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' BACON HOG PRODUCTION.

Whatever, may be the merits of the arguments
presented on either side of the controversy between
the farmers and the pork-packers, one fact does not
diminish in importance. This ‘is, that if the bacon
trade of this country is to continue to imiprove, it is
necessary that the hog raisers adhere to the class ef
animal best adapted to the British market. The Live
Stock Commissioner at Ottawa considers this matter
of so much importance that he is distributing a cir-
cular dealing especially with it. In this is briefly
sketched the ideal which should be held by the Can-
adian hog raiser compared with him of the United
States; and this distinction of object must always be
borne in mind by those in this country who, in spite
of obvious lessons, seem disposed to take the model of
the latter for their own. For various reasons, Canada
cannot successfully compete with the United States in
the production of hogs of the lard type. A large
proportion of the cattle there are fed on
snapped or shelled corn. Herded with these are hogs
that thrive and fatten on the undigested corn left by
the steers. These hogs constituting: a by-product- of
cattle feeding are produced at a cost much lower than
pork can be raised in Canada. True, all United States

hogs are not fed in this way, but a large proportion of -

them have the advantage of cheap corn, than which
there is no better feed for producing fat hogs of the
lard type. “Let the Canadian farmer go back to the
thick, fat type of hog,” says a man well informed on
the question, “and it will not be long before the price
of Canadian bacon will have fallen to a level with the
United States product which is usually from ten to
fifteen shillings per hundred, and twelve pounds lower
than the quotations for Canadian ‘Wiltshire’ sides.”

In spite of the general supposition that pork is
more cheaply and easily. produced from hogs of the
thick, short American breeds than from the three Eng-
lish breeds which are favored for bacon production, re-

'peated tests have shown that hd

s of the Yorkshire,
Berkshire, and Tamworth bree§ls produce pork as
cheaply as those of the Polandf China, the Chester
White, or the Duroc Jersey brée@s. - In the opinion of
Prof. Day, of the Ontario Agtigultural College, who
is foremost among authorities| @n bacon. production,
the lusty, growthy pig of the biicon type is the most
economical pork-maker we i gve, especially when
reared, as bacon hogs should ?ﬁ largely on such
foods as roots, soiling crops an@ dairy oﬂal

THE WOOLEN L?:RKET.

The receipts of circulars f various .dealers in
wool in London, Boston, New ;";prl\ and elsewhere,
serves to remind one how excd&lmgl\ difficult it is
to say much of a new or definit@gharacter respecting
the state of the market for wool §d this country at the
present time. Quotationsihav mained at practic-
ally the same figure for a long tin#d past; but the truth
is they represent but little. For Jhurposes of tranmsact-
ing new business, wool has been @it of the market for
a long time past,-so that the prf&s given are purely
nominal. So far as one can gaugs the situation, how-
ever, in the absence of any mov efﬂcnt the tone of the
market is firm, and nmnuf’utut@'s look forward to
continuing to pay the prices \\hrgh they have had to
pay for their raw material durilg the last year or
more. And indeed there would apbear to be no special
reason why values should degline to any extent,
though of course the wool markets of the world are
sometimes very erratic.

It is true that in recent sales
increase in- offerings of merino
breds caused some to think that
imminent ; though, as a matter of fiact, at the last sale
forgwhich report has come to hand ; Tuesday last,
there was an actual increase of pr(c in these lines of

London the large
d the finest cross-
fall in price was
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5 per cent.. Apart frpm that, however, present prices
tor these finer gradds are.still low wiien compared
with the coarser crassbreds, with which we in this
country mainly have to do. Also, stocks of all gradgs,
taking the world’s mdrkets all through, ‘are distincgly

less than normal, which is particularly foticeable n
view of the constantly augmenting demand. The real
position of the coarsef grades oi wool is expected to
be much more clearly kgoéwn after the next London
sales, which are to|take place in the middle of
next month. The follbwing excerpt from the annual
report of :Helmuth, S¢hwartze & Co., London, indi-
cates in brief compasg the movement of the year in
regard to the coarse créss-breds in which the Canadian
manufacturer is most ifterested :—

As regards crossbreds the pasition has been
rather more complicdted; and though manufactur-
ers have had a iairl)i_’ profitable twelvemonth they
have had to reekon throughout the whole year with
the uncertainty felt in ‘many quarters as to the con-
tinued maintenance of walues, There can, indeed, be
little question that in the stecady decrease in the pro-
duction of merino wo¢l during the previou’ years
crossbred had found its great op&\)rtunity and that
the risé in the price of fine wool fiad turned the eyes
of many consumers in the direction of coarser kinds.
Some doubts were, thtrcfore felt, perhaps not un-
naturally, by many perle at the commencement of
last year as to the stability of crossbred prices in
view of the large incro‘hse in the merino clip. But,
except for the tcmporaty weakness in the early part
of the year when prices, apparently without reason,
declined sharply sfor.a! time but soon recovered a
portion of the fall undbr the stimulus of renewed
American buying, nothﬁ)g occurred ; to jusnfy the
fears expressed by the gessimists. Partly, no doubt,
the continued buymg fprhval purposes helped to
strengthen the posmon Qf the articlé; but the renew-
ed fears entertained in many quarters that the con-
clusion of peace betwedn Russia and Japan would
bring with it a decided | fall in the value of coarse
wools also proved grourdless, and prices current in
the autumn were fully as high as those ruling dur-

ing the continuance of the war.

As regards the futurd it is very difficult to gauge
We havie seen that last jyear’s supply barely sufficed
for the demand and we have to deal with no appre-
ciable increase in the coming year. This is certainly
of hopeful aueury. On the otlier hand, we recognize
that the present strong ppsition of crossbred is partly
due to its substitution far merino during a period of
4r<-‘.rlf_v attenuated supplies of the latter commedity,
to which fashion now. [seems to be turning anew.
And further it is possible{that the cessation of the ex-
ceptional demand for arlmy purposes may even yet
have results erroneouslysanticipated for Jast autumn.
On the whole, therefore, while it seems unlikely that
iny decided change is {impending, we can hardly

perhaps expect, at anv rate as far as low crossbreds

ire concerned, to see the present high level prices
fully maintained throughput the ensuing year
nen

INJURIOUS DISHONESTY.
5 45 8K
very now and then some illustration presents
thé way in which men show their disposition
th¢ geputation of their country for fair
Hnm(‘fh:lh:_}H earned gain of a few dol
vho ship No. 2 apples to England and
XXX, come under this class; and there
1ses of ithis foolishly injurious sort 3

it is plepsant to contemplate. T.ast
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week at the Western Dairymen’s Convention at Inge:-
soll, Mr. Barr, the Dominien chief dairy instructor
complained of a form of dishonesty which he alleged

is growing among the patrons of cheese factories, and
that is to add water to their milk, and to skim the
cream off before taking the milk to the factories. This
is a poor return by the farmers for the vigorous efforts
which have been made by the Government to place
the dairying industry on a sound and paying basis,

LR R

ASCERTAIN THE CAUSES OF FIRES.

.Some of our readers may wonder why no citation
was made in our article of last week from the experi-
ence of Great Britain or other European countries in
this matter of fire inquests. We had made enquiry
about several of these, and collected some information;
but held it over, not wishing to make last week’s
article too long. A suffi¢cient number of years has not
yet passed, it would seem, for the idea of employing
fire marshals or holding fire inquests to have com-
mended itself in proper quarters in the United King-
dom. Or perhaps we should rather say there has not
been time endugh—only some thirty-seven years hay-
ing passed—to get a medsure enacted which shall fill
in Great Britain what other countries have felt to be a
want, One- Parliamentary Committée pronounced
the difficulty to be “in adjusting satisfactory machin-
ery for making such inquests.”

We may learn, if we will, something of the result
of efforts made to ascertain the causes of fires in other
countries. In° Germany, Denmark, France, and
Russia fire inquests have been commeon, and they are
found to have the effect of lessening fires. Tt is forty
years ago nearly since a bill was introduced into the
British House of Commons to make provision for
enquiries into the origin and circumstances of fires.
This was favored by the fire offices, but appears to
have been talked out.. Again in 1882 a like bill was
drafted, sent to the Home Department, which sent
it to the Metropolitan Board of Works. Nothing
definite came of this. In the next year the Common
Council of London resolved to.ask for a Royal Com-
mission on this subject, and also consulted the fire
office managers about it. No definite step was taken,
however, after all this conferring. In 1895 the scheme
was re-introduced to public notice by the “Post Maga-
zine,” which reprinted a circular on “Fire Inquests

and Fire Marshals,” compiled in 1886 by Mr. G. W.
Bell, secretary of the Law Office in London, England.
So far as we know, however, the various authorities,
parochial, metropolitan, or governmental, are still
working away in London independently, perhaps
confusedly, with the objects of preventing, con-
tending with and perhaps finding out the causes of
fires, but there is no distinct act appointing fire mar
shzls, whose business it is to find out the causes of
fires and punish those responsible for them

[t is probably true, as the Massachusetts marshal.
Mr. Whitcomb, has said, that a person to fill all the

requirements of a fire marshal ade quately neceds mam
and varied qualifications:—He should have the in
tuition of a detective ; experience as lawyer; a judicial
mind ; ability to weigh evidence : and somé knowledg¢
of mechanics and electrical science. In any case he
must be “a man of honesty, industry, and persever-
ance,” Ts it possible that the difficultv of securing
such men in England has had to do with the years
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of delay in providing a fire inquest law which could be
administered by competent men in London. to begin
with? One cannot believe this.. Therefore the lack of
action must be put down to the steady and severely
official operation of the machinery of delay, so to
speak. It is as if the Hmm Office travelled by the
streets of “By and by,” through which, as Cervantes
has it, one arrives at the house of “Never.”

Have not we in Canada lost enough by fire in the
last fifty years to cause us to take some steps towards
lessening the fire-waste? Do we not learn. menth by
month, of cases which indicate incendiarism. which
show carelessness, which prove improper cun>tructiun,
as causes of fire? Is it not time that Parliament,
the Legislatures of Provinces took steps, by the ap-
poimtment of fire-marshals and the, :mthormng of fire
inquests, to follow up cases of burning and find out
who is responsible for them. Such means would help
to rid us of fire-bugs. It would also tend to cure over-
insurance, or the dishonest efforts of merchants to
prove that they had more goods burned than was the
case. In Ohio, after a fire-marshal was appointed, the
number of fires of “unknown” or suspicious origin
came down from 292 in 1901, to 190 in 1903, which is
very significant, and in 1903 five persons charged with
arson fled the state td escape arrest.

DOMINION BANK.

The extensive transactions of this bank resulted
last year in large earnings, the net amount of which
was $490,000. The amount of capital of the public
employed was $34,000,000, and that of the sharehold-
ers some $6,500,000 more, making in all in gound
figures above forty millions of dollars. The distribu-
tion among its forty branches of the transactions
wigich this great sum represents doubtless fructified
/ miny different businesses, and assisted in the develop-
ment of the country from Montreal to the Pacific.

Current discounts were five millions larger last
yean than the year before. Call loans on bonds and
stocks were also larger, while the sum held in the
‘shape of public securities, stocks, bonds, and de-
bentures was lessened. Liquid assets, of whatever
kind ($15,026,000), were almost exactly the same in
amount as twelve months before, but their relative
proposition was slightly less. The bank premises
item among assets now stands at $800,000. We notice
the addition to the board of Mr. R, J. Christie, head
of the well-known manufacturing firm of Christie,
Jrown & Ca.

LR

THE POST OFFICE IN THE FAR WEST.

One indication of the growth of far-west Canada
is the extension of pn\tal facilities, and the use made
of them. Certain it is that the largest proportionate
increase in the numper of post-offices in the l)mmAnmn
has been in the North-West Territories and provinces
and British Columbia. This is shown by a comparison
taken from the Blue Book. Twenty years ago there
were 7,084 post-offices in (2nada. Ten years later
there were 82832, and last year 10,879, an increase be-
tween 1885 and 1905 equal to more than fifty per cent.
Now to compare the relative number in the far West,
or, say west of Lake Supesior. In 1888 theré were
7.67% post-offices in Canada, and 613 of them west of
the Great Lakes. This represents, say eight per cent

. thought to be an exceedingly efficien

z
H
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Seventeen years afterward, in l()?g', the number of far
western offices had grown to 1§51, equal to sixteen
per cent. of the whole. - The grawth is quite note
wosthy. '

Again, compare the busineg$
handled at the offices, and it will! be evident that it
exceeds the ratio of incréase in fhid number of offices
Taking 1888, as before, as a bagis of comparison, the
number of letters and post-card§ bhandled in the Do-
minion was estimated at 90,79 , equal 1o 309,000
per working day. Of these o,l)&&)ﬂor 7.21 per cent.
were handled by the offices in [the West.
down to- 1905, the total numbeg§bf pieces of similar
mail matter handled was e'sti"'atcd at 332,792,000
pieces, and the western share S 50,345,000, or say
17.83 per cent. At this rate increase, in twenty
years’ time, the pr ortion Western business
handled by the Post-Office will Beione quarter of the
whole. Bt the ratio of mcreasqmlust be expected to
be much greater during the next gwenty years than the
last twenty.

idoneé in the matter

Coming

i
HALIFAX AFF:‘IQRS

In the election of officers fod the Halifax Board of
Trade for the coming year a great dehliof interest was mani- .
fested. The election was conduclcd, bn a new plan, large
ballot papers being mailed to ever member of the board
some days before the election. Thege ballots contained the
names of all the candidates for office,ithe voter’s choice to be
marked, the ballot sealed and retugnéd to the secretary.
There was keén competition for all lthe offices, and what is
ilot of men has been
secured for the management during 11!; coming year. They
are as follows: President, A. M. Bell;i vice-presidents, Geo. E.
Faulknes; W. J. Clayton.. Council: ?G S. Campbell, J. E.
DeWolfe, O. E. Smith, I. C. S. Sto e ) P . Cox, H. L'
Chipman, C. H. Mitchell, L. J. Myl § Andrew McKinlay.
Twenty-seven new members were @ected at this meeting.
The secretary’s report showed great ismerical progress made
during the year. Omne hundred and §wo new members have
joined and the membership is now! 485. The number of
meetings held during the year was follows: Of the coun-
cil, 52; ‘general meetings, 9; commitliee meetings, 36; in ad-
dition to numerous meetings of thel associations affiliated
with the board. All the standing ¢dmmittees of the board
were very active. Notwithstandingl ‘extraordinarily latge
expenditure, largely in connection whi
new rooms, there is a respectable B#lance on the right side
in the financial statement. The s‘ cretary briefly outlined
some of the things accomplished ori jnhd by the board dur-

1 the furnishing of the

ing the year. Ihlrty or more disti
from entertaining press iSmclatmnq

lines of effort, ranging
o working for the se-
curing of steamship subsidies, and ¥rom steel shipbuilding
to tourist trade were referred to, and|gven the members them-
selves, certainly many of them; \nreﬁprobxb) surprised that
so much had been done. The Imﬂ well aware that it
can only secure the support of tlmg puh]w by showihg its
usefulness and the enthusiastic backfng it is receiving from
every citizen of any.importance, |sl~ﬂ&'
ng fulfilled all that is expected of itd 4
A great deal of dissatisfaction #§ expressed here at the
mail service from Great Britaingf The ll,%l fax  “Echo”

icient proof of its hav

pointed out, in a leading article fe # days ago, that the pas
sages being made by the mail b« val.d\«x very little, if any,
better in point of speed than thosd hlu » nearly sixty years
ago. It showed that old kh;pq 'xh- the “Europa,” the
‘America,” and the “Niagara,” werdfl making the passage n
from 8% to 11% days, according t«)}a)v time of year, as long
ago as 1848, and that the ‘Numﬁ‘:n “Corinthian,” etc.,
are not doing any better to-day 'ﬂn avérage speed of the
“Numidian” on her last voyage w;xiaﬁew than eight miles ar
hour. The “Corinthian” left Madyv January r13th and

r highest run was 311

arrived in Halifax Tanuary 24th T
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miles, her lowest 47. The gbod steamers, such as the “Vic-
torian,” the “Virginian” and the “Tunisian” figure far too
seldom in the schedule of unhn?s. and Halifax is getting
decidedly disgusted with a seryicé in which no advance is
made in sixty years.

Local financial institutidns| are now publishing their
statements, and they are witliout exception vety satisfactory.
The Union Bank -of Halifax,! which is the only ofie of our
banks confining its business principally to Nova “Scotia—it
has one or two branches in thcé West Indies—has increased
its dividend' for the last half year to 4 per cent. or 7% per
cent. for ¢he year. It hasg just burchased a large adjoining
property for purposes of extenpion. The stock is now at
173, and not much offering., Fifteén years ago it was at
par o

The thirteenth annual st;tcrjlc-xlt of the Eastern Trust
Company, a local institution, shows an increase in resérve
from $14,000 to $16,000. The | pa#id up capital has increased
from $125,000 to $187,500 durihg ‘khc year,

The .assessment of the Acadia Sugac Refinery at Dart-
mouth has been increased by dongent from $100,000 to $200,-
000, This is the first year the rqﬁncry has been assessed, as
it has been exempt since its fdundation twenty-one years
ago. ‘

Halifax, N.S., 20th January.
nmn

VALUE OF TOTAL IMPORTS AND EXPORTS OF
MERCHANDISE AT THE EIGHT PRINCIPAL
PORTS OF THE UNITED KINGDOM FOR
THE YEARS 1900-1904 INCLUSIVE.

Extracted from the Britisﬁ Board of Trade Returns.

|

Port Year Imports. Exports.. Total trade.
£ | £ £

London .+..1900 175,001,000 91,472,000 267,373,000
1 1901 169,564,000 92,600,000 262 164,000
i 1902 167,568,000 03,612,000 261.180,000
b4 1903 173,132,000 |. 04,977,000 268,100,000
1904 - 174,476,000 94,995,000 269,471,000
Liverpool . ...1000 124,713,000 102,573,000 227,286,000
. 1901 131,588,000 | 105,808,000 237,366,000

" 1902 127,104,000 108,826,000 236,020,000
1903 120,000,000/ 114,579,000 243,579,000

5 19004 137,523,000 124,941,000 262,464,000
Hull o ve ks e BOD 31,160,000 12,450,000 53,619,000
-k 1901 31,749,000 21,052,000 52,301,000

- i 1902 32,064,000 18,835,000 51,700,000

” 1003 32,601,000 20,055,000 52,656,000

@ 1004 31,850,000 19,109,000 50,058,000
Glasgow. . . ..1900 14,027,000 18,483,000 32,510,000
i 1901 13,971,000 16,939,000 30,006,000

. 1902 13,635,000 19,649,000 33,284,000

1003 u.4ou.00f') 21,246,000 35,655,000

1004 13,946,000 20,956,000 34,902,000

Southampton 1900 13,811,000 12,181,000 25,002,000
” 1901 14,362,000 13,606,000 28,058,000

e 1002 15,827,000; 16,320,000 32,147,000
1003 15,740,000 14,587,000 30,267,000

X 1004 15,587,000 13,432,000 20 019,000
Manchester 1900 16,150,000 7,824,000 23,083,000
1902 14,001,000 | 8,260,000 23,161,000

= 1903 17,621,000 8,310,000 25.931,000

“ 1004 20,270,000 0,207,000 29.576,000
1905 21,468,000 11,024,000 33,392,000

1900 16,233,000 | 5,041,000 21.204,000

1901 17,246,000 5,236,000 22,682 000

1002 10,758,000 4,901,000 24,650,000

1003 10,391,000 4,687,000 24.078,000

)4 18,405.000 ! 4,481,000 22,078,000

100 7,598,000 § 11,008,000 18,605,000

0,215,000} 8,812,000 18 027,000

0.940,000 8,787,000 18,727 .000

148.000 10,240,000 20,307.000

155,000 | 10.730.000

_‘(\:,4)‘:")“41
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This tabulation of British Board of Trade figures, show-

ing how rapidly Manchester has advanced from a sixth to a¥

fifth place in the exporting and importing cities of the
United Kingdom, we obtain through Mr. Dawson Harling,
Almost ten millidn pounds sterling is a remarkable growt"
in five years. Evidently the Manchester ship canal has been
a grc;n'(hmg for that city. The table shows the great im-
portance of Hull as a shipping port, ranking as it does ahead
of Glasgow Liverpool and Manchester both show greater
relative growth than any of the cities compared.

LA B

NO'RTH AMERICAN LIFE COMPANY.

-

The twenty-fifth annual report of this company exhibits
creditable gains in various directions, and a condition of
affairs which may well prove gratifying to its policyholders.
Gross assets manifest an increase of $737,013. on the year,
and net assets an increase from $5,045,362 to $6,666,081. New
insurances in 1905 were not quite so great as in the banner
year, 1904; but the total in force is swelled from $35,416,380
twelve months ago to $37,825,605 to-day. Premiums of the
year are $117,357 greater ($1,354,000 against $1,237,000), and
the surplus is swelled .from $501,263 at the close of 1904
to $570,010 at the close of last year. Payments for death
claims for the last twelve months were $259,476; for ma-
tured endowments, $52,203; for matured investment and
other policies surrendered, $130,101; paid annuitants, $11,-
435; and for dividends to policyholders, $86,520. Additional
features of the report, including the sectirities owned and
loaned upon, tend further to prove that the company is a
sound and progressive one.

A noticeable feature of the annual meeting on Thursday
was the attack made upon the management of the company
by a man who had formerly been in its employ, alleging
“either improper expenditures or gross extravagance,” the
employment of relatives of the directors as brokers—sug-
gestive of graft—and advances by the company on securities
which were worth in market only half their face value.
These and other charges indicated that the man who made
them was saturated with the idea that the North American
Life had been doing things that several large life corpora-
tions of New York city were shown in the recent examina-
tion to have done. Nay, more than this, to use the language

of his long and widely circulated letter. he pronounces
vpon other Canadian life companies in these words:
"many of which are equally as bad.- and a number even
worse.” Further, he desires “to drive from the managements

and from public life,” those who misuse the trusts com-

mitted to their care
The reply made by the president to these variods charges

was full and satisfactory. In a gathering numbering seventy
or eighty, largely composed of policyholders, not a single
voice was raised that would indicate either agreement or
sympathy with the critic’s adverse statements or suspicions.
In referring to agency expenses Mr. Blaikie very gently
but most significantly put the critic out of court by saying:

“It is necessary to provide for losses in the oper-
ation of the agency department, for whilst the great-
est care is exercised in securing the best ahd most
reliable and trustworthy men to represent the com-
pany as' agents, Mr. Harpell will readily understand
from his own case, that occasionally we have to deal
with agents who do not earn: the salaries and ex-
penses which the company have paid them.”

i

l'he words we have italicized mark what the company’s

Occasion to ascertain, that

amage the company’s stand
ing is not an unprejudiced criti

records show, as we have taken
the man who thus seeks to d

Nor clever as he may be
in certain Jiterary or forensic aspects, 19 he competent to
Witness his charges as to
the company's holding of Chicago and Milwaukee ‘Electric
Railway bonds,

pronounce upon financial details

so denominated in the company’s ‘report to

Government, but mistakenly placed in the Blue R

“stock” of the company named.
8
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in the attack had been loaned upon the stock of this road,
there might have been ground for fault-finding, but that
the bonds are good value for the loan made upon them is
conceded* by authorities on United States securities.

Mr. Harpell's letter makes an obligue reflection upon
the adequacy of the supervision exercised by the Superin-
tendent of Insurance over the affairs of life companies. And
bFe calls upon sympathizers with his views to assist him
(and, we infer, remit to him), for the purpose of a general
house-cleaning of underwriting companies. Up to the
present time—his letter is now two weeks old—we have not
learned that his appeal meets with much response. The
Superintendent of Insurance is able to defend His own
reputation. And we do not think the insuring public are
likely to commit their policiés or their money to a man
whose resentful disposition has led him to make an impetu-
ous and widely-reaching attack upon grounds so slender.
That the management of the company invited, as we are told
they did, every one of the morning’and evening newspapers
in Toronto to send a reporter to the annual meeting, is
proof that the North American Life had nothing to conceal.

- e

DIGBY BOARD OF TRADE.

The annual meeting of the Digby Board of Trade‘was
held. on January 22nd, in Digby, Nova Scotia. Officers were
clected as follows for the ensuing year: President H. L.
Dennison; vice-president, . F. R. Steadman; secretary-
treasurer, C. Jameson. Council—Dr. J. E. Jones, E. F. L.
Jenner, O. S. Dunham, H. Anderson, F. W, Nichols, J. L.
Peters, T. E. G. Lynch, H. B. Short, Dr. E. DuVernet. The
membership of the board is steadily increasing, and its
finances, we are told, are in a healthy state Among the
matters brought up at the last meeting were daily steam-
boat service between Digby and St. John, the modus
vivendi, and dredging Digby harbor.

e
SASKATOON BOARD OF TRADE.

The annua! meeting of the Board of Trade for
Saskatoon, Sask., was held on January 23rd, and was marked
by a large and enthusiastic attendance. It was decided to
appoint a' commissioner who will devote his whole time to
the work of furthering the interests of theftotwvn. Some com-
plaint was made as to the high freight rates charged by the
C. P. R. on the Prince Albert line. ‘The election of officers
resulted as follows: President, F. R. Oliver: vice:president,
F. E. Harrison; secretary, F. M. Brown; treasurer,’ A. E.
Young; councillors, J. F. Cairns, W. P. Kirkpatrick, W. A.
Coulhard, Jas. Leslie, Dr. P. D. Stewart, J. F. Johnson, T.
Copland, and J. A. Smith.

, zen
INDEPENDENT CASH MUTUAL FIRE COMPANY.

An encouraging report is submitted b;" this company tor
the year just past. It did a much enlarged business, taking
gross premiums of $90,345 and net premiums of $52,306,
against which the fire losses were $28372, equal to only
45.07 per. cent., and expenses $23,292 Having $10,953 to
carry from revenue account to profit and loss, they declaréd
six per cent. dividend and carried the balance to reserve.
The company’s re-insurance reserve, according to the Gov-
ernment standard, is $30,027, whereas it shows a cash reserve
of $15,635 in cash and a premium note reserve of $25,343, or
ir all $40,078. The number of policies issued and renewed
during last year was 5.024 and the total in force was $4,350.-
000 at the close, a very respectable sum

LB

BRITISH MORTGAGE LOAN COMPANY.

A moderate’ but steady growth characterizes this com-
pany. Its total assets at the end of last year were something
like $42,000 greater than at the close of the previous year.
Among liabilities, both deposits and debentures are greater,

THE MONETARY TIMES

‘grant for building 205 miles of stean

1007
but the special loan of the previ '; s year 'xv..r'd»\umu ared.
The record given in the report of tife absence of losses
series of years speaks well for t nhur:_ulur of the com-
pany’s loans. In the company’s port for the-year 1903
reference was made to, and a mor ;
recent frauds in connection with ffoan companies at St
Thomas. This year, the York @unty Loan =Comgpany
furnishes the text for a paragraph ’»- the danger of loose

. o . e o % S E
management m terminating loan c@npanies and the exces
are, con-

ior a

3

f
I
l drawn from the then
f
12 18]
5

sive - cost- for expenses at which sfich companies
ducted. 1f,“continues the report, faje swearing be fuundl to
g0’ hand-in-hand with’ fraud, it is cleff that official ingpection
is also necessary. \

"% E

TRUSTS AND GUARANTEE’. COMPANY, LIMITED.

At the annual meeting of this gémpany on Wednesday
last it was shown that paid-up cqpital’ had increased to
$1,037,800, and that the company’s @business confinued to
grow. Gross earnings, Mr. Stragfon B3aid, were almost
$20,000 greater than in the year bfore. After paying ex-
penses, and five per cent. dividend, orc was a sum carried
to profit and Yoss account, which nr) ¥ exceeds $100,000. Mr.
Karn expressed his satisfaction witlf the condition of the
company’s affairs and thought theji statement prc:cmcd.a
subject for congratulation. The action of the directors in
appointing Mr. J. J. Warren manageg of the company in the

room of the late Mr. Coffee was co rmed
wew |
MANILA ELECTRIC AILROAD.

- &

7
In no better way is the marnllu i trm~formatmn which

is now going on'in certain portions f the Orient indicated *
than by a perusal of the facts prcnted by some -of the
larger corporations which have fiped to develop~them.
When the Philippine Islands passed jinto the control of the
United States, the only means of ‘nipormtioh possessed
by Manila, the capital, a city with ;a population of about
300,000, comprised a poorly equipp horse-car line about
thirteen miles long, and several thofisand native two-wheel
cabs, or carromatas and calesas, @s thegfiare called. Naturally,
irr a climate like that of NI;&‘mla, wiiere walking is not
popular pastime, the service given s totally inadequate.
In 1905 the Manila Eléctric Railroa
ation, built by J. G. White & Co3 of
the well-known engineers, was op pe ed, and to-day it has
forty miles in operation, with se\'(-ru;‘;mnn- under construc-
tion, and having a fifty year franchiglg covering the absoluge
control of the street railway, power e lighting business of
‘ offer of its first lien

and |1gln1ng (Qﬂrpqr.

|
J4
19
1§
E pndon and New York,

Manila. This company now makes #
and collateral yrust sinkKing fund, 5@iper cent. gold bonds,
through John MacKay & Co., of Tor¢ to, and Wm. Salomon
& Co., of Chicago and New York, thejpunkers through whom
was recently awarded by the l’?n};nnc commission the
Brailrpad in the islands

of Panay, Negros and Cebu. We ifpflerstanid that,’ so far,
the earnings of the Manila street raifvay have exceeded ex-
pectations as, though it has only h(ri open a short while
and is éven now incomplete, it has ]" gady realized 4)% per
cent. per annum on its $5,000,000 stofk, besides. having paid

interest charges on its bonds.
nen
OTTAWA BOARD OTTRADE L
I'he annual meeting of the Boar@ &f Trade for Ottawa’

took, place on the 25th January. The ffuestion which brought

’u? present time. The
that if Ottawa would

which there is a lack in Ottawa at |
belief was expresged by many speake
make an effort. to get industries

offere« qual inducements with

Bd locate the re “and
¢r places, the ity

would develop much more On the sther

hand, scveral present disagreed these  view con
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GENERAL STATEMENT. Railway and other bonds, de-

bentures and stocks ....... 2,049,334 23
Liabilities, & l.oans on call secured by stocks -
and debentures .. v wiois o 4,417,203 70 $ St
. . e Sl o — $15,020,07
Notes in circulation, ... S 4 ol «+ 9 2,051,050 00 . : . b THE
. > 3 ‘e N 22 67 Bills d#®wunted and advances ®
Deposits not bearing interest.. $ 4,390,832 07 ' ( ou 8 564,100 67
2y - )»v
Deposits bearing interesf (in- current . semceban  EOHN0 4
cluding interest accrited to Overdue debts estimated loss 222 00
date) .. Fote e dHEs 1 20,602,275 74 provided for . oves 335 & [l
I ————— 34,083,108 41 Mortgages on real estate sold pany v
Balance due to Lomndon agents............... 094,109 B4 by the bank ... 2. _ - o on Wi
Bank premises 800,000 00
ST LS a 2% : f OW
N 1 1 1 1 & 2 Other assets not included. under -y l
I'otal liabilities to the pulilic........... « 937,420,234 25 il 7,128 70 . !
I foregoing heads /» /
{ Capital stock paid up....3.. T SRR . 3,000,000 O« ® = — 29,377,663 37 " L hom
! Reserve fund .........-. ¥ $ 3,500,000 00 — vert
Balance of profits carried #or $44,403,739 96 Sl
WS e e ok b s . 249,437 97 it i I
2 Dividend No. 93, payablg 2nd ne
- = ¢ Y
¥ R L - GRS | 75,000 00 T. G. BrouGH, General Manager &0d &
5 Former dividends unclaimgd.. . 167 s0 .
E 8 Reserved for exchange, etc 42,137 90 Toronto, 3oth December, 1905
Rebate on bills discounted. 107,762 34
‘ - ———————— 3,974,505 71 RR®
$44,403,739 90 CLEARING HOUSE FIGURES.
tAssets. The following are the figures of the Canadian Clearing
. 1 louses for the week ending with Thursd: February 1st
Specie ' .......). cerfe.n. $ 1,084,210 73 riouses i el . i ‘hursday, r v -
: ’ ])()HHIHHH Government démand 1900, as (.4111;:.n('<1 with those of the previous week:
F R e i f.--.. 2,455,477 00 Feb. 1st. Jan. 2sth.
i Deposit with Dominion Ggvern- Montreal $26,261,731 $30,133,027 '
: ment 1or security of} note . \ ) 25 1 6
g 5 circulation ....... blids 150,000 00 [oronto 21,000,042 25,100,567
i‘ Notes of and ¢heques on ©ther Winnipeg : 0,909,690
4 banks : e 1,842,022 49 Halifax 1,379,136 1,534,900 )
E { Balance s due from other bank Hamilton o 1,100,631 1,280,110 Divide
E 1 O ORI iy 609,243 18 st. TJol 6,08 06 i
L . St 0 £ 3 7 Nvide
£ Balances due from other banks St. John , 1,006,083 1,062,047 I o s
: elsewhere than in Cinada Vancouver 1,052,826 1,759,023 ~dsrom
£ and the United Kingdém... 068,345 25 . Victoria . 635,200 724,823 )
) b ] »e - - . " S~
é Provincial Government s¢curi Quebec . 1,450,867 1,501,831
ties o FWwE € n iy saoB ks oo 91,019 25
1 By X . Ottav 1,049,678 2,265,
g Canadian municipal secufities bt % 205,374 i
¥ and British or' forelgn or ' London 572,953 956,314
i colonial public secHfities o 2 s s0urCe
¥ other than Canadian. i!l... 669,160 76 lotal coevene .. $73,246,606 ) is als
f -
L . total
‘;;. . ¢ S;l.
F 3 ILA( recewving f!’ri)_:l\t Fli\‘tl and bond- - IV
} ed warehotise of the Cagidian Pacific d p:
F 1 Railway at Winnipeg, codthining large IIW{L ST s
¢ quantities of merchandise | qonsigned to s S
( merchants in that city, weére on Wed- m ms A
1 nesday last artiall 0g , > ] S % S1Q
i day IH.” lly de tr“_\(.'xl by fire Wherever language, is written the epty
' : which started from a livé  tire. The he
: loss is estimated at nearly 166,000 Underwood ri
: . 2 ’ '
: Typewriter
; Marmora ¢ ‘ !
comes as necessary to modern busi- ¥
;, DEBENTURES ness as the mail serviee, ielegraph, or :
i st ia oot b e Bliiccs telephone. Visible writing, perfect con- ?
! enders will be received by the #inde signed up Lo 6 uction i
% p- m. on Monday, February 12th, oo for the purchase str easy OPCTO'IOII. -n‘-l{rt.l :r" |
?. : of $5.500 Debentures of Village & Marmora. These Sp(’fd, PMWC MONEY RESUL by g s -
¥ debentures will bear interest at the rate of four and one sa\'ing 25 per cent. of your opcnlor's & Mtere
‘(_ half (44) per Jcent. per annum. Paincipal ard interest time with better and neater work.
§ will be payable in equal annual payments of $422.48 for H imited
} 20 years. The highest or any tenddr not necessarily ac- UNITED TYPEWRITER Co., Limited,
£ :\r\"-‘l‘nl Tenders will be received for only the whole Torouto c.n.d. ! 'v
} - For further particulars address  + Ada 1 e
' RENDOL SNELL, pled for use
f \'1“3“('( lerk, \ '..:"r :Jlll! )
Marmora, Ont. S ccping
; Marmora, Jan. vith, roof ystem. M
3 i |
1 ’ !
There’s no Better Company ||
. <} |
To Insure-in or to Wogk for |than ]
HEAD OFFICE, TORONTO
N { inm Rates are Lo# It Guearan
! re High, and its Policids are .
| ree from Restrictions | l \l‘ \l .
: y : . ORO! O, OUntario.
: 1 | hot [ Y [ )
! ueral AZenc t jable M n . T W
{ , ency Gontracts fo Reliable Me | MONTREAL. Ose. ST. JOHN, N.B.
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— $15,026,076 59

— 20,377,003 37

$44,403,739 96

al Manager

£S.

nadian Clearing
February 1st,
week:

Jan. 2sth.
$30,133,027
25,109,567

6,909,690
1,534,900
1,280,110
1,062,047
1,759,023

724,823
1,501,831
2,265,374

956,314

.$73,246,606

THE

Meeting’é

THE CANADA LANDED AND NATIONAL IN-
VESTMENT COMPANY, LIMITED.

lders of the com-
pany was held in  the company’s office, 23 Toronto St, Toronto,
on Wednesday, 24th of January, 1906, at 12 o’clock noon, the
following being “present;—John L. Blaikie, Esq., President:
Dr. Hoskin, K.C., Vice-President; Hon. James Young, Dr.
y nson, K. C., Dr. Andrew Smith, Messrs. Newman, Sil-
v orn, J. S. Playfair, Alfred Hoskin, K.C., Frank Turner,
C.E., George Porter, W. B. McMurrich, John Aitken, Geo.
I i
|

1

I'he annual general mu'ting of the shareh:

rns, Alex. Smith, John W. Beaty, John Stark, H. G
.angley, Mungo Nasmith, Geo. W. Blaikie, James Mitchell
and Mrs. LaCourse.

['he president, John L. Blaikie, Esq., having takea the
( r, the manager, Mr. S T r as secretary, the
] ng report and balance sheet were read

Report.

['he directors beg to submit their annual statement to
the shareholders for the year ending 3oth December, 100z,
as been audited by the company’s auditors.

The net profits for the year (including $1,572.57
ught forward from last year) after ded
ng expenses of management, interest on de-
enture bonds, losses, and ‘all other charges

mounted to ........ P P e s $102,581 17
T sferred from Cohtingent Fund 20,000 00
1}1\[\--“':1 of as follows ASIZ.";A\.[ 17

hvidend paid 2nd July, 1903 $30,120 00

Dividend payal 2nd January, 1906 30,120 00
Transferred to Reserve Fund 60,000 00
Balance carried forward

2,341 17
—$122,581 17
[he provision made previous years the contingent
1s found ‘to be larger than necessary, and from that
source $20,000 is now transferred to reserve. To this fund
is also added $40,000 from the year's earnings, making a
total addivion of $60,000, and bringing the reserve fund up
to $460,000, nearly equal to forty-six per cent. of the paid
up capital.
[he demand for money during the year has been good
and payments by borrowers have been well met
Owing to recent legislation by the Parliament of the
Dominion of Canada respecting Judges of Provincial Courts,
the Hon. Sir John A. Boyd, K.CM.G., LL.D,, tendered his
resignation as a director of the company, and thé same was
iccepted, and you will be asked to confirm a by-law passed
by the directors reducing their number

['he officers of the company discharged their d s with
satistfaction tc the board »
* JOHN L. BLAIKIE,
nto, 13th January, 1906 President
]
Assets. >
Loans on mortgage securities ..$3,715,438 46
Interest due and accrued -on current
ORWE ..covcvens 24,747 00
. $3,840,186 12
loans on stocks and debentures
rest accrued thereon
160,717 80
Ontario Government 'scr
Municipal debentures
Int st accerue thereot
73,571 8
S 1 » ] 6HR Ry
( D v's b o I t S 00 O
‘i:l‘ { n =0 R
C Nat 1l Bank Scotlan
( Frce .
. y
_

Liabilities.

MONETARY

lax on capital and income

TIMES = | :

Liabilities to the Shareh«

Capital stock subscribed

Capital stock paid up ..... ok
Reserve $und . ...... ..oua 400,000 O
Contingent fund '.......... 00
Unclaimed dividends alensiee 435
Dividend payable 2nd Jan., 1906 ,120. O

a1
DAlance

carried forward

Profit and Loss

Balance prought forward
Interest collected, due and accrued
loans; rentals, etc 261,637 42

I'ransferred from contingent fund 20,000 00

$283,200 90

Interest paid’ and accrued on cof
bentures

Dividends on capital stock

- - 01,304
Management, including Manitoba . agency

CRRREES L. il 5 .o B : 27,316 63
Commissions and charges an money#borrowed

TR Rl Rl SRS .eis ol 14,667 10

. i 00.000 00O
ance carried forward oA R 2,341 17

.cj\‘!_)in) :
i ——
RD SAUNDERS,

Manager.

EDWA

Auditors’ Certificiites

We hereby certify that we have gxamined the books, a
counts and securities at the ]‘(:(a office of the Canada
LLanded and National Investment 1'<w'§11-(|:1}. Limited, for the
year 1905, and -have found them corg

All our requirements as auditos have been complied
with, -and the statements of assets afgd liabilities, and profit
and loss; as above, exhibit a correctfview of the company’s
affairs, at 3oth December, 1905. ]

H W. W
- n P

LLIAMSON,
REW,
Ruditors at Head Office
Toronto, January 13th, 1906 §
[ hereby certify that I have ‘k(
counts, and securities of the Canad
Investment Company, Limited, at th@
the year 1905, and found same corrét I also certify that
the securities were produced for my@nspection and found in
order, and all my requirements as $ditér have been com
plied with, :

mined the books, ac-
[Landed and Nationa
ir Winnipeg office for

B. PEPLER,
or at Winnipeg

Winnipeg, January 4th, 1906,

In moving the adoption of the t T t said
L.adies and Gentlemen:

As we have an excellent repo balance cet
submit to you to-day, and do not to make apologic
of any kind, we have great pleasu meeting you at
other annual meeting of this ¢

A year o we laid before. 3 st ible stat
ment that had ever been present hareholde
I am glad to say that that now bef till bett
reveals dontinued progress and pr

I'he balance sheet n your | N

the year, including $1,572
year, amounted to $102,581.17
Dividend of 3 per cent $
Dividend of 3 per, cent., payable
Transferred to réserve fund Y00 (¢
Carried to credit of Profit and ] t 4 i
102 81 17
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We are satisfied thdt it is no longer necessary
a large contingent fund; if indeed to have one 'at all, t
condition of the company Being in all respects so satisfac

tory. The reservé funid, you will observe, is now 46 per
cent. of the paid-up capital, and jwithin ‘sight almost of soon
reaching $500,000, or 50 per cent, of the paid-up capital

L am persuaded that such g state of affaird3 cannot fail
to .afford satisfadtion to evefy person interested in the com-
pany. it v
You will observe that our liquid securities, consisting
of municipal debentures, Gavernment scrip, and call loans
on stocks and bonds, améunt to $629,118.81, being more than
our reserve fund, and these can be readily gonverted into
cash at any time. ~ This meéts the views of those who claim
that this i1s to be preferred. to having the reserve fund in
mortgages, however good these may be, these having a
périod to run before their maturity.

The high character of the assets of the company can be
estimated by the prompt manner in which payments are
made’ of principal and interest. | In this connection I may
state that on Manitoba foans the principal comes back in
many cases too soon, as we would rather it remained longer
in the hands of the borrowers, but it frequently happens that
they have realized such 3 lafge sum of money for the sea-
son’s crops and for stock sold, that they want to pay off their
mortgages before they age due, and willingly give a bonus
of some months’ interest in order to get their mortgages dis-
charged. ’ <

With regard to the future of Manitoba and the two newly
added provinces of Saskatéhewan and Alberta, I take the lib-
erty of quoting from thé admirable address delivered last
month at the annual meeting of the Bank of Montreal by the
president, Sir George Druummond;

“The feature of the year, however, is:the splendid crop
which has just been harvested in the Northwest Provinces
and in Ontario. As regards the former, the most sanguine
anticipations have been réalized, and it seems beyond doubt
that the following estimafes of this season’s crop in ‘Mani-
toba and the Northwest Provinces are conservative:

“Wheat, 90,000,000 bushels; worth on the spot 65 cent

‘Oats, 65,000,000 bushels; worth on the spot say 25

cents.

“Barley, 13,000,0c0 bushels; worth on the spot, say 30

cents, .

“Flax, 50,000 bushels;:worth dn the spot, say, 80 cents

“Rye, 300,000 bushels;i worth on the spot, say 35 cents.

“In all 169,000,000,000 | busghels  of grain.”

Of course, a proportion of these crops will be consumed
by the farmer, as, no doubk, will all the root crops, of which
potatoes alorfe are estimatied at 8,000,000 bushels, as well as
hay, but of these I take mo agcount. At the prices named
it is not difficult to reach an approximate sum of $75,000,000
or fifteen million sterling, to be distributed among a com-
paratively small population, and won from a soil which was
considered barren and surrendered to the wilderness a few
years ago. In addition t@ the foregoing, and not included
in ‘the above estimate, 75,000 cattle were disposed of during
the year in the Northwest. Ingidentally, T may mention that
I was informed by expert imillens, that this year’s wheat is
so good in quality that 7 per icent. less of it is required to
produce a given quantity éf flour than an average

It is asserted that theiarea so far brought under

S

vation does not, from the most accurate information ob
tainable, much exceed 5 pler ¢tent, and certainly it is well
nder 10 per cent. of thd area available and waiting for

ccupants. 4n this connection I may quote here a.senten
om an able and well-qualified government officer” who ha
ust completed a wide survey of the Territories
The immense wealth so 1~n§' dtored in the virgin s f
great western country will [be |gradually developed, and the

act that Canada is destined t® rapidly become one of the
greatest food-producing nations in| the world wilk soon be
Il in the ¥blgme of her exports

me apparent

I'he great extension of the railway systems oper
th intry must not b¢ passed over. The C.P.R. Con
any is spending st sums fin imprpvements and extensi
I Canad Northern is- pushing| westward, whi the G
R preparing fbr an exténsion|to the Pacific Coast. and
Government f Canadd Ras the necessary power to
[ t¢ ' v lwav e nnection }'f“"\‘ een ‘J"‘ | o v\\
surveying a line
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transferred themselves, their families, their horses, ¢ ittle,
and farming implements to Manitoba or the two North-West
Provinces. I'hese ordinarily are the most successful set-

tlers, having been accustomed to the kind of life, and scarcely
lose one day after reaching their new homes in beginning
to plough and prepare for crops of various kinds.

'he number of new settlers who have made homes for
themselves in 1905 is estimated to be about 146,000. This
will result in a large additional acreage of land being unaer
crop next year, and indeed every succeeding year. It is
only repeating what has now become a hackneyed phrase
when I say; “Our great North-West will soon become the
great granary of the world,” and will supply a large part of
the foodstuffs required by the multitudes in Great Britain
and other Earopean countries.

A considerable number of farmers have taken up or
bought more land than they can work properly, and run
into debt in connection with it, also have incurred liabilities
n the purcliase of farming implements, reaping machines,
etc,, hoping to make money by a rapid rise in land values.
They are forgetting that such a bountiful crop as the last
cannot be counted upon every season, and that in the event
of a lean year coming round they would be in trouble and
be unable to meet their obligations. It will be a wise policy
for loan or insurance companies engaged in the business of
lending morney to discourage loans when the applicart’s
purpose in borrowing is to hope for profit by the increased
value of the land, rather than by persevering industry in the
cultivation of what he already has. The spirit of speculation
is abroad, and the price of land is in many cases considered
by conservative valuators too high for safety.

I may repeat what I have often said previously, that it
it easy to make bad loans in these regions, and hence lose
money, but this company has a complete organization for
carrying on that business, for procuring reliable valuations.
and for making -thoroughly reliable inspections. Without
this there would be no safety.

The city of Winnipeg continues to grow rapidly in
population and in wealth. The population is now about 87.-
000, and there are many wholesale houses that, for extent
and completeness, will compare favorably with similar estab-
lishments in Montreal and Toronto. The buildings erected
during the past year will amount in value to about $11.000.-
000, and extensive buildings are now in progress for a large.
first-class hotel for the Canadian Pacific Railroad, for banks,
for offices, and for departmental stores, not to speak of
warehouses for merchants There has also been an in-
sufficient supply of dwelling houses to meet the wants of the
rapidly increasing population, but now there are probably
enough to serve for some time to come. That Winnipeg
must be a large and important city is beyond peradventure.
and will be the great distributing point for merchandise and
supplies of many kinds for the vast country to the west of it,
embracing Manitoba, Saskatchewan, and Alberta, And, to
some extent also, for British Columbia.

But while this is granted, thjere are good reasons to fear
that the value placed upon land in the city is not warranted,
that it is in many cases altogether too , and that to make

loans based upon such boom values would be unsafe. and
might be reckoned rash financing
With respect to our own! Province of Ontario. and our
own city of Toronto, it caniBe fidently stated that pros-
perity is apparent on all"hands The farmers generally
were never better off than at present: they conduct their
perations with much greater iintelligence and skill than was
the se not very many years ago, and loubtedly the
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(| {HENDERSON & POTTS €0, LTD.
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| BRANDRAM'S B.B. GENUINE |
| WHITE LEAD PAINT

| The Worlds Standard for the last
186 years.

| ANDRAM Pp(,s
‘{\‘X ‘\v\\ R

| B H
! I\ WHITE LEA

e
/“ RERS LONDON

MADE IN CA‘VADA BY

Henderson & Potts, Ltd., Halifax, N.8.

MONTREAL and WINNIPEG.

OUR TRL C}\S |
are fitted with rubber |
tires that do not |
come off. . . . . |

MONTEITH, NIXON & Co.,
MAKERS OF GOOD TRUCKS.

| 256 Macdomell Avenue, Toronto.
Telephone, Park 1318 l

THE MONE

NOTICE.

Millers and—ianufacturers

Insurance Company.
~ Stock and Mutual.

The Annual General Meeting of the Mem-
bers and Shareholders of this Company ‘will
be held on Friday, 16th day of February,
1906, at the Offices, 32 Church Sireet, Toronto,
at the hour of 2 o'clock p. m, for the Election
of Directors for the ensuing Wyear, and the

transaction of other. business relating to the
management of the Company.

HUGH SCOTT,
Manager and Secretary,
Toronto, January 23rd, 1906.

By order

TO THE TRADE.

ETARY

FOUNDED 1825

Law Union & Crown
INSURANCE COMPANY OF LONDON

s macees - $74,000,000

Assets Exceed

Fire risxs lcce ed on almost ovcy description
nsurable propert

112 ST. JAMES ST., MONTREAL
| (Corner of I‘lm d'Ar-u)
| Casadian Head Office
‘ J. E. E. DlOK.ON, Mgr.

DOUGLAS K. RIDOUT, Torente AM!.
Agents wanted throughout Cuudl

1

THE.... [lngorporated 1875)

chrcantilc Fire

INSURANCE OOMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL

Feb. 3nd, 1906.
Lace Curtains
We are showing a very
special Lace Curtain to
retail

At 75c.

It,is 3} yards long by
50 inches wude, and in 6
different - designs.

FILLING LETTER ORDERS A SPECIALTY.

JOHN NACDONALD & ﬁ(lMPIlY

Wellington and Front Sts. E., Toronto

Estimates promptly furnished for

Flat Opening Blank Books,
Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern

Planet Flat Opening Book Making House
CHATHAM, ONT.

CANADIAN
WEST INDIA
STEAMERS

Sall from Halifax for Bermuda, The
Wind ward Islands and Demerara every
other Monday, and for Jamalea once a
month.

The demand for Canadian goods in West
India markets is constantly growing, and pros-

pective exporters should inquire as to freight
rates by this line.

PICKFORD & BLACK,
HALIFAX

ONTO. ONT

H. MolLaren & Co.
COMMISSION MERCHANTS & BROKERS

Acents ror—The Dominion Radiator Co., Ltd.
“Atlas ™ Anti-Friction Meal,
Lampblack, Velvet & Commercial.

John Williams & Co., Mgtal and General
Merchants, London, Eogland.

650 Oralg St., MONTREAL.

KEEP POSTED

EVERY DAY

Our “DaiLy BuLLeTIN ' the only
thing of the kind in Canada. A most ,
complete and reliable record of
Failures — Compromises — Business
Changes — Bills of Sale — Chattel.
Mortgages— Writs and. Judgments for
the entire Dominion.

We issue caretully revised reference books four times a
year R. G. DUN & CO.

Toronto, Montreal, Hamilton,
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DELAYS ARE DANGEROUS.

m > pident and
] Policies

1581 l\lw THE
CANADI CASUALTY
a Boifer
INSURANCE CO.
22-24 Adelaidé Bt. Ezst, TORONTO.
are by far the '. ST, CHEAPEST and
MOST COMPREB ENSIVE in the market.
Futi- lnlormf
A. C. C. DINN 11

on Freely Given.

‘Managing . Director.

SIMPLICITY |
ELEGANCE |
RICHNESS

s, Opera Houses
welry Stores
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London and Cities in Domimon, U.S. and Europe.

'y .‘a', elo.

WRITE PRICES.

TORQNTO

PATENTS, ===

TRADE MARKS, 8. EGER TON R. cAsm,; Fomgle Ppnans

Agencies,--Ottawa, om.wuuqup.
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1. To carry on a Genergl Trust and
Guarantee business. i ‘

2. To loan money on advanfageous terms
on first class security including real estate

by the Corporation

rapidly developing country. |

i L e S S

e 2w

Large sums of money arg lying in our Savings Banks drawing only 3
this Corpqration are afforded tije same opportunity as the large capitalists for getting their money outsat a good rate of interest

-
-] powers of various TrustiCompanies
3
;‘1 Name
» ’A - £
L& R (N R
y ers Loan & Trust (
- <
" B rust Co... d ,
L3 tates Trust Cg..

59 _
Some banks diring thd pust year have reased their whom are hard workers, and are ever watchful and active in
R capital stock, which serves jat|dnce to give greater security promoting the interests ot the v-wl\;ulﬂ.‘: ‘ ‘
“ J " ] 1 *CO A nk 1
o 8 to depositors, and to enlarge|the circulatic their own I'he vice-president, Dr, Hoskin, K.C., seconded tht mo
- EE notes 1 tion, which was 1:11;111111)««'\:4_\.,.«;u;{!‘mt ‘ '
1 i - - R=f R 2 » The scr neers reported tl following gentiemen elected
In Octaber the note \‘f\'ll.ltl n amounte )y 970,800,803 . I'he scrutineers el . . Iohn I Blaikie F Hon
31 S 1 of 'the banks hay pened a number new- branches dirgctors for the ensuing year:—john L. bBlaikie $q.; Flon
Several « ¢ anks have | a nun I q h . Z : : h '
‘( sk tl ot ey, ",,5 Sty nd of thém in Sir” James R. Gowan, K.C.M.G., L.D.; Dr. Hoskin, K.(
luring the year, both n tiji§ ¢ity, and { them n 3 - : 1
(\;I tol . ¢} North-Wedt Territories 11s has been Alfred Hoskin, Esq., K.C.; J. Ke Osborne, Esq.; x S
Manmitoba he I n-\Vwest rritorie 1 : - - - ¥ o ~ : M
§ { them by the -gfeht | expansion business. and Playfair, Esq.; Newman Silverthorn, Esq.; Dr. Thomson,
orced upon them t grent | expansion , and fie. i LY - :
1 ! the  pr oect of btaining skfe land luerati wccounts, all K.C.; Frank Turner, Esq, C.E.; Hon. James Young
[ 2% by ‘ rdfit and 1 . nt at the head Al a subsequent meeting of the directors, John L. Blaikie,
pouring littie streams into prant and 1oss ace 1t at the head ) : g .
. z 1 i 1 Esc was elected president nd Dr. Hoskin, K.( e
. office until at the annual meeting it has become an immense . 1-. a i pr ient, a ’ '
iy | accumulation of maney, ready for distribution to delighted president 2% n
3 shareholders and proud manafers and directors s
x i 1
§i | have now trespassed upon your time and patience, Figures compiled in the office of the Assistant Com
Eiblanaba 2t sasidadalis Ta ] & souia ‘s : het ) ,
4 g€Entlemen, at considerable “E‘g( 1, but you must rxm(n‘ ¢ middioner of Vaheourss shot that ihe fual ctintl losiiialin
4 that we hawv¢ numerous awglience, who are interested in ’ ) ; ) " i 2
g our affairs, "both as shareholders and holders of our deben In that city last yearfamounted in value to 3$31,055000, and
£ tures in Scotland and Englagd. All thése like to know that the greatest- recogd reached in any month in the tv's
&l such facts as I have dwelt uppn, and hencg you will pardon history was $4,218,000/ last November The ‘transfers in
me for having detained you sp lang. 1900 totalled $7,781,008, 'and in 1895 they were $6.600.000
& i" In concluding, let me sayjthat we have a most efficient Customs collections last lyear were $1,654.857, compared with
Ein staff of nfﬁr(h and c!crki‘ and that to these gentlemen. we $910,005 in 1000, or with $305.856 ten years ago. The
E 1 are, largely indebted for the siiccess of the company:; more . - "
? - i N . S . P lation of Vancouver is mow estimated at 350,000, or abont
E especially T would mention Mr. Saunders, our manager in oy 465 . . .
Toronto; Mr. MclLaren and .\ir. Campbell, Winnipeg, all of double what it was ten years ago
-
;
4 #

i *—. .
The Sccuritics Corporation of British Columbia,

LIMITED

8l Incorporated Under The British Oolumbia Oompanies Act of 1897, Chapter 44.
1 g
i " HEAD OFFICE: Vancouver, B.C.

Aumomm CAPITAL: 81,000;000 in 10,000 Shares of $100 Each.

D TORS :

FRANK'S. BARNARD, Chairman, Victoria, B.C., Director of The B. C. Electric Railway Co., Limited.
DAVID R. KER, Victoria, B.C., President Brackman-Ker Milling Co., Limited.

RICHARD HALL, M.P.,P., Victoria, B.C., Director of the Victoria Sealing Co., Limited.

ROBERT KELLY, Vané_buvcr, B.C., of Kelly-Douglas Co., Wholesale Grocers.

i HON. F. L. CARTER-LOTTON, M.P.P., Vancouver, B. C,, Managing Editor of The News-Advertiser.

’ WILLIAM FARRELL, Vancouver, B.C., President of B. C. Telephone Co., Limited.

: PATRICK DONNELLY, General Manager, Vanccaver, B.C., late Manager Great West Per. L. & S. Co. for B.C.
: Bankers : Bank of Montresal.

,4‘ Solicitors ¢ Barnard & Rogers, Victoria, B.C.; Tupper & Griffin, Vancouver, B.C.

OBJECTS:

To guarantee loans | 7. To transact such financial business as
To issue Debentures. may seem safe and profitable, much of
To administer trusts of all kinds. | which Chartered Banks are precluded from
To receive money on deposit | engaging in under the Banking Act

MANAGEMENT.

The Directors of the Cajrporation have been prominent in_the business life of the Province for many years and are thoroughly
conversant with local conditions, thus insuring careful and experienced supervision over the investments and business to be transacted

ADVANTAGES.

This corporation afford§ an opportunity for the small investor, by becoming a shareholder, to earn substantial iriterest on his
2}/ money, while his security is unguestionably gilt-edged and will enhance in valie as the business of the Corporation grows with our

Savings Bank depositors by becoming shareholders in

SHARES.

These shares which are gf the par value of $100.00 are offered for subscription #t ($110.00) one hundred and ten dollars, pay-
able on application, $10.00 for the premium and 10% on the par value of the shares, and thereafter to be subject to a call of not more
than 5% perannum until fully pai. The shares may be paid in full at any time after allotment. Five per cent interest will be allow-
ed on payments in advaoce of ¢alls, until such time as the subscriber shall élect to receive in lieu of interest such
declared by the Corporation. [t is not expected that the Corporation will need to call more than the first 209 as many applicants
i will voluntarily pay up their shires so as to receive the guaranteed 5
in the speculative value of shargs iin 4 first-class financial Corporation without investing a large amount of capital

Reasons Why You Should Invest in This Corporation.
1. Stock in Trust and Sgcurities Companies has proved to be one of the most profitable of stock investments
There is a great opening for a Trust Company in British Columbia
The affairs of the Cotiporation are subject to inspection by the Lieutenant-Governor-in-Cour
The liability of the sBareholder is limited to the amount (if any) unpaid on his shares
The following figuresfare published in the November (1904) issue of the '* Business and Finar e Journal

dividends as may be

This will give the business man an opportunity to participate

as showing the

Last bic r Sale

Capital Surplus Dividends. Price of Stock of $100

Par Value,
. . 81 000,000 $10,881.416 60 per cent £2.050
1,000,000 6.185 149 30 per ceant 1,500
....... 1,000,000 6,587,532 32 per cent, 1,400
....... 2,000,000 11,152,346 40 per cent 1.600

IPTIONS —Bubscriptions for these shares 'will be received at any B.C. branch of the Bank of Montreal, or at the
i g0 uebec, Montreal, Ottawa, Toronto, London or Winnjpeg.
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Increase Your

They are unequaleci for good value “ﬁne
fit AND LOW PRIC

Courteous Treatment, Finest Hides. Veter f
Complete Mechanical Equipment, Neﬁl Desi
Ideas, MUST GIVE ENTIRE SATISFA ION

Our Travellers are now on the rond. IT Wi.l. PAY you
not to buy before they cull on you

Artisans,
s, Modern

J. ARTHUR PAQUET,

BRANCHES: Winnipeg, Toro

Montreal, St. John,

¢ Quebec

;to Ot?wa A

COWAN'S ,.

THE PPOULAR PAPER FOR OFFICE
AND HOME STATIONERY.

Cocoa, Burmese Bond

Chocolate and R
Cake Icings

a guarantee
of quality. YOUR PRINTER CAN SUPPLY YOU
ALL Mll\ AND WEIGHTS,

CM\cAPan.

L |mlled 2

Montreal Toronto

Are the Standard of

We haveé:ﬁow in stock}

Every htlcle requig

New Goods receivmga very day. - Letter

BROWNg

| 51.53 \\hnmgaon Su-m West, TORONTO

mplete lines

Stationery, Bank and
Office Supplies, New,

Fresh, Up-tg:date Goods.

¥ & undoubted value—
MNew Warehouse.

_ BROS,,

k‘ihplﬂe \la;m and Paper House,

fggo _
i

Purity and Excellence.

One llollar tof Ten Thousand.

z!
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SHINGLE MAGHINEHY

Show linterest on all uhu from One Dollar t«
Ten Thdusand for 1{ay to 368 days, from
2% w . per  cent. ﬁ % per cent, rates 1

. MURRAY’S
INTERESTY TABLES

| . - TORONTO,
Agcoyntant, Suprn‘tﬁ{unn of Ontario

Hand and Power Shingle
Machines our specialty.

Send for Special Catalog re-

lating to these machines,

%

The ** Dixie * Hand-Feed Shingle Machine

We build a full line of LATH MACHINERY, f
STAVE \IACIH\'FI{\', etc., etc., and can’ equip

small and large mills.

Our S“Clal Cata]og can be had for thc aSkmg y For hiformation sddress nearest office :
W Uenersl Sales 03!«5 and Works:
Hamilton{ Ontario.

The Waterous Engine Works Co. Ltd,,

BRANTFORD, - - - CANADA. Jl |

I Canadlan

Westlnghousé, Co., Limited,
Electrical Apparatus

For Steam and glecmc Railways

Towrosva, Lawlor Bldg
MONTRFPAL, Soveneign Jank of Canada Bldg
VaxcPever, B.C., 15

Wissirss. Man.. 92
| Havigax, N.S. 134 Gr

Mlnuhdurers of

For Lightin Power and
Traction %urposes

Also Air  Brakes

Dist rlct, ‘Offices :

King and Yonge Sts.

astings Street

Union Bank Bldg
ville Street
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BRITISH MORTGAGE LOAN COMPANY.

¥ o
I'he. annual general meeting of the share ders
Brit r A

sh Mortgage l.oan ( ompany was the company's
thce, Market Street, Stragford, on 1 rsday, January 25t
1900, at which Hon. Thomjas Ballantyne, president, was
pomted chairman, and Mr. W, Buckingham, manager, s¢
tary. The were also predent: Mrs. W. R. Hamilton, M
M b M [ Messrs. John Brown, A. Johnston, ]
A | . Youngs, (Youngsville J. W. S
List ¢ W Maynard, ! (manager Bank of Commerce
E, P. Winslow, (manager Bank of Montreal), R. W. Youngs
(Eml H. M. Johnson/ John Ih’m[nw_\ J. W. Brow:
‘uncan Forbes, G. G. McPherson, K.( Robert Morton
Har Jas. Crerar; W Gillard, R. C. Tye, James Trow
John Parker, John MclIngyre W Spence, Dennis Clifford
F. Buckingham. Many mgre shareholders were represente
by proxies in the hands off the lpresident -and vice president
I'he following reports and hnancial statement were read
'he-twenty-seventh afinual report is as follows
¢Report.
I'he directors are gratified in- being able again t present
to the shareholders a favorable report-of the business of the

company for another year

I increased mdney, and greater
at slightly higher rates of interest D
posits incréased from $354§,254 to $502,007; debentures from
$222,683 to $233,005; capital, from $437,308 to $446,054; assets,
from $1,431,604 to $1,473,291; reserve fund, from $170,000 to
$180,000; profit and loss, ftom $5,162 to $7,015,

Were none

Ihére were receipts ot

demands for it

[Losses there
I Sdeven year$y ago one pruprrl_( failed- by the
small sum of $200 to realize what there was against it
then there lhas not been 1 a single instance a miscalculation

i taking over the

Since

in' regard to the investm&nts—no need of
land or buildings of a borrdwer: no loss to a customer or to
the company of any kind. | There are slow coaches. of course,
among the hundreds with whom we have had dealings, but
with the occasional aid of{the-soligitors, they have been com
pelled eighér to move on or off; quite as much to their own
advantage as to ours For our $1,462,000 mortgage assets.
we have $2,516,400 property values. The securities are there

fore sound| and healthy I'here have beéen small decreases
commissions paid for loans and the cost of imspection
f ldnds, as well as in the general expenses of the office. The
latter is fut a little over four-tenths of one per.cent. on the
assets—about one-half the relative cost of management o

of the other old ling companies, and much lower than
most of the rest.

In common with shateholders in other permanént com
panies, and the community generally, we regret té¢ have
recently seen a concern of the terminating kind go into liqui
dation, consequent upon fthe unsound methods adopted by
it, particularly with reference to, its obligations to return the
moneys paid in on its capital stock, instead of holding them
permanently,

m the

some

as old line ¢ompanies are botind by law to do
depogitors and

the imprudent, perhaps thé criminal character of its invest

in ordeér to secure holders of debentures:
ments; and its extravagant charges for management, amount

ing,“according to its last published official statement. to over

five per cent."of what is jput down as assets—assets really
non-existent, tor, on myestigation, the y have shrunk to
nearly half of their volumhe on paper

We welcome the,annbuncenient that the G wergment is

Imspeq £J~<H‘ by

pf all these institutions, fersuaded

msidering the advisabilgy of a system of
One f its own- officers, ¢
that the consequence wilk be the establishment on the firm
est grounds in the publi¢ mind of every company liké ous
wn, that is honestly minaged and conducted on business
I Already, the ptesident and the secretary
iger of ‘every loaning company are required to

l sworn annual statement to the registrar of loan cor
porations, but if false swéaring be found.to go hand-in-hand
id, it is clear that official mspection 1s also neces
hoped that the isystem to be adoptéd will be made

Union Bank of Halifax.

NOTICE is hereby given that a dividend of four per cent. upon

or man

make a de¢

the capital stock of this Bank has been declared for the current half

ar, awd that the same will!be payable at the banking room, on and
ter Wednesday the 28th day of February next,
transfer books will lbe closed from the 14th to the 28th of
both days inclusive.

also hereby given that the anoual general meeting of
f the Union Bank of Halifax for the choice of di-
er business, will be held at their banking house, at 11
rencon on Wednesday, the 14th day of
the second Wednesday of the month,
Board:
- E. L. THORNE, |
y General .\l?\nager,
1ary, 1got
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n,a very strict sensé¢ to cover enquiry mto the uature angd

£ the TODerties eld by companies as security for
LI |l . ’ .

I'noMAs BALLANTYNE, President

Stratford, January 25th, 1000

INANCIAL STATEMENT OF THE BRITISH MORT-
GAGE LOAN COMPANY OF ONTARIO FOR THI
YEAR ENDED DECEMBER 31st, 100%

’ CASH ACCOUNT.

Receipts.
Repayments on iding interest $272,704 51
Payn S cap st 0;{1»;1, 22
Deposits and accrued interest . 551,717 93
Debentures and accruce interest 70,705 57
Gener : 1,168 38
$012,002 61
Disbursements
: ns . : $238,080 41
Sp¢ loa 18,075 83
Y).;. sits 504,005 5§
Interest on' deposits 17,550 53
I)l"uH[lH«\ }<.1"f . 05,543 30
Interest m debentures » o 0,610 02
Dividend No 53, paid ‘,x‘\:A;Y‘\ 13,118 03
Dividend No. 54, paid in July cesvh 13282 s8
Ofhce and all tl eXPEeNses 5.830 43
Mun ) and  provi | taxes on income ind
Apit 501 50
Commissions on loans and inspe« f lands 1,037 00
Solicitors’ fees pa db 20 06
}:u ¢ ¢ ompart t l)(
embe 3Ist, 190 4,385 60

$012,002 61

The Home Bank of Canada

: ,Head Office and Toronto Branch, 8 King Street W.
y ~Church Street Branch, - - 78 Church Street
Queen West Branch, - - 522 Queen Street W.

Interest allowed on Savings Accounts
Drafts issued on all principal points In Carada and
Sterling Exchange bought and

Transacts a general banking business
from One Dollar upwards
United States

sold.,

JAMES MASON, General Manager.

The London City & Midland Bank, Limited

ESTABLISHED 1836,

Paid-up- Capital $15,714,250
$15,714,250

HEAD OFFICE: THREADNEEDLE ST., LONDON, ENGLAND

THE STANDARD
BANK OF CANADA

F. W. C W. R. Johuston
Hzap Orrice, . TORONTO, Ont. " TN, Prescs
GEO. P. SCHOLFIELD, General Manager
J.8. LOUDON Assistant GeneralManager and Inspector O A. DENISON, Accountant
AGENCIES IN ONTARIO

Reserve Fund

Capital (authonized oy

Act ot Parliament) $a,000,000
Capital Paid-up . . ..$1,000,0c0
Reserve Fund.. ... 1,000,000

DIRECTORS
W.F. Cowax, President
FRrRED. WYLD, Vice-President

Allsa Oraig Brussels Flesherton Orono Tecronto, Head Office,
Beaverton Camupbellford Forest Parkhill Wellﬁn‘ewn &
Blenheim Osnonington Harriston Picton Jordan Btreets
Bloomfield Chatham Kingston Richmoond Bireet,

anville Oolborne Lucan Atonflville emple Buildin
Bradford Deseronto Markham Wellington Market, Ki' g &
Brighton Durham Maple West Market 8 t»

Parkdale,

MONTREAL—Molsons Bank; Imperial Bank of Canada. Queen St. West

NEw York—The Importers and Traders National Bank
LoNpoN, ENGLAND—The National Bank of Scotiand.

Head Office,
TORONTO.

Capital Paid-up,

THE ONTARIO
BANK

$1, 500,000.00

Rest, - - - 650,000, 00
DIREBOTORS
Ueo. K. K VoOKBURN, Esq., President DoNALD MAOKAY, E8q., Vice-President

R. D. Perry, Esq. Hon. R. Harcourt R. Grass, Esa. T. Walmsley, Esq. :loh Flett, Esq.
OBARLES MOGILL, General Manager R. B UAL’U'I.LL. lm;sct;r -

Alliston

Collingwood Lindsay Newmarket Sudbury
Aurors Cornwall Montreal, Que. Ottaws renton
B >wmanviile Fort William Mount Forest  Peterboro %-d
Millbrook Port Arthur sterford

Que. Kingston
Teronto—8cott and Wellington Sta.
Sta. Yonge and Cariton Sta. Y

AGENTS
London, .—Parr's Baok, Limited. France and E rope—Ored| N
;:ul—m Mmmmmu&::a-mh lua‘ui‘m.;uh::l

Wueen and Portland Sta. Yonge and Richmond

B
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Belleville
Braotford
Brockville
Cha ham
Colli: gwoon
Cornwall
Deseronto
Eenelon Fa
Fort Willia
Goderich
Guelph
Hamilton
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London
Ottawan
Paris
Perth
Peterboro
Picton
Samia
Stratford
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Toroato.
Yon
Wallacebury
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R. J. Christi
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$272,704 51
9,040 22
554,717 93

>e 70,705 57
i ! 1,168 38

$012,002 61

$238,089 41
38,075 83
504,905 55
17,559 53
05,543 30
0,616 o2
13,118 0o
1;

w

44

252 55
§ _:,.\_;n 43
and

501 50
1,037 00
26 96

4. g.‘(\ 60

9)1 2,002 61

anada

Street W.
rch Street
Street W.

Savings Accounts
ts In Carada and

I Manager.

k, Limited

$15,714,250
}15,714,250
N, ENGLAND.

horized oy
liament) $a,000,000
up ....% 000,000
...... 1,000,000

SON, Accountant

ronto, Head Office,
Nellington &
g'orhn Streets
emple ‘Buildin

Ilrlot K"‘ s
et 8 t»

‘lridnle
Queen St. West

fAice,

TORONTO.
p, $1,500,000.00
. 650,000.00

OTORS
b.o Vice-Presideni

John Flett, Esq.
« lnspector,
Sudbury

sterford
e and Richmond

.-l-m' #.u-

' Iw vam Ulr:.ln THA;‘“—NC' Yori—& Y n-bd- md A. D, Mn-u‘ (acting)

Paid-up Oapital, $10,000,000.

B. E. WALKER,

133 Branches in Canada, the United States and

This Bank transacts everi' deseription of Banking Business, |
ineludin

Foreign
tion bllls on any place where there is a bank or banker.

The

Eatablished 1817
lncorporated by Act arliament
Capital, all Paid-up, $14,400,000 00
BOBBies s o 2000000 10,000,000 00
Undivided Profits, 811,855 41

Head Office, MONTREAL
Beard of Directors
Rr. Hos. LomRDp sSTRATHOONA
AND MoUuxT RovaL, G.OM.G
Hon. President.

\l(v Pres'dent.

E. B. Greenshields, Bir William ©. Macdonald.
James Ross, Eaq. R. Ohgoid Esq. Hon Rom Mackay.
E. 8, OLOUSTON, General Manager.

A. MaowIDER, Ohief Inspector and Superintendent of Branches.
H. V. MereprTH, Assistant General Manager, apil Manager at Montreal.
). BSweENY, Supt Oflirmrho- B.C. W.E. Sraverr, Supt. of B hes M
F. « TaAYLOR, Assistant lmp«mr an:r:l e — ,uo\
F. J BlNTlK. Assistant Inspector, Winnipeg.
BRANCHES IN CANADA.

MONTREAL

1]
Hon Bin Gro. A. DrUMMOND, K.CM.G., Presiden
E, 8. CroustoNn, Esq,

A. T. Paterson, Esq
R. R. Angus, Esq.

Ontario Quebec Hartland Portage La Prairie
Almonte Cookshire :h"ﬂ“'m_ Winnipeg
Belleville Dagville ediac Ft. Rouge
Brastford Fraserville % John Logsn Ave.
Brockville Grand Mere oodstock
Cha ham Lake Megantic N N.W. T,
Colli: gwood Levis OVa Scotia  (ouiury, Alberta
Cornwall .WU"‘H - l":.dgm Edmonton, Al
Deseronto ochelags ewater Indian H Sask
Eenelon Falls = Papineau Ave. Canso Leth! BSE, Sadl
Fort Witliam Pt. 8t Chs‘rlﬂ glux Bay Alta,
Goderich - &gﬁlﬂl . alifax Sask.
Guelph e a. enri . “  Duke St Br, Sagine,

Hamilton " West mnd Pr “. North End British Col
“  Sherman Ave *  Westmount Lunenburg
Kiny ston Queheo Mahone Bay w‘\"m{"“ |
Lindsay Sawyerville Port Hood —ey
London St Raymond Sydney g'“
Ottaws Warwick Woltville elowna
| Yarmou elson
;.‘-2'.. New Brunswick - New Denver
Peterboro ﬁ:(::"" g;;"
Picton thurst Manitoba e
Sarnia Uhatham lvlo-hnd
Stratford Edmundston Altona sncouver
Brandon Vernon
St Mary's Victoris
Toroato. Grand Falls Gretna
* Yonge St. Br. Oakville
Wallaceburg

IN NEWPrOUNDLAND—St John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank

IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane E.C. [of Montreal.
ALEXANDER Lave,

J. M Greata,

,n.—n.na Montreal. 2

BANKERS IN GREAT BriTaiN—London—The Bank of
Loudon and Smith's Bank, Ltd. The London and Westminster

Bank of Lad. Ihunrool-‘l\ollnld Tad.
Scotiand—The British Linen Baok,

BANKERA IN THE UNITED STATES— ork—The National Oity Bank. The Bank of
New York, N.NB.A. National B.nl of Commerce in New York. Boston—The®
Merchants National Bank. J. B. Moors & Oo. Buffalo —The Marine Bank, Buffalo.
San Fraocisco—The First National Bavk. The Anglo-Californian Bank, Lud.

Canadian Bank
of Commerce

Rest, $4,500,000.

HEAD OFFICE, TORONTO

HON. GEO. A. COX,
PRESIDENT. ALEX. LAIRD,

GENERAL MANAGER ASSISTANT GENERAL MANAGER

England.

London (England) Office —6o Lombard Street, E. C.* l
S. CaAMERON ALEXANDER, Manager.

New York Agency . — — 16 Exchange Place.
Wwu. Gray and H. B. WALKER, Agents,

Montreal Office —F. H. Matuewson, Manager

tters of Credit and Drafts on

the issue of
tiate or recelve for collec-

untries, and will ne

Bankers in Great Britain
The Bank of England; The Bank of Scotland ; Lloyds Bank

_imited ; The Union of London and Smiths Bank, Limited.

Capital (paid-up) .. $3.000,000

Reserve Fund and

THE DOMINION | *isiss ™ |
BANK i il 8

TORONTO |

-y

Directors.—E. B. OsLEr, M.P., President. WiLwor D. MaTTHEWS, Vice-President

Belleville, Ont.
B
Co eapeler
Deloraine, Man. Hunteville, Ont. Napanee, Ont
Urncu ¥ ToroNTo—Corner King and Yonge Sts., cor Jarvis snd King Sts., cor. |
oor. WA'O and College and Sts, | Omtario —Arnprior, Berlin, Hamilton,

Sta., cor. Yonge and Cottingham Sts.
with emch branch is a SAVINGS

|
Eaton, J. J. Foy, K.O., MP.r. |
Uxbridge, Ont. 1
Orillia, Ont. Whitby, Ont. |
Oshawa, Ont. Wingham, Ont. |
Seaforth, Ont. Wun;;m. Man. |
Selkirk, Man. o orth End
St Thomas, Ont. *“ Notre Dame
Torowto Junction

R J. Christie, W. R. Brock, A. W. Austin. Timo
l"on WIullm. Ont.
vain Map, Ont. Lindsay, Ont.
, Ont. Om!e 11, Assa. London, Ont.
jon, Maa, Gnelvh Ont. Madoc
. Omt. H Montreal, Que.

Sts., cor. Queen and Sherbourne Sts., cor.

Sts., oor Bloor and Bathurst Sts., cor. Queen Tersulay

Dovercourt and Bloor Sts. — In comneection
BANK Department.

Drafts on all parts of the United States, Great Bnu&nnndltnmpbouh&nd-ou.

lntundwtbudndhbhuﬂlpoiuu‘i;z E

, Ohi
BROUGH. Genersl

THE MONETARY TIMES

Quebec —Montreal and Paspebiac.
o Goe Manager. ‘ Manitoba  Winnipeg.

s

b 1
CAPITAL PAID-UP--

Lo MOLSONS . - $3,000,000

Incorporated n}dm ot Paslinment, 1855.
HEAD OFFICE, - -1 ONTREAL.

BOARD DIRECT S
Wy, MoLsox MACPHERSON, d lvnu, Vice-President.
W. M. Ramsay, J. P. Cleghorn, Markland M 4.Col. F U Henshaw
Wm. C. Mclntyre, Jawks ELvior,

A. D, DURNFORD, ch Inspector and of Branches.
W. H. Drarer, Inepector. - W, ¢ CarpMan mcgJ H.CAMPBELL, A-tlnnn.

Alberta—Calgary -nhncu £S: Quebec
British Colum’s Hamilton— Ridgetowp Arthabaska
Revelstoke {'nmes Strf‘t ; & Chicouvtimi
Vancouver arket Bub& Smﬂﬁ'- Falls Fraserville
Manitoba Hensall St; Marys Knowliton
Winnipeg Highgate E St Montreal-—
Ontario— Iroquois i Toronto St. James St
Alvinston Kingsville K East End Branch - St. Catherine
Ambherstburg London i pen StW, St. Branch.
Aylmer Lucknow a orounto Jinct. — St, Henti Branch
Brockville Meatord DundasBtreet Market| and
Chestecville Morrisburg Stock Yiards Harbor Branch
Clinton, North Vhlham‘;grg (gjanch- Quebec
Drumbo Norwich Treaton # Sorel. i
Dutton Ottawa i Wales [ Ste. Thérése de Blainville
Exeter Owen Sound Waterloo'| Victoriaville
Franktord Port Arthur Woods
AGENTS IN (Ilur Bnrrun AND CDLONIRS— and Live —Parr's Bank,
Limited. 1 k, Limited. "Australia and New Zealand—
The Union k of Amnh.. Limited. th Afri Standard Baok of South
Africa, Limited.

FoRrgIiGN Aolv‘n.—l‘nnuo—ﬂm
Antwerp—La lhbqua d Annrl. Chhu

ba— Banco Nacion
AGENTS IN U\ITEI)
n all the principal ci
-uhhulp.md Mbomlmon
lowest rates of e:
———=————— Ciroular Letters

Bel
Jw——Ww snd Shmhd Baucing

] ATFS A‘“ln and Correspondents

returns remitted at

letters of Ordm Travelers
udhhlo in-?n parts of the world,

o
¢ Established 19 18
THE i o

BANK OF BRITiSl'I ;;,w,..,,:.o,.,c...,

NORTH AMERICA (|~ =%+
v wnu't'.’ﬁff.’.‘f'.’fﬁ.’fifi."ﬁ.’fii'iilﬁi’im R Seernne
BEAD OFFICE, - 5 GRACEGHUR&H zREET LONDON, E.C.
A. G, Waruss, WT o i (:ot.nl Manager
J. H. Brodie, X c 03.. ©| Frederic Lubbook.
John James Oaler. H. J. B. Kendall )
Heunry R. Farrer. s < Geo. D. Whacmso

louo-uum—uj h#:-rl-m

H. Smixemax, Gen'l J. ELmsry, J. ANDERSON lup.eu»
Lake, Sask.

BRANCHES IN ADA e taa nnT Duck
i nion”-

London, Ont. lo:m: Estevan, Sask.
Market (Sub. B.) Rosthern,
rm&. Ont. sm B g.O.
L. Ottawa, L. reen wood
Bartos g (Bub.) Montreal, Que. Hedley, B.C.
Vlotoﬂ.o:vo. iy Kaslo, I.Ui o
lum ! " L.
Toronto Junction “8t. Cathe: Mlb (Sub. Beh.
= bec, Que. Vancouver, B.U
Weston (Sub Br.) is (Sub Beh. North Vaccouver, B. O
Midland, Ont. Davidson, Sask. Victoria,
Fenelon Falls Fredericton, N, Dawsos,(Vukon Dist.

Drafts on South Africa and West Indies may: tmm« at the Bank's Branches.

AGENCIES IN THE ATES, Ete.
New York—52 Wall Street—W, Lawson, W. T. Qfjver, Ageuta,
San Francisco—130 Sansome Street—J. 0. Weish A.&lnlud.w
M Losn and Trust Co. - ' !
London Bankers—The Bank Gl G
Foreign Agents — —Bank of —Nuumusuhu
and Limited, and branches,
N Bank, Limi and branches. Ui Bank of A Limited.

China_and Japan—Mercantile
—Oredit Lyonnsis. Lgouns,
\nﬁ {London & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 18 ;; d

Capital Paid-up. $2,500,000. wn Fund, $4.200,000.

HEAD OFFICE, - m\uhx. N. S.
DIRECTORS :

Joun Y. Pavzant, President. CHas, A*mum Vice-President.
R. L. Boroex, G. S. Camrmie, * J. W. Avuison,

Hecror Mclnnes, H C. MtLlun

GENERAL MANAGER'S OFHO& TORONTO, ONT.
H. *C. McLzoo, Genésal b&nagrr

D. Warkrs, Assistant General Manager. d?u Sanperson, Inspector.
C. A. Kenngoy, lhcp«!&w
BRANCHES ;

Nova BScotia—Amberst, Annapolis, Antigdnish{| Bridgetown, Canring, Dart-
mouth, Digby, Glace Bay, Halifax, Kentville, Liyerpool, New Glasgow, North
Sydney. Oxford, Parrsboro, Pictou, River Heb'n Stellarton, Sydoney Mines
Truro, Westville, Windsor, Yarmouth.

British Columbia— Vancouver.

New Brunswiek Camppeliton, Chatham, Fndéﬁc(nn Moncton, Newcastle,
Port Elgin, Sackville, St. Andrews, St. bmt sl John, St. Stephen, Sussex,
Woodstock.

Prince Edward Island — —Charlotte-
town and Summerside.

Alb.l’t‘w Calgary, Edmonton,
llczlb updland - Harbor Grace and
t JH’m'};
West Ihdies — Kingston, Montego
Bay, Jamaica ; Havana, Cuba )
United '“m ~Boston and Chicago

Ottawa, Peterborough, Toronto,

King St. and Dundas St.
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ASSETS AND LIABILITIES

Assets.

Cash value of securitie$ ' R $1,462,006 00
Company’s building :....../ v 6,000 00
-ash in bank .. L . | 4,385 6o

$1,473,201 60

Ligbilitigs.
To the Public |

Deposits and accrued 111tm-rtfxl. Ceve e« < 9592,007 13
Debentures and accrued intérest ...... 233,005 57

Total liabilities to the publig

To the Shareholders-
Paid on capital ‘stock {...4.......... 446,054 93
Dividend No. 55, pn_\'ahlc Jan. 2nd, 1006 13,408 64
Reserve fund Decémber 31sf,

1904 .......feeevihs. 4.8170,000 0O

Added for 1905 ....... 10,000 00
! +——————— 180,000 00

Balance to credit |of préfit and loss ac-
count e 7,015 33

Surplus over all liabilities to the public 647,378 90

$1,473,291 60

Wu. Buckincuam, Manager

Abditprs' Report.

We certify that wei haye carefully audited the books of
the British Mortghge Lban| Company of Ontario for the year
1905; that we have examingd all vouchers, and find them to
correspond with the entries$ therein; and that the foregoing
statement .indicates the fimancial  position of the company
on the 31st day of Decémber, 190s.

{GEORGE HaMILTON,
iWiLLiam IrwiN,
Auditors
Stratford, January ¢th, 1906.

The president moved, and the vice-president seconded,
a resolution for the adoption of the reports and the financial
statement in remarks lahdatory of the growth and prosperity
of the company They' congratulated their fellow share-
holders on its having Heen built up from small beginnings
by a prudemt and consetvative course of action since its
establishment in our midst, and by the high character of the
managers, into a $trong; findncial institution, enjoying to the
full the confidence of the community, With Mr. Johnson
and the manager they Had! made the usual thorough inspec
tion of the securities, and had found them all in perfect order,
and no losses whatever' i sight. Imterest had been well paid
On the whole; 1905 was the bestiyear in the history of the
company There had heen| increased demands for money,
and higher rates were of late obtainable. The six per cent
dividend had been maintainéd. another $10,000, for the ninth
year in succession, placed to the rest, and a good surplus
added also to the profit rand loss account

The continued favogablé position of the company again
prompted the question &f jhcreasing the dividend to seven
per cent., but no recommendation to the board in this dire
tion was made 38 \

Mr. Hamilton R{I Me. Irwin, M.A,, were re-elected
auditprs [

Messrs. Maynard and Winslow as serutineers reported
the -unanimous chdice of thiel former directors: Hon. Thorsis
Ballantyne, Messrs. McMillah, Scott, Parker, Innes. Johnsbn
Mortor and Trow :

'hanks were yvoted tg| the president, vice-president. and
t ger and assistapt| thanager, accompanied by grant
$200 to the president, $130 to the vice president, and $an«
iger and hjs assigtant
the shareholdens »t;v.«i".!\r], Mr. Winslow. desired
t ression to the Sefise of security felt by the | l
\ its de ;'1‘5‘ with the company
ghtforward] kareful and conservative mai
tors aftersk@tds met, w A S
I the [drmer preside
y mmiftee,
new
councisl af Waterloo, Middlesex, Oxford
Ontario, %rg¢ discussing the problem of
ads” Thel system under which they
f.county |grants 1 township n f
doubt, the interests of thes ties
by t ly able to secure the neces

MONETARY

TIMES

OUR AUSTRALIAN LETTER, (Continued.)

The Commonwealth Parliament has passed a Bill knowq
as “The Commerce Act of 190s,” ‘which contains some pro-
visions that will be of great interest to Canadian exporters,
It provides that the Governor-General may, by pmclamation,
prohibit the importation or introduction into Australia of
such goods as may be specified, and which he deems to bear
a false trade description. It inflicts a penalty of £100 upon
the importer of such goods, or they may be seized and for-
feited to the Crown. It contains a saving-clause that the
importer shall have a good defence if he can prove that he
did not knowingly import, and goods thaj may be seized
can be returned upon security being given for the proper
trade description being placed upon them, or that they will
be exported A. false trade description is a label on the
article, or covering of any description which misrepresents
the goods in the following way:

(a) as to the nature, number, quantity, quality, purity,
class, measure, gauge, size, or weight of the goods,

(b) as to the country or place in or at which the goods
were made or produced; or

(c) as to the manufacturer or producer of the goods or
the person by whom they were selected, packed, or in
any way prepared for the market; or

(d) as to the mode of manufacturing, producing, select-
ing, packing, or otherwise preparing the goods; or

(e) as to theé material or ingredients of which the goods
are composed, or from which they are derived; or -

(f) as to the goods being the subject of an existing pa-
tent, privilege, or copyright.

It applies only to the following:

(a) Articles used for food or drink by man, or used in
the manufacture or preparation of articles used for
food or drink by man; or

(b) medicines or medicinal preparations for internal or

external use; or

(c) Manures; or

(d) apparel (including boots and shoes) and the material
from which such apparel is manufactured; or

(a) Jewelry; o

(e) seeds and plants

This bill has created a good deal of concern Under
fair administration of the Act, not much is to be feared, but
mn -view of the extraordinary power which is given to the
Minister of Customs, and the experience that the trade has
had with the present Minister of Customs, this Act makes

him absolute master of the trade in the articles specified.

A still more objectionable Act was one introduced at
the tail end of the session, and which is alleged to-be aimed
at trusts As originally introduced, it provides that the

Minister of Customs may prescribe any duties and restric-
: J

ortation of goods, Inru\w](‘tl only
that the Board of. Enquiry appointed by himself reported

ralian made goods was unfair.

1s unfair was the kernel of the Bill,

aind 1s as f«
Under the ordin ATy rcumstances of trade, it
1ld probably lead t the Australian Lj"w-]~ being
ither withdrawn from the market, or sold at a loss,
less produced at ! r remuneration for labor;
(b) the means lopted 1} the mporter o1 seller of im-
g re, in the opinion of the tribunal which
to determine t matter, unfair in the circum-
Undeg tl extraordinary i sion, all that would be
required would be for a labor us to demand an increase
of wages, the employers to consent to give them, and then
PP 1] to the Minister f Customs for the nrohibition of the
importation of the articles that mpete with them, on the
grounds that hescannot meet the competition owing to.the
higher wages which he has to pay Such a combination of
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Incorporated 1868

llud Office, Toronto, Can, |

pital, . ........ 83,500,000

THE BANK
OF TORONTO | smscrons

Wvu.u- H, Bratry, President

Gooull.:’Au
ice-President.
Robert Reford og.ohn WnldieJ u!lon C..‘z. Hyman, l P, Robert Meighen
oha Gooderham
Duwocaw COULMON, General M. anager
e e anager BHAN(':’&?:;. Hllbllml Asst. Gen'l M.
'&:.0’ Oollingwood London East ‘Preston Winnipeg, Man.
ces) Uopper Cliff Millbrook St. Catharines Que
Ovreamore Oakville Sarnia Montreal
Harrie Dorchest er Oil Springs 8 (3 offices)
Brantford Elnnle Omemee Sm Maisonneuve
Brockville p Parry Sound Tbornbury Point 8t. Charles
Osrdinal llnlnoqnc Peterboro Wallace! Gaspe
Cobourg Keene Petrolia Wellaad Brit. Cel.
Ooldwater Port Hope Rossland

— London, England —The London idland Bank, Limited.
New Yoﬁ—lw Bank of Commerce. Oltw-ﬂm National Bank.

made on the best terms and n-lnod for.on day of payment.

Imperial Bank of Canada.

Capital Paid-up,...................... $3,800,000
Reserve Fund,.................. ..... $3,800,000
IRECTOR
T B BT o: i ohrrersrins . ...... President.

- D. R. WILKIE, ... berrisiiainiiiin.... . Vice-Prevident.

W, RAMS'AY ROBERT JAFFRAY, ELIAS ROGERS
WM. HENDRIE, J. KERR OSBORNE, CHARLES COCKSHUTT.
HEAD OFFICE, - - TORONTO.

B PN o o0 40 cuiv oo onebhonesivorts sty General Manager.
T e . .Assistant General M::ager
RO S S S DA Chief Inspector.

R. A. Lvox - RIS .. Inspector.

. l A N C n l I
Arrowhead, B. C. Ingersoll, Ont. Revelstoke, B. C.

Balgonie, Sask Listowel, Ont. Rosthern, Sask.
Bolton, Ont. Montreal, Que. Sault Ste. Marie, Ont.
Brandon, Man. Nelson, B, C. St. Catharines, Ont.
Broadview, Sask. Niagara Falls, Ont. St. Thomas, Ont.
Calgary, Alta. New Liskeard, Ont Strathcona, Alta.
Cobait, Ont. N. Battletord, Sask. Toronto, Ont.
Cranbrook, B. C. North Bay, Ont. Trout Lake, B. C.
Essex, Ont. Ottawa, Ont. Vancouver, B. C.
Edmonton, Alta. Portage La Prairie, Man. Victoria, B. C.
Fergus, Ont. Port Colborne, Ont. - Welland, Ont. *
Galt, Ont. Prince Albert, Sask. Wetaskiwin, Alta.
. Golden, B. C. Rat Portage, Ont. Win‘m'peg. Man.

Hamilton, Ont. Regina, Sask.

AGENTS:
LONDON, ENG.,—Lloyds Bank Limited.
FRANCE, —Crédit Lyonnais.
NEW YORK--Bank of the Manhattan Company.
CHICAGO—First National Bank.

Woodstock, Ont.

Founded 18:8. Incorp'd 18as
Head Office, Quebec
THE QUEBEC | coia Auborises. smane
Capnm Pud-up ...... 2., 500,000~
- 1,050.000
BAN K Ioa.rd ol Dhm-:
John Breakey, oo 12
Joha T. m&%b:mm:
+wpard Lewoine W, A Mamsh Vesey Boswell Kdson Fitoh
Quebec St Peter St Brauches Tuaos. Icl-u GALL, General Manager
7 - Town Thetfurd Mines, ‘Que. Beaucs, Que.
- Black Lake, Que. (Sub-agey) Vic( Que
L'Epiphanie, Que. Toronto, ¢ at 8t. Herry, Que.

Three Rives, Que.

Montreal St. James St. Shawenegan Falis
- 8t. Oatherine E. Pembroke, Ont. St. Romuald, Que.

Ottawa, Ont. " Thorold, Unt Sturgeon Fails, Ont.
Ville Mari=, Que
A.oln‘— of Scotland. New York, US.A., Agents Back of

London, England, Bank
British North America, Hanover National Bank, New York State National Bank, Albany,
N.Y. Boston, National Bank of the Revublic.

ECROWN BANK
OF CANAD

DIRECTORS
President, Edward Gurney Vice-President, Charles Magee ;
R. Y. Ellis, Chas. Adams, Lt.-Col. Jeffrey, H. Burland, John L
Cofiee, John M. Gill, John White.

BRANCHES. —Bracebridge, Brockville, Burford, Comber, Enterprise, Kings-
ton, Odessa, Ottawa, (two offices), Port Dover, Seeley's Bay, Toronto: Agnes
St. Branch, Woodbridge and Wi -.\l\h\k in the Province of Ontario, and at
Aylmer East in the Province of Quebec

CORRE \I‘O\l" NTS
Canada, Bank of Montreal ; Great Britain, the National Bank of Scotland.
Limited, London ; New York, The Chase National Bank, The Oriental Bank.

G de C. OGRADY, General Manager.

THE BANK OF OTTAWA

Capital Authorized, $3.000,000.00. Capital (paid up), $2,873.86..
Rest and undivided profits, $3,017,880.00
ROARKD OF DIRECTORS

President DAVID MACLAREN, Vice President.
H. N. Bate Hon. George Brysc H. K. Egan |. B. Fraser
John Mather. Denis Murphy George H Perley, M. P
George Burn. General Manager D. M. Fin Asst. Gen. Mgr

L. C. Owen, Inspector.

Fifty Offices in the Dominion of Canada
Correspondents in every banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business entrusted to it
CORRESPONDENCE INVITED

AUTHORIZED CAPITAL,

$2,000,000.00.
Head Office, Toronto.

GEORGE HAY

|
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Established 1865

HEAD orrlclr.. - QUEBEC
Capital Au(horuod. §4,000,000

UNION BANK !

B

OF CANADA S i

BOARD OF DIRECTORS

ANDREW THOMSON, Esgl,;

HON. JOHN SHARPLES, - ¢ - = -
D. . Thomson, Esq. R.T. Riley, Esq. | /K. J. Hale, Esq.
Wm. Shaw, Bsq. E. L Drewry, Esq. mm Galt, Esq.

President.

Vice- President.
Wm. Price, Esq.

F. E. Kenaston, Esq.

G. H. BALFOUR, - . 0+ General Manager.
J. G. BILLETT, Inspector. | B OCODE, Assistant [nspector.
H. B. SHAW - - Superinteodebt Western Branches, Winnipeg.

F. W. 8. CRISPO, '&en Inspector.
H. Veasey aad P. an‘lk‘uAuL Inspectors.
Advisory Committed, | Foroato Branch :
Gro. H. Hexs, Esq. i raos. KINNEAR, Esq.
BRANCHES ANIDlAGENOIES
QUEBEC.—Dalhousie Station, Montreal,’ *hﬂ. St. Lewis 8t. Quebec.
ONTARIO.—Alexandria, Barrie, wm Cookstown, Crysler,
Fort William, Haileybury, H Hillsburg,, Jasper, Kemptville, Kinbarn, lhnoud
Melbourne, Metcalfe, Merrickville, Ionnt Nc'bofo. New. Liskeard, North
et, Portiand,

Gower, Norwood, Oegoode Station, Ps s Flant Shelburne, SBmith's
Palla, Smithville, Stittaville, Sydenham, Tnmu’. Toronto, Warkworth, Wiarton, Win-
chester, P

- MANITOBA —Altons, Baldur, Birtle, Hols Oarberry, Oarman, Orystal Oity
Oypress River, Delorsine, Glenboru, Gretns | [amiots, Hartney, Holland, Killarney,
Manitou, Melita, Minnedoss, Morden, Nm‘v‘.}lnn Rapid City, Russell, Shoal Lake,
Bouris, Strathclair, Virden, Wawanesa, weum Winnipeg; Winaipeg, (North End
Ml il qb

BASKATCHEWAN.~AFools, Oarlyle, Humboll; Indian Head, Lumsden, Moose Jaw,
Moosomin, Milestone, Oxbow, Pmn.QuM Regina, Saskatoon, Sintaluta, Ewift
Current, Wapells, Weyburn, Wolseley, YM

ALMERTA. —Onlun
Frank,

High Ri

Reakatoh

Pt
.c.l‘od. Medicine Hat, Okotoks,

Cardston, Carstairs,
ver, Innisfail, L acombe, Leth

3
AGENTS and correspondents at all lmm#t Centres in Great Britain and the

United States..

Meeting of the Shareholders of;‘ he Royal Bank of Can-
g House in the City of

ada will be held at the Banlé_
Halifax on '

next.

The chair will be taken at dti}en o'clock A.M,
By order of the Board, Hia
: E. L{PEASE,

General Manager.

Halifax, N.S., January 1oth, 1906
::.
i

THE Msraopou‘ﬁuu BANK.

Capital Pald-up, $1,000,000 | R 7 e Fund, $1.000,000
Head Ofice, - - + TORONTO.

S. J. MOORE. Pres'dent. ' \%Q ROSS, General Manager.
: i*
BRANCEHMH ¢
Bancroft Elmira Petrolia : Sl oronto .—40 - 46 King St W
Brigden Guelph Picton cor. College and Bathurst Sts
Brockville Harrowsmith  Streetsville cor. Dundas and Arthur Sts
Brussels Milton Sutton West cor. Queen and McCaul Sts

East Toronto North Augusta Wellington
Corrrespondents: London, England, Bank .t stland ; New-York, Bank of

the Manhattan Company, Van Norden Trust (?nﬂn\

-

Twe TRADERS BANY |
OF CANADA ||

1 avorpurated
by Act of Parliament 1885.
Office TORONTO

le apital Authorized .$3,¢ 00, 00
4\ apital Subscribed 1, Ox 0,000
v{"dpn.gl Paid-up 1. 000,000
est, o 1, 100,000

B

'; 8. STRATHY, General Manager

Board of Directors £l M), AL M. ALnxy, Inspector

0. D. WAkREN, Ksq, President H‘tﬂ .) R. STRATTON, Vice-Presidec t
Arthur 0. Kloepfer, F‘Jq Guelph Wi L 8heppard, Esq., Waubaushene
Aylmer C. 8, Wilcox, , Familton E.IF * Johnston, y_,,, K.C
Ayton Embro lrmhu Ri Sturgeon Fall
Beeton T~ Vergus Lakefield Gic m‘u Sudbury
RBliod River Fort William i eamington « :y‘y‘..,,,.,.{',,.l
Bridgeburg (Glencoe Newrastle "_llnmh\u.
Burlingwon Grand Valley Neorth Bay ‘ m) . Toronto
Cargill l&ualph Norwich u Ste. Marie Rirg & Spadinas
Clifford Hamilton Orillia ‘ottenham
Drayton do Eas Otterville ﬂ lI herg Windsor
Dutton Hepwor h Owen Sound Sy eld Winnipeg
E'mira Ingersoll Port Hope mh y Creek Winona
Elora Kmcardine Prescott rd Woodstock
East Toronto Paisey roy Waterdown
Bavkers -Grest Britain—The National Bank of vo' New York~The pgmerican

Exchange Natioval Bank. Montres! The Of} "Bank

. '1‘
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14} I [ on legislation ng « ntry secl {
was t extravagant event ¢ comi Wi th P {
ment d the B has be¢n [for the present withdraw t
be reintroduced, however, 3t fhe next session of the Parli
ment, provided 'the present Ministry is. in power

It will be seen that nd céhsideration whateveér is g
t nsumer upon the landi who under it, could be con
pelled to pay y price that the combination of b vd
prot n s | demand When it is remembered that
t 18 Onlygsa tegw months ago ‘that the present Minister o
Customs, of his own will,} andl upon the statements of a:

Ste \usitr an - manufagturer—some  of w
he ¢ be false, anid others msupported put up ti
value r duty on harvestdrs from 65 because y
¢ \ re the trade { n mai

el e¢stion, the concern crdated B It may
be t too that tl} wis flone without hearing the de
Ience L mpaorters

It is impgobable that éven tl preésent Parliament, o
trolled as it is by the Labbr party, in alliance with a sn

section of ultga-Protectionibts, will pass the Bill. as the Mia
ister of Custdms wishes 1t! to be should it be mtroduced
Another }

clause in the

interesting bit| of Australian legislation is

new Electorhl Bill now before the Comm
wealth -Parliament to prohjbit any candidate from contribut
ng to any charity benevolenge within three months of the

period of an kelection Inf Australia, it is not the
cricket clubs,

untortunatg

much as the

1
levy

racing associations, etc

upon the meémber or political candidate
Bill, stated

that he had had eight hundred applications for contributions

One member| in advocating this section of the
The theory df this schemel willl commend itself to Canadian
politicians, who probably. suffer from the same flood of beg
gardom, but /it will be an imnteresting spectacle to see how

the scheme ¢an
likely to d

tician, and the

possibly be c¢arried out One thing it is

1

the unfortunate poli

emolument§ of lawyers who conduct contest

1s to increase the traps for

ed election cases Like ajgoodideal of other legislation, the
proposer meant well, but kas not considered how the scheme
will work ant 1

Another| singular proposal vas a provision prohibiting
who
This
attempt to gag the press, as might be expected, came from
the Labor

newspapers from criticizing the|character of any man

had announe¢ed himself as; a dandidate for Parliament

party, which ronsiders itself to be democratic

The libel Taws of Australia are how sufficiently

stringent as
to make the newspapers nbt anly very cautious, but. to out
] )

siders it timid—in

would appear, their criticisms of public

men and public measures It perhaps may be surprising to
people in Canada, but not here, that the measure for restrict

press actually .had an eyen vote in the

Senate, and

was jorly lost by the casfing vate of the SpeaKer
; F.. W
Sydney, N.S.W,, 26th] December, 1005
¢
2r'e

CANADA LANDED AND NATIONAL INVESTMENT
COMPANY.

it i1s sorhething of ainovelty to hear mortgagees com

plaining that their MOTtgREors are too prompt in payment

t principal. Yet this is the $tatement made with respect t
[Landed and National I

Not only have the

many borrowers from thé Canada

vestment Company interest payments

this company be paud 11 1905 with uncommon prompt
biit (the principal of Manitoba loans ‘comes in many
( t soon;  the mortgagors being “forehanded
1 large cri villingly pay b 1S t
t - “' ‘Ig(’! \\,‘1' Cr ¢ S 1
8 O d t t

ent: festimony ery ren kably
north-w Arming ntry

q e S o 1t ¢ t n 1
Antingent ng found reely

d be et whied

L
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swelle to $460,00¢ It 1s observable that the ¢ pany's
S ssets are increased by $100,000, and that a much larger
m than the amount of the reserve is held in this shape,

I'he report is a very satisfactory one, and shows that the

mpany’s affairs are in excellent condition.

. 1 1 1
I'he presiding officer at the meeting Jdevoted a good
leal  of attention to facts and statistics descriptive of the

)gress of the Canadian North-West; the extension of its

g1
i!ways, the expanding area of its cultivated land, the in
re \\\. s population One hundred and forty-six thou-
sand i1s given as the imber of new settlers who made

mes 11 Mamitoba, and the tw new provinces of
Saskatchewan and Alberta last year And while it is a wel-

me circumstance that so many of the new-comers are

rom the British Islands, it is of still greater importance to

he rapid development of the country agriculturally, that

ips ,a still Jarger proportion are settlers from the near-

rsons who are adaptable and ‘enter-

" istomed to prairie farming, and therefor im-
ediately valuable producers ['he warning is sounded by

Bank

meeting, that many farmers in the West are

Mr. Blaikie, however, as it was by Mr. Walker at the

f Commerce

“land-hungry,” and bbying more fand than they can. work

stly pay fo Words of salutary caution, too, are those
wbout the dangerously high prices of Winnipeg real estate.
\fter a word upon the general and remarkable prosperity

total| ascertained deposits of the

are employed, in the

us where the

|

Ontario, the speaker has a few words on the activity in

idian banking, and

quotes with pardonable pride the

Canadian. people, $619,000,-

00, am evidence of

have some right to be proud of.

> FISHING IN ALBERTA.

generally known in the eastern provinces that
ere exists quite a considerable fishing industry in the lakes
rth.of Edmonton in Alberta. An article in the Winnipeg
Free Press” tells us that no fewer than five hundred men

business, but that journal does not tell

product goes A Mr. N. C

rominent leader and employs settlers, half-breeds and

Butterfield i1s a

ndians in fishing at

ittle else to do.

g 4 ft. deep.
Leaden weights are attached to the bottom of the nets and
cork floaters to the top, so that the net stands upright from
the bottom of the lake when placed in position. As the

'shing is done in winter, it is necessary to cut holes in the

water by shoot-

ng 1t under the ice by, means of a long pole, which 1s at-

iched to the top of the t. Expert fishermea are

very

Iroit at this work I'hree men work in each fiishing gang,

g et me boxing the fish. The
latter work is done when the fish has been just stiffened by
the frost. This 1s d so that the product will not freeze
nt 1 solid mass in tl bo xe he shipments ot fish are
made from Ed: t n re gerator cars, which secure a

I b ways by bringing {fr nto the country as heated
cars at takin S | storag '\ rs

NIAGARA FALLS BOARD OF TRADE.

Che N Falls, Ont., Board le, which recently
£ ed and K tl Business Men's
1 t mcers as 10

President, O. D. G e-president, Frank Dal
tary ). B. Whit treasurer, William Doran,
| ( Cadan ugen \Y| Evan | Fraser,

P.. A. C. Thornbu Dr. Thomps Harry Williams
1 \ I nk I eslie I'he has now a fac
D t turning t r making concrete

he Niagar: ngm Works t Nicgara-on-the

ke, Ontario, in which :csidents of Niagara Falls. Ontari

HEA

N
per ce
of 6 P
declar
brancl

¥ 5
both d

loron
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The ‘Merchants Bank of (:anada

Capital Paid-up $6,000,000
Rest and Surplus Profits 3473,000

HEAD OFFICE, © e ‘o =

Board of Directors
President, S1x H. MONTAGU ALLAN. Viee-President, Joxatanax Hopevow, Ksq.
W—Jmu P. Dawes, Esq. Thos. Long Eaq Ch R. Hosmer, Esq
C. F. Smith, Eaq. Hugh A. Allan, Esq. C. M. Hays, Esg Alex. Barnet, Esq.

MONTREAL

E. F. HeppeN, General Manager
T. E. Merrett, Supt. of Branches and Chief Irspector
Brauches in Oatario
Elora Kincardine Napanee Tars
Fort William Kingston Oakville Thamesville
Formosa Lancaster Ottawa Tilbury
Finch Laosdowne Owen Sonnd Toronto
Galt Leamington Parkdale Walkerton
Gananoque Little Current Perth Watford
Glencoe London P‘xxl Westport
Gore Bay Lucan rest oo West Lorne
Georgetown Markdale Renfrew Wheatley
Hamiltoo Meaford 8t. George Windsor
Hanover Mildmay Stratf »rd Yarker
Hespeler Mitchell 8. Thomas
Ingersoll
Sub-Agency—Granton (sub-agency to Lucan.)
Branches in Quebec
Beasuharnois, Lachive (sub-agency Lachine Locks), Mile Eod, Montreal, do St.
Oatherne St. Braudn, do. East Eod Braoch, do. St Lawrence St. Branch ; Quebec,

Sbawville, Bherbrooke, St. Jerome, St. fobos, St. Ssuveur (de Quebec).

Branches in Manitoba and North-West Territories.

Alix, Al'ta, Arcola, ‘randon, CAlxuy. Camrose, Carberry, Carnduff, Edmonton, Fort
Raskato! he'nn Gainsborough, Alta., (Sub-agency to Caraduff)y (Jladstone, Griswold, La
combe, Leduc, Maple Creek. Moadicine Hat, Macgregor, Mo Neepawas (Sub-agency,
Arden, Man.), Napioka, Newbury (Sub-agency to Bo_hwell) JOsk Lake. Olds, Portage
La Prairie, Red Deer, shoal Lake, Souris, Stettler, Alta., Vancouver, B. C., Vegreville,
Alta., Wetaskiwin, Whitewood, Winoipeg.

In Unrtrep StaTes—New York Agency, 63 and 65 Wall 8. 'W. M. Ramsay, Agent

BANKERS IN GREAT BRiTaiN. The doyal Bank of Scotisnd.

Toronto Branch, - A. B. Parrerson, .\Ianagvv..

o

—_——— ———————— e

Incorporated by Act of Parliament

Che Sobereign |~ T

% Executive Office, Montreal.
ank
20d Vice-PresipeNr and

Of @anah“ 1+ GeEnEraL MANAGER.
QUARTERLY DIVIDEND.

NOTICE is hereby given that a dividend of one and one-half
per cent (1§%) for (he quarter ending 31st January, being at the rate
of 6 per cent. per annum, on the capital stock of this bank, has been
declared, and the same will be payable at the Head Office and at the
branches on and after Friday the 16th day of February next.

. The transfer books will be closed from the first to the 15th prox
both days inclusive.

D. M. STEWART,

By ogdcr of the Board,
D. M, STEWART,

Toronto, gth January, 1906. General Manager

Union BanKk of Halif ax

Capital Authorized,....... ....$3,000,000
Capital Paid-up ...... . .. $1,886.150
B s oo 6006 6 970,000
DIRECTO KS
Wn. ROBERTSON, PresipDesT. Wwn. ROCHE, M.P., Vice PresipenT.
C. C. Brackarar, Geo. Mrrcuere, M.P.P. E. G. Sty
. E. Joxss, Georoe STars

Head Ofﬂce. . Halifax, N. S.

E. L. THORN - vo. GENERAL MaNace®]

% Iz: %{ASTVRICKLA\I) . ASSISTANT GENERAL MANAGER.
A RVEY

A. D. MCRAE, v e v INSPECTORS.

BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,
Bridgetown, Chrkcl Harbor, Dartmouth, Digby, Halifax, Kentville,
Lawrencetown, Liverpool, Lockeport, Middieton, New Ghu‘:\w. Parrsboro

Sherbrooke, Trura, Windsor, Wolfville, Yarmouth.

IN CAPE BR ag—Aruhal Baddeck, Glace Bay, Inverness, Mabou, North
S s eter's, Sydney, Sydney Mines

IN NE BRL‘\swuk St. John.

IN BRITISH WEST INDIES—Port of Spain, Trimdaa.
CORRESPONDENTS
London and Westminster Bank, Loadon, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Baank, Boston

ST. STEPHEN’S BANK

St. Stephen, N.B. | [INCORPURATED 1836,
(,ArruL $200,000 ResErvE, ... 345,000
H. Tooo, President F. Grant, Cashier
#-tl—l,ondon Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
Y B.N.A. Boston, Globe National Bank Montreal, Bank of Montreal
Se. John, N. B., Bank of Montreal. — Drafts issued oo any Branch of the
Bank of Montreal.

¥
2

Bank of Hamilton.

Board of Dlrod‘on
HON. WILLIAM GIBSON,..... President
JOHN PROCTOR HON. IbH\ S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,
CYRUS A. BIRGR.
J. TURNBULL,. Vice-Presidgt and General Manager.
H. M. Warson Assistant General Manager Aia Superintendent of Branches

+ Head Office, H.mutdh Ontario.

Capital Paid-up .
Reserve Fund ...

Branchcs Stonewsll, Man

Aberaethy, xwT Dunnville Indian Head, Ntﬁ Jaw, NWT Swan Lake Man.
Alton Ethel, Ont, N.W.T. Mm'tn Man Teeswater
Atwood Fernis; B.O Jarvis, Ont. NI‘& Falls Toronto Junction
Battleford, xwr Fordwich Kamloops, B.C Bl“\ Falls South Toronto
Beamsville Georgetown Kenton, Mar, Ordig s College St.
Berlin Gladstone, Man. Killarney, Man. O & Ossing-
Blyth Gorrie Listowel ton Ave.
Brandon Man. Grimsby Lucknow Pil Queen and
Bradwardine ** Hagersville Manitou, Mag. Plu . Spadina
Braatford Hamilton Melforc, N.W.T. PéstBigi Vancouver, B.C.
Carberry, Man * Deering Br Midland Port Wingham
Carman, Man. “ Barton St. Milton R i“ Winkler, Man
Chesley “ East End Mitchell le Man Winnipeg, Maa.
Delhi “ West End Minnedosa, Man. M 0, N.W.T Winnipeg, Man. —
Dundas Hamiota, Man. Miami, Man. Sim Grain Exchang
Dundalk Moorefield,Ont. suﬁmp«ou Wroxeter

depts in United States.—New York— ' National Bank and Hanover
Nnimmk Bost International Trust Co. Hu -Marine National Bank. Detroit
—Old Detroit National Bank. M—Olnllnenul{ al Bank and Fimt Nati
Bank. Kansas Oity—National Bank of O 4 Merchants
Bank. San Fruncisco—Crocker-Woolworth Natiok X

Baok. Correspondents in Great Britain—N f
Limited. Collections effected in all parts of QO i

Correspondence

b

THE WESTERN ' |
BANK OF CANADA ;f...;';;.;.”;u ctors

";lm Office, Oshawa, Oat.

u.lAm.boriud lﬂll.ﬂ:

susEx 8. Hamuix, Enq,

erson, key. l.l me—l’rd-n
v(nhon l Intosh M. D 2 n MOMILLAX, ”
) “ e, Paiatey, Port

onia, Elmvale, New Ham
Muvul:“ﬂund.ﬂm.% mwri W'hl!by. Wru-lcy
ork and Bterling Deposits received and
(ntereet allowed. Ooll-cuom nolidted and vm-nT[L
ta in New York and in OCanada—
Loadoa, ~The Royal Bank of Scotland.

LA BANQUE NATIONALE

Head Office, - Quebec

Gapital - . - - - - - %1.500.000
Rest and undivided profits - A B $583,166 26

Directors
R. Audette, President Hox. lll.": A. Chauveau, \ ice- President
V. Chateauvert J. B. Laliberte Naz. Fortler '“iNar. Rioux Vic. Lemieux
P. Latrance, Manager { Niiknvoie, Inspector

Twenty-nine Branches in the Province ofb\p , one in Ontario.
00"“’90“.." in France, England, New Yorﬁ?:nd Boston
Iaterest of three per cent. paid half yearly on paviggs deposits.
Coliections cffected in all parts of Canada anil Uifled States, on mo J. rate terms.
The most scrupuldus attention is bestowed dn il Business intrusted to our care,
L

”clnnu Bank of Osnadas
31

bankmg business entrhled to our kcepmg

ALL receives the most cardul attention. . .
1 |RASTERN TOWNSHIPS BANK

snn'::oﬁ : Que.

A W sires oy g

Capital, - $3,000,000 | Wi Farwerr, - President.
Reserve, $1,500,000 1asfi Macxinnon, Gen'l Mgr.

The NATIONAL BANK
OF SCOTLAND

1 v
Hacorporated by Royal Charter

and Act of Parliament.
d-ap
n.a.u«f

Establishea 18as.
Reserve Fund
TaoMas Heoror SaiTH, General lu-.- Oloul B. Hant, Secretany
London Office—37 Nicholas Lane. Loambard Street, E.C.

J. S. Cocxsumn, Manager J. Funautan, Assistant Manager
Lolo-dn.dl“ov-" Buhu and the Acceptances
the C retired 0o terms which
f

Hzap Orrncs

Edlnburgh
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CANADA PERMANENT

MORTGAGE CORPORATION,

- TORONTO.

;r Paid-up Capital |
, $6,000,000.00
i Reserve Fund ’

ANNUAL MEETING."

The Annuval General Meeting of
Shareholders of tkis Corporation will

: ; be held at, the Head Office of the
8 $2'200'000'00 Corporation, Toronto Street, Toronto
i | lnvestments | on Friday, the second day of February,
! 325,240.000.00 1906, at 12 o’clock noon, for the recep-
, tion of the Financial Statement’ and
\ - IRE ez ¢ %3 S o I Report of the Directors for the past
¥ DEPOS'TS REtElVED year; for the election of Directors
’f and for the transaction of such other
! r DEBENTURES ISSUED business as may be brought before it
¢ GEO. H. SMITH,
: MONEY TO LOAN “idor
-
3
¥

Investment

We believe our 8% DEBENTURES
to be one of the satest and surest that
you could possibly enter into. It is
safer than a Bank, because you have
all of our Permanent Capital Stock, and
the whole of our Assets, consisting of
first mortgages on improved real estate,
as a guarantee behind the Debenture
It is the surest, because the halt-yearly
coupons are attached to the Debenture
and can be cashed at any bank in the
country . « o »
Write to-day for our booklet, entitled.
*“An Investment of Safety and Profit.”
5 7

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO

W. S. DINNICK, . MANAGER.

THE

# | |
| |

G. A. SOMERVILLE,
Manager.

N The London and Canadian Loan ang!

Agency Company, Limited,
i / DlvldotE:No. 71. |

wW 5
J LIJI,:;E_," Carrrar Susscxkisep
) Carrrar Pam-ur ..

P I CowtinaenT ..

Real Estate and M

|
The CANADA LaNDED AND NaTIONAL

Oshawa, Oantario,

|
$300,000 |
o\ 300,000 1
25,000 ‘
eserve Funp e oo 75,000
Dxrosrrs aNp Can. Desenturss 523,751 |

Money loaned at low rates of intereést o
icipal Debentures

0 the security of |
l:‘n
Deposits received and Interest allowed.

W. F. Cowax, President
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas

€ 18 hereby given that a Dividénd of three per cent

on the paid up Capital Stock ot this company for the six |

& . months ending 3ist December, 1905, (being six per cent. |
. for the year), has this day been de¢lared, and that the |

The Canadian Homestead

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

: . Investment COIMII, Limited Capital Subscribed....... 81,500,000 00
) 8 uron rle v ‘ Capital Paldap........... 1,100,000 00
' 1 s \ Hzap Orrics, 23 Toronro 81, ToronTo. Reserve&Surplus Funds 429,547 73
A ‘t Carrrar Susscrisen $a, 008,000 TOTAL ASSETS.. ' . . . 3,697,000 00
” H L d S ¢ C Carrtar Parpup 1,004,000 issued f
; 1004, or ¢ r Mo
T oan and Savings Co. /s = "o |DEBENTURES Veud for twa or more
- ] | Assers “ e e e +13379 | four per cent. per annum, payable half-
1 London. = =« Ont. _DIRECTORS : yearly. The Debentures of this Society are a
John Lang Blaikie, Esq., President. legal investment for Trust Funds.
John Hoskin, Esq., K.C, LL.D., Vice-President Head Ofice—King St. Hamilton
s ) i ’
@ Oapital Subseribed - $3,000.000 | RS e i i, o epetar Gewna, LLB. | o e C. FERRIE,
" Pt B 206 :
:%‘ 8 C"P"‘IJ PﬂdUD 4 » 1.‘00(”0 | Tnmo‘r‘.r'(,‘.::: ?;l;;ng‘::l;' Q’nfng omson, K.O., Frank President Treasurer,
i Reserve Fund - - -  1,000000 <~y s o 1 yesr sad apwards. Iaterest e | g e
: able half yearly at curre: tes. J | E '
i ¢ A”Qu Dee Sist, 04 - 8,29 1,340 Elu-uu:n :l'ul 'l:nmwnur::mnhg‘:i:’edﬂtl»‘y?:v !n‘mv‘::tw o
id ! unds in the debentures of this Company, I 5/
g 1] : ' EDWARD SAUNDERS. Manager | 0
¥ i Money advanced on tae secutity of Real Estate 5 g —— ,’
e ; on tavorable terms 4 | D b l . t l I
z 2 Debentures issued in Curremé‘ or Sterling rh. o”'.rlo Lo." ."d . e e res
¥ ' ¢ Executors and Trustees are authorized by Act | 2 end 2 2 2
g 4 of Parkipment o iavest in tip Debserure 4 | s.vlny. comp."y For a hrmted time we will issue
; | this Company. ' Interest allowed on débosits. I debentures

bearing 5%

interest
payable half-yearly

The Dominion Permamnent
Loan Company

12 King Street West

| HON. J. R, STRATTON. President.
| P. M. HOLLAND. General Manager.

Hon. Joun Drypex
resident
Jamzs Guwn,
Vice-President

J

Bracxrocx

The RELIANCE

Loan and Savings Compan)
0f Ontario. Manager
84 KING ST. E., TORONTD W\i Doutan

I same will be payable on and after the and January next, | L“" aﬂd SOV’"gs
¢ T'he Transfer Books will be cloged from the joth
," December, 1405 to the st Januacy, 1906, both days in- ACSOOI“IO"
: clusive
i The Annual General Mecting of the Shareholders will l 2
o, o e, Comanys Bt SRS | WEAD OFFICE, 66 Vietola SL, TORONTO
oror On tvednesday, aist February, 1906, Chair to
be take ) E-g Home Life Building
y order of the Board i
4 | Oapital Subscribed $400,000
‘ A B WA DSWORTH MANAG ER " Qapital Paid- P 138, 0
4 Toront Nowvt er a8t} Money loaned on improved fre ehold at low rates. Libers
“ | terms of repayment
1 | JOHN HILLOCK, JOHN FIRSTBROOK,
? | . President Vice-Pres
| A. J. PATTISON, Mansarr

Toronte Murtg;ge_cumpany

Office, No. 13 Toronto $t. ‘Th

OAPIrAL Pa ; § 724,550 00
t \ ] BExsxrvs 0 00
69
4 \ President
i MER CLAR 4.1, WS, KO
b Presiden {
{ . VGTON FRANCIS
. ney or steg K l
ved, and intérest allowed

slate on favorable terma,

ESPIE, Mynager

o ONTARIO LOAN & DEBENTURE (o,

Of London, Canada.

Subscribed Capital $2,000, 000
Paid-up Capital 1,200,000
Reserve Fund 625,000
Total Assets 18
Total Liabilities 33,7

Jebentures issued for 3 years Debentures and

nterest can be collected at any agency of Molsons Bank
| without charge

WILLIAM F. BULLEN
Manager

London, Ontario, 1905

retary
December Sist, 1904,

Permanent Capita' fully paid § 617,050.00

Assels - - . . - . . 136712028
DEPOSITS
S <t te cheque withdrawal.
W

ve allow interest at
32 PER CENT.

Compounded half-yearly on deposits
{ one dollar and upwards

DEBENTURES issued in amounts
t %100 and ug

upwards for periods of
fr 10 years with interest at 4
pPer cent, per annum payable half-

Deposited by Mail.
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Mercantile Summary.

Winnipeg and Toronto

\'.npllu;i\t\

have Tormed a company to construct

electric line from the former to

Selkirk, gomng up the east side of the |

Red River to
We learn that W. J. McKissock,

Fort Alexander.

who

until recedtly conducted a general store|

at Strathaven, has
Osler Wade, of

liabilities of about $2,000 each.

Ont,,
Toront« ),

assigned to
and
Mc-

culti-

with assets
Mr.

Kissock was in previous years a

vator of the soil, and began to be a mer-
chant in or about 19o01.

We are told that the Rolla. L. Crain
Co., Limited, are 'meeting with very fair

success in the installation of their loose

leaf ‘ledger systems. Among the latest

financial institutions to adopt these are

the Northern Bank, of Winnipeg, for
lwlgvr\ for
New Bruns-
all

other points

deposit
Bank of
complete outfits
St. John

Maritime Provinces

savings and

branches, and the

wick for for

branches in and

the
On Thursday

n

last week a serious fire
Montreal

took place in whereby

$120,000 worth of damage was caused,
and a number of men and- girls only |
escaped with their lives with some dif-
ficulty The chief sufferers were the |
Campbell Clothing Co.; John Fisher,

Son & Co., clothing; Allan S. Bain, |
wholesale dry goods; Reinhardt Manu-
facturing Co., fancy goods; Besétte &
Viniberg, furs. The building, we un-
derstand, was owned by the Eastern

Townships Bank.

East ;

their |

their |

abonit |

Telephone Main 29079

F. G. GARBUTT,

Business, System Deviser
‘Special Investigations
Audits

Temple Building. Room 702, Toronto.

BANKERS.

From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency

and collection business in their respective
localities
EAFORD- Grey County C. H. JAY X COY
Bankers, Financiers and Canadian Express Co
Agents. Money to loan
GEOR(-E F. JEWELL, F.C.A.. Public Accountant |
and Auditor,: Office, 361 Dundas Sireet, London
Ontario. \
OUNTIES Grey and Bruce collections made on
commission, lands valucd and sold, notices served
A general financial business transacted Leading loan
companies, lawyers and wholesale merchants given as
references.
H..H. MILLER Hanover

The Grenfell Imstmam Co,

GRENFELL, N.W.T

Business transacted

A Geaera. Banking and Financial

S | attention given to collections on Neudorf,
Tiree, Mariahilf aud Pheasant Forks
Jas. Youse-Tuomson Mox

Hyde, |

HE MONETARY

1  Octave Bi

an |

ireau, engaged in the milling

| business, at Compton, Que., has assigned

| to a Sherbrooke accountant, with an in-
{ debtedness of about $3,000

A. A! Puaquin, doing a retail dry goods

| business in Montreal, under the style of

the Westmount Dry Goods Store, has

| become igsolvent., He is a young, man

| who succeeded his father, J. R.. Paquin,

in. 1901, the latter having been accident-

ally killed by a street car.

A failure is announéed in the Montreal

lumber trade, that of A. F. B. Austin,
| who is said to owe gome $85,000, and to
\

| show a poor estate Mr. Austin was

connected with the

the C

purchasmg

Pacific

formerly

department of anadian

Railway,

favorable

and started as a merchant un

der auspices in 1894, but he

has traded beyond his capital, besides

living somewhat expensively, said

The. Quebec
held annual meeting
Frontenac, Quebec City,

officers

it

1S

Association
Chateau
25th ult.,

Architects’

Its at the

on the

elected as follows:—Presi

:\I\‘Id(‘
| vice-president,

{ and
Chausse, Montreal; first
R. P. Lemay,
vice-president, D. R
secretary, J. Vanier, Montreal,;
{ treasurer, J. R. Gardiner, Montreal
|J. S. Archibald, Montreal, ap-
| pointed president @f a delegation which

.\\x‘l go next year to the International

| dent,
Quebec;
| second Brown,
! Montreal;

of was

{ Congress of Architects, to be held in

{ London, England.

| ; 2 e
The sixth annual meeting of the

.( anadian Association. for the Preven-

| tion of ( “onsumption and other forms of
Jtnlnru\.uw\, will be held in the railway
committee room of the House of Com-
Lmv»m on the 28th of Mareh next. The
| Honorable Senator Edwards is to pre-
‘Lwh in the afternoon. In the evening a
| public lecture will be delivered in the
: lecture hall of the X"Y"l‘-.tl School b)’
| Dr Arthur ] Richer, Montreal,
| which will be illustrated with sfereopti-
I.‘ n plates showing the stages of con
’ sumption and some the appliances
now use t eck id cure the dis
l‘ S 'he cha be taken in the
| ever bv His Exce ncy Earl Grey
\ ent mj tion by 1 mining
t y s s tl t production of
mit S 1l metalis n the United States
1 1905 was lued t tl . rmous
t $1.788,017.83( I'h 5 1 r
! ualled Compared
1004 wn S¢ f $313
)O) =4 | A\mong ' the
g " p1 -
) { { 75004
19 S $ 01 )48
) 79 $377.02
' ' /
4 ' {17 4 °14
R ), @ R R ‘ R 18
. < S { )
& ) ' i
4  J +
) ~ R ¢
R 01¢ 1 < y
4.5 I § )08 1
™ - < -

Mr. |

5 loquiries

|5§ Toromto Streek - - - -
{52 Canada Life Bgliling, - -

TIMES ? 1023

A. .\rch;unhatlﬁ a

engaged in théfi furniture -business

Montreal only ag recently as last Mar

have been callediupon to assigr

ready owe abduti$3,000
A dry goddsi retailer in Montre

) retal
named A. Ledlaige, whom we lately

as effected a com

ported as insdlviént, |

promise arrangegient with his creditors
whereby he PRYS 40 per cent cash;, on
liabilities HH"IIY‘1|HL' to about $35,000,
thus getting ﬂ mig i,t\ casily

The Mag \v( ar Cinstruction Com-
pany of Hl.‘i.l; [.Limited, whose auth
orized capital j*‘b $6,000,000, .has ‘been
granted a ch -'lu!Cln the Dominion Gov
ernment, empo \{'}f‘ t to carry-on the
business of a kvgliiy il nstrugtion com
pany and contr '7‘?'“' s well as develop
steamy. electric .’(‘ﬂl] hydraulic power
Archd. and A ‘E' MacArthur, of Chi
cago, and W, ] "i"-n]vv:: f Montreal,
are among promiment members of the
new company 3

The annual éa;h-l-ng of the Maine
atd New I'.rnni\fn Powtr Company
took place last I'an and the follawing
officers were l'lg“eli N. M '-"II«‘\. Lin
coln, Mg |m~ul§m. A. R. Gould, man
aging director f?r&ﬁquv Isle, Me.; L. G
Crosby, treasuren, St. John; J. D. Seely,
se¢retary, St. Joht- This company pro-
poses to uln.x:nz t)nv\\«r by building a
dam at the \1--«{( and it is €xpect
ed that by \'wun 'nv Ist power will be
supplied to An -»hr Perth, Florence
ville and other b<ll‘f~ on the St. John
River, as wellglas several places in
Maine ; ;

l: -

| MACKINTOSH
Banker nhd Broker.

168 -.llll'“n Halifax, N. 8,
D.aler in Stocks, Bongds 'and Deb M onietpa!
SHeourities a specialty.

. V8
respecting snvgstments freely answered.

FONARDS NOREAN 5 60

prtttemant 1 1ol
Wb,
26 Wellinmn Street East,
Toronto, Ontario

GEORGE EPWARDS, F.C.A.
ARTHUR W, EDWARDS
w POMFROY MORGAN

Ofﬂo.:

Edwards‘ & Ronald,

20 Canada Life Building.

JENKINS & HARDY
ASSIGNEES,
CHARTERED * ACCOUNTANTS,
Estate and Flrg Insurance Agents

Toronte.
Montteal,
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Thﬂ STANUARU TRUS"S GUMPANY Mrercantile Summary.

J. T. GORDON, EsQ.. M.P.P., PresinexT.

WM. WHYTE, EsQ., ‘axp Vicel Presivest C.P.R
Vice Presinext

Authorized by the Governments of Manitoba and North

est Territories to act as Exec utgr; I'rustee, Adminis
trator, Guardian, Receiver, Assignpd, Financial Agent
Or in any other public or private iddctary capacity

The Company offers unexcelled fagilities for the trans
action of ahy business that legitimately comes within
the scope of a modern Trust Co M pany

Administration and Will| forms free on
applicatien. !

All business strictly confidential

Correspondence invited

Head Offices
Cor. Fort >4 and Portage Ave.,
Winnipeg

WM. HARVEY,
Managing Director

A A ('A.pq;m: Ry
Managing Director
Wn, Seirtar,

~ BONDS

Subscriptions will be received for the
whole or any part of a

$100,000.00

issue of FIRST MORTGAGE REAL
ESTATE BONDS bearing interest at
43% per annum, payable half-yearly and |
GUARANTEED by the entiré assets of
the Corporation.
Denomination of 'Bonds
multiples thereof.

JB.’I)I)() or any

For application forms, etc.,!
Address, The Managing Director

THE PEOPLES BUILDING & LOAN
ASSOCIATION, = Siciacee o

THE GREAT WEST
PERMANENT LOAN AND
SAVINGS co.,

o - e e
|
The Toronto General Trusts |
_I_ »l R tledge has sold his <Ifz‘i;.'\ ;
1ICES$S101 n Fortymi Creek, Yukon, corpora"on [
to a company which announces that dur- ( 1 |
ng the coming season it w insta | ACTS AS |
Creek, which is smid 1o mave <ot over || - EXECUTOR |
Creek, which 1s said to have cos wr' |
$150,000 f OR ‘
|
o s g & 2over || ADMINISTRATOR]
Comy ) Limite has be¢ incorpor- "
' st Montreal the | The officers of the Corporation will |
D €ss g | power company, | be pleased to consult at any time with l
S ! anical 1 ‘electrical those who contemplate availing them- ‘
ergineers, and y down pipes, cables,! selves of tne services of a Trust Com- |
ainsforme [ I'l pital auth- pany. All communications will be ‘
O $300.0 S e and W, | treated as strictly confidential
F. Cars d Cha Morton, all of Wills appointing the Corporation
¥ ont ember ’ Executor are received for safe keeping
t FREE OF CHARGE. -
I'he insolvency is noted D. Du-| i i
charme, grocer, Magog, Que. It has! || J, W, Langmuir, Managing Director |
been generally believed that the busi-(|| ng Yohge St., Toronto.
e WY belonged e kis-father, R. ¢ (Branches at Ottawa and Winnipeg).
Ducharme, who has had an unfavorable )
business record, having failed some pm——
years ago while doing business in his|
v and e 0 et o AGRIGULTURAL SAVINGS. & LOAN
names of other members of the family in
merchandising, with no better resulrs. 00“““
a ; LONDON, - . ONTARIO
The Reinforced Concrete Company, Paid-up Capital...............8 630,300 00
| Limited, of Montreal, has been granted Reserve Fund .. 250,000 00
a Dominion charter. Its capital stock Assets .........cccvvvvene.. 8,447,013 51
1s $200,000. It will carry on the business Directors:
of quarrying and milling in all de tails, W. J. Reid, Pres Thomas McCormick, Vice-Pres.

436 Main Street, Winnipeg, Man. |

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 25 per cent. premium. This stock bg¢ars
Five per Cent. per annum, paid half-yeasly. It also par-
ticipates in the profits in excess of said five per cent

Profits paid yearly.

A dividend at the rate of
was declared on the Permanent Stock for the half yea:
snding June 3oth, 190s.

Five per Cent. Full-paid Stoek (is an excellent
investment), withdrawanle in three yeats.

Money to Loan on First Mortgage on gcal Estate on
reasona and convenient terms.

Board of Directors:
W. T. Alexander, Hu{.. President and Manager.
E. 8. Popham, Esq., M.D., . - - Vice<President.
*. T. Gordon, Esq., M.P.P., Gordon, Irodside & Fares,

- D. Martin, Esq., Wholesale Druggist, [Exporters
‘ames Stuart, Esq., President Stuart Rlectrical Co.

L. L. Taylor, Esq., Barrister-at Law.
F. H. Alexander, Esq. « o '» - i\« Secretary

TRUSTEE

AND

WRITI

AND |

US FOR
ATES1T

RINGS

ROOKLET
LIST OF

D( ))HNI'()N

SECOURITIES

ORATTON LIMITED
"EAST TORO)

Eight per gent. per annum |

I

ESTATE |’

INVESTMENTS [ s»

and manufacture and

special treatment of

stone, etc. T. J. Donoghue,

the charter members.

cement,

cngage 1

n the

building

of Montreal,
and A. W. Powell, of Ottawa. are

among

Another name is to be added(to the al-
ready long list of unsuccessful ‘retailérs
Charles Choquette, was a farmer some-
where near Chambly Canton, east of
Montreal, in a -fairly comfortable way

{ About two years ago he became inbued
| with the ambition to become a merchant
and he was a man of some lit sub-
stance. His lack of business experience
| showed itself soon afte beg n
complaints of unsatisfactory settlements
ILaw suits followed, and nc Ssign
meént 1s noted His place business
was at Richelieu, in the ( 1ty Rou
ville

M Marion & Marion patent at
tor s, Montre nd Washington, re
port the f ving ( idian patents se
cured St we hrougl r age y
)7 lessrs {ubl & | Mid
dlese England, kitche ranges; 07,068,
Joseph Morea S Gert le Grant

1 pot ngger 07,007 ( Arlc B
Smit Dun ! Z. prit g n n
ery )7,141 t R wad, M rea
SWIl( pe Mg me S 97,142 Ern-
st _Renau Mont st
me S ) $3, | ¢ 44 M

y cab sig 97,1444,
st "R 1 \ al
p 7,14 Dutertre
& N Paris eat
9 Pe I " Nippes,
I ) s | - g handles to

T. Beattie. T. H. Smallman. . Masuret
Money advanced on improved farms and productive

city and town properties, on favorable terms.
ortgages purchased. . i
its received. Debentures issued in Currency eor
Sterling.

C. P. BUTLER, Manager,

A

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic Temrrz Buipimve,

LONDON, CANADA

Capital Subscribed...........$1,000,000 o0
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

Guarantee
Mortgage

Investments -

This Company offers to the

public: mortgage investments
ipon which both the principal
and interest are guaranteed.

Correspondence invited
b

THE
Trusts & Guarantee Co,
LIMITED
14 King Street West. - Toronto.
Capital Subscribed, $2,000, 0. 00
Capital Paid-up over 1,000.000.00
JAMES J WARKREN, - Maovager

-
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30 Toronto St., TORONTO.

Members Toronto Stock
Exchange.

Stocks Bought and Sold.

¥

H. O’Hara & Co.

ZEMILIUS JARVIS

GOLDMAN

/Emilius Jarws & Co'y. |

(Members Toronto Stnck Exchange)
BANKERS and BROKERS °

Bonds, Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD
McKinnon Building, TORONTO

JOHN MACKAY & CO.

BOND AND
DEBENTURE BROKERS
L

7 & 9 King St. East, TORONTO.

MARSHALL, SBADER § Qo.

Members New York Stock Exchange.
" New York Cotton Exchange
Chicago Board of Trade.

74 ‘BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES

COTTON AND CRAIN.

TORONTO OFFICE : Tur Kive Eowarp Horswn. !

J. G. BEATY, Manager.
Loag. Distance Telephones—Main 3373 and 3374

|
|

OSLER & HAMMOND |-

Stock Brokers and Financlal Amu.:

21 JORDAN STREET, TORONTO. I

Dealers in Government, Munieipal, Rellway, Ca |
Trust and miseellaneous Debentures. St..ss on Loo. |
don, Bng., New York, Montreal and Totonto Exohanges
bought and old on commission.

R. Wilson-Smith & Co.
STOCK BROKERS

Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

 for the sum of about $3,000,000, as a
ninion towards the SOUTH VANCOUVER, to yield 4)%

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

OSBORNE & FRAN CIS

(Members Toronto Stock Exchange) 0y

BANKERS and BROKERS

Investment Bonds a
Specialty ‘

CORRESPONDENCE INVITED

54 King Street West, TORONTO

THE

H. O’Hara & Co.

ing in Toronto, and elected the follow

| a total \‘.‘A]HI.I! stock of $z, 500,000, and
| head offices at "ardinal,

! charter members are G. F. Benson, W
| Strachan, and C. R. Hosmer, ¢ f Mont

' Joseph Ruddy, of Brantford

\! out that |'I"\'«'<!

| the claim
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l &l

J. F. H. Usshet.

Mercantile Summary. S. B. Plavfai
. B. Playfair.

1
Ce Ward, of the imloops Irriga- i
o Company, has, n the name of ton. || USSHRN, Playfair & Martens,

N capitalists, secured icontrol of about
flall a mulion acres in Northern Alberta;
which will

Members roroéh Stock Exchange.
Stocks uml Bonds

olonized and developed ||’
as rapidly as possible |

It is belicwed . thid - macniaiass = Bought and Sold
o gotiation are
under way by the Canadian Pacific Rail- on GOMIs'lO"---
way looking to the taking over of 12“-"
lease of the London & Port Sl.mlt'_\': =

A. H, Martens.; A. L. Scott.

)Railway, and'the purchase of the Lake :
1 Toronto qgreet. Toronto.

Erie & Detroit: River Railway from the

Pere Marquette “t

\

\ dispatch. from Edmonton ' states

. it Est. ED
that the city council are Hl”m’ for le ARLISHED 1845

crs for the comstruction of three mies|boe OOFFEE & CO
| =

| of street ra

lway duri the coming sea

Grain yerchants

{son, to form the xu;nuhuun of a

| municipal car system We undeérstand Board ut Trade Buildir g
| that - there is a syndicate which held | ToMAs Frvns, ': VUSRS ——
charters both 10T a city and a radial ser / ‘; !

vice, but that that for the former has | T Mavne Dary, KC, ? W. MapeLey CricHTon,
. Roraso ‘\' McCrLurs.

Cable Addreu o parcry,” Bedford.
McNeil and \\t.(trn Union Codes.

been allowed to lapse, with the ‘above as
a consequence

The Muskoka Lakes Navigation MY Bmc"ml & Mcﬁl"HE
Hotel Company held their annual meet
BARRISTERS ‘and SOLICITORS
ing officers:—J. S. Playfair, president; | opmces: 3 CANADA BIFE BUILDING,
F. J. Phillips, vice-prgsident, and W. F, j| =—WINNIPEG, ‘Man
Wasley, general manager and tfeasurer £

qums N mm.
B.mmwn. ae
Offioe—Corner w and Carlls g Streets

LONTION, 0N,

5
|
B0. C GIBBONS, K.C.

Last week’s “Canada Gazette"”
tained a notice of incorporation

| Canada Starch Company, Limite l. with

e '
Ont I'he

FRAD F. Hanre»

real; J. J. Warren, of Toro «n4 TUPPER, PHIPPEN, TUPPER, MINTY
ey wil| g MOTAVISH, | | Baumisters

. Ry Auomu Ete.
1 sell and itll grains, m: flour,
buy and and nitll grains, make 'm'.o. CANADA

tarch, syrup, etc., buy and operate Stewart Tupper K.C ] Frank % Phippea
) . : B U i Wlllnm George D. Minty,
steamers, elevators, warehouses, el t H-ordon Mc; vish, Wallage McDonald.

Solicitors for : The Bask of Montreal, The Bank of

: : | British North America. The Merchants Bank of Canada,
th( chiet starch manuiacturing concerns The Traders Banhnleruda,\almnal Trust Co., Ltd.,

I : o of biect of cen- | The Canada Lite Assurdice Co., The Edinburgh Life

of the Domimon, for the « et " | Assurance Co.. The .Cisadiar Pacific Railway Com-
tralizing management, . and economizing | pan\ Ogilvie Flour Mills®Co,, Ltd The Hudson's Bay
- ol b canes b ’ nmpan\ Thé Ontario Lbl & Debeoture Co., etc., etc.

amounts to an amalgamation of some ol

expenscs. -
| L

rnment of Ontario is asking |

I'he gove

Debentufes For Sale

SARNIA, to vield 3§ %
Part'culars and ‘u.‘lij:ll\l on. application,

G. A."Stimson & Co.,
a4 King §t. West.
TORS;QNTO.

L

ystructing the Temiskaming |

subsidy from the Do1
Railway t« the point of intersection
with the transcontinental, It is point-

ents exist for making

\ precédent was established

when the Domingon Government, in

188y, granted $12,000 a mile in aid of

CLARKSON & CROSS

he » ' ‘orth Shore line between
the C. P. R. North e . —— CHARTERED ACCOUNTANTS,

Ottawa and Montreal, 120 miles, and a TRUSTEES, Rncu\us LIQUIDATURS
f $6,000 a mile for the _balance Ontario Bank (hamh:m. 11 Scott Street, Toxowyo
1 2 E. R. C. Clarkson, F. C. W. H. Cross, F.C.A.
Montreal and s it ‘ y
Montreal and Quebe making | htahﬂ,ned 1864
thout $2.400.000 This subsidy i
s ; to the credit of the Province Clarkson, Oruoq & Helliwell
Quebec, and is now earning § ° per Molson's Ban‘& Chambers,
. | Vaxcowyer, British Columrbis
ent he deputation ich aite y ’ . "
‘ N leputation, wh waited on tond be “"w”‘
Dominion Ministers the other day, Po-nnamm«ztn . engtie
dwelt upon the importance of the ‘Pro- o ¥ "‘ﬁ"' F.CA. (Can)
rnncial tine | 8 » advantame it woulé
vincial l“m, and the advantage it "“ uld GCilarkson, Om. & Menzies
be to the national transcontinental sys- Molson's B“* Building,
tem to have supplies brought in over it 228 Plrtiige Avenue,
It was also pointed out that Ontario wl“NIPlG. Manitopa.
paid half the customs revenue of Can- Powers of A"‘"“"’“"",“'f‘”'"
ada. Jonn H. h‘c‘,‘ F.C. A (Can
~




= %

RO

B R i S

R3

-

VIO AP TN, T N ST s B e I e 4 I R

S

oy

TIMES

1026 i THE MONETARY

plant 1s to cost $750,000, and as soon a

this is in working order, a wire mill 1s t
be added. m

l
TEC STAT\ESFIDEL‘TY i A man nathed B. Wittes, tormerl) Oovered by the
|
|
|
|
|
|

Advice to Merchants : ** Bond your Book-kecpers,

G AND  ;}‘<~‘!4‘."~.. and \ 1003 ,\.'.‘;‘.;.; a regn Bonds of

A RANT Y T THE DOMINION OF CANADA
made an assignment of his estate, and is GUARANTEE & ACCIDENT

Bow e shoriest moie | | 1% © ! e ¥e INSURANCE CO.,

;‘;ai»‘;;,'.':...io.;ou}:’ | about St. Louis. de Bonse irs, in the Who Issue Bonds for all
’

Issues all kinds of SureTy

PR TN A £ KinkpaTaick MawAGE? ECicuiv of Richeli nd P nee of POSITIONS OF TRUST, &c.
;(,.,y n into a Write for Particulars.
1ebe g
“*Contract Bonds i e completion of buildings
LContra 0 nsure m plc utding } regn ‘:‘1 Lt " " .o.““.., '| . X
| .
| way, at s ‘been found TORONTO.
Mercantile Summary slow in payments for some time |
and has now assigned Another recent 1
. ) ) W
On t st 1 there was a break n| insolvent i1s H. W. Legare, gener ea e | vlon moose-head, scarlet re-
east Hink of the Trent canal, a mile | er at Labelle, Que He was formerly a| ljeved against grey bark, is too glaring
| y 1 tart 3 — are $ro >
so sotth of Peterbodough, through | clerk on the Ottawa River, and started| 1o be effectiv Others are from the
{ ’ N | 1 ol n 180~ A 110 1 Sun .} . } Atlas. the
ter swept with great force, | store keeping on small capital in 1897 \Ihhance, the Sun ire, the Atlas,
¢ irrounding  'district and | He apparently worked up a very fair! Fire Insurance Exchange, the Anglo-

"1"’1“1 by a re, which | American, the I'raders, and the On-

g siderable danrage | trade, but was c1 .
! did serious damage to the village thre€| tario \ccident assurance companies.

Joseph |Israelovitch and Jacob Leilo .
ago he Nationa 'rust Company, the

vitch, doihg business in Montreal as llulf"‘“" ag oy
3 1, ne | St I ue ( mpany, 1 oronto,
National | F Mfg. Cd., since April,} It is altogeth Kely everyon g ‘ R A
N L 4 o s il : ind the John Morrow Screw Company,
1904, have turned over their estate to-the l:who preiers” wholesome social con
1 . fil liabils ‘ 1 : ther that of Ingerso are others
assignee, and fle a hst of habilities ditions rejpice thereat, that t
| . . 1 1 ¢
gregating $0,850 A rmmather more 1im- | usury evil is to be taken up at the next e
portant Montreal fdilure in the same line session of the Deminion Parliament
] i t - l
T ‘ siri g A WARM WINTER.
s that of A. D. Scheversenski, domng| It 1s suggeste that a remedy may D
., iy : ) .
business under cover of this, wife's name found by the adoption Imperia , ) o . :
gt . ; t will be admitted that the weather
as Scheversensky & Cd., who has as Money Lenders Act Ihis law provides o ; " . )
| % : L £ o deserves paragraph, forany thing
signed on demand, owing .d»uu‘ $16,000. that whr 1 ev-lender seeks to re kab! ; 1d | ¢t
more remarkabl'e tor mildness than e
I'he busimess record of Mr. Scheversen-! cover money cn A the irt 1s sat . : 1 K
| d winter of 1905-6 thus far must be look
ski inthe! past has been jof rather unsav-! isfied that the interest or ther demand |’ I X k
| " . 1 d for in the records fifteen, if not
ory character, for he failed in 18 in respect of the money actually loaned | - ' .
3 aract s r n al ! o004, as n 1 I I | ) ‘ Il 1 lr’%
e " 1 " twenty years age e thermomeser 1S
well as in| 1886, and he 1sireported as hav- |15 excessive, and that i either case the g JEE 5
! : Vo, L 3 60 as we write, on January 23rd, at
ing had |similar expefiences. in New | charge 15 a hardship - and unconscion : ¥ e ’ ‘ h
: | 3 noon oronto ay 1 open, an ere
York before coming toiCanada { able, is ctherwis that court 0 pPay - and t

within ken of the

s no cold weather

I'he Shierbrooke, Que, Power, Light, equity uld give reli SORIey
and Heat Company hé¢ld their annual lieve the person sued from payment ol
meeting on the 24th January, and re- the amountin excess oLs ;a8 Lhe -
elected Hpn. Wm. White, president, and Judge mway hold to be reasonable. Ji For Qualll_y
F. P. Bu¢k, vice-presiddnt. The corfi- the excess has been paid the court may L
vany contemplates - making several order the creditor t returs t ['he d P ’0
pany I making several im sthdl sler ‘Bas’ power ) th an u'.

house and

fder e
\ble | MoOnNeEy lender to indemnify the borrow Buy

provements in the power'

electrical lequipment, in prder to be

r 1if he former' has 1 ted \ 1 .
to turn oyt a larger amofint of power E‘ S torm par Wi any
; 3 | security entrusted to hin FFalse state “
Hedges & Burleigh, of Bostop, Mass., | .
. . | ments or representations made by a
intend to! erect large steel boiler .tube| ) . ‘
i money-lender or his agent which have
works, with a capacity ¢f 1,000 tons, )
Port Arthur, Ont, the town having| material efiect in inducing any person ,’
P ’ | 268 N to borrow money e punishable by im
greed te I.HI\’HH 100 acres ol ind for |
] | prisonment for a term not exceeding
Site t Bare Point, andito take $100,000 '
i two vears fine W 1 f v t 2 Y
1 11 S onds 1 he ' ‘ eain
npany bond at pa | 2 won hot

| ,
i e and the other grades of
| refined Sugars of the old

The Accident & Guarantee Gompany N
0f Canada. — Montreal, SEERRANCS

Capital -Authorized - £1,000.000 00 | r1 Ce 1

ITEMS. and reliable brand of

Capital Sabscribed 250,000 00 g y 4 . ,
Government Deposit 88588 00| Fe€pOTis a s S tor \ s business
Persomal Accident, Sickness, lhe figures given for t ity are as
Fraterual Collective ;and ows: Insurance 0 bBuil 7s d ved

Workifugmen’s Beneﬂt Insurance. & . H 5 e y

ACENTS WANTED " i inain'™ | suranc ¥
o stock and furnitur MANUFACTURED BY
Port Arthur and Fort W||I|am total insurance loss, $32.172; tot

Warehouse Bites, \ lendar r 1906 hax THE GANADA SUGAR
Central Retail Sites, " ( “ \ y nd1 f .
Wwater Lots. A ‘ Che ol f
e[S REEINING. GO, Linied
thi Western \ssurance ( my any’s are |

\. RUTTAN, esths ks Dosdsion, Life, Caendar| MONTREAL

Ont. Canada
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the weather
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sentative men of the highest
husiness standing and ex-
perience. r

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

This Compatiy executes
trusts ol every description,
its duties being performed
under the supervision® of a
Board of Directors of repre-

H
’ ey
HE MONETARY TIMES il 1027
3
weatner bur 1 \ letter of _\IHII(].’!) FKNANCES IN?THE UNI’IED
last -from Amherstburg, Ont, on De- STA&ES.
tr River SAySs “This 1s wonderful —"“!’"
weather having Yesterday, Henry Clews & G» in their weekly
Stnday, n thermometer—on the ‘ver-| ¢ircular, dated \l\\f'Y rk, January
‘ -' -\). n behind the clouds | 1900, said :(—
J:n arly: alf the time nd itself - in the Speculation mmn%es on an active
I\? i sl P 4 t two pm., 62° at!somewhat feverishiil bcale; indications
| six p.m., 58 t e, midnight. Beées, | multiplyinig - daily &.ll the market 1s
|ants, flies, w as busy and as|rapidly : 'w"ulwnﬂh turning p L1
|!m y yesterflay as they are in May.|forts to force 1»!"‘ 5 to a m.l I J:x:-
| The ice is, of rse, all gone from thellevel continue wi tn;mnluh 1 vigor, and
FIV The persistent soft weatfler has| stocks are being hﬁ«im)r by the public
put quite a damper on the business of | with increasing av pty, and with little
the p-keepers: their supply winter | regard to intrinsic vi?m Meanwhile the
goods has been reduced very little thusd buying fever is beigl carefully nurtured,
far \ fair trade in December an!and is not um“nuglu New York, but
eSPe 3“1'5) good Christmas week, ¢was a| extends, 'to all ;urt?" f the country; a

OIL —SMELTER  MINES — TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed
the protection of a Trust Fund and system of

al Averages.
BUTOHART & WATSON,
Maxaoers : —Western ‘Canada and Michigan

Branches, Lon[.detluon Life Bidg., ToroxTo.

0. W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, W
make collections throughout the entire

North West.
C. H. NEWTON, FRANK E. McGRAY,
President. Manager.

e

ASK your printer

to show you, the
kind of business let-
terheads he can make
from

ROYAL
SEAL
BOND

f If you find your printer
' doesn't keep it in stock, we
can furnish him with it, or
F write us on your present let-
terhead for our Sample Book
of these papers. »
You can then see for your-
self how they will look made

up.

The Barber & Fllis Co.,

LIMITED.
Warechouse, 72 York St.,

Toronto

o

Factory, Brantford, Ont. f

godgsend to them all.” \‘|»{\\11‘1~'4||;I:|]g‘
Jeports of

White

north bf

extreme cold in January at|
which is

Lake

)
River, some 500 miles

Ontario, the southern

| part of Ontario has had very little frost

No ice has been cut yet, and the brew

ers and ice dealers of both Quebec and
Ontario are 'becoming disturbed over
|the prospect. On Sunday la§t, on the|

|

|
|
|
|
|

|

| Outstanding Premiums.
Due from other Companies......

shore of Lake Huron,

the glass nnrkul
f'j. and at wvarious points in \uullrf
| Western Ontario the temperature IWT\
been  between 50 and 60 for days to-|

gether Ploughing has been done]

around Guelph, and there wis almost

V
; ; 1
no irost in the ground. |

much larger prop« t
: o ¢}

change business bRing over the wire

than ever before ‘hese heavy specu

.
lative movements e often being

an entirély and  wealthy

ducted ?»_\'

class of operators, fhany of whom are
| young and ine \;uritiwnl men with lots.

! of money, plenty f'f'u{l(r\‘ but slight ex
DCYI(‘H\L and xmnnﬂxrt n.u'gnw nt On
the other hand,:it xsvhr\ significant that

many of the chrcvﬁ,ut and wealthiest
operators of long Qn‘l tried experience
| have been steadily ;ﬂlmu stocks. Even

hnm s have

i ucl
investors’ strong been much

{ depleted during thk last month, - for

shrewd buyers lnvq; regcognize d the un-

Summary of the Financial S?ltemem for twelve months ending becember 31st, 1905,
presented by the Directors at the Annual Meeting of the Shireholders of

The Independent Cash-Mutual Fire |nsmalco Gomnauy

Held hnury 25th, 1906, at the NHead omot,

24 King Street West, Toronto, Ontario.

Dr. REVENUE
EXPENDITURE

General expenses .....ceov0vseeee 823,2’.0 04

PUB IS «ccsosscssisnvonstesss 28,372 51

Re-Insurance and Rebates.. ..... 28:239 31

Balance to profit and loss ......... 10,441 50

< RN R

290,345 36

SIS

ACCOUNT Cr.

l\capm
Premiums— Cash busigps
Mutual fixed paymentsgi

$83,691 45
6,653 91

$90.,345 36

i
Dr. PROFIT AND LOSS ACCOUNT i# Cr.
To Dividend No. 2, 6%....000000.. $ 750 00| By balance from l\e\cnw Account. $10,441 50
To balance carried to reserve...... 10,208 60 ! Interest ........ B BTN 512 10
i A v o
$10,953 60 | i $10,953 60
BALANCE SHEET B
ASSETS ,uxﬁknh )
Cash in Banks and on hand...... £ 29,380 59 Commissions on :ﬁslanvhx g

........ 7.297 056
872 08
(Jﬂlce furniture ..... R P 452 04
| Premium notes in furrc 25,343 23
| Capital subject to call 112,500 00

S175.850 94

Re.Insurance Reserve— Government Standard $30,927 58

Total Security to Policy
AUDITORS'

TuE INDEPENDENT CasH-MutUaL INsURANCE C

CERTIFICATE i

This is to certify that we have maintained a continuing Audit of xhd.lrr

premiams.;.}.... 8. .... $ 671 73
Lossés reported and es@@rated ..
Direct .....c.eufee. g‘zﬂ'nh
Re-insured Cos. ....... £14,536.08 7.531 25
Re-insurance and Rebaf$s ...... 922 58
Dividend No. 4, payablg¥eb. 1st 750 00
Subscribed Capital ... §i ’ 125,000 00
Premium note reserve. 885 343 23
Cash reserve ..V......8

Total reserve......

$175,853 94
Holders $165,978.38 |

ks and vouchers of
cMPANY for twelve monglis ending 81st Decem

ber, 1905, and find they have been correctly kept and are truly set lonh‘g the above statements,

Toronto, January 16th, 1906

Cuas, (

" & axNorman, President and Manager.
STEPHEN NOXON

EDMUND GI \h

CHARLES ARN@I i | Auditors.

. Gray, Supt

, Secretary.

e g e e e
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eftecting the necessary ('x'«]”(‘[u.gl

p ¢ se at S ;\: )1y ] b display the tota utput on some equitable
] irdly lop be . . in mercantile sis and agreeing to a uniform pri
| g engt ;l fim While! § a ceonviction on t I'he er 1s I course € more sen
! L § “I'l ¢ y D¢ F ¢ 1sure would ut sitb 1 mg 1S ¢ agr i
( [ g :H:« for tion \ 1t e | prices are not tnreasonable the entire
‘.,j;‘,‘( 1 . v 1 b | 1 1 Ly I better 1 Ne arrange
- o i ? ngly. h: 14 o »ortic the busi A\ r course that may .be
[ s afd rapidly pass g, v d p . s that the stronger should
¢ market st 1 . Wdy exist | buy the weaker, but that is: not
ex] brdak las soon as 1 vhicl [ t only ys practicab
at ! wgduntered R ¢ bu ibsolutely Notwith idmg a great deal of out-
tringency inj money r un ¢ v sound 1 ent y in respe f tain wde arrange-
< S iny | kind JORt] Yasiness ments he colony, we hold that in no
! 1C}) K 1are] cloudless S mmunity su 1s that s any injury been inflicted on the
t y settling fe3tures are t N ¢ 1 nv industry Spe g 1 publ t justify the introduc-
irequent luce 11‘\ persist o by prote duties on of such a measure, which would, on
inside rea g 1 . 1 er \ when [ 1 nd, be productive wide-
\ now ifpeculation 18] .10 ppens the choice lies between | spread inconvenience and loss We
b ming ral 1s mi re estate. | 4 S he ndustrial admit that it is wise by prudent
last y ) § Permityiro he value| p e weaker members slation to prevent thé growth of the
of $528,000,000 were Y.:L('é_:”"l n twenty ] ting heavy loss on tl S nger evi's aimed at by this measure, but the
six  Amgrican- cities, mpared with | o, I f the trade till the tput 1s  bill bef 15 1s certainly not the prudent
$375,000.000 in t year lnuq,’ Fhe climax|, d e reasonable prog ns d his purpose.”
t pgr iri‘w]rillj!'\ has been
marked By j ch a n.wfi'cm(:‘. 1s W€ |
experiencing in sehl est from ;
n X] 1 44 L [41 tate‘tron H'QH QRAD:

the Atdantic to the Pacific.i] It naturally

rollows the exhaustion of @ther avenues |

imvestment

mmmediat@l situation is

in the stock mafiket, we can

not constientiously advise fhe purchase
stockd. Quite possibly {Imanipulation |

S0 lar| as the

concerned

]”'.h_‘—\ here .AIU.j there t 1
But it is practically certain

ent liguidation wilFicontinue un

til all of the larger interest§ have parted

When that |

surplus holdings
i {
will i)}' 1 scramble

with theit
s

point is reached there

among the little fellows toliget out, and

the market will be left to take care of it

"BankFixtures

AND

OFFICE FIXTURES

3 OUR
SPECIALTY

LONDON SHOW GASE

and Office Fixture
Company,

LONDON, CANADA.

rt interest l ¢heck the|

«clf, with| no sho

decline It will then be

a rase of “the

devil tak¢ thé& hindmost.”
LA

UNDUE INTERFERENGE' WITH
TRADE.

—— ———e—————

Every Insurance Requirement is Covered by
The Policies of THE GREAT-WEST LIFE.

Provision for old age, Protection for dependent ones,
Fndowment for maturer years, Young People’s Policies,

1
|
und all arranged to give the highest possible returns at ‘*
i

\ “parts of the world,] the would J
| ‘ . 119 At the lowest cost consistent with sound business prinei- Il
) niess )¢ . articuiarily
' . \ T : ples. Full information on request. M
- ided one, sgems apt to !
DI arude - and ill-ad¥ised in the I jyl
" )5 “ y . )
nreasures |he pts to gain @ndoubtedly The Great=-West Life Assurance Company. i
does mordé harm than il
i , HEAD OFFICE, WINNIPEG. i
I is apparently; what has ‘ L :’
i New Zésland 'i!‘,”' land of | ‘ ASK for a Great-West Pocket Map of your Province. Free on request. 11
i,' 1 N nd (it must tn confess / e — —_— ————— — ——— ‘l
reach alisocial and
here has recently ” e — e — :
bee pr ented for ‘..n\'{q}[‘;uwn of ° °
| . L ]
nt f that cowtry a bill G f d t L f
{ Mool Preves- ] oniederation LiIe. Associlation
|
\ | K abl F‘,'t)‘mz u;. J HEAD Ol‘]‘lkl:, - FT'ORON ro.
I tably 1% preyvention of OFFICERS
le combin - W. H. BEATTY, Esq., PRESIDENT
to operate; so tyran ;i W. D. MATTHEWS, EsQ., FRED'K WYLD, Esg, VIicE-PRESIDENTS
pihe un- il "W. C. MACDONALD, Sec'y and Actuary J. K. MACDONALD, Maxn'G Dir.
di apparently Il DIRECTORS
a ihately and ’ W. H. BEATTY, Esg Howx. JAMES YOUNG S. NORDHEIMER, Esg
with ‘thé legitimate | {|| W.D. MATTHEWS, Esg A. McCLEAN HOWARD, Esg E. B. OSLER, Esg., M.P.
Liet lhed aoote | FRED'K WYLD, Esg. GEO. MITCHELL, Esg., M.P.P WILLIAM WHYTE, Esg
| " i iy A’ How. Six' W, P. HOWLAND. J. K. MACDONALD, Esg. D. R, WILKIE, Esg
Zealpfid “Trade v"; Policies lssued on all gpproved plans.
¢ wejare right ()
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WELSH COAL FOR CANADA. ., what t resrlts are when forced | prices [hold very fguch the same as last
- | orders are ibled to this country by | month] opium -‘”a juinine .are rather

In view of the experiences of oyr | Municipalities or others. Forced orders{dull. Carbolic .m?: is a little' on the
people during the tinle of the great | call for no gr ititude, and in some cases | easy side, and g ? C;‘.”W]“ i
Pennsylvania -coal strike three vyears| Dave been treated in a most off-hand lis firmi| Cod lnvg‘;ml has made no ap
ago, the following letter from a \‘\’('?\!l i manner, much o the detriment of the preciable change. ; .
coal exporter to Mr. W. A. MacKinnon, | reputation of* Welsh coal in Canada and Dry :Goods.- \\-'gllv all the wholesale
of Bristol, which has been forwarded to | the United States Canadjan firms, | houses' are busy q}] their spring goods,
the Department of Trade and Com-| therefore, who may later on be in need the sithation has geveloped but few new

merce, Ottawa, should prove suggestive. |

\\’l".\ll (‘H.’ll, of course, takes the ]l‘..\C(“.q"lhl\“ their connections now ‘ufwl’(‘

of hard coal, or anthracite, the lack of | @ Pressing necessity. arises,” and they
may then, as permanent customers, look

which during the aforesaid strike was |
the cause of so much inconvenience, if | 107 the best possible treatment
not misery, The letter is as follows mee

“There is no doubt in the mind of the
Welsh anthracite coal shipper that our
anthracite coal is far and away superior

ABOUT COPPER.

to that of our competitors in Canada. |
From the samples exhibited at the
Swansea Exchange, it would appear
that the Canadian people require a
handy size coal, which we term on this |
market as cobbles, but there would be
great difficulty in making a shipment of .
’ hctitious advance of prices, the ‘gain re-
3000 or 4,000 tons of cobbl'es, and our
suggestion would be that your friends
should buy large coal, and break: it up

to suit their convenience at its destin- York
ation. With reference to your remark

thracite coal, prrwllm”'\‘. we think our ..l at even higher figures. In addition to
coals here will stand trans-shipment, etc., xhuc strong factors (h( re is no stored |
quite as well as American anthracite, ! jcopper, supply waiting to be disposed |
and certainly far superior in quality in of which might tend to curb the present

every respect.’
Another correspondent writes:—
“In whatever form Welsh anthfacite

is shipped the method of shipping  will ery. The outlook for 1906 is very good.

break a proportion of it into smaller Ultimately the prices may be expected
pieces, and it has to be screened on ar- (g recede somewhat from their present
rival “and divided into various sizes; lgyvels but they should easily hold their

and when these different sizes are made present levels for some months. It is
. 11 1 any km.n mn\cm(’xg o far this winter,
o1 the other side the co will travel [interesting to note that Ity years A;,n | 1
» e . . puwmhbl) owing a]:u the unseasonable
ny journey by railway and cart with- the total co pper output of the United | ;
: : \ . : { weather,ibut prices {1(\( :less are firm.
ut further breakage of any impprtance, | States was represented by - 6,300,000
1 1 1 | 't > W sugar t1nm e
just the same as it does in this country. pounds, while the 1905 ¢ utput will show | (,ruuirltx Pric : _:' f 1gar contin
c s ver ,000,000 ponnds for this ¢ ; | unchangdd, and no }ij mount of busi
“We want to get hold of a good firm |©VEr 900,000,000 pounds for this country | l{c g ' ;
: le alone, withput ‘counting | the Mexican | ness is |bei ng donedi .In other lines 'of
importers who are prepared to handle ) ' ' . | ) i
Id be | 1 and Canadian production of about 110,- | general fgos .1\ lhu; trade movement  is
mattep sSit s d be ndled e 4|
0,000 pounds, which is - almost all!hardly tp to what #ight have been ex
I'he 1est the t 1s bet . y B » ! . ’ g
. " ‘ ' lled in the’ New York market. vected. LiCanned g« s are in fair de-.
Lot [ g :
)y t v ( br t I y . | &l
- ada ehinis S Last year the production of copper by | mand af!firm priceg] In teas 'and cof
0 i SEacis o 1 to tal : P | :
N n the » Granby Consghidated Lompany | fees thefi 1s noticé: ba' juietness,
1ze ' of broken co: APProximating to | reached the total of 18.000.000 pounds, | p b X
oh " » ‘ rovisions, utte 1S commg In n
1t s requir by the ¢ and as it’has now c -mpl«" »d the build | ?1 | ,
X . | 1airly 13fge quantit ut values con
S that can only be decid ing of two large additional furnaces, the | b g Juan t‘ :

o i 3 : " inue ; fore lvices fron e
periments l,v'm_ 101 mstance the ¢ duction 1or the current vear 1s esti k‘ . “‘"” ok \l?v“ - . m th
touen market—at one time nothing but |mated likely to be in the neighborhooi | 1'””‘“'(’“‘ market sayl that there has begn
ts was shipped there, then the ir f 24,000,000 pounds T'he « ympany a -considerable de ]"] : valu s

lecided that W | pay them ¢ g the size of its converter plant | €hOicestyiisupphes ) 1 €Xcess
. . .3 N . £ in : . o ¢ b
take large coal and break themselves y the addition of another stand, mak- | of immegdiate re €3 )
f have e 1 +1 =g :
S VeV d S 1 mi t t the g three stands altogether It is als 1 v 1""(-'.“ able to "l‘} Lie B
ortation of nuts bee ped |1 g J ) 1 1g . comn-. | several S.hl‘ll!lbn redpct v
e, but that tl = . \ f N g vert g. It | for Danigh and colg) { Sec-
vsed by the tity that i mq { Increasing 1 ondary q'!;l“ €s, owillg ty, show
& oo
pped.” ty t 0,000,000 p bittle I lflu alteratigm edium and
Canadian mporters should at ast e e e ! ! 1 ing-

TORONTO MARKETS.

of supplies from this country, should

| points since last r@port. Dress materials
seem to be selling well'.and all types
and colors and dcﬁgzh are shown. The
stéple dotton, \\uéﬂul and linen goods

In view of the extraordinarily high
tprices which have prevailed for some | is ‘that business $ intrinsically in a
{time past for copper, it is interesting Lo | sound U.m]ui\',n' ;’j
note the views of Mr. J. Stanton, of New | ,oiine hive unasinidhsly considered good.
York, an expert who has paid particular ‘ §
attention to the market conditions of
that metal. He says there has been no |

corded for the metal:being based on the
demand, and its scarcity. This result-
ed in 18.3-4 per cent. copper in- New |
Producers in the main, he says, |
are now sold out to the month of May,
about the wear and tear of Welsh an-!| < that imniediate vrders can only be fil-

quotations.  Several months ago Mr.
Stanton lorecasted 20 per ‘cent:. copper,

and two weeks ago two car load lcts were |

are helid very strofgly, and there is noth-
ing to:warrant ;nrf idea of a. decline in

the mnear futureg Trade has been

country districts ﬁx the mild weather
and bad roads, hut the general opinion

|

prospects ~for the

! o .
Flout land Graing-There is a good dc:

E mand for wheat, !n&i{ll Ontario and Mani-
( toba, Hut deliverie§ are light, no doubt
| owing ! to the .ltﬁ(nu of snow and
sleighing. No \h‘ng( has occurred .in
prices since our qunt.m-m~ last week.

| The movement ni‘. flour is not large.
Ninety} | per “cent "'M“”“ sell around
$3.15 fdt export pugpmz s. The prices of
bran as{l shorts ar§ still very firm, atid
the sddrcity of Q;Arrté has not been
nuHM_\‘ irelieved ﬂ he value of rolled
oats ‘isl irather un (tutl owing to the

|

[s lppuscd dxw»lnt'u’i af the Association,
'().ns ryie, peas, .xu’ barley retain their

fairly high prices.

sold at that figure for immediate deliv- | “;.]cy Skins, 'm(l‘;l eather.—No furth-

er (hntgc has td\ip place in prices of
hides, bt the m.\rl\at is weak, and a de-
cline isipot .ul-';,tlﬁ;r unexpected. Tal-
| low is Jddll. Le: nhc: has not experienced

dampened some \\'hht particularly in the.

e ————p




NORTH BRITISH & NEREANTIL

3 INSURANGECOMPANY,
Total assets .......... i+ $79,252,646 00

& 5 Canadian investments ... 8,280,742 00
} 18 Greatly in excess of jany Other fire
438 company in Canada.
I Losses paid since orgamization, over
1 4 $134,000,000,
: 43 Manager and Chief Agent in Canada— |
i RanpaLt Payipson. |
t' - Resident Agehts, Toronto Brancl, i \‘A\i\ & GOOCH
i Westera lospector, - - - ."§. M. BASCOM

i lnsurance Gnmpany g
eomea 0f North America,

PHILADELPHIA.

RSk

11 { Provincial Represéntative
Nova Scotia !'

a———

1d, Manager, Mog{real

;I

P Y-
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Standard Life

Established 1825
Assurance Co.
""2,‘1;",:',2;533'“ of Edinburgh,

Invested Funds.B..dcccc0cccccens $55,004,925
Investments, Canadian Branch.... 17,000,000

Assurances eflected on first-class
lives "“Without Medical
Examination.”

Apply for full particulars.

D. M. McGOUN, ¥ -#_- - - - MANAGER
CHARLES HUNTER, "Chief Agent Ontario |

LONDON &

1 Caitel oo ditivesnrsinons feeed® 3,000,000.00
% i Asséts, Janyary, 1905..... bob.s 12,008,542 36
g0 Surplus and Contingent Fund over LANCASH]RE
i all liability of Capital and Re-insgrance, $2,729,166.37
¥ i Losses Paid since Organi-
: ’é 48 zation, over ......... $120,000,000.00
B Equal to 7190 Tonms of Pure Gold b
k ] % . ROBERT HAMPSON & SON, | Montreal INSURANCE COMPANY
g g | M GENERAL AGENTS FOR | CANADA.
k4 ’5 CAPITAL & A or
i ( uct(o . CL.‘"::cpz‘:loD
18 $oac0 & $22500000
2
: 3 FIRE-LIFE i ,
1 Seeveery vt dled ESTABLISHED A.D. 1.
i »
I8
{8
i 3 Head Office, Qanada Branch, Montreal,
f : - Total Funds, - - -  $20,000,000
P i FIRE RISKS acocepted at ourrent rates
E i Toronto Agents
i i S. Bruoce Harman. 19 Well ngton Street East.
! “*
i &
A POUNDED A.D.
¢ 1710
1 :
i
y & [
1§ (NSURANCE
! JFFICE
} isad Office, Threadneedle St., London, Eng
r ; Te Fire Busi only, . and Is the oldest
~ wagely Fire Office in the world. S lu- over Capital
wd all Liabilities exceed 87,000
Caoadian Branch—15 Wellington Street F ist.
. TORWONTO, ONT.
~;‘, L. M. RLAOKRURN, . . . M
1 \ F J. A STEWART, - . . ln:p‘o.e.n.):
| | TORONTO AGENTS
! ‘ i HIGINBOTHAM & LYON, Telephone M. 488
IRISH & MAULSON, Telephone M. 138
Ageouts Wanted in all Unrepresented
i Distriots.
il THE PELICAN apd | Thﬂ Nﬂ[ ﬂlell Llfﬂ
1
: B PIRE
| RITISH EMPI | ASSURANCE C0.
LIFE OFFICE Closed the half year showing over
! 259% more insurance issued than
the same period last year
ha y vacancy for the pt)xlh?»n of Its ;mhm('\ just meet the wants of
. ’ ! the people and .are “easily sold.

A few good producing. agents
dosiinble Serritos : {
_»Head Offee, LONDON, Ont.

JOHN MILNE, - Managing Director.

MONETARY TIMES

A Policy - Holder's Gompany |

The North American Life Assurance ﬁ
Company bhas a Guarantee Fund of
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
up portion only. Policyholders thus
obtain additional security of $300,-
000 and what is of greater importance,
are assured of eareful and conser-
vative management as the Guaran-
tors are liable for this amount, By the
Company's Act of Incorporation, every
holder of a participating policy in the
| Company, upon which all premiums
| due have been paid, shall have one vote

in person for each $1,000 of insurance

held by him, Policyholders are thus

given a voiece in the management
| of the Company's affairs, In short, it
| may be said that the North Ame#.can |
| Life is neither a Mutual nor a St ock
| Company yet possesses the advan-
tages of both

Toronto. 0nt

Home Office >

AN IDEAL POLICY OF LIFE INSURANCE.

The 20.Year rremium Endowment Plan
ISSUED BY THE

ROYAL-VICTORIA LIFE INS. CO.

Head Office, Montreal

This policy is a model of simplicity. The Endow-
ment feature is the return of the actual| premi-
ums received by the Company The |insured
has his lite insurance for thé interest jon his
premioms and h's full premiums returned, if living
There are no wstimates, Everything is
gasraunteed. This is permanent life insurance
There is no as cheap. It is
the policy the people want

assessment insurance

In introducing this plan, the Royal.Victoria Life
Insurance Company has embodied in one policy the
best features of the most popular plans of insurance

that have received public approval in the last few
years .
The adoption of the 20-Year Premium Endow-
ment Plan is due to a careful .observation of the re-
guirements of insurers to have combined in one
form of Policy, Whole Life Insurance, Term In-
surance and Endowment Insurance at the option of
the insured

This policy is the embodiment of full value for the
premiums paid, as shown in the Gaaranteed Ine
terval Values in the Policy, should the premiums
not be continued during the 20 full years; or the
Guaranteed Options, should the premiums Be
continued to the end of 20 years.

David Burke, A LA, F 885, General Mg'r.

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have deposited with the Dominion |
Government  $1.015,180 in Giit Edge
Canadian Securities for the exclusive pro-
tection of Canadian policyholders

The UNION MUTUAL LIFE INS CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies

Life Insurance

‘ Unloﬂ MUTUA Co. of Portland, Maine.

| ! President.

|
| ArtHUur L. Bates,
Vice-President.

Frep E. RicHARDS,

HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada,

" For Agencies in the Western Division, Province #

ot Quebec and Eastern Ontario, apply to

I WALTER 1. JOSEPH, Manager,

| 151 St. James Street. - Montreal

For Agencies in Western Ontario, apply to
W. J. PECK, . - - - Managet
17 Toronto Street, TORUN

PHENIX----

.
Insur anceCompany
Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, Agents,

TORONTO

- A,__.__,__*’,__

i ;
) 1

Fire Preventive and Extinguishing Appliances =02 &
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MANILA ELECTRIC RAILROAD
AND LIGHTING CORPORATION

PrincipAL AND INTEREST PavaBLe IN NEw

DATED 1903

Authorized $5,000,000

INTEREST PavasLE MARcCH AND- SEPTEMBER

]

York CiTy

Duis

First Lien and Collateral Trust Sinking Fund 5% Gold Bogds

8

MARCH T,

1953

Outstanding $4,635,000

Subject to Redemption on any interest day on or after March 1, 1928, and to purchase for the Sinking

Through the ownership of securities of constituent companies operatink under a ﬁfty: rear franchise, the
Manila Electric Railroad & Lighting Corporation controls absolutely the street railway, h

they can be drawn by lot.

| $1,000 may be registered as to principal.

Equifable’ Trust Company, New York,

Trustee

Applications will be made to list bonds on the
Stock Exchanges of New York and London

ness of Manila, serving a population of about 300,000.

The above First Lienand Collateral- Trust Sinking Fund Gald 5s are secured by a firgt;lien on the entire
property of the Manila Electric Railroad & Light Company through deposit of the $3,000,d00 authorized issue
bonds and the entire capital stock of the company. They are further sécured by deposit

of First Mortgage 6%
(a company comrolhqg the lighting busi-

with the Trustee of over g8% of the capital stock of ** La Electricista "
ness of Manila), and the entire capital stock of the Union Truck Company, Nenher of these; compames has any

bonded debt.

The railway has been open only since April last and the entire line i is not yet in full opgmnon The earn.-

EARNINGS AND EXPENSES

Fund on or after March 1, 1908, at not to exceed 105 and interest, at which pyice
Coupon bonds in denomination of

O Ui RS, N A -

;

ings of the corporation for six months ending October 31, 1905, are reported as fo]lows 4 :‘

Gross Earnings o b
Expenses and Taxes.................

Net Earnings......

Interest Charges......

Surplus

L 84899
’!fﬁ 206

i
&2(\300{
..‘-flo';: 310
e

4166 293

ht and power busi-

These surplus earnings are at the rate of about 4.4% per annum on the $4870, uud tapnal stock.

For detailed information reference is made to letters, filed in our office, by Mr. C. :M Swift, President of

the company, and Messrs. . G. White & Co., engineers and constructors of the property{

Summing up briefly the special features of this security, the following may be notéd 1

and before the expiration of the franchise.

We recommend these bonds for investment.

the unsold balance at 100 and interest, to yield 5 per cent.

William Salomon & Co.
Bankers

Chicago

New York

Absolute control of the street railway, power and lighting business of ilnlla
A fifty-year franchise covering the entire business of the company.
A sinking fund to redeem the entire authorized issue of bonds prior to m“uﬂty,

3

Net earnings of the eompany, equal to about twice the interest charges : )
Excellent eonstruction of the road and its new power plant.

3

A large majority of the above bonds having been taken at private sale, WS Q!fer

i3
g U
§

John Maal\ay & Co.

Bond and buhcmure Brokers

T(li_'_on](), Ont.

M 4



2o o AR " b
BEST T e e

RS S N

e

SRR

.

.

< r A

S AT ST, TR

g

e

ATRT

¥

s s Y

SRR T B

-

S AT Ay 2

1032

‘Toronto Prices Current.
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Froum

Syrurs : Com. to Sne.

Nam-= of Article,

Breadstuffs,
Manitoba Patent e

- Strong Bakers
Patents, go per cent
Straight Roller
Oatmeal
Bran per toa...... ..
Shorts .
Cornmea.‘ Domestic.....

. ground ..... ..

Gran

Winter Wheat ...........
Spring Wheat, new......
len f{ard No. 1 g. i .
* WNort. No.: *
“ ¢ No.g

; \\‘ g
Bar.-y \o ..........
I\o 18!(!1

O-u (hvgh (irelgh()n
Pea:

Pravisions.

Du"er. dairy, tubs
Prints ..

Creamery boxn

Bu:on long clear..
" Breakt st smok d
ams

Lard .

B“l. ¥ doz. fresh
“ hmed

Beans, per bush

Frort : |

Raisins, Malaga

- Va i
Sultana ..,
California
Curunu Filiatra

Vosuzza
Calit. Apricots-.
Prune‘ 90—+100 ,

Tarragona. Almond
Peanuts, green ...,

= roasted ..
Grenoble Walnuts.
Filberts Sicuy .
Brazils ...

Almond-

Fine *o choice...

Patna, \nm. to imp.

n
E"Pn‘l vire Hd. Carolina

Seicrs Alhpnu- o

ssia .

Cloves

Uringer, grnund

Glngu roat'.

N\x(megl

Mace .. dass

Pepper, black ground...

white, ground

Sugars

Cut Loat, sos.............
100's ..

Extra Granulated .

Acadia

Beet Granulated

Phoenix
Bright C¢ \ﬂm
No, 3 Yellow

Wholegale
Rates.

$c $c
490 %00
470 &.
3 1o Be oo
345 460
255 &7
15 50 "‘.‘1’
15 00 g oo
400 £78
33 00 34 00
o8 a8
075 &7
ogb oy
O04 29s
o9 aga
o088 oo
046 o4y
044 O 45
O 41 O'4a2
° 35 ogy
0.79 oiSo
o 68 oivo
© 53 o/ss
o 52 0.53
oM o3
o 22 0:a3
o2 ol
-3 T3
013‘ oy
wiv. OWNE
]
«se O
o'ss o3s
18 50 19 po
ve. 20 g0
o} ...
o4 ...
o3 ,
°10 ..i.
oo
o1ofo i
.o n‘ig;
. O M
170 1 35
o4 o348
o oi3
o®0 o
© %0 on
1:{ 7 do
o8t ...
oo o
o074 o t2
.. © as}
o obs
«er © B}
o013 ors
.« © of}
6 of
o of}
o o
...... oo‘i
010 ...§
weses O 1§
o a o000
oo o 1d
©o 09 o1t
see OlUg
009 e '
« O 14
. 014
vess [OAQ
© a5 0 30
o o1} o oxy
o oa§ o o2
© 03§ 0 M}
030 o gor
J 05
o o3} o o4
oos!om
o osf » o7
o«
olg o 20
020 0 3
oas o35
o 2 .
o2 03
035 o6,
100 1 a,l"
o 16§ o 1g
od o3
493 103
483 "593
s 28 4 38
s 18 4 28
4 15 4 25
4 23 4 33
18 428
g o8 4 8
398 4 o8
1 88 3.08
o018 o013
> 8 o35}
009 O 12
o 13 o 6o
o118 -0 5
» s0 o 6§
20 © %
15

—
Name of Article.

- ¢

@roceries. —Con.
Ceylon, Or'ge Pekoes
én\kcn Pekoes
Peknen
Pekoe Souchongs..
Souchongs ...
Isdian Darjeelings..
{Orange Pekoes ...... |
| Broken Pekoes .....
| Pekoes ...
{ Pekoe Souchong ..
Souchong
Kangra
| Qolong, Purn-pua
TFopacco, Manutaltured
merican Tobacco Co
Jerby, 3's.4's, 8's, 16's
Id Chum, cut, 1/10.
gnpue Tobacco Co.
Cur'ncy, 6's,10's, 10}'s
AEmplre. s 5's, 108
obs, 5's, 108
“LAfplne Tobacco Co
| Beaver, ¢'s P
| Bﬁ% \l\\ 6

1o
Mgdon.ld s
| Prince of W. 85,16’

G.E. kae(l& SLnCu
Mahogany 8s......
Myrtle Navy, 4
Cut Myrtle, l/m .......

{ Liquor
{Pure Spin'(, 65 0. p..
50 0. p.

Famlly Proof WPhu-

uthon 20 u. p
Rye and Malt, a5 u.
Rye hukcy. 4y
7y.0ld
G. nnd w -

Leather,
bpamlh bole. No.

No. a...

Slaughter. heavy ..

light ... |
{Upper, No. 1 heavy
*  light & medmm
Kln ghng French..

D:mestic . |
- Veals .......
Heml k Calf ¢

Frencn Calt |
E;:thu. ¥ib ..
namelled Cow, Vit
;ltcnt

Saddlerl Russets .
Sumac .

Degras ...

fHides & Skins,
lnupcdcd No. 1 Steers

Cows.
Country hides, flat..
Caltskins, green. No »
selected . . . . .
Sheepskins. . . .
Tallow, rendered .
Horsehides . ......;..

Wool.
Fleece (unwashed)
washed .
' reject ‘
Pulled, combing..
' super. ‘e
S

Hardware
Tiv :
Ingot ..
Corper :
Sheet ...
Leap: Bar...
..
Sheet aote
Shot, common
Zinc sheet ........
Antithony ...
Solder, ht. & ht,

lngol

Solder, Standard .

Brass \hnt v
Iron : Hamilton Pig..
Refined Bars..
Horseshoe
Hoop Steel
Swedish
Bar, ordinary
Lowmoor

Hoops, coopers
Band

lank Plates, 1o gauge
Fank Plates, 14 gauge

Boiler Rivets, best
Russia Sheet, per Ib
imitation

Wholesale
Rates.
$c S
035 o%
030 040
o2 oM
o018 o2
o117 o8
o# o5s
g8 o35
d a8 o 3s
% o
0w oo
o017 o118
o0 o038
035 obg
. Je—,
[ ) T imp—"

o 46
o 46
LY Je——
NEL
° 3
o 4
066 ...
o68 ..
070 s
o 6a ...
O
o
inb'd dy
19 4
114 43
o060 22
066 2 ¢
066 2 40
o062 2as
o8 260
11§ 39
go0 645
sas 870
%9 o3
o oa8
03 o3
03 o3t "
o8 o a8
o3 o35
o o3
° 37 o4l
042 O 50
290 1 0§
o060 9%
o060 o "
o060 o 8o
115 150
0% 0a§
o118 oaj3
o8 o2
o6 o018
o165 o118
o114 0117
040 © 50
o o4f o o3}
ool o 10
0 55 obs
300 350
wese O N1
O 3 |
o o .o
. 013
T 20 T %
ocq4 o osd
300 3 a8
015 o158
o0 25 o 25}
03 020
© 23 o ag
21t o
034 O a4
‘ C. c.
40 oo
14 00
19 oo
450 47
4 25
o o5 o os}
5§15 600
650 500
10 00
o 174 0 18
@59 oon
O 24 02§
a2 30
2 35
oo 2 gs
L
. 4
o ob
290 300
2 25
2 a5 o
2 85
50
< n

Name of Article.!

Hardware.—Con

GarLvanNizeo Iron

Gauge 16
* 8 to ag -
e [ J - .

el
Case iots less 1oc 100 Ibs
Wire :
Brass...
Copper Wire ...
Galvanized
Coil chain §m...........
Barbed Wire ...........
Iron Pipe, 1in.....0...
Screws, flat head

’ r'u head
ﬂoilcr (uhcm 2in...

Jin... {

Steew : Cast potlad
Black Diamond .
Boiler Plate, } & th'kr

Sleigh Shoe...
Cur Naus:
30 to 60 dy
16 and 20dy..
10 and 1ady.
8 and g dy.
6 and 7 dy.
4 and 5 dy
jd_V ......

“u)re Nails, basis ... “
Rebate -
Horse Namns :
Monarch
Horse Suors, 100 Ibs...

Canapa PraTes: alldull
Lion § pol .. =
Full Pol'd..

Tix Prates IC ...........
Winvow Grass :
as and under . ...

2 to g0 ... ...
4 to s0
51 to 6o,
61 to %0....
Rore : \hmlln
Sisal —
Lalh )arn
AXEs : |
Single Bits ...
Double Bats.
Ofls.

Cod Oil, lmp Gal....
Pllm. ¥ib.

basis ..

rnu 1 urpent
ive, ¥Imp. gal
Seal pale S, E

Amer'n Family Safet)
Photogene

Petroleam. |
F.0.B. Toronto
L:anadun. 5 m 10 bls.
Can. Water Whate
Amer. Water White..
Pennoline, Bulk
Paints, &¢.

White Lead, pure.....
in Oil, aglbs ..
White Lead,
Red Lead, genuine
Venetian Red, B bright
Yellow Ochre, French
Vermilion, Eng........
Varnish, No. 1 furn
Varnish, No. ( arr
Bro. Japan ..
Whiting ordinary
Putty, 10 brl per r0e Ibs

Drugs.

Alum.........
Blue Vitriol..
w Brimstone
Borax,
Gamphor
Carbolic
Castor Oi!
Caustic Soda ..........
Cream Tartar .Ib
Epsom Salts
Extr't L.vgwm\d ‘bulk
boxes

Acid

Gentian...
Glycerine,
Hellebore
lodine
Insect Powder
Morphia Sul
Opiu

per Ib

Paris Green b pkts
Potass. lodide
Quinine oz
Saltpetre . b
\41 Rochelle
\‘ ac
slphur F
wla \~
\«x‘u Rn ark
Tartatic Acic
Citric Acid

wers

Vkeg .

TIMES

Wholesale

Rat

es

dis. go-7
3 66
2 50
2 60
35
3 10
4 25 .
4 635 .o
LR .
5 35 .e
§75 «onn
oy
...... O 2
© 11 o
650 oo
9 50 1o §¢
045 © 50
° o
oS5 o73s
o s0o o 6o
08 oco
€ 50 o oo
o9 .o
105 110
o055 o6o
o 17 o~
o117 o1
.
Imp. gal
o 14d
o016
o 16}
o8
5 5
5
4 50 5§00
' 7S
15 2 ag
09§ 00
090 1 0O
185 178
o zl o ']
o 6o o 63
1 40
190 @2 %0
o ob} o o7
200 2 %50
o o4} o og
1 0§
[+ ‘;
oo8 o 1o
o o3} a o
037 o030
15 178
o1a o013
o15 o174
0 I o 12
o9 O 22
13 0 1§
5 25 © oo
» 38 0 10
1 85 1 o
45 47
120 14
1 a2
> 1§
45
a8 5
v -
a8 o 30
15

black, * t torfin... 22
| |Birch o 1 to in... ag
square, 4x4 toBxBin, ag

Name of Article.
Oanned Fruilts.

Pmeappk Florida ....cccnvne dos $.... » 78
Smgapnrea » 10 160

- B w‘ ° o

Ra-phﬂnm ............... - top) ...
Peaches—3 lbs ': )
" 2 lbs : 1 ...
Pears—a's ......... 9 wenes 1 Ggd
- s e —
Plum-—hreenga - rash ...,
Lombards o S8 ceee

- Damson, a's e S o
\ppln—4‘ml Can 4 ceve 8 E

—13's - 0% o
Blueberries—.'s . 0
Cherries—White a's... * 240 ....
Pineapples 2's .... Lo 230 a9
Strawberries -
Canned Vo‘ohblu.
Beans—a's Wax and Refuzee do 824 o 8g
Corn—a’s, Standard . o8s b
Peas—a's......... - cor ¥ aej
Pumpkins—3's ......... - o ....
Tomatoes—3's, Standard ...... " OG8 soes
Fish, Fowl, Meats—-Cases. b tin

”»
%

§8388338888828833883388283888838

Ash white istand and-1 toa in...
o ” sftog in.. 35

Red, o t towhin.. ag

o o s o wm. 35
Basswood -

t torfin..
i tos in.. 0
Butternut, w. torfin... a4
to 3 in...
Chestnut, 1 toa in.. a
Cherry t torjm.. ¢
‘ 2 tog in... 6o
Elm, Soft, o. ' torjin.. =0
’ 2 toz m... a2
Rock t torfin., 18
$ ” 1gto3z in... 0
Hemlock, ’ to n. 1
Hickory : 14 toa in... )g
Maple, 5 t torgin.. 16
2 tog in. ag
QOak, Red Pla I tofin.. 3§
' 2 04 m... g0
White P t tor}in.. g
2 04 m. ¢
Qua ¢ t toa. in.. S8g
Walnut 1t to3 m.. oo
Whitew to a in, 3s

Mackerel .. . perdoz $: 10 ...
Salmon—Cohoes o BT Lol 8
“ Sockeye .... “ 155 1@ z{
Lobster— XXX §'s flat. » .. B OO
Sardines Alberts, §'s .. pertin os0 om
- - - - coll. ' soes
* Sportsmen, §'s, keyopa'r . o 13§ o 1q
o - , key opener ** © s1§ o =
- French, n. key openev - coh_ sesgd
" - 'S, o u‘ oS
- ® Y — W cos e
- Canadian, “ oo4 o
Chicken— Boneless
2 dozs ..., . per doz s ™
| |Duck—B I's Aylmer, a doz 7\.... 3 %0
| [Turkey, B'ls Aylm r, 1 adoz wipse 3§ 9O
Pigs’ eel—Aylmer. e, adof “ ajo sage
(orned Beef —Clark’s, 1's, 2 doz * 248 oo
| » Clu'k-.an.ndoz" »60 e
Ox Tongue—(‘la'ﬁt. 1}’ - ; [ J—
Clark's, » “ 8 e
» Clark's, ® [ T -
Lunc Tongue— - o 315 !~
" 615 6y
| /Cn pedBee'—{-amh-.prdl" 160 ap
| | Soup—Clark’s, 1's, Ox Tail, ndx“ 1 o0
11" Clark's, 1's, Chicken, adoz * ~ 8 @9
| Fish—Mediam scaled Herring. * o 15 oo
Kippered Herring—Domestic.. ; * 1 .
A.es, Eto.
White Label .. $100 op
Ingia rale .. o9 o
09 obe
og oo
ogo oo
ogo o 6o
Sawn Pine Lamber, Ipspected, B. M,
CAR OR CARGO LOTS AT MILL.
| {x in. pine No. 1, cut up nnd betler $35 %0 40 »
and ain No. 1, 45 00 g5 o©
irck loonng 41 0o 6 on
mchﬂo(mng - . 21 00 86 o0
1x10 and 12 dvenm( and bcﬂ.ev 26 oo 36 oo
1x10 and 12 dressing .. ag oo 3o oo
ix10 and 12 common ., .goouﬂ
| lixrowund 12 mill culls.. o5
1 inch dressing and better . ag oo 30 oo
1 inch sidinz common ..... . 16 oo 17 o0
1 inch siding box . 15 oo 16 00
1 inch siding mill culls . 13 00 14 OO
Cull Scantling ... 13 00 14 0O
1 in strips, 41in, to 6 in tanadun
dressing and better ... 28 oo 30 oo
1 inch strips, common 17 oo 18 oo
XXX Shingles, 16in 25 300
XX Shingles, 161c........ cees B OO
Lath, No. 1 300 400
Lath, No. a ... 25 3
Lath, Norway sy 38
axy, 6, and 8 common 16 co 18 oo
axi0 and 12 common . 18 0o %0 o0
Hard Woods —¥M. ft. Car Lots

(21343 &1

-
-

anne

thiszads

-
o

28888 8
§239338833833 823333388 3338338383¢8
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STANDARD

OF THE

WORLD

sOLD

THE

BY ALL LEADINC
WHOLESALE HOUSES.

MONTREAL MARKETS.

Ashes.—The
values more
quote about $4.15 to $4.20 for first qual-
ity of pots, and $7.00 for pearls.

Cements
are in steady

dull; we

English and Canadian,

Dairy
Ch(‘{'s(' or

activity, there being no  export demand
for cheese,

For choice

1s 22%c.;

choice dairy
choice Western
fairly steady at 13 to 13%¢
I)r_v Goods
mild open
“absence of
the clearing
led to many
ments of spring woolens and other lines
of dry goods,

being made

Values in

some manufacturers of linens have with-|
drawn quotations
facturers

have been

A S Irom
Ast Yy r

! t t

1 ty
[he Tren
n Ivance

el

1s nteless, and

- Firebricks.—Firebricks
moderate demand, and are
quoted at $18.00 to :-zoo per thousand
as to brand. are seasonably
$1.90 to $2.10;
$2.00 to $2.20

and owing to the continued
mildness butter values tend to
outside figure

undergrades,

and "deliveries of these
considerable

annel

MONETARY TIMES ; 1033
[FRE] 5’
German Ameri i
PINuLAmerican 1
Insurance Company u
i

New¥ork

e

CAPITAL

1,500, ¢oo

NET sunrl.us it

5,841,907

3

Ass:Ts 1l

12,980, ‘705

NOENCIES THROWGOUT GARROA. I ;

?

Furs.—The 50 per cent. advance re-

| ported in some grades of muskrat early

last week at the Hudson Bay sales, was
apparently not fully maintained at the
Lanipson sale, -but spring rats sold at
20 per cent. advance on' last January
prices, and fall rats at 35 per cent. ad-
vance. Other lines sold, as compared
with figures of last| March sales, as fol-
lows: South-western coon, 20 per cent.
higher; northern and western coon, 10
per cent. higher; skunk, 5 per cent. high-
er; possum, 15 per cent. lower; marten,
15 per cent. higher; mink, 20 per cent.
higher; red fox, same; silver fox, 20 per
cent. higher; cross fox, {5 per cent.
higher; white fox, 40 per cent. higher;
bear, 10 per cent. lower; lynx, 10 per
cent. lower; ptter, 10 per cént. lower;
wolf, 20 per cent. lower; squirrel, 25
per cent. higher; wombat, sold 20 per
cent. lower. than October, and wallaby
25 per cent. lower than October. Local
buyers have not made any material re-
vision in their prices. Receipts at the
moment are just moderate, and, owing
to the continwed very mild winter, it is
feared that thé catch-from this out will
begin to be thin-haired, and show gen-

eral deterioration

Groceries.—The weakness in the sugar
market referred to last week has taken
definite shape, the refinertes having an-
N« nm":l a  decline on all lines of 10
cents per cental, the factory figures for
standard granulated now being $4.10 in
barrels, and for No. 1 yellow $3.70; bags
sc. less. Cables have been  received
from Barbadoes reporting the opening
of the market for new - molasses at

gures. from 2 to 3c. lower than last
vear. In other lines there is nothing of

special interest.

COBA

Write To-day for Free 32 Page Illustrated Book of Reliable gnfmmanon
To B. B. HARLAN & CO., Toronto

The British canadlgnloan & Investment
Company; g.lnmd )

Notice is hereby ghm that the Annual
General Meeting of the '\harebolders will be
held at the Company’ u.rfhce Equity Cham-
bers, 24 Adelaide Slm‘i East, Torcnto, on
Wednesday, the \c\c‘bh day of February

! hext, at noon

By order of the Directors, :’ \
H{'ﬂ.sr S BALL,
{. Manager.
Nouo E.

The Queen cny Fire
Insurance Company.

The Annual General Meeting of the Share-
holders of this Compa will be held, pur-
suant to the Act ot Incoporation, on Satur-
day. the 10th Day ¢f February, 1906,
at 12 o'clock noon, at the Company's ()ﬂlce,
Queen City Chambers, No. 32 Church Street,
l'oronto, to receive the réport of the Directors
for the past year, to elecgi Directors for the en-
suing year, and fof" th@i transaction of such
ther business as may 1 pranuclcd ata Gen-
eral Meeting of the Shaggholders.

By order, TH()\Q\b WALMSLEY,
Secretary.
Toronto, January 23rd, j,‘JOS
i |
;EY

Hides.—The easieryifeeling noted last
week is more ]nrwnuu’i"wnl_ and it is re-
ported that the quum'ﬁ«m for No. 1 beef
hides will likely be '{écduu-‘l next week
to 11 to 11%e¢. per p-:ﬁml Calfskins are
also lower 1n |mul' anl buyers now

quote ¥3c. lor No dbh" ad of 15¢. as
heretofore, and *’l " No. 2. Lamb-
skins are unchanged. ¥

l.eather.—The \uhj'ni. of business 1s
fair Prices show- & :((iuh'-:r'lwl tendency
to strengthen No 4 manufacturers’

1 &! N >
sole is held firmly a§f 35)2c. per p yund,

&

3
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Commcrcial Unioni

THE

MONETARY
LISTED

TIMES

STOCKS AND

BONDS.

QP

Dn|~ |Closing Price
ited 2 | Capital | Capital ’ dend |
Assurance Co., Lim . BANKS 8 | Author- | Sub- IC,‘P‘I‘:' Rest last6 | Hauwax,
Of LONDON, Bag. # | ised | scribed. g Months| Jan, 30. 1ge6
E B B
e- a a :
r r n British North America ............... 243/ 4.866,000 4,866,00¢ “;oo z "':1': ‘l‘ 'g‘; ::[31
Nova Scotia 100 3,000,000 2,500,000 3 500, 4 v 2
Clpltll & Assets over ,350000|000 Royal Bank of Canada 100 4,000,000 3,000,000, $/000,00C | 3,400,200 o ';l‘om::fl
Canoadian Branoh— Head Oﬂa. Montreal. } Jas, 3
As. McGreGor, Eastern Townships so| ‘3.000,000| 2,500,000 3,500,000 | ,600,000 ‘“ '?0 s
Toronto Office, 49 Wolll-m ' root Bast. | Hochelaga t00| 000,080 5,000,000 H00Q00C | 1,450,000 | < 154f 155
{ 3 4
La Bangue Nationale jo| 3,000,000 1,500,000 1,500,00C 90,000 1698 170
GEO. R. HARGRA | $archanta Bask o = 0c0.000| 6.000,000] 6,000,000 | §,400,000 34 166 167
k erchanta ank of Ca a.... 1wo| &
Gen. Agent lotTatomo deo of York | Mo treat & . (00| 14,400,000| 14,400,000/ 14,400,000 | 10,000,000 s 259 ; 6o
M“]m._ sgeen iy §0| - §/000,000| 3,000,000 3+ 000, 000 3.000, 000 s sag/s a0
uebec ... ..... e 100! 34000,000| 3,500,00. | 500,000 1,050,000 :s" THERTT |
C l l g mon Bank of Lanada ... 100! $/000,000| 3,000,000 3/000,000 | 1,300,000 I'Q“‘ l“"
oroate
1 Feb. «.
a e On lan kanadnan Bank of Comnmerce . go| 10,000,000 10,000,000, 10,000,000 | 4,500,000 3t e .
" D csocencssss . ‘;(1 4,000,000, 3,000,000 35.000,000 3. 500,000 : 381} o8
Hamilton ...... 0o, H500,000) #,466/000| 4,444,000  2,444.000 - . %
INSURANCE G0., OF EDINBURGH |2 5| Somam tdoes bupew ges 8 il s
Ontarnio ...... oo 1:§00,000/ 1,500,000 §,5§00,00C 650,00¢C 3 13§
The Oldest Scottish l?ln Office. | Octawa 19| gconooc! 8,033,000, 8.873.000 | 8,873.000 L ol oo
HEAD Omdl FOR CANADA, MONTREAL | | Sovereign...... 100{" #/€00,000| 1,625,000( 1,617,000 479.000 "i 145
A BRI «risdosonaras 2,£00,000 1,000,000 1,000,000 1,000,000 4 g
LANSING LEWIS, Manager. ! e | oo 3500000 3481000 | 3881000 s BN R
J. G. BORTHWICK, Secretary, | Traders. . 100 3+000,000| 3,000,000 3,000,000 | 1,100,000 3% 155 154
MUNTZ & BEATTY, Resident Agonu.! LOAN COMPANIES.,
Temple Bidg., Bay .‘.’ TORONTO ganada l‘;;rmanznlelnr(g e Corporation| ., 20,000,000 6,000,000 6,000,000 3,000,000 .\* . '”"':',*
oronto MortgageCo . .......ccvvnn... 1,450,000 725,000 725,000 290,000 g
Tll‘)honﬂ .m § Dominion Sav. & Inv. Society .....:.... :2 1,000,000, 1,000,000 934. 200 60, 000 " ;0 cens
Huron & Erie Loan & Savings Co...... | ! $000,000 3750000 2,350,000 1, 350,000 4 ”"es
Hamilton Provident & Loan Soc....... ,ﬁ 3,000,000] . 1,500,000, 1,100,000 415,000 3 120
‘SSOI'NICC Co. Landed Blﬂhﬂ‘ & Loan Co ... 100 700, 00} 700,000 700,000 240,000 3 [ 1 S,
or London Loan Co. of Canada. . o 679,700 679,700 679,700 1ub.oce 3 110}
u.“;n En Ontario Loan & Deben, Co., London . so/ (not li't'd)| 7 3,000,000 1,200,000 625,000 3 "
. : . . ] " g:,md’al (;.2 Lola‘n a e vzxglltls d wo| 5,000,000 2 500,000 1,250,000 800, 000 "w* 170
Canadian Branch, 1780 Notre )m Street, Montreal. ndon an. La. £Y: LO. Lid. do.| o) 2,000,000/ 1,000,000 1,000,000 210,000 3 105
Income and Funds, 1903, Imperial Loan & Invpestment Co. Ltd, 000 8 . v28.15 OO0 a4 70
Sealil st ted Fund 1 Can. Landed & Natidnal Inv't Co., Ltd. :$ ;ool&:,:) 2,00 ?.: |$ofcn§ 4::; : "o
Annual Remue‘;rut::ll?xre u:‘:L‘:fQPrem o |um|m 1800 | Real Estate Loan Co.............. 40| 1,600,009 373 7% 73,730 58,000 s 8s
and from Interest on Invested Funds, ... .. 7,825,000 . MISCEl‘LANEOLjS' ‘ .
Dru with Dominion Govefnment for Br\lmh Amenca Assurance Co..... ... o 1 000,000 850,000 835,000 83.180ca 3 98
Security of Policy-holders .. . ....... 283,500 | Western Assurance Co. | 4o| 000,000 1,500,000 1,468,700 263,765 3 98
@. B. Mossxry, Inspector. E{ P Pranson, Ageat %anadun Pacific Rmhva) ............. 100! 84,000,000/ 101, 400000 91,360,000 : s, 172 -
R W. Tyze. M } e Camnd oronto Railway . cevens 00| 7+000,000| 7,000,000 6/600,000 3 M2 e
OBT. , . Manaset for Canada. g:'mPCn'y l'_(ranlwn) ‘ol::nn‘r: To0| #0y000,000| 18,000,000| 18,000,000 . O o S |
o— - 4 4 g 0 raulo r;mwa). o 7,500,000 % 0,000 7,000,000 = +vcees 2 " 143
1wo| 7 i v { ;
3 Bell T. Bonds.. 6,000,000 5, 500,000 , . o 95t o6
(anadun General Electric. . .. .. | 100 $000,000 3,568,000 3468000 °© 1:464,000 + 145 146
J\ oronto Electric LightCo  .......... o 100| 3+000,000 3,000,000 2,G66,000  vceeves 3 1591 161
ASSOCIATlON I D(‘ﬂh“:‘ Nl'v"a!;‘: (‘I’C ., COmmon J 100/ 1,000,000 840,000 840,000 §0,000 5 s B
ummu n ron“an tee“ 0.y mmmon 100| 30,000,000’ 20,000,000 20,000,000 co B ey ok 274 284
ol.‘ CANADA . & . g:efsrmi. 100/ §/000,000) 5,000,000 §/000,000 ﬁ ® ...
l)umlni on Coal C comnmo -1t 1000/, 5,000,000 7,926,000 7,936,000 8si
on Loas Lo ‘l;r‘"' ‘:a- 100 | 15:000,000 13,000,000 15,000,000 . % &
HEAD OFFICE ":”:‘,‘;" 100  $/000,000 3,000,000 3,000,000 4 | e
¢ 5,00 , 000  §,000,C0 5,000,000 .
Home Life Nov 3’\\\‘“3 s“‘"' ﬂ“d Coal, common II‘(:)’ 7,590,000 5,000,000 5,000,000  tcrrce lt' ' 73 73t
Builds L Boods. 6 F:rd‘ sred 100| /000,000 2,000 000, 1,030,00¢ : " vese  ause
a n onds, 6 p.c., .1st.. ., ’ > 00,000 ob
anonm" (anada Nnrth Weest l and preferred ":’ PeTy A ‘1 :::((;:) :::rln“:m : 'w
v common. d Snoes’ 3 abv.as e . 370
e Xy Dominion lelegraph RS R 15 gl PN > PR = x "W af 12g
Capital and Richeheu & Ontario Navigation. , 50 ;:::::) ;T:;::L l‘t“::‘:‘ e q’ .‘\): IS:
Assets (.‘.‘."-“mr"! (-;s Co.. sgtose0see . s 3:§00,000| 2,250,000 2,250,000 9§t 00k =* 207 208
Niagara Navigation Co. . ot 000 708,000 g 4 120 132
Nat. Trust Co. of Ont teo| VT e ey 350,000 1* - .
."‘oo'..o Tor Gen. Trusts Corp.... v | :::':‘(;) :::: S {v‘-‘, :: ;; - ,05 ;
Me xn an L mhl ar d l‘uv\&r Co. bonds oo = e . ) 85
&2 Reliable Agents v k. 13,000,000 9, 500, 000 24 S
b & M El l " L stoc 12, 000,000 14,000,000 . 674 0’0;
wanted in unre- exu an (‘\“’h g ht (n 1! \h-\k | 6,900,000 6,000,000 Bixx
presented dis- | Mone Light, Heat and Power S | 6.000,00 6,000,000 -~ 8o
3 M - » 31 & o o 17,000,000 1 7,000,00¢ . %
tricts. '\'."n" ‘\"N:' Railway e 10,000,000| 7,000,00¢ 6, 600,000 1’ ag7d .
: Winnipeg Electric Railway so pamgmd i 45 14 8
Correspondence D troit UTnited Railvay oo l:'_u) Gt Sotontysm x:“:_::' . m,’:
T o licited Toledo Ra Iway and Light toc s st o s
- . g i L.ukc of Wodds Milling, preferred 100/ 13000,00 SRS ' -
Hon. J. R. STRATTON - « ~ « « - PresipenT “ ' ooyt 10| '+§90.000|. 1,§00,000 ¢ U3 e
J. K. McCUTCHEON . . MaNAGING-DiRECTOR | Mackay, common | 10g; #000,000 e 2 6 p o'
” g o . | 100 5 00| 17,436,00¢ i |
I B. KIRBY - - - - - - 4 - - - SecmETary | "“S‘f:“f"-‘ | §0,600.000| 37,982,009 736 74
, (a) After deducting $938,856 for re-in.| ! ‘ 00 115%%g| 1:380,00 -
surance
E‘ ,ONO l l l‘ ,A I (b) Including a bonus of 2 per cent | ! \
|
Fire Ins. Co. of Berlin, Ont. l UNLISTED STOCKS AND BONDS.
. s €ash and Mutual Systems. . : Corrected by Messrs. H. O'Hara & Co., 30 Toronto Street, Toronto, up to noon on February ist, 1906,
otal NetAsrets. ... vcconuccvanes fecocsnne 319,377 |
3 : S
Amount cf Risk 16,231,751 ’ \'rw Brunswick P, .
o I) 100 §00, 000 §O0, 00K §OO, 00x ‘bgi 000 [} m {00
overnment Deposit........ ... .i... 35.96% | eople ~’H.mk of N.B 15¢ 180,000 180, 00¢ 180, 00 185,000 . 136 140
2 T . Stephen's 100 200 000 200, 00K « .
j‘()ll.\ .F‘h§thl,l«. ¥t ¥ Pfﬂ".dfﬂlv | l nion Bank, Halitax §o| 3,000,000| 1,3 ;:x ooo| 1, “:.:: fi‘ ,:l,( .’ o ™
GEORGE C. H. LANG, .’ Vice-President. Merchants Bank of P.E.] §00. 00 3. 0,00 280.G0¢ o - 3 ’
» Tl ~ 331 .€
W. H. SCHMALZ, - Mgr.-Secretary. :;::q:: :( {i\‘: - 1,000,00¢ 500, 00¢ 0, 0¢ 3
. y - St. Hyac e = £, 000,000 504, 00 429, 00K - 5
JOHN A. R( :\ Inspector Provincial Bank ot Canada as| 1,000,000 ‘:‘;l»uvl !:: :. ‘r( . :
o T e —— “ a::i:txl‘u" ::: ::::::‘ 'vr:- , 00K ' 000,000 | 1,000,30¢ 4 1o 189
| W . o , 000 §0, 00K £50, 00« 250 00C 39 anh
Crown Bank of Canada 8,000,000 991,00 nan o *(cu'rtly 500 8¢
w‘”, ED Home Bank of Canada 133/ 1,000,000 611,000 $1 3,0 . N ;
-\‘“r”w""\?[a\”l'(l'[ CANBGU 50 000, 00C 1,000 40.00¢
A & p— . - g CEL EOUS
A Gl \}L'{.‘\[‘ A\I.‘\NA(II'.I\) fOr [he Agricultural Savings & Loan C« 5 63 3 5 12a}
Py of Ontario foria first-class old | ®'d¢ Janeiro boncs 8503000 6/6lo¢o 75f 7€
‘ : : s « 25,000,000 17.80x 64 6
[.ife Insurance Comp any, being | Havana Elect rfr«"‘h’m;-‘! §.000,00x o 6 8 g
1 2 commo 7, §00,500 7.5 - . >
¢ the Provinice for 10 years. | Blect. Dev. Niagara Fails, Ronds . » 2
man, who can show a ¢ B Stock 6,000,00¢ 57 &
! entre Star ] 3+ 500,000 3 S . . 2
i personal work and | St. Eugene i L3 asnadl. . - A I ~ e
1 firdt-class contract | ©o 1nv- & Loan Co '0 |* 5,000,000/ 3,450.000| 2,450,00 3 7.50 $8
Saiie: xx with 2a per
Iregs all communi- ' cent of stock
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| while for slaughter 28% to 3oc. is asked. z ul l
Unio n : Best wukn!:!us ,,x-’ \\'C,te:n splits are quot-_] c.'ral e nsura.c‘

4] buthorized Capital, $1.000,
{ed 'at 23 to 25¢. and Quebec, ditto, at;‘zo of f}‘.p‘..,fﬁm:w Py
Divi- |ClosingPrice | 20¢.: harness 34 to 35c.; in, 17 tol *? Camada. ! ¥icad Ofice. TORONTO.
| 20C.; hg S, oC.; gran, 17 to ;
dend | > . | Our rates are most fa ble to the insuring public
last 6 Bauwrax, { 18¢.; pebble and buff, 15 to 17¢. Our Policies are uncos@itional from date of issue.
Months Jan, 30. 1ge6 ! . | Our Reserves are based i the highest Govt. Standard.
— | Metals and Hardware —Briskness still | Firstclass positions for: fen. of character and ability.
| . . | Write to the Head Officé the-Company for particulasa
% 140 143 * | characterizes the demand for these lines | THOMAS CRAWFORIS, M.P.p.. J. M. SPENC
: ;f-“ - - : of merchandise, and general “firmness | President; Man.
Montreal previils in values, Pig lead shows some .
Jan, 3. , - g €
3 l&)‘ ; i ittle | decline from the very high ﬁgurcs | .0 p . e insurange
154 155 & > A !
“ that have prevailed 3 d $46 | x ]S] t 1
3 170 P i, and 34.00 is now Compan
3t ::g‘ 167 OF LONDON. moted in - pnae il i ce { v
- - quoted in a jobbing way. Spelter is also | ks""u;"m 1880,
St o § l':;‘* Established A.D. 1714._ a Iittle easier at 7%4c.; ingot is firm at“ Head OfMee: Execelsior Life Bullding
g - ONE OF THE OLDEST AND/|3 to 4oc; ntimony, 15 to ishhe cop- oottt o
Feb. . per, 2015« 'ig iron is very firm eld | “on v .
| r*be l STRONGEST OF F[RE OFFICES . . . , " y y .| 1905 the most suu‘ﬁl‘ll ear 10 a career of uninter-
s a8} sfa CANADA BRANOCH: at $25.00 for No. 1 Summcrlcc, c:&-store,' rupteéif phbgression
: o ::.: . |!n domestic brands Londonderry is | Insurance in fq’bfc over nine millions.
s | = Gor. St. James and McGill Streets, Montreal | ., . the line offering at $20.50 to $21.00| New Insurance Mefften $2,433.261 00
5 es6 .... , ——— ) : s Cash Income - - - 321,236.82 |
T < T. L. MORRISEY, - - - Resident Manager | In an ordinary way. Bars are unchang- NOSorve "= o - - B894,025.30
H e W. and E. A, BADENACH, Toronto Agents, | ed at $205, and iron pipe at $4.20 per| Assets for Polic jiders r
3 'S s Oftice. 17 Leader Lane. foot. Plates and sheets of all kinds re-! security ', :';' - 1,600,000.00
. mamn at figures given last week. R _D,“,'mblf ap“"",t"‘f‘:ﬁ:‘"" s oood ",.“M& %
3 wevs 1EY | { 1
1 3% B ; NS, ¢0.| ' Atlas Assurance Bompany, Limited
AT WATERLOO MUTUAL FIRE INS. €O, . w | Allas ce ompany,
3 .. 4 =2 — an | with which is N ated the
..... ESTABLISHED I . : i
3 (1T . g im £y s CeIVINn O 1 g o !
ISR B HEAD OFFICE. . WATERLOO, ONT ”tfhc l.“";(x . “cé”(fn‘;i"“fr’ e ;h‘; MANCHESTE ¢ FIRE OFFICE
_ city o “ernie, .C., debentures as | ;
e s36 s | SUBSCRIBED CA. { = = 81,000,000
W o ... Total Asscts 318t Dec., 1900 ........8361,361 03 | been lextended fo March 8th, 1906, in-| Total Security for Phlickholders exceeds T s
3 g s Policies in Force in Western On-  ste ¢ ; : | ve Milics Dolere I e g e
;0, i tarto over 38,000 0 | Stcad of, as previously announced, 3rst One ‘Hundred and Thirty Million Dol
s 8 ... GEORGE RANDALL, WM. SNIDER, J“mm-'_\'- ! Tonoxvro Bt‘.u«“n i 3 :-u “l'o-orro; S.mxr.
President. Vice-Presides t. | | A. WARING GILES.‘,:’ LOCAL MANAGER
s ;: | |  Swrn & MacKeszit, 3l — Tomonto Acmsrs.
3 9 Franx Haonr, R. T. Or=r, 1 - The Ce ny's dingt i principles h been
3 A :1: Manager, ‘ T L. ArmsTrONG, } Lo e v | rh‘ etro 'itan mr.‘“ :‘ Caution -:spal.u)&al:‘v,.‘ "k%::va':we u:l;:(v::“ol the
.:. ssd ,d Ny po Company | risks accepted and Liberal Hgatment when they burn.
s sl 143 N { IL AGENTS—ie., Il_ul‘ Agents %m Work—wanted in unre.
e o9si 963 CASH-MUTUAL 2nd STOCK presented districts. . 4
AE The London Mutual|  sessoimice ™ “Sstorro |

A Head Office for Y ~MONTREAL.
' 1591 161 Authorized Capital, $500.000 | ]
8 % - s g = | MATTHEW C. W Branch Manager.
5 S D.H Berlin, Pres. W._G. Wrigur, | tor. K
R Fire Insurance Co. of Canada W. H. Smareav, Toronto, P, Crimme Brcimepector. | —
ﬂ 7°v "B Established 1859, Vice President Manager. )'J
i | . Lesses Paid to Date - - $4,000,000 00 | — ¢ Tha laie Publi
AN iy e 75607 33 | | € Insurjng Public ‘
W 73 st 3 ¥ - . ' | - . ) | o .
', ’ Q= How. Jounx Drvpex, Gmo. Gurms, = INSURANCE COMPANIES | Of Ca!;lada
3 . - “ . .
: % Presiden Vice-Presideat. | Esouisi (Quotations on London Market) ' is NOW directir§ its attention to
.i' | 370 '“ D. WrissmiLigr, Man. Director. = P TR . i . < .
v coe " o r
I & = H. A. Suaw, City Agent, 9 Toronto Street. No. 2 2. & C d i
S| Yearly g & Last a
= | 207 ’)'::‘4 o i ‘ ih::: le,“.. St or ki 23 ‘53 : Sale | na 'an :' Ompanlesq
. k s, o0t | ¢
M NOTICE e
3 soe w I — —_— ~ — — | 3 . °
a4 . 85 ’ ! : ‘ Th D L f
wosel 674 -5, 2 ST —— | ago,000 Jops éllllancc Fl ‘S 04 2§ Va} 3 ’ e Om 4 lon l e
cee . Ll $0,000 s . Union - & %o s 8 S8 » i
23 one ::5 The "and-ln "and | 200,000 “, . Guardian F.gL.. 0 5| 10} n stands PRE.EMIN ANT in its adber
o | Insurance Company. | el | = (Hniambi- | | S @ e Bt IRINCIPLES n
. 4 p 01,000( | ¢ . 37 ~ A RE LT ' A ' AN
;i g ( Mutual and Stock. ) oo % h?ﬁ"f:&ﬁﬁ o :‘ il CAREFUL MANAGEMENT,
' 33 e . 3 Northern F. & L... 100 10 | 8¢ .86 2
4 L1 I The Annual General Meeting of the Mem- .:::o ;.'.:p. .\‘:mh Brit. & Mer.. | a5 6} 414 424 H¢Ad Off:cc, %atcrloo, Ont‘
34 6 o bers " and Shareholders of* this Company ﬂ‘»-;'fﬁ ::‘ E‘#“}'? plssd | 901 4 ol i
A will_be held on Monday. the 12th Day . Stondard Libs. .| m| 3] 8
23 of February, 1906, at 2 P. M, at the, ..o ligniBin Pien. o w0 | %0 | ish 1e —
{ offices, No. 32 Church Street, Toronto, for the + -
Election of Directors for the ensuing’year, and | Par T ' Pap mg c L'd
T SRR transaction of other business relating to the l RAILWAYS value l;‘;:d‘ff" uron o cf 7o 0" ’
management of the Company. | ¥ Sh ¢ 4 MiLLs K+
. By order HUGH SCOTT, ‘ - " it
~ | . i
ery aat, gt Manager and Secrelar) | Canadian Pacific $100 Shares, 12 .« $200 ¢ ' bonNWAlt}v ONY.
T 2 r, 1906 | do. st Mortgage Bonds, s%.. ‘ , 4
| = - oronto, 23rd January, 1906 |- & ;, v J B\mds‘. ‘%} ; 1]
) | do. Noo-cumulative pref 4 " t »
B | 136 o | Canadian .Q'.vrth:rn 4% - een W c» ——y H lﬂh and
;: o 17§ NOTICE Grand Trunk L:‘o‘n, stock. X 100 ufac ture. .. m e(, i l; m.
7 7 { % perpet debenture stoc sTades
4 b sqes  wes d | 3@ Eg. boads, and c‘:urtc 6% 7 "
3 e e A * . First preference v 0 w6} 1irf "
3 I vqse see T g2 S:r:mzr:retevem‘qc stock 3} o7i o7} m‘.m .‘m rw M Alr Dried.
3 cees . | do. Third pret stock . 6 62 4
A he Fire Insurance | Gratyy Thind E" e b TN LK mr
141 . 2 | >, G Bruc . boads, . , PLOREI
P e i Exchange Corporation. =T T o s Y MRS MISPR o g ces
o s SOndt ot Butomd. | WRITINGS, BONDS, LEDGERS.
| ] L R 8
3 | '::? 22 The é\nnual General f.\‘lee(img of the \10m|-‘ SECURI ES. Jan. 1o M F. &8 (
- o bers and Shareholders of this Corporation will &3
46% 46
; 8 Bsi be held on Tuesday, 13th Day of February, _— BOOK, LITHO,; K ENVELOPE
33 36 1906, at the Offices, No. 32 Church Street, | Y COVﬁRS
‘:: = Toronto, at the hour of 2 o'clock P. M., for the | and v R o
| 33 36 Election of Directors for the ensuing year, and | Mmd«ree' Pcr:'. l'[‘). e 8 "; ——34
t 3 o Cons L. 1932 = tct ic
v SP:.an % [.:c ‘rransacnon u{’ other busl‘ness relating to the | City of Ts‘:‘mw &. et MADE IN ”NADA*
b |anmlth-snper anagement of the corporation. do. do. gen. con. deb. - Sealll e - e
lcent of stock By order HUGH SCOTT, City ot Hamilton Debm “ 4% | 10s 104 8
riert” | $1or go with 4 . Manager and Secretary. | City of Quebec, cons.stk. red. * 9% 95 FOR SALE BY ALL: WNOLESALERS.
wual’|Per ct.of stock Totoato, 23rd January, 1906. | ’ o
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MUTUAL FIRE

STANDARD Az,

Head Office, -  MARKHAM, Ont.

Authorized Capital, - 500,000
Subsuribed Capital, - - 125,000

WM. ARMSTRONG, H. B. REESOR -
President Man. Director
K. REESOR, ' FRANK EDMAND,
Jaspector City Agent
? Confederation Life Bldg.

‘

—

[oMBERMAN= {ONTRACTOR

| Brrrum Coturema ALBENTA SASKATORWAN == MANITOBA. )

You Need
Go
No F urther

THE HUGH C. MACLEAN CO., L,
Winnipeg. Vancouver ‘\

The Continental Uto Insurance Co:

Subseribed Capftal, $1,000,000.00.
Head Office, Torontc.
HON. JCHN DRYDEN, — — — President.
CHARLES H. FULLER, Secretary and Actuary.
Several vacancies m live General
Agents and Provi Managers.
Liberal Contracts to first-class men.
Apply,—GEO. B. WOODS, —Managing-Director.

Ontario Aceident and AI:I:!EE e
U_LSEASE.

Lioyds Plate Glass

INSURANCE GOMPANIES
Issue mﬂly Am Policies Aocciden: .
t and conmwmyo,-"o
Elevator, General and Public
Plate Glass. 1
EASTMURE & LIGHTBOURN, Gen'l Agents

61 to 65 Adelaide \Strect East, TORONTO

'FERNIE, B.C.

DEBENTURES.

Tenders will be received by the
undersigned up ta Thursday, March
8th, 1906, for the purchase of $45,000.00
Debentures of the City of -Fernie.
These debentures will bear interest at
the rate of five (5) per cent. per annum
payable yearly. Principal will he re-
payable as follows} $40,000,00 Sewer
Debentures at thd expiration of 30
years. $5,000.00 Rire Equipment De-
bentures at the expjration of to years.
The highest or any [tender not neces-
sarily accepted. Teénders will be re-
ceived for the whéle or any part of
either issues. ‘

For further partidulars address,

JOHN W. NUNN,
City Clerk,
Fernie, B.C.

| a satisfactory
!(‘ﬂpita! at

C., December 22nd, 1905.
K Ont.,
yact 1
M T the

THE TRUSTS & GUARANTEE
COMPANY, LIMITED.

Annual Meeting.

—

Che ninth anntal meeting of the |
shareholders of The Trusts and Guar-
mtee Company, Limited, was held 1n
the office of the company, 14 King Street
West, Toronto, on Wedriesday, January
31st, 1906, There was a large attend-
ance of the shareholders' present at the
meeting The : A R.‘
Stratton, was agked to take the chair
and the Managing Director, Mr. James

J Warren, acted as secretary ;

President, Hon

After the notice convening the meet-)
ing had been read, the report of the di-
rectors Was submitted, and the balance!
sheet read. The statement showed that|
after the payment of the two half-yearly
dividends, at the rate of 5 per cent. per
annum, amounting to $49,073.46, a bal-
ance was carried forward to profit and
loss of $18,020.21, making a total of
$118,342.80 at the credit of profit and

loss accotint on December 31st, 1905.
représenting ovgr 10 per cent. of
the paid up capital of the, company.
The directors’ report showed that the
company’s business continued to show
growth. The paid up
the end of 1905 stood at
$1,037,883.71

In moving the adoption of the report
the President, Mr. Stratton, pointed out
that the gross receipts on account of the
earnings of the company for the past

balance of $68,002.67, after deducting all

management, as the net
It was also shown

expenses of
profits for the year.
that the gross earnings of the past _\'c;xr}
amounted to nearly $20,000 over the prtn!
ceding year

The adoption of the report was sec-
onded by Mr. D.- W. Karn, \'ice-prcsi-'
dent, who observed that the earning|
powers of the company had been largely |
augmented, and that there had been a|
good increase of business and ;n'nht»lI
The increased earmings and business of|
the company were most satisfactory to |
him, and the complete character of the
statement presented was a subject for

congratulation

ed, many of the shareholders present ex-

pressing their confidence in the manage-

g
ment and contipued success of the con-
pany

The sharcholders expressed regret at
the death f Mr | P. Coffee, the ate
manager ¢ mpany and ag
P ved i € 1ction i the di
rectors in the appointment of Mr
Jam J. Warren as dire r and man
ager, in succession to the late manager

A\ most isfactory mecting was con-
cluded by the usual resolutions of thanks
to the management

I'he following gentlemen were elected
members of the board of directors for
the year Hon. J. R

Stratton, Hon

Senator McMillan, Alexandria; A. F

Mclaren, M.P Stratford; A4 J

TIMES

Lowest
Expense Ratio

The Government Blue Book,
just published, shows that

2 g//////// /‘ / I/

/% 0F CANADA.

bad for 1904 the Lowest
Expense Rate of any
Canadian Life Company, the
ratio of * general expenses”
to “income’” being only
17.4 per cent,, while
the average of all the
Canadian Life Companies
for that year (as given by The
Globe of 19th inst. is 25.47
per cent.

The report was unanimously adopt-|

—
———————

Sheppard, Waubaushene; C. Kloepfer,
Guelph; W. M. German, M.P., Welland;
F. M. Holland, Toronto; D. W. Karn,
Woodstock: R. R. MclLennan, Cornwall;
T. H. Purdom, K.C., London; Wm.
Thoburn. Almonte; James J. Warren,
Toronto,

At a subsequent meeting of the board
of directors, Hon; J. R. Stratton was re-
Messrs. D. W.

elected president, and

year. amounted to $116,407.46, leaving a| Karn, of Woodstock, and C. Kloepfes, of

Guelph, were re-elected vice-presidengs.

The Altar
Ot Friendship

Do not hazard your all on
the altar of friendship
Fhousands of men bhave
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premiaom on
the bon It will pay you to
enquire about our policies

EMPLOYERS' LIABILITY
ASSURANCE CORPORATION
MONTREAI TORONTO

GRIFFIN & WOODLAND

MANAGERS.

T A

S\

Th
and
honor
“Pro:
Supe:

'V:l'd

ners
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' policies.
IABILITY
PORATION
TORONTO

DODLAND
S. 3

St e Wcstcm

The man who has ability as an assurance producer A MARINE
and will conduct his business on strictly homest and Swrancc .

honorable lines has an excellent opportunity with this

THE MONETARY TIMES

Head Office, MONTREAL. AND ¢

, | .+ $1,500,000 00

“Prosperous and Progressive” Company. Write the la“ T ' 3300'0
Superintendent of Agencies at Montreal. Toronto,- o - iy 00 00
Ont o 3,890,000 00

Insurance Company : F ot ) Wk
of Amcrlca. Hon. GRORGE A, m Presideat.
Temple Building, Bay Street, c. S. SCOTT, Resident Agent ‘
oronto. Tel. 2309 Hamilton, Ont.

J.J. KENNY, Vice-Pres. & Managing Direstor. .| 0. O. PFOSTER, Secretary.

WILLIAM MACKAY, Resident Manager.
LH LABELLE, Assistant Manager.

chcra] Llfc W W | hoat o, TORONTD, 4 | FiRE & e

Capital - . . - {1 $850,000.00
Assets e E . "' | $2, 678.
==+ Assurance Co. 243,678.59
S SIA Eo Losses Paid (since organlutkm‘ $25,868,544. 80 %
HEAD OFFIOI - - HAMILTON, CANADA. DIRECTORS : || ;
Capital and Assets...........ce0ueeenn .. 98,018,778 37 HON. GEO. A. COX, President. . "m.‘n’"- Viee-President,
Assurance Written in 1004 «...ccvveevvees 3,010,499 50 Hon. S. C. Wood, E. W. Cox, Thos Lon’ Johp Hoskia, K.C., LL.D.,
Paid to Policy-holders 1904...c.0.000.... 198,911 34 Robert Jaffray, Augustus Myers, | Licht-CoL K. M. Pellats,

DAVID

Assurance |Co’y

Most Desirable Policy Contraets.

7|/ P. B SIMS, Secretary.
DEXTER, - - - President and Managing Director, '

ESTABLISHED 1864,

Pheenix Assurance Comoany.

Toronto, Ont, % Montreal, Que.
W. R. COLGATE, WHITh & CALKIN,
PATERSON & SON, 164 St. James St., Winnipeg, Man St. John, N.
Chief t8
e Agen MONTREAL. ALFRED ]. BELL, Hal\,ﬁ\ N. S
Plipea, £

New York Underwri?ers Sfdeney.

- POLICIES' SECURED BY
Limited,
OF LONDON, Eng. ARSI $18 061,926

_
Established - 1782, PROVINCIAL Acsgrs

LOSSES PAID, - - - $100,000,000 JOSEPH MURPHY, JRO. WM. MOLSON,

T. D. RICHARDSON, Snpcrintcndent fpr Canada, TORONTO

The Grept Industrial Savings Bank Policy

INSURES YOUR LIFE AND RETURNS YOUR MONEY — 30. A WEEK UPWARD.
Copyrighted and Issued only by

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.

H. POLLMAN EVANS, i nRiO t‘}'f“u wanted npp|;’.l"” m“j TORONTO %

PRESIDENT

tter way 1illustrated than by a glance at some recent has been marvellous. during the p ye
gures' published by the land office of that district 4 Last neR
ir there were no fewer than 20,873 letters received and i
1¥,004 letters written, nearly every one of which, of courssa, The twenty-fift annual meefing of the Commercial
uld involve some o ) f invesfigation, or making of I'ravellers Mutual Benefit Society wi$ held in Toronto last
some new record. The homestead entries numbered 3,000, week. The report showed that at8®he close:of December
mpared with 2,093 in the previous year I'he total quan 1605, there were 1,500 members in t?"' society, representing
tity of land homesteaded was 493,840 acres, a fair-sized nsurance of $1,875,000. Duririg the gear twenty-seven mem
wuntry' in itself. Indeed, it is equal to slightly more than bers died; $30,0co was paid out in ’!"i‘h benefits and 128 ne ",
774 Sf]-u;\rv miles, to follow the boundaric f which would members weére enrolled. The total 1}\(: f the society, ind 1
ke a person one hundred 1 fifteen mile I'hat is to say cluding®a reserve fund of $45.000, arg $58.706.89, an increase
sides of the parallelogram would be 36 miles Jong and’ for the year of $6,578.16, with *\‘:(“-’fg to the credit of the
ends 21%. There were 1,320 applications for timber expense fund account. The llowsig board of directors
erths, and ' 1,106 applications for patents to land already wgs elected:—President, J s. 1 ~)'g‘1"~ vice-president, H
ettled and proved on; besides which there were numerous Goodman; treasurer, E. Fielding; ;’I(* retary, Miss E
iners’ licenses issued. Truly, the development of the in Rowley

[he activity in land matters around Edmenton is in no mense area tributary to- Edmonton §
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Twenty-Fifth Annual Statement

OF THE

NORTH AMERICAN
LIFE ASSURANCE CO.

o

\ North
‘Aﬂltllfallltfr/.

-2/

HOME OFFICE

112-118 King Street West - - Toronto

e FOR THE YEAR ENDED 31st DECEMBER, 1905

Dec. 30, 1904.—T0 NPt Ledger ASSets.......ccccvseeveeiissrcsasssnssonscsssssssssssssssscsssscacsosss $5.945.362 62
) | RECEIPTS
Dec. 30, 1905.—To Cash for Premiums ........c.ciiinnnindivinetietanessarasanssssses ... $1,354,607 50
— * Clah on INVERIONLS, OLC. ...ccc.ccoviecrcnccnccccsadosacssscnssccssce 204,041 46
— * Rdot (less taxes and allcharges).............cccoceerenesscvcnssssssens 6,793 61
A . & 505 s 668 oba'gecessahescceceyosussosssssssetnesesos 3,721 03
% O TR s ot o0 ae o0 s t5nih ¢ Hoaciscsossessss i as v xR p o rs s Lol ol ,700 53
o bpec i3 . o f 1,663,854 13
$7,609,216 75
DISBURSEMENTS
DG 30 MUY BRI L« 555 lisne v s she ons0ssnssonscs soed soeceensonscesnsacbsresasceche $144.622 32
* Cobmmissions, Expensgs and Salaries to Agents...... S S 252,686 29
“ Payments forf Death <laims........ NS, TP PSR R ) ok K 250,476 07
gk L T R SRR S b o 8 000 et e hrra 52,203 00
S & i 4« wis 4 66 660 800 65 0500 0o e €08 RINGTR 90 s o "o oo 37,769 31
Matured Investment Policies Surrendered ...........coiiiirurnnnnnnnnnnes §z.4zz 21
‘“  Dividends to Policyholders ................ e AR08 i Bd ... 86,520 70
B e b s PR on s a0t uessint seeésssssseshrsshossseressernsedsoses 11,435 67
“ Ihterest on Guarantee FUnd . . ............coeecevennnsoiesonns onneneannn 6,000 00
' —— . 943,135 57
$6,666,081 18
, i ASSETS
Dec. 30, 1905.—By Fifst Mortgages on Real Estate........ccicuiiiciisadiitinsincivicressncesonsarconsains $1,043,046 70
“" Stocks, Bonds apd Debentures (market value $4.387.600 71) . .vuuerrne e rrvennnesennins 4,279,638 oo
Real Estate, including Company’s buildings (appraised value $213,417.76)..000vvenniinn... ‘167,644 15
R I I o 0 .0 <o o0 4055 00 9.0 8 55 685 66 654000 80008000 sse000mse0eblsrddtaceonss 491,503 05
“ Lioans on Bonds and Sgocks (nearly allon call) ...ccouviniivinnnnnnnnnnns i e oh.oh o4 595,277 00
I ok s s o b o wuinmln . 66060 doenn 0tanesosseoutesonm asd i 88,972 28
i $6,666,081 18
I?remiums outstanding, etc. (less cost of collection) ..........iveiveeeronoenrssoconenns. 258,090 10
| (Reserve off same included in Liabilities.)
N T T R DR BEETIIIE <« oo ocoi0000csécnosstssesseedsacessssssensoss . aode 42,042 38 .

$6,068,013 66
LIABILITIES '

Dec. 30: 1005.—T0 GREMBtes FubBd ccccccioocvcccsscarcscsccctossccbossscessceassennsens dao.0 K008 V6 SLEH $ 60,000 00
N SR Y TRV TPRBE ... vecccrebeorcccnsocnatBotosssiscsensessnstes 6,247,767 69

R R DUODER <Hi s v oo 00esoecoecobrseecocsoirsdssrsesssosesvssborshae 51,142 30

‘4 Additiogal provision for expenses and other charges in connection with the business of 1905 10,000 00

Half-year's Interest 'acgrued RTINS UM o . o ccvoorcoresioshocesisessstsecss 3,000 00

Dividends on Policies declared and uopaid .. Z............... T T TR P« 13,090 18

. FRNE PR 30 BEVREIOD. o o o oo cocecoctcssccocetossecosnessassocnssssesosohonsnohae 1,593 30

interest on Policy Loans paid in advance ................ 'ba'epoesnsssssecsnasenseipee 11,409 }h

Net SUurplus ............coiivnnnn 357().0]0 43

i $n.«,()8'oxj 66

New insurance isshed durifdg 1905 (BrosSs) ......covvvevvvnnsnn 3 /09008 8 SO HIE BB BN EHEPEE RS an e veves. $6,354,962 00
Insurance in force &t end Of 1005 (BrOSS) ..vuuvuuuni i oedoeneeaeressieleieneenneeeoseeososssescensnens $37.827,605 oo

4 We have examined the Books, Documents and Vouchers representing the foregoing statement and balance sheet, and
aiso the securities ig the latter, and tertify to their correctness.
H. D. LOCKHART GORDON, F.C.A., /Can)

JOHN H. YOUNG, F.CA.. (Can.) Auditors

PRESIDENT

) JOHN L. BLAIKIE
VICE-PRESIDENTS
{ HON. SIR WILLIAM R. MEREDITH, LL.D E. GURNEY, ESQ
DIRECTORS
HON. SIR}]. R. GOWAN, K.CM.G,, LLD, K.C M. J]. HANEY, ESQ
K. OSBORNE, Esq - L't Col. D. McCRAE, Esq., Guelph

JOHN N. LAKE, Esq. W. K. GEOKGE, Esq. J. D. THORBURN, M.D., Medical Director

{ MANAGING-DIRECTOR

L. GOLDMAN, A.LA, F.C.A,
SECRETARY SUPERINTENDENT OF AGENCIES
FAYLOR, BA, LLB. T. G. MCCONKEY,

port, showing marked proofs of the continued progress and solid position of the company, and containing a list of
anfl all those upon which the company has made collateral loans, will be sent in due course to each policyholder,
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