could be seen that their
errand was not alone one of holiday pleasure

and sightseeing, but of business, and all were
intent upon making the best outlay of the
money which they had at their disposal.
The openings which followed the civie holi-
day, taking place on Monday, were well
attended, and if the amount of admiration
expressed by visitors be a criterion of suc-
cese, the stocks displayed were entirely sat-
isfying to the mauy fair eallers.

To depict correctly the beauties which
Toronto wholesale houses in this line have
prepared to welcome their visitors is beyond
the homely words of a scribe. For beauty
of both design and color our attention was
first attracted by the faney feather stocks.
The osprey, a gauzy-looking plume, that
bows with the faintest nod, is again dis-
played resplendent in all the season’s pret-
tiest tints. Ostrich, too, in mounts and tips,
will be worn this season largely, and when
combined with the osprey the effect is ex-
ceedingly tasteful. Fur mounts in wings
and’ fancy mixtures of all deseriptions are
features which, if not new, have certainly
never before received such prominence.
Considerable attention is placed upon the
incoming of fur tails for the ornamentation
of hats, those in mink and sable perhaps
meeting with the greatest favor; while fur
trimmings of all kinds are meeting with the
approval of those whose taste is best devel-
oped. Among the ornaments used in adorn-
ing the various hat and bonnet shapes are
many in jet and steel pins and aigrettes.
The fair merchants have shown dnbounded
admiration for the velvet roses, which will
have a most important place in the season’s
trimmings. They are very pretty, as seen
in all the newest tints, and at once win the
approval of the popular taste.

In the materials of hats, felt continues to
predominate. Velvets, however, are much
in request, and can be made up to good
effect. Many pretty shapes are shown in
velvets with satin erowns, this combination
having met with almost a general approval.
The season’s feature perhaps is the plaque,
which in its embryo stage is simply a round,
plain, limp disc, and not at all pretty. But
when in its finished perfection, having
passed through the deft fingers of the mil.
liner and become adorned in a tasteful
manner with trimmings, its appearance be-
comes exceedingly attractive. The various
shapes into which the plaque may be made
up extend almost into the hundreds, while
it may be seen in either felt, fur, plush or
beaver effects. The colors, too, are almost
endless in their variety, green and bronze
being the subjects of much admiration. A
very attractive appearance may be created
by having the upper surface of the plaque in
ombre, while the under plane is finished in
felt or velvet,

A customary variety of shapes are dis-
played. Hats this year will be both large
and small, and in that respect will not differ
from former years. Some have crowns of
hatters’ plush, while the rim may be of the
same or different colors. The wide-rimmed
sailor’s hat still continues to meet with a
good demand.

Ribbons may be seen almost countless in
their designs and colors ; satin and velvet,
double sating and fancy ombres, are how-
ever deserving of special mention. Silks

are here displayed in their usual variety,
including plain goods of all descriptions and
the latest ideasin fancy styles. Velvets in
plain and miroirs will undoubtedly be popu-
lar, while a great many ombres are shown.

The season’s colors in millinery are ex-
ceedingly varied, and it is difficult to
diseriminate in favor of any particular
lines as being most popular. Those which
appeared most prominently are, perhaps,
lumineux, emeraude, sphinx, tabae, vison,
aseanio, lagune and eveque.

GROCERS, CULTIVATE A STEADY
CUSTOM TRADE.

The aim of many a grocer reaches no
further than to crowd his store with people.
And to accomplish this end many and
varied expedients are adopted. Articles
are sold below cost as leaders, or prizes are
given away to the fortunate one who gueases
the number of beans in a jar or to the
purchaser of every fiftieth pound of tea.
People are attracted to the store, goods are
disposed of and the merchant deems him-
self snccessful. But a crowd does not al-
ways mean profit; the test of prosperity
lies in the balance remaining on the right
side at the end of the year. If grocers
would make the balance a large one, they
musé place their best efforts in another
direction and strive rather to obtain all of
their customers’ trade. As men who deal
in groceries too well know, many lines are
handled with little or no profit; on the
other hand, there are articles upon the sale
of which a considerable percentage may be
realized. Now there is neither sense nor
satisfaction in selling goods that yield no
profit, 8o in order to strike an average rate
of profit from the trade of each customer
the storekeeper mus$ obtain that custom-
er's full patronage.

To build up and retain a large custom
trade in 8 growing Canadian town or city,
is a feat requiring no little skill, and those
who have accomplished it may be pardon.-
ably proud of their achievement. The
grocer needs to master the names of his
customers, and thus be able to greet each
one entering the store with a friendly word
of recognition. Then he requires to study
the inclinations and tastes of his customers;
some will desire only the best of goods
without special regard to their cost, while
on the other hand, price will be the firat
item of consideration to others. The
patronage of the former class is naturally
the most sought after ; but the snocessful
storekeeper will not neglect to seek favor
with the latter class, which is by far
the more numerous. Further, many
people have a particular taste for certain
things. It may be that they regard them-
selves as judges of the quality of teas or
coffees, and while they may not know as
much ag they think they do, any little at-
tention which may be shown to their tastes
is always appreciated. The merchant who
would hold a ocnstom trade must always
have his stock under careful inspection
and never allow a line of goods to become
depleted, thus placing his customers under
the necessity of visiting other stores. This
of course is not always within the range of
possibility, as an exhaustion of stocks is at
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_times unavoidable, but we believe that in
the majority of cases such exhaustion is
the result rather of ocarelessness and mis-
management than of shortege of goods in
the market. In holdicg a trade too much
stress cannot be placed upon honesty and
consistency in the dealer. Let the customer
onoe feel that he can trust the word and
judgment of his tradesman,and there can
be little doubt to whom he will give his
custom.

THE OUTLOOK FOR FIRE UNDER.
WRITING.

In the United States aud the Dominion
of Canada the fire waste continnes at a rate
which is certainly disturbing. Week after
week and month after month fires large
and small are reported with a regularity
which disheartens the underwriter. The
early months of the present year were ad-
mittedly disastrous, and we cannot think
that there has been any improvement in
the second or even thus far in the third
quarter. While this excess of the normal
rate of burnings may in some respects be
attributable to the increased moral hazard
Wwhich usually accompanies such & financial
stringency as has overtaken the Uaited
States, it is well to romember that an ele-
fnent of ingreased risk has been introduced
in th? wide employment of trolley and
electric currents in the present day. . Elec-
tnoxtY in some of its modern uses has been
fl‘escnbed by a Canadian underwriter as
'o‘;:r:i:nﬁh&n the inceudiary, it does its
Suddenles destructive work so quickly.”
varions Y §rown popular, instellations for
Ny n:es hsye been made with such
dan '“l‘] begligence that elements of
" ger | ave been ignored or belittled.

nd while with proper construction and
regulatlo.n these fierce currents are not
:xece.ssa.u.ly destructive to property, still

he idea ig general among fire underwriters
that the electrio wires are an element of
danger. In the universal meroantile sched-
n.le f:oming into use by fire insurance asso-
Clations trolley wires are specifically men-
tloped 88 items of risk and expense in
fixing the basis rate for towns.

Lest it shonld be thought by the publio
that the fire underwriters are selfishly dis-
Posed in their treatment of electrio railway
and light installations, it may be well to
bear in mind that the Canadien Under-
Writers' Association employs and pays
three qualified inspectors. And we beliove
every electrio plant which has been erected
in the Dominion has been inspected and
Teported upon by these men. This, surely,
18 an element of protection to the insuring
publio,

Another large fire is reported this week
in Montreal. That city, which not many
years ago enjoyed tolerable immunity from
serious fires and enjoyed a correspondingly
high rating in the underwriters’ books, now
has to pay higher rates on its commeroial
and manofacturing risks than many smaller
places. This ahould not be. Whether the
bad pre-eminence of Montreal as a oity of
exceasive fire loss arises ftom abnormal
moral hazard, or is the result of mistaken

economy in the supply of water pressure
and other appliances for conquering the
fire-fiend, we shall not stop;to enquire. The
facts are there, and it is the business of the
citizens to see to it that the reputation of
their city from an insarance point of view
shall be improved.

As to the United States, a Chicago paper
of August 21st has the following respect-
ing the lake marine : *“ The heavy losses
by fire on lake vesssls this season will, be-
yond a doub$, result in an increase in fire
insuranve rates hereafter. For a number
of years, fire insuranoce has been 1 per
cent. a year, on nearly all classes of boats,
only the smallest steamers and tugs being
charged a higher figure. Last spring the
underwriters experienoed much difficuléy
in getting the companies to take their fire
risks, The loss of the steamer ‘Oneids’
on Lake Erie, Sunday, brought $his fact
out very strangly. While hard times,
which bave wiped out the profits of vessels
entirely, tend $o increase the fire losses,
underwriters say they do not think the
moral hazard is increased in any such pro.
portion in floating property, as on land.
Nevertheless owners are likely to become
careless in making repairs which might
tend to lessen liability by fire. The losses
from fire, thus far this season, considerably
exoeed those from a like canse any previous
season.”

COVENANT MUTUAL BENEFIT.

.

A correspondent seuds us two prospect-
nses of this assessment association, whose
headquarters are at Galesburg, Illinois,
and which is doing businees in Canada
ander authority from the Imsurance De-
partment at Ottawa. Attention is called
to the fact that in one of thease folders the
expenses are declared $o be * limited by
coniract to $8 per $1,000, per annum,” and
in the other, issoed apparently & few
months later, the same paragraph, on the
ocorresponding page, reads * limited by
contract t0 $4 per annum on each $1,000
insured.”

Again, on page9 of the first folder issued,
the assessment at age 40 is given as $2.44
bi-monthly, or $14.61 per annum, while in
the tater edition it is $3.84 or $20.04 per an-
nom. And again, in the one folder $10,000
of insurance is said to cost only $146.10 in
the Covenant Matual, while in the more
recent one a cost of $200.40 is admitted,
and very much of the * economy ™ argu-
ment nsed in comparing the Covenant
Mutuval with a regular company is thereby
spoiled. It was t> have been expected
that both the expense fee and the assess-
ment of this company wonld have to be
raived, for both wers too low, And there
is little doubt that both will have $o be
raised again, after the present in-rush of new
members is over, for the concern cannok
continue always to grow as it has done the
past few years. The following shows how
rapidly its membership has grown daring
the past nine years, and also how, in spite
of that assistance, its assessments per $1,000
of certificate have run up from $10.50 to
$14.06, or abont 40 per cent.

i

Yeur. No.
1884 17,380
1885

Covenant Mutual ig 27,382

Benefit Association 1888

Name.
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Galesburg, Il | 1gag
1877. 1890 82,719
1801 85,042

1892 42,317

The plan of operation seems to
maserially ohanged in the case of this
assessment ocompany during the past
two years. The title page of the ofd
folder eays: ‘Life insarance at cvost
—about one-half the usual rates.”” But
after about two years’ further experience,
the new folder says: ‘‘Life insarance
at cost—two thirds the usnal rates™ It
is hard to see how cost conld be both one-
half and two-thirds of the same thing.
Again the first folder promises that after
one has been & member six yoars, be will
have an apportionment of surplus annually
‘““to redauce his future premiums.” But
right off, after that, comes the new folder,
showing that he has not even been paying
enough to cover current cost, tosay nothing
of dividends, because the expense tund and
the assessment have both been raised. So,
it he is allowed to go on payling on the old
basis, he oannot be paying as much as he
ought to pay, for every new membeér is now
required to pay $20.04 per annum, an in-
crense of over 879%. It is troe the new mem-
ber who pays this $20.04 on age 40 at en-
try, is now assured that he will have an an-
nual dividend after three years, applied in
reduotion of his fature paymenta; but before
the thres years are up, perhaps it will be
tound that the rate is Rot yet high encegh
to provide any dividend. That the com-
pany’s death losses will grow heavier as the
members grow older, cannot be gainsaved.
Though they were lighter per $1,000 in 1892
than in 1890, experience shows that this
eannotcontinoe 8o for more than a few years
at most, and the Covenant does not pretend
0 have on hand any such a ‘“‘reserve fuad™
as » regular company is obliged by law to

have as security for its future death claims.’

Liet us compere it with a few regular oom-
panies, and then the reader can see at a
glance how the security of a member in the
Covenant Mutual compares with the secur-
ity to every new member in either of the
other companies :
Oovmgxzmﬁutnal....m?ﬁ L] ‘?.Bl?m
Canada Life ........ 59,054,279  18,007,1W
Confederation ...... 38,488,911 4,115,170
Sun, of Montreal .... 19,160,858 8,408,700
All shree companies. 100,744,048 90,606,009
From thess figures it will be easily dis-
ocovered that apon the same amount of in-
suranoe in foroe the three regviar com-
panies furnish about thirty times as much
seourity as the far away Illinois professor
does. In other words, if the seourity given
by the three life insurance companics is
abont what it cught to be for safely, then
the security of she otber is only about one-
thirtieth as much, as above showa. The
reason of this is that in the past the Cov-
enant bas only been collecting $3 per §1,-
000 for expenses, where it now acknow-
lodges that it ought to have oollected at
least $4; and also because it collected only
a total of $14.61 at agoe 40’ per year, where

aoccording to its present ackuowledgment,
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the charge should have been $24.04. And
it has now an accumulated liability upon
nearly a hundred millions of dollars of cer-
tificates outstanding, and being carried
year after year under those inadequate
rates. Since it started out to furnish in-
surance at ‘‘about one-half the usual
rates,” and now acknowledges its failure to
be able any longer to do so, it had better
place its rates a little higher still, and give
all its foture members the bonefit of a
regular reserve, instead of a ‘‘rule of
thumb '’ omne, such as it now has. The
trouble with this association is & tendency
to promise more than it can perform, re-
sulting already, as we have shown, in dis-
appointment to those who have put their
trust in it for life insurance at * about one-
half the usual rates.”

FIRE INSURANCE IN CANADA.

A RETROSPECT.

Twenty-four years is a considerable
length of time over which to glance retro-
spectively at the Capadian fire insurance
field. This is a period covered by a series
of tables on pages vi. and Ixiv. to lxxiv, of
the Report of the Superintendent of Insur-
ance for 1892. The aggregate fire risks
written by fire underwriters during those
years in the Dominion was 10,265 mil-
lions of dollars ; the preminms were over
98 millions, and the losses paid 68 millions ;
average percentage of loss, 69.18.

The ratio of loss upon the whole to the
different classes of companies does not
differ much, as the following comparison of

the various groups will show :—

Fire INSURANCE IN CANADA ¥OR THE TWENTY-
roUR YEARS—1869-1892.

Rate of

Losses

paid per

cent. of

Premiums Premi-

Received. ILosses paid. ums.

Canad’n Co.’s..$27,140,657 $19,481,824 71.78

British .. 62,796,242 42,961,426 68.41
Americ’'n “ 8,682,215 5,717,136 66.62
Totals ...... $98,519,114 $68,160,386 69.18

Excluding from these tables the year of
the disastrous fire in St. John, New Bruns-
wick (1877), the average loss rate would
bhave come out 62.97. Itis interesting to
compare the extent and results of fire
uonderwriting in the first of these years with
the last :—

Premes. Policies. Losses.

$ $
1869 Can.Co’s 501,362 41,090,604 276,116
« Brit. * 1,119,011 120,747,515 579,416
¢ Amer. 165,166 9,702,356 172,188

Total.... 1,785,539 171,540,476 1,027,720

Thus the average loss to Canadian com-
panies in 1869 was 55.2 per cent.; to Brit-
ish companies, 51.74 per cent.; and to
American companies, 104 per cent., or more
than their premiums. However, it must be
noted that the retarns of British and Ame-
rican companies for the first seven of these

‘years are admittedly imperfect, so that the

loss may not have been so great 4o the
United States offices. Taking again the
results for 1892, we find that American
companies show the lowest ratio of loss,
and Canadian the highest :

FiIre INsURANCE IN CANADA, 1892-

Per cent.
Losses, Prems. of losa,

CanadianCo.’s..$ 792,219 $1,052,041 75 30

British .. 2,878,149 4,455,474 6460
American ‘. 706,902 1,004,812 7035
Totals...... $4.377,270 $6,5612,327 67-22

The share of the business done by British
companies in the latest year is some 68 per
cent. a8 against 62 per cent. in the first
year, while the American companies took
154 per cent. of the business in 1892 instead
of 9} per cent. in 1869, both thus showing
an increased share; while the Canadian
companies reduced their proportion from
28 per cent. in 1869 to 16 per cent. last
year.

A table is given on page vi. of the In-
surance Bloe Book which shows the
premiums received, losses paid, and per-
‘centage of loss to premium for each of the
twenty-four years. This we reproduce :

Fire INsuBANCE IN CaNADA, 24 YEaRs.
Losses Paid

Premiums Losses  percent (f

Year. Received. Paisd‘ Pr.miums
1869.... 1,785,639 1,027,720 57-56
1870.... 1,916,779 1,624,837 8477
1871.... 2,321,716 1,549,199 66 73
1872.... 2,628,710 1,909,975 72 66
1878.... 2,968,416 1,682,184 56:67
1874.... 3,522,303 1,926,159 5468
1875.... 3,594,764 2,563,531 7131
1876 .. 3,708,006 2,867,295 77-33
1877.... 3,764,006 8,490,919 22558
1878.. 3,368,430 1,822,674 54 11
1879.... 3,227,488 2,145,198 66:47
1880.... 3,479,577 1,666,578 47-90
1881.... 3,827,116 3,169,824 82 83
1882.... 4,229,706 2,664,986 63 01
1883.... 4,624,741 2,920,228 63-14
1884.... 4,980,128 3,245,323 65°16
1885.... 4,852,460 2,679,287 55 22
1886.... 4,932,335 3,301,388 66 93
1887.... 5,244,602 3,403,514 64:90
1888.... 5,437,263 3,073,822 3653
1889.... 5,588,016 2,876,211 51:47
1890. ... 5,836,071 3,266,667 5597
1891.... 6,168,716 3,905,697 63-31
1892.... 6,512,327 4,377,270 67-22
Totals 98,519,114 68,160,386 Av. 69'18

Looking down this table one sees strik-
ing contrasts in the ratio of loss paid to
premium taken in different years. Begin-
ning with the reasonable percentage of 574,
the rate goes up to 84, then down to 54,
zig-zagging thence from 77 in 1876 to 47 in
the year 1880, jumping up then to 82 and
going down to 55 in the year 1885, since
which date it has remained among the
fifties and sixties, closing with 67 per cent.
in 1892, The St.John fire and other losses
of 1877 swallowed up two and a quarter
times the amount of preminms received.

There were at the close of last year forty
companies transacting fire insurance in the
Dominion. Twenty-four of these were
British, eight American and eight Cana-
dian. Ioland marine underwriting was
carried on by four of these and ocean
marine by two.

The gross amount of policies, new and
renewed, taken during the year by fire
companies was $687,175,688, showing the
large increase of $63,757,266 over the
amount taken in 1891. The premiums
charged thereon amounted in 1892 to $8,-
080,503.18, being an increase of $838,007.74
over the amount charged the previous
year. The rate of premiums is somewhat
greater than that of 1891, and the loss rate
(67-22) is greater (3-91), being 4.25 per cent.
greater than the averagc- oss rate (62:97)

for the past twentyf-our years, the year
1877 being excluded. The totals here given
form a sufficiently striking contrast with
the $1,785,000 of premionms and $1,027,000
of losses on the $171,000,000 of business
done twenty odd years before; and are
significant of the increased volume of com-
mercial transactions done by Capadian
merchants and manufacturers to-day.
Some indicatiou of the relative condition
of fire insurance in the different provinces
is given by the following return faurnished
by twenty-four of the companies operating
therein to Mr. Superintendent Fitzgerald :

Net Losses Loss

Province. Premiums. Paid. Rate.
$ $

Ont. .. 2,045,885 16 1,353,531 01  66-16
Que .. 1,202,590 38 887,760 32 6868
N. B... 262,188 75 120,379 15 4591
N. B... 281,155 55 297.263 63 10573
P.E. 1 41,384 92 24,274 55 5866
Man . 294,030 46 156,982 24 5333
B. C.. 200,549 74 73,282 87 36:54

THE TRADE OF FRANCE.

The following most interesting article is
found in the last issue of Commerce, the
official organ of the Chambers of Commerce
of Great Britain. It is of especial moment
as showing what effect a protective system
can produce :—

* When dealing recently with the foreign
trade returns of France for the first half of
the current year, we did not gxhaust all
the items that have av interest, direct or in-
direct, for the British trader. One of these
is provided by the detailed statement of
the trade transacted between France and
Switzarland. The tariff war has been
waged long enough now to have made its
inflaence felt, and it exhibits its effeots
both on the importations into France from
Switzerland and the exports to Switzer-
land from France. Taking French imports
from Switzerland first, the bald total value
for the six months of 1893 is represented
by 33,659,000 fr., whereas in 1892, for the
corresponding period, it reached 52,180,000
fr. This is a loss of 18,521,000 fr.,, or
£740,840. Of the enumerated articles or
classes of articles—tweunty seven in num-
ber, excluding the geveral heading of
¢ other articles "—seven, even under the
bad conditions, show increases of value for
the last half year. Here they are:—

French Imports from 1893. 1839,

Switzerland : Fr. Fr,
HoOrses .ooveeecvernnans 1,405,000 80,000
Horological works .. 2,344,000 1,770,800
Machinery ......... ... 1,826,000 1,528,200
(670) ] +7:] 2 380,000 189,800
Plaits of all kinds...... 974,000 721,500
Coal-tar dyes.......... 428,000 366,900

Gold and platinam,

drawn, rolled, or spun 705,000 616,900

The increases. altogether do not amount to
much, and might be written down trifling
but for the value of horses, for which prob-
ably some exceptional circumstance ac-
counts. On the other hand, the losses
under the twenty-one remaining heads are
heavy, as the appended list shows:

French Imports from 1893. 1892,

Bwitzerland. Fr. Fr.
Bilk goods.........uut 4,074,000 13,180,700
Cheese .........c.... 3,884,000 4,947,000
Meat, fresh or salted..1,446,000 3,022,800
Cotton goods ........ 1,376,000 3,185,100
Wood, common ...... 1,117,000 1,961,200
Silk and flosssilk ....1,202,000 1,645,500
Skins and peltries, raw.1,733,000 2,005,900
Cattle .............. 375,000 866,200
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Wines .........0cne 320,000 434,300
Grain and flour ...... 15,000 415,900
Butter .............. 614,000 999,400
Yarns of all kinds ....2,631,000 4,358,100
Cellulose pastes ...... 858,000 1,010,100
Straw hats .......... 203,000 435,400
Furnitare & wood goods 115,000 360,700
Jewellery, &c. ........ 1,609,000 1,806,600
Paper, books, &eo....... 356,000 521,800
Chemical products.... 204,000 371,600
Rags ...oo0cvveevenne 104,000 165,200
Game, fowls, &c....... 68,000 173,300

“These statistics tell their own tale of
general derangement of trade, following on
the conflict over duties ; the first four items,
without using any discrimination, repre-
senting losses of 69 per cent., 22 per cent.,
53 per cent., and 56 per cent. respectively,
two being in respect of articles of
clothing, and two of articles of food.
The figures are not easily accessible every-
where, but having recorded them here,
those concerned with particular articles
will be best able to draw conclusions as to
their bearing. In passing from French im-
ports of Swiss articles, we need only note,
to complete the contrast, that the miscel-
laneous class also exhibits a decrease for
the balf-year of 1,764,100 fr., the difference
between 5,057,100 fr. for 1892 and 3,293,000
fr. for the year current. The account is
not wrong all on one side. French exports
to Switzerland likewise have declined,
being for the half-year 33,266,000 fr., or
£1,290,640 behind 1892, the respective
totals being 83,029,000 fr. and 115,295,00(}
fr. By percentages, the loss of £740,840
on imports from Switzerland represents 35
per cent., whereas the shrinkage of £1,-
290,640, although half a million sterling
heavier actually, is only 28 per cent. rela-
tively. The list of increases in exports is
more reduced than that of imports, being
limited to three out of twenty-six headings.
The three exceptions are:—

French Exports to 1893, 189z.
Switzerland. Fr. Fr.
Silk and flass silk,...27,265,000 27,158,000
Cotton.. ........... . 1,946,000 1,142,000
Wool and wool waste. 2,003,000 1,375,000

“These, it will be observed, are all raw
materials, and, as far as figures can show
anything trustworthy, they point to a good
condition ruling with Swiss industries, be-
cause the official valuation is on the same
basis for both years, and the quantity alone
caused the augmentation. Switzerland is
able to set the increase on horses against
her increased custom for these necessaries
of manufacture, and leave but a smsll sum
to balance against her gains on clocks and
watches, machinery, etc. For the rest,
the unbroken series of losses [there is not
an increase in the whole list] must be any-
thing but pleasant reading to French ex-
porters, whilst food for congratulation to
their foreign competitors who have been
exploiting the market to secure the diverted
custom. The list, as full as the official
record provides it, is :—

French Exports to 1983. 1892.

. Bwitzerland: Fr. Fr.
Wines .....ouuvnen.. 1,151,000 8,416,000
qullen goods ...... 1,760,000 4,275,000
Skin and leather goods 1,617.000 2,956,000
C_attle .............. 4,622,000 5,277,000
8ilk goods .......... 3,733,000 5,923,000
Apparel ............ 2,102,000 4,433,000
Sugar, raw and refined 903,000 3,843,000
Skins, prepared...... 2,838,000 2,357,000
Grain and flour ...... 476,000 2,389,000
Coal and coke...... .. 1,510,000 1,655,000
Cotton goods ........ 617,000 1,463,000
Paper, books, &c. .... 1,507,000 1,789,000

Tools and metal goods 1,886,000 3,399,000
Horological works.... 942,000 2,430,000
Fancy goods ........ 1,108,000 1,836,000
Oils, pure fixed ...... 1,565,000 1,879,000
Seeds for sowing .... 464,000 740,000
Jewellery, &c........ 1,278,000 2,511,000
Machinery .......... 658,000 1,085,000
Horses, mares, and

foals .............. 919,000 1,071,000
Materials (bailding).. 752,000 1,271,000
Stone, wrought, cut or

117 + T, 134,000 584,000
Meat, fresh or salted 113,000 71,000

BRITISH COLUMBIA SALMON.

Latest British Columbia journals say that
the shipments of salmon from that province
by rail last week exceeded anything before
known there in that space of time. A trainof
8ix refrigerator cars loaded with salmon was
sent to New Yorkone day. The Port & Winch
Company received a big order, 80,000 1bs., or
four cars, to go forward next week. The same
compeny was to ship another carload on Sat-
urday, making a total of nine during the week.
At the very time that this active demand came,
a salt famine struck the district. A journal of
date 23rd of Augustsays: ‘‘The salt famine
still continues, every pound of salt in the three
cities having been bought up. Salmon salting,
in consequence. will be almost suspended until
a fresh supply is received from the east.”
To be sure, there is & vessel load on the way,
but the sudden and briek demand for salt and
ice for fish curing and packing purposes ap-
pears to have exhamsted the supply in the
province.

The season ended about the middle of
Anugust, and the salmon pack of the Columbia
River is less than last year by nearly twenty
per cent., the total, according to the Pacific
Coast Trade, being 375,000 as against 465,000
last year. The main oause of the shortage
is believed to be the extreme severity of the
freshets. In the opinion of the journal quoted,
every can of salmon will be sold at good
prices this season, and, in fact, many canners
will fall short of filling the orders whioch have
been booked in advance.

*“In a few localities the canneries will run
during the fall and add a small amount to the
total, though probably not enough to bring it
up to any year since 1889. Last year the fall
pack was 100,000 cases. During 1887, 1888
and 1889 similar conditions to those prevailing
this year interfered with the pack, and the
result was 354,000, 364,000 and 321,000 cases
respectively, but before that time the pack has
never fallen below 400,000 cases since 1875,
reaching the zenith in 1883, when 629,000
cages were put up, since which time the pack
has been decreasing. During the twenty-seven
years since the industry was established, a
grand total of 9,699,250 cases have been
marketed.

It is impossible at the present time to tell
just what the entire season’s pack of salmon
will amount to, thongh the shortage in the
Columbia pack and poor work by the Alaska
canneries to date will probably overcome an
inorease in the Fraser River pack, and it is
not anticipated the 1,042,500 cases put up last
year will be reached.” In conclueion the out-
put of salmon by years since 1883, inclusive,

is given as under :—
Cases.

Years.
...... 1,106,600 1888........1,118,372
}gggi ....... 085.285 1889.. 1,714,876
1885.. .0 835,715 1890........1,628.867
1886, .. .00 933354 1891........1,578.95
1887, .0 unns 987.890 1892........ 1,042,500

———

Mr. Gerald E. Hart, general manager of the
Phoenix Fire Insurance Co. in Osns.da, ha.s
been paying British Columbia an official visit

and is now in Manitoba.

THE LAKE CARRYING TRADE.

‘ Tell you what it is, old fellow,” said a
lake ‘“ salt '’ as he sat on the wharf at Am-
herstburg and carved a pine shingle into a
rudder for a toy boag, ** things are pretty dif-
ferent on the lakes now.”” He was contrasting
the freighting business of the present day
with the days of 1860, when we were boys
together and lived on the river Detroit. ¢ The
whole outfit is different—shape, size, power,
and draft of water. Where we had handsome
sailing vessels of nine to ten feet draft, that
tacked down the 8t. Clair or the Detroit with
loads of grain, or waited at anchor in scores
at Bar Point in Lake Erie for s fair wind to
take them in a beautiful regatta up to Lake
Huron, this is the sort of thing we are coming
to now,” and he pointed to a whaleback
steamer towing four .whaleback oconsorts, all
A*light,” i.e., without ocargo, poking their
tartle-like steel snouts up against the our-
rent.

‘ But surely,” said I, “ you don't expect all
the carriers of the lakes to be changed to this
sort of thing?” ¢ The Lord in His meroy
forbid,” he replied. * I'd quit sailing if that
ever happened. It is hard enough to stand a
few of them. But wait a few minutes till this
string of propellers smoking up there get
through the Limekiln Crossing, and I'll show
you something handsome in steam oraft.” 8o
presently there came down stream at a rush-
ing rate a green three-master, named the
“Bamuel Mitchell’’; then the ‘Chemung”
(one of the Erie Line, with a fast record for a
round trip to Buffalo and return), colored
black, red funnel, looking like the flyer she is ;
then the ‘‘ Mohawk,” one of the New York
Central boats, grey hull, with white apper
works and two masts—all going at racing
speed, not a pistol shot from the wharf, and
not 1,000 yards between the three. Next came
a oheery little white tug, laboring with a black
three-master, lumber-laden, followed by a
dandy swift steam.yacht, all aflag. Presently
the hoarse whistles of the three big boats be-
gan their signals to a steam-barge in the
mouth of the river coming up, and the barge
replied as hoarsely and at greater length.

** They make the devil’s own row, these fel-
lows, with their signals,” commented the salt.
“ Youn see, 'most every new boat that comes
out wants a louder whistle than the other
fellow. Some nights you can hear ’em oclean
from here to Lake 8¢. Clair, sassing each other. -
They don’t care a copper oent how many
sleeping people they wake up. But, after all,
when they are passing different ways, these
big coal-carrying, coal-eating brutes of boats,
going 14 or 16 miles an hour, one with 2,000 tons
of ore coming down, and the other with 2,600
tons of black diamonds bound up, you can’t
blame them for being almighty ocareful in a
channel only a few hundred feet wide. it
they ever struck onme another, you can bet
they’d both be looking for the bottom of the
river mighty sudden.” .

The old-style sailing vessels that are in com-
(mission at all in these days are for the most
part razeed,” as the sailors term it, that is,
shorn of their topmasts and yards and made
into tow-barges, o be ignobly pulled along by
s steam barge, instead of bounding in proud
freedom under canvas. The object of all lake
carriers, in good times, is “ to hustle,” and in
the crowded straits of the Detroit and the St.
Clair, a vessel cannot hustle with a contrary
wind. 8o she must either be towed from
big lake to big lake by a tug, transiently
engaged, or sink her identity in becoming one

of So-and-so’s string of barges, and having no
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power of her own. “Say,” said the good-
natured salt, as he made a finishing plane ous
of his pen-knife, and smoothed the rudder of
the toy boat for somebody else’s youngster,
‘“how many boats do you suppose were
launched for the Lake trade between April
and Augusy this year?" The writer replied
that he hoped not many, for out of a fleet of
thirteen he had seen last week off Chioago,
with all sail set, bound up the lake, only three
had any cargo. ‘I tell you, old chap, shere
were 95 new boats, steam or sail, came ou$ on
these lakes since 18t May, and they averaged
564 tons each.” This statement I confirmed
by after enquiry at Detroit. Indeed, Mr. Liv-
ingston deolared that the average tonnage was
even greater than above stated, because the
new steamers were genarally of 1,200 to 3,000
tons, and there are very few sailing vessels
being built.

Within the next half hour there passed us,
upward bound, a8 we sa$ onthe wharf, a Cana-
dian propeller from Lake Ontario, a swift
paddle steamer from Sandusky for Detroit, a
ool tow, a Government boat, and a lot of
sand soows or little stone hookers. * Do
you see this fellow?” wasked my
friend, the lake salt, pointing ou$ the pro-
peller which dragged four bob-tailed looking
schooners begrimed with coal dust and smoke.
¢ May be you don’t remember that packet.
That’s the old ¢ ,’ that was such a
jim dandy of a swell when she was first launch-
od ; she's getting played out now, though.”
The boat he mentioned had been a swell pas-
senger propeller twenty odd years before, all
gilding, filags, and swagger, with gorgeoue
cabins her full length. I don’s like to name
her, for why should 1 proolaim neediessly the
lose of caste in a onoe swift and famous steam-
er? Is it not imaginable that the dear old
halks may have feelings—like Thackeray’s
withered arm ohair, that once held his Elias,
and thrilled with her charms—and may be
wounded if their decadence from s high estate
is made public ? I looked at the old boat—
her whiteness changed to & rusty black ; her
upper works raged, until only pasches remained
at bow and stern; her proud topmast sent
down which used to bear aloft a glittering
star; with signe of age abomut her in her
wrinkled streaks, and a perceptible “hogging,”
like the stoop of a grey old man, which her
arches oould not avert. Harneesed toan igno-
ble task, too, hauling ooal inatead of pleasure-
seeking passengers with bands of musis. Not
rauoh sentiment about my friend the old salt,
but he *“ allowed she was getting 00 rips o
suit the underwriters, and had the spasma and
rheumasios bad ; reckon she won't last a great
while more—her long home will get her soon.”

A cluster of downward-bound lake oraft was
seen up the river, blowing off steam as they
slowed speed in paesing the raft employed by
Mr. Callman in sarveying for further lime.
stone excavations. These proved to be the

+ Gilbert " of the N.Y.C. line; the * Iosco,” a
‘modern wooden steamer built by Wheeler, at
Baginaw ; the “ Seneca,” of the Lehigh Valley
Company, a four.decked and four-masted
steel boat, with two fannels; and the * Nor.
thern Light,” one of half a dozen sister ships
with similar names, graceful as yachts, and
{remendous carriers. But any or all of these
were eclipsed by the ¢ Marina '’ of the Minne.
sota 8.8, Co., which owns some twenty boats,
all of them ore carriers. Bhe is of steel and
860 feet long—this was the length, by the
way, of the famous Michigan Central passen.
ger sidewheel boats of thirty years ago, the
“ Plymouth Rock ” and the * Western World '
—and her owners are allied with the mining

company of like name, which produces iron
ore.
Then my old friend began to load me up
with astonishing figures and facts as to the
dulness of freights, and to lament the ap-
proaching |pauperization of the vesscl-owner.
He instanced charters at the common rate of
1 cent per bushel for corn and oats Irom Chi-
cago to Buffalo, since advanced, as we learn
from the Detroit papers, to 1} sents, and 24 to
8 cents Chicago to Kingston, and asked, per-
tinently enough, whether an old atyle 15,000
bushel vessel could to-day make enough out of
8 15,000 oent. oargo to pay her tow bill. Oaly
big oargoes can be oarried at such prioes, and
ounly big oarriers oan live. Not only, 0o, are
ore freights from Lake Superior low, but there
is little ore being produced. There has been
arate war on eastbound freight going on be-
tween vesscl-owners and the trunk railways,
and the former seem determined to win., Not
only does it affect lakes Michigan, Huron and
Erie, but it extends now to Buperior, for a cut
on flour of five cents per hundred pounds was
made last week, making the rate from Duluth
to New York 15 cents, which is said to be the
lowest ever known. Just at this point; Wm.
MoGregor, M.P. for Essex North, came along
the dook, and hearing me flout some statement
of the old salt, recommended that I ges a copy
of “ The Great Lakes Problem,” published in
Detroit. This I did, and likewise made the
agreeable acquaintance of its author, Mr. W.
A. Livingeton. The pamphlet shows that
the average cost of carrying a bushel of oorn
from Chicago to Buffalo by lake, heaa been re-
duced from 154 cents per bushel in the !year
1859, to :—

10-50 cents per bushel in 1861
7.50 [T

“ 1871
320 8% 6 " 1881
188 13 1 t 1891

And that the relative cost of transportation
per ton-mile by rail and by lake daring 1899
was

Rail rate per ton-mile 9-41 mills
Lske “ .« “« 120

It is further stated that the cost of carrying
a ton of ore from Escanaba}to Erie in 1867
averaged $4.25. In 1870 it cost but $2.50 for
the same service, and from Marquette $3.00.
In 1891 the rate averaged for the season of
navigation, 82 cents, and was once as low as
55 from Escanaba on Lake Michigan, not far
from the mining fields. In & foot note of this
publication, which is an illastrated objeot les-
son on the importance of the Twenty-foot
Chanrnel from Duluth to Buffalo, is an import-
ant extract from the report of the Interstate
Commerce Commisgion, which might as well
be put down here. The average freight rate
received by the railroads of the United Btates
per ton.mile for the year ended with June, 1890,
was 9'41 mills. The highest rate given is15-61
mills, and the lowest 6.95 mills.

For my temerity in doubting some of his
statistios, my naatioal friend treated my ears
to the modern, fresh-water equivalents of
some old-tashioned naval language, and then,
as Baxe has it:—

** And then in that peculiar way
He spoke about his eyes.”
“ It you won't believe me, you old ink slinging
ouss, go and ask the Marine Review. Would
you believe that paper? That’s made by ink-
slingers too, but then some of them have
sailed, and they know what they are talking
about.” Having assured him that I knew the
paper well and often perased it in the office of
my friend Captain Jim Matthews, in Toronto,
he was mollified by the admission that it was
an exocellent authorisy. The turther assurance

that I had often boasted o Eastern Ontario

and Quebeo people about the enormous com-
merce and the modern craft of the western
lakes brought out the gruff assersion: “I've
never seen & Canuck yet that lived east of the
Wellund Canal, and knew as much as a suck-
ing turkey about our western sailing oraft,
unless he was a sea-faring man. Take those
fellows and set them on Bar Point lighthouse
for forty.eight hours to watch the vessels,
and their eyes would pop out of their heads.
Talk about your Suez Canal, and the traffic of
the Indies! Why, we can knock it silly and
only run seven months in the year. Ain't
you ever geen the figares?” Yes, I had seen
Gen. Poe’s figures, or the Census figures, I
have forgotten which, and they showed that
the tonnage passing through the Limekiln
Rock channel of Detroit River surpassed that
passing through the Buez Canal in one year
by some 20 or 25 per cent. Mr. Livingston’s
book gives the tonnage using the St. Mary's
Falls Canal in 1890 as 8,454,435 tons, as against
6,890,814 tons using the Suez Canal. And this
includes only the ore, grain, 6oal and merchan-
dise to and from Lake Superior, while there is
the traffic of Lakes Michigan and Huron to be
added. The share of Cacadian craft in this
enormous commerce is only some 5 per cent.
I do not find any specific record of the share
done by American and Canadian steamers or
sailers in grain to Kingston.

Resuming the exhaustless subject that even-
ing over a cigar and a glass of grog at the
Lake View Honse, in Amherstburg, the lake
galt let himself out in desoribing the steel
steamers now bailding at Bay City and Wyan-
dotte. One, -which is to be commanded by
Capt. Ted Gatfield, a stalwart Canadian from
the county of Essex, is 878 feet long and will
oarry 3,500 tons of coanl when drawing 14}
feot draft, which I understand is the maxi-
mum draft in the present Sault Canal. Some
Chioago or Escanaba liners, I am told, have
passed the Limekiln orossing drawing 17
feet. This expansion of the traffic of the
Great Lakes in recent years hasled the United
States Government to the adoption of a policy
of deepening all the harbors of the lakes, to
dredging the Bar Point end of Lake Erie, and
this foreshadows the achievement, before many
years have passed, of the twenty-foot channel
from Duluth to Buffalo.

J. H.
Detroit, 28th August.

THE COLUMBIAN EXPOSITION.

EDITORIAL CORREBPONDENOR.

Those who have been at the World’s Fair
need not read this letter, for they will hardly
find it what they have not already seen.
Those who intend going may find & paragraph
or two that will help them to enjoy their visit.
And o those who cannot go, I would say, read
this and all else you ocan lay your hands on
about the Fair; it will be well worth while, if
you desire to know what a ois-Atlantic wonder
has sprung up on the shores of Lake Michigan.
Bome fourteen months only had elapsed sinoce
the date of my previous visit to the White
City, described in these oolumne, and the
dhange was bewildering. The enormous soale
of everything, the distances, the variety,
scaroely impressed the mind so much as the
novelty and beauty with which one was sur-
rounded. To think that this enchanting har-
mony of art and nature had been wrought in
80 short a time out of sand and marsh, wood,
iron and * staff,” was a perpetual wonder.

A Cansadian who lands from the whaleback
at the pier and makes his way first to the
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Canadian Building and next to the Canadian
oxhibits in the various buildings, will find
much to be proud of. He will feel that
an effort has been made to represent the
progress made by his country in the arts
of life. And he will observe with some
complacency that, as a delighted Montrealer
said, ‘‘she doesn’t take a back seat either.”
To be sure, the opportunity was great to offer,
in such a bazaar, to curious thousands or hun.
dreds of thousands day by day, advertisement
of our manufactures, and it is a pity that
larger advantage was not taken of it. But
our natural resources were well exploited.
Forestry, agriculture, mining, horticulture—
in all these departments our display was
creditable, in some striking. The exhibit
made by Canada beneath the lovely glass
dome of the Hortioultural Building, not only
sarprised visitors who had previously heard of
Canada a8 a British Nova Zembla, but sur.
Prised and delighted her own sons and daugh-
ters. And, certainly, few would expeot to
bear, what I was told, that the display of
agricultural implements made by the Massey-
Harris Company excelled in extent that of all
Sompetitors, the great and only American
McCormick included.

Did you see the big cheese? Oh, yes, we
Saw it, and we smelt it before we saw it. In
any other country it would not have been ne-
Oessary to make such a big one for the Fair.
Bat the western Americans have such a craze
for « big things "—witness the Ferris wheel,
the Washington mast, the monster whale-
back, the 35-acre building—that our anthorities
Probably thought the most welcome compliment
we could pay the Fair was to send a * biggest
thing* of some sort. From an advertising
Point of view, too, it was perhaps a good idea,
for if people rush to see the big cheese, they
will probably look at what surrounds it as
well, Behind the cheese was the booth of the
Walkers of Walkerville, deeming it a patri-
otic duty to visit which, our party fonnd within
Persons from places as widely apart as Ceylon,
France, and the United States. Among the
last-named were one representative each from
Georgia and North Carolina ; and we listencd
With transient interest to the greetings of
these two, since they so closely resembled the
historic words in which the courteous Gov.
érnora of the Carolinas were acoustomed to
Temind each other of a mutual thirst. Re-
oalling at the present moment the excessive
tatigue which overcame us as we reached this
building at the olose of a hot and ardaous day, I
would seriously ocaution any visitor to the
World’'s Fair at Chicago, not to attempt too
™uch the firsé day, nor indeed in any day.
There is 50 much to see, you are so constantly
diverted to one side or other, you travel such
distances without knowing it, that unless you
take intervals of rest, your knees will shake
&1d your eyes ache, and your memory will be
. blur of & thousand thinga haif seen, by four
o the afternoon. Ifit were not that I am
Writing for sensible people such 38 the readers
of Tre Moxerany Tmms, who do not need
the warning, I would add a homily upon the
short-sighted folly of those who attempt to
“eee it all” in a certain number of hours or
days. The task is too great even if spread
Over months. It seemed %o us that the ides of
two ladies of our party was a sensible one : As
our time is limited let us pass by briefly the
things we can see at home or at State fairs,
and let us seek out and study the foreign things
and the pictares which we may never have
another chance to sce. And 5o they did soant
Justice to the State buildings, worthy as many
of these were, but revelled in the ancient cos-

tume or armor of the German building; the
quaint street in old Vienna ; the curios of Siam ;
the Chinese village ; the Irish industries; the
delightfal street in Cairo ; the dainty Japanese
bazaar ; the Moorish palace. In pursuance of
& like plan, some of us men preferred the
Esquimaux to the American Indian; the
Japanese houses to the Libby glass factory ; the
convent of La Rabida to the Michigan logging
oamp ; the ship of the Vikings to the model of
the ‘“‘Campania.” And that marvellous ex-
hibit of the Krupps! One felt, when within
it, like taking off one's hat to the modern
Titans. Here, surely, is a worthy display of
Teutonio * world-compelling ' energy.

Some Canadians whom we met were dis-
posed to be critical, not to say contemptuous,
of the Canadian building, as being too small,
too bare. It did not so impress us. On the
contrary, we thought it neat and convenient ;
while we were sure that the officials were civil
and their attentions real. To be sure, our
Commissioners had not the- $300,000 appro-
priated each by California and Pennsylvania
for State buildings, but something like one.
tenth of that sum. 8o, as becomes & young
country, they appear to have been economical
and modest, content to make the Canada
building & home.like bureau for Canadians
and to place their exhibits in the buildings in-
tended for sthat purpose. One Westerner who
came in with his wife, after looking about him
said : * 8ay, mosher, this is pooty nice—looks
just as though it might be a State building.
¢ Thar's a fine piece of statooairy, too; they
tell me that was done by a Canadian. I didn't
think Canaday was 8o fur ahead.” The situa-
tion of the building, at any rate, is an admir-.
able one.

8o far as we could judge, in a week’s visis,
the proportion of foreign visitors to the
Columbian Exposition was not large. By
foreigners I mean people from other conti-
nents. There was & plentiful sprinkling of
Canadians ; not many Eastern folk, but in
our particular August week an overwhelming
majority of western Americans, four-fifths of
them with an overwhelming nasal drawl.
There were, to our knowledge, some repre-
sentatives of the insular, ill-informed English
snob, for whom nothing that was not English
bad any charm. I hope it is not improper to
rejoice in spirit when one of these is taken
down a peg; anyhow it made a few of us
gleeful to hear a Canadian’s retort courteous
upon a fellow traveller of this stamp, On the
boat from Collingwood was a specimen of the
British matron, erect in person, severe of
face, distant in manner. Beated beside her
at table as we approached Mackinac was &
young bank manager from our own provincs,
a model of cheery courtesy asa rule, but yet
capable of dignified wrath when any one tries
to patronize either his country or himself. To
bim, in a pause between courses, turns the
Englieh female—she had never spoken to him
before—and says, in very superior English :

*Pray, sir, what sors of place is this Mao-
kinac that we are approaching ; is there aay-
thing worth geeing, if we should go on shore ?”

* Oh yes, madam, it is a very pretty spot, a
tavorite watering-place, and most interesting
historioally, as an island distinguished in war-
fare between the Indians, the French and the
British in old times.”

“ They tell me there are fortifications here.”

* Yes, there is & fort here some 150 years
old, besides the dwelling and shop of John
Jacob Astor, the fur trader, and the —.”

« Ah, indeed ; in England we don’t call avy-
thing old unless it dates back four or five
centuries at least.” .

. The bankar bows, speechless for the moment,
but a flush mounts to the roots of his curly
hair as he mentally wishes that this superoili-
ous female were & man and the scene laid ount
of doors. As the whistle blows and the
steamer rounds to the Mackinac wharf,
Madame resumes:

‘“Are you acquainted with the flora of this
region? One of my party is interested in
natural history, and might spend an hoar or
two obtaining specimens.”

‘I am sorry, madam,” replies H. H.,rising
grave a8 & senior judge, to leave the table,
‘ the natural history of this place is not old
enough to be of any interest to you,”—and so
bows himself away.

I1n the little green book, entitled The Time-
Saver, wbich you can buy for 25 cents outside
the fair grounds, and which names and looates
5,000 things at the World’s Fair which visitors
should not fai! to see, we find Canada thus
catalogued : Liberal Arts Building—Steel saws,
brick, musical instruments, Corticellj silk pro-
duots, Indian curiosities, and work by pupils
of an Indian achool. But this book was com-
piled before Canada’s exhibits were all in posi-
tion, for we know and have seen much more.
Agricultural Building—Cheese weighing 22,000
pounds ; farm produots; Agricultural College
exhibit. Mines and Mining—Canadian asbes-
tos ; Canadian ores, minerals and coal, marble
and granite, nickel and copyer ores, graphite
and soapstone, platinum ore, platiniterous
sand, pyramid of British Columbia gold. In
the gallery of the biggest building we find
work from Canadian schools, also curiosities,
etc., from Quebec. In the Horticultaral Build-
ing—Asphidestra, whatever they are, from
Toronto. In the Fisheries Building—A Cana-
dian exhibit of preserved fish. In the dairy
barns, dairy building and live stock pavilion
are *“daisies ” and * duchesses " of cows, and
various appliances for dairy use. Canada has
added very much this year to her already high
reputation as a dairying country. What the
Governments of Quebec and Ontario are now
doing to instruct and encourage our farmers as
to buttermaking, must have the happiest effeot.

WOOL IMPORTS.

We find the following euquiry in a recent
issue of the Canadian Gasette, of London,
England :(—

Is it true that the Canadian Government s
prepared to abolish the wool duties as against
Australia ? In the course of the debate in the
New South Wales Assembly, Mr. Davis, the
member for West SBydney, speaking, as he
said, ‘‘authoritatively,” declared thas ‘ the
spirit whioh prompted Canada to pay £25,000
towards subeidizing & line of ateamers to Aus-
tralia is going to prompt her to abolish her
wool duties, her duties on meat and her duties
on fruit.”” Later he repeated the assurance.
“ When we consider,” he said, * that th'e Gov-
ernment of Canada are willing %o abolish the
wool duties, and I say that authoritatively, it
is quite sufficient fo cauee this house to give
them an opportunity of showing what sheir
ideas are, t0 show whether they are willing o
meet us with reciprooity by abolishing th,e'
duties on oertain Australasian produots.
Thie is a very interesting pieco of news, it
true. Australia has been trying for years to
induce the United States to remove the duty
on wool, bu$ in vain.

Neither Mr. Davis, the New Bouth Wales
member, nor the journal which quotes him,
seem 0 be aware that ninety odd hundredshs
of the wool that Canada imports comesj in
free. In 1892, there was 1,500,000 pounds
from Australia, 694,000 pounds from Bouth
Afrios, 2,789,000 pounds from Great Britain,

4,904,000 pounds from the United States,

423,000 pounds from France—in all 10,224,.
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000 pounds entered for consumption free of
duty. The only wool dutiable is what comes
under this desoription: *“ Wool, class 1, viz. :
Leicester, Cotswold, Lincolnshire, South
Down combing wools, or wools known as lustre
wools, and other like combing wools such as
are grown in Canada.” The value of Aus-
tralian wool imported into this country free
of duty was last year $264,016. The bulk of
Canadian wool imports, however, are African
wool, via London and from the United States.

EXCESSIVE SBALVAGE FEES.

During the last month the fate of the mis-
sing Dominion Liner * Sarnia ” has exoited
"the most intense interest throughout Canada.
But, at last, word has come that the vessel
was sighted safe in tow, on Tuesday last, and
will goon, it is hoped, reach her port of des-
tination. Some little time ago, it will be
remembered the ‘ Sarnia” was found by the
¢ City of Ripon ” off the coast of Newfound-
land, with her machinery disabled. Assist-
ance was proffered to the disabled vessel; but
her master refused it, his reason, doubtless,
" being dread of the high charge he would have
to pay for being towed in. There was a
chance that the machinery might be
repaired, and in any event the officer
in charge had confidence that in time
he could bring his ship into port and thus
save his owners from the expense of sal-
vage fees. Much delay and inconvenience has
resulted to business men on board the vessel,
great anxiety has been inflicted upon the
friends and relations of the passengers, while
it is impossible to estimate the seriousness of
& disaster which might have ocourred. It is
not our purpose to blame the master of the
““Sarnia,” although there is but little question
that he was excessively loyal to the interests
of his employers. We wish rather to call at-
tention to the need of somearrangement among
the shipping interests whereby exorbitant sal-
vage rates may become a barbarism of the
past. This could easily be arranged, and it
would then be possible for a master to place
his vessel in tow without creating any exces-
sive financial loss to his company.

GROCERY ITEMS.

The foliowing business changes during the
last week appertain to the grocery trade :

California prunes will come upon the market
this year at low prices.

A Peterborough grocer, Mr. W. Bullen, is
giving up business.

The prospects for next crop of Salvador coffee
are said to be excellent and a large harvest
likely.

The grocery business carried on by Mr. J. V.
Johnston will hereafter be conducted by Mr.
Thos. Irving.

Mr. Jos. Durnin, & grocer of Huntingdon,
Que., intends to close business in that town and
remove to Montreal.

The Sussex, N. B., Dairying Co. is making
shipments of cheese to the West Indies, with, it
is said, satisfactory results.

New Valencia raisins have been received, but
the shipments are not large enough fo allow of
judgment concerning the quality of the new
crop. -

Latest advices from well-informed merchants
go to show that American buyers had, at last
mail dates, placed orders for little, if anything,
over 5,000 cases of new French prunes. The
foreign market is naturally rather weak.

The sardine fishing has been very abundant
since the beginning of last week at St. Andre,
Kamouraska, Que., and the canning factory is
now in full operation there.

The Western Fisheries Co., of New West-
minster, B.C., has orders for salt salmon to the
amount of 750 barrels. Some of this product
will be sent as far as Scotland.

The stock of Mr. A. Bell, of Brandon, Man.,
has been bought by Messrs. Geo. Wood & Co. of
the same place, who will now, we understand,
go into 1he grocery business.

Messrs. Clark & Son, grocers in Vancouver,
B.C., have disposed of their business to Mr.
Joshua Fletcher. ——In the same city Mr. G.
W. Weeks has enlarged his firm, which will now
be known as Weeks & Robson.

Weak outside markets for sugar have made
their influence felt in Toronto, and jobbers are
gelling at a decline of } cent. Granulated is
quoted at $4.45 to $4.55, and yellows at 4} to
5% cents.

The big Havemeyer sugar refineries, in
Brooklyn, N.Y., employing 4,000 men and
affecting 15,000 persons dependent upon them,
have resumed work after a few days shutdown.

Quantities of Chinese esugar are again being
introduced into the British Columbia market to
the disparagement of the local prodact. It was
thought that it had been completely banished,
but such proves not to be the case.

Five thousand tons of tea, the first picking
from the season’s crop in Cathav, have arrived
in New York on the steamship * Glenogle,” in
the fastest time on record between Amoy and
New York. The value of the cargo is about
$1,500,000.

The quantity of rice now afloat from the
East to the United Kingdom is 184,000 tons in
1892 ; and the exports from Burmah this year
have been 645,000 tons, in opposition to 669,-
000 tons last year, and 709,000 tonsin the seven
months of 1891.

Florida men propose to raise sugar upon re-
claimed swamp land. The United States De-
partment of Agriculture has established an ex-
perimental station by which the possibilities of
the country will be tested.

Says the New York Shipping and Commercial
List: Rice is to-day lower than at any time
since 1858, which was the lowest point on
record. It has been selling at a greater rate
than ever before, but probably not so freely as if
wholesale and retail grocers would give it a
chance by handling at reasonable profits,

Latest mail advices from Phillipine Islands
are to July 11th, and report exports of sugar for
six months calculated in tons as follows :

1892, 1893,
United States...... oo 22,900 56,341
Canada......cocouneenn 29,075 6,785
Great Britain.......... 53,066 59,687
Continent ............ 2,211 3,639
China and Japan...... 29,447 43,434
Total tons............ 136,609 169,786

A San Francisco report says the tobacco
worm and the red spider are destroying a great
many vineyards ; but for all this there will be
an immense crop of grapes this year. There is
some anxiety as to where growers shall get
money to cure their product, as it takes a good
deal of ready cash to gather and sweat for the
packers the grapes on 10 acres of vines.

¥. B. Thurber, of the Thurber-Whyland Co.,
New York, states that during the last three
months there has been a steady decline in the
grocery business in the United States, until at
present it consists of & sort of hand to mouth
trade. He says that never in his experience has

there been so small a demand for goods by the
retailers, and never has the trade of the retailers
been so light.

BOOT AND SHOE ITEMS.
Palmer’s tannery, at Fredericton, N.B, has
been destroyed by fire.

Mr. Wentworth F. Wood, formerly in the
wholesale boot and shoe business at Victoria, B.
C., has received the appointment of Indian
agent for the Kamloops district.

The partnership existing between Edwin
Thomson and Edw. James Savage, boot and
shoe manufacturers, of Montreal, under the
name of Thomson & Co., has been dissolved.

Toronto manufactories are beginning to think
out their spring samples. Colored boots and
shoes will again be popular, while fancy tips and
other ornaments will play an important part in
the footwear of the spring of 1894.

In the window of a Kingston shoe store may
be seen an old blue-moulded No. 12 cowhide
boot with a legend on a card attached to it, the
purport of which is that the article of footgear
was worn by Columbus.

In Quebec the manufacturing firm of Plamon-
don, Cimon & Co. has been dissolved, while a
new co-partnership has been formed with the
object of manufacturing boots and shoes which
will be known as Cimon & Vingola.

A new boot and shoe factory is about to be
started in Quebec city, and there is also said to
be a prespect that the Migner factory in the
same place, which was about to shut down owing
to the owner’s retiring from business on a large
fortune, will be continued by the foreman.

Here is an application for waterproofing boots
and shoes :

Beeswax ............ Ceeereeaa 1 oz.
Suet ...iiiiiiiii i % oz.
Oliveoil...ovviiieniivniiann.. 2 oz.
Lampblack ......... B

Melt the wax and suet in the oil, add the lamp-
black, and stir till cool; warm the shoes and
stir in the compound.—Pharmaceutical Era.

In high-priced shoes for men’s fall wear, a
novelty is a Russia calf vamp, with top and
back in a continuous piece of tan-colored goat,
cut in the Blucher shape. The top and vamp
form a pleasing but not too conspicuous con-
trast. The whole back and top dispenses with
the usual quarter and its undesirable seam.
The top is tongued, front and back, and is sap-
plied with a half-height gore of the shade of the
lighter colored leather. The front is a handsome
imitation lace. The sole iz thicker than the
summer shoe, and the heel broad and medium
height.—Shoe and Leather Reporter.

INSURANCE ITEMS.

Mr. H. N. Blackburn, Canadian manager of
the Sun Insurance Co., of London, is in Que-
beo province on an inspection tour, and left
for Chiooutimi a few days ago in company
with the Quebeo oity agent.

Aoccording to Mr. Fitzgerald’s report, the
cash received for premiums from Canadian
fire business in 1892 was larger than in 1891
by some $343,000. But the sum paid for loss-
es exceeded that of 1891 by more than $471,000.

Bays the Vancouver World: The local Bourd
of Underwriters has adopted the electric
wiring rules of the Pacific Coast Board of Fire
Underwriters, and they will be admitted to
the oouncil as a suggestion for an amendment
to the Electric Wiring By-law. The board
has also endorsed the appointment of C. 8.

Hutchings a8 wiring inspector.
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The report brought back by C. D. Richard-
son, assistant general manager of the London
Guarantee Company, who came back this week
from a trip to Newfoundland, is that trade is
brisk on the island and money plentifal, and
little or no signs of hard times.

The Steam Boiler and Plate Glass Insurance
Company of Canada has been incorporated,
and has s license from Ottawa. Its head office
is at London, and its manager is James Laut.
The directors are Messrs. E. Jones Parke, Q.C.,
president ; F. A. Fitzgerald, vice-president;
Hon. David Mills; John Morrison, of Toronto;
T. H. Pardon, Q.C., of London. Ithas deposit-
ed securities of the nominal value of $20,000,
which are acoepted at $18,000 by the Depart-
ment of Insurance.

The reports of the business of 1892 made by
French fire insurance offices, show that out of
twenty-five stock companies eighteen show a
trade profit on the year’s business of $2,518,-
400; or upon the entire business $4,079,000 ;
and $3,175,000 was distributed in dividends to
the stockholders. The heaviest profit realized
by any company was $486,000, by la Nation-
ale, followed by le Soleil, $307,000, the old Gen-
erale followed next with $290,900. The aver-
age top ratio was 53-05 per cent., commissions
24-01 per cent. and expenses 10-39 per cent.

Tre Insurance Losses.—The stock in Stair,
Son & Morrow's warehouse in Halifax, re-
cently destroyed by fire, was insured as fol-
lows:

Acadia Insurance Company........ ..$20,000

Halifax ' B e iieeeene 6,000

Commercial Union Ins. Co........... 14,700
orthern “ vesseeaes 2,000

Phoenix «  [Hartford) 9,000

London & Lancashire * cerreeaees 8,000

United Fire .

Pheenix o

Manchester .

Alliance ¢

Eastern “

Insurance Co. of North Americs ...... 2,000

The dooble maturity polioy, or as the French
fowk wad oa’t “ La police a double echeance
(Birce but that's an unco name for't). * The
dooble matarity policy, dae ye say, fat is't
onyway ? "  I’s ane o’ the best schemes for
Ratherin’ gear for auld age ever seen. Mony
& family is in sair want the day, because o’
Joost neglectin’ tae dae siccan a simple thing
88 get ane o' thae policies.” ‘ They dinna
008t muckle, they're rale cheap.” ‘A pickle
siller secured tae yer family, this way will be
theirs withoot ony misdoot,in the event o’ yer
bein’ ta’en awa’, an it will be paid tae yersel’
Withoot ony fash, bother or offtak at the time
When it rins oot.””—Qur Monthly.

‘The first annual report of the Great West
Lite Insurance Company is just published.
This company was organized in Winnipeg in
August of last year under a directorate com-
w of western men and with oapital sub-
Roribed almost exclusively in the west. The
Managing director, Mr. Jeffrey Brock, is en-
titled to strong congratulations on his success
‘hus far, The first four months of buginess
brought in $862,000 in accepted insurance, and
the first twelve months, just expired, have
amounted to $2,001,000. These are handsome
figures for a new company, which, as our
Teaders have been told, opened an office in
Toronto, and is doing & very fair share of
business in this province, Modern ideas and
®nergetic work are two recognizable features
In the policy of the company’s board.

. —The London Stock Exchange entered upon
ita one hundred and twenty-first year on the

DRY GOODS NOTES.

A new firm has, under the style of Butler
and Smith, opened an establishment in Simcoe.

In Elkhorn, Manitoba, Messrs. R. M. Coombs
& Co., who have conducted a somewhat exten-
sive general store, are giving up business.
Florida pine-apple growers see prospective
profit in the use of the leaves of the plant in
manufacturing a valuable kind of cloth. It is
said to be very durable and especially adapted
for clothing in hot countries.

What is said to be the largest shipment of
wool ever made from Prince Edward Island,
was recently sent by the Mackay Woolen
Mills Co., of Charlottetown, to an Ontario
firm. The lot contained 40,250 1bs. of wool.

The Canada Cotton Mill, at Cornwall,
which was closed down last week to allow
necessary repairs to be done, re-opened on
Monday, and is, we are pleased to note, now
running full time.

The great increase in the importation of
United States cotton by Canada, noted in our
last issue, may be accounted for by supposing
that a large portion of it must have been sent
to China and other foreign parts via Canadian

porta.

Alfred Arthur Thibaudean, who is said to be
sole heir and representative of the late Hon.
Isidore Thibaudeau, and Rodolphe Audette, of
Quebec, have formed a partnership as whole-
sale merchants, in Montreal, under the name
of Thibaudeau Bros. & Co.

A carpet manufacturer, Mr. Alvin Buarrows,
proposes to manufacture chenille ourtains,
oovers and upholstery in Guelph, and is asking
the City Council for an exemption from taxes
for ten years. It issaid that sofar none of
these goods are made in this province.

Toronto fall millinery openings began on
Tuesday of this week. All the wholesale
houses handling these [goods have received
many visitors during the week, and the dis-
plays are generally considered good. Our
Montreal correspondent writes that the mil-
linery openings of that city have been a suc-
cess.

In paying a visit to the establishment of
MocKinnon & Co., we were surprised at the
large number of fur trimmed goods displayed
in the mantle department of that house. It
would appear that the most popular fursin
this connection will be nutria, beaver and
sable. We also wish to acknowledge the kind-
ness of this firm in giving us much informa-
tion in regard to the season’s millinery.-

The balance sheet of Rylands & Sons (Ltd.),
of Manchester, the largest dry goods concern
in England, both in regard to capital and the
amount of goods handled, has just been pub-
lished for the halt year ending June 30th. A
surplus of over $430,000 is shown, out of which
a dividend at the rate of ten per ocenf. per
annum is to be declared, leaving $58,000 to be
ocarried to the oredit of the reserve fund.

In the cotton goods trade of the United
States, says the Commercial Bulletin, there is
evidence of an improved feeling. Merchanis
report more inquiry from the interior and
especially the west and southwest, as to the
terms upon which purchases can be made, and
there is also some improvement in collections.
The symptoms seem 0 indiocate only tl.le be-
ginnings of recovery, however, there being as
yet no notioeable increase in.the volume of
business.

In matohing or combing & gample, fold it
lengthwise, also the goods, and lay them olose

14th of July, having been founded in 1773.

together, showing the oustomer the rounded

edge. Unfold the goods, and lay the sample
among the folds. If of velvet, fold the goods
bias, in which manner it is usually worn, so
that the customer may see it in every light
There must be a good light for such & delicate
task, as a badly matched or combined gown
remaing a silent witness against the olerk
showing the material. Keen and good eyes
for shades are necessary, as it looks badly to
even throw on the counter goods that are en-
tirely “off " in tone. A good clerk for this
branch of business never shows a bad match
if he cannot one that harmonizes.

ANSWERS TO ENQUIRERS.

Novice, Chatham.—You will find the subjeot
treated in to-day’s issue, under the heading
* The Situation.”

J. W., Fergus.—The letter appeared in the
MoneTaRY TimMEes of 10th February last. Will
send you a oopy, or failing that will write in
reply to your question. We have no reason to
doubt that the writer knew what he was writ-
ing about. And we believe that much of what
he said about the disadvantage under which
Canadian food products labor in the British
market is quite true.

A. R. R., Montreal.—The present president
of the Iron and Steel Institate of Great Bri-
tain is Mr. Edward Windsor Richards, who
comes of a famous engineering family, the
Richards of Dowlais. He has been during
the last thirty years at Tredegar, at Blaina and
at Ebbw Vale. He was the first man to prac-
tically try the Thomas Gilchrist process of de-
phosphorizingiron, viz., at Middlesboroin 1879,
He is now the general manager of the Low-
moor Iron Co. at Bradford.

SusscriBER, City.—A very sensible article on
the general subject is reprinted on page 282 of
the MoneTary TimMes. Many of the Ameri-
cans hardly know what now ails them, and a
littlejreading of such artioles as this from the
Chicago Tribune, would enlighten them.

BOOKS RECEIVED.

BaNkING IN Canapa.—A paper read before the,
Congress of Bankers and Financiers, Chicago,
June, 1893, by B. E. Walker, general manager
The Canadian Bank of Commerce, Toronto
Canada ; printed by the Chicago Banking Associ
ation.

RePORT ON THE LoaN CoMpaNIES AND BuILD-
ve Socieries in the Dominion of Canada, for
the year 1892 :—With comparative tables of the
chief items for the years from 1867 to 1892 in-
clusive; prepared by N. 8. Garland, F.S.8., by
order of the Deputy Minister of Finance, Ottawa;
printed at the Government Printing Office.

ONTARIO BUREAU OF InpusTrIES.—Annual Re-
port for 1892: part iv. Loan and Invest.ment
Companies ; part v. Chattel Mortgages ; printed
by order of the Legislative Assembly, by War-
wick & Sons, Toronto.

Poor’s RaiLeoaD MANUAL FOR 1893. — Pub-
lished by H. V. & H. W. Poor, 70 Wall St., New
York. This valuable and well-known work is
now issued for the 26th year. It shows the
route and mileage, the stocks, bonds and debts,
the cost, traffic, earnings, expenses and dividends
of the railways of the United States. It also

describeg their organizations and gives lists of
their directors and officers.
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THE NORTHEY MANUFACTURING CO.

This summer has witnessed the enlargement
of & number of Toronto's industrial firms, but
few have made a more marked progress than
the Northey Manunfacturing Co. Their new
buildings have been erected near the King
street subway and are a decided credit to Mr.
Pell, the able secretary.treasurer of the com-
pany, who has borne much of the responsibility
connected with their erection. The main
building is in dimensions 240 x 75 feet, and is
divided into three bays. Besides this, there
are three other buildings, a blacksmith shop,
brass foundry and pattern shops, each replete
with the conveniences neceesary to perform
the work of thege departments.

On paying & visit to the Northey works, we
were surprised to see the large number of
machines in course of construction. The or-
ders which the company are now filling are as
follows : Six pumps for L. MoAvity & Sons, S,
John, N.B.; a large compound duplex pump
for the Pembroke waterworks ; eight pumps
which will be on display at the Toronto Exhibi-
tion; three independent condensers, one forthe
Hawthorne Woolen Mills, another for the
Ogilvie milla at Beaforth, the third going to
Goldie & MocCalloch, of Galt, together with
several plunger pumps;a steam tank pump
for the Maritime Provimces; a large high
pressure pump for the Canadian Pacific Rail-
way Company, and s tannery pump for a
British Columbia concern. In all this firm
has something over four hundred different
kinds of pumps on its catalogue, while they
nianufacture others which are not listed.

AMERICAN CARPETS IN ENGLAND.

Notwithstanding the bold front put on, there
is considerable nervousness evident in British
trade circles over the advent of American
carpets in England. Commenting upon the
quality of American carpets and the possi-
bility of Amsrican manufacturers, at present
prices, being able to export their surplus into
England and Canada, in competition with the
home makers, the Textile Mercury says:
While admitting that the American carpet
trade has progressed enormously of late years,
it is asking too much when one is invited to
aoquiesoe in the assertion that the Amerioan
oarpet product is superior to the English in
mosd lines, In a fair fleld with no favor, the
English carpet manufaotarer can probably
surpass his American rival in most classes of
goods and equal him in the rest. The prices
obtained a$ a gigantic auction sale, where sur.
plus stocks that have been acoumulating for
soma time are thrown on the market, form no
safe gnide to go by. It would appear that
carpet production in the United States has
ontstripped consumption ; and we may rest
assured that any American carpets sold in
this country, or in Canada, are sold at prices
which leave practioally no profis to the manu-
facturer. The process of * dumping” into
free trade England the surplus products of
high tariff countries is one with which we are
quite familiar.

—The Province of Quebec was visited last
Tuesday by one of the heaviest downpours of
rain on record, which lasted fally twenty-four
hours without intermission, and the MoGil}
Observatory records a fall of over 3} inches.
The watercourses and ditches were filled to
overflowing, and many reports have already
bsen- received of serious damage to orops,
especially in flat sections. Much grain is on

the ground and in many cases it is covered by
several inches of water. In portions of On.
tario rain was excessive on Monday and Mon-
day night, and on Tueaday a violent gale pre-
vailed on both sides of Lake Ontario, doing
much damage. On the Atlantic coast the
storm played havoo, and many vessels, as well
as houses and barns, have been wrecked.

—Having seen in different journals varying
statements of the estimate made of the present
year's Manitoba crop by Mr. W. W. Ogilvie,
the Montreal and Winnipeg miller, we wrote
that gentleman, who replies yesterday as
under :—* My estimate of the Manitoba crop
was 19,000,000 bushels, the Gavernment report
is 23,000,000. I hope they are right, but my
estimate is8 made up after getting reports from
wy own people in twenty-two different dia-
tricts. In some parts of the extreme south-
west of Manitoba, the crop, I am satisfied,
will thresh out disappointingly in consequence
of having suffered from extremely dry weather,
still we have to congratulate ourselves on its
present position, and think so far as quality is
concerned, we have the best orop Manitoba
has ever grown.” It may be added that word
came on Wednesday to Mr. Wills, of the
Toronto Board of Trade, from the secretary
of the Winnipeg Board, to the effect that be-
tween sixty and seventy per cent. of the grain
in Manitoba has been out and is safe from
frost.

CLEARING-HOUSE RETURNS.

The following are the figzures of the Cana-
dian clearing-houses for the week ended with
Thursday last, eompared with those of the
previous week ;—

Ang. 81 Aug. 34.
Montreal .......... $8,339,173 $9,851,370
Toronto .e..vcvene.. 4,040,117 4,502,714
Halifax ............ 931,563 1,202,282
Hamilton ....... ves 534,332

Total olearings.. $13,845,185 $
Aggregate balances this week, $2,005,257;
last week, $

ADDITIONAL SUMMARY.

TueRg is a feeling at Vernon, B.C., in favor
of the establishment of a Board of Trade to
advertise the resources of the town, and if
possible secure a reduction of freight rates and
express charges.

Ar a recent meeting of the Windsor Council,
the Imperial Qil Company, of London, wrote
that they intended to locate in the city, but
that no refining would be done there, all the
oil being shipped to the city in tanks.

Hasuey Bros.,, a young firm in Montreal,
who began basiness as hatters and furriers a
year ago last spring, have not been able to
establish themaelves, and have had to assign.
Liabilities, $3,452.

THE Manitoba Loan and Trust Company of
Winnipeg has changed its headquarters to
Montreal, and the name of the company has
been changed to the Western Loan and Traat
Company. A branch office will be continued
in Winnipeg.

Tre Nova Scotia Steel and Forge Co., New
Glasgow, at annual meeting, on the 25th, divi-
dended 8 per cent. to preferred, and 16 per
cent. to ordinary shareholders, on last year's
business, after writing off $16,000 for depreci-
ation of plant, insurance against bad debts,
etc. The Ferona Iron Co. held its meeting

"on the 24th; no dividend was deolared, bus the

outlook is enid to be bright.

‘Clarkson & Cross.

Mz. H. A. Fraxcis, manufactarers’ agent, of
Toronto, has taken Mr. F. A. Turner, latejwith
Caldecott, Burton & Spence, into partnership.
The new firm will ocontinue to represent the
European and Canadian firms formerly repre-
sented by Mr. Francis.

A rEW years ago Manitoba was importing
food supplies, but now she is rapidly forging to
the front as an exporter. The Winnipeg Free
Press reports that during the next two months
a Manitoban firm will ship some thirty trains
of cattle, all destined for England.

Tre following unique advertizement appears
in the Vernon, B.C., News, its ocandor being
truly remarkable: ¢ Notice to oreditora—Of
W. F. Bouvette. If my creditors will give me
time ta pay my bills I will pay them all in
tall, but if they want to zell me out my stock
will not fetch 35 cents on she dollar, 50 you
can consider the best. W. F. Bouvette.”

TrE directors of the Grand Trunk Railway
were able to declare a 1 per cent. dividend on

the ‘‘guaranteed ” stock at the last annual

meeting, in spite of the present depressed state
of the carrying business. In analyzing the
report the Financial Times, of London, of the
17th, says there is shown a deficit of £40,900

‘on the Chicago and Grand Trunk line, and

one of £22,500 on the Detroit, Grand Haven
and Milwaukee, making a total of £68,400.
But the board “ proposes to distribnte £52,300
of & surplus earned on the main line.”

TraERE has for some time been friction be-
tween the members of the Toronto shoe
manufacturing house of Cooper & Smith.
The senior has been objecting to the large
drawings made from the firm by the other,
and at lass the former, desiring to be more
fally assured of his position, called in Mr.
Cross, accountant, of the Toronto firm of
This gentleman is now
examining the books of the firm, but is not yet
in a position to state the result of his investi-
gations. Mr. Cooper said yeaterday, in reply
to an ecquiry by Tre MonNgTaRY TiMES a8 to
the truth of the stories in ciroulaticn abous
the firm : “You can say that I am solvens

yet, scores of thousands of dollars; but you.

would be amazed at the amount of money
that has been drawn out of this business.”

In the antumn of 1891, Dutton & Ross
started business in Parkhill, and as a firm
they made good progress and some money.
But when J. J. Dutton, a partner, commenced
to interest himself in outside matters their
affairs became disarranged, for he lost money.
They are now offering to compromise with
creditors at 40 cents on the dollar. The
amoant of their assets and liabilities we are,
a8 yet, unable to ascertain.——Pork packing
in Canads and in England are evidently two
different things. At least E. Bond, a Peter-
boro pork packer, has come to this eonclusion.
He learned his trade scross the water and
then came to Peterboro but a few months ago,

 put $500 oash into his business, and now we

are sorry to note that he has assigned to J. W,
Bennet.———Jos. D. Hefferman, of Guelpb, bas
ecarried on business in that city for a number
of years. He was 8 general agent for the
€. P. Railway, Dominion Express, and had
namerous other agencies. When he assigned
a few days ago it was a matter of surprise.
— A few weeks ago we mentioned in these
columns that W. C. Munroe, a Sault Ste.
Marie clothier, was missing. His oreditors
have since taken action, and the sheriff has
been placed in charge of the stock. The mis-
8ing man’s assets, eays the sheriff, amount to
about $1,800, while he owes nearly $7,600.——
A compromise with their oreditors st 50 per

;
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cens. has been made by J. 8. Carveth & Co.,
general storekeepers at Banda.— Thos. Mil-
bee, boot and shoe merchant, at Barrie, as-
signed to W. A. Campbell a fortnight ago.
Now a settlement has been effected whereby
his creditors get 373 cents on the dollar.—R.
B. Wilkinson, an Owen Sound butcher, has
assigned te W. J. Patterson. For a number
of years past he has been in business, bat a
living was all he could make out of it.

Qur Wesatern provinces have contributed a
fair share of assignments and other business
changes.——From Brandon, Man., word comes
that the creditors of Paisley & Morton, dry
goods merchants, have held & meeting. We
have not ascertained any particnlars.—W.
G. Williams, a Winnipeg butcher, is in trouble-
No further information has reached us yet"
——The most important item that interests
the west this week is, we think, that about
the Mount Baker Hotel Co., Ltd., who are
trying to arrange a settlement with their credi-
ors. This company has not been able to re-
deem maturing obligations, were sued and
judgments recorded againet them for over
$7,000. At a meeting of their ereditors a com,_
mittee was appointed to devise some scheme
whereby they could obtain a settlement. The
liabilities of the campany are placed at
$46,000, of which $22,000 is & morigage
on the property. The assets are valued at be-
tween $60,000 and $70,000.——The groeery
firm of Disher & Campbell, at Victoria, hae
closed its doors. This was done after they
asgigned. The firm’s liabilities are put down
as $2,300 ; assets, estate and stock, $1,200, and
book accounts, $2,800. Besides the above-
mentioned liabilities, Campbell’s father is a
creditor for $2,200, which is secured.——An.
ather Victoria item is the assignment of Edw.
White, dealer in dry goods, etc.—— Hotelkeep-
ing out west is not the best means of mmaking
money, as each week for some months past we
have chronicled the closing of one or more of
them. Otto Wolfe, of Nanaimo, is reported to
have left tawn. His hotel and stock ig being
cared for by oreditors.—-—We mentioned last
month thas J. M. Burke & Co., private bank-
ers, had assigned. Now J. L. Ratallack is ap-

pointed as receiver.—— From Vancouver word |

Comes that Clarke & Pomeray, hotelkeepers,
have quit the business, because the bailiff is
in possession.— McHugh Bros., of the same
Place and in the same business, have been
%old out.——A+t Vancouver, also, Tyson & Co.,
men's furnishings, have ocome to grief. The
assignee will look after their oreditors.——
When Sivertz Bros., grocers, ete., at Viotoria,
Signed a chattel mortgage some time ago, they
may have expected to pay it, but unfortunately
they did not, and now their stock has been sold
under its power.

—The cattle shipmenta from Montreal last
weak were 2,334 head, made by some twenty
#hippers on six steamers. To Liverpool were
sent 1,293 head by four steamers ; to Glasgow,
436 head, by two steamers; to Londcn, 553
head, and t0 Newcastle 232 head, by ome
#eamer each. The firet shipment of ranch
cattle was made on Monday morning, und
6,000 or 7,000 hesd are expected to be sent this
Semion yet. Last week's ocean freight rate
Was 85 shillings per head, but this week’s is
40 shillings,

—London, 31st Aug.—Ten thousand miners
resumed work in south Wales ta-day. The
men went back to wark without the 20 per

cent. increase for which they struck. Thie §

Practically means the collapsa of the atrike in
South Wales and Monmonth.

RAILWAY EARNINGS FOR A HALP
-YEAR.

A statement of earnings by railways on this
ocontinent for the firat half of the present year
is given by the Financial Chronicle of New
York. It shows large losses as well as large
gains. The Grand Trunk shows earnings
decreased by $417,000 in five months, and the
Canadian Pacifio with a decrease of $257,000.
We give below the net earnings of groups of
roads for the six months ended 30th June;

G;;:up. 1893, 1892. Increase
New England (10).. $5,753,706 028 *$278,350
Trunk lines (18)...... 35,938,384 ’sg,m',gzg ‘33:068
Anthra. eoal (12) ... 13,888,567 19,515,579 850,978
Mid. Stafa.s (22)..... 6,859,394 6,984,778 591,616
Mid. West'n (28)...... 7,283,733 ,344,650 919,088

Northwestern (14).. 15,747,657

Southwestern (16)... 19,068,343 SOTTIY  0as08

1,537,714 525,598

Pacific Coast (20) ... 16,808,744 17781494 964750
Southern (39) ... 1,002,335 10170031 8%
Mexican (8) ..... ... 957,03 2914779 985

Total (161 rosds) $196,991,707 195,065,963 $ 1,257,634

* Decrease.

The heaviest improvement in net results
comes from the Illinois Central, which reports
an inorease of $833,087, this being due in part
to the benefits derived from the World’s Fair.
Next after the Illinois Central comes the
Lehigh Valley with an increase of $567,311
(vhe figures being for the filve months to May
31, and not the full six months); then come
the Lackawanna leased lines with $498,111
increase, the Atchison with $482,679 inarease,
the Chesapeake & Qhio with $380,569 increase,
the Southern Pacific with $324,871, the St.
Panl with $223,635, the Northern Central with
$214,896, the Ohio & Mississippi with $206,040,
the Lake Shore with $200,028, and several
others, whose increase ranges between two
hundred and one hundred thousand dollars. It
will be observed that the gains do not eome

any special section or gromp, but are
widely distributed; and the same is true of
the large losses, among which the Union Pa-
ofic leads with a deorense of $966,464, followed
by sthe Reading with a decresse of $812,335
&this is for the railroad company, the Goal &
ron Compauy’s operations being disregarded),
the Chioago & Northwestern with a decrease
of $609,444 for the five months to May 31, the
Grand Trunk with a decrease of $417,260 (also
for the five months), the Boston & Albany with
a decrease for the half year of $369,140, the
Missouri Pacific with a decrease of $311,482,
the Canadian Paocific with a decrease of $253,-
213, the *“ Big Four” with a deorease of
$210,707.

FRAUDULENT CLAIM ON A LIFE POLICY.

It is very rarely that an assurance company
appears in court as resisting a claim made on a
poliey of insuranee, more especially when it is a
life policy. In fire claims the same sympathetie
elements are not involved, and there is no room
for an impassioned appeal to the jury; in the
cage of a life policy it is different. But the most
impreasionable juryman and the most sanguine
advocate would have been puzzled to have ex-
tracted any sentimental features out of a case
recently tried at Bristol, in which the London
and Lancashire Life Insurance Company were
the defendants, and a Mr. Thomas Arthur James
the plaintiff. The policy was taken out on April
18th of the present year, on the life of one
Broad, who was employed by the plaintiff at a
pound a week as & help in his stables. The
policy was assigned to the plaintiff on April
29th, and the man died exactly a month after
the policy had been issued.

The plaintiff combined the intelligent if
somewhat speculative ocoupations in himsel
of a publiean and a horse dealer. The pro-
posal form stated that the applicant had never
had any serious illness, was 39 years of age,
was born in Bydney, Ausiralia, in 1864, that
none of the applicany's relations had ever died
fram consumption, oz rather hereditary disease,
and that he had noother insurance oa his life.
That he had been inaured for 2160 in January
in the Prudential appears to have escaped Mz
Broad’s nthntio&.r ?é that he :“ h:ndld“ ::

iey for £5 to Mr. James, proba/ :
ﬁ’ Vlate of his memory clean of the whols

stated that Broad, the dead man, appeared to be

unoertain whether he was born in Dublin, Syd.

tland indeed along the St. Olair,

tzansaction. But ﬁdﬁmﬂ‘dymww'mb lmit, demanded the duty thereon, under
pain of confiscation. And got it. The like
was done, we have been told, at Windsor and
Sandwich, and as appears above, at Chatham.
Smuggling is » sweetly, naughty sort of ex-
citement, but getting caught is nanseons,

ney, or Bath. Amengst other interesting items
of information which came to light during the
trial, was the one that Broad, who stated that
he had never been abroad at all, was born in the
parish of Dublin, near the town of Dublin, in
the county of Dublin, aecording to a discharge
paper which was issued to him on his leaving
the army, in which he served through the
Egyptian campaign.

Mr. George Duddridge, who was examined by
Mr. Ballen, gave his version of the case, he hav-
ing acted as agent for the London and Lanea-
shire in connection with the issue of this policy.
Mr. Duddridge is net now in the employment of
the London and Iancashire Life Office, for
reasons which are doubtless as satisfactory to
Mr. Duddridge as they are to the office. A half
sister of the deceased man oertified that his
mother died of consumption in 1872, and gave

315 | evidence of the efforts made to induce her to

make false statements in eonnection with the
matter. The jury ultimately found that the
policy was obtained by fradulent and wilful
misrepresentation, to which the plaintiff was a
party, with which sweeping condemnation of
his effort to defraud the eompany of the amomnt
of the policy in question we agree.—The Review,
Lonrdow.

BANK RESERVES IN ENGLAND.

In view of the fact that our own Clearing
house banka isaue their weekly statement with
the required reserve figured at 35 per cent. of
the deposits, it is a matter of interess at the
present time to know how small & Eemontqp
of deposits is deemed nsceasary by the Lonaon
joint stock banks. The London and Weat-
minster at last reporta had but 17-4 per oent.
of cash reserve, yet this was the highest on the
list. The London Jaint 8tock Bank had but
12-4 per cent., and the National Provincial bus
13-3 per cent. This latter bank has 321 branch-
es and agencies throughout Great Britain as
compared with the sixteen branches of the
Westminster, all located within the metropoli-
tanarea. 8o, too, the Landon and County, with
173 branches, carries bus 107 per cent.in cash.

Well may the London Statist call these re-
serves ‘‘ quite inadequate,” especially in the
cases of those banks whoss sub-agencies are
soattered all over the country. Either the Lon-
don banks are taking grave chances on mone-
tary quiet throughout Great Britain and
Euarope (for of those stated percentages of re-
serve the greater part is an deposit in the Bank

 of England, whose own reserve is 50 per cent.

of ita liabilities), oz else our New York -
centage is more than ample for safety.
may judge by banking practice in London, our
own banks are well protected, even if tbeir re-
serve should run down ta the legal Limit of 25
per cent.—New York Past.

SMUGGLERS8 BOLD.

For some time there has been grambling
amonget the Chatham merchants about the
smuggling that has been going on between
that place and Detroit. The Chatham officers
of Customs have been aroused o activity and
one day last week seized enough goods, as &
looal paper says, “to start a general store.”
Nor is it Chatham storekeepers alone who
have had cocasion to resent the inj to their
trade which is implied in the visits of hundreds
of people each week o0 the city of Deiroit,
who buy American goods there and seek to
get them over without pq‘iﬁgdduty. :;bn fong

» ndsor and Sarmis,
been an old story at e
to be sure the Wmh:

Niagars fromtiers, v
sor storekesper bas had rather “a ”»
canee he gets his revenge out of the ¢
she Detroit folks buy from kim and ohwa
Unele Sam ous of the Americarn duty. s
ew weeks, however, since n
customs officers, who had been gufetly gcni:s
ovidence in Detroit that cerfain residente
Amberstburg were smuggling too freely, made
s round of visits b0 certain residences in thas

town, and giving the astomished mater-
gl‘;iﬁxnin;ohan, day and date for certain

ases she had made of dry goods in
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THE SALE OF CIVIC DEBENTURES.

Ottawa’s new loan as recommended lately
by the civic finance committee is not made on
what under ordinary circumstances would be
very favorable terms. However, in vie# of the
present exceptional money stringency in the
financial centres of the world, and the fact that
Ottawa must have the money, the citizens have
no reason to be dissatisfied.

The city borrows $584,000 now to repay the
same amount of old debt, which now comes due.
The new borrowing is done by means of selling
debentures bearing 4} per cent. interest. The
highest tenderer for the debentures is the Bank
of Ottawa, which offers 3% per cent. premium.
In other words, the Bank of Ottawa offers to
lend the city $584,000 at 4} per cent. interest
per year, and to give the city, as an inducement
to borrow from the bank in preference to other
people, a bouus of 3% per cent. on the loan to
start with, which bonus amounts to a total of
$18,250. In saying that this loan would not in
ordinary times be a particularly favorable trans-
action for the city, The Journal judges by the
figures at which other Canadian cities have
recently been borrowing.

Quebec, which has a civic debt of nearly six
millions, or double that of Ottawa, and which
one might fancy could hardly secure a lean on
as favorable terms as Ottawa, advertised in the
London market in June for a thirty-year loan,
and a few weeks ago secured a loan of a million
and a half dollars, paying four per cent. only, at
97 cents on the dollar. If Quebec, like Ottawa,
had offered 43 per cent., she would doubtless have
received, instead of 97, a proportionate figure
higher than Ottawa’s premium. On the other
hand, the Ottawa borrowing is only for twenty-
one years, and short loans are not proportion-
ately as much favored by investors as longer
ones.

Vancouver last year placed a four per ceunt.
forty year loan, we do not knowat what figure

then, but it is quoted now in England at 99 to |G

101.

Toronto's last four per cent. loan, redeemable
from 1921 to 1928, or in about an average of
thirty years, is quoted in England now at 103 to
105, a higher figure than the higher-interest-
bearing though shorter-period new loan of
Ottawa.

Montreal’s four per cent. loan of last year, a
forty year loan, is quoted at 1013 to 1023.

Ottawa's credit ought to be better tban that
of almost any other city in Canada. if judged
merely by the civic debt; and if judged by likely
progress, it ought also to stand as high as that
of almost any other city. The new loan is not
made on better terms than the otter civic loans
to which we have referred; in fact a close
analysis would indicate that it is rather less
favorable than the majority; but as already
said, the money tightness of the time is quite
enough to account for this, and there is no
reason for dissatisfaction.—Ottawa Journal.

FRUIT SALES IN MONTREAL.

The success of Montreal as a fruit centre is
now fully assured. To-day was the most suc-
cessful on record. There was no morning sale
at the depot, but at 10 o’clock an auction sale
was held at the rooms of the Montreal Fruit
Auction company, when the following business
was transacted :—500 bunches of low grade
bananas sold at 25 to 824c. ; 200 kegs of Cana-
dian pears made $2 to 2.15 ; 80 barrels of apples
made $2.50 to 3; 175 baskets of grapes £0 to
55¢. ; and 80 baskets of plums, 60 to 70c.

At 10 o’clock 1,800 bunches of the cargo of
bananas of the steamship * City of Kingston”
were disposed of. This is the first cargo sale
ever held in Montreal. The fruit sold was second
class and ranking as number 2s, being very ripe
and damaged by water. The prices realized
were 25 to 824c.

At 2.30 one of the largest sales of California
fruit of the season was held, the fruit being
packed by the Earl Fruit company, There was
an advance in all lines, pears being particularly
strong. The prices realized were :—Peaches,
$1.25 to 1.75 ; plums, 624c. to $1.50 ; pears, $3
to 3.25 ; grapes, $1.25 to 1.50. The advance in
pears being the most marked,

To-morrow’s (Tuesday) sales will be as fol-
lows:—At 7.30 a sale of Western Canada sm®ll
fruit will be held at the depot, and a sale of Dela-
ware peaches immediately after.

The balance of the steamship “ City of King-
ston’s’’ cargo, some 11,000 bunches of bananas,
will be sold at 10 o’clock at the ship’s side, Allan
wharf, and at 2.30 there will be a sale of Cali-

fornia fruit at the Montreal Fruit Auction K
pany’s rooms, McGill street.. -Montreal Gazette,]
Monday. . ”

—The Huntingdon Gleaner says, with refer-
ence to the Eastern Townships of Quebeo :
The weather during the week, with the excep-
tion of & day or so, has been fuvorable for
harvesting, and a considerable breadth of
grain has been secured in fine condition. Late
oats are suffering from rust, but early will
thresh out & prime sample. Wheat and peas
are going to yield poorly, but of these little
were sown in the neighborhood. In Chateau-
guay, while there are not a few bianks, there
are many fieilds of fine peas. A fortnight of
dry weather would see the bulk of the grain in
this district saved. We regret to report that
rot is prevalent.in potatoes in clay land, and
the prospect is they are going to be again a
failure. '

'

BTOCKS IN MONTREAL.

MonTREAL, August 30th, 1893.
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MONTREAL MARKETS.

MoxTREAL, Aug. 30th, 1893.

Asurs.—There is no great amount of busi.
ness doing, but first quality pots are selling
steadily at $4.15 to 4.20; seconds, $3.70.
Transactions in pearls are few, and a nominal
quotation would be $5.756 to 6.00, with only 21
barrels in store. There were shipments last
week of a 16-barrel lot, and a 25-barrel lot of
pots to Liverpool, and 12 barrels to Glasgow.
Receipts are a little ahead of last August, but
for the year, as is nsual, there is a falling off.

Darry Propucrs.—Cheese shipments were
comparatively light last week, being only 19,951
boxes, as compared with 40,800 for corzespond-
ing week of last year,and there isa total short-
age of some 40,000 boxes on the season thusfar,
which, however, may be more than pulled up.
The market rules quiet, with prices ranging
from 9% to 9§o. per Ib. for finest white, and 93
to 94c. for finest colored, Townships 93 to 9}c.
Exports of butter have also been,light recentiy;
we quote creamery 20 to 2030.; Townships, 18
to 190.; Western, 16 to 17c. per Ib. FEggsin
fair demand at 12 to 124c. per doz.

Druas axp Cuewmicars.—Trading in these
lines for the past few weeks has been of a
quiet midsummer character. The financial
situation in the United States, and consequent
absence of speculation, has affected valnes in
some lines, notably opium, which is easier,
though the orop is reported poor; morphia is
also lower ; camphor is weaker, and the num-
ber of cheap substitutes has affected the con-
samption materially. The United Alkali Co.
has raised the price of caustic soda, and potash
slightly, and there is a poseibility of the
coal troubles affecting heavy chemicals. We
quote :—8al soda, $1.15 to 1.25; bicarb soda,
$2.50 %o 2.60; soda ash, per 100 lbs., $2 ; bichro-
mate of potash, per 100 lbs., $11.00 to 13.00;
borax, refined, 8 to 100., ocream tartar orystals,
20 to 22¢. ; do. ground, 22 to.250.; tartaric

‘45o. ; oitric acid, 60 to 65c.; caustic soda,
‘white, $3.50 to 2.75; sugar of lead, 10 to
12¢.; bleaching powder, $2.75 to 3.25 ; alum,
$1.75 t0 2.00; copperas, per 100 lbs., 95¢. to
$1.10; flowers sulphur, per 100 lbs., $2.75 to
8.00 ; roll sulphur, $2.50 to 2.75; sulphate of
00 , $4.25 t0 4.75; epsom salts, $1.40 to 1.60;
h&{ tre, $8.50 to 8.50; American quinine, 30
% 850.; German quinine, 30 to 35¢.; Howard’s
quinine, 38 to 420.; opium, $4.50 to 5.00;
morphia, $2.00 to 2.25; gum arabioe,
sorts, 25 to 40¢.; white, 50c. to 7bc.;
carbolic acid crystals, 35 to 450. per lb.; crude
900. to $1 per gallon ; iodide potassium, $3.90
to $4.25 per Ib.; iodine, re-sublimed, $4.75
to 5.00; commercial do., $4.25 to 4.75; chloro-
form, $5.50 to 6.00. Prices for essential oils
are :—Qil lemon, $2.75 to 8.50 ; oil bergamot,
$4 00 t0 4.50 ; orange, $3.50 to 4.00; oil pep-
permint, $4.00 to 5.00; glycerine, 18 to 20c.;
genna, 12 to 250. for ordinary. English cam-
phor, 68 to 72¢.; American do., 65 to 70c.;
insect powder, 25 to 35c.

Dry Goovs.—The millinery openings here
have been well attended, but the cheap western
trip does not seem to have brought many dry
goods buyers so far, still a fair proportion of
tradeis reported. With the reopening of the
schools, and the return of families from the
country and the seaside, city retail trade has
livened up considerably during the past week.
Collections from the country are complained of
as slow.

MONTREAL S8TOCES IN BTIORE.

Ontario .. 114 || 1288
People's xd - 110 | 1064) Btocks of grain in store in Montreal were
,‘1.‘:}““ 157 | 176 | ag under on dates given :
() 117« JY N RPN PN eese wesrennee
J. Cartier .....(ceece.... FRTRUN DSOS DN Aug. 26, Awug. 21,
Merchants ....| 150 [ 150 38 | 160 | 149%| 160 1843, 1892.
Commerce.....| 133 | 133 20 | 1323 i32% 144 | Wheat, bushels ........ 273,435 508,415
ac s sesesees | Corn “ veeeaee. 4,999 18,930
HO | %% 1473 pegg « ... 195532 108,156
165 | 1623 ¥303 | Oats o veeesess 51,589 370,2(2;1
. s lesere.n | Barley [ veeeve.s 61,118 65,668
A 2oy | Bye o ieee... 34,004 2,369
reveers Jeeeen | Buckwheat - .. ..., 753 R
135 s 168" Floar bbls. ........ 53,774 47,958
MOBLTOAL 4% . wreernerrern| s oame menaennen | OBETERL S e 56
. Total ..ou..... weeses. 671,430 1,069,359
The quantity of flour in store at Montreal
on Saturday night last was 53,774 barrels, as
. compared with 54,361 barrels on the previous
Enmmermal. Saturday and 47,958 barrels on a correspond-

ing date of 1892. Of oatmeal there appears to
be none in store.

GRoCcERIES.—A more general enquiry is re-
ported in this branch of trade, and a gradual
improvement is looked for from this time on-
ward. Sugars are off another point, the fac-
tory price for granulated having been made
5%0. per lb. at the opening of the week ; lowest
grade yellows, 430., with a range up to 4je.
Molasses is without change. For teas somse
houses report an improved demand ; there is
not likely to be any surplus stock of Japans,
and values are pretty steady. First receipts
of new Valencia raisins are now here, and are
quoted at 6§c. for off stock. The first direct
Mediterranean steamer is due here about Oct.
15th. Advices from Denia and Patras would
indioate that offers for goods on American
acocount have been comparatively few, and
the market for Valencias and currants
has opened somewhat lower than usnal.
Prices for Valencias by first direct boat
will likely be 5 to 5}c.; provincial car-
rants, 5 to 5}o.; common American staple,
43c. Shipments of new sultanas are likely to
be interfered with by the cholera scare; good
old sultanas are available at 5 to 53c. New
Tarragona almonds by first steamer are
quoted at 113 to 120., & low figure ; shelled al-
monds, 20¢. ; Bicily filberts, 9 to 100. Prunes
opened lower than last year in Bordeaux and
Trieste, and ordinary French in kegs will be
about 50.; Altas, do., about 6¢.; new dates for
December delivery, 5 to 5}o. There will be
little importation of candied peels, as there is
now almost sufficient made in Canada for the
demand. It would now look as if lower prices
were going to rule for salmon; later advices
indicate a catch much in excess of last year,
and some houses are quoting $1.27} to 1.37%,
according to brand. It is said salt salmon
will be plenty, and a fair sale ot B.C. fish in
barrels is looked for at $11.50 to 12.50 per bar-
rel. Some fair sales of tomatoes are reported
by canners in private terms; in a jobbing way
sales are reported at 85 to 874c.

aoid, orystal, 85 %0),380.; do. powder, 38 to

Hmes anp Tavrow.—The drop in price of
green hides anticipated by us last week has
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materialized, and 4c. per pound is now the
figure being paid for No. 1 by dealers, with 4.
the figure paid the dealer by tanners. It is
reported that Chicago hides have been laid
down in Quebeo at 4}o. per Ib. Calfskins are
dull at 7. per 1b., and very little doing. Lamb-
skins and olips will range at about 50 to 55¢c.
each with the opening of the month. Ren-
dered tallow rules at about 6c., rough 2§ to 3o.
per pound.

Learaer.—Only a dull movement ocan be
noted in leather of any kind. Boot and shoe
manufactarers report satisfactory orders on
the whole, but don’t seem to be filling them
very fast. Reports of a large shoe suspension
in the west, and another in Bt.John, N.B.,
have caused some talk in the trade. TheEng-
lish market is still very dull, and shipments of
stock from this market have been very dull of
late. We quote:—Spanish sole, B. A, No. 1,
20 to 220.; do. No. 2 to B. A., 17 to 19¢.;
No. 1, ordinary Spanish, 18 to 200.; No.
2, 16 to 170.; No. 1, China, none to be
had; No. 1, slaughter, 19 o 22¢.; No. 2,do., 18
to 19c.; American oak sole, 39 to 43¢.; British
oak sole, 38 to 450. ; waxed upper, light and
mediam, 26 to 27c.; ditto, heavy, 30 to 24c.,
grained, 24 to 260.; Scotch grained, 27 to 29¢.;
splits, large, 14 to 180.; do., small, 12 fo 140.;
oalf-splits, 37 to 80c.; calfskins (85 to 40 Ibs.),
50 to 60c.; imitation French calfskins, 65 to
800.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 13 to
150.; russet sheepskin linings, 80 to 40o.; har.
ness, 18 to 35¢.; buffed cow, 11 to 130.; exira
heavy buff, 14 to 15c.; pebbled cow, 9 to 130.;
polished buff, 10 to 124c.; glove gram, 10 to
lso.s:srongh. 17 to 200.; russet and bridle. 45
to bb5o.

MeTaLs ANp Harpware.—Trading in iron and
metals generally has been of a limited charac-
ter since last report, and outside of a fair sale
of Carnbroe pig iron at $17 per ton, business
has been really quiet. Glasgow freights are a
Jittle advanced, which should add to the cost of
Bootoh iron, bus it is very hard to get any ad.
vance. Warrants are cabled lower at 42s. 6d.,
they were recently 43s. 2d. All plates are un-
changed, and ocopper, tin and lead are
all weak as last noted. We quote:—
Coltness pig iron, $19; Calder, No. 1, $18.50 ;

Calder, No. 3, $17.50 ; Summerlee, $18.50 t0 19 ;
Eglinton, $17.50; Gartsherrie; $18.50 ; Lang-
loan, $20; Carnbroe, $17; Shotts. $18 60
to $19; Middlesboro, No. 3, $16.75; Bie-
mens’ pig No. 1, $17.75 to 18 ; Ferrona, $17.75 ;
machinery scrap, $14 to 15; ocommon
do., $8 to $11; bar iron, $1.95 for Canadian;
car lots, $1.90; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50; all
polisbed Canadas, $3; Terne roofing plate,
20 x28, $7 10 7.25. Merchants’ roofing, 14 x 20,
$13.50. Black sheet iron No. 28, $2.60;
No. 26,$2.50 ; No. 24, $2.40 ; tin plates—Brad-

ley charcoal, $5.25 to 5.50: charcoal I. O., $3.75'

to 4; P.D. Crown, $4 to 4.25; do. 1.X., $4.75 to
5; coke I. 0., $3.20 03.30 ; coke wasters, 33
to 3.10; galvanized sheets, No. 28, ordinary
brands, 42 to 5o0.; Morewood, 6 to 6}o.;
tinned sheets, ooke, No. 34, 6 to 6}c.; No. 26,
63 to 630.; the usual extra for large sizes.

oops and bands, per 100 lbs., $2.35. Common
sheet iron, $2.30 to 2.40 according to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 8.25 ;
Russian sheet iron, 104 to 110.; lead per 100
1bs., pig, $3.90 to 8.00; sheet, $4 to 4.35; shot,

$6 to 6.50 ; best cast steel, 104 to 12c.; spring,.

93.50; tire, $3.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3; ingot tin, 21} to
220.; bar tin, 35c.; ingot copper, 11} to 124c. ;
sheet zino, $5.00 to $5.25; spelter, $4.75 ;
American do. $4.75. Antimony 10} #fo
120. ; bright iron wires Nos. 0 o 8, $3.65 per 100
1bs. ; annealed do., $2.70; galvanized, $5.35;
the trade discount on wire is 7§ per cent. Coil
chain, } inoh, bo. ; § in., 4}c.; 7-16 in., 4}c.; &
in., 8% to 4o.; §in., 4o.; }in. 3%o.; % in., and
upwards, 3o.

Oms, Paixrs AND Grass.—A little more en-
quiry is noted in these lines, and a fair trade
is looked for during September. Linseed is
cabled as having made some advance in price
in England, equal to about one cent, but local
prices still remain as they were. Turpentine,
which has been weak, is reported a little
firmer in the Soath. Fall shipments of win-
dow glass are likely to be rather lower in
price, and the trade is now engaged in figuring
up oosts, eto. Other lines withont change.
We quote :—Turpentine 45 to 46c. per

Lgal.; Linseed oil, raw, 60o. per gal.; boiled
630.; 5 brl. lots 1 cent less; olive oil, none
here ; castor, 7 to 74c. in cases ; smaller lots, 74

Robizson Litkle & Oy

Wholesale
Dry Goods
ONTARIO

LONDON,

FULL RANGES OF
IMPORTED AND DOMESTIC

Dry Goods, Carpets, Faney
Goods, Nc_‘)tions, ete.

PAPER FOR PRINTING ON.
FOR WRITING ON PAPER
PAPER FOR BOOKS
PAPER

FOR LEDBERS

PAPER FOR CATALOGUES |
STIPULATE FOR OUR P APER

When giving an Order to the. Primter.
All Wholesalers keep it.

TORONTO PAPER MANUFACTURING CO.

Mills a: Cormwall.

A. A. ALLAN, President

F. SCHOLES, Man. Director

J. 0. GRAVEL, Sec.-Treas.

The Ganadian Rubber Co’y

Capital, .$2,000,000

We hold the Patent and Sole Right to

Manufacture in Canada

Patent Process
Seamless Tube Hose

We make all our Hose by this process.
Ask the merchant you deal with for it,

and take no other.

Rubber Packing. Valves,

Gaskets, &c.

MANUFACTURERS OF

Uf Montreal and Toronto

m’-\

First quality Rubber Boots and Shoes,

Canada.

Head Office

Superior quality Rubber Beltings, in-
cluding the Forsyth (Boston Belting Co.)

Seamless Rubber Belting, for which we
are sole agents and manufacturers in

and Factory . . HMontreal

J. J. McGill, Manager

Western Branch: Cor. Front & Yonge S8ts., Toronto

J. H. WALKER, MANAGER
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WHEN YOU WANT

RABIATORS

Hot Water or Stea,m Heating

BUY THE
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NO BOLTS.  NO PACKING. ~ NO LEAKY JOINTS.

THEY ARE

Best Constructed Well Defined
Screwed Joints Effective

MANUFACTURED ONLY BY

THE TORONTO RADIATOR MFG. CO., Limited

\ ~ TORONTO
MONTREAL, QUEBEC, ST. JOHN, HAMILTON, WINNIPEG, VICTORIA, B.C.
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%o 8c.; Newfoundland cod, 41 to 42c. per gal. ;
steam refined seal, 50c. in small lots. Leads
(chemically pure and first-class brands only),
$5.00.10 5.25 ; No. 1, $4.75 ; No. 2, $4.50 ; No. 3,
$4.25 ; dry white lead, 5c.; genuine red ditto,
430.; No. 1 red lead, 4}c.; London washed
whiting, b50c.; Paris white 90c. to 81;
Venetian red, $1.50 to 1.76; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.30 per 50 feet for first break,
$1.40 for second break; third break, $3.00.
For 50 to 100.box lots these figures would be
shaded 5c¢.

TORONTO MARKETS.

. ToronTo, 318t August, 1893.

Boors aNp SHoEs.—The wholesale trade are
not as active as they should be at this time of
the year. Leather dealers report that only
moderate supplies of sole are being taken by
local manufacturers, but considerable ship-
ments have gone forward for export. Our
manaufacturers are now beginning to think out
their spring samples, and say that oolors will
again rule, while boots and shoes with fancy
tips and other ornaments will be prominent.

0%/ L7

VAN

Very Stylish.
Roomy.

Strongly
Constructed.
<

Wooden Gear.
Steel Braced.

VN

The Armstrong Adjustable Seat Cutter.

Raising Back Foot Board adjusts instantly as a Single Cutter.

ASK FOR
CIRCULAR DESCRIBING

J. B. ARMSTRONG MFG. CO,, LTo.

Guelph, Canada.

In the

The ‘ Economy” Warm Air Furzac

What do you Want

way of a Heating Apparatus? An adequate and

even temperature in mild or stormy weather ? A mini
mum of cost for fuel ?
of construction ?

No escapeof gas? Simplicity
Then get a

—=PEASE=——

Not until you do will you know what the acme of
comfort in winter is.

SEND FOR OUR CATALOGUE

F. PEASE FURNACE COMPANY,
191 Queen 8treet East, Toronto.

0XFORD WARM

OTHERS PREFER THEM.

AIR FURNAGES.

SO WILL YOU.

NOTE POINTS OF SUPERIORITY

Powerful Heaters “.// S Easily Managed
] = °
Fully equal to Dust Tight
guaranteed i
capacity - Gas Tight
[ ]
[ ] - o~
) 4 = Long fire travel
Economical in &/ % before reaching
Fuel consumption \ i chimney

)
HOT WAT

for all sizes of Private
Bold by the Trade everywhere, Examine
at our Show Rooms, 500 King 8t. W.

ER HE

ATERS

and Public Buildings.
MANUFACTURED BY

GURNEY FOUNDRY CO., Toronto.

GURNEY-MABSEY COMPANY.

Shifting Shafts

Rather a larger number of failures in-the
trade than usual were reported during the
weel::. Oollections are just a little difficult to
make.

Drues.—Trade has opened up fairly well
this week, and bids fair to show an improve-
ment in volume over that done last week.
Values remain very much the same as last re-
ported. Otto of rose is advancing. Cubeb
berries have declined. As a general thing
most essential oils may be had for less money
than was asked a few weeks ago. Opium and
morphia have shown no change on the local
market this week. Citric acid is reported
firmer abroad. Money is justa little slow in
ooming in.

Dy Goops,—Travellers in this line have all
been taken off the road, and will remain in
the city until after thg Industrial Exhibition.
The millinery openings have brought some
customers to the wholesale jobbing houses and
have added interest to the week’s doings.
Dealers report that the retail trade are buying
very cautiously, and .evidently intend to feel
their way into the fall trade. Values remain
on the whole pretty much unchanged. Cot-
ton velveteens have advanced somewhat, as
she result of an increased demand. While on
the other hand, silks are slightly easier than
they were two weeks ago.

Frour aAND MEean.—Business remains on the
quiet side, the movement in flour continuing
to be a local one and very limited at that. We
quote : Manitoba patent, $3.85 to 3.90 ; strong
baker’s, $3.60 to 3.70; patents, $38.25 t0 8.40;
straight rollers, $3.03 to 3.20 ; extras, 83. The

Debentures for Sale

Town of Toronto Junction.

Tendera addressed to the undersigned, marke d
“ Pender for Debentures,” will be received up to 4
o’clook p.m., Beptember 4th, 1893, for the following
debentures: Hgi’h School Debentures, $8,000, 5 per
cente, 80. years; Puolic 8chool Debentures, $4,000, 5
per cents, 20 years; Subway Debentures. $56,000, 4
per cents, 40 years; Local Improvement (town's
share) Def)entm'ea, $14,671.28, 56 per cents, 10 years

The above are repayable in equal annual instal-
ments of principal and interest. Tenders will be
received for the whole amount or any part thereof.

The highest or any tender not rily ac-
cepted.

Full infcrmation regarding the above may be ob-
taincd by applying to

BIGLEY’S
PATENT COMBINATION FURNAGE

A, H. CLEMMER,
Treasurer’s Office, Town Treasurer.

Aug. 22nd, 1893.

RADIATOR
FIRE
FURNACE
N 25
v':l‘
‘ e
"" 5
} = > SLEAN SUT.
/ 7 ]
Hentiné two-thirds with Hot Water and one-
third Hot Air.

ESTIMATES PROMP‘I:LY FURNISHED ON APPLICATION

—

MANUFACTURED BY

R. BIGLEY, 96 & 98 Queen St. E.,

TORONTO, ONT.
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demand for oatmeals is fairly good, prices con-
tinning unaltered. Mill feed continues to be
active, and prices for shorts and brans are
firm.

GraiN.—A dull market hae existed in wheat
during the week, and is still being continued ;
few transactions have taken place, and theee
oonsisting of lots sold to local millers; values
romain as last reported. Oats are steady and
continue quoted at 37 to 39c. per bush.; the
local demand is & very good one. The barley
market hae not yet opened, and only odd cars
of feed stuff are selling at 37 to 38¢c. at outside
points. A deoline of 1 to 20. per bushel has
taken place here, in sympathy with a wesker
feeling in the English market; the quotation
now stands at 55 to 560. per bughel. Quota-
tions for rye and corn are nominal.

Leading Mnh:lﬁ and Assignees.

Toronto.
Established 1864.

E R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

——

0. 96 WELLINGTON
BTREET EAST,

Toronto.

J. B. CORMACK.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

2% Front St. West, TORONTO.

GEO. EDWARDS,

Chartered Accountant

W. A. CAMPBELL.

Auditor.

Offices:
Liquidator, No. 35 Bank of Commerce Building,
Assignee. 19 to 25 King Bt. W., Toronto.
Reoetver, Telephone 1163.

FRED. ROPER,
ACCOUNTANT. TRUSTEE, &c.,

QUEBEC BANK CHAMBERS,
(First Floor.)

2 Toronto St.

Telephone 1714.

RUSSELL LEDGER CO.

The latest and best lo.r- of

lcOOSE SHEET LEDGERS.

Patented sept. 3, *91.

Send for Circular and Sample Sheets.

FRED. ROPER, 8ec’y-Treas.,
8 Toronto st., Toronto.

JAMES DICKSON,

FINANCIAL AGENT.
Assignee, Oollecting A ttorney, &c.
Special attentlon given to Collections
RooM 19, MANNING ARCADE,
TRLAFHONE 6. ToRroNTO.

Grocerigs.—Things have been just a little
slow, but jobbers are not disposed to complain,
as the week’s trade, if anything, will show a
slight improvement over that done last week.
Considerable interest has been placed in the
arrival of new off stalk Valeno:as, which are
quoted at 7} to 7jc. Sugars are weaker and
have declined %o. per lb.; the movement to the
retail trade has been none too large. Teas find
fair enquiry, the demand for Japans being pro-
bably the best. The canned goods market is
now well supplied with salmon ; sapplies of the
Horseshoe brand are now in course of ship-
ment to this market. Itis thought that the
new orop of corn and tomatoes has been some-
what damaged, and packers are refusing to sell
on future contract.

Hipes axp Skins.—There is no change in
the prices of oured hides, they are still quoted
at 43c. Bat little or nothing is doing in oalf-

18kins, while prices are unaltered. Purchases

of sheepsking in American markets have not
been go frequent of late, as dealers here are
now oarrying good supplies; prices will be
advanced to 50 ots. to-morrow, and it is
thought by some dealers that this is likely to
be the ruling price during the month. Prices
of tallow are steady ; the markes is quiet and
without special features.

Chicago !

—————
ce e e e

NORTH SHORE NAVIGATION CO’'S NEW
PALACE STEAMER

CITY OF COLLINGWOOD Al*
(Lighted throughout with electricity)
Will make weekly trips from Collingwood and Owen
Sound to Chicago, commencing »aturday, June
10th, calling at Mackinaw Island each way.
Steamer will leave Collingwood every Maturday
at 1:30 p.m., Owen Sound same evening upon arrival
of C.P.R. train leaving Toronto at 10.40 a.m.; return-
ing, leaves Chicago 'l uesdays at 8 p.m.

Return fare from Collingwood or Owen -
Sound, including meals and berths...

fame from Toronto, Hamilton, London, 26
[ 7 T, vecvenesaevesuoneress sressesnsere

Can return by either boat or rail.

SAULT STE. MARIE LINE.
STEAMERS CITY OF MIDLAND AT+

(Lighted t:hroughou‘i‘_;l with electricity)
—and—

CITY OF LONDON

Will leave Collingwood at 1.80 p.m. every Tuesday
and Friday on arrival of G.T.R. morning trains from
Toronto and Hamilton, calling at Meaford. Leave

Owen Sound same days at 10.30 p.m,, after arrival of
C.P.R. train from Toronto, connecting at Wiarton
(on Tuesdays only) with night train from the south,
and stopping at all intermediate ports to Bault Ste,
Marie. turning, leave the 800 every Monday and

. %idsy, at daylight, making railway connections at

iarton, Owen Sound and Collingwood. The Tues-
day boat only will call at Wiarton. ’

Byng Inlet and French River Line

STEAMER FAVORITE

‘Will leave Coll 0od every Monday and Thursda

at 1.30 p.m. for Parry SBound, Bynallnlet. Frenc

River and Kilh.rnegt,e connectin ere with line
t . Marie.

Leading Grain and Produce Firms.
T. A. ORANE. H. N. BAmRD.

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FLOUR. )
Whitlaw, Baird & Oompany, Paris, Ont.

ESTABLISHED 1840.

L. COFFEE & CO.
Preduce Commissien Nerchants,
He. 80 Church Street, = - Toromte, Out.

JOEN L. GOYNFAB.

s for Sault turn: stop at
French River, Byng Inlet and Midland, oon-
vection there with steamer MANITOU for Parry
Sound, and G.T.R. for south and east, and at Colling-
wood with G.T.R. for Toronto and Hamilton,

PARRY SOUND LINE.
STEAMER MANITOU

Will make regular trips from Penetanguishene, con-
necting with trains from the south only at Penetan-
ﬁishene and Midland every Monday, Wednesd:{
ursday and Saturday on arrival of G.T.R. from i
points south and east for Parry Sound, m‘kl.ni:oon-
nection there with the steamer FAVORITE for
Byng Inlet, French River, and Killarney, where the
latter connects with the line steamers for the S8oo.

For tickets and further information see folders,
or apply to all algents of the G.T.R. and O.P.R., or to
MAITLAND & RIXON, Agents, Owen Sound.

M. BURTON, hﬂno‘&“'

Paints anp Ors.—Trade has been picking
up somewhas, and orders have shown an in-
crease in both volume and number over the
last few weeks. Considerable interest is being
placed on the trade of the Exhibition week,
and no changes in prices are expected to take
place until after it is over. Money is coming
in fairly well.

Provisions.—The receipte of butter this week
have been somewhat in excess of those the pre-
vious week ; the demand for choioce at 18 to
190. is good ; stocks of medium are accumula-
ting, while baker’s is wanted at 14 to 150. The
local cheese market is rather quiet, at 93 to
10}0.; prices, however, remain steady. A
slightly firm feeling is noticed in hog produots;
this is undoubtedly due to the light stocks
held. Quotations are as follows: Bacon, long
clear, 103 to 11c.; Cumberland cut, 90 ; break-
fast smoked, 13 %o 1340.'; ham, 13 to 13}c;
lard, 11§ to 12}c. per lb. Eggs are still weak,
and the supply held here is ample. .

WooL.—Prices in fleece are almost nominal,
the amount of business doing is very small,
and few or no purchasers and sales are re-
ported on the market, the foreign demand
being almost nil. Pulled wools, too, are with-
out special features ; but few transactions are
taking place, and these at unchanged figures :
we quote, combing, 17 to 18c.; super, 20c.;
extra, 24 to 263o. per lb.

NOW READY. PRICE $5.00
“ THE DOMINION CONVEYANCER."’

A NEW BOOK OF FORMS,

A General Collection of Precedents useful in Con-
veyancing. Selected and Edited by

WILLIAM HOWARD HUNTER, B.A.

Of Osgoode Hall, Barrister-at-Law, Author of “The
Insurance Corporations Act, 1892."

_The Precedents are arranged under the following
titles: Affidavits, Agreements, Appointments, Ap-
prenticeship, Assignm:nts, Attorney (Powers of),
Bills of Sale, Bonds, Ohattel Mo es, Charter
Party, Conditional Sales, Conditions of S8ale, Com-
osition with Creditors, Declarations of Trust,

eeds, Guarantee, Leases, Mechanic’s Lien; Mort-
gages, Notarials, Notices, Partnership, Party Wall
Agreements, Pledges, Receipts, Releases, Beparation,
Settlements, Trade Marks, Patent & Copyright, Wills.

The work contains §63 pages and is substantiall
bound in half law calf. If $5.00 is remitted wit
order, the book will be sent post or express prepaid
to any part of Canada.

Law Publishers, Bte.

The Garswell Co., Lid,, " 5emtes 2 B

TORONTO, ONT.

DO YOU RIDE
A BICYCLE?

IF NOT, you miss the greatest health giver,
convenience, and pleasure of the present age.
THE FINEST

ASSORTMENT OF

/ CYCLES

ON THE MARKET
will buy & wheel which at regular

390 B‘S“ rice, $1!'5, is unequalled. This

wheel is finely finished, durable, and ea ing.
erﬁg for !‘en’ixl for monthly payments. °y rnning
GEO. F. BOSTWICK,
24 Front 8t., W.,
TORONTO.

E. C. HIL .
Mgr. b'yclo Dept.

USE
M
Pt

ORSE’
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BRITISH MARKETS.

The London Tea Letter of J. Lewenz &
Hauser Bros., dated 28th Aug., says: The
new arrivals during the week have brought
very liberal supplies of China Congou, and of
these all common grades have met with a
strong demand. Blackleaf teas were wanted
up to 64 for home trade as well as export, and
failing an adequate supply of such (for the
Pm})ortion of common is still very small) the
redleaf teas, of which a much larger weight
oconsisted of inferior grades, were readily dealt
in, and common Suey Kuts up to 6d., and
Yunghows and Saryunes up to 7d., in conse-
quence formed the bulk of the transactions,
very little of these sorts being left unsold at
the close. Medium China Congous of any
desoription were but little enquired for, while
for fine teas the recent improved demand was
aleo falling off. At auction the China teas
were again almost all bought in to be subse-
quently disposed of by private treaty; for
Indian and Ceylon teas the bidding was good
as far a8 better class teas were conocerned, but
t!:g inferior grades met with rather less compe-
tition, though prices were on the whole fairly
well maintained.

Shipments from China had reached uf to
the middle of the month about 37 million lbs.,
as against 36 million same time last year, and
from India about 30 million lbs. (exclusive of
Travancore teas) as against 243 millions re.
spectively. From Ceylon, the shipments for
August are expected to reach 6 million lbs.
against 4} million last year.

SCOTCH PIG IRON.
The weekly report of Jas. Watson & Co.,

dated Glasgow, 18th Augus$, 1893, says:
In the earlier part of the week the Scotch Pig
Iron Market was weak owing to the settlement
of the dispute in the Socotch coal trade, but
the price again firmed up on the demand of
the men for a farther 1s. per day. The strike
in England does no$ sppear to be any nearer
settlement, and works are being closed owing
to the scarcity of fuel. Looally, the manufac-
tured works are benefiting by the stoppage in
the Midlands district.

AMERICAN STOCKS, &o.

. Henry Clews & Co., of New York, in their
circular of Saturday last, say that the stook
market for the week fairly held the firmness of
undertone shown in the previous week. ** The
market, however, is 80 narrow, and so entirely
in the hands of the professional traders, that
it easily reflecte any change of attitude among
operators, and at the same time affords special
indacements to the oreation of fluctuations.
The stubborn firmness of prices has induced a
reduotion of the * short " interest. An unfav-
orable influence, however, has come from Bos-
ton in the shape of large realizings upon Gen-
eral Electric, with a resulting decline in that
stock. Large sales of Northern Pacific’ issues
also tended to weaken prices momentarily.
The sensitiveness about time loans still oon-
tinues. These various influences, though com-
paratively unimpertant both in detail and in
aggregate, have proved sufficient to affect a
highly sensitive market and to cause realizings
upon the rallies. Even the good effect of a gain
of $4,500,000 in the reserve averages of the

Agents’ Directory.

HEl:rB..lY gln J. wKSgNA.I:“l 'EsuAt: and Gen-
an an urance Agency, King
Btreet, Brookville. Y

GEOBGB F. JEWELL, F.0.A,, Public Accountant
and Auditor. Office, No. 196 Queen's Avenue,
London, Ons.

SHERG 2y Eoperaad Maniobe Eec
01 , sold, rented, or ex: 5
loaned or invested. al 1 oo aton,

ocations. Valuator,
Insurance ent, &6. WM. R. GRUNDY, formerly
of Toronto.

or 6 years in business in Wl.nni 3
Office, 490 Main Street. P.O. Box 284. pos

OUNTIES Grey and Bruce Oollections made on
©O on, lands valued and sold, notices
served. A general financial businees ted.
Leading loan companies, lawyers and wholesale
merchants given as references. :
H. H. MILLER, Hanover,

A. F. ENGELHARDT,

Customs Broker, Commission,
Shipping and Forwarding Agent.

Hot Waer Heatiug,

VN
GHT
THH
BEST

The
ETN

HEATER

MANUFACTURED BY

WL CLENDINNENG & SON.

o= vy

No, 1 Fort Btreet, cor. Whaxt,

VICTORIA B.C. |

MONTREAL, Que,

banks, only made the occasion more favorable
for the taking of profits. . . . ~ The
condition of monetary affairs is improving,
and to a greater extent than appears on the
surface. S0 long as the banks have to restriot
their cash payments and carrenoy is selling at
a premium, appearances must be unsatisfac-
tory ; but although these features still remain,
a great deal is being accomplished towards
their removal. The arrival of nearly thirty
millions of gold from Europe, and still more
on the way, and the issue of twelve millions of
bank circulation, all of which has been accom-
plished within the past two or thres weeks,
capnot poesibly fail to work out an immense
relief. The banks of this city must now be on
the verge of restoration of their reserves tothe
legal limit, and there can be no doubt that the
country banks are holding much more then
the average amount of cash. When these
facts become officially declared, the epell of
the stringency will be broken, and confidence
and ease will gain rapidly. In the meantime,
there are distinot signe in the interior cities of

Montreal Exposition Company

GQRAND

Provincial Exhibition,

Agricultural and Industrial

FAIR
ith to 9th September, '93

More Attractive.

Mere Extensive.

Grand openinf. Monday, 4th September. Labor
day. Civic ho! ds% All Departments complete.
Military and other bands.

Great Showof Live Stock—Horses, Cattle, 8heep,
Swine, Poultry.

Machinery in motion. _ Agricultural, Mechanical,
Industrial, Nataral and Dairy Products.

Gorgeous Horticultural fhow — Plants, Fruits,
Flowers.

The Imperial Japanese Troupe in their unrivalled
performances.

Grand Pyrotechnic Displsy, The Burning of Mob-
cow. Magnificent Fire Works. Grand Electrical
T'luminations.

H. M. 8. *“ Mohawk " will be in the harbour open
for inspection.

Reduced passenver and freight rates. Working
Dairy Bilo. Highest premiums. Cheap excurrions.
Ubprivalled attractions. New electric straet railway.
Cheap tares. Direct to grounds.

Open Day and Night. Admission, 23c.

:..O....O.._....:

* Wall

s Paper for 1894 ¢

Our Travellers are now on the road with our New
Samples of Wall Paper for the season of 1893-4.
@ The line comprises all grades of Brown Blanks, Micas, @

® %

° White Blanks, Glimmers

. Factory—960 Yonge 8t.

8how Rooms—6 King St. West.

elsewhere.

Pee®

and Plain and Embossed

Bronzes, all with Freizes and Borders to match.
Make a Ppoint of inspecting them before purchasing gy

M, STAUNTON & CO0., ®

Manufacturers.

ol

§ C. STEVENSON,

76 8t. Gabriel 8t., Manager aud Becretary

MONTREAL.

IMPORTANT NOTIOE
All Industrial Exhibits must be in position on the
Grounds by 6 p.m. on Saturday, 3nd September, and

Live Stock by 9 a.m., Mondsy, 4th September.
BY ORDER.

Our St. Augustine (registered)
Dry Catawba., Sweet Catawba,
Ports and Clarets are the best
value in Wines in the market.

J 8. HAMILTON & CO.
4 -

BRANTFORD .
Sole General and Export Agents.
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a more decided]turn towards recovery than
has appeared at this centre.”

RATES ON COUNTRY MANUFAC-
TURING RISKS.

An underwriter, commenting on the low
rates that are current on country manufactar-
ing risks, a few days ago said:

(D | oonsnder that any manufaoturing risk
located in the country is worth more than a
country store ; and yet country stores pay from
1? to 3 per cent., while & manufacturing risk

ten is written at 8 very much less figure.
Oonnpected with a manufacturing risk you cer-
tainly have the mercantile hazard—that is, the
factory is subject to the ups and downs of
trade-—and besides that you have the machin-
ery hazard, which is certainly worth from 25
to 50 cents as & minimum. I, therefore, hold
that every manufacturing risk shounid pay from
25 to 50 cents more than does a country store
in the same section.”—N.Y. Jour. of Com.

MONTREAL'S BIG FAIR.

There is a general air of activity going on
just now on the Exhibition grounds, in antici-
pation of the formal opening of the exhibition
which takes place on Monday first. The
indications point to a successful issme. The
directors are straining every nerve to have
one of the finest exhibitions ever seen here.
Entries in every line are flowing in daily. The
company have made arrangements with the
Canadian Pacific Railway to raun a speocial
live stook train leaving Montreal on Satarday
at the close of the fair and reaching Toronto
in time for the opening of the live stock show
at that place. is arrangement, it is hoped,
will induce a large number of exhibitors to
put in an sppearance at the show here who
would not otherwise have done so. Exhibitors
will be allowed to remove their cattle early on
Baturday. What is looked upon as one of the

- strongest of she special attractions is * The
Burning of Moscow,” and the preparatory
work was oommenced yesterday. The engine
and boiler being put on the %o rounds by the
Bo al Electrio Company,are about ready, and

riday night 126 lights will be in position
w en the grounds will be lighted. Vehicles
with goods for the fair to enter the grounds
by the 8t. Urbain street entrance. The work
on the drain on Mount Royal street having
been completed, track laying is to be com-
menced at once. All the buildings are being
overhauled and renovated for the occasion.—
Montreal Gazette.

—Aocording to Messrs. H. R. Merton &
Co.'s report, the total stocks of copper on June
80th amounted to 46,005 tons, in comparison
with 52,204 tons on the same date last year.

MERCANTILE RISKS

May be appropriately placed

MERCANTILE

FIRE INSURANCE CO.
OF WATERL®O, ONT.

It has & capital of $200,000 avd $50,079.796 on de
posit with Dominion Government.

L. E. BOWMAN,
President.
JAMES LOCKIE, Sec'y.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

JOHN SHUH,
Vice President.
T. A. GALE, Inspector

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

The Largest Scale Works

IN CANADA.

Over One Hundred Styles of

Hay Senlu, Gnoer Secalos, Grain
Scales.

Improved Shew Oases.
REDUCED PRICES.

C. AXVIL§ON & SON
onom‘o

)
A2 0 - ’
) ) : O U() O
PR 0
S \ U
FINE OFFICE . SCHOQL..
‘mg?-:&ﬁ's% i CHURCH & LODGE FURNITURE ) OGUE-
Dg{lf-‘ FPADE FITTINGS - SEND FOR CAY ——

LEITCH &TURNBULL S, HAMILTON CANADA.

CANADA ELEVATOR

ESTABLISHED 1885,

WORKS, HAMILTON.

53" SEND FOR CUTS AND TESTIMONIALS,

Leading Manufacoturers.

WE MAKE

The
Celebrated

Results -
For Electric and
Heavy Mill Work

.
el
———

Also High Glass Screw Propellers

(Both solid or sectional)

FOR ALL PURPOSES.

Plans, Estimates, and
Superintendence for Oon-
struction of Municipal
Water Works and Ime
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SONE,

OWEN SOUND: Ont.

WM. PARKS & SON,

(LIMITED)
ST. JOEN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, Sheetings, Drills and White
Duoks.

Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy

mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only “ Water Twist” Yara made in
Oanada.

AGENTS :
WM. HEWETT, 30 Colborne Street, Toronto.
Davip Kay, Fraser Building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM, Toronto Special Agent for Beam
Warps for Onta.no

““ls NEW BBUNSWICK COTTON MILLS
4 8T. JOHN COTTON MILLS,

S8T.JOHN. IN. B.

STEAM'S NOT IN IT

Either as to oont or eflicle; with one ot
our celebrated OTRIO IOTO

o resss:: 1'3;1 o;:te thatt :luns gto Mlgwtn:‘hmr TiMEs’ big
ev
and almost nohfh stor. Hok Ehe slightest Jac

‘Write and we wﬂl call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont,
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TORONTO PRICES CURRENT.—Aug. 31, 1893.
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TORONTO PRICES CURRENT
(CONTINUED,) Aug 81, 1898
Oanned Fruits—Onses, 9 dex. each,

Anrus—el. eesemsomssaunsssssrssssrasessse 1 du. $005110
Gallo 2109 28

e 085100

“ 110185
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" 190 800

“ 16> 000
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“ Loggie's “ 105 11)
1.5 110
000
110
000
295
2 00
270
BAanll—Ml.rﬂn FBeeroioconnssones per tin ul)s
'8, Ohmoerello, 100 “ 0
" ‘s, Roullard, 100 ting b 017
“ favennes, i‘ . ¥ 010
:: uva.l, '8 ... : 000%
portsmen, oponer.
genuino gru{o “ m 000
ORICERN—Boneless, Aylmer, lﬂol..ndo:.pordo: 2
TurxEY—Boneless, A; lmer. 1!.0:., " 285
Duox—Boneless, 1'8, 8 AOB.....ceeoennsesrces 188
LuNcH ToNaUB—1's, § dos... “ 298
P1as’ FERT—1'8, 8 AOX ...ccoocecences “ 885
Oomnnm—(nn'k'l.!’ 1 dos “130 000
“  QOlark’s, 2's, 1dos 000 60
“  QOlark’s, 14’s.1 dos. 17 50 18 ¢0
Oox '!onaun—oxuk’l.i‘ l,ldoc angon 925 950
Ltmon Tonetm—om s dgl :‘ g %
Sour—Oh.rk'l, 's, Ox Tail,  AOK cvrves 000
“  Qlark's,1's, Oh!okon,SdOl wasesase 000
Fisa—Herring, scaled “Lengthwise”... 012 0 00
Medium se 014 015
Star boneless scaled herrings,
per box of Q0K.ceccverersene.ceone 00 11 00
Sawn Pine Lamber, Inspected, B.M.,
CAR OB OARGO LOTS,
1 in pine&thleker, cut up, lnd botter Og
1 uxd thicker cutting up ..... 8¢
inch fi 16
[ 7]
20
16
17
18
10
28
20
14
1

22TZRSISSSBILSLZ828888

-

momeEERcBREERBERERRESRER
&L2Z3288233888288888888888

9

Oull B0aNtlNE ..cccrseeecsse corssascsresseasssss 8
1inch strips 4 in. to8in. mill run.... 14
1 ineh strips, cOMMOR ..ccceeveverees 18
1x10 and 1 -pmco culls 10
XXX shingles, 16 in.. 2
XX shingles, 16 in....cicecsessersssrssmscenssa va 1
Lath, No. 1 0
% "No.2 1

, 186 80d 20d—1 $08 in... $18 00 80 00
A.l‘h' Wh'!te “!:l . i“ " ;i “ e g % g g
“# black,  * i B
uare 144« 1700 0
T ma § mmemi mp ge
“" ..
w Bed HEE S Bo H
“  Yellow, * 1a4
“ 13 ¢ 1500 1800
Basgwood “ hedt e 0 180
“ ot o
Butternut, o g 14 32 33 g 3
Chestnut, “ 1
: 5000 6000
men 5 lihiTHE =4
[
Ela, Bott, “ % g g {g g
" l
hom © e iT ER B
diokory, “

. “ 1 1600 17 00
Maple “ 3 1700 1800
Oak, Red Plain ¢ 1 . 2800 3000

7] “ “ 3 . 8000 32 00
“ White,Plain * 1 T80 5000
" 2 . %0 m 85 (X)
Quartered * 1 4800 5200
Walnue, f. 1“3« 8500 0000
Whitewood, 193« 2 B

These prlcea are wholessle by the car -load.
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ASBESTOS IN NEWFOUNDLAND.

Some months ago & company of local capi-
talists was formed to work a find of asbestos
in Newfoundland, and in June Mr. G. E.
Willis went to that island to examine the situ-
ation and quality of the article. He arrived
baock in the Harlaw on Sunday last and has
made his report to the company. He says the
results so far are magnificent and the specula-
tion is likely to prove a good one to the capi-
talists interested. The find ie sitnated about
fifteen miles south of Bay of Islands. It isin
a gorge, and the mountains on one side run to
2,200 feet high, while on the other they are
1,700, and ten openings were made, asbestos
of a fine quality being fouzd from the foot of
the gulch to the top of the mountains. The
fibre is about 2} inches in length, and samples
are on exhibition in the offices in the Harring-
ton corner building. Mr. Willis told a reporter
that asbestos is found onlyin the Alps, in
Quebec and at Newfoundland. At the latter
place, besides the Halifax company, there are
two others—the Southampton, Eng., and the
8t. John’s—working. Among the articles in
the manutacture of which asbestos is used are
fireproof ropes, theatre curiains, locomotive
laggings, steam packings, mill boards, stove
linings, aprons and mits, paints and stains,
cement, soldering blocks, glass workers’ sheets,
eto.

BOOM IN CANADIAN GOLD MINING.

There are indications that the depreciation
of silver is about to provoke a boom in Cana-
dian gold mining. A special of last Saturday
from Quebec to the Witness says: 1t is an-
nounoced that Messrs. MocArthur Brothers, of
Toronto, have just sold for $180,000 a small
portion of their gold mining property on the
Chaudiers, in Beaunce, to a firm of Boston and
Portland capitalista who intend to work it on
s large soale. It is also learned that Mr. W.
P. Lockwood has also succeeded in interesting
in the Beauce auriferous deposits personages
of no less financial and mining importance
than Mr. MacKay, of big bonanza fame, Sena-
tor Jones, of Nevada, Mr. J. B. Haggen, of
New York, who have actually had on the
ground for the past three weeks an eminent
mining engineer in the person of Mr. Dwight
Crittenden.

LIVERPOOL PRICES.
liiverpool, Aug. 81, 12.90 p. m.

Wheat, Spring .....
Rea, thlfe! 8
No.10alL ..

TalloW ..evesescee
Cheese, new white ... ceovaranasass 46
Cheese, DOW 00L0TeA evecersersevacescsonsens 47

amomm¢cm=§§§ a

CUREIVCE HOTEL,
VIOTORIA, B.C.
" Cor. Yates and Douglas Sts.
FIRE PROOF BRIOK BUILDING IN CENTRE OF COITY
First-olass in every Respeot.
‘WM. JONES, Proprietfor.

ST. LAWRENCE HALL,

—— MONTRHAL.

The Best Known Hotel in the Dominion.
Rates—8%8.50 te $4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

.................

FINEST SAMPLE RoOMS IN THE DOMINION FREE TO
COMMEROIAL TBAVELLERS,
T

B HOTEL VICTOREA.

ON AMERIOAN AND EUROPEAN PLAN.
od. First-Class

Exclusively
TIOTORIA, B.C.

—We shall never again, that is, hardly ever,
attempt a pleasantry by way of critioising any-
thing in the line of our olever friend, the editor
of Our Monthly. Knowing him to be Scotch,
we yet did not believe that he was of the sort
that are impenetrable by a joke, and we do not
now. On thecontrary, wesuspeot that Geordie’s
annoyance at the MoxeTarY T1MES is simulated
for the orafty purpose of getting some more
publicity, to which we tumble at once. Read-
ing our suggestion that his recent bons mots
were sufficiently like those of the New York
Printer's Ink or the Akron Rubber man, to be
oalled imitations, and “wondering,’ as he says,
« what oonnection there could be between india
rubber and accident insurance,” the cunning
fellow writes to these gentry and gets certifi-
cates that he was not an imitator. Why, of
course he is not, but an original, of high caste,
too. And it Moses P. Handy, of Chicago, had
got hold of him last winter, he would have
made Mr. Moffat sub-boss of the Burean of
Publioity and Promotion. We congratulate
Our Monthly on having at any rate elicited a
letter from the humorist of the Akron concern,
whioh is something we have never been able
to achieve.

EXCESS LOSSES.

Wholesale Merchants, Jobbers and NManu-
facturers are hereby advised that the

Canadian and European Export Credit System
- compm -

aoting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,000 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

KEEP POSTED

Every day. Our “Daily Bulletin " is the only thin

of the kind in Canada. A most compiete and reli-
able record of Failures, Compromises, Business
Changes, B'lls ot Sale, Chattel Mortgages,
Writs and Judgments for the entire Do on.
We issue carefully revised reference books four

times a year. :
R. Q. DUN & CO,,
Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U. 8. and Europe.

INSURANGE

Excelsior Lifg =

INCORPORATED 1889.

. Head Offic
Cof. Adelatde and Victoria sts, JOronto, Can.
Total Assets, .. ... $400,000 00

Most attractive plans of insurance in existence
Coupon Aunuitv Bondson life and endowment plans.
Endowment Policies at Lite Rates. Half Premium
Policies. Policies also issued on all other approved
plans, Write for particulars bef.re insuring else-

where.
Relinble Agents Wanted.

B, MARSHALL, N E. F. CLARKE,
Becretary. M anaging Director

—It is announced that the Valparaiso Bank,
the National Bank and the Agricola Bank
have been consolidated, with a capital of $20,-
000,000.

The Canada Accident Assurance Co,,

MONTREAL,
The Mutual Accident Associ
Re-Insurers of 3335, (Limitod). the Accident
Business of the Sun Life Assurance Co. ot Canads,
and The Citizens Insurance Co. of Ca ada (Accident
Branch).
A CANADIAN COMPANY,

Working in conjunction with the Palatine Insurance
Company (Ltd.) of Manchester, England.

LYNN T. LEET, Manager for Canada.

EASTMURE & LIGHTBOURN,
Chief Agents lor Ontario,
3 Toronto Street, Toronto.

Actual % Results.

NET PREMIUMS
PAID TO THE

ONTARIO - MUTUAL

on an ordmary L'fe Policy ot 81,0 O,
No. 1,176,
during its first 21 years,
1issued for age 35:

In 1872 paid 924 84  1In 1883 paid $13 29

« 1873 24 84 1884 11 68
« 1874 ¢ 24 84 “ 1885 ¢ 11 46
« 1875 « 22 56 1886 ¢ 11 46
¢ 1876 ¢ 19 85 ¢ 1887 12 08
« 1877 18 36 ¢ 1888 « 12 63
1878 ¢« 16 22 ¢ 1889 12 21
“ 1879 12 20 ¢ 1890 ¢ 11 74
« 1880 11 86 “1891 ¢ 11 30
¢ 1881 ¢« 15 24 1892 ¢ 10 83
“1882 ¢« 13 75

Total Premiums paid in 21 years, - $322 74
Cash Surrender Value, 21st year, - 295 04

Cost of $1,000 insurance for 21 years, $27 70
Average Annual Cost, - - - - - 132

PEOPLES

LIFE INSURANGE
COMPANY —

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
-L-—_- Distriets.

APPLY TO
E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

see THe Unconditional

NEW - - Accumulative Policy

ISSUED BY THE .

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insured, in the event of death,

It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium,

1t provides for the payment of the claim immediately upon proof of death.
1t offers six modes of settlement at the end of the Dividend Period.

¥
It is absolutely and automatically non-forfeitable after two years. The insured being

entitled to

(a) Extended Insurande, without application, for the full amount of the policy, for the further

period o? time definitely set forth in the policy, or on surrender, to a
(b) Paid up polley, the amount of which is written in the policy, or after five years, to &

t¢) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company’s Agenta,

'W. C. MACDONALD, Actuary.

J. K. MACDONALD, Managing Director.

.
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AGRICULTUHAL INSURANCE COMPANY.,
\0 0F 4
6“9@

)

BEss

lﬂ

l\\l‘

] = 1871 S
1 = 1872 )
: ASSURANCE CO.
N 1876
g 1877 Capital - - - #1000,0C W YORK
o o e-§1.058.157.00 HEAD OFFIGE, HALIFAX, N.8 N
< 1579 § 109862300 ' + NS RicharD A.M* CuRDY PRESIDENT.
H] %F;;I—D ONTARIO BRANCH, Is commemorated by the issuance of two forms
& ! J. H. EWART, CHIEF AQENT. of * 8emi-Centennial Policies,”
J Ofiices: 33 , .
¢ cont A% Boatt Sreet, Torents» 0=t | The Five Per Cent. Debenture
Correspond a8 to Agencies at unrepresented AND
points is invited. .
The Continuous Instalment.
188 Zgg - 1 The Oldest Oanadian Fire Insurance Uomp’y. —_—
. 3 ents find th lici to pl be-
1891 3 2.133.8 . Q U E B EC ca:si lt]th :ﬁord iﬁ l?e(:s: cilr?:ui:snyca (;vgrag?fer:d

1892 % 2.163.223.00

¥
Freehold Building, Victoria St., Toronto.

UNION MUTUAL LIFE INS. GO'Y,

FIRE ASSURANCE COY

ESTABLISHED 1818

FLYNN, Chief Agent, Agents—Bt. John, N.B,, THOMAS A, TRMPLE.
[ Toront#o, Ontario General Ageno{,
GEQ, J. PYKE, General Agent
“ Winnipeg, A. Hé)LLOWAY
n

Montreal, J. H, ROUTH & SON.
Paspebiac, W. FAUVEL, M. P.

by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Strests, New
York, or the nearest General Agent.

H.K. MERRITT,

General Manager,

en. Agt. Man, & N, W. T,

PORTLAND, MAINE.

Bank of Commerce Bldg.,
TORONTO.-

{nocorporated - - - -
JOHN E, DEWITT, P esident.

1848.

For Forty-three years, the Union Mutual has
been engaged in the business of Life Insurance.
Durlngt at period it has issued more than Ome
Hundred 'Thousand Policies, aggregating in
Insurance more than Two HMundred Millions of
Dellars. It bas paid to its Policy-holders snd
their beneficiaries more than Twenty-six and a
half Millions of Dollars. To day it has more
than Thirty-three Millions of Insurance in force
upon its Books. It has an annusl income of mors
than ©One Millien Dollars and it possesses in
safely juvested assets an accumulated fund for the

I{EAD OFFIOE, - -

security of its Policy-holdere, representing more | City Agents—GRo. JAFFRAY, J. M. BRrIiaas, FranNk | 0. M. TAYLOR,
E. MACDONALD. Becretary,

than six years’ Income.

J. B.MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.

Manchester Fire ASSTrance G0. e wateaeoo MUTUAL FIRE NS, G0,

ESTABLISHED 1824,
Assets over $8,000,000.

ESTABLISHED IN 1868,

HEAD OFFICE, - - - WATERLOO, Osr
MANOHESTER, Eng.

Total Assets Jan., Sist, 1893, $332,892. '

GEORGE RANDALL,

CHARLES HENDRY,
Presaident. Vice-President

JAS. BOOMER, Manager

JOHN KILLER,
Inspector.

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICE, - - - WATERLOO, ONT.
Authorized Oapital, $1,000,000. Subscribed Oapital, $350,000.
Pald-up Capital, $62,500.
Jaumms Trow, M.P., President. _ P, H. Bius, EsQ., Vice-President.
THOS. HILLIARD, Managing ector.

Policies unrestricted as to travel or occupation and non-forfeiting.
nts wanted.

COMMERCIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - - England.

FIRE. LIFH MARINE.
Tou h'm mds 98080 0000000000000 ‘lz’aw’m
CANADIAN BRANCH:

HRAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 49 WELLINGTON BT. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Great-West Life Assurance Co.

Head Office, .. WINNIPEG.

oth It has been demonstrated by the experience of the Loan Companies and
ves gmlarse investors of capital that the West furnishes the best field for in-

An opportunity is now for the first time afforded of inves ing life assurance
amﬂms in the West, and thus taking advantage of the improved rate of in-
Test to increase the results or reduce the cost of life insarance.
th The Great-West is the only Canadian Company giviog its Policy-Holders
@ security of & Four Per Cent. Reserve ; all others, WITHOUT EXCEPTION, re-
on a lower standard.
Luel?e ore inguring insist on seeing the following plans of the Great-West

Stvings Bank and Collateral Secarity Policies and Great-West Aunuity Bond.

Agents wanted in Unrepresented Districte. Apply to

ALEXANDER CROMAR, Manager for Ontario
i3 Eing Steeet Kast, Toronto,

THE EMA!’SERANGE & GENERAL

Lite Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
Hon. GEO. W. ROSS, Minister of Educetion, - - - - PAEEIDENT,
oA Sor i s, | Vv Pasnen
Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept
in a separate class. thereby getting the advantage ot
their superior longevity.

M. SUTHERLAND,
AGENTS WANTED, Manager.

The Double Maturity Polic

——OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period wh?n r?serve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devised.

HEAD OFFICE :

CEORGE COODERHAM,
TORONTO.

PRESIDENT,
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SILVER DEMONETIZATION.

An interesting summary of the history of
silver dethronement in various countries dur-
ing the last twenty or thirty years is given by
Mr. Edward Leach, late director of the United
States Mint, in the Forum for August. He
has entitled his article * The Doom of Silver,”
and the action of the House of Representa-
tives this week, in voting to repeal the Sher-
man Banking Act, shows that in all probabil-
ity the reign of silver in the United States
is over. Mr. Leach deolares that * sivilized
ocountries have declared that by reason of its
cumbrousness, the enormous quantity pro-
duced, and the violent fluctuations in its
value, silver is not fit to serve as a measure of
the values of other things, that hereafter gold
shall be such standard of value, and that the
business of the world shall be done with gold
money, and an enlarged use of instruments of
oredit which nineteenth century civilization
has provided as substitutes for actual money.”

This modern preference of gold for silver
manifested itself first and most strongly among
})eople of the highest civilization and of the
argest commeroial pursuits. One great reason
for it was a need for the use of the metal con-
taining the greatest value in the least bulk,
thus making gold the money of commerce.
Great Britain adopted the gold standard in
1816 for the express reason, as stated in the
Aot of Parliament, that ¢ great inconvenience
had arisen from both those precious metals
being concurrently the standard measure of
value and equivalent for property.” Exoept
England, all Europe had the silver standard
forty years ago and silver coins constituted
the great bulk of the money of actual transac-
tions. To.day not a mint in Europe is open
to the coinage of full debt-paying silver coins
and the gateways of the Orient have been
olosed against it.

Here is a brief statement of the successive
Acts of silver cninage suspension :

In 1871.73 the German Empire led in the
modern movement to adopt the gold standard.
It called in $257,454,000 worth of silver
thalers, and, in order to proocure the neces-
gary gold for ocoinage purposes, sold 89,695,
728 fine ounces of the melted silver at a loss of
$23,000,000, or nearly 10 per cent. on its
enormous stock of silver coins; all of which
had been in circulation as money. It incurred
this loss voluntarily as the cost of placing
iteelf on a sound monetary basis.

In 1874, Franoce, Italy, Belgium, Switzerland
and Greece, the States composing the Latin
Union, deocided to stop the ooinage of five-franc
silver pieces, those being the only silver coins
of full debt-paying power, and they closed their
mints to the coinage of full legal tender silver
coins, which has not sinoe been resumed. Thus
they practically adopted the gold standard.

The Scandinavian countries of Norway,
Sweden and Denmark entered into a monetary
treaty with each other in December, 1872,
adopting gold as the sole legal tender standard,
and making silver subsidiary, to be coined only
for small change purposes.

In 1875, Holland, which was full of silver,
closed its mint to the coinage of silver, thus
adopting the gold standard ; and in April, 1884,
authorized the sale of twenty-five million sil-
ver florins whenever the state of the ocurrency
demanded it.

In September, 1876, Russia prohibited the
ooinage of silver, except such a8 was necessary
for the Chinese trade.

Three years later the Austria-Hungary Em.-

ire closed it8 mints to the coinage of silver for
individuals, and more recently has adopted the
gingle gold standard.

In 1890, Roumania adopted the gold stan- 8

dard and withdrew about $5,000,000 worth of
silver ooins from circulation, which were after-
wards sold as bullion at & heavy loss.

In the United States silver was practically
demonetized after 1834, and legally in 1873.
In 1878, without any silver dollars, with all
our currency based on gold, and our stock of
gold increasing rapidly and enormouely, we
took the first backward step in the movement
of civilized countries from a silver to a gold
standard. At the latter date India alone was
the great absorber of silver, where all the sifr-
plus silver discarded by Europe gravitated as
naturally as water flows towards the sea. Its
people, mostly very poor and very ignorant,
exchanged the product of their toil for silver
bullion, the coins from which answered the
barbaric demand for ornaments as well as
serving for a medium of exchange. In thelast

thirty years, the importe of silver by India
amounted to about 1,100 million dollars ; and
the enormous power of that country to absorb
silver, undoubtedly has saved the metal from
a very much greater depreciation than in re.
cent years. But India has grown tired of the
absorbing process of & depreciating metal.
Two royal commissions were appointed to con-
sider the grave evils and inconveniences result-
ing to British India from the depreciation of the
gold price in silver. Following their recom-
mendations, the free coinage of silver in India
has been stopped.

Contrary to the general impression that
silver has been the money of India from remote
generations, it is not many years since it
adopted the silver standard. The ancient
money of the Hindoos was gold. In 1818 this
was supplemented by silver, but gold coins
remained legal tender till 1835, when silver
was made the sole standard and gold was de-
monetized. Yet large quantities of gold have
been imported there since that time for foreign
exchange purposes, the importations for the
eight fiscal years ending with 1870 amounting
to nearly $250,000,000, though gold is not a
legal tender and gold coins do not circulate.

It may be added that Holland was on a
gilver basis from 1847 to 1875 and Austria-
Hungary from 1857 to 1879.

« JUSTAINING AMERICA AGAINST
ENGLAND.”

The great silver debate in Congress is opened
and the cause of the silver mono-metallists is
being led in the House by Mr. Bland. In his
speech, Friday, that gentleman said, among
other things:

“We do not intend that any party shall
sarvive, if we can help it, that will lay its
confiscating hand on Amerioca in the interest
of England or of Europe. That may be
strong language [only froth], but spesking to
you of the Eastern Democracy we will bid you
farewell when you do it. Now, you can take
your choice of sustaining Amerios against
England, of sustaining American industries
and American laborers againet English indus.
tries and English laborers, or of our going
apart. For myself, I will not support such a
party here or elsewhere, but will denounce it
as un-Democratic and un-American. . . . You
cannot hold the Demooratic party together on
that line, etc.”

Acocording to Mr. Bland, the cheap silver
dollar leader in the House, the question re-
solves itself into that of ‘ England against
America,” the statesmen and financiers of
Great Britain against those of the Western
world. England is the bugaboo of the whole
business, Bland thinks, the cause of all our
financial srouble, and the enemy that must be
fought and routed at any cost. Bu$ Mr. Bland
has omitted to take into account the import-
ant faot that Britain takes from us three
times as much produce and other merchandise
as that nation sells to us. For the fiscal
year ending in 1892 our imports from Great
Britain aggregated a little more than 156
million dollars, and our exports nearly 494
millions. England, therefore, is not *“robbing”
us nor diotating to us. The balance is enor-
mously heavy against that country, to the
extent of $337,657,000 last year, and she is not
offering or * demanding ” the right to pay us
in silver bought on the London market at &
heavy discount from our artificial coinage
value of the metal. She is paying usin solid
gold at its full commercial value, and whether
it be in eagles, sovereigns, or bars, the payment
is reckoned on the baeis of bullion value of the

old.

When England buys from us our cotton,
pork products, beef, wheat, ocorn, petroleum,
or such manufactures as are wanted by her
people, she pays for every penny’s worth in
gold or the equivalent of gold. There is no
offer to pay in silver. On the other hand,
when the British sell us their goods, they
reckon the value in gold. After having de-
ducted the value of the sales from that of their
purchasges from us, they pay the enormous bal.
ance in gold or gold exchange to us.

Mr. Bland may say * they do not send their
gold here.” They would do so did we not give
T.atin American countries eouth of ours orders
on the British bankers to pay our adverse
balances of trade with them.

For the fiscal year ending in 1892 we bought
from South and Central Amerioa, Mexico, and
the West India countries 2884 millions’ worth

of their produots, mostly in coffee, sugar, rub-

ber, and fruits. I[n the same time we sent
them only 974 million dollars’ worth of goods.
And that important difference of 191 millions
for a single year is due from us to American
nations which, with the exception of Argen-
tina, are all on a silver basis. That 191 mil-
lions had to be paid to them in gold or gold
exchange, and in drafts drawn on our balance
of trade against Britain; and even if paid in
gilver it would have to be at the bullion value
of the metal, the same as in the case of gold.
The stamp on a coin counts for nothing more
in international commerce than a certification
of relative purity of the principal metal in the
ooin. The shipments ot precious metal from
one country to another are weighed on arrival
at the latter, and rated as amounting to so
many pounds, or franocs, or marks, or dollars,
acoording to the number of grains of the pure
metal in the coins or bars. So we would gain
nothing by paying our international trade
balances in silver instead of gold, as it would
only be rated and accepted at its bullion valne
in all other countries, while in dealing with a
silver-producing country like Mexico, we should
be at the additional disadvantiage of wanting
to pay them in a depreciated metal of which
they had enough already, which would reduce
us to the necessity of selling the silver to them
at a discount even from its low bullion value.

No matter what financial policy might be
adopted by the United States, whether we
choose 100 cent gold, 60 ocent silver, or fiat
shinplasters as our money of account for
domestic transactions, we should have to settle
every debt, deal, and trade with all other
nations in the world on a gold basis. If we
adopted silver monometallism our silver would
have to be rated a$ its commercial worth in
gold ; and it might be as hard to get rid of to
some countries on that basis as if it were so
much old junk. The whole civilized world,
except Mr. Bland and his fellow conspirators
against the prosperity of the American people,
believes in gold standard. Gold alone is the
business international standard everywhere
except in China, and even in those lands
where silver is legal tender its value fluctuates
with the bullion value of the metal in terms of
gold. Gold is like the sun, which ¢ shines for
all” and whose golden beams are welcome
everywhere on the planet, giving light and life
all over the earth’s surface. On the other
hand, silver is like the silvery moon, which
shines only by virtue of the sunlight, and
whoee changeableness has passed into &
proverb as the ocelestial model of terrestrial
inconstancy.

If there is any sense in Bland’s rant, it can
only mean that this country should not allow
England to pay her enormous balance of trade
due us on each year’s commerce in gold ; that
we should feel insulted and imperilled by hav-
ing her force her despised yellow stuff npon
us, and that we must repel it at all hazard,
and that when our merchants draw drafts on
her merchants for the trade balance in our
tavor to pay South American and West Indian
heavy balances against us, we must insist that
the Britons shall pay them in silver only, as
it will be regarded as a deadly insult as well as
a conspiracy againet precious silver to offer
this payment in gold. That is what Bland's
speech seems to mean if it means anything but
the froth and fastian of a ranting charlatan.—
Chicago Tribune. «

—Kate Field relates the liberal deed of a
rich manufacturer of Bridgeport. This is Dr.
‘Warner, maker of oorsets at t.hn.t pretty Con.
nectiont city. His factory, it appears, was
stopped three days s week because of the
financial stringency, and he was forced to * lay
off " many female hands for lack of orders,
presumably. Now, says Kate: *“ Does he leave
them $o choose between starvation and the
gtreet? No. Dr. Warner actually does to
these unfortunate women—as innocent of the
present wicked panic as the rest of their sex—
precisely as he would be done by. He bas
read his New Testament aright. Dr. Warner
offers his ex-employees free board during the
continnance of trade stagnation. They have
helped him to make the money which he re-
turns in the hour of need.” Just why this
American panic is what she calls wicked, Miss
Field does not explain. If she had said foolish
or unreasoning we could better have under-
stood her, for all panios are so. However, she

concludes with more praise of Dr. Warner’s
liberal example, and & biting thrust at the

, “ criminal selfishness which makes many men

a little lower than out-throats.”
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Canada Life Assurance Gompany

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

A G RAMSAY, President.
R. HILLS, Secretary. W. T. RAMSAY, Buperintendent.
Eastern Ontario Branch:
Managers, GEO, A & E. W. COX, Toronto.

SUN LIFE ASSURANCE C0'Y,

OF CANADA.
Head Office, MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

Net Assets, besides Life Assurances in
Year. Income. uncalled capital. force.
1872 $48,21:.,93 $96,461.95 $1,064,350.00
1876 102,823.1¢ 265,944.64 2,114,083.32
1680 141,402.81 473,632.98 8,897,179.11
1884 278,379.65 836,007.24 6,844,404.04
1888 525,273.58 1,536,816.21 11,931,316.21
1892 1,134,867.61 3,403,700.88 23,901,046.24
T. B, MACAULAY,  IRA B. THAYER,  R. MACAULAY,
Becretary. Supt. of Agencies. President.

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital .. .. 933,000,000
Paid up and Envested 2,730,000
Tetai Funds . . 17,300,000
BRIGHT HON. LORD ROTHSCHILD, ROBERT LEWIB Esq.,
Ghnirma.n ef Secretary.

N. B.~This Company having reinsured the Canadian business of the
l_‘lya.l Canadian Insurance Company, assumes all liability under oxisting
cies of that Company as at the 1st of March, 1862,

Branch Office in Canada 137 mt. James St., Montreal.

G. H. MCHENRY, GEO. MOMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

ROYAL
INSURANCE COMPANY OF ENGLAND

LIABILITY OF SBHAREHOLDERS UNLIMITED.

Capital, e e
Reserve Funds, .
Annual Income, upwards of 8,000,000

Investments in for protection of Canadian Policy-holders
(chiefly with Govor?unont) exooeds, $1,000,000. v

eoorl on of insured at moderate rates of premium,
eu’x"vannoel mg‘o m the most lppmod forms, P

Head Office for 0¢n¢d¢—ﬂoy¢l Insurance Buildings, Montreal,

$ 10,000,000
35,000,000

ents for
JOHN KAY, Toronto & W. TATLREY,
ARTHUR ¥. BANKS, | Qoupty of Chief Agent.

Terse Talks on a Timely Topic.
Ne. 3.

It's wiser to curtail your living expenses, if necessary, in order to
meet the small annual outlay for a life insurance policy, than to live up
to your income and indalge in vain regrets on your death-bed. The

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK

has a tontine plan by which & man may insure his life for ten years for
nothing, and have hundreds of dollars to the good besides. This is no
fairy tale.

CEORCE W. RONNE,

CANADIA MANAGER
46 King Sircet ,West, - . - Terente,

|[NSURANGE GCOMPANY
OF

NORTH AMERICA,

OF PHILADELPHIA.

OLDEST
STOCK
COMPANTY
IN AMBRICA.

ASSETS, $0,730,680.23

CAPITAL, $3 000,000

Fire Insurance Written at Lewest Rates.

Toronto Agent, General Agent for Canads,
GEO. J. PYKE, ROBERT HAMPSRON,
CANADA LiFR BUILDING. MONTREAL.

THR

UNITED FIRE INSURANCE (0., LTD.

ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.

Capital Subscribed, ... .. .«  w w0 o« 81,350,000
Capital paid up in Cash, o ere ee 300,000
Funds in Hand in Additien te c-plu.l, . 783,000

J. N. LAME, General Mn.nn.ger and Secretary
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms. Losses
promptly and liberally settled.

EASTMURE & LIGHTBOURNEK, Toronto Agents.

Nova Scotia Branch: |New Brunswick Rramch:  Manitoba Branch :
Head Office, Halifax.| Head Office, 8t. John |Head Office, - Winnipeg

ALF. SHORTT, H. CruBB & Co., G. We GIBDLESTONB,
Gen'l Manager. Gen'l Agents. Gen'l Agent.

WESTERN

ASSURANCE OCOMPANY.

FIRE AND MARINR. ImoomroratEp 1851.

X

$2,000,000 00
1,900,000 00
2,300,000 00

Capital,
Assets, over .
Annual Income, ... ... . o e

HEAD OFFICE, - - TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Directos
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFIOE, . . . . . HAMILTON, ONT.
Guarantee Capital, ... $700,000
Deposited with Dominion Government 51,100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

Plan of Renewable Term Insurance by Mertuary
Homans Popular

DAVID DEXTER,
Managing

BRITISH AMERICA
ASSURANCE COMPANY.
TORONTO. |
$2,015.570.70
$12,475,201.09

Head Office, . .«

Capital and Assets, -

: i
Losses Paid grganisation

FIRE
AND

MARINE

DIRECTORS
Gzo. A. Cox, President.  J. J. KBNNY, Vice-President.
A. M. Smith.  B.F. McKinnon.  Thomas Long. John Hoskin, Q.C.,,LL.R
Robert Jaffray.  Augustus Myers, H, M. Pellatt.

P. H, SIMS, Secretary.
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Rorth British and Mercantile - THE INVESTMENT ANNUITY POLIGY

INSURANGE  COMPANY,

SBTABLISHED 1809,

PAID-UP CAPITAL, $3,345,833

Fire Fun -« - $16,669,481
i 82:484:285
Toial Assets, - - $52,068,716
REVENUE 1801
Departme . - $17,557,268
Tibe Dopagtments - - 5'841)984
Total Revenue, - $12,899,247

CANADIAN INVESTMENTS, $4,599,758

AGENTS IN TORONTO:
N. GOOCH, H.W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTREAL.

ACCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY.,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

Standard L Assrance (o,

OF EDINBURGH.

ESTABLISHED 1833,

MONTREAL.
Tota/ Assurance over $109,200,000

Head Office for Canada, -

Total Invested Funds ........... cccveen $38,000,000
Bonus Distributed ............ccccoceeeeeers 27,800,000
Annual I 5,000,000

Total Assurance in Oanada............
Total Investments in Canada

14,000,000
8,125,500

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years' existence.

Loans aivanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
CHAS, HUNTER, Supt. of Agenoies.

Liverpool & London & Blobo InsuranceCo.

In d Funds $38,814.354
Inv ts in O d 900,000

Head Office, Canada Branch, Montreal.

DIRECTORS.—Hon. H, Btarnes, Chairman; EQd-
mond J, Barbeaun,Esq. Wentworth J, Buchanan, Bsq.

Risks accepted at Lowest Ourrent Rates, Dwelling
Houses & Farm Property Insured on Bpecial Term:
JOS8. B. RRED, Toronto Agent, 20 Wellington Bt. B
@, ¥. O. SMITH, Chief Agent for Dom., Montreai

LONDON &

INSURANCE COMPANY,

ALFRED WRIGHT anp R. L. BALL,
Acting Managers.
MARTER & YORK AGENTS, TOohun O,

The IMPERIAL INSURANCE (0., Ltd.
“FIRE.”
Ewstablishea aﬁondon 1803.

SUN

FOUNDED A.D.

1710.
INSURANCE Fl R E
OFFICE
HEA.D OFFICE,

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,
15 Wellington Street East,

TORONTO, ONT.

H, M. BLAOKBURN,
W. ROWLAND, ..

Inspector.

. .

This Company commertcel busincss in Canaus oy
dpositing $800,000 with the Dasinion Govern-
ment_for security of Canadian Policy-holders.

Manager™ Oash Assets

Subscribed Oapital ...... ... «c...... $6.000,000

Total Invested Funds, over...,..... 89 000,000

Agencies in all the principal towns in the I'ominion
Canadian Branch Office :

Company's Building, 107 8t. James 8t.,, MONTREAL.

. E. D. LACY,
Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND,

A. D,

T, L. MORRISEY, Resident Manager,
55 St. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. GO.

Head Office, - CALT.

. " $151,337
Total Assets .e . .o 341,282
Both Cash and Mutual Plans. During 1891 and
1892 re!unded%%ot al members’ premiums,
PaBSID] - Hon, JAMES YOUNG

v:ol-mnmn. - - A, WARNOGCK, B8q
R. 8. STRONG Manager Galt.

NORTH AMERICAN

LIFE ASSURANCE CO.

ROVIDES that at death, or if on the Endow-
meat Plan, at the matunty of the endow
ment period, the Company will pay the

amount of insurance in 20 or 25 equal annual
instalments, the first of sach to be paid on the
occurrence of the event or at the expiration of
the endowment period. This plan at once se-
cures to the beneficiary an absolute guaranteed
income for the period selected.

The particular features of this plan are not
embodied in any other policy of insurance of-
fered to the insuring public of Canada. It con-
taing elements which no company has yet
cffered to the insured.

A much lower rate of premium is chargeable
on it than on the other plans of iosurance on
account of the payment of the face of the
PO icy being extended over a period of twenty
or twenty-five years.

The favorite method of accumulating the
profits is equally applicable to this plan of in-
surance a8 to the other investment plans of the
Company.

For further particulars apply to any of the
Company‘s Ageats, or to

WILLIAM McCABE,

BRITISH EMPIRR

Life Assurance Comp’y

OF LONDUON ENGLAND,

ESTABLISHBD 1647,

GANADA BRANCH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000
Bonuses every 3 years.  Free Policles.

Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W. SMITH, Gen Agents, Toronto.
‘WM. CLINT, Gen. Agent, P. Q., Quebe,

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENGLAND.

Caplal, .. 910,000,000
Funds in Hand l!xceed 33,000,000

.o .

Head Office for Canada: .
GUARDIAN ASSURANGCE BUILDING
MONTREAL,

E. P. HEATON, G A.ROBERTS,
Manager. Sub Manager
Toronto Ofiice, Cor. King and Toronto Sts.

H.D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

- PEHCGENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1988. Canadian Branch establish
in 1804, Losses Pﬁd since the establishment of ﬂ:g

Company ex: .ooo Bala.noe held in hand
mem of Fire 000,000, Liability of
oait with the Dominion

Government (tor the mn?f of policy holders in
Canada), anoo.ooo 35 Bt. l‘r?noo I y vier Street,
Montreal. GILLESPIN, Pu'nxsox & Co., Agenta
for the Dominion. = Lrwis Mo¥raTr & Co,, Agents
for Toronto. R. MaoD. PATERSON, MANAGHR.

WELLINGTON MUTUAL

FIRE INSURANCE (0.

Business done ont e Cash and Premium Note
System

F. W. 8TONE, CHAB. DAVIDSON,
President. Beor!

HEAD OFFlIOR GUELPH, ONT




Confederation Life
___ Association

INSURANCE AT
ASSETS RISK
$24,000,000
$5,000,000 Head Office: TORONTO L
PRESIDENT : DIRECTORS :
Hon. Sir W. P. HowLaND, ) ,
C.B., K.C.M.G. Hon. Jas. Youne

S. NORDHEIMER _°
VICE-PRESIDENTS : W. H. Gm&
Epwarp Hoorer

W. H. BeartYy

A. McLEean 'How.unif»
J. D. Epcar, MP
MANAGING DIRECTOR: WALTER S.

J. K. Macponaup A. L. GOODERHAM "

W. D. MATTHBWS
ACTUARY :

W. C. MacpoNaLD

GEORGE Mrrcmz :

SALIENT FEATURES

. OF THE NEW .

Unconditional Accumulatlvc Pollcy

Issued by the Association :

It is a simple promise to pay the sum insured in the event of death.

It is absolutely free from all restrictions as to residence, travel and qccupaitiii
from the date of issue. \ p

It is entirely void of all conditions save the payment of the premium.

It provides for the payment of the claim immediately upon the
ance of the proofs of death. : -

It Oﬂ’ePs six modes of settlement at the end of the dividend Permd

It is absolutely and automatically non-forfeitable after two yea‘
insured bemg entitled to :— ; RS

(@) EXTENDED INSURANCE, without application, for the full amount of the Policy, for the furﬁxer |
' period of time definitely set forth in the Policy, or, on surrender, toa

(®) PAID-UP POLICY, the amount of which is written in the POhCY’ ar’ after ﬁve years to a
© casH VALUE, as guaraateed in the Policy. o

e Full information fumished npon application to the Head Office or to any of the Company’s Agents.



A. W. GRASETT ANDREW DARLING

yld, Grasett & Darling |

+ »+ s =+ Wholesale General . . . ...

Dy Goods

82 George St, Manchester
7 Bryam St., Huddersfield
ENGLAND

FREDERICK WYLD

Dress Goods

Cor. Wellington and Bay Sts.,
TORONTO

Men's-—«
Furnishings

INTERIOR VIEW OF OFFICE AND FIRST FLOOR: WYLD, GRASETT & DARLING




