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* AMERICAN BANK NOTE
COMPANY

LIMITED
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BANK NOTES, BONDS, STOCK
CERTIFICATES, §)OS’I‘AGE AND
REVENUE STAMHES and all mone-
tary documents.

The work executed by this| Company is accepted
by the ; :

LONDON, NEW YORK," BOSTON
and other STOCKS EXCHANGES.

HEAD OFFICE . OTTAWA

Branc*es
TORONTO

MONTREAL
701-3 Traders Bask Bldg.

No. 2 Place d'Armes Squaré
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Ontario Town and County
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AT ATTRACTIVE RATES

Full particulars om request
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Sask.

Toronto -
Ont.

Providence

Insurance
FIRE AND
MARINE
INSURANCE

ROBERT HAMPSON @ SON, Limited
CHIEF AGENTS FOR CANADA
1-5 St. John Street MONTREAL

Burruss & Sweatman, Ltd., Agents for Toromte

ompany
ASSEFs . . $4,928,081.34
R ororrs 2;009,216.80
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ashington

e

HAVE YOU INTERESTS
IN|BRITISH COLUMBIA?

fut them in the hands of a
Tr st Lompam Thev will b(

, and all mune}q remitted
Jou promptly
Jur experience in the affairs
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FROM FIRE
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of this nature.
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248 McDermott Ave., Winnipeg, Montreal, Que.
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MARITIME PROVINCES Robt., Hamilton & Co..

1315 Dock St., St.Jphn, N.B. Vancouver, B.C.
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City Hal Is Big Borrower

CANADIAN' municipalilies, have raised $170,000,000 in the Londom ~
market in nime years, andhalf of it in the past two years—Heavy
western borrowing and the reason—Review of Canada's municipal loan field.

the London market of recent years are the muni-
cipalities. According to the records of The Mone-
_ tary Times, from 1905 to the end of 1911, their
public flotations in London totalled £715,344,112. In the
next two years, to the end of 1913, the amount more
than doubled, the figures then being £34,642,631. The
total municipal issues overseas for the nine years, 190§
to 19r3, were only slightly less than the industrials.
They are fourth in the list of borrowers, and during 1914
have risen to third place in the groups of Canadian bor-
rowers, as the following figures show :—

Railroads . £94,560,823
Government . 59,957,500
ST PRGNSR ¢ SRR 34,932,461
T LR, ORISR o SRR 34,642,631
FRIRNEII .. oocooovenadiqeries 36,463,831
Land and lumber 14,643,507
T e R e SN

Financial .

THE most notable group of Canadian borrowers in

*To March, 1914.

According to the figures of Mr. E.' R. Wood, the
noted bond authority, Canadian municipalities have sold,
at home and abroad, $362,373,122 of their securities.
The greater part of these has gone to British investors.

Big Municipal Borrowers.

The accompanying table, compiled by The Monetary
Times, details only the Canadian municipal flotations in
London, from 1905 to 1913 inclusive. More and more
Canadian cities and towns are patronizing that market.
. The . hdaviest borrower is Montreal, with a total of
£6,892,700. Winnipeg is second with £6,127,642, an
amount | which will be considerably increased this year.
Vandouver is third with 43,932,000 and Edmonton fourth
with £3,667,800. These four cities, therefore, account
for about £ 20,000,000 of loans during the nine years’
period. Adding Westmount and Maisonneuve loans to
the Montreal total, the figures of that city are 48,458,700.

_ Twenty-seven Canadian cities and towns have ob-
tained in London from January, 1905, to the end of 1913
4 sum of £34,642,631. This is more than J(fzz;,o?o,ooo
I excess of the provincial governments’ loans in the
Rine years’ period. ;

¥

{
It is interesting to examine these borrowings’ by
provinces as in the following table :—

Municipa! loans in
Province, Loodon, 1905.1918.

S R S G T ST Ty £ 9,370,221
Manitoba . 6,127,642
British Columbia 6,502,502
ARSI & civitantcalivaa 5,784,540
Ontario . ...... ey ol 3,911,200
Saskatchewan . .. 2,831,526
New Brunswick 115,000

' 434,642,631

This gives a result which mvay; be tabulated geo-.
graphically as follows :— i

Ontario, Quebecand New Brunswick £,13,396,421
Prairie provinces 14,743,708
British Columbia 6,502,502

£34,642,631

The municipalities of Western Canada continue to
issue debentures in increasing volume. A careful analysis
of the position fails to disclose signs that the various
expenditures were not essential to the general health and
welfare of the municipalities and wafranted by their
development. : 1

Success in London Markei.

Canadian cities and towns have had remarkable suc-
cess in the London market. Their credit is high and they
have obtained usually the best market prices. Naturally,
thé market has fluctuated considerably during the period
under review. Last year, when Canadian civic authori-
ties got £13,926,470 in London, municipalities generally
raised their capital more cheaply than :my.mhc-r group
ofpborrowers. Here are the figures for municipal loans :—

- " Issuedin
All municipal loans yielding— London, 1913

. Up 10334 Per CeRt. oo riuniaeids Nil
Over 314 to 4 per cent...........£4 400,600
Over 4 to 4% per cent 6,462,025
Over 4% to 5 per cent. 9,695,800
Over 5 to 5% per cent 5,852,548
277,945

Over 6 per cent. ......
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The average yield for fnhunicipals was 4.73 per cent,
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we do? The western cities of the United States make
their local improvements by the issue of short-term

as compared with 4.77 .perjcent. in the case of fore:ign 5. . e 1 7
and colonial government segurities ; 5:22 per cent., Indian, securities the average life of whl}:h is usually not more ;mP;
colonial and foreign rys.; [Is.5 per cent., _mdusmal qnd ghan five §ears. Such securities often carry six per cent. fun
commercial honds and debefitures. If colonial and foreign interest and do not appeal to the same class of investor o8
governments are separatel distinguished, colonial gov- as do long-term munﬁ:pal dgbentures. Wg can .u.i[’ :;”‘lj
ernments raised their capifpl at an average rate of 4.15 see the bad effect on the cred'lt of our municipalities of . allosi
: per cent., as against the 31 per cent. of foreign gov- adding the heavy cost _Of local improvements, spread
‘ long terms, to the ordinafy general debt. Such a system tures
. - ernments. . . f later
: | : as that followed in the United States would probably not -
Hints to Municipal ers. find favor with the sub-division promoter because it fund
% o / a powerful check on all speculative r
The credit of Canadiafi municipalities has not been :c(;;;:e:e % P k pec eal estate Fina:
impairetl by the heavy borr@wing. Their obligations must, ; : )
as has been pointed out prgviously; be put out at a price Net Debt and Sinking Funds. muni
that cm:;forrrlls cl.osely tto th, l’Brmsh investor's conception Writing in The Monetary Times Annual, 1914, of recen
Of\dn~d Cqu‘ll?,l.?t-erf'sttl 4 lxt]l ism is heard regardin the standing of Canadian municipals, Mr. W. E. Mc- the ir
C(\'lé_gmpamul\f. )] e ErThce ks Bt 8 f\i uentg Gregor, a New York bond expert, said that the net debt pose
~ANMEAT MUBIIPR! (NENes. Y g 9 L of many Canadian municipalities is too high. He to all
but the rapid municipal devglopment of the country makes Ldded grow
such heavy financing necesgary, especially so in view of 3 . 7 ; and t
# the influx of population to fanada every year from other ““It would strengthen the credit of the municipalities expen
.¢ countries. : in Canada if some uniform laws be passed by the various by m«
There are certain poifts, however, which Canada’s provinces which would be a radical modification in many gerval
towns and cities must bear} in mind in order to maintain ways of the present laws. Debt Tlimitations of 20 per accep!
their credit. Sir Edmund Walker not long ago recalled cent. of assessed valuation which appear in many of the palitie
: . the fact that occaSionally lpivic authorities, which have provinces is too wide a latitude in the debt-making power in we
- - refused to consult the bank$, find themselves embarrassed of cities. Theése limits should be reduced to a much lower financ
as a result. Improvementsjwhich may be wise and much amount, especially when there are exemptions for various ~of we
needed must be postponed gometimes. The municipalities, issues to this limitation. While the cities have a debt ~ with
he said, should consider whether during periods of such limitation, they are enabled. to go to ’the provincial gov- vestin
| rapid expansion the t@x fate should not be largely in+ ernment -and get special acts passed authorizing them to the la
creased. Jn the days of western expansion in the United create debt outside the debt limitations for purposes such in the
States 25 and 30 mills onlla fairly high valuation of pro- as waterworks, street railways, electric lighting, ete. Britis}
I~ perty were not uncommory rates. Again, should we not This enables them to create a large percentage of debt deben!
5 pay for local - improvements in a ‘far shorter time than when added to the amount of the statutory limitations." tion a
v & B FEE perma:
: . & ; have, -
TR . CANAD“AN MUNICIPAL FLOTATIONS IN LONDON, 1907-1913 ll: mal
: 5 = b kLY . ikl Soan B L i AU ntur
i i : F i3 s ‘ 7 i PiS abroad
TOWN 1907 “im | 190§ |! 1900 | 1911 1912 1913 TOTAL Ti
2 : R . ik ] = « | ?_____M__i___ PN e N control
" 1 S g favor,
] £ £ €l Woc £ £ £ 2
OB, oo s rpea | F IeEtee 113,921 |...... O e e (g s R - 400,600 | 808,221
Winsdoog . .....cb: o hod | 327,642 1,500,000 500,000 |1 500,000 900,000 960,000 1,440,000 | 6,127,682
M. oo ..o o ks 4.0 111,000 BRI ... k. ik 117,400 | 553,900 | 989,
Edmonton............. o4k 139,400 187,400 187,300 | 288,000 | 302,000 595,000 | 1,968,700 3,667,800
Vancouver.... . ....i.. 4.. }, 244,900 405,000 286,400 453,600 579,000 | 991,900 971,200 3,932,000 G, |
Montreal............ .. 2 5 S 1,000,000 400,000 || 1,123,800 | ........... PR o 4,368,900 6,892,700 appoint
Calgaey, * . ... ik | g AR 133,000 124,800 325,400 414,700 000080 1. . ... 1,807,900 arson;
Victolle. .- 1. i & & SRR W80 |......0.... | 117,500 308,623 482,870 | 1,063,793 T
Shertirooke........, ... . 4oo] CENEECE L ) e SRS Vi, e = gl Rl e S 1R L 102,700 .| The
s RURGTREES B 115,000 |....... biooablosin diasligalll vori ki soad, o tilin andebih o atiby wuiki 115,000 Issuing
o weE SRR . T T R e O OB R | RRE S IR N S 189,600 | 346,500 “T
RS SR 5 BE 8 PR § IRt en i g 2,275,000 | 2,669,100 fires of
L e e e T s SRR (L e IR S geRy IOEDe: - R D ; WORO0D |....c0iiiceoheisavissiflisnrt 500,000 chief -K.
CEeE T VRSRRI sl T Y S RS OR000 I MMM |l oe.aii. i it b el ' 165,100 fire loss
Msfsoanéuve. . . ... hik Lo At Mgan it T S0 - S R 879,000 |............ 187,600 | 1,066,600 Commis
SN .l R R S SRR | S 88000 |.......0.... : 629,726 169,700 | 988,026 in callis
T UTEEEU LG ) © S BRI Bhee | 101,300 89,200 Y] R S | 448,100 by
e g T | e Lo e natesiE Nal | S S TS ERmoead U as00 | 526,400 The site
» Hamilton ........ : e TR RS 1R e T RS eR Ot R L 204,000 o
e T IR ) 4 A e iaes SSEER AR SR S0 Mithell | GTIE | IRETSNRIS h o SN . il vk i s | 310,239 s &
o T e S (Y TR ToSEaed SR RNy IR Nln | SERMN | SR igh sl HEI0.. . i sidain o abelts o 118,300 there is
L gk 0 DHRRERS EUSRAIL RS 1SN | IRaNeisee: - 120,600 Wl ........L... 478,200 Practical
LT T AR D N PR e, B is e S BEREE | B | S5 S e &Lk 130,500 ‘ 126,100 | 96,900 | 353,500 profiting
OO e mE TR B ) SRt MR R S IR | Y | SR g B ML |............ i P L 24140 R. Cha
Lethbsidge. ::............} L PR ARG SRS SRR | SR | st 90,740 N 218,840 s
Prince Albert. ... ............ AR RS SRS SR | N | e B ooy M 302,700 | 302,
North . Battleford............ 1 S o R | e e e e e ; 103,100 | 103,100
5 et

£822,942 | £3,930,521 £2,109,500 |*£3,079,400 | £5,323,749 £5,372,049 | £13,926,470 | “34,042,”1

4 ‘ ; | i

: - : i i : 1 4 5
¥ Quebec City floated an usu{of £78,000 in London in 1905. There were no Canadian municipal issues in 1906.
|
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The Monetary Times has previously emphasized the
importance of the proper conduct of municipal sinking
funds and the mistake {nade by some civic authorities in
investing these funds in mortgages. On present out-
standing issues having sinking fund provisions, cities
should create boards of sinking fund gpcommissioners and
all sinking funds should be invested by them in deben-
tures of their own or other cities, having| a maturity not
later than maturity of the issue for which the sinking

fund is created.

Finance on Business Basis.

Generally speaking, however, complaints of Canadian
municipal finance have been few. As Mr. E. R. Wood
recently pointed out, Canadian municipalities are realizing
the importance of placing their finances on a sound busi-
ness basis, and adopting a conservative policy in regard
to all expenditures. For some years past the rapid
growth of western Canada placéd the progressive cities
and towns under the necessity of making heavy capital
expenditures, in order to provide those utilities demanded
by modern standards of health and comfort. To the con-
servative investor these frequent loans were not always
acceptahble, but to-day the credit of our western munici-
palities stands high. There is a growing public sentiment
in western Canada against extravagance in municipal
finances. Nothing is more indicative of the high standing
of western municipal securities than the growing favor

- with which they are being regarded. by the British in-

vesting public. . A few years ago only the obligations of
the largest centres in western Canada could be placed
in the London market, while, during recent years, the
British investor has taken in considerable quantity the
debentures of those smaller cities and towns whose loca-
tion and natural advantages give promise of rapid and
permanent expansion. Eastern ‘Canadian municipalities
have,-ag a rule, pursued their usual conservative policy
in making new expenditures, and, as a result, their de-
bentures have been readily absorbed, both at home and
abroad. .

The proposal in various provinces to exercise some
control over municipal” borrowing-is looked upon with
favor, so Mr. ]J. G. Colmer, a London banking authority,

NEW YORK CETS AFTER INGENDIAhY

4

The fire commissioner of New York has announced the
appointment of a special committee on fire insurance and
arson;

. The committee will suggest reforms in the method of
issuing fire insurance policies.

“There is no doubt that arson is a serious factor in the
fires of this city,” says New York’s fire commissioner. Fire
chief Kenlon estimates that not less than 25 per (cent. of our
fire loss is due to arson, and others put the figures higher.
( issioner Johnson rendered valuable services to the city
m calling attention to the arson evil, but unfortunately the
Decessary remedial measures did not follow his disclosures.
situatipn is just as bad, if not worse, than hefore.

“The main incentive to arson i$ insurance. Cergainly
e is enough good sense in our ¢community to devise a
Practical means of preventing criminals who make fires from
profiting by insurance. One suggestion, made by Mr. Frank
R. Chambers, which will be put into immediate effect, is to
responsibility more closely upon the broker who issues in-
Surance policies to improper persons. Hereafter these brokers
¥ill be summoned in person by the fire marshal in all cases

of suspicious fires, and will be made ‘to disclose just what

0wledge they had of the insured before accepting his ap-
plication for insurance. Where the evidence justifies it, ap-
plicition will be made to the State insurance department to
cancel the license of the broker.” :

THE MONETARY TIMES
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{ tells The Monetary Times, and if the principle could be

somewhat extended, it would probably be better -for the
securities that are issued, and .increase their popularity.
Whether it is practicable, or even desirable, is another
story. But the governments, Dominion and provincial,
the councils of the great cities, the banks and the boards
of trade can do much in a general way to exercise some
scrutiny over such matters; and if they will continue to
give their services and supervision in helping to maintain
the financial position of Canada they will deserve well of
the present generation and of posterity, adds Mr. Colmer.

The British investor continues to buy the largest
share of Canada’s municipals, as shown in the following
table :—

Municipals purchased by
- United Great
Year. Canada.  States. - Britain.
IOI0 & .. %iiia. 2 3390 £. 65.30
1911 . 34.62 4.95 60.43
7 SORNEIREEE RS " o 8. 63.58
1913 . 19.12 58.55

Canadian municipal flotations in London this year,
to date have been as follows :—

5 . Amount. Rate %. Price.
South Vancouver .... £ 200,000
Calgary . ... 7 719,600
North Vancouver 76,700
Medicine Hat . 162,900
Maisonneuve . 92,500
New Westminster .. .. 188,000
Point Grey, B.C. 381,500
Vancouver . 425,000
Winnipeg .

91
97
92
92
100
05
100
08
98

S nntau i

I
I

43,396,200
Nine Years to Date. '

These figures make a total of £38,038,831 of Cana-
dian muaicipal flotations overseas from January, 1905, to
March, 1914. Several large issues are planned in the
near future, among them being loans” of Montreal, To-
ronto, and Victoria.

BANK OF VANCOUVER

In referring to the reorganization of the Bink of Van-
couver last week, it was stated that Mr. R. P. McLennan was
general manager. This was an obvious error. He is the
president of the bank, while Mr. C. G. Pennock is the general
manager.

————-—

ALBERTA’'S COAL OUTPUT

From 289 coal mines in operation in Alberta in 1013, 4,
306,346 tons of coal were mined, 65,167 tons of coke produced
apll 130,861 tons of briquettes miade. Engaged in the in-
dustry, inside and outside the mines, -were 8,863 persons.
The output of coal since the inauguration of the province. has
been as follows: 1905, 811,228; 1906, 1,385,000; 1907, 1,834,-
745; 1908, 1,845,000; 1900, 2,174,320; 1910, 3,036,757; 1911,
3,004,564 ; 1012, 3,446,340; 1913, 4,3006,346. The .increase in
1013 Over 1912 was_24.95 per cent

One million tons of coal were exported from Alberta
during the year to other provinces in the Dominion and to
the United States.

The classification of the output last. year was as follows,
the figures being tons:—Lignite, 1,763,225; bntumlnom. 2,-
374,401 ; anthracité, 168,720; used in coke production, 104,-

o12; coke produced, 65,167 ; briquettes produced, 130,861.

Ly
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MARCH MUNIC

* | Exceeded Five Million

|
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PAL BOND SALES.

pllars, Compared With Less

Than Half a Milli::n in Previous March

piled by 7 he Monetary Tim

pared with. $5,095,336 for
corresponding period of last
The following are the

3 23 totals during 1911, 1912, 1913 Pnd 1014 :—

1911.
.o s 420,330
1,037,287
6,271,025

January
. February
; March

The municipal bona sale; in Canada for March, as com-
, amounted to $5,108,776, com- .

fFebruary and $335,402 for the
ear.
anuary, February and March

Al 1912, 1913. 1914.
2,133,531 81,337,500 $1,628,337
2,506,378 1,038,806 5,005,336
P'°26'7'6 335,492 ~, 5,108,776

Calgary, Alta., made the|largest issue amounting to $3,-

243,177. Other important is

ooo; Brandon, Man., $249,000; Hamilton, Ont.,

Weyburn, Sask., $240,000.
The following figures, ¢

sties were St. Vital, Man., $277,-
' $200,000;

ompiled by 7 he Monetéry 7T imes,

show the sales in Canada for the first three months of ea¢h

year since 1909.. This year’
is partly the result of the
insurance, loan and other la

for this class of securities.

The three months’ sale |

o4 gESp T e SR
& 1910
1011 o4
1912 i
1913
< L1914
The record of The M
States bond houses purchas
first quarter of 1913 :—

Battleford, Sask. ....
St.” Andrews R.M., Ma,

The following are the
provinces :—

with the slowly growing a

ifigures constitute a record, and
uisition of municipal bonds by
g financial institutions, together
tite of the Canadian investor

......

etary Times shows that United
td the following bonds during the

| 868,000
pq?rticulars of February sales by
I

- 1914.

1913.

| I 1 . b - -,82,422,062 8 50,000
? Maniteba  ......L..| i1.. 804,304 17,000
Outarle - ........ & ..l «... 657,810 210,402
-Saskatchewan ......[. : 558,600 58,000
Quebde ........53. ..l P e e O
British Colufnbia S R AR
Nova Scotia, ......... T S e S A
85,108,776 $335,492

The following are the detpils:—

_ Alberta.

AT TR S . R | 82,243,177 5 1934
Keoma R.M. TR 20,000 6 1034
School Districts - .......... 0,300 : 1024
T R tig S 28000 . 6 1044
ToRE .. R 34,285 \ 6 1024-34
Cardston 13,000 T ot S
Bow |Island: . .|....-.:. .. 20,000 . coil
Wetaskiwin Viwie e i b 30,000 6 1034
Carstairs Village .......|. { 4.300 6 1929
Lethbridge i 23,000 5 1044

$2,422,062
_ z Manrobn.

- Minnedéss - ...l k. 8 8,000 6 1034
Swan-River .........}. L. 4,000 6 1034
Wallace RM.  .......L. 6,500 4%

' St. Vital einibalet sy ils has 277,000 6 1034

LS » Durban S, . ....§ vf 7,500 6 1034

a Neéepawn -~ ..iiceseovinls 18,000 6 1044
Fort Garry R.M. . 178,304 6 1021-44

Makaross S.D. ........ el 10,000 é 1034

THE MONETARY TIMES
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—

Assiniboia R.M. |......¢...l. 20,000
Shoal Lake | ....... ... deeiva 19,000
;o TN B W IR T 240,000
School Districts  ............. 7,000
-$804,304
Ontario.
L e RIS SRR s 8 25,000 5
T RO G ORI o 5,000 6 1934
Prince Edward County ...... 30,000 4% 1934
T e S A R SRR (G 140,400 5&6 1026-44
CHBE L ioilsivincrinBupnis 19,000 5 1044
Richmond Hill * .............. 30,000 5% 1034-44
Gravenhurst ................. 8,000 5% 1044
Fitzroy Township ........... 20,000 5 1934
COtnmal || o.ilinieiiiiaiies 4,660 6 1934
Hamilton | .......... ccec00is 200,000 - : Seas
Port Hope, .:..........c0e..n 42,000 4% 1044
T SR T ER RS 30,000 5% 1034
Morris Township ............ 8,000, 5 1934
GORADORHE | i.is. - cvnenhi 15,000 ° 5 1934
Bradford Township ......... 7,102 6 1034
Bruce Township ......}..... 73,630 ‘5, 1923
; 8657,810
Saskatchewan,
Quill Lake S.D. ............. $ 5,000 1034
Weyburn || voosevo-:: = 240,500
Goose Lake S.D. ...... 5,500 6 1934
T e e N S s 19,000 5% &6 193444
Wattops... || .....:...... 91,800 6 1044
PO - i e g 21,500 7 cen
Sherwood RM. ............ 5,000 6 1034
IS PN R S 2,000 8 1924
Proadview | . ..c..oicceniieeg 25,000 6 1934
School Districts- ............. 9,300 ° ‘ 1924
Kamsack @ ..... “ ........... 134,000 6 102044
' $558,600
Quebec.
St. Pierre | ..... b e A $132,000 5% 1054
St. Francois S.D. ....... ..., 150,000 6 1054
| Beaconsfield ................; 50,000 sdlée
Longue Pointe .............. ,000 5% 1954
$412,000 J
British Columbia.
Mt L.l Rt $ 80,000 6 1044
T R SRR F MG RTRRRG 109,000 5 1934-39
BAOWER | i iveutins 16,000 6 1939
o SR R SER e S L 24,000 6 1929-34
$229,000
Nova Scotia. e
Sy .l ias $25,000
_—

' CRAIN SHIPMENTS FROM HEAD OF LAKES

e

According to figures compiled by Joseph Redden for the
Port Arthur board of trade, the combined ports of Fort
Arthur and Fort William, with shipments of $203,328,120
bushels of grain in the navigation year of 1913, lead all po
6n the continent of America in shipments of grain, leaving

the next nearest ports far behind. Figures for the leading
ports are as follows:—
Bushels.
Port Arthur-Fort William ...........:. 203,000,000
R e s S IS e D 1 172,000,000
Diluth-Superior .. . . ..c teoiiceserd 115,000,000
Wontredl ©o...l. .. caiiseniiesiionnd 54,300,000
CHERED | v e eeis i Cumas el 54,000,000

These figures are for 1913; the latest available for New
York is 84,000,000 in 1912.
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FEBRUARY BANK STATEMENT IS PROSY DOCUMENT

There Has Been No.Extension of Business Credit, and Even Previous
Month's Bright Ray is Explained Away

Feb., 1913.

Deposits on demand
Deposits after notice :
*Current loans in Canada .
Loans to municipalities .

$349,661,830
630,467,518
882,112,726

Month's
Inc, or dec.

Year's

Feb., 1914. Inc. or dec.
$337,516,595 ;
640,927,130
842,084,073
30,372,854

Jan., 1914,
$339,811,339
635,135,955
870,883,750

29,301,620 ¢

37,673,798
71,286,799

56,051,465
71,248,242

— 56,052,837

Current loans elsewhere
71,374,602

Call loans in Canada .
Call loans elsewhere
Circulation . . . ..

95,229,407
97,206,713

*Including loans to municipalities

The above are the principal changes in|the position of
the chartered banks during February. The ¢tatement shows
a continuance of a conservative banking policy, «n accumula-
tion of funds at the money centres, and a slight contraction
in trade.  Loans to municipalities have increased by $1,000,-
000, a modest amount and in keeping with the economical
policy being followed by civic autharities this year especially.
The most striking change is in call loans abroad, the increase
being $32,000,000 during the month. There was also a gain
of $24,000,000 in deposits abroad. The greater part of the in-
crease in these two accounts was due to the result of transac-
tions through the Bank of Montreal. These items are under-
stood to represent in part the payment of the first instalment
on the Canadian Pacific Railway mote issue amounting to
818,000,000 and to payments in connection with government,
municipal and corporation securities recently sold abroad.

Course of Canadian Loans.

‘The following table “shows the trend of the Canadian
loans accounts for the past thirteen months :—
Current in
Canada.
$882,112,726
800,513,446
808,064,181
398,959,650
899,260,009
901,550,453
899,132,804
003,717,013
900,150,736
865,888,832
852,006,548
1914—January 840,883,750 71,248,242
February 842,084,073 71,374,602
_ Current loans in Canada are o.14 per cent. greater than
in January, the actual increase during the month being =
little over $1,000,000. Call loans in Canada made a small
gain of about $100,000. Current loans in Canada are at the
second lowest point during the past thirteen moriths, the high
mark being reached in July with 801,000,000, the figures
t_’e"*l now| $842,000,000. Call loans in Canada are not sub-
ject to wide fluctuations. . The high point -in the thirteen
months period was in December, 1013, with approximately

873,000,000 and the low point in August with $67,000,000.

Loans at Home and Abroad.
The following table shows the expansion of loans at home
aid abroad, during the past four years:— <
Current Current Call Call
: loans loans loans loans
Feb, in Canada. elsewhere. in Canada. . elsewher
910 . . .. $602,454,530 $42,403,784 861,855,510 $120,374,68)
911 . . .. 689,234,781 37,600,221 59,132,602  85,420,04
912°, . .. 703,853,547 35,046,475 71,181,510 88,580,472
13 . . 882,112,726 37,673,708 71,286,700 05,220,407
914 . . .. 832.084.073 56,052,837 71,374,602 141,143.442
Current loans in Canada are $40,000,000 or 4.5 per cent
less than a vear ago. They are, however, greater than. in
any February for three vears previously. Current loans out
?f Canada were heavier last February than in any February
- Ehe five latest vears, partly due as stated fto Canadian
Pacifie Railwav financing. The March statemedt will prob-
¥ show further increases in this accgunt and in deposits
*broad, as a Dominion loan was issued in London in March

Call in

Canada.
$71,286,799
70,731,030
69,757,912
69,982,540
68,642,377
67,991,255
67,233,083
70,047,291
71,118,255
70,123,101
72,862,971

Loans.
1913—February
March .| ..
April .

May .

June . .
July . .
August . .
September .
October .
November .
December .

108,776,770
98,611,909

141,143,442
97,563,082

and the second instalment of the Canadian Pacific Railway
note issue became due. Call loans in Canada were slightly
heavier last February than in previous years. Call loans
elsewhere in Canada show a gain of 29.7 per cent. during °
February and 48.2 per cent. during the year, owing Yo the
circumstanices noted above. The conclusion to |be drawn
from the appearance of the loan accounts is that bank loans
to business are not being extended.

Deposits Accounts.
The following table shows the course of domestic deposits

accounts for the past thirteen months:—

1913

—February

March

Apri
May

June

July
Aug
Sept

ust
ember

October
November
December

On demand.

. $349,661,830

357,756,650
365,340,002
364,150,642
362,760,028
356,585,196
358,321,025
381,737,513
389,856,507
384,486,046
381,375;500

After notice.

$630,467,518
630,434,703
631,160,280
630,755,603
622,928,009.
621,347,388
610,032,847
621,249,585
621,511,207
625,803,150
624,692,326

635,135,055

1914—January 339,811,330
640,927,130

February 337,516,505

The demand deposits show a slight decrease of 0.67 per
cent, and after. notice deposits a gain of about $6,000,000, or
0.91 per cent. during February. Demand deposits reached
a high point in the thirteen months’ period in October with
approximately $300,000,000 and the low point in February
last with $337,000,000. After notice deposits at about $641,-
000,000 is the highest point of the past thirteen months
The increase in after notice deposits in January over Décem-
ber, 1913, was $11,000,000 and those who analyse the bank
statements naturally saw -in jhis increase a pleasing sign n
that small savings were finding their way back to the banks
to a considerable aggregate. 7 he Monetary Times has
learned, however, that this was not the case. The increase
was due to the transfer by one of the banks of about $8.-
000,000 from the demand deposits to the notice deposits® ac-
count, this bank now following the practice of other banks
in the treatment of these aécounts. : i

Four Years’ Deposits Record. L ‘

The deposits record for the past four vears is given in
the following table compiled by 7 he Monetary T imes :-
February. On demand. ~ After notice. Total
1910 . $236,607,087 $507,307,733 $744,005,720
1911 268,360,503 551,424,373 819,784,876
1912 321,152,054 600,252,128 021,408,082
1913 349,661,830 630,467,518 080, r29,348
L s v secis 337,516,505 640,027,130 7 078,443,725
Total Meposits are 82,000,000 less than ago, but
are greater than during anyv February of the past three years
Notice deposits were higher last February than any Febru-
ary in the five latest vears and demand deposits are $12,-
000.600 less than a vear Ago. Loans to municipalities in-
creased 81,000,000 during February, ;

As a result of the large increase in call loans abroad the
Canadian banks’ ratio of liquid reserves to liabilities rose t«
26.33 per: cent., the highest in several velks, ind about 2
points higher than in January. The proportion was about
21 per cent. last summer

a4 year
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R0 | Qhérteréd Banks’ Statement to the
k A

+ 3 - - $ NNy

CAPITAL STOCK | i Snks T
| § = Bal. due { De -
| Amount | V&3 to Dom. posits
: Capitai | | of rest or | g:v Noteq Gov. after | B.hduen::' m;’;f" the public,
. NAME OF BANK ' Authorized ; | reserve | BUF deducting | poovio oo pny-hlec aft -
‘ Capital | Capital | fund | 8989 advances | & ’ er notice
22 : Subscribed| Paid U = CIr‘Cullthn for credits overn- |on demand| orona
_ ubscribed| id Up & B - | lists, | ments |in Canada | fixed day
| { i | = | pay-lists, | Ca
i | - T E | in Canada
; P ie $ s | $ 8 s e f -9 . | e
1|Bapk of Montreal..... Ao bl | 25,000,000 | 16,000,000 | 16,000,000/ 16,000,000 | 10 14,085,281 | 2,684,191 122,334 || 47,655,578 | 97,425,800
> 2, Québec Bank Aivhbeith Lee...l 5,000,000 | 2,734,700 | 2,781,510|| 1,306,962 7 1,865,392 | 20,443 | - 104,899 | 3,570,507 | 9.991,278
3 Bank of Nova Scotia vaolbeabiib | 10,000,000°| 6,000,000 | 6,000,008 11,000,000 | 14 5,970,824 328,142 |- 3,465 | 28.446,394 | 14,861,476
1 o]
4|Bank of Pritish North Amedica. |}..}i| 4,866,666 | 4,866,666 | 4,866,666, 3,017,333 8 3,779,084 44,412 68,418 | 12,670,857 | 23,812,195
5/Bank: of Toronto. ... .. 10,000,000 || 5,000,000 | 5,000,000 | 6,000,000 11 4,135,987 63,273 91,809 | 14,064,579 | 27,417,435
6 Molsons Bank.. 5,000,000 |, 4,000,000 | 4.000,000| 4,800,000 =11 3,256,390 56,817 234, 8,292,630 | ‘983
| | | | p
7/Banque Nationale . .... ciiirdoiig| 5,000,000 | 2,000,000 | 2,000.000 | 1,550,000 ' 8 2,192,660 19,774 | 176,744 | 2.653.495 | 13,547,578
8/ Merchants Bank of Canada |......... i.....¢| 10,000,000 | 7,000,000 | 7.000,000 | 6,600,000 | 10 5,881,884 448,174 | 81,921 | 17,620,782 | 38,571,385
9 Banque Provinciale du Canada § 2,000,000 1,000,000 1,000,000 | 625,000 6 991,428 21,852 | 191,509 1,580,921 | 6,447,486
: . 10Union Bank of Canada . A i 8,000,000 5,000,000 | 5000000 | 3400000 . 8 4,765,464 220,841 | 15,702,185 | 19,007,557 | 29,407,598
11/Canadian Bank of Commerce ik | | 25,000,000 15,000,000 | 15,000,000 | 13,500,000 | |10 12745494 | 2,565,512 | 2,660,138 | ' 67,602,258 |
12| Royal Bank of Canada... . {- ....| 25,000,000 11,560,000 | 11,560,000 12,560,000 | 12 11,529,857 838 | 8,227,416 | 32,312,511 | 75881507
13| Dominion Bank..... [.5....} 10,000,000 | 6,000,000 | 5923.499 | 6,923,499 | 12 4,049,855 65,452 | 88,704 | 15,942,506 | 39,428,452
14 Bank of Hamifton . ; i 3,000,000 | 3,000,000 | . 3,000,000 | 3,600,000 | 12 2,610,755 75,921 647,892 | 9,225799 | 24,016,554
15/Standard Bank of Canada } 5,000,000 | 2,909,750 | - 2,871,280 | 3,771,280 | 13 2,754,978 30,730 | 2,051 | 9,802,548 | 24,4587
- | 1 [ |
116{Banque d"Hochelaga. . ......|.....5.. L1.. 4,000,000 4,000,000 | 4,000,000 | 3,625,000 | 9 2,590,832 | 6,135 | 99,616 | 4,951,402 | 15,067,487
- 17'Bank of Ottawa .......... b 10 1 5,000,000 | 4,000,000 | 4,000,000 | 4,750,000 | 12 3,755,925 80,624 | 325,383 | 10,703,052 | 29,162,428
18 Imperial Bank of Canada ..|..........4......| 10,000,000 7,000,000 | 6992011 | 7,000000 | 12 5,108,442 455,739 | 4,560,816 | 19,262,789 | 34,186,000
- 19| Metropolitan Bank. . Ja . 2,000,000 1,000,000 | | 1:000,000/ 1,250,000 | 10 899,627 |............ | 1,720 | 2,499,566 | 5.686,858
20/ Home Bank of Canada. sofia sl bl 5,000,000 2,000,000 1,943,881 || 650,000 | 7 & KT 2 RSN | 54,849 |  2,282.596 | 6,833,996
.21{Northern Crown Bank. o S 6,000,000 = 2,862,400 | 2,829,689 350,000 | 6 1,875,488 36,525 | 803,184 | 4.547.805 | 7.084482
e 3 ! 1‘ 3 ‘ !
22|Sterling Bank of Canada o Sebode B 3,000,000 = 1,253,200 | ' 1,174,663 300,000 | 6 11700 1.5 . ninnns | 96,563 | 1,980,450 | 4,341,912
28/ Bank of Vancouveér ........|........d . 2,000,000 | 1,174,200 | | [ 875519(|.. ......... ...}.. T e | 29,121 447,337 | 5664
2 WeyBurn Security Bank.... i 1,000,000 632,200 | 316,100 100,000 | |5 105008 |............ Fisagyania 392586 | 447,954
E @ :
il T A i , . s s i : T
/;‘o:ax., o) [ 190,866,666 | 115,993,616 | 115,084,818 | 112,679,074 97,563,982 | 7,518,395 | 29,375.391 | 337,516,595 'w.m.m
| | |
- . = L ASSETS : ; .
4 ; w2 : R E 2 1. i 3 GRS ¥ ¢ MO R g "T:
i 7 ' Current Gold and Sub- P 2L E S | g9%| A)en'sits' Due |
! E ﬁtdlary Coin - - Dominjon Notgs | 232 s ‘ | S 25| made | from | from
i R B A R | 582 1B |®5E| with | banks |bks. and
| ! % €8 Ng:es Cheques | i g2 and bal.| I "l'(d banking
| ; g | | £8. v on E-F due anking | corres-
| i NAME OF BANK | I & | ;E 3 : 2 Othir gthekr ; ° § E fr:m coﬂ::.‘ pond’nts
{ n se- : An Else- i S| =9 banks anks | 8 ©.2| other | pon else-
1 | Canadall where. | TOW!' | canada | where | | TOtAI r “58| =~ | 553 | banks | inthe | where
| Bl i ! §-_E= § !:u‘j n United | than in
| | £=%] § | §5%|Canada| Kine. |Canady
! | B e ST [ 15 | | &% b - B { (0B : A jand UK
s il o 8 S . e 8 5.} & -9 - $ $ ‘ $ s
1|Bank of Montreal...........| |/8.807, 1779 186 10,086,256 14,826,826 26 | 14,826,852 | 790,000|.......... [ 1.329.584| 3,230.821 ... ... 11,418,827 | 3,794,988
2/Quebec Bank. . . .. Seruiil RN 153,396 792,276 | ..... 792,276 | 121,000 . | 154,648/ 680.242)...... .| ........ 288,659
3/Bank of Nova Scotia....... -1 (2,079, '} 2,447,365 4,526,504 4897609_ 3,343 | 4,900,952 | 248,485 250,000 720,635| 2.575,194.......| 102,773 1,771, m 2,137,910
4/ Bank of Brit. North Ameri¢a  800,] 108,083 908,215 27876l3l 76 | 2,787,689 1424581 .....:... | 289,052 1.047,552 8,182 115,075 | l;}:
5|Bank of Toronto............ --{| 832 eeeee. | ¥87,902) 3,509,925 | ........| 8.500.925 | 248,000{ .. ....... | 332,356| 1,717, uonosvs 8008 .......- i1
6{Molsons Bank........... ... 7 557,570 3.606,735 | ........ | 3,606,735 | 200,000|..........| 305,170, 1,268,634)....... 403.519 | 1,091,216
7|Banque Nationale......... g [ 8,972| 182628 869.040! .., .....| | 869,040 100.000 : 645,222!....
8 Merchants Bank of Canada|. 752, I“Ml 2,244,274 3,926,961 | ........ | 3,926,961 ' 328,000 2,805,341
9 Banque Provinciale du CanaJIn 55,511/ 73.910 | Pl v 73,910 | 52,000 522,753
10/Union Bank of Canada......|. s ,170,347| 1,972,017| 3,996, |7.n 156 | 8,996,329 | om‘ 308,717 -
11/Canadian Bank of Commerce 4719.24%| 2,808,895 7,523,137 16,808.990 | 10,026 | 16.819.017 | %sm g'.ins:w f’%
Royal Bank of Canada. 820, ,383,138| 8,303,497 12,526,394 249 | 12,526,643 |  578.000 7,452, ’
13 Dominion Bank...... 4 ... 999/ 1,614,915 5,622.341 | .62 . 2
| ! . 614, 5, (i A | 5,622,341 263,900 2,320,068
:;;gankdofduammon ....... ). .153‘ ....... 744,253| 3,452,088 | . ,..... | 8,452,088 155,000 l:g. 2
‘ .tan ard Bank of Canada. .| | 807.621| 2476666 | ........ 2,476,666 | 130.000| 1,347,319 |
16{Bangue d’Hochelaga .......|.. P 324,658 2,207,953 2. 2
. 18{Bangue d’Hochelaga .........| 824658 ....... 658! 2,207, {ebren. | 207,953 376|. . . 323,857 .......
:; Pank ofl %ttaraf . : | 1,052,150, 4.286,942 | ... .... 4,286,942 :932000 :gm : "§
mperial Bank of Canada . ... 1,658,642 10,943,407 [<1-oeoe | 10,943,407 335,806 3.304.128
19| Metropolitan Bank . 178,984 595,795 ‘ ‘ ‘ ' |
8, 595, {ihoeen. | | 595,798 | 81,500|. . 262,844 . .
%);ion:; Bank c;f’:::aadka J ceeeeeen | 108086 WiSVIA| LI 913,114 | 89,600, .. ... 277,251 L
orthern Cro nk..... x B 280,528 742597 | ........| | 742,507 | 114,663 1,029,834 ..
22{Sterling Bank of umadn = B Ik 43,493/ | |
2B Vamcowwer- ||| e e B | B [ e ahe-
t \heyburn Security Bank...|.. FRE 10,959) 101,372 | .., .. | 101,872 13,000)..........] 5,230 6,587 |..
< ‘ ; i il 1 |
T — P pu—
| Total........ . 28.773.@"!5.454.159 44,227,312(100,761,154| " 13,876 |100,775,081/6,641,323 3,000,000 12.475.490'42.410.27»313.175 4,647.279(10,398.170 29,944,459
- Al | | ‘ | } |
4 . . - ! 2 ! | | W R e
» : : | . ity ;
Nore.—The whole of the deposit in the central gold reserves is in Dominion Notes.
. - »
i -
5 it
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LlABlLlTIl-S

A——— e o i =] | ’ R D | el = . . £
3 Due to | £
Loans from : Due to Aggregate/ Average

Deposits d banks and = Liabilities ario:}g amou'n(gol Average

Greatest
amount of
notes in
¢ieculation
at any time
during the
month

|other banks banks an : Accept-
DCW'“ | in Canada a:‘ﬂeall?r"» banking Co‘:_::’k‘m:d Bill ;,:'gs: - not loans current amount of
d‘:h'ln | secured, |‘.oq gue to [COTTESPONd- "ot mé- 3 pay'atfle urider mch;ded L'Toml | dleasgive, | Boe o | Rten hasd
% -~ including Stherbantih ents in the s e letters of i under iabilities | and firms subsidiary | Notes held
in bills re- |5 "e ada United i Catiad credit oregoing of which | coin held during
| discounted Kisgdom | o =0 6 ; heads they are during the month
e partners | themonth

$ $ $ & B e 1 $ 1 -8 B B

2.%.% 3'IPl.7Ill 560,909 | 1,010,344 1,642,889 48,104 225,0238619 §28,599 10,071,185 12,541,917 14,552,926
- .245 l:f” 510,103 25,712 201,300 16,878,252 508,148 221,052 | 892,253 1,979,572
3. 355,286 S [.ccoiverosdd 161,777 3,230 61,519,666 537,351 4,426,188 | 5,041,378 5,970,824

5,451 15,000 188,893 | 2,601,711 1,301,955 | 2,550,807 50,476,344 79,932 912,974 | 2,753,248 3,847

; . 3019 2,550, 476,344 | 932 912,974 | ,753,2 3,847,813
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and c¢ause unknown.

dence, Nelson Street. Loss ahd ca

* waterworks plant. Loss, $100] Ca

e osnam e

.Loss, $40,000. Cause unknown.

 RECENT FIRES

e ——

and [nsurangce

Hilden, N.8.—March 26—Schoal.

known.

Havelock, Ont.—March i17—Resiflence in West end. Loss
and cause unknown. |

Tako, Sask.—March 20-:Mr. T} Shepherd’s store. Loss

Loss and cause un-

‘Saltcoats, Sask.—March 24— Tedlephone exchange. Loss,
$100.| Cause unknown.

Warner, Alta.—March Fo0—Mr | R.
Loss [and cause unknown. |

Watrous, Sask.—March 2p—Mr. [H. Horkham’s residence.
Loss land cause unknown. ;

Newburgh, Ont.— March 31—Mr. Winter’s drug srtore.
Loss, $5,000. Cause unknown.

Sydney Mines, N.S.—March
dence,. Loss and cause unknbwn. _

Cobalt, Ont.—March :4—Jamﬂ€~'nn Meat Company’s
store.| Loss and cause unknown.

Bailey’s residence

N

i—Mrs. Jessome’s . resi-

{
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randall, Man.—March [2-—Myg D. Henderson’s resi-

dence} Loss and cause unkndwn. .
Cordova, Ont.—March 27--Mr. W. Teal’s residence. Loss
and cause unknown. No insyrance.

ktown, N.B.—Messrs.| J. 'H|| Holmes and Son saw-¢

mill. ss, $3,500. Cause unknowf.

Ottawa, Ont.—March 26—Mrs, Kelly’s residence, 48
Lorne Avenue. Loss and cause unkhowh. :

Cornwall, Ont.—March 30—-Mr| O. C. Martin’s store,
Rose Corners. Loss, $4.500. |Cause| unknown. ;

Sandy Lake, Ont.—March 25—iMessrs. Terryberry and
Simmons’ premises. Loss and cause| unknown.

Lake. Township, Ont.—March 6—Messrs. Lynch and
Ryan’s sawmill. Loss, $1.000 Cagse unknown,

New Clasgow, N.S.—March 25-iMr. J. P. Fraser’s resi-
e unknown, *
n lock:up. Loss, $200:
e unknown,

Burk’s Falls, Ont.—March 26—Mr. A. F. Rutter’s- resi-
de:nc‘c-.k*(zario Street. Loss arld cauge unknown.
e a, B.C.—March 21-Gorflori’s, Limited store,
Yates Street. Loss, $1,000. C.xuse_£hort circuit. c

Newmarket, Ont.—March 17—T

~ 8t.'Stephen, N.B.—Ma'rch 24—Canadian Pacific Railway
freight shed. L&ss, $8c0. Cau se, e

A"nprlQr, Ont.—March 25Mr. J. Clarke’s residence,
2nd line, Fitzroy. Loss unknown® ause, defective flue.

" Hull, Ont.—fl\larch 22—Rear Hull Electric Railway Com-
pan):'c sub-station, Main Street.| Los§ and cause unknown.
-~ Moose Jaw, Sask.—March 25-—Mr. Hazard’s residence,
Coteau Street W. Loss, $2,
stove.

Ambherst, N.S.—March&z-—*ComlLerre block, owned by

Messrs.-W. W. Black and J. E.|Losh}y. Loss and cause un-
known. s |

: Hlllflx,. N.8.—March 25—S$herwin Wiliams Company;
Limited, building, 1133 Upper Water $treet. Loss and cause
unknown. |

Hamiiton, Ont.—March 30-{Mr. } V. Elliott’s - building
and automobile, 20, Hess Street Jouth)l Loss, $2,000. Cause-
unknown S |

Harris, -8ask.—March 24—R. 1. | Wilson’s livery barn
Goose Lake. Grain and Lumber |building. Loss and cause
unknown. Y ]
)  Brockville, Ont.—March 31—Mr. JI Vout’s barn, 6th con-

essipn of ‘Elizabethtown. Loss, $3.000. Insurance, $1.000.
Cause unknown. -

. Winnipeg, Man.—March 28-+-Czegwinski’s box factory,:
Logan.Avenue and Tecumseh Stre¢et. Iloss unknown. Cause,
overheated boiler.

. Liverpool, N.8.—March 28 Stores bf Messrs. N. H. Cun-
ningham, A. 8. Hutchins. G. Snaddon and C. V. MacIntosh.

losion of oil stove.

C1use, supposed coal oil |

Volum§ 52

London, Ont.—March 25—Lumber‘ at Mr. R. A, Locker’s
residence, 454 Horton Street. Loss, slight. Cause unknown,
March 26—Dominion  Abattoirs. Loss, 310,00011 Cause
unknown, é :

Fort William, Ont.—March 22—Store, 1218, Victpria Av-
enue. Loss, $100. Cause unknown, '

March 26—Hudson Bay Company’s store. LOS%’, 8200,-
oco. Cause unknown. ;,

Bracebridge, Ont.—March 27—Three boathouses.

March 20—Mr. J. McMillan’s stgble. Loss and cause
unknown; Young Wood’s laundry. Loss unknown. Cause,
gasoline lamp ‘exploded. :

Calgary, Ata.—March 21—Hillier block. Loss and cause
unknown. ¢

March 23—Groc8sy store, so14 McLeod.
Loss and cause unknown.

Moncton, N.B.—March 25—Coal sheds of Messrs. J. E.
Masters' and Company and Moncton Fuel, Ice and Cartage
Company. Loss, $5,000. Insurance on Master's building,
81,000; Cartage Company’s building, $1,500. Cause, sup-
posed spark.

Red Deer, Alta.—Fire Chief Meere’s report for-the week
ended March 26th, stows the following loss :—

March 26—Mr. J. Carr’s mattress factory. Loss, build-
ing, $300; contents, $700; machinéry, $100. Insurance,
81,500, Pheenix of London.

Toronto, Ont.—March 26—60 Elmwood Avenue, Earls-
court. Loss, slight. Cause unknown: Messrs. Truelove_and
Leith’s residences, Kenora Crescent, West Earlscourt, l“oss,
$2,000. Cause unknown.

March 29--Marine Constructjon Company’s premises,
York Street. Loss, $5,000. . Causé unknown.

" March 30—Toronto and York Radial Company’s car
barns. Loss, building, $6,000;: two cars burned, $12,000;
contents, $2,000.. Cause, upset torch.

New Westminster, B.C.—Fire Chief Watson's report for
the period ended March 21st, shows the following losses :—

March 4—Residence, 359 Simpson Street. Chimney fire.

March 14—Shingle mill, Lulu Island, owned by Canadian
Northern Railway, and occupied by Mr. Bush. Loss, build-
ing, $200, contents, $200. Insurance, building, $2,000; con-
tents, 81,500, North British and Mercantile. Cause, furnace.

March 18—Japanese lodging house, Lulu Island. Loss,
$115. Cause, heater.

Montreal, Que.—March 24—388 St. Dominique Street.
Loss and cause unknown. = g

March 28—Mr, J. W. Spencer’s premises, 300 Dorion
Street. Loss, $10,000. Cause unknown. ¢ -

March 20—Mr. A. Choquette’s residence, 705 West Notre
Dame Street, and Mr. G. Pearson’s store, 707 Notre Dame
Street. 'Loss and cause unknown: Bonner Leather Company’s
premises. Loss, $15,000. @ Cause unknown; 1024 Jeamne
D’Arc Street, Maisonneuve; Mr. Vineberg’s residence, 4046
Tupper Street. Loss unknown. Cause, spontaneous com-
bustion.

Truro N.8.—Fire Chief Stewart’s report for the week
ended March 7th, shows the following losses :— ;
March 1—Residence owned by R. A, Loughead Estate.
Loss, $1,140. Cause, defective flue. Insurance, building,
82,500, Halifax Fire Insurance Company; Grant’s bakery.
Loss, $300. Insurance, $800, Springfield. V. Patavitch’s
confectionery store. Loss, $130. Insurance, $400, Hartford;
Bailey’s millinery store. Loss, $200. Insurance, New York
Undetwriters, $80o0. :
Previous to the these losses Truro’s fire loss for the year
did not exceed $300.
i Vancouver, B.C.—March 21—Building owned by Main-
land Trust Company, 852-864 Combie Street. Estimated
iosses. and the firms occupying the building :—Mainland
Trust Company, building, $45,000;: W. M. Lownéy Company,
Limited, of Canada, chocolate manufacturers, $25,000; Wm.
Wrigley and Company, Spearmint gum manufacturers;
Tower Canadian, Limited, manufacturers of oil clothing,
830,000; Nelson, Shakespeare, Watkins, Limited, wholesale
grocers, $40,000; McLeod and Clarkson, wholesale import-
ers, grocery, $2,000; Imperial Transfer Company, furniture
and other goods in storage, $11,000; Cunningham Hardware
Company, $5,000; probable total, $140,000. Cause unknown.
Saskatoon, Sask.—Fire Chief Heath’s report for the two
weeks ended March 21st shows the following losses :—
March 8—Mr. A. Babyizuk’s residence, 3rd Street. Loss,
8500. Cause unknown. Insurance, 82,500, Canada National.

Loss,.Oz,ooo.




April 3, 1914

March 10—Shed rear Canadian Northern Railway offices,
snd Avenue: No loss. Cause slacking lime.

March 13—Mr. Melanly’s residence, 123 Avenue, ].
South, owned by Mr. J. Hayhurst.” Loss, building, $100;
contents, $250. Cause, hot ashes. Insurance, building, $200;
contents, $200, General Insurance Company.

March 14—Mr. W. Robinson’s residence, 520 Avenue, H.
South, owned by Mr. H. Elford, Chimney fire.

March 1B—Mr. E. Persel’s residence, 503 Dufferin Street.
Chimney fire,

March 20—Mr. W. Hopkin's garage, rear 307 Saskatche-
wan Crescent. Loss, building, $1,000; contents, $1,500. No
insurance. Cause, engine backfiring. Mr. A.. Mclntyre’s
automobile was destroyed in this fire. Loss, $1,000. In-
surance, $600, Lloyds. =

Toronto, Ont.—Fire Chief Thompson’s report for ‘the
week ended March 30 shows the following losses:—

March 23rd—Mr. W. Churchill’s residence, 21 Juniper
Street, owned by Mr. J. Purves. Loss, building, $50; con-
tents, $25. Cause overheated stove.

March 24—Mr. W. B. Newsome’s printing plant, 188
Adelaide Street W.  Loss, $600. Cause unknown; Mr, J. H.
Walton’s building, 114 York Street, owned by F. Diver, Loss,
contents, $300. Cause, overheated furnace pipes; Mr. W.
Jameson’s residence, 149 Vine Street, owned by Mr. J. Joyn~
son. - Loss, building, $100. Cause, defective chimney.

March 25—Mr. C. R. Lavoie’s residence, 50 Wroxeter
Street, Loss, building, $75; contents, $50. Cause unknown;
Mr. G. Rudd’s residence, rear 115 Woodbine Avenue, owned
by Mr. A. K. Earsman. Loss, building, $20; contents, $50.@
Cause unknown, "

March 26—Mr. L. Ewing’s store and dwelling, 859
Lansdowne Avenue, owned by Mr. F. Hopper. Loss, build-
ing, $10; contents, $100. Cause unknown.

March 27-—~Mr. H. H. Evans’ brick building, 44 King
Street East, owned by Courian and Company. Loss, build-
ing,| 8600 ; contents, $1,000. Cause unknown.

March 20—Mr. A. Anselom’s residence, 70 Markham
Street. Loss, building, $300; contents, $100. Cause un-
known; Marine Construction Company’s 'building, York
Street, owned by Canadian Pacific Railway. Cause unknown.

March 30—Mrs. Burke’s residence, 181 College Street,
owned by Winnett Estate. Loss, building, $100; contents,
$300. Cause, spark from grate; store, etc., occupied by
Messrs, D. Elder and D. Nickerson, 933 Bloor Street West.
Loss, building, $300; contents, $100. Cause unknown; To-
ronto -and York Radial Company’s building, Lake Shore
Road. Cause, overturned torch

— - ———

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Chatham, Ont.—For attempting to, burn his father-in-

law’s house, Mr. G. Jewall has been sentenced in the county
police court to five years in Portsmouth penitentiary.
; Winnipeg, Man.—March 23—Scott Block. Loss on build-
ing, owned by Fred W. Scott, $115,000. - Insurance,y 855,000,
neld by Oldfield, Kirby and Gardner in the following com-
panies :—North British and Mercantile Company, $13,000;
Yorkshire, $10,000; London-Lancashire Company, $12,500;
Caledonian, $9,500; Norwich Union, $10,000.

Ground floor—Holiday and' MacCrimmon, real. estate.
Loss, $1,000. Partially insured; Jones Brothers and Com-
pany, Limited, store fixtures and barber supplies. Loss,
$15,000. Partially insured; Leo Kay and Company, Oriental
goods. Loss, $500. Partially insured; North Empire Eire
Insurance Company. Loss, $1,000. Insured; Western Trust
Company. - Loss, $500. Insured: National Paving and Con-
tracting Company. Loss under $1,000. Covered 'by insur-
ance in the North Empire. §

First floor—Room 21—Rembrandt studio work rocm.
Loss, $500. Insured: Room 22—C, H. Black, Limited. Loss,

,000 to $8,000. Partially insured:  Room 23—Wm. J.
Cowan, railway contractor. Loss, $500; Room 24—]John
Severn: Room 25—Western Laboratories; Room 26—Rem-
brindt studio. Loss, $2.000. Partiallv insured: Room 27—
C. and J. Jones, contractors. Loss. $600. Insured: Room
38— Western Investment Companyv, real estate. Loss, $600.
Insured.
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~ Second and third floors—Room 31—Watt Brothers and
Company; Room 32—C. L. Peterson and Company. Loss,
$1,000. Partially insured ;*Room 34—Western Woodenware
Company. Loss, $i1,500. Insurance, $500; Room 34%—H.
J. Reedy Elevator Company and Ideal Electric Company;
Rooms 35 and 36—Canadian Northern Railway claims depart-
ment. Loss, $2,000. Insured. i

Fourth floor—Room * g0—Thomas Hoyle Loss, $s500.
Insured; Room 41—Irish Railways and General Contractors,
Limited. Loss, $20,000. Partially insured; Room 42—L. P.
Beaubien, lawyer. Loss, $1,000. Partially insured; also J.
N. Carter Telephone Construction; Room 43—Winnipeg
Scenic Company, Limited. Loss, $2,000. Insurance, $1,500;
Room 44—Frank Walter; Room 45—Sanitary Supply Com-
pany. Loss, $1,000. Partially insured; ‘Room 47—Benjamin
J. Curry, dentist. Loss, £5,000. Insurance, $1,250

Fifth' floor—Room 41—]J. B. Duncan, railway contractor.
Loss, $s500. Partially insured; Room s52—Mackenzie and
Mann, telegraphic construction. Loss, $1,000. Insured ;
Room s53—Harvey Bjothers, manufacturers’ agents Loss,
$2,500. No insurance; Room $4—S. M. Waldron and Com-
pany, builders. Loss, $1,000. Partially insured; Room 56—
C. H. Kenny and Company and Gate City Brick Works Com-
pany. Loss, $1,000. Covered; Room s57—H. S. and H. E.

.Mussett, manufacturers’ agents. Loss, $1,000.- Partially in-

sured. John Round and Sons, Limited, silversmiths.

_ Sixth floor—Room- 62—Mapnitoba Sunday Schools Asso-
ciation. Loss, '‘$1,500. Insurance, $4s50 in the National;
Rogm 623%—Chamberlain Metallic Weather Strip Agency and
Western Teachers’ Bureau. Loss, $1,000. Partially insured;
Room 63—F. Forsythe and F. Youngblatt and Company.
Loss, $1,000. Partially insured; Room 63%—International
I'ransit and Commercial Company, Limited, and Inland Sales
Company. Loss, $1,000. Partially insured ; Room 65-—~Mon-
creiff and Endress, Limited, manufacturers’ aggnts. Loss,
$1,000. Partially insured; Room 67—E. H. Taafe and Sons,
Limited; Room 68-—Jackeon and Goldie, Limited. ™ Loss,
$200. No insurance. :

——-—

FIRES OF UNKNOWN ORICIN -

More than twenty-four per cent, of all the fires reported
to the Indiana State fire marshal during the first eight
months after his office was established are given as of un-
known origin. In other words, the local fire chiefs and town-
ship assistants to the fire marshal were unable to find any
satisfactorv explanation for approximately one-fourth of all
the fires reported in Indiana during a period of eight months.

The fire marshal is emphasizing in every section. of the
State the importance of a careful examination by local officials
of all premises after fires occur. In this way he feels sure
that many clues for fires that would otherwise be unexplained
will be found. j

Many of the fires reported of unkmown origin in the
United States are due to incendidrism, fire officials say. The
Ohio. fire marshal states that forty per cent. of all fires aris-
ing from unknown sources are the result of the work of in-
cendiary agents. Since the Indiana department has been in
existence for only a short time, the State fire marshal cannot
at present make any definite estimate as to the percentage of
such fires which are being assigned to ‘“‘unknown’’ causes

in this State.
fi————————

Thousands of dollars worth of human hair was destroyed
in a*fire at 120 West 20th Street, New York,- lately. The
flames caught great bunches of hair suspended from the
ceiling and worked through to the third floor and out through
the roof. Bales of hair just received and great quantities of
celluloid ornaments helped along the blaze. Is there any
adequate rate for such a risk? asks the Insurance Monitor.

Mr. T. G. Holt, chief executive officer for Mackenzie and
Mann on the Pacific coast, states that if everything goes well
their tracks should be completed by midsummer. Regarding
the section through British. Columbia, he savs there are nine-
teen bridges from the coast eastward to the summit of the
mountains, and most of them are in position, although the
gaps in the track laying are caused by the delay in getting
the superstructure in position on several of the bridges on the
western portion of the system.

v
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News ana Notes of Active Companies— T heir Financing, Operations, Developments, Extensions
1 . Dividends and Future Plans

any.—Sufficient deposits
organization of the new
adian Copper Company,;

British Columbia Copper Co
having been made thé plan fo
company to be knowmw . as tllc Cu
Limited, is declared operative.

-Seneca Superior Mining
ing held. in Toronto the former h
elected, as follows :—S. Harry| Wort
vice-president; A. H. Dewey, W.
Segsworth.

Quebec Railway.—Mr. H| G. Matthews, general mana-
ger, states that the earnings show #n increase, and that after
the payment of all fixed charges, per cent. or more will
tock. The financial year

) 5
ompgny.—At the -annual meet-

ard of directors was re-
, president; F, W. Zoller,
. Segsworth and .R. F.

of the company ends on June [30.

Kaministiquia Power Caomp ~—Kaministiquia Power
gross earnings for the month pf February were $27,031, mak-
ing the total for the four months ended March 1st, $110,330.

After deducting ‘bond interest/[and operating expenses,
the net figures for the month |were 16,150, or at the rate of
14.3 per cent., bringing the dggregate net earnings for the
,203.

i "
Canadian Express Company.—j deficit of $8,434 for the
month of January, is shown Hy the{, Canadian Express Com-
pany in the report to the Inte state; Commerce Committee at
Washington. Total operating| revehue was $137,674. a de-
¢rease of 830,204, while operating ngwn:os and taxes amount-
ed to $146,108. From July .1 fto Nevember 30 net operation
income was 889,044, a decrease of $31,668.

National - Brick Company.-—Th National Brick Com-
pany’s statement shows net profits Hf approximately $119,000
for the twelve months ended F brugry 28th, as compared with
$255,196 for the previous vear,|a dgcrease of $136,000, or ap-
proximately 53 per cent. l ' :

In view of the marked contrac ion in building operations
w}_wn money became scarce an inferest rates high.last year,
this result is not surprising. The ¢bmpany succeeded in earn-
Ing 5.9 per cént. on its stock againgt a dividend of 5 per cent.

cerning recent taﬁ( of a
tock issue, Sir Thomas

Canadian Pacific Railway.1—C¢
fresh Canadian Pacific Railw y
Shqugrhmwsv is qpoted as, saying} ““The Canadian Pacific
R:n]wa_v will have no need to bprrow further money for some
time to come. A .great deal of money will be spent this vear
on ‘construction purposes: vet we have 4 good deal of money
vet in our treasurv for this P rp0§n. The Canadian Pacific
Railwav has been spending more fnonev on its lines than it
has borrowed ;: but it alwavs has the debenture stock to fall
back upon: and there are plenty }‘

: o ; f people who will eagerly
uyv this up.’ :

H

Canadian Coal and Coke C ny.—The Canadian Coal
and Coke Company has received the $500,000 loan from its
American bankers which had eenf under negotiation. This
money, with the proceeds of the hort-term notes sold last)
autumn, will enable the company t liquidate all its indebted-
ness and to continue df-vr-lnpm}ent' work "at its various pro-
erfies, |

Arrangements are now pm&resing for the sale of the
3,000,000 first mortgage honds lof the company, an option on

*. which has been given to the American bankers who_have been

ac.sisting 'fh(‘ company in its ﬁnar]ri g. This issue, when sold,
will provide for the retirement | of {the $750,000 short-term
remaining will betused for completipg development work and
will also provide (mp]e workin

notes and the liquidation of the‘jsgg ,000 loan. The balance

cdpital for the company.

Mexican Northern Power Co PANY.—At a meeting to he
held at the head office of the M xidgn Northern Power Com-
'‘pany in Toronto on May 12th, ho dets of the company’s $10,-
000,000 five per cent. bonds will be agked to sanction the modi-

»

fication and compromise of their rights to the extent chiefly
of permitting the company to create 6 per cent. prior lien
bonds to an amount not exceeding $3,000,000, and of can-
celling the liability of the company for interest on the original
}ssue for a period of two and a half years.

It is now proposed that the bondholders relinquish
all claims to the two coupons which have not been

. paid and to the coupons due July 1st next and January

1st and July 1st, 1915—that is, relinquish all claims to
interest for a period of two and a half years. The new
money which it is proposed to raise will apparently be neces-
sary for the protection of the plant so far constructed and its
ultimate completion.

Home Investment and Savings Association.—The direc-
tors of this Winnipeg company are issuing $144,000 (1,440
shares of a par value of $100 each) of new stock of the As-
sociation, which is offered to the present shareholders at a.
premium of 25 per cent. The shares will be allotted in the
ratio” of one share of new stock to each six shares of old
stock held. (No rights to fractional shares will be recogniz-
ed). Subscriptions will be payable as follows:—On each
share allotted there will be payable, May 1st, 1914, $40, (825

n stock and $15 on premium) ; August 1st, 1914, $35, (825
stock and $10 on premium); October 1st, 1914, $25; De-
ember 15th, 1914, $25. Subscribers may pay for their allot-
ent in full, or any amount in addition to that called, at any
time within the period prescribed for payment, and all sums
so paid will participate in future dividends from the date pay-
ment is received by the Association. © The shares will be
allotted on May 1st next, and the stock transfer register will
be closed from the first to the tenth day of that month (both
days inclusive) to facilitate the issuing of the new stock.

Any shares not subscribed for by May 1st will be dealt
with by the directors at their discretion and they reserve the
right of refusing any applications and returning any sub-
scriptions on account thereof should they deem it advisable,
When the above issue is fully paid the Association will have
a’ paid-up capital of $1,000,000 and a reserve of $471,000.

e 2 —

<

MARCH BANK CLEARINGCS

. The following are the returns of Canadian Bank Clear-
ing Houses for- March, 1914, and February, 1914, with in-
crease or decrease over March, 1013 :—

March, 1913. March, 1914. -Changes.

" Montreal ........ $207,856,733 $212,186,053 + $ 4,320,320
Taronto | .....-. 171,305,501 167,870:606 — 3,434,985
Winnipeg ...... 102,565,120 91,710,153 — 10,854,067
Vancouver ...... 47,535,145 41,714,259 — 4 5,820,886
Calgary ' ....... 18,072,245 14,431,284 — 3,640,961
Edmonton ...... 5 16,360,216 14,249,340 — 2,110,876
Othwa ........ " 15,086,543 16,747,318 + 1,660,775

amilton ...... 13,231,033 12,301,477 — 840,456
Vicorts = ..., 15,335,404 11,043,187 — 4,202,307
Quibec | ...:... 11,563,703 ' 12,502,734  + 938,941
Regina 4. .5 9,622,570 7,534,741 — . .2,087,829
Baldae v, .0l L, 7,672,588 7,674,558~ + 1,970
Saskatoon ...... 7,677,047 5,110,383 — 2,557,664
Longon - |..... .. 7,882,721 6,940,001 — 041,820
SC Jobe il 5,006,056 6,065,668 + 68,712
Moose Jaw ..... 4,870,104 3,810,086 — 1,051,108
Fort William .... 2,074,328 2,710,147 — 264,181
Brantford ....: : 2,368,235 2,385,022 + 17,687
Brangdon @ ...... 2,089,515 2,004,746 — 84,760
Lethbridge .... . 2,167,22 1,856,084 — 310,245
New Westminster. 2,331,167 1,731,554 — 599,613

Toual | ..... 8674,565,363 $642,600,101 — $31,875,262
Medicine Hat .. LISS. B0 - | .iisenie
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HOW THE POLICY LOAN HITS

Those who are supporters of the loan on the life
insurance policy may read the following story and en-
deavor to find a moral other than the obvious one. A
short time ago, a Toronto life office notified one of its
branch managers that a certain policy had been surren-
dered, on account of the interest and the loan previously
received by a policyholder in Quebec province, exceeding
the cash surrender value. '

A short time later the branch manager notified the
head office that the policyholder was dead. The Quebec
manager added this postscript to his letter: ‘‘Since writ-
ing the above we have been applied to by the of
deceased, who states that there is a family of children
entirely unprovided for. It seems most unfortunate, and
if there are any means of meeting this case, they would
certainly be most welcome.” 3

Unfortunately, there are no means of meeting a case
of this kind. If a policy has been defiditely c:mcellﬂ‘i and
the assured dies, the company have no legal authority to
revive the policy, and if the company were to dq so, in
in_any case, other policyholders would be justified in
raising their objections.

It is cases like the above that emphasize the import-
ance of attempting to remedy or minimize the evils re-
sulting from borrowing on life insurance policies. In a
large percentage of cases no attempt’is made to pay off
the loans. The policy noted above, by the way, was one

~ of 330 policies with the same company, which were can-
.celled by loans during the past year.

B
Now is winter of our February bank statement made
gladsome by its appearance in April.
The Midway Photo-Play Company, of Montreal, has

the following provisional directors: Heralampos K(.mtsn-
glanopulos, Theodoros Adamakos, and -G, Gladianos.

"

As our office boy says, “‘the directorate is some film. y
" < s
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BRITISH COLUMBIA AND THE FARMER

The British Columbia government will probably go
mnto the farm loan business. Its royal commission on
agriculture has reported after a lengthy investigation and
proposes the -creation of a board ta be known as the’
agricultural credit commission to deal with all matters
appertajning to the administration of government
mortgage loans to farmers. The commission also pro-
pose that the legislative assembly should authorize the
minister of finance each yealto borrow up to a specified
amount by the issue of stock or ‘debentures bearing in-
terest at not- more than four per cent., and having a
currency of 36 and a half years.  These moneys shall be
available for the credit commission to lend to farmers in
respect to permanent improvements made on their land
and for other productive measures. Such loans shall be
repayable by amortization over such periods as-the.com-
mission may decide and applicants for loans will be in-
vestigated as to their personal character and responsi-
bility and the adaptability of their lands. :

It is proposed that the productive value after .the
improvements. shall be ascertained by appraisers, under
the direction of ‘the commission, and the maximum loan
which may be made on any land shall not exceed sixty
per cent. of the value, calculated on a productive basis.
No loan shall be made for less than $250 or more than
$10,000 to one applicant or upon one property, and it
is suggested that applicants for loans not exceeding
$2,000 shall be given priority. '

Naturally, many of the objections of The Monetary
Times to the Saskatchewan government scheme of a
similar nature, already noted in these cqlumns, apply also
to the British Columbia scheme.

Aside from the purely financial aspect, the commis-
sioners deal with other acute problems. For instance,
they report that Oriental ownership or leasehold of farm
lands is detrimental to the truck farming industry as
carried on in this province by the white settlers, and that
the Hindus are becoming troublesome competitors to the
dairymen who supply the Victoria market with fresh
milk, and therefore they submit the recommendation that
the government should take the matter up with the
authorities at Ottawa. At the same time, noting the
scarcity of efficient labor for the-farm, the commissioners
suggest that the Oriental tax should be drawn upon to
assist jmmigration from England. This presumably
means that the Orientals who insist on coming to a pro-
vince where they are not welcome, will help to pay,
through the medium of the head tax; for getting farm
labor from England, which is welcome.

Another important question is that of marketing, the
commission finding that it is desirable to promote co-
operation among the producers and also among the
buyers of agricultural produce. Apparently the value of
the middleman is not to be placed as high as hitherto.
The commission also report that the maintenance of the
present amount of protection afforded by the custom tariff
to the produce of farmers is necessary and reasonable ;
that mwuch assistance can be given to the prbducer in his
fight for the share of the Northwest market :hy» the active
co-opeération of the railroads and express companies
operating throughout the province. Thé commission
recommends that the co-operative mevement should be
encouraged, but that it should be started on a small scale.
The report <u{*‘g}wr\, too, the organization of a market
news service to rollect and disseminate information as to

supply and demand.
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BANKING 1#: MEXICO

are beginning to learn with
finances. About the middle
t republic were given what
iday. Dating from then,

In North America, we
whaf care-free spirit Mexico|
of December, the banks in [t
the government called a b
until March 31st, this really
not be compelled to meet
fit to do so. They were all
eVer, as in other times. A re
in ‘Mexico declared, when
put into operation, that th
$50 (pesos) to $200 per wes
that it was impossible to in more from them. They
also had the privilege of | §topping even these small
amounts at any minute and ptill not go into liquidation.
According to a dispat¢hl from Mexico City, the ac-
curacy of which cannot be gharanteed in these troublous
days of . the republic, Presilgnt Huerta’s financial stress
will, be relieved by a plan pted which will bring into
the treasury. 100,000,000 |pgsos, approximately, at the
present exchange, which is|practically 3 to 1, some $33,-
000,000 in gold. Fifty million pesos will be immediately
available ; the balance as reguired.
The result was to be resumption on April 1st of

obligation unless they saw
d to push collections, how-
er of The Monetary Times
is long bank holiday was
anks would only pay from
against any deposit, and

the interest payments on the foreign debt, suspended on -

January 12th last, and the|eprly revocation of the fifty
per cent advance in impornt {duties recently imposed as
a war measure, all of which will be set forth in a decree
to bet issued within a day aritwo.

The plan invelves the |issuance of treasury notes
against the_unsold balance |of bonds authofized in May,
1913, to” the amount of $190,000,000, for a portion of
which a Paris bank syndicafle subscribed, but of which
practically half remains unsgld. These bonds are to be
placed with the.Mexican banNs at thirty per cent. of their
face value, the banks to issyle currency against them at
the legal ratio of 3 to 1. Thie bonds are secured by the
pledge of sixteen per Cent. the customs.

The bankers have agree
tion, and the plan is only aw
dent Huerta to become effectjye.

In return for the assistgpce rendered by the banks
President Huerta promises [fdefinitely to abandon the
scheme for a federal bank, amd likewise the proposed one
per gent. tax on the capital of forporations and individuals.

Provision is made in the ¢gbntract with the bankers sub-
scribing that in the event thatfithe Paris bankers determine
to exercise their option oh tje balance which they hold,
the Mexican hanks shall surrepder their holdings for cash.

Bankers, éommenting onj}the measure, while regard-

ting the signature of Presi-

iy it as the best procedure,|{foresee future difficulties in
which the banks will be unablg to offer further assistance,
since the present measure fdces all the 'institutions of
issue to the fulless possible ;{tent.

| U

o 3 T -
. GEORGIAN HAY CANAL

+

The Georgian Bay canal fjs too much of a luxury for

.-a young country that has noW an annual interest burden
of $150,000,000 on capital bgfrowed from Great Britain.

The canal may be commerdjally feasible, and as a job
fqr making ‘many contractors ffich and as a political favors
pie, it is also-a good scheme/ibut the Dominion has had

"enough of those sort of. efjterprises for a few vears.

'\Vhy not get down to hard werk, producing a little more
instead of constructing a lot [more?

THE MONETARY TIMES

to take the bonds in ques-
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Volume 32,

HELPING THE FARMER

Mr. George Bury, vice-president of the Canadian
Pacific Railway, told The Monetary Times correspondent
at Calgary that he wants to preach the gospel of back
to the land, and that this would be the saivation of
western Camgda. The, gospel which Mr. Bury proposes
to preach is of vital importance. Back to the land is not
a matter only of the salvation of western Canada. It is
a consideration for the entire Dominion. It is the
to the problem of more production, which must follow
a lengthy period of construction. The Canadian Pacific
Railway will encourage scientific agriculture, and that
means profitable agriculture. The western vice-president
of the réad knows western Canada as a land where they
raise cattle and hogs, sheep and alfalfa, hay and potatoes,
The day of exclusive wheat-growing has passed. The
Canadian railroads should do everything possible to en-
courage production in Canada and to help the farmer. .
It is good railroad business.

The agricultural committee of the Medicine Hat board
of trade propose to encourage and assist the farmers in
their section to raise better crops and better stock and |
to secure better prices for what they produce. The move-
ment of the Medicine Hat board is wise, and is the out-
come of a feeling that it is good business for all inter-
ested to do whatever can be done to encourage the farmer
and stcck-raiser in every way. The committee will follow
this with a campaign for the growing of alfalfa by the
farmer, this being known to be one of the best legumes
and an ideal food for stock. To this end, the committee
will secure a supply of alfalfa seed and distribute it
among the farmers at, actual cost. :

In speaking at Lethbridge, Mr. J. F. Dennis, head
of the natural resources department of this railroad,
urged the necessity of enlisting the sympathy and work-
\ing with the farmers as the only means for the desired
development. To encourage mixed farming is the solution
of the agricultural problem, and to this end the railway
in its ready-made farm policy extend purchase payments
to twenty years and advance $1,000 worth of live stock
to those who intend going in for farming. He looked to
little agricultural immigration from the British.Isles this
year. Though immigration would not be diminished, he
thought the bulk would arrive from the United Statés.

)
ACREAGE UNDER CROP

Mr. George Bury, vice-president of the Canadian
Pacific Railway, states that there will be 2,000,000 acres
more under crop this year in Western Canada than last
year. It is to be hoped that his estimate will be realized.
The railroad as a development factor is doing its full
share of work. The great need now is to get more men
onto the land and more acreage under crop.

Whatever the cause, the crop statistics of 1913 were
a little disappointing. For the whole. of Canada, the
principal field crops occupied a total estimated area f“
‘1913 of 35,375,000 acres compared with 35,575,000 In
1912, a decrease of 200,000 acres under crop last year.
This decline in acreage helped to decrease the value of
the field crop which, computed at average local market
_prices, was $552,771,500 in 1913, as compared with
$556,344,100 in 1912, a decrease in value of $3,573,000:
These figures are but another reminder of the appeal of
the land for agricultural capital and labor.

LA




April 3, 1914.

PUBLIC TAKE

4

THE MONETARY TIMES 7

26:% OF WINNIPEG LOAN - CABLES

(Zhe following cable messages of the Canadian .‘153'0‘(1(1[::1 Press
and' the Mongreal  Star are trinted by special arrangement.)

ANOTHER IEE COMINC.

*London, March 30.—A mew issue of.the Southern Al
berta: Land Company 1s expected in this market, : «

CANADA STEAMSHIPS EXCHANCE OF SHARES,
*London, xﬁy‘arch 31.—It is announced that the exchange
of Richelieu and Ontario shares for shares in Canada Steam-
ship Lines, Limited, will be; made within the next few days.
Application 'will be mdde for an official quotation for
Canada Steamship preferente and  ordinary on the London,
Montreal and Teronto exchanges.

WINNIPEC LOAN AT PREMIUM. -

*London, March 31.—The Vinnipeg loan is fow at five-
eights premium despite the fact that 73 per cent. was  left
with the underwriters. It is'expected that the British Colum-
bia loan will have a similar éxperience.

The eagerness of the public for high yields is shown bv
the rush for the Selfridge Stores £300,000 sixes. The lists
closed lin two hours and the issue was largely oversubscribed.

CANADIAN POSITIO{N IN LONDON SOUND.

*London, March 28.—After several days’ intércourse with
London financiets, Mr. Charles R, Hosmer says it is gen-
erally irecognized here that Canada is going through a
period 'of hesitancy, but the basic conditions of. the Govern-
ment credit and banking is so undoubtedly secure that the
best London authorities agrée that a little patience alone is
needed to ensure sound Canadian enterprises, which will fully
- Jjustify the{nselves.

KLONDYKE MININC RECORD. -

e

*London, March 25.——1;'he

Times displays a column
article by Mr. Rowland Fi¢lding Mimm on the Klondyke
auriferous gravel mining industry, which he says has now
reached a degree of importance unsurpassed elsewhere in any
field of lequal area. .

Two companies, in 1913,{produced five million dollars.

The individual miner, wjth his rich bonanzas, has been
superseded. He especially discusses the prospects of the
Glanville interests, of which Mr. Treadgold is the managing
director, and says Glanville iwill soon pay dividends on .the
ordinary stock, which is no_»:jquotvd at one-half.

R | v A

CANADIAN OIL COMPANY'S REORCANIZATION.

tLondon, March 31.—Shareholders of the Standard Oil
Campany of Canada yesterday received particulars of a re-
construction scheme which the liquidator is putting forward.
From these »it appears that a new company is to be formed
“with a capital of £35,000 in|1 shilling shares, to take over
the assets of the old company, and shareholders joining in
the reconstruction will receive 1 shilling share in exchange
for each 5 shilling share in the old company. The liqui-
dator, however, points out that there is a speculative risk
entailed by joining in the reconstruction. He assumes at the
outset that a substantial proportion of shareholders will d_w
sent and claim their share of the assets in cash and he in-
sists that unless 600,000 shared are taken up the scheme is
not feasible. X

Commenting on the proposed _
Times savs shareholders will understand from reading the
scheme that by joining in the reconstruction they are enter-
ing on something very much akin to a gamble, and unless
they are prepared to go in on that understanding, they had
better notify liquidator of their dissent.
T ————

*Montreal Star cable.

tCanadian Associated Press cable

scheme the Financial

«

CANADA COMPANY REPORTS BIC PROFITS,

tLopdon, March 31.—Presiding at the 4nfual meeting
of the Canada Company, a phenomenally successful Ontario
Land Company, to-day, the chairman announced net profits
of £21,000. They had sold at least 1,432 acres at 6 per cent.
increase, while of the higher price land 3,227 acres were sold
at an increase of ‘18 per ¢ent. over 1912 valuation. :

Prospects for the current year were excellent

t_lROKERS ARE WISE.

*London, March 31.—A favorable sign of the present con-
dition of the London market can-be had from the. fact that
although subscriptions for the British Columbia loan are
believed to be comiing in slowly, the brokers are warning
their clients that they will get this stock no cheaper by wait-
ing as the market is being prepared to buy freely at par, and
is not prepared to sell at a discount, even if the underwriters
get more than is expected.

BRITISH COLUMBIA STOCK ISSUE,

tLondon, March 27.—The underwriting has been com-
pleted for the issue by British Columbia of £1,500,000 in 4%
per cent. stock, sedeemable in 1941. The price is 99. This
is the first direct British Columbia government loan since
£721,000 in 3 per tent. inscribed stock was issued at 92 in
1902.

The present quotation of this 3 per cent. stock is 92.

*Lpndon, March 30.—The attractiveness of the British
Columbia l#an of: £1,500,000 four and a halfs at 99, published
this morning, is admitted by the Financier, which says the
issue is thoroughly sound and all the more attractive to a
large .class of investors, because the
instalments involves a substantial bonus.

s

RECEPTION OF WINNIPEC LOAN.

*¥London, March 30.—The public has taken.26% per cent.
of the Winnipeg loan of £1,500,000 four and a halfs at 98.

tLondon, March 30.—The result \of the Winnipeg issue
is naturally regarded té6 a certain extent as disappointing,
seeing that Winnipeg’s loan last autumn was announced as
ovér-subscribed. 7

A brisk trade, however, is being done to-day in the new
stock at abdut one-half discount. The old Winnipeg stocks
are a trifle weaker, but there is every confidence that they will
soon regain their former strength. The consolidated regis-
tered stock issue (1943-63) is quoted at 98-100.

Regina city debentures, 1023-32, 5 per cent., are
at 95-07. :

+London, March 31.—How far vesterday’s rise in new
Winnipeg scrip from 3{ discount to premium wal due to
professional support is somewhat doubtful, but says the Daily
Mail in any case such a rise in a new. issue is remarkable on
the day on which it was ‘announced that 73 per of the
'n,‘\'ﬂ had gone to the u'vt].'!\\' ters, This it attributes to
reluctance of the Hublic to colonial of new
after a f ur subsequent
quotation at discount for would
doubtless turn the scale in the other direction and bring the

their issue prices as

quoted

cent

subscribe for a

1ssues series o der-subscription and

more new issue Successec

curities

rushing an to get s
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*London, March 25.—The Fi discussing
the Winnipeg loan advertised to ‘Winnipee ik
destined to be the QGhicago anada I ecurities are
quite first-class. Here at of the most co investor
can get over 4% per cent. on stock which will never give men
a moment’s anviety, and%t is the rompetition of such stocks
that prevents the 4 per cent. provincial loans and even the
Dominion issues from meeting with the cor-
dial reception whic financial basis they
19 ]
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MARCH ,Hk}: LOSSES

-

One $10,000 Fire and Oge Death Occurred Each
£ Working Day pf the Month -

T he Monetary Times’ estigate of Canada’s fire loss dur-
ing March amounted to $2,139552, compared with February
loss of $2,020,749 and $1,710,750 for the corresponding period
of last year, The following is the estimate for the March
losses :—

1914. 1913.
Fires exceeding $10,000...}. $1,638,000 81,128,500
Sinall Rree o050 k= - 238,200 350,115

270,852 223,141

Estimates for unreported fings

5 $2,130,552 - 81,710,756

¥ ,
The fire waste in ‘each province fo¥ the first three months
of 1913 3nd 1914 has been estimpted by 7 ke Monetary Times

as follows :— |
| 1014. - _ 1913.

Ontariq . 183,189,170 $1,802,688
Quebec . ; it 2,338,648 768,774
L T R NSRS 805,775 2,257,800
British Columbia 355,720 268,533
Manitoba .- ...... 431,000 813,740

« New Brunswick 268,122 172,706
Saskatchewan , R 203,231 618,510
Nova Scotia ....: PaRRe R ) 255,323 - 497,554
Prince Edward Island .... 9,525 371,222
7,856,603 87,661,527

The following are the monthly totals of the losses by fire
during January, February and March, 1911, 1912, 1913 and
2§14 1 — :

1911. IQH 2. 1913. 3084
January .... 82,250,550 $3,042,650 83,013,385 $2,706,312
February 041,045 - 1,640,153 2,037,386 2,020,749
Mch . ... . 852,380 2,261,414 1,710,756 2,130,552

o ~ § | - .

T'he fires at which the loss was estimated at $10,000 and
ove¥ were as follows:— |
March  2—Chaplin, Sask. ...... | Six stores........ $ 50,000

Marclr 2—Vancouver, B.C, ... .. |. Building . ...... $ 65,000
March  3—Calgary, Alta. .......|. Garage . ....... 22,000
March | 4—Windsor, Ont, ....... Hoétel . ......... 20,000
March- s5—Calgary, Alta. ........ Store . ......... 11,000
March 7—Moentreal, Que. ....... T e 50,000
March -8—Montreal, Que. ..... /. Business pre-
T SRR 10,000
March ¢o—-Strassburg, Sask. ...;. Business section. 10,000
March 10—Victoria, B.C, ...... “ROREE i 14,000
> M#irch 11—Toronto, Ont. ...... . Factories -. ... 100,000
March 11—Ottawa, Ont. ....... . Business block.. 20,500
<March 12—Fort William, Ont. ..}. Business block. . 25,000
March 12—New Glasgow, N.S. .. Clay plant ...... 60,000
March 17—S8arnia, Ont. ........ - Thresher works. 200,000
March i7—Brechin, Ont. .......}. Hotel, etc. ..... 15,000
March 17—Toronto, Ont. ......| . Planing mill 3@,000
3.::1'}\ 17— Toronto, Ont, .. i Hotel R 179,000
March- 17—Magrath, Alta. .. i ‘Elevator ., -.... 15,000
March 20—Dunrea, Man. i Business section. 26,500
March 21—Toronto, Ont. . & Factory building. ' 80,000
March 21—Vancouver, B.C. .... || Business block.. 140,000
March 23—Winnipeg, Man. i} Business hlork. . 200,000
March 26—Fort William, Ont... |} Store . sesom e 200,000
March 26—London, Ont, .......l Abattoirs . ..... 10,000
March 28—Liverpool, N.S. ... Starey:. ... 40,000
March 28—Montreal, Que, ...1} Stor e T 10,000
March 20—Montreal, Que. .-} Leakher factory. 15,000
March 31—Toronto, Ont. ....... Car ns . ~... !20.000

* The struétures damaged and| destroyed were 110 resi-
dences, 46 stores, 16 barns and &tables, 8 business blocks,

houses, 3 laundries, 3 schools, -3l churches, 3 warehouses,
1 hospital, 1 abattoir, 1 lock-up} 1 telephone exchange, 1
lcmber camp, 1 restaurant, 1 eleWator, 1 tankhouse, 1 grist
mill. . Y

Of the presumed causes 15 welre attributed to overheated
stoves and furmaces, 12 chimneys, 9 matches, -5 electrical
defects, 5 overheated stovepipes, 4 spontaneous combustion,
4 engine back-firing, 4 overheated steam pipes, 4 incen-
diaries, 3 defective flues, 3 sparks,i3 coal oil stoves exploded,
3 heaters, 3 defective furnaces, 3| explosion of stove water-
fronts, 3 gas jets, 2 defective ﬂ;mvv{: and furnaces, 2 gasoline,

' . |
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7 botels, 7 sawmills, 6 sheds, 5 fjctories, ;5 garages, 3 boat-~

Volume 52.

2 hot ashes, 1 gasoline [Zmp exploded, 1 upset torch, 1 tramp
1 lamp exploded. 2

There were destroyed 67 cows, 20 horses, 250 chickens,
4,000 bushels wheat, 6,000 bushels fl#x, 6 cutters, 20 “u'
harness. :

During March 27 lost their lives through fire,

The following are the January, February and March
tctals compared with those of 1909, 1910, 1911, 1912 and
1913 1—

1909. 1910. IQIL. 1012, 1013. 1914

Jonuey . o.iii e, 16 27 27 27« 14 26

FODTUEYY | .ivvn covasie 8 15 12 1t 21 18

March . i 16 20 18 24 22 27

The fires at which the fatalities occurred were:—
Feb. 28—Tyronm, P.E.IL, ... Lamp explosion ......... 1
Feb. 28—Glen Major, Ont...- Burning building ....... 1
~_ +March 3—Pealy’s Falls, Ont. Burning building ....... I
“SMarch  8—Toronto, Ont. .... Clothing set alight....... 1
March 11—Summerside,
g A R 5 Clothing set alight..... Pou o
March 11—Lindsay, Ont. .... Burning building ..... B
March 11—Toronto, Ont. .... Clothing set alight....... i
March 12—Quebec, Que. .. Playing with matches.... 1
March 13—Prince Albert, Burnt while cooking ..... 1
- Sask . i

March 14—Wainwright, Alta.. Using gasoline .......... 1
March 17—Brechin, Ont, .... Burning building ........ 4
March 17—Cochrane, Ont. ... Burning building ........ 2
March 17—Toronto, Ont, .... Burning building ........ 5
March 25—Montreal, Que. ... Upset lamp ............. 1
March 25—North Bay, Ont... Ignited clothing ......... 1
March 26—Fannystelle, Man.. “Burning building ........ 1
e —-— 27-

BOND TENDERS INVITED

Monetary Times' Weekly Register of Information for
Bond Dealers and Municipal Officials
| o Zx
Red Degr, Alta.—By-laws totalling $17,000 are to'\be sub-
mitted to the electors during this month.

Edmonton, Alta.—The Alberta department of education
will receive tenders up to 4 o’clock on April 20th for a block
of six rural school district debentures of the province of
Alberta, amounting to $7,800 bearing interest at 7 per cent.
per annum repayable in 10 equal,. consecutive, annual instal-
ments, and for the debentures of the following gchool dis-
tricts :—Hanna S.D., No. 2912, $25,000 6 per cent. per an-
fum, 20-years; St. Martins S.D., No. 16 (Vegreville), $20,-
oo 6 per cent, per annum, 20-years; Drumheller S.D., No.
2472, 810,600 6 per cent. and 6% per cent. per anpum, io-
years. Bond branch, department of education, Edmonton.

N e |
PANAMA TOLLS QUESTION

—

By a vote'of 247 to 161, the House of Representatives on
'I?u_esday expressed itself in -favor of the repeal of the pro-
visions of the Panama Canal Act, exempting United States
vessels from the payment of tolls.

o

——eeel- s

COBALT ORE SHIPMENTS

—_—

The following are the shipments of ore, in pounds, from
Cobalt Statibn for the week ended March 27th, 1914:—

Peterson Lake Mining Company, 68,610; Cobalt Lake
Mining Company, 64,380; Coniagas Mine, 87,630; O’Brien
Mine, 8s5,770; Cobalt Townsite Mine, 151,460; La Rose
Mines, Limited, 171,640; Temiskaming Mine, 58,840; total,
(188,330 pounds, or 344 tons. The total shipments since Jan-
uary 1st, 1914, are now 9,540,403 pounds, Or 4,770 tons.
.\ In 1904 the camp produced 158 tons, valued at $316,217;
10 1905, 2,144, valued at-$1,437,106; in 1906, 5,835 tons; In
1907. 4,850 tons; in 1908, 20,360 tons; in 19oq, 20,041 tONS;
In 1910, 34,041 tons; in 1911, 25,089 tons; in 1012, 21,509
tons; in 1913, 20,261 tons.
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EXCLUSIVE WHEAT GROWING PASSED

Canadian Pacific Vice-President Says There Must Be
Mixed Farming and More Production Generally _

(Special Correspondence).
; Calgary, March 3oth.

Mr. George Bury, vice-president of the Canadian Pacific
Railway Company was in Calgary this- week, and in the
course of an interview on the location of the Unmion Stock-
yards, which is at present the livest issue before Alberta
cities, said among other things, ‘“‘the ownership 6f the Cal-
gary vards is only a trifle compared with the vast interests of
the Canadian Pacific Railway in this country. What we are
after is to make the country prosperous, to get moneéy into
the hands of the farmer. If we cannot do that, why then
there i1s not anything in'it for us. .

“What are we pouring out money like water for, establish-
ing ready-made farms, demonstration farms and the like, if it
is not for the betterment of the whole country?

“We sometimes hear capitalists who have advanced money
for the development of Western Canada say: ‘You have all
these thousands of immigrants coming in; you have had all
this money for development putposes, why is not the country
producing more, and why are you not making more ?’

Must Have Mixed Farming.

“The answer is that 20 per cent. more of the people who
have been com¥hg into this country have been going into the
city, than have been settling on the farms. Men have
crowded into the cities to earn money 'in various easy ways,
while the farms were neglected. I want to preach the gospel
of back to the land. That will be the salvation of western
Canada. We, want to encourage scientific agriculture which
means profitable agriculture.

“When I was in New York recently a friend of mine
said, ‘Well Bury, you are going back to the wheat raising
country? No, sir, ] am not, I replied, I am going back to
where they raise cattle and hogs, sheep and alfalfa, hay_and
potatoes, for the day of exclusive wheat growing has alreatly
passed.’ ”’ 5

Water, Housing and Tax Exemption,

A proposal is before the Calgary city council to amend
the waterworks extension scheme by taking water from the
tail-race of a power dam about. forty miles from the city.
This change if adopted means a saving of $400,000 in the
first cost of enlarging the system to provide for the require-
ments of 200,000 people, as is planned.

President Garden, of the city planning commission, offers
as the solution of the better housing problem, before it really
becomes a problem in Calgary, the formation of a house build-
ing company or society, under a special charter whereby the
municipality would have power to guarantee the bonds of the
housing company up to a certain percentage of the company’s
stock.

Calgary aldermen are forced into the position of having
to place themselves on record regarding the question of
taxation of churches. Hitherto many matters were passed on
to the people for a vote without the aldermen individually
taking a .stand for or against. But this time a vote will be
taken showing who of the councillors are -for o against the
principle of exempting church® pgoperty from taxation.

——ea —

SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY

The following $chool districts in Alberta have been au-
thorized to borrow money. The particulars are zlve'rgm
order, name and number of school distri¢ct, amount required,
&nd name of secretary-treasurer/:—

La Pearl, No. 2604, 81,500. E. F. Hawken, La Pearl

Toles, No. 2895, $600. S. A. Carothers, Paxson

g’ilberforce, No. 2905, $1.600. Johy B?_wi;n. Minburn

. Y., No. 2002, 8$1,500. H. G. Kreis, Taber. _
_ Bank View.mNo,ams.;:, 81.c00. W. L. Lindeman, Milk
iver,

Antelope, No. 3064, 81.500. Wm. H. English, Loverna,
8ask. :

HOW COPPER MINE BUTTERS BREAD

Britannia Mine in British Columbia Has Big Pay Roll
and Rents Cottages to Its Workmen.

(Staff Correspondence.) 2
\.H\U‘U\: B March soth .

British Columbia’s boast is her mineral wealth, and tie
cause of her pride is no better exemplified than at the Britan-
nia mine at the head of Howe Sound. The Granby Company
1s doubtless the largest concern of its kind in the province,
\fuh its smelters at Grand Forks in the Boundary and at
Goose Bay on the northern coast. The Consolidated Mining
and Smelting Company, with a smelter at Trail, is also an-
other large concern. The Britannia development is import-

ant in that its success will demonstrate that there is good<

paying copper ore on the lower coast.
Little has been heard of the Britannia, owing to‘the -policy

' of the New York mam who 1s practically the owrer o1 it.

The mine was discovered in the later nineties, promoted first
12 years ago, and since then development has proceeded,
first slowly and along uncertain lines, but latterly with energy
and great success. Last year it was the second largest pro-
ducer in the province, and plans of expansion now in hand’
will make it a large proposition in a year or two. Between
700 and 800 men are employed, the output in 1913 being
215,600 tons of ore, the récovered contents being 13,167,000
pounds of copper, 72,300 ounces of silvér and 89 ounces of
gold, with a gross value of nearly $2,000,000. The excess
last year gwer cost of operations is-stated at different amounts,
but no dividends have been paid, the money being put back
into the mine for development purposes. Grant ®B. Schley,
of Moore and Schley, New York, is the big man behind the
scheme. In 1907, the vear of the financial crisis, when others
associated with him declined to put up more money for the
Brit#nnia he went at it alone, and from now on it should be
a money maker.

Oll Filotation Process.

A particular feature is the utilization® of the oil-flotation
process of the Minerals Separation Company. The Britannia

was the first company in British Columbia to test this new

process, and it has proved very successful. With previous
processes the saving of.the mineral content of ore was only
about 60 per cent., but with this new method about 97 per
cent., or virtually the whole of the mineral, is recovered.'
This process will be a great thing for mining companies, and
will make possible the development of properties in all parts
of the province.

That the Britannia has a big expansion scheme in hand is
shown by the costruction of an adit tunnel about a mile long ;
a vertical ore chuté into this tunnel; a surface tramway from
the mirte to the beach, about three miles; the replacing of its
present mill of 800 tons capacity with one of 2,000 tons ca
pacity ; the construction and equipment of a 5,000 horsepower
hydro-electric plant, and the construction of a'small tunnel
to facilitate the handling of ore between the mill and the
bunkers. The company oOperates on an up-to-date plan. It
furnishes cottages for its workmen, with water and light,
at about $7 a month: maintains a large store, the best of
its Kind in the province, where evervthing required in daily

. life can be bought at prevailing prices, and has constructed

a large public-hall in one of the big mine buildings. Britan-
nia Beach is a model little town. and no liquor is sold. which
makes the job of policeman a sinecure
What it Means to City.

What a pig mining enterprise like this means
is. not at fifst realized, but it is an important Ffeat
large part of the payroll of $75,000 a month find
Vancouver, and supplies, paid for out of capital exper
are also bought here. It takes monev and confidence
the mining game, but in this instance as others
be a paving proposition, and will also be a factor ir
dustrial life of the Vancouver vicinity

——tiar L Sl 05 e
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BANK OF
MONTREAL

Established 1817
Incorporated by Act of |Parliament
(,:APITAI. Paip Up ; o $16,000 000.00
REsT TN 16,000,000.00
UNDIVIDED [’R(\Plr\ % 1,046,217.80

Head Ufﬂce, MONTREAL

BOARD OF DIRE¢TORS
H. V. MerepITH, Esq., President

R. B. Ahgus, Esq. C. R. Hosmer, Esq.

B. B. Greenshields, Esq. A. Baumgarten, Bsq.
Sir William Macdonald C. B. Gordon, Esq.
Hon. Robt. Mackay H. R. Drummond, Esq.
Sir Thos. Shaughnessy, K.C.V.0. D. Forbes Angus, Esg.
Dl'ld&?ﬂ“. Esq. \"ym. McMaster, Esq.

Sik FREDERICK WILLIAMS-TAYLOR, General Manager
A. D. BRAITHWAITE, Assistant Cenergl Manager

C. Sweexy, Supt. British Columbia ranches

F. J. CockBurN, Supt. Quebec Branches

B. P. WinsLow, Supt. North West francheu

D. R. CLarke, Supt. Maritime Provinggés and Newfoundiand
Branches

Branches in dmada
AtailimportantCities and Towns inthefollowing Provinces

Province of Ontario 2 Provipice of Nova Scotia
Province of Quebec Prowvince of Manitoba
Province of New Brunswick Province of Saskatchewan

Province of Prince Edward Island Province of Alberta
Province of British (olumbia

Branches Qutside of Canada -

London, Eng. L 47 Thre.rdnecdle st., B.C. G.C. Cassels, Mgr,
Sub Agency. 9 Waterloo Place, Pall Mall.
S.W

New York, NY - ... 64 Wall St., R. Y. Hebden, W, A, Bot

. J. T, Molin x, Agents i

Chicago, Il .«.. 108 South La Salle Street

spok.'cc bt Lo State of Wlstm{non

St.John’s ... .... Newfoundland } ?

Curling ok Newfoundland ik

Grand Falls b Newfoundland

Mexice City Merxico, D.F. *

Bankers in Great Britain

Londop . .... .... The Bank of England \
. } The Union of London and Smith’s Bank, Ltd.
; London County'and Westminster Bank, Ltd.
The National Provincial Bank of England, Ltd.

Liverp‘i:ol The Bank of Liverpool, Ltd.

Scotlagd ... ... The British Lipen Bank and Branches
' 'Bankers in the. Unhted States

New York .... ot The National City Bank

i ; National Bank ¢f Commerce
i National Park Bank

Philadelphia 7 Fourth Street National Bank
Boston caie The Merchants National Bank
Buffalé s hte The Marine National Bank

First National Bank

San Prancisco
i The Anglo and{Londbn Paris National Bank

i x
£ F ’
Savings D?znmems connected with| each Canadian Branch, and
interest allowedl at current rates.

" Colleétions at all points of the ‘orld ,mdertnhn at most favourable
rates.
3 Trﬂvellers Chequcs.Lxmxted Chequesand Travellers’ Létters of Credit
issued negotiable in all parts of the world. % é

This Bark. with its Branches at evefy imgcrtant point in Canada
cﬂus.‘uceﬁh‘cnnl facilities for the tragsaction of a general Banking
business. b3

THE CANADIAN BANK
OF COMMERCE

HEAD OFFICE—TORONTO .Established 1867

Paid-up Capital $15,000,000
Reserve Fund $13,500,000

SIR EDMUNDWALKER, C.V.O., LL.D., D.C.L., Presidens
ALEXANDER LAIRD - . - General Masager
JOHN AIRD Aumanl General Manager

878 Branches throughout Canada and in the United
States, England, Mexico and Newfoundland.
INEW YORK AGENCY—16 Exchange Place
WM. GRAY and H. P. SCHELL, Agents

LONDON, ENGLAND, OFFICE -2 Lombard St., E.C,
‘H. V. F. JONES, Manager

MEXICO BRANCH—Avenida San Francisco, No. 30
J. P. BELL, Manager

ST. JOHN’S, NEWFOUNDLAND

3 S. H. LOGAN, ‘Manager?

Sterling and other foreign exchange bought and sold.
Travellérs’ Cheques and Commercial and Travellers’
Letters of Credit issued available in all parts of the
world. '

Drafts issued on the principal cities in foreign
countriés, draWn in the currency of the country in
which the drafts are payable.

Foreign Money Orders issued, payable in -all parts
of the world.

-IMPERIAL BANK

OF CANADA

DIVIDEND No. 95

Notice is hereby given that a dividend
at the rate of twelve per cent. (12%)
per annum upon the paid-up Capital
stock of this institution has been de-
clared for the three months ending 3oth
April, 1914, and that the same will be
payable at the head office and branches
on and after Friday, the 1st day of
May next. :

The transfer books will be -closed
from the 16th to the 3oth Apnl 1914,
both days inclusive.

The annual meeting of the share-
holders will be held at the head office
of the Bank, on Wednesday, 27th May,
1914. The chair to be taken at noon.

By order of the Board,
D. R. WILKIE, General Manager
Toronto, 25th March, 1914
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TRUST \COMPANY EFFICIENCY

New Laws in British Cblumbia Should Improve Matters
—Directors’ Responsibility

For some time British Columbia trust companies gener-
ally speaking have not enjoyed the good reputation borne by
the older institutions in eastern Canada. In an article on
trust company efficiency, Mr. W. R, Arnold, of the Dominion
Trust Company, Vancouver, states' that this is undoubtedly
due to the fact that fully 95 per cent. of the incorporated trust
companies in that province are not living up to the pro-
visions of their .charters. The result is that eastern financial
critics have not looked favorably on any offerings made by
Canada’s Pacific Coast companies, to the detriment of those
institutions doing a consistent trust business as represented
to the public.

; It is not to be wondered at, them, says Mr. Arnold, that
legislation is enacted from time to time to raise the standard
of trust companies, thereby placing our own provincial com-
panies on a higher plane in the eyes of financial authorities
throughout the continent. i

Character and Capital. : s

After referring to several cljuses of the new trust com-
panies act of British Columbia, reference to which has pre-
viously been made in 7he Monetary Times, Mr. Arnold
says:+—In organizing a company to do trust business it is
most essential that directors and officers be chosen, who have
made a success of their own buginess, and whose characters
are above reproach. The Honorable Lyman J. Gage has said
that character and capital are thé best assets of a trust com-
pany. In the new act also appepars the following clause re-
garding companies applying for fegistration: ‘““The company
shall establish to the satisfaction of the inspector that the
company and its directors and managers have the qualifica-
tions necessary for performing th¢ duties of a trust company,
so as to command the confidenc¢e of the public.”

Responsibility of Directorsg |

A single questionable ion of a director will oftentimes
kill the chances of his company for securing business from
certain people. Directors have been known to take
advantage of their position to the extent of mis-
appropriating shareholders’ fumds to. their own uses. To
stop this new bill says: “No loan shall be made by any trust
company to any director or other officer or employee thereof,
or to any company or firm contrplled by them, or in the man-
agement of which any of them are actively engaged.”

So far as is.known in the United States, the only cases
where 'trust companies have failed to faithfully execute their
trusts, have been where trust funds have not been segregated
from those of the company itself. It can be readily unger-
stood how the enforcing of this proviso will react to the
benefit of the layman. All investments on behalf of the
capital account or reserve fund of trust companies will now
be specifically defined. Everything of a speculative nature is
eliminated. All such investments are to be subject to an in-
spection by both the inspector of trust companies and a com-
mittee of directors on behalf of ithe shareholders, as well as
the company’s auditors. t

Under New Laws. . i

A careful study of the present provincial laws of British
Columbia regarding trust companies—and their enforce-
ment—should impress the individual with the fact that, upon
these laws becoming operative, ahd speaking as a whole, any
business given trust companies will be much more efficiently
handled in the future than in the past. It is an assured fact
that the general public will be protected to a far greater de-
gree than ever before, concludes Mr. Arnold.

—_— e

Canada’ has trebled its production of paper if} the last
three years.

In the 157,400 square miles receptly added to northern
Ontarig there is very little timber of any present value. Mf
]. B. Tyrrell, reporting on his trip through this new district
?f=Patricia, savs most of the timber was small and much of
it has been burned. Larch or tamarack is associated with
white and black spruce to the northern limit of the district,

t unfortunately most of the trees are dead.
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THE BANK OF
NOVA SCOTIA

Incorporated 1832
Capital Paid Up -  $6,000,000

Reserveé Fund - $11,000,000

. DIRECTORS
4. Y. PavzanTt, President Cuas. ArRcHIBALD, Vice-President
G. §. CamragcL Hecror Mclsses J. WaLTER ALLISON
J. H. PLummer N. Curry R. E. Harris
Jamus MANCHESTER Warrer W. Warre, M.D.

Head Office s Halifax, N.S.
General Manager's Office Toronto, Ont.

H. A: RicHARDSON, General Manager. D Warens, Asst. Gen. Manager
Supt's of Branches—J. A. McLeon,~Geo. SaxpErsox. E. CROCKETT
Chief Inspector— L. D. ScHURRAN.

BRANCHES
IN CANADA

Nova Scotia
Ambherst Halifax, wiver Hebert
Annagolis Royal ‘' Barrington St. Stellarton
Antigonish _ “"North End Sydnev
Aylesford ” - Kentville Sydney Mines
Bridgetown ~ Liverpool Trenton
Canning New Glasgow Truro
Chester New Waterford Westville
Dartmouth North Svdney Whitney Pier
Digby Oxford - - Windsor

" Glace Bay Pictou Yarmouth

Prince Edward lsland
Alberton Charlottetown Kensington O'Leary Summerside

New Brunswick

Bath Predericton Newcastle = St. John

Bristol Gagetown Petitcodiac .« Charlotte St,
Campbelliton Grand Manan Port Elgin +Haymarket Sq.
Centreville Hampton Riverside ~ North Bnd
Chatham Hillsborough St. Andrews +» West St. John
Chipman Jacquet River St. George St. Stephen
Dalhousie McAdam St. John Sackville

East Florencev'le Minto w Prince Wil- Sussex

Fairville Moncton liam Street Woodstock

Quebec
Chandler Montreal New Richmond Quebec
Maisonneuve Sub. New Carlisle (sub. Paspebiac Ville St. Pierre
to Montreal to Paspebiac) Port Daniel Westmount

Ontario
Arnorior London Toronto Toronto’ :
Barrie Merritton " King St. . Queen &
Belmont Mount Dennis ' Bloor & Church Sts.
Berlin Ottawa Spadina « St. Patrick.
Brantford Peterborough " Bloor & St. Spadina
Port Willlam Port Arthur Clarens Welland,
Hamilton  \ St. Catharines ‘ Don branch Weston
Harrietsville\, St. Jacob's . Dundas St, Woodstock
(sub. to Belmont) ; ., RBast End
Manitoba

Winnipeg Winnipeg (Elmwood)
3 Saskatchewan

Kamsack Moose¥aw Prince Albert Regina Regina,
Saskatoon Saskatoon, West Side North End
Alberta

Calgary Calgary, West End EBdmonton Lethbridge

British Columbis

Vancouver.i Hastings tht

In Newfoundland

Grand Bank’ St John's
Twillingate

Vancouver

Mission City
: Granville Street

Victoria

Bay Roberts

Bell Island Burin
Bonavista Cnrbonnr'

Monte Street, Havana
INJAMAICA
Black River - Kingstor Mandeville Montego Bay
Port Antonio Port Maria * St. Ann’s Bay Savanna-la-Mar.
IN PORTO RICO ¥
San Juan

In The United States

Boston hicago New York Agency, 48 Wall Street
} CORRESPONDENTS—In Great Britain

Tue Loxpos JoisT STock Bask Limrrep Rovar Bask oF ScorLann .
ll\ France—CrepiT LVvOoNNAIS In (;ff_ﬂlllly~ Dresoser Baxw
In the United States :

New Yorx—Bank of New York, N.B.A. Bosron—Merchants Nations|

Bank. CHicaco—First National Bank. PuiLapeLPHia—Fourth Street

National Bank. Bavmmmore—Citizens National Bank. San Francisco—

Canadian Bank of Commerce. MixnearorLis—First National Bank
This Bank snnusily swbmits its Books ang
Statements to Independent owutside sudit

Cienfuegos
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DIVIDEND| NOTICE

THE BANK QF BRITISH
NORTH AMERICA

Incorporated by Royal Charter

xlk‘he Court of Directofs hereby give notice
that a dividend of 40 shiillings per share, less
Income Tax, will be paid on the 4th April’
next, to the Proprietor§ of shares registered
in the Dominion of Cangada, being at the rate
of 8 per cent. per annumj for the year ending
30th November last.

The Dividend will b¢ paid at the rate of
exchange current on theldth day of April next
to be fixed by the Mdnagers. .

No transfers can be made between the 21st
inst. inclusive and the 3rd prox. inclusive, as,
the books must be closéd during that period.

(~ . By Order of [the Court,
JACKSON DODDS,
Secretary

No. b GRACECHURCH Suﬂn.
- LONDON, E.C. -

8rd March, 1914.

ACCOUNTS

Current accounts opened for business
firms,. corporations d - individuals on

BUSINESS

favorable terms. Logns made to respon-
sible people. Intere§t allowed on per-
manent deposits. '3

Our many Branche , and extensive list

of banking arranggments provide a
prompt and accurate ¢plection service.

Tt
N :

$5,000,000

PAID-UP CAPITAL 5
6,307,272

RESERVED FUNDS
DI
Duncan Couls

W. G. Gooderham, Vice-Pres.

Hon. C. S, Hyman
Johkn Macdeonald

sn, President

. Henderson, 2ud Vice-Pres.
illiam Stone

t.-Col, A. E. Gooderham

Ni¢holas Bawlf " Lt.-Col. F. S. Meighen
J. IL. Englehart . ’)“m I. Gear
Thos, F. How, General Manager | T. A. Bird, Chief Inspector
BANKERS /
Londén, England ... London} City & Midland Bank, Ltd.
New [York National Bank of Commerce
Chicago First National Bank °

ASSETS - - $60,000,000
R

Volu‘l,ne 52
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SASKATCHEWAN FIRE LOSSES .

They Are Nearly Three Dollars—Campaign Arranged to
. Remedy Causes

From April 1st to December 31st, 1913, §1,
600 reported fires in the province of Saskatchgvsf;gm&
sented the fire loss. This was $150,000 per month, or $5,000
per day, or almost $350 per minute. The estimated loss for
1013 is $1,800,000. A conservative estimate of the population
of the province in December, 1913, is $650,000. On this esti-
mate the per capita fire loss amounted to $2.77. To this
must be added the loss through disorganization of business
and unsettlement in case of each fire. The monetary loss is
not the worst feature: 20 lives have heen lost by fire during

the past vear.

Causes of the Losses. :

Possibly 60 per cent. of fires are due to carelessness and
ignorance and not more than 25 per cent. due to causes be-
yond human control, says Mr. R. J. McLean, the Saskatche-
wan fire commissioner. -Here are some prevalent causes:
defective chimneys and flues, overheated stovepipes, stove-
pipes too near wood, careless handling of gasoline and kero-
sene, matches, defective electric wiring. How long ‘will
public opinion continue to regard with apathy and indiffer-
ence a loss of created values due to such causes? How long?

That something may be done to prevent fires and reduce
the hazard, an appeal has been made by Mr. McLean’s office
to. every city, town and village in the province to appoint a
day for a ‘““clean-up’’ campaign, when every householder shall
set his house in order from garret. to basement, when un-
sightly and fire-producing conditions in alleys, yards and
vacant lots shall b> eliminated.

Help of the Individual.

. If all individuals will help in their respective communi-
ties, clean up the conditions that are within their control,
and .interest themselves in telling their neighbors that they
are cleaning up, and thus inspire them to go and do like-
wise, much will be accomplished towards a lessened fire loss
and towards the creation of a body of public opinion that will
not stand for the perpetuation of existing conditions and the
indifference that is largely, if not altogether, responsible for
the excessive fire loss of to-day. ' ;

e
CANADIAN FAIRBANKS STILL STANDS WELL

%

An indication as to how dull tradé conditions last year
affected industrial companies is seen in the annual report
the Canadian Fairbanks-Morse Company, Limited. The net
profits in 1913 were $224,792 compared with $390,303 in 1912,
a decrease of $165,511. The company was able to pay
regular 6 per cent. dividend on $1,500,000 of preferred st
and the regular 8 per cent. dividend of $1,600,000 of common. -
The balance was small, namely, $6,792, as compared with
$213,190 the previous year.

Mr. H. J. Fuller, president of the company, says
in his report: “The conditions existing throughout Can-
ada during the year 19r3, were very :different from
those of 1912. Whereas our facilities during“1912 were &
to their utmost, which meant that the volume of business
available was all we could take eare of, it-has only been Wi
the greatest difficulty during 1913 that we have been able to
equal the same volume. To do this has entailed increased €x-
penses, and the increased competition and decline on
of raw materials and finished goods has slightly decr
our percentage of gross profit, and these two items taken to-
gether account for the difference in profits as shown hetween
this yvear and last. 3

“The situation in Canada resulting from an over-exploita-
tion of lands and real estate has reacted to a healthy basis,
and, although we shall undoubtedly go through a trying
period of readjustment, yet with the easing of the money
situation ‘and the constant immigration there is no question
as to the future of the country or of the share which this com-
pany will enjoy of its' prosperity.”’

A new item of $780,133 appears in the balance sheet un-
der current liabilities under the head of ‘bank an 090:

loans.” while current assets increased $176,324 to $3,902

last year. Current liabilities moved from $675,500 10 81, 3':
404. At the end of 1913 the excess of current assets overa-"lr
rent liabilities was 82,410,407 against $2,018,583 at the end ©
1912,
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THE DOMINION BANK

gir 8dmund B. Osler, MLP.. President. W. D. Matthews, Vice-President
C. A. BOGERT, Gex. MANAGER.

Trust Funds Should be Deposited

in a Savings Account in The Dominion Bank. Such funds are
safely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may
pe noted on the cheque issued, which in turn becomes a receipt or

voucher when cancelled by the bank.
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The Standard Bank
of Canada

Established 1873 120 Rranches
Capital (Authorized by Act of Parliament) $5,000,000.00
Capital Paid-up - - - 2,860.240.00
Reserve Fund and Undivided Profits 3.812,457.17

DIRECTORS
W. F. Cowan, President. W. Francis, K.C., Vice-President,
W.F. Allen, F.W. Cowan, H. Langlois. T. H. McMillan. G- P. Scholfield
Thos. H. Wood =
Heap Ormice, 15 King St. West TORONTO, Ont.
GERO. P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.
SAVINGS BANK DEPARTMENT AT ALL BRANCHES

—— THE

WEYBURN SECURITY BANK

HEAD OFFICE, WEYBURN, SASKATCHEWAN
Capital Authorized - B $1,000,000
BRANCHES IN SASKATCHEWAN AT

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman, Radville and Assiniboia.

A GENERAL BANKING BUSINESS TRANSACTED
H. O. POWELL, General Manager

Howe B Canas

NINE OFFICES IN TORONTO
i
Branches and Connections throughout Canada

saction

Your account is respectfully solicited for any tran

in which a Chartered Bank may be of service. &5

THE MONETARY TIMES

"— THE —

ROYAL BANK
OF CANADA

INCORPORATED 1869

Capital Authorized
Capital Paid up.. san
Reserve and Undivided Profits 13,500,000

Aggregate Assets ............ 180,000,000
Head Office, MONTREAL

Board of Directors:

H, S. HOLT, President. E. L. PEASE, Vice-President
E. F. B, JOHNSTON, K.C., 2nd Vice-President.

Wiley Smith W. H. Thorne A. 7. Brown, K.C.
Hon. D. MacKeen Hugh-Paton W. J. Sheppard
Jas. Redmond T. J.. Drummond -C.’S. Wilcox

G. R. Crowe Wm. Robertson A. E. Dyment

. K. Elliott C. E. Neill

Officers:

E. L. PEASE, General -Manager; W. B. TORRANCE,
Supt. of Branches: C. E. NEILL and F. J. SHERMAN,

Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.

C. A. CROSBIE, Supervisor of British Columbia Braaches.

T. R. WHITLEY, Supervisor of Central Western Branches.

A. D. MCRAE, Supervisor of Maritime Province Branches.

C. E. MACKENZIE, Supervisor of Cuban Branches.
Branches in Canada

156 in Ontario and Quebec, 70 in Maritime Provinces,
60 in Central Western Pro‘vinces, 45 in British Columbia.

3 Branches in Newfoundland
Branches in West Indies:

28 in Cuba, Porto Rico arid Dominican Républic, also

Bahamas Barbados Jor.n-h-
Nassau Bridgetown Kingston

Grenada " Trinidad
St. George’s Port of Spain and San Fernando.

British Honduras

Jelize v 3

British Guiana

Georgetown New Amsterdam

LONDON, Eng., NEW YORK,
Princes St., E.C. B 68 William St.

A GENERAL BANKING BUSINESS FRANSACTED.
v
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ESTABLISHED .1817 b T o

® BANK OF NEW SOUTH WALES

AUSTRALIA L . $17,500,000.00

- . . ¢ $11,750,000.00
. $17,500,000.00

$46,750,000.00
QI.LP,\,T]T:); - "“ o o i o 5236,8‘1,'80.2‘

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.
’ if GENERAL MANAGER—]. RUSSELL FRENCH

The Bank has 336 Branches and Agencies. viz.: —168 in New South Wales, 37 in Victoria, 48 in Queensland, 6 in South Australia, 11 im West Australia,

J in Tasmania, 57 in New Zealand i3 in Piji. 2in Papua 1in Lgndon. and has Agents and -Correspondents all over the World. Thé Bank collects for

B d 3 and undertakes the Agency of Cﬁher Barks and transacts every description of Australasian Banking Busines<. Wool and Produce Credits arranged.

¥

{PAID-UP CAPITAL
> ‘RESERVE FUND . - .
RESERVE LIABILITY OF PROPRIETORS

s AGGREGATE ASSETS, 30th SEPT., 1913

S

3 -
~ ~N ~
, THE QUEBEC BANK/|. |. THE °
£ 2 Founded 1818
= : Capital Authorized $5,000,000. | Capital Paid-up $2,727,850. BANK OF o I I AWA
) i : Reserve Fung $1,306,962.50
DirEcrors—John T. Ross, President.| Vesey Boswell, Vice-President, : ]7
Gaspard Lemoine, W. A. Marsh. T os: McDougall, G- 3. Stuart. K.C.. EsTABLISHED 1874
- J. B. A - Mac.D.Paterson, Peter Laing. 2 Tos: Casidts
. Head Office : Quesec. . |Beneral Manager’s Office: MonTRrEAL. Paid Up Lap'lfi! j ol e $4,000,000
' BRANCHES— B. B. StevaNson, General Manager. Rest and Undivided Profits Ay 4,952,759
QUEBEC St. George Beauce Toronto Sovereign |
.Black Lake St. Romuald MaxiToBaA Strassburg
Capdela Madeleine Thetford Mines innipeg Swift Current &L ; 3 3
* Cedars | Fitch BayThree Rivers " SASKATCHEWAR Young . Accounts of Individuals and Business Firms solicited.
i:!ve_lsneu. + Ville Marie ulyela CALBIR‘I’A :
a Tuque NeEw BruNswick zi algary
. Lennoxville . St. John Irose Clive C O L L E C I I 0 N S
Montreal (4 offices) OnTtario ovan Edmonton Mad 1 .
Montmagny Hamilton g erschel Empress Made at all points.
Quebet (5 offices) Ottawa arkinch Medicine Hat
Rock lsllandF “ ::embroke. Neville BrrTisn CoLumBia Drafts Issued. Coupons collected,
g::,‘:::g;: s s?ﬁ.ﬁ?'ﬁg“, o:::o':n 3 9::;33:: Money transmitted abroad by Bank Draft or Cable Transfer.
Stanfold . Thorold" $askatoon Victoria’ : u

.

4 Northern Crown Bank || SErama——— |
i o 1 : » . -
i1 ceso oonee [ wmmres Union Bank of Canada
| Capital (paid up i ) $2,860.000 ! .
i B | A general banking business/transacted at all branches .
£ DIREQTORS Head Office - WINNIPEG
| P : Sir P. H. McMillan, K.C.M.G. - .
{ : hxrc.._'g:::mzm L ':‘ L c:sé. me-elRobins‘;n; Ch Ptid-llp C‘pit‘l - - - s 5.“.“
as. H. A % i H .« & isti
Sir D.|C. Cameron. K.C.M.G.  H. ‘ C?":,:{‘pio:mp Jokin Stovel " %“efve and Undivided Profits - g.ﬂ'“
| BRANCHES IN WESTERN CANADA otal Assets (over) - - . - he TN
ALBERTA MANITOBA SASKAT. Lloydminster BOARD OF DIRECTO S £
Calgary * Arden CHEWAN Lackwood WILLIAM PRICE, Esq. - Honorary Presidea
Edmonton e T . JOHN GALT, Esq. = - President )
H :c.‘eo“,"f Brjndon Aneroid Marengo R. T. RILEY, Esq. - - Vice-President
. Red Deer Crandall alcarres Maymont G. H. THOMSON, Esq. - Vice-President
Glenboro ladworth Moose Jaw 7
Isabella orden | Brock Nokomis W. R, Allan, Esq. E. L. Drewry, Esq.
8. COLUMBIA mlﬁ‘:l"' 31‘”“ grf_ellteub. Hon. S. Barker, Esq., E. E. A. DuVernet,
Ashcroft Miniot - :c . rt P.C., M.P. Esq., K.C_
gle):lvrnt pller:.I:o: | ::331‘"“ gziﬁp[‘p:;l: M. Bull, E.sq S. Hw. E
“Westminster s'al’&s‘tvoe?le et Goay l;u:‘r;‘a Lieut.-Colonel John Carson F. W. Heubach, Esq.
e - SaBesiiaes | Beates Rush Lake B. B. Cronyn, Esq. F. E. Kenaston, Esq.
Vwoorks  Serice | Blarwes  Sieos e
5’,‘”".‘.' gt, e I iBovan ,szgleytm : 3 g: g B};{\LFOUR.. ‘General Manager
R Ll Stormowsy st F. W. § CRISPO, Superiotendent of Branches aad
vil’owe_l Aoy and Fort St. : H Swir'rt:oc:::' - n. A » C RISPOéhSi:fp?;mtu):)ernt of Branches
vileee, Shebroste | eyt s, ] Vean Threadnesd EC
Gy e o o W p o o anaete e S
illiam an Langham Wolseley x et
Sherbrooke ‘;:ura | Liberty Yorkton HE Bank, having over 310 Branches in Canada, extend-
/ BRANCHES IN EASTERN CANADA - g iy Py i ; exgellent
; g from Halifax to Prince Rupert, offers excge
! B.?hNTARIO m:;ise “Eesu 1S_eeley's Bay facilities for the transaction of every description :l‘
TTAW . . 2 »
I3racebridge Inglewood Spnr;l St ol:i(f"n:rgt. P‘nhng business. It has Corresponfients g I;}”nitod
iBrockville Stinos Rideau St. Anats B importance throughout Canada, the United States, the A\
g:.rlf&r,;ihm ::i.:;l.oston 4 ”-fteg:)ngton St. wSpadina Ave. Kingdom, the Continent of Europe, and the British Colonies.
Comber Saganse _'eqlan:" Woodstocs -~ Collections made in all parts of the Dod‘mann rory a“l,,d ur:r:r:'f
OFFICERS OF |THE BANK E::';F:uz,dre;mwfb:t i w.,...edd s 'hugei}u ame rts of
" R. Campbell, General Manager ™ L. M. McCarthy, Supt. Branches 3 T“e o C‘m - &
V. F. Cronyn: Supt. Bastern Branches |J. P. Roberts Supt. B.C. Branches the world. (
7
z
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NEW TRUST COMPANY LEGISLATION

— " | BANK OF HAMILTON

Real Estate Investments—Influence of Large Share- ' HEAD OFFICE, HAMILTON

holders ; : Cepital Pald wp ................
/ Reserve and Undivided Profits

Trust companies and the restrictions to be app{ipd to g DIRECTORS
them by proposed Trust Companies Act have evoked an S How., WM. GIBSON; President
interesting discussion before the banking and commerce & A0k, TuE Hon. J. 8 HENDRIE. C.V.0., Vice-President
i Ottawa. Th f its funds th C. A. Birge C. C Dalton C. H. Newton
committee at Ottawa. € amount of its funds that a trust George Rutherford J. Turnbull W. A. Wood
company should be allowed to invest in real estate, and and J. P. BELL, General Manager
whether the regulations in this regard should become retro- . BRANCHES
active, was a feature of the discussion, the decision arrived P ONTARIO
i in the committee’ ini Ncaster Gorrie Moorfield - Selkirk
at.bemg th?t. be i d tee’s 1°p1n on, the amo':mt. of Atwood Grimsby Neustadt Simcoe
paid-up capital to be invested in real estate shoyld be limited . Beamsville Hagersville Southampton
to thirty-five per cent. The original limitation was forty per gf'l'r:’ “*’"’r;’m" : Teeswater
: 2 202 e y .. Barton S§t.  Niagara Falls, S. Toronto
cent, As regards making this provision retroactive, so as Brantford “ Deering Oukeville - N Gt &
to apply to companies already incorporated, it was decided East End " Past End  Orangeville Spadina
to leave this amendment over for further cénsideration, as Burlington ' North End Owen Sound * College &
| ¢ : - . e - a esley ' West End .  Palmerston Ossington
it will have an important bearing on existing companies with Delhi Jarvis Paris " Yonge &
large amounts invested in buildings in different cities. g:ng-lk Lin:wel Port Arthur Gould
: e ndas Lucknow Port Elgin " Bathuret &
Should federal laws be enforced by federal authority in Dt Midiand Rt s o

stea.d of boing left. to the provinces? was a question asked . Fordwich Milton nceton West Toronts
during the discussion. . .gt. William Milverton iphey Wingham
The question whether or not a trust company should be e Bkl samTORA Wrometer

allowed to make loans to its own shareholders and the rela- Bradwardine  Gladstone Miami Skt

tion of its borrowings and other. funds to its capital stock ndon Hamiota Minnedosa Swan Lake
Kenton Morden Treherne

up for discussion. .
also came up discuss ' Killarney Pilot Mound Winkler

Manitou Roland Winnipeg
Wanted Discrimination In Funds, ationn Ressbail " el

An amendment was proposed that ‘“‘the aggregaté of Snowflake “* Princess St.
sums of money borrowed and of money entrusted to the com- ___SASKATCHEWAN .
pany for investment, the repayment of which is guaranteed o - §$Y'"
by the company, shall not exceed five times the amount paid Estevan * Mel'fqoﬂ Snlh:.t:on
up on its capital stock.” i _Francis 3 Moose Jaw Tuxford
» On the objection that there should be a discrimination e e R b 2 5

between the money a company could borrow for its own use ALBERTA BRITISH COLUMBIA
and money entrusted to it, Mr. White stated he did not think o PR . . O Avmtiyns Vancouver
the objection good. In the past there had been no limjtation. g Vulcan e Tt b ..
He thought it was time there was a limitation. Nanton Port Hammond  S. Vancouver

Mr. H. B..Ames, chairman of the committee, pointed out Salmon Arm (Cedar Cottage
that every province had the right to incorporate trust com- P.0J
paniés, and if the bill was made too stringent companies
would turn to thg provinces for incorporation. The clause

was finally held over for further consideration.

To Prevent Shareholders’ Influence.

The next clause discussed was that requiring trust com-
panies to keep their books open for the inspection of any
shareholder or creditor.

This brought the objection that a creditor to the extent

of five dollars might take up ten dollars’ worth of time. TH S E GB
After ;ome discussion tl’lc finance_minister agreed to elimi- E T RI.AIN ANK
nate the word ‘‘creditor.”
That a trust company must not loan its funds to any OF CANADA
shareholder was the contents of the next clause considered.
This was stated to be an unjust provision, inasmuch as N
wheré a company had a large “ number of shareholders .1t
would be prevented from doing business with any of them.
. The clause was to prevent undue influence being exer- The success of a firm largely
cised by latge shareholders to procure loans, a fruitful cause 5
of the wrecking of many American banks; was{ Hon. Mr. depends on 1ts
White’s explanation, % !
Mr. H. H. Stevens suggested that ax amendment might ‘ '
be made restricting the total amount of its funds a company BANK' NG SERV' CE
could loan to shareholders and the amount which it could »
33!11 to -ar;{v one of them. He thougl’;}t i}tx wqulg btf b}:t:sr still 3
imit the amount of the share which might be held in a . ‘
trust companv bv an¥ one shareholder. This clause was The system of this Bank is 3d3Pth

. Wer. : to give its custwfrs the best service.

el
COMPANIES INCREASINC CAPITAL

The following companies in Saskatchewan have increased 3
their capital stock: The Red Fox Valley Rural Telephone Hesd Office :
Company, Limited, from $2,800 to $4,000; the Saskatchewan i
Clay Products Company, Limited, from $100,000 to $300,000; Kiu and ch stm“. Toroato
Maybee-Kennedy, Limited, from $75.000 to $125,000; Wheat
Belt (No. 7) Rural Telephone Company, Limited, from};,ooo
to 8$6,500; The Saskatchewan Publishing Company, Limited, - Toronto Branches:
from 8100,000 to $200,000: the Park Rural Telephone Com- ; :
pany, Limited, .from $525 to $000: the Bingham Pneumatic y Adelaide and Simcoe Streets Broadview and Wilton Avenues
Wheel Companv, Limited, from $50.000 to $100,000. Queen St. and Jageson Ave Dgndn and Keele Streets

ol . . 7 . : . College and ‘Grace Streets Wilton Ave. and Parliament St.

The, following companies in Ontario have increased their - Sl e Bitacss bt L ot
capital stock : McKittrick Properties, Limited, from $1,000,- - : : -

000 to 83,000,000 ; the Upper Spanish Improvement Company,
Limited, from 820,000 to $120,000. ° &
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LA BANQUE  NATIONALE

Foum{hn IN 1860

Capital - -
Reserve Fund -

$2,000,000.00
$1.550,000.00

Our system of Tgavellers’ checks has given

complete satisfaction {fo all our patrons, as to

répldity, security and economy.l The public is

invited to take advantfige of its. facjlities.

« Our office in Parig (14, rue Auber) is found

very convenient for

E,urope.-

|
|
|
|
|
|

T'ransfers of funds,

the Canadian tourists in

collections, payments, com-

mercial credits in Egrope, United States . and

Canada, transacted at th

e lowest rate.

p

THE METROPOLITAN BANK

Capital Paid Up ..
-‘Reserve Fund oo
Undivided Profits ..
Head Office,
S.J. MOORE, President
A General Bankl

.. $1,000,000.00

| = .. 1,250,000.00

L & .. 182,547.61
TORONTO :

W. D. ROSS, General Manager
Business Transacted 1

|

THE DOMI

AND INVEST
Masonic Tempile

Interest at 4 per cent. pay

T. H. PURDOM, K.C., Presidenti

ION SAVINGS
ENT SOCIETY

uilding, London, Canada
ble half yearly on Debentures

NATHANIEL MILLS, Manager

The SHAW GORRESPG

!

|

BANKING

Our courses in Practical Bankipg were com-

piled by CANADIAN B
AUTHORITIES —They were/|
meet. the  needs of CANAq
OFFICERS’ “

HUNDREDS OF |

of several leading Canadian %
. Studying with us. EVERY BA

nKING
prepared to
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.ull”””

pnks are now

K OFFICER

should investigate these courses.
Cut out this ad. and mail to-day.

Name A 1 eee)
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Volume 52.

FLOUR FLEET IS NOT FEASIBLE

London Has Doubts of Its Success—Previous Ventupes
Absorbed by Competitors

“Certain_members of the commercial community in Can-
ada are once more in conflict with the shipping industry
This is almost a perennial state of affairs, it being customuy.
apparently for merchants and traders in the Dominion to |
turn against shipowners whenever there is any prospect of
doing so successfully.

‘““The latest attempt of this nature has been .instituted by
the milling industry with a view to obtaining cheaper ocean
freight charges, and the aid of Mr. Borden, the Canadian
prime minister, has been invoked, though not with very much
success, he having returned the very natural reply that, ‘in-
stead of calling upon the government to provide a state-owned
fleet for the benefit of millers and farmers, a more practical
method would be for those interests to combine with a view
to creating their own tonnage. The suggestion appears to
have been taken to heart; at any rate, there are rumors of
approaches to financial and shipbuilding interests in this
country with the view to the creation of a fleet of flour-carry-
ing steamers, suggests the London Financial Times,

Suffer for Their Temerity.

“In these circumstances one may usefully refer to the
records relating to enterprises of this class with a view to
obtaining sqme idea of the chances of success of the latest
proposal of this nature. History appears to show that in the
past such ventures, after a brief and not nécessarily altogether
unsuccessful career, have been absorbed by their trade rivals,
as must generally be the case, for shipping is a competitive
industry as much as any other trade, and, no matter what the
class of freight or the route, rates as a rule are quoted as
low as circumstances warrant. Consequently, if some enter-
prising persons undercut the market figure, the probability
is that they will suffer for their temerity.

“This is likely to prove the case in connection with Can-
adian flour shipments by ‘a privately owned line, these being
by no means the easiest of cargoes, for they require
stowing and handling generally.

Warning Should be Sufficient,

“Such-an enterprise could scarcely hope to command
much public suppoért, and experienced judges consider that,
should the fleet be constructed, it will eventually enab]e some
other old-established shipowner to acquire a considerable
amount of new tonnage on a cheaper basis San it coult_i be
obtained from the shipbuilders. = This, of cou#se, is a diplo-
matic way of putting the matter,

“One hopes, however, that it will be sufficient warning for
enterprising Canadians, who miist remember that they cannot -
alter economic laws merely by the turning of a screw, or even
by the institution pf private shipping companies. On the con-
trary, it may be doubted whether such an enterprise will bf
able to work even as cheaply as do the existing companies.

——— ecae — —

SASKATOON LIFE UNDERWRITERS MEET.

Forty members of the Saskatoon Life Underwriters’ As-
sociation gathered at a banquet the other night. Mr. A. E.
Fisher, of Regina, superintendent of insurance for the pro-
vince, . spoke of the new insurance act. It would have the
effect .of regulating the business.by seeing that every agent
had a license, thus keeping out agents of dishqtne_st practices.
Through companies having-Dominion or provmqlal charters,
weak or unsafe companies would be guarded against.

\ ' Mr. G. J. A. Reany spoke of the vast amount of assets
in the hands of the life insurance companies, money W

is now available for use among farmers and business men.
The Life Underwriters’ Association stands for the right reg:
ulation of these resources, he said. A duty of the u

writers’ association was the stopping of wrong. Eyery man
in the business should| be a member of the association.

The officers of the Saskatoon Life Underwriters’ Associa:
tion are:—President, W. H. Becker; first vice-president, L.
H. Colwill ; second vice-president, T. Price Thomas; treas:
urer, G. D. Underwood ; secretary, G. J. A. Reany.

<
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. BANkERs v GREAT BRITAIN—Uhe London Joint Stock Bank,

THE

Merchants’ Bank

OF CANADA

ESTABLISHED [N 1864
Capital Paid-up - - $6,881,400
Reserve Funds o 6,911,050

‘Head Office, MONTREAL
BOARD OF DIRECTORS:

Sik H. MONTAGU ALLAN. President.
K. W. BLACKWELL, Vice-President.
THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON
. BARNEBT C. C. BALLANTYNE FARQUHAR ROBERTSON
F. ORR LEWIS A. J. DAWES -GEO. L. CAINS
ALFRED B. EVANS

EXECUIIVE

E. F. HEBDEN, Gen. Manager.
T. B. MERRETT, Supt. of Branches and Chief Insp'r
- GEBO. MUNRO, Western Superintendent.
- J. J. GALLOWAY, Superintendent of Alberta Branches.
Inspectors—J. J. GALLOWAY W. A. MELDRUM
A. C. PATERSON J. B. DONNELLY

Assistant Inspectors—F. E HAHN W. 8. BRAGG |,
C. E. BARTHE C. G. HARPER

BRANCHES AND AGENCIES:
ONTARIO
g:. Eugene

Leamington
Little Current
+  Stratford

QUEBEC
Iul_t‘nn. Head Office ; St.James St. Chateauguay Bsn. Shawville
.. 1255 St. Catherine St. B. Huntingdon Sherbrooke -
4 320 St. Catherine St. W. Lachine Ste. Agathe des
« St. Denis St. Ormstown | Monts
1330 St, Lawrence Bivrd. Maisonneuve St. Jerome
; 1866 St. Lawrence Blvrd. Quebec St. Johns
672 Centre St. * St. Sauveur St. Jovite
Beauharnois Rigaud Three Rivers

NEW BRUNSWICK NOVA SCOTIA
St. John Halifax New Glasgow
4 ALBERTA :
Lacombe

Ford <
PFort William

Donalda Sedgewick
n Leduc Stettler
iry Edmonton Lethbridge Strome
2nd_St. B. ': Alberta Av. Mannville Tofleld
rose "' AthabascaAv. Medicine Hat Trochu
“ NamayoAv, Munson Vegreville
Bdson Okotoks Viking
Hanna Olds Wainwright

Hughenden Raymond Waish
I Redcliff West Bdmonton

Killam ° Red Deer Wetaskiwin
MANITOBA
Starbuck

e l‘.kl‘ l-’~ irie Winni
3 Portage la Prairie n
Gladstone . Russell - whhﬂ‘
Hartney ' Souris man" Av

SASKATCHEWAN
Antler Probisher Maple Créek Regina
Arcola Gainsborough Melville Saskatoon
Battleford Moose Jaw Shaunaoon
Carnduff

Oxbow Unity
Forres i Whitewood

BRITISH COLUMBIA
Chilliwack vancouver New Westminster Victoria
Blko Hastings St. Sidney " (North End
(3auges Harbour Nanaimo
SUB-AGENCIRBS—Ontario—Addison. Calabogie, Franvﬂh, Hawke-
stone, Kent-Bridge, London South, Lyndhurst, Muirkirk, Newington,
Pelee Island. Quebec—Bury, Napierville, Quyon. Manitoba—Austin,
Qriswold, Lauder, Sidney. Alberta -Botha, Czar, Irma. Rumsey.
NEw York Acency—68 and 65 Wall Street 3
Limited
ToroxTO pnAncn-—A. B. PATTERSON, Manager

THE NATIONAL BANK OF SCOTLAND

LIMITED H
Incorporated by Royal Charter and Act of Parlianient. Esrastisuso 1888
Capital Subscribed ...... £5,000,000 $25,000,000
Paid up ......ieceeeeees 1,000,000 5,000,000
Reserve Fund ....... .. 900,000 4,500,000

Head Office - EDINBURGH
J. S. COCKBURN, General Manager. " GBORGE B. HART, Secretary
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD ST., B.C.
JOHN FERGUSON, Manager. -DUGALD SMITH, Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Aceep
t of Customers residing in the Colonies domiciled in London, arc
retired on terms which will be furnished on application.

_—

The Bank of Vancouﬁer

Head Office .. VANCOUVER, British Columbis

Capital Authorized ... e . $2,000,000

Capital Subscribed . 1,174,300

Capital Paid Up w. s 851,900
CHARTERED BANKS

DIRECTORS—
R. P. MCLENNAN, President
L. W. SHATFORD, M.P.P.,Vice-President
How. T. W. PATERSON  J. A. MITCHELL = M. B. CARLIN
J. A. HARVEY, K.C. A ISTEL C. S. DOUGLAS
GBORGE BARBEY
A General Banking Business transacted
CHAS. G. PENNOCK, General Manager

THE MOLSONS BANK

Capital Paid-Up, $4,000:000 Reserve Fund, $4,800,000
Incorporated by_Act of]Parliament 1855
HEAD[OFFICE i oo MONTREAL

BOARD OF DIRECTORS]

Wa. MoLsoN Macrrerson, President. S. H. EBwing, Vice-President
Geo. B. Drummond. D. McNicoll. F. W. Maolson =
wm. M. Birks. .W.A. Black . E.C.Prarr, General Manager,

W. H. DRAPER, Superintendent of Branches. E. W. Waubp, Inspector

BERESFORD PHEPOE, Inspector of Western Branches
H. A. Harriges. T. CarruisrLE, Asst. Insprs.

ALBERTA z BRANCHES MONTREAL
Calgary . Exeter St. Thomas Cote St. Paul
Camrose Forest West End Brch. St. James St.
Bdmonton Frankford East End Brch. St. Catherine
Lethbridge Hensall Teeswater €+ Branch

BriTis CoLumsia Hamilton Toronto & ri Br'nch
Revelstoke James St. Bay St. Cs ¢s Neiges
Vancouver Market Branchd] Queen St. W Marsonneuve

Hastings St. Highgate Trenton Market and
Main Street Iroquois Wales Harbor Branch

MANITOBA Kingsville Waterloo Park and Bernard-

Winnipeg Kirkton West Toronte Ave. Branch
Main St. Lambtcn Mills Williamsburg Pierreville
Portage Ave. London Woodstock Quebec

ONTARIO Lucknow Zurich Richmond
Alvinston Meaford QuEREC Roberval | Sorel
Amherstoury Merlin Arthabaska St. Cesaire
Aylmer Morrisburg Bedford St. Flavie §—tlt|on
Belleville Norwich Chicoutimi St. Lawrence
Berlin Ottawa Cowansville Boulevard Brch.
Boockville Owen Sound Drummeondville St. Ours
Chesterville Port Arthur Praserville St. Thérese de
Clinton Ridgetown and Riviere du Blainville
Delhi Simcoe Loup Station Victoriaville
Drumbo Smith's Falls Knowl!ton Ville St. Pierre
Dutton St. Marv's 3 Lachine Waterloo

AcexnTs 18 GrEaT BriTaix AxD Coi oxies—=London and Liverpool—Pkarr's

Bank, Limited. Ireland—Munster & Leinster Bank, Limited. Ausfralia

and New Zealand—The Union Bank of Australia, Limited. South Africa—

The Standard Bank of South Africa,’ Limited

FoxsioN AcenTs — France—Societe Generale. Germany — Deutsche
Bank. Belgium—Antwerp—La Banque d’Anvers China Japan—Hong
_lignz and Shanghai Banking Corporation Cuba—Banco Nacional de Cuba.

"AGENTS IN UNITED STATES Agents ana Correspondents in all
the principal cities.
made in all parts of the Dominion, and returns promptly

.
co"ccuons remitted at lowest rates of exchange Commercial letters
of Credit and Travetiers Circular Letters issued available inall parts of the

world.

-
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The Debentures issuéd by this Cprporation are a security in which

An Authorized Trustee Investment | | The Hamilton Provident and
Executors and Trustees are authorized|to invest Trust Funds. Loan SOCiety

desired by the investor, and for terms of one or more years. . Capital Subscribed .. as $2,000,000.00
They bear interest at a special rafle, varying according to the term for

: >aid. g = 1.4 000,00
which the debentrire is issued Capltal Paid up vwgv 000.00 :
Interédst is computed from the dateon which the money is received ard | Reserve and Surplus Funds .. 887,144.12 i
is payable half-yearly. . « b
pTyh‘) ;J\e long béen a favorite invegtment of Benevolent and Fraternal Total Assets 5 ‘o .. 4,831,175.96 (If
: Institutions. and of British and Cana i;md Fire and Life As:’ufanc: t‘joltl"l-

A ; anies, largely for deposit with the Cqnadian Government, being he v s 2
% suchlqnst itutions to th:,amnunt of more¢ than ONE MILLION DOLLARS. Istued thl’ ONE OR MORE YEARS with .

A miniature specimzn Debenture, with interest coupons attached, copy ¢ interest at FOUR PER CENT. per annum,
3 of Annual Report and, all particulars wi]l be forwarded on application. payable hah-yearly The Debentures of this Socnety are & ;

b legal investment for Trust Funds. Correspondence invited,
Canada Permanent Mortgage Corporation ]
ESTABLIS E,,gwsg P Head Office, King Street, HAMILTON, Ont. p

Toronto Street : \-H‘ ; . o Toronto GBO. RUTHBRPORD President C. FERRIE, Treasurer

o=

: 'THE ONTARIO LOAN | | THE COMPANIES
AND DEBEN TURE C 0 I whose remarkable annual increases in Assets and :

~ _ Earnings have brought them to the first rank, are :
LONDON INCORPORATED 1870 Canada THE HURON AND ERIE LOAN i
{ ; CAPITAL anp Lmnumm ]’Ronrs - $3,345,000 AND SAVINGS COMPANY b
. FHl : and _
: 1 0] DEBENTURES omms COMPANY THE CANADA TRUST COMPANY :
; ; — — ASSETS $7,780,000 — 4 Write for particulars of their short-term bonds. :
2:0 TERM 5 YEARSfP‘lY 1NVE3TOR5 2 Main Offices ... 442-444 RICHMOND STREET, LONDON F
— rip—— T. G. MerepiTH, K.C., Hume CRONYN, I
4 JOHN McCLARY, President. 4 A. M."SMART, Manager. President Gen. Manager §
0
; : 2 n
: . ~ )
t. A 3 (
f C ]
| The Standa rd Trusts Co. CREDIT FONCIER F.C. i,
; ‘I. Head Office Maln Street, mnqunc Heap Orrice, MONTREAL
| « Branch Offices .. Saskatoon,Edmonton, Vancouver 2
ZE President, J. T. Gordon, Bsq. (President], Gordon, Ironside & Fares Co., Office for Omlﬂo, 42 & 44 Vicroria Sl.. TON“’
e % ' Ltd.) Vice-President, Sir William} Why'te S
{ - Authorized Capital ... $1.000,000.00 Reserve ............ $400,000.00 , Capital, lnvested Assets, li
Subserived and Fully Pald 750,000.00 Total Assets ... 12.750,000.00 $9,647,667.19 Over $39,000,000.00 ¢
Fa .
All business of a trust character thansacted. Administration of g
Estates a specialty, Will forms supplied free. dConsultations and corre- on improved farm and t
spandence invited. - Trust funds investedfin first mortgage securities. M N city property at low- E:
Have you made your will ? If not, y not make it nowand appoint est current rates and ‘
the sundzrd Trusts Lomp.my your Exegutor and Trustee? on favorable terms.»
WM, HARVIEY, Managing Director Correspondence and personal interviews invited.

-l o' O

Canadian Guaranty Trust Company, 5
Subscribed Capital - 1. . . $590,000 : PER CENT

Paid-up Capital « e - $185,000

Head Office ‘Brandon ‘ D E B E N T U R E S

Acls as Executor, Administratpr, Trustee, Guardian, The investment of private funds could not include safer
Receiver, .etc. , or br:lore productive security than the ;i;ee :Der Cent.
Also as A t = Debentures of this strong company. ebentures are
Moneys eti By Hasagement Gf Estates, Investment of issued in sums of $100 to $1,000, for periods of three

e . to ten years. Write for full information.
Investments mada exclusively if first mortgages on im- 4
e P proved farms in well established dist cts, furnishing absolute S l AN DARD RELIANCE
. security with a fair return on the investment.

Spgcml arraggements made w:!rr Insurance Companies MORTGAGE CORPORATlon

(2 B

o

Lk  and Municipalities. CAPITAL PAID UP . $2,000,000,00 -
iy 5 3 JOHN R. LITTLE, Managing Director. ASSETS . 5,000,000,00
“ 88 King Street East - TORONTO
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PACIFIC COAST MUNICIPAL BONDS

About Seven Million Dollars’ Worth Sold “in Three
Months—Victoria’s Assets and Liabilities

Municipalities of British Columbia have been prominent
in the financial market during the past thrge months. Five
of them, Vancouver, North I{’nncouver, South Vardcouver,
New Westminster and Point Grey visited Britain’s metropolis
and disposed of bonds totalling $6,350,000. The home market
absorbed nearly another million of municipal debentures of
the following places: Oak Bay, Esquimalt, Port .Coquit-
lam, Kamloops,  Chilliwack, Delta, Richmond, Merritt and
Kelowna. The financial activities of other British Columbia
centres are shown by the fallowing, estimates :—

Victoria and New Westminster Statistics.
Comptroller Raymur presented Victoria’s balancé sheet,
as at December 3ist last, to the city council at a recent meet-

ing. A surplus of $3,457,427 was shown, as against $3,107,-
885 at December 31st, 1912. The total assets rose in the

twelve months from $10,493,371 to $21,276,485, and the lia-
bilities from $16,385,486 to $17,819,058.

The assets and liabilities were as follows: Assets, active
—Cash on hand, $23,605; bank balances, $833,396 ;4 Jedger
balances; $11,874; general revenue advances, $220,497; con-
struction account, local improvements, $3,521,685; construc-
tion account, public works, 81,838,972 ; tax and other arrears,
$335,370; debentures held for delivery, $1,013,800.

Reserve assets—General purpose sinking funds, bank
balance, $734,807; local improvement debentures purchased,
$264,008; local improvement sinking funds, $s523,311, and
amounting to passive assets as follows: Streets, bridges,
sewers, etc., $3,202,881 ; local improvements, $3,527,820, while
the fixed assets are: Real property, $3,557,465; other pro-
perty, $2,575,007, the total assets being, $21,276,485.76.

And the liabilities consist of loans as follows: General
purpose debentures, 8§5,865,310; general purpose stock,
83,355,000; local improvement debentures (city’s share),

1,085,305; local improvement debentures (people’s share),
3,343,608 ; local improvement stock, $496,969, and a bank
overdraft, Bank of British North America, local improve-
ment construction account, $1,170,005. Bills payable : Local
improvement construction account, $258,056; watprworks
(Sooke) construction account, $100,000; Treasury bills due
in London, $1,873,666; ledger balances, $260,245; total lia-
bilities, $17,819,058. :

New Westminster’s estimated expenditures and receipts
for 1914, as adopted at a special meeting of the courcil, are
as- follows :— ‘

Taxes, $339,414; surplus, 1013, ~$19,000; interest on
savings, $6,000; electric light receipts, $100,000; street
lighting, $15,000; water receipts, $80,000; water rates, Civic
departments, $7,500; license fees, $17,500; rentals, ‘$18,000;
Government school grant, $30,000; market receipts, $3,000;
police receipts, $11,000; health and garbage, $5,000; ceme-
tery lots and interment fees, $3,000; Richmond municipality,
80,078; Engineer’s department, $5,000;- accounts receivable,
$5,000; sale of city property, $10,000.

| Estimated expenditures, 1914: Schools, $109,620; finance
charges, $208,262; office and officials, $14,770; grants and
charities, $17,025; police, $23,315; fire, $37,377; labor
bureau, $1,360; water, $16,308; board of works, $49,100;
bridges, $4,650; parks, $5,126; library, $3,351; market,
$2,852: health, $18,606; light, 847.075; cemetery, 82,503
Engineer’s department, $5,000; <ontingencies, $37,272.

Trade and Finance Relations.

Kelowna, B.C., having disposed of its bonds, has- de-
cided to commence a series of public improvements,

West Vancouver has granted an option on its issue of
bonds. B
An indication of the close relations of trade and finance
is shown in the disposal of an issue 'of $4,300 6 per cent.
15 years fire apparatus bonds of the village of Carstairs,
Alta., the Waterous Engine Works Company, Winnipeg, re-
ceiving the award.

Petrolia received fifteen bi
for an issue of $30,000 5% per cent
Messrs. Gibson, Crombie and Company were
tenderers.

-
ds from Toronto bond houses
20-year debentures.
the successful

bl

Major G. W. Stephens, Montreal m;\\fnr»tn-be. sbook
h}md< with soo people at a meeting. That is one qualifica-
tion anyway.

Why Almost Two Hundred Corporations,
Firms or Private Persons Have
Invested in our Debentures

B&use wé have devised a form ot debenture secured by
deposit of first mortgages to the amount of 150% with a trustee
which gives practically absolute security. It interested in a
57, investment wholly devoid of risk, apply to

THE EMPIRE LOAN COMPANY

WINNIPEG, CANADA

THE SASKATCHEWAN
MORTGAGE CORPORATION

Head Office REGINA, Canada

Authorized Capital - . ’ $32,000,000
Subscribed Capital . : - 1,150,000
Capital Paid up and Reserve ' 700,000
J. P. Bole, President. Robert Sinton, Vice-President. Hon. A. P. McNab

J. A. Allan, F. J. James, G. E. Taylor, F. N. Darke; A. E. Whitmore, Joseph
Cornell, C. V, Smith, Managing Diregtor.

THE TORONTO MORTGAGE COMPANY

Quarterly Dividend

Notice is hereby given that a Dividend of Two per cent., being at

the rate of Eight per cent. per annum, upon the paid-up Capital Stock

of this Company. has been declared for the current quarter, and that the

same will be payable on and after 1st April, 1914, to shareholders of

record on the books of the Company at the close of business on 14th inst.
By Order of the Board,

Sth March, 1914, WALTER GILLESPIE, Manager

1

L.ondon & Canadidan Loan & Ageacy Co., Ltd,
EsTasLisuep 1874 $1 YONGE ST.. TORONTO

Paid-up Capital, $1,250,000 Reserve, $565 000 Assets, $5,054.78%
Debentures issued, one hundred dollars and upwards, ane to five years.

4 per cent. laterest payable halt-yearly, These Debentures are an
Authorized Trustee Investmest. Mortgage Loans made ia Ontario, Mani.

toba and Saskatchewan.
W. WEDD, Jun.. Secretary. V. B.WADSWORTH, Manager

THE COMMERCIAL LOAN AND TRUST CO.

Head Office = - . - _ WINNIPEG
THOS. D. ROBINKSON. President. C. W. N. KENNEDY, Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN '

[FOR CLIENTS, Correspondence Solicited.
- W. H.. SPROULE, Manager.

5% DEBENTURES 57;

For a limited time we will issue debentures bearing 57, interest
payable half-yearly
The Dominion Permanent Loan Company

: 12 King Street West, Teoronto
HON. J. R. STRATTON, President F M HOLLAND. Gen Manager

\
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SASKATCHEWAN GENERAL

TRUSTS CORPORATION
Head Office - - | REGINA, SASK.

Approved by Lientenant-Gowernor-in-Council as acceptabdle for
15 Trust Company pur posgs within the Province of Saskatchenvan

WILL ACT FOR YOU

‘in Saskatchewan in any financial or trust business.

MAKES A SPECIALTY

of investing clients’ funds in carefully selected farm
mortgages to yield investor 7347, on agency basis,
or 87, with unconditional guarantee of principal
and interest. ? _ Correspondence Invited
Reference—Union Bank of Canada

* -
TheSterling Trusts Corporation
7 (DOMINION CHl RTER) :

Capital Subscribed, $917,000 Capital Paid-up, $200,000
Place funds for investment in the very héart of Canada’s richest agricul-
tural district on personally selected f; mortgage securities.

Our Real Estate Dévtrtmcnt will give cient and prompt attention to
all business entrusted to its care.

Board of ors

B. D. McCacLum, President A. H{ TAskER, Ist Vice-Prébident

T. J. How, 2nd Vice-President G. H{ BrapsHaw,Managing Director
Hon, A. E. Foroer, W. M. MarTIN, M.P.{ H. L. Jouxsos, Wa. McBaix,

ALkck Cragx, A, W. SniDER, CH. Jackson, M. B. Prart,
' J. P. AxDErson, J.|W, Scorr
Corn;pon&ence licited
HEAD OFFICE : REGINA] SASKATCHEWAN.,

I

A0 )

COMMONWEALTH TRUST CO. Limited

i AN

AUTHRORIZED CAPITAL - . |. \' = = $2,000,000

, YIELD First Mortgage Investments in sums
[ 6% 10 1% [§ WO
From Agreements for Sales,

10 to 20%

CORRESPONDENC

INVITED

Canada Life Buildln# - CALGARY

Th;:We'sternifrust Co.

Head Office, WINNIPEG :: Brapch Office, Regina, Sask.

Authorized Capital - - - - $2,000,000
Subscribed Capital, - - % g 1,005,000
- Paid-up Capital e B 1,005,000
ALax J. Apamson, Bpesident
Sir R. P. RoBLiN, Vjce-President
Acts as Trustee, Administratod, Executor, Assignee,

Guardian, etc.
Receives money for investment in
.t of principal and interest, or
may be arranged.
Undertakes the'management and
Correspondence invited.

ortgages under guarantee
herwise, on such terms as

le of Real Estate,

:

! g
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WILL IMPORT UNFINISHED STEEL

Armstrong-Whitworth Company Will Operate at
Montreal Soon—Tariff Considerations

Monetary Times Office,
> Montreal, April 1st.

Mr. M. J. Butler, consulting engineer of Messrs. Arm.
strong, Whitworth of Canada, Limited, has returned from a
month’s visit to England. In an interview he states that the
plant at Longueuil will commence to operate about Septem-
The buildings are up and the machinery and equip-
ment will be installed during the next few months.

For the first few months the steel will be brought from
England in an unfinished state and the Canadian company
will manufacture only tools, drills, etc. In about a year
from now the entire process of manufacture, from the smelt-
ing of the ore .upwards, probably will be carried on here.

Mr. Butler states that this would depend largely upon
what action the government takes in the matter of protection
for' the steel industry. He says that if the tariff remains as
it is at present, it will be more economical for his company
to bring over steel ingots from England.

The company has for some months been taking orders,
the sales force having been organized last vear.

Questioned as to the probability of other steel manufac.
turers coming over from England and locating in the vicinity
of the Armstrong-Whitworth plant, Mr. Butler stated that
there was no probability of their coming soon, but that this
might be a development within two or three vears,

Sir Percy Girouard, president of Armstrong, Whitworth
of Canada, Limited, may come out from England next month.

Mr. Butler also stated that in all probability a Canadian
company would be formed for the manufacture of ergite, the
new explosive, the merits. of which he enquired into while
in England. This explosive is said to.be particularly satis-
factory as regards transportation, because ‘it comes in two
parts, both inert and harmless until mixed.

———-_—w—————

TORONTO POWER ISSUE.

Of the Toronto Power Company’s issue in London $i
per cent,. was left with the underwriters. This company’s
offer through the British Empire Trust Company was one of
£523,655 (82,548,454) 4% per cent. consolidated debenture
stock at 96 per cent., guaranteed by the Toronto Railway
Company, and redeemable by 1941 by an annual sinking
fund. The stock forms part of an issue limited to $25,000,-
000, of which $17,013,008 has been issued. The issue of the
remainder is subject to conditions and purposes mentioned
in the trust deed, the chief of which are set out in tfe pros-
pectus. The bonds constitute a first floating charge upon
the power company’s property and undertaking, and a fixed
charge upon the shares and bonds owned by it. The pros-
pectus does not specify any assets of the power. company,
apart from 'shares and bonds of subsidiaries—namelv. the
whole of the ordinary share capital, $4,000,000.0f the To!-onto
Electric Light Company, nearly 97 per cent. of the ordinary
shares of the Electrical Development Company of Ontario
(82,000,600 out of $3,000,000), and over 50 per cent. of the
5 per cent. first mortgage bonds of the same company, 85~
o14,000. This company owns a concession for a 125,000 elec-
trical horsepower station at Niagara Falls, of which 100,000
has been developed, and three more units are being installed.
which, will provide 125,000 horsepower, with reserve plant of
15,000 horsepower. The companies have bonds and deben-
tures outstanding, which are set out in'the prospectus. 5
net earnings of the combined enterprises for the year 1913
are put at” $5,161,211, and are estimated at $5,649,000 for
the current vear, against which interest and taxes will amount
to about 83,012,006, including interest on the present 1ssue.
The price of the Toronto Railway Companv’s share S-aplfal
is stated to be at 142, but the prospectus does not give 1S
dividend recard, or sufficient information for the formation
of ‘an estimate of the value of its guarantee. The exnstmi
stack with whick the present issue will rank is quoted- 2
06-00 in London.
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THE SASKATCHEWAN
Investment and Trust Co.

INVESTMENTS LOANS
We control 100,000 acres farm lands in Alberta and
Saskatchewan, for sale, on good terms.

Estates Managed Administrators
Trustees, etc.

London, Eng., Office : 139 Canon Street, E.C.

Cable Address: Cabovesto. Codes: Western Union & A.B.C,

HEAD OFFICE SASKATOON, SASK.

Board of Directors:
N. Gardner Boggs. Esq. D. G. Stephenson, Esq. A. J. Adamson, Esq.
Hon. Charles-hittleton J. C. Turriff, Bsq. !
Manager-Secretary .. W.H.CLARE,

<

e

THE FIDELITY TRUST CO.

HEAD OFFICE

Union Trust Building - WINNIPEG

Capital . . $1,000,000
CHAS. M. SIMPSON, President and Managing Director
W. W. WATSON, Vice President
R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

Direcror;
H. H. Beck W. L. Parrish ' . W. F. Huli
W. H. Fares’ A. J. Keith A. J. Marsh
Thorval Slagsvol T. B. Keith Frederick C. Leonard
I. K. Kerr

THE

Iniperial Canadian

Trust Company

Subscribed Capital, $1,168,100
Assets - - 3,871,522
BOARD OF DIRECTORS.

President,
Capt. Wm. Robinson,
Vice-Presidents,

b

D. B. Sprague, Esq.; E™P. Hutchings, Bsq.: Sir Gilbert Parker, -
London, Englind: Sir Douglas Cameron, Lieut.-Governor Prov. of .

Manitoba.
Managing Director,

W. T. Alexander, Esq. :

Dsrectors,

B. D. Martin, Bsq.;: Stephen D. Lazier, Esq.:

Rutherford, Edmonton: F. H. Alexander, Esq.:

Bsg., K.C.. M.P.P.;: James Short, Esq., K.C., Calgary;
Blliott, Bsq., K.C., Victoria, B.C.; Thos. S. McPherson, Esg..
Victoria, B.C.: Jonathan Rogers, Esq., Vancouver:; William H.
Duncan, Esq.., Regina.

"AUTHORIZED TO ACT AS
Trustee, Executor, Administrator,

Guardian and Receiver

HEeADJOFFICE :
GREAT WEST PERMANENT BUILDING,
356 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary; Edmonton, Regiaa
Saskatoon ;

YOUR TRUSTEE

Méen who would not think of seeking their wife’s
advice in financial transactions leave in their widow’s
charge estates the management of which calls for
great business ability. A trust company appointed
as trustee relieves her of the heavy responsibility.
Name this company as your trustee.

THE TRUSTS AND GUARANTEE
COMPANY LIMITED

43-45 King Street West, TORONTO
JAMES J. WARREN, President. E.B. STOCKDALE, General:h;lgn.ger

THE EASTERN TRUST|

- COMPANY

Capital and Reserve .... $1,210,000
Tmst Assets RN LR RN 314’000'wo

Established 21 Years

The services of a strong, experienced Trust
Company as Executor can be had at no greater
cost than that paid an individual.

:
]

Halifax, St. John, Montreal, Charlottetown

St John's, Nfd.
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GeneralFinancial Corporation.«Canada

CREDIT GENERAL DU CANADA

Antwerp—Belgium

CAPITAL

83,000,000

Underwrites Government, Municipal and Industriai Bonds

Finances Industrial and Mercantile Concerns of Proven Earning Power

Deals in First Mortgage Bonds of Corporations in Canada and Abroad

Acts as Agent for Investment of Funds in First Mortgages op Improved Real Estate

Correspondence Invited 290 Garry Street, WINNIPEG

A. GOUZEE,
Managing Director.
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Dominio

Trust

Company
Head Office -

BRANCHES:

Vaancouver, B.C., Victoria, B.¢., Nanaimo, B.C., New
Westminster, B.C., Calgary, Alt I,Rvgina, Sask., Winnipeg,
Man., Halifax, N.S., Charlottetown, P.E.I., Montreal,
Que., London, England, Anfwerp, Belgium."

»

ancouver, B.C.

Subseribed Capital,ssseecfiasecscss $2,500,000
Paidiup Capital .ceceeeeoderescsss..$2,167,570
Reserve and Undivided Prgfits ......$ 874,412

Acts as executor, trustee, ardian, transfer agent,
trustee for bond holders, agept for the investment of
funds and all other trust capgcities. '

Loans money for clients on| first mortgages on im-
proved real estate in amounts pot exceeding 50% ofcon-
servative valuations, nettingthe investor 6% to 73%.
Deals in/ Municipal: and !|industrial debentures.

W R. ARNOLD, Managing Director.

fﬂ""*ﬂ%{.&é& Company

Subscribed Capiial - $1,000,000.00

Paid-up - - - 729,675.00
/ -Reserves - : - 500,000.00
DIRECTORS

H. S. HoLt, Pres Hon. N. Curry E. L. Peasg
ROBT. ARCHER, Vice-Prgs. Hon. R. DaNDpURAND ,James Repmonp
Sir W. M. AiTkes, M.P F. P Joxes F. W. Ross
J. B. ALORED Wau. MoLsown Hon. W. B. Ross
A. J. Brown, K.C. MACPHERSON A. Haic Sims
FAYETTE BROWN | C.E:. NenLL James Reip
GeO. CAVERHILL Huch Parox WILSON

V. J. HUGHES, Manager

MONTREAL TORONTO HALIFAX

THE UNION TRUST CO.

! Head Office and S ' Deposit Vaults “LIMITED
TEMPLE BUILDING - - TORONTO

Branches : Winnipeg, Man., Cor. Main and Lombard Sts.
g London, Eng., 75 Lombard Street :

Capital Paid up $1,000,000 Reserve Fund -  $950,000
‘-Duut-. Tr;x‘lt Pur':‘d:c and Estates - $14,360,059
Board o rectors—H. H. k, President. Hon. 3
son, E. E. A. DuVernet, K.C., Vice-Pmidcnn:m::hr:rS.’sm
Chairman of the Board: Hon. Samuel Barker, M.P.,P.C., Henry F.
Gooderham, Right Hon. Lord Hindlip, Charles H. Hoare, 8. P.
Lazier, K,C.: George S. May, J. H. McConnell, M.D.; J. M. McWhin-
ney, Right Hon. the Earl of Onslow, H. §. Strathy.
Chartered Executor, Administrator, etc.
Agents for sale and managemert of estates.

,‘ per cent. Interest paid In Savings Department, subject to chegue

Money Loaned on Renﬁl Estate. Correspondence Invited.
GEBO. A. KINGSTON, J. M. McWHINNEY,
D Auionnt}n General Manager

1 N

< |

We are Agents for the sale of over 750 Milliont feet of the best

“B. C. Timber

363 Million Fir, balance Cedar} Spruce and Hemlock.

The limits are well situated for logging, and are equipped with a
modern logging railroad. The fire k is exceptionally good.

Suitable saw mill sites available on tidle water, where all ocean vesgels
can load all times of the year, |

Cruisers report and mapst on_ applicati

WESTMINSTER TRUST
LIMITED. -~

ﬁll“ﬁ WESTMINSTER, B.C.

«

BRITISH AMERICAN
‘TRUST CO., Limited

A. C. FLUMERFELT, H. N. GALER, W. L. GERMAINE,
President. Vice-President, Vlco-Pu.s and
Gen. Man.

Capital Paid wp .... $250,000.00 °
Surples and Reserve 194,450.00
Total Asets........ 669,187.74

Financial Agents Executors and Trustees
Investment and Deposits Received -
Insurance Brokers Estates Managed

Head Office : Vancouver, B.C. | Correspondence
Branch Office: Victoria, B.C. Solicited.

: N .
. ¢ N
Columbia Tru
olumbia Trust Co.
akisi I
Limited :

E. H. Hears -4 Presgdem and General Manager\ .
Authorized Capital ]t - $1,000,000.00
Paid-up 4 f- 166,300.00
Surplus ghis dic Bt 205,289.00

Investments in Re'al‘Enne,EMon;qes, Industrial
Stocks, Bonds and Debentures, Timber Lands.

Head Office, 445 Hastings St. W., Vancouver, B.C.

The Title and Trust Company

Authorized Capital - $1,000,000
Continental Life Bullding, Cor. Bay & Richmond Sts., Toroato

Board of Directors
President—E. P. B. Johnston, K.C.  Vice-Presidents—Hon. W. A-
Chariton, W. J. Gage, Noel Marshall,  Direcfors—Geo. H. Hees, W. K.
George. W. R. Hobbs, J. A. Kammerer, Jas. B. Tudhope, R. Wade. Jacob
Kohler, A. McPhersen. Managing Director—John J. Gibson.

Chartered Executor, Trustee, Etc.
Authorized to act as ADMINISTRATOR, RECEIVER,

LIQUIDATOR, GUARDIAN, ETC., without giving security.
5 Inquiries solicited. Rates reasonable. F

-
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TEN OF ONTARIO’'S PROBLEMS

President Ponton, of Associated Boards of Trade, -Cites
Them—Farmer and Living Cost

I'he high cost of living will have to be met, uot merely
by increased output of agricultural ploduua—tor the farmer
suffers also, and increased produce. means increased cost,
said W. N. Ponton, K.C., president of the Ontario Assocxated
Boards of Trade, in a recent address. Economy in the
standard of living will have to be practised and a little more
dynamic energy expended by the individual, with perhaps
longer hours of legitimate work, he continued. Labor and
capital in competing centres will have to learh to act har-
moniously together for their mutual co- operative good. Ap-
plied science will be a great and increasing factor both for
the farmer and for manufacturer. The technical, vocational
and commercial training now being imparted will soon rea-
lize itself. -All business methods will have to be modernized,
and every effort must be made to secure the essentials of
business success, viz. (1) a plentiful supply of capital; (2)
skilled and contented labor; (3) skilled technical and busi—
ness management and admxmstration,

Ten of the Problems,

The speaker then suggested the following matters for
thoughtful inquiry :—

1. Our iron and stedl imports amount to $140,000,000
a;mual;v yet we have plenty of iron and should have plenty
of stee

'2. Capital is centralizing in large financial centres, and
the small mumcxpalmes are not benefited thereby.

3. There ‘is little money available for legitimate house
building purposes and credit is refused when asked for with
that object, yet cities and towns are said to be congested,
and town planmng is creative gnd to the fore.

4. We are importing butter from New Zealand and also
eggs and poyltry. yet our population is less than two to the
square mile, while that of the United States is 25 to the
square mile and of Great Britain 471 to the square mile.
Only 10 per cent. of the arable land of Ontario is under cul-
tivation. We; must populate Greater Ontario and intensify
our agricultural work.

5. We are exporting productive cattle by the thousand
and our, milch cows have decreased by nearly 15,000, yet our
pasture- lands are ample; our food supply is sufficient and
“dairy prices are remumerative.

6., The great sheep industry, with its double crop of
mutton and wool, is paralyzed because our complicated laws
and public opinion do not protect them from the useless and
destructive cur.

Crime of Arson,

7. Our fire losses and insurance rates are the highest in
the world, yet the crimc of arson meets with moderate punish-
ment and liability 15 not always Brought to the negligent.
Remedial legislation is now being introduced.:

8. Our ocean freight rates (amounting almost to a com-
bine) and cable rates are far too high for the quick inter-
chlnze of trade within the Empire, and the lack of a general
insolvent act and the non-assimilation of our comimercial
laws, militate somewhat agam:t our credit and development.

9. 'Our public domains in respect of fish and other pro-
ducts are too often exploited by foreign trusts, and Ontario
simply gets what they do not want.

10, Railway subsidies are still granted to capitalists and
promoters, but the millions for good roads—the right of the
People—the veins and arteries of the province—are still in
the Canadian exchequer.

Who is responmsible, it is not for us to say, said the
speaker,. but there must be a remedy found and we must help

in ﬁndmg it.
—————————

The following programmie has bm‘n arranged for the pre-
sent season by the Life Underwriters’ Association of the pro-
vince of Quebec, Montreal section:—March 23rd, speaker,
L. Goldman E<q of Toronto, managing director North
American Life A:surance Company; April 27th, speaker,
Senator Tulley, of New York: May 18th, speaker, T. B.

acaylay, Eéq, managing director Sun Lifee Assurance
COmpam of Canada: June, outing : Tuly 27th-30th, Dominion
Underwriters’ Convention at Halifax.

Trust Compiny Service

This Company acts as Executor, Trustee. Guardian and Pri.
vate Agent; as Trustee and Registrar for Bonds.and Transfer
Agent for Stocks: as Agent to pay Dividends, Coupons and
Bonds : and as Agerit to assume full management of Real Estate.

THE CROWN

TRUST Company

148 ST, JAMES ST., MONTREAL

TORONTO GENERAL TRUSTS
CORPORATION

EXECUTORS,

BOARD

Hon. FeatuersTOoN Osier, K.C., President
Hon. J. J. Foy, K.C
J. W. Lancnuir, V
W. R. Brock Sir Aemilius Irving, K.C.” Thomas Long
Hamilton Cassels, K.C. A. C. Hardy W. D. Matthews
Sir Wm. Mornmer Ctark Jobn Hoskin, K.C.,LL.D. J. Bruce Macdonald
Hon. W. C. Edwards Hon.
Hon. Sir John M. Gibson Major R."W. Leonard Sir Edmund Walker
~Sir Edmund B. Osler Hon. Sir Daniel McMillan D. R. Wilkie
< M.P. Hon.

CAPITAL
RESERVE

Toronto ; Ottawa

Co;rttponaénce invited

THE "—

TRUSTEES, ETC.

OF DIRECTORS:

.+ M.P.P., Vice-President
ice-Pres. and General Manager

Robert Jaffray J. G. Scott, K.C.

Peter McLaren
$1,250,000.00
1,100,000.00

Winnipeg Suhtooh

€

* THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL
Capital Fully Paid - -  $1,000,000

. . . 1,000,000

Reserve Fund

BOARD OF DIRBCTORS

H. V. Meredith,

President A, BaumGarTEs
Sir Wm. C. Van Horne, A D.Brarswarrs

K.C.M.G.

Vice-President Hon. Sir Lomen Gouin. K.C.M.G.

'TORONTO BRANCH R Hommex
Bank of Montreal Bidg., 3= W, C Macoonaro
Yonge sod Queen m s:?’r. 0. s-nn'mulrv. K.C.v.0.
M. S. L. RICHEY, Sir FrEveErick WiLLiAns-Tavion

Sik H. MoNTAGU ALLAN
R. B. Asous

H. R. Drummoxp
C. B. GornoON

B. B. OreensuizLDs
C. R. Hosmer

HE remuneration allowed

staff is an ideal Executor.
discussion.

Our Remuneration as Executor

pany acting as Executor,
that allowed to a private individual acting in a like capacity. This Com-
pany, with its financial responsibility, wide experience and cfficient

,aftouaﬁ Qrust

CotrpanySimifed

18-22 KING STREET EAST . - TORONTO

MONTREAL WINNIPEG E

by the Surrogate -Court to a Trust Com-
Administrator or Trustee is the same as

We invite correspondence or confidential

DMONTON SASKATOON Reoima 3
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THE GREAT WEST
PERMANENT LOAN
..COMi’ANY '

Paid Up Capita} .... ' $2,356,025
652,750
Sy 7,480,339

Reserve
Assets

5% Del;)entures
An Authorized' Investment for

TrustFunds. [Full information
upon request.

P

Winnipeg Torgnto Victoria
Regina Calgary Vancouver
Edmonton i Saskatoon

Edinburgh, Scot. and London, Eng.

UR MONEY
N
FOR SALE

We can place a consid ! able amount of Money in.
Agreements of the best| class (Winnipeg property)
| to netiyou 127,

Correspongdence Inwited. ’
Sterling Mortgage Investment Co., Limited

800 and 802 Sterling Bank Bjdg. .. WINNIPEG, Man.

- =

£

TRAVELERS' EDITIONS
CANADA RE%RENCE BOOK

SUBSCRIBERS are reminded of the January issue. Orders
for whole or part Books will receive prompt attention.

Letters of introduction supplied to bona fide traveling repre-
sentatives of our subscri without additional chn::.

THE MERCANTILE AGENCY : R.G. DUN & CO.

!

Y

ENGINEERS

Steam and Hygeo-Blectric Developments
Steam and Elpctric Railways
Irrigation’and Water Supply

TORONTO AND WINNIPEG

KERRY & CzlACE. LIMITED |

Volume 52,

POLICY LOAN CRITICIZED

g f —
It Defeats Object of Life Insurance—New York Com.
panies Raise Loan Rates and Policyholders Complain

Referring to the recent articles in 7 he Monetary Times
with respect to loans on life insurance policies, the Manitobha
Free Press says:—‘‘Life insurance -companies have been
placed on innumerable occasions in the unpleasant position of
being compelled to inform widows and other dependents that
the value of policies held by them was seriously impaired
owing %o the fact that large loans had been made, Borrowing
on life insurance policies appears to have increased consider-
ably in recent vears and the situation has no doubt been
growing much more serious. As a pure matter of business
and ‘dollars and cents the directors of a life company have of
course little which need necessarily concern them. The busi-
ness was all clear and plain and was not on legal or technical
ground open to objection.

Defeats Avowed Object. P

“Borrowing on a life insurance policy, however, does de-
feat the object which is sought to be attained. In an ideal
state it would be forbidden by law. At the present time it
should be discouraged. It is apt to lead to bitter disappoint-
ment and to acute domestic difficulty. If men wish to invest
money and at a later time to borrow on the security of the in-
vestment they should adopt some other method rather than
a life insurance .policy. Life companies in their desire to
secure business in past years have pointed out as a desirable
feature that money could be borrowed on thé policy in
emergencies. !

“It_is now seen that in too many cases this privilege is
abused, the insuring person getting the advantage which
should accrue to the person for whose protection the policy is
written. Although the condition is not as grave as it might
be it appears from the governme tatistics that in 1913 ap-
proximately $25,000,000 had been%ned on life policies in
Canada. A considerable portion of this money will never be
repaid to the life companies. Borrowers will allow policies to
lapse, and will die leaving widows and children Yvithout the
protection they would otherwise have had.” ,

Raising Intergst Rates, ;

Since the mutual and other large life insurance companies
in New York increased the interest rate on policy loans from
5 to 6 per cent., many complaints have been re'gistered by
policyholders who contend that it is unfair to charge ‘them
such a high rate. They point to the fact that the life insur-
ance companies invest millions of their money in securiies
which in many cases yield 5 per-cent. and less per annum,
and that it is unjust to ¢harge 6 per cent. on policy loans, the
security for which the companies cannot question.

According to representatives of the life insurance com-
panies, the sole object of raising the rate to 6 per cent. was
to discourage policyholders from borrowing money, the prac-
tice of ‘doing so having been greatly abused in the past f_e'l
vears, with the result that the protection afforded by life in-
surance has largely been impaired. It has been found that
in many cases business men would borrow money on their
policies and use it for mercantile purposes, appa{enll_! un-
mindful of the fact that in the event of death their widows
and children would not get the sum of money specially pro-

vided for them in case of the policyholder’s demise.

——-_————
COMPANIES REGISTEREQ
The following companies have- been registered to do

business in Alberta: McIntyre, Son and Company Limited,

of Montreal; W. J. Pendray and Sons, Limited, o .
B.C.; B. ]. Johnson Soap Company, Limited, of T 0
Grande Prairie Investments, Limited, of Winnipeg; the Gn’:&
Belt Construction and Development Company, le“ednaee.
London, England; the Alberta Estates, Limited, of Duﬂaﬂ)‘
Scotland; Home Insurance Company of New York (Wel!:
Farmers’ Mutual Hail Insurance Association of Towa; :
ern Assurance Company; 2 e S A COl"
And this company has been registered in British
umbia: Howard Pulp Process Company of Everett, 4
U.S.A. Head office, Vancouver, B.C. . 5 o
- And this company has been registered in Saskatchewan'
Crawfords, Limited :
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April Bond List

_ Qur April booklet of investment offerings, which is now ready for
distribution, contains what we believe to be the most comprehensive
range of Canadian Municipal Debentures ever presented to our clients.

1 Issues of high grade city, county and town debentures can be
purchased to yield the investor from’

41//2 ;0 to 6! 400

A copy will be sent upon request.

0]

Wood, Guady & Co.

C. P. R. Building, Toronto

ROLLAND PAPER CO. LIMITED

67, FIRST MORTGAGE BONDS

Maturing July 2nd, 1937, payable at the Bank of Montreal in Montreal or
Toronto. Denominations $500 and $1,000.
Total authorized and Issued $500,000. Assets over three times the bond
issue. Current net earnings over four times the bond interest.
Pth!l 100 AND ACCRUED INTEREST.
Descriptive Circular on request.

C. MEREDITH & COMPANY, LIMITED

MONTREAL, Can. LONDON. Eng.

WHY BONDS ARE
SAFE INVESTMENTS

This booklet contains. information which thirty

INVESTMENT BANKERS

CANADA INDUSTRIAL BOND
corporations, trustees and others who are infer

ested in investment securities. It will be sen

CORPORATION, LIMITED s Copbet |
N. W. HARRIS & COMPANY

85 Bay Street, 136 St. James St. 3941 New Broad St. . Incorporated, Boston
TORONTO MONTREAL . LONDON, Eng. 157 St. James Streef MONTREAL
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Saving and

—2a booklet descri
ment Plan of buyin

If you can put as
month and wish t
| vantage, send for t

!

Investment

ng our Periodical Pay-

good securities

e as little as $10 a
use .it to utmost ad-

js booklet to-day.

‘| Greenshields & Company

Members Mnmyal Stock Exchange
Dealers in Canadian Bond lssues

16 St. Sacrament St., MONTREAL. LONDON, Eng.

L

BUBLIC UTILITY
BONDS

In view of the increasing popularity and demand for
Public Utility Bonds for investment, we recommend
their purchase at the present time.

We will be pleased to submit our list of this class
of bonds, which we can offer to yield 57, to 6%.

NESBITT, THOMSO“N & COMPANY
mi
INVESTMENT ’ BANKERS

222 St. James Street, - MONTREAL, CAN.

v

Anderson, Lunney & Co.

Western Canada;lnveumcnu. bon ds,
Debentures, Mopgucs. Real Estate.

Inside City an;
Property.
S;:cplzhy.

Correspoandence

Revenue Bearing

Warehouse Sites our

'—E..I.h. Freach, 0----'

R

SASK.

CANADIAN FINANCIERS

LIMITED

VANCOUVER, B.C.

as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
SECURITIES

both long term Debentures and one to three year Treuury
Certificates, to yield over.7 per cent. Commission paid to

recogmzed Bond dezlers.
Apply for list of Western Bonds for comparison before

buying other securities.

ONE OF OUR PRESENT OFFERINGS:

City of Port

Coquitlam, B.C.

5% ngentures

Due 1st June; 1943. Inje

PRICE : 86 and Inter

Denominations 5310 $500 and

rest payable lst June and Dec.
$1,000.

est, yielding over 67,

Full particulars on request.

C. H. BURGESS & Co.

Traders Bank Bldg.

TORONTO

NEELYS

LIMITED

Real Estate of -%vcry Description

Choice Residential
Property

We own and cont
Selected ' Lots in
Cities — Leaside
104 Temple Bldg.

Central Business

Property
rol large Blocks of
‘tthe C. N. R. Model
and Mount Royal.

Phone Adelaide 2900

-~ TORONTO:

ORDERS NOW BEING TAKEN

“Some Pointers on
Life Assurance”

By C. A. HASTINGS

PRIE | . <N

READY IN APRIL

~ Over 50 different examples.
Reduced rates quoted for quantities.

.BOOK DEPARTMENT

Monetary Times of Canada }

62 Church Street, TORONTO
MONTREAL WINNIPEG
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REAL ESTATE MORTGAGE LOANS

Why They are Good Investments for Life Insurance
Companies—Value Fluctuations

Analyvsing the various classes of securities in which Can-
adian life insurance companies are investing funds, Mr. T.
Bradshaw stated that during the fifteen years since 1897,
mortgages on real estate as an asset of the companies has
increased from $15,762,690 to $75,248,268, or by 377 per cent.
Mr. Bradshaw, now a partner in the well-known Toronto
financial house of A, E. Ames and Company, previously had
extensive experience in the life insurance business. He has
an intimate knowledge of investments. The properties upon
which loans are granted are chiefly freehold, he stated in his
address, and comprise residential, store and office properties
- in progressive cities and important towns; and cultivated
farms in selected agricultural localities. Vacant land in city
or town and wild farm land, are practically never lent upon.

Active Demand for Loans.

The granting of mortgage loans on real estate has always

been the most popular manner of laying out life assurance
funds: and it is well for Canada that, speaking generally, the
‘experience of life offices in connection therewith has been
satisfactorv. It is believed that, as Canadian cities are, gen-
erally speaking, increasing in population, in industries and
in extent, and as the farm lands of the west, especially in the
provinces of Manitoba, Saskatchewan and Albersa, are rapidly
being occupied by desirable settlers, and thus being brought
under: cultivation, there will continue to be, for some years at
least, an active demand for these loans at good rates of
interest.

Twenty-five years ago Western Canada was regarded as a
somewhat risky field for the lending of moneys, but now it is
regarded as one of the best. | Practically all of the Ontario
loan companies have realized this, and not a few of them
have their principal moneys lent there.

Some life insurance offices believe that their investments
should be praectically confined to mortgage loans. While this
class will always, no doubt, form a goodly proportion of the
total invested funds, the best general results will, undoubtedly,
follow from a wise distribution. '

Values in ““Boom’’ Times.

In recent times, evidences have not been lacking of
“booms’’ similar to those of past times, in the cities dnd towns
of Western Canada, the price of real estate having increased
two and even three-fold in the short peridd of three or four
years. Such condition must not be ignored when applications
for. mortgage loans are being made.

The value of real estate is constantly changing ; therefore,
after a mortgage loan is made, the value of the security is
either increasing or decreasing. If increasing, the security
for the loan is improved, but the company does not financially
benefit thereby, it cannot increase the rate of interest; on
the other hand, if the value is decreasing, the company’s
margin of security is diminishing, and, if finally its value is
no more than the amount lent upon it, and the covenant of the
borrower is worthless, the property will fall into the hands of
the company, resulting, not unusually in some loss. Thus, in
connection with mortgage loans it should always be remem-
bered that the maximutn benefit which can be derived is the
interest, while there is always the possibility of a loss of
principal.

Advantages of Mortgage Loans.
Real estate mortgage loans, made¢ upder favorable con-

dition§, are a desirable investment for a life company for the
following reasons:—

{a) The funds are permanently invested for a number of
years, usually not less than five, and generally for a longer
period as the result of renewals.

(b) A good average rate of interest is obtainable.

. [c) The value of carefully selected property does not
violently fluctuate.

The interest rates for choice mortgage loans at presdnt
are ruling high. In large cities they range from 6 per cent.
0 7 per cent. In smaller cities, in towns, villages and on
farms in the older provinces from 6% to 7 per cent The
prevailing rates for farm loans in Manitoba, Saskatchewan
and Alberta are from 8 per cent. to 10 per cent.

THE MONETARY TIMES

Alberta Pacific
Grain Co.
7%
CUMULATIVE PREFERRED STOCK
WITH COMMON STOCK BONUS.

* Earnifgs, year ending August 15th,
1913—$322,326.

Annual Preferred Dividend $87,500

Surplus equal to 167, on Common,

PRICE ON APPLICATION.

ROYAL SECURITIES
" CORPORATION

Limited

HEAD OFFICE:
164 ST. JAMES STREET, MONTREAL
QUEBEC
LoNDON, ENG.

CIRCULAR ON REQUEST.

OTTAWA
St. Jouw

TORONTO
HALIFAX

CANADIAN BONDS
AND DEBENTURES

Bought, Sold and Appraised

W. GRAHAM BROWNE & Co
222 St. James Street s MONTREAL

BONDS

For the small investor wishing to take advantage of
the present favorable price of high grade bonds

OUR PERIODICAL
PAYMENT PLAN

of accepting a smalil initial deposit and the balance in monthly instal
ments, makes the purchase of Bonds possible for anyone wishing to
save and invest a certain amount monthly

We offer on this plan the 6% First Mortgage Bonds of a long estab-
lished andthighly successfu!l industrial company -

Wreite for full particulars
Canada Securities Corporation
Dominion Express Bldg,

Limited
MONTREAL
TORONTO, Ont °

LONDON, Eng
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C. H. MACAULAY J.-P. NICOLLS, Notary Public

Macaulay & Nicolls
INSURANCE, FINANCIAL
AND ESTATE AGENTS

414 Seymour St. - VANCOUVER, B.C

«
-~ REPRES

Conpecticut Fire Insurance Co.

Springfield Fire and Marine Insur-_
ance Co.

Nova Scotia Fire Insurance Co.

Palatine Insurance Co., Ltd., of
London, England

NG — .
inion of Canada Guarantee
and Accident Insurance Co.

(Automobile)

For Choice 'Warehouse

or Industrial Sites
 In any flouris g Western

~ Canadian Cities, see

McCUTCHEON BROS.

HEAD OFFICE

107 8th Avenue Wegt - CALGARY
: Branch Offices : .

Edmonton, Alberta; Moose Jaw, Saskatchewan; Regina,

Saskatchewarr; Winnipeg, Maijitoba ; and Toronto,*Ont.

British Columbi
Contains 252,800,000 acres of ridh farm and fruit Inndx;
timber, mineral and coal landg, which railroads now
building will open up to settlers and investors.

We specialize on British Col ia Investments, and can

.tell, you about opportunities to}GET IN AT THE BE-
GINNING in town lots, townsite subdivisi or farm,
timber, mineral, coal lands a#jpdwater powers, wholesale

or retail. ‘

Your name and address on a post icard will bring you
valuable information FREE !
- WRITE OR CALL -

Natural Resources rity Co., Limited

Paid-up Capita] $250,000

Joint Owners and Sole Agem} Fort George Townsite

and Hubert Townsite

624 Vancouver Block, | Vencouver, B.C.

i
ki

OSLER & HAMMOND, FiNaNciai Acents
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New
Yok, Montreal and. Toronto, Exchanges Bought and Sold |,
on Commission. [ i

Osler, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS

Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on- Commission. STOCKS AND BONDS.,
On Toronto, Montreal, New York & London, Eng ., Exchanges.
' : = |

!
1
|
|
|
|
i
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CROUP INSURANCE

Mr. S. Epsteen, commissioner of insurance of Colorado
"in an address before the Scientific Society of the University of
Colorado recently on group insurance, said :—

“When group insurance was first introduced, some agents
jumped at the conclusion that they could insure entire lodges
or fraternal societies in this way. This is not so, since the
members of the fraternal order come from different walks in
life, they live and work under dissimilar conditions, and there

is not sufficient homogeneity to constitute a group. The in.

surance companies at once disclaimed any such intention and
have consistently, by word gpd act, maintained this attitude.
However, the fraternal societies had heard of this suggestion
‘their antagonism was arouseg, and the fight was on. At the
: 1913 meeting of the National Convention of Insurance Com-
missioners a strong attack on group insurance was made by
some of the fraternal organizations of the United States. The
fact of the matter is that there is a legitimate place for group
insurance in which fraternal societies have no interest, and
there is a legitimate place for fraternal societies in which
group insurance has no interest. These two classes are mot
‘mutually exclusive; there is some overlapping. One can
easily conceive that a group policy might be issued on the
employees of a firm; some of whom are already in a fraternal
society. It is also conceivable that a man may be covered
. by a $1,000 policy as an employee of a certain firm, and
might desire some fraternal insurance in addition. Insofar
as these two classes overlap, it seems to -me that the competi-
tion between them is fair and legitimate, and should be con-
ducted on an honorable basis, without undue antagonism on

either side.”’
—-—————-

ALBERTA AND ITS BONDS.
In offering $500,000 provinece of Alberta 4) per cent
gold debentures, due February 1st, 1924, Messrs. Murray,
Mather and Company give some interesting information re-

. garding that enterprising province. It has a population of

530,000, contains 162,765,200 acres, and is one of the wealth-
iest prowinces in-the Dominion. Out of 1,000,000,000 acres
of land available for cultivation in 1913, there were less than
3,000,000 acres actually in crops, which produced more than
$150,000,000 worth of agricultural and dairy products and
live stock. It is estimated that Alberta contains 14% per
cent, of the world’s known supply of coal. These deposits
of coal are rich and are being steadily opened up in many
parts of the province. In addition to the coal, there are sup-
plies of natural gas, especially in the southern portion of
the province. The cities of Medicine Hat, Lethbridge and
Calgary are served with this product. One well alone pro-
duces 3,000,000 cubic feet every 24 hours, \\’hich is an indica-
tion of the abundance of the supply.

With her millions of acres of tillable land not yet under
cultivation and her natural resources still te be developed,
Alberta is destined to increase, vear by year, in agricultural,
industrial and commercial importance, until her wealth will
not be exceeded by that of any other province in Canada;

The issuance of securities by the province has been
largely confined to permanent imprevements, which, in the
case of the telephone and agricultural departments, are of a
self-sustaining nature. These two departments have thus far
absorbed about 810,000,000 of the total outstanding debf_

‘822.633,523. According to official statement, the provincial

® assets, as of September 3oth, 1913, amounted to $113,765,363-
The greatest portion of the.debt of Alberta consists of
| 4 per cent. and 4% per cent. debentures, which are a direct
| and primary obligation of the province, and are payable from
' general revenues. If mecessary, it is within the power ©
the legislature of the province to levy upon all property situ-
ated therein, whatever direct taxes may be necessary 0T
pavment of principal and interest of these debentures. .S“-
a tax has néver vet been levied, inasmuch as the provinc
revenues have always been ample. '

- el

Mr. A° E. Dagg, ex-president of the Calgary board of
trade and for a time, manager of the Ames Holden Company:
latterly with the Ames Holden McCready Company, will r&
linquish the management of that company’s wholesale busk-
ness in Calgary to hecome official assignee for the Alberta
provincial government.
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COULTHARD &HARRISON

Limited
Capital, $50,000.00 Surplus, $5,c00.00

BSTABLISHED IN 1908, WHBNl SASKATOON
HAD ONLY 118 PEOPLE. NOw 727,527

Loans Investments Insurance

We act as financial agents in placing funds of
clients on First Mortgage Loans on Farms and
City Property. Over 20 years' banking and
loanin‘ experience. Write for loaning plaf.

Central Chambers -+ SASKATOON, Sask.

TORONTO LONDON DUBLIN
Onsario England Irelgnd '

The Alliance Investment Co.

(CANADA) LIMITED
INCORPORATED 1906.

Western Investments of all Kinds

Heap OFriCE

711 FIRST ST. W., CALGARY

Malcolm E. Davis, H. A. Maclean, L. F.”"McCausland
Managing Director. Presidenf. Sec. and Treas.-

O

Real Estate
Investments

Business Sites
Federal Securities Corporation

Limited
926-932 Traders Bank Building i3 TORONTO

The Trustee Company of Winnipeg
Head Office .. .. -300 Namton Bidg., W.l.dpc.

President . “ Hon. D. C. Cameron
Vice-President . - - W. H, Cross
Managing Director - M. J. A. M. de ia Giclais

Directors :
Hugo Carstens » N. T. MacMillan
Horace Chevrier E. J. McMurzay
Joseph Bernier, M.P.P. W. J. Bulman

S

Executors. Trustees, Administrators, and Agents for
Investors In Mortgages

LOUGHEED & TAYLOR, Limited

CALGARY, Alberta
Financlal, Rental and Estate Agents

Correspondence solicited from parties having funds to invest on first
Mortgages. Satisfactory returns and unquestionable security offered.

We make a specialty of .securing suitable locations for Easteérn
Houses extending their operations to the West.

Royal Canadian Agencies, Limited
(Members Winnipeg Stock Exchange)
DIRECTORS :
SecreTary, N. J. BLACK
INVESTMENT BROKERS
300 Union Trust Bidg. WINNIPEG, CANADA

W. SANFORD EVANS, J. C. McGAVIN, H. F. MYTTON, J. M. SAVAGE,

Y

G. S. WHITAKER & CO

LIMITED

Financlnl, Real Estate and Insurance
Revenue Producing Properties. Calgary Business and Industrial Sites.
Alberta Properties Appraised. Correspondence Solicited.

60og First St. West, CALGARY, Canada

TOOLE, PEET & CO., LIMITED

Financial Agents and Estate Managers
Private Funds Invested Iin Select Mortgages
Exclusive Agents for.C. P. R. Calgary Town Lots
Investment Managers. Canada Life. Imperial Life. Edinburgh Life
Insurance. Home. Royal. Quebec North Am Com. Union
S.U &N Ocean Acct. & Guar. Corpn

CALGARY CANADA

Saskatoon :

Investments C HIL“ .
Cahill Bidg.

Saskatoon, Sas

"HAR| €
H. O HARA & €O.
(Members Toronto Stock Exchange.)

High class Municipal and other Bonds are now offering
to yield exceptionally high ratds. Stocks at present levels
show an excellent return on the investiment,

TORONT(O WRITE FOR PARTICULARS LONDON (Fng.)
30 TorowTO ST. 5 CoprHaL Cdumrr

The Canadian Appraisal Co., Limited

SCIENTIFIC VALUATIONS FOR INSURANCE
FINANCIAL AND OTHER PURPOSES.
Correspondence solicited

Head Office: 4 HOSPITAL ST. MONTREAL .

McKINNON BUILDING ... TORONTO

OLDFIELD, . KIRBY & GARDNER
INVESTMENT. BROKERS
N WINNIPEG

Canadian Managers;
InvesTaENT COoRPORATION OF CANADA, LTD.

London Office :
4 GrEaT WincuesTeEr STtrEer Loxpon BE.C.

-
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H. STUTCHBURY

INVESTMENTS
COAL AREAS
TIMBER LANDS

Jackson Block, East Jasper Ave.
o EDMONTON, ALBERTA

CALGARY,

ALBERTA '

Unrivalled opportunities for Judicious Investment at lucrative -
rates of interest exist in and around Calgary.
87 can be safely obtained
% on mortgage.

l 57 and upwards can be obtained Ry purchasing
9 agreements of sale with good security.

Larger profits can be realized by judicious investments in Real Estate,
For particulars apply to .

J. HEXTALL & CO,
202 8th Avenue West, CALGARY, Alta,

BUTLER, BYERS BROS. &
CODERE, Limited

REAL ESTATE INVESTMENTS
‘INSURANCE and MORTGAGE LOANS

SASKATOON, - - CANADA

INTENDING INVESTPRS WILL DO
WELL TO CONSULT ¥S REGARDING
SAFE AND PROFITABLE, INVEST-
MENTS IN WESTERN CANADA

General Agents for Saskatchewpn and Alberta, St. Paul
Fire and Marine Insurance Comppany, and Mount Royal
Assurance Company, Fire,-Mafine, Tornado, and Hail
Insurance. Also General Agentls for Saskatchewan Brit-
ish Domigions General Assurande Co., Limited. Applica-
tions. invited for Agencies at poigts unrepresented.

SASKATOO

CANADA :

 We make a specialty of Inside, Trackage and Revenue-bearing Property.

ALAN SPROATT, .eaxate Saskatoon, Sask.

McCALLUM & VANNATTER

General lnvestment Brokers
We specialize in Agreements for Sale

SASKATOON cees vess SASK.
{Members Saskatoon Real Estate Board)

7

-

SASKATOON
THE COMMERCIAL CENTRE| OF SASKATCHEWAN
Choice Farm Lands, Busines:.f Rgsai tial’ and Trackage Property
* ; 2 or 14
HIGH-GRADE INVESTMENTS Write for particulars
A. H. HANSON CO., LIMITED
SECOND AVENUE SASKATOON, Sasx.

REGINA INVESTMENTS

First Mortgages—Improved City and

Farm Property —  Estates handled
J."R. PEVERETT AGENCY
P.O. Box Established 1901 Reference—
647 Bank of Nova Scotia, REGINA, Can.

T

G. J. LOVELL
Broker and Financial Agent
449 MAIN ST., -WINNIPEG, Man.

PHONE 7966

*

ROSS & SHAW Large and small sums .

Real Estate and invested on improved
Insurance Brokers  first mortgagesecurity

; Mining, Timber and

Financial Agents at current rates.
Specialists in BRITISH COLUMBIA FRUIT LANDS

318 Hastings St. W. - VANCOUVER, B.C.

Representing

Scottish Insr. Corp.

G"YNN & 0.| HortmeCootCinas

B3y (] Gen. Fincl. Co. of Can.
INSURANCE

Caledonian Insr, Co,

Steckbrokers. Financial & insurange Agents o 1. o0 German In

VANCOUVER National Plate Glass

LOANS
AGHO N Bdinburgh Life Assr.
] Caledonian Insr. Co.

VICTORIA, B.C . _

Offers exceptionally good opportunities for capi!ahs*s.a'nd
investors for safe investments ‘in high-class Sub-division
Property, valuable Building Sites, Timber, and all cla’s‘s:l
of Land. fs=——" N

TRACKSELL DOUGLAS & CO. Victoria, B.C., Canada

—

PACE, HARRISQON & MILLAR

Insurance Engineers, R=al Estatd & General Financial Agenls

Expert Valuators [nvestments

Keewayden Bldg., Portage Aye. E. WINNIPEG, Can.
References. Bank pf Hamilton

Mis taaoneer ok Cochnge (s Losdon b
S & Sustin ¥ C.

328 Sranwlle iireel. Boneen B
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COMPANIES LICENSED

The following companies have been licensed to do busi-
ness in Canada: The Saskatchewan Life Insurance Com-
pany, the Globe and Rutgers Fire Insurance Company, Mer-
chants Casualty Company. ;

And this company-has been licensed in Alberta: Century
Insurance Company of Edinburgh (Fire).

And this company_has been licensed in Ontario: B. J.
Johnson Soap Company, Limited (Dominion charter). Capi-
tal, $100,000. -

The following companies have been licensed to do busi-
ness in British Columbia: The Toronto Alberta Land Com-
pany, Limited, of Toronto. Head office, Victoria, B.C. The
‘Strathcona Brewing and Malting Company, Limited, of Ed-
monton, Alta. Head office, Prince George, B.C. The Charles
Ciceri Company, Limited, of Toronto. Head office, Van-

couver.
e

MATCHES AND FIRES
o —

The North Carolina insurance department savs:—‘“The
actual fire loss in the United States due to matches is reported
to average $100,000 a day, or $36,000,000 annually. This is
_said to be the loss represented in insurance. This is

about 12 per cent. of the total fire loss. The indirect loss
represented in expenses involved in the maintenance of fire de-
partments, water supply, etc., is fully equal to the direct loss,
especially so if the loss in killed and injured and interruption
to business, efc., is taken into consideration. The total
economic loss from this one cause alone is, therefore, worthy
of serious cdonsideration by every one, and the question is, How
can it be abated or le§senecf? How and why do such losses
occur, and who is responsible? No such tremendous losses
from this cause occur in other countries, nor would be toler-
ated. Why should the American public continue to tolerate
such a hazard?”’ ;
—— -

RUMINATIONS ON CANADA’'S CREDIT

“While the credit of the Dominion and of the provincial
governments still stands high on the London market,”” says
the London Financier, ‘‘there have been many attempts to de-
cry that of Canadian municipalities, especially those of the
Far West. The following remarks of Mr. Frank Birdwood, in
reply to a recent address of Sir Robert Perks, in London, may
be regarded as typical of such criticism:—*The right by
which we claimed to take a hand in Canadian affairs was
given to us by the power of the purse. For vears British
money had been pouring into the Dominion, and he regretted
that it could not be disputed that much of that money had
not been devoted to the purposes for which it was intended.
He gravely deprecated the venomous gossip so prevalent just
now; but, on the other hand, to ignore actualities in Canada
was as criminal as to put a plaster on a running cut
He was not girding at the fact that every petty municipality
had gorged itself with unremunerative loans. . . What he
did feel was that, before Canada came to thé Mother Country
for money, her legislature ought by its pwn actions to prove
that, the Dominion was not full of East Hams, that every so-
called municipality was not in the clutches of a gang of
corrupt wire-pullers and that patriotism was not the tool of
caucus.! Allowing 2 little for rhetdrical effect, there is some
force in the contention that the Dominion Legislature should,
o far as possible, inquire into the bona-fides of municipal
issued on the London market, for any default by one of these
bodies, however obscure, would reflect upon the good name
of the Dominion as a whole. It is true that no such dv'f.juh
has occurred within the last 25 years, and it is quite possible
that the charge of over-borrowing has little foundation in
fact, for these western cities are expanding so rapidly that
the value of their rateable property may double in the course
of a year,” concludes our contemporary.

———e-—

Messrs. Parkes, McVittie and Shaw, of Toronto, have

appointed general agents for Ontario, of the Hudson

Bay Insurance Company, Vancouver. Mr, H C.. Huc'kv.ale.

fOﬂDerly with the Canadian Fire Underwriters’ Association,

s been appointed inspector for Ontario. The company i1s
writing only tariff business.
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LOCATE IN

CANORA

SASK.

The Coming Railway and
Distributing Centre of
North Eastern Saskatchewan

Canora "already has three railway lines in
operation, and ~with the completion of the
C.N.R. and G, T.P. in 1914 to the Norih a

great amount of new territory will be opened up.

FREE SITES

Low rate of assessment, cheap
electrical power and soft water
are offered to

" Distributors and Manufacturers desiring to take
advantage of these facilities for reaching this vast
new empire, for which Canora will be the base of
supplies.
For further information address
H. M. SUTHERLAND, Sec’y Board of Trade Canora,
Sask.; or F. O. LARSON, Industrial Commissioner,
910 Somerset Bldg., Winnipeg, Man.

G-V Electric
Trucks

FOR
Bakers, Butchers, Grocers, Distributors,
~—UBrewers and Bottlers, Hardware
Merchants

Paving Contractors, Coal Dealers, Lime
and Sand Dealers, etc.

We have a truck for every requirement

ranging -from 780 Ib., 1000 .1b.,
1ton, 2ton, 3% ton, 5 ton; 6 ton.

Made by The. General Vehicle Co. of Long Island

Makers of 7000 of the 12000
electric trucks in use, in America

MANITOBA ELECTRIC
MOTOR CAR CO., Limited |

Sales Room and Office !

Leslie Bldg., Assiniboine Ave.
WINNIPEG
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Cut out and mail this Coupon to -

RICHARD LONEY & CO.

47 Main Street, Moose Jaw,
SASK., CANADA

Owners of Britannia Park

The Industrial Section of Mgose Jaw; which will double
in valué in one year.
Please send mie full particuldrs of this property.

Adrres . .. .aiicine =GR P e

It is ‘understood that this requestjdoes not place me under any
obligation w*tcver.

NING

We have some carefully se
in Port Arthur Real Estate, being Central Business
Property, Industrial Site§ and Waterfrontage.

CONSULT |US.

cted investment buys b

CORPORATION, LimiTED

PORT ARTHUR, Canads

THE SASKATOON
COMMISSION CO.

Real Estate and ’l vestment Brokers

In order to invest consegvatively and to the
best advantage, you rgquire more than a
general knowledge of te various’securities.
Our facilities for securjng the information
you should have are #t your disposal.

The Saskatoon Commission Co.
242 Twency-First Street .| SASKATOON, Sask.

Saskatoon Cijty Property

Farm Lands, Retail and Wholesale
- MIGHTON BE & TURNER

SASKATOQ®PN, SASK .

If you are looking for inve ‘menu of $100.00 upwagds,
’ write for iculars of

~ PLAN C B-5
GEORGE WEAVER, LIMITED

Roes Building ..! SASKATOON '’

Box 292 Phone 1081
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RURAL TELEPHONE COMPANIES INCORPORATED

The following is a list of rural telephone companies in-
corporated ic Saskatchewan, together with their capital and

" head office :—

Adanac Rural Telephone Company, Limited, 8$300
Adanac.

‘East Milden Rural Telephone Company, Limited, $i20,
Milden:

Finnie Rural Telephone Company, Limited; $230. Lorlie

Gilead Rural Telephone Company, Limited, $100. Hanley,

Silton North-West [Rural Telephone Company, Limited,
$200. Silton. ’

Swanson Rural Telephone Company, Limited, :
Swanson. : b4co.

Whitewood Rural Telephone Company, ‘Limited, $s00.
Whitewood. :

Wood End Rural Telephone Company, Limited, $4so0.
Estevan. !

The Zorra-McNutt Rural Telephone Company, Limited,
$250. McNutt. :

Naisberry Rural’ Telephone Company, Limited, $340.

Melfort. 3
Beatty Rural Telephone Company, ! imited, $400. Mel-
fort.
Gartmore-Zorra Rural Telephone Company, Limited,
$300. Calder. .

Darwin Rural Telephone Company, Limited, $250. New
Home.

Tramping Lake Rural Telephone JLCompany, Limited,
$300. Broadacres.

Dafoe-Copeland Rural Telephone Company, Limited,
8300. Dafoe. -

Prairie Lily Rural Telephone Company, Limited, $120.
Rouleau. —

. Regal Rural Telephone Company, Limited, $260. Swift

Current. L ;

Sevmour Rural | Telephone Company, Limited, $260.
Carievale. ‘ ;

Westhrook and | Gladwin Rural Telephone Company,

i $250. . Jedburgh,

Whitewood-St.. Hubert Rural Telephone Company, Lim-
ited, $500. Whitewood.

Tullymet Rural Telephone Company, Limited, $220.
Tullvmet. i

Fast Borden Rural Telephone Company, Limited, $350.
Halcvonia. :

Bountv Rural Telephone Company, Limited, $s00.
Bounty

FEagle Creek Rural Telephone Company, Limited, $430.
Eagle Creek.

Guernsey Rural Telephone Company, Limited, $500.
Guernsey. ~

Great Deer Rural Telephone Company, Limited, $300.

Borden’'
Pellv Rural Telephone Company, Limited, $s0. Pelly.

B e ——

Mr. D. B. Hanna, third vice-president of the Canadian
Northern Railway,”is shown in the B.ritish‘\l)irvctory.of Di-
rectors to be a member of 30 boards. Inteflocking director-
afes are not as prevalent in the old country|as here, as only
17 men are shown to hold more than 22 dirsétorships. There
are almost that many in Canada.

Pennsylvania Water and Power Company’s .common
stock and bonds have been called on the Montreal Exchange.
The outstanding common stock amounts “tp $8,405,000 and
bonds to $8,505,000. The common was recently placed on 2
4 per cent. per annum basis. Mr. J. E. Aldred is president
of the company and Mr. H. S. Holt and Mr. E. R. Wood are
among the other Canadian directors.

The production of Douglas fir lumber Has increased 38
per cent. in the last two years, according to a recent publica-
tion of the Dominion Forestry Branch on the forest products
of Canada. This percentage is double that of any other
leadMg Canadian wood for the same period. This tree made
up 67.7 per cent. of the total lumber production of Bntis
Columbia, which province is estimated to contain as muc
timber as all the rest of Canada. The importance of the
Douglas fir-is exemplified by a statement made by Dr. C. 5
Sargent, the Ieading| authority on American trees, who s&ys:
“No. other American| tree of the first magnitude is $0 widely
distributed, or can now afford so much timber, and the rap-
idity of its growth and its power of reproduction under favor-
able conditions, make it the most valuable inhabitant of the
great coniferous forest of the northwest.” :
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BRITISH COLUMBIA

ALVO von ALVENSLEBEN Limited

Real Estate Agents

FIRST MORTGAGES ON CITY
PROPERTY

FARM LANDS TIMBER
Head Office - -

, Pacific Building, Vancouver, B.C.
Branches at VICTORIA, B.C., NANAIMO, 8.C., BERLIN, GERMANY

Financial Brokers

REAL ESTATE — VANCOUVER
AND VICTORIA

FRUIT LANDS COAL

RUBINSON & BLACK

Real Estate, Insurance & Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALT
Reference: DOMINION BANK
Office: 200 Garry buliding, WINNIPEG

Established 1900,

J. H. C. WILLOUGHBY-SUMNER CO.

SASKATOON, SAsSK.
INVESTMENT AND FINANCIAL BROKERS
” TeL. ADDRESS : WILLOSUM, SASKATOON.
London, tnxl-ud. Ofice ;

TraraLcak House WaTerLdo Prace, Lospox, S.W., EXGLAND,
TEL. ADDRESS 2 MANAGERIAL, LONDON.

DEBENTURES

Yielding 7%
Three and Five Year Terms
For parviculars, wwrite

NATIONAL FINANCE COMPANY
Limited

Head Office - VANCOUVER, B.C,
Total Assets. $4,450,000. Reserve, $350,000.
OTTAWA : 63 SPARKS ST. TORONTO : 10 ApeELAIDE ST. E.

W. L. McGILLIVRAY H. H VIBERT THos. A. McGILLIVRAY
President Vice-President Secretary

McGillivray, Vibert & McGillivray, =

REAL ESTATE & FINANCIAL BROKER
SASKATODON, CANADA

Reference: Bank of Nova Scotia

-

F. T. HILL R. M. BsCHANAN T. W. FAIR
President ice-Presiden Sec.-Treas.

DOMINION AND WESTERN AGENCIES,
LIMITED £
7 Capital . - $200,000.00
MORTGAGE LOANS INSURANCE REAL ESTATE’
BASSANO PROPERTY OUR SPECIALTY
Suite 104-105 Dominion Block. SASKATOON, Canada

OARES-GRAY REALTY LIMITED

Successors to OAKES LAND COMPANY

Central City Property and
Wingipeg ‘Suburban Acreage

ARE OUR SPECIALTIES

Managers o1 “* Co-operatave Investments, "’ lelled
Special Attention given to Lnvestments tor Non-resident Clients
Reterences: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.

ADDRESS—

300-308 Electric Chambers, WINNIPEG, Man.

CATHCART AGENCIES

LIMITED
REAL ESTATE

REG[NA LOANS

2121 ELEVENTH AVE. INSURANCE

G. W. RAWLINGS H. F. GORDON

Municipal and Industrial Bonds, Debentures, Comn pany
Formation and General Investment Agents

H. F. GORDON & CO., LIMITED

Bank of Toronto Chambers WINNIPEG

Alloway & Champion, Limited
BANKERS AND BROKERS

(Members Winnipeg Stocki Exchange)

362 & 667 Main St. WINNIPEG, Mas.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

RUTTAN & CO., Box 195, Port Arthur, Ont., Canada

-—
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FOR FIN: NCIERS
Why waste time cajculating interest 7

IT IS TIME LOST.

B. W. Murray has donel}it for you. Buy one
of his interest tables, thpy are positively cor-
rect, cmnpuled at 2% % §o 8% trom $1.00 to
$10,000, from L day tg§ 368.- Worth double

what he charges—$10.()

B. W. MURRAY,
ACCOUNTANT ﬂ
Supreme Court of Ontario Toronto

‘The London City and ‘e=blished

Midland Bank, Limited

Pald-pp Capital . L .0¢. diiiaiisn doased $21.743,250
Reserve Fund ....L... ceessess... 918,600 000
Sik EDWARID H. HOLDEN, Barr., Chairman
Head Office—Threadneedle Street, London, England

f

P b
REGINA
We can place. your funds in Al first Mortgages on choice improved
property, at less than 50% bf conservative valuation, 8% interest, or can
purchase for you good Agreements for Sale yielding high rate of interest.
For further particulars apply :

BROOK & ALLISON, Financial Agents

P.O. Box 94 - - - REGINA, SASK,
Reference:—Dun’s and Bradstreet's

i
i

°

St. Boniface: Manitoba)

requjres

Manufacturers andsl); tributors to Occupy
itgs

that can be bought at consideraply less than the price asked
for.in Wihnipeg.
1 is. divified from 1 ¥
_ St. Boniface ] .. §%..cony Winnipeg
* The 3% mile Circle from Wighipeg's Business Centre em-
- braces EVERY foot of 1ahd of St. Boniface City.
Light, Power and ‘Water af exceptionally low rates.
. Liberal inducements oftered U§ manufacturers and others
by City Qouncil. _
For ‘information, write, Sefretary Board of Trade.
I

.

THE DON VALLEY BRICK WORKS

'
Are row Manufacturing }

POROUS TERRA COTTA
. . FIREPROOFING . .

In Arches, Blocks and Furring
in any required size.
Head Office: 36 Toronto Street, TORONTO

3 MONTREAL AGENTS
DAVID McGILL, ‘06 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.

}
1

 LOOSE LEAF
LEDGER-BINDERS
; SHEETS} and SPECIALTIES
ACCOUNT BOOKS
OFFICE UPPLIES

All Kinds, Size and| Quality Real Value .

BROWN BROS.. LTD.

New Agddress—
Cor. Simcoe and Pearl

2

- *TORONTO

TuomAs Frynn Established 1845

L. COFFEE & CO. -
GRAIN MERCHANTS 3

Board of Trade Building,
Toronto, Ontario

USE “"MILNES’ COAL”
HIGHEST GRADE OF ANTHRACITE

The Price is just the same as other
grades. Why mnot buy the Best?

Head Office: Private Exchange:
88 KING STREET EAST MAIN 5597

TORONTO PAPER MFG. CO.,LTD.

MILLS; AT CORNWALL, ONT.
We manutacture PAPER, High and medium grades

ENGINE SIZED TUB SIZED : AIR DRIED
WHITE AND coLorED WRITINGS, BONDS. LEDGERS

M. P.&8 0. BOOK, |LITHO, ENVELOPE axp COVERS
Made in Canada : For Sale by all Wholesale#s

Orders for the new issue of H. M. P. Eckardt’s

Manuat of Canadiah Banking
are now being received & 52.50

Postpaid anywhere

Th= Monetary Times Printing Company,” Toronto, OU
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LITTLE IRON ORE PRODUCED

Canada Inactive While Nearly - $4,000,000 Worth Was
Imported ¥

The iron ore shipments from Canadian mines during 1913
amounted to 307,634 short tons valued at $629,843. These
shipments,  as classified by Mr. J. McLeish, B.A., of the de-
partment of mines, included, 92,386 tons of hematite and roast-
ed |siderite, 200,886 tons of \maghetite and concentrates, and
5,362 tons of titaniferous ore.

The total ore shipments in 1912 were 215,883 short tons
valued at $523,315, and included 128,912 ton€" classed as
magnetite and 86,071 as hematite.

Exports .of iron ore from Canada during 1913 were re-
corded by the customs department as 126,124 tons valued
at $426,681. These were| from Ontario, New Brunswick,
Nova Scotia and Quebec, 5

Imports of iron ore, according to customs reconlls, in
1913 were 1,042,325 tons valued at $3,877,824.

Shipments from the Wabana mines, Newfoundland; in
1913, by the two Canadian mines operating there were 1,-
605,020 short tons, of which 1,048,432 tons were shipped to
Sydney and 557,488 tons to the United States and Europe.

The total production of pig-iron in Canadian blast
furnaces in 1913 was 1,128,067 tons of 2,000 pounds valued
at approximately $16,540,012, as compared with 1,014,587 tons
valued at $14,550,000 in 1912. .

Of .the total production of 1913, 23,606 tons were made
with charcoal as fuel and 1,$05,271 tons with coke.

Classification of Product.

The classification of the production according to the pur-
poses for which it was intended was as follows: Bessemer
265,685 tons, basic 614,845 tons, foundry and miscellaneous
248,437 tons. The amount of Canadian ore used during 1913
was 130,436 tons, imported ore 2,110,828 tons, mill cinder,
etc., 33,583 tons.

The amount of coke used during the year was 1,417,148
tons, comprising 710,260 tons from Canadian coal and 706,888
tons of imported coke or coke made from imported oal.
There were also used 2,206,101 bushels of charcoal. ~ Lime-
stone flux used amounted to 630,119 tons.

In connection with blast furnace operations there were
emploved 1,580 men and $1,140,345 were paid in wages.

The production of pig-iron by provinces in 1913 was as
follows : — :

Value

Value. per ton.

$7,201,020 $15.00
9,338,992 14.39

Nova Scotia
Ontario

1,128,067 816,540,012 $14.65

Pig-iron. Exports. :

' There was also a production in 1913 in elegtric furnaces
of 8,075 tons of ferro alloys valued at $493,018, compared with
7,834 .tons valued at $465,225 m 1912.

| The exports of pig-iron during the year are reported as
6,326 tons valued at $351,646, an average of $55.58 per ton.
Probably the greater part of ‘this is ferro-phosphorous pro-
duded .at Buckingham and ferro-silicon and ferro-manganese
produced at Welland.

There were imported during the year 253,843 tons of pig-
iron valued at $3,234,877, charcoal pig-iron 926 tons valued
at 812,528 and ferro-manganese, ferro-silicon, etc., 30,355
tons valued at $040,443.

———————

The total immigration to Canada during the 11 months,
April to February, of the current year, was 363,038, made up
of 136,600 British, 97,406 United States, and 128,023 from all
other countries. During the corresponding 11 months of
last fiscal yvear, the total number was 357,331, composed "of
133,711 British, 124,308 United States, and 99,222 from all
other countries. The increase is 2 per cent.

% Mr. James Carruthers, president of the Canada Steamship
Lines, Limited, reports that arrangements are well under way
for the inauguration of the new steamship line between Ber-
muda and New York. at an early date.” While only two boats
will be operated on the route during the coming year with a
subsidy of $80,000 each, another will be addéd as soon as the
trade has sufficiently increased.
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-
General Solicitors for

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY; Erc., ETc

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES
Solicitors for:

The Bank of Montreal, the Canadian Bank of

Commerce, The Merchants Bank of Canada, The

Bank of Nova Scotia, The Royal Bank of Canada,

The Canada Life Insurance Company, The Great-

West Life Insurance4Co., The Hudson’s Bay Co.,
The Massey-Harris Co., Limited.,

BICKNELL, BAIN, MACDONELL & STRATHY

Barristers, Solicitors, &c. Lumsden Building, Toronto

James Bicknell, K.C., Alfred Bicknell, James W.

Bain, K.C., A. McLean Macdonell, K.C., M. L.

Gordon, Henry C. Fowler, H. E. McKitrick, D. A.
MacRae

General Solicitors for Imperial Bank of Canada.
i Counsel for Canadian Bankers’ Association.

J. Epwarp CALDWELL
ALISTAIR FRASER

. CALDWELL, DUNN & FRASER
Barristers, Solicitors, Notaries

Offices - 1, 2, 3, DomiNiON BANK BuiLDING
MOOSE JAW, Sask. : >

W. F. Dunk

BARRISTER
NOWARY, Ete.
ALBERTA
"Bhe Prudential Trust Co. Limited
SOLICITOR ( The Standard Reliance Mortgage Corporation

O e e " The Mutual Life Assurance Company
The Mercantile Trust Company of Canada, Ete.

MoNEeY INVESTED FOR CLIENTS ON FIRsT MORTGAGE

E. S. McQUAID,

EDMONTON

Ask the Subscription Department

about cur Special Book Offer
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STOCK, NOTES AND SINKING FUNDS

. | CLARKSON, GORDON &DILWORTH e
: CHARTERED ACCOUNTANTS, TRUSITEES, RECEIVERS, LIQUIDATORS Ontario’s Visits to the British Money Mart—Charges
Merchants Bank Building, 15 Wellington Street West, TORONTO and Details
-~ - »
B. R. C. Clarkson, G. T. Clarkson,
| & L " H. D.:Lockhart Gordon. : R. J. Dilworth; e ;
: : ; Bstablishgd 1864 3 v Ontario’s public accounfs for the year ended October,
r 4 ; 1913, show that the issue of Ontario government inscribed
\ stock made in London, Englagd, the principal of which is
3 due May 1st, ‘1047, totalled £20,547 18s. 11d., which at par
- of exchange was $100,000. The statement of the amount
received together with the expenses of she issue is as follows:
CHARLES D.| CORBOULD . :
£30.547 188 11l at 0PI Liaviiisiniensiiais 20,779 2 2
CHARTERED ACCOUNIANT & AUDITOR, \ Off bank’s charge, % per cent. ... £102 14 9
2 i Ontario & Manitoba. Off stamps, |56 per cent. ......... 128 8 6
- o T 231 3 3
619 Somerset Bldg. 3 Winnipeg. i ;
: ’ £20,547 18 11
- & | : .
’ ; The amount received in Ontario treasury on February
Cable Address : Crehmo, Vancouver. 13, 1913, being £20,547 18s. 11d.—§100,000.
¢ . CREHAN, MARTIN @ CO. '
) CHARTERED ACCOUNTANTS AND AUDITORS Two Issues of Tr‘a.ury Notes.
) " 4 P.O. BOX 1182, V. COllev%R.(:ggﬁAN oA I d i
2 Powers of Attorney to be is: to M. J. . F.C.A. y ales of sasurv bill » 1 &
. T T e R IDATORS ’~\‘nd( the ‘S{llt:\ (()it trti.:n} 3 b} S are r' corded as below,
' Correspondents: RUTHERFORD WILLIAMSON & CO.. 86 Adelaide |, Freasury bills due February 2, 1914 :—
Street East, Toronto; CHAS. D. JORBOULD, C.A., 619 Somerset : i ' 4
Bldg., Winnipeg : WEST & DRAKE} 95 Cannon $t.. London-BC-é H. 40 Dills at L10,000 ... .coiicicvrshanwvswnseisle £400,000 0 -0
B. B_RANDON & CO., Scottish Prdvident Bldgs., Belfast, Ireland. [nterest, 180 days on ,‘\.")(J,OOQ at
: D44 i SRR S AN e 0,952 11 8
1 : , i Interest, 188 days on £40,000 at
: - [0 RN SRS e T s 1,158 17 10
E W. H. CROSS. F.C.A. . H. MENZIES, F.C.A. . %% commission . ......... 500 0 ©
7 ; Toronto ‘ Winnipeg ‘ 1-20% STAMIDS . - ...c.iiciivies 200 0.0
CROSS and MENZIES ' Cost of printing for counter-sig-
. § Chartered Accpuntants nat_ure i B IR ESABG - S R 1§ © 2
> i (Succeeding Clarkson{ Cross & Menzies) Cost of cables to Toronto ..... 12 ©
Bank of Nova Sgotia Building — f 12,123 6 3
WINNIPEG { —_—
' . - £387,876 13 o
\ B
;: : " it The amount credited from the sale to Ontario treasury
P L : ; departrpem,by the Bank of Montreal, on July®28th, 29th and
A A M DA I E 3oth, £387,876 13s. od. at 4.863 being $1,887,080.77
. . . Treasury! bills due March 2nd, 1914:—
3 - v v ve1
4 , CHARTERED ACCOUNTANT 40 bills 8t £2.000 . ... libeicaielaiiivanes £200,000 0 ©
3 5 4 Interest, 182 days on £200,000 at
WEYBURN - - SASK. SEE | b el IbCEEM PR £5,235 12 2
o cOMMISIHON . ...ivhiecocoss 250 0 ©
3 000 STmMDS . ..o 100 0 ©
Cost of printing for counter-sig-
T T A iR R N 2 0
EDWARDS, MORGAN &a CO. Cost of cables to Toronto ..... 518 o
CHARTERED ACHDUNTANTS ———e . £5,501 17 8
Impérial Life Building. 20 Victoria Stree} . TORONTO, Ont. £
502 Maclean Block, Eighth Avenue W. CALGARY, Alta.
710 London Buildjng, Pender St. W. . VANCOUVER B.C. £104,408 2 4
i 702 Electric Railway Building, Notre Dagne Avenue . WINNIPEG, Man.
201 Royal Trust Building,.St. James Strpet .... MONTREAL, Qe. z A . >
George Bdwards, P.C.A. F;(hur H. Edwards, F.C.A. The amount credited from this sale to Ontario treasury
W. Pomeroy Moygan /. H. Thompson o , - - a 13,
T. Cresswell Pur’kxn. F.C.A. H. Percival Edwards (1;: ”m‘nt })'\ the Bank, Of, Muptreal, Se Qtember 3l’d. 19 3]
: £104,468 2s. 4d., at 4.85% being $043,851.40, or a,tota

amount of $2,831,841.17.
Provincial Sinking Funds.

y: 3 ' \ statement of the sinking funds of th i shows
FALLb, CHAM ERS & CO. the fo!lmi?nr:o:r;gunrt ‘\‘r;:\min'\l'];tplc;”tr: g)rtf»h:rp;??fcrmzf—

A. F. PALLS, C.A.~ . G. CHAMBERS. C.A. (Scot.) .
CHARTERED ACCOUNTANTS Loan, Nature of jnvestment. Sterling.
507 STANDARD BANK BLDG., TORQNTO £1,200,000 = Amount invested in inscribed

ARE CA.. E 3% per cent. stock to October 31st, 1912~

CHATHAN, ONT. PHONE Main 7125 4 % stock, £ 3,506 11, 4
3% % stock, 42,503 18 8

£46,190 10" ©

Amount invested 'in 1913 ...... 8,612 7 .11
PR
The Oldest Established Accountgnt Firm in Saskatchewan Total » £54,802 17 11
GQLADWELL, WILSON & cCoO. R : thpatisisecial &
(Successors to Gamble. Bladwell & Co) £1,640,547- Amount invested in - inscribed ge s
i CHARTERED ACQOUNTANTS 18-11 stock er 31st, 1912— £19,650.12
A ; AUDITORS. LIQUIDATORS AND TRUSTEES 4 -per cent ck to October 31st, 19 ;
Chas. V. Gladwell, C.A. Dominion Trust Building. ’ B Al . . o.6 o1
) F. J. Wilson, C.A. REGINA Amount invested in 1913 ...... ).013
Offices a Weyburn, Swift Curre&it and London, England. ¢
Total . Lo R e £20,263 12 }
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A. W, GOLDIE ‘POPE, ROOKE & GRANT

CHARTERED ACCOUNTANT AND AUDITOR Chartered Accountants
Late City Treasurer of Regina. Liquidations and Assign- J. C. Pope G. C. Rooke T. Grant
ments, Estates Handled, Municipal Audits. ; Auditing, Investigating and Systematizin Phone 1579

1818 Scarth Street - Regina Office ... 401 & 402 Leader Building, REGINA

W. W. GOULD, HUBERT T. READE, B.C.S.,

CHARTERED ACCOUNTANT Ch s A
artere ccountant
614 Tegler Building, Edmonton, Alta. Royal Bank Buliding- - -  WINNIPEG

W. A. nanﬁ'&‘ﬁ%ﬁﬁ’fcompmy RONALD, GRIGGS & CO.

WINNIPEG, MAN.. o 5080 Winoaa BT . Rly. Chambe o

|nmpeg ectric Rly. Chambers 9
LETHBRIDGE, ALTA. .. . .. Acadia Block RONALD, MERRETT, GRIGGS & CO.
MEDICINE HAT, ALTA. 402 Huckvale Block Auditors, Trustees, Liquidators

| W. A. HENDERSON J.D. R 1
dff P e Rt —cr B : Winmiree . SasxaTooN ° Moosk Jaw Lowpow, Eng.

Established 1857 RUTHERFORD WILLIAMSON & CO.
J EN KIN S & }IAR DY Chartered Accountants Trustees and Liguidators

Chartered Accountants. Trustees. 86 Adelside Street East, Toronto .
15% Toronto Street - . . Toronto CORRESPONDENTS Cilbls Addvese—"WILLCO."

52 Canada Life Building - . Montreal CREHAN, MARTIN & CO,, \,m,{:’;,{‘,'}c

" 6.S. LAING F. C. 8. TURNER WILLIAM GRAY WILSON & PERRY
L A l N G an d T U R N E R Assignees, Accountants, Auditors-and Liquidators

Chartered Accountants Special Collection Dept.
Trust and Loan Building, McAra Biock, W. J. Wirson F. L. PRRRY

WINNIPEG REGINA Suite 9, 336 Hastings St. W., Vancouver, B. C.

W&M (NGLO-AMERICAN FIRE NSURANGE COMPAN

CHARTERED ACCOUNTANTS, | H. H. BECK, Manager
TRUSTEES-FINANCIAL AGENTS. APPLICATIONS FOR AGENCIES THROUGHOUT
CROWN LIFE BUILDING, 2 . THE PROVINCE ‘OF ONTARIO‘ ARE. INVITED
forvde TORONTO. “mimmuies TORONTO -  61-65 Adelaide Street East

~

GEO.‘O. MERSON & COMPANY | BRITISH AMERICA

ASSITRANCE CO'Y (FIRE)

CHARTERED ACCOUNTANTS 4 5 NT
: °  Incorporated
16 King Street West, Toronto  Jrichane oy Head Office, TORONTO

BOARD OF DIRECTORS :
W. R. BROCK, President W. B MEIKLE, Vice-P undent

ROBT. BICKERDIKE, M.P GEO. A. MORROW

E. W, COX AUGUSTUS MYERS

H. C. COX FREDERIC NICHOLLS
JAMES KERR OSBORNE

D. A. Pender, Cooper, Slasor & Co. oty liosiin. ic.Lup. SOk IR MENY PRLLATT,

Z. A. LASH, KC..LL.D E. R. WOOD
CHARTERED ACCOUNTANTS W B. MEIKLE, Managing Director E F. GARROW, Secretary

402 GREAT WEST PERMANENT BUILDING , Assets, over $2,300,000.00
‘ WINNIPEG Losses paid since organization over $37,000,000.00

. . _ e ‘
j "(, s;mvrv_‘t\'txﬁw_.h;w.‘l‘ o o v :~4., s :
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BRITISH COLONIAL
FIRE INSURANCE COMPANY |,

Royal Bullding, 2 Place id‘Armes. Montreal
STRONG AS THE
STRON Q; E>l
Agents wanted in unrepiresented districts
in Cana#la

Total Assets
$93,057,042

canadian Investments
Over $8,000,000

{Greatly in excess of other
Fire Companies)

Manager for ‘Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Goocch

Jjoun D, ROWELL,

THE MONETARY TIKES.
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" The Strongest Canadian Non-Tariff Company

The

LONDON
- MUTUAL

Insurance
Company

Established 1859

Head Office: 31 Scott St,, Toronto

Assets December 31, 1912........$1,012,673.58
Liabilities " T BRI Al 368,334.81

Surplus do  ssassdes 644,338.77

" Security for Policy Holders.... 1,031,161.17

Agents wagted in unrepresented Districts,

F. D. WILLIAMS, Managing Director.

Assets exceed Thirty-Twp Million Dollars

Head oOffice for Canada, Guardian Bldg.,
Montreal

H. M, LAMBERT, Manager. B; BE. HARDS, Assistant Manager. .

ARMSTRONG & DeWITT, General Agents,

6 Wellington Street Eaist‘ - - Toronto

1

|

; Inspector.

|

| ey 80 | T
i |
Guardian Assurance Company Hudson Bay Insurance Co.
‘Limited - - Eetablished 1621 | Head Office - .. - VANCOUVER, B.C.

J. R. BERRY, President. C. E. BERG, Genegal Manager.

Authorized Capital $2.000,900.00
Subscribed Capital 872,400.00
Paid-up Capital 188,080.00
Net Cash Surplus 107,041.60
SECURITY TO POLICYHOLDERS ... 979,441.60

A STRICTLY CANADIAN COMPANY

BANADIAN PHOENIX INSURANCE CO

Head Oﬂloo BRANDON, Manitobes
F. J. CLARK, Mar‘tgmg'Di‘rec(or

WINNIPEG AGENCY—

Messrs. Mcvieans, Miller & Co., Bankof Nova Scotia Bidg.

COMMERCIAL UNION ASSURANCE CO.

LIMITED, OF LONDQN, ENGLAND
Total Annual I!ncome Togal Fire Losses Paid $155,780,550
Exceeds ...... ~.. § 39,500.000 Deposit with Dominion
Total Funds Exceed 118,000,000 Government ’ 284,827
*Head Office Canjdian Branch, Commeycial Union Bldg., ‘\Iontre,n
JAS. McGREGOR. {MANAGER.
Torrmm Office 49 Wellington St. East

GEO. R. HARGRAFT. General Agent fdr Toronto and County of York.

The Equity Fire Insurance
Company of Canada

January 1st, 1913

ASBETS .. oo L ihiii i abeanaiiies i saviesns $230,476.74
UNCALLED CAPITAL.... cconvoistinbonciosioss 405,502.50
TOTAE coviscisbisssbcssssscss $635,979.24

..$128,179.00

GOVERNMENT RESERVE..

i 22
SURPLUS SECURITY to POLICYHOLDERS $478,164.23
TOTAL SECURITY to POLICYHOLDERS.... 606,343.23

\ WM. GREENWOOD BROWN,
' General Manager

—"
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VANCOUVER'S FEBRUARY FIRE LOSS

Vancouver’s fire department responded to fifty-nine
alarms during February, according to the report of Mr, N.
Lee, secretary of the department, divided as follows: smoke
scares 4; second alarms 2, false alarms 7, chimney fires g,
fires where damage occurred 23, miscellaneous fires where no
damage occurred 14. The total loss for the month was $73,-
182, with insurance paid $71,842, leaving the property loss
above insurance $1,340. The total value of property involved
was $525,100. ;

A complete list of fires where damage resulted follows :—

February 1—Telephone alarm at 6.37 p.m. Small fire
around register in hallway at 2016 Keefer Street, caused by an
overheated furnace pipe. Building owned by Mr. Tyson and

occupied as a dwelling by Mr. Gamble. Damage $12, covered_

by imsurance.
» February 2—Telephone alarm at ¢.10 a.m. Fire in
shelves and ceiling-in vacant store at §6 Hastings Street East,
caused by sparks from an unprotected stove-pipe hole. Build-
ing owned by Mr. Wright. Damage $150, covered by insur-
ance. Telephone alarm at 10.34 a.m., to go7 Davie Street;
small fire in partition and ceiling caused by an overheated
stove-pipe which ran through the partition. Building owned
by H. A. Christie, and occupied by Miss E. Calvert as a
dwelling. Damage $75, covered by insurance.

February 3—Telephone alarm at 12.35 a.m., to 3058 Wood-
land Drive, where a two-story frame dwelling was destroyed.
The building was owned by Mrs. G. A. Kendell, and had
been vacant since January 27. The fire apparently started
in the basement from some cause unknown, the building be-
ing a mass of flames.when the apparatus arrived. A little
furniture was stored in the building which was also destroy-
ed. Damage $1,300, covered by insurance.

February s—Telephone alarm at 6.55 p.m., to 1824 Rob-
son Street. Small fire -had started in floor under fireplace
caused by a défective grate. = Building owned by Mrs. A. J.
Stuart and occupied by G. Cunningham. Damage $130, cov-
ered by insurance. Telephone alarm at 11.15 p.m., to 2020
Granville Street, a three-story building owned by Mrs. K.
Moore, and occupied by the Fairview Department Stores and
Apartments on the 2nd-and 3rd floors. The store and base-
ment were full of smoke when the apparatus arrived, caused
by the rafters alongside of the chimney in the basement

catching fire, considerable smoke damage resulting to the.

stock, while a slight loss occurred to the building. Damage
84,697, covered by insurance,

February 6—Alarm from Box 65 at 3.32 a.m. Fire start-
ed in partition of furnace room in basement at 806-8 Hastings
Street West, caused by furnace pipe being placed too close to
woodwork. Building owned by Colonel T. H. Tracey, and
occupied by S. B. Farmer, furnished rooms; a barber shop
and stores. The contents of the barber shop were scorched
while slight -damage resulted to the building and furniture.
Damage about $818, covered by insurance. Telephone alarm
at 3.35 p.m., to 1083 Thurlow Street. Fire in partition of
hallway caused by an overheated furnace, pipe. Building
owned by Frederick Clark, and occupied by R. Waite, and
used as a dwelling. Damage $95, covered by insurance.
Telephone alarm at 9.05 p.m., to 2020 Turner Street, owned
and occupied by B. Stevens, Small fire on roof caused by
sparks from chimney. Damage $10, covered by insurance.

February 8—Telephone alarm at 11 p.m.,+to 1147 Pacific
Street, a two-story frame dwelling owned by J. W, Foster and
occupied by E. Kidd. Fire in floor under the grate in living
room, caused by.a defective grate. | Damage 8155, covered by
insurance. :

February 11—Telephone alarm at 8.20 a.m.. to the water-
works shops, 323 Alexander Street. Fire in storage shed caus-
ed by a 'match being dropped near coal oil barrel. Building
owned and occupied by city jof Vancouver, and used _as-a
storage building. Damage $1,000, partly covered by insur-
ance.

February 13—Alarm from Box 53, at 2.39 a.m. Fire in
rubbish in upstair room at ithe Family Theatre, 970 Gran-
ville Street, evidently caused by a lighted cigarette. The
baseboard in the room was damaged. Building occupied by
ﬂ?_l? Canadian Amusement Company, and used as a moving
picture theatre. Damage $5. Alarm from Box 51 at 7.09
am. Fire on second floor of the Milne Produce Company,
Limited, warehouse, 1168 Hamilton Street. The blaze started
in the butter room from some unknown cause, the contents of
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St. Paul Fire and Marine Insurance Co.
Founded 1853. ST. PAUL, MINNESOTA

Assets Over..... ..... ......v++...99,000,000
Policyholder s Surpius ¢ ver $3,000,000

Th.is Company has on deposit with the Authorities at Ottawa
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160.000) for the security of Canadian Pelicyholders

For Agency Contracts (Fire) , communicate with the following
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q

General Agents for Province of Quebec.
ARMSTROKRG & DEWITT. Wellington Street East, Toronto
General Agents for Province of Ontario.
ANDREW M. JACK & SON. 1689 Hollis Street, Halifax, N.§.,
General Agermts for Province of Nova Scotia.
WHITR & CALKIN, 128 Prince William Street,:St. John, N.B.,
General Agents for Province of New.Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWARN,
ALBERTA. report direct to the Home Office ST. PAUL, Minn.,U.S.A.

Canadian Marine Department .
DALE 4 COMPANY, LIMITED, Ceristine Buliding, Montresl!, @,

_NorwicH UNION
IRE_/NSURANCE
< SOCIETY /IMITED

ﬁwzb/.z, anglan.a’

Fire, Accident and Sickness
Employers’ Liability Plate Glass

Agents Wanted for the A¢cident Branch

HEAD OFFICE FOR CANADA . . TORONTO

INCORPORATED 1851
Fire and Marine

L4 A
WESTERN
ASSURANCE- COMPANY
ASSEES. . ...ocvvininecs vesisnesinnsssr.Over § 3.500,000.00
Losses paid since organization - AT 57.006,000.00
Head Offices TORONTO, Ont.

W. B. MEIKLE,
Vice-President and General Manager

C. C. FOSTER,
Secretary

>
W. R. BROCK,
President

BRITISH CROWN ASSURANCE

Corporation, Limited
OF GLASGOW, SCOTLAND

The Right Hon. J. Parker Smith, Pres. D. W. Maclennan, Gen. Mgr.
Head Office Canadian Branch—TRADERS BANK BLDG.. TORONTO
A. C. Stephenson, Manager
Liberal Contracts to Agents in Unrepresented Districts

CALEDONIAN INSURANCE COMPANY

§The Oldest Scottish Fire Office

Head Office for Canada - MONTREAL
J. G. ‘BORTHWICK. Manager

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

The Northern Assurance Company, Ltd.

. of London, Eng. :
CANADIAN BrancH, 88 NoTrre Dame St. West, MONTREAL
Accumulated Funds ..........

Applications for Agencies<solicited in unrepresented districts.
G. E. MosenLY, Supt E. P. Pearson, Agt. Rost. W, Tyre, Man. for Can.

#
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THE OCCIDENTAL
FIRE INSURANCE CO.

WAWANESA, Man.

Head Office
A. NAISMITH,
PRESIDENT.

A. F. KEMPTON,
Sec. AND MGR.

SUBSCRIBED CAPITAL

PAID-UP CAPITAL

SECURITY TO POLICY-HOLDERS. ._

R| M. MATHESON,
VicE-PRESIDENT,

D. KERR,
TREASURER.
$500,000.00
165,000.00
661,816.32

"o

Full Deposit with Domipion Government

Agents Wanted in Unrepresented Districts

~3

Royal Exchange. Assurance

V PoUNm_a'D A.D. 1720
Losses Psid Exceed
$235,000,000.00

Heap OFFicE FOR CANADA

'Royal - Exchange Bldg. .

MONTREAL

ArTHUR BaAmmY, Manager for Canada
Casualty Dept.
Correspondence invited from respon:
in unrepresented

J. A. Jussup, Mgr.

sible gentlemen

districts re fire and casualty agencies.

Head Office: Royal Exchange, London

North-West Branch

Agencies

throughout

- UNION
ASSURANCE

SOGIETY

LIMITED
(FIRE INSURANCE "_‘ NCE A.D.  1714) .
Canada Branch -f qe e . Montreal

T. L. MORRISEY, Resident Manager

Winnipeg

THOS. BRUCE, Bfranch Managgr - ]
MARTIN N. MERRY, General Agent -

", TORONT

the Dominian

or LONDON

Canadian Head Office: 112 St.

W. D. Aiken, Superintendent

Assets exceed $47.600,000.00 Over

v 110,500.000.00 invested in Canada
FIRE and ACCIDE RISKS Accepted
Jamgs St., Place d’Armes, Montreal

THE LAW UNION & ROCK

Agents wanted in unrepr

Accident Department

INSURANCE CO., Limited

Founded in 1806

ted towns in Canada.
| J. E. E. DICKSON,
f Canadian Manager

tiead Office

WM. SNIDER, President,
FRANK HAIGHT,-Manader.

Waterloo Mutual F

ESTABLISHED JN

Total Assets 31st December, 1911
Policies in force in Western Ontarip, over -

GRO
ART

e Insurance Co.

1868.
ATERLOO, Ont.
. $725,000.60
30,000.00

GR DIERBEL. Vice-President.
HUR POSTER, Inspector,

&

Volume 2.

the building being considerably damaged. Building owned
and occupied by the Milne Produce Company, - Limited,
Damage about $8,450, covered by insurance. A second alarm
was sent in for the above fire.

February 14—Telephone alarm at 11.55 p.m. to the Tro-
cadero  Cafe, 156 Hastings Street West. Fire, started in gas
pipe in rear of the building in some unknown way, slight
damage resulting to the building and contents. Building
owned by Mr. Walsh, and occupied by D. D. McKinnen,
Damage $210, covered by insurance.

Fibruary 15—Verbal alarm at 6.25 p.m. Small fire in
wall in basement at 1900 Block Powell Street, caused by hot
ashes being dumped against wall. Building owned by J. H.
Ingram, and occupied by stores and rooms above. . Damage
$10, covered by insurance. Alarm from Box 125 at 9.02 p.m.
Fire in two-story frame building at 1505 Powell Street, owned
and occupied by the Burton Saw Manufacturing Company,
Limited., The blaze started from some cause tinknown, and
had a good hold on west side and front part of building when
the apparatus arrived, heavy damage resulting to both build-
ing and. contents. Damage $51,000, covered by insurance.
A second alarm was sent in for this fire.

February 20—Telephone alarm at 1.35°p.m., to Denham

Court, a three-story brick apartment house at Alberni and
Jervis Street. The fire started near the chimney between
ceiling and roof from ' some unknown cause, the
roof being considerably damaged before the blaze

was extinguished. Building owned by E. E. Bewes, and
occupied by apartments. The contents of two of the suites
were also slightly dimaged. Damage $2,710, covered by in-
surance. 7

February 21—Alarm from Box 12 at 4.13 a.m. Fire in
two-story building at 632 Howe Street, owned by J. A. Mc-
Kercher, The fire was on the second floor in a furniture re-
pair shop, occupied by N. Nelson, and was confined to the up-
stairs. Cause of -fire unknown. - The main floor of the
building was occupied by the Monarch Garage and Repair
Company. Damage 81,048, covered by insurance,

February 22—Telephone alarm at s5.15 p.m., t0 825
Vernon Driye; fire in curtains in kitchen caused by curtains
blowing against stove. Building owned by A. Grossman, and
occupied by Mrs. Coltart. Damage 8s.

February 23—Alarm from Box 524, at 8.35 p.m. Small
fire in cabin No. 14, at 259 Prior Street, caused by clothes
hanging teo close to the stove. Building owned by C. S.
Gustafson, and used as cabins. Cabin 14, occupied by S.
Matthews. Damage 855, partly covered by insurance.

February 25—Alarm from Box 5 at 6.46 p.m. Small fire
in room on the 4th floor at the Clifton Rooms, 1125 Granville
Street, caused by upsetting gasoline stove. Building owned
by C. S. Gustafson, and occupied by W. J. Smith, rooms, and
stores on the main floor. Blaze confined to one room. Dam-
age $92, covered by:insurance.

February 28—Telephone alarm at 11.59 a.m. Fire in
baseboard of room upstairs at 322 Cambie Street, caused by
Clothes being hung too close to gas range. Building owned
by J. F. Garden, and occupied by Mrs. E. J. Harvey, as liv- -
ing rooms. Damage $15, covered by insurance. Alarm from
Box 1327 at 21.30 p.m. Fire in upstair rear room at 1626
Broadway West, caused by children playing with matches.
Building owned by R. G. McLaughlan, and occupied by L. E.
Dunham, and used as a dwelling. Blaze confined to room.
Damage $240, partly coveged by insurance.

The total number of alarms was 59, chimney fires 0,
false alarms 7, loss $73,182, insurance paid $71,842, property
loss above. insurance $1,340, value of property involved
$3525,100, hose laid at firés 22,550 féet, chemical used 1,496
gallons.

———

In conmection with his paper in London, advocating the
construction of the Georgian Bay Canal, Sir Robert Perks
made the following statements:—*‘Articles appeared from
time to time in public journals criticizing the financial ca-
pacity of Canada to'bear some of the burdens which it ha
undertaken: but he would point out that there was no Bri-
tish Dominion .to-day which showed a smaller debt per BS
of the population than Canada. The whole of the debts in-
curred by the Dominion and provincial governments WO
out at less than £12 per head of the population, In the €
monwealth of Australia it was from £45 to £50 per head.
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The Canada National

Fire Insurance Co. LONDON &
ereivannnes .$3,000,000.00 LANCASHIRE

Subscribed Capital .............. 2,oss.4oo.oo FI RE
Paid In Capital ............ t\ 1,100,000.00
,495,796.00 INSURANCE COMPANY

Assets
SUR PLUS TO POLICY HOLDERS . 1,305,054.00

Board of Directors:
President: Capr. Wa. ROBINSON.
Vice-Presidents - Nicholas Bawlf, D. B. Sprague, F. H. Alexander
Managing Divector: W. T. Alexander.

Directors: B. F, Hﬂg::hmn.l! D. Martin,E. L. Taylor, K.C., M.P.P,,
B. 8. Popham. M.D F. N. Darke, Regina, Sir Gilbert
Parker. London, Eng., Andrew Orly. Victoria, Jonathan Rogers

Gemeral Agent for Canada—W . E. Fudger Th : .
General Fire Insurance Business Transacted | Lif: tggdggnae;‘:] L? mt:larsal:llz:

Business Solicited. Prompt Settlement of Losses.

Liberai oty Association, Limited
Office, 356 MAIN STREET, WINNIPEG . .
Head ce, 356 E of London, England,

General Agents
Wm. J. Butler & Co., General Agents for Nova Scotia, Halifax, N.S, offers excellent opportunities to young men desirous of
R. P. Church, General Agent for.New Brunswick, St. John, N.B. permanently connecting themselves with a thoroughly
reliable life company.

Branches
Toronto, Ont. 20 King St. West Vancouver, B.C., Rogers"Building HEAD OFFICE FOR CANADA
Calgary, Alta., 807 Centre St. Victoria, B.C., 1016 Government St, 7 3
Bdmonton, Alta.,58 McDougall St. Regina, Sask., 1845 Scarth Street 164 St‘ James St‘ > Mo“trea|
ALEX, BISSETT - Manager for Canada

Y

ESTABLISHED 1808,
Canada Branch

Iiu.(( ‘\»s iy s e Atlas Assurance Co.

THE -~ DIRBCTORS Ol’ LONDON ENGLAND

L IVE RP OoL ) g T Dmm;': ";,,q. : :::::‘ (l'f...‘.'.'.'-. c-vn:l) exceed ... ‘t;::“ 000

L O ~ D O N Sir Alexandre Lacoste. The Company’s guiding principles have ever been caution and liberality.
J . Conservative selection of the risks accepted and Liberal Treatment.

Wm. Molson Macpbersor, when they burn.
Esq Agents—i.e., Real Agents who Work—wanted in unrepresented districts.

’_k G L O B E = Sir Frederick Williams- North-West Department : C. E. SANDERS, Local Manager, 3516317
( W i =y Taylor Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

A e ~ P
¢} _ Tordnto Department: SMITH, MACKENZIE & HALL, General Agents

{ 'N"'JF?ANCE COMPANY ) : 24 Toronto Street, Toronto.:
— & S Thampeen, Head Office for Canada 2 MONTREAL

’-"’r'-\ anr[o ) Manager,
MATTHEW C. HINSHAW, Branch Manager

SUN FIRE v av o

THE OLDEST INSURANCE CO. IN THE WORLD
Canadian Branch Toronto

H. M. BLACKBURN, LYMAN ROOT,
Manager. Assistant Manager.

B ik The LONDON ASSURANCE

DIRECTORS Head Office, Canada Branch. MONTREAL

J. d Managing Director.
Gardner Thompson, President an i T { Funds E $20,000,000

M. Chevalier, Esg., A. G. Dent, Esq..
T2 Drummond, Bsa, John Emo, Esqg. . Sir Alex. Lacoste, Bstablished A.D. 1720. FIRE RISKS accepted at current rates.

Wm. Molson M R J. C. Rimmer, Esq.. :
gn— ;rce%':::::n\\ ;2:n< Taylor. Toronto Agents 3 S. Bruce Harman; 19 Wellington St. Bast,
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GUARANTEE AND
%7 ACCIDENT cov, -
. Limited t
Head Office for . i
TORONTO V
Fire Insurance Compan = e gt e .
200,008 EMPLOYER'S LIABILITY FIDELITY GUARANTEE t
%‘:“";J‘.“)J.'.‘:"’“""“’ ,..'.'.‘.'.'.'.','.'.'.'.'.‘ .‘.....m': PERSONAL ACCIDENT COURT BONDS
Available Balance from Profit and Loss Account. _ 211,475.00 SICKNESS CONTRACT n
g e e . 912........ byt BURGLARY INTERNAL REVENUE v
Canadian B::;c!;u: Notre Dame St. W, Montreal; Manager for Canada, ELEVATOR TEAMS AND AUTOMOBILE ©
Maurice Ferranp, Toronto Om;e 18 Wellington St. East.: - ‘D W.ALEXANDER, Manager for Canada 2 s
J. H. RwaArT. Chief Agent. I
L
d
b= . - - K
i : - it
First British Insurance Company egtablished in Canada, A.D. 1804 The Im . fi
Phoenix Assurance Company. Limited P enal. ‘
FIRE ‘of London, England  LIFE Guarantee & Accident
RO DU . o I 4 000000 Insurance Company
B A, e S st ; of Canpada f
. Canada for security of Canadian policy Bolders only exceed 2,500,000 "Head Uﬂice: 46 King ST. w TORONTO, Ol‘f. a
Agents wanted in both branghes. Apply to : IMPERIAL PROTECTION p
; N Guarantee Insurance, Accident Insurance, Sickness
JR.;{A:A :;:)TNERSON. } Musigen. [ngura:c{:. Automobile lnsurlnc;, Plate Glass Inw::.nu g
] ) A STRONG CANADIAN couwgm i }(
} ; Paid Capital - {
100 ' St. Francols X St, M al, Que. A::h:r?zed“z:punl - - $1,000,000.00, J
® All with profit policies taken out prior to 31st Decembef will participate Subscribed Capital . - - $1,000,000,00.
in four full years’ reversionary bonug as at 1915. \ Government Deposit é i 8111,000 C
> L
» . L
y by -
i THE DOMINION OF CANADA GUARANTEE AND E
ALFRED WRIGHT | ALEX. MACLEAN ACCIDENT INSURANCE COMPANY
% Personal Accident Insurance Guarantee Bonds
_President Manager & Secretary Sickness Insurance Plate Glass Insurance
{ ; Burglary Insurance
" TORONTO 'MQNTRBALOP"C“ ‘WINNIPEG CALGARY
J. B. Roserts, President , C. A. Wiruers, General Manager
of
of
m
ECONOMICAL MUTUI[ FIRE INS 00 UF BElllll "
HEAD OFFICE e 6
; CASH AND MUTUAL svsﬁns fr
O Total Assets, $600,000 Ameunt of Risk, $26,000.000 .
A((l JENT . Goverament Deposit, $50,000 i $
s J OHN FENNELL, GEO. G. H. LANG, W. H SCHMALZ. b
e . President Vice-President Mgr.-Secretary ti‘l
— ,—-¢.¢v~:¥ at
be
th
2 Incorporated 1875 ci
co
; de
Personal - Accident- i‘Slclsmess ' M E R C A NT L E FI R E ye
Employers’ Liability Workmen’s Compensation INSURANCE COMPANY h
Fidelity Guarantee ’Elevator Insurance All Policies Guaranteed by the LONDON AND LANCASHIRE Pire INSURANCE
Teams’ Liability ‘Plate Glass . T—y
Automobxlq Insurance :
si
HEAD OFFICE \ th
w1
Company'’s Building THE POLICYHOLDERS |
. A Sign o!
61 65 Adelazge Street East A Stock Mutua) MUTUAL S .
oy o e Tz ot b, Ll omursce b the et o 02 o
1', A. M. Featherston, Gea. Mgr., 503 Temple Bidg., Totonto,OL




Mol 30 + THE- MONETARY TIMES

COMPANY WILL MAKE CARDBOARD.

Monetary Times Office,
Montreal, April 1st.
The Montreal Box Board Company, Limited, has been
incorporated with a capital of $500,000 and headquarters in
Montreal.  The company will manufacture cardboard out ot
the waste paper collected in the city, and for this pl?posc it
has taken a lease of the former quarters of the Montreal

Woolén Mills, on the canal bank, and will havg these fitted -

up and in readiness for manufacturing in about six months’
time. >
Heretofore, the cardboard made in Canada has been
manufactured from ground wood-pulp and sulphite, [he
waste paper process is much cheaper and during the past 10
or 15 years has practically displaced the ground wood and
sulphite process in ‘the United States. The company  pro-
poses to employ the latest machinery and will probably use
motor trucks for the collection of the waste paper and the
delivery of the cardboard. Mr. J. R. Walker of the Back
River Paper Mills, and well known in the trade generally,
is one of the organizers, and the manager is Mr. O. A. Poritt,
formerly vice-president. of the Jonquiere Pulp Company

(Price Brothers). ;
——————-——

rnubzm(tuu. TRUST COMPANY.

The annual staterd:m of the Prudential Trust Company
for the year 1913 shows profits, after deducting costs of
management, etc., Qf $61,731, as compared with $19,129, the
previous year.

The amount at the credit of profit and loss at the be-
ginning of the vear was $4,002. This, plus profits, made a
total of $65,733.00 for distribution, and was appropriated as
follows : —

July 31st, 1913, to dividend ‘at rate of 5 per cent.

per annum for half-year ended June ........ $11,854.04
Commission paid on stock, less premium received 350.00
December 31st, 1913, appropriation towards reduc-

tion of organization eXpenses ............... 5,000.00
Depreciation office building . .................. s 5,000.00
Depreciation office furniture and fixtures ......... 2,000.00
Transferred te contingent reserve account ....... 23,713.74

Dividend preferred shareholders at rate of 7 per
cent. per annum for half-year ending December :
B BORS o (iciosisvorphabapsevnidivinsevs o 17,815.31

SR .l aaiba b e . $65,733.99

The general statement shows total assets and liabilities
of $1,356,031.72, as compared with $1,138,003.83 at the end
of the previous year.. Among the principal assets were the
mortgages, debentures and stocks of other companies, repre-
senting a total of $305,021.49, as compared with $256,311.89
at the end of the previous year; time and call loans, $740,-
678.30, as compared with $555.971.12. Trust and agency
funds held for investment, at the end of the year stood at
$2,066,772.68.

The board of directors in thejr report said:—*‘‘Activity
has characterized all departments during the year and con-
tinues into the vear now current. Satisfactory results have
attended the transaction of important business which has
been entrusted to the officials for attention. The funds at
the ‘disposal of the board have been well employed and suffi-
cient has been produced to provide for the payment of the
contingent liability referred to in the last annual report, to
declare a dividend at the rate of 7 per cent. for/The last_half-
year on the paid-up capital stock and to carfy forward the
handsome sum shown in the general statement.”

et I

Arrangements have been completed and an agreement
signed between the Canadian Home Investment Company and
the Dominion Trust Company whereby the latter company
will take over the management of the Canadian Home In-
vestment affairs.

The Bank of Alberta, recently granted a charter, are pre-
paring to expend $250,000 in the erection of a six-story head
office building in Edmonton. Branches will gradually be
established throughout the province, the ' first being at
Calgary. 1

¥

“SOLID AS THE CONTINENT”

Every year shows a marked increase in the number
of policies for large amounts placed with the North
American Life.

The, fact is significant.

It proves that the Company’s financial standing anJ
business methods stand the test of expert scrutiny.

North AmericanlLife

Assurance Company
Head Office:: - TORONTO, CAN.

- CONFIDENCE

The Manager of a large Industrial concern writes to The
Great-West Life :—

“ 1 acknowledge receipt bf your cheque for $489.00, being
the second dividend under the Policy of $10,000 which |
have with your Company.

* When | insured I did not think of the dividends st all, and
the receipt of such an amount causes me a joyful sur-
prise which 1 appreciate, you may besure. | have every

"confidence in THE GREAT-WEST LIFE and its
management.’’

Ask for personal rates.

Tre Great-West Life Assurance Company
HEAD OFFICE WINNIPEG

RESHAM BUILDING 4
Head Office S"nas,, Jants Dusnse MONTREAL

~ TRANSACTS :
RSONAL ACCIDENT. FIDELITY GUARANTER
ICKNESS BURGLARY Y
LIABILITY (ALL KINDS! IDSS OF MERCHANDISE AND
AUTOMOBILE PACKAGES THROUGH THE MAIL

Applications for direct Agencies invited
F. J. J. STARK. Geheral Manager

L

THE WESTERN LIFE
ASSURANCE CO.

Head Office ... Winnipeg
APPLICATIONS RECEIVED DURING 2xp YEAR,
$1,590,000.00

The Company is popular on acgeunt of its lib-
eral and up-to-date Policies — and aggressive
management—making the Agents’ work easv.
For particulars of two important positions,
apply to:

ADAM REID MANAGING DIRECTOR

T
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Investment Securities

STANDARD SECURITIES, LIMITED

805 MecGill Building - MONTREAL
7 g
Good Returns Absolute Mﬂw
ASSURANCE
SUN L'FE COMPANY OF CANADA
(ASSETS :
{INCOME : { OF ALL 2
BIGGEST 4 BUSINESS IN FORCE CA!\ADI{M\;
< { l‘:‘l?“’)}’lb’glNF.SS }'CO.“PANII:S
Head Office e g o MONTREAL

ROBERTSON MACAULAY, Pres. T. B. MACAULAY, Man. Dir.

Our Satisfied Policyholders
: are our best _advertisements : C

CROWN LIE e

WM. WALLACE, Gen’'l ”gr. 59 Yonce St., TORONTO

=

The Standard Life Assurance Co., of Edinburgh

‘Bstablished 1825.© Head Office for Canada: MONTREAL. Que.

Invested Funds.... ... $ 66,500,000 Investments under Can-

Deposited with Cana- adian Branch, over.... 16,000,000
dian Government and Revenue.over.......... 7,900,000
Government Trust- Bonus declared........
ees, OVer............. 1,000,000 Claimspaid...... ...... 151.,000.000

M- McGOUN, Mgr. F. W. DORAN, Chief Agent, Ont.

The Seal of Merit has been indelibly stamped on the policies of

THE DOMINION LIFE

owing to its,consistent payment to policyholders
> UNEXCELLED ACTUAL RESULTS
The Highest Rate of Interest (8.11%) and | of any well-established Com-
The Lowest Death Rate (27% of expected) J pany in Canada.
Head Office: WATERLOO, ONT. '
|

E.\'D(}\\'MENTS form 75% of total business and 807, of the
new businesg for 1912 of the .
LONDON LIFE INS. CO.
LQNDON Canada
Join forces with a Company that is building for the future
POLICIES “ GOOD. AS GOLD.” o4

i

THE CONTINENTAL LIFE INSURANCE CO.

require a first-class man as Provincial
Manager for the Province of Quebec

Write to the Head Office, Toronto

CHarLES H. FuLLER
Secretary

. GeorGge B. Woobs
President

The British Columbia Life Assurance Co.

\IBAD OFFICE - VANCOUVER, B.C.

Authorized Capital, $1,000,000.00 Subscribed Capital, $1,000,000.00
PresipenT - L. W. Shatford, M.P.P,
Vice-Presipents—T{ E. Ladner, L. A. Lewis
Secretary—C. P. Stiver General Manager— Sanford S. Davis

Liberal contracts. offered ’o general and special agents

T
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HOW WHEAT WAS SHIPPED

Traffic Through Soo Canal Doubled in Five Years—
Shipments of Flour

The- following is a statement of the volume of wheat
which has been brought down through the Canadian canal

at Sault Ste. Marie:—

Bushels.
1000 . . isceiiecginevantiprnye 48,047,&33
1000 . o ieisvecanlesseranlberas 51,774,833
1911 o ale 4% b 8 HleTE W AT e 63,64[,000
1912 R e cion 83,743,034
1013 .  casrrereececnn \ ...... 101,066,]33

There also were brought down through the United States
canal at Sault Ste. Marie 40,&1‘),766 bushels or Canadian
wheat in 1913. e

A summary of the facts with respect to Canadian wheat
for 1913 might be given in the following form :—

Bushels.
Through Canadian canal ..... 101,066,133
Through American canal ..... 40,660,766

Total : 141,726,500

As compared with 1912 this total shows an increase tor
1913 of 31,884,868 bushels.

Much Flour was Shipped.

There were also|brought down from the west 1,084,170
barrels of Canadian flour, which, at 4} bushels to the barrel,
would represent . 7,578,765 bushels of wheat, This wouid
bring the final total jup to 149,305,604 bushels of Canadian
wheat.. The aggregate on this basis in 1912 was 123,086,031 ;
<o that the net increise, counting wheat and flour together,
for 1913, was 25,318,733 bushels. .

Taking first the facts in relation to the Canadian wheat
which passed through|the Canadian and United .States canals,
the distribution in 1013 was as follows (—

Through Cana- Threugh United

dian canal. States canal,
Bushéls. Bushels.
Port-Arthur—Fort William to Mon-
treal RS Ya YRR R e e 11,233,133 717,300
Port:  Arthur—Fort ° William to
Georgien Bay . .. -.cilissales 21,532,134 2,016,000
Port Arthur—Fort William to other
Canadian ports ' . .. i...cccius 25,580,000 2,465,733 *
Port Arthur—Fert William to Buf- \
i 7 T R T AW £ IR e 30,282,500 28,419,400
Duluth to Montreal ............. 437,533 2,798,660
Duluth to Georgian Bay ......... 416,067 1,180,800
Duluth to other Canadian ports 281,600 646,000
Duluth to Buffalo ............... 2,303,160 1,507,867
y 7 Bk e S e sy o A 101,066,133 40,660,766

Buffalo Took 47 per Cent.

Combining the Canadian wheat which passed through
the Canadian canal with the Canadian wheat which passed
through the United States canal, the statement for 1913 would
be as follows:—

Per’

Bushels. cent.

Canadian wheat.
11,050,433 84

Port Arthur—Fort William to Montreal
Port Arthur—Fort William to Georgian
BaY . e iR LI A SN i
Port Arthur—Fort William te other Cana-
it ports .F i i  SPEUAE BN g o
Port Arthur—Fort William to Buffalo .

24,448,134 172

28,045,733 19.8
67,701,000 47.8

Duluth ‘to Montreal .............cc.x0 3,236,100 2.3
Duluth to Georgian Bay .............. 1,605,867 1.1
Duluth to other Canadian ports ....... 927,600 -7
Duluth to Pullalo ......{ éiueveiin s 3,811,033 2.7
Me g . OB RS BIERR - Rl e 141,726,800 100.0

The “other Canadian ports” referred to in the foregoing
statements - are ports between Georgian Bay and La?f
Ontatio. 4

Cargoes consigned to Kingston are counted as being to
Montreal, since Kingston is a port of transfer. The destiny
of such cargoes is Montreal.

It will be observed that 45.4 per cent.
wheat brought down from the north west by wat
clung to wholly Canadian channels.

of the Canadian
er in 1913
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“GOLD” AND *“DROSS”

These words are placed at the head of the invesiment
section of one of Canada’s most popular weeklies. The
department is a catalog of successes and failures.

These notes and comments show that the most astute
investors may fail. The beneficiary under a life policy, un-
skilled in handling funds, will therefore be in great danger of
forfeiting the proceeds.

Mutual Life Continuous |Instalment policies do away
entirely with the investment problem. They automatically
become at the death of the assured, gilt-edged securities—no
“ dross “—all gold.” |

THE MUTUAL LIFE ASSURANCE CO

OF CANADA
WATERLOO - « ONTARIO

Let us give you full information,

Morton, Bartling& Co.

s ~BANKERS
Paid-up Capital $150,000

PRINCE ALBERT
SASKATCHEWAN

Punds invested Lfm clients in guaranteed first mortgages on Prince Albert
improved and residential properties to net the investor

City
) All mortgages covered fire
INTEREST PAYABLE insurance and protected :: o
? 4 [

HALP.YEARLY perty worth from two to
times the ;mount of the mort-
gage. with increasing wvalues.

We undertake to make prompt remittances of principal and interest
payments and guarantee repayment of principal and interest.

Reference — ROYAL BANK OF CANADA, PRINCE ALBERT

i

Good Territory Open to Right Men
—those who know how and can produce applica-
tions and settle policies-——always ready to nego-
tiate with men of experience, energy and
enthusiasm.

UNION MUTUAL LIFE INSURANCE CO.
Portiand, Maine :

FRED. B. RICHARDS, Passiozxy. HENRI E. MORIN, Sorsrvieon

For Agencies in the Western Division, Province of Quebec
and Bastern Ontario, apply to WALTER 1. JOSEPH,
Manager, 502 McGill Bidg., Montreal. .

Por Agenocies in Western Ontario, apply to B. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

4

%% R B. ANDREW ®%¥

@ Real Estate, Loans, Valuations X

%282 309 Temple Bldg., TORONTO VEVE

Ask the Subscription Department
about our Special Book Offer

I

WESTERN MONEY — WESTERN ENTERPRISE —
WESTERN ENERGY — have resulted in another good
year for o il

The Western Empire

Life Assurance Company
Head Office : 701 Somerset Block, Winnipeg, Man.

Increase in Assets Fourteen per cent.
Increase in Business in Force, Ninety-five per cent.

Vacancies for producers as District Managers on Salary and
Commission Contracts. Apply—

WILLIAM SMITH, Managing Director

Municipal Bond Record

Owr anmnual compilation, listing every municipal bond sale
in U.8. and the large Canadian isiues, is moaw ready.
It covers ower 5,000 separate irsmes,” aggregating
sver $700,000,000. Fall purticulars of cach effering.

Write for particulars and free sopy of our publication

The Bond Buyer

The Authority on Municipal Boads

25 West Broadway, New York, N.Y.

Toe Home Life
Association

of Canada

Head Qffice :
Home Life Building
}'oronto

“ Capital and Assets exceed
$2,000,000

The Prudential Life Insurance
Company

Head Office - Winnipeg, Man.

We issue Liberal Policy Contracts on - all
approved plans.
In the large increase of reinstatements for 1913
over previous years ‘is found evidence of the
public favor eniu\\gQ\ The Prudential Life
Some good  agencies are open for High-
Class Men G. H. MINER,
MaNaAGING DIRECTOR
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VICTORIA’S FIRE RECORD

e

Fire Chief Requires More Efficient Appliances for. De-
i “partment—Comparison of Losses

“5 you‘expect the Victoria fire department to keep down
the fire losses you must supply us with the necessary equip-
ment to cope with large firés, as the city has now reached
- such a stage that the most modern fire fighting appliances
are éssential to contend with the large fires that are apt to
occur at any time. The frame construction that is so evident
throughout the city make it dbsolutely necessary’ that the fire
department be kept up to the jgreatest point of efficiency,”’ this
is the emphatic warning of* Fire Chief Carlisle to the civic
fire committee in the annual report of Victoria’s fire depart-
ment for 1913. [

The loss and insurance ijnvolved during 1913 was as fol-

A - .

lows :—
Loss on buildings ........c-.cxe $144,736
Loss on contents 483,063
Total los§ ......Ldi--cconoeeenne $627,790
Insurance paid, buildings $134,173
Insurance paid, contents, . 396,774
Total insurance paid“‘ $530,047
Value of buildings |/ ........-.-- $3,190,345
Value of contents éi’ & e 3,365,246
Total value of propdﬁ_v involved. . 86,564,'591
Insurance . carried, bhildings 1. 81,031,450
Insurance carried, contents _ .... 2,235,537
e

Total insurance carried ........ $4,166,087

Heavy Loss at Warehouse Fire.
The loss exceeds the damage done during 1912 by $2,-
453, but fortunately the loss was largely covered by insur-
amce, the actual property loss above insurance paid being
806,852. Nearly fifty per cent. of the total damage done dur-
ing the year occurred at the Kelly-Douglas warehouse fire at
365 Water Street on November 16th, the total damage result-
.ing from this one blaze being $311,370. 2 S
The total number of ‘alarms attended by the department
during the_vear was 552; 47 of these were false alarms, 59
. were chimney fires, 27 were smoke scares, 159 were fires where
no damage resulted, there were 3 exhibition runs, 16 fires
" that were outside of -the ci:y limits, and 241 fires where
damage occurred. The total number of alarms was 31 less
than the presious year, ‘ i

The monthly fire loss§§togethcr with the insurance appertaining thereto are appended :

i
Value Value Loss

Buildings. Contents. Buildings.
January |....ode.... «® 132,775 $ 111,350 $ 11,036
Febroarty | ....qhiceces 241,700 ‘101,150 5,708
March & -.......o.oen 204,060 244,395 15,079
April - liiiaifiaies 74,275 46,125 © 3,008
T B B T S 531,500 58,600 3,610
Jupe. .l....idbeiees 64,900 32,700 3,008
JOY . leiiaiiescen 473';',700 00,300 1,858
August ....ipeoees zgq,Soo 412,787 - 19,286
September ......... 160,785 415,050 3,819
Oftober |%.....0..<:> 222,350 153,300 4,261
November  ........ 46();600 1,650,039 60,175
December % .......... 230,000 38,650 - 11,008

Total: ¢.......... $3.100.345 83,365,246 $144,736

| 4
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The following table shows the loss, insurance paid, ;
and the total number of alarms for the past ‘twenty-four

years i— !

Year. Loss. Insurance paid. Alarms.
180 ........ 8 17,300000 $ 13,180.00 110
1801  ....0c0 4,80000 = cesdecvene 6o
1892 s veie DB AREN A L Y SRt 46
1893 -....... 36,890.00 29,8g0.00 47
1894 ........ 18,445.90 9,840.90 58
oS . - 73,309.50 33,644.50 97
1896 SR 16,101.52 8,461.60 64
1807 s 2,316.18 1,074.18 62
1898 ..... 185,513.99 98,307.99 131
1899 . 17,405.82 15,741.40 127
1900 . ...---+  19,302.42 15,917.92 108
1901 i SR 18,523.25 145
1008 b v . 39,116.00 23,012.00 157
1903 ......-- - 75,125.00 42,277.50 164
1004 - --- 15,048.00 14,796.00 167
s i 144,042.26 89,684.00 132
OO0 .. ix-s 256,686.50 121,571.10 216
SO08 ... 179,619.78 124,099.03 229
T Syt 274,433.52 201,336.65 276
19009 ... - S, 327,939-29 266,637.29 359
WO e .. 213,826.95 149,812.45 453
BORE - i 326,444.00 190,851.00 546
BOED  cisonha 625,346.00 475,153.00 583
$QIR " - einilsna 627,799.00 530,047.00 552

Buildings, Causes and Losses.

The 241 buildings where fire occurred and damage re-
sulted are classified as follows:—Dwellings 94, bake shops
3, laundries 3, bookstore 1, boarding houses 2, elevator motor
1, turbine house 1, second hand stores 5, automobiles 9, hotels
6, launches 6, clubs 3, cafes o, rooming houses 14, barber
shops 2, wood sheds 4, shoe stores 3, tailor shop 1, apart-
ments 6, offices 2, railway coach 1, mission house 1, garage
and machine shops 4, stores with rooms above 10, stables 2, -
foundries 3, Young Woman’s Christian Association 1, dairy 1,
wharf 1, picture shows 3, chicken house 1, dry kiln and saw
mills 3, horse show building 1, renovatories 4, street car I,
builders’ supply store 2, vacant houses 2, printing shop 1,
blacksmith’s shop 1, department .store 1, produce store 1,
stores miscellaneous 19, barn 1, gas works 1. .

Of the causes of fire 67 were given as unknown, over-
heated furnaces 8, defective grates and fireplaces 5, coals fall-

. ing from stoves and furnaces 3, overheated stove and furnace

pipes 21, spontaneous combustion 16, overheated stoves and -
ranges 21, electric light left on beds 2, carelessness
matches 11, rubbish fires 14, grease boiling over on stove 10,
defective flues and chimneys 12, tar pots 7, coal oil lamps and
stoves exploding 9, hot ashes 11, lime getting wet 1, drying
clothes and blankets 7, lighted cigars and cigarettes 10, de-
fective wiring 6, flying sparks so, back fire in carburettor 11,
chimney fire 54, gas stoves and gas leaks 7, fires broke out
again 5, motors burning out 3, electric iron left turned on 4,
stump and bush fires ‘24, false alarms 47, wood piled

stove 4, gasoline and chemical explosions 24, fuse plugs blow-
ing out 2, curtains blowing against lamp 1, smoking in b
3, incendiary ‘origin 12, meat left in oven 2, films catching
fire 1, fires outside city limits 16, exhibition runs 3,
scares 27, spread from adjoining building o, Christmas tree
falling over 1, electric wires falling 2, overheated bearing
overload of current 3, building collapsed- 1, heating inflam-
mables 2. s

‘Insurance  Insurance Insurance Insurance

Loss Carried Carried ‘Paid! Paid
Contents. Buildings. Contents. Buildings. Contents.
$.21,634 $ 83,300 $ 34,500 $ 10,701 $18.5%
2,008 168,400 49,400 - 2,713 2,628
24,938 175,300 99,650 12,034 15,303
10,142 46,250 22,800 3,581 5,822
1,320 367,500 35,300 3,465 820
6,155 43,600 22,200 1,000 5,315
845 246,600 57,200 1,540 813
38,561 187,900 303,400 17,931 19,591
11,735 89,550 300,787 3,569 11,120
10,777 100,050 72,300 3,726 10,527
352,333 306,700 1,214,300 60,105 304,829
1,625 116,300 23,700 11,828 1,415
———— ————

$483,063 81,031,450 82,235,537  $134.173 $396.774
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WE OWN

| AND OFFER

AN ‘lS\"‘UE Ol

(SINKING FUND)

HYDRO - ELECTRIC
-POWER BONDS

These bonds are particularly suitable
for the conservative ‘investor, as they
are well seasoned, the Company having
been in operation for nearly ten years,
and net earnings are now three ang
one-half times the bond interest,
and next year should be four and one:
half times the interest. We strongly
recommend this investment, and will
send _ full particulars upon request.

EMILIUS JARVIS & CO.

{Members Torento Stock Exchange)

JARVIS BLDG., TORONTO, Can.

THE MONETARY TIMES

Canadian Municipal Debentures

1)1trx'ng the past months there has been a decided tendency for
debentures to sell at higher levels. Prices are, however, still
mur/f below those prevailing a year ago. The outlook 1s for a
continuance of the present demand, =Among our present offer-
tngs are the follow: ng s—

SECURITY. ; YEAR
Province of Ontario (annuities) . 4.507
Town of Owen Sound, Ont. . 4.90°
Town of Brockville, Ont.' . 5.00 7
City of Woodstock, Ont. 5.00
Town .of Hespeler, Ont. 5.00 7
City of Brandon, Man, . 5.10%
Township of Bruce, Ont.

Town of Burlington, Ont.

City of Sydney, N.S.

Town of Milton, Ont.

Town of Crimsby, Ont.

Town of Eilmira, Ont, .

Town of North Bay, Ont.

Town of Sudbury, Ont.

Town of St. Laurent, Que;’

City of Neison, B.C. ......

Town of Streetsville, Ont. .. ..

District of North Vancouver, B.C.....

Town of Sudbury, Ont. (Separate
I o tiviss ke snn s e 5.75%

Town of Estevan, Sask. ... 6.00 7,

Town of Transcona, Man. 6.00 7

Town of Watrous, Sask. ... 6.50 7,

Owing to the present trend and the good demand, we are
recommending clients to take early advantage of present offerings.

Write for full particulars

Investment A. E. AMES & co. B:fa’l;l;yuhedr

Bankers

Union Bank Building, . Toronte

THE NORTHERN TRUSTS CO.

HEAD OFFICE
GREAT WEST LIFE BUILDING, WINNIPEG

Our strong western directorate is a guarantee that
any business entrusted to us will receive proper,
business-like attention. We invite correspondence.

GEO. F. GALT, R. T. RILEY, GEO- R. CROWE,
President Managing Director Viccfpremdcnt

DIRECTORS;

P. Burns R. D. McNaugghton
D. K. Elliot A. M. Nantop

G. V. Hastings J. Robinson

A. MacDonald F. W. Stobart

J. A. McDougall |

New Epition Now READY (SEND IN ORDERS NOW)

Manual of
Canadian Banking

By H. M. P. ECKARDT

Price - $2.50 Postpaid

Published by :
THE MONETARY TIMES, 62 CHURCH STREET, TORONTO.

BOW ISLAND

ALBERTA

OFFERS NATURAL GAS
TO THE MANUFACTURER
FOR FUEL AT A PRICE
OF $2.00 PER H.P. PER
ANNUM FOR A 10 HOUR
DAY, FROM THE LARGEST
NATURAL GAS FIELD IN
THE WORLD.

Write R, S. BEATTIE,

Secretary,

BOW ISLAND, Alberta

Board of Trade.

W LRI o g 0 g8
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NEW INCORPORATIONS
ol v

West Leads East with Niewly Chartered Companies—
Resources are Aftracting Promoters
| B

’ 1 .
Canada’s new companies, which have been 1ncorporat'ed
| - this week, number 8o. The head offices of these companies
areS located in seven provinces. The total capitalization

athounts.to $13,220,500, the largest companies being :—
The Independence Mines, Limited, Winnipeg .... $1,000,000
The French Realty Company of Montreal, Limited, t
Montreal | ......cconn- | ESR sk dadanave 1,000,000
-3 Golden Cross Mining Co., ||Limited, Winnipeg,
70 | PERSURPCIAPEDY § W | TP S s A At e 1,500,000
The *Mining Corporation of  Canada, Limited,
... 2,075,000

.............. Meosesoccevervenee

= . Toronto H
g |

Grouping these new con;"erns according to provinces in .

which the head offices are

ituated, we have the following
results,— |

No. of
Province. .|| companies. Capitalization.
Prince Edward Island ..} ... 5 $5815000
New Brunswick s S 1 6" 188,000
Quebec: |-... S W E AR 2,180,000
Ontario £ SE idhibles v %Y 3,628,000
Manitoba Rt bt 89 3,782,500
Alberta SMEs e AL 15 1,230,000
British Columbia ..... e T 1,631,000
’ ; 80 $13,220,500

The following is a list of charters granted during the
past week in Canada. 'Ijhegihead_ office of the company is
situated in the town or cnty;fnennoned at the beginning of
each. paragraph. The person named are provisional direc-
5008 S~ N

. Castor, Alta.—Colley Brathers, Limited, $10,000.

Taber, Alta.—Regal Collieries, Limited, $500,000.

¢ Laéombe, Alta.—French land Thomas, Limited, $20,000.
Estevan, Sask.—The Estevan Oil Fields, Limited, $500,-

000. :
Melfort, Sask.—The Grandview Investors, Limited, $40,-
Cravelbourg, Sask.—Doq‘inion Company, Limited, $20,-
Enderby, B.C.—Murrin [Hardware Company, Limited,

$15,000. = 1}

- . .
Donalda, Alta.—The Stern Lumbeér Company, Limited,

-%I(».(')Oﬂ. 1 ‘

Vauxhall, Alta.—Love |Farming Company; Limited,

*“‘“."'"“ |

Victoria, B.C.—Interior Hardwood Finishing Company,
Limited, $50,000. ;

Athabasca, Alta.—The Athabasca Black and Silver Fox
.Company, Limited, $50,000. || :

. Lake Saskatoon, Alta.—The North-Western Telephone
Company, Limited, $50,000. ‘,

New Westminster, B.C.— Westminster Cigar and Tobacco
Company, Limited, $10,000.

Rigg, F. P. Maul, G. Maul. ||

Medicine Hat, Alta.—Ngjtural Resources Development
Company, Limited, $25,000. ||

Dorchester, N.B.— Palmérs, Limited, $20,000. F. C.
Palmer, H. G. Palmer, W. A.|[Palmer.

| Appin, Ont.—The Appin Cemetery Company, Limited,
83,000. C. M. Macfie, M. Johpson, J. W. Macfie
: Barfie, Ont.—Barrie Magponic Temple Company, Limit-
éd,|840.000. H. E. Jory, F. Marr. A. E. Stapleton.
Collingwood, Ont.—Hongvford and Vernon, Limited,
$10l000. W. J. Honeyford, Wl E. Vernon, J. Vernon.
| Sorel, Que.—General Utilities Corporation, Limited, $50,-
oool A.E. Pontbriand, J. Al| Simard, A. Petitclerc.
Berlin, Ont.—The Betlin |[Floral Company, Limited, $4o0,-
oé0ls E. P. Clement,’E$ W. Clement, W. P. Ciement.
Fort William, Ont.—Fort William Opera Company, Limit-
ed; {8150,000. J. J. Flanagan}| T. P. Kelly, J." Enzer
! Otfawa, ont.— The Ottawq City Cartage Company, Limit-
ed, [810,000. G. D. Kelleh, W. L. Scott, A. J. Fraser.

k!

|

Limited, $25,000. Sheppard, Clibborn and Hill, Limited, $20,-°

Windsor, Ont.—Maul and|Rigg, Limited, $10,000. J. A

Volume g2,

Hamilton, Ont.—The Jaspar Securities Company, Limit-
ed, $40,000.- H. D. Petrie; S. L. Heaton, A. Macfadye;,.

Carberry, Man.—The Carberry Milling Company, Limit
ed, $50,000. T. E. McGregor, J. Graham, W. D. Card.

Woodstock, N.B.—The Richmond Fox and Fur Company
Limited, $20,000. J. A. Gibson, W. Balmain, A. R. Cum' Y

Brantford, Ont.—The Brantford Computing Scale Com
pany, Limited, $150,000. /A. L. McPherson, J. L. Howard
F. H: Gott.

Calgary, Alta.—Alberta Poultry and Hog Farms, Limit.
ed, $20,000. The Canadian Oil and Mineral Resources Com-
pany, Limited, 810,00;2). ‘C . 1

Moncton, N.B.—East-Canada Realty Company, Limi
820,000. C. S. Clark, S. B. Anderson, F. C Molr!tng
Garden Hill Estates, Limited, $5,000. H. C..Charters, J =
Edgett, E. A. Reilly. ; o

st. John, N.B.—The Saint John Sand and Gravel Com.-
pany, Limited, 824,000 F. R. Fairweather, A.'J. Wheaton, ]
C. Chesley. International Trading Company, Limited, $00,-
ooco. E. J. Broderick, H. Tisell, G. H. Applegate.

Edmonton, Alta.—Dominion Trading and Transportation
Company, Limited, $250,000. Cooking Lake Country Club,

00o. Dustine Chemical and Oil Company, Limited, $15,000.
The Merchants, Limited, $30,000. J. A. Macdonald, Limited,
$20,000.

vancouver, B.C.—Athabasca Petroleum Company, Limit-
ed, $500,000. R. N. Bond, T. Todrick, C. L. Fillmore
Equitable Securities Company, Limited, $500,000. Ormr
Brothers, Limited, $50,000.  Leasehold Corporation, Limited,
R250,000. Vancouver Cannery, Limited, $100,000. Leslie H.
Wright and Company, Limited, $21,000. The Dominion Con-
tracting Company, Limited, $75,000. North-west- Under-
writers, Limited, $25,000. ~Canadian Distributors Company,
Limited, $50,000.

" Prince Edward Island.—The Connaught Pedigreed Black
Foxes, Limited; $300,000. J. C. Sims, J. M. Martin, G.
Gaudet. The Excelsior Black Silver Fox Company, Limited,
$46,000. R. H. Jelly, W. E. Turner, A. J. Matheson. The
Beech Hill Fox Company; Limited, $20,000. W. Partridge, J.
West, J. S. Wedlock. Sirdar Silver Fox Company, Limi
8125,000. C. R. Rogers, B. G. Rogers, J. Christie. The
Murray Harbour Canning Company, Limited, $90,000. AP
Prowse, E. M. Jordan, B. Clow. N\

Montreal, Que.—Donohue’s, Limited, $20,000. J. Dono-
hue, R. Brady, P. Ryan. Silver Dollar Palace, Limited, $20,-
o00o. R. Lalonde, J. H. Richardson, J. B. Drapeau.

Food Supply Company, Limited, $100,000. C. A. Pope, G. —
Barclay, W. B. Scott. Northeastern Lunch Company, Limit-

ed, $300,000. D. P. Gillmour, F. G. Bush, G. B. Drennan.
Midway Photo-Play Company, Limited, $90,000. Heralampos
Koutsogianopulos, Theodoros Adamakos, . G. Gladianos.
Bankers Realty, Limited, $100,000. . Y. Lamarre, P. A
Lavallee, L. J. Beique. Direct Provisions, Limited, $s500,000.
L. A. David, L. J. M. Dugas, L. E. A. D. Mailhiot. The
French Realtv Company, of Montreal, Limited, $1,000,000.
W. J. Shaughnessy, C. G. Heward, A. E. Woodworth, A.
Charters. :

Toronto, Ont.—The McLean Construction Company,
Limited, $500,000. ‘M. K. Lennox, B, F. Fisher, J. Idington.
J. A. Harrison Coal Company, Limited, $100,000.  J. A
Harrison, L. Harrison, J. Harrison. Riverdale Business
Men’s Association, A. R. Clark, C. R, Sneath, T. F. Mony-
penny. Dominion Lock Company, Limited, $100,000. A C
Collins, J. J. Williams, J. King. The Simpson Planing Mill
Company, Limited, $40,000. A. Rhind, J. Magee, C. W.
Wills. Bartlett Vehicle Patents, Limited, $250,000- R‘ C
Bartlett, M. P. van der Voort, L. Sleeth. H. C. Green, Limit-
ed, $40,000. H. C. Green, 1. M. Johnston, Rs W. Cam|
The Toronto Automat Advertisers, Limited, #10,000. F. C
Sanderson, F. W. Bond, J. E. Lawrence. The Mining Cor-
poration of Canada, Limited, $2,075,000. R. W. Hart, W. W
Perry, C. H. Croft. . :

Winnipeg, Man. The Brandow Publishing Company,
Limited, $25,000. G. G. McKenzie, G. A. Brandow, C.
Vincent. D. D. Wood and Sons, Limited, $150,000.
Wood, V. A. W. Woad, D. J. H. Wood. The Inde
Mines, Limited, $1,000,000. A. N. Gordon, M. M. Bur, w.
M. Dowdell. Limo Drug Company, Limited, $40,000.
Monheit. S. Korf. R. L. Monheit. Liquid Fuel I’nhtlesCME:
pany, Limited, 850,000. A. H. Shields, L. W. Hagg, R-E
Beattie. Schaller System Devices, Limited, $40,000. A E
Bowles, A. M. Graham, H. L. Jackson. Stag Billiard Com-
panv, Limited $100,000. L. Silverman, S. Weiner, lube.




-~

N g-"
b

R

R

. BRE 104

i%‘

LR

RE B% AB

Do=

o

k4

April 3, 1914

stover’s Chocolates, Limited, $20,000. R. W. Sléver, F. G.
Boland, C. L. Stover. Western Tire and Rubber| Company,
Limited, W. T. Stewart, J. O. Sharp, C. B. Philip. Builders
and Contractors, Limited, $50,000. ‘F. W. Smith, S. S. Smith,
W. D. Macfarlane. Canada Picture Framers and Enlargers,
Limited, $20,000. E. Lang, P F. Lait, G. Dwyer. Canadian
Standard Mortgage Corporation, Limited, $500,000. C., H.
Wisenden, A. N. Martin, E. Beveridge. Golden Crpss Mining
Company, Limited, 81,500,000. H. A. McDonald, A. B. Alex-
ander, J. S. McDonald. . The Grand Marais Improvement
Company, Limited, $55,000. D. D. Lewers, T. Brodie, F. W.
Handel. Moosehorn Lime Company, Limited, F. K. Hamil-
ton, W. Martin, J. Galloway. The Lake of the Woods Boat
Company, Limited, $80,000. H. Hertubise, L. W, Scott, R.
W. Paterson, Maple Leaf Investment Company, Limited,
$100,000. J. O. Boyle, N. Tessler, H. C. Phillips. North-
western Housefurnishers, Limited, $2,500. F. Fritzshal, F.
Turcot, A. Gourdea. :

Application is being made for letters patent for the fol-
lowing companies :—

Hazelbrook, P.E.l.—The Good Luck Fox Company,
Limited, $100,000. C. Myers, L. Jones, J. A. Moore.

summerside, P.E.l.—Acme Silver Black Fox Company,
Limited, $170,000. C. E. Clark, C. Wyand, J. J. Callbeck.

st. John, N.B,—The Purity Bottling Works, Limited,
$5,000. J. E. Bigelow, J. P. Foley, H. J. Smith.| The Sidd
Suspender Company, Limited, $s50;000. T. E. Bishop, M. L.
Bishop, M. B. Innes, '

' Gharlottetown, P.E.l.—The Breeders Ranching Company,
Limited, $25,000. J. Warburton, J. H. Blue, W. - Morris.
Silver Foxes and Furs, Limited, $300,000. F. R. Heartz, C.
J. Stewart, W. K. Rogers. The John Agnew Fur Farms,
Limited, $500,000. ]J. Agnew, J. O. Hyndman, H.  G. Bauld.
The Mason Pure Bred Silver Black Fox Company, Limited,
$175,000. A. Pickard, C. H. §handler, W. S. Newsome.

— el
¢

BOW ISLAND FORCINC AHEAD

The town of Bow Island, Alberta, a western town which
is forging ahead rapidly, owing to its natural resources, is
situated midway between Winnipeg and Vancouver, on the
Crow’s Nest Line of the Canadian Pacific Railway, It is the
centre of the largest natural gas field in the Dominion, and a
large flow of natural gas is obtained every twenty-four hours.
This gas is obtained from an area of ten square miles and
it is difficult to say just how much gas can be found there as
only a very small proportion of the field has been developed.

Two large industrial plants have already located at Bow
Island, and it is expected that several others will locate there
during the coming year.

Bow Island is offering the manufacturer natural gas from
2 cents to 5 cents per 1,000 cubic feet, which means that
the manufacturer may securée fuel for power at prices ranging
from $1.50 'to $3 per horse-power per annum for a ten-hour

day.
B i i

CLASSIFYINC CANADIAN PACIFIC EARNINGS

The suggestion has been heard that a change 4n the ac
counting system of the company is responsible for part of the
§ca’ease in earnings of the Capadian Pacific Railway. This
is not so. Mr. I. G. Ogden, vice-president of* the company,
tells 7he Monetary Times that the revenue reported in the
weekly and monthly returns is made up on exactly the same
lines as previous vears. 'Any different treatment to that will
be made at the close of the fiscal vear.

Railway companies in the United States
segregate their railway earnings proper and their
from other sources, and, while there is as yet no similar legal
requirement in Canada, the Canadian Pacific Railway recent-
1}' made such a change in their system of accounting as prac-
tically to conform to the pr;lcti(‘pv of other railway tompanies.
The company still include in the earnings of the railway the
returns from their commercial telegraph system and their Pa-
cific Coast steamships. In the next annual report the revenue
from these sources will be treated.as special income, and
there will be a rnrrf‘spnndina reducfion 1n ‘the gross and net
earnings of the railwav.

are required to
income
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REVIEW OF THE MONTH
Canadian Flotations in London—Investment Ofiering—
Dividend Changes—New Stock Exchange
Listings

CANADIAN FLOTATIONS IN LONDON

~w The following flotations, amounting to £3,768,655 of
interest to Canadians, were made in London during, March :—

White Pass and Yukon Railway.—£70,000 6 per cent
secured notes at gb.

City of Vancouver.—£425,000 4% per cent. bands at 98%.
Left with underwriters 86 per cent.

Toronto Power Company.—£523,655 4% per cent. deben-
ture stock at g6. Left with underwriters 81 per cent.

Cold Mines, Limited.—£100,000 £1 shares at par.

Dominion Trust Company.—s per cent guaranteed first
mortgage certificates.

_clty of Winnipeg.—£1,150,000 4% per cent. consolidated
registered stock at ¢8. Left with underwriters, 73 par
cent,

Province of British Columbia.—/ 1,500,000 4% per cent.
stock at 9o.

SPECULATIVE AND INVESTMENT OFFERINC

The following speculative and investment offering was
among -those made in Canada during March:—

The Electric Steel and Metals Company, Limited.—Offer-
ing of $200,000 7 per cent. cumulative preference stock. Of
fered at par with a bonus of 50 per cent. common stock.

MARCH DIVIDEND CHANCES

Provincial Bank of Canada increased their dividend from
6 to 7 per cent. $ A

Wm. A. Rogers Company reduced their dividend on the
common ‘stock from 12-to 10 per cent. The first quarterly
payment at the 10 per cent. rate is payable April 1st,

Nipissing Mines Company omitted the extra quarterly
dividend of 2% per cent., which has been declared regularly
since October 20th, 1909.

Seneca-Superior Silver Mines declared a bi-monthly
dividend of 10 per cent., and the bonus of 2}$ per cent. pay-
able April 15th to holders of record April 4th.

Mexican Mahogany and Rubber Corporation decided to
defer the half-vearly interest payvment on its bonds due on
March. 1st, 1914.

Dominion Steel Corporation decided not to pay the
quarterly dividend of 1 per cent. due April 1st The total
distribution for the year to March jist is 3 per cent. as com-
pared with 4 per cent, for 1912-13, and for 19¥1-12

NEW STOCK EXCHANCE LISTINCS

The following securities were listed during March

Pennsylvania Water and Power Company listed 84,950
shares common stock and $9,635,000 5 per cent first mort
gage sinking fund gold bonds, due 1st January, 1940. In
terest payable 1st January, 1st July, on Montreal Stock Ex
change.

Porto Rico Railway Company listed $1.000,000 pre ferred
stock on Toronto Stock Exchange

INinois Traction Company listed 150,000 shares
stock on the Montreal Stock Exchange

Steel Company of Canada listed $850,000
on the Montreal Stock Exchange

The following new issues were quoted:—Ottawa
rights, New Power, Shawinigan rights

common

il bonds

addition

Power,
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The American Bank Note Company in the United States
has just closed a contract with the Chinese Government for

100.000.000 Chinese bank notes
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REAL ESTATE PRICES
Big Toronto Rental—Real Estate Held By Life Insurance
. Companies
—t

The Hub Hotel, at the corner of Yonge and Alice Streets,
Toronte, has been puichased ti: Mr. Jess Applegath for the
sum of $90,000. The property has a frontage on° Yonge
Street of 21 feet 2 inches and @ depth of g1 feet, which works
out at about $4,300 a foot. The deal was put through. by
Mr. Fred Hamilton, of nguldiqg and Hamilton.

 When the Royal Bank moves into its quarters in the new
skyscraper at the corner of King and Yonge Streets, they
will pay the largest rental in [Toronto. The lease is said to
be 850,000 a year for the general banking offices, and $8,000
a year for the savings bank ’éremises. The costliest down-
town leases at present are lesp than half that amount. The
Grand Trunk pays $20,000 for their offices, Childs’ restaurant
pays $20,000, Oak Hall, $20,000 and Holt Renfrew, $17,500.
The 'building' until rece Yly known as the Royal Bank
building will in future be thdj Dinnick building.

Real Estate of Life Compan

The real estate investmdnts of Canadian life insurance

companies, which in 1897 3mounted to $3,856,884, mow
amount to $9,031,457, an ianease during the past 15 years
of $5,174,573, or 134 per cent!| The increase is chiefly due to
investments in premises for lj'ad and branch office purposes.
The amount invested in real g$tate for three important offices,
which are known to have favypured the erection of somewhat
imposing edifices is 85,875,;54, or about two-thirds of the
total for all offices. Seven jof the comparatively recently-
formed offices have, as would be expected, no real estate,
while in each of the other 17/ the amount so invested is not
large. These figures were!cited in-an address of Mr. T.
Bradshaw at Toronto i :

The wisdom of a companiy investing largely in head and -

branch office premises is doubtful, he added; Such a course,
as exemplified in the record of certain United States and
home companies, even after pharging themselves with liberal
rents for their own tenancy, has not generally resulted favor-
ably. : P S

When a life office has attained substantial proportioms,
it is' hot only desirable, from an -economic standpoint, but,
in some instances from tbej::xigen“cy of the .business, it is
essential to acquire a home office building. Under such cir-
cumstances, it is believed that the best interests of the com-

- . i - . ’ »

pany will be served in erecting a building that will suffice
the purposes of the company itself, looking, of course, well
into the future to determine what is necessary in this con-
nection, and, in the meantime, renting ‘to suitable tenants
that portion which is not required by the company. The ad-

" vantages, over and above the net investment return, to a

life office in owning its head office premises, are prestige,
gdvemcemem, permanency in location, convenience and secur-
ity of record:

Foreclosure of Mortgage., £
The amount of real estate ‘acquired by foreclosure of

- mortgage, which is included under real estate'is not stated

separately; but it is Helieved that the figures are not im-
portant, from which it would follow that real estate mortgage
Ioans:had\ proved satisfactoyy. Experience has proven that
property acquired through foreclosures should be disposed of

" at the earliest possible time.| A company should not burden

itself with the care, expense and annoyance of looking after

~such property.. The retum,?v! after deductiag taxes, repairs,

expenses, etc., is usually very small.
H

|

e e

The Inland Constraction Company, of Toronto, has been
awarded the contract for the Severn division of the Trent
Canal. The price is $512,288. The contract covers a dist-
ance of approximately 11%| miles. The chief work is at
Swift Rapids; where there wijl be a dam 250 feet wide. There
will be but one lock, with ailiift of 47 feet. As it was neces-
sary in the building of the |¢tanal to d& awav with the dam
and power-house belonging tp the town of Orillia and situated
at Ragged Rapids, a new power-house is being built by the
government at. Swift Rapids. | ;
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SOUTHERN CANADA POWER MERGER

Stock Issue X’ilt Be Made—Clarence McCuaig Will
Prebably Be Campany’s President

An issue of stock is to be made by the Southern Cana.
da Power Company, which was incorporated last year. This
corporation is an amalgamation of the South Shore Power
and Paper Company, the St. Johns Electric Light Company
and the St. Hyacinthe Gas, Electric and Power Sik
The company also controls three water powers on the $t.
Francis River in the neighborhood of Drummondville.

its capital stock and bonding powers are as follows :—

' Authorized.  Issued.
Capital stock . . ..ootirerivanaires $3,000,000 $2,000,000
Bonds, 6 per cent,, first mortgage .. 3,000,000 §72,500

By the terms of the amalgamation, the St. Johns Electri¢
received an allowance of $47,000 in cash to pay off outstand:
ing liabilities; and, in addition, holders of bonds to the
amount of $55,000 will retain their holdings as u i
bonds on the St. Johns plant. For common stock m
and loss account of the St. Johns Railway, amounting in all
to $54,000, holders will probably take bonds to the amount
of $54,000 and $54,000 in common stock of the new company.-

The entire assets of the South Shore Power and Paper.
Company, are said to have been taken over at a cost of $440,-
800 in bonds and the same amount in common stock. The
St. Johns and St. Hyacinthe plants are expected to earn suffi-
cient to pay bond interest and leave a balance of about $7,000.

Mr. Clarence McCuaig is likely to be president of the
board and the remaining directors will probably be Messrs.
H. T. Chalifoux, formerly president of the St. Hyacinthe
Gas, Electric and Power Company; J. M. Robertson, of Mon-
treal; Robert Allan, of Ottawa; Grant Johnston, of Mon-
treal; C. W. Tooke, of Syracuse, N.Y.; and L. C. Haskell,
of Montreal. -

QAR EanP O AE SR oE Voo
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AMERICAN BANK NOTE COMPANY

The greater portion of the business of the’ American Bank
Note Company is of a nature which largely reflects the con-
dition of the money markets of the world, and is e
to a considerable extent, on the general financial and political
situation, rather than on ordinary trade copditions.

In the United States the general and continued depres-
sion, the timidity of capital, due to uncertainty and lack of
confidence, have resulted in a tremendous curtailment of
new enterprises. Temporizing methods have been resorted
to in the re-adjustment of corporate loans, resulting in- the
issuance of many short-term notes in place of permanent
bonds; and operations in all financial transactions show 2
material decrease, when compared with the previous year

In many other countries conditions generally pgsatlﬁﬁ-
tory have existed. Troubles, both financial and political, have
resulted in a decreased business.

During this period the business of the Canadian house
of the company has been but slightly affected, and the plan
of increasing that plant, as outlined in last year’s report,
been justified. The new building is not yet finished, and it
will be some months before the extra installation can be com*

pleted.

The company has authorized common stock of!s.owﬂ:"
and 6 per cent. cumulative preferred stock of $5,000,000,
which 84,406,737 has been issued in each case.

te market

.Owing to the continued activity of the real esta of
and the consequent: inability of the company to dispose
the Trinity, Place property, they are borrowers of consider-
able money, which it was deemed best to finance In 2 more

year 5 per cent. notes to the amount of $1,000,000.

The company’s headquarters are at Ottawa, _'hﬂ" Mr.
José A. Machado, one of the vice-presidents, -1s 1B T
Mr. Toler is the Ontario representative with office at it
onto. Hon. Wallace Nesbitt, K.C., is one of the fh.‘m"
The company’s balance sheet shows a strong position:

of
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MANITOBA HELPING THE lNVESTbR

—

Judge Robson Explains the Sale of Shares Acts and Cites
Some Decisions '

——

According to a_statement sent to The Meometary Times
by Judge Robson, Public Utilities Commissioner of Manito-
ba, the sale of shares act of that province mow applies to the
shares, stocks and bonds of all companies and ¢orporations,
wherever incorporated, with a provision intended to prevent
the hampering of bona fide home companies or companies
registering under the Manitoba laws, such as -the extra-pro-
vincial companies act and insurance act. The exception lies
in this, that whereas all sales of shares of purely foreign
unregistered companies are prohibited unless certificated un-
der this act, it is declared that jt is only by the systematic
offering of shares, ett., to the public that a Manitoba com-

y or registered foreign company comes under the act.
Such systematic attempts are evidenced by a ‘““course of con-
tinued and successive acts.” Circulars and newspaper ad-
vertisements are evidence of such attempts. In short, all
dealings of shares, etc., of outside companies are prohibited
without certificate, “but private dealings, without continuity
of system, in ‘shares, etc., of Manitoba companies or com-
panies registered under Manitoba acts (e.g., extra-provincial
companies act) are not affected.

Investigation of Affairs,

The general provisions of the act require a close inquisi-
tion into a company’s affairs and prospects. There is a
safeguard against these provisions operating oppressively in
respect of well-known concerns of a thoroughly 'sound char-
acter. The commissioner is, in such a case, empowered to
make an exception by authorizing the listing of shares, etc.,
on a stock exchange. This is done without formality and a
certificate granted promptly, with just the inquiry necessary
to get at the character of the company. It is pot actually
necessary that the listing take place. The authorization is
the means taken to make the exception from the jact.

The principles adopted by the commissioner so far are
shown by decisions as follows :— '

Kept These Companies Out. |
“A”__Automatic device for railways. Company incor-
porated in British Columbia. Authorized capital, $1,000,000.
Shares par value $1. Four hundred thousand dollars allotted
for patent rights. No satisfactory explanation given that they
were worth this sum.: The effect of this allotment would be
prejudicial to legitimate "investors. Certificate refused.
“B"—Rotary Engine Company. Incorporated in Alberta.
Capital, $1,000,000; $100 shares. Eight hundréd thousand
dollars was said to have been paid for patent rights. No
way of ascertaining this value to be correct. The company
would have to be enormously productive to pay this. The
same principle was applied. Certificate refused.
“C»”—Placer Mine. Incorporated in Arizona, United
States. Capital, $1,000,000. Shares $1 each. Five hundred
and eighty-eight thousand shares given for this property.
Holders wouid share equally with other investors. A large
sum was said to have been expended on the mine, but it
had never been shown to be productive.  Certificate was
refused. 1
“D”—Coal Company. Incorporated in British Columbia.
Capital, $2,000,000. Shares $1.- One million five hundred
thousand shares were given for certain licenses, The pro-
position was altogether too imaginative to secure approbation

——eeetlp

That selling natural gas from the municipally-owned
wells at the low price of 15 cents per thousand for domestic
use and 5 cents per thousand for mandfacturing purposes,
by the municipality, is a source of substantial profit, is evi-

dent from the report of the city auditors, who are now finish-

ing work on the books of Medicine Hat for the year 1013.
During that year, after allowing for all charges; repairs to
system, maintenance, debenture repayments and interest,

the amount left was $79,171. In the last five years the net

profits from gas sales have also increased, the following

showing the profit for each year from 19og to 1913, inclusive :

1909, $25,374; 1010, $23,230; 1011, $45,108; 1012, $54,450;
1913, 8$70,171.
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MANUFACTURERS SHOULD CHANGE METHODS

Montreal Chambre de Commerce Says This Must Be
Doneé for More Trade to Be Secured

_If Great Britain would develop her commerce in Canada,
Wthh,' despite 'the advantage given the Motherland in the
Canadian market by our preferential tariff, has receded rather
than develdoped in recent years, British manufacturers ‘must
change their methods. This is the answer given Ry the Mont-
real Chambre de Commerce to a request for an expression
of opinion on this question from the London Chamber of
Commerce.

A committee of the Chambre, reporting on the matter,
says :—“In addition to the advantage of proximity enjoyed
by the merchants of the United States, it must be pointed
out that American manufacturers employ great armies of com-

mercial travellers who canvass the entire Dominion, as well-

as resident agents in all the great centres of commerce.
These travellers and agents make a special duty of the re
quirements of the Canadian market, they report to the

houses they represent, and these houses adapt their trade to

the requirements of the Canadian clientele.

Do Not Adapt Business.

- “On the other hand, though British manufacturers some-
times cmp!oy comqnercial travellers and agents in this country
they persistently ‘decline to adapt their business to the

exigencies of the Canadian market. For example, a Can-

adian merchant has frequently given an order in England
and the goods-have come along, without.any previous advice
of the receipt of the order, some two, three or even four
months after the date for which a sale has been advertised.

“It is a well known fact that for merchants to develop
trade in- any country they must offer their clients what- the

latter want,” continues the report. ‘““But this point seems to

have been lost sight of by the great British manufacturers.
When advised that they should adapt their business methods
to the requirements of Canada they have frequently replied.
‘We cannot revolutionize our system for the sake of the small
orders we get from Canada,’ and that Canada itself is a small
country in population as compared with Great Britain.

“The Americans do not adopt this attitude,” says the
report. “On the contrary they take every opportunity to
study the needs of the Canadian market and to give their
customers here what is demanded, the result being that Am-
erican trade is growing by leaps and bounds.

Added to the Cost. N

“It is also to be considered that whilst the British manu-
facturer adds to the price of his merchandise the cost of pack-
ing casej1 agents’ commissions, cablegrams and postage, the
m#nufacturers of Germany, the United States and other
countries give these thipgs free. It seems to us that such
methods must of necessity nullify the adyantages offéered
by any preference in tariff, no matter how large. And we are
of the opinion,” the report concludes, “‘that if Great Britain
would guard her interests and develop her com ce here
she must make a radical change in her methods.”

el A

PACIFIC CREAT EASTERN RAILWAY.

Work will shortly begin on the construction of the most
northerly section of the Pacific Great Easterh Railway, which
will link the Grand Trunk Pacific main line at Fort George
with Vancouver and other British Columbia points. Sir
Richard McBride, on behalf of the British Columbia govern-
ment, which is heavily interested in the proposition, says the
cost - of the 480 miles of line will be at the rate of a‘bout
858,000 a mile. He adds:—

«“If there was nothing else to justify the building of this
road to: Vancouver than the  construction of the National
Transcontinental, I think that circumstance in itself would
be ample; and when we couple with that fact that wondrous
wealth of the intervening territory that lies between Fort
George and the city of Vancouver, we have $€uch a com-
plete and fascinating story that it would be ‘difficult indeed
for any person interested in the province to refrain from
going into ecstacies over th possibilities of development.”’

ne
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il DIVIDENDS AND NOTICES

TOWN OF SUtHE;R'LAND, SASKATCHEWAN.

e

FRANCHISE FOR ELEGT'IIIG LICHT AND POWER,

—

The Town ,Council of Sutferland, Sask., are willing to
enter into negotiations with a pesponsible firm for the grant-
ing of a franchise for electric light and power. :

All communications to be addressed to the undersigned,

B

SIDNEY APPLEBY,
H Secretary-Treasurer.
—t
"THE SHAWINICAN WATEH AND POWER, COMPANY.
' : o
=l DIVIDENIN NOTICE.
Notice is hereby givnwthqt a dividend of one and a half
per cent. (1% per cent.) upag| the paid-up capital stock of
the Shawinigan Water and Power Company has been declared
/ z for the quarter ending A\I.nrchi‘f;lst. 1914, payable April 20th,
‘ 1914, to shareholdeérs of record| on the books of the Company
1 at the close of business'on April 7th, 1914. :
; = il _ JAMES WILSON,
: i Secretary.
Montreal, March 13, 1914
il
2 \ I
- THE'MERCHANTS BANK OF CANADA. .
e
i,
/ Z : QUARTERLN DIVIDEND.
. 4 _f-_ ¥
¥ A\'once'ij hereby given tHat a dividend of Two and one-

half per cent. for the curren{ quarter, being at the rate of
Ten per cent. per annum, tupen the Paid-up Capital stock of
this Institution. has beén deflared, and will be payable at
its Banking House in this cify and at its Branches, on and
after the 1st day” of May next, to Shareholders of record at
the close of business on the qsth day of April.

ANNUAL MEETING.

The Annual. General !\fetins{ of Shareholders, for the
election of Directorsand oth¢r general business of the Bank,
will -be held at the Bankingi|House, in the City of Montreal,
on Wednesday the twentieth day of May next. The Chair
. will be taken at 12 o’clock, {poon.

By orderof the Bodrd,
’ ; - ‘ E. F. HEBDEN,
i 5 General Manager.
Montreal, 315t March, 1913.

5=

pany for the ;
clared payable April u5th,
March 3ist, 1914.

NOVA SCOTIA STEEL AND COAL COMPANY,
LIMITED.

DIVIDEND NOTICE:

A Dividend of two per cent. on the Preferred and ome
and one-half per cent. on the Ordinary shares of the Com-
quarter ending March 31st, 1914, has been de-
1914, to shareholders of record,

Transfer books are closed until and including March 31st.
By Order of the Directors. :

' THOMAS GREEN,

Cashier.

New Glasgow, N.S., March 23rd, 1914.

CROWN RESERVE MININGC COMPANY, LIMITED.

DIVIDEND No, 50,

Notice is hereby given that a dividend of 2 per cent. for
the month of March has been declared, payable 15th April,

1914, to shareholders of record the 3ist March.
- Transfer books will not be: closed.

Dividend cheques will be mailed by our Transfer Agents,

“The Crown Trust Company,’”” on the 14th April.
By order of the Board,
JAMES COOPER,
: Secretary-Treasurer.
Montreal, March oth, 1914. =5

-

MAPLE LEAF MILLING COMPANY, LIMITED,

DIVIDEND NOTICE.

Notice is hereby given that a dividend of one and three-
(13 . per cent.) has been declared on th.e
Preferred Stock of the Maple Leaf Milling Company, Limi-
ted, for the quarter ending April 4th, 1914, payable April
to shareholders of record April 4th, 1914. Trans-
will be closed from April 4th to April 17th,

quarters per cent.

18th, 1914,

fer books

inclusive. , :
By order of the Board.

J. CARRICK,

Secretary.

e Ml S = 3
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| 'CONDENSED. ADVERTISEMENTS

Advertisements on this pagé will be accepted hereafter at the following
rates:— Positions W}ﬂted" advts. one cent per word each insertion ;

Positions Vacant,” “ Agents og Agencies Wanted™ advts. two cents per
word each insertion; all other| pdvertisements, three cents per word

MUNICIPAL LOANS AND COLD RESERVE

The following table shows the course of loans to munici-
The figures are taken

palities during the past few months.
from the February bank statement.

Bank loans to

Fire Office.

required. Box

Headquarters
Underwriter and Inspector)|

321
321,

‘“i.hni[wg. Must be experienced
State qualifications and salary

reserve during the past five months:—
T he .VWN’MH Times, Toronto. : N

e e S e T 1013. municipauties.
- ‘ e 1L e S B U L A e $43,121,384 -
| 5 August RS B BB S 4:,310,231
SPLENDID FIRST MPRTCACE of 860,000 on advan- oo oraggel R GE Rl S oo ;;gjggé
tageously situated Main |Street property in Moose Jaw; N Sl T as ’ rrs Big
security gilt edged. For pgarticulars write Ralph Manley ‘Dov”“ el b Ay N 35 753;’
Agency, Limited, Suite 208 Scott Block, Moose Jaw, Sas- ecember . . ......ceiohe.nts 30,515,573
katchewan. 1 / 1914.
: ;; TRty . e 20.301,220
WESTERN SUPERINTENDENT wanted by British FORSURTY -4 . - <pienspambabberas 30,372,534

The following table shows the position of the central

Deposits in central

1013. ~N gold reserve.

- . ol | B e =4 Oclillal . &1 s s vt e oo s $7.373.977

The Railway Committéé of the Ontario legislature has Novemaber - Bl daves 8,100,000

decided to extend the time {for commencing the construction December . . .......... 7,507,060
of the Forest Hill electric rjlilway to December 15, 1914, and 1914 1 /

to increase the bonding powgrs from $30,000 per mile to $40,- Tassiagly . R R S 3,500,000

oco, the amount asked for feing $50,000. Februtey . i 1 il sksinini 3,000,000

N

j
{

i

gold
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Immigration Statistics

Money Market Reports

Bank Clearings

Railroad Earnings

Whplesale and Retail Prices
Building Permits ]
Dominion Government Savings Banks
Post Office Savings Banks

Montreal Stock Exchange (Unlisted)
Dominion Government Revenue
Winnipeg Stock Exchange
Canadian Securites in London

Trade of Canada

Chartered Banks' Latest Statement
Montreal Stock Exchange (Listed)
Toronto Stock Exchange
Vancouver Stock Exchange

IMMIGRATION TO CA?ADA, APRIL TO JANUARY, COMPARED

19121913
& \’
{ | Frcm the Other

| British | United | o =000

States

April . : . 22,028 | 21,194
May . . .| 27,251 18,104
June ; .| 20,640 13,748
July. . | 13,309 | 12,567
August. . . | 11,824 | 13,309
September 413,189 | 10,450
October. . .| 10,166 10,481
November : i 7,895
Decembev % ,-5,7
January . . .. £ A Eaista e | 15,028

118,826

MONEY MARKETS

Messrs. Glazebrook and Cronyn, exchange and bond brokers, Toronto, report
exchange rates as follows :—
Between Banks
Buyers Sellers Counter
1-16 pm 3.2 p.m. WKto X
Par Par WtoX
9% 9% to 9%
9% 917-32 9% to 978
TETTT TS R e 9 1932 978to 10
Rates in New York—
Sterling— Actual | Posted
80 days' sight .. 484.85 485%
Do. demand 486.25 487%

Call money in Toronto, 6 per cent. Bank of England rate. 3 per cent.
Open market discount rate in London for short bills, 175 per cent. ;

B S e

FEBRUARY TRADE DISPUTES

The number of trade disputes reported to have been in
existence in Canada by the department of labor during Febru-
ary was seven, an increase of two over the preceding month,
and a decrease of nine from February of last year. Twenty
six firms and 4,400 employees were involved in 'these disputes,
six firms and 222 employees being involved in the new dis
putes of the month. During January 4,450 employees were
involved in trade disputes, and during February, 1913, the
number involved was 24553. :

The loss of time $o employees through itrade disputes
during February wa;‘approximately 66,937 days, compar‘c“d
with a loss of 117,40 working days in January, .and 42,880
working days lost during February, 1913.

B i i !

.

The Keeley Mine of Farmers Bank fame at Cobalt is be-
ing opened again after laying idle for the winter. The mine
is now held by the Huronian Belt Mining Company, a syndi-
cate formed by Messrs. Ehrlick & Company, of London, Eng
land, in order to take up and develop properties in Canada

.

FISCAL YEAR 19131914

From the Other Percent-

Totals British | United | " " oo Totals age of
States - Increase

62,931 5,566 19,260 28,459 73,283 |- 16%
66,522 31,374 14,247 27,617 | 73,138 . 10%
45,803 27,370 11,491 24,922 63,783 39%
34,296 14,804 9,042 16,854 40,700 19%
32,867 12,975 9,681 9,195 31,851 3% dec.
31,140 9,115 9,159 6,236 24,510 ;|
27,192 7,664 7,450 5,632 20,646 247"
20,217 3,508 5,942 3,451 12,986 387
13,025 1,856 4,268 3,498 9,622 20% **
10,900 862 3,398 1,610 5,870 469

344,983 |/ 135,179 | . 93,938 127,313 356,430 3% Inc.

BANK CLEARINC HOUSE RETURNS

The following are the figures for the Canadian Bank
Clearing Houses for the weeks of March 27th, 1913; March
1oth, 1914; and March 26th, 1914; with percentage changes:

*Mar. 27, 13. Mar. 19, '14. Mar. 26, "14 Chig %

Montreal ... $ 37,506,170 8 40,626,772 8 45,108,011
Toronto .... 29,856,280 40,359,110 37,136,900
Winnipeg i 19,278,676 20,832,801 20,544,111
Varicouver .. 0,104,388 9,673,707 9,882,263
Calgary . 3,766,058 3,700,157 3,006,991
Edmonton : 3,118,372 3,200,315 3,140,105
Ottawa . 2,702,275 4,040,614 3,404,305
Hamilton . 2,472,713 2,032,610 2,584,570
Victoria . 2,760,061 2,548,252 2,412,656
(Quebec . 2,044,461 3,121,505 2,305,335
Regina . 1,818,240 1,727,075 1,749,015 - -
Halifax . J 1,266,600 1,885,405 1,643,866
Saskatoon 1,407,848 1,101,074 1,086,421
London . . 1,340,100 . 1,627,402 1,400,724
St. John .... 1,004,577 . '.3;‘*.77'
Moose Jaw 020,439 051,062 783,000
Fort William 567,744 704,487 538,850
Brantford e 460,367 553,273 538,865
Brandon .... 168,00 147,025 444.,08¢
[ethbridge 430,20 17 430,458 03
New Westmin

TN R R I 452,605 382,250

O

L&
Vi N

&

1,373:572

- N
o

~

415,316 — 8.2

Total .. 8122,747,281 8151,372,534 $1305041,270 14.0
Medicine Hat chne 458,232 383,200

*Four days only, 1913,—Good Friday and Easter Monday.
' B

The Merchants Casualty Company has been granted a
Nominion cense to CArry on an a cident and sickness insur-

ance business with their head office at Winnipeg, and Mr.
[ eo. N. Fingard, of Winnipeg, as their agent in Canada.

N




1 Canada Iron—Coupon due Jan. 1, 1414, unpaid. Can. Min. Rubber—Interest due Jan. 1, 1914, unpaid. Forest Mills, B.C.~Interest due Jan. 1, 1913, and since, “""“a'.
Ocean Palls—interest due July 1, 191

1908, 15%
l-r-uhod by Barnett & Company, 12 St. sq:n-o-t Strnt Mo-tml

North. Light and Puwer—lnterest being paid in ,!elerred warrants.

TIMES

BUILDING PERMITS

COMPARED

(DEPARTMENT OF LABOUR FIGURES)

Nova ScoTia:

Sydney..... :
A T R RS i P

NEw BRUNSWICK :

FEBRUARY

1914

e TR R
QuUEBEC:
Quabe. .. ..coveoecidecis f
Maisonneuve .......... ‘
Monmnl..“...
Westmount. .
ROl . . ccvviosoeconnoforsyernnne ,4
CONMIBINONR . . .. o iiserifeccbonarnannas
Three RiVers............cccciseeenianns|prdsssessencs
ONTARIO:
ORI . . o< osmoasnssdsribnysassbone & 87,450
BRI . . <. covsostiondpo)dinnnsngan 11,500
KIDESROR .. . cocovnvnioenasiiosspmasssne ‘ 3,535
PO ROPOUEI o o oo avasdoyassirasens 300
e S R R BRI o Yl | 1153215
St. CAthRrines . ........c.coocreeeicasasslfl 33,725
Wollahd.c..cococivecresa AN i SR 5 | 14,424
BRI . v s oot e supmbnbonamhasins 163.100
BRRRAIOR. ;. oioovod soisnchabionsnvenin 23,775
T R R MRS G R T 1,275
o O SR S B A 33,013
T < P DA e I SRS 21,850 .
e A RSERes ie MR B RTE R 7L kA
o s N S R S 1 TR 28,535
St THOMAS . ... ccovioiscboyssnnninene 75
e R KB Ay 1 Y8 R S ey 5 o 4,000
Windsggu e e i e 55,825
Owen T ISR v A R IR SRR T, ¢ T gesssne
A TR I S e U S 1,000
T paR e MR GRP SRt Ky eV o TR 9,775
DRE RO . v < v ucrsonsishnrusasivien 8,455
T TN P W I S G 128,350
R I S B S e el
MANITOBA :
L T SRR e T A e LR 771,700
St. Bo':lhce ..... Bl SESG B IBIR It S ERe 14,050
Dauphin

Transtona iy

SASKATCHEWAN :

Prince Albert..
| R SN G R I
North Battleford. ... ...

Swift Current.......

ALBERTA :|

R - < s s iv o' o o hup ds >0 ah mnbam sl
New Westminster...............coouvee
POISt OPOY..cccoccotaesbincessise vesssne
B VRN oo o cos o diboviisiodrnmsi
Notth VANCOUVEer...........covovnisssas

WRBRIIIE . s i inssiad insysoss snny
Victoria. .
Nanaimo.

GO T . i 55 vis i v i s A maas G uaNe

Prince Rupert..

' ®Decrease

STOCKS AND BONDS TABLE—NOTES

1909, ’= 1 110, 10%; 1911, 20%

/

64 : THE MONETARY
(DEPARTMENT OF L.-\B\{UR FIGURES)
3 i LA
Eé - INDEX ‘Iutmms
> & 8| — 8 -~
SEZ| Peb., | Jan., | Feb
Zs7! e’ | e | s’
I. GrAiNs AND FODDERS : /J 4
Grains, Ontario.n ... .. 6| ULT /1405 145.5
Western. 4| 1209 117.1 | 117.9
Fodder. .......§. 5| 161.8 | 160. l | 116.6
L ¢ 15| 1428 140.2| 193
[ ‘
I A LS MEaTS : |
e O | A 6| ¥25.8 221.8| 1811
Hogs and hog products A ) R 6| 177.0 | 178.2 | 173.9
Sheep and mutton . | S = 1 168.1 | 162.4 147.7
POUItIYee.. o oon/odasssosnscocafforcorosncacs 2| 186.6 193.6 | 1939.3
¢ | PR ; " g ........... 17 ‘ 193.3 194.0 174.1
i11. Dasry PRODUCTS. i 9! 167.7) 119.2| 1401
IV. Fisu © |
Prepared fish .. .. sEsge | 03 T 6| 151.7 | 151.7 | 160.5
Tt Fresh fish.............. B R S 3| 611 1681 1715
............. 85 2 gt 9i‘154.3 157.2 | 164.2
i : N
V. OTHER Poons: 1 | |
_ (&) Pruits and vegetables i ~ b |
* Presh fruits, native........... Hicveaivon '11]. 147.1 110.3 | 1103
Fresh fruits, fomgn s s IR st s s aso s s$| N4 99| 102.1
b Dried fruits.. % ; 4| 116.9 116.9 | 113.2
Presh vegetables ..... ........ i 5| 151.8 - 155.4 | 133.1
Canned vegetables...... g lg{ls l‘g."i i }f-;?
PR s densisiihe vesesas { 1 . z1. 4
(B) Miscellaneous groceries provisionl | i
Breadstuffs ffbeeiee o «oo| -10] 1225 192.7 ) 125.8
gea coffee, etc. | é }%; }(Xg?; {(lg‘g
ugar, etc........ : § o3 ;
Condiments...... ......... 5/ 98.9 9.6 6.9
. 5 BB 5 il oo v 25 | 112.3 111.8 ] 114.7
il | i |
VI. TEXTILES : i | | ¢
c\Nooollens. .......... : 5 ; 13‘;.;8 :Iﬁg 124.3
T ORGSR E NG § S ey e 4] 1 | - 169.0
] 3| w4 23| wsi
Flax products b 1 114.7 | 115.1 118.4
I
T ) S R k. 2| 104.7 | 1047 | 1047
W ol ek CreE | 20 | 134.8 135.4 | 1285
: Vil. Hipes, LEaTuer, Boots AND q»con: f ‘
e £ Hide;:'nd tallow,,....... RS ¢ AR PR, 4| 195.2 | ig: % 174.0
TR SR | BRI Rt 4| 151.4 5 152.3
Bootsandshoes .............. ’ 3 18.7 155.7 | 148.5
All. | TR 11 } 168.5 168.5 | 158.6
* VIII. METALS AND IMPLERENTS : t ‘
gto:eand :tfel e Rl | SO A A -] {g; 3 }gg 107.2
rmeas.,.“, ............ 13 | 9 2! 1354
Implements..... .............. 10| 1069 1069 | 165.6
Il.....v..é ........... H 113.5 113.3! 17.5
IX. FueL axp Lmn‘nlo | : g
T A s N T IRGIS, | TR e 6] L8O 121.5 ) 146.6
Lighting............ - L CARERSY 4| 92 9.2 91.0
B el o s evsdd . . b ol 10 114.2 n3.1l 1244
X. BUILDING MATERIALS: |
Lomber ... .......... S | e R 14| 1849 184.2 | 175.9
Miscellaneous materials . ,....4L............ | 90( 112.1] 1120 113.3
Paints, oils and glass 1 TSR SR 4 | "HL5 140.9 | 145.4
AD .cinitens 8| 1419 1415 140.9
X1. House FURNISHINGS : | |
Furniture .. e 6| 147.2| 147.2 | 139.4
Crockery and glqnsware. bns k5 2ok s ves 4 130.9 | 130.9  118.0
Table cutlery ..:. SRS || S ) 72.4 72.4 2.4
KltcheAn furmshlnn e | LT 4| 1246 1246 | 120.4
: 1 Enedsl  MeEsmen 8] 1281 1281 1209
X1l. DrUGS AND CHERICALS. . .o ... b}ouovun. ... | 18 | 1.5 111.5| 107.9
X111 zhs‘cuuuxout; |
B it o ioriboniis | 230.3 226.5 ]
quuorsandtobacco Savallban s deiiss s :; | 134.8 13{3 }%}3
Sundrie"s Shiiaonvvenesi v s ainic v 4o 71 109.3! 100.3| 115.8
LTI CTPPPRTSTITRY | FOPPRREPPPE T 151.4 150.9 179.6
s All commodities.........cc.oo.oo ffe.... ETaRs w_ljﬁT 1385 1358
* Nine commodities off the ma ;t. fruits: vegetables, etc
,,f.r_,,’ ,;
(e) Bx- Rillhtl (h) Half-yearly. ifu) Unlisted.
erly i
$All companies named in the tabl
in the tables.
" Tnthc.wcy pay‘z.r;o‘. l.a‘r divid They havé paid :—1908, 4% : 1907, 4% :
. % $20.000 of this wllred“ﬂwd A llt 1913
Pigires in brackets indicate in foc es date on which books close for dividends, etc.
| . Lake Superior [ron-Interest due July 1, 1913. unpaid.
and since, unpaid,
: | o5
i L
i
|
. ;

will favor Thg Monetary Times by sending copies of all circlilars issued to their shareholders, and by notifying us of any error
1912, 10%.

FEBRUARY

107,850 20,400
4,000 7,500
2,100 1.435
7,600 7.200%

1549210 604,005
13,625 19,825
12,495 1,969

152,500 10,600

e | e

10,796 22,218
B0 | 2o
22,945 5590
e | R
17,025 38.800

ﬁg B0*
i | ol
2,725 5,730

206,000 167,850

$90

s | T

8,200

181 118,300%
o | s
13150 18,150°
4,500 3,700
000 | - 524508
332350 , 288500
33,075 80,515
s |- am
sams | N
18,400 | “d‘,"
Aot £
..... e %W'O
1911% lw
132,085
26,126 12,666°
14.300 1,400
045,204 783,128
358 950 - 280 485%
e | A
o mlm.

Volume sa.

.

1914

o -
-
&5

g




April 3, 1914.
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DOMINION .SAVINGS BANKS

Dcoosin '
Feb.,

——d

| Withdraw- ‘Bnlnnce on
als for lSth

| Fcb. 1914 | lBlI

Total

1914 Deposits

{
|

s cts.|

7.117.52; 584,542.02

3 cts.
591,659.54

1 cts.i § cts.

5,764.00

96,238.16 1:021,436.94

29.2!31.18. 1.%§36,816.52

28.781.20 1,047,675.10

16.405.00| 1,806,017.7¢

284,132.71
| 5,607,756.74|

444394 270,688.77
69,102,06 5,538,354 68

146,197.66
124,168.79
36,164 &O' 2.449,542.92
260946 252,170.69
.483.61 417 428,45

330.00  95.809.67 9,
L1206 13171847 120,836.21

POST OFFICE SAVINGS

Dr JANUARY.

1914

i
BaALANCE in hands of the Minister|
of Finance on 3lst Dec., 1913..

Derosits in the Post Office Sav
ings Bank during month.

Transrers from Dominion Gov- .

ernment Savings Bank dunng
month :—

PRINCIPAL. . s
INTEREST nccrued
from lst April to
date of transfer. ..

Traxsrers from the Post Office;

Savings Bank of the United
Kingdom to the Post Office
Savings Bank of Canada

INTEREST accrued on Depositors
accounts and made principal

on 3th April, 1913 (estimated)|............

InTeREsT allowed to Depositors
on accounts during

$ cts|

WiTHDRAWALS during
the month

m $40,610.08

INTEREST accrued and
made principal on
3lst March, 1913,
less than amount
then estimated.

TW.SM.K!

|| BaLANCE at the credit

|

i
11,344.43

BANKS

1,005,130 42

2.413.01

41,146,827 45

Totals: 153,121, 90 13,780,969, G)

42,158,370.88

m&m.m! 13.592,265.70
|

42,158,370.88

MONTREAL STOCK EXCHANGE—UNLISTED SECURlTlES

C-pnal in

Capital in
thousands |

thousands Sales’

week
end'd

| |
Price 1
Mar. 24 Miscellanrou~—contin'd |
Auth-

oriz’d ln‘d

Pare Value

‘ I)lvidend

:::.d 1ss'd

| Dividend }

| Mexico Northern Power ....|....| -

) % g i >
Mexico North Western Rly...
5 3 t.‘bomb
Mex. Mahogany & Rub. Corp. |.... -~
73 % bond

s
Ment. Tramway Power Co .
National Brick.......... com.
.bonds
Nova Scotia Steel Bonds.. .
Ontlrio' Pulp Co‘y !

T

§§§§_§§:'

d‘_-

i H

0 00 A O e e e e

T

o o -

THT

Prince Rup't Hydro Elec. Co
..bonds

Sherbrooke Rly & PowerCo
..bonds |

L.

00
2601100 Can Pacnﬂc
4,347 lg Can, Venezuelan Ore

L WP

-
-

Toronto Paper Co

A R TR Y

. gegEyEs

3 29| 2
78 78 | 116w

§Etaiin

L
il i o

Wayag'm'k Pulp & Paper Co. . ..
: y bonds |

S

1
WINNIPEG STOCK EXCHANGE-

Cabltal in
| $ cts. thousands

96,089,448 31 _ !
19,761,279 72 §qb~ Paid
11.260.549 45 || scribed| up
12,944,439 36
8,803 919 80 2.410
260,000

148,799,634 64 950)
¥ 173j
1, lll)l

EXPERDITURE ON CAPITAL ._“;”
Accouu'r Fn. 864

" 3.502]
1.000|

Total to 28th

REVENUE AND EXPENDITURE ON AC-
e Feb., 1914

___PUBLIC DEBT
— caunt oF ConsoLipaTED FUND

LiaBIiLITIES- Pncem
| Mar. i

1914

LISTED

Dividend
9% \

| Can. Fire ot 150
Cunada Landed

C.P.R.

City & Prov, Ln.m &

Com. Loan & Trust
| Empire Loan....
| G. W. Life 70% pd

G. West Permanent

Home Inv. & Sav'g

Man. & Sask. Coal Co. Bonds
| North. Crown.
| Nor. Can, Mort. Co. 25% pd..
Nor. Mort. Co. 40% pd..
Northern Trust

500{8 500

“-‘B.EET ! Par value

icel. and Banking Accounts....
Debt..cooesiconsss

.| 102,221,133 12

ASSETS -
I vestments—Sinking Funds ———y
Other lnmtmn ts ] 88 251, ‘391 13 Pubhc Work.s. le'an & (,anals.
P-cmucc | 2206327 Y9 Railway Subsidies
.1 143,752,107 20| 3,000
1.500

223,353,293 500 Occidental Fire 0% pd

1.5 S. African Se¢rip -
750 '-' 50| Standard Trusts

5,000 Union Bank

000 \ Winnipeg Electric . &

l“ ‘Zlﬂ ’ﬂl 7 194 \ Wpg. Land & Mort

5 ¢ Wng. Paint Gls f
t \I:sullmeuus Nl'i-l’ contalns $2.%01,924 of Chinese Revenue 500 ¢ Paint & Glass p

317,169,801 8¢

Total Net Debt ;
314,383,870 47

Total Net Debt to !ht Jany..
Increase of Debt




CANADIAN SE__CURITIES' IN LONDON

¥
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Pom., Prov. & Mun.

Government Issues %
DomiNiON— | |
Canada, 1909°34............. 34 |

T AR R 3 |
DD, I0Y.. .ocobecoecnciion 2% |

Ditto, Can. Pac. L.G. stocln 34 |
Ditto, 1980-50 ltock
Ditto, 1914-19.. 5 ¥

Pr

Mar.u?”

Ditto, 1940.80. . . .. i
PROVINCIAL—Alberta, 1988 i
Alborta, I988.........cc0neuis )

Ditto, 08, ..... .00 000 4 |
British Columbia, 1917...... 44

B0, BN, oosiiloiscasoses |3 !
Manitoba, 1928 ............. 5 1

W APOUEES R e P { |

DD, ID8Y.....00.000.0d00 | 4 |

DIte, I ... 5iose cabides { 4 ]

Ditto, 1980 ...... ...cccunes |4 |

DIte, M0, ...iic.000000d0s | 44|
New Brunswick. 1984-44.. ... 4 |
Nova Scotia, 192....... ....| 3%

e et SEUSH | R 3

Ditto, 1954 3 a
Ontario, 1946...°............ |

(TR T e SR { 4
Quebec, 1919........ .........| #

DR IS .. .coocicnsiidas 4

e TR SRR S

T AR | 3

Ditto, 1984..........coevncns | 44
Saskatchewan, 1949........ | 4

RO I oo chcocs dondils 4

Ditto, 1951 stock  ........ '

M0, 1980 oo o iciasoiaie | 42

Ditto, 1954 stpck . ‘ 4
MUNICIPAL— uumaby. 1950.. .1 &
Calgary, 1980-42...........:.. 1 4 |

Ditto, 1928-87 .. ............ 4
Edmionton, IOIM ......... | 6

' Ditto, 1917-29-49 . |

Ditto, 1918-30-51 ...........| 4

Ditto, 199283 ............. 4

Ditto 1923.88..... ........ 5

~ Ditto, 192888 .............. | §
Fort William, 1925-4....... A4
Hamilton, 1984 ....... | 4

Ditto, 1930-40 . | 4
Lethbridge, 1942. .. e
Maisonneuve, 1949. . {4

Ditto, 1982........ 5 |
Moncton.- 1928 ............... 4 |
Montreal, permanent db. st'k| 3

s e TN I 4 |

Ditto. 1938........ g 3

Oltte. IR .55 .. ....0... 3

Ditto, 1948.50.............. 4 |

Ditto (St.,Louis}........... 4

: Ditto, L. . % beees s s oo e
Ditto, 1982........... ... 4% 102
Ditto, 1953. . st i onds i IO

Mocse Jaw, 1980, , ... .. .. 4
Dt WIS ....cin0: odo- 9 |
New Westminster, 1981.61. .| 44| 88
North Vancouver, 1981-2 . 1| %
Ditto 1961 .......... igi...| 44| 88
Ottaws 192646............. |10
Difto, 1982.88............. 44 100
Point Grey, 198061.......... 49 |
Port Arthur,1980-40......... | 49 |
Dittp, 198248, ............ |9 | 96
Prince Albert, 1953

Ditto, 1923-4
Quebec,
Ditto
Ditto,
Nitto,
Ditto
' Ditto,

e

Ditto. 1946-61
Saskztoon 1938
Ditto. 1940. ..
Dirto, 1941-51
Ditto, 1941-61. . e bl
Sherbrooke 1983............
South Vancouver, 1961
Toronte. 1919-20. ,
Intto’ 1922-28. .
Ditto, 1913-21
Ditto, 1929 ....
Dltto :'H‘!

e

Vancouver, 1931
Ditto, 1982 ...,
Ditto, lm47“
Ditto, 1947-49. .
rittn, 1950-1-2.
Jitte, 1853, . ...
ctorid 1920-60. .

" Ditto, 1962 ..
Ditto, 1962... ...

Westmount 1954..

Winnipeg. 1914
Ditto. 1913-36.
Ditto, 1940 ...
Ditto. 194060, .

Ditto, 1943-63 ., | 43

e

BRE2|/RY

=

- au-:#s“.‘h’h -

=1

S

]NI

BRRR:

Rallreads

Alberta and'Gt Waterways
5% mort. bonds..........
Aitoma o RrL R B
Algoma erm s.
J‘ a %‘#‘Q”’ Bonds.
Atlantic 5% bonds.

Atlan. & St. Law., 6% sh’res

Buﬂa’l‘o & L Huron, 1st mor.
BMEbds...coico0icr0nise
Ditto, 2nd mor. 5% bonds
Ditto, ord. shares, £10.....

Calgary & Edmonton, 4%deb.
stock .......on0000000000

Can Atlantic, 4% ‘bonds .

. N.. 4% (Man.)guar. bonds

Do (On.D.) Ist m. b'ds

(Dom.) guar. stock
Do Land Grant bonds
Do.. deb. stock
Do., Sask., 456 dbstock. ...
Ditto 3%9% stock..........
Ditto 5% income deb. stock

Ditto 4% st mor.

Ditto Alberfa.34% deb st'k
C. N om 3%% deb. st'k. .
deb. stock, mn

Ditto,
Can. Nor. Que., l% deb. st'ck
Do., 4% 1st mort. bonds..
Canadian Pacific, 5% bonds..
Ditto, 4% deb. stock......

Ditto, Al a 5% bonds ..

Ditto, pre! stock......
Ditto, shares
Central Counties, ‘#
Central Ontario, ist

bonds
Central Vermont 4% bonds. .
Detroit, ‘Grd. Haven, equip.
6% bonds

Ditto, mort. 6% bond
Dom. Atlan. 4% Ist deb st'k
Ditto, 4% 2nd deb. stock
Duluth., Winnipeg, 4% deb.
stock

Edm’t'n, Dun. & B.C. 4% db,

Ddl%

Do.. 4% b'ds (B. Mountain)

G. T.. 6% 2nd equip. bonds
Do., 5% deb. stock..........
Do.. 4

3nd pref. stock. . ..
Do., 4% 3rd pref. stock ....

$100......... ]

. ord. stock
G. T. Junction, 5% mortgage
bands

G.T. West'n, 4% st mort.bds|
Ditto, 4% dollar bonds ... |

Manitoba South Western 5%

bonds.....

Minn. S.P. & S.S. Marie, lut,

mort. bonds (Atlantic). .

. Ditto, st cons.mort A%bds/
Ditto, 2nd mort. 4% bonds.
Ditto, 7% pref., $100
Ditto, common, $100. . .. ...
Ditto, 4% Leased Line stk

Nakusp & Slocan, 4% bonds.

New Bruns., Ist m’t. 5% bds.

Ditto, 4% deb. stock. .. ...

|| Ont. & Que., 5% deb. stock

Ditto, shares, $100 6% .

Pacific Gt.
stock

H%

Eastern,

Qu'Appelle, Long Lake 4%

deb. stock

1Q.& L. St.J., 4% deb. stk..

Que. Central, 3% deb. stock
Ditto, 3%% deb. stock.
Ditto, 5% meort. bonds.
Ditto, ord stock..

St. John & Quebec S% db. st.

St. Lawrence & Ottawa, 4%
OIS & = 605 o s b tas b

Shuswap & O “an. :;.un 1% bds

Price g

ar;p‘

106 W8
% W
2 ™
B 2

108 110

134 137*

121 194

121 I
113 13*
93 ¥
8 W
w3
93
83
75 g

101 103
%

) -

-88 80
81 B2
Lo
8 8
A
8 &
5 B2
87 89
91 93
9 98
2 8
&l 83
101 108
58  loo
108 110
91 [43*
21 2an
86 8%
9 101
8% A
105 j07*
105 7*
94 96
2 ™

81 83 .
86 88
77 79
g 88
5 %
86 &8
88 26
88 %

105 107
113 115
924 93}
1 1u3
91 93
125 12
85 8
105 l(l?
o |t
21 21
103 +-105
87 89
88 4“0
Hnej 12
o\
9 %
2 148
130 135
% 8|8
“5 97
w109
a2 94
ns n7
137 40
94 95
£3 B
77 80
92 M
83 R5

109 I

w7 "9
40 92
43 95

a

9

l.llro“l—((,ont d)

Temiscouata, 6% pr. lien bds
Ditto, 5% committee certs

Toronto, Grey & Bruce,4%bds
White Pnr?vukon sh., £10
Ditto, 5% 1st mart. deb. stk

deben
Wisconsin Central 4% bonds

Bank of Brit. North Am._, £50
Can. Bk. of Commerce, $50..

Land Companies

Alberts Land, 5% stock......
Brit. American Land, A, £1.
Brit. Col. Fruit Lands, £1. ..
Ditto, §% deb. stock.
Calgary & Bdmonton Ld., Is.
Canada Company, £1........
Can. Nonh-Wut Land, $1..
Can. Dom. Dev. prf.17/6 pd..
Can. North, PrairieLands, $5

Ditto, 4
Kindersley F'm Llndsﬂ%dbl
Land Corp. of Canada, £1..
Manitoba & NNW., £1

North Coast Land, $5........
Ditto 5% debs..............
N. Sask, Land 6% Bonds.

Southern Alberta Land. £1..
Ditto, 5% deb. stock......
Ditto, 6% deb. stock. .. ...

West. Can. Invest.5% pref.£]

Western Canada Land, £1 ..
Ditto. 5% deb. stock.......
t Coupons due Nov. 1 1913,

unpaid.

Loean c«-mm.

Anglo-Canadian Finance, 10/-|

British Can. Trust, £5
1 o pref.

Brit. Emp. Tr'st, pref. ord.£1
Ditto, 5% "o

Ditto, ditto, £2 paid.
Ditto, 4% deb. stock. .

N. Brit. Can. Inves. £5, £2pd
N. of Scot. Can. Mortgage,
IR AR s vicosioins
Ditto, 4% deb. stock........
Trust & Ln. of Can_,£20,£5 pd
Ditto. do., £3 paid
Ditto, do.. £1 paid.........
Ditto, do., 4% deb. stock ..
Western Canada Trust, 5%
pref., £10

ilnllg Companies.

Cobalt, £1............

Coba t Town Bite Silver, £1.

Hollinger, 85
La

Le Roi No. 2, £5
North Ont. Bxoloration..£1

Miscellaneous Co’s.

\ gar Ref. ord. £1.
phel.. £3..0.0.00.
eel 5% bonds. ....

den-McCready, 6%

Bonds
Asbestos and Asbestic, £10. |

Acadsa
Ditto,

Algoma

Ames-H

Beld'g, Paul & C'tic'li 5% dbs
Rell Telephone 5% Bonds. . . .
B. Col. Breweries, 6% bonds
B.Col.Electric Ry.,44% debs.
Do, 44% perp.cons.déb. stk.
Do.Vanc'v'rPow'r,44%d’bs
Ditto, 5% pref. ord. stock .
Ditto. def. ord. stock
Ditto 5% pref.stock ......
Brit. Col. Telephone 6% ...:.
Ditto, 4% deb. stock

Caleary Power$100.... .....
Ditto 5% bonds.

Volume j52.
————
Price iscellane ( A w
Mar. 19 n 1 Cont'd) Mp‘r:sla
l% 193 | canada Cement, ord. 8100..| 30 32
93 9 Ditto, & 8100, ..... 1 B
2 3 Ditto, Ist mort. bonds.| ¥9 101
95 Canada Iron, 6% debs....... 80 85t
5 8 Vc-ma Car & Foundry $i00| o4 .
8 9| Ditte: % deba. oo oo 9 i
Can. coﬂ.bn“amulr.l%doh g{ g}
Can. Gen. Blectric ord . $100( 113 17
p B | B
21 2 | GanN.Pac.FishS%deb.stock| 3 3
c“'mur d l%l“m 1& o
Can nd's st mor
Can. W.L'mb’'r,5% Deb.stock| 67 lf?
76 79 | Can.W.Nat. Gas,5%db.stk.| 77 8I
9 10 |C.Br'tonCoal. 6% Istm. bds.| 76 8
.......... Can, W.& P, WL bonds; | % 81
”. 8" Col. Rr. Lumber “' ’ 68 73
20 23 |Col Valley Orchards 6% dbs | 53 8
63 68 | Col. West. Lumber, 6% pref| 1 1
""""" Dom.1 & Steel 5%con.b'ds| 871 %
% m;'mu“’m; 2 M
3 gl Ditto. 6% pref.......... 5 % 0
a & Blec.Develop.ofiOnt. 5% debs| 3 95
102 106 | Porest Mills B. Col. 5% stock| 12 22
gg % Imp'ITob. of Can..6%pref. £1| 1 1§
90 92 | Kaministiquia Power $100 ..1 135 13
f' % 5% goldbd's| 102 104
} Lake Superior.com. $100...| 91 23
80 82 Dltto.gcdd s......] v 48
70 80t | A Ditto income bonds...| 70 75
3 4 |LakeSuperioriron.6% bonds| 0 45t
73 78 | LakeSuperier P'p'r6%gdbds| 82 85
31 73 | Mond Nickel, 7% pret., £5...| &
74 78 Ditto.ord., £1.... ......... i
Ditto, 5% deb. stock ...... 104
""""" Montreal Cotton; 3% debs. . 934
‘88 "9 | Mont. Lt., mammo 230
Montreal St. Rail. 44% debs..| 98
Ditto, ditto (1908).......... 949
Montreal Tram’s. W bds.| 104
Mont. Water, &c., pr.lien| 9
3 | Northern L. & P: 5% gd.bds.| 10
5 Nova Scotia Steel, 5% bonds.| 9
4
Ocean Palls, 6% bonds......
Ogilvie Flour Mills, 5100 .. ..
Penmans, 5% gold bonds..
Price Bros., 5% Ist Mort. bds.
Pryce Jones, pref. £1.

12/6 13/6

20/0 21/0
82 85
97 100
i 1
78
105 107
7 73
98 101

934 g
94 08
104 108
13 117
101 104
104 108
96 99
5% ° 62
92

Ditto. 6% Ist mort. bonds..

Rich, & Ont. Nay. %debp..

Riordon Pulp, 7% pref......
Ditto, 6% debs. ............

Roy. Elec. of Mont., 4% dt s.

Shaw. Water & Power, $100.
Ditto, 5% bonds
Ditto, 4% deb. stock.. . 2

Simpson (Robt & m d:t

Spanish River Pulp, lm
Ty
Standard Chemical of Canndu

Toronto Power, 4§% deb. stk

T iy, SR boads
‘oronto Rai

‘Toronto Sub. Rly, #§% debstk

Vanc'r. Power 43 % deb. st’k

West Can. Collieries. 8% debs
W. Kootenay Power bds.
W. Can. Flour Mills, hds.
Wntcm Can. Power bds.
W. Dom. Collieries. 6% debs
Win'p's Blec. #% d'b. stk..
4+ July | interest not yet paid.
Newtloundiand Securities
ewfoundland Gov'm't. H%
" bds, 1941.7-8 and 1951..
Ditto, lzmn stock, 1913-3?
Ditto, 4% ins. stock, 1985
Ditto. 4% cons. lti)a:.k 1936..
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TRADE OF CANADA BY.CQUNTRIES

MoxTh or Novemser E1GHT MONTHS ENDING NOVEMBER

1912 1912 ms

CGUNTRIES,

Imports= Exports Imports Exports Imports Exports Imports Exports

Brstesh Empire. | g $ $ . ¥ ‘ $ $
United Kingdom. ........coovueucoe. b 11,972.240 ; 10,180,873 | 31,895 32 128,381,082 | 93,995,791 | 166.906.954
ralia . : .| ¥ 39178 73,367 272 810 %39, 468,133 3,211 629
& 190 | i 170 43,303 6,149 . 233,583

116 1,515 5,453 57 854
18,79 338 72m 53, : 8": 633 2,574 97
14.840 1,221 § 60,428 ! 34 438
64,450 . 472,168

42,546 570 § ¥ R 373,247
.'nl ¥ ¥ 6,063
C 9.8 2,578 4% 2,875,3%0
27,955 72, ¢ 75,83
13,285 34244

44,6534 1. l».l LA
24,354 ol 2,564
754,604 1,608 807 3, 4&0 X6
178579 . 1,510434 1,2%0 268%
152 26 1'4 1,081
182,754 »62

1E719,622 34,129,208 107 257,738

214,685 4 ¥ 787 42 l.wljlll
152 253 22, 023, ! 3. | 275, ! 172 811
1,883 3 32,690 3,188 | ”W
473,043 | IOI|49I
126 y72
37
61,430

7513 6,798
105,141 | 344,261
L1 | i 112

A "68.120
ey css‘

LU"!
1,146,774

152,810

" 512,890
141,764

111,558
1,072

3,402
1.474.767
1:246,147
203112
8.011
222 451
195,211
224614
121,410
576

49,408

2.177.112
1,113,229
2616577
1,479,915
3,125
352,344

120094
22,282

37,868
104,585,609
312,072
133,653
42,509
18,001

092,108 | 18008 8TT |
449,154 841 Ml 430, 0,115

10,181
3.57%

10,267,034 3531562
54,016,560 | 59,442.528

398,102,592 | 148,700,388
416,160,481 | 331,455,25

Grand Totals

" -
$108,072 u82 S $111,459,353 L] 713,8“,956

CHARTERED BANKS’ LATEST STATEMENT, FEBRUARY,

Carrent Coin in Canada. . . ...
Current Coin elsewhere. . .

Dominion Notes elsewhere .

Deposits Central Gold Reserve..

Notes of other Banks

Cheques on other Banks

Loans to other Banks in Canada. .....

Balance due from other Banks in Canada ... ...

Balance.due from Banks in United Kingdom.....
e from elsewhere. . ;
minion & Provmcml Governmem Senurlﬂe* .

Canadian Municipal Security.
nds, Debentures, and Stocks
all and Short Loans in Canada

Call and Short Loans, elsewhere |

Current Loans in Canada ;

Current Loans elsewhere.

Loans to Provincial Governments,

Loans to Municipalities.

Overdue Debts. . ...

Real Estate other than Bank Premises

Mortgages on Real Estate

Bank Premises f

ASSETS

Dominion Notes in Canada........... " TR MR
Deposits for Security of Note Cerulahon L

Liability of Lustnmers

$28,773,148 Other Assets
15,454,158 ’
100,761,154
13,876
6.641,323
3,000 000
12,475, l“"

Total Assets
LIABILITIES

Capital Authorized

Capital Subscribed.

Capital Paid Up

Reserve Fund. ... -

Notes in Circulation

Balance due Dominion Government
~Balance due Provincial Governments
Deposits on Demand

Deposits after Notice

Deposits elsewhere

Balance due Banksn Canada
Balance due Banks in United Kingdom
Balance due Banks elsewhere

Bills payable

Acceptance under Letters of Credit
Other Liabilities

Total Liabilities

lhm“” Loans to Directors

2,164 8% Average Coin-held .
lﬁ"i"f"' Average Dominicn Notes held
42,784,674 Greatest An Cir t

1914

~—
$777.821.731

$1,535 880 490

81,284

$191,866 666

216,072




68

Notes in roz;leﬂlo- with these
Tables appear on Page 64

capital and Rest
in thousands

- { -
234 2
:;5 H g.'
< e
| $ !
4?;&» t,?;m 3.017| 20|
5.000! 15,0001 13 500 301
0,000{ 6000 6811 100}
5006 3.000] 3,600 100}
4.000| 390 3.000 100
5000 1,944 650 100]
o0l 7.000{ 720001 *00;
00| 8.7+6| 6,419| 100|
ll’llU 1.000] 1,250} 100
S(Ilh 4,000 1.800] 100}
25000/ 16.000| 16,000] 106}
5,000/ 2.000] 1,58| 100
2862, 2.786] BU0| 100
10(0" 6.,000] 11.000| 106
5,000 4000 4,750 1t
1,000 l‘lll' 575| 100
5006, 2.731| 1.250! W0
25.00! 11,5680} 12,560, 100}
5.000 2870| 3760 50|
3000 1,252] 300} 100
10,006 5,000( 86,0001 100!
gom 5.00( 3..‘“" 1004
!
-]
2.0000 Lo 1.500) 1t
2000 1.500] 1,500{ 100
1.000 10001 u() lm
Sub Paid- | 7%
scribed| up
g.000] S.000). 4250 10
24101 14061 9lo] 100
25000 1750 1,750) 100]
500 2555 323 10
1000 u34] - 200 50|
5.000 2.426] 652| 100|
3,000 1,200 866 100|
500 4.5001 2,319| 50|
1,056 1000 620 100|
2.900| 1250 5865 50|
6oul  soul  650{ 25|
3.5&1; 1.750) 15600 50|
7950 725 40| 50!
1,000{ 1,006 8560| 100
5000 500{ 170{ 100
| | 1
Auth- |
erized | Issued
|
“) 000 . .. 1000
110000 1T4000/ . 100
..... | 1,000{...... 100
...... Lo ......| 100
wmu- t&ouu ..... | o
uao 12500 ... <] 100
12,000{ 12,000{..>. .| 100}
10,000 10 0001...... | 100
35(1” .’)ws 2 500' 100
lﬁl)| 1. mu 195; 100/
5,000} 5(0" ...... i 100
¥ ';m' , 500 . | 100}
10 m,‘ 7.1881...... 100
20000 | 20,000 2,600, 1005
40,000/ 25.00C ) ......1... !
28,0001 25, 200! ......| 100/
14,000 10,416/ ,....| 100]
500{ 500...... { 100
20,000 3,000 ......| 106
16,000{ 16000 . . .. .. 106
000, 701, 100f 100
1,000/ 1,000, 132| mnt
10,000/ 9.0001 ... | 100
.5,000 2,856!......
3,000{ 3,000/..... % 1|
..... SERARE ERES |
10,000 5,999 ..... \ “100|
15,000 16,000{ - 350| 100
1,000, 966...... | 100|
15,000513.875 .. .... | lfl)
12.000{10,974| 789
9,000| 9000 ......] 1ou
22,000(20, lm‘ lm)l 106}
800|  800| 100|
000! 7,000 1,800 100]
900 9,000  39¢ 100|
' i
(00018000, .... | 1
8000, 1,8501...... { 100
4384 £725 930| 50
1.000] 1000f..... 50
2,000 2000 ..... 100
406

406/ 105/ 100

“Canada Landed &

* Mexico North-We

THE MONETARY TIMES

[mANKS
| |
{ N, T
British North Amcru 1
Commerce
Dominion
Hamilton
Hochelaga f l
Home Bank (u' 14 VIR T
Imperial (9) | P - -
Merchants ......fq-ccr-ovastecraccnress
Metropolitan . i
Molsons ool .
Montreal 3
Natienale }i-
Northern Crown {)
Nova Scotia Bl oo iiidshannianeet
Ottawa. o ddas d MEEsges &
Prn\mucl (u‘ i
Quebec . 44
Royal oW |
Standard 4 4
Sterling (u). 14 .,\\ .....
Toronto (3) ... | S
Union
= |
('.‘RA.‘IE!‘
'l‘t“l(
\atmnal Trust (.u. Ltd......

Toronto General Trusts Lorporatnon
Union Trust ....,. e

ol -

Loan

\lnrtgagc Corp.'.:
Investment Co

Central Canada L(hn .md Savings
Colonial Investment and Loan.
Dominion Savings and Inv estment Soc.
Great West Permanent..
Hamilton Provident and Lnan Soc..
Huron and Erie Loan and Savings
Huron and Erie Rights.’
Landed Bankjng agd Loan.. e
London & Canadian Loan & Agency, Ld.
Montreal Loan and|Mortgage. A5
Ontario Loan and fDebenture.
Ontario Loan, 207\ paid
Toronto Mortgage
Toronto Savings. . ||
Real Estate Loan ;_

Canada Permanen

Trannpqrullon
Barcelona.
Brazilian Tractlung Lth( .xnd Povn.r
Canadian lnterl.lkm . ..comy|
..... pref.|
Canadian Pacific ‘mlvuy s
; .rlghts“-
Detroit United Ra l“ ay |
Duluth, South Shdre and Atlamlu 5 5P
pref.
Dulu h+ Supenor Irachon .com.
Halifax Electric. o e
Havana Hectnc 44 pref.|
4 com.
1liriois Tr.u.tion pref.z

Mexico Tramway

! }e’r'n' Railway...

ane_.‘lpklls St. ] ul&'sault Ste. \Lane

pref.
Monterey Railwa 'Lmhx & Power . . pref.
Montreal Tramwaps. ............ com.

| B
Niagara Navigatide....... ...
Northern Navigation.

Northern Ohio T jon & nght Co..com. |
pref.

Porto, Rico Railw .w Light and Power.
pref

Quebec Railway, Lw.ht Heat and Power|.

Richelieu and ()murm Navigation.....
St. Lawrence and|Chicago Navigation..
Toledo Railway . {i.
Toronto Railway.|
Tri-City Railway
Twin City Railw3z
West India Electri¢.
Winnipeg Eléctrig,
Railway.

nd Light.

Telfpho-e. rlizht.' Telegraph, __
Pwer
‘J
Bell Telephorfe Coy, . - . .
Calgary Power Cd., ..
Consumers Gas..
Dominion Te‘legra:§

Kaministiquia Li tand Pou er U)
London Electric S ;

i

.deb.!

STOCKS AND BONDS

Volume 52,

'E TORONTO MONTREAL
> & \4.517 ]
4 Price Price Price Week Price 1 Price | Price
- April 3 Mar. 25 April 1 ender! April | Mar.25 April 1
& 1913 1914 1914 | Aprill o3 | 94 1914
Ask Bid | Ask Bid | Ask Bid Ask Bid | Ask Bid Ask Bid
¥e R Y B R
1042| 216 215 7104 210 | ... 2 i08 | 220 214} | 200 2009 | 210 29§ | 7y
1242 -.... 3B o ... 228 227 @ | wae § s 1
12| ... 2% B G 2023 .. 2 : AL (RSN ITA SRR T SR
e Loaguiis | eveeds 160 i56 | 155 1544 | ... 154 | il
2| e r oS 1T M P DTyl e
10 | 191 ... 189 .... 189 1 | /193 160§ | 1894 189 19 1% | 18
10 | 1978 .. 211 o Flienavte ot PSR SISO A R
Bml W e e | oeends 200 195 | 202 1903 | 203 199
R e e M OSSR R S e L 257 2858 | .... 240 238
g Tmdaant EEwana e R ITRE, K0 D 140 138 i W0 $o 19
% % S B B SR TR S P T
14 28 | .... 26l .. 263§ i5 | 2843 261 %14 261 266 264
12 (207 | ... 208§ .05 | i Los ihes R eaba A E ok Badat
5 LG e S el SOMNN & o s e s
¢ AR Sl S T 125 121 122§ 1204 12 | "4
| @ .. | | il aid is | 220 20 - B T
13| 2 . | . | B2 W $ b o ik § eavs A MR D
6 RAEESEL S USRI BN S AR SoR T TR S R S e L e
11+2 200 | 210 210 B b Seii v ] vas A o S
11 R 144 gt G i B GTERi e | S 1443 148
‘ . i
{ }
i
10 ey B ‘nu 1 R e [0 SRS e o B
wii ... | | . 200 B |k ok ke whes e e
w | 180 ... | lm | 522 e b veande | semwoasner (Bloease doe [F wtee becw A
i
| 192 ... | 194 1928 ... B OREoon St
Y l(i\)!l... | 165 m)i 164 }gg -1 Qoo | A R s e S
n e D T uisads’ 1 wvescsepe ol wdse i awae DR el S
6| ém | 8’ o i $ | C2 R R e e DR
i1 [ sen i Sy SE ENISeRE vi B daes wmve N deee bopw il NI
9 | 1304 .. Wi o A A | %ol e -
-4 Tagns g Lo 1’33 . 0 L RESNSR T g R T
12 i o4 § ke WP 1 odh ] el f lessaignes ] swes i
s beigts il s 2 R e BUGH G (S beRR T e B RO G
8| ... 185 o T b G e S ] ke, g
st ... | ....19 o S U SR B st R B T
»l .. Vit aais i | ddana Abss. B vobish 138 B (1 oo gous
g ....188 | 175 173 175 173 b et e edll eav ey
oo BB ] .. sl Fovieawiddes L sadeivh i ........
8 % | 150 .. EPERRE (e Soewgeyin s B o
"m .4 ¥ o - B s ik caswerk | il abad B v ekd
7 106 e gt serell b b F ] bl S
. i
|
il oz ke 1N 29} 20} N e SRR T T
ul g: 97 81 & 82 81§ 6067 | wii 9 | s1 ®3 B2 81}
7| 94 9 ST nsaul et S e ey el B its 0
‘luz 237 163 208 w‘ [ N W 1 ... 237 2364 | 2073 2073 073 274
o S sene wees | S e e o PO R e
b 74 ... ; 10| 7 4| 72 7 71 70}
| o } .............. f
{ | 69 63 i o Jesaanto ) Suehes@ll SIS Op
ni ABRR SRS il wepe shes | §: dens s N
6 d ol Eielblanet gl outemd Boateas b Sheeiandln PGB L Do o
Bl L i ehee  Blivere wiei s [ resaved ik colias wems = SRun MRS | - TR TES
e R B vl sossimin B b e 6 ki |
7] 10 M8 | oo coon | oees seen | s vayg ,DL m 870 5“ ‘ ..........
73 a0 & -4hsa § .  Seds Nale asle - sand K ‘ewersd B0 Ea ®  aend B sske spse ‘| Sxts WARES SN
f-:i S G 138 1364 | 120 127 190 1264 | ...
10 | sean e
M, | 21 . 221 210
@1 sidi shve ,,,,1 dsée hibe
LB | T 1R oAl Ay
.s,-. W 1Y e
st Wil 1w 65 5 i 3 652 ...
Bl 5 103 101 - % ; k! 1
TR EE B T AR 2R 18 ind | 18 15 144
8| 116} .| ... 102 | 1034 1023 sir | 18 1usj | 1024 1024 | 105 1034
8] ..o ] | ke Beem B gy EreRior
':- 139 138 : | 1 138} 138§ | 14t 189} 130) 188 | 8
. 1053 10 Ut ies | i0a 105 | 166 104 -
i L ] | a3l i il Gkl
o | 808 000 | b e | ...l | e e 308 200 | 201 198 !
i
-
- 8
8 "3 1} 149 18 | 148 M7} :
io| i L et o ad et Balilens 2
bl B b, S SR S e R e t
2 | ven
A o 1 .............. .o e H.
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MONTREAL AND TORONTO

TORONTO MONTREAL

capital in
Mundﬁ | >3

i | Telephone, Light Tele.rq' Sales Sales
Powe‘r o :"“’r : \V;d: APrvc]e" ise «}‘n\l'rl \\'rg

2 2 prii « ende« prii . ! . S pri ende
!Qontlnucd) { 9ld ¢ UL April 1 913 § 1vid April |

Dividend
Per Cent

Ask Bi i i

llac‘l‘my Companies o b S com. ¥ L2 ] K&‘; 83 As‘dk - 183 A;:sk i;&d A;,k "‘\lid
% o .pref, 68 & 68 68 36 7 ! 7 57 70 68

Mexican Lnght and Power. 2 76 Q2 5 43

rel. .

Montreal Telegraph.. o v b

Montreal Light, Heat and Power 3 28 & 2 2247 244 { 2243 2y

.rights . - .

48 146 152 150}

137 136 135¢ 1344

Ottawa Light, Heat and Power "
3 . < i .rights
Shawinigan Water and Power.. .

rights
..com, & : e LR § % 9y 45
..pref, A 110 104

Toronto Electric Light
West Kootenay

.

lld-nrt‘I
13 12§

Ames-Holden, McCready Co..
i 64
HO 138

British Columbia Packers A-s‘s.oc.i.agtion e’

Burt, F. N., Co

Canada Bread Co... L
Canadian Car and .F(ﬁ:l.ndrj
Canada Cement.

ang;:li_an Cott.pnvs,'l'.vn}r'ﬁ_ted' .
Canadian Conso‘l.i‘dated Ruybér.
Canadian Converters

Canadian General Electric
Canadian Locomotive Co.

Canada Machinery Corporanoﬁ
Canadian Salt.
City Dairy.

Crow's Nest Pass Coal Co.
Dominion Bridge Co
Dominion Canners .

Dominion Iron and Steel e

Dominion Coal Co.. ‘ ) Ayl SRl 2 |

Dominion Park..... PRI = : > EDipes 24 %

Dominion GteelLorporauon .o save | 3 i SIF 3t
e 314 #ij

Dominion Textile : . com. | T ;
" b | ey pubtgelae k G (3 T 106 104

East Canada Power and Pulp
Electrical I)evelopment of Ontario
(;oodwms lelted cese

Gould Manufacturing k_,p. :

Hillgrest Collieries

Intercolonial Coal

Lake of the Woods Milling Co.

0. .

Lake Superior Lorporatlon
Laurentide

™

MacDonald, A., Co..
Magle L_e_af Mi[l}ng.

Mon“:rch Knitting Co

61 &9
103 102
81} ®
127" 18

T

Montreal Cottons, Lir.q'ited. o

i

Nova Scotia Steel and Cq:al‘

=

Ogilvie Flour Mills...

8858

PaciﬁS-Bun.. .
Paton Manu.f‘a.cAt‘l;r-i‘r;é C.n»
Penmans, Limited

&
D BIWLW OB~ =10~

)
S
=

Price Bros..
Riordan Pulp ‘and Paper
Rogers. W|l||_§m A.

iz

~Rg ~a-

Russell Motor Car..

.« =1

S

Sawyer Massey . .

- ot

Sherwin.Williams Paint Co
Shredded Wheat .
Smart Woods Lo. 12

g&s

2
=

P80 e et
34

&

Spaﬂish Ri.yer P‘ulgivv‘i.r_xd P,?lpef Co.

Steel Company of Canada
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STOCKS AND BON DS— MON TR EA&AN D TORONTO Continued g
Capnal in o« TORONTO MONTREAL B
thousands \ X3 - B =
‘. & 1 %15 ] . Sales ! Sales
5g % |sl Industrial By priee | wWes | Price | Jded | April3 | Mar. B | g, |
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