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£34,642,631
The municipalities of Western Canada continue to 

issue debentures in increasing vplume. A careful analysis 
of the position fails to disclose signs that the various 
expenditures were not essential to the general health and 
welfare of the municipalities and 
development.

;

anted by their

Success in London Market.
Canadian cities and towns have had remarkable sue- ' 

cess in the London market. Their credit is high and they 
have obtained usually the best market prices. Naturally, - 
the market has fluctuated considerably during the period 
under review. Last year, when Canadian civic authori­
ties got £13,926,470 in London, municipalities generally 
raised their capital more cheaply than any*other group 
o^borrowers. Here are the figures for municipal loans :—

Issued in *
London. IVI3.All municipal loans yielding—

• Up to 3>£ per cent...... .
Over 3 y2 to 4 per cent.. 
Over 4 to 4% per cent.. 
Over 4'/ to 5 per cent;. 
Over 5 to 55^ per cent.. 
Over 5 ^ to 6 per tent.. 
Over 6 per cent...............

Nil
•.-...£' '400,600 

6,462,0*5 
9,695,800 
5,852,548 

277,945
-\

£33,688,918

t .

A

r

>

It is interesting to examine these borrowings' by 
provinces as in the following table:—

Pee vines.
Quebec . -------
Manitoba . ....
British Columbia
Alberta . .'.----
Ontario.............
Saskatchewan .
New Brunswick

Municipal loans in 
London. IDUS- 191S.
£ 9.370,221 

6,127,643 
6,502,502 
5,784,540 
3,911,200 
'2,831,526 

115,000

, £34,642,631

Thjs gives a result which may be tabulated geo­
graphically as follows:—

Ontario, Quebec and New Brunswick £ 13,396,421
14,743,708 
6,502,502

%f

Prairie provinces 
British Columbia

HE most notable group of Canadian borrowers in 
the London market of recent years are the muni­
cipalities. According to the records of The Mone­
tary Times, from 1905 to the end of 1911, their 

public flotations in London totalled £15,344,112. In the 
next two years, to the end of 1913, the amount more 
than doubled, the figures then being £34,642,631. The 
total municipal issues overseas for the nine years, 1905 
to 1913, were only slightly less than the industrials. 
They are fourth in the list of borrowers, and during 1914 
have risen to third place in the groups of Canadian bor­
rowers, as the following figures show:—

Reijkoads............
Government v ...
Industrial.............
Municipal . ...>..
•Municipal ., ....
Land and lumber
Mining................
Financial............

•to March, 1914.

According to the figures of Mr. E. R. Wood, the 
noted bond authority, Canadian municipalities have sold, 
at home and abroad, $362,373,122 of their securities. 
The greater part of these has gone to British investors.

Big Municipal Borrowers. — ■
The accompanying table, compiled by The Monetary 

Times, details only the Canadian municipal flotations in 
London, from 1905 to 1913 inclusive. More and more 
Canadian cities and towns are patronizing that market.

• The v heaviest borrower is Montreal, with a total of 
£6,892^700. Winnipeg is second with £6,127,642, an 
amount which will be considerably increased this year. 
Vandouver is third with £3,933,000 and Edmonton fourth 
with £3,667,800. These four cities, therefore, account 
for about £20,000,000 of loans during the nine years’ 
period. Adding Westmount and Maisonneuve loans to 
the Montreal total, the figures bf that city are £8,458,700.

Twenty-seven Canadian Cities and towns have ob­
tained in London from January, 1905, to the end of 1913 
a sum of £34,642,631. This is more than £24,000,000 
in excess of the provincial governments' loans in the. 
nine years’ period.

T

• £94,560,823
• 59,957,500
• 34,932,46i
. 34,642,631

36,4^3,831
% 14,643,507

9,008,722
8,311,651

ù
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City Hall Is Big Borrower *

/CANADIAN municipalities have raised $170,000,000 in the London .** 
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we do? The western cities of the United States make 
their local improvements by the issue of short-term 
securities the average life of which is usually not more 
than five $rears. Such securities often carry six per cent, 
interest and do not appeal to the same class of investor 
as do long-term municipal debentures. We can easily 
see the bad effect on tfie credit of our municipalities of 
adding the heavy cost of local improvements, spread oyer 
long terms, to the ordinary general debt. Such a system 
as that followed in the United States would probably not 
find favor with thé sub-division promoter because it 
would be a powerful checl^ on all speculative real estate 
schemes.

The average yield for nunicipals was 4.73 per cent, 
as compared with 4.77 per* cent, in the case of foreign

urities ; 5:22 per cent., Indian, 
5.5 per cent., industrial and 
itures. If colonial and foreign 

distinguished, colonial gov-

and colonial government se 
colonial and foreign rys. ; 
commercial Iponds and debe 
governments are separatél

‘ ernments raised their capi^ tl at an average rate of 4.15 
per cent., as against the ; .31 per cent, of foreign gov­
ernments.

<

Hints to Municipal flornyjers.
Thé^credit of Cinadiaj 1 municipalities has not been 

impaired by the heavy born wing. Their obligations must, 
às hajs fcfeen pointed out pn viously, be put out at a price 
that conforms closely to thj British investor’s conception , 
of an adequate interest retj jrn.

^^Comparatively little ) yiticism is heard regarding 
Canadian municipal issues. They are large and frequent, 
but the rapid municipal devj lopment of the country makes 
such heavy financing nece$ tary, especially so in view of 
the ■influx of population to 

.( countries.

Net Debt and Sinking Funds.
Writing in The Monetary Times Annual, 1914, Gf 

the standing of Canadian municipals, Mr. W. E. Mc­
Gregor, a New York bond expert, said that the net debt 
of many Canadian municipalities is too high. He 
added :—

■

Danada every year from other “It would strengthen the credit of the municipalities 
in Canada if some uniform laws be passed by the various 
provinces which would be a radical modification in many 
ways of the present laws. Debt ‘limitations of 20 per 
cent, of assessed valuation which appear in many of the 
provinces is too wide a latitude in the debt-making power 
of cities. Thèse limits should be reduced to a much lower 
amount, especially when there are exemptionsJ[or various 
issues to this limitation. While the cities have a debt 
limitation, they are enabled to go to the provincial gov­
ernment and get special acts passed authorizing them to 
create debt outside the debt limitations for purposes such 
as waterworks, street railways, electric lighting, etc. 
This enables them to create a large percentage of debt 
when added to the amount of the statutory limitations.”

There are certain poirts, however, which Canada’s 
towns and cities must bear in mind in order to maintain 

.their credit. Sir Edmund vValker not long ago recalled 
the fact that occalionally ;ivic authorities, which have 
refused to consult the banlq find themselves embarrassed 
as a result. Improvements which may be wise and much 
needed must be postponed iometimes. The municipalities, 
he said, should consider Whether during periods of such 
rapid expansion the tàx 1 ate should not be largely in-r 
Creased. Jo the days of western expansion in the United 
States 25 and 30 mills on I a fairly high valuation of pro­
perty were not uncommon rates. Again, should we not 
pay for local improvemer ts in a 'far shorter time than

.
f

J
0

I
CANADIAN MUNICIPAL FLOTATIONS IN LONDON, 1907-1913

t
= TOTAL1$m>91907 l^jtH 1910 1912TOWN

a
I ££££ £ ££ £5

113,921 :........ L...
1,500.000 50Q.OOO

113,71)0 ....................
187,400 187,300
405,000

1,000,000
133,000 124(,8<X)
159,800 !..
102,700 
115,000 '

808,221 
6,127,642 

989,600 
3,667,800 
3,932,000 
6.892,700 
1.897,900 
1,06 <793

102.700 
115,000 
346,»00

2,669,100 
500,000 

1 165,100 
1,066,600 

988,026
448.100 
526,400 
•204,100 
310,239

•118,300
478,200
353,500
241.470
218,840
302.700
103.100

400,600 
1,440,000 

553,900 
1,968,700 [ 

971,200 
4,368,900

. 482,870

1 •Quebec........
Winnipeg'....

[ Regina......
Edmonton....
Vancouver... . 
Montreal.....
Calgary..........
Victoria.........
Sherbrooke..
St. John ....

I Ottawa.....
Toronto..........
Westmount.. .
Fort W’ilUam. 
Mdtsonneuve. 
Saskatoon...
Moose'Jaw...
Port Arthur..

' Hamilton ....
South Vancouver...
Burnaby....................
New Westminster . 
North Vancouver.. „
Point Grey...............
Lethbridge. ........
Prince Albert............
North Battleford...

215.700 ....................
900,000 960,000

117,400 
595,000 
991,900

414.700 | 900,000
117,500 308,623

327,642
111,000
139,400
244,900

500,000
I 4

288,000
453,600

1,123,800
325,400’

302,000
579,000' M 2Hfl,

400,
400
000\ ■l

'

-
15tk900
394,100

189.600
2,275,000.

«00,000
879,000

89,200 
110,700 
204,100 
310,239 
118,300 
120,600 
130,500 
241,470 
90,740

I too 105,100

88,600
101,300

187,600
169,700100.000 629,7-26

257,600J 415,700
h

4 .
. 357,600

126,100 96,900'•
128,100I-

302,700
103,100

■

£13,926,470 £34,642,631£*,930,52l J £2,109,500 -£3,079,400 £5,323,74»£822,942 £5,372,049■

* Quebec City floated an issui of £78,000 in London in 1905. There were no Canadian municipal issues in 1906.
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^ tells I he Monetary Times, and if the principle could be 
somewhat extended, it would probably be better -for the 
securities that are issued, and increase their popularity. 
Whether it is practicable, or even desirable, is another 
story. But the governments, Dominion. and provincial,- 
the councils of the great cities, the banks and the boards 
of trade can do much in a general way to exercise some 
scrutiny over such matters ; and if they will continue to 
give their services and supervision in helping to maintain 
the financial position of Canada they will deserve well of 
the present generation and of posterity, adds Mr. Colmer.

The British investor continues to buy the largest 
share of Canada’s municipals, as shown in the following 
table :—

The Monetary Times has previously emphasized the 
importance of the proper conduct of municipal sinking 
funds and the mistake made by some civic authorities in 
investing these funds in mortgages. On present out­
standing issues having sinking fund- provisions, cities 
should create boards of sinking fund commlissioners and 
all sinking funds should be invested by them in deben­
tures of their own or other cities, having a maturity not 
later than maturity of the issue for which the sinking 
fund is created.

Finance on Business Basis.
Generally speaking, however, complaints of Canadian 

municipal finance have been few. As Mr. E. R. Wood 
recently pointed out, Canadian municipalities are realizing 
the importance of placing their finances on a sound busi­
ness basis, and adopting a conservative policy in regard 
to all expenditures. For some years past the rapid 
growth of western Canada plaçéti the progressive cities 
and towns under the necessity of making heavy capital 
expenditures, in order to provide those utilities demanded 
by modern standards of health and comfort.'1 To the 
servative investor these frequent loans were not always 
acceptable, but to-day the credit of our western munici­
palities stands high. There is a growing public sentiment 
in western Canada against extravagance in municipal 
finances. Nothing is more indicative of the high standing 
of western municipal securities than the growing favor 
with which they are being regarded by the British in­
vesting public. A few years ago only the obligations of 
the largest centres in western Canada could be placed 
in the London market, while, during recent years, the 
British investor has taken in considerable quantity the 
debentures of those smaller cities and towns whose loca­
tion and natural advantages give promise of rapid and 
permanent expansion. Eastern “Canadian municipalities 
have, - as a rule, pursued their usual conservative policy 
in making new' expenditures, and, as a result, their de­
bentures have been readily absorbed, both at home and 
abroad.

The proposal in various provinces to exercise 
control over municipal borrowing*is looked upon with 
favor, so Mr. J. G. Colmer, a London banking authority,

/
Municipals purchased by 1 

United 
Canada. States.

•• 33-70
.. 34.62
.. 28.42
•• 22-33

Great
Britain.Year.

1910 . ...'___
1911 ............
1912 .................
1913 . .......

65-30 
60.43. , 
63-58 
58.55

1.
4-95
8.

con- 19. 12

Canadian municipal flotations in London this yeag 
to date have been as follows :—

. „ Amount. Rate %: Price.
South Vancouver .... £ 200,000 5 91
Ceigary.............. *------•' 719.600 5 97

* * North Vancouver........  76,700 . 5
Medicine Hat ........ 162,900 5 L
Maisonneuve.................
New Westminster ....
Point Grey, B.C. .....
Vancouver . . 1............
Winnipeg ...............

92,500 5 100
188,000 5 95
381,500 5 100
425.000 

1,150,000

f

4# 98 K 
4* 98

i
,£3,396,200

/Nine Year? to Date.
These figures make a total of ,£38,038,831 of Cana­

dian municipal flotations overseas from January, 1905, to 
March, 1914. Several large issues are planned in the 
near future, among them being loans' of Montreal, To­
ronto, and Victoria.

some

v
-

■ 4
MEW YORK GETS AFTER INCENDIARY BANK OF VANCOUVER

\The fire commissioner of New York has announced the 
appointment of a special committee on fire insurance and 
arson. :

‘ In referring to the reorganization of the Bank of Van­
couver last week, it was stated that Mr. R. P. McLennan was 

t general manager. This was an obvious error. He is the 
president of the bank, while Mr. C. G. Pennock is the general 
manager.

The committee will suggest reforms in 
issuing fire insurance policies.

“There is no doubt that arson is a serious factor in the 
°f this city,” says New York’s fire commissioner. Fire 

chief Kenlon estimates that not less than 25 per .cent, of our 
fire loss is due to arson, and others put the figures higher. 
Commissioner Johnson rendered valuable services to the city 
m calling attention to the arson evil, but unfortunately the 
necessary remedial measures did not follow his disclosures. 
The situation is just as bad, if not worse, than before.

method of

ALBERTA’S COAL OUTPUT

From 289 coal mines in operation in Alberta in 1913, 4,- 
306,346 tons of coal were mined, 65,167 tons of coke produced 
anti 130,861 tons of briquettes iftade. Engaged in the in­
dustry, inside and outside the mines, were 8,863 persons. 
The output of coal since the inauguration of the province has 
been as follows : 190$, 811,228 ; 1906, 1,385,000; 1907, 1,834,- 
745; 1908, 1,845,000; 1909, 2,174.329; 191Q. 3.036,757; 1911, ' 
3,694,564 ; 19»2. 3,446,349 ; 1913. 4,306.346. The increase in 
1913 over 1912 Was^24-95 per cent.

One million tons of coal were exported from Alberta 
during the year to other provinces in the Dominion and to 
the United States.

The classification of the output last year was as follows, 
the figures being tons Lignite, 1,763,23*.; bitumitoous, 2,- 
374,401 ; anthracite! 168,720; used in coke production, 104,- 
012; coke produced, 65,167 ; briquettes produced, 130,861.

4
f

A The main incentive to arson is insurance. Certainly 
«ere is enough good sense in our community to devise a 
Practical means of preventing criminals who make fires from 
profiting bv insurance. One suggestion, made by Mr. Frank 
"• Chambers, which will be put into immediate effect, is to 
fix responsibility more closely upon the broker who issues in- 
surance policies to improper persons. Hereafter these brokers 
*ill be summoned in person by the fire •marshal in all cases 
« suspicious fires, and will be made to disclose just what 
knowledge they had of the insured before accepting his ap- 

- Phcation for insurance. Where the evidence justifies it, ap­
plication will be made to the State insurance department to 
ttncel the license of the broker.”

: - -
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ï Assiniboia R.M. 
Shoal Lake 
Brandon 
School Districts

20,000
19.000 5

249,000 
7,000

MARCH MUNlC^fAL BONO SALES

lars, Compared With Less 
in Previous March

1921
1934!

Exceeded Five Million Op 
Than Half a Millitti

1924

$804,304

Ontario.in Canada tor March, as com-The municipal bona sale 
piled by The Monetary Timis, amounted to $5,108,776, com- - 
pared with $5,995.336 for [February and $335,492 for the 
corresponding period of last jtear.

The following are the January, February and March 
totals during 1911, 1912, 1913 fend 1914:—

$ 25,000 5 1934
5,000 6

30,000 
140,400 

19,000 5
30,000 5
8,000 5

20,000 5
4.669 6 1934

200,000 
42,000 4
30,000 5
8,000 5 1934

15,000 ' 5 1934
7,102 6

73.639 • 5. 1923

Berlin .........................
Elmira
Prince Edward County
Thorold ......... .............
Clifford .........................
Richmond Hill 1 .........
Gravenhurst 
Fitzroy Township
Cornwall ......... .......
Hamilton ....................
Port Hope ..................
Petrolia ;.......................
Morris Township .. •
Gananoque ............
Bradford Township 
Bruce Township. ...

1934
4* 1934’

5 &6 1926-44
1944,-j 1934-441914.1913.I 1912.

2,133,531 $1,337,500 $1,628,337 
,596,378 1,038,806 5,995,3^6

335,492 ^'5.108,776

ton-
.... $ 420,330 If?

. 1,037,287 st

. 6,271,025 it ,926,716

1944January 
February 
March

1934

Calgary, Alta., made the!largest issue amounting to $*,- 
243,177. Other important issfaes were St. Vital, Man., $27?,- 
000; Brandon, Man., $249,000; Hamilton, Ont., $200,006; 
Weyburn, Sask., $240,000.

The following figures, compiled by The Monetary Times, 
show the sales in Canada foi} the first three months of each 
year since 1909. This year’s! figures constitute a record, and 
fs partly the result of the a chuisition of municipal bonds by 
insurance, loan and other la:■< p financial institutions, together 
with the slowly growing a a petite of the Canadian 
for this class of securities.

The three months’ satesj [prere :—

1909
1910
1911
1912 ,
1913
1914 •••

The record of

1944
1934

1934
j

$657,810

Saskatchewan.r
$ 5,000

240,500 
5.500

19,000 & 6 1934-44
91,800 
21,500 

5.000 
2,000 

25,000 
9,300 - 

134,000

Quill Lake S.D.
Weyburn .......................
Goose Lite S.D. -----
Scott ................
Watrous ! -----
Herbert .........
Sherwood R.M.
Rhein ........
Broadview 
School Districts 
Kamsack

1934

1934$8,200,000 
3,300,000 
7,700,000 
6,600,000 
2,700,000 

12,800,000
The Monetary Times shows that United 

States bond houses purchased the following bonds during the 
first quarter of 1913 :— !..

■ -
. 1944

1 1934
1924
1934
1924
1929-44

Sk
$558,600$50,000

18,000
Battleford, Sask...................
St.’ Andrews R.M., Mao.

Quebec.
$68,000

The following are the pajrticulars of February sales
provinces :—

Alberta ...........
4 Manitoba

Ontario ...........
Saskatchewan
Quetxfc ............
British ColuAibia 
Nova Scotia

$132,000 1954St. Pierre
St. Francois S.D.................. ■{■■■■■ 150.000

. 50,000
80,000

1954
Beaconsfield 
Longue Pointe 1954

1913.
$ 50,000 

17.000 
210,492 

58,000

1914.
,$2,422,062

804,304 
- 657,810

558,600 
412,000 
229,000 

... 25,000

!

■ -j $412,000

British Columbia.
..............$ 80,000

..................... 109,000

......................... 16,000

......................... 24,000

J
1944iMerritt 

Kelowna 
Kelowna 
Vernon

r 1934-39
1939
1929-34j

f.$5,108,776 $335,492
$229,000

The following arc the details :—1h r '
. Nova Scotia. \

^ SydneyAl $25,000
»̂ Calgary

Keoraa R.M. ,.........
School Districts
Bassano ----- i.....
Tofield .........................

m Cardston
Bow Island 4.........
Wetaskiwin 
Carstairs Village 
Lethbridge . .*;.........

$2,243,177
20,000
9.300 

25,000 
34,285

, 13,000 
20,000 
30,000

4.300 
23,000

- . 1;■ "I

i■
CRAIN SHIPMENTS FROM HEAD OF LAKES\ 1924-34.

«- Vf According to figures compiled by Joseph Redden f°r 
* u»t v-wiuu. board of trade, the combined ports of 
Arthur and Fort William, with shipments of $2°3.32 ■ 
bushels of grain in the navigation year of 1913. lead , 
on the continent of America in shipments of grain, 1

far behind. Figures for the leading

Bushels.
203,000,000 
172,000,000 
115,000,000 
54,300,000 
54,000,000

These figures are for 1913; the latest available for Ne* 

York is 84,000,000 in 1912.

i
1934. » ; Port Arthur
19291 1944

:

$2,422,062 the next nearest ports 
ports are as follows :—

1

TMinnedosa 
Swan River 
Wallace R.M.
St. Vital ..... 
Durban S.D.
Neepawa - ------
Fort Garry R.M. 
Makaross S.D.

8,000 6
4,000
6,500 434

•! 277,000
.. > 7,500 ’ 6

18,000 6
178,304 6

. . 10,000

Port Arthur-Fort William
Buffalo .........
Duluth-Superior 
Montreal *....
Chicago

1934
6 1934

6 1934
1934
1944
1921-44
1934

+
>

6
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FEBRUARY BANK STATEMENT IS PROSY DOCUMENT
There Has Been No'.Extension of Business Credit, and Even Previous 

Month’s Bright Ray is
Feb., 1913.
$349,681,93#

630,467,519 
681,111,716

37.673.798
71.186.799 
95,119,497 
97,106,713

Explained Away
Months 

Inc. or dec.
Years

Inc. or dec.
— 3.4 •
+ 1.6
— 4.5

Jan., 1814.
$339,811,339

635,135,955
#70,883,750

19,301,610
56,051,465
71,1*6,141

106,776,770
98,611,909

Feb., 191*. 
$337,516,595 

6*0,917,130 
842,064,073 

30,371,65* 
— 56,051,837 

71,374,601 
1*1,1*3,441 
97,563,981

Deposits on demand .....................
Deposits after notice 
•Current leans In Canada
Loans to municipalities ............
Current loans elsewhere .•----
Call loans In Canada . ..........

> Call loans elsewhere ................
Circulation............................... .

.67
+ .91
+ .1* 
+ 3.6 

, + .001 
+ .17
+ 18.7
— 1.00

:X; !
+«8.7
+ .11
+ 48.1
+ .36

■
.

*
L•Including loans to municipalities

and the second instalment of the Canadian Pacific Railway 
note issue became due. Call loans in Canada were slightly 
heavier last February than in previous years. Call loans 
elsewhere in Canada how a gain of 29.7 çpr cent, during 
February and 48.2 pe cent, during the year, owing Yo the 
circumstances noted above. The conclusion to be drawn 
from the appearance of the loan accounts is that bank Joans, 
to business are not being extended..

The above are the principal changes in the position of 
the chartered banks during February. Th» statement shows 
a continuance of a conservative banking poli 
tion of funds at the money centres, and a 
in trade. Loans to municipalities have increâsed by $1,000,- 
000, a modest amount and in keeping with the economical 
policy being followed by civic authorities this year especially. 
The most striking change is in call loans abroad, the increase 
being $32|,ooo,ooo during the month. There was also a gain 
of $24,000,exo in deposits abroad. The greater part of the in­
crease in these two accounts was due to the result of transac­
tions through the Bank of Montreal. These items are under­
stood to represent in part the payment of the first instalment 
on the Canadian Pacific Railway note issue amounting to 
$18,000,000 and to payments in connection with government, . 
municipal and corporation securities recently sold abroad.
Course of Canadian Loans.

The following table vshows the trend of the Canadian 
loans accounts for the past thirteen months :—

Current in 
Canada.

............... $882,112,726
............. 890,513,446
............. 898,964,181
............. 898,959,650
............. 899,260,009

........ 901,550.453
............. 899,132,894
............ 903.717.013
............. 900,159,736
............. 865,888,832
............. 852,906,548
............. 840,883,750
............. 842,084.073

«in accumula- 
ht contraction

it>,
slig

Deposits Accounts.
The following table shows the course of domestic deposits1 

accounts for the past thirteen months :— >1*
On demand. After.notice.

.. .. $349,661.830 $630,467,518
3$7t756.659 . 630.434.708
365.340.002 631,160,280
364.159,642 630,755,608

j 362,769,928 622,928,96c)
k 356,585.196 621,347,388

• 358.321,925 619,032,847
- 381,737,513 621,249,58$

389,856,507 621,511,207
384,486,046 625,803,150
38i.375.509 624,692,326

• 339.8i 1.339 635,135,955
• 337,516,595 640,927,130

1913— February 
March .
April . .
May . .
June . .
July . .
August . 
September 
October . 
November 
December
1914— January . 
February . . .

Call in 
Canada. 

$71,286,799 
70,731.030 
69,757,912 
69,982,540 
68,642,377 
67,991,255 
67.233,983
70,047,291 
71,118,25s 
70,123,101 
73,862,971 
71,248,242 
71,374,602

Current loans in Canada are 0.14 per cent greater than 
in January, the actual increase during the month being a 
little over $1,000,000. Call loans in Canada made a small 
gain of about $100,oôo. Current loams in Canada are at the 
second lowest point during the past thirteen months, the high 
mark being reached in July with $901.000,000, the figures 
being now $842,000,000. Call loans in Canada are not sub­
ject to wide fluctuations. - The high point in the thirteen 
months period was in December, 1913, with approximately 
$73,000,000 and the low point in August with $67,000,000.

Loans.
1913—February . . 
March . .
Aprii
May
Jene . .
July . . .
August .
September.
October . .1...............
November . . ......
December . . ......
1914—January . . .. 
February I. ................

The demand deposits show a slight decrease of 0.67 per 
cent, and after notice deposits a gain of about $6,000,000, or 
0.91 per cent, during February. Demand deposits reached 
a high point in the thirteen months’ period in October with 
approximately $390,000,000 and the low point in February 
ilast wi{b $337,000,000. After notice deposits at about $641,- 
000,000 is the highest point of the past thirteen months. 
The increase in after notice deposits in January over Decem­
ber, 1913, was $11,000,000 and those who analyse the bank 
statements naturally saw in jhis increase a piecing sign m 
that small savings were finding their way back to the banks 
to a considerable aggregate. The Monetary Times has 
learned, however, that this was not the case< The increase 
was due to the transfer by one of the banks of about ,$8.- 
000,000 from the demand deposits to the notice deposits" ac­
count, this bank now following the practice of other banks 
in tbeYreatroent of these accounts.

1

s,* l-
Four Veers' Deposits Record. .

The deposits record for the past four years is given in 
the following table compiled by The Monetary Tithes’.—

On demand. " After notice.
keens at Home and Abroad.

The following table shows the expansion of loans at home 
add abroad, during the past four years

Current 
loams

Total
.... $236,697,987 $507.307.733 $744.005,720

268.360,503
........ .. 321,152,954
........  349,661,830
.... 337.516,59$

Total deposits are $2,000.000 less than a year ago, but 
are greater than during amv February of the past three years. 
Notice deposits were higher last February- than any Febru­
ary in the five latest years and demand deposits are $12,- 
000.000 less than a year Yfro. 
creased $1.000,000 during February.

As a result of the large increase in call loams abroad the 
Canadian banks’ ratio of liquid reserves to liabilities rose tq 
26.33 per cent., the ""highest in several. veMH. jnd about 2 
points higher than in January. The proportion was about 
21 per cent, last summer.

February.
1910 . .
1911 .
1912 . .
1913 • • 
1914" . .

v.
Call

loans
Call 
loans

in Camada. elsewhere, in Canada, elsewhere.
. .(. $602,454,539 $42,403,784 $61,855.519 $120,374,68, 

689,234,781 37,699,221 59,132,692 85,420,046
793,853,547 35.946,475 71.181,510 88,589,472

•9*3 . . ,|. 882,112,756 37,673,798 71,286,799 95,229,407
'9*4 • . J. 842084,073 56,052,837 71,374,602 141,143.442

Current loans in Canada are $40,000,000 or 4.5 per cent.
•css than a year ago. They are. however, greater than, in 1 
a°y February for three vears previously. Current loans out ' 

Canada were heavier last February than in any February 
‘n five latest vears, partly due as stated Ao Canadian 
Pafifie Railway financing. The March statement will prob- 
aMy show further increases in this acccpint and in deposits 
■ broad, as & Dominion loan was issued in London in March

Current
loans

819,784,876 
921,405,082 
980.1-29,348

551,424,373 
600,252.12,8 

630,467,518 
640.927,130 / 978.443,7*5

.Feb.
1910 .
1911
1912 .

Loans to municipalities in-
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chartered Banks’ to the I I!

CAPITAL STOCK : \
4*8 Deposits by 

the public.
payable 

after notice 
or on a 

fixed day 
in Canada

■ Amount 
of rest or 

reserve
Capital fund 
Paid Up

Deposits by 
the public, 

payable 
on demand 
in Canada

Balances 
due to : 

Provincial 
Govern­
ments

-■
Notes DeCapita;

Authorized. NAME OF BA1X K el*in
£Capital

Subscribed
circulationa 1 in (5II

l

»*s»s •

2S.000.000 16.000.000 16,000.000 j 16,000.000 10
S.000,000 2.734.700 2.731.510 1,906.962 7

10,(XX).00» 6.000,000 6.000.006 11.000.000 | 14

4,866,666 4,866.666 $866,666
10.000,600 5,000.000 $.000,000

... I 5,000.000 4,000.000 4.000.000

..... I 5.000.000 2.000.000 2,000.000
* 10,000.000 7,000.000 7.000.000

2.000.000 1,000.000 1.000,000

122.934 
104.896 

-L 3,465

47,655.578 j 17.425.802 
3.570.507 9.991,275

28.446,394 j 14*1.476

12,670,857 
14.064,579 
8.292,630

1 Bank of Montreal.

2 Quebec Bank 
31 Bank of Nova Scotia ...

itish North Ameikca.

2,664.191
29,443

328,142

14.085.281
1.865,392
5.970,824

3.779,064
4.135.967
3,256,390

2.192.660 
5.881.884 

991,428

56.
V.....

- 10,

: 68.418
91.809

-234.659

44.412
63.273
56.817

S23.812,195
27.417.435
26.674.*

3,017.333 8
6.000.0110 11
4.800.000 II

1.550.000
6,800,000

625.000

4 Bank of Br
5 Bank of Toronto.
6 Molsons Bank............................. ..

7 Banque Nationale ......................
8; Merchants Bank of Canada ..
9 Banque Provinciale du Canada

a* 1
2,653.495 13,547,57»

17.620.782 ! 38,571,335 
1.580.921 I 6.447.48»

19.007.557 1 29,407,581 
67.602/258 85.929,540
32.312.511 75.881.587

15,942.506 38.428.482
9.225.799 24.016.554
9,802.5a I 24.145,878

176.744
81,921

191.509

19.774 
448.174 
21.852

220.841 15.702.185
2.565,512 2,660.1.33

284,838 3.227.416

65,452 
75.921 
30,730

1,

:

4.765.464
12,745.494
11.529.857

88.000.000 5.000,000 5.000.000
11 Canadian Bank of Commerc*............ .. ............. 25,000.000 15,000.000 15,000.000 13*0.000
121 Royal Bank of Canada ................... 25,000.000 11,560,000 11.560.000 12,560.000

10,000,000 6,000.000 5,923.499
3,000.000 3.000.000 3.000.000
5.000.000 2,909,750 I | $871.280

4.000.000 4.000.000 I 4,000.000 3,625.000
5,000.000 4.000.000 4.000.000 4.750.000

... 10.000.000 7.000,000 6.992.011 7,000,000

2,000.000 1,000.000 1:000,000 1,250,000
5.000.000 2.000,000 1.943.881 650.000

| 6,000,000 2.862,400 2.829.689 350,000

3,000,000 1.253.200 1.174.663 .300,000
2,000,000 1,174.700 875.519 .........................
1,000,000 632.200 i 316.100 100.000

3.400.00010 Uhion Bank of Canada.......... ...
19.10»
».12 c

88.704
647,895

2,051

99,616
325.383

4*0,818

1.7»
54.849

905,184

1,4.049.855 
2,610.755 
2.754,978 I

6,923.499 12
3.600,0110 ! 12
3,771,280 13

13. Dominion Bank..........................
14 Bank of Hamilton.................
15 Standard Batik of Canada

5

l 4.951,402
10.703,052
19.262.789

6,135
80.624

455.739

15,087,437
29.182.421
34.1*889

5.696,853
6.833.996
7.064.482

2.590.832 
3.755,925 
5.108.442

899.627 
1,217.105 
1.875,488 36.525

1,017.490 .....................
314.855 .................. ..
168.885 ..........................

916 Banque d'Hochelaga..........
- 17 Bank of Ottawa .................

18 Imperial Bank of Canada................. .............

Bank.............................‘U-M...........
of Canada..................................

12n-*■
, A 2,499,566

2.282.596
4*7.895

19; Metropolitan
20 Home Bank ___________
21.Northern Crown Bank

10
7

« 6

22 Sterling Bank of Canada .
23'Bank of Vancouver ...........
24 Weybum Security Bank

96,563
29,121

1.980.450 4.541.372
447.337 566.415
392 586 447,864

6

*
I

119337.516.585 640.127,1»97,563.982 7.518.395 29,375 391! 112.679.074otal 190.866.666 115.993,616 115.084.818

ASSETS

\1 Don■ü~ Oep'sitsj Due Due 
.Ê 5 made 1 from from 
-- g with banks bks. and 
£.5 andbal. and hanking 
3"? due banking corres- 
g = from cor res- pond'nts
•.JS other pond-ts else- 
■ = I banks in the where 

in United than is 
= 51 Canada Kin* Canada 

and U.n

Current Gold and Sub- 
Sidiary Coin

-------- ~[U-----------;--------------------
Dominion Notes 3]j Gov

m<
■1 I i p£•2

18
tinNAME OF BANK :!

,n.

nada

GovElse-
where

Else-
where Total mCan u ti

S's 51I
: -

- ^ •8

:| MSS...I |2.079.13»

Bank of Brit. North Ameri. :a 800.13!
5 Bank of Toronto.............................. 837,901
6 Molsons Bank.................................... 5S7,67f

‘ '
3.2».821 ...............

680.242 ............
2.575,194 ..............

1,047.55?..........
1.717.420 119.675 
1.268.634|............

645.222!...............

2*5*11.............
«22.7531...............

2,306.717:...............
5*3,241 ............ ..
7,452.854!............ *.

ss »s

1.779,166 10.086.236] 14.826.8» ] 26 1 14.826*2 790,000
............... i 153.396 792.276!.. L.......... 792,276 121.000
2.447,36.6 4.526,504 4.897.609 3*3 I 14.9U0.9S2 248.495

!
108.083 908.215 2,787,613
.............. 887.902 3,409,925
J..........  557,570 3.606,735

8,972 182.628 869.040
752.194 2*4,274 3,926.961

.................. 55.511 73,910

«I- 1,418*7 3.794*1
........................ 288,6»

1 Bank of Montreal............... ...
2 Quebec "Bank.........................
3 Bank Of Nova Scotia..........

1.329.584
154,648
720.635

j 878
102.773 1,771*9 2,137.8»

8.182 115.075 1.W.W
3 096 1,5»,471

14,032 403,519 1.091*6

*
250,000

4 76 2.787.689 1.424.581
3.509.925 248,000

... 3.806.7»! 200,000

289.052
332.356
305,170

I
*

224*6
1,136*7

64,130

1.181*1
4.865*1
5*5*5

1.414*»
247*6
695.446

337*1
900,113

2.705,444

51*7

"ll53»

7 Banque Nationale........................... 173.list
8 Merchants Bank of Canada 1.492X171 
9'Banque Provinciale du Canada 55,511

226.830
600.913
182.282

869.040 100.000
3.926*1 325,000

73.910 52.000

200,000
500,000

I172.441
22.011

4,874
$99.058:

5'10 13,104
157.068
640,054

Union Bank of Canada.............. 901.671
Canadian Bank of Commerce 4,719.241 
Royal Bank of Canada.

99.971
2.218

21,560

1.170.347 1.972.017 
2,803,895! 7.523.137 
6.383.138 8.303.497

999 1,614,915
................. 744.'253

807.621

3,996.173
16.808.990
12.526,394

156 3.996,329 240.000
16.819,017 738.500
12.5-26.643 578.000

3.622*1 -263,900
3.452.038 155,000
2,476,666 130 000

2.207,953 136,376
4.286.942 195.000

10,943.407 ! 335.806

595,795 51,500
913,114 89,600
742.597 114.863

699,938 53.747
96,539 37,155

101.372 13.000

554,5»
2*9,506
2*5.077

II11 10.026 
249

I a12 1*20.356

«IS 154.754Dominion Bank............4.............. ,|..| 1,613,91!
Bank of Hamilton .

4472,3-20,068 ...............
1,230,807 . 9,500 
1.347.319 ...............

5.622.341
3,452.038
2,476,666

652,108
312.880
'276,505

500.000
50.000

500.000

I14 95.142
180.638

384.844
1.467,972
1.078*7

l»,087
101.182
206,187

744*!
Standard Bank of Canada .. , 8072)21 N■' U .-••7

14,07$
566.61»

4.688.283

40.880
65.305

100,413

49.443

= t
1,323,85716 324,65$

1,052.151
1,658,641

Banque d'Hochelaga ....................
Bank of Ottawa............................j

18 Imperial Bank of Canada —

19 Metropolitan Bank
» Home Bank of Canada------
21 Northern Crown Bank.....

22 Sterling Bank of Canada .
» Bank of Vancouver.................

Weyburn Security Bank...

324,653 
.... ! 1,052,150 

1,658.642

178.984
105,664
280,528

2.-207.953
4.286,942

10,943.407

249.9»
328.2»
619*1

1.2••17 500,000 12221 6
j3.304.11

178,981 '262,844 ..............
277*1 ...............

1,029.834 i.......

409.390!...............
99,883 ...............
6.537 ...............

595.795
913,114
742.597

105.722
131.507
157,605

ft
' 105 

280
1

V
71,111X 10.000

z58*5
88.023

43.498 
54,563 
10,9S

43,490
54.563
10.959

699.938
96,539

101,372

149,134
35*0
5,2»

18.8*
a*24

/

■ -
28,773,141 15.454.159

*1

11.8«*4.4»4,647.279 10,395.170Total...... * 13.87644.227,312 100.775.08 1 6,641,323 3.0M.0» 12,475.4» 42.410.278 129.17$IM.76I.1S4

Note.—The whole of the deposit in t«e central gold reserves is in Dominion Notes. t
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yLIABILITIES

* Aggregate-'
amount m 
loans t6 

directors, 
and firms 
of which 
they are 
partners

. , Due to
to banks and 

banking 
correspond­

ents else­
where than

Kingdom JUS-j-jj.

Average 
amount of 

current 
gold and 

subsidiary 
coin held 

during 
the month

banks and I 
banking

Loans from 
otherbanks 
in Canada 
secured, 
including 
bills re­

discounted

Deposits 
made by 

and balan­
ces due to 

other hanks 
in Canada

Depose
elsewhere

than
correspond­
ent* In the 

Uhited
I

in Canada
\

I<
«» #«»

12.541.917 14.SS2.92S 1
992,253 * 1,979.572 2

5,041.578 |- 5,970*824 3

5,847.813 4
4.197.400 5
3346.505 6

2.192 660 7
5.881 884 8
1.127,438 9

t18.730 ! 560.909 1.010.344 1.642.889
424 617 510,103 .................... 25,712

494,443 j.................... j 161.777

1*8.893 2,601,711
73.534 ................

214.286 ...................

29,727 ..................
'588.698 ..................

22 683 .................

10.071.185 
221.052

4.426,188

912.974 2.753.248
849.176 3.783419
562.989 ’ 3.535.646

225,023.619 
16,873.252 
61.519.666

*28.599 
508.148 

' 537,351

79,932
95.950

511.322

531.566
450.998

48.104
201300

3,230

2.847.496
250.000
303,245

S6.921.9S7 

- 10.661379 

3.437361

:w.2*6

90.476.344 
46,685.918 

1 39,027.849

1.301.955 | 2.550.8071
137,610 
100.479

168.514 ' 
3.936

15.000
-258.195

5.451 j 
49.943 

130.965
393.549
66,59843

868.564
4.843.238

124.464

180.761
2.221.536

62.908

20,226.013
65.784.237
10.570.382

.............. J. 408 712
1.148.371 1.138,471
.......... 1413,918

21.539 457.212
637.636 5.739.907
279.983 281.685

1.033.806
223.633 57.029. VII■

4,765 464 
12.915.000 
11.529.857

5.180.267 
17.215.000 
13.499.115

730.412 1.632.639
1.129.424 7.440,000

----------  8.304.543
817.254 ^ 1.610.536
210.344 732.348
190.308 ! t 807.354

^463 

349.863

70.840.055
212.948,014
154.492.216

656124.099 396.800
9.565.491 2-393.3%
2.269.374 378.165

31.091
3.440.930
1-526.599

551.010 j........
hjKm* ........
26.170.413 ;........

4,073.000
2,622.090
2,754.976

3.176.635
3.614.710
5.368.599

6,136.000
2.006.363
3.613.122

63.161.911
37,103.676
37.621.789

232.325 877,%1 
99.671 

125,173

76.434506,721
■22.799

538.396
403.124
750.581

1.56.458
1.157
9.309

1.218.642

437
2.005.095 
4 362.943 

11.246317

355.182•267.37123.740.222
44.326.436
64.115,9»

30.283 104.106
88.385 55.244 I

111.673

tï.230

199/265 ... 
122.572 ... 
307.460

474.422 
40 483 

1.840

218,720
338

121.127
mi.j .9843H.I84

.....
900.212

1319.000
1.979.500

365.916
7M387
8*4.194

179.430418.910
78.782

198,417

9.2123»
10.678.615
I4.7S5.477

97 t8.056
138.691 ...
319,779

103.747
5.376
■2.145

146.000 111.
277.87954.5» 

• 5,173 

........ 27.829

11,388
13140,235 

314.855 
181.ITS

38.645
55.254
11.052

50.242
44.736
12308

7.610 216 
1.384.0*1 
1.087.255

48.000121,166 92.442
101.61024.225 2.067 A ~j

993182.23243,8743»8.171.796 4.418.936 1.289.216.672 9.114.8»9.331.901 j 15.808.3446,312,171 12.719.7031I9.MB.640
I

ASSETS/ V
r

tes-■tankOther
current
loans
and

Call and 
short 
loans 
else­

where 
than in 
Canada

Other
assets

*,Domin’n
Govern-

Z ■ -_ ammmm■ T Real Mort „ C cue-
estate fages mo,, tamers .

Over- other on real than under included
due than estate cost, less letters under

debts bank sold ,mounts of the fore-
-pre- by the <jf credit Soins
mises hank written as per i heads 

off contra

Loans to 
Loans cities, 

to towns. 
Pro- muni- 

vincia cipslities 
Govern- and 

school 
district»

Si! Railway
and Other 

current 
loans and discounts 
discounts else­

where 
I Canada than

milI Total
Assets

other
bonds.
deben­
tures
and

stocks

■Sc

inc
■5 menfs<(net ex­

ceeding 
■days)

ES in
C Canada
US •

260.561 9»! 1 
21. Ids 155 2 
78,8».-» 3

6I.5U.I45 4 
58.576.468 J 
48.133.646 «

5,434 24.220.280 7
80,557.254 8 - 
12/243 951 9

79.876.009 10 
' 242.197.166 II 

180.247.877 II

77,065.796 18 
44.468.814 14 
44.479.982 •»

31.642.868 !•
53,745.7» »
80.485,897 I*

11.681.708 I» 
12.884 13.392.172»

18.027,801 21

53.628 9.198.256 »
-21.867 2.1*811 »
56.921 1,453.356 24

»»»

L
49.750

I»6«
172,585 4.000.000; l

161.777

1.301.9»! 2.685.926
SW.54» ......... . ■
66.593 138.107

. J«62.030
195.963
128.064

4.923.021
327/205
658.442

765.358104.708.613 7.560.467 ........
10,695/291 ...........................
36.237.835 5.406.317

24.878.904 7.543.983
41,624,802 ............
29,575.674  j

15.035.012
50.875,722 150.9»
5.259.625 ..........

44.788.904 2.424.087 
129.232.599 I6.059.M7
91.739.515 16.848 378

«6,122.069 47.063
26.942.5»
30.468.006 ...------- 4

20.393,751 ............ i
.«.241.431
«0.863.3»  t

7.840.176 ..
8.413.846 .

12.8W.tn

5,5».426 
1.441.525

7»,784 10.000

120.082
37478

88.618.698 4 MtiOt 1427.3» 
.... 1.535.229

11.184.979 
1.639,178 
3.687.553

127.893 
948,377 

1,562,971

1.044.312 3.265,902 .............. -
4.297,501 3.709.237 3.650.0» 
1.925/269 1,771,863 ..... ....

4,264.403 8,689,899
8.7M.842 17.SU.978
8412.964 8,014.433

4,Ml,833 5,0791919 3M.97*
482,8» 2,946.787^..
747.031 3,028,628 ..

352*1 668.770
706.649, 1.382.799 
937,679 3.626.089

49.939
66.425

518.423
■252,446

1.579.189
«426.200 
5.7*.702

2.472.169
2.4-26,454
5.140.073

300.878$.565,060

7.144,268

641.887
2» 2,244.740 

....... 2.8».444i
7.737 1 406.281

W.341 . 707.426
15.678 3,486,834 
W.780 54.900

111.402 2,‘l64.490 

436.462 4.349,694 
..........  5,067.962

1-2.010244.712
123.7»
318.782

3,132.191 
1.802,524 
1,058.264

761
1.537.08711.1»

956.563

970.9»
560.984

1,112.979

mZ M.717

1 V71.304
59.969
10.270

31.480 
260,808 
115.846

306.586
647.761
*2.383

160,146
116,212
150.944

553,3» 
976470 
234.2»

57.026 160.852
■■■1*471$39.829

•.••I."* 398.800 *.273
2,398396 40.107

378,1» •..............

i 125.542
978.7»

1,9».092 
2.076,975 
2.817.048

1.040.230
256.826
363.206

570.707 
S4M.018 
1 281.697

426.830 2.212,771
15,110.612
14,967.3»2.S4L140

2467
877,*1 -------

99.671 289.804
125 273 «4.4»

m 2K< 43.000
80.385 105,783

111.673 60.169

*.481 3.468.149 
76.061 2.016.544 

1,411 1.079,3»

32)4* 1.011146 
64.241 1,730,202 

4M. 174 2.233.904

24.612
3M.M1
21.000

925,233
2.8W.420
1.193,6»

1.538.654
2.004.524

880,8»

260,703
33,367

120.476

483.404
287.145
«05.450

10.219 1,fi»,6»
40,764

116,5»
134.049

...... 1.497.537 306,271

...... 2.298.025 2» .207
571.421 3,040.273 «.571

.......... I 11.181 9,426

..../. 112.1» 82.3»
3.501 193.481 113.3»

.*..... i 32.341 13.857
. . . . . . i 2,512 137.118

28.530 31.813

1
1.500.000

13.2301.200 343 402
*.215 710.991
91.731 371.339
14.0»! 320.804 |

42.848 2.067
121.4»

1 hi
869.969 882.763
293.589 2.014,112 
5»,478 691,440

449316 862.6» ...
73,917 6.000.,,.
47,337 50.000

41716 .j... 11.3» 31.Z"** 59.4» A

-V- f1,628 ...
1,800 . .

3»,621 </.
5.023

} I

164.887 1.666,099 «2.784374 8.171,796 4.146.345 J .535,960,490t141.143.442- 8I1.71I.2I9M.0S2.837 3.312,402 *372,854 4,678.04
71.374.60211364.893 22,650.879 69.223.826

k

5— ti-

T. C. BOVILLE,
Deputy Minister of Finance.1
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TIMES ' Volume 52.
J)

RECEM London, Ont.—March 25—Lumber at Mr. R. A. 
residence, 454 Horton Street. Loss, slight. Cause

March 26—Dominion Abattoirs, 
unknown.

Fort William, Ont.—March 22—Store, 1218, Victoria Av­
enue. Loss, $100. Cause unknown.

March 26—Hudson Bay Company’s store. Loss»; $200 - 
000. Cause unknown.

Bracetorldge, Ont.—March 27—Three boathouses.
March 29—Mr. J. McMillan’s stable. Loss and cause 

unknown ; Young Wood’s laundry. Loss unknown. Cause 
gasoline lamp exploded. ,

Calgary, Alta.—March 21—Hillier block. Loss and 
unknown. <•

March 23—GrocSey store, 5014 McLeod.
Loss and cause unknown.

Moncton, N.B.—March 25—Coal sheds of Messrs. J. E 
Masters and Company and Moncton Fuel, Ice and Cartage 
Company. Loss, #5,000. Insurance on Master’s building 
$t*ooo ; Cartage Company’s building, #1,500. Cause, sun! 
posed spark.

Locker’s 
uhknown. 

Loss, # 10,000, Cause- Monetary Times’ Week 2t

and S<
co

Hllden, N.8.—March 26—Schoq
known.

coLoss and cause un-

ScHavelock, Ont.—March 
and cause unknown.

Tako, Sask.—March 20-‘Mr. T. ■ Shepherd’s store. Loss 
and Cause unknown.

Saltcoats, Sask.—March 
$too. Cause unknown.

Warner, Alta.—March 2 
Loss and cause unknown.

Watrous, Sask.—March 2 
Loss and cause unknown.

17—Res j fence in West end. Loss
Cl

WÎ
in:24—-Telephone exchange. Loss, cause 

Loss,*$2,000.
au

o—Mr. R. Bailey’s residence. su

2—Mr. H. Horkham’s residence. wt
;

St:Newburgh, »Ont.—March 
Loss, #5,000. Cause unknown.

Sydney Mines, N.S.—Mirch 2 i—Mrs. Jessome’s resi­
dence. Loss and cause unknown.

Cobalt, Ont.—March 
store. Loss and cause unknojwn.

-Crandall, Man.—March 
dencej Loss and cause unkncwn.

Cbnlova, Ont. March 27--Mr. Teal’s residence. Loss 
nna cause unknown. No insurance.

Doautown, N.B.—Messrs.
. OJss, #3.500. Cause u 
Otpiwa, Ont.—March 26)—MrsI 

Lornej Avenue. Loss and cause unk 
Cornwall, Ont.—March jo—Mr.

Rose Corners. Loss, #4,500.
Sandy Lake, Ont.—Mardh 

Simmons’ premises. Loss and 
Lake Township, Ont.—M 

Ryan’s sawmill. Loss, #1.000
New Glasgow, N.S.—March 25-4M 

j de.nce. Nelson Street. Loss and caijse 
Newmarket, Ont.—March J7—T 

• waterworks plant.

31—k|r. Winter’s drug store. tei

Red Deer, Alta.—Fire Chief Meere’s report for the 
ended March 26th, shows, the following loss :—

March 26—Mr. J. Carr’s mattress factory. Loss, build­
ing, #300; contents, $700; machinery, $100. Insurance 
#1,500, Phoenix of London.

Adweek
Wi

2-1 ■—Jamieson Meat Company’s coi
Jai

- ;
22— M|i T). Henderson’s resi- soi

Toronto, Ont.—March 26—60 Elmwood Avenue, Earls- 
court. Loss, slight. ^ Cause unknown ; Messrs. Truelove and 
Leith s residences, Kenora Crescçnt, West Earlscourt. I*oss, * 
$2,000. Cause unknown.

March 29-^-Marine Construction Company’s premises,
I ork Street. Loss, $5,000. Causé unknown.

March 30—Toronto and York Radial Company’s car 
barns. Loss, building, $6,000; two cars burned, $12,000; 
contents, $2,000. Cause, upset torch.

New Westminster, B.C.—Fire Chief Watson’s report for 
the period ended March 21st, shows the following losses: — 

March 4—Residence, 359 Simpson Street. Chimney fire. 
March 14 Shingle mill, Lulu Island, owned by Canadian 

Northern Railway, and occupied by Mr. Bush. Loss build- 
' m6L *200, contents, $200. Insurance, building, $2,000; con- 

tent*, $1,500, North British and Mercantile. Cause, furnace.
March 18—Japanese lodging house, Lulu Island. Loss, 

*115. Cause, heater.
Montreal, Qua.—March 24—388 St. Dominique Street. 

Loss and cause unknown. .
March 28—Mr. J. W. Spencer’s premises, 300 Dorioe 

Street. Loss, $10,000. Cause unknown.
March 29—Mr. A. Choquette’s residence, 705 West Notre 

Dame Street, and Mr. G. Pearson’s store, 707 Notre Dame 
Street. Loss and cause unknown ; Bonner Leather Company’s 
premises. Loss, $ 15,00a Cause unknown ;" 1024 Jeanne 
D Arc Street, Maisonneuve ; Mr. Vineberg's residence, 4046 

upper Street. Loss unknown. Cause, spontaneous com-

Sti
Mi\\ by

J. H, Holmes and Son saw-#" Camill nknowi 1.
Kçlly’s residence, 48 

irowTi.
O. C. Martin’s store. 

Cause unknown.
25—Messrs. Tertfyberrv and 

cause unknown, 
arch

La
ing

Str
ing* •

Str
16—Messrs. Lynch and 

CatjSe unknown.
r. J. P. Fraser’s resi- 
uuknown.

n lock-up. Loss, $200; 
Caisse unknown.

26—
d cadàe unknown.

kn<
Stry

owi*
$3<

Loss, $100.
Burk’s Falls, Ont—March

dencfe, (Mario Street. Loss ar
Vle|^l

V ates Street.

Me
Lo:r. A. F. Rutter’s resi- ron
Ro:a, B.C.—March 21|—Goittiori’s, Limited 

Loss, $1,000. Cause, short circuit.
freight sh^LOsl^i^^cJstrrilosmn o^oif"

Arnprlor, Ont.—March 25

lstore, t*
4if

stove.
2nd line, Fitzroy. Loss unknown* (lause^'defecti^flue"06’ 

Hull, Ont.—March 22—Rea^- Hull 
pany s sub-station. Main Street.
' Moots Jaw, Sask.—March

Coteau Street W. 
stove.

A

Electric Railway Com- 
Los 1 and cause unknown.

25-~- At. Hazard’s residence, 
loss, $2,600. C< use, supposed coal oil

, TrVr° *,8,7~Fire Chief Stewart’s report for the week 
Cn“Ciur ^arc^ 7th. shows the following losses :—

March 1 Residence owned by R. A. Loughead Estate, 
oss, “I»1*®- Cause, defective flue. Insurance, building, 

*2,500, Halifax Fire Insurance Company ; Grant’s bakerv. 
Loss, #300. Insurance, $800, Springfield. V. Patavitch’s 
confectionery store. Loss, $130. Insurance, $400, Hartford ;

ailey s millinery store. Loss, $200. Insurance, NeiV York 
Undefwnters, $800.
... Previous to the these losses Truro’s fire loss for the year 

■did not exceed $300.
t. ,Vîîlcouv*T' —March 21—Building owned by Main­
land Trust Company, 852-864 Combie Street, 
losses and the firms occupying the building .—Mainland 
l rust Company, building, $45,000; W. M Lowney Company, - 
Limited, of Canada, chocolale manufacturers, $25,000; Wm. 

ngley and Company, Spearmint gum manufacturers; 
ower Canadian, Limited, manufacturers of oil clothing, 

*30,000; Nelson, Shakespeare, Watkins, Limited, wholesale 
grocers^ $40.000 ; McLeod and Clarkson, wholesale import- 
cr®: grocery, $2,000; Imperial Transfer Company, furniture 
and other goods in storage, $t 1,000; Cunningham Hardware 
Company, $5,000; probable total, $140,000. .Cause unknown.

Saskatoon, Sask.—Fire Chief Heath’s report for the two 
weeks ended March 21st shows the following losses :—

larch 8 Mr. A. Babvizuk’s residence. 3rd Street. Loss, 
*500. Cause unknown. Insurance, $2,500. Canada National.

law
poli

MessA"hW,W Commerce block, owned by
known! ‘ d J E- Losh f- L°ss and cause un-

ing1. ne!<
pan

I f1'8—Martcrh 25-Sherw n Williams Company
unknown g’ *33 Upper W^ter Street. Loss and cause .

Hamilton, Ont.—March 30—Mr 
and automobile. 20,Hess Street South] 
unknown.
• Harris, Swk.-March 24-R 

> Goose Lake Crain and Lumber 
B^unknown.
H Brockvllle, ont.—March 31—:
■Pressipn of Elizabethtown. Loss.

Cause unknown.

Winnipeg, Man.—March 28--Czejkinski’s box factorv 
Tm”** S,,"M »»k—»• Ca„„:

Liverpool, N.8.—March 28—81 ores 
nmgham, A. S. Hutchins. G. Snaddonj 
l oss. #40,000. Cause unknown.

Yor
Cal

Los
- V. Elliott s building 

Loss, $2,000. Cause-

Wilson’s livery barn 
ng. Loss and

pan
Sis

Estimated goo
Insi
Con
trac
anci

. h.
build cause

$Ar. J 
Stoj

Vout’s barn, 6th 
o. Insurance, $1,000. -

con-

Los
$6,c
Cow
Sevi
bratf <

>f Messrs. N. H. Cun- 
and C. V. Macintosh.

C. i
28-
Insv
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' ' '
Second and third floors—Room 31—Watt Brothers and » 

Company ; Room 32—C. L. Peterson and Company. Loss, 
#1,000. Partially insured ;* Room 34—Wextern Wooden ware 
Company. Loss, #1,500. Insurance, $500; Room 34X—H.
J. Reedy Elevator Company and Ideal Electric Company ; 
Rooms 35 and 36—Canadian Northern Railway claims depart- ,j 
ment. Loss, $2,060. Insured. ,

Fourth floor—Room 40—Thomas Hoyle. Loss, $500. 
Insured ; Room 41—Irish Railways and General Contractors, 
Limited. Loss. $20,000. Partially insured ; Room 42—L. P. 
Beaubien, lawyer. Loss, $i,ooo. Partially insured ; also J.
N. Carter Telephone Construction ; Room 44—Winnipeg 
Scenic Company, Limited. Loss, $2,000. Insurance, $1,500; 
Room 44—Frank Walter ; Room 45—Sanitary Supply Com­
pany. Loss, $1,000. Partially insured ; Room 47—Benjamin 
J. Curry, dentist. Loss, $5,000. Insurance, $1,250.

Fifth floor-^Room 41—J. B. Duncan, railway contractor. 
Loss, $5oq. Partially insured ; Room 52—Mackenzie and 
Mann, telegraphic construction. Loss, $1,000.
Room 53—Harvey Brothers, manufacturers’ agents.
$2,500. No insurance; Room 54—S. M. Waldron and Com- 

• pany, builders. Loss, $1,000. Partially insured; Room 56—
C. H. Kenny and Company and Gate City Brick Works Com­
pany. Loss, $1,000. Covered ; Room 57—H. S. and H. E. 
Mussett, manufacturers’ agents. Loss, $1,000. Partially in­
sured. John Round and Sons, Limited, silversmiths.

Sixth floor-^Room 62—Manitoba Sunday Schools Asso­
ciation. Loss, $1,500» Insurance, $450 in the National ; 
Roym 62 X—Chamberlain Metallic Weather Strip Agency and 
Western Teachers’ Bureau. Loss, $1,000. Partially insured ; 
Room 63—F. Forsythe and F. Youngblatt and Company. 
Loss, $1,000. Partially insured ; Room 63 X—International 
Transit and Commercial Company, Limited, and Inland Salks 
Company. Loss, $1,000. Partially insured ; Room 65—Mon- 
creiff and Endress, Limited, manufacturers’ agents. Loss, 
$1,000. Partially insured ; Room 67—E. H. Taafe and Sons, 
Limited; Room 68—Jack con and Goldie, Limited. * Loss,
$200. No insurance.

March 10—Shed rear Canadian Northern Railway offices, 
No loss. Cause slacking lime.and Avenue.

March 13—Mr. Melanly’s residence, 123 Avenue, J. 
South, owned by Mr. J. Hayhurst. ' Loss, building, $100; 
contents, $250. Cause, hot ashes. Insurance, building, $200; 
contents, $200, General Insurance Company.

March 14—Mr. W. Robinson’s residence, 520 Avenue, H. 
South, owned by Mr. H. Elford. Chimney fire.

March iB—Mr. E. PerSel’s residence, 503 Dufferin Street. 
Chimney fire.

March 20—Mr. W. Hopkin’s garage, rear 307 Saskatche- 
Crescent. Loss, building, $1,000; contents, $1.500. No

Mr. A. ■ McIntyre’sinsurance. Cause, engine backfiring, 
automdbile was destroyed in this fire. Loss, $1,000. In­
surance, $600, Lloyds.

Toronto, Ont.—Fire Chief Thompson’s report for the 
week ended March 30 shows the following losses :— ^ V .

March 23rd—Mr. W. Churchill’s residence, 21 Juniper 
Street, owned by Mr. J. Purves. Loss, building, $50; con­
tents, $25. Cause overheated stove.

March 24—Mr. W. B. Newsome’s printing plant, 188 
Adelaide Street W. Loss, $600. Cause unknown ; Mr. J. H. 
Walton’s building, 114 York Street, owned by F. Diver. Loss, 
contents, $300. Cause, overheated furnace pipes; Mr. W. 
Jameson’s residence, 149 Vine Street, owned by Mr. J. Joyn* 
son. Loss, building, $100. Cause, defective chimney.

March 25—Mr. C. R. Lavoie’s residence, 50 Wroxeter 
Street. Loss, building, $75; contents, $50. Cause unknown ; 
Mr. G. Rudd’s residence, rear 115 Woodbine Avenue, owned 
by Mr. A. K. Earsman. Loss, building, $20; contents, $50.* 
Cause unknown.

March 26—Mr. L. Ewing’s store and dwelling, 859 
Lansdowne Avenue, owned by Mr. F. Hopper. Loss, build­
ing, $10; contents, $100. Cause unknown.

March 27—Mr. H. H. Evans’ brick building, 44 King 
Street East, owned by Courian and Company. Loss, build­
ing, $600; contents, $1,000. Cause unknown.

March 29—Mr. A. Anselom’s residence, 70 Markham 
Street. Loss, building, $300; contents, $100. Cause un­
known ; Marine Construction Company’s building, York 
Street, owned by Canadian Pacific Railway. Cause unknown.

March 30—Mrs. Burke’s residence, 181 College Street, 
owned by Winnett Estate. Loss, building, $100; contents, 
$300. Cause, spark from grate ; store, etc., occupied by 
Messrs. D. Elder and D. Nickerson, 933 Bloor Street West. 
Loss, building, $300; contents, $100. Cause unknown ; To­
ronto and York Radial Company’s building. Lake Shore 
Road. Cause, overturned torch

Insured ; 
Loss,

*3

V

FIRES OF UNKNOWN ORIGIN

More than twenty-four per cent, of all the fires reported 
to the Indiana State fire marshal during the first eight 
months alter his office was established are given as of un­
known origin. In other words, the local fire chiefs and town­
ship assistants to the fire marshal were unable to find any 
satisfactory explanation for approximately one-fourth of all 
the fires reported in Indiana during a period of eight months.

The fire marshal is emphasizing in every section of the 
State the importance of a careful examination by local officials 
of all premises after fires occur. In this way he feels sure * | 
that many clues for fires that would otherwise be unexplained 
will be found.

Many of the fires reported of unknown origin in the 
United States are due to incendiarism, fire officials say. The 
Ohio fire marshal states that forty per cent, of all fires aris­
ing from unknown sources are the result of the work of in- 

; cendiary agents. Since the Indiana department has been in 
existence for only a short time, the State'fire marshal cannot 
at present make any definite estimate as to the percentage of 
such fires which are being assigned to “unknown” causes 
in this State.

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED.

Chatham, Ont.—For attempting to. burn his father-in- 
law’s house, Mr. G. Jewall has been sentenced in the county 
police court to five years in Portsmouth penitentiary.

Winnipeg, Man.—March 23—Scott Block. Loss on build­
ing, owned by Fred W. Scott, $115,000. • Insurance,} $55.000. 
neld by Oldfield, Kirby and Gardner in the following com­
panies :—North British and Mercantile Company, $13,000; 
Yorkshire, $10,000; London-Lancashire Company,' $12,500 ; 
Caledonian, $9,500; Norwich Union, $10,000.

Ground floor—Holiday and MacCrimmon, real estate. 
Loss, $t,ooo. Partially insured ; Jones Brothers amd Com­
pany, Limited, stofe fixtures and barber supplies. Loss, 
$15,000. Partially insured ; Leo Kay and Company, Oriental 
goods. Loss, $500. Partially insured ; North Empire Fire 
Insurance Company. Loss, $1,000. Insured; Western Trust 
Company. Loss, $500. Insured : National Paving and Con­
tracting Company. Loss under $1,000. Covered by insur­
ance in the North Empire. |

First floor—Room 21—Rembrandt studio work room. 
Loss, $500. Insured ; Room 22—C. H. Black. Limited. Loss, 
$6,000 to $8,000. Partially insured : # Room 23—Wm. ' 
Cowan, railway contractor. Loss, $500; Room 24 John 
Severn ; Room 25—Western Laboratories : Room 26—Rem­
brandt studio. Loss, $2,000. Partiallv insured; Room 27— 
C. and J. Jones, contractors. Loss. $600. Insured ; Room 
28—Western Investment Company, real estate. Loss*_$6oo. 
Insured

• *■ Thousands of dollars worth of human hair was destroyed 
in a^fire at 120' West 29th Street. New York, lately. The 
flames caught great„ bunches of hair suspended from the 
ceiling and worked through to the third floor and out through 
the roof. Bales of hair just received and great quantities of 
celluloid ornaments helped alone the blaze. Is there *ny 
adequate rate for such a risk ? asks the Insurance Monitor.

Mr. T. G. Holt, chief executive officer for Mackenzie and 
Mann on the Pacific coast, states' that if everything goes well 

J. „ their tracks should be completed by midsummer. Regarding 
the section through British Columbia, he says there are nine- 

bridges from the coast eastward to the summit of the 
mountains, and most of them are in position, although the 
gaps in the track laying are caused bv the delay in getting 
the superstructure in position on several of the bridges on the 
western portion of the system.
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News and Notes of

■
-

British Columbia Copper Conipany.—Sufficient deposits 
having been made the plan loKt h<: organization of the 
company |o be knows , as the Cai 
Limited, is declared operative.

Seneca Superior Mining Compjiffy.—At the annual 
ing held in Toronto the forjner fipard of directors 
elected, as follows:—S. Harry 
vice-president; A. H. Dewey 
Segsworth.

fication and compromise of their rights to the extent chiefly 
of permitting the company to create 6 per cent, prior lien 
bonds to an amount not exceeding $3,000,000, and of can­
celling the liability of the company for interest on the original 
jssue for a period of two and a half years.

It is now proposed that the bondholders relinquish 
all claims to the two coupons which have not been 
paid and to the coupons due July 1st next and January 
1st and July 1st, 1915—that is, relinquish all claims to 
interest for a period of two and a half years. The new 
money which it is proposed to raise will apparently be neces­
sary for the protection of the plant so far constructed and its 
ultimate completion.

new
ihadian Copper Company,

S
meet- 

was re-
Wort t, president ; F. VV. Zoller, - 

, W. IE. Segsworth and R. F.

j

Quebec Railway.—Mr. H G. Matthews, general mana­
ger, states that the earnings show ;n increase, and that after 
the payment of all fixed cha ges, ü per cent, or more will 
have been earned on the Common 1 tock. The financial year 
of the company ends on June 30.

A

Home Investment and Savings Association.—The direc­
tors of this Winnipeg company are issuing $144,000 (1,440 
shares of a par value of $100 each) of new stock of the As­
sociation, which is offered to the present shareholders at a 
premium of 25 per cent. The shares will be allotted in the 
ratio' of one share of new stock to each six shares of old 
stock held. (No rights to fractional shares will be recogniz­
ed). Subscriptions will be payable as follows:—On each 
share allotted there will be payable, May 1st, 1914, $40, ($25 
on stock and $15 oA premium) ; August 1st, 1914, $35, ($25 
On stock and $10 on premium); October 1st, 1914, $25; De­
cember 15th, 1914, $25. Subscribers may pay for their allot- 

. revenue was $137,674, a de- ment in full, or any amount in addition to that called, at any
ng exfpenses and taxes amount- * time within the period prescribed for payment, and all sums 
to November 30 net operation 50 Pai<I will participate in future dividends from the date

decrease of *31,668. ment is received by the Association. The shares will be
allotted on May 1st next, and the stock transfer register will 
be closed from the first to the tenth day of that month (both 
days inclusive) to facilitate the issuing of the new stock.

Any shares not subscribed for by May 1st will be dealt 
with by the directors at their discretion and they reserve the 
right of refusing any applications and returning anv sub­
scriptions on account thereof should they deem it advisable. 
When the above issue is fully paid the Association will have 
a paid-up capital of $1,090,000 and a reserve of $471,000.

Kaminlstlqula Power Company.—Kaministiquia Power 
gross earnings for the month )f February were $27,931, mak­
ing the total for the four months efl led March 1st, $110,339.

After deducting bond interest 
the net figures for the month 
143 per cent., bringing the aggren 
four monthly period up to $671,203.

and operating expenses, 
were ($16,150, or at the rate of 

ate net earnings for the

Canadian Express Company.—4 deficit of $8,434 for the 
month of January, is shown tv the! Canadian Express Com- 
pany in the report to the Interstate} Commerce Committee at 
Washington. Total operating 
Crease of $30,294, while, operati 
ed to $146,108. From Julv 
.income was $89,944, a

1 pay-

National Brick Company.--Thd National Brick Com- 
??n;,s ®tat.emen^ sl»°ws net profits M approximately $119,000 
* Jrr 1*7,ve months ended Febru/rv 28th, as compared with
$255,196 for the previous year, a d crease of $136,000, 
proximately 53 per cent.

In view of the marked confraq ion in building operations 
when money became scarce anil ini crest rates high.last vear, 
this result is not surprising. T re c Jmpany succeeded in earn- 
mg f.Q per cent, on s stock again* t a dividend of 5 per cent

or ap-

tune to come. A great deal of moi 1
> MARCH BANK CLEARINGS

some
_. ... wjill be spent this vear

on construction purposes; yet ire Have a good deal of moneysisJtWM-fc
has borrowed ; but it always hjs t|ie debenture stock- 
back upon ; and there are plen 
buy this up.”

The following are the returns of Canadian Bank Clear­
ing Houses for- March, 1914, and February, 1914, with in­
crease Or decrease over March, .1913 :—

March, 1913.
$207,856,733

171.305,591
102,565,120 
47,535.145 
18,072,245 

■ ■■ f 16,360,216 
... 15,086,543

... . “î011   13.231,933
Victoria ....... 15,335,494
Quebec ..;.... ,,,563,793
Regina ...... 9,622,570
Halifax .............. 7.672,588
Saskatoon .......... 7,677,047
L°nd°P ...................  7,882,72.

JohP j .......... ' 5,996,956
Moose Jaw ...... 4,870,194
Fort William .... 2,974.328
Brantford ..... 2,368,235
Brandon ...... 2,089,515

' Lethbridge ............. 2,167,229
New Westminster.

March, 1914. Changes. 
$212,186,053 + $ 4,329.320

167,870^06 — 3,434,98s
91.710,153 — 10,854,967 
41,714,259 — ) 5,820.886
14,431,284 — 3,640,961
14,249.340 — 2,110,876
16,747.318 + 1,660,775
12,391,477 
11,043,187 

1 12,502,734 + 938,941
7,534,741 — 2,087,829
7.674,5581'- +
5,119,383 —
6.940,901 —
6,065,668 +
3,819,086 —
2,710,147 —
2,385,922 +
2,004,746 —■
1,856,984 —
1,731.554 —

to fall
tv (f people who will eagerly Montreal ......

Toronto ____;..
Winnipeg ........
Vancouver ..... 
Calgary .... 
Edmonton
°|*wa ......

1nH CrT*'r COal T* Coke c»m«i»ny--TV Canadian Coal and Coke Company has received t le $500,000 loan from its

“SS, dSS52 a" i"d'b,rd-
Deifies.*

840,456
4,292,307enf work at its various pro-

Arrangemehtsjsesz vf *3assisting the company fn Vs fVahcï, g. ThkissuÎ.Vhen” Sid” 
will provide for the retirement of the $750,000 short-term 

-notes and the liquidation of the ,$51 0,000 loan. The balance
wina=?m* for completing development work and
will also provide |fmple working capital for the

1,970
2,557.664

941,820
68,712

1,051,108
264,181

17,687
84,769

310.245
599.613

*

company.
h»MMr^"i,Nfl!rthlrn P?Wer ComPâny.—At a meeting to be 

boo,000 five per cent, bonds will be a, red to sanction the modi-

2,331,167

Total ........
Medicine Hat

*674,565.363 $642,690,101 —$31.875,262
1,755,867 .................

\
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jHonctarj Cimes
Trade Review and Insurance Cbronichi—

of Canada

I BRITISH COLUMBIA AND THE FARMER |

I hé British Columbia government will probably go 
into the farm loan business. Its royal commission on 
agriculture has reported after a lengthy investigation and 
proposes the creation of a board to be known as the 
agricultural credit commission to deal with all 
appertaining to the administration of-

Address: Corner Church and Court Streets. Toronto. Ontario. Canada 
Telephone: Main 7404. Branch Exchange connecting all departments 
Cable Address: "Mofltimee, Toronto." *

■treat Office : 828 Transportation Building. Telephone Main rck T. C. Allum. Editorial Representative. P * Ma,n “*•
Winnipeg Office: 1008 McArthur Building.

G. W. Goodall. Western Manager.

matters
. government

mortgage loans to farmers. The commission also pro­
pose that the legislative assembly should authorize the 
minister of finance each yea^o borrow up to a specified 
amount by the issue of stock or debentures bearing in­
terest at not more than four per cent., ahd having a 
currency of 36 and a half years. These moneys shall be 
available for the credit commission to lend to farmers in 
respect to permanent improvements made on their land 
and for other productive measures. Such loans shall be 
repayable by amortization over such periods as-the.com­
mission may decide and applicants for loans will be in­
vestigated as to their personal character and responsi­
bility and the adaptability of their lands.

It is proposed that the productive value after.the 
improvements shall be ascertained by appraisers, under 
the direction of the commission, and the maximum loan 
which may be made oh any land shall not exceed sixty 
per cent, of the value, calculated on a productive basis. 
No loan shall be made for less than $250 or more than 
$10,000 to one applicant or upon one property, and it 
is suggested that applicants for loans not exceeding 
$2,000 shall be given priority.

Naturally, many of the objections of The Monetary 
Times to the Saskatchewan government scheme of a 
similar nature, already noted in these columns, apply also 
to the British Columbia scheme.

Aside from the purely financial aspect, the commis­
sioners deal with other acute problems. For instance, 
they report that Oriental ownership or leasehold of farm 
lands is detrimental to the truck farming industry as 
carried on in this province by the white settlers, and that 
the Hindus are becoming troublesome competitors to the 
dairymen who supply the Victoria market with fresh 
milk, and therefore they submit the recommendation that 
the government should take the matter up with the 
authorities at Ottawa. At the same time, noting the 
scarcity of efficient labor for the--farm, the commissioners 
suggest that the Oriental tax should be drawn 
assist immigration from England.

Telephone Main 2914.

SUBSCRIPTION RATES:
Six Months

•1.7S
One Year

$3.00
Three Months

91.00
Single Cop»
lO Cents

1 ADVERTISING RATES UPON REQUEST.

*\
The Monetary Times was established in 1867. the year of Confede™»i~. i. absorbed in 1889 The Intercolonial Journal of Commise, of
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SUBSCRIBERS PLEASE NOTE:
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HOW THE POLICY LOAN HITS
V

Those who are supporters of the loan on the life 
insurance policy may read the following story and en­
deavor to find a moral other than the obvious one. A 
short time ago, a Toronto life office notified one of its 
branch managers that a certain policy had been surren­
dered, on account of the interest and the loan previously 
received by a policyholder in Quebec province, exceeding 
the cash surrender value.

A short time later the branch manager notified the 
head office that the policyholder was dead. The Quebec 
manager added this postscript to his letter : "Since writ­
ing the above we have been applied to by the -----  of
deceased, who states that there is a family of children 
entirely unprovided for. It seems most unfortunate, and 
if there are any means of meeting this case, they would 
certainly be most welcome.” .

Unfortunately, there are no means of meeting a case 
of this kind. If a policy has been definitely cancelled and 
the assured dies, the company have no legal authority to 
revive the policy, and if the company were to do so, in 
in any case, other policyholders would be justified in 
raising their objections.

It is cases like the above that emphasize the import­
ance of attempting to remedy or minimize the evils re­
sulting from borrowing on life insurance policies. In a 
large percentage of cases no attempt is made to pay off 
the loans. The policy noted above, by the way, was one 
°f 330 policies with the same company, which were can- 

.celled by loans during the past year.

upon to 
This presumably 

means that the Orientals who insist on coming to a pro­
vince where they are not welcome, will help to pay, ‘ 
through the medium of the head tax, for getting farm 
labor from England, which is welcome.

Another important question is that of marketing, the 
commission finding that it is desirable to promote co- - 
operation among the producers and also among the 
buyers of agricultural produce. Apparently the value of 
the middleman is not to be placed as high as hitherto. 
The commission also report that the maintenance of the 
present amount of protection afforded by the custom tariff 
to the produce of farmers is necessary and reasonable ; 
that much assistance can be given to the producer in his 
fight for the share of the Northwest market iby- the active 
co-operation of the railroads and express companies 
operating throughout the province. The commission ' 
recommends that the co-operative movement should be 
encouraged; but that it should be started on a small scale. 
The report suggests, too, the organization of a market 
news service to collect and disseminate information as to 
supply and demand.

Now is winter of 
gladsome by its appearance in April.

The Midway Photo-Play Company, of Montreal, has 
the following provisional directors : Heralampos Koutso- 
ff^Bopulos, Theodores Adamakos, and rG. Gladianos. 
As our office boy says, "the directorate is some film.”

February bank statement madeour
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The Georgian Bay canal s too much of a luxury for 
a young country that has not an annual interest burden 
of $150,000,000 on capital be -rowed from Great Britain. 
The canal may be commert ally feasible, and as a job 
for making many contractors ich and as a political favors 

, pie;, it is also-a good scheme, but the Dominion has had 
enough of those sort of e terprises for a few years.

1 Why not get down to hard w irk, producing a little more 
I instead of constructing a lot more?

■ >-

f '•

In North America, we are beginning to learn with 
whaf care-free spirit Mexicoj finances. About the middle 
of December, the banks in |tt|^t republic were given what 
the government called a i<l iday. Dating from then, 
until March 31st, this really! meant that the banks could 
not be compelled to meet anj obligation unless they saw 
fit to do so. They were allox ed to push collections, how­
ever, as in other times. A re der of The Monetary Times 
in Mexico declared, when 1 lis long bank holiday was 
put into operation, that th<; >anks would only pay from 
$50 (pesos) to $200 per we « against any deposit, and 
that it was impossible to cbi ain more from them. They 
also had the privilege of Stopping even these small 
amounts at any minute an<l itill not go into liquidation.

According to a dispatch from Mexico City, the ac­
curacy of which cannot be g uaranteed in these troublous 
days of the republic, Presihnt Huerta’s financial stress 
will.be relieved by a plan adopted which will bring into 
the treasury. 100,000,000 pssos, approximately, at the 
present exchange, which is practically 3 to 1, some $33,- 

in gold. Fifty million pesos will be immediately 
available; the balance as required.

The result was to be th«j resumption on April 1st of 
the interest payments on th 
January 12th last, and the 
per cenfc. advance in import duties recently imposed as 

i a war measure, all of which will be set forth in a decree 
to be’issued within a day or two.

r '

.

000,000

e foreign debt, suspended on 
early revocation of the fifty

The plan involves thé issuance of treasury notes 
against the, unsold balance d bonds authorized in May, 
1913, to' the amount of $li >0,000,000, for a portion of 
which a Paris bank syndica e subscribed, but of which 
practically half remains. uns< d. These bonds are to be 
placed with the.Mexican banl s at thirty per cent, of their 
face value, the banks to issi e currency against them at 
the legal ratio of 3 to 1. Tl e bonds are secured by the 
pledge of sixteen per cent, c the customs.

The bankers have agree to take the bonds in ques- 
i tion, and the plan is only aw; ting the signature of Presi­

dent Huerta to become effect ie.
■

H-

In return tor the assists ice rendered by the banks 
President Huerta promises definitely to abandon the 
scheme for a federal bank, ai 0 likewise the proposed one 
percent, tax on the capital of corporations and individuals.

Provision is made in the < mtract with the bankers sub­
scribing that in the event that the Paris bankers determine 
to exercise their option cfo t e balance which they hold, 
the Mexican banks shall surrender their holdings for cash.

Bankers, commenting or the measure, while regard­
ing it as the best procedure, foresee future difficulties ih 
which the banks will be unabi ; to offer further assistance, 
since the present measure f< rces all the institutions of 
issue to the fullest possible e ttent.

4
:

i

■

. GEORGIAN AY CANAL

BANKING ill MEXICO
V

]HELPING THE FARMER

Mr. George Bury, vice-president of the Canadian 
Pacific Railway, told The Monetary Times correspondent 
at Calgary that he wants to preach the gospel of back 
to the land, and that this would be the salvation of 

' western Canada. The gospel which Mr. Bury proposes 
to preach is of vital importance. Back to the latid is not 
a matter only of the salvation of western Canada. It is 
a consideration for the entire Dominion. It is the key 
to the problem of more production, which must follow f - 
a lengthy period of construction. The Canadian Pacific 
Railway will encourage scientific agriculture, and that 

profitable agriculture. The western vice-president 
of the road knows western Canada as a land where they 
raise cattle and hogs, sheep and alfalfa,,hay and potatoes.
The day of exclusive wheat-growing has passed. The 
Canadian railroads should do everything possible to en­
courage production in Canada and to help the farmer.
It is good railroad business.

The agricultural committee of the Medicine Hat board 
of trade propose to encourage and assist the farmers in 
their section to raise better crops and better stock and 
to secure better prices for what they produce. The move­
ment of the Medicine Hat board is wise, and is the out­
come of a feeling that it is good business for all inter­
ested to do whatever can bq done to encourage the farmer 
and stcck-raiser in every way. The committee will follow 
this with a campaign for the growing of alfalfa by the 
farmer, this being known to be one of the best legumes 
and an ideal food for stock. To this end, the committee 
will secure a supply of alfalfa seed and distribute it 
among 'the farmers at# actual cost.

In speaking at Lethbridge, Mr. J. F. Dennis, head 
of the natural resources department of this railroad, 
urged the necessity of enlisting the sympathy and work­
ing with the farmers as the only means for the desired 
development. To encourage mixed farming is the solution 
of the agricultural problem, and to this end the railway 
in its ready-made farm policy extend purchase payments 
to twenty years and advance $1,000 worth of live stock 
to those who intend going in for farming. He looked to 
little agricultural immigration from the British, Isles this # 
year. Though immigration would not be diminished, he 
thought the bulk would arrive from (he United Statds.

means

f

A

ACREAGE UNDER CROP

Mr. George Bury, vice-president of the Canadian 
Pacific Railway, states that there will be 2,000,000 acres 
more under crop this year in Western Canada than last 
year. It is to be hoped that his estimate will be realized. 
The railroad as a development factoi- is doing its full 
share of work. The great need now is to get more 
onto the land and more acreage under crop.

Whatever the cause, the crop statistics of 1913 
a little disappointing. For the whole, of Canada, the 
principal field crops occupied a total estimated area in 
-1913 of 35,375,00» acres compared with 35,575»000 'n 
1912, a decrease of 200,000 acres under crop last year. 
This decline in acreage helped to decrease the value of 
the field crop which, computed at average local market 
prices, was $552,771,500 in 1913, as compared with 
^556,344.100 in 1912, a decrease in value of $3,573>000- 
These figures are but another reminder of the appeal of 
the land for agricultural capital and labor.

men
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PUBLIC TAKE 26-1% OF WINNIPEG LOAN - CABLES
|1 . . • ~ - .

1 ^ \e following cable messages of the Canadian Associated Press 
ana? the Montreal Star are fainted by special arrangement.)

ANOTHER IS^UE COMING.

•London, March 30.—A mew issue of. the Southern Al­
berta Land Company is expected in this market. ' ■ .

CANADA COMPANY REPORTS BIC PROFITS.

tLgyidon, March 31.—Presiding at the mutual meeting 
of the Canada Company, a phenomenally successful Ontario 
Land Company, to-day, 'he chairman announced net profits 

„ 9* £21,000. They had sold at least 1,432 acres at 6 per cent. - 
increase, while of the higher price land 3,227 acres were sold - 
at an increase of '18 per cent, over 1912 valuation.

Prospects for the current year were excellent.

:

STEAMSHIPS EXCHANGE OF SHARES.CANADA

K^arch 31.—It is announced that the exchange 
hd Ontario shares for shares in Canada Steam-

•London, 
of Richelieu a
ship Lines, Limited, will bej made within the next few days. , 

Application will be made for an official quotation for 
Canada Steamship preference and ordinary on the London, 
Montreal and Toronto exchanges.

BROKERS ARE WISE.
i

•London, tyarch 31.—A favorable sign of the present con­
dition of the London market can be had from the. fact that 
although subscriptions for the British Columbia loan are 
believed to be coming in slowly, the brokers are warning 
their clients that they will get this stock no cheaper by wait­
ing as the market is being prepared to buy freely at par, and 
is not prepared to sell at a discount, even if the underwriters 
get more than is expected.

WINNIPEG LOAN AT PREMIUM.

•London, March 31.—The Vinnipeg loan is how at fivj- 
cights premium despite the fact that 73 per cent, was left 
with the underwriters. It is 'expected that the British Colum­
bia loan will have a similar experience.

The eagerness of the public for high yields is shown bv 
the rush for the Selfridge Stores £300,906 sixes. The lists 
closed Un two hours and the jssue was largely oversubscribed.

CANADIAN POSITION IN LONDON SOUND.

•London, March 28.—After several days’ intercourse with 
London financiefs, Mr. Charles JC Hosmer says it is gen­
erally recognized here that Canada is .going through a 
period of hesitancy, but the basic conditions of the Govern­
ment credit and banking is; so undoubtedly secure that the 
best London authorities agree that a little patience alone is 
needed to ensure sound Canadian enterprises, which will fully 

. justify themselves.

BRITISH COLUMBIA STOCK ISSUE.
L.

tLondon, March 27.—The underwriting has been com­
pleted for the issue by British Columbia of £1,500,000 in 4% 
per cent, stock, redeemable in 1941. The price is 99. This 
is the first direct British Columbia government loan since 
£721,000 in 3 per bent, inscribed stock was issued at 92 in 
1902. >

The present quotation of this 3 per cen,t. stock is 92. 
•Lkmdon, March 3a—The attractiveness of the British 

Columbia Irfan of, £1 ,'500,000 four and a halfs at 99, published 
this morning, is admitted by the Financier, wlhich says the 
issue is thoroughly sound and all the more attractive to a 
large class of investors, because the prolongation, of the 
instalments involves a substantial bonus.KLONDYKE MINING RECORD.

•Lpndon, March 25.—Jhe Times displays a column 
article by Mr. Rowland Fielding Mimm on the Klondyke 
auriferous gravel mining industry, which he says Has now 
reached a degree of importance unsurpassed elsewhere in any 
field of equal area.

Twp companies, in 1913, produced five million dollars.
The individual miner, w|th his rich bonanzas, has been 

superseded. He especially discusses the prospects of the 
Glanville interests, of which Mr. Treadgold is the managing 
director, and says Glanville will soon pajfc dividends on the 
ordinary stock, which is now quoted at one-half.

RECEPTION OF WINNIPEG LOAN.

•London, March 30.—The publieras taken 26% per cent, 
of the Winnipeg loan of £1,500,000 four and a halfs at 98.

tLondon, March 30.—The result Vrf the Winnipeg issue 
is naturally regarded to a certain extent as disappointing, 
seeing that Winnipeg’s loan last autumn was announced as 
oyer-subscribed.

A brisk trade, however, is being done to-day in the 
stock at abAut one-half discount. The old Winnipeg stocks 
are a trifle weaker, but there is every confidence that they will 
soon regain their former strength. The consolidated régis-' 
tered stock issue (1943-63) is quoted at 98-100.

Regina city debentures. <923-32. 5 per cent., are quoted

new
j

3

CANADIAN OIL COMPANY’S REORGANIZATION.

tLoindon, March 31.—Shareholders of the Standard Oil 
Compaqv o^ Canada yesterday received particulars of a re­
construction scheme which the liquidator is putting forward. 
From these-it appears that a new company is to be formed 
with a capital of £35,000 in 1 shilling shares, to take over 
the assets of the old company, and shareholders joining in 
the reconstruction will receive 1 shilling share in exchange 
for each 5 shilling share in the old company. The liqui­
dator, however, points out that there is a speculative risk 
entailed by joining in the reconstruction. He assumes at the 
outset that a substantial proportion of shareholders will dis­
sent and claim their share of the assets in cash and he in­
sists that unless 600,000 shares are taken up the scheme is 
not feasible. j "

Commenting on the proposed scheme the Financial 
Times says shareholders will understand from reading the 
scheme that by joining irt the kconstruction tfiey are enter­
ing on something very much akin to a gamble, and unless 
they are prepared to go in on that understanding, they had 
better notify liquidator of their dissent.

at 95-97-
tLondon, March 31.—How far yesterday’s rise, in new 

Winnipeg scrip from H discount to''Hi premium wak due to 
professional support is somewhat doubtful, but says the Daily 
Mail in any case such a rise in a new issue is remarkable on 
the day on which it was announced that 73 per cent, of the 
loaÜ had, gone to the underwriters. This it attributes to 
reluctance of the fipblic "to subscribe for a" Colonial of new 
issues after a series of under subscription and subsequent 
quotation at discount for more new issue Successes would 
doubtless turn the scale in the other direction and bring the 
public rushing on to get securities at their issue prices as 
happened earlier in the Vear.

•London, March 25.—The Financial News, discussing 
the Winnipeg loan advertised to-dav says:- “Winnipeg ik 
destined to be the Qhicago < f Canada1... Its securities are 
quite first-class. Here at 08 the most conservative investor 
can get over 4*4 per cent, on stock which -will never give men 
a moment’s anxiety, and^'t is the competition of kuch stocks' 
that prevents the 4 per cent, provincial loans and even the 
Dominion issue® a*, the same rate from meeting with the cor­
dial reception which on any hut a strictly financial, basis they 
unquestionably deserve.

ii

*Montreal Star cable.
^Canadian Associated Press cable.
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2 hot ashes, 1 gasolihe hfrnp exploded,
1 lamp exploded.

There were destroyed 67 cows, 20, horses, 2 Jo chickens, 
4,000 bushels wheat, 6,000 bushels, fli#x, 6 cutters, 20 sett 
harness.

MARCH FIRE LOSSES

One $10,000 Fire and One Death Occurred Each 
Working Day pf the Month

upset torch, 1 tramp,

}'

During March 27 lost their lives through fire.
The following a ref the January, February and March 

totals compared with those of 190Q, 1910, 1911, 1912 and
19131—

V>
The Monetary Times' estin| ate of Canada’s fire loss dur­

ing March amounted to $2,139,552, compared with February 
loss of 82,920,749 and $1,710,751 for the corresponding period 
t)f last year. The following is the estimate for the March 
losses :—

Fires exceeding $10,000...
Small fireg .......................

, Estimates for unrepojrted fit ;s

<
‘j!

1909. 1910. 1911. 1912. 1913. 1914. 
16 27 27 27 , 14 26
8 15

• î January . 
February ; 
March .'

1812 11 21
18161913.

$1,128,500 
359.115 , 
223,141

1914.
. $1,638,000 

221,700 
279,852

20 24 22 27

The fires at which the fatalities occurred were:—
Lamp explosion .

... Sti
The fire waste in each provfice fo\ the first three months ^^-March 8—Toronto, Ont.......... Clothing set alight

March 11—Summerside,
P.E.I. . .....

March 11—Lindsay, Ont. .
March 11—Toronto, Ont. .
March 12—Quebec, Que. .
March 13—P r i n c e Albert, Burnt while cooking 

Sask.......................
March 14—Wainwright, Alta.. Using gasoline ___
March 17—Brechin, Ont, .— Burning building .. 
March 17—Cochrane, Ont. ... Burning building ..
March 17—Toronto, Ont.......... Burning building ...
March 25.—Montreal, Que. ... Upset lamp ..............
March 25—North Bay, Ont... Ignited clothing ... 
March 26—Fannystêlîe, Man.. Burning building ...

Feb. 28—Tyron, P.E.I. ... I
I

I
^ of 1913; and 1914 has been estirr ited by The Monetary Timed 

as follows :—> , . Clothing set alight 
. Burning building .
. Clothing set alight 
. Playing with matches___ 1

r.
1914. - 

$3,189,170 
2,338,648

805,775
355,720
431.099
268,122
203,231
255.323

9,525

1913-
$1,892,688

768,774
2,257,800

268,533
813,740
172,706
618,510
497,554

,371,222

4 \
Ontario . . .
Quebec . ...
Albertar .
British Columbia ...........
Manitoba ......... .....................

• New Brunswick ..................
Saskatchewan.......................
Nova Scotia ........ .................
Prince Edward Island ___

1
v-f

1

4
;

$7,856,603 $7,661.527 ,
The follow ing are the montl) ly totals of the losses by fire 

djbring January, February and darch, 1911, 1912, 1913 and 
:*9'4 ■\

, „ 1912. 1913- 1914.
January...........$2,250,550 $3,0(2,650 $3,913,385 $2,796,312
February . ... 941,045 «.64(0,153 ^,037,386 2,920,749 
M^rch.............. k 852,380 2,26(1,414 1,710,756 2,139,552

The fires at w hich the loss was estimated at $10,000 and 
ove£ Were as follows :—
Mardi 2—Chaplin, Sask. .
March- 2—Vancouver, B.C.
March 3—Calgary, Alta. .
March 4—Windsor, Ont. .
March- 5—Calgary, Alta. .
March 7—Montreal, Que.
March 8—Montreal, Que.

1911. BOND TENDERS INVITED
;

Monetary Times' Weekly Register of Information for 
Bond Dealers and Municipal Officials

Rod Oepr, Alta.—By-laws totalling $17,000 
mitted to the electors during this month.

■1
;

>M>e sub-

1- ^
...Six stores___

. . Building . . 1 
Garage .
Hôtel .

. Store . .
. . . Block . 
iii. Business 

mises .
March 9—Strassburg, Sask. . . Business section.
March 10—Victoria, B.C. .
Mfcrch 11—Toronto, Ont. .
March 11—Ottawa, Ont. ..

''March 12—Fort William, Ont.
March 12—New Glasgow, N.S.
March 17—Sarnia, Ont..............
March 17—Brechin, Ont.............
March 17—Toronto, Ont.
March 17—Toronto, Ont............
March- 17—Magrath, Alta. .....
March 20—Duûrea. Man..............
March 21—Toronto, Ont.
March 21—Vancouver, B.C. ...
March 23—Winnipeg, Man. ....
March 26—Fort William, Ont,..
March 26—London, Ont. ......
March 28—Liverpool, N.S...........
March 28—Montreal, Que. .......
March 29—Montreal, Que...........
March 31—Toronto, Ont..............

$ 50,000 
$ 65,000 

22,000 
20,000 
11,000 
50,000

are to

Edmonton, Alt*.—The Alberta department of education 
will receive tenders up to 4 o’clock on April 20th for a block 
pf six rural school district debentures of the province of * 
Alberta, amounting to $7,800 bearing interest at 7 per 
ber annum repayable in 10 equal, consecutive, annual instal- * 
fnents, and for the debentures of the following school dis­
tricts:—Hanna S.D., No. 2912, $25,000 6 per cent, per an­
num, 20-years ; St. Martins S.D., No. 16 (Vegreville), $20,- 
poo 6 per cent, per annum, 20-years ; Drumheller S.D., No. 
£472, $io,doo 6 per cent, and 6}4 per cent." per annum, 10- 
years. Bond branch, department of education, Edmonton.

pre- cent.10,000
10,000

Hotel ; ................ 14,000
Factories . ......... 100,000
Business bloc .. 20,500
Business bloc ., 25,000
Clay plant --------- 60,000
Thresher works. 200,000
Hotel, etc. ..... 15,000 ,
Planing mill ... 34,000
Hotel . ............... 179,000
Elevator . ____ 15,000 V
Business section. 26,500 X"
Factory building. 80,000
Business block..
Business Ijlock..
Store . . :...........
Abattoirs............
Stort*..................
Stor#^....................

ather factory.
rIVns '

/

: ♦

PANAMA TOLLS QUESTION
«-I- By a vote of 247 to 161, the House of Representatives on 

Tuesday expressed itself in favor of the repeal of the pro­
visions of the Panama Canal Act, exempting United States 
Vessels from the payment of tolls.

140,000 
200,000 
200,000 

10,000 
40,000 
10,000 
15,000 

. -------- ! 20,000

«
.

Le} Car
* The structures damaged and destroyed were 110 resi­

dences, 46 stores, 16 barns and itables' 8 business blocks,
7 hotels, 7 sawmills, 6 sheds, ; ff ctories, 5 arages, 3 boat-' 
houses, 3 laundries, 3 schools, -j churches 3 warehouses,
1 hospital, 1 abattoir, 1 lock-up 1 telephone exchange, 1 

„ lumber camp, 1 restaurant, 1 elevator, 1 tankhouse, 1 grist 
mill. «

Of the presumed causes 15 were attributed to overheated 
stoves and furnaces, 12 chimneys, 9 matches, 5 "electrical 
defects," 5 overheated stovepipes, ^ spontaneous combustion 
4 engine back-firing, 4 overheated steam pipes, 4 incen­
diaries, 3 defective flues, 3 sparks, 3 coal oil stoves exploded,
3 heaters, 3 defective furnaces, 3 explosion of stove water­
fronts, 3 gas jets, 2 defective stove: ; and furnaces, 2 gasoline,

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from 
Cobalt Statibn for the week ended March 27th, 1914 :—

; _ Peterson Lake Mining Company, 68,610; Cobalt Lake 
Mining Company, 64,380 ; Coniagas Mine, 87,630; O’Brien 
Mine, 85,770; Cobalt Townsite Mine, 151,460; La Rose 
Mines, Limited, 171,640; Temiskaming Mine. 58,840; total, 
6(88,330 pounds, or 344 tons. The total shipments since Jan- 

> Mary 1st, 1914, are now 9,540,403 pounds, or 4,770 tons.
In 1904 the camp produced 158 tons, valued at $316,217; 

«P 1905, 2,144, valued at $1,437,106 ; in 1906, 5,835 tons t m 
,'9°7 4,850 tons ; in 1908, 29,360 tons ; in 1900, 20,941 tons; 
ifi 1910, 34,041 tons ; in 1911, 25,089 tons ; in 1912, 2i.5°9 
tons ; in 1913, 20,261 tons.
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sEXCLUSIVE WHEAT GROWING PASSED HOW COPPER MINE BUTTERS BREAD a

Britannia Mine in British Columbia Has Big Pay Roll 
- and Rents Cottages to Its Workmen,

Canadian Pacific Vice-President Says There Must Be 
Mixed Farming and More Production Generally

<
(Special Correspondence). (Staff Correspondence.)#

Calgary, March 30th.
Mr. George Bury, vice-president of the Canadian Pacific 

Railway Company was in Calgary this week, and in the 
course of an interview on the location of the Union Stock- 
yards, which is at present the livest issue before Alberta 
cities, said among other things, “the ownership ôf the Cal­
gary yards is only a trifle compared with the vast interests of 
the Canadian Pacific Railway in this country. What we are 
after is to make the country prosperous, to get money into 
the hands of the farmer. If we cannot do that, why then 
there is not anything in it for us.

“What are we pouring out money like water for, establish­
ing ready-made farms, demonstration farms and the like, if it 
is not for the betterment of the whole country ?

“We sometimes hear capitalists who have advanced money 
for the development of Western Canada say: ‘You have all 
these thousands of immigrants coming in ; you have had all 
this money for development purposes, why is not the country 
producing more, and why are you not making more ?’

Vancouver, March 30th. «
Butish Columbia’s boast is her mineral wèalth, and thfc 

cause of her pride is no better exemplified than at the Britan­
nia mine at the head of Howe Sound. The Granby Company 
is doubtless the largest concern of its kind in the province, 
with its smelters at Grand Forks' in the Boundary and at 
Goose Bay on the northern coast. The Consolidated Mining 
and Smelting Company, with a smelter at Trail, is also an­
other large concern. The Britannia development is import- - 
ant in that its .success will demonstrate that there is gooffs 
paying copper bre on the lower coast.

Little has been heard of thp Britannia, owing to'the policy 
of the New York man who is practically the owner or it. 
The mine was discovered in the later nineties, promoted first 
12 years ago, and since then development has proceeded, 
first sjowly and along uncertain lines, but latterly with energy 
and great success. Last year it was the second largest pro- „ 
ducer in the province, and plans of expansion now in hand' 
will make it a large proposition in a year or two. Between 
700 and 800 men are employed, the output in 1913 being 
215,600 tons of ore, the rëcovered contents being 13,167,000 |
pounds of copper, 72,300 ounces of silver and 89 ounces of 
gold, with a gross value of nearly $2,000,000. The excess 
last year yer cost of operations is stated at different amounts, 
but no dividends have been paid, the money being put back 
into the mine for development purposes. Grant *B. Schley, 
of Moore and Schley, New York, is the big man behind the 
scheme. In 1907, the year of the financial crisis, when others 
associated with him declined to put up more money for the 
Britannia he went at it alone, and from now on it should be 
a money maker.
Oil Flotation Frocese.

Must Have Mixed Farming.
“The answer is that 20 per cent, more of the people who 

have been comlhg into this country have been going into the 
city, than have been settling on the farms, 
crowded into the cities to earn money ‘in various easy ways, 
while the farms were neglected. I want to preach the gospel 
of back to the land. That will be the salvation of western 
Canada. We want to encourage scientific agriculture which 
means profitable agriculture.

“When I was in New York recently a friend of mine 
said, ‘Well Bury, you are going back to the wheat raising 
country? No, sir, I am not, I replied, I am going back to 
where they raise cattle and hogs, sheep and alfalfa, hay and 
potatoes, for the day of exclusive wheat growing has alreatiy 
passed.’ ” *

yMen have

V

A particular feature is the utilization of the oil-flotation 
process of the Minerals Separation Company. The Britannia 
was the first company in British Columbia to test this new 

Water, Housing and Tax Exemption. , process, and it has proved very successful. With previous
A proposal is before the Calgary city council to amend processes the saving of.the mineral content of ore was only 

the waterworks extension scheme 6v taking water from the , about 60 per cent., but with this new method about 97 p*r 
tail-race of a power dam about forty miles from the city. / cent., or virtually the whole of the mineral, is recovered
This change if adopted means a saving of $400,000 in the This process will be a great thing for mining companies, and
first cost of enlarging the system to provide for the require- { wi]! make possible the development of properties in all parts 
ments of 200,000 people, as is planned. j 0f l^e province.

President Garden, of the city planning commission, offers That the Britannia has a big expansion scheme in hand is
as the solution of the better housing problem, before it really shown by the costruction of an adit tunnel about a mile long ;
becomes a problem in Calgary, the formation of a house build- a vertical ore chute into this tunnel ; a surface tramway from
ing company or society, under a special charter whereby the the mine to the beach, about three miles ; the replacing of its
municipality would have power to guarantee the bonds of the present mill of 800 tons capacity with one of 2,000 tons ;ca-
housing company up to a certain percentage of the company’s pacity; the construction and equipment of a 5,000 horsepower
stock. -- hydro-electric plant, and the construction of a* small tunnel

to facilitate the handling of ore between the mill and the 
bunkers. The company operates on an up-to-date plan. It 
furnishes Cottages for its workmen, with water and light, 
at about $7 a month : maintains a large store, the best of 
its kind in the province, where everything required in daily 

, life can be bought at prevailing prices, and has constructed 
a large public hall in one of the big mine buildings Britan­
nia Beach is a model little town, and no liquor is sold, which 
makes the job of poliqerpan a sinecure.
What It Meins to City.

What a iSig mining enterprise like this means to a city 
is not at fiiAt realized, but it is an important feature. À 
large part of the payroll of $75.000 a month finds it way to 
Vancouver, and Supplies, paid for out of capital expenditure, 
are also bought here. It takes money and confidence to play 
the mining game, but in this instance as in Others, it should 
be a paying proposition, and will also be a factor in the in­
dustrial life of the Vancouver vicinity.

1

.x

: V •

Calgary aldermen are forced into the position of having 
lp place themselves on record regarding the question of 
taxation of churches. Hitherto many matters were passed on 
to the people for a vote without the aldermen individually 
taking a .stand for or against. But this time a vote will be 
taken showing who of the councillors are for oç against the 
principle of exempting church' jyopevty from taxation.

rs

V

SCHOOL DISTRICTS EMPOWERED TO BORROW
MOHEY > ff

The following School districts in Alberta have been au­
thorized to borrow monev. The particulars are giverf in 
order, name and number of school district, amount required, 
*nd name of- secretary-treasurer:—

La Pearl, No. 2694, $1,500. E. F. Hawken, La Pearl. 
Toles. No. 289s, $600. S. A. Carothers, Paxson. 
Wilberforce, No. 2905, $i.6oo. John Bowen, Minburn.
C. Y., No. 2992, $1,500. H. G. Kreis, Taber.
Bank View, No. 3042, $1.500. W. L. 1.indeman, Milk 

River. -
. Antelope, No 3064, $1,500. Wm. H. English, Loverna,
Bask.

z

wi
< k v

Mr. S E Bush'» formerly manager ôf the insurance de­
partment of the Adanar Securities . Coroorntioo. Limited, 
Saskatoon, has severed his connection with that firm in order 
to take up the management of the fife insurance department 
of the J. H C Wnioughbv-Sumner Company. Saskatoon
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Incorporated by Act of Parliament/

$16,000 000.00 
16,000,000.00 

1,046,217.80

Capita,}. Paid Up 
Rbst .... ....

* Undivided Profits ...

c ■

> Head Office, MONTREAL-

BOARD OF DIRECTORS
H. V. Meredith. Esq., President

C. R. Hoemer, Esq.
A. Baumgarten, Esq.
C. B. Gordon, Beq.
H. R. Drummond, Esq.
D. Forbes Angps, Bsq.

R. B. Ahgus. Bsq.
, B. B. Greensbields, Esq. 

Sir William Macdonald 
Hon. Robt. Mackay» .

Sir Thos. Shaughnessy. B.C.VO. 
David ̂ j^rrice Bsq. m. McMaster, Esq.

Sir FREDERICK WILLIAMS-TAYLOR. General Manager
A. D. Braithwaitb, Assistant General Manager
C. Sweeny. Supt. British Columbia Branches 
P. J. Cockburh. Supt. Quebec Branches
B. P. Wihslow. Supt. North West ^ranches
D. R. Clarke. Supt. Maritime Provii

Branches

\

is and Newfoundland

Branches In Canada
AtaillmpcrtantCIties and Towns In the following Provinces

Provihce of Nora Scotia 
Prov nee of Manitoba 
Prou nee of Saskatchewan 
Prov nee of Alberta 

Province of British C otumbia

Branches Outside of Canada
47 Threadneedle St., B.C. O. C. Casseis, Mgr, 

SubÏAgencyaS Waterloo Place, Pall Mall. 
S.W.

New York, N Y - 64 Wall St.. * Y. Hebden, W. 4. Bo
J. T. Molinejua. Agents 

108 South La sjiUe Street 
State of Washir gton 
Newfoundland 1 
Newfoundland 
Newfoundland 
Mexico. D.F. *

Bankers In Great Britain
The Bank of B igland
The Union of London and Smith's Bank. Ltd. 
London County and Westminster Bank. Ltd. 
TheNationa! ProvincialBankof England Ltd. 
The Bank of L verpool. Ltd.
The British Li len Bank and Branches

Province of Ontario 
Province of Quebec 
Province of New Brunswick 
Province of Prince Edward Island

■

»

-e

London, Eng.

Chicago. III.
pokane 

St. John's .. 
Curling 
Grand Falls 
Mexice City

\London , ...

B
Liverpool 
Scotland ....- *

Bankers In the.Ln ted States1

New York . The National C ty Bank
National Bank *f Commerce 
National Park I lank 
Fourth Street 1 lational Bank 
The Merchants, National Bank 
The Marine Nat nnal.Bank 
First National I lank
Fhe Anglo and! London Paris National Bank

Philadelphia
Boston
Buffale
San Francisco

w Savings Departments connected with each Canadian Branch, and 
intereft allowed at current rates.

■ f* Collections at all points of the aorld undertaken at most favourable 
rates. * '

Travellers Cheques, Limited Cheques al d Travellers' Lttters ol Credit 
issued negotiable in all parts of the world.

This Bar k. with its Branches at eve: y imrcrtsnt point in Canada’ 
offers i eacerticnal facilities fer the trst faction of a general Banking
business. ’ J?

Jj y

BANK OF 
MONTREAL

Established 18U

I»

f H
I i :

I 1

The CANADIAN BANK 
OF COMMERCE

Nei

[Established 1867

$15,000,006
$13,500,000

MEAD OFFICE-TORONTO

Rald-up Capital 
Reserve Fund

ally
the
trust
Trus
dueSIR EDMUND WALKER, C. V.O., i-L D., D.C.L., Pr„,deml 

ALEXANDER LAIRD 
JOHN AIRD j -

comi 
visio 
critic 
Cans 
instil 
to th

General Manager 
Anntant General Manager

878 Branches throughout Canada and in the United 
States, England. Mexico and Newfoundland.

iNEW YORK AGENCY—16 Exchange Place
WM. GRAY and H. P. SCHELL, Agents

LONDON, ENGLAND, OFFICE-2 Lombard SL, E.C. 
*H. V. F. Jones. Manages 

BRANCH -Avenlda Sen Francisco No. 50
J. P. BELL, Manager

ST. JOHN'S, NEWFOUNDLAND
— S- H. LOGAN, Manager:

Sterling and other foreign exchange bought and sold. 
Travellers' Cheques and Commercial and Travellers’ 
Letters of Credit issued available in all parts of the 
world.
Drafts issued on the principal cities in foreign 
countries, dra^n in the currency of the country in 
which the drafts are payable.
Foreign Money Orders issued, payable in all parts 
of the world.
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DIVIDEND No. 95
Notice is hereby given that a dividend 
at the rate of twelve per cent. (12%) 

, per annum upon the paid-up Capital 
stock of this institution has been de­
clared for the three months ending 30th 
April, 1914, and that the same will be 
payable at the head office and branches 
on and after Friday, the 1st day of 
May next.

The transfer books will be closed 
from the 16th to the 30th April, K914, 
both days inclusive.

The annual meeting of the share­
holders will be held at the head office 
of the Bank, on Wednesday, 27th May, 
1914. The chair to be taken at noon-

By order of the Board^
D, R. WILKIE, General Manager 

Toronto, 25th March, 1914
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TRUST COMPANY EFFICIENCY

TIMES 21

•v'

THE BANK OF 
NOVA SCOTIA

Rew Laws in British Columbia Should Improve Matters 
I ■ —Directors’ Responsibility

For some time British Columbia trust companies gener­
ally speaking have not enjoyed the good reputation borne by 
the older institutions in eastern Canada. In an article on 
trust company efficiency, Mr. W. R. Arnold, of the Dominion 
Trust Company, Vancouver, states that this is undoubtedly 
due to the fact that fully 95 per cent, of the incorporated trust 
companies in that province are not living up to the pro­
visions of their -charters. The result is that eastern financial 
critics have not looked favorably on any offerings made by 
Canada’s Pacific Coast companies, to the detriment of those 
institutions doing a consistent trust business as represented 
to the public.

/ It is not to be wondered at, then, says Mr. Arnold, that 
legislation is enacted from time to time to raise the standard 
of trust companies, thereby placing our own provincial com­
panies on a higher plane in the eyes of financial authorities 
throughout the continent.
Character and Capital.

After referring to several clauses of the new trust com­
panies act of British Columbia, j-eference to which has pre­
viously been made in The Monetary Times, Mr. Arnold 
says:—In organizing a companf to do trust business it is 
most essential that directors and (officers be chosen, who have 
made a success of their own business, and whose characters 
are above reproach. The Hbnoraj>Ie Lyman J. Gage has said 
that character and capital are the best assets of a trust com­
pany. In ‘the new act also appears the following clause re­
garding companies applying for Registration : “The company 
shall Establish to the satisfaction of the inspector that the 
company and its directors and managers have the qualifica­
tions necessary for performing tht duties of a trust company, 
so as to command the confidence!of the public.”
Responsibility of Directors»,

A single questionable Xrtiof of a director will oftentimes 
kill the chances of his company for securing business from 
certain people. Directors hâve been known to take 
advantage of their position to the extent of mis­
appropriating shareholders’ fuRds to. their own uses. To 
stop this new bill says : “No loan shall be made by any trust 
company to any director or other officer or employee thereof, 
or to any company or firm controlled by them, or in the man­
agement of which any of them are actively engaged.”

So far as is known in the United States, the only cases 
where trust companies have failed to faithfully execute their 
trusts, have been where trust funds have not been segregated 

, from those of the company itself. It can be readily uryier- 
stood how the enforcing of this proviso will react to the 
benefit* of the layman. All investments on behalf of the 
capital account or reserve fund of trust companies will now 
be specifically defined. Everything of a speculative nature is 
•dimmated. All such investments arc to be subject to an in­
spection by both the inspector of trust companies and a com­
mittee of directors on behalf of'the shareholders, as well as 
the company’s auditors.
Under New Laws.

A careful study of the present provincial laws of British 
Columbia regarding trust companies—and their enforce­
ment-should impress the individual with the fact that, upon 
these laws becoming operative, apd speaking as a whole, any 
business given trust companies will be much more efficiently 
handled in the future than in the past. It is an assured fact ; 
that the general public will be protected to a far greater de­
gree than ever before, concludes Mr. Arnold.

Incorporated 1832
Capital Paid Up $6,000,000 i
Reserve Fund $ 11,000,000

DIRECTORS
Chab. Archibald. Vice-President 

Hector McInrbs 
N. Curry

t. Y. Paveart. President 
G. S. Carpbell 
J. H. Plubbbb 
Jaebb Marchbstew

Head Office
General Manager’s Office
H. A. Ricmabdso*. General Manager. D- Waters, Aset. Gen. Manager' 
Bupt's or Branches—J. A. McLtmy- Gbo. Sardbrsoh. R Croc sett 

Chief Inspector— f. D.

J. Walter Allison
R. B. Harris
Walter W. White. M.D-

Halifax, N.S. 
foronto. Ont.
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SCHURBAR.
f BRANCHES v

'!*
IN CANADA 
Nora Scotia
Halifax,
** Barrington St.

, North End 
Kentrille 

> Liverpool
New Glasgow 
New Waterford 
North Sydney 
Oxford .
Pictou

Prince Edward Ielaad
Kensington O'Leary

New Brunswick

; »
Amherst
Annapolis Royal
Antigonish
Aylesford
Bridgetown
Canning
Chester
Dartmouth
Digby

* Glace Bay

itiver Hebert 
Stellartoit 
Sydney 
Sydney Mines 
Trenton 
Truro 
WestviUe 
Whitney Pier 
Windsor 

* Yarmouth

i

X

%

<■>

Atherton Charlottetown Summerside f

Newcastle
Petitcodiec 
Port Elgin 
Riverside 
St. Andrews 
St. George 
St. John

Fredericton 
Gage town 
Grand Manan 
Hampton 
Hillsborough 
Jacquet River 
Me Adam

St. John 
.. Charlotte St. 
..HayirarlietSq. 
is North End 
„ West St. John 

St. Stephen 
Sackville 

Prince Wil- Sussex 
Ham Street Woodstock

Bath 
Bristol 
Campbellton 
Cent reville 
Chatham 
Chipman 
Dalhousie 
Bast Plorencev'le Minto

MonctonPairville
Quebec • vI-Bi

i
New Richmond QuebecChandler

Maisonneuve Sub. New Carlisle Isub. Paspeblac 
to Paspebiac)

Montreal
Ville St- Pierre 
WestmountPort Danielto Montreal

v.Ontario
Toronto 

" King St.
M Bloor A 

Spadina 
Bloor * St 
Clarena 

" Don branch Weston 
Dundaa St. Woodstock

Arn prior 
Barrie 
Belmont 
Berlin 
Brantford 
Port William 
Hamilton \ 
Harrietsvillev 
(aub. to Belmdnt)

London 
Merritton 
Mount Dennis 
Ottawa 
Peterborough 
Port Arthur 
St. Catharines 
St. Jacob's

Toronto
Queen A 
Church Sts. 
St Patrick- 
Spadina

:
Welland!

Bast End
Manitoba

Winnipeg (Elmvtood)
Saskatchewan

Prince Albert Regina Regina.
North End

Winnipeg

■1*Moose’Jaw 
Saskatoon, West Side

Alberta
Callary, West End Edmonton

British Columbia

Kamaavk
Saskatoon

LethbridgeCalgary ♦::l Mission City 
Vietoris 
Bay Roberts 
Bell Island 
Bons vista

Vancouver.!Hastings Street Vancouver . 
Granville Street

In Newfoundland
Grand Bank' 
Harbor Oreo»

St." John's 
TwUlIngste

Burin
Carbonear

IN CUBA
Cienfuegos Havana Monte Street, Havana

IN JAMAICA
Mandeville 
St. Ann's Bay

IN PORTO RICO
San Juan

In The United States
hicago New York Agency. 4* Wall Street

Black River • 
Port Antonio

Montego Bay 
Saeanna-la-Mar-

Kingstor 
Port Maria »

Bostony CORRESPONDENTS—In Greet Britain ?-
Tmx London Joint Stoch Bank Limited Royal Bank or Scotland.production of paper in the last

III the 157,400 square miles receptly added to northern 
Ontario there is very little timber of any .present value. Mr. 
J. B. Tyrrell, reporting on his trip through this new district 
pf-Patricia, says most of the timber was small and much of 
it has been burned. Larch or tamarack is associated with 
white and black spruce to the northern limit of the district, 
but unfortunately most of the trees are dead.

Canada' has trebled 
three years. In Grrmeny—Drbsdrbr Barrfn Frence-CRBDiv Lvorrais

In the ('niter! States
New Yore—Bank of New York. N-B.A- 
Bank. Chicaoo—First National Bank.
National Bank. Baltieore—Citieena National Bank. Sar Francisco— 
Canadian Bank of Commerça. Minneapolis— First National Bank.

This Bank annually sewmlt» Its Beets en# 
statements to Indeoendent outside audit

Boston—Merchants National 
Philadblpmia— Fourth Street .
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SASKATCHEWAN FIRE LOSSES

They Are Nearly Three Dollars—Campaign Arranged to 
, Remedy Causes

"4,
f U

NOTICEDIVIDENDi

THE BANK OF BRITISH 
NORTH AMERICA j

Royal Charter

From April ist to December 31st, 1913, $1*350,000 from 
600 reported fires in the province of Saskatchewan repre­
sented the fire loss. This was $150,000 per month, or $5,000 
per day, or almost $350 per minute- The estimated loss for 
1913 is $1,800,000. A conservative estimate of the population 
of the province in December, 1913, is $650,000. On this esti­
mate the per capita fire loss amounted to $2.77. To this 
must be added the loss through disorganization of business 
and unsettlement in case of each fire. The monetary loss is 
not the worst feature ; 20 lives have been lost by fire during 
the past year. j - :. f
Causes of the Losses. ^

Possibly 60 per cent, of fires are due to carelessness and 
ignorance and not more than 25 per cent, due to causes be­
yond human control, says Mr. R. J. McLean, the Saskatche­
wan fire commissioner. Here are some prevalent causes: 
defective chimneys and flues, overheated stovepipes, stove­
pipes too near wood, careless handling of gasoline and kero­
sene, matches, defective electric wiring. How long will 
public opinion continue to regard with apathy and indiffer­
ence a loss of created values due to such causes ? How long?

That something may be done to prevent fires and reduce 
the hazard, an appeal has been made by Mr. McLean's office 
to every city, town and village in the province to appoint a 
day for a “clean-up” campaign, when every householder shall 
set his house in order from garret, to basement, when un­
sightly and fire-producing conditions in alleys, yards and 
vacant lots shall b; eliminated.
Help of the Individual. .

If all individuals will help in their respective communi­
ties, clean up the conditions that are within their control, 
and interest themselves in telling their neighbors that they 
arc cleaning up, and thus inspire them to go and do like- 
wise, much will be accomplished towards a lessened fire loss 
and towards the creation of a body of public opinion that wju 
not stand for 'the perpetuation of existing conditions and the 
indifference that is largely, if not altogether, responsible for 
the excessive fire loss of to-day.

T
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\he Court of Directe s hereby give notice 
that a dividend of 40 shillings per share, less 
Income Tax, will be jiaid on the 4th April 
next, to the Proprietor! 1 of shares registered 
in the Dominion of Can ida, being at the rate 
of 8 per cent, per annun for the year ending 
30th November last.

be
-f YOU

»

i*
j The Dividend will bo paid at the rate of 

exchange current on the 4th day of April next 
to be fixed by the Managers.

No transfers can be made between the 21st 
inst. inclusive and the <jrd prox. inclusive, as, 
the books must be closed during that period. 

By Order of the Court,
JACK SON DODDS,

Secretary

ai

r
1No. 6 Grackchurch Street, 

- LONDON, E.C.

3rd March, 1914.
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V BUSINESS / lCCOUNTSF • CANADIAN FAIRBANKS STILL STANDS WELL
i ! Current accounts a >ened for business 

firms, corporations a nd individuals on 
favorable terms. Loi ns made to respon­
sible people. Interest allowed on per­
manent deposits.

Our many Branched, and extensive list 
of banking arrangi ments provide a 
prompt and accurate collection service.

An indication as to how dull trade conditions last year 
affected industrial companies is seen in the annual report of 
the Canadian Fairbanks-Morse Company, Limited. The net 
profits in 1913 were $224,792 compared with $39°»3°3 111 
a decrease of $165,511. The company was able to pay the 
regular 6 per cent, dividend on $ 1,500,000 of preferred stock 
and the regular 8 per cent, dividend of $ 1,600,000 of common. • 
The balance was small, namely, $6,792, as compared wit 
$213,190 the previous year.

Mr. H. J. Fuller, president of the company, says 
in his report : “The conditions existing throughout Can­
ada during the year 191-3, were very different from 
those of 1912. Whereas our facilities during 1912 were taxed 
to their utmost, which meant that the volume of business 
available was all we could take care of, it-has only bee° ,W1 
the greatest difficulty during 1913 that we have been ab e 
equal the same volume. To do this has entailed increased^ 
penses, and tbe increased competition and decline on 
of raw materials and finished goods has slightly decre 
our percentage of gross profit, and these two items take® 
gether account for the difference in profits as shown he w 
this year and last. ■ v j

“The situation in Canada resulting from an over-exp 
tion of lands and real estate has reacted to a healthy * ’ 
and, although we shall undoubtedly go through a . 
period of readjustment, yet with the easing of the m • 
situation and t-he constant immigration there is. b° jj® 
as to the future of the country or of the share which this 
pany will enjby of its prosperity. ”

A new item of $780,133 appears in the balance she 
der current liabilities under the head of “bank ,

. loans,” while current assets increased $i76.324 t0 e..
last year. Current liabilities moved from $675,50° 10 '

A, ,h. .nd o, -h.
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The
BANK ofTDRONTO

INCORPORATED
1855

ONTO, CAN.1Head Office: T
PAID-UP /CAPITAL 
RESERVED FUNDS ....

$5,000,000
6,307,272

RSD
Duncan Coulson, Pretide/it

.W. G. Gooderham, Vite-Prêt. 
Hon. C. Sj Hyman 
John Macdonald 
Nicholas Bawlf 
J. jL. Englehart 

Thos. F. How, General Manager

■ Henderson, and Vite-Prtt. 
Villiam Stone 

_i Lt.-Col. A. E. Gooderham 
Lt. -CoL F. S. Meighen 
jWm. I. Gear

T. A. Bird, Chief I nt fetter
\

BBANKERS )
London City & MidlandLondon, England ... 

New Î York 
Chicago

ank, Ltd.
Natioha Bank of Commerce 
First National Bank Y

494
rent liabilities was $2.419,407ASSETS $60,000,0001

1 v1912.
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Trust Funds Should be Deposited
Such funds arein a Savings Account in The Dominion Bank.

«aiely protected, and earn interest at highest current rates.

When payments are made, particulars of each transaction may 
be noted on the cheque issued, which in turn becomes a receipt or 
voucher when cancelled by the bank.

275

I

.i-

THE dominion bank
W. D. Matthews. Vice-President(I, fldmund B Osler. M.P.. President.

C. A. BOGERT, Gets. Manage*.
t
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THE

ROYAL BANK 
OF CANADA

. INCORPORATED 1869 _

$ 25,080,000 
11,500,000 
13,500^)00 

180.000,000

CapHtl Authorized ............
Capital Paid up..........................
Reserve and Undivided Profila 
Aemate Assets .................

Head Office, MONTREAL

Board of Directors :
E. L. PEASE, Vice-President 

E. F. B. JOHNSTON, k.C. 2nd Vice-President.
W. H. Thorne ( A- 7- Brown, K.C.

W. J. Sheppard
T, J.." Drummond C.^ S. Wilcox 

Wm. Robertson

H. S. HOLT, President.

Wiley Smith 
Hon. D. MacKeen Hugh Paton
Jas. Redmond 
G. R. Crowe 
D. K. Elliott

A. E. Dyment 
C. E. Neill

Officers :
B. L. PEASE, General Manager ; W. B. TORRANCE, 

SupL. of Branches ; C. E. NEILL and F. J. SHERMAN, 
Assistant General Managers.

STUART STRATEGY, Supervisor of Ontario Branches.
G A. CROSBIE, Supervisor of British Columbia Branches. 
T. R. WHITLEY, Supervisor of Central Western Branches. 
A. D. McRAE, Supervisor of Maritime Province Branches.
C. E. MACKENZIE, Supervisor of Cuban Branches.

Z , Branches In Canada
70 in Maritime Provinces, 

60 in Central Western Provinces, 45 in British Columbia.
166 in Ontario and Quebec

3 Branches in Newfoundland 
Branches in West Indies:

28 in Cuba, Porto Rico arid Dominican Républic, also

Jamaica
Kingston

^ Barbados
Bridgetown

Bahamas

Nassau

Grenade

St. George’s
Trinidad

Port of Spain and San Fernando.

British Honduras
Belize N* )

British Guiana
New AmsterdamGeorgetown

NEW YORK,
68 William St.

LONDON, Enfl..

Princes St., E.C.

» GENERAL BANKING BUSINESS TRANSACTED.
v {

{
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THE

WEYBURN SECURITY BANKtr
of
5t

HEAD OFFICE. WBYBUFN, SASKATCHEWAN*,
1C $1,000,000Capital Authorizedk
L • ■ Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale. . 
Griffin, Colgate, Pangman, Radvillc and Assioiboia.

BANKING! BUSINESS TRANSACTED 

H. O. POWELL. General Msnsser

k
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Home Bank*Canada
n
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y
n

NINE OFFICES IN TORONTO 

Branches and Connections throughout Canada

h

t-
r
i

Your account is respectfully solicited for any transaction 
in which a Chartered Bank may be of service. ^
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The Standard Bank 
of Canada

120 Rranchet
S5,000.000.00 

2,800.240.00 
3.812.457.17

Established 1(73
Capital (Authorised by Act of Parliament;
Capital Paid-up fc
Reserve Fund and Undivided Profits

DIRECTORS
W. Francis, K.C., Vice-President,W. P. Cowan. President.

Allen. P W. Cowan. H- Langloie. T.H. McMillan O-P Scholfield 
Thos. H. Wood

W. P.

TOKONTO. Ont.H sad Ormes. 15 Kin* St. West
OBO. P. SCHOLPIBLD, General Manager.
J. s. LOUDON, Assistant General Manager. 

SAVINGS BANK DEPARTMENT AT ALL BRANCHES
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ESTABLISHED 1817

BANK OF NEW SOUTH WALES

$17,500,000.00 
$11,750,000.00 

- $17,500.000.00
$46,750.000.00

AUSTRALIA- PAID-UP CAPITAL 
RESERVE FUND .
RESERVE LIABILITY Of PROPRIETORS

.1

tb.
ini

£ 00!j CO!
wbAGGREGATE ASSETS, 3 ith SEPT., 1913 $236,841,080.26►41 actAlt
ItHEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNREDLE STREET

General Manager—J. RUSSELL FRENCH
^Tasmania*sfi^N.w pli-'îîNe,w South Wales. 87 in Victoria. 48 in Queensland. 6 in South Australia, II ■ West AustraUa 1
ind underlie.. i u fapua ' ,n Ujndon. and has Agents arid .Correspondents all over the World Th* Bank collect,
*d undertake* the Agency of Olfher Banks and transacts every description ofAustralasian Banking Business. Wool and Produce Credit .arranged

E.C. pa
to
CCI
to
tot ft it i
lar

steTHE QUKBEC BANK du’
THE *1818

BANK OF OTTAWACapital Authorised 85,000.000.
Reserve Pui

all.Capital Paid-up 82.727,830.
8l ,306.962.50

Head Office: Quebec ° 3e*ne£d Manwr" Offid': Mortrhal.

B. B. Steve*aon. General Manager.

tio
alsEstablished 1874
W*Paid Up Capital ....

Rdst and Undivided Profits
$4,000,000

4,952,759BRANCHES— 
- Quebec 
Black Lakè

St. George Beaucc ! 'oronto 
„ ... St. Romuald Manitoba
Cap delà Madeleine Thetford Mines 1 Winnipeg
Cedars I Fitch BayThree Rivers 
Inverness 
La Tuque 
Lennoxville
Montreal >4 offices) Ontario 
Montraagny Hamilton
Quebec (5 offices) Ottawa 
Rock island Pembroke
Shawinigan Falls Port McNicoll 
Sherbrooke 
Stanfold

Sovereign 
Strassburg 
Swift Current

5UI; i pai
by’ Saskatchewan Young Accounts of Individuals and Business Firms solicited.Ville Marie 

New Brunswick 
St. John

j lulyea 

fovan

upAlberta
Calgary
Clive
Edmonton
Empress
Medicine Hat
British Coluhria
Huntingdon
Vancouver
Victoria

COLLECTIONSN
bet

Sr lerschel 
iarkinch 
levitle 
ennant 
osetown 
askatoon

Made at all points. 1D<
the

Drafts Issued. Coupons collected.
Money transmitted abroad by Bank Draft or Cable Transfer.

He
Sturgeon Falls 

» Thorold thaI u
pat
wot
was

n- ToNorthern C 7

rown Bank ESTABLISHED 180».V* par

Union Bank of Canada shaHEAD OFFICE 
Capital (paid up.
A general banking business

WINNIPEG
$2 860.000

j.
.

Of 1transacted at all branches
AftDIHB< TORS Head Office

Paid-up Capital
Reserve and Undivided Profits 
Total Assets (over) -

BOARD OF DIRECTORS
WILLIAM PRICE, Eeq.
JOHN GALT, Esq.
R. T. RILEY, Esq.
G. H. THOMSON, Esq.
W. R. Allan, Esq.
Hon. S. Barker, Esq.,

P.C., M.P 
M. Bull, Esq.
Lieut.-Colonel John Carson 
B. B. Cronyn, Esq.

WINNIPEG
S 5,609,HI 

3,460, IN 
80,000,000

President 
Vice-President

natSir I. H. McMillan, K.C-M.G.
Cant- Wm. Robinson i 

A. NU Tavish Campbell 
H. T Champion

Jaa. H. Ashdown
Sir D. |C. Cameron. K.C.M-G. W. J. Christie 

John Stovel sha

BRANCHES IN WESTERN CANADA
MANITOBA 8ASKAT. Uoydminster

Arden CHEWAN Lockwood
Alameda Macoun

Binscarth Allan Manor
cffiT bS".0^,.

?**n *H?r° 8 lad worth Moose Jaw
, ... Borden | Brock Nokomis

B. COLUMBIA La Riviere Cadillac Prelate
Minima “ub“c Prince Albert
Mmiota bund urn Qu'AppellePimmône ?uv,a‘ Quill uTke
SS22n Sari Orey Regina
S,a,S.„ ’,sk« Rockhaven

is'SSS» !£-*” SS”
Mount Pleasant p'orta^Ave. îârrfsV It'ornowav Stn
Powell St. andP°rtSt loldfas, Swihc7r?.n!

Shérh!^ mpenal Tate I Venn
Main tmIey Viscount
wain A Selkirk .ancer Wilder It
William and .angharo WolselevSherbrooke faun I Liberty Yor~o?

BRANCHES IN EASTERN CANADA
ONTARIO Enterprise 

Florence 
Inglewood 
Inwood 
Kingston 
Mallorytown 
Na panes

wht
ALBERTA

Calgary ' 
Edmonton 
High River 
Macleod 

, Red .Deer

wot

I, - Honorary President
- President
- Vice-President
- Vice-President

rise
of i
Whi

E. L. Dbewry, Esq.
E. E. A. DuVernet,

Esq., K.C^
S. Haas, Esq.
F. W. Heubach, Esq.
F. E. Kenaston, Esq

Wm. Shaw, Esq.
G. H. BALFOUR, General Manager 
H- B. SHAW, Assistant General Manager 
F. W. 4 CRISPO, Superintendent of Branches and 

Chief Inspector
_ London, Eng., Branches, 51 Threadneedle Streèt, EC, 

fand West End Branch, Haymarket, S.W.8 " 
'JVHE Bank, having over 310 Branches in Canada extend- 

4- ‘ng from Halifax to Prince Rupert, offers xqellent 
facilities for the transaction of every description of 

Banking business. It has Correspondents in all Cities of 
uaportance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers Cheques issued available in all parts of 
the world.

be !
Ashcroft
Bburnc
New
Westminster 

Quesnel 
Steveston 
Vancouver 
Hastings St. 
Granville St

COU
loar
to 1
trus
left

Vtctnna
Victoria
Oak Bay Jn. thei

Corr
ClayT

i May
idessa 

? ITTAWA 
Sparks St 
Rideau St. 
Wellington St. 

J ‘ort Dover 
! Gotland

BeltSeeley s Bay 
Toronto 

King St.
Agnes St. 
Spadina Are. I 

Wood bridge 
Woodstock

Oath
Grace bridge
lirockville
Hurford
Cheltenham
Jomber

to 9
fron
Pant
Whe

OFFICERS OF
R. Campbell, General Manager -•
V. F- Cronyn. Supt. Eastern Branches

THE BANK
McCarthy, Supt. Branches 

J P. Roberts Supt. B C. Branches
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NEW TRUST COMPANY LEGISLATION i
! BANK OF HAMILTON K

Real Estate Investments—Influence of Large Share-
holders

%
MEAD OFFICE, HAMILTON

Capital Paid
\ -v,‘”

.
■ V _■

*3.000,00#
3,730,00#

plifd to 
ikt-d an

UwdMded Profit.
Trust companies and the restrictions to be ap 

them by proposed Trust Companies Act have 
interesting discussion before the banking and 
committee at Ottawa. The amount of its funds that a trust 
company should be allowed to invest in real estate, aid 
whether the regulations in this regard should become retro 
active, was a feature of the discussion, the decision arrived 
at being that, in the committee’s opinion, the amount of . 
paid-up capital to be invested in real estate should be limited 
to thirty-five per cent. The original limitation was forty per 
cent. ! As regards making this provision retroactive, so as 
to apply to companies already incorporated, it was decided 
to leave this amendment over for further consideration, as 
it will have an important bearing on existing companies with 
large amounts invested in buildings in different cities.

Should federal laws be enforced by federal authority in­
stead of being left to the provinces ? was a question asked 
during the discussion.

The question whether or not a trust company should be 
allowed to make loans to its own shareholders and the rela­
tion of its borrowings and other funds to its capital stock 
also came up for discussion.
Wanted Discrimination In Funds.

An amendment was proposed that “the aggregate of 
sums of money borrowed and of money entrusted to the com­
pany for investment, the repayment of which is guaranteed 
by the company, shall not exceed five times the amount paid 
up on its capital stock.”

t On the objection that there should be a discrimination 
between the money a company could borrow for its own use 
and money entrusted to it, Mr. White stated he did not think 
the objection good. In »he past there had been no limitation. 
He thought it was time there was a limitation.

Mr. H. B. Ames, chairman of the committee, pointed out 
that every province had the right to incorporate trust com­
panies, and if the bill was made too stringent companies 
would turn to thg provinces for incorporation. The clause 
was finally held over for further consideration.

directors
Ho«. WM. GIBSON, President.

Lt. Col. TH1 How. J. S HENDRIE. C V.O . Vice-President. 
Ç. A. Birge C. C Dalton
George Rutherford J. Turnbull

and J. P. BULL. General Manager.
BRANCHES 

ONTARIO

evo 
commerce

C. H Newton 
W. A Wood

i
V.-Ancaster 

Atwood 
. Beamsville 

Berlin 
Blyth 
Brantford 

“ Bast End 
Burlington 
Chesley 
Delhi 
Dundalk 
Dundas 
Dunn ville 
Fordwlch 
Ft. William 

• Georgetown

Sortie 
Grimsby 
Hagers ville 
Hamilton

Barton St. 
Deering 

“ Past End 
“ North End 
* West End . 

Jarvis 
Lis towel 
Lucknow 
Midland 
Milton 
Milverton 
Mitchell

Moortield 
Neustadt
New Hamburg Southampton 
Niagara Palls Tees water 
Niagara Falla. S. Toronto 
Oakville 
Orangeville 
Owen Sound 
Palme raton 
Paris
Port Arthur 
Port Elgin 
Port Rowan 
Princeton
Ripley

Selkirk 
- Simcoe

'

Queen â -,

* College A
O sain, toe 

" Yonge * 
Gould

* Bathurst »
Arthur 

West Toronto 
Wjngham 
Wroseter

..

I • H
MANITOBA

Miami 
Minnedoea 
Morden 
Pilot Mound 
Roland

• YBrsdwardine 
Brandon 
Carbern 
Carman 

" Dunrea 
Elm Creek 
Poxwarren

Gladstone
Hamiota
Kenton
Killarney
Manitou
Mather

Stonewall x 
Swan Lake 
T reheme 
Winkler 
Winnipeg 
" Norwood 
“ Princess St,

I

‘ 1Ill'1
Snowflake

SASKATCHEWAN
Loreburn 
Marquis 
Melfort 
Moose Jew 
Mortlach

#•
Caron
Dundurn
Hite van i
Francis
Grenfell
HewarJ

Abernethy 
Battleford 
Belle Plaine

Carievale

-,■ g i,
■

-*i,: - -t- ■

Rouleau
Saskatoon
Tuxford
Tyvan

ALBERTA BRITISH COLUMBIA
Vancouver 
Vancouver B. ' 

Milner I Penticton N. Vancouver 
Port Hammond S Vancouver 
Salmon Am

Cayley 
Champion 
Granum 
Nan ton

Stavely
Taber
Vulcan

Armstrong
Kamloops

(Cedar Cottage 
PO.)

-To Frevent Shareholders' Influence.
The next clause discussed was that requiring trust com­

panies to keep their books open for the inspection of any 
shareholder or creditor.

This brought the objection that a creditor to the extent 
of five dollars might take up ten dollars’ worth of time. 
After some discussion the finance, minister agreed to elimi­
nate the word “creditor.“

That a trust company must not loan its funds to any 
shareholder was the contents of the next clause considered.

This was stated to be an unjust provision, inasmuch as 
where a company had a large * number of shareholders . it 
would be prevented from doing business with any of them.

The clause was to prevent undue influence being exer­
cised by lafge shareholders to procure loans, a fruitful cause 
of the wrecking of many American banks; was i Hon. Mr. 
White’s explanation.

Mr. H. H. Stevens suggested that îNl amendment might 
be made restricting the total amount of its funds a company 
could loan to shareholders and the amount which it could 
loan to ,any one of them. He thought it would be better still 
to limit the amount of the share which might be held in a 
trust company bv an^ one shareholder. This clause was 
left over.

i , J

The Sterling Bank
_____________ of Canada

-

* Î■
; ,?;

:
■

| V
i.

.

The success of a firm largely 
depends on its

■

BANKING SERVICEf

MuThe system of this Bank is adapted 
ers the best service.to give its cust^nie

COMPANIES INCREASING CAPITAL

_ The following companies in Saskatchewan have increased 
their capital stock : The Red Fox Valley Rural Telephone 
Company, Limited, from *2,800 to $4.000; the Saskatchewan 
Clay Products Company, Limited, from $100,000 to $300.000 ; 
Maybee-Kennedv, Limited, from $75.000 to $125,000; Wheat 
Belt (No. 7) Rural Telephone Company, Limited, from $4,000 
to $6,500 ; The Saskatchewan Publishing Company, Limited, 
from $100,000 to $200,000 ; the Park Rural Telephone Com­
pany. Limited, .from $525 to $000 ; the Bingham Pneumatic 
Wheel Company, Limited, from $50,000 to $100,000.

The, following companies in Ontario have increased their 
capital stock : McKittrick Properties. Limited, from $1,000,- 

to $3,000.000 ; the Upper Spanish Improvement Company, 
Limited, from $20,000 to $120.600. x

Heed Office :

King and Bay Streets, Toronto !

Toronto Branches:
Broadview and Wilton Avenues 
Dundee and Keelc Streets 
Wilton Ave. and Parliament St. 
Church St. and Wilton A re-

Adelaide and Simcoe Streets
Queen St. and Jaqjcaon Ave. 
College and Grace Street» 
Yonge and Cariton Sts 1
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FLOUR FLEET IS NOT FEASIBLE
*?•

LA BANQUE NATIONALE London Has Doubts of Its Success—Previous Ventures 
Absorbed by Competitors

»
“Certain.members of the commercial community in Can­

ada are once more in conflict with the shipping industry 
This is almost a perennial state of affairs, it being customary 

_ apparently for merchants and traders in the Dominion to 
turn against shipowners whenever there is any prospect of 
doing so successfully.

Founi sd in i860
/

Capital - 
Reserve Fund -

$2,000,000.00
$1,550,000.00

v
“The latest attempt of this nature has been .instituted by 

the milling industry with a view to obtaining cheaper ocean 
freight charges, and the aid of Mr. Borden, the Canadian 
prime minister, has beeir invoked, though not with very much 
success, he having returned the very natural reply that, in­
stead of calling upon the government to provide a state-owned 
fleet for the benefit of millers and farmers, a more practical 
method would be for those interests to combine with a view 
to creating their own tonnage. The suggestion appears to 
have been taken to heart ; at any rate, there are rumors of 
approaches to financial and shipbuilding interests in this 
country with the view to the creation of a fleet of flour-carry­
ing steamers, suggests the London Financial Times.

Our system of T avellers’ checks has given; J A
complete satisfaction o all our patrons, as to
rapidity, security and economy. The public is
invited to take advant ige of its facilities.

Pari' (14, rue Auber) is found 
very convenient for the Canadian tourists in 
Europe.-

m Our office in Suffer for Their Temerity.
“In these circumstances one may usefully refer to the 

records relating to enterprises of this Class with a view to 
obtaining; some idea of the chances of success of the latest 
proposal of this nature. History appears to show that in the 
past such ventures, after a brief and not necessarily altogether 
unsuccessful career, have been absorbed by their trade rivals, 
as must generally be the case, for shipping is a competitive 
industry as much as any other trade, and, no matter what the 
class of freight or the route, rates as a rule are quoted as 
low as circumstances warrant. Consequently, if some enter­
prising persons undercut the market figure, the probability 
is that they will suffer for their temerity.

“This is likely to prove the case in connection with Can­
adian flour shipments by w privately owned line, these being 
by no means the Easiest of cargoes, for they require careful 
stowing and handling generally.

!

Transfers of funds, collections, payments, com-
!

mercial credits in Et rope, United States and
&

Canada, transacted at t) e lowest rate.

.

!

THE METROPOLITAN BANK1 .
I »

“Such an enterprise could scarcely hope to command 
much public support, and experienced judges consider that, 
should the fleet be constructed, it will eventually enable some 
other old-established shipowner to acquire a considerable 
amount of new tonnage on a cheaper basis than it could be 
obtained from the shipbuilders. This, of course, is a diplo- 

11 matic way of putting the matter.
“One hopes, however, that it will be sufficient warning for 

enterprising Canadians, who miist remember that they cannot 
alter economic laws merely by the turning of a screw, or even 
by the institution of private shipping companies. On t*16 f0®" 
trary, jt may be doubted whether such an enterprise will be 
able to work even as cheaply as do the existing companies.

Warning should be Sufficient.Capital Paid Up .. 
Reserve Fund 
Undivided Profits ..

Head Office, 
S. J. MOORB. President

.. $1,000,000.00 

.. 1,280,000.00 
182,547.61-

TORONTO
W. D. ROSS, General Manager

A General Banking Business Transacted■
J

I

THE DOMINION SAVINGS 
AfoD INVESTMENT SOCIETY

Masonic Temple { tiilding. London, Canada
Interest at 4 per cent, payable half.yearl o
T H. PURDOM, K.C., President NATHANI L

SASKATOON LIFE UNDERWRITERS MEET.

Forty members of the Saskatoon Life Underwriters As­
sociation gathered at a banquet the other night. Mr. A. «~ 
Fisher, of Regina, superintendent of insurance for the pro­
vince, spoke of the new insurance act. It would have the 
effect of regulating the business by seeing that every agen 

• had a license, thus keeping out agents of dishonest practices. 
Through companies having Dominion or provincial charters, 
weak or unsafe companies would he guarded against.

Mr. G. J. A. Reany spoke of the vast amount of 
in the hands of the life insurance companies, money 
is now available for use among farmers and business men. 
The Life Underwriters’ Association stands for the 
ulation of these resources, he said. A duty of the under­
writers’ association was the stopping of wrong. Every m 
in the business should be a member of the association.

The officers of the Saskatoon Life Underwriters’ Associa­
tion are President, W. H. Becker ; first vice-president, L. 
H. Colwill ; second vice-president, T. Price Thomas ; tress* 
urer, G. D. Underwood ; secretary, G. J. A. Reany.

BANKINGV * Our courses in Practical Bank! i 
piled by CANADIAN B 
AUTHOR I TICS—They 
meet the " i
OFFICERS

g were com-
UKIKG 
prepared to
AN BANK

4
were

needs of CANADir1 -tI r.
HUNDREDS OF <0 FICfR.S.
of several leading Canadian B inks are now 

. studying with us. EVERY BANK OFFICER 
should investigate these course i 
Cut out this ad. and mail to-ds i.
Name...................................................
Address ..................... ........
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THE NATIONAL BANK OF SCOTLAND
iuwm

Incorporated by Royal Charter and Act of Parliament. Bnuuim MM

Capital Subscribed 
Paid up .....
Uncalled........
Reserve Fund

£5,000,000 935000.000 
1.000,000 5,000.000
4,000,000 20,000,000

900,000 4,500,000

EDINBURGH
OBOROB B. HART. Secrets.> „

Heed Offlee
J. S. COCKBURN. General Manager.

LON DOJI OFFICE—57 NICHOLAS LANB. LOMBARD ST.. B-C.

JOHN FBROUSON. Manager 
The agency of Colonial and Foreign Bulks is undertaken, and the Aassp 
tances of Customers residing in the Colonies domiciled in London, art 
retired on terms which will be furnished on application.

e

DUGALD SMITH. Assistant Manager

7
The Bank of Vancouver
Heed Office ... VANCOUVER. British ColeaMe

/... . $2,000,000
... 1,174,300 - '

... . 851,900

Capital Authorized 
Capital Subscribed 
Capital Paid Up

CHARTERED BANKS

DIRECTORS—
R. P. MCLENNAN. President 

L W. 8HATFORD. M.P.P.,Vice-President 
J. A. MITCHELL 
A. ISTBL
OBOROB BARBBV

A General BenUofl Bualàeaa transected
CHAS. O. PBNNOCK, General Manager

Hon. T. W. PATERSON 
J A. HARVEY, K.C.

M. B. CARLIN
C. S. DOUGLAS

9

THE MOLSOINS BANK
Capital Paid-Up, $4,000.000 Reserve Fund, $4,800,000

Incorporated bylAct ofJParliament ‘.1555
SIIMKI IIMBADIOFFICK t

BOARD OP DIRBCTORSl
Wa. Molsok Macphbbson, President. S. H. Bwiao. Vice-President

Geo. B. Drummond. D. McNiColl" P. W. Molson 
Wm. M. Birks. W. A. Black , B. C. Pratt. General Manager.

W. H. Draper. Superintendent of Branche». B. W. Wauo, Inspector
Bbrespord Phkpof.. Inspector of Western Branches.

T. Carlisle. Asst. Insprs.V H A. Harries.
MowtebalBRANCHESAlbbrta

Calgary Raster St. Thomas Cote St. Paul
Camrose Forest West End Brch.St. James St.
Edmonton Frsnkford Bast End Brch St. Catherine
Lethbridge Hensall Teeswater •• «ranch

BRrrisn CoLUnsiA Hamilton j Toronto - Br nch
Revelstoke James St. Bay St- C* ts Neiges
Vancouver Market Branch* Queen St. W Maisonneuve

Hastings St. Highgste Trenton /" M*rk*J . .
Main Street Iroquois Wales Harbor Branch

Manitoba Kingsville Waterloo Park and Bernard-
Winnipeg Kirkton Wçst Toronto Ave. Branch

Main St. Lambtcn Mills Williamsburg Pierreville
Portage Ave. London Woodstock Quebec •

Ontario Lucknow Zurich Richmond
Alvinston Meaford Quanac Koherval .1 Sorel
Amherstnurg Merlin Arthsbaska St. Cesaire
Aylmer Morriskurg Bedford St. Flavie Ration
Belleville Norwich Chicoutimi St- Lawrence
Berlin Ottawa Cowansville Boulevard Brch.
Boockvitle Owen Sound Drummondville St. Our»
Chesterville Port Arthur Praseryille SrThérese de
Clinton Ridgetown and Riviere du Blainville
De"hi Almcoe Loup Station Victoriaville
Drum bo Smith’s Falls Knowlton Ville St. Pierre
Dutton St. Marv's e Lachine Waterloo

Aobnts IN Great Britain and Colonies-^London and Liverpoti-Psrr » 
U.Limited. Ireland—Munster A Leinster Bank. Limited- Australia andNewZealand-Sie Union Bank of Australia, limited. South Africa- 
The Standard Bank of South Africa.-Limited.

Fohkion aonrtb — France—Société Generate.
Bank- Belgium-Antwerp-La Banque d Anvers. China and Japan—Hong 
Kong and Shanghai Banking Corporation, cubs—Banco Nacional de Cuba. 
**AGHNTS IN UNITED STATES.-Agents anu correspondents in all 
the principal cities. J.
roller-tiers* made in all parts of the Dominion, and returns promptly L/Ol lections remitted at lowest rates of cachante. Commercial letters 
of Credit and Travellers Circular Letters issued available in all parts of the 
world- -• _____________ !

Germany — Deutsche
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THE

Merchants* Bank
OF CANADA
ESTABLISHED FN 1864

Capital Paid-up 
Reserve Funds

Head Office, MONTREAL

$6,881,400
6,911,050

BOARD OF DIRECTORS:
Sib H. MONTAGU ALLAN President. ,
K. W. BLACKWELL. Vioe Prestdent 

THOMAS LONG ANDRBW A. ALLAN P. HOWARD WILSON 
AL8X. BARNBT C C BALLANTYNB PARQUHAR ROBERTSON 
p. ORR LBWIS A. J. DAWES OBO. L. CAINS

ALFRED B BVANS
>

LXECUIIVE
B. P. HBBDBN. Gen. Manager.

T. B. MBRRBTT. Supt. of Branches and Chief Insp'r 
OBO. MUNRO. Western Superintendent.

J. J. GALLOWAY, Superintendent of Alberta Branches. 
Inspectors—J. J. GALLOWAY 

A- C- PATERSON 
HAHN 
BARTHB

r W. A. MBLDRUM 
J. B. DONNELLY
W. S. BRAGG 
C. 0. HARPER

Assistant Inspectors-1-P. X-

BRANCHES AND AGENCIES:
ONTARIO

London 
Lucan 
Markdale 
Meaford

St. Bugene 
St. Georgs 
St. Thomas 
Tara
Thames ville
Tilbury
Toronto
•' Part'tSt.
H Dundee St. , 

Walkerton 
Walkerville 
WsUaceburg 
Watford 
West Lome 
Westpofv 
Wheatley 
Willismetown 
Windsor 
Yarker

GaltActon
Alvinston
Athens
Belleville

Gananoque

Glencoe 
Gore Bay 
Oranton 
Guelph 
Hamilton

Mitchell
Brampton
Brantford Newbury 

Bast End Oakville 
Orillia 
Ottawa 
Owen Sound 
Parhdale 
Perth 
Prescott

Chatham
Chatiworth Hanover

Hespeler
Ingeraoll
Kincardine
Kingston
Lancaster 
Lansdownc 
Leamington 
Little Current

Chesley
Creemore
Delta
■gaaville
Blgin

Renfrew
Sandwich
Stratford

Finch 
Fdrd 
Fort William

*

QUEBEC
Montreal. Head Office; St. James St. Chatsauguay Ban. Shawville 

" 1255 St. Catherine St. B Huntingdon Sherbrooke -
“ HO St. Catherine St. W.

St. Deni* St.
“ 1550 St, Lawrence Blvrd.

1006 St- Lawrence Blvrd.
072 Centre St.

Ste. Agathe dee 
Monts 

St. Jerome 
St. Johns 
St- Jovite 
Three Rivers

Lachine 
Ormstovgn 
Maisonneuve 
Quebec 

" St. Sauveur 
RigaudBeauharnois

NOVA SCOTIA
Halifax New Glasgow

NEW BRUNSWICK
St. John

^ALBERTA
Lacombe Sedgewick

Strttler
Strome
ToAald
Trochu
Vegrevilte
Viking
Wainwright
Walsh
West Edmonton 
Wetaekiwin

Donalds 
Bdgerton
Edmonton Lethbridge

2nd St. B. •* Alberta Av. Mann ville
" Athabasca Av. Medicine Hat 
“ Namayo Av. Munson 

Okotoks

Calgary

Camrose
Cara taira
Castor
Chauvin
Coronation
Bsysland
Delburne

Bdson 
Hanna 
H ughenden 
lalay

Olds
Raymond
Redcliff
Red Deer

MANITOBA
t Oak Lake

Portage la Prairie Winrdpe^^___

' So’rTs man-Av

SASKATCHEWAN
Maple Crtek 
Melville 
Moose Jaw 
Oxbow

StarbuckBrandon Macgregor
Morris
Napinka
Neepawa

Oladstonr
Hartney

Reginfe
Saskatoon
Shaunaoon
Unity
Whltewood

Antler
Arcoia
Battleford
Carnduff
Forres

Frobisher 
Gainsborough 
Gull Lake 
Klebey 
Limerick

tv

BRITISH COLUMBIA
New Wesemlnsier Victoria

•* (North EndChilliwack Vancouver
Hastings St. Sidney

Pelee Island. Quebec-Bury. Napiemlle. Quyon. Manitoba *“**'"• 
Griswold. Lauder. Sidney. Alberta -Botha, Czar. Irma. Rummy.

New York Aokncy-68 and s5,''r^"«ÎIdftR«nb limited 
. Bskkbrs ir Great Britain— l"he London Joint Stock Bank, -im a 

Tororto Bramch—A. B. PATTERSON Managei
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THE ONTARIO LOAN 
AND DEBENTURE CO.
LONDON Incorporated 1870 Canada

CAPITAL and Undivided Profits - $3,345,000

DEBENTURES OFT HIS COMPANY 

— ASSETS $7,780,000 —

TERM 5 YEARS—Pi,Y INVESTORS€ 4iZ
JOHN McCLARY. President. i - A. M SMART, Manager.

The Standard Trusts Co.
Head Office 3411 Male «treat, WIHMIPEG

Branch Offices _. Saskatoon, Edmonton, Vancouver
,!

President, J. T- Gordon, Esq. (President, Gordon, Ironside â Pares Co- 
Ltd.) Vice-President, Sir Willian Whyte

Authorised Cehltel .... $1,000,00000 teaeree ........
Subeerlbedand Fully Paid 710,000.00 Total Aaaete

..... $400,000.00
.. 12.710.000.00

All business of a trust character transacted. Administration of 
Estates a specialty. Will forms supplie, I free.'JConsultations and corre- 
spMdence invited. Trust funds invested In first mortgage securities
... “av;*0“™edey°u-'"i'l? » not, „ hy not make it now>nd appoint 
the Standard Trusts Company your Esei utor and Trustee 7 '

WM, HARVEY, Managing Dlrgeter

*THE COMPANIES
whose remarkable annual increases in Assets and 

<*«■ Earnings have brought them to the first rank, are

THE HURON AND ERIE LOAN 
AND SAVINGS COMPANY

end
THE CANADA TRUST COMPANY

# Write for particulars of their short-term bonds.

Main Offices

T. G. Meredith, K.C.,
President

442-444 Richmond Street, London

Hume Crony*, 
Gen. Manager

Canadian Guaranty ' 5rust Company
Subscribed Capital 
Pâid up Capital

Head Office

$590,000
$185,000 Per Cent

DEBENTURESBrandon1.
Acts as Executor, Administrai;)

Receiver,-.etc. !
Moneys®eatcAgent manaSe,nent 4r Estates, Investment of 

Investments

r, Trustee, Guardian, The investment of private funds could not include safer 
or more productive security thsn the Five Percent. 
Debentures of this strong company. Debentures are 
issued in sums of $100 to $1,000. for periods of three 
to ten years. Write for full information.

Special arrangements made witl 
and Municipalities.

STANDARD RELIANCE
MORTGAGE CORPORATIONInsurance Companies

CAPITAL PAID UP - «2,000.000.00 
ASSETS

84*66 King Street Cest
JOHN R. LITTL E, Managing Director.i e.000.000, oo

I TORONTOt

A*
x

S;

I
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Thd Hamilton Provident and 
Loan Society

Capital Subscribed 
Capital Paid-up 
Reserve and Surplus Funds 
Total Assets

$2,000,000.00
1,200,000.00'

887,144.12
4,831,176.96

DEBENTURES tzL'V, ,r„ 5.SS.
payable hall-yearly. The Debentures of this Society are k 
legal investment for Trust Funds. Correspondence invited.

Hee« Off lee. King Street, HAMILTON, Ont.
OBO. RUTHERFORD, President C. FERRIE, Treasurer
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CREDIT FONCIER F.C.
Head Office, MONTREAL

Office for Ontario, 42 & 44 Victoria St„ Toronto

Capital,
$9,647,667.19

I
Invested Asset», 

Over $39,000,000.00
i

MONEY Ï0 LOAN
on favorable terms.»

Correspondence and personal interviews invited.

on improved farm and 
city property at low­
est current rates and

An Authorized Trustee Investment
\

The Debentures issuéd by this Corporation are a security in which 
Executors and Trustees are authorized to invest Trust Funds.

They are issued in sums of one hun Ired dollars and upwards, as may be 
desired by the investor and for terms o one or more years.

They bear-interest at a special rate, varying according to the term for 
which the debcntbVe is issued.

Interdit is computed from the date on which the money is received arid 
is payable half-yearly. - «

They have long béen a favorite invei tment of Benevolent and Fraternal 
Institutions, and of British and Canadian Fire and Life Assurance Com­
panies, largely for deposit with the C: nadian Government, being held by 
such institutions to the amount of morn than ONE MILLION DOLLARS.

A miniature specimen Debenture, vi itb interest coupons attached, copy 
of Annual Report and, all particulars wi 1 be forwarded on application

Canada Permanent Mortgage Corporation
ESTABLISHED 1S55.

Toronto Street Toronto

I
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pacific coast municipal bonds X

Why Almost Two hundred Corporations»« 
Firms or Private Persons Have 

Invested In our Debentures

About Seven Million Dollars’ Worth Sold "in Three 
Months—Victoria’s Assets and Liabilities

N Municipalities of British Columbia have been prominent 
in the financial market during the past thrqe months. Five 
of them, Vancouver, North Vancouver, South Vancouver, 
New Westminster and Point Grey visited Britain’s metropolis 
and disposed of ^onds totalling $6,350,000. The home market 
absorbed nearly another million of municipal debentures of 
the following places : Oak Bay, Esquimalt, Port Coquit­
lam, Kamloops, Chilliwack, Delta, Richmond, Merritt and 
Kelowna. The financial activities of other British Columbia 
centres arc shown by the fallowing estimates

x
Bemuse wj

»,
have devised a form ot debenture secured by r 

deposit of first mortgages to the amount of 150% with a trustee 
which gives practically absolute security. It interested in a 
5% investment wholly devoid ot risk, apply to > s

>

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADAVictoria and New Westminster Statistics.

Comptroller Raymur presented Victoria’s balancé sheet, - 
as at December 31 st last, to the city council at a recent meet­
ing. A surplus of $3,457.427 was shown, as against $5,107^
885 at December 31st, 1912. The total assets rose in the" 
twelve months from $19,493.371 to $21,276,485, and the lia­
bilities from $16,385,486 to, $17,819,058.

The assets and liabilities were as follows : Assets, active 
—Cash on hand, $23,695 ; bank balances, $833,396 rfjedger 
balances, $11,874; general revenue advances, $220,497 ; con­
struction account, local improvements*. $3,521,685 ; construc­
tion account, public works, $1,838,972 ^ tax and other arrears, 
$335,370; debentures held for delivery, $1,013,800.

Reserve assets—General purpose sinking funds, bank 
balance, $734,897 ; local improvement debentures purchased, , 
$264,908 ; local improvement sinking funds, $523,311, and 
amounting to passive assets as follows : Streets, bridges, 
sewers, etc., $2,292,881 : local improvements, $3,527,820, while 
the fixed assets are: Real property, $3,557.465; other pro­
perty, $2,575,907, the total assets being, $21,276,485.76.

And the liabilities consist of loans as follows : General 
purpose debentures, $5.865,310; general purpose stock, a 
$3.355.000,; local improvement debentures (city’s share), x 
$1,085,305 ; local improvement debentures (people’s share), 
$3,343.698 ; local improvement stock, $496,969, and a bank 
overdraft, Bank of British North America, local improve­
ment construction account, $i,i7P,9os. Bills payable : Local 
improvement construction account, $258,956 ; waterworks •> 
(Sooke) construction account, $100,000; Treasury bills due 
in London, $1,873,666; ledger balances, $269,245 ; total lia- . 
bilities, $17,819,058. .

New Westminster’s estiinated expenditures and receipts 
for 1914, as adopted at a special meeting of the council, are 
as follows:—

■Taxes. $339,414; surplus. 1913, $19,000; interest on
savings, $6,000; electric light receipts, $100,000; street 
lighting, $15,000; water receipts, $80,000 ; water rates, cmc 
departments, $7,500; license fees, $17,500; rentals, '$18,000; 
Government school grant, $30,000 ; market receipts, $3,000; 
poljce receipts, $11,000; health and garbage, $5,000; ceme­
tery lots and interment fees, $3,00° ; Richmond municipality, 
$9,978; Engineer’s department, $5,090;-accounts receivable, 
$5,000; sale of city property, $10,000.

Estimated expenditures, 1914 : Schools, $109,620; finance 
charges, $298,262 ; office and officials, $14,770 ; grants and 
chanties, $17,025 ; police, $23,315 ". #37.377 5 labor
bureau, $1,360; water, $16,398; board of works, $49,100; 
bridges, $4,650; parks, $5.126; library, #3.35» ; market, 
$2,852 : health, $18,696: light, $4/,075; cemetery, $2,593'. 
Engineer’s department, $5,090 ;/Contingencies, $37,272.

I

THE SASKATCHEWAN
MORTGAGE CORPORATION■i
i REGINA, CanadaHead Office

Authorized Capital 
Subscribed Capital 
Capital Paid up and Reserve
». P. Bole. President. Robert Sinton. Vice-President. Hon. A. P. Me Neb 
J. A. Allan. P. J. James, a & Taylor, P. N. Darke. A. H. Whitmore, Ji 
Cornell. C. V. Smith. Managing Director.

#2,000,000
1.160,000

700.000

>
THE TORONTO MORTGAGE COMPANY 

Quarterly Dividend
Notice is hereby given that a Dividend of Two per cent., being at 

the rate of Eight per cent, per annum, upon the paid-up Capital Stock 
of this Company, has been declared for the current quarter, and that the 
same will be payable on and after 1st April, 1914, to shareholders of 
record 00 the books of the Company at the close of business on Mth mat.

By Order of the Board. ..
WALTER GILLESPIE. Manager,

V

5th March. 1914.

!

t.uodun dt Canadian Loan dc Agency Co., Ltd.
Establish an ,»,j « YONGE ST_ TORONTO

Paid-up Capital. 9f.2S0.fiW Reserve. 95M.M0 Assets. 95.0S4.7a»
Issued, one hundred dollars and upwards, one to fire years-

These Debentures are an 
made in Ontario, Nani.

V. B. WADSWORTH. Manager

4 per
lobe sod Saskatchewan.

W. WKDO. Jen Secretary.

t. Interest payable halt-yearly.
Mortgage Loans

THE COMMERCIAL LOAN AND TRUST CO.
WINNIPEG

Trade and Finance Relations.
Kelowna, B.C., having disposed of its bonds, has de­

cided to commence a series of public improvements.
West Vancouver has granted an option on its issue ot

bonds. ' , , , ,
An indication of the close relations of trade and finance 

is shown in the disposal of an issue of $4,300 6 per cen . 
15 years fire apparatus bonds of the village of Carstairs, 
Alta., the Waterous Engine Works Company, Winnipeg, re­
ceiving the award. ♦. _ , , .____

Petrolia received fifteen bids from Toronto bond houses 
for an issue of $30,000 5* Per cent. 20-year debentures. 
Messrs. Gibson. Crombie and Company were the successful 
tenderers. ■ ’

Hââd.Offlce
THOS- D. ROBINSON, President. [ C. W. N. KBNNBDY, Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
Correspondence Solicited.- FOR CLIENTS.

W. N. SPROULB Manager. or

5% DEBENTURES 5%
For a limited time we will, issue debentures bearing 5% interest 

payable half-yearly
The Dominion Permanent Lean Company

U ties Street Went. Tenww
HON. ». R. STRATTON. President P M HOLLAND. Oen Manager

Major G. W. Stephens, Montreal mayor-to-be. sl»ok 
hands with 560 people at a meeting. That is one qualifica­
tion anyway. ’

V

I



Tiie Western Trust Co
Head Office, WINNIPEG :» Branch Office, Regie*,

Authorized Capital 
Subscribed Capital,
Paid-up Capital

$2,000,000
1,005,000
1,005,000

Alar J. Ada* so*, P -esident 
S,i* R. P. Robljs, V ce-President

Acts as Trustee, Administrator, Executor, Assignee, 
Guardian, etc.

Receives money for investment in i lortgages under guarantee 
t of principal and interest, or o herwise, on such terms as 

may be arranged.
Undertakes the management and i lie of Reel Estate. 
Correspondence invited.

Canada Life Building CALGARY

f
j

, - - 5
1

'4'
COMMONWEALTH TRJST CO, Limited

\
aitkAkized CAPITAL - T.

YIELD 
6K jo 7%
10 to 20%

First Mortgage Investments in sums 
Of $100 upwards.

From good Agreements for Saks, 
with absolute security.

COKKEMPOMSEMCII IA VITED

À

Monetary Times Office,
v Montreal, April ist.

Mr. M. J. Butler, consulting engineer of Messrs. Arm­
strong, Whitworth of Canada. Limited, nas returned from a 
month’s visit to England. In an interview he states that the 
plant at Longueuil will commence to operate about Septem­

ber i st. The buildings are up and the machinery and equip­
ment will be installed during the next few months.

For the first few months the steel will be brought from 
England im an unfinished state and the Canadian company 

.a will manufacture only tools, drills, etc. In about a year 
from now the entire process of manufacture, from the smelt­
ing of the ore upwards, probably will be carried on here.

Mr. Butler states that this would depend largely upon 
what action the government takes in the matter of protection 
for' the steel industry. He says that if the tariff remains as 
it is at present, it will be more economical for his company 
to bring over steel ingots from England.

The company has for some months been taking orders, 
the sales force having been organized last year.

Questioned as to the probability of other steel manufac­
turers coming over from England and locating in the vicinity 
of the Armstrong-Whitworth plafit, Mr. Bqtler stated that 
there was no probability of their coming soon, but that this 
might be a development within two or three years.

Sir Percy Girouard, president of Armstrong, Whitworth 
of Canada, Limited, may come out from England next month.

Mr. Butler also ^tated that in all probability a Canadian 
company would be formed for the manufacture of ergite, the 
new explosive, the merits of which he enquired into while 
in England. This explosive is said to be particularly satis­
factory as regards transportation, because it 
parts, both inert and harmless until mixed.

comes in two

TORONTO POWER ISSUE.

Of the Toronto Power Company’s issue in London 8i 
per cent, was left with the underwriters. This company's 
offer through the British Empire Trust Company was one of 
^523,655 ($2,548,454) 4% per cent, consolidated debenture 
stock at 96 per cent., guaranteed by the Toronto Railway 
Company, and redeemable by 1941 by an annual sinking 
fund. The stock forms part of an issue limited to $25,000,- 
000, of which $17,013,998 has been issued. The issue of the 
remainder is subject to conditions and purposes mentioned 
in the trust deed, the chief of which are set out in the pros­
pectus. The bonds constitute a first floating charge upon 
the power company’s property and undertaking, and a fixed 
charge upon the shares and bonds owned by it. The pros­
pectus does not specify any assets of the power company, 
apart from shares and bonds of subsidiaries—namelv. the 
whole of the ordinary share Çapital, $4.000,000. of the Toronto 
Electric Light Company, nearly 07 per cemt. of the ordinary 
shares of the Electrical Development Company of Ontario 
($2,909,600 out of $3,000,000), and over 50 per cent, of the 
5 per cent first mortgage bonds of the same company, $$,- 
014,000. This company owns a concession for a 125,000 elec­
trical horseppwer station at Niagara Falls, of which 100,000 
has been developed, and three more units are being installed, 
which, will provide 125,000 horsepower, with reserve plant of 
15.000 horsepower. The companies have bonds and debec- 

- tures outstanding, which are set out in'the prospectus. The 
_net earnings of the combined enterprises for the year tÇU 
are put at $5,161,211, and are estimated at $5,640,000 for 
the current year, against which interest and taxes will amount 
to about $3.oi2.oof>. including interest on the present issue. 
The price of the Toronto Railway Company’s share capital 
is stated to he at 142, but the prospectus does not give j*5 
dividend record, or sufficient information for the formation 
of'an estimate of the value of its guarantee. The existing 
stock with which the present issue will rank is quoted at 
96-90 in London.

THE M0NETABY TIMES Volume 5a.30

WILL IMPORT UNFINISHED STEEL

Armstrong*Whitworth Company Will Operate at 
Montreal Soon—Tariff Considerations

/

I'

SASKATCHEWAN GENERAL
TRUSTS CORPORATION

Head Office REGINA, SASK.
Affrnvtd by Lientenant-Gaverntr-in-Ctuncil at acctptablt fnr 
ah Trail Cnmpany parpttat 1within tkt Province »f Saskatchewan

WILL ACT FOR YOU
in Saskatchewan in any financial or trust business.

MAKES A SPECIALTY
of investing clients’ funds in carefully selected farm 
mortgages to yield investor 7#% on agency basis, 
or 6% with unconditional guarantee of principal 
and interest. Cnrrnpnndttut In vit id

Union Baek' of CanadaReferem

I

t

4

The SterlingTruste Corporation
(DOMINION CHARTER)T

Capital Subscribed, $917,000
Place funds for investment in the very hi art ef Canada’s richest agricul­
tural district on personally selected farm mortgage securities. Î 
Our Real Estate Department will give ef icient and prompt attention to 
all business entrusted to its care.

Capital Paid-up, $200,000

•o«rd ef Directors
8. O. McCalllr. President 
T. J. How, 2nd Vice-President

A. H Tasker, 1st Vice-President 
O. H Bradshaw.Managing Director 

Hon. A. B. Forget, W. M. Martin, M P-, H. L. Johhsor, Wn. McBaih, 
Alice Clare. A. W. Snider, Char Jacksor. M. B. Peart. :

J. P. Anderson, J. W. Scott

Correspondence $ oliclted
Head office : Regina, Saskatchewan.
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THE EASTERN TRUST 
COMPANY

$1,210,000
$14,000,000

Capital and Reserve 
Trust Assets

Established tl lettre

Halifax, St. John, Montreal, Charlottetown 
St John’s, Nfld.

The services of a strong, experienced Trust- 
Company as Executor can be had at no greater • v 
cost than that paid an individual.

THE M0HETÀBY TIMESApril 3, 1914- .31

THE SASKATCHEWAN » 
Investment and Trust Co.

LOANS
We control 100,000 acres farm lands in Alberta and 

Saskatchewan, for sale, on good terms.
Administrators

INVESTMENTS

Estates Mansged
Trustees, etc.

London, Eng., Office : ... 139 Canon Street, E.C.
Cable Address: Cabovesto. Codes: Western Union & A.B.C.
HEAD OFFICE

» »
a: SASKATOON, SASK.

' "Board of Dirac tors :.
A. J. Adarr non. Bm-N. Gardner Boss*. Eaq. D. O. Stephenson, Beq.

Hon. Charles-i^ttleton J. C. Turriff. Esq.
Manager-Secretary ... W. H. CLARE.

\
tl

11r
r

t

i

THE FIDELITY TRUST CO.
HEAD OFFICE

Union Trust Building - 
Capital

CHAS. M. SIMPSON, President at\d Managing Director 
W. W. WATSON, Vice President 

R. S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

t
WINNIPEG

$1,000,000
*1

■

-
I i

Dtreatri
W. L. Parrish ' 
A. J. Keith 
T. B. Keith 
I. K. Kerr

'W. F. HuH 
A. J. Marsh 

Frederick C. Leonard

H. H. Beck 
W. H. Fares' 
Thorval Slagsvol

- i®i i
■ ■

''

*

YOUR TRUSTEE
Men who would not think of seeking their wife’s 

advice in financial transactions leave in their widow’s 
charge estates the management of which calls for 
great business ability. A trust company appointed 
as trustee relieves her of the heavy responsibility. 
Name this company as your trustee.

*

V

THE TRUSTS AND GUARANTEE 
COMPANY LIMITED

: ;> kfi
i

43-45 King Street West. TORONTO
JAMBS J. WARREN, President. B. B- STÔCKDALB. OenerallManager

1 '
t 1f

■

General Financial Corporation Canada - 5 H.

CREDIT ÔENERAL DU CANADA
Antwerp—Belgium

.

*3,000,000 .
Underwrites Government, Municipal and Industrial Bonds 
Finances Industrial and Mercantile Concerns of Proven Earning Power 
Deals in First Mortgage Bonds of Corporations in Canada and Abroad 
Acts as Agent for Investment qf Funds in First Mortgages op

Correspondence invited 290 Garry Street, WINNIPEG

CAPITAL * ■ ■ 1

! i
A- GOUZÉE,

Managing Director,

/
$ V . IIrfe

i
i Ii

> ■A

-

I

I

THE

Imperial Canadian 
Trust Company

Subscribed Capital, $1,168,11# 
Assets

BOARD OF DIRECTORS.
3,871,522, > X

President,
Capt. Wm. Robinson.v

Viee-Prenidente.
D. B. Sprague. Esq.. B>F Hutchings. Esq.. Sir Gilbert Parker. 
London, England : Sir Douglas Cameron, Lieut.-Governor Pros, of -* 
Manitoba.

Managing Director,
* ’ W. T. Alexander. Esq.

Directort.
B. D. Martin. Esq.; Stephen D. Lazier, beq.; Hon. L C. 
Rutherford, Edmonton ; P. H. Alexander, Esq. ; B. L. Taylor, 
Esq.. K.C..M.P.P.: James Short, Esq., K-C-, Calgary; R- T. 
Elliott, Esq., K.C., Victoria. B-C.; Thos. S. McPherson. Beq., 
Victoria. B.C.; Jonathan Rogers. Esq., Vancouver ; William H.

' v

Duncan, Beq.. Begins.

‘AUTHORIZED TO ACT AS

Trustee, Executor, Administrator, 
Guardian and Receiver

HeadJOffice :

GREAT WEST PERMANENT BUILDING, 
354 MAIN STREET, WINNIPEG

Braneheai Victoria. Vancouver. Calgary i Edmonton. Regina 
Saskatoon
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UNION TRUST CO.THE
j Head Office and Sflety Depoelt Vaults LIMITED

TEMPLE BUILDING - - TORONTO
Branche» : Winnipeg, Man., Cor. Main and Lombard St». 

London. Bng., 75 Lombard Street
Capital Paid up $1,000.000 Reserve Fund $950,001

Assets. Trust Funds and Estates - $14.500,059 
Board of Directors—H. H- Beck, President. Hon. EUiott 0. Strut, 
son, B. B. A. DuVernet. K.C.. Vice-Presidents : Charles Mss re 
Chairman of the Board : Hdn. Samuel Barker, M.P.,pTc., HenryF. 
Oooderham, Right Hon. Lord Hmdlip, Charles H. Hoare. s! F. 
Lasier, K.Ç.: George S- May. J. H. McConnell, M.D. ; t. M McWhin- 
ney. Right Hon. the Earl of Onslow. H- S. Strathy

Chartered Executor. Administrator, etc.
Agents for sale and managemert of estates. 

i per reaL Interest paid la Sayings Department,snbject lachegae
Money Loaned on Real Estate.
060. A. KINGSTON,

Assistant Manager

Correspondence Invited. 
i. M. McWHINNBY.

General Manager

BRITISH AMERICAN 
TRUST CO., Limited

W. L. GBRMA1NB. 
Vice-Pres, and 

Gen. Man.
$250,000.00 ‘ 

re 194.450.00 
. 669,187.74

Riscston sad Ti 
Deposits Received 
Estates Managed

A. C. PLUMBRFBLT,
President.

Capital Paid ep 
Serpbi sad R,
Total A «ets... 

Financial Agents 
Investment end 
Insurance Brokers

Head Office : Vancouver, B.C. 
Branch Office: Victoria, B.C.

H. N. GALSR. 
Vice-President,

Correspondence 
Solicited.

■ $1,000,000.00 
729,576.00 
500,000.00

Subscribed Capital 
Piid-up 

/ Reserves
DIRECTORS 
Hon. N. Curry 
Hon R. Dandurand 
F. P Jones 
W*. MOLSON 

Macpherson 
C. E. Neill 
Hugh Baton 

. J. HUGHES, Manager

B. L. Pease 
Jases Redrond 
F. w. Rose 
Hon W. B. Ross 
A. Haig Sms 
James Reid 

Wilson

H. S. Holt, Prêt.
Robt. Archer, Vice-Pr rs- 
Sir W. M. Aitren. M P 
J. B. Aldrei» ,
A. J. Brown, K.C 
Fayette Brown 
Geo- Caverhill

A

TORONTO HALIFAXMONTREA
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Dominion Trust
Company

ancouver, B.C.head Office
BRANCHES:

Vancouver, B.C., Victoria, B.Ç., Nanaimo, B.CI, New 
Westminster, B.C., Calgary, Alt. , Regina, Sask., Winnipeg, 

Halifax, N.S., Chariot clown, P.E.I., Montreal,Man.,
Que., London, England, Anfwer i, Belgium.

*2,500,000 
$2,167,570 
$ 874,412

Acts as executor, trustee, gjuardian, transfer agent, 
trustee for bond holders, agedt for the investment of 
funds and all other trust cap: cities.
Loans money for clients on first mortgages on im­
proved real estate in amounts lot exceeding 50% of con­
servative valuations, netting the investor 6% to 7^%. 
Deals in Municipal and industrial debentures. 

. R. ARNOLD, Managing Director.

Subscribed Capital....... ...
Paid-iup Capital .............. ..
Reserve and Undivided Pri 'fits

f
zx

i .
750 Million! feet of the best

imber
Spruce and Hemlock.

ng, and are equipped with a 
ik is exceptionally, good, 

water, where all ocean vessels

1

SR TRUST
D -
ITER, B.C.

T
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We sre Agents for the male of

B. C.
363 Million Fir, balance Cédai

The limits are well situated for log 
modern logging railroad. The fire i 

Suitable saw mill sites available on tii 
can load all times of the year. 

Cruisers report and mapst on applicatii

■ *

WESTMINS
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sin:

\ 7w . \r- The Title and Trust Company
Authorised Capital - $1,000,000 

Continental Life Building, Cor. Bay A Richmond Sts., Toroilo

prow Columbia Trust Co. pecI the

F Limite: I spe
in f:'

dent and General Manager -
$i,oop,000.00

16$,300.00 
20$,289.00

Investments in Real Estate, Mortgagee, industrial 
Stocks, Bonds and Debentures, Timber Lands.

Beard of DtreeteesE. H. Heaps

Authorized Capital
Paid-up
Surplus

•1 - Pres
Vice-Prttidtnts— Hon. W. A 

Directors-Geo. H. Heea, W. K.
President—E. P. B. Johnston, K.C.

Charlton, W. J. Gage, Noel Marshall.
George. W. R. Hobbs. J A. Hammerer, Jam. B. Tudhepe. *R. Wade. Jacob 
Kohler, A. McPhersen.

f - senManaging Dirtctor— John J. Gibson. vim
V V■ Chartered Executor, Trustee, Etc.

Authorized to act as ADMINISTRATOR, RECE1/ER, 
LIQUIDATOR, GUARDIAN, ETC., without giving security. 

Inquiries solicited. Rates reasonable.

Am
Sen
Ma,1Head Office, 445 Hastings St. W.,Vancouver,B.C. ConI Un<
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TEN OF ONTARIO’S PROBLEMS

1President Ponton, of Associated Boards of Trade, -Cites 
Them—Farmer and Living Cost

A
The high cost of living will have to be met, not merely 

by increased output of agricultural products—for the farmer 
suffers also, and increased produce, means increased cost, 
said W. N- Ponton, K.C., president of the, Ontario Associated 
Boards of Trade, in a recent address. Economy in the 
standard of living will have to be practised and a little more 
dynamic energy expended by the individual, with perhaps 
longer hours of legitimate work, he continued. Labor and 
capital in competing centres will have to learh to act har­
moniously together for their mutual co-operative good. Ap­
plied science will be a great and increasing factor both for 
the farmer and for manufacturer. The technical, vocational 
and commercial training now being imparted will soon rea­
lize itself. All business methods will have 'to be modernized, 
and every effort must be made to secure the essentials of 
business success, viz. (1) a plentiful supply of capital; (2) 
skilled and contented labor; (3) skilled technical and busi­
ness management and administration.
Ten ef the Problems.

The speaker then suggested the following matters for 
thoughtful inquiry:—

1. Our iron and steti, imports amount to $140,000,000 
annually, yet we have plenty of iron and should have plenty 
of steel.

•2. Capital is centralizing in large financial centres, and 
the sma.ll municipalities are not benefited thereby.

3. There is little money available for legitimate house 
building purposes and credit is refused when asked for with 
that object, yet cities and towns are said to be congested, 
and town planning is creative yid to the fore. -

4. We are importing butter from New Zealand and also 
eggs and poultry yet our population is less than two to the 
square mile, while that of the United States is 25 to the 
square mile amd of Great Britain 471 to the square mile. 
Only to per cent, of the arable land of Ontario is under cul­
tivation. must populate Greater Ontario and intensify 
our agricultural work.

5. We are exporting productive cattle by the t ousand 
and our, milch cows have decreased by nearly 15,000, yet our 
pasture lapds are ample; our food supply is sufficient and 
dairy prices are remunerative.

6. The great sheep industry, with its double crop of
mutton and wool, is paralyzed because our complicated laws 
and public opinion do not protect them from the useless and 
destructive cur. 1
Crime ef Arson.

7. Our fire losses and insurance rates are the highest in 
the world, yet the crime of arson meets with moderate punish­
ment and liability is not always brought to the negligent. 
Remedial legislation is now being introduced.* '

8. Our ocean freight rates (amounting almost to a com­
bine) and cable rates are far too high for the quick inter­
change of trade within the Empire, and the lack of a general 
insolvent act and the non-assimilation of our commercial 
laws, militate somewhat against our credit and development.

9- Our public domains in respect of fish and other pro­
ducts are too often exploited by foreign trusts, and Ontario 
simply gets what they do not want.

10. Railway subsidies are still granted to capitalists and 
promoters, but the millions for good roads—the right of the 
people—the veins and arteries of the province—are still in 
the Canadian exchequer.

Who is responsible, it i$ not for us to say, said the 
speaker,, but there must be a remedy found and we must help 
in finding it.

Trust Company Service
This Company acts as Executor. Trustee Guardian and Pri­
vate Agent ; as Trustee and Registrar for Bonda-and Transfer 
Agent for Stocks ; as Agent to pay Dividends, Coupons and 
Bonds : and as Agent to assume full management of Real Estate. %
THE CROWN TRUST Company

i*e er. jams* st.. Montreal

;i -

----- THE ’----- Vi( TORONTO GENERAL TRUSTS 
CORPORATION

EXECUTORS, TRUSTEES, ETC.

v t*

/
BOARD OP DIRECTORS:1

Hon. Fbathbbston Osikb. K.C., President 
Hon. 4. J. Pov, K.C.. M.P.P.. Vice-President 

J. W. Langmui*. Vke-Pres. end General Manager
Sir Aemilius Irving. K.C." The mas Long 
A. C Hardy
John Hoslnn. K C..LL.D. J. Bruce Macdonald 

J. G. Scott. K.C.
Sir Edmund Walker 

Hon. Sir Daniel McMillan D. R. Wilkie 
Hon. Peter McLeren

W. R. Brock 
Hamilton Caaaela. K.C.
Sir Wm. Mortimer Clark 
Hon. W. C. Edwards 
Hon. Sir John M. Gibson Major R. W. Leonard 

' Sir Edmund B. Osier, 
t M.P.

W. D. Matthews

Hon. Robert Jaffray

$1,250,000.00 
■l.100.000.00CAPITAL

RESERVE
Correspondence invited

Winnipeg
*SaskatoonToronto Ottawa

• '£
Î*

v THE ROYAL TRUST COMPANY
HBAD OPPICB. mONTHBAL 

Cep/raV PwUy PmH 
Reserve Paad

r

Si.0PB.ooe
1.000.000

BOARD OF DiRBCTORS
Snt H. Moarraou Allas 
R. B. Angus
A. Baumgabtem 
A D. Bbaithwaitb 
H. R Deuaeocn 
C. B. Gobdon
Hob. Sib LoaanOooia. K.C.M.O.
B. B. Obbbnsniblos •*
C. R. Hosibb 
David Mobbicb

H. V. Meredith,
President

Sir Wm. C. Van Horne, 
K.C.M.G. Vi-j

Vice-President

TORONTO BRANCH 
Bank of Montreal Bldg., 

and Queen Street».
M. S. L. OICHBY.

i Sib W. C. Macdonald 
Hon. R. Macmav
Sin T. O. Shauohnbs-y. K.C-V.O. 
Sib PBBDBincit Williabb-Tavlow

Yoi

The following programme has been arranged for the pre­
sent season by the Life Underwriters’ Association of the pro­
vince of Quebec, Montreal section March 23rd. speaker. 

j L. Goldman. Esq., of Toronto, managing director North 
American Life Assurance Company; April 27th, speaker, 
Senator Tulley. of New York: May 18th. speaker, T. B. 
Macaulay, Esq., managing director Sun Life Assurance 
Company of Canada; June, outing: July 27th-3oth, Dominion 
' ^ef-writers1 Convention at Halifax.
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Our Remuneration as Executor
THE remuneration allowed by the Surrogate Court to a Trust 1'oai- 
* pany acting as Exetu'cr, Administrator or Trustee is the situs 

that allowed loa private individual acting in a like capacity. This Com­
pany, with its financial responsibility, wide experience and efficient 
staff is an ideal Executor. We invite correspondence or confidential
discussion.

♦

Company îiitmM
K KING STREET EAST - TORONTO

Rbmna ISasbatoonMontbbal RdnobtonWinnipeg
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POLICY LOAN CRITICIZED

It Defeats Object of Life Insurance—New York Com­
panies Raise Loan Rates and Policyholders Complain

i1

THE GRE|AT WEST 
PERMANENT LOAN 

COMPANY
i Referring to the recent articles in The Monetary Times 

with respect to loans on life insurance policies, the Manitoba 
Free Press says:—“Life insurance companies have been 
placed on innumerable occasions in the unpleasant position of 
being compelled to inform widows and other dependents that 
the value of policies held by them was seriously impaired 
owing *> the fact that large loans had been made. Borrowing 
on life insurance policies appears fo have increased consider­
ably in recent years and the situàtion has no doubt been 
growing much more serious. As a pure matter of business 
and dollars and cents the directors of a life company have of 
course little which need necessarily concern them. The busi­
ness was all clear and plain and was not on legal or technical 
ground open to objection.
Defeats Avowed Object.

“Borrowing on a life insurance policy, however, does de­
feat the object which is sought to be attained. In an ideal 
state it would be forbidden by law. At the present time it 
should be discouraged. It is apt to lead to bitter disappoint­
ment and to acute domestic difficulty. If men wish to invest 
money and at a later time to borrow on the security of the in­
vestment they should adopt some other method rather than 
a life insurance .policy. Life companies in their desire to 
secure business in past years have pointed out as a desirable 
feature that money could be borrowed on thé policy in 
emergencies.

“It is now seen that in too many cases this privilege is 
abused, the insujring person getting the advantage which 
should accrue to the person for whose protection the policy is 
written. Although the condition is not as grave as it might 
be it appears from the governmeatet 
proximatelv $25,000,000 had been^tb
Canada. À considerable portion of this money will never be 
repaid to the life companies. Borrowers will allow policies to 
lapse, and will die leaving widows and children without the 
protection they would otherwise have had.”
Raising interest Rates,

Since the mutual and other large life insurance companies 
in New York increased the interest rate on policy loans from 
5 to 6 per cent., many complaints have been registered by 
policyholders who contend that it is unfair to charge them 
such a high rate. They point to the fact that the life insur­
ance companies invest, millions of their money in securtfie? 
which in mafny cases yield 5 per cent, and less per annum, 
and that it is unjust to dharge 6 per cent, on policy loans, the 
security for which the companies cannot question.

According to representatives of the life insurance com­
panies, the sole object of raising the rate to 6 per cent, was 
to discoùrage policyholders from borrowing money, the prac­
tice of doing so having been greatly abused in the past few 
years, with the result that the protection afforded by life in­
surance has largely been impaired. It has been found that 
in many cases business men would borrow money on their 
policies and use it for mercantile purposes, apparently un­
mindful of the fact that in the event of death thei? widows 
and children would not get the sum of money specially pro­
vided for them in case of the policyholder's demise.

. *

Paid Up Capita 
Reserve 
Assets

.... $2,356,025 
652,750 

7.480,3391

5% Debentures A

V
An Authorized Investment for 
Trust Tunds. Full information 
upon request.

Winnipeg Toronto 
Regina 
Edmonton

!
Edinburgh, Scot, ind London, Eng.

■

Victoria
Calgary V ancouver 

Saskatoon
?
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1 INVEST YOUR MONEY 

AGREEMENTS FOR SALE/

] We can place a conside able amount of Money in 
Agreements of the best class (Winnipeg property) 

to net you 12%
Cerreipen (true Invited.

Sterling Mortgage Investment Co., Limited
800 and 802 Sterling Bank B dg. .. WINNIPEG, Man.

)

v V TRAVELERS’ EDITIONS
CANADA REFERENCE BOOKi

COMPANIES REGISTERED

The following companies have- been registered . •• do 
business in Alberta : McIntyre, Son and Company, Limi • 
of Montreal; W. J. Pendray and Sons, Limited, Victo , 
B.C. ; B*. J. Johnson Soap Company, Limited, of Toronro, 
Grande Prairie Investments, Limited, of Winnipeg; the 
Belt Construction and Development Company Limited, 
London, England; the Alberta Estates, Limited, of Du 
Scotland ; Home Insurance Company of New York 1 >
Farmers’ Mutual, Hail Insurance Association of Iowa; 
ern Assurance Company: . ^ .... cA-

And this company has been registered in Bntish 
umbia : Howard Pulp Process Company of Everett, w 
U.S.A. Head office, Vancouver, B.C. • f ■ w,n.

And this company has been registered in Saskatchewan- 
Crawfords, Limited

Subscribers are reminded of the January issue. Orders 
for whole or part Books 1 ill receive prompt attention. 
Letters of introduction suppli id to bona fide traveling repre­
sentatives of our subscribe s without additional charge.

THE MERCANTILE AG LNCY : R. G. DUN * CO.

r.

•:

KERRY & C1I ACE. Limited
ENGINEERS 
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Steam aid H 
Steam and E|

Irrigation ai(
TORONTO AzjfTD WINNIPEG
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WHY BONDS ARE 
SAFE INVESTMENTS

INVESTMENT BANKERS
CANADA INDUSTRIAL BOND

CORPORATION, LIMITED

This booklet contains, information whidh tli rty 
years' experience has shown to be of value to 
corporations, trustees and others who are ini cr­
ested in investment securities, 
free on request.

It will be sent

N. W. HARRIS & COMPANY
85 Bay Street, 136 St. James St. 39 41 New Broad St. 

TORONTO MONTREAL . LONDON. En*
Incorporated, Boston

157 St. James Streef MONTREAL

April Bond List
/ 3

Our April booklet of investment offeringsy which is now ready for 
distribution, contains what we believe to be the most comprehensive 
range of Canadian Municipal Debentures ever presented to our clients.

Issues of high grade city, county 
>urchased to yield the investor front1

and town debentures can be

4 » n4%% to 6V„r

A copy will be sent upon request.
vt \

-v.
i-

Wood, Gundy & Go.i

G. P. R. Building, Toronto
:

|

V
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ROLLAND PAPER GO. LIMITED
6% FIRST MORTGAGE BONDS

■

' i ■ "I
£Maturing July 2nd, 1937, payable at the Bank of Montreal In Montreal er 

Toronto. Denominations $600 and-$1,000.
Total authorized and Issued $600,000. Assets over three times the bond 
Issue. Current net earnings ever four times the bend Interest.

PfelCEi 100 AND ACCRUED INTEREST.
Descriptive Circular on request.
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C. MEREDITH & COMPANY, LIMITED
MONTREAL» Cen. LONDON. Engs ; -
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BUBLIG UTILITY 
BONDS

In view of the increasing popularity and demand for 
Public Utility Bonds for investment, we recommend 
their purchase at the present time.
We will be pleased to submit our list of this class 
of bonds,, which we can offer to yield 5% to 6%.

adi
Bra

- \ mo
inc:
Mr.
fineNESBITT, THOMSON & COMPANY ext.Limited

INVESTMENT BANKERS
an
whi

MONTREAL. CAN. add233 St. James Street,
! ' in

fart
* or

Act

CANADIAN FINANCIERS
LIMITED

VANCOUVER, B.C

?
beeAnderson, Lunney & Co. fun
exp
sati

Western Canada Investments, bonds, 
Debentures, Mortgages, Real bstate.
Inside City an4 Revenue Bearing 

Warehouse Sites our

eral
in «as Fiscal Agents for WESTERN CITIES can offer pro

MUNICIPAL beit■i
und*Property.

Specially. SECURITIES lea«
inteir

both long term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent. Commission paid to 
recognized Bond dealers.

• Apply for list of Western Bonds for comparison betore 
buying other securities.

sonGerma.— tnflHsh,Cmre.peedei reg,
loai
havREGIN A, SASK.
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ONE OF OUR PRESENT OFFERINGS:
ORDERS NOW BEING TAKENCity of Port Coquitlam, B.C.i *. “bo

of \
twob% Debentures

In crest payable 1st June and Dec. 
Denominations $190, $500 and $1,000.
Price : 86 and Inti rest, yielding over 6%.

Full particu ars on request.

“Some Pointers on 
Life Assurance ”

yea
for- : 1- Due 1st June, 1943.

afte
eith
for
ben/v theLll C. H. BURGESS & Co.

TORONTO
By C. A. HASTINGS mar

no
Traders Bank Bldg. bon)

the
50c.PRICE COD'

ber<
inte
prim1

READY IN APRIL
Over 50 different examples. 

Reduced rates quoted for quantities.

AdvNEELYS1 LIMITEDr
ditit
folkReal Estate of Every Description\

;

Central Business 
Property

Choice Residential 
Property

yea i 
perim

BOOK DEPARTMENT

Monetary Times of Canada!
62 Church Street, TORONTO

Wef own and control large Blocks of 
Selected Lots in 
Cities — Leaside and Mount Royal.
104 Temple Bldg.

*

violthe C. N. R. Model
are

WINNIPEGTpRO.NTO■< t° , 
farn 
pre*

MONTREAL

Phone Ad elaide 2900
I andT

I
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Saving and Investment
—a booklet descrih ng our Periodical Pay­
ment Plan of buyin \ good securities
If you can put aside as little as $10 a 
month and wish to use it to utmost ad- 

I vantage, send for th s booklet to-day.

Greenshieldis & Company
Member i Minimal Stick Exekangi 
Dealers in Canadian Bind luuei 1

14 St. Sacram.nt St., MO! 41 REAL. LONDON, Bug.
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REAL ESTATE MORTGAGE LOANS

Why They are Good Investments for Life Insurance 
Companies—Value Fluctuations Alberta Pacific 

Grain Co.Analysing the various classes of securities in which Can­
adian life insurance companies are investing funds, Mr. T. 
Bradshaw stated that during the fifteen years since 1897, 
mortgages on real estate as an asset of the companies has 
increased'from $15,762,690 to $75,248,268, or by 377 per cent. 
Mr. Bradshaw, now a partner in the well-known Toronto 
financial house of A. E. Ames and Company, previously had 
extensive experience in the life insurance business. He has 
an intimate knowledge of investments. The properties upon 
which loans are granted are chiefly freehold, he stated in his 
address, and comprise residential, store and office properties 

' in progressive cities and important towns ; and cultivated 
farms in selected agricultural localities. Vacant land in city 

- or town and wild farm land, are practically never lent upon.

n
CUMULATIVE PREFERRED STOCK 
WITH COMMON STOCK BONUS.

‘ Earnirfgs, year ending August 15th, 
1913—$322,826.

Annual Preferred Dividend S87.50Q 
Surplus equal to 16%' on Common.

Circular on request.

Active Demand for Loans.
The granting of mortgage loans on real estate has always 

been the most popular manner of laying out life assurance 
funds ; and it is well for Canada that, speaking generally, the 
experience of life offices in Connection therewith has been 
satisfactory. It is believed that, as Canadian cities are, gen­
erally speaking, increasing in population, in industries and 
m extent, and as the farm lands of the west, especially in the 
province^of Manitoba, Saskatchewan and Alberta, are rapidly 
being occupied by desirable settlers, and thus being* xbrought 
under cultivation, there will continue to be, for some years at 
least, an active demand for these loans at good rates of 
interest.

Price on application.

ROYAL SECURITIES 
CORPORATION

I
Limited ir

HEAD OFFICE:
164 ST. JAMES STREET. MONTREALTwenty-five years ago Western Canada was regarded as a 

somewhat risky field for the lending of moneys, but now it is 
regarded as one of the best. Practically all of the Ontario 
loan companies have realized this, and not a few of them 
have their principal moneys lent there.

Some life insurance offices believe that their investments 
should be practically confined to mortgage loans. While this 
class will always, no doubt, form a goodly proportion of the 
total invested funds, the best general results will, undoubtedly, 
follow from a wise distribution.

1

Quebec
London, Eng.

Ottawa 
St. John

Toronto
Haupax

/■

Values In “Boom" Times.
In recent times, evidences have not been lacking of 

“booms” similar to those of past times, in the cities And towns 
of Western Canada, the price of real estate having increased 
two and even three-fold in the short period of three or four 
years. Such condition must not be ignored when applications 
for mortgage loans are being made.

The value of real estate is constantly changing ; therefore, 
after a mortgage loan is made, the value of the security is 
either increasing or decreasing. If increasing, the security 
for the loan is improved, but the company does not financially 
benefit thereby, it cannot increase the rate of interest; on 
the other hand, if the value is decreasing, the company’s 
margin of security is diminishing, and, if finally its value is 
no more than the amount lent upon it, and the covenant of the 
borrower is worthless, the property will fall into the hands of 
the company, resulting, not unusually in some loss. Thus, in 
connection with mortgage, loans it should always be remem­
bered that the maximum benefit which can be derived is the 
interest, while there is always the possibility of a loss of 
principal.

.I.

Canadian Bonds 
and Debentures
Bought. Sold end Appraised : t •

•J
.1

W. Graham Browne a Co
222 St. Jsmee Street

\MONTREALn

BONDSAdvantages of Mortgage Loans.
Real estate mortgage loans, madd uçder favorable 

ditions, are a desirable investment for a life company for the 
following reasons :—

For the email Investor wishing to take advantage of 
the present favorable price of high grede bondecon-

-OUE PERIODICAL 
PAYMENT PLAN

• i -
(a) The funds are permanently invested for a number of 

years, usually not less than five, and generally for a longer 
period as the result of renewals.

(b> A good average rate of interest is obtainable.
. (c) The value of carefully selected property does not

violently fluctuate.

■of accepting a small initial deposit and the balance in,monthly inetal 
ment*. makes the purchase of Bond# possible for anyone wishing to 
save and invest a certain amount monthly.

We offer on this plan the 6% First Mortgage Bonds of a long estab­
lished and-highly successful industrial company. /

Writs for full Particulars

' L

The interest rates for choice mortgage loans at presdht 
Are ruling high. In large cities they range from 6 per cent.

In smaller cities, in towns, villages and on
The

Canada Securities Corporation
! ■Limited

Dominion Express Bldg1,
TORONTO, Ont. e

to 7 per cent.
farms in the older provinces from 6% to 7 per cent. 
Prevailing rates for farm loans in "Manitoba, Saskatchewan • 
*nd Alberta are from 8 per cent, to 10 per cent.

MONTREAL
LONDON Eng.
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CROUP INSURANCETr
J P. N1COLLS. Notary PublieC. H. MACAULAYf. Mr. S- Epsteen, commissioner of insurance of Colorado, 

in an address before the Scientific Society of the University of 
Colorado recently on group insurance, said :—

“When group insurance was first introduced, some agents 
jumped at the conclusion that they could insure entire lodges 
or fraternal societies in this way. This is not so, since the 
members of the fraternal order come from different walks in 
lj|e, they live and work under dissimilar conditions, and there 
is not sufficient homogeneity to constitute a group. The in­
surance companies at once disclaimed any such intention and 

I hate consistently, by word |pd act, maintained this attitude.
However, the fraternal societies had heard of this suggestion, 

^ .their antagonism was arouse^, and the fight was on. At the 
i. 1913 meeting of the National Convention of Insurance Com­

missioners a strong attack on group insurance was made by 
some of the fraternal organizations of the United States. The 
fact of the matter is that there is a legitimate place for group 
insurance in which fraternal societies have no interest, and 
there is a legitimate place for fraternal societies in which 
group insurance has no interest. These two classes are not 

'mutually exclusive ; there is some overlapping. One can 
easily conceive that a group policy might be issued on the 
employees of a firm, some of whom are already in a fraternal 
society. It is also conceivable that a man may be covered 

. by a $1,000 policy as an employee of a certain firm, and 
might desire some fraternal insurance in addition. Insofar 
as these two classes overlap, it seems to me that the competi­
tion between them is fair and legitimate, and should be con­
ducted on an honorable basis, without undue antagonism on 
either side.”

Macaulay pt Nicolls
INSURANCE, FINANCIAL 
AND ESTATE AGENTS

414 Seymour SL • VANCOUVER, B.C■ . 1
— REPRESS! TIRO —

Dominion of Canada Guarantee 
and Accident Insurance Co. 

*oyal Plate Glass Insurance Co. 
,iverpool Underwriters (Marine) 
fireman's Fund Insurance Co. 

(Automobile)

Connecticut Fire Insurance Co. 
Springfield Fire and Marine Insure 

ance Co.
Nova Scotia Fire Insurance Co. 
palatine Insurance Co . Ltd., of • 

London. England

• ,

• ■

For Choice W arehouse 
or Industrial: Sites

In any flourishing Western 
Canadian Cities, see

kcCUTCHEON BROS,
ALBERTA AND ITS BONDS.HEAD OFFICE

107 itk Awnue Weil CALGARY
Branch Of ices : *

Edmonton, Alberta Moose Ja> v, Saskatchewan ; Regina, 
Saskatchewan- ; Winnipeg, Mat itoba ; and Toron to,'Ont.

1. !;I
In offering $500,000 province of Alberta 4% per cent 

gold debentures, due February 1st, 19-4, Messrs. Murray, 
Mather and Company give some interesting information re­
garding that enterprising province. It has a population of 
539,000, contains 162,765,299 acres, and is one of the wealth­
iest provinces in- the Dominion. Out of 1,000,000,000 acres 
of land available for cultivation in 1913, there were less than 
3,000,000 acres actually in crops, which produced more than 
$ 150,000,000 worth of agricultural and dairy products and 
live stock. It is estimated that Alberta contains M# P« 
cent, of the world’s known supply of coal. These deposits 
of coal are rich and are being steadily opened up in many 
parts of the province. In addition to the coal, there are sup­
plies of natural gas, especially in the southern portion of 
the province. The cities of Medicine Hat, Lethbridge and 
Calgary are served with this product. One well alone pro­
duces 3,000,000 cubic feet every 24 hours, which is an indica­
tion of the abundance of the supply.

With her millions of acres of tillable land not/et.u"®? 
cultivation and her natural resources still to be developed, 
Alberta is destined to increase, year by year, in agriculture, 
industrial and commercial importance, until her wealth wi 

be exceeded by that of any other province in Canada.
The issuance of securities by the province has been 

largely Confined to permanent improvements, which, in tne 
case of the telephone and agricultural departments, are ot a 
selfrSustaining nature. These two departments have thus 
absorbed: about $10,000,000 of the total outstanding debt 0 

à $22,633,533. According to official statement, the 
* assets, as of September 30th, 1913, amounted to $1 i3»7ySi3 3*

The greatest portion of the >debt of Alberta consists 0 
4 per cent, and 4% per cent, debentures, which are a dire 

/ 1 and primary obligation of the province, and are payable _
general revenues. If necessary, it is within the P®wer 
the legislature of the province to levy upon all property 
ated therein, whatever direct taxes may be necessary *°L . 
payment of principal and interest of these debentures, 
a tax has néver yet .been levied, inasmuch as the provr 
revenues have always been ample. >

- h--

T

British Columbial!
Contains 2S2.800.000 acres of ri< h farm and fruit lands, 
timber, mineral and coal land 1, Which railroads now 
building will open up to settlei^ and investors.

is Investments, and can 
GET IN AT THE BB- 

te subdivisions or farm, 
water powers, wholesale

We spécialisé on British Columf 
telL you about opportunities to 
GINNING in town lots, towns! 
timber mineral, coal lands ^pd
or retail.
Your name and address on a 6oat I card will bring you 
valuable information FREE I

WRITE OR DALL

Natnrel Resources Security Co., Limited
Paid-up Capital «250.000

Joint Owners and Sole Agents Port George Townsite 
and Hubert Tuwnsite

624 Vancouver Block, Vancouver, B.È.
not

>

:

W !- v

1

Mr. A: E. Dagg. ex-president of the Calgary board of 
trade and for a time, manager of the Ames Holden yo ' 
latterly with the Ames Holden McCready Company, w 
linquish the management of that comoanÿ’s wholesa J 
ness in Calgary to Ivcome official assignée for the 
provincial government.

: I

-/
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STOCK BROKERS A 
FINANCIAL AGENTS

21 JORDAN STREET, TORONTO
Dealers in Government, Municipal! Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
Yd^k, Montreal and Toronto Exchanges Bought and Sold , 
on Commission.

Osier, Hammon<K& INanton
STOCKBROKERS 4 FINANCIAL AGENTS

M. MV. Stmt, WINNIPEG

OSIER & HAMMOND,

Corner •# Partage Ave

Buy and Sell on- Commission. STOCKS AND BONDS. 
On Toronto, Montreal, Ne w Y ork 3^ London, Eng., Exchanges.

Si
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The Trustee Company of Winnipeg
300 Nneten Bldq., Wlaaifti

•

Hon. D. C. Cameron 
- W. H. Cross 

- M. J. A. M. de la Giclais

Directors :

OfltooM

President 
Vice-President 
Managing Director >

•• i '?■ J'N. T. MacMillan 
E. J. McMurtay 
W. J. Bui man

Hugo Carstens »
Horace Chevrier 
Joseph Bernier, M.P.P.

Executors Trustees, Administrate», end Agents fer 
Investors la Mortgages

!

t

vi
Ï

»! 7!

\[ : '

Royal Canadian Agencies, Limited • . v ' - . ?

.

(Members Winnipeg Stock Exchange!
DIRECTORS: • _

W. SANFORD EVANS. J. C. McOAVIN. H. F MYTTON. i. M. SAVAOB. 
Secretary, N. J. BLACK

III VESTMENT BROKERS
WINNIPEG, CANADA3M Union Trust Bldg. . '

v
11Toole, Peet a Co., limite» - :

fFinancial Agente and Estate Managers 
Private Funds Invested In Select Mortgages

Exclusive Agent* for.C. P. R. Calgary Town Lots 
Investment Haussier* Canada Life. Imperial Life. Edinburgh Life, 
iaaeranee. Home. Royal. Cjuebec. North Am Com. Union 

SlIAN Ocean Acct. A Guar. Corpn .
CALGARY

<5,

. ! . ;|J ®a

CANADA

/H. O’HARA- & GO.
<Wembere Toronto Stock Esehenge )

High class Municipal and other Bonds are now offering 
to yield exceptionally high rates. Stocks at present leyels 
show an excellent return on the investment.

WRITE FOR PARTICULARS LONDON (Fas-I
S Coptmal Covet

TORONTO
30 Torobto St.

.

,

/

i
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OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERSX WINNIPEG

Canadian Managers ;
InvssrngxT Corpobatiou of Cakada, Ltd.

London Offlce
4 Obbat Which sarae S raser Londoh B-C.

C0ULTHARD& HARRISON
Capital, $50,000.00 Surplus, $5,000.00
ESTABLISHED IN IMS. WHEN SASKATOON

NOW 17.S17

I

HAD ONLY 111 PEOPLE.

Loans Investments Insurance
We act as financial agents in placing funds of 
clients on First Mortgage Loans on Farms and 
City Property, 
loaning experience.

Central Chambers • SASKATOON, Sask.

Over 30 years' banking and 
Write for loaning plan.

V

Saskatoon
Investments

yUA** ' Cahill Bldg.
Saskatoon, Sas

The Canadian Appraisal Co., Limited
SCIENTIFIC VALUATIONS FOR INSURANCE 
FINANCIAL AND OTHER PURPOSES. 

Correspondence solicited

Heed OfSce: 4 HOSPITAL ST.
Mckinnon building ...

MONTREAL
TORONTO

■

>
V /

>

April 3, 19*4-

1

I^eal Estate 
Investments

and

Business Sites
Federal Securities Corporation

Limited
926-932 Traders Baak Building TORONTO

39•»

LOUGHEED & TAYLOR, Limited
CALOARY. Alberts

Financial, Rental and Estate Agents
Correspondence solicited from parties having funds to invest on first 
Mortgages. Satisfactory returns and unquestionable security offered. 

I We make a specialty tif securing suitable locations for Eastern 
Houses extending their operations to the West.
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TORONTO
Ontario

DUBLINLONDON
England \Ireland

Tu» Alliance Investment Co.
(CANADA) LIMITED

Incorporated 1906.

Western Investments of all Kinds
• *-

Head Office

711 FIRST ST. W., CALGARY
■■ L. F. McCaustand 

Sec. and Trees..
Malcolm E. Davis, H. A. Maclean, 
Managing Director. President.

G. S. WHITAKER & CO
- LIMITED

Financial, Real Estate and Insurance
Revenue Producing Properties. Calgary Business and Industrial Sites-

Correspondence Solicited.Alberta Properties Appraised.
609 First St. West, CALGARY, Canada
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CALGARY.H. STUTCHBURY neî
1 pa 1i’A ALBERTA ck. \

INVESTMENTS Unrivalled opportunities for Judicious Investment at lucrative 
rates of interest exist in and around Calgary.

can be safely obtained 
on mortgage. ,

and upwards can be obtained Ijy purchasing 
? agreements of sale with good security.

Ins

8% JotCOAL AREAS
TIMBER LANDS

Jackson Block, Ba it Jasper Ave.
EDMONTON, ALBERTA

tal,
*15%

*

nes
par1 Larger profite can be realized by judicious investments in Real Estate. 

For particulars apply to Str
moI. HEXTALL & CO.

292 8th Avenue West, CALGARY, Alts.
Cic1
con

acttBUTLER, BYERS BROS. & 
CODERE, Limited

to $
. saic 

abo
REAL ESTATE INVESTMENTS 
INSURANCE and MORjTGAGE LOANS

SASKATOON,
INTENDING INVESfbRS WILL DO 
WELL TO CONSULT US REGARDING 
SAFE AND PROFITABLE, INVEST­
MENTS IN WESTERN CANADA

repi
i-' part

espiCANADA
to 1
ecoi
Of S'
can

McCALLUM & VANNATTER oca
fron
ated

an and Alberta, St. Paul 
pany, and Mount Royal 
ine, Tornado, and Hail

General Agents for Saskatchew 
Fire and Marine Insurance Cot) 1 
Assurance Company, Pire,-Ma| •
Insurance. Also General Agent s for Saskatchewan Brit- 
ish Dominions General Assurante Co., Limited. Applica­
tions. invited for Agencies at poii its unrepresented.

General Investment Brokers 
We specialize in Agreements for Sale. \ so cl

SASK.SASKATOON/ (Members Saskatoon Real Estate Board)

t X
govt
theREGINA INVESTMENTSSASKATOON crv

v FarFirst Mortgages—Improved City and 
Eatatet handled repl’ 

be 1 
whic 
give 

h-, mon

THE COMMERCIAL CENTRE OP SASKATCHEWAN 
Choice Farm Lands, Business. Residential and Trackage Property

for Sab

Farm Property
AGENCYJ. R. PEVERETT

, P.O. BO, K.fbfl.beda,90ol Nov^t.nc.-oiNAiCifl_
» « 

HIGH-GRADE INVESTMENTS

A. H. HANSON &
Second Avbnub

Write for particulars

CO.. LIMITED
SASKATOON. Saa*.

■ t
h47

thatI
not 
He t 
now

i

LÔVELL SHAW
at current rates.

Specialists in BRITISH COLUMBIA FRUIT LANDS
318 Hastings S*. W. - VANCOUVER. B-C

.1

G. J# was1
He tIn.urnnrr Brokers
hadMining. Timber anti

Financial AgentsBroker and Fin incial Agent
449 MAIN ST., -WINNIPEG, Man.

V.
did I 
for r 
that, 
calle 
com 
cauc 
force 
so fi 
issue 
bodit 
of th 
has (

PHONE 966\

Representing
LOANS

Edinburgh Life Assr. 
Caledonian Insr.Co. 
Scottish Insr. Corp- 
Mortgage Co of Canada 
Oen. Find. Co. of Can. 

INSURANCE
----------------------------------------- . , . .-------------- . - Caledonian Insr. Co,

•Wekhrehere. Fleanelel 4 l••«reine Agents Rochester German la.
V 4 N Ç Q U V E R__________________National Plate Plata

Waghorn,
/V*wynn&Co.HP

that
faa, 
the v 
of a

321 gftrmt

I
been
Bay
formi 
has 1 
writii

i
fi ’ I
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1
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SASKATOON
CANADA

We make a specialty of Inside, Trackage and Revenue-bearing Property.

Real Estate 
and Insurance . Saskatoon. Sask.AUN SPROATT,

VICTORIA, B. C. .

Property, valuable Building Sites, Timber, and al c 
of Land. - x
TRACKSELL DOUGLAS & CO. Victoria. B.C.. Canada

PACE, HARRISON & MILLAR
Insurance Engineers, Real Estate St General Financial Agents 

Expert Valuators

Keeweyden Bldg., Portage A’ re. R. WINNIPEG, Can.
References. Bank bf Hamilton

Investments
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COMPANIES LICENSED t>i
The following companies have been licensed to do busi- 

in Canada : The Saskatchewan Life Insurance Com- LOCATE IN -
ness
panv, the Globe and Rutgers Fire Insurance Company, Mer­
chants Casualty Company.

And this company has been licensed in Alberta-: Century 
Insurance Company of Edinburgh (Fire).

And this company has been licensed in Ontario : B. J. 
Johnson Soap Company, Limited (Dominion charter). Capi- * 
tal, 1100,000.

The following companies have been licensed to do busi­
ness in British Columbia : The Toronto Alberta Land Com­
pany, Limited, of Toronto. Head office, Victoria, B.C. The 
Strathcona Brewing and Malting Company. Limited, of Ed­
monton. Alta. Head office. Prjnfe George, B.C. The Charles 
Ciceri Company, Limited, of Toronto. Head office. Van-

CANORA
SASK.

The Coming- Railway and 
Distributing Centre of 
North Eastern Saskatchewan

-t

couver.
♦

. Canora already has three railway lines in 
operation, and with the completion of the 
C. N. R. and G. T. P. in 1914 to the Norffi a 
great amount of new territory will be opened up..

MATCHES AND FIRES

The North Carolina insurance department says :—“The 
actual fire loss in the United States due to matches is reported 
to average $100,000 a day, or $36,000,000 annually. This,.is 

. said to be the loss represented in insurance. This is 
about 12 per cent, of the total fire loss. The indirect loss 
represented in expenses involved in the maintenance of fire de­
partments, water supply, etc., is fully equal to the direct loss, 
especially so if the loss in killed and injured and interruption 
to business, ejtc., is taken into consideration. The total 
economic loss from this one cause alone is, therefore, worthy 
of serious (Consideration by every one, and the question is, How 
can it be abated or lejseneZ? How and why do such losses 
occur, and who is responsible? No such tremendous losses 
from this cause occur in other countries, nor would be toler­
ated. Why should the Ameriçan public continue to tolerate 
such a hazard ?”

FREE SITES
Low rate of assessment, cheap 
electrical power and soft water 
are offered to

Distributors and Manufacturers desiring to take 
advantage of these facilities for reaching this vast 
new empire, for which Canora will be the base of 
supplies.

For further information address
H. M. SUTHERLAND, Sec’y Board of Trade Canora, 
Saak.; or F. O. LARSON, Industrial Commissioner, 
910 Somerset Bldg., Winnipeg, Man.

!

1

\ >
4

RUMINATIONS ON CANADA'S CREDIT <!
“While the credit of the Dominion and of the provincial 

governments still stands high on the London market,” says 
the London Financier, “there have been many attempts to de­
cry that of Canadian municipalities, especially those of the 
Far West, The following remarks of Mr. Frank Birdwood, in 
reply to a recent address of Sir Robert Perks, in London, may 
be regarded as typical of such criticism :—'The right by 
which we claimed to take a hand in Canadian affairs was 
given to us by the power of the purse. For years British 

\ money had been pouring into the Dominion, and he regretted > 
that it could not be disputed that much of that money had " 
not been devoted to the purposes for which t it was intended.
He gravely deprecated the venomous gossip 'so prevalent just 
now ; but, on the other hand, to ignore actualities in Canada 
was as criminal as to put a plaster on a running cut.
He was not girding at the fact that every petty municipality 
had gorged itself with unremunerative loans. . . What he
did feel was that, before Canada came to thé Mother Country 
for money, her legislature ought by its own actions to prove 
that, the Dominion was not -full of East Hams, that every so- 
called municipality was not in the clutches of a gang of 
corrupt wire-pullers and that patriotism was not the tool of 
caucus. ’ Allowing a little for rhetorical effect, there is 
force in the contention that the Dominion Legislature should, 
so far as possible, inquire into the bona-fides of municipal 
issued on the London market, for any default by one of't^ese 
bodies, however obscure, would reflect upon the good name 
of the Dominion as a whole. It is true that no such default 
has occurred within the last 25 years, and it is quite possible 
that the charge of over-borrowing has little foundation in 
fact, for these western cities are expanding so. rapidly that 
the value of their rateable property may double in the course 
of a year,” concludes our contemporary.

*

G-V Electric 
Trucks

■ i.
■

FO R
Bakers, Butchers, Grocers, Distributors, - 
•—xBrewcrs and Bottlers, Hardware 

Merchants
Paving Contractors, Coal Dealers, Lime 

and Sand Dealers, etc.
We hsve a truck for every requirement

ranging -from 7$f) lb., 1000 . lb.,
1 ton, 2 ton., 3J4 ton, 5 ton, fl ton.

Made by The General Vehicle Ço. of Long Ieland

till
■ï .41, v 6 11

i
".

" «some

,

% à
\ II..Makers of 7000 of the 

electric trucks in use. in America.
12000

'

. r: .
MANITOBA ELECTRIC 
MOTOR CAR CO., Limited -*

Jii:--
Messrs. Parkes, McVittie and Shaw, of Toronto^ have 

been appointed general agents for Ontario, of the Hudson 
Bay Insurance Company. Vancouver. Mr* H. C.f Huckvale, 
formerly with the Canadian Fire Underwriters’ Association, 
bas been appointed inspector for Otitario. The company is 
writing only tariff business.

Sales Room and Office :
Leslie Bldg., Assiniboine Ave.

WINNIPEG

i
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RURAL TELEPHONE COMPANIES INCORPORATED
Cutout and mail this Coupon to

R>CHARDLONEy & CO. The following is a list of rural telephone companies in­
corporated in Saskatchewan, together with their capital and 
head office :— m , , _ , . . » 1

Adanac Rural Telephone Company, Limited,' lyxx

f

47 Main $treet, Moose Jaw,
CANADA

Britannia Park

A£l*East Milden Rural Telephone Company, Limited, $120.

Milden: . . . . _
Finnie Rural Telephone Company, Limited, $230. Lorlie. 
Gilead Rural Telep lone Company, Limited, $100. Hanley. 

• Silton North-West Rural Telephone Company, Limited, 
$200. Sihon.

Swanson Rural Telephone Company, Limited, $400. 
Swanson. I ». ■ % /■

Whitewood Rural Telephone Company, Limited, $500.
Whitewood. _ , , _ _ . . , -

Wood End Rural Telephone Company, Limited, $450.
Estevan. , .

The Zorra-McNutt Rural Telephone Company, Limited,
$250. McNutt.

Naisberry Rural' Telephone Company, Limited, $340.

*
sAsac

Owners of
ose Jaw," which will double,• The Industrial Section of Mi 

in value in one year.
Please send nie full particulars of this property.

Name .............................................-

Address .............................................. ...

It is understood that this request
obligation wfi never.

,1

does not place me under any

v

Melfort.
Beatty

• v*
Rural Telephone Company, * ;mited, $400. Mel-

CONCERNING fort.
Gartmore-Zorra Rural Telephone Company, Limited, 

$300. Calder. '
Darwin Rural Telephone Company, Limited, $250. NewPORT ARTHUR ,l0mframping Lake Rural Telephone .Company, Limited,

$300. Broadatres. _
Dafoe-Copeland Rural Telephone Company, Limited, 

$300. Dafoe. , .
Prairie Lily Rural Telephone Company, Limited, $120. 

Rouleau. !— .
, Regal Rural Telephone Company, Limited, $260. Swift

Current. . „ . . . . . ,
Seymour Rural Telephone Company, Limited, $260.

C aneval c.
Westbrook and Gladwin Rural Telephone Company, 

$250. Jedburgh. • . , _ „.
Whitewood-St. Hubert Rural Telephone Company, Lim­

ited. $500. Whitewood. .
Tullvmet Rural Telephone Company, Limited, $220.

Tullvmet. . . 1 m
- East Borden Rural Telephone Company, Limited, *3S<>- 

Halcvonia. j . . i -
Bounty Rural Telephone Company, Limited, *5°o.

We have some carefully sel scted investment buys 
in Port Arthur Real Estate, icing Central Business 
Property, Industrial Sites and Waterfrontage. 

CONSULT US.
;

GENERAL REALTY 
CORPORATION, Limited

-w

-

CanadaPORT ARTHUR.
;Z

/ ■

THE SASKATOON 
COMMISSION CO.

_Bounty. j-. _. . . -
Eagle Creek ftural Telephone Company, Limited, »430-

Eagle Creek. . m
Guernsey Rural Telephone Company, Limited, ESoo- 

Guernsey. _ . ... e
Great Deer Rural Telephone Company, Limited. »3«>. 

Borden.'* . . _ „
Pellv Rural Telephone Company, Limited, ”5°.- reliy.

i -; K-
1

M : . Real Estate and It vestment BrokersI h

)In order to invest conse) vatively and to the 
best advantage, you ri quire more than a 
general knowledge of tl e various'securities. 
Our facilities for seoir ng the information 
you should have are f t your disposal.

<

!

Mr. b. B. Hanna, third vice-president of the Canadian 
Northern Railway/is shown in the HritishN. Directory of Di­
rectors to be a member of 30 boards. Interlocking director 
at'es are not as prevalent in the old country 1 as here, as on y 
17 men are shown to hold more than 22 directorships, ine 
are almost that many in Canada.

;

The Saskatoon < lommission Co.
243 Twenty-First Street . SASKATOON, Seek.

I I

Pennsylvania Water and Power Company's common 
• stock and bonds have been called on the Montreal Exchange. 
The outstanding comnfton stock amounts " tp $8,495»°^ aDd 
bonds to $8,505,000. The common was recently placed on a 
4 per cent, per annum basis. Mr. J. E. Aldred is Pre$'°en 
of the company and Mr. H. S. Holt and Mr. E. R. Wood ar 
among the other Canadian directors.

The production of Douglas fir lumber Has increased 3* 
per cent, in the last two years, according to a recent pu° ' 
tion of the J)ominion Forestry Branch on the forest 
of Canada. This percentage is double that of any 0 
leacAig Canadian wood for the same period. This tree 
up 67.7 per cent, of the total lumber production of dt\ 
Columbia! which province is estimated to contain as 
timber as all the rest of Canada. The importance 0 
Douglas fir-is exemplified by a statement made bv Dr. • - 
Sargent, the leading^ authority on American trees, vbo • 
“No other American tree of the first magnitude is so -- 
distributed, or can now afford so much timber, an* e(
iditv of its growth aijid its power of reproduction under

valuable inhabitant of «e

.

Saskatoon C ity Property
Farm Lands, Retail and Wholesale 

MIGHTON BELL TURNER
.1

SASKATOON, S A S K Z
If you arc lookinv for iovea mente of ilN.M upwayda, 

write for pa rtlcular» of
PLAN C B-5

GEORGE WEAVER, LIMITED
SASKATOON *1 Roas Building

able conditions, make it the most 
great coniferous forest of the northwest.”

Box 292 Phone 1081

:
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BRITISH COLUMBIA
ALVO von ALVENSLEBEN Limited

Financial BrokersReal Estate Agents
FIRST MORTGAGES ON CITY 

PROPERTY
REAL ESTATE — VANCOUVER 

AND VICTORIA
COÀLFRUIT LANDS

Pacific Building, Vancouver, B.C.
Branche» et VICTORIA, B.C., NANAIMO, B.C., BERLIN, GERMANY

TIMBERFARM LANDS 
Head Office

i1
4

DEBENTURES
Yielding 7%

KOBINSOfN & BLACK t
Real Estate, Insurance & financial Agents

CEMRAL WINNIPEG PROPERTIES A SPECIALTY
Reference : DOMINION BANK

Office» 200 Gerry Buddies. WINNIPEG

«-

Three and Five Year Terms
Fsr p*rucmlar>, *untt »

NATIONAL FINANCE COMPANYBstaMished 1900,

J. H. C. WILLOUGHBY-SUMNER CO.
Saskatoon. Sask.

INVESTMENT AND FINANCIAL BROKERS

Limited l-VANCOUVER. B.C.Heed Office
Total Assets. $4,450,000.

OTTAWA: 63Sparks,Sr. TORONTO: IOAdelaidi St. E,
Reserve, $350,000.Tel. Adoksss: WiLLOSue, Saskatoon.

Ii,niton, Énitlnnd, «titre
Trafalgar House Waterloo Place. London, S.W., England. 

Tbl. Address tJAIanaoebial. London. S

__
Thos. A McGillivrav 

Secretary OAKES-GRAY REALTY LIMITEDH. K 
VicePr

VlBERT
esident

W. L. McGiluvrav 
President

McGillivray, Vibert & McGillivray, “• -it
Successors to OAKES LAND COMPANY

' Central City Property and 
Wind!peg Suburban Acreage
are our specialties ,

Managers oi "Co-operative Investment*,' Limited 
Special Attention given to Investments lor Non-resident Clients 

References : R. G. Dun A Co., Bradetreets, #r 
Eastern Townships Bank.

300-306 Electric Chambers, WINNIPEG, Mea.

REAL ESTATE à FINANCIAL BROKER 
SASKATOON, CANADA

Bank of Nova ScotiaReference : rf
I

P. T. HILL R. M. BUCHANAN
President f ice-Presiden _____

DOMINION AND WESTERN AGENCIES,
limited
J . $200.000.00

INSURANCE
BASSANO PROPERTY OUR SP«CIALTY 

Suite 1M-19S Dominion Block. SASKATOON. Caeeds

T. W. FAIR 
Sec-Tress. k

* Capital
ADDRESS—REAL ESTATE.'MORTGAGE LOANS

t /

•4H. F. GORDONO. W RAWLINGS
Municipal and Industrial Bonds,"Debentures. Conpany 

Formation and General Investment Agents

H. F. GORDON & CO., LIMITED
CATHCART AGENCIES 

REGINA

-1

limited
REAL ESTATE
LOANS
INSURANCE WINNIPEGBank of Toronto Chamber»2121 ELEVENTH AVE.

- 1

/ ' >

Port Arthur and Fort William
Sites, Central Retail Sites, Water Lots

V
Alio way & Champion, Limited

(Members Winnipeg Stock»Bxchanlp)

Warehouse
For information, location and prices, address 1

)

RUTTAN t CO., Box 195, Port Arthur, OnL, Canada •IIWINNIPEG, Man.362 * 667 Main SU

t
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TORONTO PAPER MFC. CO.,LTD.
MILLS, AT CORNWALL, ONT.

We manufacture PAPER, High and medium grades
1-

▲i* Dane1*01*1 SUED TUI SIZED
WHITE AMD COLORED WRITINGS. BONDS LEDGERS

BOOK. LITHO. BNVBLOPB **D COVERS 
For Sale by all Wholesale*»

. A
oa. a. a ». o. ;1 0Made in Canada :
Is
I;
O

F ,
Orders for the issue Of H. M. P. Eckardt’s L

Manual of Canadian Banking ft
:

B
are now being received _ CO CO 
Postpaid anywhere j * .vJvf

The Monetary Time* Printing Company,'Toronto, Ont.
n
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r The London City and 
Midland Bank, Limited

! stahilshed

FOR FINANCIERS 183* c:
Why waste time ca culating interest ? Paid-up Capital . I.

Reserve Fund ..-A
Sir EDWARli Hr HOLDEN, Bart., Chairman

hreudneedle Street, London, England

$21,743,750 
•18,600 000

>

IT IS TIVE LOST.
B. W. Murray has done 
of his interest tables, tf| 
rect, computed at 2%%
$10,000, from 1 day ti ji68. Worth double 
what he charges—$10. ( I

Head Office—Tit for you. Buy one 
iy are positively cor- 
o 8% from $1.1X1 to

a:
si
V. ei

RE GINA' î 9 $,
We can place, your funds in Al first Mortgages on choice improved 
property, ^t less than 30% bf conservative valuation. 8% interest, or can 
purchase for you good Agreements for Sale yielding high rate of interest. 

For further particulars apply:
BROOK & ALLISON, Financial Agents 
P O. Box 94

B. W. MURRAY, VI;
X , IT

ACCOUNTANT
Ontario Toronto REGINA, SA8K. OSupreme Court of /

ReferenceDun’s and Bradstreefs ai
NT *r K

k

St Boniface'(Manitoba) 6.THE DON VALLEY BRICK WORKS S
6reqi |res Are now Mioufecturiog

POROUS TERRA COTŸA 
. FIREPROOFING .

In Arches, Blocks end Furring 
in any required gize.

Head Office : 36 Toronto Street, TORONTO
_ MONTREAL AGENTS

DAVID McGILL, *06 Merchants Bank Chambers, Montreal

ft
Manufacturers and Of itributors to Occupy

Sltts
ai
vi

that can be bought at considers ily less than the price asked 
for in Wi inipeg. <

St. Boniface £ .he* Winnipeg
' The 3}4 mile Circle from Wii lipeg s Business Centre em- 

•, braces EV’ERY foot of la id of St. Boniface City.
Light, Power and Water a exceptionally low rates. 

Liberal inducements offered t manufacturers and others 
by City ( ouncit 

For -information, write,

wJ
Ci

P
2i
Z
w
eiKindly Write for Prices.1 iretary Board of Trade.

t(
tts t
T

- si

L. COFFEE & CO.LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS
office Supplies

Quality Real Value

BROWN BkOS., LTD.
New Ai Idrcse—

Cor. Simcoc and Pearl

«
ftGRAIN MERCHANTS■j

Board of Trade Building, 
Toronto, Ontario

Thomas Fl\nn Established 184$ N
l ! c

1:

PAll Kinds. Size and Use “MILNES’ COAL”
OHIGHEST GRADE OF ANTHRACITE

The Price Is Just the name as other 
Brades. Why not bay the Best?

Head Office :
8S KING STREET EAST

7
• r

6. v TORONTO • Private Exchange : 
MAIN 55f7 P

d

A
 .
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LITTLE IRON ORE PRODUCED

/** S

Canada Inactive While Nearly $4,000,000 Worth Was
Imported 1V

The iron ore shipments from Canadian mines during 1913 
amounted to 307,634 short tons valued at $629,843. These 
shipments, as classified by Mr. J. McLeish, B.A., of the de­
partment of mines, included^,386 tons of hematite and roast- * 
ed siderite, 209,886 tons of magnetite and concentrates, and 
5,362 tons of titaniferous ore.
„ The total ore shipments in 1912 were 215,883 short tons 
valued at $523,315, and included 128,912 ton£* classed as 
magnetite and 86,971 as hematite.

Exports of iron ore from Canada during 1913 were re: 
corded by the customs department as 126,124 tons valued 

These were from Ontario, New Brunswick,

mills* me*. evvwTO LAW.

• ■C M GAS SSLS. J * LAO* *•comm * weesie.

General Solicitors for:

THE CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY. Etc.. Etc.

at $426,681.
Nova Scotia and Quebec.

Imports of iron ore, according to customs recoafls, in 
1913 were 1,942,325 tons valued at $3,877,824.

Shipments from the Wabana mines, Newfoundland: in 
1913, by the two Canadian mines operating there were 1,- 
605,920 short tons, of which 1,048,432 tons were shipped to 
Sydney and 557,488 tons to the United States and Europe

The total production of pig-iron in Canadian blast f 
furnaces in 1913 was 1,128:967 tons of 2,000 pounds valued 
at approximately $16,540,012, as compared with 1,014,587 tons < 
valued at $14,550.990 in 1912.

Of the total production of 1913. 23,696 tons were made 
with charcoal as fuel and 1,105,271 tons with cçke.

\

. )
Classification of Product.

The classification of the; production according to the pur- 
for which it was intended was as follows : Bessemer

re­

poses
265,685 tons, basic 614,845 tons, foundry and miscellaneous 
248,437 tons. The amount of Canadian ore used during 1913 
was 139,436 tons, imported ore 2,110,828 tons, mill cinder, 
etc, 33.583 tons. ■ .1 . . „

The amount of coke used during the year was 1,417,14» 
tons, comprising 710,260 tons from Canadian coal and 706.888 
tons of imported coke or coke made from imported 6bal. 
There were also used 2,206,191 bushels of charcoal. Lime­
stone flux used amounted to 630,119 tons.

In connection with blast furnace operations there were 
employed 1,589 men and $1,149,345 were paid in wages.

The production of pig-iron by provinces in 1913 
follows :—

-, ,

BICKNELL, BAIN, MACDONELL & STRATMY
Lumsden Building. Toronto

2ernes Bicknell. K.C.. Alfred Bicknell, James W.
Bain. K.C., A. McLean Macdonell. K.C.. M. L.
Gordon, Henry C. Fowler, H. B. McKitrick. D, A.

MacRae

Barristers, Solicitors, &c.
was as

Value 
per ton. 

$15.00
1439

Value.
$7,201,020

9.338,992

Tons.
480,068
648,899

General Solicitors for Imperial Bank of Canada.
Counsel for Canadian Bankers' Association.Nova Scotia 

Ontario x?

$1465$16,540,0121,128,967
Pig-Iron Exports.

There was also a production in 1913 in elçptric furnaces 
of 8,075 tons of ferro alloys valued at $493,918, compared with 
7,834.tons valued at $465,225 m 1912.

! The exports of pig-iroii during the year are reported as 
6,326 tons valued at $351,646,r an average of $55-58 per ton. 
Probably the greater part of this is ferro-phosphorous pro­
duced at Buckingham and ferro-silicon and ferro-manganese 
produced at Welland.

There were imported during the year 253,843 tons of pig- 
iroh valued at $3,234,877, charcoal pig-iron 926 tons valued 
at $12,528 and ferro-manganese, ferro-silicon, etc., 3°,355 
tons valued at $940,443.

.

BARRISTER 
NOTARY, Etc.

ALBERTA
•Rhe Prudential Trust Co- Limited 
The Standard Reliance Mortgage Corporation 
The Mutual Life Assurance Company 

• The Mercantile Trust Company of Canada. Etc.
Money Invested for Clients on I irst Mortgage

E. S. McQUAID, iEDMONTON

iSOLICITOR
FOR ... ...The total immigration to Canada during tfie 11 months, 

April to February, of the current year, was 363,038, made up 
of 136,699 British, 97,406 United States, and 128,923 from all 
other countries. During the corresponding 11 months of 
last fiscal year, the total number was 357.33»* composed of 
»33.7ii British, 124,398 United States, and 99.222 from all 
other countries. The increase is 2 per cent.

Mr. James Carruthers, president of the Canada Steamship 
Lines, Limited, reports that arrangements are well under wa\ 
for the inauguration of the new steamship line between Ber­
muda and New York at an early date. While only two boats 
will be operated on the route during the coming year with a 
subsidy of $80,000 each, another will be added as soon as the 
trade has sufficiently increased.

1
Ask the Subscription Department 

about our Special Book Offer K

i
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J. Edward CaldwellW. F. DuNh
Alistair Eraser

. CALDWELL, DUNN & FRASER
Barristers, Solicitors, Notaries

1, 2, .3, Dominion Bank Building 
MOOSE JAW, Sask. #

<eOffices

Lougheed, Bennett, McLaws & Co
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES

Solicitors fbr :
The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank of Canada, The 
Bank of Nova Scotia, The Royal Bank of Canada, 
The Canada Life Insurance Company, The Great 
West Life Insurance^Co., The Hudson’s Bay Co., 

The Massey-Harris Co., Limited.,

e
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STOCK, NOTES AND SINKING FUNDS
CLARKSON, GORDON &DILWORTH 1

Ontario’s Visits to the British Money Mart—-Charges
and Details

Chartered Accountants, Thus tees, Receivers, Liquidators 
Merchants Bank Building, 15 Wejhngton Street West, Toronto

O. T. Clarkson, 
R. J. Dilworth,

] -8- R- C- Clarkson.
H. D. Lockhart Gordon.c Ontario’s public accounts for the year ended October, 

1913, show that the issue of Ontario government inscribed 
stock made in London, England, the principal of which is 
due May 1st, ’1947. totalled £20,547 18s. nd., which at par 
of exchange was $100,000. The statement of the amount 
received together with the expenses of «he issue is as follows:

£20,547 18s. 1 id. at ior>i ..................................
Off bank’s charge, % per cent. ... £102 14 
Off stamps, If* per cent.

Bstablisb *1 1864

«

CORBOULDCHARLES D.If
£20,779 2 2*Chartered Accountant & Auditor,

Ontario & Manitoba. 128 8
/ 23» 3 3A Winnipeg.619 Soiperset Bldg.

£20,547 »8 11I
*

';
The amount received ïn Ontario treasury on February 

23, »9»3, being £20,547 »8s. 1 id.—$100,000.
i

Two Issues of Treasury Notes.
And the sales of treasury bills are recorded as below. 
Treasury bills due February 2, 1914:*—

40 bills at £10,000 .........................
Interest, 189 days on £360,000 at

5X% ■ ■ .............................
Interest, 188 days on £40,000 at

5#%............................... ..................
54% commission ................ .............
1-20% stamps . .................................
Cost of printing for counter-sig­

nature ........................ ..................
Cost of cables to Toronto .....

£400,000 o o

11 5

1, 17 10 
o o 
o o

, . H. MBNZ1BS. F.C.A. 
Winnipeg

W. H. CROSS F.C.A. 
Toronto

CROSS and MENZIES
»sj.Chartered Aca luntants 

(Succeeding Clarkson Cross * Menxies)
Bank of Nova Ssotla Building 

WINNIPEG

1 JII 2I
£ 12,123 6 3

£387,876 13 9
?.

The amount credited from the sale to Ontario treasury 
department.by the Bank of Montreal, on July'aSth, 29th and 
30th, £387,876 13s. gd. at 4 86% being $1,887,989.77. 

Treasury: bills due March 2nd, 1914:—

40 bills at £5,000...........................
Interest. 182 days on £200,000 at 

5H% - - .....
54% .commission . . 
t-2o% stamps . ....
Cost of printing for counter-sig­

nature . ...................i...............
Cost of cables to Toronto .........

f ; DALEA. A. M.
I ICHARTERED ACCOUNTANT

WEYBURN
£200,000 o o

- 6 SASK. 1 . £5,235 12 2 
50 o o 
00 0 0

(

i
.

EDWARDS. MORGAN d CO.
CHARTERED ACC HNTAHTd 

Impérial Life Building. 20 Victoria Stree :
502 Maclean Block, Eighth Avenue W.
710 London Building, Pender St. W.
702 Electric Railway Building, Notre Da ne Avenue - WINNIPEG. Man.
201 Royal Trust Building.-St. James Street ---- , MONTREAL, Que.

George Edwards. F.C.A. Jfcrthur H. Edwards, P.C.A.
W. Pomeroy Morgan 
T. Cresswell Parkin, F.C.A.

5
£5.59» »7 8

TORONTO. Ont. 
CALGARY. Alta. 

VANCOUVER B-C- £194,408 2 4

The amount credited from this sale to Ontario treasury 
department by the Bank of Montreal, September 3rd, 1913. 
£194,468 2s. 4d., at 4.8554 being $943,851.40, or a, total 
amount of $2,831,841.17.

W. H. Thompson 
H. Percival Edwards

i
t

Provincial Sinking Funds.
A statement of the sinking funds of the province shows 

the following amount was invested to October 31st, 1913 »—

Sterling'.

FALLS, CHAMBERS & CO.
FT A. F. FALLS, C.A. 1. O. CHAMBERS. C.A. (Scot.)

CHARTERED ACCOUNTANTS Loan. Nature of investment.
£1,200,000 Amount invested in inscribed 

stock to October 31st, 1912-^
4 % stock, £ 3,596 11 
354% stock, 42,593 »8 -

..

507 Standard Ban^ 3ldg., Torqnto
354 per cent.A. P. Fall», C.A., 

Chatham, Ont. Phowi Maim 71*5

£46,190 10 0 
8,612 7 .»»Amount invested in 1913 

Total
£1,640,547. Amount invested in inscribed

stock to October 31st, 1912—£19.65° »2 0

£54.802 17 1»

18-11 
4 per cent.

9.613 o 1Amount invested in 19131
1 £29,263 12 1Total

A

»

? 1

cc*rehanTmartin ax co.
( H IKTI KMI IrtMUTl SW AS» Il DITOKS

P.O. BOX 1182. VA1ICOUVBR. B C.
Powers of Attorney to be issuei ’ to M. J. CRBHAN, F C.A. 

TRUSTEES and 1 1QUIDATORS
Corre,pondent, : RUTHERFORD W ILLIAMSON ft CO . 86 Adel, 

Street Bast. Toronto: CHAS- D. (ORBOULD, C.A., 619 Some 
Bldg . Winnipeg : WEST A DRAKE 95 Cannon St.. London. E C. : HI 
B. BRANDON ft CO.. Scottish Pr< vident Bldgs., Belfast. Ireland.

" i '

The Oldest Established Account] nt Firm in Saskatchewan

BLAOWELl, WtLSOK ACO.
(Successors to Gamble, 3!adwell * Co.) 
CHARTERED AC< OUNTANTS 

AUDITORS. LIQUIDATORS AND TRUSTEES 
Chas. V. Glad well, C.A.
P. J. Wilson, C.A.

' j

Dominion Trust Buildina.
BEGINA

Offices a Weyburn, Swift Current and London, England.
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IIELMHEIICII FIRE INSURANCE COMPINI
H. H. BECK, Manager

APPLICATIONS FOR AGENCIES THROUGHOUT 
THE PROVINCE OP ONTARIO ARB INVITED

61-66 Adelaide Street last .TORONTO

RONALD, GRIGGS & CO.
RONALD, MERRETT, GRIGGS & to.

Auditors, Trustees, Liquidators 
Winnipeg Saskatoon Moose Jaw London, Eng.

Î y

:
• yRUTHERFORD WILLIAMSON & CO.

Chartered Accountants Trustees and Lioeidstors
M Adelaide Street East, Toronto

Cable Address—“WILLCO.”CORRESPONDENTS
P. O. Bex UH. 

outer, H.C.CREHAN, MARTIN A CO.. v.

ESTABLISHED 18*2
W. A. HENDERSON & COMPANY

CHARTERED ACCOUNTANTS
WINNIPEG, MAN., 508-9 Winnipeg Electric Rly. Chambers 
LETHBRIDGE, ALTA 
MEDICINE HAT, ALTA.

W. A. Hshdsrson 
A. B. Gibson

*

... Acadia Block 
402 H tick vale Block

J. D. Rem 
Basil Jones

Established 1857

JENKINS & HARDY
Chartered Accountants. Trustees.

Toronto 
Montreal

15# Toronto Street 
52 Canada Life Building.

WILSON & PERRYWILLIAM GRAY0. S. LA1NG P. C. 8. TURNER

LAING and TURNER w Assignees, Accountants, Auditors-and Liquidators 
Special Collection Dept.Chartered Accountants Xz

Trust and Loan Building,
WINNIPEG

McAra Block,
REGINA

F. L. Perry

Suite 9, 336 Hastings St. W., Vancouver, B. C.
W. J> Wilson

\
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A. W. GOLDIE POPE, ROOKE A GRANT
Chartered Accountants

G. C. Rook.

Systematising"
Office .... Ml & M2 Leader Building, REGINA

CHARTERED ACCOUNTANT AND AUDITOR 
Late City Treasurer of Regina. Liquidations and Assign­

ments, Estates Handled, Municipal Audits.
1818 Scarth Street

J. C. Pope 
Auditing, Investigating and

T. Grant 
Phone 1579

Regina

:

W. W. GOULD,
CHARTERED ACCOUNTANT

614 Tegler Building, Edmonton, Alta.

1

it

CHARTERED ACCOUNTANTS, 
TRUSTEES- «FINANCIAL AGENTS.

CROWN LIFE BUILDING,
CABLE AOORESS.'LAWCLCO" 

A.B.C. S WESTERN UNION.Toronto.4AM. W. LAWSON. 
NENNV J.WIUM

1BRITISH AMERICA
ASSURANCE CO’Y (FIRE)

Head Office, TORONTO

GEO. O. MERSON Ü COMPANY
Chabtsmd Accovhtahts

1
16 King Street West, Toronto

.

Incorporated
I83S.Telephone 

Main 7014i BOARD OF DIRECTORS :
W. B MEIKLB, Vice-President 

GEO. A MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
COL. SJR HENRY PELLATT.

C.V.O - <>"
B. R. WOOD

W. R. BROCK. President 
ROBT. BICKHRDIKE. M.P.
E- W. COX 
H. C. COX
D. B HANNA
JOHN HOSKIN. K.C..LL.D.
ALEX. LAIRD 
Z. A. LASH. K C.. LL.D.
W B. MBIKLE. Managing Director

Aseete, over $2,3M,M* M
Losses paid since organization over $37,60»,MO M

D. A. Pender, Cooper, Slasor 8 Co.
CHARTERED ACCOUNTANTS

402 GREAT -WEST PERMANENT BUILDING
WINNIPEG

?
E P. GARROW, Secretary

t

:
: t

0y» -__

I

HUBERT T. READE, B.C.ST.,
Chartered Accountant ,

Royml Bank Building - WINNIPEG

"L

t

l
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Guardian Assurance Company 

* Limited - ■ Established 1821.

Assets exceed Thirty- Two Million Dollars
, Head Office for Canada, Guardian Bldg, 

' Montreal

! '

B." B. HARDS. Assistant Manager. <H M. LAMBERT, Manager.

ARMSTRONG i OeWITT, General Agents.
Toronto6 Wellington Street Eait

c? .

BRITISH COLONIAL
FIRE INSURANCE COMPANY ,
Royal Building, 2 Place (PArmes, Montreal

STRONG. AS THE 
STRONGEST

Agents wanted in unrepresented districts 
in Canada

Total Aieeta 
•93,067,0*1

Canadian Investments 
Over •8,000,000

(Greatly in excess of other 
Fire Companies)V

Manager for Canada
Randall Davidson

! -
Resident Agents, Toronto 

Branch
Evans & Gooch

John D. «Rowell,
Inspector.

CANAOIAN-PHOENIX NSURANCE CO.'
BRANDON, Manitoba

F. J. CLARK, Managing Director 
Winnipeg Aoei cy—

Messrs. Mette ins, Miller ACo., i ionkol Nova Scotia Bide.

Heed Off loo

V

\r

COMMERCIAL UNION ASSURANCE CO.*

LIMITED. OF LO.MX N. ENGLAND 
Total Annual Income T->i al Fire Loises Paid «155,780.550

Exceeds............. .. S 39 SOO .OOU De iosit with Dominion
Total Funds Exceed 118.000.000 Gove rn men t ^ _

*Head Office Canadian Branch. Comm< rcial Union Bldg.. Montreal.
, . JAS. McGREOOR. Manager.
Toronto Office ........................, ** Wellington St. East

GEO. R. HARURAFT. General Agent f< r Toronto and County of York.

1,284,827

i
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Insurance
Company

Jill
Established 1859

Head Office : 31 Scott St„ Toronto

•1,012.673.58 
.. 368,334.81

Assets December 31, 1912 
Liabilities do

644,338.77doSurplus

Security for Policy Holders.... 1,031,161.17

The Strongest Canadian Non-Tariff Company
Agents wa^ited in unrepresented Districts.

F. D. WILLIAMS, Managing Director.

Hudson Bay Insurance Co.
VANCOUVER, B.C.. Head Office

J. R. BERRY, President.

Authorized Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Security to Policyholders ...

C. E. BERG, Genepil Manager.

.. 82.000,QpO.OO
872,40ft 00 
188,080.00 
107,041.60 
979,441.603

!

A STRICTLY CANADIAN COMPANY

The Equity Fire Insurance
Company of Canada

January 1st, 1913 $230,476.74
405,502.50ASSETS............................

UNCALLED CAPITAL.
$635,979.24
$128,179.00

TOTAL,... 
GOVERNMENT RESERVE

POLICYHOLDERS $478,164.23 
606,343.23SURPLUS SECURITY to 

TOTAL SECURITY to POLICYHOLDERS..
WM. GREENWOOD BROWN,

' General Manager
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VANCOUVER'S FEBRUARY FIRE LOSS

Vancouver’s fire department responded to fifty-nine 
alarms during February, according to the report of Mr. N.
Lee, secretary of the department, divided as follows : smoke 
scares 4Î second alarms 2, false alarms 7, chimney fires 9, 
fires where damage occurred 23, miscellaneous fires where no 
damage occurred 14- The total loss for the month was $73,- 
182, with insurance paid $71,842, leaving the property loss 
above insurance $1,340. The total value of property involved 
was $525,100.

A complete list of fires where damage resulted follows :—
February 1—Telephone alarm at 6.37 p.m. Small fire 

around register in hallway at 2016 Keefer Street, caused by an 
overheated furnace pipe. Building owned by Mr. Tyson and 
occupied as a dwelling by Mr. Gamble. Damage $12, covered, 
by insurance.
> February 2—Telephone alarm at 9. to a.m. Fire in 
shelves and ceiling in vacant store at 56 Hastings Street East, 
caused by sparks from an unprotected stove-pipe hole. Build­
ing owned by Mr. Wright. Damage $150, covered by insur­
ance. Telephone alarm at 10.34 a.m., to 907 Davie Street ; 
small fire in partition and ceiling caused by an overheated 
stove-pipe which ran through the partition. Building owned 
by jH. A. Christie, and occupied by Miss E. Calvert as a 
dwelling. Damage $75, covered by insurance.

February 3—Telephone alarm at 12.35 a.m., to 3058 Wood­
land Drive, where a two-story frame dwelling was destroyed.
The building was owned by Mrs. G. A. Kendell, and had *» 
been vacant since January 27. The fire apparently started 
in the basement from some cause unknown, the building be­
ing a mass of flames. when the apparatus arrived. A little 
furniture was stored in the building which was also destroy­
ed. Damage $1,300, covered by insurance.

February 5—Telephone alarm at fi.55 p.m., to 1824 Rob­
son Street. Small fire had started in floor under fireplace 
caused by a défective grate. Building owned by Mrs. A. J. 
Stuart and occupied by G. Cunningham. Damage $130, cov­
ered by insurance. Telephone alarm at 11.15 P-m., to 2920 
Granville Street, a three-story building owned by Mrs. K. 
Moore, and occupied by the Fairview Department Stores and 
Apartments on the 2nd and 3rd floors. The stdre and base­
ment were full of smoke when the apparatus arrived, caused • 
by the rafters alongside of the chimney in the basement 
catching fire, considerable smoke damage resulting to the » 
stock, while a slight loss occurred to the building. Damage 
$4,697, covered by insurance.

February 6—Alarm from Box fis at 3.32 a.m. Fire start­
ed in partition of furnace room in basement at 806-8 Hastings 
Street West, caused by furnace pipe being placed too close to 
woodwork. Building owned by Colonel T. H. Tracey, and 
occupied by S. B. Farmer, furtiished rooms ; a barber shop 
and stores. The contents of the barber shop were scorched 
while slight damage resulted to the building and furniture. 
Damage about $818, covered by insurance. Telephone alarm 
at 3.35 p.m., to 1083 Thurlow Street. Fire in partition of 
hallway caused by an overheated furnace, pipe. Building 
owned by Frederick Clark, and occupied by R. Waite, and u 
used as a dwelling. Damage $95, covered by insurance. 
Telephone alarm at 9.05 p.m., to 203$ Turner Street, owned 
and occupied by B. Stevens. Small fire on roof caused by 
sparks from chimney. Damage $10, covered by insurance.

February 8—Telephone alarm at 11 p.m., fto^ 1147 Pacific 
Street, a two-storv frame dwelling owned by J- W. Foster and 
occupied by E. Kidd. Fire in floor under the grate in living 
room, caused by,a defective grate. Damage $155, covered by 
insurance.

February 11—Telephone alarm at $.20 a.in., to the water­
works shops, 323 Alexander Street. Fire in storage shed caus­
ed by a 'match being dropped near coal oil barrel. Building 
owned and occupied by city of Vancouver, and used _ as a 
storage building. Damage $1,000, partly covered by insur­
ance.

1

Norwich Union

TïreInsurance
^OCIETY^IMITED

* JVorwich.&igland

1S1

SSL,-

Fire, Accident and Sickness 
Employers’ Liability Plate Glass

Agents Wanted for the Accident Branch
HEAD OFFICE FOR CANADA TORONTO

a.m. Fire inFebruary 13—Alarm from Box 53, at 2.39 
rubbish in upstair room at the Family Theatre, 970 Gran­
ville Street, evidently caused by a lighted cigarette. 1 he 
baseboard in the room was damaged. Building occupied by 
the Canadian Amusement Company, and used as a moving 
picture -theatre. Damage $5 Alarm from Box 51 at 7.09 
a.m. Fire on second floor of the Milne Produce Company, 
Limited, warehouse, 1168 Hamilton Street. The blaze started 

. in the butter room from some unknown cause, the contents of

The Northern Assurance Company, Ltd. 
of London, Eng.

Canadian Branch, 88 Notre Dams St. West, MONTREAL
Accumulated Funds .................................... .. ,

Applications tor Agencies- solicited In unrepresented districts.
O. B Mftsmv. Supt-

li '

$*8,800,000

E. p. Pbauso*. Agt. Host. W. Tvsb. Man for Can-

CALEDONIAN INSURANCE COMPANY
^The Oldest Scottish Fire Office

Head Office fer Cased• . MONTREAL
> J. O. BORTHWICK. Manager
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay St.,TORONTO 4 Telephone Main Milt

/
I

4

St. Paul Fire end Marine Insurance Co.
ST- PAUL. MINNESOTA 
....se.000.000

Policyholder a Surplus ever......... $3,000,000
This Company has on deposit with the Authorities at Ottawa 

Canadian Bonds to ther value of One Hundred Sixty Thousand 
Dollars 181*0.000) for the security of Canadian Policyholders. .

For Agency Contracts (Pire). communicate with the following 
DALE A COMPANY. LIMITED. Constine Building. Montreal. <2., 

Genera! Agents for Province of Quebec.
ARMSTRONG A DEWITT Wellington Street B*st. Toronto.

General Agents for Province of Ontario. - 
ANDREW M. JACK A SON ISO Hollis Street, Halifax. N.8..

General Agerfts for Province of Nova Scotia.
WHITE A CALKIN. 128 Prince William Street, St. John, N.B..

General Agents for Province of New Brunswick.
CHRISTENSEN A GOODWIN. 241 Sansome Street, San Francisco.

Cal.. General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA. SASKATCHEWAN. 
ALBERTA, report direct to the Home Office ST. PAUL, Minn., U.6.A. 

Canadian Marine Do nee*ment
DALE A COMPANY, LIMITED. CerlnMn# «ulldmo. Montreal, O."

F «ended 1151
Ansels 0<er

I

*

I

(FIRE)
BRITISH CROWN ASSURANCE

Corporation, Limited
OF GLASGOW, SCOTLAND

The Right Hon. J. Parker Smith, Pres. D. W. Maclennan. Oen. M*r 
Head Office Canadian Branch—TRADERS BANK BLDG.. TORONTO 

A. C. Stephenson. Manager
Liberal Contracta to Agents in Unrepresented Districts

INCORPORATED ilSL
Fire and Marine

over 8 s. soo.ooo.no •• 57.006,000.00

WESTERN
ASSURANCE COMPANY

Assets.............................................
Losses paid since organization

Head Office i TORONTO, Ont.
W. B. MBIKLE.

Vice-President and General Manager
*

C. C FOSTER, 
Secretary

W. R. BROCK. 
President

1
M

V <

. X

■
L-

If
fe

n
I »

.

f

v

j

k'

■ V

t



*
1

Volume 52.MONETABY TIMESTHE
S®

the bûilding being considerably damaged. Building owned . 
and occupied by the Milne Produce Company, Limited. 
Damage,about $8,450, covered by insurance. A second alarm 

sent in for the above fire.
February 14—Telephone alarm at 11.55 p.m. to the Tro- 

cadero Cafe, igfi Hastings Street West. Fire, started in gas 
pipe in rear of the building in some unknown way, slight 
damage resulting to the building and contents. Building 
owned by Mr. Walsh, and occupied by D. D. McKinnon. 
Damage $210, covered by insurance. _

February 15—Verbal alarm at 6.25 p.m. Small fire in 
wall in basement at 1900 Block Powell Street, caused by hot 
ashes being dumped against wall. Building owned by J. H. 
Ingram, and' occupied by stores and rooms above. Damage 
$10, covered by insurance. Alarm from Box 125 at 9.02 p.m. 
Fire in two-story frame building at 1505 Powell Street, owned 
and occupied bv the Burtôn Saw Manufacturing Company, 
Limited., The blaze started from some cause Unknown, and 
had a good hold on west side and front part of building when 
the apparatus arrived, heavy damage resulting to both build- 

Damage $51,900, covered by insurance.

; "

THE OCCIDENTAL 
FIRE INSURANCE CO.

1was

W AW ANES A, Man.Heed Office
A NAISMITH,

President.
A F, KEMPTON,

Sec. and Mgr.

SUBSCRIBED CAPITAL 
PAID-UP CAPITAL 
SECURITY TO POLICY-HOLDERS.

Full Deposit with Domi lion Government
Agents Wanted In Unrepresented Districts

M. MATHESON,
Vice-President.

R

D. KERR.
Treasurer.

sms,W6.se 
lb5,w«.ll
661,814.32

ing and contents.
A second alarm was sent in for this hre.

February 20—Telephone alarm at 1.35 *p.m., to Denham 
Court a three-story brick apartment house at Alberni and 
Jervis Street. The fire started near the chimney between 
ceiling and roof from some unknown cause, the 
roof being considerably damaged before the blaze 
was extinguished. Building owned by E. E. Bewes, and 
occupied by apartments. The contents of two of the suites 
were also slightly damaged. Damage $2,710, covered by m-

<4
z

Foyal Exchange. Assurance
O' POUNDED A.D. 1720

Lessee Paid Exceed 
$235,000.000.00

Head Office foe Canada j-

Royal Exchange Bldg.
MONTREAL |

surance.
Februarv 21—Alarm from Box 12 at 4.13 a.m. Fire in 

two-stoiy building at 632 Howe Street, owned by J. A. Mc- 
Kercher. The fire was on the second floor m a furniture re­
pair shop, occupied by N. Nelson, and was confined to the up­
stairs. Cause of fire unknown. The mam floor of the 
building was occupied bv the Monarch Garage and Repair 
Company. Damage $1,948, covered by insurance. .

February 22—Telephone alarm at 5»i5 P-m., to 825 
Vernon Driye ; fire in curtains in kitchen caused by curtains 
blowing agfainst stove. Building owned by A. Grossman, and 
occupied by Mrs. Coltart. Damage $5-

Aethur Barry, Manager for Canadi 
t. A. Jbssvp. Mgr. Casualty Dept. 
Correspondence invited from respon. 
sible gentlemen in unrepresented 
districts re fire and casualty agencies-

:>

Head" Office; Royal Exchange, London
*

•->
SmallFebruary 23—Alarm from Box 524, at 8.35 p.m. 

fire in cabin No. 14, at 259 Prior Street, caused by clothes 
hanging too close to the stove. Building owned by C. b. 
Gustafson, and used as cabins. Cabin 14, occupied by b. 
Matthews. Damage $55, partly covered by insurance.

February 25—Alarm from Box 5 at 6.46 p.m. Small fire 
in room on the 4th floor at the Clifton Rooms, 1125 Granville 
Street, caused by upsetting gasoline stove. Building owned 
by C. S. Gustafson, and occupied by W. J. Smith, rooms, and 
stores on the main floor. Blaze confined to one room. Dam­
age $92, covered by-insuràncé.

"7

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE ®NCE A.D. j 1714)

Canada Branch !■ * * Montreal
T. L. MORRISEY, Resident Manager

:

Fire inFebruary 28—Telephone alarm at 11.59 
baseboard of room upstairs at 322 Cambie Street, caused oy

Building owned

a.m.

iWinnipeg

- ' TORONTO

North-West Branch
"clothes being hung too close to gas range, 
by J. F. Garden, and occupied by Mrs. E. J. Harvey, as.liv­
ing rooms. Damage $15, covered by insurance. Alarm tr 
Box 1327 at 21.30 p.m. Fire in upstair rear room at 1 
BroadWay West, caused by children playing with matches. 
Building owned by R. G. McLaughlan, and occupied by L. ■ 
Dunham, and used as a dwelling. Blaze confined to room. 
Damage $240, partly covered by insurance.

The total number of alarms was 59- chimney tires 9, 
false alarms 7, loss $73,182, insurance paid $71,842, ?TOpe“-. 
loss above insurance $1,340, value of property mvo 
$525,100, hose laid at firés 22,550 fê'et, chemical use 
gallons.

THOS. BRUCE, Blanch Manager
MARTIN N. MERRY, General Agent

Agencies throughout! the Dominion
P

V

NSURANCE CO., LimitedTHE LAW UNION & ROCK
OF LONDON

Assets e acted $<7.600.000.00
PIRE and ACCIDENT 

Canadien Head Office: 111 St. dame St., Place d'Armee, Montreal 
Agents wanted In unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager

Pounded in 180*
Over 110.500.000.00 invested in Canada 

RISKS Accented 1,496

W. D. Aiken. Superintendent
Accident Department

In connection with his paper in London, a£v°ca ,irlu . , 
construction of the Georgian Bay Canal, Sir Ro er
made the following statements “Articles appeared
time to time in public journals criticizing the h”a . . , 
pacity of Canada to1 bear some of the burdens whic 
undertaken ; but he would point out that there ”as . 2
tish Dominion to-dav which showed a smaller debt P* 
of the population than Canada. The whole of the . . 
curred by the Dominion and provincial goyernmen s 
out at less than £12 per head of the population, In, . » 
monwealth of Australia it was from £45 to £50 P*r

Waterloo Mutual Fire Insurance Co.
Rstabubhsd w lass. IWATERLOO, Ont.Mead Office

Total Assets 31st December, 1911^ 
Policies in force in Western Onterik, over

$726,000.00 
30,000.00

OEofeoR ntRRRL. Vice-President. 
ARTtUR ROSTER. Inspector.

WM. SNIDER. President. 
PRANK HAIGHT,»Manager.Ii l i«
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The Canada National 
Fire Insurance Co.

L. "A
yi LONDON & 

LANCASHIRE
FIRE

r1

;■
S3,000,000.00

2,055,400.00 
,100,000.00 
,495,796.00

SURPLUS TO POLICY HOLDERS.... 1,305,054.00

Authorized Capital 
Subscribed Capital 
Paid In Capital ....

J.
kMi INSURANCE COMPANY,

Board of Directors:
1President : Caft. We. Robinson 

Vice-Presidents ■ Nicholas Bawll, D. B. Sprague, F. H. Alexander 
- Managing Director : W. T. Alexander- 

Directors: B. P. Hutchings, E. D. Martin, B. L. Taylor, K.C., M.P.P.. 
B. S Popham. M.D.. 8. D. Lazier, F. N. Darke, Regina. Sir Oilbert 
Parker. London. Eng., Andrew Gray, Victoria, Jonathan Rogers 
Vancouver. • 4.

s

The London and Lancashire 
Life and General Assurance 

Association, Limited,
of London, England,

General Agent far Canada— W. E. Fudger

General Fire Insurance Business Transacted
Business Solicited.

Head Office, 356 MAIN STREET, WINNIPEG
General Agents

Wm. J. Butler A Co., General Agents for Nora Scotia, Halifax, N-S.
R. P. Church. General Agent for.New Brunswick. St. John. N.B.

Branchas

■>

Prompt Settlement of Losses. 
Liberal Policy.

offers excellent opportunities to young men desirous of 
permanently connecting themselves with a thoroughly 

reliable life company.

MEAD OFFICE FOR CANADA
164 SL James St

ALEX. BISSETT

Vancouver, B.C.. Rogerd'building 

Victoria. B.C.. 101S Government St. 
Regina, Sask . 1845 Scarth Street

Toronto. Ont. 20 King St- West 
Calgary. Alta.. 807 Centre St. 
Edmonton, Alta..58 McDougall St.

!
« Montreal

Hatsagcr for Canada
r

£«8f»
ESTABLISHED 1808.

Canada Breach 
Heed Office, Mentree! Atlas Assurance Co.» Limited

OF LONDON, ENGLAND^ DIRBCTORS.r 

M. Chevalier. Esq 

T. J. Drummond. Bsq. 
Sir Alexandre Lacoste.

1-
llu«If me

Feed» (exchidlag Capital) exceed 17,900.000
The Company's guiding principles have ever been caution and liberality. 
Conservative selection of the risks accepted and Liberal Tree 

when they burn.
Agents—i.e., Real Agents who Work—wanted in unrepresented districts. 
North-West Department : C. B. SANDERS. Local Manager. IIM1I 

Nan too Bldg.. Cor. Main and Portage Avenue, Winnipeg. 
Terknto Department: SMITH, MACKENZIE * HALL. General Agents 

14 Toronto Street. Toronto-'

r/

•lJIhTe t.
Wm. Molson Maopherson

Beg-
•j: Sir Frederick Williams- 

Taylor

A
J. Gardner Thomi 

Manager.
MONTREALMeed Office fee Canada

MATTHEW C. HINSHAW, Branch Manager
"lr

Sun Fire FOUNDED A.D. 1710 J

THE OLDEST INSURANCE CO. IN THE WORLD
Canadian Branch

/as Toronto

I' LYMA.N ROOT. 
Assistant Manager.

H. M. BLACKBURN.
Manager.

M

The LONDON ASSURANCE
112 St. Jambs Sraasr MONTREAL 

DIRECTORS:
J. Gardner Thompson, President and Managing Director.

M. Chevalier, Esq . A. G. Dent, Esq.. ____
T. J. Drummond, Bsq John Brno. Bsq.. Sir Ale*. Lacoste.

Win. Molson Macpherson Rsq.. J- C- Rimmer, Bsq..
Sir Frederick Williams-Taylor.

Head Office T Head Office. Canada Branch. MONTREAL

Total Funds
FIRE RISKS accepted at current rates. 
S. Bruce Harman. IS Wellington St. Beat.

-IBatatdlahed A.D 1716. 
Toronto Agents t :\

f\*
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LONDON
GUARANTEE AND 
ACCIDENT COY.

, Limited v 
Head Office for Comm i 

TORONTO /

i
1

t

t/union V
uEstablished 1M9 I trm Issstssti Compass. Us,It id, .1 BARIS, FRANCE

Capital fully subacribed. paid up................ I ï’s**'naftOO
A«ilabîe Balance*from Profit and Loss Account. îü’nmS'ÎS
Total Losses paid to list Decernfcx r, 1912.............«AMJ.000.00
Net premium income in 1912 ....................... . 6,303.»6.Ug

Canadian Branch. 94 Notre Dame St. W , Montreal ; ManaBar for Canada. 
Maumee Peawaan. Toronto Ofifige, 19 Wellinlton It- East.

J. H- Ewaar. Chief Aernf. _____________

EMPMin'a LIABILITY
FUMUL ACTIBIKT
IICKIIM
BBMiUBf
ELEVATOR

FIDELITY ClAKAITKE 
CO LET BONI 
CONTBACT
INTBBMAL BEVENIE 
TEAM» A MB AUTOMOBILE

D w ALEXANDER. Manager for Canada

n
v
0

1 S»
P
n
d
£
ii

The Imperial 
Guarantee & Accident

Insurance Company
of Canada

•Head Office; 46 King St. W., TORONTO, Out 
IMPERIAL PROTECTION

First British Insurance Company ei itablished in Canada, A.D. 1904

Phoenix Assurance Company. Limited
<yV London, England

Pounded 1792

(

LIFEFIRE

$ 90.909.1 
419.900 900

Total resources over
Pire losses paid .......................... .. ................

' Deposit with Federal Government a id Investment in 
. Canada fbr security of Canadian policy I oldersonlyexceed

Agents wanted in both bran :hes. Apply to
R. MacD Paterson,

J. B. Paterson

2,900.000 n
P

Guarantee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance.} %Managers. tcA STRONG CANADIAN COMPANY 

Paid up Capital 
Authorized Capital 
Subscribed Capital.
Government Deposit

> i
f<$200,000.00.

$1,000,000.00.
•1,000,000,00.

$111,000

100 St. Francois Xavi<*r St, M al. Que.I entré
m her wt!

J'
will participateAll with profit policies taken out pr;a|r to list Decern 

in four full years' reversionary bonuf as at 1915.* c
D»

D
D

1‘ T
i D

ALEX. MACLEAN 
Manager A Secretary

5 ALFRED WRIGHT 
President

1
ol4 of> m

ECONOMICAL MUTUAL FIRE INS.NOFJERUNimu™ St
at

HEAD OFFICE» 6;iit
CAS AND /MUTUAL SYSTEMS

Total Assets, $$00,000 Amount ef Risk, $26.000.000 
at DtfMfH, $50,000

G BO. O. H. LANG,
Vice-President

fi
$.•IGo

'i W. H SCHMALZ, 
Mgr. Secretary hiOHN PENNELL. 

President til
1 at

b<\
th
Cl
co
de
yeSickness

Workmen's Compensation 
Elevator Insurance 
Plate Glass 

Automobile Insurance

Personal Accident- 
Employers’ Liability 
Fidelity Guarantee 
Teams’ Liability

ha

\
thHEAD OFFICE 

Companÿi Building 
61-65 Adelaide Street East

TORONTO

\ THE POLICYHOLDERS 
MUTUAL

wi* ve
A Sign ofthe tisses.

The most in Life Insurance for the l«»*t *"
We Give Guarautbbs — NoT E* '“ .

A.M. Fcathenton, Gea. Mgr, 503 Temple Bldg, Toronto, Oat

A Stock Mutual 
Life Company.

i pa
ofl

i esi
Ca

V

-

I

urn'•i

i r*THE
fireMERCANTILE

INSURANCE COMPANY
All Policies Guaranteed by the Losdos and Labcashisb Fine Isscsa.cs 

Cour asv or LiveuPOOL.

THE DOMINION OF CANADA GUARANTEE AND 
ACCIDENT INSURANCE COMPANY

Guarantee Bonds 
Plate Glass Insurance

Personal Accident.Insurance 
Sickness Insurance

Burglary Insurance 
Offices :

CALGARY 
. C- A. Withers, General Manager

WINNIPEGTORONTO MONTREAL
4. B. Roberts. President

X
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COMPANY WILL MAKE CARDBOARD.:

Monetary Times Office,
Montreal, April ist.

The Montreal Box Board Company, Limited, has been 
incorporated with a capital of $500,000 and headquarters in 
Montreal. The company will manufacture cardboard out at 
the waste paper collected in the city, and for this purpose it 
has taken a lease of the former quarters of jjthe Montreal 
Woolen Mills, on the canal bank, and will havjj: these fitted • 
up and in readiness for manufacturing in about six months’ 
time.I *

Heretofore, the cardboard made in Canada has been , 
manufactured from ground wood-pulp and sulphite. The 
waste paper process is much cheaper and during the past 10 
or 15 years has practically displaced the ground wood and 
sulphite process in the United States. The company pro­
poses to employ the latest machinery and will probably use 
motor trucks for the collection of the waste paper and thç 
delivery of the cardboard. Mr. J. R. Walker of the Back 
River Paper Mills, and well known in the trade generally, 
is one of the organizers, and the manager is Mr. O. A. Poritt, 
formerly vice-president of the Jonquiere Pulp Company 
(Price Brothers). /

‘ «

CONFIDENCE
The Manager of a large Industriâf concern writes to The 
Great-West Life :—

" I acknowledge receipt bf your cheque for S4Se «l. being 
the second dividend under the Policy of • lO.tOO which I 
have with your Company,

“ When I insured I did not think of the dividends at all. and 
the receipt of such an amount causes me a joyful sur- 

' prise which I appreciate, you may be sure. I have every 
confidence in THE GREAT-WEST LIFE and its 
management."

Ask for personal rates.

PRUbENTIAL TRUST COMPANY.

The annual statenjgnt of the Prudential Trust Company 
for the year 1913 shows profits, after deducting costs of 

. management, etc., <>f $61,731, as compared with $19,129, the 
previous year.

The amount at the credit of profit and loss at the be­
ginning of the year was $4,002. This, plus profits!, made a 
total of $65,733.99 for distribution, and was appropriated as 
follows :—

if ,1

I
'■V

The Great-West Life Assurance Company
HEAD OFFICE ... WINNIPEGJuly 31st, 1913, to dividend at rate of 5 per cent.

per annum for half-year ended June .............$11,854.94
350.00Commission paid on stock, less premium received 

December 31st, 1913, appropriation towards reduc­
tion of organization expenses .........................

Depreciation office building .......................... ........
Depreciation office furniture and fixtures.........
Transferred to contingent reserve account ...........
Dividend preferred shareholders at rate of 7 per 

cent, per annum for half-year ending December

5,000.00 
r 5,000.00 

2,000.00
23.71374

■ r

i

17,815-3131. 1913 - V
V

$65,733.99Total . .
The general statement shows total assets and liabilities 

— of $1,356,931.72, as compared with $1,138,993.83 at the end 
of the previous year. Among the principal assets were the 
mortgages, debentures and stocks of other companies, repre­
senting a total of $305,021.49, as compared with $256,311.89 
at the end of the previous year ; time and call loans, $74°,- 
678.30, as compared with $555.971.12. Trust and agency 
funds held for investment, at the end of the year stood at 
$2,066,772.68.

The board of directors in their report said :—“Activity 
has characterized all departments during the year and con­
tinues into the year now current. Satisfactory results have 
attended the transaction of important business which has 
been entrusted to the officials for attention. The funds at 
the disposal of th^ board have been well employed and suffi­
cient has been produced to provide for the payment of the 
contingent liability referred to in the last annual^ report, to 
declare a dividend at the rate of 7 per cent, for/me last, half- 
year on the paid-up capital Stock and to caring forward the 
handsome sum shown in the general statement.”

J

\ •;

I

THE WESTERN LIFE
ASSURANCE CO.

t

Head Office Winnipeg
APPLICATIONS RECEIVED DURING 2nd YEAR,

$1,690,000.00
The Company is popular on account bf its lib­
eral and up-to-date Policies — and aggressive 
management—^-niaking the Agents' work easv.
For particulars of two important positions, 
apply tot

ADAM REID ,:

1

Arrangements have been completed and an agreement 
signed between the Canadian Home Investment Company and 
the Dominion Trust Company whereby the latter company 
will take over the management of the Canadian Home In­
vestment affairs.

The Bank of Alberta, recently granted a charter, are pre­
paring to expend $250,000 in the erection of a six-story head 
office building in Edmonton. Branches will gradually be 
established throughout the province, the first being at
Calgary.

Managing Director

I
j

;

t i
!

SOLID AS THE CONTINENT ”t*

Every year show• a marked increaee in the number 
of policies for large amounts placed with the North 
American Life.
The fact is significant.
It proves that the Comoany'e financial standing anJ 
business methods stand the test of expert scrutiny

North American Life
Assurance Company

Head Office: - TORONTO, CAN.

I
3

V
casur^

f
GRESHAM BUILDING 
S02 St. Jasbs Street

FIDELITY GUARANTEE 
BURGLARY
Ubss OF MERCHANDISE AND 
PACKAGES THROUGH THE MAIL

MONTREALHead Office

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (ALL KINDS! 
AUTOMOBILE

AeeMaatlens fee d treat A pen# Ip a Invited
■ F. J J STARK. Oeheral Manager
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HOW WHEAT WAS SHIPPED

Investment Securities
V

Traffic Through Soo Canal Doubled in Five Years— 
Shipments of Flour

STANDARD SECURITIES, LIMITED
MONTREAL The following is a statement of the volume of wheat 

whiclr has been brought down through the Canadian canal 
' at Sault Ste. Marie:—

805 McGill Buildihg «s

Bushels.
........ 48,047,933
......... 51.774,833
------ 63,641,000
........  83,743,034
------ 101,066,133

jwn through the United States 
,660,766 bushels or Canadian

1909
SecurityAbsolute 1910 ..................................

1911 . .............
1912 ..............................
............................. ...............

There also were brought do 
canal at Sault Ste. Marie 40 
wheat in 1913.

A summary _
for 1913 might be given in the following form :—

Bushels. 
101,066,133 
40,660,766

Ctood Returns
OF CANADAASSURANCE

COMPANYSUN LIFE
ASSETS ,
INCOME OF ALL

BIGGEST, BUS1NESSI IN FORCE CANADIAN 
" NEW BUSINESS COMPANIES

SURPLUS

/X

MONTREAL
T. B. MACAULAY, Man. Dir.

Head Office
ROBERTSON MACAULAY, Pres. of the facts with respect to Canadian wheat

V
Through Canadian canal 
Through American canal' *

Our Satisfied Policyholders * 141,726,899
As compared with 1912 this total shows an increase tor 

1913 of 31,884,868 bushels.
Much Flour was Shipped.

Total
are our best advertisements

INSURANCE CO.CROWN LIFE Crown Lire Bldg.
59 Yoncb St., TORONTO brought down from the west 1,084,170 

our, which, at 4% bushels to the barrel,
There were also 

barrels of Canadian fl
would represent , 7,5^8,765 bushels of wheat. This wuulj 

up to 149,305,664 bushels of Canadian

WM. WALLACE. Oen‘1 Mgr.

bring the final total 
wheat. The aggregate on this basis in 1912 was 123,986,931; 
so that the net increase, counting wheat and flour together, 
for 1913, was 25,318,733 bushels.

Taking first the facts in relation to the Canadian wheat 
which passed through the Canadian and United .States canals, 
the distribution in 1913 was as follows )— i

The Standard Life Assurance Co., of Edinburgh
Established 1825. • Head Office for Canada : MONTREAL Que.

invested Funds.............f 66.500,000 Investments underCan-
Deposited with Cana- adian Branch, over... 16.M0.0f0

dlan Government and Revenue, over.-----
Government Trust- Bonus declared-----

7,000.000 Claims paid .. .
P. W. DORAN. Chief Agent. Ont.

........ 7.9M.OOO

........ 40.650.000
151.000.000

Through Cana- Through United 
States canal. 

Bushels.
dian canal. 
Bushels.ees. over............. . ■ ■

M- McGOUN, Mgr.
Port-Arthur—Fort William to Mon­

treal . .
Port Arthur—Fort William to

Georgian Bay ...........................
Port Arthur—Fort William to other 

Canadian ports .
Port Arthur—Fort William to Buf-

. falo............................... : —..........
Duluth to Montreal ....................
Duluth to Georgian Bay . - - ;........
Duluth to other Canadian ports • •
Duluth to Buffalo ........ ....................

Total ........................... ..................
Buffalo Took 47 per Cent.

Combining the Canadian wheat which passed through 
the Canadian canal with the Canadian wheat which passed 
through the United States canal, the statement for 1913 would 
be as follows:—

717.300n,233,i33
I

2,916,0002i,533,i34
The Seal of Merit has been indelibly stamped on the policies of

THE DOMINION J^IFE
owing to its,consistent payment to policyholders 

UNEXCELLED ACTUAL RESULTS 
The Highest Rate of Interest <S.ll!%> and \of any well-established Com- 
The Lowest Death Rate (27% of expected)/ pany in Canada.

Head Office: WATERLOO, ONT.

......... 25,580,000 2,465,733 I

39,282,500 28,419,400
437,533 2,798,666
416,067 

• 281,600 
2,303,160

v
» •

1,189,800
646,000

1,507,867

101,066,133 40,660,766
ENDOWMENTS

LONDON LIFE INS. CO.
form 75% Of total business and 80% of the 

business for 1912 of the .new

CanadaLqNDON
Join forces with a Company that is building for the future 

POLICIES “ POOD AS GOLD."

Per
cent.Bushels.

11,950,433
Canadian wheat.

Port Arthur—Fort William to Montreal 
Port Arthur—Fort William to Georgian

B ay . . .......... .................................. - ■
Port Arthur—Fort William to other Cana­

dian ports 
Port Arthur—Fort William to Buffalo .
Duluth to Montreal .......-----
Duluth to Georgian Bay .-------
Duluth to other Canadian ports 
Duluth to Buffalo

.4
8.4

24,448,134 17-2

THE CONTINENTAL LIFE INSURANCE CO. 19.828,045,733
67,701,900

3,236,199
1,605,867

027,600
3,811,033

■ V 47.8require a first-class man as Provincial 
Manager for the Province of Quebec 

Head Office, Toronto
23* 1.1Write to the

George B. Woods 
President

.7Charles H. Fuller 
Secretary 2-7>

_ 141426.899 io0-®
The “other Canadian ports” referred to in the f"re*0'”*; 

statements are ports between Georgian Bay and •_ 
OntaHo. , .

Cargoes consigned to Kingston are counted as ei g 
Montreal, since Kingston is a port of transfer. The <K 
of siich cargoes is Montreal. r^mwfian
— It will be observed that 45-4 Ppr cent, of the 
wheat brought down from the' north west by water 1 
clung to wholly Canadian channels.

iTotalt .

The British Columbia Life Assurance Co.
HEAD OFFICE VAS401VEK, B.C.

Authorized Capital, $1,000.060 00 Subscribed Capital. $1.000.000.00
President - L. W. Shatford. M.P.P.

Vice-Presidents—Tj H. Ladner. L- A. Lewis
Secretary_C P- Stiver | General Manager—Sanford S- Davit

Liberal contracts, offered to general and special agents

I

ih

i

u
,

«
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v The Home Life 
hti' Association

#•

of Canada
Heed Office t

Home Life Building 
Joronto

Capital and Assets exceed
$2,000,000

1

Ask the Subscription Department 

about our Special Book Offer

■

'. a

• rM
n* ■

ii

The Prudential Life Insurance
Company

Head Office Winnipeg:, Man.

We issue Liberal Policy Contracts on all 
approved plans.
In the large increase of reinstatements for 1913 
over previous yeails is found evidence of the 
public favor enjoÿtsd^by The Prudential Life. 
Some good agencies are open for High- 
Class Men. G. H. MINER,

Managing Director. ■ •

*

Morton, Bartling&Co.
*

Paid-up Capital

PRINCE ALBERT 
S AS K ATCH E WAIN

BANKERS
$150,000

Pond. Invested for client, in guaranteed flret mortf aprs on Prince Albert 
Qty improved bueinees and residential properties to net the investor

All mort ewe* covered by ira.77 INTEREST PAYABLE 
HALF-YEARLY cparty worth from two to 

times the amount of the mort-

We undertake to make prompt remittances of principal and interest
principal and interest.guarantee repayment of 

ROYAL BANK OP CANADA, PRINCE ALBERT

i

WESTERN MONEY — WESTERN ENTERPRISE — 
WESTERN ENERGY — have resulted in Another good 
year for . j

The Western Empire
Life Assurance Company

Head Office : 701 Somerset Block, Winnipeg, Man.
zIncrease in Assets 

Increase in Business iri Force, Ninety-five per cent.
Fourteen per cent.

Vacancies for producers as District Managers on Salary and 
Commission Contracts. Apply—

WILLIAM SMITH, Managing Director
«

.

Good Territory Open to Right Men
—those who know bow and can produce applica­
tions and settle policies—always ready to nego­
tiate with men of experience, energy and 
enthusiasm. t

UNION MUTUAL LIFE INSURANCE CO.
Portland, Melee

PRSD. B RICHARDS, Paewoewt. HENRI B. MORIN,
For 
and
Manager, M2 McGill Bldg., Montreal.
For Aeeneies In Weehern Ontario, apply to B. 1. ATKINSON, 
Manager. 107 Manning Chambers, 71 Queen St. West. Toronto.

in the W< Division, Province of Quebec 
Ontario, apply to WALTER I. JOSEPH.

v

“GOLD” AND “DROSS”
These words are placed at the head of the investment 

section of one of Canada’s most popular weeklies. The 
department is a catalog of successes and failures.

These notes and comments show that the most astute 
investors may fail. The beneficiary under a life policy, un­
skilled in handling funds, will therefore be in great danger of 
forfeiting the proceeds.

Mutual Life Continuous Instalment policies do away 
entirely with the invest nent problem. They automatically 
become at the death of the assured, gilt-edged securities—no 
“ dross "—all gold. "

THE MUTUAL LIFE ASSURANCE CO
OP CANADA

WATERLOO ONTARIO
Lot us give you full information,

ŒS3 R. B. ANDREW
^ Real Estate, Loans, Valuation* |^j 

üfêg 309 Temple Bldg., TORONTO

:
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Municipal Bond Record
0"r annual compilation, lilting every municipal hand talc 
in U.S. and tk* large Canadian inuei, ii novo ready. 
It covert aver 5,000 1e parole inuei, aggregating 
•ver S700,000,000. Fall

Write tor particulars and free so py of our publication

particular! af each offering.

The Bond Buyer
The Authority oa Municipal Boude

25 West Broadway, New York, N.Y.
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The following table shows the loss, insurance paid, I —

and the total number of alarms for the past twenty-four I y

5eaiYear. Loss. Insurance paid. Alarms. 1
$ 17,300600 $ 13,180.00

4,800.00 
121,45140 
36,890.00
18,445.90
73.30950
16,101.52
2,316.18

185.51399
17,405.82 
19,392.42 
32,506.25 
39,n 6.00 
75,125.00 
15,948.00 

144,042.26 
256,686.50 
179,619.78
274.43352
327,939-29
213,826.95
326,444.00
625,346.00
627,79900

Volume 5a.MONETARY TIMESTHE/
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*
VICTORIA’S FIRE RECORD

Requires More Efficient Appliances for De- 
pertinent—Comparison of Losses

i ' i1890Fire Chief
1891
1892
1893

y 1
29,890.00
9,840.90

33.64450
8,461.60
1,97418

98.307.99
15,741.40
15.91792
18,523.25
23,012.00
42,277.50
14,796.00
89,684.00

121,571.10
124,099.03
201,336.65
266,637.29
149.812.45
190,851.00
475.15300
530,94700

“If you expect the Victoria fire department to keep down 
the fire losses you must supply us with the necessary equip- 

to cope with large fires, as the city has now reached 
- such a stage that the most modem fire fighting appliances 

are essential to contend with the large fires that are apt to 
occur at any time. The frame construction that as so evident 
throughout the city make it absolutely necessary that the fire 
department be kept up to the greatest point of efficiency,” this 
is the emphatic Warning of* {Fire Chief Carlisle to the civic 
fire committee in the annual report of Victoria’s fire depart­
ment for 1913.

The loss and insurance involved during 1913

1894
1895
1896
1897ment
1898
1899
1900
1901
1902
1903
1904

, 1

1905
1906
1907■ A was as fol- 1908
1909
1910
1911
1912
1913

lows:—

• / $144,736
483,063

Loss on büildings 
Loss on contents

Total loss .....

Insurance paid, buildings 
Insurance paid, contents

Total insurance paid ............ $53°,947

Buildings, Causes and Losses.
The 241 buildings where , , ,

suited are classified as follows Dwellings 94. bake shops 
3 laundries 3, bookstore 1, boarding houses 2, elevator motor 
1, turbine house 1, second hand stores 5, automobiles 9, hotels 
6* launches 6, dubs 3, cafes 9, rooming houses 14, barber 
shops 2, wood sheds 4. shoe stores 3, tailor shop 1, apart­
ments 6, offices 2, railway coach 1, mission house 1, garage 
and machine shops 4. stores with rooms above 10, stables 2, 
foundries 3, Young Woman’s Christian Association 1, dairy t, 
wharf 1, picture shows 3, chicken house 1, dry kiln and saw 
mills 3, horse show building 1, renovatories 4, street car 1, 
builders’ supply store 2, vacant houses 2, printing shop 1, 
blacksmith’s shop 1, department store 1, produce store 1, 
stores miscellaneous 19, barn 1, gas works 1.

Of the causes of fire 67 were given as unknown, over­
heated furnaces 8, defective grates and fireplaces 5, coals fall­
ing from stoves and furnaces 3, overheated stove and furnace 
pipes 21, spontaneous combustion 16, overheated stoves and 
ranges 21, electric light left on beds 2, carelessness with 
matches n, rubbish fires 14, grease boiling over on stove to» 
defective flues and chimneys 12, Ur pots 7. coal oil lamps and 
stoves exploding 9, hot ashes 11» lime getting wet 1, drying 
clothes and blankpts 7, lighted cigars and cigarettes 10, de­
fective wiring 6, flying sparks 50, back fire in carburettor u, 
chimney fire 54, gas stoves and gas leaks 7, fires broke out 
again 5, motors burning out 3, electric iron left turned on 4. 
stump and bush fires 24, false alarms 47» w00(* P"*® 
stove 4, gasoline and chemical explosions 24, fuse plugs b- 
ing out 2, curtains blowing against lamp 1, smoking »
3, incendiary origin 12, meat left in oven 2, films catcnmg 
fire 1, fires outside city limits 16, exhibition runs 3, sm 
scares 27, spread from adjoining building 9, Christmas 
falling over 1, electric wires falling 2, overheated bearing , 
overload of current 3, building collapsed 1, heating 
mables 2.

$627,799i fire occurred and damage re-
$134.173

396,774

$3.199,345 
• 3,365,246

Value of buildings .
Value of contents
Total value of property involved $6,564,591

Insurance carried, b aildings 
Insurance carried, contents

Total insurance" carried -••••

« *
k

> . $1,931,450 
. 2,235.537

t
$4,166,987

! 1

-, Heavy Loss at Warehouse Fire.
The loss exceeds the damage done during 1912 by $2,- 

453, but fortunately the los$ was largely covered by insur- 
aace, the actual property loss above insurance paid being 
$96,852. Nearly fifty per cent, of the total" damage done dur­
ing the year occurred at the Kelly-Douglas warehouse fire at 
365 Water Street on November 16th, the total damage result- 

- ing from this one blaze being $311,379-
The total number of alarms attended by the department 

during the,year was 552 ; 47 of these were false alarms, 59 
were chimney fires, 27 were spaoke scares, 159 were fires where 
no damage resulted, there ^rere 3 exhibition runs, 16 fires 
that were outside of the cify limits, and 241 fires where 
damage occurred. The total number of alarms was 31 less 
than the prex ious year.

C
a
b

j

j.
1

■The monthly fire loss, together with the insurance appertaining thereto are appended :
Insurance 

Carried 
Buildings.
$ 83,300 

168,400
175.300 
46,250

367,500 
43,600 

246,600 
187,900 
89,550 

100,050 
306,700
116.300

1Insurance Insurance 
Paid Contents. 

$i8,$89

Insurance 
Carried 

Contents. 
$ 34.500 

49.400
99,650
22,800
35.300
22.200
57.200 

303.400 
300,787

72.300 
1,214,300

23,700

Loss
Contents. 
$ 21,634 

2,998 
24,938 
10,142 
1,320 
6,155

Value 
Buildings, 

t $ i3f>775 
241,700

Loss
Buildings. 

$ 11,936 
5,708 

15,079 
3,998 
3.610 
3,098 
1,858 

19,286
3,819
4,261

60,175
11,908

Value
Contents.
$\iii,35o 

zioi,i50 
244,395 
46,125 
58,600 
32,700
90.300 

412,787 
415.950
153.300 

1,659.939
38,650

10,791
2,713

12,934
3-58i
3,465
1.990
i,54o

17,931
3,569
3,726

60,105
11,828

2,628January
February
March
April
May —
June
July
August
September
October
November
December ^

Total *.

15303
,060 5,8»

82079,275
53fl,5oo
6(4,900 5.31S

815
845i4751-700

296,800
16&785
222:350 
69*600

19,SO* 
11,120 
10,527 

304,829 
M«S k

38,561
11,735
10,777

352,333
1,625

i
23CWX). 1

$396.774■ $134.173$2,235.537$144,736$3,365.246 $483,063 $1,931,450.$3.199.345
;; iL
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d,
or Canadian Municipal Debentures

Du ring the past months there has been a decided tendency for 
debentures to sell at higher levels. Prices are, hoieever, still 
much belore those prevailing a year ago. The outlook is for a 
continuance of the present demand. Among our present offer­
ings are the following :—

Year

: V

t JL.

Security.
Province of Ontario (annuities) 
Team of Owen Sound, Ont. 
Town of Brochvllle, Ont.
City of Woodstock, Ont.

. 4.5<V
. 4.ee%

5.0#%
. 6.ee%

Town of Hespeler, Ont.
City of Brandon, Man. . ........
Township of Bruce, Ont. ............
Town of Burlington, Ont.
City of Sydney, N.S............................
Town of Milton, Ont.
Town of Grimsby, Ont.
Town of Elmira, Ont. ___
Town of North Bay, .Ont ........
Town of Sudbury, Ont. ............
Town of St. Laurent, Que.' ..........
City of Nelson, B.C................
Town of Streetsvllle, Ont.................
District of North Vancouver, B.C. 
Town of Sudbury, Ont. (Separate

■j Schools) .......... ...........
Town of Este van, Sask...........
Town of Transcona, Man.
Town of Watroue, Sask.

.. s.oe%:
5.1#% 

.... . 5.11% 
5.2#% 
5.2# % 
5.25% 

.... 5.25%-
5.25% 
5.25%

. ... 5.3S%

.... 5.3#%

. ... 5.4#%

. . 5.50%
.... 5.5#%

/

.... 6.76%
6.00%

.... #.##%

.... e.6#%"
"V

Owing to the present trend and the good demand,

re­
ps
or
ds art

recommending clients to take early advantage of present offerings.icr
rt- Wrlte for full particular»ge
2, A. E. AMES & CO. EstablishedInvestment

Bankers IU91. - I-X ,
Building, TorontoUnion Banktw

I, •}-
1.
I.

er-
THE NORTHERN TRUSTS CO.ill-

ice
nd HEAD OFFICE

GREAT WEST LIFE fcUILDINO. WINNIPEG BOW ISLANDith
to, V
nd Our strong western directorate is a guarantee that 

any business entrusted to us will receive proper, 
business-like attention. We invite correspondence.

GEO. R. CKQWB,
Vice-president

ng
ie-
II, ALBERTAR. T. RILEY. 

Manapins Director
GEO. F. GALT.

Presidentrat

ist
DIRECTORS ;

P. Burns 
D. K. Elliot 
O. V. Hastings 
A. MacDonald 
J. A. McDougall

m-
R. D. McNaughton 
A. M. Nanton 
J. Robinson 
P. W. Stobart

OFFERS NATURAL GAS 
TO THE MANUFACTURER 
FOR FUEL AT A PRICE 
OF $a.oo PER H.P. PER 
ANNUM FOR A io HOUR 
DAY, FROM THE LARGEST 
NATURAL GAS FIELD IN 
THE WORLD.

2. A. ». Aikins 
0. W. Allan 
2aa. H. Ashdown 
2. H. Brock

ed
ng - >ke
ee
2.

m-
AV \

A

ice 1:
■ts.

;8q • t
,28
103
>22

|20 Write R. s. BEATTIE,Its If •Its Secretary,

BOW ISLAND. Albert#Board of Trade.'20
!127 Mr139

1«S i

I74 C

t

I

WE OWN
ANp offer 
an issue of

6% r
(SINKING FUND)

HYDRO - ELECTRIC 
-POWER BONDS

These bonds are particularly suitable 
for the conservative investor, as they 
are well seasoned, the Company having 
been in operation for nearly ten years, 
and net earnings are now three an| 
one-half times the bond interest, 
and next year should be four and one- 
half times thé interest. We strongly 
recommend this investment, and will 
send . full particulars upon request.

ÆMILIUS JARVIS & CO.
(Meaihara Taranto Steak Exchange)

JARVIS BLDG.,TORONTO, Can.

(Send hi orders now)New Edition Now Ready

Manual of
Canadian Banking

By H. M. P. ECKARDT

$2.50 PostpaidPrice
Published by

ni MONET AMT TIMER, St CMIÏECH RTEEET. TOMOJfT#.
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Hamilton, Ont.—The Jaspar Securities Company, Limit­
ed, $40,000. H. D. Petrie, S. L. Heaton, A. Macfadyen.

Carberry, Man.—The Carberry Milling Company, Limit­
ed, $50,000. T. E. McGregor, J. Graham, W. D. Card.

Woodstock, N.—The Richmond Fox and Fur Company, 
Limited, $29,000. J. A. Gibson, W. Balmain, A. R. Currie. 

Brantford, Ont.—The Brantford Computing Scale Corn- 
Limited, $150,000. / A. L. McPherson, J. L. Howard,

a* rporations

Newly Chartered Companies— 
Attracting Promoters

NEW 1NCO Stovi
Bola
Limi
and 1
W. I 
Limi 
Stan' 
Wise 
Com: 
ande 
Çom 
Han<

West Leads East with 
Resources are

‘ are^ located in seven provinces. The total capitalization 
amounts-to $13,220,500, the largest companies being:—
The Independence Mines. Limited, Winnipeg .... $1,000,000 

The French Realty Company Of Montreal, Limited, ___
* Montreal ........................  , ‘ j" 1," *’ ’

Golden Cross Mining Co., Limited, Winnipeg, -
Man. .................................. ••••••••••"**• ‘ V ’5 *OUU

The ‘Mining Corporation of Canada, Limited,
Toronto ................................ .................................... ; 2’°75'000
Grouping these new concerns according to provinces in 

v wbich the head offices are Situated, we have the following
results,—

. f
pany,
F. H: Gott. (

Calgary, Alta.—Albeka Poultry and Hog Farms, Limit­
ed, $20,000. The Canadian Oil and Mineral Resources Com­
pany, Limited, $10,000.

Mçncton, N.B.—East-Canada Realty Company, Limited, 
$20,000. C. S. Clark, S. B. Anderson, F. C. Mortimer. 
Garden Hill Estates, Limited, $5,000. H. C. Charters, J. F. 
Edgett, E. A. Reilly. ^

St. John, N.B.—The Saint John Sand and Gravel Com- 
panv. Limited, $24,00». F. R. Fairweather, A. J. Wheaton, J. 
C Chesley. International Trading Company, Limited, $95,- 
000. E. J. Broderick, H. Tisell, G. H. Applegate.

Edmonton, Alta.—Dominion Trading and Transportation 
Companv, Limited, $250,000. Cooking Lake Country Club, 
Limited, $25,000. Sheppard, Clibbom and Hill, Limited, $20,- 
000. Dustine Chemical and Oil Company, Limited, $15,000. 
The Merchants, Limited, $30,000. J. A. Macdonald, Limited, 
$20,000.

Vancouver, B.C.—Athabasca Petroleum Company, Limit- 
R. N. Bond, T. Todrick, C. L. Fillmore

ton,
Com
W. 1
$100
west
Turc

lowii’

No. of
companies. Capitalization.

$581^000 
188,000 

2,180,000 
3,628,000 
3,782,500 
1,230,000 
1,631,000

Limi
Province.

Prince Edward Island 
New Brunswick
Quebec j -------
Ontario ............. ..
Manitoba
Alberta .........
British Columbia •

!
Limi

V!
l$.o9■

ed, $500,000. ■ _. . . .
Equitable Securities Company, Limited, $500,000. On 
Brothers, Limited, $50,000. Leasehold Corporation, Limited, 
$250,000. Vancouver Cannery, Limited, $100,000. Leslie H. 
Wright and Company, Limited, $21,000. The Dominion Con­
tracting Company, Limited, $75,000. . North-west- V nder- 
writers, Limited, $25,000. Canadian Distributors Company, 
Limited, $50,000. , _ .

' pr|nce Edward Island.—The Connaught Pedigreed Black 
Foxes, Limited, $300,000. J. C. Sims, J. M. Martin, G. 
Gaudet." The Excelsior Black Silver Fox Company, Limited, 
$46,000. R. H. Jelly, W. E. Turner, A. J. Matheson. The

. WW,. Alt»* Colley B,djh„s. Limited. »to,ooo.
Taber, AIU.—Regal Collieries. Limited, $500,000. $125,’000. C. R. Rogers, B. G. Rogers, J. Christie. The

t Lacombe, Alto.—French and Thomas, Limited, $20,000. Murray Harbour Canning Company, LUnited, $90,000. A. F.
Estevan, Bask.—The Estevan Oil Fields, Limited, $500,- Prowse, E. M. Jordan, B. Clow. . n „

’ r Montreal, Qua.—Donohue’s, Limited, $20,000. J. Dono­
hue, R Brady, P. Ryan. Silver Dollar Palace, Limited, $20,- 
000. R. Lalonde, J. H. Richardson, J. B. Drapeau. Pmre_ 
Food Supply Company, Limited, $100,000. C. A. Pope. G. 
Barclay, W. B. Scott. Northeastern Lunch Company, Limit­
ed, $300,000. D. P. Gillmour, F. G. Bush, G. B Drennin. 
Midway Photo-Play Company, Limited, $90,000. Heralampos 
Kputsogianopulos, Theodoros Adamakos, G. Gladianos. 
Bankers Realty, Limited, $100,000. . Y. Lamarre, r. A. 
Lavallfee, L. J. Beique. Direct Provisions, Limited, !500,000.
L. A. David, L, J. M. Dugas, L. E. A D. Mailhiot The 
French Realtv Company, of Montreal, Limited, $1,000,000. 
W. J. Shaughnessy, C. G. Reward, A. E. Woodworth, A.
Charters. ^—The McLean Construction Company,
Limited, $500,000. M. K. Lennox,.B. F. Fisher, J. Idrngto .
J. A. Harrison Coal Company, Limited, $100,000. «•

. Harrison, L. Harrison, J. Harrison. Riverdale Business 
Men’s Association, A. R. Clark, C. R. Sneath, T. r. 
penny. Dominion Lock Company, Limited, $100,000.
Collins, J. J. Williams, J. King. The Simpson Planing m 
Company, Limited, $40,000. A. Rhind, J. Magee, •
Wills. Bartlett Vehicle Patents, Limited, $250,000.
Bartlett, M. P. van der Voort. L. Slçeth. H. C. Greto. 
ed, $40,000. H. C. Green, I. M. Johnston Ik W. Campi* 
The Toronto Automat Advertisers, Limited, ^10,000. 
Sanderson, F. W. Bond, J. E. Lawrence. The Mining VO 
poration of Canada, Limited, $2,07.5,000. R. W. Hart,

' Winnipeg,r Man.—The Brandow Publishing Compan>
Limited, $25,000. G. G. McKenzie, G. A. Bran ow, • 
Vincent. D. D. Wood and Sons, Limited, $150.00°^
Wood, V. A. W. Wood, D. J. H. Wood The I"dt‘Pe"° w 
Mine<3, Limited, $1,000,000. A. N. Gordon M. Bu"’ A
M. Dowdell. Limo Drug Company, Limited, $40.000. •
Monheit. S. Korf, R. L. Monheit. Liquid Fuel Vtiht.es Com
panv. Limited, $50,000. A. H. Shields, L. ' 8 ’ . £
Beattie. Schaller Svstem Devices, Limited, *40,000. *■ 
Bowles, A. M. Graham, H. L. Jackson. Stag Bll,1irdG,obe. 
panv. Limited $ 100,000. L. Silverman, S. Weine ,

Susp17
B-i-h...17

IS .'I
11 Limi

Silvt
• v

$13,220,50080t J. s
The following is a list of charters granted during the 

past week in Canada. The; head office of the company is 
situated in the town or city mentioned at the beginning of 
each paragraph. The persoifp named are provisional d.rec-

Limi
The
$175

tors :—

is fc
situa
Gros

000.
Melfort, Bask.—The Grandview Ipvestors, Limited, $40,-

inion Company, Limited, $20,-
centi000.
largiCravelbourg, Sask.—Dorp
Thisoop. it isHardware Company, Limited,Enderby, B.C.—Murrin only

$15,000. ,
Donalda, Alto.—The Stenfn Lumber Company, Limited,

Farming Company; Limited, 

ardwood Finishing Company,

Islai
durii- $ 10,000

' Vauxhall, Alto.—Love
$200,000.

Victoria, B.C.—Interior 
■ Limited, $50,000.

Athabasca, Alto.—The
Company, Limited, $50,000.

. Lake Saskatoon, Alto.—The North-Western Telephone 
Company, Limited, $50,000. "1

Westminster, B.Ô—Westminster Cigar and Tobacco 
Company, Limited, $10,000. j

Windsor, Ont.—Maul and Rigg, Limited, $ 10,000. J. A. •' 
Rigg, F. P. Maul, G. Maul.

Medicine Hat, Alto.—Natural Resources Development 
Corhpany, Limited, $25,000.

Dorchester, N.B.—Palmers, Limited, $20,000.
* Palbier, H. G. Palmer, W. A. Palmer.

Appln, Ont.—The Appiit Cemetery Company, Limited, 
$3j>oo. C. M. Macfie, M.. Johnson, J. W. Macfie.

Barrie, Ont.—Barrie Masonic Temple Company, Limit­
ed. $40.000. H. E. Jory, F. ïlarr, A. E. Stapleton.

Colllngwood, Ont.—Hot ;yford and Vynon, Limited, 
$44000. W. J. Honeyford, W. E. Vernon, J. Vernon.

Sorel, Qua.—General (’titties Corporation, Limited, $50,- 
A. .E. Pontbriand, J. A Simard, A. Petitclerc.

Berlin, Ont.—The BeelipJFloral Company, Limited, $40,- 
, E. P. Clement,I7.* \V. Clement, W. P. Clement.
Fort William, Ont.—Fort William Opera Company, Limit­

ed, $150,000. J. J. Flanafrant T. P. Kelly, J. Enzer.
Ottawa, Ont. The Otftnuq City Cartage Com pah y, Limit- 
$40000 G. D. Kelley^V'. L. Scott, A. J. Fraser.
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Stiver, F. G. t
REVIEW OF THE MONTHStover’s Chocolates, Limited, $20^000. R. W.

Limited,^’- T. Stewart, J. O. Sharp, C. B. Philips Builders 

and Contractors " *-*—1 r 0 *v c c *v

Western Tire and Rubber Company, - 3T

Canadian Flotations in London—Investment Offering— 
Dividend Changes—New Stock Exchange 

Listings

CANADIAN FLOTATIONS IN LONDON

.fluom*-»—. Limited, $50,000. F. W. Smith, S, S. Smith, 
W D Macfarlane. Canada Picture Framers and Enlargers, 
Limited. $20,000. E. Lang, P. F. Lait, G. Dwyer.! Canadian 
Standard Mortgage Corporation, Limited, $500,000. C. H. 
Wisenden, A. N. Martin, E. Beveridge. Golden Cross Mining 
Company, Limited, $1,500,000. H. A. McDonald, A. B. Alex­
ander J. S. McDonald. The Grand Marais Improvement 
Companv, Limited, $55,000. D. D, Lewers, T, Brodic, F. W. 
Handel. Moosehorn Lime Company, Limited, F. K. Hamil­
ton wi Martin, J. Galloway. The Lake of the Woods Boat 
Company. Limited, $80,000. H. Hertubise, L. W, Scott, R. 
W Paterson, Maple Leaf Investment Company; Limited, 
$100000. J. O. Boyle, N. Tessier, H. C. Phillips. North­
western Housefurnishers, Limited, $2,500. F. Fritzshal, F. 
Turcot, A. Gourdea.

Application is being made for letters patent for the fol­
lowing companies :—

Hazelbrook, P.EJ.—The Good Luck Fox Company, 
Limited, $100,000. C. Myers, L. Jones, J. A. Moore.

gummerslde, P.E.I.—Acme Silver Black Fox Company, 
Limited, $170,000. C. E. Clark, C. Wyand, J. J. Call beck.

St John, N.B.—The Purity Bottling Works* Limited, 
$5,000" J. E. Bigelow, J. P. Foley, H. J. Smith. The Sidd 
Suspender Company, Limited, $so(ooo. T. E. Bishop, M. L. 
Bishop, M. B. Innés. -

Charlottetown, P.E.I.—The Breeders Ranching1 Company, 
Limited, $25,000. J. Warburton, J. H. Blue, W- Morris. 
Silver Foxes and Furs, Limited, $300,000. F. R. Heartz, C. 
j Stewart, W. K. Rogers. The John Agnew Fur Farms, 
Limited, $500,000. J. Agnew, J. O. Hyndman, H. G. Bauld. 
The Mason Pure Bred Silver Black Fox Company, Limited, 
$175,000 A. Pickard, C. H. ^handler, W. S. Newsome.

» The following flotations, amounting to ,£3,768,655 of 
interest to Canadians, were made in London during March :—

White Pass and Yukon Railway.—£70,000 6 per cent, 
secured notes at 96.

City of Vancouver.—£425,000 4% per cent, bqnds at 98yi. 
Left with underwriters 86 per cent.

Toronto Power Company.—£523,655 4% per cent, deben­
ture stock at 96. Left with underwriters 81 per cent.

Cold Mines, Limited.—£100,000 £1 shares at par."
Dominion Trust Company.—5 per cent guaranteed first 

mortgage certificates.
City of Winnipeg.—£1,150,000 4% per cent, consolidated 

registered stock at 98. Left with underwriters, 73 H PV 
cent.

' / •

. 1

Province of British Columbia. —£ 1,500,000 4% P<r cent. ‘ 
stock at 99. '

SPECULATIVE AND INVESTMENT OPFERINC ^

.The following speculative and investment offering was 
among those made in Canada during March :—

The Electric Steel and Metals Company, Limited.-Offer­
ing of $200,000 7 per cent, cumulative preference stock. _ Of 
fered at par with a bonus of 50 per cent, common stock.

t
-

MARCH DIVIDEND CHANCES

Provincial Bank of Canada increased their dividend from 
6 to 7 per cent. .

Wm. A. Rogers Company reduced their dividend on the 
common "stock from 12 to 10 per cent. The first quarterly 
payment at the 10 per cent, rate is payable April 1st.

Nlpleslng Mines Company omitted the extra quarterly 
dividend of 2per cent., which has been declared regularly 
since October 20th, 1909. ....

Seneca-Superior Silver Mines declared a bi-monthly 
dividend of 10 per cent., and the bonus of 2V, per cent, pay­
able April 15th to holders of record April 4th.

Mexican Mahogany and Rubber Corporation decided to 
defer the half-yearly interest payment on its bonds £ue on 
March 1 st, 1914-

Dominion 1
quarterly dividend of i per cent, due April ist. 
distribution for the year to March 31st is 3 per rent, 
pared with 4 per cent, for 1912-13, and for 1911-12.

k
BOW ISLAND FORCING AHEAD

The town of Bow Island, Alberta, a western town which 
is forging ahead rapidly* owing to its natural resources, is 
situated midway between Winnipeg and X ancouver, on the 
Crow’s Nest Line of the Canadian Pacific Railway} It is the 
centre of the largest natural gas field in the Dominion, and a 
large flow of natural gas is obtained every twenty-four hours. 
This gas is obtained from an area of ten square miles and 
it is difficult to say just how much gas can be foupd there as 
only 9 very small proportion of the field has been developed.

Two large industrial plants have already located at Bow 
Island, and it is expected that several others will locate there 
during the coming year.

ffow Island is offering the manufacturer natural gas from 
2 cents to 5 cents per 1,000 cubic feet, which means that 
the manufacturer may secure fuel for power at prices ranging 
from $1.50’to $3 per horse-power per annum for a ten-hour

• ■

• S
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NEW STOCK EXCHANGE LISTINGSCLASSIFYING CANADIAN PACIFIC EARNINGS

The suggestion has been heard that a change *in the ac­
counting system of the company is responsible for part °f 
decrease in eantings of the Canadian Pacific Railway. This 
is not so. Mr. I. G. Ogden, vice-president of the company, 
tells The Monetary Times that the revenue reported in the 
weekly and monthly returns is made up on exactly the same 
lines as previous years. Any different treatment tb that will 
be made at the close of the fiscal year.

Railway companies in the United States are^ required to 
segregate their railway earnings proper and their income 
fi(om other sources, and, while there is as yet no sitnilar ’fK** 
requirement in Canada, the Canadian Pacific Railway recen 
ly made such a change in their system of accounting as prac­
tically to conform to the practice of other railway Companies. 
The company still include in the, earnings of the railway t e 
returns from their commercial telegraph system and their Pa­
cific Coast steamships. In the next annual report the revenue 
from these sources will be treated special income, and 
there will be a corresponding reduction in the gross and net j 
earn:ngs of the railway.

The following securities were listed duripg March ;—
Pennsylvania Water and Power Company listed 84,950 

shares common stock and $9.635,000 5 PÇr cent, first mort­
gage sinking fund gold bonds, due; ist January, 1940- In­
terest payable ist January, 1st July, on Montreal Stock Ex­
change.

Porto Rico Railway Company listed $1.000,000 preferred 
stock on Toronto Stock Exchange.

Illinois Traction Company listed 150,000 shares common 
stock on the Montreal Stock Exchange.

Steel Company of Canada listed $850,000 additional bonds - « 
on the Montreal Stock Exchange.

The following new issues were quoted Ottawa Power, 
rights. New Power, Shawinigan rights.

The American Bank Note Company in the United States 
has just closed a contract with the Chinese Government for 
100.000,000 Chinese bank notes.
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SOUTHERN CANADA POWER MERGERREAL ESTATE PRICES
; >Will. Be Made—Clarence McCuaig WHI 

Prwably Be Campany’s President
Stock IssueBig Toronto Rental—Real Estate Held By Life Insurance

Companies

An issue of stock is to be made by the Southern Cana­
da Power Company, which was incorporated last year. This 
corporation is an amalgamation of the South Shore Power 
and Paper Company, the St. Johns Electric Light Company 
and the St. Hyacinthe Gas, Electric and Power Company. 
The company also controls three water powers on the St. 
Francis River in the neighborhood of Drummondville.

Its capital stock and bonding powers are as follows:—
- Authorized. Issued.

$3,000,000 $2,000*00
$72,$00

By the terms of the amalgamation, the St. Johns Electric 
received an allowance of $47,000 in cash to pay off outstand­
ing liabilities ; and, in addition, holders of bonds to the 
amount of $55,000 will retain their holdings as underlying 
bonds on the St. Johns plant. For common stock and profit 
and loss account of the St. Johns Railway, amounting in all 
to $54,000, holders will probably take bonds to the amount 
of $54,000 and $54,000 in common stock of the new company.-

The entire assets of the South Shore Power and Paper 
Company, are said to ^ave been taken over at a cost of $440,- 
800 in bonds and the same amount in common stock. The 
St. Johns and St. Hyacinthe plants are expected to earn suffi­
cient to pay bond interest and leave a balance of about $7,000.

Mr. Clarence McCuaig is likely to be president of the 
board and the remaining directors will probably be Messrs. 
H. T. Chalifoux, formerly president of the St. Hyacinthe 
Gas, Electric and Power Company; J. M. Robertson, of Mon­
treal; Robert Allan, of Ottawa ; Grant Johnston, of Mon­
treal ; C. W. Tooke, of Syracuse, N.Y. ; and L. C. Haskell, 
of Montreal.

i The Hub Hotel, at the cori»jer of Yonge and Alice Streets, 
Toronto, has been purchased by Mr. Jess Applegath for the 
sum of $90,000. The property has a frontage on' Yonge 
Street of 21 feet 2 inches and 8i depth of 91 feet, which works 
out at about $4,300 a foot, the deal was put through-, by 
Mr. Fred Hamilton, of Goulditig and Hamilton.

When the Royal Bank: moVes into its quarters in the new 
skyscraper at the corner of King and Yonge Streets, they 
will pay the largest rental in Toronto. The lease is said to 

' be $50,000 a year for the. general banking offices, and $8,000 
a year for the savings Sqnk premises. The costliest down­
town leases at present arc les s than half that amount. The 
Grand Trunk pays $20,000 foij their offices, Childs’ restaurant 
pays $20,000, Oak Hall, $20,000 and Holt Renfrew, $17,500.

The building until receiftiy known as the Royal Bank 
building will in future be thq Dinnick building.

ompanle^»
The real estate investments of Canadian life insurance 

companies, which in 1897 i; mounted to $3,856,884, now 
amount to $9,031,457, an inqfease during the past 15 years

The increase is chiefly due to

Capital stock 
Bonds, 6 per cent., first mortgage .. 3,000,000

Til

Real Estate of Life C

i-

of $5,174,573, or 134 per cent
investments in premises for hpad and branch office purposes. 
The amount invested in real ^ itate for three important offices, 
which are known to have favoured the erection of somewhat 
imposing edifices is $5,875,^(54, or about two-thirds of the 
total for all offices. Seven of the comparatively recently- 
formed offices have, as would be expected, no real estate,

# while in each of the other 17 the amount so invested is not 
large. These figures were cited in an address of Mr. T. 
Bradshaw at Toronto

The wisdom of a company investing largely in head and 
branch office premises is doubtful, he added: Such a course, 
as exemplified in the record of certain United States and 
home companies, even after ;harging themselves with liberal 
rents for their own tenancy, las not generally resulted favor­
ably.

When a life office has frttained substantial proportions, 
it is hot only desirable, from an economic standpoint, but, 
in some instances from the exigency of the business, it is 
essential to acquire a home office building. Under such cir­
cumstances, it is believed that the best interests of the com­
pany will be served in erecting a building that will suffice 
the purposes of the company itself, looking, of course, well 
into the future to determine what is necessary in this con- . 
nection, and, in the meantime, renting to suitable tenants 
that portion which is not required by the company. The ad­
vantages, over and above the net investment return, to a 
life office in owning" its head office premises, are prestige, 
advertisement, permanency in location, convenience and secur­
ity of record:

Y

AMERICAN BANK NOTE COMPANY4

The greater portion of the business of the American Bank 
Note Company is of a nature which largely reflects the con­
dition of the money markets of the world, and is dependent, 
to a considerable extent, on the general financial and politics, 
situation, rather than on ordinary trade conditions.

In the United States the general and continued depres 
sion, the timidity of capital, due to uncertainty and lack of 
confidence, have resulted in a tremendous curtailment oj 
new enterprises. Temporizing methods have been resorted 
to in the re-adjustment of corporate loans, resulting in the 
issuance of many short-term notes in place of permanent 
bonds ; and operations in all financial transactions show 1 
material decrease, when compared with the previous year. 

Foreclosure of Mortgage. " ln many other countries conditions generally unsatisfac
The amount of real estate ^acquired by foreclosure of tory have existed. Troubles, both financial and political, haw

* mortgage, which is included under real estate- is not stated resulted in a decreased business.
separately ; but it is believed that the figures are not im- During this period the business of the Canadian house .
portant, from which it would folldw that real estate mortgage „ of the company has been but slightly affected, and the pUn 
loans hath proved satisfactory. Experience has proven that of increasing that plant, as outlined in last year’s report, has

- Property acquired through foreclosures should be disposed of becn justified. The new building is not yet finished, and it
at the earliest possible time. Accompany should not burden win ^ months before the extra installation can be com-
ltself with the care, expense} and annoyance of looking after nUted
such property. The returnj after deductiag taxes, repairs, P • . nrmooo
expenses, etc., is usually verr small. The company has authorized common stock of $5,000,

and 6 per cent, cumulative preferred stock of $5,000,000, 
which $4,496,737 has been issued in each case.

Owing to the continued activity of the real estate 
and the consequent inability of the company to dispo 
the Trinity,Place property, they are borrowers °*. cons _ 
able money, which it was deemed best to finance «° a . 
permanent way, and for this purpose there were issued 
year 5 per cent, notes to the amount of $ 1,000,00a

.

—*****—h~

The Inland Construction Company, of Toronto, has been 
awarded the contract for tqfc Severn division of the Trent 
Canal. The price is $512,2158. The contract covers a dist­
ance of approximately 11H [miles. The chief work is at 
Swift Rapids, where there win be a dam 250 feet wide. There 
will be but one lock, with a lift of 47 feet. As it was neces­
sary in the building of the’canal to dA. away with the dam 
and power-house belonging tpjj the town of Orillia and situated 
at Ragged Rapids, a new p^jwer-house is being built by the 
government at Swift Rapids I

The company’s headquarters are at Ottawa, *^*7 jjt 
José A. Machado, one of the vice-presidents, is m 
Mr. Toler is the Ontario representative with office .. ..n
onto. Hon. Wallace Nesbitt. K.C., is one of the m 
The company’s balance sheet shows a strong posi
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MANITOBA HELPING THE INVESTOR

v
f

MANUFACTURERS SHOULD CHANGE METHODS i I

1 Montreal Chambre de Commerce Says This Must Be 
Done for More Trade to Be Secured

Jadge Robson Explains the Sale of Shares Acts and Cites 
Some Decisions

If Great Britain would develop her commerce in Canada, 
which, despite the advantage given the Motherland in the 
Canadian market by our-preferential tariff, has receded rather 
than developed in recent years, British manufacturers ‘must 
change their methods. This is the answer given fiy the Mont­
real Chambre de Commerce to a request for an expression 
of opinion on this question from the London Chamber of 
Commerce.

A committee of the Chambre, reporting oh the matter, 
says :—“In addition to the advantage of proximity enjoyed -, 
by the merchants of the United States, it must be pointed 
out that American manufacturers employ great armies of com 
mercial travellers who canvass the entire Dominion, as well- 
as resident agents in all the great centres of commerce. 
These travellers and agents make a special duty of the re­
quirements of the Canadian market, they report to the 
houses they represent,x and these houses adapt their trade to 
the requirements of the Canadian clientele.

According to a statement sent to Tkt Monetary Times 
by Judge Robson, Public Utilities Commissioner of Manito­
ba the sale of shares act of that province now applies to the 
shares, stocks and bonds of all companies and Corporations, 
wherever incorporated, with a provision intended to prevent 
the hampering of bona fide home companies or companies 
legiatering under the Manitoba laws, such as the extra-pro- 

* vincial companies act and insurance act. The exception lies 
in this, that whereas all sales of shares of puirely foreign 
unregistered companies are prohibited unless certificated un­
der this act, it is declared that jx is only by this systematic 
offering of shares, etc., to the public that a Manitoba com­
pany or registered foreign company comes under the act. 
Such systematic attempts are evidenced by a “course of con­
tinued and successive acts.” Circulars and newspaper ad­
vertisement's are evidence of such attempts. In short, all 
dealings of shares, etc., of outside companies are prohibited 
without certificate, but private dealings, without continuity 
of system, in 'shares, etc., of Manitoba companies or com­
panies registered under Manitoba acts je.g., extra-provincial 
companies act) are not affected.

^ investigation of Affaire.
The general provisions of the act require a close inquisi­

tion into a company’s affairs and prospects. There is a 
safeguard against these provisions operating oppressively in 
respect of well-known concerns of a thoroughly sound char­
acter. The commissioner is, in such a case, empowered to 
make an exception by authorizing the listing of shares, etc., 
on a stock exchange.' This is done without forujtality and a 
certificate granted promptly, with just the inquiry necessary 
to get at the character of the company. It is not actually 
necessary that the listing take place. The authorization is 
the means taken to make the exception from the [act.

The principles adopted by the commissioned so far are 
shown by decisions as follows 
Kept Theta Companies Out.

“A”—Automatic device for railways. Company incor­
porated in British Columbia. Authorized capital, $1,000,000 
Shares par value $ 1- Four hundred thousand dollars allotted 

’ for patent rights. No satisfactory explanation given that they 
were worth this sum.; The effect of this_ allotment would be( 
prejudicial to legitimate investors. Certificate refused.

"B”—Rotary Engine Company. Incorporated in Alberta 
Capital, $ 1,000,000 ; $100 shares. Eight hundred thousand 
dollars was said to have been paid for patent rights. No 
way of ascertaining this value to be correct. The company 
would have to be enormously productive to pay this. The 
same principle was applied. Certificate refused.

“C”—Placer Ming. Incorporated in Arizona, United 
States. Capital, $ 1,000,000. Shares $1 each. Five hundred 
and eighty-eight thousand shares given for this property 
Holders would share equally with other investors. A large 
sum was said to have been expended on the mine, but it

Certificate was

Do Net Adapt Bualneoa.
"On the other hand, though British manufacturers some­

times employ commercial travellers and agents in this country 
they persistently decline to adapt their business to the 
exigencies of the Canadian market. For example, a Can­
adian merchant has frequently given an order in England 
and the goods-have come along, without any previous advice 
of the receipt of the order, some two, three or even four 
months after the date for which a sale has been advertised 

“It is a well known fact that for merchants to develop 
trade in any country they must offer their clients what the 
latter want,” continues the report. “But this point seems to 
have been lost sight of by the great British manufacturers.
When advised that they should adapt their business methods 
to the requirements of Canada they hav'e frequently replied.
‘We cannot revolutionize our system for the sake of’ the small f 
orders ufe get from Canada,’ and that Canada itself is a small 
country in population as compared with Great Britain.

“The Americans do not adopt' this attitude,” says the 
report. “On the contrary they tafce every opportunity to 
study the needs of the Canadian market and to give their 
customers here what is demanded, the result being that Am­
erican trade is growing by leaps and bounds.

>

*

. A

Added to the Coet.
“It is also to be considered that whilst the British manu­

facturer adds to the price of his merchandise the cost of pack­
ing cases, agents’ commissions, cablegrams and postage, the 
manufacturers of Germany, the United States and other

It seems to us that such 
offeredcountries give these thipgs free, 

methods must of necessity nullify the advantages 
by any preference in tariff, no matter how large. An<r we are 
of the opinion,” the report concludes, “that if GreaUBritain 
would guard her interests and develop her comrj^rce here 
she must make a radical change in her methods.

had never been shown to be productive, 
refused.

“D”—Coal Company. Incorporated in British Columbia. 
Capital, $2,000,000. Shares $1. One million five hundred 
thousand shares were given for certain licenses. The pro­
position was altogether too imaginative to secure approbation.

PACIFIC GREAT EASTERN RAILWAY.

Work will shortly begin on the construction of the most 
northerly section of the Pacific Great Eastern Railway wh.ch 
will link the Gra/nd Trunk Pacific main line at Fort George 
with Vancouver and other British Columbia points. bir 
Richard McBride, on behalf of the British Columbia govern­
ment, which is heavily interested in the proposition, says.the 
cost of the 480 miles of line will be at the rate of about 
$58,000 a mile. He adds:— ' ► •

“If there was nothing else to justify the building of this 
road to Vancouver than the construction of the National 
Transcontinental, I think that circumstance in itself would 
be ample, and when we couple with that fact that wondrous 
wealth of the intervening territory that lies between 1-ort 
George and the city of Vancouver, wehave <uch a com- 
plete and fascinating story that it would be difficult indeed 
for any person interested in the province to refrain from 
going into ecstacies over the possibilities of development

»
_ t

That selling natural gas from the municipallv-owned 
wells at the low price of 15 cents per thousand fior domestic 
use and 5 cents per thousand for mandfacturing purposes, 
by the municipality, is a source of substantial pfofit, is evi­
dent from the report of the city auditors, who are now finish­
ing work on the books of Medicine Hat for thej year 1913. 
During that year, after allowing for all charges; repairs to 
system, maintenance, debenture repayments and interest, 
the amount left teas $79,171. In the last five years the net 
profits from gas sales have also increased, the following 
showing the profit for each year from 1909 to 1913j. inclusive : 
*909. $25,374; 1910, $23,230) 1911, $451*98; I9f, $54,450; 
*9*3, $79,171.
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dividends and notices
NOVA SCOTIA STEEL AND COAL COMPANY, , 

LIMITED.TOWN OF SUTHERLAND, SASKATCHEWAN.

FRANCHISE FOR ELECTRIC LIGHT AND POWER.

The Town ^Council of Sutherland. Sask., are willing to 
enter into negotiations with a responsible firm for the grant­
ing of a franchise for electric light and pother. .

All communications to be addressed to the undersigned.

■

dividend notice.

A Dividend of two per cent, on the Preferred and one 
and one-half per cent, on the Ordinary shares of the Com­
pany for the quarter ending March 31st, 1914. has been de­
clared payable April 45th, igi4, to shareholders of record. 
March 31st, 1914.

Transfer books are closed until and including March 31st.
By Order of the Directors.

SIDNEY APPLEBY,: Secretary-T rcasurer.

THE SHAWIN1CAN WATER 

DIVIDER

AND POWER COMPANY.Ni

-I' THOMAS GREEN,
Cashier.

NOTICE.
i

New Glasgow. N.S., March 23rd, 19'4-Notice is hereby given-that a dividend of one and a half 
per cent. (1% per cent. ) upcfu; the paid-up capital stock of 
the Shawinigan Water and PmUer Company has been declared 
for the quarter ending March! $ist, 1914. payable April 20th, 

shareholders oft record! on the books of the Company
CROWN RESERVE MINING COMPANY, LIMITED.

1914. to
« ,h= close of business on W1LS0N.

! Secretary.

DIVIDEND No. M.

Notice is hereby given that a dividend of 2 per cent for 
the month of March has been declared, payable 15th April, 
1914, to shareholders of record the 31st March.
- Transfer books* will not be closed.

Dividend cheques will be mailed by our Transfer Agents. 
“The Crown Trust Company,” on the 14th April.

By order of the Board,
JAMES COOPER,

Secretary-T reasurer.

Montreal, March 13, IQ14J

TlfE-MERCHANTS BANK OF CANADA. 

QUARTERLY DIVIDEND.
I

f J
dividend of Two and one- 

quarter, being at the rate of
Notice is hereby given that a 

half per cent, for the cuirem
Ten per cent, per annum, up|>n the Paid-up Capital stock of 

* this Institution, has been df blared, and will be payable at 
its Banking House in this ci^y and at its Branches, on and 
after the 1st day* of May neat, to Shareholders of record at 
the close of business on the ,15th day of April.

>
!Montreal, March 9th, 1914.
1
!

MAPLE LEAF MILLING COMPANY, LIMITED. 1
J

DIVIDEND NOTICE.
ANNUAL MEETING.

The Annual. Qeneral h teting of Shareholders, for the 
election of Directors and otl ;r general business of the Bank, 
will be held at the Banking* House, in tfie City of Montreal, 
on Wednesday the twentiet day of May next. The Chair 
will be taken at 12 o’clock, poon.

By order

Notice is hereby given that a dividend of one and three- 
quarters per cent, ii% per cent.) has been declared on the 
Preferred Stock of the Maple Leaf Milling Company, Limi­
ted, for the quarter ending April 4th, 1914. payable April 
18th, 1914, to shareholders of record April 4th, '9'4- Trans- 
fer books will be clo’sed from April 4th to April 17th, &
inclusive.of t^ie Bojrd,

By order of the Board.E. F. HEBDEN,
General Manager.

iJ. CARRICK,r •
Montreal, 31st March, 1(1113.

<
Secretary.

i
1..-4 i

4 MUNICIPAL LOANS AND COLD RESERVE

) CONDENSED. A
Advertisements on this pagè wi I be accepted hereafter at the following 
rates : "Position* Wanted" a< ft*, one cent per word each insertion ; 
■' Positions Vacant."" Agents01 Agencies Wanted" advts two cents per 
word each insertion: all other advertisements, three cents per word 
each insertion. M minimum c large of SO cents per insertion will be 
made in each case.

DVERTISEMENTS I
The following table shows the course of loans to munici­

palities during the past few months. The figures are takes 
from the February bank statement.

Bank loans to 
municipalities.

........ $43.121.384
.........  41,310,281
........ 37.465.383
........ 37.846,369
........  35.173,817
...:. 30.518,573

P, .
■ 1913.

July . .
August .
September 
October .
November 
December

1914. ,
January............. ................................ 29,301,020
February . . .................... —......... 3°.372,854

The following table shows the position of the central gow 
reserve during the past five months :—

I
I

SPLENDID FIRST MORTGAGE of $60,000 on advan­
tageously situated Main Street property in Moose Jaw; 
security gik edged. For 1 articulars write Ralph Manley 
Agency, Limited. Suite 20$ Scott Block, Moose Jaw, Sas­
katchewan.

1
!
:

:

s WESTERN SUPERINTENDENT wanted by British 
Fire Office. Headquarters iVbhnipeg. Must be experienced 
Underwriter and Inspector. State qualifications and salary 
required. Box 321, The Monetary Times, Toronto.

1

Deposits in central 
gold reserve.

... $7.373.977 
, 8,100,000
. 7.597.066

1913.
> October . . .. 

November . . 
December . . 

1914
January . . 
February . .

The Railway Committe of the Ontario legislature has 
decided to extend the time or commencing the construction 
of the Forest Hill electric nilway to December 15, 1914, and 
to increase the bonjding powers from $30,000 per mile to $40,- 
000, the

1 ■ 3,500,000
3,000,000

Tount asked for leing $50,000.

\
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THE MONETARY TIMES
WEEKLY STATISTICAL RECORD

' ; *
Montreal Stock Exchange (Unlisted). * 
Dominion Government Revenue 
Winnipeg Stock Exchange *
Canadian Sécurités in London 
Trade of Canada
Chartered Bank,»' Latest- Statement 
Montreal Stock Exchange (Listed)
Toronto Stock Exchange _ ,
Vancouver Stock Exchange ♦

Immigration Statistics 
Money Market Reports 
Bank Clearings 
Railroad Earnings 
Wholesale and Retail Prices 

I Building Permits L
Dominion Government Savings Banks 
Post Office Savings Banks

:
z-

::
-

T
i

: IMMIGRATION TO CANADA, APRIL TO JANUARY. COMPARED

FISCAL YEAR 1913—1914r f1912—1913 -4_ _ X f:-

. ! Percent-
Totals age of 

Increase

From the 
United 
States

Fitem the 
United 
States

Other
Countries 1Month

19,200 28,459 73,283 • 16%
14,247 27,517 ! 73,138 j 10%
11,491 24,922 63,783 j 39%
9,042 16,854 40,700 19%
9,681 9,195 31,851 3% dec.
9,159 6,236 24,510 j 21%“
7,450 5,532 20,646 84%“
5,942 3,451 12,986 36%“
4,268 3,498 9,622 26%»
3,398 1,610 5,870 46%“

5,566 
31,374 
27,370 
14,804 
12,975' 
9,115 
7.664 
3,593 « 
1,866 i

62,931
66,522
45,893
34,296
32,867
31,140
27,192
20,217
13,025
10,900

19,409
21,170
11,606
8,340
7,734
7,501
6,545
6,006
4,200
3,238

‘22,028 21,
27,251 18,
20,640 13,
13,399 
11,824 
13,189 
10,166 
6,316 
3,062 
2,634

130,509 48,8?6

'April 
May 
June 
July..
August... 
September
October.........
November 
Decern be i 
January........ -,

*

. ; i
862

. 356,430 3% Inc.344,983 / 135,179 j . 93,938 127,31395,648Total
-: • >*nr BANK CLEARING HOUSE RETURNS

The 'following are the figures for the Canadian Bank 
Clearing Houses for the weeks of March 27th, 1913; March 
19th, 1914; and March 26th, 1914; with percentage changes :

•Mar. 27, ’13. Mar. 19, ’14. Mar. 26, *14 Ch’g % 
Montreal ..$ 37>5o6,170 $ 49,626,772 $ 45.108,91 » +30-3
Toronto .... 29,856,289 40.359. ««o 37. « 30,99» +*4-7
Winnipeg ... 19,278.676 20,832,801 ^.S^.»" + £ $
Vrahcouvcr .. 9*104,388 9*673,707 9,882,203 + 5
Calgary .... 3.766,958 3,7<*.i57 3,006.99»
Edmonton .. 3.»«8.373 3.200,315 ‘ 3.»40,ios + 69
Ottawa ......... 2,702,275 4,040,614 3,404,305 +25-9
Hamilton ... ^"*.472,7» 3 2,932,610 2,584.370 + 4 5
Victoria .......... 2,760,961 2,548,252 2,412,656 —12.O
Quebec .......... 2,044.46» 3.121,565 2,305,335 +12.7
Regina .... 1,818,240 » .7*7,975 I»74Q,Q*5 - ~~ 3-7
Halifax ..... .1,266,699 1.885,49s 1.643,866 +29-7
Saskatoon .. 1,407.848 1,191,974 1,086.421 -22.8
London ......... 1,340,109 . 1,627,402 1,409.724 + 5 1
St. John .... 1,094,577 . ».37t,77»
Moose Jaw .. 929.439 95»,9^2 783.996 —*5 6
Fort William . >67.744 794.487 $38,850 — 5 <* ^
Brantford ... 460,367 553.273 538.865 +«7 0$
Brandon ......... 368,005 447.025 444.o86 +20.6
Lethbridge .. 430.295 4»7.o»7 430.45» +
New Westmin 

ster .....

money markets
» ' ■»*.

Messrs. Glass brook and Cronyn, exchange and bond brokers. Toronto, «port 
exclûmes rates as follows •— Between Banks

Counter
Hto X 
H to X

9Hto9X 
9« to 97-8 
» 7 8 to 10

Sellers 
3-32 p.m.

Buyers 
1-10 pm I

* a Y. funds.................
t. funds..............tfe............
Do. demand.

Cable trans................
Rates in New York— , .
Sterling-88 days' sight ................................. ............. . . ***•*;

Ceil taaZZr in Toronto. 8 per cent. Bl»‘V0’.|lEo«,An4 "«nt’ 
Open market discount rate in London for short bills, m »er cent.

I‘arPar

•H9 3-32
817-82 
9 1942Hi

9 9-16
—20.1Posted 

48SX 
487 H

:

:

i i
FEBRUARY TRADE DISPUTES

The number of trade disputes reported to have been in 
existence in Canada by the department of labor during Febru­
ary was seven, an increase of two over the preceding mon . 
and a decrease of nine from February of last year. wen > 
six firms and 4.400 employees were involved m these disputes, 
six firms and 222 employees being involved in the new dis­
putes of the month. During January'- 4.450 employees we t 
involved in trade disputes, and during February, 1913.
number involved was 4553. , , ,

The loss of time to employees through .trade disputes 
during February was/approximately 66,937 days, c°mp^gî, 
with a loss of 117,430 working days m January, and 4-,»»o 
working days lo§vduring February, i9»3- ,

,1.
- ■

03 J
4*5.3'6 — 8.2

.... f 122,747.281 $151.372,534 $1391941.276 +14.0
4$8,232j 383.209

382.250452i695 :
1

Total
Medicine Hat

•Four days only, 1913,—Good Friday and Easter Monday.

H

4♦ 1

cate formed bv Messrs. Ehrlick & Company, of London. Eng­
land. in order to take up and develop properties in Canada.

The Merchants Casualty Company has been granted a 
Dommion license to cjirry on an accident and .s,rkness insur­
ance business with their head office at Winnipeg, and Mr. 
1 eo. N Fingard, bf Winnipeg, as their agent in Canada.

-
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BUILDING PERMITS 

COMPARED

GROUPS, OFINDEX NUMBERS,

COMMODITIES

1t ‘
(DEPARTMENT OP LABOUR FIGURES) *UR FIGURES)(DEPARTMENT O

1 FEBRUARY FEBRUARY1 Index Nusbbrs

sex
Increase

1914 1913
Feb..
1313

Feb., I Jan.. 
1914 1914z •5

5 !;
»Nova Scotia:

I. Grains and Fodders :
Grains. Ontario. r....................pi....................

" Western  ...........44)...........
Fodder.

111.7 '140.5
120.9 117.1
161.8 160.1
112.8 140.2

• r145.5 
117 9
116.6 
119.3

6 315
14,380

4.115
6,490

1,800*Sydney.............
Halifax ..'....

New Brunswick:

St.John...........

I 7
5' -5

15All...........................
l 92,000 88.300»3,700II. Anibals and Meats:

Cattle and beef............
Hogs and ho* products.............I

, Sheep and mutton 
Poultry-............. ...

*25.8 227.8 
177.0 176.2 
168.1 j 162.4 
186.6 193.6 
193.8 194.0

181.1
173.9
147.7
1933
174.1

64.
6 Quebec : j

Quebec..........
Maisonneuve
Montreal........
Westmount..
Lâchât.........

'Outremont.... 
Three Rivers

Ontario :

3I
2 44.900

196,000
496,055

13.000
27,300

36.200 
103,760 ' 
617,967 
71,0(0 
12,100

5.709t17 M
.58.000»
15**

All
179.2167.7 140.19III. Dairy Products

!
IV. Pish :

Prepared fish .. 
Fresh fish...............

I151.7
188.1
157.2

151.7 
U 61.1 
154.3

160.6■
171.53
164.2All

V. Other Poods :
(a) Fruits and vegetables

* Fresh fruits, native..........
Fresh fruits, foreign.. A .
Dried fruits..........................
Fresh vegetables................
Canned vegetables ......

Ottawa .. 
Brockville....
Kingston.........
Peterborough
Toronto. .............
St. Catharines .

•jo.iui107,85087,450
11,500
3,535

300
1.153,215

33.725
14.424

163.100
23.775

1.275
33,013
21.860

28,535

7.5001.000*1■4 110.3 
- 97.9

116 9
155.4

1213

110.3 
102.1
113.2 
133 1 -,
125.2
119.4

. 147.11 1.4352,100
91.1 7,aw»

604,005»
19,826

3 7,100116 " 9 
151.8

1 1,549,210
13.625
12,125

158,500

/
6

97.7 1.WIllahd
Hamilton. 
Brantford 
Galt ..... 
Guelph... 
Borim—
Stratford
London--.

We121.316 10,600
15.535
4,675»

All
provisions<b) Miscellaneous groceries y* 

Breadstuffs .......—..... ■(. ■
Tea, coffee, etc..........................».
Sugar, etc...................
Condiments........

8.240
122.7
110.3
1(61.3

125.8122 5
107.7
109.8

10 5,950
118.2 224181 10,796

36.850106.8 15.0006
97.6 2.50096.998.9 2,500»5

22,945
11.470

112.3 111.8 114.7 ijm25All
11»!»75. Thomas. 7 

Chatham. .'71
WindSôr. ... 
Owen Sound 
NorthjBay.. 
Sudhiiry..,.

t Arthur 
Fort William. 
Woodstock...

st IJ»2,650VI. Textiles :
Woollens.........
Cottons............
Silks.................
Jutes ................
Flax products 
Oilcloths.........

4,000
188.0 138.6 124.3
146 0 144.5 169 0

93.8 : 86.1
233.4 242.8 9C5.1

115.1 118.*
104.7 ! 104.7 

134.8 1 135 1 128.5

.38.8005 17,08555,825
mm4j mo

1,000
9.725
8.455

128.350

94.4
8,325

3 100
8 1.400

114.7
104.7

5.7354 2.725Port 187,680»2 '296.000
20All 4

VII. Hides, Leather, Boots and i hobs:
Hides and tallow,...............-........................
Leather..........................  ............. .............
Boots and shoes........................... ‘--------

Manitoba:

Winnipeg......................
. Boniface.........

I 195.2 195.2 174.0
151.4 151.4 152.3
155.7 155.7 146.5
168.5 168.5 I 158.6

t
45,9 04 725.800

■7.050
771.700

14.050 7,0063
St f.»po 5.210*11All Daupain 7 
Transconu

Saskatchewan : 
Regini.................
Mooseuaw............
Yorktpn....... .
Prince Albert.........
Saskatoon.
North Battleford 
Swift Current..

I • VIII. Metals and Inplehknts
Iron and steel.......................
Other metals ............... ..
Implements-.........................

All

IX. Fuel and LigiÀiro :
Fuel ................. ï.........
Lighting.........................

101 3 101.3 107.2
128.9 128 2 1 135.4
106.9 106.9 
113.5 i 113.3

11
13

118.30U»
31,300*
18.150»
3,700

105.6
117.5

181,100
54,500
13,180
4,100

02,000
33,110
53.075

■ 62,900
23.200*£

500 . 52.450» 
* 28.850*

158.9 127.5 116.6
98.2 92 2 91.0

114.2 113.1 I 124 4

9.550
4 4,100 80,375All 10 142.450

hX. Building Materials:
Lumber................................. .
Miscellaneous materials . 
Paints, oils and glass ..

184.2 175.9
112.0 113.3
140.9 I 145.4 

140.9

Alberta:!
Medicine Hat. 

. Edmonton....
Red Deer.........
Lethbridge.... 
Maclepd. 
Calgary............

184.9 
112.1 

•141.5
141 9 1 141.5

II 8,925
142,710»
18,400*

. 1,170» 
3,00(1 .

66.875
250.486

18,400
11,370

75,800
1C7.775

WJÔÔ'
3,000

'20
11

I All IS
XI. House Furnishings:

Furniture ...................................
Crockery and glassware.... .
Table cutlery :............................
Kitchen furnishings..^...............

147.2 ! 147.2 139.4 
130 9 130.9 118.0 
72.4 72.4 71.4 

124 6 124.6 120.4 
128.1 128.1 120.9

111 5 111.5 107.9

6 vMr 4
T7 * British Coluhbia:

6.0756,076All Nelsoii."....................
Vernon.......................
New Westminster.
Point Grey...............
S. Vancouver.-----
North Vancouver.
Vancouver................
Victoria.....................
Nanaimo
Oak Bay..........
Prince Rupert

■
■as*
'iS

783,128»
230,486»
23,400»
95,780»

427,175

e2.8061.550
191.000
132.085
26,136
14,300

1,045.804
358,950
27.500

126,850

11,500
89,965
13,460
12,900

288,076
128,466

Xll. Deuce and Chehical8. . ,

XIII Miscellaneous
Furs...,....................... .^....
Liquors and tobacco............

, Sundries.................. .............

16

230.3 226 5 353 9 
134 6 134 6 131.9 
109 3 109.3 115.8
151.4 i 150.9

4
6
7

4,100
3l.060w

432,560

All 17 179.6
tl,875All commodities................ 263», 138 1 j 136.5 135.8

•Decrease• Nine commodities off the ma let, fruits, vegetables, etc.
:

N
STOCKS AND BONDS TABLE-NOTESt

■j (e) Ex-Rights, (h) Half-yearly. 1 u) Unlisted.
Quarterly.

t All companies named in the table will favor ThJ 
in the tables. /

•• Trethewey pays no regular divides L They have paid :—1906, 4% : 1907. 4% : 1906. 14*.; 19C9,
Montreal prices (close Wednesday furnished by Barnett * Company, 12 SL Sacrament
• $26.000 of this was redeemed April let. 1913
Figures in brackets indicate in footne :es date 00 which books close for dividends, etc. ,A
i Canada Iron—Coupon due Jan. 1, I! 4, unpaid. Can. Min. Rubber—Interest due Jan. I, 1914, unpaid. Forest Mills, B.C.—Interest due Jan. 1. 1913, and since, unpÿ - 

Lake Superior Iron—Interest dut luly 1. 1913. unpaid. North. Light and Power—Interest being paid in Referred warrants. Ocean Palls—Interest due July • 
and since, unpaid.

Monetary Times by sending copies of all circulars issued to their shareholders, and by notifying u» of so* *fror

1 10, 10% : 1911. 20% 1912. 10%.
Street. Montreal.

i

t
1

X

< I
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DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS
Du. CmJANUARY. 1914

Balance on 
28tb Feb.v

Deposits
for

Feb.. 1914

Withdraw- 
ala for 

Feb., 1911
Total

DepositsBANK
1911. » c.sj

1.909.190.43Balance in hands of the Minister 
of Finance on 91st Dec., 1919..

Deposits In the Post OfBoe Sav­
ings Bank during month.............

Transes as from Dominion Gov­
ernment Savings Bank during 
month .

• cts. S eta. 

8.781.00 561.656.54

I cts. 

7,117.16

I cts. 

581.512.U2Winnipeg........................

Britith Columbia 
'Victoria...................... ..

prime* Edward I eland : 
Charlottetown..................

Mew Brunswick: 
Newcastle............................
St. John......... ......................

Mora Beotia 
Acadia Mines.....................

Arichat.7 
Barrington .

28.781.20 1,017,675.10 9K.238.lfi 1.-021.136.91 1.113.01

1,896.017.70 29.01.18 l,ÿ8,81&5216.105.U0
Prircifal..................
Interest accrued 
from 1st April to 
date of transfer...

281.132.71
5,607.756.71

915.00
62,96291

1.143. M 
66.102.06

279,688.77
5.588.951.68 1

as from theTaan
Savings Bank of the 
Kingdom to the Poet

376.83Mi
"" 116.497. W 

125.881.66 
2.185,707.81 

251.870.15 
419.872.06

4.961.00
Î............«ÔIÔÔ

121 00 
te.6i0 40 
IWll 
3,788.00

1.435.12

........... 8ÛÜ33
1,162.90

86.16189
2.669.16
2.41161

372.102,96

14K.197.66 
124.186.79 

2.119.512.92 
252,170.69 
117,128.45

Savings Bank of Canada

Ssür■-
I NTS best accrued on I 

accounts and made 
on 30th April. 1913(«

/
B»mKa ■
Lunenburg

102.44193 
211.60651 
95.809.67 

131,71617

153.121.96 13.780.98 - 50

Port Hood 
Shelburne.

235H0 
2.150 25 

330.00 
1,162.06

856.17
1.371.25 

651.35
1.882.26

101.565.16 
, 213.235.28 

91.85632. 
129,83621

allowed to Depoeitoi 
on accounts durin 
month..................................................

I
Sherbrooke
WiBana.... 11,116827.16

186702.80 13.56628670Totals:
11,1*^70.88

: •

ÏMONTREAL STOCK EXCHANGE—UNLISTED SECURITIES L
i

Capital in 
thousands

Capital in 
thousands 8uT*31 W^k

Tü 'Sftf
Sales 
Week 
ended 
Mr 21

Price 
Mar. 24 

I 3
Hlerellaureu.- lontin'dWINK*

Auth­
oris'd Isa'd

7
.
,* *? f 6 101 6 615 18.000 12.400 

164» 10,000 
10,000 34.000 
£8,600 £5,600 

1,033 !■ 
I 000 ■
20,002 20.002 
2,000 2A00

1.000 3.000 
3,000 3.000

I Hollinger..................................
Porcupine Crown.................

Miscellaneous

Asbestos Corp. of Canada.

11 i

470$.000 100 
1,000 100 
3.000 800
x 750 100
Hso 
7» 100 
780 100 
800 300 

1.800 100 
800 100 

8.000 100 
6,800 100 

1X244 100 
5,806 100 

860 100 
4,817 10U

i.ooo rr't
78 76 Meo

865Pref.i.000
50-bond. 8

[M| BêM. Paul ACorti. Silk Co-„ ....

bixids
British Can. Cannera. Lt4U.

Can. Pelt...................

Can., Light APower

Can.,Coni A Cokei.. —.com.

Can. Pacific........................notes
Can.,Venesuelan Ore

|U5 i-5,100 6300I -5001.250 H 8,000 6.000
8,000 1,800

1.280

:::
1.000

X300
1,780

1»»
1.7»
1.300

1.000 w .1.0» «: MOO •>I.
1.2807500 I.2Mpref. •"I

1665.000 5.000
6,5»

18,8»
8,0» 4.806

-r*i 5,000 1.000 1»
i3,000

1,5»
1,8»

2.500
1.600

500
260 100

«01.0*05» 5»
1.000 7»>00 1»100 pref.

1.00» .500 500I 000 35 75 L5,0»
8,0»
5.000

3.0002 000 1.000 100 Hillcreat Collieries,... 

Macdonald Co‘y. Ltd...

5000 wood5.000! 000 705 100 pref. 482 261 281
1160" 78 774

1543.0004.000 3.000 IW .... 1910088»

.........

1.7» pref.100

GOVERNMENT FINANCE WINNIPEG STOCK EXCHANGE- •-

i Revenus and BxraaDiTuaa on ac- Total to 28th
Feb.. 1911

1914PUBLIC DEBTa
oquwT Or Coaaoudated Fund 

Revenue—
Customs,.........
Badie. I... ..

Capital in 
thousands

Liabiutibs-
P vable in Canada................ ............
P /able in Bngland............................
Temporary Loans.................................. ..
B ik Circul’n Redemp. Fund ...
D minion Note»............
S rings Banka..............
T iet Funds...............................................
P wince Accounta................................J
M icel. and Banking Accounts-----

i ct< Price 
Mar. 28797.360 94 

278.495.768 54 
18,006.666 61 

5.511,288 80 
192.650.858 15 
54.102,72» 77 
10,608,578 08 
11.930.181 30 Total 
28.728.371 «■■■

cts. 
9B.08i.448 31 
19.701.279 72 
1I.980.S19 45 
1X911.136 36 
48.803.619 SI-

LISTED
lullPaidSub-

i scribed }•upPost Office . .............................................
Public Works, Railways A Canals 
Miscellaneous..............;................ .

•4
'500 6 500 50 Can Fire

2,110 1.205 100 Canada Landed...........................I
26U.OOO 260,000. 100 C.P.R.......................... .................

250 158 IW City A Prov. Loan e........
278 208 50 Com. Loan A Trust...........
«49 SIS.... Empire Loan, .......................

100 o W. Life 70% pd. ..........
1» G. West Permanent .........

8H1 862 100 Home Inv A Sav g
.............................7771.... Man A Saak.Coal Co Bonds

2,862 2,811 100 North Crown..............
1.000 509 100 Nor. Can. Mort. Co. 26% pd
3.1810 1,3 4 ... Ngr. Mort CO. 40% pd.............

' 1,500. 1,198 50 Northern Truat............................ j500 169 ...-Occidental Plm 10% pd.............. !
1 500 .. ___  S. African Scrip............

750 50 Standard Trusts............
5.000 .. i Union Bank .............. ....
9,000 100. Winnipeg Electric A.

139 100 Wp*. Land A Mort .,
.90 IW W-w. Paint A Otase pf

150B
• •••>•••

H6.T99.a4 »«

110-
108.221.1M 12Expenditure ST"

128 180

90

: ,5?
104 1044 

106 110

V 4540.523.066 28 'Debt 1.000 N%
2.356I Expenditure on Capital 

Account, Etc.
2.136 Ifiaarrs -

I vestments—Sinking Funds
Orher Investments.......................
P ovince Accounts..................................
M icel. and Banking Accounts....

Total Assets ..

Total Net Debt.................................
Total Net Debt to Slat Jany..

Increase of Debt...............................

;
9.053,467 16 

88.251,391 13| 
2.296.327 90 

113.752.107 20

- -
Public Works, Railways A Canals. 
Railway Subsidies ..............>...............

30.961.116 51 
18,286,118 28

I»i323.353,293 39 u
170 -317.169.801 89 

311.383.370 17
i 750

113 1155,000
9.0W

150....I 19.210.561 77 j2,785,961 12 199. Total..............
t Miscellaneous 1918.14 contains $2.001,691 of Chinese Revenue-

.. no500

V

f
-

.
i

Price 
Mar. 21

ISIS

Mexico Northern Power
... hoed» 5 

Mexico North Western^Riy... -

Me*. Mahogany A Rub. Corp. ....

Mont. Tramway Power Co .. .
National Brick.«...

•bonds
Nova Scotia Steel Bonds . ;.
Ontario" Pulp Co'y.......... ;

Peter Lyall Construction Co.
i " ' pref......... *•••

bonds .. •••• U-.

"Scom.

Price Bros...
......................bonds 5 ...

Prince Rup't Hydro Blec^Oo ....

Sherbrooke Rly.A PowerCo. .

Toronto Paper Co— ....... ... •••
**  beside 6

Western Can. Power
bonds . .

Wayagm-kPulyAPaporCo. .... ” »

*

»

*
*

i

i

i
9
9
9
I
I

I

• cts

Withdrawals during 
the month

11.340,61(1.06
Interest accrued and

made principal on 
7WL341.33 31st March. 1911, 

lesa than amount 
then estimated..........

7.072.06

Halawce at the credit 
of Depositors' ac­
counts

11,841.13 Jan- 1911
31st

11,156,870.88

Sales 
week 
end'd 
Mr. 21

Sales
£» =S

, Mr. 311914

1250

115
.... 50 ....

.......

" :::: v»«>
" iio !!." ioe '|aw

,h
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CANADIAN SECURITIES IN LONDON -i *

Price 
Mar. IS

Prie» 
Mar." 1»

Price s 
Marly Mleeellaneeue—(Cont'd)Item., Free. * 

tMTrraacat liner»
Kallree4a—ICont’d)Prix 

Mar 1»
■allread»%

\T
Alberta and Ot. Waterway»

8% mort, bonde....................
Algoma Cen. A H. B-5% bd». 
AlgomsCen. Term le. S% bd». 
Algoma Eastern 8% Bonde. 
Atlantic A N. W^% bonds. 
Atlan. â St. U*.. 6% sh'res

Buffalo A L. Huron, 1st mor
5«% bds...................................

Ditto. 2nd mor. 6(4% bonds 
Ditto, ord. shares. £10.........

Temiscouata, 6% pr. lien bds 
Ditto, 5% committee certs 

Toronto, Grey * Bruce.4%bdl 
White Pass A Yukon, sh„ £10 

Ditto, 6% 1st mort. deb. stk
Ditto. 8% de ben.................... ..

Wisconsin Central 4% bonds

Canada Cement, ord. S10U. 
Ditto. 7% pref. $100.. ..... 
Ditto. 6% 1st mort, bonds

Canada Iron. 6% debs.............
Canada Car â Foundry 1100

, 7% pref. stock..............
.6% debs.........  .......

Can. Coll.Dunsmulr.8%debs
Can. Cotton S% Bonds...........
Can. Oen. Electric ord.. tlto 

Ditto. 7% pref. stock ......
Can.Mln'r’1Rub'r.6%deh st k 
Can.N.Pac. Fish 5% deb.stock 
Can. Pacific Lumber 8% bds. 
Can. Steel land's*% let mor 
Can. W.L’mb'r.8% Deb. stock 
Can. W. Nat. Ga».S%db. stk. 
C. Br'tonConl. C%l»tm. bds.
Cas. W. * P. 4tX bonds..........
Cockshutt Plow 7%,pref.IIOfi 
Col. Rr- Lumber 5% deb. Sk 
Col. Valley Orchards 6% dbe 
Col. West. Lumber. 84% pref

Dom. Iron A Steel, 5%con.b'ds
Dom. Steel............T.........................

Ditto. 6% pref.................. $100

Blec. Develop, of [Ont ..5% debs 

Forest Mills B. Col. 6% stock 

ImpITob. ofCan..S%pref. £1

Kamlnlstlquia Power $100 .. 
“ “ (%8oldbd's

Lake Superior, com. $100... 
. 8% «old bonds......
. 8% Income bonds... 

Lake Superior I ron.8%
Lake Superior P' p'r 8%

Mond Nickel. 7% pref., £S..
Ditto, ord.. £1... .*..................
Ditto. 8% deb. stock ...........

Montreal Cotton, 3% debs... 
Mont. Lt..Heat A Power.1100 
Montreal St. Rail. 41% debs.. 

Ditto, ditto(lunm..................

30DoUinion—
Canada. I90TS4......................... ..

Ditto, 193* -...................... :...
Ditto, 1947...................................
Ditto, Can. Pac. L-O-stock
Ditto. I99CM0 stock......... ..
Ditto, 1914-19.............................
Ditto, 1940 80..................... ..

Provincial—Alberta, 193k. 
Alberta.1922....

Ditto. 1943....................................
British Columbia, 1817............

Ditto. 1941.........  ................
Manitoba. 1923 .......................

Ditto. 1928....,..................
Ditto. 1947.............................
Ditto. 1949 ...........................
Ditto, 1980 ............................
Ditto, 1988.............................

New Brunswick. 1934-44 .
Nova Scotia. 1912................

Ditto. 1949...................... . .
Ditto 1984..............................

Ontario. 1946...:..............
Ditto. 1947.............................

Quebec. 1919.............. ..........
Ditto, 1928.............................
Ditto. 1984.............................
Ditto, 1987.............................
Ditto. 1984.................... .........

Saskatchewan. 1949............
Ditto. 1923 ............................
Dietn. 19*1 stock ------
Ditto, 1919.../...................
Ditto. 1984 stpek.............

Municipal—Burnaby, I960... 
Calgary. 1930-42 

Ditto. 1928-37
Edmonton, 1918-4$ ..............

Ditto. 1917-29-49................
Ditto. 1918-80-81 ........
Ditto. 1982-82 ......................
Ditto 1923-88.......................

- Ditto, 1923 83.......................
Pert William. 1928-4 .........
Hamilton, 1934 ....

Ditto. 1930-40..:. 
Lethbridge. 1942... 
Maisonneuve. 1949.

Ditto. 1982...............
Moncton. 1928.........
Montreal, permanent db. et'k

Ditto. 1982 ..................................
Ditto. 1933 ..................................
Ditto. 1942......... ..........................
Ditto :948-80................... ...........
Ditto (St..Louis)................ ......
Ditto. 1981....................................
Ditto. 1952............................
Ditto. 1983.................................. ..

Mr* se Jaw 195».........................
Ditto 19*1-2.................................

New Westminster. 1981 -81. .
North Vancouver. 1981-2___

Ditto 1961
Ottawa. 1928-46............

Ditto. 1932 83................
Point Grey. 1930-61.........
Port Arthur. 1930-40 ..

Dittp. 1932-43.................
Prince Albert. 1983.........

Ditto, 1923-43................
Quebec. 1914-18.................

Ditto 1923......................
Ditto. 19*8......................
ti'tto.1981 . ................
Ditto 1962 .

' Ditto. I 
R»gina 1923-38 ..*

, D'to. 1928-52 .
Ditto 1943-63 ............

St. John. N.B.,1934....
Ditto. 1946-81 ................

Saskatoon 1938......... ..
Ditto. 1940......................
Ditto, 1941-81................

> Ditto, 1941-61................
Sherbrooke 1933..............
South Vancouver, 1961
Toronto. 1919-20................

Ditto 1922-28.../....
Ditto, 1913-21 
Ditto. 1929 ....
Ditto 1944-8 ..
Ditto. 1936...........

Vancouver. 1931 .
Ditto. 19*2 ....
Ditto. 1926-47..
Ditto. 1947-49..
»itto. 1980-1-2. ....

jittq. 1953.....................
Cton5.l920- 60.........
Ditto. 1962 ..................
Ditto. 1962.. ..............:

Westmount 1954.............
Winnipeg. 1914..............

Ditto. 1913-36..............
Ditto.
Ditto.' 1940-60. .
Ditto. 1943-63

96 10891 91
<5 B m S.9

9173 75 80
95 JO93 51

Uo93 96 Dittol
Ditto.

1"9
1ST*101

ici
99 mi sy

t 9n 92
4 96 98

754
81

121 118ikaill*:>5 m
80

123
77 79
21 21

loi Bank of Brit. North Am.. £80 
Can. Bk. of Commerce. $80.

70
78 50

V
102 Calgary A Edmonton. 4%-deb.

stock................ «........................
Can. Atlantic, 4% bonds.... 
C. N.. 4% (Man.)guar. bonds 

Do.. 4% (On.D.) 1st m. b'ds
deb. et'k...................
(Dom.) guar, stock 
Land Grant bonds 

Do., Alberta. 4% deb. stock
Do.. Sasic.. 4% db.stock-----
Ditto SX% stock...............*..
Ditto 5% income deb. stock 
Ditto 4% 1st mor. stock... 
Ditto Alberfa.84% deb. st’k

C.N.Ont.,SX%deb.»t’k. ... 
Do.. 3«% deb. stock. 1988..
Do.. 4% deb. stock................
Ditto, 34% debent, stock

C.N. Pacific.4% stock.................
Ditto. 44% stock ................

Can. Nor. Que., 4% deb. st'ek 
Do.. 4% 1st mort, bonds... 

Canadian Pacific,8% bonds..
Ditto. 4% deb. stock............
Ditto. Algoma 8% bonds ..
Ditto. 4% pref, stock...........
Ditto, shares $100 

Centrgl Counties. 4%
Central Ontario. 8% 1

bonds.........................
Central Vermont 4% bonds..

Detroit. 'Ord. Haven, equip.
6% bonds..................................

Ditto, mort. 6% bonds-----
Dom. Atlan. 4% 1st deb. et'k 

Ditto. 4% 2nd deb. stock .. 
Duluth. Winnipeg, 4% deb. 

stock

Bdm’t'n, Dun. A B.C. 4% db

56
93 86 m92 80 Lead Companies «7
92 * M* # 
99 Iff*
92 H

n78 79
9 10

Alberts Land. 8% stock............
Brit. American Land. A. £1. 
Brit. Col Fruit Lands. £1... 

Ditto, •% deb- stock. .....
Calgary A Edmonton Ld.. Is. 
Canada Com pa ay. £1........
Can. North.West Land. $1.. 
Can. Dom. Dev. prf.17/8 pd.. 
Can. North. Prairie Land», $4
Canadian Wheat, fl................
City Estate» at Can. 8% pref.
Hudson's Bay. £1.......................

Ditto. 8% pref. £5..................
Investment of Can. ord- st'k.

Ditto. 44% pref. stock..........
Ditto. 4X97 deh. stock.........

Kindersley Pm Lands 6%dbe 
Land Corp. of Canada. £1... 
Manitoba A N.W., £1 
North Coast Lai 

Ditto 8% debs.
N. Saak. Land 6% Bonds. .. 
Scot'sh Ont. Land £3. £2 pd. 
South Winnipeg 8% deb. stk. 
Southern Alberta Land. £1..

Ditto. 5% deh. stock..............
Ditto, 8% deb. stock.......

West. Can. Invest.5% pref.£l 
We*tem Canada Land. £1 ..

Ditto. 5% deb stock..............
t Coupons due Nov. 1 1913. 

unpaid.

4 93 76
14 89Do..
1 911Do.. 80 84

90 23
88 68

'n ‘"m

D-4 t 68Do., i13

3
4

74 • 83
9233

B*86
87*7
32♦4 99 in 95
78»4 97 911

1a 84*| 95 98il 873 TV
14 102 1(14

90
4 95 (17

90 ibi

82 12i K 894
93 1

92t 90 98 m85
21 1021795 83
li82 86 

91 (C
103 21(06 nd. *5 Ditto

Ditto.
9tl92 110
70ion 10" .3* IU9290 2114 Kd bds $

-8*90 debs... 
let mor.

w
91 64101 1 

100 l
101 It91 104890 9344 89

m'-so 23089 91
87 I

99 1 i

4

9 B
94 96
92 94

81 83

II'5 98> lu5I*. 9992 i. 5%gd.bds. 
.,4|%pr.Hen

Montreal Tram's.
Mont. Water, Ac

Northern L. A P 9% gd. bds. 10 
Nova Scotia Steel.5% bond». 94

104: 9589 leu Companies.
3 71

Anglo-Canadian Finance, I Of-
British Can. Trust. £5 ______

♦4% pref. £8 
Brit. Bmp. Tr'st. pref. ord-£l

Ditto. 5% pref..........................
Can. A American Mort., £10.

Ditto, ditto. £2 paid..............
Ditto, 4% deb. stock..............

Can. A Bmp's loves- ord. et'k
Do., 5% pref. stock................

L'dnAB N.Am.'Co.ord-st’k
Ditto. 4% pref. stock...........

N. Brit. Can. Inves.,£5, £2pd 
N. of Scot. Can. Mortgage.

£10. £2 pd.................................
Ditto, 4% deb. stock.............

Trust A Ln. of Can.,£20, £5 pd
.. 4* Paid..............
.. £1 paid..................

t

h 94 II
8h 86 88I
88 Ocean Palls, 8% bonds-----

Ogilvie Flour Mills. $130 ....

Penmans. 6% gold bonds-----
Price Bros.. 5% 1st Mort. bds. 
Pryce Jones. 6% pref. £1 .... 

Ditto. 6% 1st mort, bond»..

Rich. A Ont. Nav. %deb»..
Riordon Pulp, 7% pref...............

Ditto, hi deb*
Roy. Blec.of Mont., 44% die.

fill4, -3 l i
44 1(10 !
4* 102 If I
44 io2 in
4i 1024 I i$i 
4) 86

77 7»
8« 88

O.T.P., 8% guar, bonds............
DO.. 4% m. b’ds . A.................
Do., 4% I m.h dilL.Sup.br.)
Do., 4% deb. *tdck................
Do.. 4% b'ds (B. Mountain) 

O.T.P., Branch Lines. 4%
bonds ........................................

Do.. 4% 1st mt. guar bds...
O. T. 6% 2nd equip, bonds ..

deb.stock.................
deb. stock...............

Do.. Gt. West. 5% deb. st'k 
Do., N. of Can.. 4% deb. st k 

• Do.. W.. O’y • Br'e. 7% b'ds
Do . 4% guar, stock................
Do.. 5% 1st pref. stock___

2nd pref. stock....
3rd pref. stock ....

Do . ord. stock...........................
O. T. Junction, 5% mortgage

bonds ........................................
O.T. West'n,4% 1st mort.bds 87 

Ditto. 4% dollar bonds ... 88

122
88 «! 9281 8"8986 .-8 J74I. «1

it
!-5 88 91)

88 90
106 107
113 115
924 934

111 113

97*8
w■86 $ 8.)44 86 

4 10
44 100 I

24
Do!,'4%
Do 93

1025*
96S » 9391 Shaw. Water A Power. $100.

Ditto, 6% bonds.........................
Ditto. 44% deh. stock..... 100 

Simpson (Robt.) •% pfd.^stk. 86

Spanish River Pulp. 8W0....
Ditto.7% pref.................
Ditto. 8% gold bonds. .. 

Standard Chemical of Canad •
7% pref. stock................

Ditto. 5% deb. stock.............
Steel of Can. 7% pref. stk .. 

Ditto, 8% bonds......................

138«89 125 129 107J 96 Ditto, do 
Ditto, do 
Ditto, do.. 41% deb. stock.. 

Western Canada Trust. 8% 
pref., £10

8h85
44it 105 106

'89
!

936 wt
21 21$

• »
Do 94I» loo l< 2 Do li4 95

50’4 * 91
88»i 93I 103 *106 Iflnlng Campanie*.

Castor Cobalt, £1.........................
Cobalt Town Site Silver. £1.
Hollinger, $8..................................
Kerr Lake, $■................. ............
La Rose
Le Roi No. 2. £8...........................
North Ont. Bxnloration. £1

Mf
so 9011 90 93114 9f

89 911
97 96
89 91
90 96

81Manitoba South Western 5%
bonds..........................................

Minn. S.P. A S.S. Marie. 1st
mort, bonds (Atlantic). 967 100 

Ditto. 1st cons.mortj4%bds 97 V "9 
Ditto. 2nd mort. 4% bonds, to 
Ditto. 7% pref.. MOO 
Ditto, common. $100 
Ditto, 4% Leased Line stk 86

Naktisp A Slocan. 4% bonds 95 
New Bruns., 1st m't. 5% bds. I«7 

Ditto. 4% deb. stock:.........

Ont. A Que., 6% deb. stock 
Ditto, shares, $100 8%

112110
4 099Toronto Power, 44% deb. stk 

Ditto. 44% Con. Deb. Stk 
Toronto Railway, *4% bonds 
Toronto Sub. Rly. 44% deb stk

Vanc'r. Power 4tt% deb. st'k

l 96.
Ü16

4*Î

5

97 !H
!» 97811 82488 & » 142 146

1» 135 87496 a\
91 86 ■ItrellasMsi Co’s.

Acadia
Ditto.

Algoma Steel 8% bonds..........
Ames-Holden-McCready. 6%

Bonds ....................................
Asbestos and Asbestic. £10.

75West Can. Collieries. 6% debs 
W. Kootenay Power 6% bds 
W. Can. Flour Mill». 6% 
Western Can. Power 586 bds. 
W. Dom Collieries 6% debs 
Win'p'g Blec 44% d’b. stk-. 
t July 1 interest not yet paid

73 ion97 ar Ref. ord. £1. 
pref../I.....___

13/6102 10 : 
9 ir

6 9111
89 9
89 9
92 9
91 «
90 9
88 91
8* SH
!0 91
98 10»

96bds.1U944 M92 94

115 117
137 140

864..3. 68
98pm

1i
Pacific Gt. Eastern, 4|% 

stock...........................................
Newfoundland Seenrllle#

Ditto. 4% ins. stock.
Ditto. 4% in«. stock.
Ditto. 4% cons, stock. 1936 
Ditto. 3% bonds. 1947......
Ditto. 34% stock 19kW(L52 

Anglo-Newfoundl'd Develop­
ment. 5% deb. stock..........

• B* Dividend

83Beld’g, Paul A C'tic'li 5% dbs
Bell Telephone 8% Bonds___
B. Col. Breweries. 6%
B.Col.Electric Ry..44%

Do, 44% perp.cons.ddb. stk. 
Do.Vanc'v‘rPow'r.44%,d'bs 
Ditto. 5% pref. ord. stock
Ditto, def. ord. stock......... ..
Ditto 8% pref. stock............

Brit. Col 
Ditto.

Calgary Power 9100.............
Ditto 5% bonds................

I 94 96 1117 87i 73 1913 38 
1986..

Qu'Appelle, Long Lake 4%
deb. stock.................................

Q.AL. St.J.. 4% deb. stk.... 
Que. Central, 34% deb. stock

Ditto. 3«% deb. stock........
Ditto. 8% mort, bonds.........
Ditto, ord. stock......................

St. John A Quebec 8% db. st. 
St. Lawrence A Ottawa. 4%

bond*..........................................
Shu»wap A O anagon.4%bds

98I 101debs.83 «5
77 80
92 94
83 85

r

97:<4 944* 9787 8ti 7785 J87
93 95
90 92
99 102
92 94 
SI 93 
90 92

100 102

4 108 »9
117109
101107 9 101i 108. Telephone f%... 

44%detr. stock....
,i

90 92 99
19401 , I 93 6295I t97 ! 9 92

f

. »
! » l
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1
501.5*
issaio

• 141. TOI

224.571 I 214.
152 253

16.-646
22.411

■2.063.784
1.0B.W1

1,878.606 
34 038 
32.800 

3.144.061 
05.306 
67,20 

561.010

1. WI.70I 
172,611
33.088 

4.018.701 
#77 UK 
86.121 

230.666 
122.728 
21.-«4 

1,252.062 . 
131.156 

10.020 
11.50 
20.620 
0.420 

a*.761
2. -216.362 

15.660
8.3* 

2.808 062 
5.307 

13.832 
27.161 

1.641.861 
488.075 
761 .«6 

6.860 
24.1*7 
82.470 

463.707 
150.060 

7.318 
48.i'10 

401.838 
42.422 
56,02 
26.917 

510.885 
"31.874 

471 
12.465 

110,196 
35.463 

310.851 
126.810.060 

M .367 
•8.534 
71.800 
36,490

$«,103.502 148.700.3»
446.186,461 331.45i.3aO

•777.821.731

787.420 
1.175.071 

3,183 
3.477,382 

744.106 
110.673 
500.300 
767.265 

86,802 
3.3». 148 

41.472

1,111
14,4«

190.512
119.158

1,863 3 i 13M 
2 010^23 

843.418 
103.980 
465.100 
625,012- 
62.536 

1.718,217 
73,473 

340.667 
2.600.228 

' 32.6»

473.043 
126 072

212.382
1».«50

8.713
88.437
16,080

0.282 17
111.558

1.072
7.013

105.141

88.707 
4 «>

61.430X 09
,ü:lï

mi»

6.798
344.381

.51 1.878
172.717
88.561

283.630
31.600

1.435
11.051 1.10

1.001 6.122
7.1827 ■»ie377.3» 005 571.018

103.444
333

30.850
9.881.910

• 3.941 i 
4.831

4»7 3.164 27.682
11.1673 2.0 ,5 42

3,402
1.474.767

2.973
«258 1,146.774
7.3 4 .........................L77I 1

4.3571.248 mtm
310.940 | 10.810 975

1000
218.74*9 9.808.806

4“:2?5

1.033 '1.762.733
10.710
14J07

2.537.173 
65,656 
16.283 
10.770

2.173.173 
485,38. 
510 700
IMS

188.883
104.8)1
419.382
135.4*

-um

SiXtif 1,246,147
303.113

IU.873.05S
331.243

35.132

1.410.401
307.9» .238 8.0119.508 411

tin ice■ 1.IIS ..............
222.497 2,177.113
30.142 
34 518

222.481
196,211
224.611

121.410
576

19,406

807.047
Î4.547

160.104

2.108.882
1.419.180
1,786.224

286.996 
IM.021 

• 280.054
"li&Sil

-,1.113329
2.615,777 IxV

j
875.7531.680 1.479,01-1

11,167 
78J/3 
13.576

6.042
14.021
£.107
22.21V ........

6,3753,125
352.344

888
310.4»72.779

31.664 
■ 518

•-
371 

1.113 
09.012

27,071 4.122
10.352 ;.....

31.167 604.164
3.812 1,448.857

Huee
907,1» 

6.856 I . 296.724
8.564 2.W..289

32.816 «1.458
23.175,645 293.182.1»

15.804 78,064

51,766

8.371 , 436,882 
4.602

124.704
22.282

«3.803

1.303
STI" ‘l- '52.251

388.971
45.966
56.163
80><i

828.162
e.»7

6.5»
66.115
24,580
5.306
3,521

358.761
7,310

22
103.072 ■■45.8-*

687802 »

71.1»’ 285.873 
2.333,808 

83,976 
964.839 
422.098 

2.874 678 
3» 186 

290.4M.238 
38.322 
18.504 
48.461 
67.901

47.173
78,335

3'- ......

■ IE
42 509
18.501

40,267.031 25.313.621- 341X7,103 1 1»0»577

52.016.560 50,442.82» 449 184441 264,430.116

3W.810 
54.328 

413.619 
100.102 

13.494.5» ! 34.267.218
19.676 
12.916 
12475 

613

S
324.977
56.99#

387.87m
121.023

»U9.103
27.802

' ' "
2,500

2.687
is..ve

io.isi
3.579

1 34.T32
3.169

8.879
5.931

46,1». 190 n16.591.488
59.730.343 j

*106.0724» 6 713.611.956•111.459.383

NKS* LATEST STATEMENT. FEBRUARY, 1914
•«.171.798

4.146.345
Liability of Customers 
Other Assets •1.5S5.É4U.49-•28.773,148 

15,454.159 
1121.761,151 

13,876 
6.641.323 
3.000.000 

12.475.490 
42,410.278 

129.175 
4.647,279 

10,30:3,170 
26,944.45» 
11.964.893 
il.850.R79 
69.223.82h 
71.374.602 

. 111.113.44:
811.711.219 
56.a52.837 
*312.402 

30.372.854 
4.676.041 
■2.I64.R17 

• 1.686.009 
42.784.671

Total Assets..... \

LIABILITIES1
. *190,866.868 

115.999.616
ii.vei.ii8
112.679.074 
97.563.062 

7.518.365 
. . 2--.375.301

$37.51*506 
69-.:--27,130 •■
119,556.849 

6.312.171 
12.719,703 
9.331.901 

15.810.344 
' 8,171,796 

4.418.9»

Capital Authorised..............................................
Capital Subscribed..............................................
Capital Paid Up............. ................. .................
Reserve Fund ............. ........................................
Notes in Circulation........................ ................
Balance due Dominion Government 

-.Balance due Prosrincial Governments
Deposits on Demand .................
Deposits after Notice........... '...
Deposits elsewhere .............
Balance due Banks In Canada 
Balance due Banks in United Kingdom 
Balance due Banks elsewhere , .. .
Bills payable .......................................................
Acceptance under letters of Credit. 
Other Liabilities ........................ .

I
<

t. -

IL38 <816,072Total Liabilities
Loans to Directors ....... ^ .
Average Coin* he Id.........

' Average Dominion Notes held . 
Oreatest Amount in Circulation

8,114.030 
43,874.593 

11-2. $58,4» 
, 9232

V

tZ

the monetaey times

67 v
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OF CANADA BY.COUNTRIES
Mowth or Novi Bio ht Months bhdinu Novi

1912 1913"1913 1012

Imports.I Exports
■I--------------- i.

Imports Exports Imports Exports Imports Exports
—fc-

$ I » I• *
91.2K.56b

235.78»
9.913

166.906.054
3,211.634

233.6»

37.964 
2.674.970 

34,1» 
. 478.160 

373.247 
6.063 

1.875.360 
75,893 
34.244 

1.074.897 
72.564 

3,180.616 
1.380.266 

1.4*1 
162.7*4,862

11,972.240
23.648

27.855.140
311.734

48,735

. 10.1W.873 i 31.805,382 
73.36? I 272.810 

43.303

128,381.082
2.00.966

362.8*8

93.9» 791 
468.133 

6.1401» 170

L28R 4 lh 1.515 29.960

lil80,40
. 257.408 | 4.808.1*1

332,593 902.90
8.562 63.813

2.576.4» 3.881,833
72.380 
24 .'««

' 5IW.I-51 18.1566 471.414
1.568 17.675 .1.4»

l.em.807 3.218 147 1.477.112
. 1,570.431 836 60- 1.761.534

26.1-4 2.384 16.485
107.257.7»-. lll.47li» Ii«.d»860

5.153
377.14»
21.150

781" * »,186

7»545 
' «ee.Fi 

50.5» , 
107,542

321,094
3.378

24,8»
35.771

18,796 
11.840 

164.956 
115,831 
13 963 

174.7»

338.72H 1.52.937

4.504.183
L'w.i«

5.600.003

L241
64,450
42.546»

Hi y7--I
303.592

12.987
4.650

21.737
816

587,913
142,525

424 978 
27.056 
13.285 
44.639 
21,354 

754.9» >4 
178.579

132 4.781
ni 17

53.361 41.268

«1.531 
384.668

14JB0.153 ~ 20.710X3 | lt.7»0>22 34.129.06

-4 te-
4*>,01O
332.831

6.210 1.200 152
*

I
■:

April 3, 1914*

TRADE

CCUHTBIBs.

British Umpire.
United Kingdom.
Australia..............
British* Africa: —

Bast........................................
South.............«.....................
West ....................................

British Bast Indies..................
“ Guiana................... ..
" Honduras......................

West Indies...............
Fiji (other Oceania).................
Gibraltar......................................
Hong Kong ..................................
SHa.................................................
Newfoundland........................
New Zealand............. .............
Other British Colonies........... ..

Totals. British Empire.............

I.,1

••**•*•*••

Foreign Countries.
Argentine Republic...........
Austria-Hungary . .-.
Aaores and Madeira Is..
Belgium....................................
•nudl......... ............................ .. •
Central American States
fljgm e#eeeee*ee#eeeeeea#e
Chit............................................
Cglomibia........................

If

CubaV
Dan. W. Indies 

■B. ladies 
Guiana8SS

Egypt

Ffench Africa...........
Preach West Indies 
Germany 
Greece...
Hawaii...

SCüûi...
It»1»...............
MM............
Sgdoo......................................

Miquelon and St. Pierre.

t. rv

■

V

XPeru
Philippine Islands
Porto Rico...............
Portugal..-..............
Portugese Africa.

«V
San Domingo

SaEit'.-"'
•wsden........
Switserland 
Turkey 
Units*

Uruguay

s.*.

States

Other foreign countries........
Totals, foreign countries

Grand Totals

CHARTERED BA1 ■

ASSETS
Carrent Coin in Canada....... ................................
Current Coin elsewhere....................... ..............
Dominion Notes in Canada ............J...,-------
Dominion Notes elsewhere .................. ..........
Deposits for Security of Note Circulation.
Depos-ts Central Gold Reserve... 1.............
Notes of other Banks .........................L,............
Cheques on other Banks..,...............................
Loans to other Banks in Canada. j.............
Balance due from other Banks in Canada
Balance due from Banks in United Kingdom...............
Due from elsewhere. .........................-................................—
Dominion A Provincial Government Securities...........
Canadian Municipal Security. ..............................................
Bonds. Debentures, and Stocks............................................
Call and Short Loans in Canada .........................................
Call and Short Loans, elsewhere j.....................................
Current Loans in Canada.................. ........................... *..........
Current Loans elsewhere.. ..'.___ ll.....................................
Loans to Provincial Governments,.....................................
Loans to Municipalities...............................................................
Overdue Debts.........................................................
Real Estate other than Bank Premises
Morts 1 Kes on Real Estate ............................
Bank Premises ......................................................

»

...
...

*'•
 ......

...
...

...
.r

■

x

: 
>
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STOCKS AND BONDSIn eeSneetloa with three 

Table* appear oa Page 64 7r

MONTREAL 1.TORONTO !Capital and Heat 
in thousands j__ Sales

Price 
Mar. 25 

1814

Price 
April 1

Price
April

S113

Week
ended

April l

Week 
ended 
April I

Price
April 3 j Mar 25

Price 
April 1li Pno? llljiksRe­ mity muserve :9I3>

Ask pid

2H>' 209}

Ask Bid

2iô M
Ask Bid

m 2i«i

Ask Bid I Ask Bid

zioi 210
228 ....

Ask Bid

iiie 216
.... 2»
.. 216

1, •
3617',

131»> 
8.811 
x«*>
3.000

1
4,988 1,888
5 000 I5.m*i 
O.WO 6.00U 
3,0tl'
4.000

*» m
000 6.7:0

( British North America 
Commerce 
Dominion . - - ■> 1-
Hamilton ...■£••• j
Hochelaga.. -
Home Bank (ul
Imperial (9).........
Merchants ......
Metropolitan .
Molsons
Montreal................
Nationale................ )•■
Northern Crown ( 1)) 
Nova Scptia 1
Ottawa.............. • •
Provincial <u).u.. 
Quebec ........
Royal ................
Standard........ |- • •,,
Sterling (u)............|j
Toronto (3) .
Union............-

"e 274 t10+2 2228 11242 2021 155 1511204 190 iàè12 1541 121; 3.0m1
3.9»
1.944

!l ■ i• 56

6,419
i#o iso 
203 iée
240 238 
... 133

193 1911

94» 195 
237 2351 
110 138

2311 261

22112 1894 189

*E 1991

".!!! 133

3611 281

161iée10 191
10 197|
11 .. 2»! 

UH2 240

2111 :: 1« .
„ 1.0(10 

5,000 
25 000 
5.000 
2.882 

10.000 
5,000

1,2501.000
1.000 281.800

18.000
1.550

30»
no 0
4.750

• V" •!..16.000
2.000
2.786
6,000
4.000
I. 000
2.731

II. 560 
2.870 
1.252 
5,00' 
5.000

8.4
‘"is6 266 264 U

263II
20712

1» 1 «125 121 
•220 220

? :::

il 5
1-224 111 •■"....5751.000 224It l1.2505,188.

26,18»
5.000
3.000

10.000

.
:: 2:K:12,5611

i.ïfiO
222
v.8 àio

.. . U4
57:::: jfo:8»i 1444 lia11426.UOU 4 113.9008.048)

COMPANIES

22-24.... 2221 
... 200 
1774 ....

10 .... «g,
,80. 1921 .......211*1 National Trust CcL Lt<*"............. '

100 Toronto General l|rusts Corporation 
l*8i Union Trust. .;.

1001,500: 1.500 
l,50O| 1.500 
l.OOul 950

Paid- 1 
up '

6.1*81 
1,406 
1.750 
2.555

2,01*1
2.0C0
1.000

10

1$r
Sub­

scribed
1921192110 192 ....

» 1691 ...Mortgage Corp ' ,. « 250 10
910 100 

1,750 li*' 
323 10
2u0 50
652 100 
866 100 

2.310 50

Canada Landed & Nat. Investment Co. 
Central Canada Uim and Savings .... >
Colonial Investment and Loan.... ”
Dominion Savings land Investment Soc. Ml
Great West Permanent........
Hamilton Provident and Loan Soc.

an and Savings

1641656,1*81 
2.410 
2.504: 
5.(881 
1.000 
5.(8» 
3.000 
5.0»

I
M .5;

...129U3t 9 130*
8 I ...

|2 f ...

8 I iii
10 ............u-91, .... *

. 2.126
1.20U
1.500 -572Huron and Erie 

Huron and Erie Rijghts
Landed Bankjngagd Loan.. ..............
London A Canadian Loan A Agency. Ltd

25 Montreal Loan anyMortgage......................
50 Ontario Loan and jpebenture.........................

Ontario Loan. 20% >aid.........
Toronto Mortgage.............

10(1 Toronto Savings.. ...........
lull Real Estate Loan

.
8i‘.ûio 620 100 

565 5(1
11»0 
I 250

-, «i;i" i«260 165 12.'881
m17561*. 650

1.750 1.5641

725 460 50
I M 

500 170

M
2.5541 ,» ::::iso i8 138

72.5 m

! 1.48*1.000 »1548.
>

;Aulh
•died

;Tran «port «4 Ion
935a29 281

81| 81g

208 ' 2*1

m 82 8Ü

207| 2971 
7Ï 70i

Si' »! 6141 :971 37"1016 Barcelona—-,-----
100 Brazilian Traction 

- ,00 Canadian Interlak

i 101' Canadian Pacific

loi' Detroit United Ra i 
II*1 Duluth, South She e and Atlantic

100; DUlu h-Superior 1 faction 
1011 Halifax Electric.
100 Havana Electric.

100 Illinois Traction .
H Mexico Tramway 
' Mexico North-We

Minneapolis. St. P

14» Monterey Railway
101 Montreal Tramwa

Niagara Navigatide...........................
Northern Navigation.......... .............

ion Northern Ohio Tn^tion A Light Co. com.

Porto Rico Railway. Light and Power, y

... 14*1 Quebec Railway, light. Heat and Power
3541 1(81 Richelieu and Ontario Navigation.............

100 St. Lawrence and /Chicago Navigation.. 
100 Toledo Railway 1.
100 Toronto Railway. ............
190 Tri-City Railway ipd Lig

Twin City Railwa y .........
100 West India Electr it.
100 Winnipeg Electric 

* Railwa à

•m »7i
4B-.L.

S. *
m : ::

6667iiôbôù »i«! :
............ 1,600.
............ 1,480
26004*1 28001»

lïsoo 12500 
* 12.000 12.01»

10.04» 10.04*1 
3,500 3.500 

, 1,500 1.44*1, 195
5.(8» 5.004V............
7,5481 7,54»... .

10.04» 7.135...........
20.04» 20.000 2,600 100 
40,18» 26.04*
28.000 25.200 
14.000 10,416

82 :Light and Power.
1 . . r. . .com :

!fi
pref. 2071 207|

•72 ii
208 2071 237 "236! 

'75 74!
i!way".::.:..right. ;" ibway. ..

pref.
.com.

... pref.
...........com.
...........pref.

■ >............................................
item Railway.................
iul & Sault Ste. Marie.

pref.
Light A Power pref.

is...............................com.
................................... deb.

63 "8563C9 «' tie 1
1

»\
•7i H674 »!91 9oil(*i iiie ,8‘

'i
i130 1264129 127138 1364 114» I100 60v 221 21022154»5181 50»%j241,000

16.(8»
3.U4»

16.000
i1181 ■ 1' ioo 100

132 100
71111.000

"73" «•1.000 1.000 
10.004» 9,004) 
.5,0001 2.656 

3,04*1 3.18*'
68 664

151 15 
102! 1021

65! ....

a a
,394 138 

106 104

bo 85.... 101 -
m mno ...

67 : go41181 ». 10 28Uis 'if*
116 1154

961F . 10,000 9,909 
15.0011 10.000 

1,000 966
15,04»» 13.875 
12.000 10.971 
9,1*0 9 000 

22.000 20,100

lié! ...
... ,111

139 i*8
ids! ii'i.

2917108
1

""j* 5ill i»4

1064 105

1384 1384

— iôê
94 -

215 206

I2811394"rab 1ht................ pref. • ' 67iié !1064i'jbb too
■S-B6l*l800 ""S I82 201 ibe7.4*81

■9.000
I. ::: 203 200.1**1 20b' i«8 3

39» 140'1041 3
I
1Telephone.*,light,' Telegraph------

Pfm-er

BellTelephorle Co , ...........................
Calgary Power Cq.|................ • • -------
Consumers Gits..
Dominion Telegraph.............................
Kaministiquta Light and Power Co 
London Electric.

8
1357H8 1474149 148 tU84 ..... 143 

,78 F81.04*1 18 00»
S,(**i 1,650 
4.381 1,725 
1.000 i'ooo

2,000 2.00U..........
«61 44» 105

118 I.59
100 I,"" i754

.... m
v930 50 . «

.51' 15.».-----514» •; ' 1081104,
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THE MONETARY TIMESApril 3» *9*4- X X: 69 ♦ -»
■:

MONTREAL AND TORONTO i \

Lspital m
.1. TORONTO MONTREALIIthousands

\ ■

il S»Se*
Wwk

I Sale* 
Week 
rnde.l 
April 1

1 fill Trltpksie, Ufkl. Telrgreph, 
Tower

(Continued)

Pripe ‘ 
Mar. 26 

1914

Fnce 
April 1

iilH

Price Price 
Mar. 25 

ISM“ ASSi*
Price 

April 3 
1013

Price 
April 1

3 1£ > , ISM April I

■» IMS 8id•s 87* œ* “

.... 764 .... 54 ! .... a

A«k Bid Ask Bid Ask Bid , 
AS 83 87 Si fc S
70 «4 704 87 704 #

.............................. .. ! IS IS

5wool) loo Mac-ayComR?niei................
1S.56S 100 Mexican Light and Power...........
8.000 100 •' f ......

18)com. 
pref.

pref. "h ....... 8

" *2■
12.1

» Mi Mi 
229 228

180 IT»'

138 136 137 136

40 Montreal Telegraph
100 Montreal Light, Heat and Power..4......... ............ 10

rights. •••
Ottawa Light, Heat and Power............................. 8(2

:..i--- rights ...
100 Shawinigan Water and Power....... ...................... 6

■■jÉ rights
".com. 5
..pref. *

3.000
2211 22IJ 13852841 2Üi

148 iié I is*" U04

22.000

-<$o ïm ido
»;ouo liiooo

4.006 100 
î.000 100 

«00 loo

172I us
1364 1344 372

1013
8i Toronto piectric Light . 

West Kootenay------------------ *6m
110 104

W 93 
108 104

as 23 •1-

I

l

Ames-Holden, McCready Co.. >>»»

Indatl

5 000 3.800 100 
5 000 2,500 100 
2 600 1.511 100 

760 636 100
750 750

2,000 1.875

13 «
M8

13 1*4
.... HI
110 138

115............com
........... prêt.

British Columbia Packers Association.. com.
...pref. 7“

pref! 7

• pref.
........... cofn.
.4.. pref.

f l ■ - so:t. iw

784 "V. 
*7i

81 80

is»

v :/
a .1

«h 156 70 ISO
154 151
100 :::iSS Burt, F._N., Co......... ..............................

Canada Bread Co...................................

Canadian Car and Foundry— .

Canada Cement........... .............. ............

Canadian Cottons, Limited .

1*® Canadian Consolidated Rubber.

Canadian Converters........................
Canadian General Electric.............

•t*' Canadian Locomotive Co.................

}JjP Canada Machinery Corporation..
W Canadian Salt........................................

10t' City Dairy...................................................

Crow's Nest Pass Coai Co...............
Dominion Bridge Co............................
Dominion Canners

Dominion Iron and Steel
Dominion Coal Co...............
Dominion Park....................
Dominion Steel Corporation com.

Dominion Textile..................................... com

East Canada Power and Pulp..",
Electrical Development of Ontario 
Goodwins, Limited..................................

Gould Manufacturing Co...........  ...

102 16
*74 2U2

200lli1.875 iOü 
7 000 100 

1X500 100 
11600 100

æ If
76 76
86 85 
88 87 
30 38

63 62
1064 .... 
30» 304 
81 904

75f 76

66
7 10......::: *74

91) 914
304 SO
84 ....

« 301 29 28*
92 91
434 43 
77 764
80 86 
•v. M| 
49 16

61 69
98 90

5."219.000 
11.oui 7 I 133pref. H1002.715 34 325 "Y100 is3.861 pref. - Ti 918.806 96

pref. 7i g 8
2.000 1.500ueo 1.500 ice

98 97 i
38 38 10

Ü64 iis
.... 00
S iii*
» "

ï I

no ::::

87 ""

7fl 1094 .... 

"87" ::::

90
................com.
................pref.
• j.......................

....
"à?"25

6.684 !1.634
8,H6

468m com 3 it7665 10(1 
6,212 1011 
6.50C ICO 
2.157 100 
1178 100 
5 000 100 
38*10 !«•

M pref
80

in is
96 .... 
.... 904

.0 .4SOi 118 iii " 6» 
504 584"A S

ioa !!!I
m 624 : a si j

:* * ! s s
a n

!64" "734 771

«i ::::
IK.............

588« 76
7 as ....pref

::::SS: Æ no i """ii9047.800
"» -VIM 1 t '«400 ion ■ sir «41 

82" si) * «

63 a si|437.UM m40,000

s **
7 800

-010
....pref. 71,811 100 

1,500 L5*> 18)1 
1.000 3,000 10 

1,761 100 
1,250 100 

760 715 lUi
716 100

LOW 100L Hillcrest Collieries...............
w<r
IJ® Intercolonial Coal.............

I* 100 
2.10. 100 
1.600 100 

•0,1 OO 100 
7,200 100

i................
» ::::

: A
R 86 84) "aô"LT • ^ref1

5 5, 25 4It 79........ pref- g

"....... pref. 7

. pref. 7

u5 10«iI.E
100 600

:::: »
85 80

46 13
. 88

M 43 •"so*
»>4 ;

5
/ 10

J .........pref.
18 110 m m " " »"8< 134,Lake of the Woods Milling Co...........

Lake Superior Corporation...........
Lauren tide........... ...........................

MacDonald. X.. Co.....................
Maple Leaf Milling....................

Monarch Knitting Co................

Montreal Cottons, Limited..

Nova Scotia Steel and Coal

Ogilvie Flour Mills...................

Pacific-Burt....................................

Paton Manufacturing Co.. 
Penmans, Limited...............

Price Bros......... j..
Riordan Pulp and Paper.
Rogers, William A.

Russell Motor Cgr....................

Sawyer Massey jX'..............
Sherwin-Williams Paint Co-------L-

Shredded Wheat L
Smart Woods Co.

Spanish River Pulp and Paper Co..

Steel Company of Canada. 7..................

(12pref. ...» ..
.... 30| 1854 1841 : ’ *185

Hi is)

223 2198::e:„ 183I
Iis ii

43 42
m 9#4! 184 »" *M 56 68}ii Î2

97 964

"6 8 "ff
S
96 94

3,000 1UU 
2^10 100 
2,000 100 

1J76 1,275 IOC 
7*1 760 IOC

5.000 3.000 100 
6.000 3.000 100 
7.500 6,000 100 
I.W 1.0» 100

i*l *
M

1717i......... pref.
366

230 Si 58 
103 1024 
814 81

i*7" 123

"si"- 55

%'S
1» iii

"is" U ..... 1
1084 8»
74 734

120 118

I
..................pref. 7

:::::pref. 5

. 4... ..pref. 7

IKa- ::::
su 78 . 540

19
-92. Mi 100 

2.000 100 
850 100 
860 100

116 lisi :

:f ‘ ........*\:e ï* "17, pref. I •- —' ............
54 «• : .......64

i «100oOP -- » «
83 W

1
< 5 .“.

96 94

-53 .I2,160
1.07ft

100 .. .|........ com.
.   .......pref. 84'M" 84 m ■ ■ 1340«5

2 5.000 IDO Y1 I.IOO 11*1 . pref.
. .com. 125 1» 

1044 ....
205116180II1.5001 1.500 lAi

1137900 loo pref. : iiSi :800 ll*i
5656 . 1i 1.200! 1.2110 .100 ......... L___ pref.

.pref.

il 48 
96 93
* îoii

27261 •' !U1.600 ion T 85S3951.500 100 . as m 
........ Ml

*.... HO 1 
... 981 .1 —-VUi 4.0OO 100 Y 25U 3.000 . pref.ion

87 86-* 864 85f 70■ «• u 8.750 100 .... I j.... pref. 

/.pref. 

.. pref.

li H1.500 1007

a 5
7

1.50,1 ion I - .1,600 100 ii a ii io

. :* *
K12 12',834

'*34
861

l.( 1.9U0 100
- iii 45 Ï74 
834 824 2V

,4 45 ..................................... 15
175 ! ... 24 174 17 107

15,000
100 ■811.500 IMi 

10.000 6.49K 100 ■107 m7pref. I'! fI r
>
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MONTREAKUVND TORONTO—UmSTOCKS AND BONDS

■■«•atrial
(Continued)

MONTREAL. TORONTOCapital iir- 
thousands I — BalmSales

Week
ended
April 1

Price 
Mar. 26 

1914

WeekPrice 
April 1 
toll

Price 
April 3Price 

Mar. 26 
1914

Price 
April 1 

1914

Price 
April 3 

1913

1 A*srt
19133

Ü Ask BidAsk BidAsk BidAsk Bid
Mi*:::

Ask Bid

Mi *:::
«0..........

Ask Bid
. com.109 Tooke Bros.. Limited,------

toll " "
1»' . Toronto Paper Co. ........

liO Tuckett Tobacco Co-..........

K4U Western Canada Flqidr Mills 
MW Windsor Hotel.----- A

•••• f....
66»1.260 pref. : ;»1.2» l.omi

: <75u
2,800 2,500 
2,000 2,0U> 
1.5U) 1.600 
2.000 1.5011

8 *
lôoi 80

»8 42:
95pref. '7

i«4 »:::: üô« :::10h......
/*I0

5 doniagas Mines, Linii 
1 Crown Reserve -----1,

796 736
926.S' .

' 8 "5|

420 
386 375 
1800 1760 
270 1 .

1! hs

1-113 H U
I6« 16

383 3»ted;« 000 4,1*0 
2,000 1.909
......... ! 3,000
1.493 7>W 
1.000 «.«» 
2.000- 945

186HO 6271635160016- Î6Û'5 Hotlinger Gold Mine 
5: La Rose Consolidate
5 Nipissing .............
1 Tretbewey...............

15216512 7»4095600 585
25 ....

598 280029• «
;

1Due
Issue Date

1.000 1941
11119 1925
1230

98Int. r »i■
Mln . 100 

92 90

‘sir
a »•

600 Ames-Holden. McCrepdy Co.
•‘00 Bell Telephone Co. -j-j-■ 

1339 500 Black Lake Consolidated Asbestos 
1940 £M* Calgary Power Co.|. ■ •
... 10»' Canada Bread Co,... ,.........
19» 00 Canada Car and Foundry .
1929 100 Canada Cement Co.;.. ••

Canadian Colored Cotton 
1946 100 Canadian Consolidated Rub 
1940 100 Canadian Cottons, Lil 
1926 1000 Canadian Converted*..- •
1910 500 Canadian Consolidattd 
1951 100 Canadian Locomotive.

Dominion Canners. LL.
Dominion Coal...........j-i.........
Dominion Cotton.. .A.. 

lUOU Dominion Iron and Steel..............
Dominion Textile Cppipany. Series A

6
I«

s 95 94196' '90' 1041 . :
97»

£616 6
1,250 6
5800 6
8.000

12 88UK» I 98ited1.500
750

1
96»Felt Co ioo600 6 96 974

100 99
101 100
.... 87

6K1O99»2,'W
2 5U0 1940 500
7>»' 1910 ,ÎXS

136 1922100
1,000 1929

885' 1925 250 
I 150 1925 250
LOOP 1925 250 

100 1925 250
1.500 19» 100
8.150 .........

000- 1916
80S 1952 1000
525 190- tOOO

2.1X10 1917

a ,.1
MO "

r: ioo

2UU)
ton

100
13001100

B 100;
C 1UU

■ “ Ml*-'
East Canada l-ower find Pulp. ■ 
Electrical Development of Canada
Halifax Electric . j ....................
Havana Electric. . ........................................
Hillcrest Collieries - ................
Kaministiquia Light and flower. . 
Keewatin Floui; Mills. ■ ■

1923 1000 Lake of the Woods Milling
1920 1000 Laurentide----- - -jj.-.-l--
1936 100 Mexican Electric L 
19.0 600 Mexican Light and 
1932 100 Montreal Light, He 
1922 VO Montreal Street Ra
1941 500 Montreal Tramway*......... *»»•

Montreal Warehousing 
Ogilvie Flour Millie^ Q

Ontario Loan ..... (;•
Penmans. Limited.
Porto Rico Railway.;.
Price Bros.. Limited ................... « •
Quebec Railway. Li iht. Heat and 
Rio de Janeiro Trai Ç. Light andj

Riordan Pulp and I aper. ..
Sao Paulo Tram.. I ight and Power.. . . 
Sherwin-Williams ‘aint Co....... . ■
Spanish River Puli and Paper Co.,

...........$# St. John Railway ... ------
1940 100 Steel Co. of Canad 1 
1919 1600 Toronto and York I la.dial 
1949 580 Western Canada Ppwer.
192* toll West India- Eledtri :jj...........

£KXi West Kootenay
193i UXI0 Windsor Hotel.l;. j............
1935 1XY1 Winnipeg Electric failway

D-
9it904 :

X j

T"
loot ioo

‘S Ï
::::,$n

5UI ioi"'1918750 :pmsxii
85 '1.200

Co. i::-T
5.650

11.4* 
6.862

98iwer Co.. 
and Power in»ioo*It :

6 .
ioo*r*

mt"way.1,501
13.05

1.000
...5 106 1021936. 100 

1912 1000 
1932 1000

.... ...6 :1.000 67.5UO i 'as ‘4 '90 91» ....10U03.100 5 .... 91
Mi

1998 100 
19» 100
1940 100 
19» HX) 
1905 100 
1958 100 
1942 100 
192S 500
1941 100 
1931 6X1

2,000 9152.877
5800

14.600
25.000
25.627

5 J... '54

5! iôo m 96
...
.... <...

W
»
... j...

id Mortgage i00' '97
m : "
.... 96»

96» 96' 

87' 86

61.500 ioi» ioi

» 9i
"ii" mi

: ioi5 TW6,000 * . :::: » 

m ::::

2,460 62.500 ' M»5
96K 610. I

I 56 64.9» 5 1006)« 6 ,.L190£:•« iff m»* iÔ2 1021.000 ;5.000

/

TP VANCOUVER STOCK EXCHANGE j—
- V Cap in 

thou'ds
Cap. in I g Mar *ICap. in 

thou’da
, Mar. 28Mar.-26 ■ thou'ds 1914usurran—Continued31 1914csusthu—Continued1 1914USTBD

Auth- 5 
orized a.

5,01X1 100 B.C. Perm. Loan A...1 
1,000 101) B.C. Trust Co. ...

15,000 100 Granby............................... ..
250 100 Metropolitan Bldg. Ltd.
250 HO

6.000 I0U Northern Crown Ba
3.000 IOO National Finance.........j. ..:
1,000100 Pacific Coast Fire. ...j................

100 IOO Pacific Investment .........
250 50 Pacific Loan Co........... j.................

7,500 K* Can. Cona'd, M AS—
S.A. Scrip...............
American Can. Oil.. .
Amalgamated Dev........

1 B.C. Refining Co —
. Ba'k'rs 'JT. Co..com

Auth­
orized

Bid AskAuth­
orised

Bid AskBid Ask-
Can. N.W. Oil............
Coronation Gold...........

500 Glacier CreeN.•••••••
•on i Grand Trunk L'nds.

........... Hudson Bay Fjre- •

250 1 Kootenay Gelid...
500 1 Lucky Jim Zanc.,
100 ... McOlllivary Coal.

• 500 100 NicolaValley-C.â 
1,760 1 Rambler Cam boo ...
3.000 1 Royal Collieries...........

.. Snowstorm .....................
20 5 Stewart Lai^d................

1.500 1 Red Cliff Min. Co-------
...............West'n Union Fire

..................White Is. Sulphur ...
.... ... World Building.............

500
500'. xref

: m né
. ... 127 ....

34 40

*iqSSB''-CT*Mffhoo,c??::
75)100 Burton Saw Works..-. 

5.000 11» Dominion Trust Co 
5.000 100 Gt. West Perm. (A) 
3.000 1 Intern!. Coal AC...

600 10 Vancouver Devel...., 
1,000 I Van.NanaimoCoal.
2,000 l:Alberta Can. Oil--------
2,500 1 Alberta Coal Sc Coke

500; 1 Nugget Gold Mines
1.000 25 Portland Canal............

100 1 Stewart M.*D.Co .

I
com.
pref.

T
11

» :*". r c.....
) 29 ' ii, . : :,: ft : •

2.500' 10 Western Coal ft C................
UKLISTBD

2,500 100 B.C. Packers., -coin.--------
. 1.500 “ pref.

1/40 KXJ B. C. Life Assurance Co. ..... 
) i»0 5 B C Conner -

21 !..
....... 5 i

10: 1 
300 1

2i ::*.'-

"li «

,.2. »

r.
;........pref....;....

Can. Call Switch......... I------
Can Psc. Oil of B.C...........V V.5ÔÔ )ii

«

I Volume 5«.THE M0HETAEY TIMES
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