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SUMMARY OF 39th ANNUAL REPORT.

OFFICE, 346 & 3148 BROADWAY.

BUSINESS OF 18838.

Received in Premiums.........

CONDITION JAN-1 1884.

:’?ivisib]e Surplus (Co.'s Standard, 4 per cent.)..
13 3

. $5,002,514.17
ontine Surplus

,,,,,, et rsvcisssesssnenes 2,236,096.04

Total Surplus at 4percent.........ceovvuvvniiierriens iin e, $7,238,610.21

Excess of Income over all expenditures........ E TR TIIN e 4559.334.78
Xcess of [nterest over Death-losses

X 449,771.60
NCreage I ABBRLS. v verevereceeirereiessesnenes ceants meoren seoes sovesssunes esssssans 4,742,506.90
Tngre22 in Divisible Surplus (Company’s Standard, 4 per cent.).. 563,672.38
A in Tontine Surplus “ “ oo 144,723.88
Mount addeqd to Tontine Fund.......coeetivvveeriieeniiinen on evoene 1,116,939.00
In’:"“nt pPaid on Matured Tontines......... 972,215.12
norc2%e in Policies issued (over 1882)..... ,383
hcrease in new Insurance & o 11,410,044.00
Ingrease in Policies in force “ 9,
CTCABE I INSUTANCE I FOFCE % wurnresoosrrsermsnessos soreessemsss voeees o s e 2 2%,330,946.00

* Exclusive of the amount specially reserved as a contingent liability to Tontine Dividend Fund.
tOver and above a 4 per cent. reserve on existing policies of that class.

THE NEw.yorg LI

o
h0u~torfeiture features

FE has now perfected a policy called Non-Forfeiting Limited Tontine Policy

ey eretofore made against both the ordinary policy and the ordinary Tontine, and it is coufidently recommended as

le, as regards cash returns.

CANADIAN BRANCH OFFICE,
UNION BANK BUILDING, NOTRE DAME ST

MONTREAL.
DAVID BURKE, SUPERINTENDENT.

S~

-

New York Life Insurance Co.

Wm. H. Beers, Vice-Pres't and Actuary. Morris Franklin, President.

i - $10,948,486.77
Ceived in Interest, Rents, etc. 2,712,863.89
Total Income...... N e ee88 e00s senann reee sananesens ntnteonannnnons $18,661,350.66
Paid Deatb-claims............... $2,263,092.29
Endowments........ tvesee seee steeteveentsreentnntie sons 452,229.80
Annuities, Dividends, and for Surrendered Po 3,984,068.31
Total Paid Policy-holders...... ..... $6,609,390.40
gew Pelicies issued..... 15,561
W Insurance written.... $52,735,564.00

855,542,802.72

Surplug by State Standard . $10,300,000.C0
olicies in force........ . 60,227
Nsurance in force.. . 198,746,043.00
PROGRESS IN 1888.
TNCIea80 in INCOME . ... ev veve e eearave e eerererars een s 81,710,704.87

y Which combines

originated by this Company in 1860, with the valuable options and benefits of the ¢ Tontine Investment Policy.”
Jeetion, :icy marks the latest advance in life insurance. By & combination of non-forfeiture and Tontine privileges it obviates the ob-

(1) the safest life

Mogt m'o&:;%d’ 48 regards liability to lapse ; (2) the most desirble, 8s regards character of privileges and benefits ; and (3) one of the

REET.
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msurance | ROY A | company.

- o == E——
SETSN N SRR A
RESOURCES. A % SECURED BY
$800,000
DEPOSITED WITH
GOVERNMENT
IN ADDITION TO OTHER
DOMINION INVEST

10:

INVESTED FUNDS,

o TR & TR & TRt —

—
CAPITAL
$10,000,000

$28,000,000. CANADIAN PREMIUMS
03 EXCEED
SURPLUS OVER $600,000.
LIABILITIES. it
$9,616,424. CHIEF OFFICE FOR CANADA.—MONTREAL. RATES MODERATE.
M. H. GAULT & W. TATLEY, LOSSES EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY CHIEF AGENTS, — AND—
l UNLIMITED. A JOHN KENNEDY, INSPECTOR. M PROMPTLY PAID.

e
S

CANADA LIFE ASSURANCE COMPAN

——ESTABLISHED 1847——

HEAD OFFICE, - - - HAMILTON, ONTARIO.

Capital and Funds, about - - $7,000,000. Annual Income over - $1,200,000-

A. C. RAMSAY, Pres’t. R. HILLS, Secretary. ALEX. RAMSAY, Superintendent-
J. W. MARLINGC, Manager Province of Quebec, 180 St. James St., Montreal.
J. D. HENDERSON, Agent, Toronto.
D. MACCARVEY, Secretary, P. McCLARREN, Gon. Agent, Maritime Provinces Branch, Halifax, N.S.
CEO. A. COX, General Agent, Eastern Ontario Branch, Peterboro.

W. L. HUTTON, Ceneral Agent, Manitoba Branch, wman“‘,

The Outario Watnal Life Wssurauce o'y

HEAD OFFICE, WATERLOO, ONTARIO.

DOMINION DEPOSIT - - $100,000.

The only purely Mutual Life Company in Canada.
Total number of Policles in force, Dec. 3l, 1883, 5,24l | Covering Assurance to the Amount of - 36,572,7@-7,“

Total Net Assets - $828,030,42. | Netreserve to credit of policy-holders $492,177,47. | Surplus, 343,76l.9°,’

; o
The Company’s Reserves are based on the Actuaries’ “Table of Mortality,” and four per cent. Interest—the HIGHRST standard adopted by any i
company in Canada, and one-half per cent. higher than the standard used by the Dominion Insurance Department. pile

erapid growth of the Company may be seen from the fact, that in 1870, the first year of its business, the total assets amounted to only $6,216: w
ast year they reached the handsome tota of $833,708.55! !

1. E. BOWMAN, President. W. HENDRY, Manager. W. H. RIDDELL, Secretary.
CONFEBERATION LIFE ASSOOGIATION.
HEAD OFFICE, TORONTO, ONT. A HOME COMPANY.

GUARANTEE CAPITAL, §1,000,000. GOVERNMENT DEPOSIT, 886,300, CAPITAL AND ASSETS, 3lst December, 1883, W

Confines itself to Legitimate Life Insurance. Affords Security to Policy Holders, uusurpassed by any other Company.

The system of Distribution of surplus employed by this Association secures, with other advantages, the following : ot

1at. It avoids the weakening offoct®Bf ga ing too large profits in the early 3rd. It secures an increase in profits from year to year, and 87
ears of the policy, and the consequent inability to do justice, as the policy table :lt)ﬁre to each kind of policy.

t
comes older, X It does away with” the objection, ¢ that endowmely; a1y
ond. Itstrengthens the position of the Association, and eonsequently I }gmited payment policies are taxed forJthe special benefit of ord!

the security to the policy-holders. ife policies.”
Policies Non-Forfeitable after Two Years, and Indisputable after Three Years.
Hon. Sir W. P, HOWLAND, C.B, K.0:, M,G., President- . J. K. MACDONALD, Managing Director
MAJORJ. MACGREGOR GRANT, 8t. John, Manager for NewBrunswick. AUGUSTUS ALLISOR. Halifax, Manager for Nova Bootls .

H. I, JOHNSTON, Montreal, Manager for the Provinoe of Quebec.
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102 OFFICE :
St. Francoig Xavier St. }

MONTREAL, JULY 21, 1884.

{ SUBSORIPTION "’
$1.50 per ANNUM

The Office of

“INSURANCE SOCIETY”

IS IN THE
EXCHANGE BANK CHAMBERS,

No. 102 St. Francois XAVIER STREET, MONTREAL

A
;:1‘1&1 Subscription (in advance) - %180
. gle Copies (in numbers less than 100) - 0,18
* Hundred Copies - - - - 12.80

A little more than a year ago, we congratulated ourselves
lce:sur subscribers on the result of the attempt of the
°bn0xi(e) Inspector to collect the amounts due under the
venture:lls Tax Act of 1882, frorr.l the various Banks, and
ompani to prophesy that the ac.tlons against the Ins.urance
efatles and other Corpor.a'tlon§ would meet with the
Which, we. ]u_dge Jette’s decision in these cases however,
 wayg R : publish .to-day, shows that even ]udges‘ do not al-
inty ffeg’ and is another’ examp}e of _ the. glorious uncer-
ud etRe ‘lav\‘;. He having decided in d.xrect opposition

« irec% ’ ainville’s judgrr}ent thaf the tax in question 1s a

Orporas; tax, there existing no intermediary betwe_en' tl)e
the natureons taxed and the Taxing Power ; and that it is in

ofession, ofa roy:.llty exacted by reason of t‘he exercise ofa

Wer ang Or business, and as such essentlally.wnthm the
Ieng. among the attributes of the Provincial Govern-
, Ags_eu‘;ther points raised by the Defendants in t.he 40

a gla-“cejat ged,'Were most carefully and ably'dea]t with, as
that this g th.e..llldgment will show ; but in view of the fact
been " enecxsxon, as well as that of Judge Rainville, has
pedient to (;0 aPpe.al, ~we do not think it nec.essary or ex-
the highey ClSCuss it at length, but prefer to wait to see how

ourt will deal with two such contrary judgments.
CONTRIBUTION IN FIRE UNDERWRITING.

In ¢lne: Part IV.

e (i::sil:sgu our III e}rticle upon thi§ ir'xteresting subject, in
division of €, we said: ¢ Hence it is apparent that the
Tatio of ¢ e°‘;mpoun§i policies of the second phase (in the
& metho ?sses) is but a mode of arriving at an equit-
‘Peciﬁc or a basis of contribution with co-insurers,

1t or 1
Ingyy, €ompound, and cannot be used to the injury of
ed or Of Co‘insurers.”

This raises the question : “ What is an equitable method
for a basis of contribution among co-insurers under non-con-
current policies ? ” A problem, by the way, that has taxed the
skill and ingenuity of fire underwriters ¢ tyme out of minde,”’
nor has it yet been solved to the satisfaction of all parties.

The fixed conditions or “axioms” under which the dis-
tribution of contributive liability among co-insurers,
whether concurrent or non-concurrent, are to be made,
may be summed up in the following :

1st. Indemnity : The insurance contract is one of indem-
nity under every circumstance.

znd. No arrangement of the clauses of the policy shall be
used to the disadvantage of the insured ; he must be paid,
and the dispute, if any, be settled between the Underwriters.

3rd. The insured cannot be called upon to bear any por-
tion of his own loss either as self-insurer or co-insurer, while
any of his insurance, compound or specific, remains un-
applied to the full extent of its liability, except where the
policy may be made subject to average or other limitation
by specific stipulation in the contract.

4th. All co-insurers shall be bound with equal certainty,
and in the same sense, upon the same loss.

sth. The contribution clause is operative only between co-
insuring Companies, in cases of double or concurrent
insurances, and then pro-rata only so far as they may be, or
can be made concurrent.

6th. No one policy can take precedence in claiming con-
tribution from or at the expense of co-insurers upon the same
loss.

7th. When the amount of the general loss exceeds the
sum of concurrent insurances, the principle of pro-rata ap-
portionment is not applicable.

8th. The insured can recover from no Company more
than its ratable proportion of an accrued general loss; but
where direct contribution among co-insurers fails to meet the
full indemnity, the insured can call upon any unexhausted
insurance to fill up the deficiency ; if more than one policy
remain unexhausted they must contribute their ratable quotas
to the deficiency.

Such are the equitable underlying principles that must
dominate in all methods of apportioning insurances, or con-
tributions to losses under the fire policy ; the insured must
be paid for all honest losses within his insurance ; and at the
same time co-insurers must bear their respective quotas, and
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no more of such losses. How shall this be done is the

question ?

As we have already said, this is an unsolved problem
though many efforts have been made to explain it. In Eng-
land, where fire insurance may almost be said to have been
first practiced, the practice in the matter of apportionment
and contribution of losses seems to be very unsettled, em-
bracing a system of rules for averages, ranges, etc., etc., that
has become at length so utterly complicated and confusing
that no one can understand them or know how to properly
apply them. So long ago as 1859, Mr. David Christie, then
of the Sun Fire Office, London, speaking upon this point
said : “The different systems in operation are unnecessarily
complicated, and the machinery by which each (of the rules)
is set in motion so rude and unconnected, that the wonder
is, not that any attempt at improvement has given rise to a
word of warning, but rather that the cumbersome construc-
tion should have lasted so long. * * It has been said that no
better reason can be assigned in support of present practice,
than that an office expects to recover by it at one time what
it loses at another, This reliance on caprice of fortune in-
dicates how little the principles of average are understood,
and how strongly attached the offices must be to a system
in itself eminently defective, when so little sign of effort has
been evinced to replace it by a more intelligent rule.”

The late Mr. Hore, in his “ remarks on the apportionment
of fire losses,” p. 10, A. D. 1870, says: ‘ Rules (made
by the offices from time to time) exist for the regulation
of apportionments, but they are all, more or less of an em-
pirical nature. In many cases, they give anomalous and
inequitable results ; frequently they are interpreted by differ-
ent offices as justifying different apportionments of the same
loss; sometimes they are disregarded altogether ; and they
all fall very far short of being applicable to all possible
cases.”

Yet in all this time there have not been lacking good
underwriters with a capacity to take in the situation and
plainly point out a clear way to a permanent reform in this
direction. © Among these we number especially Mr. Thomas
Miller, then of the Scottish Union Society, London, and
now of the Liverpool office of the Royal Insurance Com-
pany, who published his plan of apportionment in the ratio
of the losses (the Griswold rule of this Continent) in the
Journal of the Institute of Actuaries, July 1856, p. 202, and
April 1859, p. 140, and Mr. Christie, above cited, same
Journal, April, 1859, p. 146. Wherein are set forth the few
essential points necessary to be fully comprehended to ren-
der the correct adjustment of the most complicated loss, a
simple matter of computation. In 1842 a system of adjust-
ments of losses under floating policies was practiced in Liver-
pool, England, known as the ‘‘Independent liability prin-
ciple ; by which the liability of each policy was first separately
ascertained, and from these the true contribution of all
co-insuring policies was readily ascertainable, each having
first been made virtually specific. But as this system in-
volved important changes in pra®tice and in form of the
policy, or from some other cause, it was abandoned.

*.

While this condition of affairs existed, and still exists, in
the Mother Country, the practice in this country was still
worse, as we had no settled rule, and adjustments were made
at haphazard, and in the easiest way possible. And across
the line, our yankee cousins, though numbering many so-
called rules for apportioning loss among non-connurrent
insurances, dating from 1842, as the Reading, the Finn, the
Albany and others with no specific designation, were until
quite recently, quite as much at sea without chart or rudder
as England or ourselves in this matter. But within the last
few years, the Miller-Griswold rule, of the Fire Underwriters’
Text-Book, has been quite generally adopted among Adjus-
ters there and in the Dominion; and the practice has con-
sequently become more uniform. Of the why and the
wherefore of this rule we shall speak in our next issue.

SALVAGE IN FIRE INSURANCE.

Salvage is one of the termsin use in connection with
underwriting that has come from the earliest days of marine
practice, but the word has undergone some change inits
application in the meantime ; at first it was used to designate
solely the compensation paid for services rendered by salvors,
others than officers and crew of disabled vessels, for rescu-
ing property from actual or impending danger on the coasts
of seas, and on inland lakes and navigable rivers, and had
no reference to the property thus saved, so aid rendered to
vessels in distress at sea is termed “Salvage Services.”
Salvage services are usually paid for by a certain share of
the rescued property to be fixed by and at the discretion of
Admiralty Courts, where not fixed by law as is the casein
some countries. It is a peculiarity in salvage services, how-
ever, that no salvage is earned unless the property is
saved.

The term, however, eventually came to be applied to any
remnants under what is known as “ a constructive total
loss ” in marine practice and the compensation paid tO
salvors was distinguished as “ salvage expenses,” which
became a subject of general average among the several own-
ers under certain agreed for contingincies, the insured has
the option of abandoning the salvage to his underwriters
and claiming as for a total loss; the abandoned remnants
upon acceptance of the abandonment, become the property
of the underwriters to be disposed of for their benefit;
and it not unfrequently occurs that good returns are reached
by judicious handling of the salvage, upon the chances of #
rising market.

Abandonment originated in the principle of indemnitys
which requires that the insured shall not be paid the full
value of his insurable interest and at the same time retaid
such interest, or any portion of it, such as retaining the
salvage after receiving payment for a total loss. From this
same principle results the doctrine of subrogation, under
which, upon the payment of a loss, total or partial, an equit"
able right to such interest itself, vests inthe underwriters 10
the extent to which payment may have been made.

Under the fire policy the term salvage is used in the sens®
of safe or saved, and is indiscriminately applied alike %
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the Property at risk and to the insurance covering it. As
c°m3ected with property under insurance it means that
f::l?n, large or small, which may have been saved from or
an after the fire in a sound or damaged condition, when
3Pplied to the policy it has reference to any difference
e.tween the amount of the insurance and the actual sum
:::d for loss thereunder, the difference being the salvage or
ount saved upon the insurance.
tra::fthe fire ins.urance contract provides for no optional
tent €r by the msgred of .salvage property, as in abandon-
the under the marine policy, except py especial agreement,
inSurperc;)perty sav.ed, t.he salvage, remains the property of the
and and at his disposal after havmg b'ef.:n duly valuezd,
agains(: the ‘amount of such value (fllmlmshes the claim
imerest Fhe isurers. It may sometimes operate to the
of the » In vexed claims for loss, to accept an abandonment
abang salvage .and pay as 'for a total loss ; but compulsory
as in t(l)lnment is not recognized in thf: fire branch, and where,
no Salve fire policy, 'aban.donmer'xt 1s free .there can bg really
the ageas recogr.nzed n Marme.pracnce. Nevertheless
insur;l(lilltable floctnqe of su'brogatlon of the ng}Tts of the
as in N-;«S flgalqst. third partle§, to the insurers, 'mtervenes
~larine adjustments, witness mortgagee 1nsurances,
ree;flbupon paymer}t of loss. to the mortgagee the Companies
& am rogated to his securities as against the mortgagor to
ount of loss paid.
omyn::“;\mh as the larger portion of all fire losses are partial
Perty, ¢, o the amount of insurance upon the burned pro-
anc,:es 11: leaving more or less salvage after the 1955, the
Underyyi; or these savings always enter largely into the
Clasg of hers calculation of. rates to be' ‘charged upon any
. eventazfard offered for insurance. lhe: probable }oss mn
°°“Siderat(') fire becomes ‘therefore a serious question for
vage 10n ; the connection betyveen rates on the r1§k and
N the loss becomes an interesting element in fire

CIWriting that i i
fratemity. g is not comprehended outside of the

THE GUARDIAN ASSURANCE COMPANY.

On
Annua:;%ther page we have the pleasure to present the
C Statement of the Guardian fire and life Assurance

: Inpxzayﬁ@r the year ending December 31st 1883.

§ re-ingy, ire Department the premium income after deduct-

9 over t}rlanCes, was $1,884,172, being an increase of $320,-
432, or 6o at of 1882; the net losses incurred were $1,139,-
$145 000 13 Per cent of the premium income. The sum of
Policjeg a({v as added to the reserve fund for unexpired

g .nte;'ester Which the fire account showed a profit, includ-
to ¢ e fire of $128,181. The sum of $90,000 was added
ferreq to t%:meral reserve fund, and the balance was trans-
nd thyg ste shareholders account. The premium reserve
“, 0,000 and§ at $847,500, and the general reserve fund at
frpm the ;}tlnaklng an aggregate fund of $2,247,500 (apart
d“’idend at areholders capital) to meet fire claims. A
€ng, ous the rate of 5 per cent. was declared on the
stemn ) Tpa‘d’“P capital of the Co. of one million pounds
This solid ¢ total invested funds amount to $19,306,156.
Yea, ago %tlsh Company wasestablished in 1821,—63
;l;lg_ De’ﬂh.olm he general agents for Canada, Messrs Simms
be; ess of xséare' to be congratulated on the result of the
Jéing in 3, In the Dominion, the net losses incurred

Incopye, '© Fatio of only 39 per cent to the net premium

EQUITABLE LIFE ASSURANCE SOCIETY.

In this issue we reprint a long article from the Finance
Chronicle of London, Eng., relating tothe position of this
society. We do not reproduce it because we agree entirely
with the views expressed therein, but because we feel sure
our readers will be pleased to have the opportunity of read-
ingit. Itis well worthy of their consideration.

Many of the points made in the article are sound and
strong and command our entire approval, while others are
weak and easy of refutation.

The first and main argument, which relates to the com-
parison of claims to income in the different Companies, is
on the whole sound and correct. It is certainly most unfair
to compare one Company with others which are two to
three times its age, as if they were on an equal footing—
such a comparison is worse than useless and tends only to
mislead the public.

The remarks about the expenses of the Equitable are
partly correct and partly incorrect. It is quite true that a
Company doing such a large new business may have a
somewhat higher expense ratio than another doing but little
new business, and still both may be managed with equal
economy. This, however, is not sufficient, we think,to account
for the whole five per cent difference, against the Equitable,
as the Finance Chronicle points out, not only must the pro-
portion which the new business of a Company bears to its
total risks in force, be considered, but also the proportion
which the et increase bears to the total in force.

A Company may reasonably expect a more favorable
mortality in the early years of its policies than that pre-
dicated by the mortality table, and provided for by the
premiums. This question was dealt with by us last year
when discussing the question of “ Suspended Mortality.”

As to how the Equitable’s mortality experience would
compare with that of British Companies, we cannot express
an opinion. The mortality among well selected American
lives would compare favorably with similarly selected British
lives, but it is questionable whether a similar result can
safely be predicated from the wideness of the field from
which the Equitable draws its business, embracing as it does
such places as Australia, Austria, the West Indies, etc., and
there can be little doubt that the lives in these foreign places
cannot be selected with the same care as if selected at
home.

The remarks as to the transitory character of the Equit-
ables’ business have considerable force, and it is all the more
remarkable when we bear in mind that such a large pro-
portion of its business is on the Tontine plan, by which no
surrender value either in cash or paid-up assurance is given
to those who drop out, so that it may reasonably be pre-
sumed that the holder of a Tontine policy will keep it up if
it be at all possible to do so.

If the question whether the Equitable should not be
adding a larger proportion of its income to its reserves, is
intended to imply that it is not setting aside every year
sufficient to cover the increase in the reserves, the matter is
at once settleG by a reference to the New York Blue books.
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PROVIDENT MUTUAL ASSOCIATION OF CAN-
ADA.

A Boston paper, the Guardian, contains an editorial re-
garding this society and a letter from Mr. Chas. D. Holmes,
its inspector, contradictinga few of our recent assertions res-
pecting it. He says that the clause in the Association’s
bye-laws by which assessments can be collected even though
they fall due after the lapse of the certificates, is printed in
the canvassing circulars of the Association, and is specific-
ally mentioned in the applications for membership. On
reading this we took another look through the various can-
vassing circulars in our possession, and failed to find one,
of all we had, which referred to this bye-law. We have
since found, however, that in one circular, apparently of very
recent date, the bye-law is quoted. We have every reason
to believe, however, that no circulars were issued with this
quotation, until after the date of issue of the certificates of
the great majority, if not of all of those persons whom it is
now suing.

We have again examined the forms of application for
membership in which it is said the clause is ¢ specifically
stated.” We can find no reference whatever to it however.
If Mr. Holmes will show us where it is to be found in the
application, we will be glad to let our readers know.

Mr. Holmes letter is headed « Reply to INSURANCE SOCIETY
of Montreal,” but curiously enough, he only attempts to
reply to this one secondary point in all the strictures made
by us in our April number. Does he consider the others
too strong to reply to ?

Our readers may judge of the paper in which Mr.
Holmes’ letter appears by the following expressions which
we have hurriedly picked out of this single issue, and which
are all applied by it to the level-premium companies Or
their advocates, or arguments :—

Unfair, nauseating, spurious, baseless, unscrupulous,
disgusting, Dbitter, contemptible, gross misrepresentations,
manifest untruths, personal prejudices, hypocrisy, cheek,
nastiness, falsehood, grovelling in dirt and filthiness, etc.
Perhaps many will feel that we should have taken no notice
of anything coming from such a source.

NORTHERN ASSURANCE COMPANY.

The Annual statement of this Company shows a consider-
able increase of premiums in the fire department. The net
premiums of which amounted to £ 520,207 for the year 1883,
as against £460,126 in 1882, an increase of £60,000. The
net losses were £330,187 ; and the expenses of manage-
ment and Commlssion amounted to £160,877. After
making provision for unexpired risks, the result shows a
profit of £9,116 on the the year’s transactions.

In the life department the new assurances amounted to
£377,706,the premium income on which amounted to 412,
ogo. The total income in this department for the year was
over a quarter of amillion sterling; and net_addition to the
funds amounted to £107,781. The sum of £60,000 was dis-
tributed to the shareholders for the year 1833.

The Northern was established in the year 1836,~—almost
half a century ago,—and its fire premiums for that year were
A 900 which have now increased to the very respectable sum
of £520,000. The total assets of this fing old Company on the

31stof December last, (including the shareholders paid up
capital of £300,000) amounted to the grand total of over
three million pounds sterling ($1 5,000,000). It is unnecessary
to add that the security offered by the Northern Assuranc€
Company cannot be gainsayed. Messrs Taylor Bros. are the
general agents for Canada of this Company and also for the
Caledonian of Edinburgh. These gentlemen have been estab-
lished for the past forty years and are well known through-
out the Dominion for upright and honorable dealings.

THE CALEDONIAN INSURANCE COMPANY.

The Seventy-ninth Annual report of this Corporation for
the year 1883, states that the fire premiums amounted t0
493,126, being an increase of £ 27,460 over those of 1882.
The fire losses were £52,332, or 5614 per cent of the pre-
mium income, as against 633 per cent in 1882. The
fire insurance funds on the 31st of December 1883 amount:
ed to £292,233, which consists of ; paid up capital £90-
000, guarantee fund 150,000 ; reserve premiums 434,060,
and a balance of £18,167. From this it will be observed
that the fire funds amount to more than three times the pre-
mium income. The Chairman stated that the object D
giving the figures in this form was to make the public ap:
preciate the position of the office a little better. The total
assets of the Caledonian at the present time exceed one mil-
lion pounds sterling ($5,000,000). The Caledonian was 10
corporated in the year 1805 and is therefore in its eightieth
year, and it may therefore justly lay claim to being one ©
our oldest fire offices. The Caledonian has always done 2
very conservative business, confining itself exclusively here--
tofore to Scotland and England, hence the limited business-
Messrs Taylor Bros. the general agents are therefore to be
congratulated in inducing the Company to come to Canada,
which is the only place ittransacts business outside of Scot-
land and England, we believe it has not even found its way
to the Green Isle. Messrs Taylor Bros. commenced t0
transact a direct business for the Caledonian in Septembe?
of last year. We wish this respectable old office every
success.

Norwich Union Fire Insurance Society.—The annual
meeting of this Society was held at Norwich, Eng, on the
1st inst. From the report submitted we find that the net pre;
mium income for 1883 was £567,595 ; an increase of
£57,352 over 1882. The net fire losses amounted 10
“£357,281;the management expenses,including commissions
were £164,593. After setting aside one third of the pre”
miums (£189.198) as a reserve against liabilities on polici€S
not expired, the balance at the credit of profit and loss
account on Dec. 31st 1883 (including £78,874 brought
forward from 1882) was £134,723. The fire fund at the
close of the year stood at £538,922, being an increase o
£30,067 over 1882. Mr Alexander Dixon is the chief
agent for Canada of this solid British Fire Office with hea
offices at Toronto.

Lachine Fire. The measure of Lachine’s calamity say$
the Montreal Star, is not the $50,000. worth of property &%
stroyed. Fires that have done more dollars’ worth ©
damage to property have been less calamitous. The great”
est extent of the disaster is summed up in the words sixty
families homeless.” This is just one of those cases whi
calls for immediate financial aid from the wealthy peop€ 0
Montreal as well as Lachine, and we would urge them to
give twice by giving quickly. That drunkenness was thi
cause of the Lachine fire, seems, from the remarks of }Tathq
Piche, to be literally the case, for we find him telling
flock that the fire commenced at one saleon where liq
was sold on Sundays, and ended in another establishme?
of the same kind.
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THE EQUITABLE LIFE ASSURANCE COMPANY OF
THE UNITED STATES AND BRITISH LIFE COM-
PANIES.

(From the Finance Chronicle London, Eng.)
Inj anuary of the present year Mr. Watson, manager of
the Scottish Provident Institution, addressed a memoran-
um to the agents and policy-holders of his office, regarding
the Zyuitable of the United States ; and in the beginning of
arch, Mr. Hyde, president of the latter company, issued a
Teply. 1t is far from our intention to attempt to enter into
the varioys points discussed in those two memoranda as be-
tWeen the two offices individually ; but as Mr. Hyde in his
Teply has gone out of his way to make a gratuitous attack
Upon a representative body of British life offices, we feel
Compelled to examine the matter somewhat in detail—not
1N the interests of any particular company, but in the inter-
::T of our home companies and the insuring public gene-
y.
The attack to which we refer is embodied in “ Table A ”
01; Mr. Hyde's letter, and the method of attack is to com-
e death claims with expenses and to bring out the ratios
Which both bear to the total income for the eight years 1874
t° 1831, Omitting, for the sake of space, the amounts of
}ncor.ne, claims, and expenses, the percentages brought out
' this remarkable table are as follows. We give them in
I. Hyde'’s own order :—

. . Ratio of .
Company. R o Baenes [Claims and |0 oo er
—_— of Tn’ melto Income. | Tncome, | Equitable.
%fr{lliltltable_ Life of the U. S. ....| 23-06 1536 | 3842 _
Hang i ingdom Temperance...| 33°87 8'25 | 42°12 3°70
Scmﬁ;}?Hanfl"""”“" 3811 5°32 | 43°43 | 5ot
rovide Provident ........ ..| 36°82| 7°95 | 44°75 6°33
Gresh Nt Clerks’ ,.vuunnoenes .] 38°11} 9'00 | 47°1!I 8°69
0yalam .................... 31°34| 1842 49°76 11°34
LifeA.s""'- ................. 42°95| 11°18 | 54713 15°71
orthe,—s:cmm“ of Scotland....| 43-38| 12°31 | 55769 | 17°27
ot T e e 4875 7739 | 56°14 | 17772
tar Amicable ............ 49°77] 7762 | 57°39 | 18°97
L T YN evese 24| 13°2 : 19°0
Sc.om's}} Provincial.......... .. 1361 1% . 52 g ‘:2 22-72
N i;:ihih and Mercantile.... .. 52°15| 9:46 | 61°61 | 23°19
ScOttis; VI\’Iljovxdent ......... ..| 59°57{ 5°96 | 65°53 | 27°11
ottish 1) idows Fund ........ 58-07] 7'74 | 65°81 | 27°39
tandarg nion and National ...| §3°96| 1235 | 66-31 | 2789
S"o"ident”" ..... esevesse oo 37'93 ;3'6;‘ ;ggg 33';;2
Cott: R TR R s ‘50] 10°7 . :
s:::l?é‘hElt}u_ltabl ............. 6(3 . %o 8:94 | 78-04 gZ) 62
‘Guargjg, DION. . ue.nenrnans 82:78! 7°91 | 9o'69 | 52°27
Do, heereniae 93°58| 7-90 |101°48 | 63706
Average results “
Britisy Prominent czt;n;t)‘;iie:g E 5136 10735 | 61°71 | 23729

A : -
e::ote 1s added informing us that “ Expenses include divi-
u SPaid to shareholders, less 434 per cent. on the paid-
P capita)”

Cluss‘il:Q 1s the 'table which we are invited to accept as con-
Unitedysprovmg the‘supenomy of the Eguitable of the
adopteq tates. It will be observed that Mr. Hyde has

a method of graduation for his final results which

myst .
St be admitted to be graphic in the extreme. It is one

Which engire
n

e Cloi ly conceals the awkward deviations of the curve
nses alms column, as well as its erratic course in the Ex-
Column. The manipulator makes no remarks regard:

ing these irregularities, but passes at once to his final argu-
ment, that by from 370 per cent. to 6306 per cent., or on
an average by 23°29 per cent. per annum on its total income
the Equitable has a * gain over the twenty British promi-
nent companies.” Let it be carefully noted that Mr. Hyde
does not commit himself to the statement that by the 2329
per cent. is his company more profitable to its policy-holders,
but only that that is its “gain.”” We wish to examine the
true meaning of this expression, to measure the real force of
the foregoing table ; and to do so we must examine separa-
tely the two separate parts in its composition, the Claim co-
lumn and the Expenses column.

A life policy might be purchased by an annual payment
exactly proportionate to each year’s risk, increasing every
year with the age of the assured, the annual renewal of the
assurance being subject to a fresh medical examination. To
do away with the very obvious objections and risks attend-
ing such a method, an uniform premium is charged over the
whole period of assurance, greater in the early years and
less in the later years of the contract than the risk actually
requires. The company must sacredly lay aside the excess
of premium in the early years, to make good the deficiency
of premium in the later years: it must save in the years of
plenty for the years of scarcity, otherwise when those years
of scarcity arrive, as arrive they certainly will, it will not be
able tomeet its liabilities. Hence it follows that the younger
a company is, and the larger the amount of new liabilities
it takes upon itself, the greater should be the proportion of
its yearly income saved to meet those liabilities, which are
only deferred, and the great bulk of which will fall in when
the corresponding revenue of itself will be insufficient to
honour the calls. The ratio of claims to income will
increase with the age of the company; and the day may
come when its death claims will absorb not only its entire
yearly income, but a considerable portion of its accumulated
fundsas well, leaving the company not only perfectly solvent,
but able to work out its contracts in a manner eminently
profitable for its policy-holders. ~Further, the company
which transacts a large portion of its new assurances under
high scales of premium—such as limited payment policies
and endowment assurances—must, to ensure its solvency,
lay aside a very considerably larger proportion of its income
than a company which obtains but a small amount of that
class of business, and the great bulk of whose assurances are
under the ordinary whole-life scale of premium. For the
portion of premium actually required Sor death risk is the
same year by year under every class of policy ; consequently
the higher the premiuma company receives from lives of the
same age, the larger is the proportion of that premium
which it requires to save, if its engagements are to be faith-
fully and punctually honoured.

Hence, when we come to test the merits of a group of
offices by Mr. Hyde’s method, namely, by finding what pro-
portion their outgoings in claims bear to their total income,
itis essential, if the results are to be correctly interpreted,
that we have full information (a) regarding the ages of the
companies, and (4) regarding the amount and nature of the
new assurances which they trangact.
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(a) Relative ages of life companies. On first examining
Mr. Hyde’s “ Table A" we were surprised to find noinform-
ation given regarding the ages of the companies ; but our
surprise gave place to a painful sense of Mr. Hyde’s unfair-
ness when we discovered that he had selected for comparison
with his own company twenty British offices al/ older than
the Equitable of the United States. The youngest is the
Gresham, established in 1848, and thirty-three years old in
1881 ; the oldest is the Provident, established in 1806, and
therefore seventy-five years old in 1881. The Eguitable of
the United States was established in 1859, and was, there-
fore, twenty-two years old in 1881.  Fourteen of the offices
selected by My. Hyde were more than twice the age of his
company /| Why was a column not devoted in ¢ Table A ”
to record the year in which each office commenced business ?
We cannot believe Mr. Hyde to have been unaware that
this information was essential ; and in having withheld the
key to the cipher he has laid himself open to the grave
charge of having misled the public. He must have known
that, had he supplied the key, the most inexperienced of his
readers would not have been long in letting in daylight upon
the true meaning of his results. What possible connection
can there be between the claims of an office twenty-two
years old and one seventy-five years old ? The former is,
or ought to be, laying aside a very large proportion of its
income, because its death claims are as yet light. This,
however, is not “gain” in the sense in which Mr. Hyde
would have the public regard it—that is, profit actually
earned for the policy-holders—but only the bare provision
the company must make to ensure its solvency in the future
years when its death claims will be heavy; itis the neces-
sary addition to the reserves of the company, not an increase
of its surp/us. The company seventy-five years old is now
paying to the representatives of its deceased policy-holders
the large sums which were committed to its care, and which
it so skilfully and faithfully administered during years long
before Mr. Hyde’s office saw the light. In a word, when
the ages of the companies are inserted in * Table A,” Mr.
Hyde's manipulation of figures is found to embody its own
condemnation, for it consigns the oldest, the strongest, the
most profitable of our home offices to a region of hopeless
insolvency as compared with the position of the Equitable
of the United States.

(6) Amount and nature of new assurances. ¢ Table A ”
shows that the ratio of claims to income in the twenty
British prominent campanies averages 3. 36, while the
Egquitable's ratio is only 23.06 ; and Mr. Hyde wishes to
convey the impression, though he studiously avoids making
tae actual statement, that by 28.30 per cent. per annum is
the mortality experience of his company more profitable
than that of British offices. We have shown what this
“ gain,” as Mr. Hyde calls it, really is; and when we go
a step further in our investigation and examine the amount
and nature of new assurances transacted by the Egquitasle
the above percentage acquires a very different meaning from
that which Mr. Hyde attaches to it, for the results of our
enquiry give rise to the question, Sught not the Eguitasie's
“ gain "—that is, its gddition to its reserpes—to be larger

thanitis? Mr. Hyde admits that the expenses of his com-
pany are greater than those of British offices, but he argues
that the company which in one year issues policies to the
tune of over sixteen millions sterling ” is surely « getting
something ” for its outlay.  “ One result of this outlay,”
he says « is shown in our favorable mortuary experience,
owing to the more recent selection of our risks ; and the
normal rate of mortality is not likely to be reached for 2
Considerable time, owing to the constant iufusion of new
blood.” We beg that the closest attention may be given t0
this part of the subject, for apparently itis the point in Mr.
Hyde’s argument which is unassailable, but which is really
most weak aud flimsy.

Mr. Hyde’s position, boldly stated, is that the great tide of
new business which flows into the Eguitable effaces the
undeniable drawbacks inseparable from its collection—lavish
expenditure, hurry in selection over so wide an area, &c.—
by inducing a favourable mortality experience ; that is, by
reducing the mortality of the company from the rate experl
enced among the general public to the rate which is found
to hold among assured or selected lives, as indicated in the
Table of Mortality on which the company’s calculations are
based. This, it must be noted, is all Mr. Hyde can or does
claim forit. Even if it did this, however, to the full extent
claimed by Mr. Hyde, it would not confer upon the Equit-
able a greater share of the “ benefits of selection ” than is en-
joyed, in proportion to their business, by all our leading
British companies ; for we do not think that even Mr. Hyde
would be rash enough to assert that the selection of lives
for assurance is less stringent in our home offices than it 1§
in the Eguitable of the United States.

But we venture without fear to express the opinion that,
if the mortality experience of the Eguitable were submitted
to a searching scientific investigation, it would be found to
be very much less favourable than that of all leading
British companies. Qur grounds for this opinion are a$
follows, and we think they fully support our position. (1)
A business of sixteen millions sterling, drawn under high
pressure in one year from all parts of the world, cannot beé
selected with the same minute care, and cannot, therefore
be of the same uniform high-class quality, as the smaller
business of our home offices, which is gathered at their owD
doors, and only placed upon their books after the severest
scrutiny by the leading medical men of the day, who have 8
wide experience in such matters to guide them. (2) The
business of the Zguitable does not remain long enough
upon the books of the company to exert that beneficial 1
fluence upon the mortality which Mr. Hyde asserts it does-
The following figures show the new business secured by the
Equitable during the ten years 1872 to 1881, and the amount
lapsed, surrendered, and not taken up i—

S
Year. poxﬁﬁﬂssi‘s'ih'éff?o, Nottakenup. | {apsed.and | Total Waste
-——-———/
1872 | £10,382,216 £1,889,230 | £4.687,348 £6,576,573
1873 | 10,690,516 | 2,164,570 | 5,498,278 | 7,062,848
1874 6,837,963 | 1,165,696 | 5,935,035 7,100,73%
1875 6,107,603 920,760 | 5,153,453 | 6,074,213
1876 5,004,115 8oc.108 | 4,870,618 5,670,732
1877 4,142,559 659,599 | 5,078,331 5,737,93°
1878 4,288,04. 435,045 | 3,658,668 4,093,713
1879 5,300,5 664,452 | 3,244,562 | 3,909,014
1880 | 7,034,161 | 1,093,837 | 2,346,600 | 3,440,437
1881 9,237,819 | 1,530,125 | 2,291,166 3,82029“‘
£69,025,503 [£11,323,422 | £42.764,059 | £54.08748L
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ve;rhe adm.inistration which is reflected in those ﬁgu'res‘is
Y startling, and is, we are glad to think, unique in life
assurance history. In the first place it must be noted that
::e hew business for which policies were written does not
Present the new business actually completed. During those
ten years, the Equitable * issued policies to the tune” of
69’025;503, but out of these, policies were returned not
aken up—that is, with the first premiums not paid—¢to
acet:u“;?e "of £11,323,422, leaving the amount of assurances
COma Y completed ,{,’57,70?,981. Mr. Hyde says, * our
bany last year issued policies to the tune of over sixteen
m l.'o‘ns sterling.” We wonder what was the amount of
Policies returned not taken up—practically a dead loss to
si:t::mpany It is easy to z:.csue .pglicie.s to the amosmt of
makeﬂ or sixty millions sterl'mg ;itis quite an(?ther thing to
ush, Sure of the first premiums all .b.emg paid ! 'The new
ents €8s reported year by year by British companies repre-
assurances actually completed and taken up.
eta:m be noticed that,' ?n not a few of these. ten years,
ang sunual a.moun.t of policies not taken up, policies lapsefi
Cies 5 rrendere'd, 1s greater than the er}tlre amount of Poll—
Of the Sged/ /. T'he results of the sweating and expenditure
€cennium may be summarised thus :—

zlfcfes issued ¢ to the tune ” of
ICles not taken 1
PSes and Surrenders

S

........ £69,025,503
£11,323,422
42,764,059

.................

T,
OalL e e e een e, £54,087,481
laj £14,938,022
™5 by death and survivance ... ......reeennonns 5,668,447

etﬁdd'
ttion to amount of assurances. . .... ..

0
ofr't}:g E‘ut t‘he matter in another way, the premium income
in ygq; 1 “able was £1,327,534 in 1871, and £1,574,812
.» @ increase during the ten years of only £247,278,
%k is included the increased value assigned to the dol-

cereennns £9,269,575

in w}l
ar

°pre nand to achieve this result, the Eguitable's bill for
29 868es' of management and commission amounted to £2,-
] S 1

il ‘!16 advocate of the very rashest policy in regard to
mnter:ltsi:,ness be bf)l(! enough to support: I\'/Ir. Hyde in his
liey ho;:ithat this is a profitable Jadministration for the
i €rs of the .Eguilable, and one likely to produce

’ur lab}e mortaht)f experiepce? We think not. Mr.
‘gettiﬁes in exte.nuatlon of his lavish expen(.iiture that he
taiy y secsr_SOmethmg.” for his money. So he is; he is cer-
or by, d hov:ng quantity. What about the guality 7 Good
“siness Ny ever, Mr Hyde is not keeping a hold of it. The
d{lck’s backns off his books nearly as rapidly as water off a
igh Pressu,: 'A vast volum'e of busfness is being pumped at
tly as fasf “}I,to the [?‘guztable’: cistern, but it rushes out

ot ap through innumerable leaks, which Mr. Hyde

N ingf%r to be able to stop,  He points us to “ the

ang Strength :}01111_ of new blood” as a proof of the health
the non‘PTOfessiols 1pa.tlent ; but he carefully conceals from
1 othe, Parts of nal eye the profuse hamorrhage going on
the system—a depletion so violent as to

<

n
Q()n s

threaten the most serious consequences. We would remind
our readers of the case of the Continental of New York, to
which Mr. Watson refers in his letter. ~In 1876 it boasted
of having secured the largest infusion of new blood, of
any company in the world and within a year the public wit-
nessed its funeral. We maintain that the present adminis-
tration of the Eguitable produces such constant and violent
changes in its constituency as to make a settled and reliable
mortality experience impossible; nay, more, that the evil
must be aggravated by the depositleft by the process, in the
shape of a body of deteriorated lives whose interest it is to
hold on to their policies.

We have now examined somewhat fminutely the Claims
column in Mr. Hyde’s ¢ Table A,” and have shown that,
not only is it positively meaningless as a test either of the
solvency or profitableness of a group of offices which are all
older than the Eguitable, and doing a very different class of
business ; but that when the actual facts of the case are
known they provoke the question: Ought not this company,
which has only been in existence twenty-two years, and
which, on account of the rapid and radical changes in its
constituency, is practically a much younger office, to be
spending /ess than 23706 per cent. of its entirve tncome in
death claims? Ought it not to be adding to its reserves,
after paying claims and expenses, a larger proportion of its
whole income than 61.58 per cent ¥ We would like to have
full, authentic materials for obtaining definite replies to
these important questions.

We wish to glance at the Expense column in Mr. Hyde’s
“Table A,” and here, even more than in the Claim column,
he has made a terrible blunder, and has provoked a com-
parison which tells with tremendous force against his own
company. The expenses of the Eguitable are exceeded by
those of only one British office, and the absurd natureof Mr.
Hyde’s method of handling figures is exposed by the fact
that this company, which is a most unprofitable one for its
policy-holders, nevertheless has the lowest ‘“ ratio of claims
to income,” and appears in the front rank of Mr. Hyde’s
final results! Including the figures of this office, however,
and those of several other expensively .managed companies,
Mr. Hyde's table shows that the expenses of the Eguitable,
calculated upon its total income, are 15.36 per cent., while
those of the twenty British companies average only 10.35iper
cent; the difference in favor of the latter being therefore 5.01
per cent. This meant a saving to the policy-holders of these
twenty offices of no less than £ 3,010,278 during those eight
years! What became of this enormous sum! It went
solely and wholly into the pockets of the policy-holders forit
must be remembered that all payments to share-holders are
included in Mr. Hyde’s Expense column. These ¢ twenty-
British prominent companies, ” by more economical manage-
ment, saved over three millions sterling during these eight
years. This sum has gone to strengthen their reserves and
to increase their surpluses ; it is there intact, to be paid in
addition to the sums assured when the policies become
claims. Is it to be wondered at, then, that the c/aim ratio
of these twenty offices is_higher than that of the Eguitable,
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putting entirely aside the question of age? It is an axiom
that the less a company spends in expenses, the more it will
have to pay in death claims. The Eguitable has spent this
additional 5.01 per cent. in expenses of management, and
consequently has so much less to pay to the representatives
of its deceased policy-holders; these twenty British offices
have saved this 5.01 per cent. and have it in hand to pay
away in death claims! We are surprised to find Mr. Hyde
giving such publicity to facts which so completely place him
and his company in check-mate! Given a stringent selec-
tion of lives, we hold that a high ¢ ratio of claims to
income” is one of the strongest points in favour of a com-
pany, for it is tangible evidence that it is skilfully and faith-
fully administering the sacred interests entrusted to it by
its policy-holders—it is making for them the most liberal
returns in its power.

Mr. Hyde’s excuse for the remarkable expenditure of his
policy-holders money is  that the cost for procuring new
business has for many years past increased,” and ‘ that a
company is justified in adopting a reasonable expenditure
that yields such rich returns as is the case with the Egui-
table Life. We do notdispute the fact that the cost of new
business has slightly increased of late years, but we would
ask Mr. Hyde why he does not follow the example of all
leading British companies and practise economy in other
directions. We differ widely from Mr. Hyde in our inter-
preration of what is meant by a * reasonable expenditure,”
and we confidently submit to the British public a question
which so closely affects their own pockets. Further, we
claim to have demonstrated that Mr. Hyde is getting the
very reverse of “rich returns” for the outlay which he
authorises. The greater portion of the enormous new busi-
ness he obtains ie positively worse than useless—it is of such
a decidedly mercurial character as to cause the most serious
disturbances in the mortality experience of the company !

One word as to the question of interest. The wildest talk
is still freely indulged in regarding the rate earned by the
Eguitablg of the United States upon its investments. We fre-
quently hear 7 and 8 per cent. mentioned! We desire, there-
fore, in the most earnest manner to direct attention to Mr.
Hyde’s admission that “ for the past ten or twelve years the
rate of the Zguitable has fallen a trifle below 6 per cent.”
“For the past ten or twelve years”—that is, for half the
lifetime of the Eguitable ; We fear that the statements
which have been made over and over again during that
period by the representatives of the company in this
country, will hardly square with this official statement of their
president. ¢ A trifle below 6 per cent.” We have care-
fully analysed the accounts of the company for the past
thirteen years, and find that the rate of interest earned,
averages exactly g14 ‘per cent. The company must earn
4% per cent. to enableit to conform to the New York stan-
dard of solvency; it, therefore, has a clear margin of 1 per
cent. per annum for contingencies and profit. Where, then,
has it any advantage over Britis}‘lb companies, which base
upon 3 per cent. or 31 per cent.,, and earn 4 per cent. and,
4% per cent? British offices have quite as large a margin
from interest for contingencies and profit as the Eguiz"a&/e,

has, and the scale is turned most decidedly in their favour
by their greater economy in expenses of management.

We will go one step further. In Mr. Hyde’s official returns
to the Board of Trade of this country, under the requirements
of the Life Assurance Companies Act 1870, the following
are given as the rates of interest earned by the Zguitable
during the four years 1877 to 1880 :—1877, £4. 9. 44d.
per cent. ; 1878 £ 4. 13s. 84. per cent.; 1879, £5. Is. 2d.
per cent. ; 1880, £8. 6s. 2d. per cent. We leave the figures
to convey their own meaning; but we put the question to0
every British policy-holder and intending insurer. In
purchasing a life assurance contract, the first object of
which is to eliminate every element of risk, is it prudent to
send your money across the Atlantic into the hands of a
company which, in addition to a high rate of expenses, con-
fesses to such violent fluctuations in the value of its securi-
ties—fluctuations which we believe to be unequalled in the
history of any fother life assurance institution ; especially
when upon that company’s own showing, you can have it in-
vested without such risks, and quite as profitably at home?

We cannot drag our readers through the interminable and
inconsistent series of figures which Mr. Hyde brings forward
at the close of his letter to prove the superiority of the
Equitable over the Scottsik Provident. We would only point
out that he reaches the climax of unfairness when, in com-
paring the bonuses of the two offices, he entirely leaves out
of account the lower premiums of the latter institution.

Mr. Hyde's letter is from beginning to end a very
steamy production. He endeavours to conceal actual facts
in a dense mass of vapour, which no one better than him-
self knew the public are unable to see through, but which
rapidly dissolve when brought into contact with the chill
atmosphere of the relentless accuracy of actuarial science-
Itis no disparagement of the intelligence of the public to
say they are unable, unaided, to measure the true force of
such a production ; only a special actuarial training would
enable them to do so. Mr. Hyde’s letter, as we have saiq»
appears to be an attempt upon what he calls « the gull-
bility of the British public.” This is the natural conclusio?
at which any unprejudiced mind, we think, can arrive; but
if we have misapprehended the actuarial element in his
letter, our columns are open to him to set us right.

The Life Assurance Companies Act 1870 was passed fof
the guidance and protection of the public. The returns
which it compels every company to make are ordered once
a year by the House of Commons to be published, and may
be had for a few pence. Let the public in every instanc®
avail themselves of these returns, and of the assistance ©
competent actuaries—men known and tried in the profession
—in analysing their figures, and they will secure ©
themselves absolute protection against the dangers ©
schemes which have so often in the past or may in the futur®
lead to loss and disappointment.

Wanted—A Live Stock Insurance Company, to OP¢
rate.in Canada. Would some of our transatlantic friends
send one across? There is a large amount of business
be done in that linz in the Dominion.




SS————

JULY, 143,

INSURANCE SOCIETY. 169

COOPERATIVE OR ASSESSMENT SOCIETIES,
A PRACTICAL VIEW.

O?Ce upon a time, as the story goes, a country bumpkin
?;ss}‘:}g through a fair encountered a *“ cheap-John ” harangu-
og 1s audience upon the cheapness of the razors he had
T sale, as he flashed them brilliantly in the sunshine. “ He
wl. hn0_t pay a high rent for a magnificent shop together
it high taxes, high salaries, etc., and as a consequence
ii"e to charge exorbitant profits to counterbalance these
exe the “old line " cutlers in  the neighboring  city, but his
chgens,es Were light and he sold his wares cheap ! cheap!!
!Imap '11”  The bumpkin would have been more than
achal,tO have resisted such persuasive eloquence, and
ex Ordmgly mve_sted his htt}e all in a dozen razors which he
ul:eCted to retail to his neighbors at an extravagant profit,
fOlloas' a preliminary 'he must create a sensation on _the
o d?‘(’img Sunday by his extra-smooth chin—and a sensation
Scral Create, for he scraped and stropped, and stropped and
o Ipefl again with razor No. 1, then with No. 2, 3, 4. . -
a 2 1In succession, but no progress could be made further
an making a succession of severe gashes upon his
an“;)llte Projection, which did create no small sensation
Ng his friends. Again meeting the cheap-John a few
a i: later he opened out upon him with quite a storm of
“w }f for cheatmg him with razors that yvould not shave, etc.
mag Y man,” cheap-John blandly replied, “ they were not
€ to shave —they were made to sell.”
be a.s}i(at has all this to do with assessment societies it may
nve ed. Well it may be said in reply, a simple story
hat {ﬁ‘g an obvious moral not unfrequently accomplishes
o € most elaborate scientific discussion fails to do.
colugUCStlon has already been treated theoretically in these
cOlmtens’ but since no two minds, any more than any two
the sar:ances.arc precisely alike, it is a necessity to present
ses € subject in various aspects in order to reaph all
ese o We now propose taking a matter of fact view of
O-Operative or assessment societies, and in doing so

it g ) : .
te ha._n b}{ our endeavour to divest it as far as possible of
Dicalities,

t . . ..
Whic}lls 2ppointed unto all men once to die. This is a fact

Which ﬁ\ beyond dispute, and it is the foundation upon
avin ¢ whole fabric of life insurance is construpted.
diSCovgrgOt at this fact to begin with, the next step is to
ang vy et‘;’lhether deaths occur with any degree of regularity
er any fixed law is deducible. That such is the

statisticzs een  amply proved from carefully prepared
t ente, and long experience, it is not therefore necessary
Can by more fully upon this point here. From this law it
. Predicted with the utmost accuracy how many out

age wij duindred or one thousand individuals at any given
thus ii Obff each year successively until all are extinct.
Certain 1 ecomes a comparatively simple calculation to
Tent , € value in cash or the equivalent annual pay-
Payahe any assumed rate of interest for an amount
diver enaét tf e death of each or any individual. But any
ust infal?'bliom sound principles based upon these laws
"hethep & 3 lead the transgressor sooner or later to ruin,
€ a 50 called “old line company” or a “new
‘ A tment society.”  The old line companies have
Dnnciple st of time, and as it is not their soundness of

1
g assess

_Costlmess titat has ever been challenged, but only their
R their gag, Would be a work of supererogation to say aught
ut of €nse. Since however, assessment societies are

test Ofre_cem date and have not undergone the all powerful
ce tg" It becomes a matter of ordinary business
Dtrusting o1 eStigate their claim to our paironage before

inislerinem with the all important responsibility of
dear 8 the funds devoted for the support of our

. Oheg
s°cleties wh

'0 may be left behind us.

as is The system of these

well known, is to charge each member a

certain rate of assessment graduated according to his age
at entry for each death as it occurs, besides a certain
entrance fee and annual contribution to cover expenses.
These latter may be left out of the count entirely as
they are not available for the payment of claims. In the
case of fire or accident insurance, the system might perhaps
be applied without any very anomalous results, for if a
correct average can once be ascertained in either of these
classes, there 1s nothing in the nature of the transaction to
cause any material disturbance of average by simple
duration of the contract. Widely different however is it
in the case of life insurance, for it is beyond all doubt that
the risk of death steadily increases as age advances, con-
sequently no system can be sound which does not provide
for this. The average ages of the members of an assess-
ment society within one or two years of its commencement,
while ranging between zo to 60, is generally admitted to be
about 40. Now, supposing such a society to be composed
of 1,000 individuals each actually 4o years of age, and that
the amount payable at the death of each is fixed at $1,000;
admitting likewise the accuracy of the “ Combined Experi-
ence” mortality tables which shows the death rate to be
1.036 per cent or 10.36 per 1,000, we have (throwing aside
the fraction) 10 deaths at $1,000 each, to provide for the
first year —$10,000 in all, which divided among the surviving
members 9go thus $!°%%% 1° — $10.10 as the aggregate
assessment for the first year against each member. In
like manner it might be demonstrated that the death rate
must and ses increase each year successively, and as a
consequence the assessments exigible from each, but this
would be too tedious an operation. Let us next examine
the position of affairs when the society has been 20 years
in existence, (if possible for any to attain that age) and it
will be found there will be 712 of the original 1,000 still
surviving, all at the advanced age of 60, and supposing the
places of the deceased members to have been regularly filled
up by persons of the original age of 40, there would be
the complement of 288 ranging from 4o to 60, or 50 years
in the average, which would give the following death rate
according to the table referred to, viz:
712 at age 60, at 30 PET 1000.cceceeer =— 21.32
288 at age 50, at I6 PET 1000..csecees = 4.61 or

Tooo yielding the aggregate death rate of 25.93,—say 26,
and requiring the sum of $26,000 to be provided for, which
divided among the surviving members 974, thus *°§$4?°
= $26.60 as the aggregate assessment against each
member for the 20ih year. Many of our readers who have
not devoted much consideration to the subject may not be
prepared at first sight to accept the statement that such a
large proportion as 712 out of 1,000 at age 40 survive a
period of 20 years or reach the age of 6o, but the
advocates of the assessment system know better than to
call this in question as a greater ratio of mortality would
only the more conclusively prove the fallacy of their
system, for 288 deaths in 20 years gives an average of over
14 per annum out of the original entrants and as the com-
plement is supposed to be filled up to xooo successively
each year, about two more must be added to that figure
making the average 16 per annum, or in other words it
shows a steady increase from 10 deaths per 1000 at age 40
to 26, at age 60. At age 70 the proportion of the original
1000 surviving would be 468 i.e., 2 decrement of 244 for
the preceding decade, to which has to be adde{l the
decrement of the complement, say about 116, = 3601 all,
or an average of 36 per annum, after which period the
ratio progresses with alarming rapidity. Whether the
society consists of 1,000 or 10,000 members or a smaller or
larger number than either, the same ratio will hold good,
only the assessments will be less or more frequent, but in
the case of a smaller number, the amounts payable to the
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beneficiaries of the deceased members may fall a long way
short of $1,000 seeing that the terms of the certificate are
that the proceeds of a single assessment only not exceeding
the amount named in the certificate shall be paid over to
the beneficiaries. On this point we may not inappropria-
tely repeat what was said in a former article, viz:

“The average payment at death seems to be only in the
¢ neighborhood of three hundred dollars for each thousand
¢ dollars of assurance, while in individual cases the rate has
“ come down to $37.50, $21.00, and even less.”

Notwithstanding what may be so easily demonstrated to
the contrary, the prospectuses of such societies pretend to
show that a death rate of over 8 per 1000 need scarcely ever
be looked for, and this low rate is expected to be maintained
by the steady infusion of new blood, but how can it be
possible to prevail upon young men of 20 to 30 to join a
society whose death'rate assessment has reached $26 to $36
perannum and upwards besides expense rate, when they can
be insured with a reliable old line company for about half
these figures. Instead of getting young men to join, the
reverse is the case, for the steadily increasing assessments
cause the younger and healthier members to drop out, thus
leaving only the old and impaired lives remaining, which
hastens the final collapse. Most men are shrewd enough
in ordinary business transactions, but it is not a little
surprising to find how completely their shrewdness forsakes
them when they come to deal with the mystical question
of life insurance. Let them however bring a little common
sense to bear in the matter, and consider how much better
it is when a razor that will shave is wanted, to be content to
pay a reasonable price to a reliable old line cutler for a
good article, or. if life insurance is wanted, to apply to a
reliable old line company for a genuine life policy that will
stand the test in time of need, in place of allowing them-
selves to be humbugged by any cheap-John however
plausible.

We have in our possession a very cleverly designed
cartoon which comes to us from across the lines, and which
very aptly illustrates the relative merits of the genuine
article and the counterfeit, it is entitled the

“Two pathways in Life Insurance.”

At the lower end are two young men setting out upon
life’s journey, the one to the right hand with a somewhat
ponderous burden of an “old line” company’s policy,
while the other to the left looking uncommonly spry, sets
off with the insignificant burden of a co-operative certifi-
cate. In the centre is represented on the one hand a good
angel standing by a genuine life policy, and regarding with
complacency the wise man setting out to the right, while an
angel of quite a different character with the cloven foot
imperfectly concealed, appears leering round the so-called
“ certificate,” with ill suppressed malignant grin upon the
JSoolish man who so blithely sets out to the left all uncon-
scious of the finale. ~As they advance in years the burden of
the wise man rapidly diminishes by profit returns, till at
length, after he has dropped into the grave at a happy and
good old age, the good angels fly to the relief of the bereaved
widow and orphans, to minister to their consolation, and,
with an ample supply of funds, to compensate at least for
the loss of income. While the burden of the foolish man
is steadily increasing with advancing years, till at length he
1s crushed beneath his heavy load, and when his widow and
orphans fondly hope to have their wants supplied by the
delusive certificate, they are met by the old gentleman
with cloven foot with the taunting reply of—“no funds!”
and pointed to the poor house in the distance.

We do not pretend to any superior wisdom or foresight
in having predicted the down-fall of the Standard Fire In-
surance Company or the Marriage Aid Society, when other
’joumalists were lauding and bolstering them ‘up, or other-

wise concealing their utter rottenness. But we predict with
no less certainty the inglorious collapse of every assessment
society in existence operating on the system referred to, an
that at no distant date. We are abundantly corrobor'ate_d
in this assertion, not only by our knowledge of the intrinsic
unsoundness of their system, but likewise by the record 0
the past of which it will suffice to quote one item as 2
sample “out of 67 assessment societies of Ohio that
reported in 1882 to the insurance department of that staté
only 37 reported in 1883.”—Where are the others ?

THE THIRTY FEET SPACE ACT.
Preproduced from Insurance Society Fuly 20, 1920.
(Contributed)

The enactment of the law requiring that, in all new
settlements and in all villages, the buildings abut
ing on any public street or roadway shall have a space of

not less than thirty feet between each, has proved of inestl
mable value to the Dominion.

In the Provinces of Assiniboia and Alberta, the wonder-
ful rapidity of settlement and the tidy and becoming appear-
ance of all the numerous towns and villages has won the
outspoken admiration of our neighbours, especially of thosé

in the Western States who themselves are well in the front
rank for neatness and good order.

It is acknowledged by those who have given the subject
attention, that much of this is due to the enforcement of the

Thirty-Feet Space Act, added to the well directed efforts of
the Forestry Board.

The origin of this Act should be accounted as one of the
first public benefits conferred by the Canadian Fire Under-
writers Association, now a recognized power in our midst.

The elders of that Association may have well nigh forgot™
ten its early struggles and trials, and the younger members,
accepting it as part of the established order of things, may
not have cared to enquire how it came into existence, SO
that to all a brief resumé of the inception of the Act and of
it beneficial consequences will be worth perusal. )

The Canadian Fire Underwriters Association, founded 10
the year 1883, for some years confined itself to the equitable
rating of fire hazards, and to adjusting differences between
competing companies who at frequent intervals, to further

their own petty aims, made the existence of the Association
a matter of doubt.

After a struggling existence of a few years, a change fof
the better occurred ; some of the wise counsels of the belt‘er
men among the elders prevailed, some of the constant dis”
turbers of the peace were decapitated by their superiors
others found peace and good will to be the new order of thing$
and acquiesced ; and lastly, (but not the least), a few of the
younger members acquired a certain amount of oratorical
talent,—not blatant, but tempercd with wisdom ; and t.he
Association came to believe that the financial success of Fir¢
Underwriting would be advanced more by a lessening ©

heavy losses incurred in conflagrations (smaller and larger)
than by imposing heavy rates to meet them.

They saw that results from good and well prott‘lcwd
localities, that paid low rates, were profitable,—and that 00
reasonable charge could meet the almost certain contingency
of a conflagration, small if not sweeping, in an unprotecté
and closely built town.
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Gradually the Association enlarged its scope of action,
and withouyt neglecting the financial interests of its members
1t strove also to act as a scientific body for the advancement
of the general weal. Then, by the wise counsels of the
€Xperienced, with the able speeches of the younger members,
It made its voice to be heard in the councils of the nation,
and commanded the attention that is now universally
acCOY‘ded to it, by insisting that the governments—Dominion,

l'(""l_ncia.l, county and civic, should stay the wanton folly of
Pel‘mltting the careless or wilful act of one man to cause the

eS(’lélfion of the whole neighborhood.
Ou?:;l}:mg the years 1884-6 great agitation prevailed through-
t € country by the efforts of the friends of temperance
enforce the Scott Act;—the inference camethatif Alcohol
€ attacked by parliamentary act, why not stay the ravages
of the Fire Fiend.
o E‘?h 1884 the village of Port Perry, one-half thf: business part
againlc}f f.lad been consumed d}lrlng t‘he preYlou's year, was
noth; visited by a conﬂagratlop which 'thls time sPa.red
disa,s:lg. Succee.dmg years furnished their quota of 51m1.1ar
ings E"SQ sometimes only of four or 'ﬁve contiguous bm.ld'
an ’thflt' generall)f of numbers running into the twenties
Irties, occasionally into the hundreds.
€ framers of the Thirty Feet Space Act had many

di .

wl:icultles to encounter, and the fight in Parliament

jObsb long and bitter ; charges being freely made of special
e

for ch by Insura_mce w.ise-acres to keep the country poor
T own selfish enrichment,
o COZ:.Zmaintai.ned that such matter§ were f01t each man
tha “1 er for’hlmself (where‘ all' alike were in danger),
as timzn Englishman’s house is his castle,” etc., etc. But
reasonab‘]Went on, the unwearled.workers,‘he]pec‘l by the
accorg e talk?rs,.began to prevail on public sentiment to
. Wis;mh thexir views, so that eventually th(? eloquence and
Writers :m a(':hl.eved success, and the (;anadl?.n 'Flre Under-
meng ssociation scored. tl}e first v1ctor.y n 1ts. new field
Or In matters pertaining to protection against fire.
tha ?;‘g’s:flembex:s from the _Maritime Prov‘inc‘es considered
cient] of their smaller v1llage.s were built in open order
Member )’t l:o meet present requirements, and tl.le ngbec
Were exon reatened to kill the’ bl.ll unless thelr‘ province
adoption p'ted ;—.tbe promo.ters, anxious to secure its partial
ion and ,;n'd. w1].hng to wait for Fhe advancement_ of faduc?.—
€ near £ Wvilization to ensure 1Fs genera.l application in
enalctmentlture, excepted these districts, and thus the first
Made ¢ ; W]as to govern new §ettlements only, but was
Many istp'p y .to the P'rovmces in the North West, and to
uilg: Ticts in Ontario.
ing With]ir;gllms being generally 6.0 feet in width, no build-
Within iy foo feet 9f the street line, was allowed to f:x.te.nd
prOPrietOr eet of either side of the lot, }xnless adpmmg
be strictiguaranteed a 30 feet space on his lot. This was
lmponanCe{ enforc.ed until the settlerpent was of sufficient
or Steam Firz IE‘OV{de proper protection by Water Works
€ Satisfactis lflgme ; wher.x such had been' supphed. to
Village o t: of the Commissfoners and the mco'rporatxon
ws °°mpellinwn had begn succeeded by the‘ passing of by-
g substantial fire walls at intervals of at

least every 60 feet; then and not until then, the 3o feet
space was allowed to be built upon.

Ten years after this the Act was made applicable to all
Provinces excepting Quebec and Nova Scotia, and latterly
it has been extended over the whole Dominion.

Frequently it is asked, how is this Act enforced and the
space maintained as “ whatever is everybody’s business is
nobody’s business. ? ”

The commissioners appointed by Government are able
men, who honestly apply the law. The Canadian Fire
Underwriters Association, as matter of public policy and
for the interests of the Companies represented by its re-
spective members, keeps strict watch against infringements,
and the elaborate system of Block Plans now used by
Insurance Companies, which are kept continually correct
by surveyors who visit each place year after year, notes
alterations and improvements as they occur, by measure-
ments which lie not, and, by giving notice of any in-
tringement, brings speedy reform to any offender.

A visitor from Philadelphia assures us that the neat,
lively,prosperous condition of the smaller towns of our Domi-
nion, especially of those in the North West, is mainly
due to the rigid enforcement of the Thirty Feet Space
Act.

The benefits are felt by all classes of the community.
The active tradesman in a rapidly progressive village is
not constantly imperilled by his neighbor running up a
fire-ttap and fraudulently realizing out of the Insurance
Companies, to the ruin of the whole village ;—nor is he in
perpetual fear of the vindictive tramp or careless employee
with their evening pipe and midnight bonfire.

The wholesale merchant finds that continuous losses by
country towns and villages conflagrating, are avoided.

The farmer has now room to hitch his team in front of a
popular store, and also (thanks to Forestry Board), shade
from summer heat by wayside trees ; while he has a reason-
able expectation that he will not ind a heap of smoking
ruins after a long drive to town for supplies.

It may not now be believed that generations lived and
passed away on this Continent without reasonable precau-
tions being taken against the ravages of the fire fiend ; but
the record stands that so it was.

The inception of the present system, of which the Thirty
Feet Space Act is but one of the regulations, was due to

those who wisely looked above the mere business of money-
making, who, by urging and even forcing their fellow citi-
zens into watchful self preservation, benefited the institu-
tions that they served, raised themselves in the estimation
of their fellows, and gave to the Canadian Fire Underwriter’s
Association the eminence, durability and power that it now
s0 worthily maintains.

The Institute of Actuaries of Great Britain, recently
offered two prizes, the first fifty guineas and the second
twenty-five guineas, for the best two essays on the History
of Life Assurance. Mr. Cornelius Walford (who by the
way intends to visit Canada in August or September next),
so well known to fame, took the first prize. Mr. Edward
A. Rusher of the Prudential Life Office took the second
prize,
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FOUR YEARS FIRE INSURANCE BY BRITISH
OFFICES.

(LOoss RATIOS FOR 1881-2-3.)

X . e

- & | o2
218|807
el el -
Annual ] o =
COMPANIES. Premium | 4, | & [ & &g
Income. g g § o g
o'w-t

_R | é

£

1. Law ceveesviieencnneine] 104,000 |33°2(33°745°8|37°6
2. Law Union.........ccv0e 40,000 |25°1[47°0/47°2|39°8
a. 3. County coovvuvinncicnnnen 211,000 {....|51°0[37°Q|.-..
4. Alliance ..oveuevenvennon| 313,000 |44°6/47°4'48°3/46°8
5. National.....c....coeinnen 21,000 {45°0[67°7'41°2{51°3
6. Scottish Provincial ........ 42,000 [43°6(55°8 57°4(52°3
7. Yorkshire .... ..o cenee 63,000 |44°8|55°7/58°3(52°9
8. Union ..veervenannininne 60,000 [59°6{33°1|71°3|54"7
9. Royal Farmers’........... 37,000 (55°247°566°0 56°2
4. 10. London and Provincial..... 188,000 |....|45°0,69°6|....
11. London Assurance ........ 316,000 149-8161°065°0(58°6
cg.12. City of London . .......... 299,000 |385(73°0 646|587
d.13. Kent.ooovniiaiieninnnnns 62,000 [60°0[59°6....[...-
d.14. Royal....ovivvvennnnnn 925,000 (51°9/68-1]....]....
15. Hand in Hand............ 53,000 [50°267°8 62°6/60°2
16, Caledonian..........eue.. 93,000 61°0(63°8!56-2/60°3
17. liverpool & London & Gl.| 1,271,000 |63°8|64°1(54-8{60°9
18. Scottish Union............ 203,000 [53°3|60°070°5(61°3
¢. 19. Fire Insurance Association .| 244,000 |46°5(64°4|74 0[61°6
20. West of England.......... 97,000 {57°9|71°0|58°3162"4
21. N. British and Mercantile..| 1,108,000 |65-362°4|60°7|62°8
22. General ......c.oiolia 78,000 {65°3/65°7(62°6/64°5
/. 23. United Fire Re-insurance...| 267,000 |....[52°8|77°0|....
d. 24. Royal Exchange .......... 135,000 [56°4/75°2]...nifee--
25. Mutual ...... ceverssesess| 218,000 |78°5|57°7|61°5/65°9
26. Imperial. ....oovue oo, 791,000 [70°0[66°0/62-0(66°0
27. Northern........ caienaene 520,000 (63°7{72°6/63" 5666
28. Atlas ..iiiieeiiiiaie, 96,000 [51°8|66°7/83°0|67"1
29. Guardian .... . ..c0oeniann 377,000 '73°8!75°3160°5169°9
30. London & N. Western..... 43,000 [93°1/49°5|70°6|71"1
31. Commercial Union ........ 746,000 [69°4|77°8166-3|71-2
32. London & Lancashire..... 499,000 |78-6{70°0{65 1712
33. Lancashire............... 591,000 [69°3173°6{71°1{71°3
34. British Re-insurance ....... 61,000 |55°6(90°0|74°0|75°2
35. Lion.uiieriiaieiiinian 145,000 |72°0|81°8/67°8(73 9
36. Manchester ............... 215,000 |80°5|81°4/62°4{74°8
37- Queen...........iiieens 589,000 |79°0|78°7169°5(757
38. National, of Ireland........ 128,000 |81-0|82°0[66°3|76-4
39. Equitable c.ooeivevenionn 46,000 [66°6/95°9]90°2(84"2

a. 1881 ratio not obtainable. 4. First two years’ opera-
tions. ¢. First three years’ operations. «. Reports not yet
published. e. Commenced working June 1880. f. Eight-
een months’ operations, from July 1, 1881, to December 31,
1882.

g- Accounts made up to end of March 1882, 1883 and
1884. The Sun, Pheenix, Norwich Union, and Westmins-
ter do not publish accounts.

SUMMARY.
D
c §25
T IOR-1- "
% o |Commission| 3 g o E
¥ Fire Fire € 8| and other | £33 S | Interest
€@ Premiums. | Losses. | 8| Expenses. |E § = | Income.
o g.2 e g
A o4 &3
£ig”
£ £ £ £
1881| 10,662,428| 6,729,953/63° 11| 3.w85:445| 31°28 | 1,077,803
1882 11,853,056/ 7,958,749/67° 14| 2.¢08,634/ 30°44 | 1,096,749
1883} 12,665,009| 7,914,712/62°49| 3,839,597 30°31 | 1,092,096

In arriving at these totals for 1883 it has been necessary
to form an estimate of the accounts of three companies whic
do not publish any accounts; also of the Royal and Royal
Exchange, whose accounts are not yet issued. It will be
seen that 1883 compares favorably with 1882, though the
larger aggregate income needs a rather larger reserve for
unexpired risks. The business of English fire offices extends
all over the world, and if 4s. per cent. be the average rate
of premium, then the above premium income covers assur-
ances for £6,332,504,500.— Z%e Review, London, Eng.

MORE LIGHT.

Mr. Charles Hancock, barrister, deserves the thanks and
support of all insurance shareholders for the bold effort he
1s making to throw open the meetings of the Atlas Insurance
Company to the Press. Too long have these hoary institu
tions wrapped themselves in a mantle of haughty reserve 1
their relations with the outside world. We are the more
impelled to call attention to the exclusiveness of the older
Insurance companies in this respect from a feeling that no
one is to blame. These institutions date from a time when
there was no insurance or financial Press to record thelf
doings, and when the ordinary journals of the day took no
Interest in such matters. Some companies can even point toa
clause in their deeds of settlement expressly forbidding the
presence of “intruders,” by whom was probably meant the
officials of rivals institutions. Thus it became the use an
wont of such companies to refuse admission to reporters
Custom in this case seems to have acquired the force of 1aw,
and nothing but a strong expression of opinion from the
shareholders’ side of the table will induce directors to admit
press representatives. The utility of admitting the Press t0
these meetings may be strongly urged, while admitting that
these institutions, of which the country has every reason to
be proud, have probably nothing to conceal.

* * * * * *

Mr. Hancock has given notice that at the next annual
general meeting he will move the following resolution : ¢ That
thp reporters of the insurance and other newspaprs be ad-
mitted to these annual general meetings, and that the annual
accounts submitted for consideration and the proceedings
taking place thereat be open to full publication in the usual
way.” The directors will thus have a whole year to sho¥
cause why the meetings should not be thrown open, an
we dare prophesy they will have no better reason to advance
than that such a thing has never been done before. We
wish Mr. Hancock all success in his tilt at old fogeyism.—
Money—London, Eng.

Mr. Nicholas DeGroot, assistant secretary of the UnioR
Mutual Life of Maine, was drowned off Portland on Sun-
day June 15th. He jumped from a yacht while suffering
from mental depression. Mr. DeGroot had been for some
time in failing health. He was for many years a resident O
Brooklyn, N.Y., and the consulting actuary of the United
States Life Insurance Company of New York. When MF-
DeWitt resigned the presidency of the latter company t©
take that of the Union Mutual Life, Mr. DeGroot went
with him into the new service. Mr. DeGroot was
greatly esteemed among life insurance men and had a wide
reputation as an actuary. He was forty-four years old an
was born in Edinburgh, Scotland.

New Insurance Company.—The Empire Insuranc®
Association (Limited), London, Eng., was registered on th¢
28th ult. with a capital of £1,000,000 in £ 10 shares,to tran$”
act fire insurance business in all its branches. Mr. J. Bridg¢
man of 20 Victoria road, upper Tollington park, has been
appointed secretary for five years.
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COMMUNICATIONS.

All communications to be addressed to the Editor, INSUR-
ANCE Society, and correspondence to bear the name and
Ny dress of the author, not necessarily for publication, but as

g'llarantee of good faith.

The publication of 2 communication does not by any
Means commit the paper to the sentiments expressed there in;
W‘“ a fair hearing will be allowed for all sides of the question

€ may consider of sufficient interest to the Insurance public

TORONTO LETTER.

Centennial 1884, Centennial 1934—The sad end of the proposed
U’“{eru/riler: Tableaux, etc.— Remarkable immunity from Fires and
Accidents during the Semi-Centennial—That Arch— The Nationa
Lu"""‘o'” Insurance Agent ©* approaches” another—Peccadilloes

:A water guage story—Information wanted—Spontancous Combus-
ion,

Semi.

OveDrE;v: EDIT.OR.—-The semi-centennial week and its excitements are
of si' " € "UShll'lg and pushing of the good-humoured gaily dressgd c::owd
llsign tseers, with which our streets were daily thronged has subsided
ess has settled down and runs with accustomed volume through
nizlaéc?smm.ed channels, and we are now heading off for the Centen
Your he ebration to take place D. V. in June 1934. It is not likely. that
or to r“mb]e servant will be on hand to participate in the proceedings,
in the cPort on them on that occasion, yet I hope INSURANCE SOCIETY,
to the ‘;leantu‘ne having become a strong weekly journal, will be well
Ponde ront, independent and vigorous as ever and that your corres-
wit Nt of that day will ¢ pause and look back ” on 1884 and be able
preseﬁ:“donable pride to compare the July number of 1934 with the
Sura, “\“mber, and show evidence of the great progress made in In-
¢ journalism generally and in INSURANCE SOCIETY in particular.
or(l:tr aél the talk and ¢ valuable suggestions ” the 'prol.)osal for our
ratio,,o oard of Underwriters to take part as a body in the (.Icle’-’
came ‘:, w1t?1 either a tableau or *¢ banner with a strange devufe,
cOllapsenmhmg . This disagreement between members and .the tinal
o WhezhOfthe whole scheme was brought about by a warm dispute as
Surance er the Underwriters Board should treat Fire Insurance or In-
s generally, as one of the professions, as an industry or trade,
ine A“evolent .institution, or as one member suggested as. one of the
Parag ?hs If it be a profession, said some, it WOU!d be infra dig. to
Mtance 6‘:‘ streets accompanied by an allegorical .dlsplay, such for in-
eap :zs . "7714 Sfirst regular meeting of Toronto Fire Insurance A ge'nls
ang goldrb, .01’ a banner as was proposed, made of ashes of rose silk,
‘ . raid, inscribed with the motto,—
"hf aurum pro cineribus damus.”’
It t‘:;eg:,ve you gold for ashes.)
e mug usme'ss is to be classed as an Industry or Tr.ade, said f)thers,
tableg, ‘hprowde a van on which would be shown in pantomime or
Curemen ; whole course of a ¢¢ fire risk ” from its solicitation and pro-
€ office ofy 2 le.lStyf travel-stained, eager canva§ser or agent—through
ce, thenthe ¢ High Commission-er,”’ or District Agent, to the l.{.ead
er § ce, past the dapper coatless city office clerk to the crltu.:al
Sureq, andl\: t‘.le Boardroom—still on until the policy reaches the in-
the fin,; scenm the property is destroyed by fire, and the Insured as
and co‘:‘;, recelve.s his check, or more striking still, portray a
van to ;Yf‘aw suit with the verdict against the Company as usu‘al.
Y and Bangs 011:‘)wed by a procession of Mounted Caflvassers (with
ot) being 411 (““Royal ”) white pony and buggy m.the post ?f
vehicl‘s“nen ths“ch Agents or Canvassers as pursue their calling in
Coronte Board ; e Foot Canvassers (.that larger army) and lastly the
was COnsu:: Pifrlor costume, scatlet and gold rosettes. So much
One *emingly haed in argument, and so much feeling manifested, each
ving a scheme of his own to advocate, that the whole

Ong

matter dropped to the ground. What tended perhaps as much as any-
thing else to this conclusion was the reading of a letter received in reply
to a general invitation sent to the various Life Companies in Toronto to
assist in the proposed procession. The writer waid, (you will recognise
him by his style) in declining to assist in the proposed show, that, he
considered ¢ life was too short, money too tight, and his black trousers
“too shabby to allow him to take any active part in the proposed
¢ tom-foolery.” The Board room was vacant, in ten minutes after the
reading of that epistle. .

Before adjourning, the Secretary-Treasurer was authorized to pay
for a seat in one of the leading vehicles, for the Vice-Chairman of the
Board. He was accordingly to be seen on the first day of the proces-
sion as the sole official representative of the Association, riding with
his back to the horses. I think the Association might have given him

a carriage all to himself. Semi-centennial weather was superb, all but
one day Friday, when it rained.

The Fire lnsurance, also Life and Accident Companies have reason
to congratulate themselves that they made no losses consequent on the
doings of the week. When you consider that for a whole week the
City was given up to pleasure and sightseeing, with the consequent
travelling to and fro, that illuminations were continued each night, and
were very general ; that during the progress of the processions, lasting
hours, the population of the City and suburbs were drawn towards the
city’s centre, and that especially on the night of of the illuminations
and fire works on the Bay, when in addition to the great risks incurred
on the water by numbers of persons in small boats, and in crowded
steamers, thousands climbed to roofs of buildings along the water front
whence they could view the scene ; when you consider all this, it seems
marvellous that no loss of life or limb occured, and that no serious
conflagration occurred.  As to the semi-centennial, as a whole it was
a passable show. The Firemen’s Torchlight procession was very fine ;
so also, was their parade on the first day. The fireworks on the Bay
were a sell, if not a failure. There was nothing resembling a pro-
cession of boats as expected and as stated in the programme; they
simply moved about ad lib : Still nine out of ten persons thought
everything very fine, so that altogether the good folks of Toronto seem
to be easily pleased in the matter of shows. The newspapers as in duty
bound overflowed with gush,—the usual highflown verbiage, bearing
marks of having been written up days before the event. However all
is now over and our lovely King street arch, constructed of paper, cot-
ton and wood has been taken down, much to the relief of the ¢ Fire
Underwriters” who anticipated a blaze if said arch were illuminated
as proposed.

One of the pleasant incidents of the last week of June was the enter-
tainment given to representative Underwriters of this city by Messrs.
Scott & Walmsley at the National Club, in honor of Mr. Engelbach,
manager of the National Assurance Company of Ireland. Those in-
vited who failed to attend, missed a really excellent lunch, and those
who failed to attend, being uninvited, missed one too. 1 noticed
among the guests Mr. Hedley, Mr. Blain, Mr. Pirie, Mr. Manley,
etc., all well-known representative underwriters, of Toronto.

Since my last, a lively time has been experienced in the City Council
in connection with the voting on tenders for the purchase of the New
Pumping Engine. One of the interesting features was the statement
by one Insurance Agent who is also an alderman that he had been
“ approached ” by another Insurance Agent and solicited to vote, for
a consideration, in favor of the Holly Company’s Engine. This state-
ment was made in the shape of an affidavit. Of course such an expose
would not be pleasant for the party who did the alleged approaching.
I believe a law suit will arise out of this matter. Moral—Do not
attempt to approach an Insurance Agent to buy him up, andemake
him vote against his conscience. The class is not purchasable. Inglis
&* Hunter, a local firm, secured the contract for the New Engine, so

we are in hopes of soon having our much needed extra water pres-
sure

The little irregularities and peccadilloes of certain members ?f our
Board which have been under investigation as I advised youin my
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last letter, are not quite condoned yet. True, one offending member
has been cut off and cast into purgatorial fire, so to speak, but the two
larger offenders are not as yet in a state of grace. The one fined has
not cashed up, and that one who was summarily deprived of the bene-
fits of his seat at the Board has not qualified up to this date for
readmission. I am keeping these matters in sight, because, notwith-
standing the warm charity which I hope at all times animates me, I
am beginning to feel that perhaps the principals in the case, I mean the
Big Chiefs, have not that hearty desire to keep the Tariff in the spirit
as well as the letter, that they should have, else long ago these matters
would have been promptly adjusted. It is becoming increasingly
difficult for me to believe that Honor, Rectitude, Loyalty and Purity
of purpose are really their dominant motives, when I see Managers
hesitate to quickly set straight such of their subordinates as go awry.

As you are aware they have set up a water guage in the Board room
here, showing pressure from the Water Works Department, and a very
useful machine it is, and reliable, being self-registering. The range is
usually among the seventies, excepting on hot days and at lunch time,
when it runs down to 60 owing to the requirements of the worthy
Secretary who being a temperance man is also a great water drinker.
Of this guage they tell the following story : During our late festive
week, a few of the country Agents were accommodated for the night in
the Board room ; about daybreak one morning, a certain District
Agent who had passed the night on the Board Table, asked his Sub-
Agent under the table to see what o’clock it was “ Where’s the clock ?”’
said the sub, “in the corner there said the D. A.” Whereupon the
Sub got up and gazing and rubbing his eyes for some time in the dinm
light, said he thought it read 8 o’clock but he was uncertain as the
hour hand kept bobbing about so, he could not be sure what it pointed
to.

Then the D. A. got up, thinking that the Sub, was not quite so
well that morning after the fire works of the previous night. But he
could do no better than the Sub, until it occurred to him that this was
one of the new fangled 24 o’clock clocks, which it required some ex-
perience to read. With this, to them, satisfactory solution of the
trouble they returned to their lairs.

I hope your present number will give us some details as to what
Companies lost at the late Port Perry fire and the respective amounts,
we want this information, but cannot get it up here. There was evi-
dently a large amount of Insurance, but the amounts acknowledged
up here will not go more than half way to make up the full sum
insured. The Monetary Times confesses to be unable to get these
figures.

Spontaneous combustion occurring amongst a quantity of India
Rubber Coats, is charged with the last Toronto fire loss—of $25,000

at Livingston & Johnston,
Yours faithfully,

ARIEL.
ToroNTO, 12 July, 1884.

SOCIETY NOTES AND ITEMS.

The ZEtna of Hartford, Conn., has declared a quarterly
dividend of 5 per cent.

The Hartford Fire Insurance Company, has declared
a semi-annual dividend of 10 per cent.

Mr. 8. K. Grigg, has been appointed Inspector of agencies
for the British Empire Life Assurance Company.

The number of Fires in New York, during the year
1883, was 2,169, and the estimated loss $3,512,000.

The Cyclists Accident Assurand® Association, of Lon-
don, Eng., an institution about two years old, has collapsed.

Mr. C. Greville Harston, has been appointed manager
of the Toronto Agency of the Union Mutual Life Insurance
Company of Maine.

The Western Assurance Company of Toronto, has
declared a dividend at the rate of twelve per cent per
annum for the half year ending June 3oth, 1884.

The Eastern Marine Insurance Company, St. Johns,
N.B., having a paid-up capital of $25,000, is to be wound
up. Heavy losses incurred during the year is the cause.

Insurance for Clerks out of Situations, has been
recommended by the Berlin Congress. Rules and regula-
tions are to be drawn up and submitted for government
sanction.

Mr. John Morison, Governor of the British America
Assurance Company, sailed for England by the “ Servia”
on June 18th. Mr. Morison went to England on business
in connection with his company.

The total loss by Fire in the United States, for the
first six months of 1884, January to July 1st, is computqd
at 53,750,000, by the New York Daily Bulletin. This
§hows an increase of $9,000,000 more than the correspond-
ing period of 1883.

The New York Life Insurance Company has purchased
extensive premises in one of the most fashionable streets
of Berlin, with the intention of erecting new offices there.
The cost of the building to be erected is estimated at
1,500,000 marks.

Mr. F. Stancliffe, general manager for Canada, of the
British Empire Life, has appointed Mr. B. H. Ahern
(brother of Mr. George U. Ahern of the North British and
Mercantile) general agent for the Province of Quebec. Mr.
Ahern represents a good solid British Life Company.

Paris Ont., Insurance Agents, think that Brantford
agents should not be allowed to encroach on their territory-
There are also complaints that young and inexperienced
agents are allowed to do pretty much as they please, and
get their companies to write larger lines on some risks than
they are worth, ground_and all included.

The Paris Fire Brigade. The service employs 1,745
officers and men, commanded by an officer with the rank
of Colonel, and divided into two battalions and six com-
panies, with 5o officers. There are 190 stations in tele-
graphic communication with the chief offices, the telegraph
wires In use extending to a total length of 220 miles.

Theatre Burned. The Theatre Royal, Edinburgh,
Scot]a'nd, was consumed by fire on the 1st inst., loss $100,”
000, In addition to which property belonging to a Mr.
Heaslip, valued at $20,000 was also burned. This is the
fourth theatre standing on the same site which has been de-
spro)"ed by fire within the last thirty years. Unlucky
site !

Toronto Industrial Exhibition, 1884—The London and
L;'mcgshlre Life Assurance Company has offered a speC“"l
prize In C/ass 91. Colored Crayon Drawing. Subject: ¢« Em-
blematical of Life Assurance ; ” open to Amateurs only. The
words *‘ London and Lancashire Life,” and a sketch of the
buildings of the Company to appear in the picture.  First
prize, $50 ;;second, $235.




e

JULY, 183,

INSURANCE SOCIETY. 175

fer':}e Live Stock Insurance Company, to which re-

as Ce was magle in the Aprilissue of INSURANC}; Socm'gv,

men;“mg obtained a Charter from the Dominion Parlia-

are i’fand which was being organized at Montreal, has, we

into zbOrmed by one of the promoters, been allowed to go

Tema, €yance for the present. How long it may intend to
210 there we are not informed.

The total 1,088 by Fire at Skelton Bros. & Co., Mont-
e al, amounted to $77,933.75, and the loss to the insurance
a‘:}‘pam_es amounted to $65,000, subdivided as fol}ows —
atfiashxre, London and Lancashire, Scottish Union and
N lor)a1. and Western $r1o,000 each; Fire Insurance
*SOcClation, Guardian, Liverpool and London and Globe,
Ztiona] of Ireland, and Northern $5,000 each.
thrleflltual Marriagp Aid Association of Hamilton. The
ande“?ﬁ'lcers of this concern, W. A. Duff, J. M. Webber
at B, B. Webber, who were discharged on examination
Tighton, were immediately re-arrested and taken to

g:s’;nee. The complainant there being a gentleman named
] Iner, who paid $2,500 and received nothing. Gazette,
uly 8, 188y,

eir‘nglxsh Arti}lery Team.—Mr. ngold Engelbach, man-

ay }?f the National of Ireland, received a cablegram, ghe

Arti) efore he left Canada, from the Council of the ‘English

it hg €Iy Association, of which he is a member, stating that

¢en decided to send a team consisting of 2z men and

€IS to Canada in September next. Mr. Engelbach
Sed regret that he could not be present.

Othc,
€Xpres

Ac?“mn_s Fire Losses.—When several companies were
mattc:ne? In the one loss, it was customary to leave the
i“"ariab(l) the adjusting of it in the hands of one office,

ore eny that of the heaviest loser. In thes'e latter and
the part 1ghtened days there seems to be a disposition on

eparty ot each office to employ its own adjuster. Is this
hary, T¢ a saving of expense, or is it owing to the want of
MY, or ——" what is the cause anyhow ?
me'l;:ealfgtﬁqtic_ Assurance Company of Ireland, makes a
signedl‘)l Cringing appeal, in the shape of a begging letter

e Varioy emard H. O'Reilly manager, to the patriotism of
thejr in b bOards' of guardians throughout Ireland, to place
Ppea] tSllranc_es in this concern. The grounds for the

O patriotism in this instance are : that the Patriotic
to Ire]?:z 'y Irish assurance office, whose business is restricted
d.  Is there no limit to Irish patriotism ?
th?:étal Canadian Insurance Company and P.EI—If
With reement made in the last issue of INSURANCE SocieTy
PE i rence to the Royal Canadian withdrawing from
tha j; ise correct—and we are informed by the best authority

S alsg c:’ 'S 1t not equally likely that the other statement
fal in th"eCt s—and if our contemporary’s statement be
n the othe One instance, is it not equally likely to be false

€T'; to say nothing about the libellous part of it.

A .

a;:zlgzn:v Insul‘ance.——F{om our contemporary the Post
unpmﬁtabl € learn that thls' species of Insurance is very

ws ©m Fra'nce. _ Taking 17 companies, the result is
~401;C0mr‘lr Jemium income, £434,538; claims 4259,
£27,800.  o0lOD, £84,284; Expenses, £118,653; Loss,

UM jncom.  URg the figures into percentages of pre-
Per cepy . & We have the following result. claims 59.70

Cent. ) Commlsslon I9. Ci' cent; expenses 2%.31 per
> 10sg 6.40 per cent, 9-39 p . ) p 7-31 P

. u . )
lish E;:}?:: Musical or Literary Bociety.—In our Eng-
8¢S we read from time to time about the

proceedings and meetings, etc., of the London ¢ Insur-
ance Musical Society,” which seems to be in a very
flourishing condition, and the cause of much enjoyment to
our English Insurance brethren. We think that there can be
no reason why a musical or literary society of some descrip-
tton cannot be started by our Montreal insurance clerks, and
we are sure that such a society would be appreciated.

That Brokerage Question.—The Board of Fire Under-
writers have decided to impose a fee of $50 on each
broker elected, after the first of August next. According
to all accounts there are a sufficient number already elected
for a city twice the size of Montreal. This looks like
“locking the stable door after the horse has been stolen.”
Among the elected brokers are : a Government (Custom
House) Official ; a dry goods importer ; a G. T. R., clerk,
and a Coal Merchant. Itis an easy matter to elect brokers,
but asin Boston and New York they are now finding to
their cost, it is not by any means such an easy matter to get
rid of surplus brokers.

. Richelieu and Ontario Navigation Company.—We are
informed that the insurance on this Company’s boats has
again been placed in New York (except a few surplus lines)
by a Montreal broker. If this broker, has either directly
or through the medium of a life insurance agent, which
amounts to the same thing, placed any of these risks out-
side of Montreal until the offices here were filled, contrary
to his pledge, we trust that our Board of Fire Underwriters
will deal with him in a very summary manner. If that
broker has employed a second party to place these risks,
the sooner the Companies all “ shut down ” on him the
better, for if not he will demoralize the whole business.

Taxing Fire Insurance Companies.—We notice that
Ottawa is following suit in taxing fire offices, and we under-
stand that the Board of Fire Underwriters has consequently
decided to lower the classification of Ottawa form A t> B.
This is dealing with the matter intelligently and in a busi-
ness like manner, and the Board are to be commended for
their action. The Canadian F. U. Association recently
fixed the rates in these cities, without calculating upon the
said taxation, and of course they must now in self-defense,
as we have over and over again suggested, raise the rates,
in those Cities where the companies have a special tax
imposed upon them. The whole burden of this absurd,
unjust taxation will fall upon the insurers. The insurance
companies have no right to take the trouble of legally
disputing these claims, excepting it be in the interest of
the insurers, but simply to raise the rates.

Mr. Harold Engelbach, general manager of the National
Assurance Company of Ireland, who has been on this Con-
tinent since the latter part of April, sailed for Dublin, Ire-
land, via Quebec by the S.S. Sardinian on the r2th inst.
Mr. Engelbach informed us that he was very favorably im-
pressed with the majority of our Canadian cities and towns.
He visited the principal cities of the Dominion including
Winnipeg. He has also been in San Francisco and
established an agency there. The National of Ireland
ranks amongst our first-class British offices, and its Canadian
agency is in the hands of experienced, efficient and conserva-
tive underwriters, Messrs. Scott & Boult who are the chief
agents for the Dominion. Messrs. Boult & Bourne are
special agents for Montreal and District, the latter geptle-
man was for some years in t he home office of the National
before he came to Canada.

Richelieu and Ontario Navigation Co.—Are the Direc-
tors of this Company justified in placing their insurance in
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unlicensed U. S. Companies? Even supposing there is a
slight difference in the rate, are they justified in studying
economy at the risk of losing the entire capital of the Com-
pany which is represented by these boats and the insurance
on them? It is very questionable, in case of loss, how much
if any, of this money could be collected from these U. S.
Companies, in the event of their choosing to dispute the
justice of the claims by technical defences, which would
have to be met in U. S. Courts, where aliens, and more
especially those encouraging an illegal and unlicensed busi-
ness, would have a hard battle to fight to obtain their rights,
and a Company doing this class of business would not, we
imagine, hesitate much about disputing a claim. We think
the Directors should be satisfied about the certainty of the
insurance they are paying for, before risking the share-
holders’ property.

Grand Trunk Railway Insurance.—The Spectator,
N. Y, says: “the Canadian Syndicate, who thought they
had put up a job on the G. T. R., reckoned without their
host ; lost the risk, and it was taken in American companies,
etc.” We would inform our esteemed contemporary that
the Canadian Syndicate were acting in accordance with past
experience, and demanding a rate commensurate with that
experience, and we are given to understand that the
majority of them, at all events, do not at all regret losing
this risk which has invariably resulted, heretofore, in a
loss to the companies carrying it. It is not quite,
correct to say that no portion of the risk is reinsured here
for two-fifths was reinsured in Montreal, and the head
office of one of these companies cancelled. It is but fair
to state, however, that at least one objectionable feature
has been eliminated from the schedule as it now stands,
but it is questionable whether this will compensate for
the less rate, some 25 cents per annum, at which the risk is
now written by these companies. One U. S. company was
a member of the Canadian Syndicate, but we presume it
considered it was justified in ¢ backing out” when the
schedule was altered, although the opinion is very strongly
expressed here that it was not justified in so domng. It is
quite certain that if it had not done so the Canadian
Syndicate would have had their way.

The Harden Hand Grenade Extinguisher.We wit-
nessed a test exhibition of this extinguisher on Friday last,
18th nst., in an open space at the foot of McGill st. Some
new boards, tongued and grooved together, standing about 7
or 8 ft. high, and having sides of about 12 or 14 inches, were
coated with tar and then saturated with coal oil, small pieces
of wood being also saturated with oil and placed at the
bottom. It was then set on fire with lighted paper,—a large
volume of flame and smoke being the result,——which was sub-
dued by the use of three or four of these grenades, (we do not
think the wood took fire.) These grenades would no doubt
be valuable in checking a fire at its inception, provided a
person was present just at the time to use them, but as a gen-
tleman present remarked: So would a bucket of water. We

would like to see them tested on one of those old sheds
which we noticed in this space, let the two ends be simul-
taneously fired, and let water be used on one end, and, the
grenades on the other, this would we think give the publi¢
a better idea of their utility and superiority over water tha?
any test made heretofore. The price of these bottles O
grenades, is $12 per dozen.

The Commercial List, of Philadelphia does not favor
ably regard the practice of the Mutual Fire Insurance Com”
pany, of writing lines for $40,000, and says:  Theori€$
may be very good, but the result of practical experience
proves that small companies taking such large lines have 2
short existence. For a new and small company to assumé
larger risks than our oldest and strongest companies show8
a lack of underwriting experience.”

(LINES COPIED OFF A BOARD ROOM BLOTTER.)

The Inquest,
Who shared Commission ?
« I said T. P.
¢ With Mr. C..ee
¢« 1 shared my commission.
Who next sinned this way ?
¢«T” was I'said S. S....
¢¢ Perhaps I broke your law
¢¢ The grain risks to claw,
‘Who else did this wrong ?
T wasI, said L. C.
¢¢ But you cannot blame me
¢ I but followed T. P.
¢ Having grounds, don’t you see
“ For obliging C..ee.

The Verdict.

Up rose the Sec. as they cleared the deck,
Said he, ¢‘ Mr. P,
“ You are fined a fee
¢ Of dollars fif-tee
¢¢Please pay it to me,
€1 can’t said T. P.
“For I haven't a V.
(I won’t, growled F. B. from over the sea)
‘¢ As for you Mr, S,——
¢ We must dub you ¢ outlaw
“ More perverse I ne’er saw
¢ And for you Mr. C.
‘¢ We shall write to B....y
“ Meanwhile you must be
¢ From this Board—abdsentee.

WiLLy BILLEE

ToRrONTO, July, 1884.
‘_——‘/

SUN LIFE ASSURANCE COMPAN

OF CANADA.

UNCONDITIONAL INCONTESTABLE LIFE POLICI

HE objection is very often made to Life Assurance that the Companies may take advantage of some of th o mplicated =i
T ditions on the policies, and thus either avoid entirely the 'pay‘:;ent of claims, or co'inpfgn‘,’is: ﬁmh the ;i(l;::l ;;)ru: :":gﬁom&. There
his argunent, but it cannot be urged indiscriminately against all i The SUN LIFE ASSUR
3 ¢ Lo ® - y against all Companies. L
COMPANY, OF CANADA, issues absouletly unconditional policies. There is notonerestriction of any kind on them. The assured may

considerable force in t

any part of the world without giving notice or

it 8|

for itself. 4 Remember THE SUN is the only Company in Americawhich issues an unconditjonal policy.

MAS WOR.

Qlractors. | T ahviat oo | BOAENEE | BE MRS | ASSETY, qhous $1,200,00

B, MACAUL

AY, Managing Director.

ES
d 00

ide i8
ying on t of extra premi H traveh bos,
t " A e cent of extra premium. He may change his occupation at will; he may tré% p.ul’
or do anything else without any extra of any kind. The contrast is remarkable with oth{sr polisies. Ask u‘; Agent to ,sh’ow you {mo;
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LEGAL DECISIONS IN INSURANCE CASES,

COMPLIED BY

MESSRS. MONK & RAYNES, ADVOCATES,
MONTREAL.

SUPERIOR COURT, MONTREAL.

M;rhe following judgment was pronounced by the Hon.

Ving: ustice Jett¢ on the 23rd May in the cases of the Pro-
. lal License Inspector Mr. W. B. Lambe, against the
OWing Insurance Companies :—

LOCOerderation Life, British America, Royal; City of
Olflldon, Queen, Northern, Ztna Life, Liverpool and Lon-
ni and Globe, Citizens, Pheenix, Lion Life, Scottish

AC(I:S); and National, Scottish Imperial, Norwich Union,

Weslteent’ Royal Canadian, Phenix of Brooklyn, Guardian,

Life Im’ Commercial Union, Atna Fire, North American
ra;’ 40nc,10n‘ and Lancashire Life, Umon Mutual Life,

ties ellers’ Life and Accnde.nt3 Atna Life, ngntable Securi-

Cant?in Invesgment Association, Norch' British a'nd Mer-
On] Ae’ Sun Life, Londoq and Lancgshlre, Sovereign, Lon-

Lit Ssurance Corporation, Imperial, Quebec, Equitable
€ of United States, Hartford, Lancashire.

€ blanks representing the particulars of each claim.
Proviy .
Districr op agur™s | SUPERIOR COURT.

23RD OF MaY, 1884.

Present :
HONORABLE MR. JUSTICE JETTE,
No.
WILLIAM B. LAMBE,

- Es qualité.

PLAINTIFF.

vs.
DEFENDANT.
in 'I;ll:e Court, having heard the argument of Counsel for both parties,

is Case, having seen the pleadings, examined the documents fyled,
z:ll::imf’ns given and on the whole deliberated :
& Victl ering that by Act of the Legislature of the Province of Quebec,
« cfrtai. chap. 22, intituled * Act to impose certain direct taxes on
nSllrann Commercial Corporations,” it has been enacted that every
Vince sﬁe Company accepting risks and doing business in this Pro-
Ist,' A°(‘;1d pay annually, the following taxes, to wit :—
C°mpan d"fnpany doing life Insurance businessonly, $500; 2nd. A
Pany doiy oing other but life insurance business, $400; 3rd. A Com-
tay o NE two or more kinds of business at the same time, the said
ang abor > and an additional tax of $50 for every branch office over
4th, lasﬂe the head office ; including also the life insurance business;
too, ancyl', ;Or every office situate in the City of Montreal, a sum of
St uridic t] at these several sums should be due and payable on the
pector oftai, day of the month of July, every year, to the License In-
onsider; e Revenue District where the Company’s office is situate ;
aVing ap ogig that the .Company D?fendant .is an Insurance Company
that un<(1:e and doing b.usiness in the City of Montreal, to wit :
mpany is l.el‘ the operation of the statute hereinabove cited the
tota] of 'able. for the several sums enumerated, aggregating a
HfY, og qualita asbebl:g the amount claimefi from Defendant by Plain-
sldering that ’t . ing due and payable since the 3d July, 1882, Con-

wo g‘eas alleg ;gl.)efendant has met the demand of the Plaintiff by

Same .has ¢ the' Statute referred to has no legal existence, because the
forms p e irregularly enacted in the name of Her Majesty who

Power i ‘:rt of the Provincial Legislature and has no legislative

is Province.

29, That if this law has any existence, it is in any case, uncon-
stitutional and cannot affect the Defendant,
(a) because the said Company has not beendncorporated by the Pro-

vincial Legislature and the Company holds a regular license from the
Federal power to exercise its rights.

(%) Because the tax claimed is not a direct tax :

(c) Because the said tax is imposed on certain classes of the popul-
ation only, the said tax being levied not on property but on Commer-
cial populations only and not being one of the taxes which Jthe
Legislature has power to create.

(d) Because the tax claimed constitutes a regulation of commerce.

(¢) Because the said tax is of its nature a license.

Considering that Her Majesty, personification of the Sovereign
Power throughout every Province of the Empire, forms an essential
part of the different Legislatures created by the particular Government
of the said Provinces and that the Lieutenant Governors in each separ-
ate Provinces are but the representatives of the Queen ;

Considering therefore that the statute invoked has been validly en-
acted ;

Considering that every person or private Corporation enjoying rights
of any kind within the limits of the Province is necessarily under the
control of the Legislative Power of the said Province and subject to
such obligations which the said Power may impose as a share or con-
tribution to public requirements and that no license granted by Federal
Power can relieve the Defendant from such obligations ;

Considering that the tax claimed is a direct impost upon the Corpor-
ations burdened by it, and that there exists no intermediary between
them and the taxing power which feature is the true and essential
criterion of direct taxation ;

Considering that the extension of the tax to the different classes of
the Community is not 2 matter which can be discussed before the Courts,
the Legislature being the sole judge of the opportuneness of such ex-
tension ;

Considering that nothing, in the Constitutional Act of 1867—has de-
prived the Provincial Legislatures of the Power to tax Commercial
and other Corporations and that the tax in the present case is in the
nature of a royalty exacted by reason of the exercise of a profession or
business and, “as such, is essentially among the attributes of Provincial
Legislative authority ;

Considering that the tax claimed does not constitute a regulation of
Commerce, in the sense of Art. 91 of the Imperial Statute of 1867 ;

Considering therefore that the Defendant’s exceptions and pleas are
not founded, dismisses the same and condemns the Defendant to pay
into Plaintiff és gualité the said sum of with interest from the
3d July 1882, and costs distraits to Messrs. Lacoste, Globensky &
Bisaillon, attorneys for Plaintiff s gualité.

Port Perry, Ont., Conflagration. The following is a
ist of the companies and the amount lost by each by thex
disastrous fire which occurred on the 4th inst. at Port Perry
and to which reference is made in another column.

British America............... cevereeeiaenn veerereeseeess $3,000
Caledonian........... ettt cees eese 5,000
Citizens.........evveen.e earieerennnenriarons teeereneaseneeess 14,850
Commercial Union ....cceeeeenimieniecreninmeeicrninenees 6,000
Glasgow and London (including Sovereign).......... 9,000
Gore Mutual.....o.ouuveniirnrnirenene rrerereraseneenenens 4,000
Hartford....oocoervieniinennnnn. cevereieceeeeaaaes 800
Imperial............. eerreeraeenans e ree e, eess 10,100
Lancashire.....c...oeeuvevener cenineecniiniiiiiiianiin 7,000
Mercantile of Waterloo...coeeivverruaiveisuesarioriiesees 5,000
Northern.......cc..cuvneen. eeererreranaenaes ceeerens veeee. 11,500
North British....... ererereasenet e ctreeeaer e eaanaaes 5,000
Norwich Union...... .coceeuveieecenronninnenns creenana .o 9,000
Pheenix....covvveveiinneennnns eresee vecesssesaserareneeessss 13,000
Phenix of Brooklyn.......ccceeuvueriiinenns ceverrecene.s 1,000
QU . euiiiiiieetiieee e eereeeeeasercneannsnenas ... 8,100
ROYRL coiiiiiiiiiiiiiiiires cerereeeeeens eeere v vreeese 13,250
Royal Canadian.......ccceeueeneennenrensenennes ereeeennns . 2,000
Waterloo Mutual.....cccceeeeninreennnns vecesssss ssarsesss 5,000
Western (partly re-insured)............cuee. tevrensessees 24,000

Giving a total loss to the Insurance Companies of over
$150,000,
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GUARDIAN FIRE AND LIFE ASSURANCE COM-
PANY.

The Directors beg to submit the following report on the
business of the Company for the year ending 31st December,
1883, together with the annual accounts in the statutory
form.

Life Department.—The number of proposals received
and disposed of during the year was 547 for $2,026,450.
The following statement shows the new business actually
completed in 1883 :—

No. of Policies. Sums Assured. Annual Premiums. Single Premiums.
451 $1,662,200 $53,913 $3,991
Re-assurances were affected with other offices during the
year for $155,000, thus reducing the company’s risk under
the new policies issued to 81,507,200, as against $1,442,235
in the year 1883. The deaths of the year numbered 140,
and gave rise to claims under 177 policies assuring, with
bonuses, $1,113,303. From this amount, the sum of $8s,-
535 re-assured with other offices, has to be deducted, leav-
ing $1,027,765, as the net amount of the claims for the year.
Both the number of deaths and the amount of the claims
have been below the expectation. The total number of
policies in force on 31st December last was 7,085 assuring,
with bonuses, $36,805,070, Of this sum $3,813,910 was
re-assured with other offices, thus reducing the ultimate la-
bility of the company to $32,991,160. The amount of the
life fund at the same date was $11,085,000 or 33145 per
cent. of the ultimate liability. The expenses of manage-
ment and commission, excluding the sum of $7,500 on ac-
count of the transfer of the business of the London and
Provincial Law Assurance Society, was $116,726, being
412 125. 7d. per cent. on the premium income, or £8 6s.

per cent. on the total income.

Fire Department.—The fire premiums, after deducting
re-insurances, amounted to $1,884,172, being an increase of
$320,200 over last year, and the losses to $1,139,432, being
60'5 per cent. of the premiums. While this account shows
a material improvement over last year, the ratio of loss,
having regard to the increase of business, is still unsatisfac-
tory. After adding $145,000 to the premium reserve fund
for unexpired policies, the fire account shows a profit, in-
cluding interest, of $128,181. The directors recommend
that a sum of $90,000 be added to the fire general reserve
fund, in part replacement of the sum of $105,000 taken
from it last year, and that the balance be transferred to the
shareholders’ account. The premium reserve fund to
cover unexpired policies will then stand at $847,500 and
the fire general reserve fund at $1,400,000. There will be
therefore an aggregate fund (apart from the shareholders’
capital) of $2,247,500 to meet fire claims.

Shareholders’ Capital Account and Dividend.—The in-
terest on the paid-up capital, with the transfer fees and a
small balance brought forward from 1882, amounts to
$219,648, and after adding to this sum of $38,181, to be
brought from the fire account, a sum of $257,828 is avail-
able for dividend, which is sufficient to pay 5 per cent. on
the paid-up capital, free of income tax, and to carry for-
ward a balance of $7,828. The directors recommend to
the proprietors that a dividend be declared on each share
of the subscription capital for the year ending the 31st
December, 1883, of £2 10s., being at the rate of 5 per
cent. on the paid-up capital; and that, £1 5s. on each
share having been paid as ad-interim dividend in January
last, the balance of £1 ss. on each share, be paid on Tues-
day, the 1st July next, free of income tax. The directors
regret to have to announce the resignation of his seat at
this board by Mr. Charles William Curtis, in whom they
lose a most esteemed and valued colleague. The fesolu-
tions passed at the recent extraordinary general meeting,
relating to the annuity fund, will be submitted at this meet-
ing for,confirmation.

LOVELL'S LIBRARY.

ALL THE LATEST

BOOKS AS ISSUED:;

Large Clear Type, Good Paper.

Single Nos. 11c. ‘
Double Nos. 22c. } FREE BY MAIL

Send for a full and descriptive Catalogue.

Address, JOHN LOVELL & SON,
MONTREAL-

——(ESTABLISHED 1883 )——

AGRICUL TURAL INSURANCE CO'Y.

OF WATERTOWN, N.Y.

CAPITAL, - - - - $500,000.00
ASSETS, - - - - - 1,713,101.54
GOVERNMENT DEPOSIT, - - 120,000.00
LOSSES PAID, - - - - 4,020,876.623

Non-hazardous Property only Insured.
Agents Wanted in all unrepresented Localities,

DEWEY & BUCKMAN, General Agents

For Eastern Ont. and Province of Quebec,
Brockville, Ontr

T. D. LEDYARD,
REAL ESTATE AND MINING  BROKER.

23: CHURCH STREET, TORONTO.
Prince Arthur’s Landing a Specialty
FAlRBANKS & CO.

STANDARD SCALES,

Warehouse, 877 ST. PAUL STREET,
MONTREAL,

SCALES OF EVERY DESCRIPTION ON HAND.
BUY ONLY THE GENUINE

FIRE HOSE OF EVERY DESCRIPTION
For Mills, Factories and Fire Brigades.

FENWICK & SCLATER,

229 & 231 COMMISSIONERS STREET, MONTREAL.

PATENTS

IS 8,00 o1, S bmmicur, oo
a8 n o
Marks, Copyrights, for the United States. Can

)
. Thirty-seven Nyears' experienoce.
ts obtained through MUNN & CO. are noticed
in the SCIENTIFIC AMERICAN, the largest, best, and
most widely circulated scientific pager. $3.20a year.
Xeekltylbn lendl% :nmvl;\gﬁ and_{ t,eirl?st.lAnp in-

rmation. Specimen copy of the Scientific Amere
ican sent free. Address MUNN & 0., 8C '1F10
AMERICAN Office, 261 Broadway, New York,

PR ——
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INSURANCE BOOKS

PUBLISHED BY
Qﬂ G!/ EI-N_/J;/ NQWEY@EkQ

npies of these standard works, which are invaluable to all
e Agents and Underwriters, can be procured at the Office of
INSURANCE SOCIETY,
Th p MONTREAL.
€ °“°Wing are now on hand :—

The FIRE INSURANCE.

lnsu
ance Monitoy.—A monthl ine devoted to insur-
an, > jonitor. monthly magazine devoted to insu
Q.f:n o %S‘Bms?.cd in 1883, 'l'.'hc oldest Insurance Journal in America.
Postage ;::;aig X 12, seventy pages. Subscription price, per annum,

L"t,ers toan

Co
Insrua

$3 25

instryee: Agent, from Ye PATRIARCH. A familiar book of
éatesl!ons for Fire Insurance Agents, in which divers topics are
Writers, i a manner ?uite unlike that adopted by the more formal
gents - Good to reform careless Agents; good to stimulate lazy
sorts, p, £0od to instruct green Agents ; interesting to Agents of ail
'he" i Tice, in beveled boards, cloth, giltside title, very handsome.
nsrtucti " .
an ion Book for new edition, revised
Hln ,dgrea;y enlarged. Soinogle c?piesA..g.oin‘.t.s.' ............ s

L]
Qd?ﬁ(goo'( of Forms—Policies, Endorsements, &c. New
Gl,sw’g"ady. enlarged, with a treatise on policy writing by J.
L TON OLD.  Single COPIES +oraernerrererunns 1rrnsnsussrns au oen
any d':;?‘.’ket Expiration Book. Good for seven years from
at gotten up on the same general plan as the large Expiration
gile Si’de.ﬁ‘;ery neat and compact. Handsomely bound in cloth, with
Waterg: Agy ookt size. Per copy.....iioe. rereeernnatirin

By A Jdiustment of Fire Losses on Buildings.
oddy "he' ATERs, Esq,, Cleveland, O. This is the latest and by all
Lossgg omOSC thorough and elaborate work on the adjustment of
lns“"lcti: BUILDINGS that has ever been published. It is filled with
houge bu,fdfext, valuable tables and \;:rofuse illustrations ; treating of
Paint pr 9.0 from the laying of the sill to_the last touch of the
Settling g and is eminently practical and useful, not only in
valye of °§-‘§S after a fire, but in enabling agents to judge of the
B: uilding when making the insurance. ............r........
M"ded boards, cloth and gilt, per copy....... e e vee
olg’ orocco, with flap and gilt edges. ........ et aerennr e,
s?;, A' Han,d,-Boo_k ng Justments. By_I].Gmswm_b,
futhgripy ed .
al

150
2 50

150

2 00
3 00

ri new edition, revised and greatly enlarged he standard
and most perfect compendium of information, ‘tabular,

» on the adjustment of Fire losses extant. No agency or
’ P outfit complete without a copy. Green cloth and gold. . ...
Ireg ; tactice of Fire Underwriting. Single copies..
ohbinoit Causes, Prevention and Extinction ;

re, o S0 a guide to agents respecting insurance against loss by

eia] featyr, Ntaining information as to the construction of buildings, spe

s of manufacturing hazards, writing of policies, adjustment

se
uln edge ; pi’re;‘;;yby F..C. Moore, N.Y. 290 pp., 12 mo., cloth, beveled

ju»retc.
S

‘e BY 150
1 50

NI : 2 00
e since g °|8_' Digest. A digest of Insurance decisions render-
the best la:“,s,um s and Littieton’s latest editions. *“The latest law is
the mog because it not only has the benefit of past experience
Cag Drevis l‘]eCent thought, but it,contains citations of all analogous
five y:“s y decided. T'wo hundred digests per annum for the
Y the ars, since the last named authors wrote, furnish what is
fourse ofacgl'escnt law of insurance. This important work is in
t wil] make vepreparation, and will be issued during the present year.
.... an ordinary law book of about 80o pages, and will be
of T T N
Nicuoa%8lgEnments of Life Policies. By Him &
Much recept Assignment of Life Policies has been the subject
only 5 £ nt litigation, so that the standard text books, issued
A Work bring:':;rs since, are wholly incomplete in regard toit.  This
L )] ruct| ¢ law down tc the present date. Cloth....e.s........ 250
Aavassers 0N Book for Life | n
€rs, and Solicitors, By a (auR?X&an?°sﬁ&°c§§i§; 150

o . .
8ues are supplied on application, containing a

~~— Zmpletelist of publications and prices.
ADVERTISERS

anlearntheexactcostof
any proposed line of Ad-
vertising in American
Papers by addressing
Geo. P. Rowell & Co's

ewspaper Adv'g Bu-
Ieay, 10Spruce St., N.Y.

750

LEWIS & KIRBY,

FINANCIAL & INSURANCE AGENTS,
WINNIPEG, - - Manitoba.

JOSEPH s. BELGHER,
Commission and Insurance Agent,

IF"Agent for Life Association of Canada, Clasgow &
London Insurance Company, and for Albert
Manufacturing Co., of Hillsboro, N. B.
OFFICE, 22 BEDFORD Row, HaLIFax, N. S.

JACKSON RAE,

GENERAL FINANCIAL, INVESTMENT
AND COMMISSION AGENT,

Office : Royal Insurance Chambers, Notre Dame 8t.,
MONTREAL.

GEORGE J. PYKE,
GENERAL AGENT FOR ONTARIO

OF THE

QUEBEC FIRE ASSURANCE CO’Y.

OFFICE $ANUS BUILDING,
Wellington St. East, - - TORONTO.

MONK & RAYNES,

Advocates, Barristers, Commissioners, &c.
CHAMBERS : Nos. 1, 2 and 3, over Jacques Cartier Bank,

No. 7 Place D’'Armes.
F. D. Moxk, B.C.L., Commissioner for Manitoba.
CHAS. RAYNES, B A., B.C.L., Commissioner for Untario.

G 'H. STEPHENS,

Advocate, Barrister, Commissioner, &c.,
1727 NOTRE DAME STREET, MONTREAL.

E_ H. SMYTHE, LL.D,

BARRISTER,
KINGSTON, - - -

J. CRADOCK SIMPSON,

Real Estate, Insurance and Financial Agent,
No. 191 ST. JAMES STREET,

Telephone Connecti
'slephone Connection. MONTREAL.

A. G. CLEMENTS,
REAL ESTATE & INSURANCE AGENT,

972 QUEEN ST. WEST, TORONTO.
Parkdale and Suburban Properties a specialty.

D. W, CLENDENAN & D. J. LAWS,
10 Equity Chambers, 20 Adelaide St. East, Toronto.

Dealers in Suburban, and other Properties solely on their own account
among which are the Original West Toronto Junction Lots on the Old
Carlton Race Course.

W, . LEE & SON,

LAND, LOAN & INSURANCE BROKERS,
Estates Managed.—Rents Collected.
Agents—Western Fire andiMarine Assurance Company
Office—10 Adelaide St. East, Toronto.

THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

196 ST. JAMES 8T., (Opposite Molsons Bank) MONTREAL,

A General Auction business transacted. My spacious Sales-
room is the best and most central in the C“{i—it as been used as an Auc-
tion room for over 25 years. Reliable Valuations of Real mt'uu tnrnhhedi
also A.xfiprainls and Inventories of Furniture etc., 15 years’ successfu
experience,

eferences :—All the Banks and the principal Merchants and profes-
sional men of Montreal.

- -

Ont.
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" THE CITY OF LONDON -

FIRE INSURANCE COMPANY OF LONDON, ENGLAND.

Capital, $l0,000;000.

Covernment Deposit, $100,000-

nsurance effected at lowest current rates. Claims promptly settled.
Head Office, Province Quebec: 53 & 55 St. Francois Xaxier Street, Montreal.
W. R. OSWALD, General Agent.

Head Office, Manitoba and North West Provinces, Winnipeg, Man.
G. W. GIRDLESTONE, General Agent.

Before insuring your life examine the very attractive and adyantageous plansof

THE UNION MUTUAL LIFE INSURANGE GO

OF PORTLAND, MAINE.
(Incorporated in 1848.)

JOHN E. DEWITT, HENRY D. SMITH, NICHOLAS DEGROOT,

President. Secretary. Asst.-Secretary.
Covernment Deposit at Ottawa - - - - - - $150,000
Asgets - - - - - - - - - $6,379,279.77.
Surplus over all liabilities (N. Y. Standard) - $700,911.29.

Dividend to policy holders to Dec. 31, 1832. $4,068,886.15.
Total payments to policy holders - - - $19,354,271.76.
Policies of tbis old and reliable company indisputable after three annual
payments. Matured policies are payable at once without rebate of interest
on receipt of satisfactory proofs of death, together with a valid discharge
from proper parties interested. i
ACENTS WANTED in unrepresented districts. For further parti-

culars apply to R. H. MATSON, Superintendent.
17 Toronto Street, Toronto.

THE NORTE-WEST

FIRE INSURANCE COMPANY

(LIMITED.)

Head Office, Winnipeg, Manitoba.

AUTHORIZED CAPITAL, $500,000.

DuNcaAN MacArTHUR, Egq., Cor. W. N. Kexxepv,
President. Vice-President.

G. W. GIRDLESTONE, Esq., Secretary and Manager.
(Also Agent for City of London and Guardian Fire Offices.)

ENVEILOPES.

Zn immenoe otock and lange variety.
Over one hundred and fifty different kinds
and in all the sizes and shapes.

SEND FOR SAMPLES AND PRICES.
MORTON, PHILLIPS & BULMER.

Stationers, Blank Book Makers and Printers,
1755 NOTRE DAME STREET, MONTREAL.

BRITISH AMERICA

ASSURANCE GOMPANY.

FIRE AND MARINE.
(Incorporated 1833.)

Cash Capital, $500,000. GCross Surplus, 5721,908-50
Net Surplus, $335,0890.40.

HEAD OFFICE, - - TORONTO.

e+ DIRECTORS %~
JOHN MORISON, Esq., Governor,
H. R. FORBES, Esq., Deputy-Governor:
JOHN MORISON, Esq. I JOHN LEYS, Esq.

H. K. FORBES, Esq. HoN. WM, CAYLEY.
JOHN McLENNAN, EsQ. J. Y. REID, Esq.
H. S. NORTHROP, Esq. ] GEORGE BOYD, Esa,

SILAS P. WOOD, Secretary.

S URETYSEHXOIP

THE GUARANTEE C0'Y

OF NORTH AMERICA.

0
Capital Subscribed - - . - 3668,6?..6
Paid upin Cash - - - . - 83001300
Assets and Resources January (884 - -$775, 000
Deposit with Canadian Government - $57,

Over $240,000 have been been paid in claims to employers
PresipenT, SIR A. T. GALT, G.C.M.G. 5
MANAGING DirecTOR, EDWD. RAWLING

Head Office, 260 St. James St., Montreal.

WM. C. DAVIDSON. JOHN YOUNGE®

WM. C. DAVIDSON & GO.,

LITHOGRAPHERS,

Fonravers and General Printers,

811 LAGAUCHETIERE STREET,’

MONTREAL
SPECIALTIES :

Insurance Supplies and Commercial Work
/

BANKS BBOTHERS,

REAL ESTATE AND

Agents for Scottish Union and National Insurance Company,

of Edinbyrgh, Scotland.

PBOPERTIES for eale throughout the Dominion.

INSURANCE AGENTS,
60 Church 8t., Toront%

FARMS a specialty.

We have special facilities for transactin
References if required,

all busi i i i i rg*?
g usiness in connection with Real Estate, Money invested on MO
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CLABGOY & LOWDOH

INSURANCE COMPANY

OF CREAT BRITAIN.

AUTHORIZED CAPITAL - - -  $2,500,000

CANADIAN COVERNMENT DEPOSIT - #100,000

INCOME for year 1883-4, - - %$1,500,000

HEAD-OFFICE FOR CANADA,
-« MONTWRE A L »—

 SYOINT MANAGERS :

EDWARD L. BOND. STEWART BROWNE.
J. T. VINCENT, Inspector.

F—

The Glasgow and London Insurance Gompany desire the

:)erwces of gentlemen as Agents, able and willing to introduce
u

§ Siness, with all such liberal contracts will be made.

_ «f
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PROVINCE opECIALTIEg
oF al RAIL WAY
. S sy Estimates and
NOVA SCOTIA & " Constructin. CHAS E. GOAD,
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Acton*

Aylmer
Beauharnois
Bedford
Berthier
Brigham'
Buckingham #
Coaticook
Coteau St. Louis
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] QUEBEC
Cowansville Quebec Coves
Danville * North Side
East Farnham Quebec Coves
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- Granby Richmond NEW BRUNSWICK.
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Lennoxville St. Jerome Terrebonne Fredericton St. Stephe
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