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ALFRED T. ROLLAND.McINTYBE SOI & Co„ ROOFING AND ASPHALTINGÂcconutant and General Agent,MONTREAL. or :t di IRIPTTON,
TEMPLE BUILDING,

186 8T. JAMES STREET, 
MONTREAL, Que.

IMPORTERS of DRY GOODS.
Matai Corn leas, Sky 1I gh ta, Ac., 

Cement and Tile Floors, 
Cement Wash tubs

R1PBMKNTING
DRESS GOODS,

SILKS,
LINENS,
SMALL WARES, 

TRBFOÜSSB KID GLOVBS, 
BOUILLON KID GLOVES.

The Forth leericu Mercantile 
Ageicy Co., Few York.
The Ottiwi Trust ft Deposit Go., 
Ottm.

so.
Cuuui Abbbtb: 

Met Bleat BmIIb|,
Mill

BbludMM%ïu1 ud pja EanlfB
quire a corr*«poni)Bnt or Bf«ot le the Dominion

8tr- *,hto GEO. W. REED ft CO.,
PORTRMMb.13 VICTORIA SOU ARB.

I“Destructors for Town Garbage”McArthur, Corneille I Co. VIOLIN
STRINGS.810 to 816 St. Paul Street

AMD
:ee147 to 1610 ommleeioneni St., 

MONTRCA L.
Manufacturers and Importers of

White Lead, Colors,
Glass, Varnishes,

TO VIOLINISTS. Please send me 
your address for post free catalogue of 

STRINGS, FITTINGS 
And NOVELTIES.

Specialities in E. Strings, unrivalled 
for durability and brilliance of tone.

• •
tiem(

Glues, etc.
Oils, Chemicals, Dyestuffs, 

Tanning Materials, etc.
a-a

.sir
t-R '♦L

Hee«•mm ton . .
BERLIN ANILINE CO., IV. EASTBURN,

Violin Maker and Repairer, 
HALIFAX, Eng.

56s
*s

■

>5

Berlin, Oermany.
M aim facturera of Aniline, Colors end 

other Goal Tar Prodnota. Htrefall iMtnetir tt„ Ltd., LmAi, Eig.
Canadians can purchase these furnace, at
»W PA cheeper than Ilf other Country.

COAL Individual Evening Instruction.
ON

Monday, Wednesday and Friday Evening.
Reynoldsville Soft Slack

Northumberland
AT II

6SI

CC ll

Oheapeet for Steam purpose
Oerner Victoria Square A Orals St.

Book-keeping, Arithmetic. Penmanship, 
Shorthand, Type-writing, Correspondence 
English, French, Civil Service, etc. Students 
select their subjects and are taught separately 
by nine expert teachers. Write, call or tele 
phone Main 8890 for Prospectus and new 
price list. Address :

FOR PRICES APPLY

I

■Æ

F. Robertson,
EPPS’S COCOA65 McGill Street,

MONTREAL - Que. J. D. DAVIS,

** Victoria Bq„ Montreal.
Giving Strength * Vigour.I
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THE MOST NUTRITIOUS.

EPPS’S COCOA
An admirable food, with ell 
its natural qualities intact, 
fitted to build up and maint aln 
robust health, and to reelet 
winter’s extreme cold. Bold 
In X lb tine, labelled JAMBS 
BPP8 Sc CO., Ld., Homœopa- 
thlo Ohemlsta, London, Bng.
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THE CANADIAN JOüHNAL OF COMMERCE.10 k*

Tfce ohârtwt*Th» OhMteeedTh» Charte»»* Bank».
■ THE MOLSONS BANK. TH!THE BANK OF BMT18H 

NORTH AMERICA.g IIncorporated hf Act of Parliament, 1855.
in:ad office: Montreal.

Capital Authorized 
Capital, all paid-up 
Reserve Fund • * •

P»M«mBetabltehed In IBM.
Incorporated by Royal Charter In 1849.

■ • «1,000,000 atr
. 090,000 «tg.

Rest

BOARD OF DIRECTORS:
Wm. Moleon Maepbereon,
A H. Ewing, ....

W. M. Rnmi.lv, J. P. Cleghom,
H. Marlrland Molaon,, Lt. Cnl. F. C. Henahaw. 

W. C. McIntyre.
JAMES Et.tJOT. General Manager.

A. D. Dtirnford, Chief IllReetor end Supt.
ties; W 11 Draper, Inspector.
W. W. I, Ohtpman, A«et. Tnapectom, 

BRANCHES:

Paid up Capital,
Reserve Fund - 
Head Office, - 

A. O. Wallis,
Secretary.
COURT OF DIRECTORS:

R. H. Olyn,
E. A. Hot re,
R. J. B. Kendall,
F. Lubbock,

George D. Whatman.
Head Office In Canada, St. James street, 

Montreal.
H. STTKEMAN, General Manager.
J. ELMSI.Y, Supt. of Branches,
TI. n. MACRRNKTB. Inspector.

A. E. ELLT8, Manager Montreal Branch. 
BRANCHES IN CANADA:

gg President.
Vice-President. Bon.

5 Grscechurch 8t., London, K.C. 
W. 8. Ooldby,

Ma
AM

§§ : v nnger.
UNI

. J. B. Brodle,
J. J. Cater,
II. R. Farrer,
M. O. C. Glvn,

of Branc 
B. Lockwood,

Mmut
%

Iroquois. " Smith’s Falls,
Kingsville, **

Arthabnska, Que. Knowltob, Que. Sorel. P.Q. 
Aylmer. Ont. London. Ont. St. Mary*#. O. 
Brockvllle ” Meaforn, Ont. St. Thomas, O.

Montreal, P.Q.
Montreal, St.
Montrent, "1 

Cnlgsrv. Alberta. Branch. Jacques Cartier Fq. 
ChestervIlle.Ont. Morrisburg, Ont. Toronto, Ont.
Chicoutimi, Q. Norwich, " Taronto ,Tc. "
Clinton, " Ottawa, " Trenton, " 
Exeter, n Owen Sound, " Vancouver, B.C.
Frnnkfnrd. " Port Arthur. " Vleterlavllle, Q.

Acton, Que. 
Alvlnston. Ont. Ont.

hew vgjjt Wr

I» Rn 
following 
Calgary 
Dawson 
Edmonto 
Halifax 
Hamlltor 
Londnn 
Medicine 
Montreal 
Ottawa

Catherine St. Branch. 
Market and Harbor**C

BANK OF MONTREAL.it
îiondon. Ont. Montreal, P.Q. Dawson, Y.T. 
Brantford. Ont. " Longuenil, York ton, N.W.T 
Hamilton. Ont. (sub. br.) Itattleford. "
Toronto, Ont. " St. Catherine Estevan,

" Junction Street. Boat hern,
Weston r«mh hr) Quebec. Que. punk Lakolsnh b 
Midland, Ont Leris (sub. b.) Ashcroft, B.C. 
Fenrlon Falls St.. ,Tolm, N.B. Greenwood, B.C 
Kingston. Ont. Fredericton,N.B. Ratio. B.C,
Ottawa,Sparks SI Halifax. N.S.

^■h this InetUutlou bas been declared, for 
half year, and that the same will ,e payabl* at ite 
Banking Houae In thla City, and at Ita wrenches, 
on and aner TUS8DAY, the FIRST DAY OF 
DBUBMBBK next.

The TuMirn Books will be rloaed from the 
Iftth to the 80th of November next, both daye In 
cl net re.

The Annual General Meeting of the Shareholders 
will be held at the Banking House of the institution 
on Monday, the Sev »nth day of December next

Que. Ourbec, P.Q. Wales, Ont.
Ont. Revelstoke, B.C. Waterloo.

" Rldgetown. Ont. Winnipeg. Man. 
" Stmeoe, Ont. Woodstock, Ont.

FraservIHe,
Hamilton,
Hensall,
Tllgbgate,

AGENTS IN GREAT BRITAIN COLONIES.

the current Ont.

K

omeee
London. Liverpool—Parr’s Bank. Ltd.
Ireland—Munster and Leinster Bank. Ltd. 
Australia and New Zealand — The Union 

Bank of Australia, Limited.
Smith Africa—The Standard Bank of South 

Africa, Limited.

K NewRossland. B C. 
Winnipeg, Man. Vancouver B C 
Brandon, Man Victoria, B.c.
Reston, Man.

Port1

*1
DRAFTS ON SOUTH AFRICA MAY BE OB 

TATNED AT THE BANK’S BRANCHES.
The ftni 

Llovds Bai
Smith» Ba
BanHer

f
FOREIGN AGENTS. 

France—Société General.
Germany- Deutsche Bank.
Belgium, Antwerp—La Banque 
China and .Tapan — Bong Koi 

Banking Corporation.
Cuba—Banco Nadonal de Cuba.

The chair to be taken at noon. 
By order of the Board,

Agencies in the United State», Etc.
Now York. C52 Wall St..)—W. Lawson and J. C. 

Welsh, Agent».
San Francisco (120 Sansnme Street)—B. M. J. 

McMiehael and J. R. Ambrose, Agents. 
Chicago—Merchants Loan A Trust Co.
London Bankers—The Bank of England and

Messrs. Glvn k Co.
Foreign Agents—Liverpool—Bank of Liverpool. 

Scotland—National Bank of Scotland. Limited, and 
branches. Ireland—Provincial Bank of Ireland,
Limited, and branches; National Bank, Limited, 
and branches. Australia—Union Bank of Nustra'ln. 
New Zealand—Union Bank of Australia India. 
China and Japan—Mercantile Bank of India, Lim
ited. West Indies—Colonial Bank. Paris—Credit
Lyonnais. Lyons—Credit Lvonnnis. 
tV Issue Circular Notes for Traveller», available 
in all parta of the world.

d'Anvers.
ng and Shanghait; K. 8. CLOÜBTON.

General Manager.
New Yol 

Bank. The 
First Natlo1
iMiilfldelphi: 
Boston—Tin 
shawmut I 
Bank; Nev 
Bank: Deti 
' ^mmerdy

AGENTS IN UNITED STATER.
New York—Mechanics' National Bank: National 

City Bank; Hanover National Bank; The Morton 
Trust. Co. Boston—State National Bank; Kidder. 
Peabody k Co. Philadelphia—Philadelphia Nation»! 
Bank: Fourth Street National Bank. Portland, 
Me.—Caaeo National Bank. Chicago—First Na
tional Bank. Cleveland — Commercial National 
Bank. Detroit—State Savings hank. Buffalo- 
Third National Bank. Milwaukee—Wisconsin Na
tional Bank of Milwaukee. Minneapolis—First 
National Bank. Toledo—Second National Bank. 
Butte, Montana—First National Bank. San Fran
cisco—Canadian Bank of Commerce. Portland, 
Oregon—Canadian Bank of Commerce. Beattie, 
Wash., Seattle National Bank.

Collections made In all parts of the Dominion 
and returns promptly remitted at lowest rates of 
exchange. Commercial Letters of Credit and Trav
ellers’ Circular letters Issued available In all parta 
of the world.

Montreal, 13th Oct., 1908.
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THE ROYAL BANK 
OF CANADA.

John

w. F. Can 
Robert Mel

.. |
I

Genital Paid-up............. $2 906,250
3 033 636

HEAD OFFICE: HALIFAX. N.B.
Board of Directors:

ST, STEPHEN’S BANK. T. H.
RRANCHI 

Damburg. 
Vlrkerlng, 
PlMtavtlle, 

Draft* on 
bought and 
«Ilowpd. Oo
M .rpb'i pf”'1 f

Royal Dank

Reserve Funds
Incorporated 1838.

St. Stephen, N.B.
M0.m

48.00#
Capital
RoaervcÜ Thos. E. Kenny, Esq., 

Thomas Ritchie, Esq.,
* President. 

Vice-President.■ F. H. TODD. .... President. 
J. F. Grant, . ,0a abler.■ Wiley Smith, Esq., H. O. Bauld, Esq., 

Hon. David MacKeen. AGENTS;
Tendon—Measrs. Glynn, Mills, Currie k Co. New 

York—Bank of New York, N.B.A. Boston—Globe 
National Bank. Montreal—Bank of Montreal. St. 
John, N F.—Bank of Montreal.

Drafts issued on any branch of the Bank of 
Montreal.

Chief Executive Office, Montreal, P.Q.
E. L. Pease, General Manager; W. B. Torrance, 

Superintendent of Branches; W. F. Brock. 
Inspector.

LA BAm
: The Bank of Toronto. 1

Antigualsh. N.S.
Bathurst, N.B.
Bridgewater, N.S.
Charlottetown, P.R.I.
Chilliwack, B.C.
Daihousie, N.B.
Dorchester, N.B.
Edmundeton, N.B.
Fredericton, N.B.
(Juj’sboro, N.S.
Grand Forks. B.C.
Halifax. N.S.
Londonderry, N.S.
Louisburg. C. B. 
f.uni'nhurg, N.S.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, West End.
Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.

Agencies in Havana, Cuba; Santiago de Cuba, 
Cuba. New York, N.Y. ; and Republic, Washington. 

CORRESPONDENTS :
Great Britain, Bank of Scotland ; France, 

Credit Lyonnais; Germany, Deutsche Bank; Dres- 
dner Bank; Spain. Credit Lyonnais; China and 
Japan. Hong Kong A Shanghai Banking Corpora
tion; New York. Chase National Bank; First Na
tional Bank; Blair à Co.; Boston Nations 
mut Bank; Chicago, Illinois Trust and Savings 
Bank; San Francisco First Natleaal Bank;

Ottawa, Ont.
I’em broke, Ont.
Pictou, N.8.
Port Ilawkesbury, N.S. 
Rexton, N.B.
Rossland. B.C. 
Sttckville, N.B.
St. John. N.B.
St. John’s, NHd. 
Shubenacadle. N.S. 
êummerside, P.E.I. 
Sydney, C.B.

" Victoria Read 
Toronto 
Truro, N.S.
Vancouver, B.C.

“ East End. 
Victoria, B.C. 
Westmount, P.Q. 
Weymouth, N.S. 
Woodstock, N.B.

Cnpftal Ant 
Capital Subi 
Capital Paid 
tb'flt, • - 
Pndivlded P

DIVIDEND No 96. THE ONTARIO BANK.
HR AD OFFICE. TORO WTO.NOTItiB I» hereby given thet * DIVIDE SD OF 

FIVE PER CENT, lor the current^haH-year, npo,.
twin ’decUred': en'dlbet the e*me will be vayahlV 
at the Bank and Ite branche, on and after Tueeday, 
the Flret day of December.

THE TRANSFER BOOKS will be cloeed from 
the sixteenth to the Thirtieth daye of November, 
noth daye Inclusive.

THE ANNUAL GENERAL MEETING OF 
SHAREHOLDERS will be held et the Banking 
House of the Institution on Wednesday, the thir
teenth day of In.uary next. The Chair to be 
takeu noon.

Capital Paid-up
Rent
George 
Donald

SI.600 000
600,000 A.|f f DIRKCTORS:

R. R. Cockbum, Esq., - President.
Vice-President 

A. S. Irving, Esq., 
Hon. R. Harcourt.

i
N. 1

If;.
Ma okay, Esq., •

T. Walmsley, Esq.,
R. D. Perry, Esq.,

R. Grass. Esq.
CHARLES McGHJj, General Manager. 

BRANCHES:

V. ( 
P Lafranee,

Quebec, 
do. (St. 

lt do (8t. ; 
M.inpx'tnei Qv 
Montreal. 
Ottawa, Ont 
Sherbrooke, Ç 

Francois, 
St- Marte.
Ciii.-outfmi, Q 
Joherval. Qw 

St. Paul

Agents—Lon 
Gotland, Lt’i 
Vaw York—FI 
National Beni 

Prompt site 
I'orreepoat!

Alllston, 
Aurora, 
Bowmanvillc, 
Rucktngh 
Cornwall, 
Collingwood,

Fort Wlllian, 
Kingston, 

Lindsay,
am, Q., Montreal,

Mount Forest. 
Newmarket,

Ottawa*

Port Arthur, 
Sudbury, 
Trenton, 
Tweed, 
Waterford.

Scott and Wellington Streets. 
Toronto: Queen and Portland 

Yonge and Richmond 
Yonge and Carleton.

AGENTS:

By order of the Board,
D. COULSON,

General Manager.

The Bank of Toronto. Toronto, 
«8th of October, 1908.

London, Eng.—Parr’g Bank, Limited.
France end Europe—Credit Lyonnais.
New York—Fourth National Bank and The Agent* 

Dank of Montreal.
Roeton—Eliot National Bank.

1 Shaw-
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TBS CANADIAN JOURNAL OP COMMERCE. tots
The OkiMmi kihi, The Charters* Banks. The Charters*

TBS CANADIAN BANK IUNION BANK OF OANADAI t 
OF COMMERCE m BANK OF OTTAWA.Bstablibred 1MB.

Cspttal (Authorised) . . . . 
Captai (Mly paid-up) . . .

* * li.flw.ei»
‘ • ‘ M1B.IW
**• noi,m

Capital Authorised. 
Capital Bubcrlbed.

94.000,000.
, _ 92.BOO.OOO. I IkaM

•.000,000 I Capital. Paid-up, - - 92.487.600, |
Beet, ....

HUD omet, . .

Aro*KL7"®M2°N- «taaldout.
JOHN SHARPLES, Vice-prrsWcnt.

D. C. Thomson, Bun.. E. J. Hale. Egq.,
Giroux, Em Wm Price. Bea., B. L. Drewry,

*•!•» John Galt, Eaq., F. B. Kenaston. Baq.,
_ — .. Wm. Shaw, Esq.

General Manager. 
Inspector.

fold-tap Capital |

Ran
hoAnn or directors91,000,000.

• qvrnro.
:M» IPfSt. TWMTt. 1GEORGE BAT, 

PAVm MACI.ARRN .
B. R. WALKER, General Manager.

ALBX. LAIRD, Aa‘t. Ornerai Manager.

Landan, tng, Office: ee r ombrd at., i.c 
B. Cameron Alexander, Manager.

Ben. e Vice* President
Henry Newell Bate. John Burnt Rraeer. Ben. Oea. 

R,Z”"' Jpbn Mother. Benrv Relie Egan, 
Oenla Murphy, George Bataev Pertes

of Dlreeton: j
HON. 1

head orort. Ottawa, ont
Oeo. Burn, Oen. Mgr-D. M. Plnnle, Ottawa M*r. 

Ij. u. Owen, tnapector.

- A.',. Inni^r! I hSÆ STBupt. Weetern Branches. | S-.ÎÎS5. T(«»vOoMen, Danphh, Emet£n, Fort
BeewaMn a

!
■i o m*5Sk* 

H. B. Shaw, •

Mantraal Otffeai-
F. It. Mathewson, Manager.

and Quehec-Alex.

»"£** i* {talrle Prince TLrt. Rat Portage,'
”L"^,nlE"n hh Smith's Fhfis,

Toronto. Vsnkleek Bill, Wlncheater. Winnipeg.
7* CAIfA!>A.-Btntt of Montreal. 

PORRTON AGENTS.—New Tork The 
Bank of Montreal National Bank ' of Commît? 
Merchant, National Bank Boalon* NatloSSnaSL 
of the Bepuhlle. Colonial «3&1 iKSPmEÏÏ 
dhiiaetta National Bank. Chicago: Bank if Mont-
tondontM"LkMl^{S5d. « &*■
hoir National d'Eacompte de Parla India *PMrm 
and iS£! "»'•«* .Mnd,T.:d,Jt'„^

BRANCHES:NSW Ysrk h|tsner-ie Kxehtnge Place.
Wm. Gray and H. B. Walker, A gen ta

Alexandria, Ont 
Altona, Man.

Medicine Hat VW.T. 
Merrickville,
Melita, Min. 
MinnedoMi, Man. 
Montretl, Quo. 
Mooeomln, N W.T, 
Moose Jaw. N W.T. 
Morden. Man.

Ont.
(Sub. to Gretna).

Areola, N.W.T. 
Raldur, Man.
Barrie, Ont.
Birth, Man. 
Boteeevatn, Man. 

N.W.T.

10# Branche, throughout Canada, Including the 
following;—
Calgary 
rtawaon 
Edmonton 
Halifax 
Hamilton 
London 
Medicine Hat 
Montreal 
Ottawa

Portage la Prairie
Prince Albert
Regina
ft. John
Sydney
Toronto
Vancouver
Victoria
Winnipeg

Man.
Carlyle, N.W.T
Oardaton, N.W.T. New t.lakeard. Ont.
Oarleton Place, O. Norwood, Ont
Carlyte, N.W.T. Okotoke, N.xvt.
Carman, Man. Oxbow, N.W T.
Orvalrr, Ont. Pakenham, Out.
Crystal Oily. Man. Plncher Creek. N.W.T.
Ovpreaa River, M. Portland. Ont.
Site' mTt. *,'Appe,,e f9M:

Ssnksrs In Omet SHteln. I nt
The Bank of England. The Bank of Scotland. I Rrln. Ont. Rapid City, Man.

Lloyds Bank Limited. The Union of t,ondon and I Olenhoro, Man. Regina. N.W T
smiths Bank. Ltd., Parr’a Bank, Ltd. I Gretna, Man. Roaaell, Man.
•ShRsrS end Ohlsf Ooersseo SMsntS I 0nt- Saskatchewan. VW.T.

I— .a, llnltaa a,.ta. I Gamlota, Man. Saskatoon, N.W.T.n tns UnltSrt "tstes I Hsrtney, Man. Shelhnrne, Ont
National I Hasting», Ont. Shoal Lake. Man.

High River. N.W.T. Slntaluta. N.W T.
ISH*uig, Ont., Smith’s Rail., Ont.

(sub to Erin) Souris, Man.
Holland. Man. Toronto, Ont.
Indian Hd.. N.W.T. Vlrd-n. Man
Innlafall, N.W.T. Wapella. N.W.T.
■'•"Pfr, Ont., Warkworth. Ont ,
(Sub to Smith’s rails). (Sub to Hastings). 

Kcmptrllle, Opt. Wawaneaa, Mae
Pitaff* "*"■ Weyhurn. N.W.T.
Tx-thhrtdge, N.W.T. Wlarton, Ont
Tdimaden, N.W.T. Wlncheater, Ont.
Macleod, N.W.T. Winnipeg, Man
Manitou, Man. Wolarley, N w t

Vorkton. N.W T.

Mount Brydgi a. 
Neepawa, Man. 
Newborn , Ont.

. Ont.

Offices In ths Units* Etetesi-
Seattle. 
Skagway,

Ban Francisco

New York 
Portland, Ore

Trader* Bank of Canada
(Incorporated by Act of Partlament,

Capital paid up...............................
Reserve Fund ....

>
$1,800.006

480,000
BOARD OF DIRECTORS:

syjsassE. F. B. Johniton. Eeq.. K.O.
Cn *2oetir.r; M p 0»eîph. 
w et SÏÏS5L Hamliten. 
w. J. Sheppard. Wnubauehene.

HEAD OFFICE, TORONTO.
H. 8. STRATHY. . .
J. A. M. ALLEY. . .

s

Now York—The American Exchange 
Kink. The Fourth KnMonat Drink: Chfnigo—The 
l irst Xntintinl Bank The Northern TVinf Company; 
iMiiledelphla—Thr Fourth Street National 
Poston—The Bank of Nova Beotia. The National 
Shawm nt Bank: Buffalo—The Marine 
Bank; New Orleana—The Commerrinl 
Bank : Detroit—The People's Savings Bank. The 

1 nmmercial National Bank.
3 1National

National
• • General Manager.

■ • ■ Inspector. IBRANCHES:
Arthur, Lakefleld q„,,, »

gte irai-' te*»
s*k «.*'■ S5&-
£" £?-• s»-».

. plTp™' Rnrt Hope, Sudbury,
• • Pair’s Bank. T.lmlted I ™bro. Prescott; Thnmesford. National Park Bank I ';leuroe, Rldgetown, Tilaonhurg '

- National Bank of the Republic I ”*»nd Valley, Ripley, Toronto g'
Mnneapolfa, - - I^tional Bank of Commerce I 2tte P.^’ Roekwood, Tottenham

• • 8t- Rnul National Bank I tamllton, Rodney, Windsor
Great Falla Mont. - - - First Natlwal Bank 1. 1)8E*»t. St. Mary’s. Winona,
Sfciî’’ u w ■ °Bn* taohanee National Bank I Lr’5^J ' s"”l* Sfe. Marie Woodstock.
Bulfalo, N T. ... The Marine Bank I K“>'’»rdine,
Detroit. Mleh., - . . First National Bank 
Dhluth. Minn., - . - First National Bank 
Tenawanda, N.Y. - - First National Bank

:
THE WESTERN BANK

OX OâWADA.
HEAD OFFTCfi: GSHAWA, ONT 

^npltal Authorised 
^»nital Suhffcrtbed 
fnnttel Baid-up

!■
• • n.eoo.ono 

100,00»

.* 8S5 FOREIGN AGENTS: INZdo;„k:
Boston,BOARD OR DIRECTORS:

John Cowan. Esq..- * - President.
Reuben 8. Hamlin. Rso. .Vice-President.

W F. Cawan. Esq.. W. F. Allan. Rsq.,
Tlohert McIntosh. M.D., J. A. Otheon. Esq.,

Thomas Patterson, Esq.
T. W. McMillan .... Os shier.

BRANCHES—Whithy. Midland. Ttlsonhnrg. New 
Hamburg, Rlmeale. Palalex, Penetsmruishene.
Bickering. Port Perry. Ont., Taristoek. Ont..
PMtsvtlle, Ont., Wellesby, Ont.. Suaderlnnd. (hit.

Draft* on New York and Sterling Exchange 
taught and w>!d. Deposits received and interest
« Mowed. Collections solicited and prompt! v made. ■ »„*i 

OorreapMdehti at New Tork and In Canada- I A'lthorlm1
Merchant* Bank of Canada. London, Enirfand— I Capital (paid-up) 
Rural Bank of Scotland.

1
BANKERS;

Great Britain—The National Bank of Scotland

2::,^?‘quA,r^=k.E,"hin- N*‘-
:

Imperial Bank of Canada m
*1,000,000
t.ess.soo
2,050,000Rest

DIRECTORS:
T. R. MERRITT. - - - 
D. R. WILKIE, . . .

Wm. Ramaav.
T. Sutherland Stavner, Elias Rogers, Wm. Hendrle. 

HEAD OFFICE, TORONTO.
D. R. WILKIE. General Manager.

B. HAT, Assistant General Mannger. 
w. MOFFAT, Chief Inspector.

Branches In Ontario:

LA BANQUE NATIONALE. - President. 
Vice-President.HEAD OFFICE, QUEBEC.

Robert Jaffray.Capital Authorised 
Capital Subscribed • • 
Capital Paid-up * • •
11 (‘St, •*.,»•.
Vndtvided Profits, - *

• - 000.000.00
• - 1 ton.ooo.no
* I *00,000 00

400.000.60 
fiO,704.ff

The Dominion Bank.
„ NOTÏOK I, hereby given that. Dividend at the 
aî^i0* R-f “Bum, npon the Capital

to doÆ-î^^ s
i^aasvinr -
Saturday, the Second day of Jiaoary aost

to^g^s&a^ssjsRs *-“•*
AwswiswEitans
Iu?S "ioet^B*Sd‘r’ t6e m“ ,We“*

By order of the Board.
T. G. BUODOH, General Manager. 

Toronto, «« Nov»mber. 1*08.

DIRECTORS;
R. ATTDETTE. Presldeot.

A. R. Dupuis, Vice-President. 
Hon. Judge A. Chauveau, 

N. Rloux,
V. Chateauvert,

P Lafranee, Manager.

1
Nas Fertier. I Bolton,
J. B. Latlberte, I e*ssZ 
N. Lsvotc, Inspector. I FVrgu’s 

Galt,
Hamilton, 
Iigersoll.

Listewel, St. Cnlliarlnes,
Niagara Falls, Sault sin.Marie, 
North Bay, St. Thomas, 
Ottawa, Toronto,
Port Colhome, Wellnnrl.
Rat Portage, Woods1, » k. 

Branch in Quebec.—Montreal.
Branches in North West and British Columbia.

Regina. Aaaa. 
Rpvelntoke. H.C. 
Roathern, Bask. 
Stmthcona, Alia.
Trout Lake, B.C. 
Vancouver, B.C.

. Victoria, B.tt
Portage T* Prairie. Man Wetosklwln. Alls 
Prince Albert. Saak. Winnipeg, Man.
Ncw*York~*Bankn' rimlted1

K> <£. Sink lî ÏSlrtS • ,nk ,hc Man
Sterling

BRANCHES:
Q”t%st. Rech). Que'

do. (St. JOhna St.) St. Johns. P.Q.
M ir,mille. Que.. Rlmouakl. Que.
Montreal. Murray Bay. Que.
Ptawa, Ont Monlmagny, Que.
Sherlirooke. Que., Fiaaervllle. Que
St Francois. Beauee. • St. Cnslmlr, Que.

S Marie. do. Nleolet Que
Çhlenuthnl Que.. Coatlcooke, One.
Reherval, Que.. MearisvlHe. Que.
haie St. Paul. Que., T.evia. Que.

.5Brandon. Man. 
Calgary, Alta. 
Oanhrook. B.C. 
Remonton, Alta. 
Ferguson. B.C. 
Golden, B.C. 
Nelson, B.C. I

"MO-rpri lflstlonal Bank of

Prompt attention given to collection». 
P’orrespondencr nopectfully solicited.

;
:m

and sold. Lelletn of
part of ths world.T"! in

■' 0i$
. Ji ,

:
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The Chartered Henke.The Chart#red BankaThe Chartered Seek». Provincial Bank of Canada.

BANK OF HAMILTON. BANQUE D’HOOHELAOA.
Capital Snbaerlbed, * St,000,000

- e,000.000
t ,060,000

AJLHead Ofllee—Montreal, No. 7 Place d1 Arm es. 
BOARD OP DIR ROTORS.J. TURNBULL, General Managtr.

HAMILTON, ONT. N. Ducharme, capitalist, of Montreal, Pre-

B. Burland, industrial, of Montreal, Vice- 
President.

Louis Beaubien. Ex-Minister of Agriculture, 
Director.

of the firm Iaporte, Martin 6 Ole., 
Director.

Capital Paid-up, . 
Reserve Feed,

M. G. ProvtnHEAD OFFICE, rt,*»,oaa
1,700.000

0,000,000 | [. x gt Charles,
President.

Hon. J. D. Rollend, J. A. Vaillencourt, Esq., 
and Alphonse Turcotte, Esq.,

M. J. A. Prendergast, - - - - Oen 1 Manager
O. A. Giroux.............................................Manager
F. O. Leduc,
0. B. Doraia, - - ■ ■

Capital, 
Reaerre, 
Total Asaeta,

M O.DIRECTORS:
M.R. Blckerdlke, 

M.P., Vlce-Prm.
DIRECTORS:

M. Il Laporte,President,HON. WM. GIBSON, A. B. Lea, of the firm “C'arsley,"John Proctor.
Geo. Rutherford, 

Vlce-Prea. and Oen. Man. 
A sat. Gen. Man. 

Inspector.

i.i*o, lioaeh. M. S. Caraley, proprietor
Montreal, Director.

M. Tancrede Bienvenu. General Manager. 
M. Ernest Brunei. Assistant-Manager.

11. A. S. Hamelln, Auditor.

John S. Hendrie. 
j. TURNBULL,

H. 8. STEVEN,
U. M. WATSON,

I»Assistant

DOkHead Office, Montreal.
Pt. St. Charles, Montreal 
1393 St. Catherine. " 
1766

Branches—Jeliette, P.Q.
Louisville, P.Q.
Quebec, P.Q.
Quebec, St. Roch’e.
Sorel, P.Q.
Sherbrooke, P.Q.
Valleyfleld, P.Q.
Vankleek Hill. Ont.
8t. Jersme, P.Q.
CORRESPONDENTS—National Park *»nk, Na- 

tional Bank of N. America. National City Bank, 
Importers A Traders’ National Bank, Mehta. Na 
tinnal Bank. MM Ledenhurg. Thalmann A Oa. 
MM. Heidelbach, Ickelheimer A Co-, MM- Rountna 
Bros.. New York International Trust Oo„ NaHoPJl 
Bnnk of Redemption, National Shawmut Bank. OI Philadelphia National Bank, The Fourth 

National Bank. Philadelphia, National Live 
lllinola Trust and Savings Bank, 

Bank (Limited).
Industriel

BRANCHES.
Atwoad, H^rnme, "£t.M.
Beamavllle, >*.W.T. Plum Mrt «•

!!&. Man. Kamloops,B.O. ^ *owa.,

Ch«ta£ Manitou, Man. S-ftoo".
nelhl/ Midland, N.W.T.

MiiSSu Southampton,
». ML M. sronew.il M..
Oworretown. Miami, Man. leeswater,

M MOOW N.W.T. Vancouver,B.C.
Carrie ’’ Morden, Man. W'"*!'*'"' „ I Boston,

St.. M RB- KgoL 153* Bank.
WMt End', Orange  ̂ wS«a-B. ' I ™ST » T'S*. Credit

Hamiota, Man. Owen Sound. Wroxeter. | ft Commercial, Comptoir National d Escompte da
Harmota. Unlted statea-New York- I Pnris, London, Eng. Credit Lyonntia Société Oen-

Correeponden^ Fourth National Bk. I prai,_ Credit Industriel A Commercial. Comptoir
£2°„n ’ InrorouLl Tr^«t Co Bufl.to-M.rtM I mThou.1 d'Eroompt, de Paria. Cro-
^^^' lUnk Chicago-Continental Nat l Bank I dlt r.yonnaia. Brumels. Belgium^ Deurodm Bank, 
^'’«Lt^Natlenel Baidu Detroit—Old Detroit I jt,.riin Germany. Banque lmp. Royale A Pria, dee 
*P^. ^‘iJnk Kansas City- National Bank of 1 p,,, Autrichien., Vienna, Austria. Banque de 
N.tionel Bank Kauaw^w Merchint| N.tlon.l I ££crd,m, Rotterdam, Holland. , .
Snrkm*rC8t ignite—National Bank of Commerce. I Liters af credit leaned available In all parte of | __
?“k Pr-nci^ - Crocker-Woolworth National I th, w.rld.
|S„ rrancM. I interest on

. , i ( ; r#»nt Britain ;— Nétions! I ment.pŒ-SSÏ L EÏÏand. Ltd. Collection. ___________
SSSd In ell Pert. of Cjmada. promptly and | -----------------
cheaply. Correspondence «elicited.

BRANCHES—
Montreal: filfi Rachel SU, coroe,Hubert^Ca-

France; Eastern Abattoirs; 1138 On
tario St., comer Panet.

BerthlcrviUe, P.Q.; D'leraell, PQ. ; Maroevllle 
P.Q. ; St. Anselme, P.Q. : St. Guillaume- d Upton, 
p 5. ; Ste. Scholastique P.Q. ; Terrebonne, I Q.. 
Vallei-fleld, P.Q
BOARD OF CENSORS, SAVINGS DEPARTMENT: 
Sir Alexandre Lacoste, Chief Justice, President.

Hen. Alf. A.

:
2217 Notre Dame. *'
Hochelaga,
St. flenry,
Three Rivers. P.Q. 
Winnipeg. Man.

■

■ 88 MA

88 TA1

K. Persillier-Lachapclle, Vice-President
Thibauder.u, of the firm Thlbaudeau 

Bros., Montreal.
Govlln, Minister of Public Works and 

Colonisation of the Province.
Doctor A. A. Bernard and Hon.

legislative Councillor.
SAVINGS DEPARTMENT.

Issue “Special certificate of deposits'' at a rate 
of interest arising gradually to 4 per cent, per 
annum according to terms.

Interest of 8 per cent, per 
posits payable on demand

SBOA

88 OT

SS^tO 

88 DO

lion. Lomer
Jean Otrouard,

Pan

For
apply

paid on deannum

deposits allowed in Savings Depart- Bualneae Founded 1706.■K

American Bank Nota Company.
86 TRINITY PLACE, NEW YORK.

ENGRAVERS AND PRINTERS OP

Bank Notes, Share Certificate», 
Bonde for Covernmente and 

Corporations, Drafts, Checks, 
Bills of Exchanee,

Postage and Revenue Stamps 
from Steel Plates.

With Special Safeguards to Preveat Counterfeiting.
AUGUSTUS D. SHEPARD, irmano(theBoard

THEO. H. FREELAND, President.
WARREN L. GREEN, Vice-President.
ARED K. MYERS, 2nd Vice-President.
OHN E. CURRIER, Sec’y & Treas.

The Standard Bank ot Canada 7» to

THE QUEBEC BANK.
Capital (authorixed by Act ef

Parliament) - - - - rt,*».®” 
Capital Paid-up 1,600,000
Reserve Fund,

HEAD OFFICE, TORONTO.

QUEBEC. VHEAD OFFICE
Founded 1818. Incorporated 1821.

rt.eoo.eee
0,000,000

600,000

CAPITAL AUTHORIZED 
•• PAID-UP -

DIRECTORS:REST
W F. COWAN. President. __ ___FRED. WYLD, Vice-President, 

A. J. Somerville,
DIRECTORS :

isr™-. . . . . . . .
VM» ,'Sî n ” '

THOMAS McDOUOALL,

W. F. Allen, 
T. R. Weed. W. FrondaW. R. Johnatoe,

AGENCIES:
Campbellford,*
Cannington,
Chatham,
Colboroe,
Durham,
Forest,
Harrieton,
Kingston,

FMarkham,
Orone,
Parkdale,
Parkhill,
Picton,
Richmond Hill,
stouftville,
Wellington.

Gen. Manager. I >nsa Craig,
I Bay Street. 

Toronto, 
Beaverton, 
Bowman ville, 
Bradford. 
Brantford, 
Brighton, 
Brussels,

BRANCHES:
Uppe^Town, ^Rlvroî, Que.

Montreal^St "Same. St. ShaTenega^Falla. Q.
do «Catherine St. E Sturgeon Falla, Ont. 

nnï-T ont 8t. George, Beauce, Q.
Que. St. Henry. Que.

Thetford Mines, Que. Vlctorlaville, Que.
Pembroke, Ont.

NIONBANKERS:
and Traders National Bank.

reapondence eoUcited.

AGENTS:
Bank el Scotland. 

National Bk. of the Republic. 
Bk. of Brit. North Amer. 
Hanover National Bank.

London, Eng., 
llnaton,
New York, U.S.A., Agta. iRîÜTi ffî™GEO. F. REID, General Manager.

Do.

DEALERS IN

v^riUL S^rF IINVESTMENT BONOS |11 ----------------—
lw*H€E *l@^lNS»RMKEiWtEW.

rm
NotEastern Townships Bank.

I The Dominion Savings
& Investment Society

DIVIDEND No- 88.
DBVOTMD TO

NOTIUE 'e hereby given that^a dividend of ^Fonr I pinanee< /nauranM, flotieoy.,

Saturday, Sod day of January next.
The Transfer Books will be closed from the 16th I MoBtteai Subscribe™, 

to the Slot December, both days Inclusive. I Kleewhere In Canada, .
By order o * the Board, I British Subecribere,

J. MACKINNON, I "
General Manager. | SÏST “ |5toM

« (100 and over) .. -
BdUotriai ead ftdaei Q0m:

No*. 171 and 178 8fc James Street,
HmdofBLJohaStrt*,^^

*, 8. FOLMT, Editor, PnblUher and Proprietor. I .48 St. James Street, WOWTREAL.
^'^*,1*° •»* *° "tan‘ “w< 1 AHen«ee eiv.a So Speetal Keportl—

Masonic Temple Building,
Canada. s•\ .

London,
ISSUED EVERY FRIDAY MORNING | capital Subscribed,

Tetal Aaaeas, Slit Dec’br, 1M0 ..
T. H. PUBDOM, Eaq., E.O., Preddent

NATHANIEL MILLS, Manager.

mi .. .. rt,«oo,ooooe
.. M7i.eeo.88

SUBSCRIPTION.
.. ISeyeei

v. Wri

.. “

.. toe. *
T

Ward Commercial Agency
MireaiWi Iwiti, CiMwttw.

g Sherbrooke, 2nd December, l»tS. )

I Prompt Betmrne.
W,f; ;

.. ;

*
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Gaverll, Uarmont t Ce,
J^AJOIl A LACOSTE,

**«—» HARDWARE & METAL MERCHANTS,

Caverhill’s Buildings, St. Peter St.,
MONTREAL.

TFlMtl’AmM, 
Eontreel.

H. amn-Luin, ILL, Faol Umn, LL.L.

ProTtBdsl Building.,

UnMtud most eomplete ntoek et 
SHBT.F HtlDWAU In She Dominion.

T. W. BEAU &. CO.
domiiioi line Steamships sBurton Street 

Works,
LEICESTER, Eng.Pertliid-liIlfH-llïirpeil.

IlMaker, of High Clan
FROM PORTLAND.

BOOTS
AND

SHOES

.Dm. 1968 MANXKAN 

SS TAUHIO .... 
38'CANADA..., 

88 OTTOMAN . 

S3 NOMADIO.. 
88 DOMINION.

fi 
■ id 8
si

WlDeo. 86 
.Jan. I

*.Jan. 9 
Jan.16 
.Jan.81

Per Export,

Under the New 
Tariff.

■H
MM

Ê;
Passenger Steamers westbound csllst Halifax.

For all particulars as to freight and passage 
apply to ■

DOMINION LINS,
17 St. Sacrament Street,

MONTREAL.

I#t!
■81

W. B R A D B U RY. Leicester, England, I
■K;■

:
1#FOR ■ j{h

mi SirBest Value in Ladies’ and Children’s

Fine Made Boots &, Shoes. mS 
. ■

All Styles, 
Qualities, 

and Prices.

■ ■

I m■
■
-mm■

«é- - iAi

Other cut will be Inserted when made.
Special rates to Canadians under 

the New Preferential Tariff. iB

Note Address : W. BRADBURY, 43 Newarke si, Leicester, Eng. at
We make High Grade Family Ml

SEWING MACHINES '

si m«;:fL„
.11For the Merchant’s Trade iSS■

■
QWe can Interest you.Write us for Prices end Terms.

:
FOLEY & WILLIAMS M’F’G. CO..

aFactory and General Office :
isCHICAGO, Illinois. ■11

■ ..m
11
li
■ %

■ ■

^ : 
Sa

m 
sgi

11

■

M

■

BOR customers who want a figure on. 
1 their Printing. So don’t be anyway 
bashful In asking far our price on jour 
Bill Heads. Letter Heads, visiting Cards, 
Business Cards, Satements, Envelopes, 
Tags, Note Heads, Catalogues or Posters.

JOURNALWE CAN 
ALWAYS 
SPARE TIME

OF
COMMERCE
171
St. James St, 
MONTREAL.

.

iijjj

.
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CAMPBELI/TON .. ..H. P. McLatchy 
White A AllisonSUSSEX

PRINCE EDWARD ISLAND.

CHARLOTTETOWN.
McLeod A Bentley 

CHARLOTTETOWN.. Moreon A Duffy

MANITOBA.

PILOT MOUND............. W. A. Donald
SELKIRK James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER.
Morrison & Dockriil 
..............H. AtkinsonSUMMEKLAND

NORTHWEST TERRITORY.

CALGARY .. .. Lougheed A Bennett 
EDMONTON .. .. Bown A Robertson 
RED DEER, Alberta . tiee. W. Greene

s

F.Legal.

(Late (
Sole M

‘Vie
On

Maker:
Gent’s

In Gli 
Calf, Wl 
Calf Klc 
Crap.
Hand
Welt

SPECIAl
FOR

Toronto, Ont.
BROS. A MACKENZIE, 

Barrister* A Solicitor*,
Chambers, Toronto.

iiTBKLT nmm, 
o. j. uoniD.

JONES

Oiaeâa Par

•10. A.

Bngllih Ageet: So**» *r Jo***, 
Oommlrotoee* tor K.Y.,<mâoi*^u>dôtonWtw

IWTacECHEN A MacCABE,
Barrutert and Atlomeyt-at-1 au,

Notarié» Public, etcM

MacDonald’s Block, Sydney, 
Cape Breton, Nova Scotia.

Real Estate and Commercial Lew
norreceive Special Atteatti*

Legal Directory.

BoNEW BRUNSWICK.

Sensible Tea Pots !
(MTMWT).

eleotro-plated.
IIThe aide hinge prevent* the lid falling on the 

handle, and is more convenient for tilling. 
The lid doe* not oloie when the teapot 1* 
tilted. Hjggiyilg^v'

1901 Georgian Pattern.Push-forward Knife1600 Queen Anne Pattern,

With GUARD and REST.

hand slipping on the blade,^and to aid and^relleve^the hand^ln cutting. Attached to Butcher*

LISTS ON APPLICATION.
42-41, Cloth Fair,

•> West Smlthfleld,
Inventor* and Patentee* of Oval Duplex Steel*, and of Cruet* with Mustard Lids HINGED on the stem of the Cruets Instead of

being fixed on the glass.

To
Carvers, Choppers, etc.

E. T, Markham & Co LONDON, E.C., England.

THE CANADIAN JOURNAL ÔF COMMENCÉ.1008

Legal Directory.Legal Directory.

■ Price of Admission to this Directory is 

$10 per annum.
ONTARIO—Continued.

PORT HOPE .. ..Chisholm A Chisholm 
PORT HOPE ....
PRESCOTT .. ..

.......... H. A. Ward
F. J. French, K.C.,
.................. A. Weir

. .John W. Douglas

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis 

(Counsellor amd Attorney-at-Law)

Davis, Symmes A Schrviber.

SARNIA.............
SHELBURNE .. 
SMITH’S FALLS,

Lave», Farrell A Lave» 
ST. CATHARINES. E.A. Lancaster,M.P.
ST. THOMAS............. J. S. Robertson
STRATFORD .MacPherson A Davidson 
TRENTON . . MacLellan A MacLellan 
TEESWATER .. .. John J. Stephens
THORN BURY........................T. H. Dyre
TILSONBURG .. . .Dowler A Sinclair 

.. .. Jas. R. Roaf

ONTARIO.
I

. . .Thompson A Hunt 
. ,M. M. MacMartin 

. . Miller & Blockhouse

ARNPRIOR .. 
ARTHUR ••
AYLMER
BELLEVILLE..................Geo. Denmark

.. . . K. L. GosnellBLENHEIM ..
BOWMANV1LLE. ,R. Russell U-scombe 
BRANTFORD.. .. Wilkes & Henderson
BROCKVILLE..................H. A. Stewart

A- L. Colville

TORONTO .. ..
TORONTO .. Jones Bros. A McKtnzie
UX BRIDGE.............. J. A. McGillivray
VANKLEEK HILL.

CAMPBELLFOtlD
A. J. ReidCANN1NGTON 

CARLETON PLACE .. Colin McIntosh 
DESERONTO .. .. Henry It. Bedford 

J. P. Telford

if# ' F. W. Thistlethwaite 
WATFORD .. Fitzgerald A Fitzgerald 
WELLAND .. .. L. Clarke Raymond 
W1NGHAM 
WINDSOR . Patterson, Murphy A Sale 
WALKERTON 
WALKERTON

DURHAM .. . 
(1ANANOQUE ........... J. C. ltoss

.. . ,E. N. Lewis
Dickinson A Holmes

■ GODERICH ....
HAMILTON. .Lees, Hobson A Stephens 

Thos. Wells
A. Collins

Otto F. KleinINGERSOLL
A. E. OverellIROQUOIS

KEMPTVILLE...............T. K. Allan
LEAMINGTON................. W. T. Easton
LINDSAY .. McLaughlin A McDiarmid

Wm. Steers

I
QUEBEC.I

BUCKINGHAM............. F. A. Baudry
..Edward J. Bedard 
.Hon. M. F. Hackett 
.. .F. X. A. Giroux

LINDSAY RICHMOND .. .. 
STANSTEAD 
SWEETSBURG ..

.. . H. B. MorphyL1ST0WEL...........
MOUNT FOREST............. W. C. Perry

.. .. W. H. Bertram 
.............. J. Maxwell

LONDON ....
L’ORIGNAL ..
MITCHELL 
MORRISBURG.
NEWMARKET .. ..Thos. J. Robertson 

Fred. W. Hill

NOVA SCOTIA.Dent A Thompson 
.Geo. F. Bradfleld

AMHERST........... Townshend A Rogers
ANNAPOLIS ROYAL .. ..H. D. Ruggle* 
ANTIGONLSH ..
BRIDGEWATER. .Jas. A. McLean, K.C.

Roscoe A Dunlop 
..S. A. Chesley 

. .S. Macdonnell
SYDNEY...............Burchell A McIntyre
SYDNEY, C.B. ..MacEchen A McCabe
YARMOUTH..............E. H. Armstrong
YARMOUTH .. . .Sandford H. Felton

NIAGARA FALLS 
NORWOOD .. ..
OAKVILLE ....
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.................... J. F. Grierson
OWEN SOUND.............A. D. Creasor
PETERBOROUGH .. Roger A Bennet
PETROLBA...................H. J. Dawson
PORT ARTHUR 
PQBT ELGIN.............J. C. Dalrym.pl*

. .A. MacgillivrayT. M. Grover
R. S. Applebe

KENTVILLE 
LUNENBURG 
PORT HOOD■

■ David Mills

1 ...ggggg .
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The Patent PREMIERE. L. Laxton & Co.,
Boot and Shoe Manufacturers,

Stitching Machines 
Stitch separators 
Welt Indenters 
Bunking Machines 
Channelling Machines'
To work by hand or power
Channel—Openers 
Channel—Closers
Skiving l 
Machines -I 
For . . . (

■

1 ■

SPECIALITY :
I«Children's Shoes, 

24a Queen Street, 
LEICESTER, - - ’England.

Fol.« A piece-sole» 
Stlff.ners 
Middies 
Shanks, etc.

Spotting Machines 
Hammering Off Machinée 
Vamp Stay Machines

And alt kinds of us-to-date Finish- 
ing Machinery, alfo many other 
useful and novel machines and 
appliances for the Boot and Shoe 
Trade.

To be had from the Patentee and 
Sole Maker.

■■
;i

Cate will be Inserted when received. M

Hetabliehed 1885.
Telephone 580. , ■

JOB LEE. ENpm‘i5,iSlworks, KETTERING, Eng
Agent for “EL8WIN” Slugeere. “KBATS” No. 7 Stttchsr. stc., sic. *W. HHWKINS.

ESTABLISHED 1874.Wholesale
Boot and Shoe Manufacturer,

Wellingborough, England.

GEO. HINDER & SON,
Home, Foreign, & Colonial 
Boot & Shoe Manufacturers, ,
& Leather Merchants . ..

Lawrence Hill, BfilSTOL, England.The beat $1.60 Shoe made In England, for Canadian market, 
under the New Tariff. Please see samples of our Leading Lines, 

and judge the Value we offer. .

From the Strongest Navvy Boot to the Daintiest Lady’s Shoe.

I : ::lia iiiii ' . r |Iff SI ::

■ s.Qraston* Qompany,
5, Brunswick Street, M i

CRYPTOGRAPHSHackney Road,
LONDON, N. E 

England. *a
•I

mTo reprse nt stained 
Glssa Windows.

Cheaper & more dorable 
than any other Trans- 
parent Window Deco
ration.
Particulars a d Illustrated 

Catalogues of

iManufacturers of the Finest Ladies’ and Gentlemen’s

JfelTennis Shoes,
Court Shoes,

and Slippers,

F

mIBP
1:77 ... ml ÜIE? Landeker & Brow»,

W&rgftg*
Art Publisher*...........

28 * 30 Worship St.; 
LONOOM, Eng.

mmm .ii
for the Canadian Market, un
der the New Preferential 
Tariff of 88% p.o.

u13

Sjjjg
■sCable Address: ‘‘Galvanizbb, Bbistol.”F. W. CAVE & CO. IIm
*

s. m. wmmoT & co(Late Cave & Mellowbb), 
Sole Makers of the Noted

‘Victor’ and 
‘Ornatus’ 
Makers of High Class 
Gent’s Boots & Shoes

In Glace Kid, Coronation 
Calf, Willow and Box Calf, 
Calf Kid, French Calf and

FOR MEASURES.

•9

BRISTOL., Eng, SI
Bruit. Manufacturers, Inventors and Designers of suA

Galvanized Steel Troughs sal'H-Ct- m
. S|1
kL

—FOR—I I

ÆM Cattle, Horses, Sheep, Pigs, etc. 
GHLVHNI2ED

3
si
*

v-
Corrugated Cisterns, Corn Bins 

ENGLAND. Mchee' BarrOWS' MangerS> RaCkS-
Shakespeare Road & Carey Street,

NORTHAMPTON, ■
Æmm

;

BSip
: *

33!333l : •

I
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385 HACKNEY ROAD, - - LONDON. ENGLAND.
Export Manufacturers of Ladies and Childrens High Class 

Boots and Shoes for Walking and Dress Wear,
DESIGNS.

B

ARTISTIC and REGISTERED t,I %(Dk
iji„.Queen

i

i if ME 9
MEtoy&f!1

rThe “ Gladys." H«° 88,868■
1

dlexembra.:

“Duchess of Kent.” FISP ILLUSTRATED PRICE LIST.SEND FOR OUR
American Goods, under New Canadian Tariff, 88% per cent cheaper.SUPERIOR to

NORTHAMPTON,
ENCLAND.CHAPMAN BROSmf

F00TW6HR • •• •

Of The Highest Quality.
Perfect Fitting. Latest Shapes Best Ma- 

h terials are Guaranteed in these Brands. B Season Samples comprise all that is best in
I Up-to-Date FOOTWEAR.

Æ ; àM

à* >5
:i

Stelïilï
Youth’s a Specialty. Scotch 
and-Irish Markets Specially 
Catered for.a, e

Export Orders reolers careful 
attention.

,

Whitaker St Company,
25, Bateman s Row, Shoreditch, !..

ENGLAND.LONDON, E. C.. M

Wholesale and Export Boot and Shoe Manufacturers.

LADIES’ WALKING SHOES in Glace, Mo Kid, Tan, Kid, Canvaa, ate. 
FANCY DRESS SHOES in Patent, Glace, Tan, etc. I

GENTS’ PATENT OXFORD or Court Dreee Shoes,
CANVAS SHOES in White, Brown.

INFANTS' STRAP AND BAB SHOES, Balmoral or Button Boots, etc.
fftirnp—at makers In the Country, ship to every quarter of the Globe

»OU

I
......._______ ______________ :--------------------------------- —

......... ....... 1 |Lj . | i,»
I ■■ '
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J. T. BRAMMAGE WM&TMRN HOAD.
LEICESTER. e/ve.9

*

I
'--§ë

■r-.A| 3

The trade aupplied with these Shoes, tor

Canadian Z
Canada’s favour. *

SPECIALITY i

HOSIERYB

Finishing 
Machinery.

' 'llsit- * s.4 eEBBJ « *1 -r
ass

:

:ll

lie 
: 88!

,, ;
eggs. gBSSgH III■:

8

, ^^-rf.nrî ......... ill In use in all the

Principal Factories i , t |'j!l t I.... Ji~..."
BBS* - ■'■1 

c I -
..

throughout the country.
Every Machine Guaranteed.4 ■ 111■wlk, S.Pegg&Son, if* 

31:

Alexander Street, 
LEICESTER, * England.

Send for Illustrated 
Catalogue.

MKT PRESS.
Improved Ste-m Preeeee for Shaping 

»nd PleUhlnf Host à r Monde.

mhtjm
!

„
Wjm

' ■i
I

; “ ■■Sii §;8i§

3

■ l-'A

S!c
mmm■
_ MBMBH
I

m
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I ■ II: I : I■ ■

pos .*

t^^^fLECTRICAL ENGINEERs!"^*^.I
i - v/ôl

!§pqrd a

ENGLAND. Ï

TT-Jpl** I F you want a thoroughly Sound, Reliable and Efficient Arc 
Lamo for your Home, your Factory, or your Wharf, drop us 
a line. Our Lamps have pleased thousande of other cus
tomers, and they will please you.

A

I
I 4L _

OP»N TYPE) and ENCLOSED TYPE LAMPS 
For direct and Inverted Lighting.

BISOLB end DOUBLE GAB BOS LAMPS TO BOBS 
for from 10 to 160 Hours.fiOUTHPOBT PROMENADE—CROMPTON 

ABO LAMPS. (S4)

4
H m■

i
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THE “SOLIDITY I!|-ti

all Qualities,Men’s, Youths’, and Boys’ Boots and Shoes in
-----ALSO-----

'V
/,ÜS

m

j
'i

“Unloneas©"“WALKAWAY,” “Civilian”

—FACTORIES AT-

NORTHAMPTON <&. BOZEAT.
GeeIn Edition to the above, F. GOODMAN & SON have always on hand a Large Stock of factored Qnndi.

AT PRICES WHICH CANNOT BE BEATEN.
1

i&i

_ ___ ‘ j

; V ' ! llgBljl
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0. L MILLER LAST CO■

9» 1

I CoLIMITED.
Manufacturers of standard Boot and Shoe Lasts of every description, modelle

after the latest

ENGLISH “ AMERICAN
shapes by experienced model makers
Also Manufacturers of the Highest 

Grade Boot and Shoe

Upper Patterns
(in cardboard, steelbound), by the most experienced American Designers.

We are always ready to prepare sample lasts and upper patterns for any 
manufacturer, and guarantee the grade and measurement of all our productions. 
You are invited to write us for new samples and particulars regarding our lasts 
and upper patterns, for either men’s or women’s shoes of any grade.G ■

F. O.

w
-«!

B<

office and works, N orthampton, Encland Mg 1
'

1
ESTABLISHED 1830.Telegrams : “ Soliditt, Northampton.”

F. GOODMHN » SON. Rutla
This fl TE

NORTHAMPTON, England.Abington Street,
—SOLE MAKERS OF—

-
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HOLDFAST RIVETSJ. & B. HALL AM,
TOR

Boot Manufacturers, Harness Makars, Cycle 
Saddles, Tool Bags, ft a, and Portmanteaux.

9ft Waterloo Road, LONDON, S. E., Eng.
MANUFACTtJRBRS OF

Coachman's Long Washing Cloggs 
and Boots, for Stable and 

Brewers Workman,

I
' f T

Dis. Dh
8325 22fca

S*-l*t»,-,«

Made In Japanned, Niokelled, Tinned, Coppered and 
Brassed, and in any size Head and Shank.
LACE STUDS.

■

* T VDU- Wa. DU. Dia.
shSft.S. §&•;$ ast»?Head. S-16 

Shank, 33a
a-16 to $-i6 4-i« to 8-rt 3-16 to y.rf

LACE HOOKS.
No. XNo. 1.

k
'Lis»

9 No. ^ HOOK

No. aNo. a.

• P,j No HOOK 1
I■I■ -*

Rivet Setting Machine.
Under the New Canadian Preferential Tariff. 

f. O. B. Lender», 33 I • 3 per cent. In fever of Canada The Holdfast Rivet Co., Ltd, 1

SSI

Alliance Steam Mills,

Chapel Bd, Stamford Hill, LOHDOH, !, England.
*** 8peo,el Prices to Canadians Under New Tariff, nW.O.TOONÈ&CO.,

WHOLESALE AND EXPERT
Telegrams : « NUTT, EINEDON.”

Boot and Shoe 
Manufacture rs

Children’s Shoes—Speciality,

1 ^

ARTHUR NUTT,
Wholesale and Export Boot and Shoe 
Manufacturer and Army Contractor,

-Si
ifFinedon, Northamptonshire, England

Factory: «‘STAR” WORKS, BLABY, Men’s and Boys’ Boots and Shoes in all qualities 
at Moderate Prices. ■Rutland Street. LEICESTER, England

This firm makes only Children's Shoes, under the New Tariff.

Ont» Win be leant** when photo weired.
ALL KINDS OF

Imitation Army Work a Specialty.
Manufacturer of Sandals for Export.

SATISFACTION GUARANTEED.
W'ïfï Cot will SDpear next week.

1 v 2M fc **:u*

I\ i >aa

tony Bluchers! Amy Bluclwrsl AmyBManl;

81
«

aEvery 
Description 
and Quality.

The Best 
Value in the 
Trade.

: I:' .6
'Mgflpl

! ss
.

:M

S^SÙ V >'U‘ s-yss

mm

%Æmslate «■Kit] agp a6 H',1Satisfaction
Guaranteed.

: b- 1

George Weed & Son,
Northampton, England. FINEDON, nobtwSE5E,hire-
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Laarilna Meetrfeeturere, Bto.i Oam
0. MORRIGE. SONS < CO. Missis. WILUAM LIDDELL » CD.; THE CANADIAN . • .
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I e i 5 ~

Do you want any Printing 
thie week? Our Job Depart
ment has every facility for 
turning out work promptly. 
Telephone, Main 238.

171 ST. JAMES STREET,
MONTREAL.

MONTREAL end TORONTO.
KsnutBOturers' Agents and 

General Merchants,
The Canadian Oolored Ootton Mills O»., 

Montreal,
■sue 4*

Cornwall, Hamilton, Herrttton,
nillMwa eibwa Ootton *111,

Marjivllla, Hamilton Ootton Oo.

401X1. 8htoHnn.rtc.
tri rmuui makupaotcriho 00., 

PARU.
HUH M Paris, Thorold, Port Deter, Coatteook. 
Ladles’ and Gent’s Wool end Ootton Underwear, 

ropahtrte, Bocks, Hosiery, BtlMosae, etc.

Linen Manufacturers,
IRELAND.BELFAST,

OsNm
Damasks, Sheetings, Fine Linens, Table, 

Tea and Tray Cloths, Napkins, D’oyleys, Hand
kerchiefs, Hemstitched and Hand Embroidered 
Goods, Cosey and Cushion Coters, Sheets, 
Shams, Pillow Cases, etc., etc.

speciality of Weaving “ Special In- 
ertions” in Damask Table Linens, Napkins 

and Towels for Hotel, Steamship and Club 
Purposes.

Designs and full particulars on application.

It
Li
T

Make a 1

Bhl d. a
Represented In Canada by

JAS. A. CANTUE,
22 St. Jdii Sheet, - - MONTREAL. MMCCCC >♦•»♦«♦♦♦♦»»»♦♦♦»♦♦•♦ $

TUB ACBCBR WOOLLIX HAH’**e OO
PHTHRBOBOUGH.8*

ivera,atc.
VHOUUU TRAD* OMIT.

FINNIS, FISHER & GO. AF. FNEW OFFICE GOODS F. F.
BRAND.BRAND.Transparent Typewriter 

Erasing Shields 
Telephone Brackets 
Telephone Desks 
Bulletin Boards (Unique) 
Sleeve Protectors (Pliable) 
Quick as a wink Cork Pullers

All the above entirely new styles.

a3nt
BiHams, Bacon, Bottled Fruits, 

Pickles, Sauces, Jams, Etc.,
Finnis, Fisher & Co., (Established In 

1821),
Manufactured

by
a

Export Provision Merchants.
Contractors to His Majesty’s Government.

Telegraphic Address: “FINIS LONDON 
Manufactory and Warehouse :

8 Broad Street, Ratcliff,
Counting House :

London, E. C., England.

* MORTON, PHILLIPS 4 CO., *
stations». Blank Book Makers and Printers. 

Iw * tin Netrt Dam« »«., Montrtai.
The a] 

bevelled 
means of 

All par

London, England.

JUWANTED TO BUY I Billiter Avenue,
An Asbestos Mine. Address with 
full particulars,

Rochdale,
Care “Journal of Commerce” 

Montreal.

:
PRIOH LISTS ON APPLICATION.

8
Telegraph

The Redcross Boot Works, 
BRISTOL, England.JAMES COLES IBÎ253525S5S5S51EHsasasEsn TJ

MONTREAL

MERCHANTS AND MANUFACTURERS.
A £

Æ 

1I

y1 ■I
•-*

1
Awnings, Tents Tarpaulins, Flags, Etc 

Thoe, Bonne.............188 Commissioner, 8t.F m
:. M*! Carpet Beating.I

ISim The City Carpet Besting Co.,

% m Il Hermine Bt
148 T-vw • . .jiJHfeii-tiv Dry Goode, Whoieeels, 

Alphonse Racine A Oo. 840 A 841 Bt Paul 81

s
Manufacturer of Best Classes Heavy and Medium Hobnail and Sprigged Goods. 

Mens’, Womens’, Boys’ and Girls’.
Manufacturer of Reliable-Stitched, Machine-Sewn, Standard Screwed and Rivet 

Work in Ladies’, Gentlemens’, Girls’ and Boys’.
Insist on having Aoern Brand Boats which far Style and Workmanship ennnot be beaten.

■ l

r Hi «a#*1• v,i =

Mml
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GEO. CONTHIER,Aran Sum L. A. CUOI 
Auditor Tows of Mils 

oat of UOhim
«SS55£.ee

*•»"* Ai * 41 Montrsel BL Bp. Bldg., Msntrmi.

Oanadian Colored Cotton Mills 

Company.
SSTCJtW,

bre do
District mm m Paovuroe or 

----- —I 0»
The Account, Audit Co., Ltd.

» maw toe*.
11 A IT Place 4 >Ante 1111. MOST MAL. QUB

mm & carom.

AeessaM&!tt i
°ellp5NEÆ6ÎS

mm ’ * Oo**0® Blanket*, Angola*, STORAGE
vomnwtcvol Sommât).(rama oa ta moan)

J. A. FINLAYSON,
OUSTOMS BROKER,

411 to 417 St. Paul Street, Montreal
BsUTsIspkons trim m» 1». 0. flee (ad.

*mde oaly emppUod.

Merchants, Manufacturai mod ether 
bueittoes men theuld bear in mind that the
‘'Journal of 0<

O. IN OR RICK SONS * CO.,
AeBHTB,

Montreal and Toronto. ” toil! not accept ad 
vortiscmenU through eng agents notepeesaUg 
in its employ. IU circulation—extending u 
all parte of the Deminion—renders it the 
best advertising medium in Canada-equal 
to all other» combined, mhiU its ratsa do not

WsSm

SIX'S PATENT ELECTRIC BILLIARD MARKER. 38■■BEST ENGLISH MAKE.

Our Patent Billiard Marker may be 
fixed at any convenient part of the | ******* hemp commissions, 
room, and registers up to too points.

Contacts for the "spot" and "plain" 
indicating needles on the dial are placed 
in pairs round the table or on the arms 
of sofas, etc., as preferred,

. . ,,,, The game can be marked from any 
\\i \ \ Pa« of the room by the players or bv
' -- a looker-on with speed, accuracy and

Sw convenience, all that is necessary being 
S to press the "spot" or "plain" contact 

liirf Æ as the *•** may be, when the corns- 
HI in! >• i' ponding needle registers another point 

V/rth on tk* dial- A small single stroke , . , . . .,
/'ill oli be" sounds each time that either hand I electricity.
7/flJ3g moves forward, thereby enabling the I 

P'ayeis to know that the game is being I
registered correctly without looking at I —Owing to the retirement of Mr Phil-

i?: ^ T'rrf°Lt^KMngaton branchcircuit at will. I the Bank of British North America,
When the contacts are fixed round j Mr. J. Taylor, of the St. Catherine street 

the table they are neatly sunk into the I branch, Montreal, becomes 
wooden frame and being flush with the 

No. 2650 surface,do not interfere with the strokes
h»J„tn.j1P,iarat(S ’! m~J’ted in a polished mahogany or walnut case with a tvin. dial and a 
m V ni dfg^vShfr°îlt 7be,two s,uds shown in the illustration are a mechanical adjustment bv 

All noir h h ?,Lar|* ureak can.al onc* be marked or the pointers returned to zero. 1
All parts are of the highest possible finish and we guarantee their perfect worki ng in every respect

JULIUS SAX & C2
Rupert St

' “ Æ 8 —A parcel containing $10,000, 
from a bank in Winnipeg to Vancouver 
by mail, has been lost

sent

r
—A commissioner may be sent to Eu

rope by the Minister of the Interior to 
inquire into the process of smelting iron

a
/ ° $

\&

&
A6SO

HII;il!".;
: 1,manager in

that city.
3

■ 
, -'Ai

A meeting of hotel men of western 
Ontario was held at London a few days __ 
ago. when it was decided that rates of " 
all $1 per day houses be increased to 

Another meeting will be held in 
January to further adjust rates.

af LIMITED, | $1.50.
Eagle
Electrical Works.

a

-pasI*
w„ Eng.• »

—Forty feet of land on the west side 
of Main street, Winnipeg, has been sold 
for $800 per front foot, or $32,000. The 
price shows a handsome advance 
values that obtained in that locality two 
years ago: in fact, it is said that values 
have almost doubled.

Tel.gr.phlc Addreee, "8AXATILB, LONDON."
Beta bitched 1856 aWrite for Catalogues-

over

TAYLOR 4 HUBBARD
LEICESTER 
England.

A cider mill, root-house and other 
buildings, owned by W. Caidwell. nursery
man, near Galt, Ont., were destroyed by 
Are on the 4fch instant. About five hun
dred hogs were bumned. 
be heavy, Wt it is said to be 
a considerable extent by insurance in 
the National Assurance Co. of Ireland.

I 1 Mg

M
I! lU\

Manufacturers of the most im
proved .........

The loss will 
covered toX

. WÊ
Cranes wm

■ ."IS
—The Public Works Department 

nounced that the breakwater at Port Col- 
borne has been completed. It cost $515,- 

„ . „ . _ . 00°- Thf' structure was built of timber
Preferential Tariff, of 33>i p.c. «vered with concrete, and is 4,400 feet 
in their favour. I loTlg and 50 feet wide. It has a head

block of 60 feet in width, upon which a 
lighthouse of steel and concrete has been 
erected. The breakwater protect* the 
len trance to the Wellimd 
southwest wind*.

X an-

. ■■ ISfor Canadiat.s under the Nt w
sagkl

m

#3. 1

WlB*a :
ÿ “ LIFTING,"LEICESTER. Canal (from

Ï - - ÿ'.-.v j

■
' 83;|

I *• ?1
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West &, bSlackwell, Y
(ESTABLISHED 1870.)

Manufacturers of all kinds of SWholesale

Ladies’ and Children’s 
Boots and Shoes.

tigge

■

In
l_o

Styles and Shapes always Up-to-date.

Hum toerstone Road,WEST & BLACKWELL,
LEICESTER. ENGLHND.

w* OP" beat the World for Styles and Prices, under the New Preferential Tariff.

—The chairman of the Ottawa Finance Committee lias pre
pared a statement for the year, which shows a very satisfac
tory condition of affairs. It is estimated that there will be 

urplus of $10,000, despite the fact that $37.000 has been

—The new steamer to 1h* built for the Ha mil ton-Toron t o 
route will be of the turbine type, nn<l will haw* a *pe< <1 ot 
twenty mile* an hour. JC

a s
spent to meet the fuel deficit and the fire reli■ f. Then, too. 
the $40,0 0 that ti e eitv received authority to borrow this—VVinmjKig hunk clearings for the month of November 

reached a total of $29,227,000. an increase of nearly six mil
lion over tire figures of 1902. and of eight millions over the 
ligures of 1901. November, 1902. boasted $23.813.297.

year has not he n borrowed.

—The United Slates customs authorities have notified the 
Canadian railways that on dining cars dossing the boundary 
from Canada all supplies must be put under seal while passing 
through the United States. The Canadian customs authorities 
have isiird a notice providing that after Jan. 1, 1904, trains 
from the United Stales must stop at the boundary for cus- 
tum> inspection. Hitherto the inspection was made while 
the trains were running.

—Glasgow advices state that speed trial for the Tab idad. 
which, with her sister ship, the Constitution, has been sold 
to the British Government by the Chilian Government, lias 
resulted in an average of 20.3 knots per hour, thus showing1 
that she is the fastest battleship afloat.

—I'l 
for th 
less tl 
does n 
active 
$3.000,i 
of the 
consist 
storagi 
n umbel

\l

The Bank of Montreal will, it i* slat d, build a branch in 
the vicinity of the new Canadian Pacific Railway shops in 
the eastern suburb. The plans for the n. w bui.ding which 
is to cost in the neighborhood of $70.000. are, we learn, in the 
hands of the architect.

Word comes from Ma doc, Ont., that the old banking-house 
of E. D. O’Fl y nn & %ms, after a successful business career 
of over 2G years in that village, has sold out to the Dominion 
Bank. Mr. F. VV. O’Fiynn remains ns manager for the Do
minion Bank, Mr. H. H. O’Flynn has accepta d a position 
with tiie bank elsewhere and Mr. Cotton, the laite nia-nng- r, 
leaves in a few days. Mr. E. 1). O’Flynn has been in iil- 
health for some time and was desirous of getting out of the 
business.

■

- The propei ty of the Scots town Mills Co., Sherbrooke, Quo., 
was sold by auction recently for $81.0(H). The purchaser was 
Mr. P. Lyall, of Montreal. The sak* includes the mills and real 
estate at Scot stow n and 87 Va square miles of limits in county. 
The Scotstown Mills Company was in insolvency.

■ —Ed 
the th. 
outline 
of asst 
stated 
to loer 
which i 
thus ei 
Premie 
posai, a

1

—The fire thait destroyed the G. T. R. station and freight 
shed at tieaehville, Ont., on the 4th instant, was eausetl by n 
coal oil explosion, followed by tile ignition of several barrels 
of oil. Several carloads of oatmeal were consumed and also 
a quantity of merchandise. The loss will probably reach 
$20,000.—Ottawa, Dec. 0.—Fire started ill the fruit store of 
Peter Rouer, spread to the adjoining premises of Mrs. R. B. 
Beckett and Vouillaird. It also damaged the legal offices over
head of Lemieux, Lussiere & Vincent. Total loss between 
$2 500 and $3.000.

6

— .la.mes Harrison, the Burlington, Out., lumber merchant, 
has made a settlement with his creditors, and will continue 
I lie business. The secured creditors got 100 cents in the dollar, 
and the miseeuved creditors 50 cents in the dollar. ,Mr. Har
rison also paid the .assignee’s fees and the legal expenses.

■I

was w< 
Bill em

—An announcement was made by the Winnipeg post-office 
authorities that for th eleven months of the year 110 new 
post offices have been opened in Winnipeg district, which in
cludes the district from Rat Portage to the Rookies. This is 
the largest list on record and is nn indication of the rapid de
velopment of the West.

—The 
penditu 
increase 
diturea 
traordir 
marks, 
the exp 
aggreg.v 
remain» 
to raise
report < 
necesear 
deficit r

ÎV
—“The Montreal & South Shore Auto Car Co.” have been 

incorporated by letters patent, with a capital of $30 000. They 
will operate automobiles and motor ears between Montreal 
and the South Shore by crossing upon the Victoria Bridge, 
providing they can get the permission of the Grand Trunk.— 
The Temisoounta Railway Company gives notice of an nppli- 
intion to Parliament for power to make a new issue of prior 
lien bonds, out of which certain liabilities will be met; to issue 
«encrai mortgage bonds, to be exchanged for existing main 
line and St. Francis Branch bonds: to provide for the pay
ment of overdue coupons ; to fix the head office of the company 
at London, England, and for other purposes.

Ill

—An order in Council has been passed enlarging the boun
daries of Roekv Mountain Park. About 229.090 acres wlivdi 
comprise some of the best scenery in the district, will Iv 
joined to the park, including township 24 25. 2'i and 27 in 
range 24; townships 24. 25, 26, 27 and 28, in ranges 25 and 
26; and townships 26 and 27 in range 27. all west of the fifth 
meridian.

IPl gL
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Wrought Steel 
Shelf Brackets

SO LID, STRONG dt RIGID.
All Sizes from 4 x 3 to 14 x la.

In Cardboard Boxes. 
Low Prices. N.B.—Important, These Brackets are made from best

Solid Steel, and not light pressed material.

(Cuts will be inserted as soon as received.)

--Hie Montreal building inspector lias prepared a report —Sir James Laing & Son, of Sutherland, have received a 
tor the eleven months of the current year, showing that no contract from tliei Quebec Steamship Company for a twin-screw
less than $4,500,000 has been spent on now buildings. This steel steamer of 5,000 tons, capable of sustaining a sea-speed
does not, of course, include the adjoining municipalities, where of sixteen knots. The steamer is to be ready on November
ftivie building has been in progress. Last year less 'than 1, next year. The steamer’s dimensions will be 423 feet long. 
Li.000,000 was spent. For the month of November the value 50 feet beam, and 30 feet 6 inches deep. She will have triple-
of the buildings put up was $100,000. The new structures expansion engines, with cylinders 25, 42 and 71 inches in din-
consisted of forty-four houses, seventy-seven tenements, one meter, with a 48 inch stroke, and will be driven by three 
storage warehouse, two factories and six sheds. A large double-ended and three single-ended boilers of 200 pounds pres- 
number of buildings were, altered and repaired. sure. She will have accommodation for 240 saloon, 32 second

class, and 48 third class passengers, she will further be lighted 
throughout by electricity and will have a large cold storage 
capacity.

\l

—Edmonton Alta., is applying for a cbm ter as a city, and 
the the annual meeting of the citizens and the Council 
outlines of the oharteir

the
discussed. Touching the matter 

of assessment and taxation, says a laite report, the Mayor 
stated that it, was proposed that the land he taxed according 
to location, and that building be not assessed at present, 
"hieh is unfair to the ratepayer who improves his property, 
thus enhancing the value of adjoining land.
Premier Haultain, while in Regina, .his views on this pro- 
1 osai, and the Premier had heartily endorsed it. The principle 
was working in the school districts, and the new Municipal 
Pill embodied it.

were
The imports into Great Britain for the month of Novemlier, 

as given in the Boaird of Trade returns, were as follows: Cat
tle, 14,680 head, valued at £ 246.487 ; sheep and lambs, 15,670 
head £25119; wheat, 1,077,000 cwts.. £375,771; wheat, meal 
and flour. 356.700 cwts. £190,376; peas, 34 040 cwts., £16,582; 
bacon, 67,078 cwt., £ 166,822; hams, 17,443 cwt, £44,314; 
butter. 20.226 cwt., £96.094; cheese. 178 800 cwt.. £471,521 : 
eggs, 236,661 cwts., £91 229; h&rses, 21 head. £630. Emigra
tion returns.—The numbers of emigrants to Canada during the 
month of November were as follows: English, 1,452; Irish, 
70; Scotch, 108; for< i~ners. 2,189. The totals for the past 
eleven months are: English, 47.246; Irish, 2,565; Scotch, 10,- 
247; foreigner. 36,823. The emigration to Australia and New 
Zealand reached a total of 11 695; South Africa, 59,772; Brit-

He had nsiked

4

—The total figures in the German budget for 1904 show ex
penditures aggregating 2 460,735,004 marks ($10.700,000), an 
increase of 43,706,092 marks: over 1903. The recurrent expen-

. ,iiturea show a» increase of 59,817,552 marks, while the ex
traordinary expenditures have been diminished by 16,111,460 :'ql> emigration to the United States, 119,907.
marks. The revenues are estimated at 83.214.860 marks below
the expenditures, of which the various States, undertake an —The corundum fields of eastern Ontario are to he further 
aggregate of 23 714,860 marks, the balance of 59,500,000 marks exploited by a company, composed of Buffalo capitalists

"ling aa a deficit. The budget authorizes the Government interested in the Niagara Falls Power Company, and who 
raise 214,100.000 marks through the medium of loans, the have joined with several Ontario business men. The eomoanv 

repor of the Budget Committee stating that this amount is to be known as the Corundum Refiners. Limited, has obtained 
ecessairy in order to cover extraordinary demands and the control of over six hundred acres of corundum lands in Ri 

deficit remaining over from 1902. Ian township. Renfrew county, and will erect there one of the

now
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JOHN HARPER & GO., Limited,
Albion Works,

—WILLBNHALL, England.
Enquiries solicited through English Merchants.
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Tklkühafq Address : “ PRAN DO."■■tabllBhed 1869.

J Rurgess & Sorx
(Latb T. AJ. JONB8)

9

-MANUFACTURERS OF-
)ES ; ...

M Elastic
Webs,

blYds

m VJJh»
W)(f‘

Tm
1 Inch AU business communications to be addressed to the firm.y

Brougham Street Mills, LGiC0St©P, En§“l&nCl.

—Incorporation has been granted Chilien Jones, manufaetm - 
Broc-kville: Robert Edward Webster-, physician, Ottawa;

Among tliclargest corundum reduction plants in tile world. 
incoi]K>rators are Messrs. H. P. Cobourn of th-e Sawyer-Mas- 
sey Company, Hamilton ; I. II.
K.C.. Toronto ; John II. Tilden of the (lurmiy TiMen Corn

ea-,
Clarkson Jones. Toronto, and David Ford Jones, manufac
turer, Oananoque, by the name “The Canada Handle Co . Lim
ited," with a capital stock of $40,000, the chief place of busi-

Pew and A.

.1, well and II. II. Dew art.

paiiv, Hamilton. Mr. P. Kirkcguavd. who has been manager 
for the Canadian (ioldflelds Ccmipnny at Delora, will superin- 
tend the construction of the plant and will b - manager for 
the com puny at the mines. One of the products of tin- works 
will be aluminum, for which there is an enormous demand in 
the United Stab- s. This will lie the third corundum company

to lie Hull, Qucliec.—Mtears. E. A. C.ness
Nelson, of Toronto ; J. H. Tee re. of MacLennan, Agoma; 
D’Arcy Scott, of Ottawa, and D. W. Allen, of Buffalo, have

the “Eric and Ontario cbeen incorporated by letters patent as 
Development Company,” with .a capital stock of $1*6,000. The 
company |>ropose to generate and distribute electricity foi 

supply of light, heat and motive power, and contemplate 
the opening up and deepening of Fifteen and Sixteen Mile 
Creeks from a point or points on Lake Ontario, in the Town
ship of Louth, County of Lincoln, through the Townships of 
Louth, Clinton, Pelham and Gainsboro’, in a southerly direc
tion to the Welland River. They are authorized to nmalga- 

and hold «took in the Jordan Light, Heat and

iporuting in eastern Ontario.
the would lx 

trial de<pi 
directors 
and it is 
desire to 
want to 
company 
the large 
bend offic 
having ri 
American 
either ha 
industry I

The West rn Ontario Commercial Travellers' Association, 
at a meeting nt London on the 5th instant, elected officers for 
the coming year, as follows:—President, W. R. Grant; First 
Vice-President C. W. Nicholls; Second Vice-President, -I. 
T, liv en ; Third Vice-President, John Lennox, Hamilton ; 
'treasurer, W. S. Munro. Directors—London. E. R. C. Stvu- 
ttie'is, 1). Ferguson, H. E. Buttrey, R. E. Davis, S. M.

!.. V. Johnston, W. Smithson; Toronto, F. W.

mate, with
Power Company.—The incorporation of Le Soleil, newspgper, 
is gazetted with the following names attached Sir Charles 
Alphonse Panteleon Pelletier, Robert Larue, William Power, 
Louis Phillippe Siirois, Cyrille Fraser Delage, notary, all of 
Quebec. The capital is stated at $126.000.

1
Semi tub
Heath, 11. Horseman, A. E. Johnston. H. W. Hannon ; Ham
ilton, Geo. Hope, John Booker ; Stratford, Jas. Dow; Brant
ford, Geo. Watt, jr.; St. Mary's. Jas. Maxwell; Ayr. John 
G. Watson ; Oshaiwa. Capt. R. Dillon; St. Thomas, B. F. 
Honsingetr; Woodstock. R. G. Bickerton, J. E. F rguson; 
Windsor, Jas. F. Smyth : Chatham, Chas. Hadley, A. E. Mer
rill; Ingersoll, W. Waterwortih; Sarnia. Wm. Storey, Mont
real, A. T. Lane; New Hamburg, J. Rat.z: Winnipeg, T. H. 
Slater; Aylmer. K. G. B. Moore; St. John. N.B., J. A. Brook- 

member ship is now 1,800. a. gain of 130 for the

—There is shown a large -incieaai-i in the inland navigation 
traffic this year, as compared with former returns. In 1902. 

vessels passed through the Lachine Canal Westbound,
increase of 1,374

—'Three 
of $150,00 
ment.—Tt 
over the 1 
and will 
John Bax 
’>ank Ft i 
The Grim- 
"i-nipg bi 
c n. s. 
Ann,- Lia 
T-'illiam R 
will take r 
Company, 
Copeland. ] 
—C. M. W 
ville, and I 
have been i 
ited, with 
street ralwi 
same for a 
tho City ol 
ooe-half mi! 
A. McGowi 
nn°. and hei 
visional dire 
and W. J. 
and Prodnei 
hdfl. and the 
hoen incoroj

/3,666
while this year there were 5.030, being an

The registered tonnage passing through the Lachine 
Canal only amounted in 1902 to 182,932 tons, while this year 
it reached 419,781 tons, being an increase of 236,740 tons— 
Freight carried through the Lachimv Canal in 1902 only 
amounted to 436,656 tons, while this year there pased through 
674,503 tons; being an increase of 237,847 tons.—Grain passing 

the Lachinia Canal in 1902 only amounted to 16.295.- 
This year the receipts were 22.483,438 bushels, 

an increase of 6,187,836 bushels.—Lumber in 1902 passing 
through the Lachine Canal totalled only 144.892,237 feet, while 
this year there passed through 172.485018, being an increase 
of 27,588,781 feet. In 1902 the miscellaneous products reached 
14,077 tons. This year they totalled 22,042 tons, an inereasi 
of 7,966 tons. The amount of money collected in the canal 
office this year for rentals, wharf dues, etc., amounted to 
$41,434.12. The amount of money earned, but not collected, 
on account of the canals being free, was $114,757.64, which 

total of $156 009.76. In 1902 there was col- 
ected $07,244.79. making a difference of $58,764.97.

vessels.
hank. The
year, while the net reserve has increased to over $95,000.

Sedgley, Tyler Sc Co., through 
602 bushels.

Wholesale and Export Manufacturers,

LEIGH 9TB R, EnglandFleet Street Building, 1-

Spkciaijtie*

Popular Prloea, would have made a

Ladies’ Fine Boots and 
Shoes.

I

_We learn from Brantford, Out., that the proposed in ,
greasing of the industrials works there has received a cheek 
by tlie unofficial announcement that the American Seeding 
Co., will not likely locate there, as was anticipated. About 
four months ago representatives of the company took a three 
years’ lease of the old Cockshutf Plough Factory, and announe 
od that they would establish a, branch there at the begininog 
of the year for the manufacture of seeding drills and imple
ments for the Canadian market. It was stated that 200 men 
would be empoyed at the start, and as many as 700 bands

■ I ' I
School Boots;—Boy’ and 

Girls’.

These Shoes are made for the Canadian market, under the 
New Preferential Tariff of 88X p.o. In favour of Canadians. j
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Telegrams: « WARMNES8 London.»M
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Ritchies Pateet 
Coideisiig fies Steve.i,

»,, t
i Ne Plue Required.i
g e
>l ■ I Supplied to Hie Majealy the King 

at Book Ingham Palace; The Bank of 
England ; the Mention House ; the 
Guildhall; the Society of Arte ; the 
Royal Obeervatory, Greenwich: the 
London County Council; the Metro
politan Fire Brigade; the Stock Ex
change ; » The Lancet” Office ; and 
the principal Gaa Companies of the 
World.
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RITCHIE & CO-m w
v Contractor» to the 

London On» Companies.

46 Hatfield Street,
I SOUHTWARK, S.E., Leaden, Eng.
■ (JTtar BlackfHart Bridgt. ) “

ms. : ■

Special price* to Canadian* nnder the New 
Tend, MX p.c. In favour of Canada.C 8. Inclusive Price, £12 12 0. D 8. Inclusive Price, £4 6
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would be engaged later on. The prevailing period of indus
trial depression in th,- United States, has, it is stated, led the 
directors of the company to adopt a policy of retrenchment, 
ami it is now announced that the company has expressed a 
desire to abandon the local enterprise, as the directors do not 
want to extend their trade for the present. The American 
company has a capital of $15.000.000, and , embraces, five of 
111 largest seeding manufacturing concerns in the States, the 
' end offices being at Columbus, Ohio. The Cockshutt Company, 
having removed into new quarters, declines to release the 
American firm from the lease of the building. The firm will 
either have to come, pay the rental, or induce some other 
industry to occupy the building.

—The lack of facilities in the Winnipeg Post-office has been 
partly done away with by the establishment of branch post- 
offices in the north and south ends of the city. A temporary 
sorting office for second class matter has been built near the 
C.P.R. depot, and will relieve the congestion at the central 
office. ■Ill aI :

—The Department of Agriculture has received some of the
British newspaper criticism of the Canadian Butter Act passed 
at the last session of Parliament. One states that in pass- 

gone the right way about 
gaining the confidence of the importers of Great Britain.
nig this Act the Canadians have

Chidiii Represerwirr me row reirr mrirreb foi

ENGLISH 
MADE

-•Three new Toronto companies, each with a capital stock 
of $150,000, have received charters from the Ontario Govern
ment.—The Ecipse Whifewear Company. Limited,
°vcr the business of the present company of the 
nnd will

a
THE

ill!

will take
same name,

earry on a manufacturing and laundry business. 
•Tohn Baxter McCarter, John Backus Hutchins, and Gsnrg® 
’rank Tier, all of Toronto, arc the provisional dirc;t .rs- 
'i'e Grimsthorpv Mining Company. Limited, 

m.n.pg btfiress with the following provisional 
r g. s. I indsey, Frederick Landenberger. an? Mrs. (lira 
Amir Lin Is .y. of Toronto, and William

aswfc, ,
will carry on a 

directors- * IvtS-ua F m-HSi $< IS

m
:7?

:

HEB. Northrup, end 
•>"iam R. Wadsworth, of BeJlevilie.-City Storage, Limited.

"ill take
m m

' ismthe business of the Frazee Storage and Cartage 
mnpany. Limited. Its provisional directors are:—Robert J.
T ®' Robinson' and John Stewart, of Toronto.

Walker- E- Ladorc, and J. H. Cobyrn, of Walker- 
"ille. and Franklin M. Ohl and Willis F. Brown, of Toronto 
hnve been Incorporated as the Ontario Traction Company, Lim-

’ xmtb a oaP*tAl *40 000. to construct and operate a 
street rai way in the Town of Walkerville, and to extend the 
same for a distance not exceeding one and one-half miles in 

° , ’ *7 °/ ^înd90r- and a distance not .exceeding one and 
elf miles in the Township of Sandwich East.—The Geo 

a _ McGowan Cigar Ffg. Co., Limited, with a oanital of $75,- 
v. . and ««ce at Kingston, will have the following pro- 
and W A' Mc0oWa" Mre- Sarah K. McGowan

v ' A R!Tt WHt*> ”f KJnffston.—The West Elgin Milling 
Produce Company, Limited, of West. Lome, capital $25 -

- b '? the V^”de<>r Club.-Limited. capital $20 000. have also TÜC BAT MOtOF ManUfaCtUriPR Co 
1 U, Boek.nb.rn load, B.M., London

over mm #5• ;

mtMotor Bicycle.
Holds World’s Records, One Mile to Six Hours.

Vertlole Engine.
Patent “Grip” Pulley.

SPECIAL ITEMS:_________
.. „SPrin* Frame-$26 extra. Patent Instantaneous Swltch- 

$1.86 each. Patent Belt Fastener—$1.60 per dozen. Patent 
Hawhlde V Belt—60o. per foot tun. Write for Terms, Particules 
or Certificate of Representation. are

2# H.P. 2M H.P
$225 $245nno.
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Certifi
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. IS,600,000•>mM tail.
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Assurance» edect.l on l.i cles. lire. •• Without Medical examination."
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HE CANADA LIFE'S new business for the first 

half of 1903 exceeded that of any similar period 

in the Company’s history.
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INSURANCE CO.

The Oldest Scottish Fire Office.

INSURANCE COMPANIES «.tT» fiïïlAT-Jf **
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u
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JOURNAL OF COMMERCE JOB DIRT.
m St. Jam* Btrmt, MONTREAL.
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Canadian Heed Olllee, MONTREAL.

ASSURANCE CO*Y. Total Pa 
Surplus tNORTHERN R. WILSON-SMITH

FINANCIAL AGENT.

eeourltlee inlUble tor Trust Fundi alwayi 
on hand, fruit Estates managed.

Htatoabd Un C*AJ6»ene,

160 ST. JAMES STREET,

I ROOMS AND FUND 1008

$44,636,000
......7,836,000

Capital and Accumulated Fundi,
Animal Revenue from Fire end Life Premiums end from 5 

Interest on Invented .......................................................  <
Deposited with 

holder» .......

UniDominion Government for the security ef policy- 

Head Offloeei—London and Aberdeen.
CTadn:,.7^

883,800

MONTREAL.Branch Office for (I*
Capital en<

riiti amurahci
OOMRARY.

CAPITAL, * * $10,000,000 
0»MUn B~c* Srt^îki ™S222£i

T, D. Rioeamnao*. A«al«*ant-Mana*er.
IVANS A JOHNSON, Reddeet A*eoU. MONTREAL.
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IMPERIAL LIFE ASSURANCE COMPANY were

Montreal, Friday, December 11th, 1908.
WRITE FOR PARTICULARS.

ns St. James Street, - rtONTREAL.
RAILWAY STATISTICS.

of labour involved in the preparation of In these, however, we find that the improved methods 
generally adopted by the directorate (in respect of mar. 
agement) of late years have led to highly satisfac 
results from a financial point of view. As the finança 
years of the roads end at various dates, the charac 
of the comparisons as between one road and another ■ 

valuable, but individually as compare 1 with tor- 
worthy of note. The subjoined table 

showing the capitalizations and 
the bonds and shares for the two years

The amount
what is known as Poor’s Manual of Railways, is of such 
magnitude that few will he found to question the aceu- 

of its conclusions, for no one will, for the sake 
ificising its figures, undertake to

tracy
merely of checking
no over the enormous ground covered. The information 
conveyed is indeed extraordinary, but, as has been well 
said, one looks in vain among the summaries for any
thing to indicate the vast amount of share capital wiped met years they are
out by the numerous “foreclosures and reorganization will he ol mteres a-
schemvs of recent years"—losses that must have amount- the returns on _ 
cd to hundreds of pillions of dollars, indicated:

wa<
nl' Cl i

not so



Mutual B e nerve Life
INSURANCE COMPANY,

as*«STia»«SSUff; ■ nsw'yohk.

Certificate of the Valuation of Felicias

policy the ,rest of the way down—have told upon the 
freight earnings within the last ten years:

tore. 1892.
Mileage.................. .. ,
Milee run.....................
Tons carried...............
Tone carried one mile

197,886 170,606
.. .. 608,310.140 623.881,468
.. . . 1,192.136,610 730,606,011

166.624.166 066 84,418,197,130
£239.442,490 £168.906,300

0.764c

Thro* And Ona-haif And rour p.o.
STATU or NEW TORE INSURANCE DEPARTMENT.

J..
jit t" ■ R"iif'i"8

of Mortality, el Three and one half per cent. Interest and I «no the net

Net Value of Policies............. 14,046,687
" " " Addition!.........

11 " Annuities:.........
I 1 _ . -------------  14,046,687
Leu Net Value of Policies reinsured__

Freight earning»....................
Rate per ton per mile

!
0.941c
#1.61$2.66

1906.
. . . 403,218.178 
. . 656,180,286
. .. £79.302,680 

2.012c

1892. mMile» run..............................
Passengers carried...............
Warnings..................................
Rate per passenger per mile .. ..
Receipts per passenger train mile

T he noticeable fact is that while the miles run by 
freight ears have decreased, there has been 
expansion in (he amount carried : the rate per ton shows 
considerable falling off. hut. the receipts per train mile 
have advanced from $1.51 to $2.55. or upwards of 58 
per cent. ( ^ ,1 -■

It is pointed out that respective railway statistics of 
the United Kingdom and this continent afford no just 
comparison .between the two. because the long haulage 
which is necessarily a feature of railway business on 
this side of the Atlantic makes a vast difference in es
timating cost in favour of American roads.

323.930,650
675,769.678

£68,711,463
2.168c
90.62c

u

98c$4,046,637
7S-rS"r”S ïUSMrtSïS

MA N OI8 HENDRICKS, Supt. of Ieenrance.
[•in.)

an enormous
Total Payments to Policyholders, $54,667,612 00 
Surplus to Policyholders, 619,712.42 is■

Union Assurance Society
OF LONDON.

138

(IRSTITUTSD IK Till HSIeN 01 QulBN AHKB, A.D. 1714.)
iil*

Ospltsl ud Aooumallied Fend, eioeed, IS- $16, ••0,000.00
OSB OF THB OI.DB8T AND BYRONOBST OF FIRB OFFICB8. m

Cahada Branch : 
Oor. St. 4um and MoOlIl Streets, 11MONTREAL 

T. L. MORRISEY, Manager. ■ r* *
>i

RAW COTTON SUPPLY.

At a time when in various parts of the werld—on both 
sides of the Atlantic—reports are current of shutting 
down the cotton manufactories, 
comprehensive circular recently issued by one of the 
most reliable dealers in the raw material in Great Bri
tain will be of interest. The past season, as already 
noted in last week’s issue, has been most 
its character from more than 
the U. 8.

1902.
.. .. $0,078,600,000 $4,863,000,000. 
. . . . 6.466,000,000 5,500,000,000*

28,200 
31,500

1892.
Capitol..........................
Bonded debt.. !.............
Capital per mile...............
Bonded debt, do................

some remarks from a
30,700
32.300 SI

Per cent. Per cent. 
4.25 
1.93

■ ®S§1Average interest on bonds..............
Average dividend.................................

4.07 eventful in
2.93 |one point of view. In

Tli, average dividend, though not much to hoaet of, of aeveral trotoTaieholXInllTtiToû” o.lTmill,

r.,v ïr„r c/r,. rsr:a GTrif,intmMMrin ,rv •Æï “l .the mI t ’ m' ÎC gT rec0,pt8 0,1 ma,,er proportion than usual. The fact that the Liver-
197 885 miles of hues amounted to $1,720.000,000, pool market had been kept .comparatively bare of the
«orkmg expenses ,o $1,160,000,000. Compared raw material, and this more especially * the late 

' 1901 th/Te was an ,ncrcase <)f '^08,000,000 in gross months of the season afforded an exceptionally fJ*Z
mgs and an increase of $68,000.000 in working ex- able opportunity for speculation of whiVb +b ij ]«»«.. -A prominent f„,„re of the !«,„,= M h,,i , .urElZ”^ "

n 8430.000,000 in bonded debt, somewhat due, .it is 
explained, by the large issues of collateral trust bonds 
h'rmed to acquire the stock of other roads.

ons
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ei

and 4

1 ■
■■The resulting

numerous and widespread fluctuations in prices and ex
cited markets arc too well known.

pmr1 , . . , Ml,eh of if Whil(' there 1ms not been sufficient cotton to keen
necessary by nuLT'T a ""'"l"'0'""1"* rPn,1,’ml the machinery of the Lancashire manufactories fully 
l'"n-(ruction' ere „ ^ ,car^ssness 111 "iginal ployed, there has been enough to produce calico enough
is 0I1P of ,, ! ?' ."VTl" y a «’"temporary, to meet the demands of the distributing centres of the
stn .. e C1,pf pmnts of difference in railway eon- world at the prices demanded because of rfi ■ ,

tt : 2r,inmt' *diff” - *-■ ^ 'trr
J* ligure* hu, modem mAude- £ I'ZVÏZtÏ ^ *“ *«•

°us sal*ries at and near the top and a cheese-paring heard as

summer.
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1903-4 1902^3 1901-2 1900 1 1899-0 1898-9 
10,8(7 10 830 10,679 10,310 10.949 10,658 

.. 1,050 1.150 768 860 316
850 765 876 693 834
380 385 394 146 316

(ant, and exceptional, feature in the movement of the 
the shipment of a considerable quantity of 

American cotton from Liverpool to New York and New 
Orleans lor the declaration against July and Augu-t 

This condition was largely due to the mani-

U. State 
E. India ■ 
Kgypt.. 
Sundry..

season was Capital 
llest.. 
Circula 
Deposit 
Deposit 
Total < 
Due by 

branc 
Due by 

Great 
DU“ o 
Current 

count 
Securiti 
Profits 
Profits

deliveries.
pulation of a combine of wealthy Jews in ( ineinnati 
and other south-western pities in the I nited States.

13,157 13,120 12,707 11.998 12,414 12 324 
12,770 12.661 12,366 11.756 12,137 12,173

Total
Hales

The quantity of cotton consumed in Europe, the Lnil- 
ed States, and india compares as follows with the figures 
of the previous two seasons, and those ol 1899-19110, 
1890-1, 1880-1, and 1870-1. in 1,000’s of bales at 500 

lbs. each : —

it fs not believed that 12,770,000 bales of 500 lbs. will 
be consumed at present prices. It should not be for
gotten that the average price of middling American 
for the first three months of the last season was only 
about 9c per lb., and for the second three months still 
only about 10c, making about 9|c for the first half of 
the season, during which spinners purchased about two- 
thirds of their requirements for the whole season. It 
was not 12c. to sav nothing of nearly 13c to 14c, that 
checked consumption. It had really been cheeked at 
about 10c. As to the American crop, if we admit the 
"'condition” to be as bad as that of last season (the Bu
reau makes it better), the 5 per cent, increase in acreage 
ought to give a yield of 11,250,000 bales, against 10,- 
750.900 last season, and it is hoped for the sake of the 
cotton industry that 11,250,000 bales will be exceeded. 
Less than 11,000,000 would mean misfortune.

As regards the manipulation of prices during the sum
mer, it was hardly to be expected that an article of such 
universal consumption the world over should escape the 
attention of people who are wealthy and able enough 
to double their fortunes by controlling for a season so 
large and tempting a product as the raw cotton stock 
of the United States.

1902 .3 1901-2 1900-1 1899-0 1890-1 1880 1 1870-1■ . . 3,815 3.253 3,269 3,334 3.384 2,858 2,410 
4.576 4.576 3,630 2.365 1.570 

1.694 893
923 297

CI. I Veil a ill 
I ’imtinent .. 
V. Stated 
E. Indies

. . 5.148 4.784 
. . 4.015 4.005 3,625 3.830 2 406 
.. 1,350 1,383 1.060 1 139

The 
amount 
classifie 
the exl 
counts 
remark! 
have bi 
become 
businesi 
of itself

70

13.698 13.425 12,640 12.879 10,343 7,214 4 943Total

exclusive <>f cot ton can-The foregoing particulars arc
Mexico, and Japan, and cotton 

The Last Indian figures are for the Bombay
an estimate of

sumed in Canada.
burnt.
and other mills only. The following is 
the number of spindles in Lurope, America, and India:

1900. 1899-1903. 1902. 1901.

47.000 40,100 45.600
33 900 33,350
21,559 20.870
5,007 5 007

The 1 

to Craig 
St. Jam 
Hank oi 
ing roor 
dation. .

45.200 
33.000 32.500
19,130 18.278
4,945 4.728

47,000 
34,300 
22.2 10 
5,100

(It. Hrilain ..
Europe................
U. States. . .

E. Indies. .:

107.466 105.327 102.575 100,706168.640Total

Final ’000 are omitted.
Vice-] 

dine in 
event of 

■ of the c 
dentures 
which e: 
able irre 
Canada 
curred it 
the slow 
whole, h 
general t 
support t 
ness inte 
ment on 
most proi 
900,000; 
*35,500,(1 
500,000

revision in severalI The estimates of spindles require 
items, and Messrs. Ellison state that they are looking 
into the matter, and hope, in a future circular, to give 
a complete census of the spindles in existence in tin 

The number in Canada is approximately 
795,000, there being but little change since the almost

As regards the

THE BANK OF MONTREAL.

I One of the most satisfactory reports ever presented 
to the shareholders of the Bank of Montreal was read at 
the annual meeting held on the 7th inst.

In the absence in England of Mr. E. S. Clouston, 
general manager, the report was read by^Mr. A. Mac- 
nider, Acting General Manager, who, we believe, is its 
senior official, and certainly one of its most respected. 
The Vice-President ,the Hon. Senator Drummond, pre
sided, and a large number of leading stockholders were 
present, .who received the statement with great satis
faction.

Owing to the time of the annual meetings being 
changed from June to December, the statement covered 
only the half year from 30th April to 31st October, 1903. 
The Profit and Loss Account reads as follows :—

world.

general amalgamation a few year- ago. 
prospects for the 
(he requirements of Great Britain at the rate of 65,000 
bales of 500 lbs. per week, or a total of 3,955,000 bales 
of 500 lbs., against 3,185,000 bales consumed last season. 
The consumption of the Continent is estimated at 5,200.- 
000 bales, and this will give a total for all Europe ol 
.8,455,000 bales, and if the quantity of American, Egyp
tian, and Peruvian reaches the 4,015,000 bales of 500- 
lbs. attained last year, this figure will, along with ,'100,00(1 
for Canada, Japan, and Mexico, give a total of 19,770,- 
000 hales of 500 lbs. as the probable total consumption.

To meet

Messrs. Ellison estimateir w sinmui

t
Balance brought forward from account 30 April .. $724,808 
1‘refits for past half year, net..
Premiums received on new stock

against 19,661.000 hales used last season, 
these requirements they estimate the import of East 
Indian at 950,000 bales, against 1.150,000 last season.

From Egypt it is expected that the supply will reach 
at least 850.000 hales, and from sundries 380,000 bales. 
The foregoing figures give a total of 9,980,000 hales of 
ordinary weights, or 2,984,000 hales of 500 lbs. each, 
which, deducted from the total requirements of 12,770»- 
000 bales, loaves 10.486.000 hales of 500 lbs. to be sup-

The ir 
the large 
dented e: 
the Nortl 

year, 
com

917,156
416,024

$2,057.98,8
Dividend at 5 p. c-, paid 1st Dec..................$ 684,000

1,000,000
this

Transfer to Reserve Fund ada's$1,684.000

Mr. H. 
eral Man 
chosen wi 
t he othei 
meeting 
splendid

$ 373,988Balance of Profit and Lose carried forward

By the above appropriation the Rest is raised to $10,- 
000,000, but it practically stands at $10,373,988, as (he 
balance at credit of Profit and Loss is part of the actual 
Rest. As compared with the one for April, 1897, the | 

statement stands as follows:— _

plied bv America, of 10,877,000 bales of 482 lbs.—the 
average weight of last season. Assuming there is no 
change in weight as compared with last reason, the fore
going figures will compare as follow with those of the 
previous five seasons :—

i
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April, October, Increase or 
Decrease.

A LONDON BANK INVOLVED
1887. 1903.

Capital paid up................$12,000,000 $13,973,660 Inc. $1,973,560
6,000,000 10,000,000 Inc. 4,000,000
4,563,386 11.325,203 Inc. 6,761.817

Deposits not bearing int. 11.887,062 23.579,315 Inc. 11,691,653
Deposits bearing interest 28.137,088 57,847,638 Inc. 29,709.450 years, losses were not heard of affecting—it not some of
lotai deposits. 40.024.750 81.426,853 Inc. 41,402,103 the great financial institutions themselves—individuals
Due by foreign agents and

-branches outside Canada 7,750,882 3 093,893 Dec. 4,666,989
Due by agencies in 

Great Britain
DU“ outside Canada .. 14,644,653 
Current loans and dis

counts..............
Securities held.
Profits for year 
Profits for half-year...............

It was hardly to be expected that, in the remarkably 
active development of mining properties throughout the 
various self-governing colonies of the Empire of late

llest
Circulation

' ,1

whose positions of trust forbade their embarking in such 
enterprises. The few cases of defaulting which crop up 

6.893,771 . 5,688,191 Dec. 1,206,580 f,om time to time with us are usually the results of spe- 
8,792,084 Dec- 5,862,569 culation in new enterprises in which, having sunk their 

all, the subscribers are unable to stand in when further 
calls for development are found necessary.

A case of more than ordinary magnitude in this 
pect is now agitating banking circles in Great Britain. 
The London papers have been adverting to the enter- 

The comparison is probably defective in regard to the prise occasionally for some time past while it was in 
amounts due outside Canada, as sirfce 1897 a different progress. The concern is the Smelting & Refining Corn- 
classification has come into use, but ;the figures showing PanJ of Australia. The shares of this company 
the extent of deposits and of current loans and dis- about to be .bought up by a syndicate at $15 to $16 each, 
counts exhibit such an increase as must be regarded as an<^ in anticipation of the bargain, high fever attacked 
remarkable when it is considered that since 1897 there the market, and excited dealings took place at an ad- 
have been other banks founded and competition has 
become much more developed.
business of the Bank of Montreal would be sufficient 
of itself to equip a bank of more

36,725,725 74.606,119 Inc. 37,889,921
4,735,808 8,015,646 Inc.. 3,279,838

.. 1,230 660 ........ ............... res
ell,156

were li

vance of about one-third on these prices. The fever 
In six years the new subsided until the price settled at $3 per share.

The prevailing interest in the matter, as described by 
than the average size. Economist, has no connection with tite prospects of

company or the price of the shares, having refer
ence only to the part taken in the distribution of the 

to Craig street, and the reconstruction of the building on shares by officials of the National Bank of Scotland at
St. James street. When these changes are complete the its London office. The last return of shareholders filed
Bank of Montreal will have the most magnificent bank- at Somerset House is dated December 31, 1902, and
mg room in the world and the most complete accommo- so long ago as that, before the speculation’
dation. , thought of, there were over 15,000 shares standing in

Vice-President Drummond spoke of the serious de- ïhomfV”"^ °t JameB Robertson and Mr- 
cline in the market for securities as the most striking ^ *he and a^tant-man-
event of the year. He regards this decline as, “the result <jL ° , * Natl0nal Rank of Scotland. It is asserted
of the over-production of stock certificates, bonds, de- c^nt o{ tTZÎZJ IT.^ ̂  “ °n 8C"
Ventures and all marketable securities, the disclosures of 93 000 Lre tb Ï ® Exchange estlmate being
which excited public distrust." Although such deploi' to tî! not! The shares appear to have been brought
able irregularities—not. to say frauds-have been rare in whom hftvp 1 ^ TT™ of *he bank’ man7 of
Canada we have felt the consequences of those that oc- Wi ‘.Tf* ^ “ “
curred in the United States. To this cause he attributes tial sum ev n f t i TT*° * 6ubstan- *
the slowness of receipts by wholesale houses. On the ]os seTTZJ1 > ? UP°" t0 make good the
whole, however, the Vice-President considers that the .bHtatemente i, < 7 **
general trade of the country has been prosperous, and to nonntdThat «Mr TlT™ T “
support this general view he referred to the leading busi- the bank is about t ° îf80”’ ^ Londo^ manager of 
ness interests of the country, passing a favorable judg- ’ retire on a Pension!

the fa
The report refers to the new premises extending back

even
was ever

!

an-
m

■sms
?5

■
ment on each. Lumber and cheese he selected as the 
most prosperous, and gave the exports of lumber at $32,- 
"00,000; dairy products, $27,000,000; grain and flour 
$35,500,000, meats, etc., $16,000,000, and live etock $12,- 
500,000 a total of $124,000,000.

tonnage of vessels

THE BANK OF OTTAWA.

The Bank of Ottawa has had a record year, as is evi-
. - = this P°rt; dent from the Report and Statement presented to the

rge trade pening with outh Africa, the unprece- siiareholders at the 29th annual meeting, held at Ottawa 
ented exports of cattle; th increasing settlement of on the 9th instant, 

die North-West, into which 115,000 settlers have

IIThe

■f
The meeting 

who, naturally,
entered

year, were briefly dwelt upon as indications of Can
ada s condition and prospects being most gratifying.

attended by a number of sharehold- 
bighly delighted at the results 

of the year's operations. The President, Mr George

EH— ~ “ra
meeting separated in high spirits at having heard so 
splendid a statement.

wasthis ■Iers were

I
JÊËB
■SÊB. I

)

The net profits of the year were $335,640. This sum 
added to $69,273 brought from last year, less $10,000
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CANADIAN HARBOURS, EAST.voted to Mr. Magee, the retiring President, made $394,- 
913. This was appropriated as follows1 two 4J per cent, 
dividends, $•<'08,743; applied in reduction of Bank pro- The London (Eng.) Star, whose sub-title is “Lord 
mises and furniture, $19,820; transferred to Reserve Rosebery's Message to London," contains in a recent 
Fund, $100,000, the balance remaining being $66,343, issue a communication on the above subject from the 
which is carried forward at credit of Profit and Loss, pen of Mr. E. C. Foster, evidently with the laudable 

The Reserve Fund last year was $1,865,000, to which object of educating.our kin in the great metropolis up
stock, $100,- to the level of those who have ever been taught from a

Hb| As t 
point ( 
puestio 
land w 
ford, oi 
to a re 
the Du: 
such a 
lie, the 
a da, to 
land, tc 
tain in 
for Grr 
market: 
Atlanta 
ihe higJ 
1 he Car 
and Coi 
a da's nl 
States, 
service 
nier am 
things i 
of her r 
and pas 
ally adr 
service 

Cause 
enough, 
cause oi 
empire, 
ami eon 
included 
behind I 
try safe 
the nati 
i nto a 
size to 
everyth! 
perous, 
waterwa 
little or 
millions. 

Best t
and a ch 
in my •<>[ 
sengcr » 
world ha 
between 
of travel 
Vancouvc
l’aeific, s 
and adve 
i l-e will 
ilian stea 
so foolisl 
help that 

That 80 
go via tl 
Vnited S 
Britain, v 
inefficient 
I awrenee 
land, by 
sihle owi: 
length of 
being 
becomes p 
ran ho gp 
"ay. in I
at almost 
crean, alvi 
Fr nature 

A Third 
one-third
and the t 
be reduced

wBHBm

Vas added, $424,179 from premiums on now
000 from Pro lit and Loss, by which the Reserve Fund Canadian school geography. The writer reproves the Star

for having, in a previous issue, when (leafing with the 
“Ships and Commerce” of the Empire, “entirely over
looked the fact" that Oanada possesses some of the finest 

This is a remarkable harbours in North America, open all the year round to

raised to $2,389,179, which is only $82.131 less than 
the paid up capital. The Rest and Capita) w ill be prat-

the small balance

was

tically the same amount as soon as 
of the new stock is paid up. 
achievement to have been accomplished in the time this navigation, 
highly prosperous Bank has been in operation and re
dounds highly to tlic credit id' Mr. Cico. Burn, General 
Manager, to whose sagacious and energetic management 
is due the eminent position won by the Bank of Ottawa.

In the past year the bank added over two millions to 
its deposits and still more to its current loans and dis
counts, both items having been enlarged by the business 
of the branch in this city, which is making rapid pro-

Besides the flue harbours of tit. John, N.B., and Halifax, 
N.S.. there ate innumerable smaller harbours, such as St. 
Andrews, N.B., which, next to tit- John, was thought of as 
a good possible winiter port on the Atlantic sea coast for the 
Canadian Pacific Bailway. Besides these there are many 
other good harbours in New Brunswick, in the Bay of Fundy, 
which are open all the year round, with never a particle of 
ice in them, beyond occasionally a little drift-ice that flows 
out from the rivers in the spring, when the ice on the internal 
water-courses breaks up, but which never is enough to inter
fere with navigation. There are also many good harbours in 
Nova Sctotia, both in the Bay of Fundy, and on the south and 
east coast, on the direct Atlantic sea coast, entirely free from 
ice the year round, and available when there is sufficient busi 
ness to warrant the* building of wharves, warehouses, etc., 
to handle trade and accommodate ships.

Hal i/ax and Digby (N.ti.), are the only Nova Scotian har
bours being used at present for direct steamship trade with 
Great Britain—the first for mails and general traffic, and 
the second for the shipment of fruit in the winter season. 
Frequently the London newspapers publish an item concerning 
the arrival of a steamer such as the Evangeline with a cargo 
of 30,000 bushels Nova Scotia apples. All of the harbours in 
Nova Scotia on the west, south and east are entirely free 
from ice, and only (the ports on the S(t. Lawrence in Nova 
Scotia, as well as the ports in the north of New Brunswick, 
are closed to winter navigation.

Halifax has no superior in North America; it is not only 
open and easily accessible all of the year, but it is large enough 
to shelter the combined navies of the wviId-

St. John also has a fine harbor, and being a couple of hun
dred miles nearer to the Wesat it has been chosen by the 
Canadian Pacific Railway as their winter port for shipping 
to Great Britain and the world during the winter season the 
grain and produce of Manitoba and the North-West, 
elevators, docks and warehouse's have been erected, and many 
hundreds of steamships are loaded there every winter for 
Great Britain and Ireland. It is only the St. Lawrence route 
that is closed in the winter, that mighty river on which the 
great steamships can sail into the heart of Canada—into the 
heart of the continent. When that internal waterway is closed 
there is only the longer railway haul to the sea, but the sea 
is there, the harbours, and the railway, and they all belong 
to Canada, and are available. Why, then, say that England 
is shut off from supplies of food for her people from Canada 
for six months in the year?

But even as regards the tit. Lawrence, it is not six months. 
Four and a half to five months will usually cover the close 
season.

gress.

THE LUXURIES BUSINESS.
1

The widespread losses sustained during the year by 
unwise speculation in characteristic stocks arc having 
some elfect upon certain lines of business. Jewellers, 
Horists, caterers, fashionable tailors and even dressmak- 

made to feel that money is not so plentiful of 
late. All the usual purchasers of luxuries have not the 
wherewithal, ft may be answered that what is one per
son's loss is another’s gain. To the depreciation of stock 
values this argument does not apply. Those who wish 
to sell their holdings must do so at a loss, if at all. The 
wight who invested in Dominion Iron & Steel Common 

, a year ago, paying upwards of 50, is apt to tighten his 
purse-strings when lie finds it steudy down at 8 to 10, 
i;nd resolve to “lock the stable door when the steed is 
stolen" by enforced small economies. Repairing tailors, 
male and female, arc busier than usual, and garments 
which usually go to the man-of-all-work are now sent 
for re-inforcument to the experienced tailoress in the 
hack streets, and made to serve another season's wear. 
Best roses at $9 a dozen are only possible to those who 
did not venture in Dominion Cotton at 100 to find it 
quoted at one-third that value today, or who, having 
invested, did not put over-many of their "eggs in one 
basket.” Presents of jewellery and fine bric-a-brac are 
likely to be curtailed also for some time. Caterers find 
quite a diminution in the number of entertainments in 
social circles, and less lavish display even in houses 
where a confession of economy would not be worldly 
wisdom.

Authorities and those who are in a position to judge 
arc, however, optimistic as to the New Year, which it is 
believed will open with favourable auspices in business 
circles. Christmas goods are more choice than ever, and 
cannot fail to tempt even the veriest Scrooge that ever 
breathed.
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Mr. Foster, who describes himself as from the Lower 

Provinces, is doing good yeoman service in thus spread
ing knowledge among the Londoners. A young English 
lady, one of no mean acquirements, now sojourning in 
Montreal, informed her hospitable friends a few days 
ago that she was disappointed in one 
Canada—she had, although here a few weeks, as yet seen 
no Indians. The “Leatherstocking Tales” had evidently 
been within her reach, and Punch’s “Miss Canada,” cos- i 
turned as a squaw of olden days must have engaged her 1 
attention. 1
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GALWAY TO HALIFAX. as at present, to less than five days, with one-half the number 
of steamers and at less than haJf the expense. On this basis 
you establish a claim on behalf of a fast Canadian service 
which cannot be gainsaid, and the more closely the ’working 
of such a service is examined into, the more apparent becomes 
its merits and advantages for Canada, Great Britain and the 
empire.

The Imperial Aspect.—The necessity of Canada’s remaining 
a part of the empire, if the* empire is to remain the great 
Anglo-Saxon power of the world, is not, I think, sufficiently 
well understood or considered. Great Britain’s maximum of

As the shortest feasible route across the Atlantic to any 
joint on the American contineift strikes Canadian soil, the 
question of a line of fast -steamers between Canada and Eng
land will be kept alive until accomplished. Mr. Robert Re
tord, one of the leaders in Canadian shipping affairs, speaking 
to a representative of the Globe on the question of improving 
the Dominion’s mail and passenger service, said the want of 
such a service is admitted by everybody. In my opinion, said 
he, the service, if intended to help in the development of Can
ada, to draw closer the ties between Canada and the motlier-

■
population will likely never exceed fifty millions; the United 
States have now about eighty millions, and in another fifty 
years between natural increase and emigration, will likely be 
a naltion of one hundred and fifty millions or the greatest 
English-speaking power of the world, so forcing Great Bri
tain to take second place, a thing no*British subject or citi
zen wishes to see. When the United States become a people 
of one hundred and fifty millions nothing will satisfy them but 
the ownership of the North American continent, and thait 
will mean an irretrievable boss tq the British Empire, and 
also loss of supremacy at se,a, as the 
America will be supreme on the Atlantic and Pacific,

1 here is much talk in Great Britain as to what .Canada 
should do in behalf of the empire, and my feeling is -that if 
Canada pays one-half the subsidy necessary to promote a fast 
national bi-aveekly service between Halifax and Galway that 
will, with proper rail and ferry connections between Galway 
and London and all other important cities in Great Britain, 
give a four and a half day mail and passenger service between 
Ijondon and Montreal, and liberally aid the building of trans
continental railways through Canada, as she is doing—so mak
ing a great British highway between Great Britain and the 
east and guaranteeing in the shape of work and comfortable 
homes for Great Britain’s surplus population, and retaining 
them as citizens of the empire—she is doing the very best 
and grandest empire work that she could do! Pages might 
be written in regard to the importance of Canada remaining a 
portion of the empire and all it

land, to be of use to the empire in building up a greater Bri- 
litin in Canada, the peer of the United States, and so securing 
tor Great Britain the shortest route all-British to the great 
markets of the east and continued supremacy on the north 
Atlantic and Pacific oceans, should be a national service of 
ihe highest class as to speed and efficiency. It is admitted by 
the Canadian Postmaster-General and tire Minister of Trade 
and Commerce in Parliament that about 80 per cent, of Can
ada’s mails and passengers now come and go via the United 
States, although Canada pays a subsidy to a Canadian mail 
service to perform the Work via the St- Lawrence in 
nrer and Halifax in winter.

■

1

owners of North
sum-

The effect of this condition of 
things is that Canada pays a double subsidy for the carriage 
of her mails to Europe, and by allowing the bulk of her mails 
and passengers to go and come via the United States, virtu
ally admits that She is unable to give an efficient or working 
service up to the needs of the country via a Canadian port.

Cause of Untold Injury.—If this were true it would be bad 
enough, but not being tnue, it is simply suicidal, and the 
cause of untold injury to Canada, and (through Canada to the 
empire. Seeing the bulk of Canada’s mails and

; .

atH

eyy»am

■ Ipassengers go
and come via the United States, the world, Great Britain 
included, supposes Canada to 'be a place of no account, hidden 
behind the United States, and only reachable via that coun
try safely or speedily for the greater portion of thé year. 
I he natural consequence is that the United States has grotwn 
into a great nation, and Canada, with a territory equal in 
Size to the United States, and the peer of that country in 
i verything that goes to make a country great, rich and pros
perous, agricultural .lands, mineral wealth, timber, fisheries, 
waterways, etc., rtands almost still, and has a population of a 
little

' PPS:8*8§1
yggjgg

means to Great Britain. My 
hope is that the greatness of the interests at stake will be 
recognized by those in authority before it is too late.

isiir i i
■I I
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Ifive millions against the United States’ eightyover
millions.

Best the World has ST. JOHN, N.B., PRIVATE BANK SUSPENDS.

I BMW

1

seen. Surely it is time for a change, 
a change that would do greatest things for Canada would, 

in my opinion, be “the establishing of the best mail and pas- Regret was freely expressed throughout business circles in 
tengcr service betAveen Canada and Great Britain that the ^ew Brunswick when it became known on Tuesday last that
world has seen, as the beginning of a great national service ,th® old-established banking firm of Blair & Co., St. John, had 
I ..-tween Great Britain and her colonies in the east, the route 
of travel traversing Canada from Halifax on the Atlantic to 
Vancouver or Port Simpson, and it may be other ports on the 
Pacific, so bringing through Canada the travel of the world 
and advertising Canada’s greatness to the world as nothing 
1 U<“ wil1 nr oan do. This would regain for Canada and Cana- 
dian steamers and raiHways the 80 per cent of travel now 
*° foolishly and unpatrioticallv given the United States to 
lielp that nation grow at our expense, as she had done.

that 80 per cent, of Canada’s mails and passengers 
go via the United States is owing to the fact that via 
I'nited States there is

and

suspended payment. In view of the fact that the firm 
given no pecuniary rating in the commercial reports it is 
likely that the public will suffer ito any extent. In any ease 
It is expected that the trouble will be adjusted and that the 
suspension will be but temporary. Messrs. Alfred C and 
Andrew Blair comprise the firm, iboth of whom are held in 
high esteem both by the business community and private citi- 

zens of St. Joihn. The immediate

were
not

I ■
of the suspension was 

pressure by the banks. The firm of Blair & Co. Succeeded Mae- 
lellan & Co., which firm conducted banking—tn the some of
fices where Messrs. Blair continued—up till the Maritime 
bank failure in 1887.

cause

come and 
the

almost daily service with Great 
bntain. whilst Canada has only a weekly service, and a very 
inefficient one at that, owing to its being given via the St. 
I.aavrence in summer and .Halifax in winter, to Liverpool, Eng
land, by which route very fast and safe sa lings arc impos
able owing to ice, fog, narrow and dangerous waters and 
ength of passage. Very great speed combined with safety, 
b'ing a necessity of making the Canadian 
becomes plain that a

Thomas MacLellan and Alfred C- Blair 
were MaoLellan & Co.. Mr. MacLellan being also president 
of the Maritime Bank. ffiji

an

The failure of the latter institution 
forced MacLellan & Co. to assign, but the firm’s debts 
-paid in full, Messrs. Blair disposing of shipping interests in 
order to do so. Some months afterwards Blair & Cm began 
business in a smaller

were

■

way.

route a success, it 
new route is wanted, which, fortunately, 

P" 1,0 g‘ven> viz., between Halifax, in Nova Scotia, and Gal- 
in Ireland; ports situated almost opposite each other 

at alm09t th* narrowest portion of the Atlantic, right on the’ 
always °Pen and free from ice, and so naturally fitted 

■ nature to become the terminal

—The Great Northern Railway of Canada will remove its 
head Offices from Quebec to Montreal, the entire management 
of the road and its subsidiary companies being directed from 
this city. Once the Chateauguay and Northern Railway is 
completed the Mackenzie and Mann interests will do as much 
of the through Canadian Northern and Great Northern busi
ness by way of Montreal as possible. A branch office will be 
retained at Quebec.

f°r the Atlantic ferry.
Third Less—The distance between Halifax 

°ne-third less than that between New York 
and the time of transfer between London and 
be reduced _ ■

and Gallway is 
and Liverpool, 
Montreal can

more than one-half, or from an average of ten days,

méÈËÊÊm
;
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WHAT CANADA BUYS—(66).
We continue publication of a lilt of the goods import- manufacturers in the United Kingdom and their repre- 

ed by our own people during the fiscal year ended 30th sentatives who would avail themselves of the advantages 
June, 1902, with the view of affording information to offered under our Differential Tariff which, it may be 
those of our friends abroad who may be desirous of open- seen, allows one-third off the ordinary duty on goods of 
ing up or extending business in Canada. This alpha- British manufacture exported to Canada. Any infor- 
betical list, compiled from the Customs returns, is un- mation which, alphabetically, must recur later on in our 
avoidably voluminous and will probably run through the tables will be furnished meantime on application to the 
greater portion of the “Journal of Commerce” for the office of the “Canadian Journal of Commerce,” Mont- 
current year: it should prove most valuable to those real. Newer returns show considerable increases:

T1
trad
froni...

the
H'ar
wen
year
to b
the
last
this
nage
1,876
n um
of VI
do. i
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DUTIABLE GOODS —(Continued.)
I

!
Entebed fob Home Consumption .

Preferential Tariff.
Abticles Impobted.

General Tariff. 
Duty.

—Total Imports— 
Quantity. Value. Quantity. Quantity. Value. Duty.Value.Uountriea.

Gin of all kinds, N.E.S.—
Galls.

54,883
Galls.
02.4(14 131,719.20

938.40
00.00

168.00
1,223.719.40

96.00
264.00

60,113
225

66,648Great Britain.. .. 
New found land. . . .
France......................
Germany..................

Holland..................
St. Pierre................
United States. . . .

391 It192307
other
retnr
of Tr
four
24.001
plete
bush#

1725912
217021

219.960509,883204,051531,835
374037
85no43

1.356,965.00280,458565.402270,982594,691Total
Shi

Galls.Gulls.
30,558
39,584
23,379

Galls.
23.233
68,571
22,897

-tune 
New 
state 
but il 
a res 
will h 
I hey 
the h 
and 1 
on tin 
can ei 
some 
way i 

The 
for tl 
of car 
be the 
lie 802

Hum—
Great Britain...................
British Guiana...............
British West Indies. . . 
Danish West Indies .. .
France..................................
French West Indies..
t lolland................................
St. Pierre...........................
United States....................

73,339.20
95,001.60
56.109.60

187.20
22.113.60

235.20 
19.20

19,192
8,880

10.018

15,857
12,462
9,535

1
w

3178
11.230 

■ 174
9,21411,73710,016

98228233
22

1 8
9.60104104

10.406.402.113I 4,3361.9514.145

257,421.6051.670107,25951,780119.099Total1
Whiskey- 
Great Britain. . 
British West Indies
France......................
Germany.....................
United Statics..

1.036.285.40
72.00
76.80
67.20

10.591.20

(137,682431.786662,048470,565
1930108127

100326016I 45284528
12,4114,41319,2890,902

The
arrive050,203 1.047/092.60436,28#681.550477,038Total

All spirituous or alcoholic liquors. N.O.P — 
Great Britain.. .
C’h in a....................
Prance.....................
Germany..............
.Japan....................
St. Pierre..............
Turkey....................
United States. . .

■ 692.80
16.036.80

177.60

233247148164 1900
4.5420,6824,5136,666 Mini

5057418570 1902
19039.604444

28 105.604444
4.80922 The19 45.601919 I Ids ]10

(*TG
iTr "

1900
1901.
1902.

110.402524632968

I
7.118 5,292 17,083.205.2357.037Total

Spirits and strong waters of any kind, mixed with any ingredient or ingredients, as being or known or designated as 
anodynes, elixirs, essences, extracts, lotions, tinctures or medicines, or medicinal wines (so called), or ethereal and 
spirituous fruit esenees, N.hLS.—

Great Britain.
Prance..............
Germany. . ..
United States

1903

3,253
2.026

1,695.90
1.073.40
1.090.50
5,156.15

3.306
2.908

300303is The I 
"f the

248 194
585385384 593

7,7521.178 7,752 1,178

13,616 9,024.952.113 14.559 2,057Total

Medical oY medicated wines containing not more than 40 per cent, of prooof spirit— 
(treat Britain. .
Austria-Hungary
China.....................
Franee................
United States. .

Ad vi 
b'r and 
suicide 
mechanl 
Moines 
■unity d< 
Colfax.

20 3.002 20 2
220 124.50

19.50
2.928.00

19.60

83168 467
513 Iff5

5,5031.819 5.612 1.952L.
7013 70 IS

2,016 6,188 3,004.506,174Total 2,603
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CANADA’S LAKE TRAFFIC. SMELTING BY ELECTRICITY.
i

Ihe official netur.n» of the Canadian inland water-carrying 
trade follow the first report without detracting in the leant 
from its most pleasing feature: that of the heavy increase for 
the season jusit closed. Those not engaged in shipping would 
scarcely believe that 14,408 entries into the port of Mon in al 
were

That the vast waterpower» now unused throughout Canada 
will yet solve tb.-. problem of cheap iron and steel for the 
home market as well as for export is looked upon as 
liability of the near future. We learn from Ottawa that the 
Minister of the Interior contemplates sending a commissioner 
to Europe to visit the places where the electric smelting of 
iron ore is carried on, and to report whether the several 
prouesses would be commercially feasible if adopted in Canada. 
The question is of the very greatest importance to Canada. 
There are in Ontario and Quebec immense deposits of iron 
ore, which at present cannot be developed owing to the cost 
of fuel for smelting, 
in the Maritime Provinces, coal is found in abundance, but 
t hi* cost of transportation to Ontario or Quebec renders its 
use imimssible in these Provinces. Hence the problem of 
cheap fuel or economical treatment has to be solved before

ore 
coun-

a pro-

made between the opening and closing of navigation this 
year by vessels plying the inland waters. Such, however, is 
to be seen in the Harbor Commissioner's report, and it is all 
the more, remarkable when compared with the statement for 
last year. In 1902 the number was 9.358. so that the incréai ? 
this year was a little more than 50 per cent, 
cage of the vessels in 1903 was 2,410,907 tons, compared with 
1,875.6118 tons in 1902 a corresponding increase, or. in round 
numbers about six hundred thousand tons, 
of vast importance to the whole of Canada, showing, ns they 
do. what may be expected should the country continue 
velop and prosper as it has during recent

■
II#
as

The total ton-
It is true that in the west, and also

X§
Tin returns are

to de-
any progress can be made in the utilization of the iron 
with which Provide--nee has so bountifully endowed this 
Iry. The problem- seems to bn on the eve of solution. If 
there is no coal in either Ontario or Quebec, any number of 
watei’ powers exist. This means that electric energy can be 
easily developed, so cheaply as to permit of iron ores being 
smelted at a profit But this is not all. Where smelting is 
done bv electricity, de'eterious ingredients, which are always 
present in coal or coke, ate got rid of. and a purer pig iron 
and a better class of steel are obtained. Furthermore, in the 
case of blast furnaces, it is impossible to reach such a high 
degree of temperature as will enable use to be made of tile 
basic s’ags. Which are necessary for retaining titanium and 
phosphorus. On tine other blind by the electric process of 
smelting, ores containing as much as 12 per cent, of titanium 
have lie. n turned out free of that material.

Accordingly, it does not require any demonstration to show 
the immense possibilities of electric smelting in Canada. In 
Europe considerable | ingress has been made in 
electric smelting. Tire position of Italy is somewhat similar 
to our own. There they have water-power, but no coal. The 
Italian Government have given considerable attention 
question, and have sjieiit considerabe sums of 
perimiemts, under tire direction of Mr. Stas-eno. 
been favorably reported on. Again, there is in operation at 
Livet, France, what is known as the Keller 
end process in use in the French republic is the Harmel 
tem. At Gysinge, i.n Sweden, steel is made from

years.
It has been known that the shipments of corn, cattle and 

other products were much ahead of laist 
returns are compete enough for the officials at the B ard 
of Trade to estimate the increase in wheat shipments at nearly 
four million bushels, putting the tot»! in round figures at 
24.000.000 bushels, as against 20,177,624 last 
plete returns will show an increase of about 
bushels in corn.

year, but now the
I

year. The Ann- 
seven million

Shippers do not overlook the fact that one or two citcum- 
-tances. such as the foot and mouth disease quarantine against 
j\ew England cattle, and the immense corn crop of the western 
states, had a considerable effect on slii|*nents iroin this port ; 
but it is hoped that the popularity of the Canadian route, as 
a result in no small degree of the removal of the canal tolls, 
will be lasting. American Atlantic ports found this year that 
I hey could not compete successfully with this port, owing to 
the high rates charged for the haul by rail from Lake Erie 
ami Lake Ontario ports, compared with the rates charged 
on the Canadian water route. The Iniilding of the big Ameri
can canal to offset the. situation is I iked forward to with 
some apprehension here, but it is hoped that shipments by 
way of the natural outlet will coirinue to increase.

&

The matter of

to this 
money in ex- 

These have iI he inland water carriers this .season served as good feeders 
ï°r the out-going Atlantic steamers, and again ns receivers 
of cargoes from ocean vessels entering port. The result will 
be that the number of ocean liners to clear this 
lie 892, an increase, of 45.

:process. A s<ec- 
sys-

. . scrap and
pig iron by electric process. This mode of treatment is. there
fore, no longer an experiment, but an actually demon-tinted 
fact. The question to be determined now is: Is the 
commercially feasible? If it is, Canada is 
remarkable dievelopm- nt of its iron

■■ 111
V

season will

1rile following (able gives the number of inland 
arrive here, and the tonnage for four

vessels to
years, respectively process 

on the eve of a
resources.Vessels. Tonnage

1,059,616 
1,080,182 
1.875,008 
2.410 007

, jigf

■ ■I'liiii

. 8,310
. . 8,435 
.. 9,358
. . 14,408

. ||
■' Miftm

yllHifi

A LATTER-DAY FABLE.

The number of ocean steamers, with tonnage, to arrive at 
lIns port for the bust four years, respectively, was as follows: A Man was once walking along tin- Highway, when he 

.1 Big Boy and a Little Boy carrying a Bask -t of fine Apples 
between them. The Man wanted the Apples very badly, and 
he offered the Big Boy Ten Dollars for them But the Big 
Boy thought the Apples were worth more than Ten Dollars, 
and he refused to sell, though the Little Boy begged him to’ 

As thle Big Boy and the Little Boy started to walk 
Man tipped a significant Wink to the Little Boy.
‘caught on.” Snatching the Basket away from the Big Boy. 
lie ran back with it to the Man and exchanged it for 
Dollars. When the Big Boy ran up to inflict Pnnishnil nt on 
the Little Boy. the Man said he could not bear to see little 
Boys fight, so he held the Big Boy off while he a(p up all the 
Apples himself.—Mora I.—This Fable, says “Life,” teaches us 
that the Panama Canal must and shall be constructed bv ITS ;

met

g

nrr"
1900 .

Ships. Tonnage.
092 1,382,675
707 1,438,081
728 1.530.023
780 1 ,883,838

The tonnage in the foregoing refers to the carrying capacity 
"* the vessels, and is intended to show the

1901
1902 on, the 

who at once 1
1903 . . . . I

th- Ten
......

; Véïi

■ ■

average size.

Advic 8 from DesMoines, la., state that banks at Ira, Bax 
Vr and Maringo. owned by Geo. D. Weeds, who committed 
suicide at Colfax, have closed their doors 
mechanics’ lien 
^'■ines firm

a
t mporarily. A 

on bank fixtures for $1,500 filed by a Des- 
may precipitate a Cri-is. Polk county has foi- 

i ally demanded the return of $30000. deposited in the Rank of 
1 olfax. The demand has not been acceded to.

—The Liverpool & London & Globe Ins. Co. have favoured 
with « <*opy of their 1904 calendar, which is most nrfMi- 

eally gotten lip, especially as regards the light and rtiadow
effects.
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NOVEMBER FAILURES.GROWTH OF THE CANADIAN WEST.

Th
Commercial failures In the United State» in November, num

bered 1.102, with liabilities of $16,422,809. This compares very 
unfavorably with the corree[K>nding month in preceding year-, 
but shows encouraging improvements over the failure record 
of October, says Dun’s report, when commercial failures 
amounted to $18,387,667. In November feet year failures 
numbered 1,000, and the amount involved was only $9,270,710. 
In addition to the strictly commercial insolvencies this year 
there were fifteen fiduciary suspensions, involving $3,068,961, 
against only four in the corresponding month last year, when 
liabilities were $157,369- In this respect, also, the statement 
was very much more satisfactory than in the month previous. 
A partial separation of the commercial insolvencies In No
vember shows that there were 267 manufacturing disasters, 
involving $6,049,207, which compare with 213 failures for 
$3,391 060 in the corresponding month last year. Trading 
defaults numbered 846. with liabilities of $8,120,271, against 
740 for $5,029,843 a year ago. In other commercial lines there 

50 bankruptcies, with aggregate indebtedness of $2,252 -

Tile rapid increase of population, and the corresponding de 
velopments in agriculture, manufactures and commerce, fill 

visitor to the Northwest with astonishment, says a

eocai 
fore 
foum 
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year 
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realize 
fered 
pre.vio 
Inst t'

every
leccntly returned tourist, and make one hesitate to set any 
limit to the progress of the country in the neat future- ‘The 
naked prairie of one year is a thriving farming community 

Ullages start up as if by magic, and many of 
llie'in expand into towns, with handsome churches, commodious 
schools, electric lights, telephones, and other appliances of 
modern civilization, with a rapidity that is bewildering. Every
where there is growth, movement, expansion, enterprise, and 
a spirit of buoyant confidence as regards the future that is 
practically infectious,”

A warning note is given against the danger of overdoing 
things in some directions. Rapid grow-th in the towns has 
sent up prides of real estate beyond all reason. As a typical 
instance, in a town of perhaps 6,000 inhabitants a lot on the 
business street, Which sidd a few years ago for three or four 
hundred dollars, was recently sold for $300 a foot frontage. 
Another lot which could not be sold three or four years ago

mercantile firm for

Une next.

were
831. compared with 41 failures for $866,813 in the corresponding 
month of 1902.at any price was recently bought hy a 

$26,000. And so it goes. A loom of this sort cannot last for
ever, and when hard times rom», as come they will, those who 
have loadied themseves with real estate for speculative pur
poses will be buried in the grave of their own greed, and legi
timate progress will he checked for years. Everything at pre
sent is on an ascending scale—rents, wages, household sup
plies, building materials, everything, perhaps, except fixed sala
ries, which, for the most part, show little or no improvement.

new transeomental

Failures in Canada. -Although there was no increase in num
ber, insolvencies during the month of November in the Dom n- 
ion of Canada involved a much larger amount of defaulted in
debtedness than occurred in the corresponding month last year, 
but in every respect the statement was more satisfactory 
than in November, 1001, and compares fairly well with pre
ceding months this year. Total commercial defaults numbered 
89, with liabilities of $620.513 compared with 89 failures a 
year ago for $460.984. and 121 in 1901 with liabilities of $686.- 
518. The only exceptionally large failure was in the manu
facture of machinery, involving about $200.000. vet ail other 
losses in this class were so small that the total Canadian manu
facturing defaults were but 20 in number, and 280 494 in 
amount, against 24 last ypar for $245,512. Trading suspen
sions numbered 67 and invo'ved $316.969. against of a veer 
ago for $214,172, and 91 in 1901 for $357.243- Other commer
cial defaults were 2. wilh liabilities of $23 060. compared with 
only one failure for $1,300. Five of the manufacturing classes 
escaped without a single suspension, and five others reported 
only one default each, but nearly all the lending branches of 
trade experienced one or more disasters. An unusual event 
for Canada was a financial failure, but this was a private con
cern and did not involve any extensive sum.

The ]> ople have little to say about a 
railway. They take it as 
through line is a necessity if the needs of the country arc to 
he mvl, and the people 
to make party capital out of it—regard it ns a pure business 
proposition. Should the Canadian Northern maintain its in- 
depemliemco and push on its work, at no distant day we shall 
have three transcontinental lines within Canadian territory. 
The Canadian Pacific is putting forth herculean efforts to 
mecl the demands of tin- hour, but both Vaain line and 
branches arc congested, and the rolling stock is overeaxed.

Anothrra mutter of course.

xrept the ultra party men. who try
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THE SURTAX ON GERMAN GOODS.

Department has issued the expected circular 
German goods- The circular contains 
the instructions issued in April and

The Customs 
regarding the surtax 
nothing in addition to

September except the following interpretation and

on

THE LATE M. J. F. QUINN, KC.
again in 
illustration clauses:

"In determining whether or not any article imported into 
Canada, which has been produced, improved or advanced, in 
value hy flic labor of any other country other than Germany, 
is subject to the surtax by reason of a portion of th.- value 
thereof lvaving horn produced in Germany, a fair market value 
of the article grown, produced or made in Germany, which 
hns entered into the manufacture of the article importi-d into 
Canada, shall be held to bo produced in Germany within the 
meaning of the tariff act respecting the surtax. The follow
ing are .practical illustrations of the working out of the above:

'‘(1) Take the case of neckties made in Great Britain or in 
any other country from silk fabric manufactured in Germany 
‘mit of materials produced in Germany or elsewhere.’ If the 
fair market value of the silk fabric as sold by- the exporter in 
Germany fo the importer in Great Britain or other country, 
re|ecsents more than fifty per cent, of the value of the neck
tie in condition ready for export to Canada, the necktie would

On tf 
mated 
lay dow 
tors is 
and on< 
maintaii 

Weak
it is no
il montl 
Il rient i 
Tile larj 
portant, 
weaken* 
manipuli 
-Iters hi

There passed away in this city on Sunday last, in his fifty- 
second year, one who. almost in mid-career, seemed in the 
words of his brilliant fellow-countryman, as it were,

“Toon like -the hi sted oak, rudely away,”

at an age when his many friends might have looked for years 
nf usefulness from him both in public and private life. Michael 
.1. F. Quinn was one of the most brilliant member® of the 
Montreal bar, a King’s Counsellor, and one who certainly 
might have again attained a high position In the gifts of the 
people had he been spared that physical vigour without which 
intellect becomes inert. In his days of normal health no one. 
in the halls of justice- 0r in Parliament was gifted with more 
persuasive eloquence or voice than he who ha's been removed 
from among us, those he so tenderly cared for in the domestic 
circle, and the many who in public admired his talents. The 
deceased gentleman leaves a widow and four children to 
mourn his loss at an age when judgment is ripe and talent, 
at its best.

lie subject to the surtax.
“(2) Take the ease of hosiery made in Great Britain or in 

any other country from hosiery yarns spun in Germany, from 
wool produced in Germany or elsewhere. If the fair market 
value of the hosiery yam ns sold by the exporter in G-rmany 
to the lm|K>rler in Great Britain, or any other, represents 

than fifty per dent, of the value of the hosiery in eondi-

A prii
says—M< 
I rade is 
placed w 
*•6 the ci
iinusnall)

more
tion ivady for export io Camilla, the hosiery would be subject 
to the surtax " The circular is dated Nov. 25 and has passed

—Ottawa Clearing House.—Total clearings for week ending 
December 3. 1903. $2.220 300.78; corresponding week last year, 
$2,084,076.60.council.
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TENDENCIES IN THE DRUG MARKET. though better is still light, the pogition of raw cotton not 
showing that improvement which was expected. For heavy 

The faith some dealers expressed in a stronger market for alkalies there is at present not a large demand. Bleaching
cocaine, if not a restoration of the prices which obtained be- powder is not being taken readily against contracts, and new
tore the reduction on November 19 last, has proved an un- business in the home trade is not plentiful and low prices
founded one, for rumors of further depression on the 3rd hav'« to be taken for this year’s delivery. Caustic soda
«ere followed by a formal announcement on Friday that an- val“«* are nominally unchanged, but makers show more dis- 
other decline of twenty-five cents was in effect. This brings position to meet buyers’ ideas for forward contracts. Am-
ihe price to $3.75 for bulk goods. The hope of some operators monia soda and soda crystals have a steady enquiry In
lu an upward tendency, say» the Oil, Paint and Drug Reporter, chlorates of potash and soda more business has been passing
«as based on the strong position the raw material lias continu- for forward delivery, and prices a ne firmer. The exports of
cd to hold in (he primary market. Notwithstanding this con- bleaching materials and soda compounds are considerably

■ lition, the market for the finished product abroad has declined heavier for last month than for October. 1902 and during the
this week, and an announcement to this effect and a spirited ten completed months of this year as compared with the cor- 
rompptition for the small business in sight here was sufficient responding period of 1902 there is in the former an increase of
to precipitate the product to its present low state. 7.804 tons but a decrease of £54.855, and in the latter an

Cocoa Butter Situation.—Despite the decline of three Dutch Increase*of 10 644 tons but a decrease of £3,093. Sulphate of 
cents in the price of cocoa butter at the Amsterdam sale copper has been selling fairly well at steady prices 
on the 1st instant, operators profess their faith in a firm mar- Lead -omnonfe.. v . v
ket, and maintain their prices for the leading brands on the the small side Arsenic ZZ' ^ pU.rcha?es are main,T 0,1
basis which has prevailed since the November Amsterdam again, makers havimr so far lJL fUrth*r’ has eased
-ale. when an advance of five Dutch cents prevailed over the templated agreement Carhonat, ® *° ®omp,ete their Can" 
average price at the preceding sale. The London sale, which terly rather" firmer but ronvnrZ P°taah arc ,et"
was also held on the 1st, showed a stronger tone to the buy far forward Muriate anZ'r ^ °W , 'ncllnation to
extent of seven-sixteenths of a penny in advance of the price steady Prusshtes of not h d CaI*°nftte of Amra0Tlia
realized at the November sale- ,, 7 . of potaah and fwda arp ™ good demand.

The offerings at the Amsterdam sale were in excess of those firm Tartaric aci"isln^falr”d RÎ'‘bromates continue quite

at the previous sale and this, ft is believed, proved a factor business has been arranged well W °" ? ' *** *°m* ?°°d
in the decline. The highest prices at Amsterdam during the is verv firm imnnf ' t " « ° next •v<‘ar; ,hp Positio"
year were in August, when an offering of sixtv-oi/tons gard To 7 7-

brought an average figure of sixty six Dutch cents, and in duets branch continues in fen m th® tar
November when an average price of sixty-seven cents was firm, owTng to the tron" ^ 7 7
realized for eighty-eight and one-half tons. The amount of- riehing of 
fered at the last London sale was smaller than that at the 
previous one. The following shows the offerings during the 
Inst two years:

•I n
Mi|

s

pro- 
Benzoles are

per cent, for the e.n- 
' Toluo! a,so '* fetching better prices for both 

present and forward delivery. Solvent naphtha has improv-d 
further and is very firm; the low price of this article has in
duced its consumption largely for outside 
addition the demand from the rubber 
Intelv. Creosote remains steady, but 
ous to buy forward unless at

<ras
Ififll

mpurposes, and in 
trades has Iren heavierAmsterdam

Tons.
1903. 1902.

.. .. 166% 119
.. .. 100 110
.... 103% 107
. . . 191% 90
.. .. 116 106
.. .. 118 90
■ ... 100 83

London.
Tons.

1903. 1902.

!■ -, • !
consumers are not anxi-

:

January............
February............
March.................
April.....................
May....................
June....................
•luly......................
August...............
September...........
October...............
November. . .
I leoember..............

90
100 90

up to seller’s ideas of prices.come ■ 'ill100 90
Minerals.—Business continues dull in 

ore values are
100 100 this department. Iron 

easy, and business not large. Imports have
fen a7J ,further in °ctober- and the imports during the 40 . 50 tPn completed months of this year as compared with the cor-

20 -espondmg period „f 1902 only show now an increase of «0 
60 . 7 tons or £1.963. Brimstone imports also show-
35 -lme durmg October, and during the

70 oMar.t3ISt' mZ aS ('°mpared with the corresponding period
S° Chrome Tef^s now'morde^^d°ff 2’555 t0nS °r £124fl0

On the basis of the. price at the Amsterdam sale it is esti- easier. Manganese ore is unchanged. PhosnbateTT/ 
mated that it would cost practically twenty-eight cents to continue firm, and there is latterly more business doin<r m!7
lay down the leading brand here, and none of the large opera- c,a7 is in rather slower demand P'
lors is willing to sell this variety for less than twenty-eight ,he -Tpar: values of the higher
and one-half cents. The principal English brand is generally but tbp ,owpr qualities
maintained at twenty-nine cents. production abroad.

Weakness in Menthol—Menthol is again deprived, and while 
it Is now quoted nominally at $5.50, a decline of $1.25 within 

1 monfh a commission would undoubtedly be granted on suf- 
'""Cnt inducement in the way of a firm offer for a large lot.

'ar"c production in Japan .together with the lack 
portant demand, would seem to be the logical 
weakened market but here and there arises 
manipulation, for which the scant 
"Hers hut little justification.

::¥§

70 100
-TQ fallen80

01 59% 25 s
1

I
mm

.. .. 103 94%
.. .. 109 131%
. . . 88% 133%
.. . . 99 172

50 some dé
fi "Hod January 1st—Oe-65

91)
60

than usual at this time of 
qualities are well maintained, 

are rather suffering from increased

1
n : ' ;

11m
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HERBERT SPENCER’S DEATH.of im- 
cause for the 

a report of 
consumption of the article

Among those who indelibly loft their 
teenth century niark on the ninc-

. .. , philosophic writer jg Herbert Spencer
wlm d.«d at Brighton, England, on Tuesday last. The earnest 
-and we had almost said intolerant-old sage of onr more 
than le,sure moment, attained the ripe age of S3, maintaining 
his faculties almost to the last. He probably now knows 
everything possible on the “Great Postulat,-,” which he dis- 
cusaed with such vigor, occasionally with smuethiim 
mg of intolerance. ”

as a

CHEMICALS.

7fft■É

Æ
savour-

A private Manchester. Eng., cireulnr, date November 28 
■>vs More business has latterlv been passing 

'fele is not satisfactory. Contracts for nexfyear are being
L7 W,fh mor<1 frwdom- '"'t scarcely so freely ae ought to 

the case, and the competition and cutting of prices 
unusually severe. The demand from the textile

hut still the
X

« 
I ■
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-London Clearing Mouse.—Total clearing* for
December 3, 1903, $961,866,

seem 
trade* *1. week ending
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EXODUS FROM THE U. S. BUT AN ADVERTISEMENT.NEW TRIMMINGS.

InWhile some are inclined to ever give a black-eye to industry 
and afterward enlarge on the color of the disfigured surround
ings of that optic, it may not be amiss to throw the other 
side of the leaf occasionally to view displaying the condition 
of affairs as they are summed up for a year or more. Cries 
of hard times in the “States” are freely heard, and there 
are more than a few who voice the opinion that this condition 
x\ ill not only become worse but that it will extend northward 
and invade Canadian industrial centres as well.

It is usual at this season for many industrie» to curtail the 
number of employes, if for no other reason than to permit 
of stock-taking and making the repairs necessary every year, 
the slack season giving the best chance. The following report 
from New York speaks for itself:—The steamer La Touraine, 
which sailed to-day took out 1,000 steerage passengers, and 
it was estimated tha.t over 200 steerage passengers with tick
ets were left on the dock, owing to the over selling of ac
commodation. The line has agents all over the country selling 
tickets, and as advices regarding the number of tickets sold 
for a vessel are not received until the day before she sails, 
it is impossible to control the number of tickets sold. A 
scene of great exciteme-mt ensued when the officers refused 
to allow more people on the vessel. All holding tickets and 
unable to sail to-dav will be kept aft the company’s expense 
until the sailing next week-

For several months the number of steerage passengers on 
all outgoing siteamship lines has been very heavy. The travel 
this fall has been heavier than usual, and it is thought that 
many laborers have been able to accumulate a competence and 
are returning to their native lands to remain.

On board the White Star steamer Cedric, which left here 
yesterday for Queenstown and Liverpool, there were 1,000 
steerage passengers. This is the largest number of steerage, 
passengers ewr carried from a united States port on any one 
steamer.

Embroidery of .i vory kind, but especially in raised and pad
trimming for this season’s Butt

tied effects, is very stylish
gowns anel wraps. A special fancy is open-work embroidery 
of either English or Madiera pattern, over a

still
grape 
t he i 
119 1 
Belle 
agair 
a coi 
be ru 
Raih

soft, contrast
ing color.

A distinctive white broadcloth gown lately imported lead a 
bolero ornamenteel with banels of raised Oriental embroidery 
wrought by hand, anel fini-.’it el with chenille ball fringe-— 
u very new neite in garnishing*.

Fringes ar. ,if possible*, becoming metre popular every 
Tht re is a narrow fringe known as Tenu Thumb, which can be 
eiyed to match the fabric of the gown, making an exceedingly 
■ niait little trimming- It lenels itself to many kinds of pretty 
manipulations, and can therefore lie useel lmtn alone and in 
corn ed ion with other trimmings, 
roln-s have idiis frings set on with a narrow line of gold ..T 
white- braid. There- are many either elcvjtlopments of tin- fringe 
fashion. Among the greate-st novelties in the-se are one- fash
ioned from cut-out eleith. and another formed eif narrow bands 
of jKiillettes af cut steel.

week.

Poi
Trent 
while 
apply 
of Le 
The i 
and ] 
one, 
instit 
Sujier 
signet 
1 Herat 
with

Sonic attractive French

lioth heavy and ileep, are effectively employed Ik fringi
-el mi tin- heavier cloths, such as zibeline and cheviot. Braid

Ill-aid noveltiesto match plays a part in the trimming here, 
anel combinations are among tht1 most desired and desirable 
“finishes’* this season. They come in inntimt rah’e varieties. At
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sident 
fl. Be 
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The pliable vegetable, or fibre, silk is still in favor. It is 
used in quantities vm white gowns for afternoon and even
ing. The black and white combinations known as “magpie” 
effect continue to retain their hold upon the public fancy. 
One ohic combination is of white and black chiffon, with white 
and black lace and jet spangles.

Designs cut from cloth and velvet and taking the form of 
Howlers, geometrical figures, et cetera, are found exquisitely 
applied upon chiffon ami silk. So well is the work done that 
the designs at first seem wrought in the weave.

Hands of fancy cloth imitating Angora and Astrakhan trim 
many smart wool costumes. In some of these cases braid 
having gold or silvj T threads run through it is added with 
good effect, and tiny gold buttons as a finishing touch. No 
list, of trimmings tlvis season would be complete without but
tons as a good sized item. Very small plain buttons form 
the sole trimming on a numl>er of the smartest English tailor 
gowns-

Many of our favorite buttons just now should be classified 
under the head of jewellery. The settings are very little less 
costly than those used for actual gems. The stones mounted 
are excellent imitations of jewels. They are much liked in 
bizarre or antique designs, exactly as in the case of jewellery 
jiroper. Velvel-covered buttons ate everywhere seen grouped 
as trimming or finish.

Out steel, gun metal, pearl and enamel are among the most 
decorative of the “art” variety. Hank trimmings, of kinds 
many and various, are the approved of fashion. The thin 
woman can wear these applied horizontally to the skirt, fol
lowing a mode that, is very popular jus>t now. but the stout 
sister has reason to dread any such arrangement Then there 
is the seemingly endless variety of pendants and tassels in 
silk. These are not only pretty, but they furnish a very sim
ple and practicable nvans of finishing epaulettes, collars, 
sashes, et cetera.

The silk cordeliers which are thick sik cords having heavy 
tassels at the ends, can he bought in any length and color 
for finishing a coat or wrap at home. One of the now develop
ments in this line is the cord and tassel of shaded tones.

A cord of the appropriate size in varying shades of the fabric 
chosen for the gown is full of artistic possibilities, oven to thie 
amateur. The shaded trimming is introduced in vet another 
way. Chiffon scarfs of several shades are threaded through 
lace or eyelet holes. This is a particularly smart touch for 
flu afternoon ot evening Mouse.

DAIRY PRODUCE.

A private London circular, date 27-th ult., treating of the 
dairy produce situation, says—This week the demand lot 
Australian and New Zealand butter is disanpointing to sell
ers, as values have receded another 2s per cwt. The contrast 
between the prices of Danish and Australasian hutte)- last 
year at this time and to day is difficult of explanation. Last 
year Danish was 2s per cwt. more than it is to-day; Austra
lasian was 12s per cwt. more. Then Danish was selling at 
116 to 118-s per cwt . to day it is 114s to lifts; then Australa
sian made 114s to 116s. now it makes only 102 to 104s. The 
vielw of some of (lie agents selling Australasian, that this 
butter ought to retail at only a shilling a pound, is very un- 
ius^ to tlie Colonial producer, as butter should be sold on 
its intrinsic quality and not to m-eet a conventional prioe. 
l ilt- “Orontes” left Australia this week, and is due in London 
on the 4th January, with 995 tone of butter, which shows an 
increase of 145 tons on the last week’s stea-mer, and is the 
largest shipment made this season. It, therefore, appears 
probable as suggested that last week’s steamer had other 
refrigerated produce on board beside butiter.

There has been a brisker market in Denmark this week, and 
consequently the official quotation in Copenhagen has not 
been again reduced. The recent decline in values apparently 
has touched bottom for sonie time to come. Imports of all 
kinds of butter last week were 7,259 cwts- below the corres
ponding week of last year. The total receipts of butter from 
all sources for the 10 mo-nths ending 31-st October was only 
971 tons more than last year, while last year it was 11,858 
tons in excess of the year before, and in 1901 it was 15.391 
tens more than in 1900. en that statistically the present posi
tion is much better than for each of the two past years.

Cheese.—The market for Canadian cheese is sluggish, and 
the usual Christmas demand has not yet begun. Spot prices 
show an easier tone, hut c.i.f. quotations have an upward ten
dency. Canadian ehorest ie worth 53 to B4s: finest, 80 to 81s. 
Corresponding week 1906. choicest fetched 59 to 60s, and finest 
56 to 67s,
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—Grand Trunk Railway System.—Earnings 22ml to 30th No
vember. 1903. $827.397: 1902. $805.171: increase $22.226.
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Since the last annual meeting of the Shaneibolders, branches 
of the Bank have been opened at Edmonton, Alta., Indian 
Head, Aasa., and Brandon, and Gretna, Man.; and. a Branch at 
Sherman avenue. Hamilton, has been arranged for, to be 
opened on the 1st December, 1903.

The Bank also established a Branch at Yarmouth, N.S., 
through the purchase of the business and premises of The 
Exhange Bank of Yarmouth.

VALUE OF A GOOD NAME

A mercantile case was 
involving peculiar Interest.
Dickson were in partnersliip for eighteen years under the 
firm nam!e of A. Beattie & Co-, and carried on business at 
St. Mary’js, Stratford and Thedford. Mr. Beattie died in 
1888, leaving by his will the business to be carried on by his 
'executors, of whom Mr. Dickson 
"iTangemient came to an end.

tried at Goderich, Ont., recently, 
Alexander Beattie and Robert

The Bank is at present erecting premises for the branches 
at Edmonton, Alta., and Birchy Cove, Newfoundland, and has 

This year that acquired properties on the corner of St. Catharine street and
Mrs. Beattie, the widow, has Papineau road, Montreal, and the comer of Greene and West-

was one.

gone into partnership with Mr. John J. Hislop and taken 
i he Stratford store and part of the St. Mary’s business, whilst 
Mr. Dickson has the Thedford business and the St. Mary’s 
dry goods. The present lawsuit is solely to decide which of 
the parties has the right to use the firm name of “A. Beattie 
& Co.,’*

avenues, Westmount, where premises are being erected for 
the occupation of branches to be established at those points.

The Bank has also, since its last annual meeting, gone into 
occupation of the new premises on Craig street, Montreal, 
and thei reconstruction of ithe St. James street building is 
proceeding satisfactorily.

With deep regret the Directors have to record the death of 
their esteemed colleague Mr. A. F. Gault, who had been a 
member of the Board for upwards of ten yeans.

The vacancy on the Board has been filed by the election of 
the Hon. Robert Mackey.

ern

which is claimed to be a valuable asset, being the 
name of a long-established firm of high standing. Mr. Dick
son claims the right as being the surviving partner, the other 
side say there is no such survival, because the business 
carried on by the estate of Alexander Beattie, of which Robert 
Dickon

was

an executor. His Lordship reserved judgment.was
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BAY OF QUINTE NOTES. Meetings, Reports, &e. ■
In this district produce of all kinds is offered in abundance. 

Butter is selling a cent or so cheaper than usual, but eggs 
still keep up in price, with but a small supply offered. Wild 
grapee have put in an appearance again after having been off 
the markets for some time —A farmer living in Picton raised 
119 bushels of carrots upon one-eighth of an acre of land.— 
Belleville people, are of the opinion that the roller-mills will 
again be started for sure, as a charter has been granted to 
a company to operate them.—It is expected that trains will 
be running over the northern extension of the Bay of Quinte 
Railway to Bannockburn this month.

Port Hope and Peterborough are at loggerheads over the 
Trent waters. Peterborough thinks they should he dammed, 
while Port Hope thinks the some words vocalized would 
apply very nieely in the opposite direction.—County Council 
of Lennox and Addington is called to meet on November 14- 
The. matter of erecting a county poorhouse will be discussed 
and probably settled. There are two propositions, to build 
one alone and to unite with Frontenac and erect a union 
institution —I hear from good authority that W. II. Oliver, 
Su]>erinteindie,nt of the Standard Chemical Company, has re
signed his position to accept a similar situation with a more 
lucrative salary. The company Mr. Oliver is to be connected 
with is a large one, and doing a considerable business.

At. the regular meeting of the Deseronto Board of Trade, 
held on Tuesday evening, the following officers were elected for 
the ensuing year: Patrick Slavin (dry goods merchant), Pre
sident; Amos A. Richardson (grocer), Vice-President ; Also:: 
G. Bogart (grocer). Treasurer; and Henry R. Bedford (bar
rister), Secretary. The following were then elected Council
lors for the ensuing year : John Dalton (manufacturer); Fred
erick J. Frost (novelties); William H. Stafford (hardware):
XX ilbert Woodcock (grocer)
Direr) ; Richard Lawson (butcher); Charles J. Adams (novel- 
tie*) ; Edward W. Rathbun (manufacturer); John Harvey 
(butcher) ; Robert Miller (dry goods); James M. Oliver (dry
goods) ; William J. McMicking (publisher) ; and James Pair- 
hairn (photographer). The following were elected members 
of the Transportation Committee: John Dalton, Elias Armitago 
fdry-goods) ; and William H. Stafford.

Bank of Montreal.
i

The eighty-sixth annual meeting of the shareholders of the 
Bank of Montreal wab held in that institution at 
Monday, the 7th iust.

Tkidre were present: Hon. George A. Drummond, vice-presi
dent; Sir- William C. Macdona d, Hon. Robert Ma.kav, Messrs. 
R. B. Angus, A. T. Paterson, E. B. Green-shields, R. G. 
Reid. Charles Alexander, E. K. Greene, G. F. C. Smith, A. 
T. Taylor, Hon. J, K. Ward, Donald Mac-master, K.C., C. J. 
Meet, K.C., F. S. layman, K.C., Henry Dobell, Angus Hooper, 
Richard White, Thomas Gilmour, James Tasker, James Moore, 
George Hague, B. A. Boas, James t rail, Ü. Forbes Angus, 
George Film-, R. II. Clerk, John Mois on, John Taylor, H. 
Macdougail, Robert Archer, Hugh Cameron, W. D. Gillean, 
Robert Hampson, M. S. Foley, W. Howard, W. H. Evans, 
Farquhar McLennan, H. J. O Heir, Alfred Piddington, J. J. 
Robson and John Morrison.

noon mi

II
■
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On the motion of Mr. John Morrison, Hon. George A. Drum
mond, Vice-President, was unanimously voted to the chair, in 
the absence of the President, Rt.-Hon. Lord Strathcona and 
Mount Royal.

Mr. B. A. Boas moved, seconded by Mr. Henry Dobell: 
that the following gentlemen be appointed to act as scru

tineers: Messrs. F. S. Lyman, K.C., and G. F. C. Smith; 
and that Mr. James Aird be secretary of the meeting.”

DIRECTORS’ REPORT.

J he report of the Directors to the Shareholders at 
eighty-sixth annual general meeting 
A. Maonider, Acting-General Manager, as follows:-—

The Directors have pleasure in presenting the report, show
ing tlie result of the Bank’s business for the period from 30th 
April to 31st October, 1903, in accordance with resolution at 
the special general meeting, held 7th January, 1903:

Frank B. Gaylord (manufae-
their

then read by Mr.was
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Balance of Profit and Loss carried forward $ 373,988.06 y

The bakers of Deseronto ai e giving a loaf of one and three- 
ipiarters pounds for five cents—We are having mild weather 
in this district just now, although everybody looked as cold 
as Christmas for a few days last week.—In the extension 
from Tweed to Bannockburn the Bay of Quinte Railway 
through the property of the Hungerford Marble Company, 
whose head office is in Toronto. They have not been able 
to agree upon the value of the land expropriated by the rail
way company, but it has been agreeed to submit the matter 
to a board of arbitration.

Balance of Profit and Loss Account, April 30,1903 $ 724.807.75 
Profits for the half-year ended Oct. 31, 1903, after 

deducting charges of management, and making 
full provision for all bad and doubtful debts..

Premiums received on New Stock..........................
947,156.31
416,024.00runs

$2,057,988.06
Dividend 5 ]>er cent., payable Dec. 1, 1903 
Amount transferred to Rest Account. . .

684,000.00
1,000,000.00

$1
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THE CHAIRMAN’S ADDRESS.It has been the light dierirable to provide an assistant to 
the General Manager, and Mr. H. V. Meredith has been ap
pointed to the position of Assistant-General Manager, retain
ing also the position of Manager at Montreal.

The issue of $2,000,oOO new capital stock authorized at the 
spicial general meeting of 7th January last, has becen all 
cUuscribed for, and all taken up with the exception of $12,6(10, 
which will be paid up on the 23rd December, making the cap
ital stock, all paid, $14,000,000.

'the Head Office and a number of tine branches have been 
inspected since the meeting last June. All the branches will 
bei inspected, a.nd reported on at next meeting.

Hon. George A. Drummond then said:

The statements now presented show clearly the position of 
the Bank, and will, I feel assured, be accepted as satisfactory.

In Montreal the new banking room to the rear has been 
occupied, and, giving as it does ample and convenient accom
modation to the public and the staff, has proved most satis
factory.

Tile old building has long been outgrown by the business of 
the Bank, which was being car ried on in it under crowded and 
most unsanitary conditions.

The reconstruction of the old building in modern fireproof 
manner is now proceeding, the original facade aloitei remain
ing, and when finished the premises of tilt. Bank in this city 
will no doubt be accepted as creditable alike to the architects, 
the hank and the city.

It may he mentioned that the original building, fronting the 
square, was first occupied in 1847, at which period the lia
bilities of Line Bank to the public were $3,tiOl),OUU, as compar ed 
with $93,534,000 at present, figures giving some indication of 
the expansion of the Bank's business and the accommodation 
required.

Turning to general questions, 'the most striking rivent of 
the year has been the serious decline in the market for se
curities.

Primarily, this has been the result of over production of 
stock certificates, bonds, debentures and all marketable securi
ties, in some cases the necessary consequence of great indus
trial activity, but in others due to excessive capitalization, the 
Oise.usures of which excited public distrust.

it is to be noted that such cases have been rare in Canada, 
but we have by no means hern exempt from uie consequences.

Notwithstanding these drawbacks, which have made the re
ceipts of wholesale houses occasionally mower than usual, 
lire general trade of the country has been prosperous, as the 
following summitry will indicate:

Dry goods—"An unusually good year.”
Wool—"A good demand at good prices.”
iron and hard w ane—“An excellent year’s business at fairly 

remunerative returns, equalling those of any former year.’’
Leather exports—“An"increase of late at prices netting ship

pers good returns.”
Boots and shoes—“A very good year’s trade.”
Grocery—"A satisfactory year’s business, materially greater 

than last year.”
Lumber—“A very satisfactory year, at prices 10 to 15 per 

cent, higher than last year.”
Cheese—“The most profitable for years.”

II

STRATHCONA AND MOUNT ROYAL,
President.

Bank of Montreal, Head Office, 31st October, 1003.

GENERAL STATEMENT.

Liabilities.

$ 13,973,560,00Capital stock.....................................
Rest....................................................
Balance of Petits carried forward..

$10,000,000.00
373,988.06

$10,373,988.06 
3,020.01Unclaimed dividends.......................

Half-yearly Dividend, payable Dec. 
1, 1903.............................................. 084,000.00

11,061,008.07

2<$ 25,035,168.07
Notea of the Bank in circulation . $11,325,203.00 
Deposits mot bearing interest .. 23,570,315.46 
Deposits bearing interest..
Balances due to other Banks in 

Canada .....................................

57,847,538.20

94,409.36
92,846,556.02

$117,881,724.00
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Assets.

Gold and Silver coin current.. . .$ 3.280,113.40
Government demand notes..............4,197,915.50
Deposit witli Dominion Government 

required by Act of Parliament for 
security of general bank note cir
culation........................

Duo by agencies of this 
and other banks in
Great Britain.............

Due by agencies of this 
and other banks in 
foreign countries.. . . 3.093.893.41 

Call and short loans in 
Gr at Britain and 
United States............. 15,356,306.00

454.034.63

$5,688,191.81 Summarizing the figures approximately they stand thus :—

Exports of lumber......................................
Exports of butter and cheese..............
Exports of bacon, hams, eggs, poultry
Exports of grain of all kinds..............
Exports of flour and meal......................
Exports of live stock...............................

$33,000,000
27,000,000
16,000,000
28,000,000

7,500,000
12,500,00024,138,451.22

Dominion and Provincial Government
Securities.........................................

Railway and other bonds, debentures 
stocks

$124,000 000435.607.46

And it will be noted a large proportion of the year’s crops 
has yet to come forward.

The opening of the trade with South Africa promises 
well. Already an extensive trade in flour, meal, lord, meats, 
canned goods and lumber lms been established.

As regards the business of the port of Montreal, very full 
information is already in the hands of the public, and it need 
only be stated that the tonnage visiting the port shows a 
.te.uly increase over the past three yeans, the excess being 41 
vessels and 350,602 tons for 1903 over 1902.

The abolition of tolls on our canals has been effective in in
creasing the business of the port, the exports of wheat for 
the season from Montreal being larger than from New York; 
nevertheless, our grain exports are below the figures for 1896 
and 1899.

The catte exports for the past season show a very great 
increase over any previous year.

The rapid development of the Northwest Territory, and 
the consequent increase in exportable produce, is amongst the

7,579,948.51
Notes and cheques of other banks 2,304,119.85

Mr. D.$ 42.396,880.63 
600,000.00Bank Premises at Montreal and branches. . . . 

Current Loans and Discounts in 
Canada and elsewhere (rebate in

terest reserved) and other assels$74,605,119.69 
Debts secured by mortgage or other

wise.................................................
Overdue debts not specially secured 

(loss provided for).......................
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166,648.27

113.075.50
74.884.843.46

$117.881.724.09

E. S. CLOUSTON.
General Manager.

Bank of Montreal, 
Montreal, 31st October, 1903.
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It is a matter of regret to uo all that the General .Manager 
is at present absent ,having been detained in England by 
business matters, and also by a alight indisposition. But he 
is now well, and will be here in a few days.

The motion was seconded by Mr. R. G. Reid, and was car
ried unanimously.

Mr. H. V. Meredith, Assistant General Managed, said:—I 
regret that the Gienetal Manager, whose duty and pleasure it 
is to reply to this resolution, is not in hie place to-day. He 
is, as Mr. Angus has said, detained in London undergoing 
treatment for an ailment, which we are all glad to know is 
not a serious one, and we expect" to have him back with us 
in the course of a few days. I am aware the vote of thanks 
to the staff, which you have been good enough to pass, is to 
a large extent one of form and usage. At the same time, I 
feel that the words of appreciation and confidence which the 
mover of this resolution lias used, coming as they do from 
one of our oldieslt and most successful General Managers, 
must prove an incentive, were incentive wanting, to greater 
exertions.in obtaining the best jmssible results for your in
vestment and at the same time safeguarding the large respon
sibilities! you have confided to our care.

Mr. A. Macnider, Acting General Manager, returned thanks, 
on behalf of the other members of the staff, for the, kind words 
of appreciation that had been spoken.

Mr. George Hague moved, seconded by Mr. A. T. Taylor:
“That the ballot now open for the election of Directors be 

kept open until 2 o’clock, unless fifteen minutes elapse with
out a vote being cast, when it shall be closed, and until that 
time and for that purpose only this meeting be continued.’’

This was unanimously concurred in, and a hearty vote of 
thanks was then accorded the chairman, who acknowledged 
the aatne.
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THE DIRECTORS. :l*lThe ballot resulted in fchiei election of the following directors: 

It. B. Angus, Esq., Hon. George A. -Drummond, E. B. Green- 
shields, Esq., Sir William 0. Macdonald, Hon. Robert Mackay, 
A. T. Paterson, Esq., R. G. Reid, Esq., James Rosa. Esq., 
Bt Hon. Lord Stxathcona and Mount Royal, G.C.M.G,
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BRISTOL, Eng-.
And STAPLE HILL.

most important of recent events. During the past sixteen 
months the Canadian Pacific Railway has sold for settlement 
owr three million acres of wild lands; add to thie the sales 
i>y tine. Government and private holders, and the aggregate 
mlist reach into large figures. It is known that at least 
115,000 immigrants have entered these territories since the 
1st of January last.

If disposed to attempt a forecast, which I have no intension 
oi doing, it would undoubtedly be necessary to give weight 
to the great factors already alluded to. The prosperity of 
<>ur farmers, the wealth pouring into territories only recently 
a barren waste, the full employment of labor of all kinds at 
iiigh wages, and the great industrial ladtivity caused by the 
establishment of many branches of manufactures; but I should 
also be compelled to enforce the counsels of prudence and 
economy.

I have much pleasure! in moving: —
That the report of the directors now read be adopted and 

printed for distribution among the shareholders.”
This was seconded by Mr. A. T. Pabeinson, and was carried 

unanimously.

THANKS ARE TENDERED.

Mr. Donald Macmasfter moved:—

"That the thanks of the meeting be presented to the Presi- 
■lent, Vice-President and Director» for their attention 
interests of the Bank."

Mr. Angus Hooper seconded the motion, which was unani
mously agreed to.

I he Chairman' In the absence of Lord Strathoona, and in 
tha name of my brother director», I beg to express sincere 
thanks for the honor done us.

Hr. R. B. Angus—I beg to
‘ That the thanks of the meeting be given to the General 

Manager, Assistant General Manager, the Inspector, Managers 
find other officers of the Bank for their service» durrnc 
past year."

The ability, integrity end zeal which the officers of the 
Bank have displayed deserve this recognition
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Boys Sailor & Canadian Suits 
in Serges, Tweeds & Velvets 
in Great Variety.

annual general meeting of the Montreal Metal and 
Havdwiare Manufacturers’ and Merchants’ Association, wa** 
held in the Board of Trade on Tuesday last, Mr. George Cav 
erhill, vice-president, in the chair.

The.

Balance 
Loss jPatterns sent free of charge or 

Sample Parcel sent on receipt of ${0. 
or trade references.

Specially adapted for Colonial trade
WHITE

The president’s report of the business transacted during 
submitted and approved. The election of; ; the past year was 

olticers for the coming year resulted as follows:—President, 
Mr. Geo. Caverhill; vice-president. Mr. Geo. A. Kohl; trea
surer, Mr. A. A. Brown. Directors, Messrs. Fred Bacon, H. 
J. Fuller, W. S. Leslie and Thos- L. Pttton.
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Transfer
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B E. BERGER & GO..
MakingFAMOUS WORKS. The newly-elected president, Mr. Geo. Caverhill, was unani

mously chosen as the association’s nominee for election to 
the Council of the Montreal Board of Trade.
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Bank of Ottawa. of $1,000,000, they allotted to the shareholders on 2ndsum
1 ebruary last, $600,000 of New Stock at a premium of 90 per 
cent.

Branches of the Bank (have been opened during the year at 
Buckingham, Fort Coulonge and ManiwUki, in the Province 
of Quebec; Cark, Ont., and Regina, Assiniboia; end 
is opened twice a week a/t Jasper, Ontario, as a sub-agency to 
the Smith’s Fails Branch.

To meet the need of more suitable premises for the Mont
real Branch, a desirable site has been secured on St. James 
street, in that city, and 
thereon.

The twenty-ninth annual meeting of the Shareholders of the 
Bank of Ottawa was held on Wednesday, the 9th day of De
cember, 1903, in the Bank. Among those present 
Messrs. J. Roberts Allan, Jantes Ballantyne, H. N. Bate, 
Newell Bate, Geo. J. Bryson, Hon. George Bryson, W. G. 
Black, John Christie, J, F. Cunningham, A. H. Edwards, 
J. D. Fraser, Rev. T. Garrett, George Hay, John Mather, 
Denis Murphy, M.L.A., J. L. Murphy, David Maclaren, Albert 
Maclaren, J. B. Maclaren, W. 8. Odell, George H. Perley, 
C. E. Russell, Sheriff Sweetlnnd, F. J. Wilson, J. G. Whyte.

Moved by Mr. George H. Perley. secondjed by Mr. Henry 
N. Bate, “That the President take the Chair and the General 
Mlanager be requested to act as secretary.”

an office

were:—

building is now being erecteda

The offices of the Bank have all been inspected during the
year.

The Directors have pleasure in testifying to the zeal and ef
ficiency with which the officers of the Bank have performed 
their respective duties.

All of which is respectfully submitted.

GEORGE HAY,
THE DIRECTORS’ REPORT.

the Chairman then asked the Secretary to read the report 
of the Directors:—

President

THE GENERAL STATEMENT.

The Directors have pleasure in submitting to the Sharehold- 
i‘i s the Twenty-ninth Annua] Report, showing the result of 
husinefes for the year ended 30th November. 1903, together with 
the Balance Sheet as on that date.
The balance at credit of Profit and Loss 

on the 30th November, 1902,
\ ote at last Annual Meeting to Charles Magee,

Esq., retiring President.. ..

The General Statement of Liabilities and Assets 
November is as follows—

as on 30th

Liabilities.
Account

1902.

Deposits not bearing interest. . .. 1,878,891 37 1,982,902 27

was $ 69,273 01

10,000 00

$59,273 01
Vet profits for the 11,853,290 68year ending 30th November, 

l!>03. after deducting expenses of management, 
and making necessary provision for interest due 
to depositors, unearned interest 
counts, and for all bad and doubtful

13,926.367 50Deposits marie by, and balances due 
to, other Banks in Canada.. 

Balances due to Agencies of the 
Bank, or to other Banks or Agen
cies, in the United Kingdom.. 

Balances due to Agencies
or to other Banks, or Agen

cies, elsewhere than in 
and the United Kingdom.

11,790 72
on current dis-

debts.. 335,640 53
'63.936 41 6of the$394,913 54 Bank.Appropriated as follows:—

Dividend No. 54, 4% p.c., paid 1st June,
1903.............................

Dividend No. 55, 4y2
Dec.. 1903................

Applied in reduction of Bank
and furniture....................

( arried to Rest Account............

Canada

654 16•$ 98,795 56
p.c.. payable 1st

$13,791,422 99 $16,356,643 38 
$2,000,000 00 
1,866,000 00

109,947 60 Capital (paid up)
2,471,310 00 
2,389,179 00

premises Rest
19,826 60

100,000 00
Dividend 4% per cent (payable 1st

December)...................
Former dividends unpaid...............
Reserved for interest and exchange 
Rebate

90,000 00 
1,182 23 

12,455 95 
56,506 20

109,947 60 
1,006 22 

12,623 00 
52 819 00

■$ 328.569 76

Balance carried forward 
Boas Account..

I he Rest Account on 30th November 1902 
To Which has been added, Premiums

Mock issued.................
Transferred from Profit

taking the present balance

at credit of Profit and on current discounts. . 
Balance of Profit, and Loss Account 

carried forward. . .
$ 66.343 78

69,273 01 66,343 78was. .$1,865 000 00 
on New ■$17,885,840 38 $21,458,770 98

' , J.................................... 424,179 00
and Loss Account.. .. 100,000 00

Assets.
Specie...................
Dominion Notes 
Deposits with Dominion Government 

for security of note circulation .. 
Notes of, and Cheques on other 

Banks .

$ 627.445 48 $ 628,763 16 
1 004,628 50

$2,389.179 00
1.128,334 50

m!:Ï: Dir<lCt"r8 at ** Annua,
g to increase the Capital Stock of the Bank by the

: '-^lloo.noo oo 125 000 00

666,202 22 $81,697 88 58
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STOCK- WALL< « p p FOUNTAIN PEN. I
EXTERIOR Kntirel New Principle. Patented 

throughout the World. Simple in Con 
itrnotlon. Effective In Action. Low In 
Prloe, Commanda Ready Sale. Satisfies 
all Purchasers. Every Pen Guaranteed.

Iww ■

Any Nib can be used. 
Neither Clogs nor Leeke.
1"8rdina?y<lnk'.<>,>ylnlr °r

INTERIOR
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For Particulars, Samples and Term#, applj to

56 firacechurch Street, LOUDON, E.C., Eng,R. CLINTON HUGHES, Manufacturer 
and Patentee, 51

Special prices to Canadians nnder the New Tariff, 88Jf p.c.. In favour of England,
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High-Class Leggings,
4f

in all Patterns and from

mall Classes of Material.
r;

The Pottle Legging.
The Puttie Legging.

Pig-Skin, Tan & Antelope, 
Calf, Tan Brick, Smooth 

and Grained

i

■

w

Hide.
The Exprès» 

Legging.The Anglo-Indian 
Legging.t

g|îl
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The Colonial Legging—Back View.The Colonial Legging—Front View.The W. W. Legging.

WELLINGBOROUGH.
^ENGLAND.L. Watkin & Sons

agents wanted
:

27 814 58 
300,418 55

30,889 60 
185,000 00

the Bank ............
Bank premises..Deposits made with, and balances 

due from, other llks. in Canada■ 488,518 21338070 90■ Balances due from Agencies of the 
Banks or $17,885.840 38 $21,458 770 98Bank or from other 

Ageneies. elsewhere than in •Can
ada and the United Kingdom ..

■
m .08,008 92318,230 39

GEO. BURN,Balances due by Agencies of the 
Bank, or by other Banks or Agen
cies, in the United Kingdom 

Dominion and Provincial Govern

General Manager.
110 155 16

The report was unanimously adopted and the usual -résolu 
lions of thanks imssed by the meeting. Messrs. F. J. Wilson 
and J. F. Cunningham were appointed scrutineers, who re- 
orted that the Directors of the past year had been re-elected. 
At a meeting of the Board held subsequently, Messrs. George

re-elected President and Vice-

452.117 97464,252 77ment securities........................
National War Loan andBritish 

Consols
Canadian Municipal Securities, or 

Foreign or Colonial Publie Securi
ties other than Canadian............

Railway and other Bonds, Dehen
tures and Stocks..........................

Call and short Loans on Stocks and • 
Bonds, in Canada . .

573766 72600 656 00

I

Hay and David Mnc’nren were 
President respectively.

584,503 87494,119 04

661.408 61538 689 90

1.423.037 00. . . 1.100 972 32

—A meeting of the creditors of F. C. King, tailor, Parry- 
Sound, Ont-, who recently assigned, was held at Toronto on 

The assets are placed at $1 277, and the Ha-

$ 0,234,147 52 $ 7.305,952 12

$11 378.752 40 13,759 803 70Current l.oans 
Overdue Debts (estimated loss pro- Tuesday last.

1,pities at $2.101. The creditors are all Toronto firms. Messrs. 
Bradshaw and A. 1. McMaster were appointed inspectors to

50 000 0740.381 52vided for).......................................
Reel Estate, other than Bank tire- 

m i se<.................................. •* • •
Mortgages on Real Estate sold by

4.872 057.660 22 net with the assignee in winding up the estate.
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JOSEPH TUCKER,
Equipment ana General Stores,

Newington Green Road, LONDON, N., Eng
limntor of moor Specialities for Tmelliee sailor Pesideeis «bread.
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Quotations given for every class of goods.

Those who reside in extremely cold climates should see 
and warm. 1

natural Camel Hair Fleecy Cloth, light, durable, 
In several textures, for Pyjamas, Dressing Gowns, Sleeping feacks, blankets. Wraps, etc.

Natural Wool Sheets in all widths.
MalarialM

Verandah. Send

;

ogauttos completely mastered by the Unique Canopy, which can be adapted to Bed, Study oi 
id for diagrams. Double-Warp untearable Mosquito Net ; rot and ant-proof, non-flammable. 

Lambswool for Underwear will neither shrink, “felt,” nor become hard from rough washing. (Guaranteed.) 
Fine Gauze, Wool and Silk , for extreme heat. Very absorbent and will keep the body healthy.
Tropical Tweeds and Heavy Wraps for extremes of climate.
Speciality, Spltalflelds Silk for Saits; Ladles Costumes, of light materials, 

countries; send for Patterns and the French System of self-measurement.
The latest improvements for saving space and weight, render travelling on the Veldt, now comfortable and 

and healthy.
Price List, 825 pages, representing stock of goods of all classes, free by post. Missionaries, Travellers 

Explorers and Miners should see this before making preparations.
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luxury in all tropicala
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TRIRL ORDER SOLICITED.

AGRICULTURAL PROSPERITY. plant it again on the strength of a good reputation in the 
past- 1

;f|
Prof. Day spoke of the feeding value of some of the prin

cipal fodders and the preparation of rations. His conclusions 
aie that a great mistake is made in giving large amounts of 
grain ito fattening steers.

When the Canadian farmer is making money it is the fault 
of the Canadian merchant and manufacturer if they are not 
doing likewise. Guelph, Ont., is this week the centre of 
gravity for everything pertaining to the farm and its yields, 
the crowds centreing there proving also that those who know 
how to farm well are desirous of doing still better if further 
knowledge will do it.

The address of the president, Mr. Nelson Monteith, of Strat
ford, made reference to the increasing number of experiment
ers, which is now 3 845. The introduction of improved grains, 
roots, and fodders through the agency of the union lias done 
much to bring about the present vastly increased production 
of farm products- Examples of inqiroved varieties are the 
Mandscheuri barley, the Dawsons golden chaff wheat, and the 
Siberian oat.

“The prosperity of the farmer,” said Mr. Monteith, “is re
flected in our towns and cities by greater industrial activity, 
which is yearly drawing an increasing number from 
farms. To meet the changing conditions, many farms are 
being seeded1 to be grazed for beef, while the introduction 
of improved machinery is relieving the situation in a small 
measure. Though doing well financially, the farmer is not in 
a satisfactory situation. The long hours necessitated from 
lack of help in the field and home are leading to lives of 
drudgery, and the neglect of that social amity that should 
exist in well ordered Society.”

The presentation of the results of experiments with grains 
and roots constitute the leading feature of the union’s annual 
meeting. The varieties of sugar beets grown in Ontario 
now Danish improved, Yellow Silesian and KMnwangieben. 
Of these the first gives the best yield, and is considered most 
suitable for cattle feeding. Where beets are raised for sugar 
factories, the Klienwangleben, with its higher percentage of 
^lgar. is the leading sort.

Mr. Zavitz, in speaking 0f tests with fodder corn, gave high 
praise to the Wisconsin Earliest White Dent as being adapt«I 
to Central Ontario. Owing to ithe ravages of the pea weevil 
of late years, the grass peas have been planted. This variety 
,s proof against the weevil, and does well in the general 
01 years. Too much rain in the past two seasons has been 
unfavorable eo the ripening of the grain, and the yield of grass 
,,eas has fallen rather low. Yet Mr. Zavitz would

:
jil ,
j ,i,
i Li r. ? 5I

::
The experience of good feeders 

agreed with the findings of Prof. Day, that to make profits 
at present prices the amount of grain fed must be limited. 
At the Canadian packing eseablishments most of the 
material is Sold for fertilizing purposes. Prof. Day thinks they 
are making a mistake in not preparing and selling this as food 
for stock as is done in Chicago. Special machinery is required, 
but the product has a recognized value that makes the sale 
largely profitable-

At the evening meeting, Prof. Day gave an address on the 
progress made by the Ontario Agricultural College in the 
matter of equipment and extension of
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The Mae-
donald Institute, the latest acquisition, marks a step in ad
vance for the education of women for farm life.

The statistics collected by the Ontario Department of Agri
culture are under the supervision of Mr. C. C. James. That 
gentleman gave some interesting facts concerning the values 
of farm property, and the changes that had taken place 
the establishment of the Bureau of Industries 
staff of two thousand correspondents is maintained through
out the province. These are selected men. whose reports have 
oeen found reliable, and they are asked to reply three times 
each season to enquiries sent out from the head 
significant fact gleaned from these

courses.

«ur

since 
in 1882. A

office. One
' SSIreports was that the value 

Of live stock has been gradually increasing until it is now 
nearly $1,50,000,000. For this reason business men and finan
ciers are turning th-ir attention to the Winter Fair and other 
«rniHar exhibitions, in order that they may know how the 
current of trade Is turning.

A high compliment

. ;

1*8are 1
:iseSi

wns paid to the Experimental Un lion hv 
Mr. Spillman, of Washington, who declared that nowhere in 
America was there to he found a body of me, working to
gether to such good purplose as were the experimenters of 
untario.

m
11

run
—When the calendar year close® it is expected that Canada 

uTl have gained over 130,000 arrivals, or about 50,000 
than the year previous. !L-1moreventure to
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The Finest Bespoke Manufacturers in England.for the Canadian Market,

334 p.c. in MCWÊ/æ favour of Canada.

^O-T^6

active and fairly successful, too much so some think, as prices 
have advanced too rapidly to etand without a break. The 
effect of the slump is going to have a bad effect on the Christ- 

trade. Many who had money to burn last year owing to

FINANCIAL.

EMontreal, Thursday Evening, Dec- 10, 1903.
the high prices of stocks on which they calculated, and were 
tempted to spend freely on the supposition that the values 
so created were real and Tealisabl- Since then their holdings 
have so shrunk as to leave their purses and 'bank accounts 
depleted, and their gains simiplv nowihere or turned into losses. 
However, there is plenty of money left to provide a good trade 
at Christmas and Nw Year's, although probably much less 
than last year's. Pacific stands firm at 119 to 119% in spite 
of the effort to pull it down. Dominion Iron is Still sinking, 
the last sales being at 8% to 8%, a drop of 48 points. Who 
is holding this stock is a question many would like answered, 
and who is holding the bonds of this enterprise is another 
query which may be asked of some who know. Toronto Rail
way has been run up from 90 to 101% in a few days. Do
minion Coal has sold at 70%. Montreal Power 76% to 76%; 
Street Railway 213; Twin 94%: Bank of Montreal 260%; 
Commerce 150%; Molsons 176; Merchants 151; Hamilton 210; 
Toronto 227%. Consols 88%. Money easfier in London, but 
firm in New York, call loams ruling at 4 to 6 per cent. Paris!

happened to prevent the deposit of 5 millions l>yWhat has
Grand Trunk Pacific Railway Co. ? There is evidently a 

hitch in the progress of the enterprise, whether it is 
change being desired in the terms is

the
serious
lack of money, or some 
a secret, which will soon have to be disclosed. The Canadian 
Pacific is raising more money to finance its shipping enter
prise and seems able to get all it needs. The Presidents 
Message usually is a financial factor, but the recent one was

It was little more than aupassed over without concern, 
apology for fomenting a rebellion in Colombia, and aiding the

South Ameri-robels to form a new republic in Panama, 
can Republics are set up and pulled down so rapidly and are 
such disreputable affairs that their disruptions and rebellions 23
are looked upon with no little contempt by more settled peo
ples. When the Panama Canal is commenced there will l>e 
trouble ns the Columbians will not allow that work to proceed exchange on London. 25f 10c; Berlin 20m 4fipf. Foreign ex

change. 60’s. 8. and demand 8%- Local money rates for call 
loans. 6 to 5% per cent.

without doing all the dantage they can to the United Slates. 
The stock market is in a mixed condition, the bulls have been NC
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Tiliphoni : 590, KbTT«BIH8.
Tklkobuhic Add*—; “ CATTBLL BROS.,» Kzttbking.

up-to-date. I

CATTELL BROTHERS 91

■1

_______ = Avenue Works,
KETTERING, Enolasd.

Welted, Fair Stitched, Standard Screwed and M S

Best Value for Wholesale Buyers In the Trade. 
F.O.B. at any English Port.

-

Ütàiwork.

Competition Defied. :

Ihe following is a comparative table of stocks for week 
ending Dec. 10, as Supplied by Chas. Meredith & Co., Stock 
Brokers, Montreal :

Miscellaneous.

Can. Pac. Railway Co.. .. 3236
3030

Montreal Street Railway .. 3633 
Ditto.

118 128%
Montreal Power Co 76 89%Average

same
date

. :217 206 276
486 207new 194Shares

Sales. Highest. Lowest. 1902. Toronto Street Railway .. 1119 
Halifax Street Railway . . 70

3510

Banks. 102 98% 114%
102%•90% 90Montreal...............

Molsons................
Toronto...............
Merchants..............
Eastern Townships
Commerce...............
Ilochelaga..............
Imperial................

Ill 250% 250
38 196
3 230

71 151
1 161 

61 150%
16 124%
16 214

260 Toledo Railway. .
Twin City Transit.
Richelieu & Ont. Nav. Co .. 1161 
Commercial Cable

26 24% 30%196 214 3769 95 93% 116%230 84 82% 95160% 160 45 116
50 163
20 164

116 175%161 Montreal Telegraph...............
Bell Telephone.....................
Dominion Cotton....................
C'en. Ool. Cotton.....................

161 163 164150%
124% 160

100 33% 62%214 70 46 62%

J. DAWSON < SONS,
LONDON, ENGLAND.

■MANUFACTURERS 
OF ALL KINDS OF

BOOTS AND SHOES
;

MEDIUM TO BEST.----------
AMERICAN OR ENGLISH STYLES.
----------------CORRESPONDENCE INVITED. ___________

Head Office :

23 London Wall, LONDON, E.O.,
Manufactories :

NORTHAMPTON AND TOWOESTER

;■ ;

I

Eng.

1 ' ' ‘
' l l' J

■
I

.._________ i
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!404050Merchant» Dation..
City 4 per edit.. .
Windsor Hotel..
Horn. Coal, common 

Ditto. pref..
Detroit United Elec, lly .. 298.»
Doni. Iron & Steel, com. .

Ditto.
Nova Scotia, common.

Ditto. pfd.....................

102102500 El Padre Needlesil 8585 I50
12072708280 ' I
110112%19 10 CENTS.

70

VARSITY,0400
27 23pfd . . 210

1001110 78%
6 CENTS.nono35

llonds. The Best CIGARS that money, skill and nearly 
half a century’s experience can produce. ■i103%103%

97%
700Montreal Street Railway . . 

l an. Col. Cotton . .
Do. Iron & Steel.. ..

97.. 3000
.. 81000

%

89%50%59
rude and Onaranteed by

S. Davis & Sons,
MONTREAL, Que.—Grand Trunk Railway System.—Earnings 1st to 7th De

cember, 1903, $659,353; 1902, $611,233; increase, $48,120.
M

.

;

»
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The Clothing* Co., T .imited.
47, 49, 51 and 53 Moor Lane,

LONDON, E.C., Eng. wFactories:
Osborne Street, COLCHESTER. 
Mile-End Road, LONDON. 
Cambridge Road, LONDON.

:

Well = made, Reliable 
and Durable Clothing,

\

;

El,For our Colonies.■
*

L

f «
In order to cope with our greatly Increased trade we have 

had to again extend our Premises and bought the Lease of 

Brunswick Buildings, City Rd. jT;!
1 The 

Lt it a*; 
show 
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Canadian Buyers,
fOught to know the Marvellous 

value we can give them. am
trade 
round, 
hut no 
market 
positio 
little 1 
purpos, 
under 
rolls v

f
Square Cut Sac. 

Tweed Suits or Serge 
from 6/6 up.

We employ no Travellers.
H

Our Goods once seen sell themselves

7F
 ».<

 7“
ss



Joseph Waine & Go., LOWE «g FLETCHER.
PATENTfEB,

Manufacturer. °f BRASS and IRON LEVER PADLOCKS, 
And «II kinds of SHIP and IRON flORTICE LOCKS.Imperial 

Lock Works, Combination Works, 
Church Street, 
WILLENMALL, Eng.

Admiralty and War Office Contractors.W1LLENHALL, England. 1
■'B

Rim, Dead and Mortice Locks, 
Drawback Locks and Iron Gates, 
Brass and Iron Cabinet Locks, 
and Pad Locks I19 ?m ■ i

RIM, MIGHT & BOW LATCHES “»tLP LOCKING." 
Specially adapted 1er Gas Meter».

I

And all kinds of Keys and Steel Traps 
for Home and Export.

CHEESE—The market is extremely dull, any little busi- 
doing being for finest Sept, and Oct. makes, which 

quoted at 10% to 10%c. but with no buyers. Later makes 
offering at 9% to 9%c, but ally business reported latterly 

Mas in the neighborhood of 9c. A suspension In local export 
j big circles is referred to çà^where.

DRESSED

ness are

(Lute will be inserted when received.) are

MONTREAL WHOLESALE MARKETS.

POULTRY—Shipments coming in largely. 
but the market is ruling firm, with ready sale for all bright- 
colored stock in good condition. Discolored and old stock, 
however, drags and is not in favor. We quote turkeys 12 to 
15e lb.; geese. 8%c to 10c; ducks, 12 to 13%c; Chickens 10 
to 11c, ami fowls 8 to 9c lib.

Thursday Evening, December 10, 1903.

The month of December is usually turned over to the re
tail rs, who seek to aggregate a wholesale showing. Prices 
slow little, if any, change, while - everything favors a brisk 
Holiday retail trade. Canada extends over so wide a range
ut longitude that it is difficult if not impossible to made 
tiling like accurate forecasts of the weather, 'such 
tempted under the often misleading caption of “Probabilities.” 
I he forecasts have latterly been more deserving of the prefix 
ini. The storm which iage<l all Wednesday night and Thurs

day morning, leaving over a foot of snow on the level, had 
been pied eted as a “snow flurry. ”

DRY UOOlfti.—Owing to the heavy advances in the 
torial, coupled wit'h short stocks in all the large centres, most 
c otton goods have been again advanced 2% to to ,'er cept. In 
fact, it is difficult to tell just where prices are at, for with 
the closing out of certain lines of cotton fabrics is also close,! 
any repeat orders at same figures. A heavy importer stated 
to-day that he tried this week to secure a couple of thousand 
more bales of a certain staple at a price freely accepted re
cently, and did not succeed. English manufacturers cabled im
porters here this week that it would be only by immediate 
reply prevailing prices would be recognized for repeat orders 
on last goods ordered. While woollen goods should be advanc
ed to meet prices of fine wool, English manufacturers 
not done so, for the reason that trade conditions do not 
rant, and they are merely adhering to old prices meantime. 
Some lines of French woollen dress goods have been advanced 
slightly, circumstances such

raw ma-any 
as are at- 1■

■I■ f
.11 11 1

I :1| It =

19i:

il *r®
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BUTTER.—A very quiet market all through the week, with 
Hade passing disappointingly light with a weak tendency ali 
round. Finest fall creamery arriving is offering at 21 to 21 %c, 
hut no outlet. Second grades at 20 to 20%c have met a fair 
market. Holders seem anxious to unload, and this puts the 
position altogether into buyers’ hands. In dairy there is but 
httle business, sales being only in a small wn‘v for jobbing 
purposes. Finest selected Western sells at .16% to 17c and 
under grades at 15 to 16c. There is 
rolls with sales at 17 to 17%c.

Hi

have
war-

as trade conditions apparently 
not being permitted to interfere with opinions as to values 
in French makes. In cotton goods the tines affected 
eipally cottonades one line, ticks six, fancy denims one, shirt 
ings one, galatea two, dress ginghams nine, flannelettes ten, 
including all the staple lines, domets two, shakers three 
nelette sheetings three. These advances

more inquiry for fresh

are prin-

flan-
range from 2% toALL CLIMATES ''Si e

I iI»A X HENRY SQUIRE <£ SONS.
NEW INVENTION, Near Wolverhampton ENG.

Brass Founders A 
Lock Manufacturers.

Locks In all qualities for Cabinet Makers 
Sash Fasteners, Locks & Brassfonndry for
KRYBMA nim0n,lrvr' ALL KINDS OF KEYS MADE on the PREMISES.

;
i ■\mmm

Vheq^-Tij I
-i -'TICK"
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184b. H1
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Off PIANOFORTE .MAKERS ...I 
I®53*135 EUST0.N R? icwom-.

>• \ J&i-j': , *4620

Re, litered Trade Mark.

;
Ki.

g. .8: :
TWO!
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ENGLAND. Every description of Glass Movements. All kinds of Reflex 
Hinge* and Stamped Butts and Lbck Joints.
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WOLFSKY &, CO., LTD,
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WHOLESALE AMD EXPORT MANUFACTURERS 
OF EVERT DESCRIPTION OF
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NOTE ONLY ADDRESS:

111, 113 & 134 Southwark Street, BLACKFBIARS, London, S.E., Eng.

I ! loll, standards $1.40 gall No. 1 handpicked Malpeque cup 
oysters, $8.00. No. 1 handpicked Malpeques $5 to $0 per brl.; 
and common $4 to $4.50.

i10 per cent., the greatest advance being in apron ginghams, 
two' lines of indigoes showing the highest percentage. O ily 

of tickings are affected, the advance being about
: Relia

some ranges
y2c per yard, or about 2‘/„ per cent., but further advances are 
considered likely. Striped flannelette was advanced V4c ]>er 
yard, or 5 per cent. The advance in cottonades was general, 
and it amounts to about 2>/2 per cent. The advance in apron 
ginghams amounts to Vic to le per yard, the greatest rise 
being in two special lines. Flannelette sheetings, which sell 
by the yard, are up lc. or over 5 per cent.

FLOUR AND FEED—The high prices on flour, which were 
noted in last week’s report as having been recovered, after a 
temporary decline, are being maintaind, with a gotod locsil 
demand pasteing- Feed of all kinds is likewise steady witli 
demand sufficient to keep stocks firom accumulating■

GREEN FRUITS, ETC.—There is a lull in the ex
port apple trade, arrivals in England exceeding detmtiml. 
We quote:—.Mmeria grapes, extra fancy long keeping 
heavy weight $6 per keg; tinted do., $7; good sound stock 
$4.50; good medium weights, $4.50. Oranges, fancy Qal. 
navels (Hollywreath), size 80 to 216. $3.75; Flo-ridas, 150 to 
176 $3.75; Jam ai cas in hr,Is. $4; do., boxes, 170. 200, $2.75- 
Lemons, ex. fancy, 300 size $3-60; fancy $3.26; 360 size $2.75; 
Messinas, 3006 $3.25 to $3.75. Bananas, Port Limon ex. $2 25 to 
$2.50. Pineapples, crates Hat-anas. 24 size, $0.00. Sweet po
tatoes, Jerseys, per brl., $4; baskets do., $2.25, red onions 
in bags 150 lbs., $3; 75 lbs., $1.55; Spanish onions, large 
Cod, $10 brl,; do. Nova Scotias, $9.75. 
winter, all varieties, $3.75 per brl.; XX winters, all varieties, 
$2.50 brl.; handpicked Fameuse, $3.50 brl.; choice or XX, 
$2.75 brl. New figs, finest quality, 2 inch. 10 lb. boxes. 9c 
lb. ; 214 inch, 1 lb. boxes, 10c ; 2*4 inch 5 crowns. 11 lb. boxes, 
lie; 2y2 inch, 5 crowns, 25 lb. boxes. 12c lb. : natural figs, 
25 lib. boxes. 6Vie lb.; natural figs in mats, 32 lbs., $1.35. 
New Grenoble walnuts. 12y2e; new Tarragona almonds. 12c; 
new Sicily Albers, 9c; Jumbo pecans. 10c; larfge pecans, 13c; 
Rrfazil pecans, 13c; peanuts. Bon Ton. roasted 11c: Sun, 
roasted! 9Vie; G, 8Vic; Coon roasted 7%c; shelled almonds, 
28 lbs. to box. 22c; shelled walnuts, 26c. New dates, 4c lb- 
Cat. dried prnes, 40 to 50 size. 25-lb. boxes, 9c; prunes, 60 to 
60 size. 251b. boxes, 8Vic; apricots. 25-lb- boxes 12c; peaches. 
26-lb. boxes, 10c; pears, 12c. Ca. celery 6 to 9 doz. to case, 
$5.50.

EGGS.—In good demand, with a firmer tendency and a very 
satisfactory business passing. New laid are quoted at 25 lo 
26c; selected fall stock 23 to 24c; cold storage, 20 to 21c; 
limed 18 to 20c-I

WISH.—Haddock are scarce and arriving in but small lots. 
Tom coda are now on the market, and sell at $2.50 brl. 
Prices all round are steady under a good demand. All fish com- 

Quotations—FTesh Fish—B. C. salmon. fh■
1 »ara,lively dear, 
frozen 8% to 9c; Gaspe chilled, 15c; halibut, frozen, 8%e 
to 10c; frozen pickerel or dore 6Vic; fresh steak cod, 

"5c; haddock 4Vic; dressed bullheads, 8c; frozen pike 5y2c. 
Whitofish 7y»c per lb.; fresh frozen ’herrings, $3.10 per 100 
fish; fresh frozen smelt in boxes 10, 16 and 25 lbs. each 8c 
per lb. ; frozen mackerel 12c per lb. ; frozen shad 8c per 
lb. Salt Fish—-Loch Fyne herrings, $1.26 keg; No. 1 salt 
mttckerel, in 201b. kits, $2; No. 2, $1.50; new salt herrings, 
Labrador, $5.50; do. half barrels, $3; green cod, No. 1 $6: 
do., No. 2 $5; salt pollock, $4.60 per brl. of 200 lbs.; larger', 
$0.50; No. 1 salt haddock, $4.76 per brl.; new B.C. salmon, 
$16.60 per brl; and $7.26 per half-hrl; new C.B. salt herring $0 
per brl.; ditto., $3.25 per half-brl. Smoked Fish—Haddies 7c; 
kippered herrings $1 per half box; smoked herrings in bundles 
of five bores, 16c a box; St. John bloaters, $1.00 per box; 
Yarmouth do., $1 box. Prepared—Boneless cod in bricks,
6c lb. ; boneless fish, in bricks, 6c; boneless fish, loose, in 26- 
lb. boxes, 4Vic; dry cods, in cwts., $6.00 per cwt.; skinless 
cod, in cases, $4.76 per case. Oysters—Selects $1.60 per gal-
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D. A. LOWTHIME,
[LIMITED *

:

17 and 18 Paradise Street,
LONDON, Eng.

WHOLESALE MANUFACTURERS OF

Scrap-Albums Paste-on and
Slip-in Albums and Mounts,

Post Card Albums, etc., etc.

9m U FINSBURY,

B
>:l

- - ‘«spsl lgg(SBS!

CATALOGUES ON APPLICATION.

li
Spa

UKEEN HIDES.—1 he easier feeling manifested at outside 
centres for some time finally reached Montreal and now con- 
eidrabie business is being done on the basis of 8%c for No. 
1 beef hides, although 9c is yet a factor in transactions. Calf
skins and lampskins unchanged.

considerable dongoia and other upper goods. Prices are quite 
firm.

OILS, PAINTS. ETC.—Prices nominally unchanged, in ab
sence of any transactions of note. Stock-taking and wind
ing-up the year’s business now keep those interested fairly 
bury. Quotations on another page.

PROVISIONS-—Large arrivals of dressed hogs have caused 
the market to rule weak, prices declining to $6 to $6.26 per 
100 lbs. To-day, however, more favorable advices from To
ronto and the change to winter weather have influenced the 

Canada at the turn of the year- Montreal factories ate taking market to more strength, and sales were made at 6% to 6yac
ib. Cured meats are unchanged .in price with a good 

-- - ■ ■■ ----------- =------ ■ — • ■■■ — movement.

LEATHER.—Affairs at Quebec are, apparently, as uncom
promising as ever; the employes there showing a persistence 
that should and could be applied more advantageously. Mont
real shoe firms are getting some of the business, for later ac
count. The English trade are still receiving the full quota 
of Canadian leather, which will prevent any large stock in

I
P/A/SO/V BROTHERS

Reliance Works, WILLED HALL, England
-A disastrous tire took ,place in the handsome up-to-date 

premises of Mr. Henry (jalehouse, fish and poultry merchant, 
810 Dorchester street, on Wednesdey night. It is supposed to 
have been caused by burglars who effected an entrance at 
the rear of the premises. The fire appears to have been 
started in the office, which is badly damaged. The concrete 
or cement floors and surroundings prevented the fire from 
destroying much beyond the woodwork. The damage will pro
bably reach some thousands. The promises are insured; but the 
perishable stock must prove a serious loss-

The unexpected decline in the price of cheese during the 
past month has been responsible for losses among a few in the 
trade, llhe old-established cheese exporting firm of T. 8. 
Williamson, Montreal, suffering heavily. His liabilities are 
reported in the neighborhood of $50,000. Mr. Williamson has 
been in business over ten years, and among the trade, gen
eral rqgret ils felt at his present trouble, which, it is hoped, 
he will soon succeed in straightening out, so as to be again 

• on deck.

£-■-
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E —E. P. Masse, prominent dry goods, Montreal, has assigned. 
Liabilities $26,000 to $30,000.; Mi-. Masse, sen., originally 

‘a city traveller for a large Montreal importing dry good# 
firm, is known among the trade as possessing those genial 
qualities which should lead to success in business; but it is 
never

J K

-i

mm safe to carry a very heavy load.

—The foundry and machine shops of F. E. Cnme, Montreal, 
were burned on the 10th instant. The building was old and 
of frame construction. Total loss about $20.000; partially 
insured.

II

Manufacturer» of : Brass and Iron Padlocks. Brass 
and Iron Cabinet Locks, Rim and Night Latches, 
also Haps and Staples.

—Rumor is current in dairy produce circles that the drop 
in cheese has affected a veteran exporter located a piece up
the river.
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SELLERS’ RUSSIAN CREAM JC
Man
of

For ISrown Leather Boot*, Bhoee, etc.
Free fr Jin Add, Waterproof—Doei not separate.
Oivee a very high polish and softens and preserves the Leather from decay, 
supplied In Jars and Bottles of various sizes as per List.

h'
s - * 91 I

Sellers’ Cream B,ackin2 company 
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Entirely supersedes all kinds of Paste and Liquid Blackings.
Combines the properties of Boot Cream and Blacking for Box Calf, Glace Kid, etc., and all 

kinds of Black Leather, Boots, Shoes, etc.
In Air Fight Decorat d Lever Lid Tlns-Speclally suitable for Export.

GOOD PUSHING AGENTS WANTED.
Full Export List and Samples If desired on application.
These goods are superior to those made In America, and under the New Canadian Tariff are

88}f) p.c. cheaper.

I ,

INVENTORS AND SOLE MAKERS I

JOHN SELLERS & CO., Manufacturing Chemists, 11 Glerkenwell Green, LONDON, England.

yet definitely known, but in 1900 and 1001 were above the real1902 is not
it H calculated at about 123,500 cwt., value, 
worth only about £72,000, the price of 
cork having gone down slightly since
tool. Kiiim statistics published by the 
Governor General of Agerfa, it appears 
that the forest fires in 1902 destroyed
187.500 acres of forest lands, a a gains!
22.500 acres in 1901. The greater part 
of these fires occurred in the Depart-

Department of Railways and Canals.
QUEBEC CANALS.

PATENT REPORT.

Chambi.t, 8t. Ours. Laohini, Bbauharnoib, 
Carillon and 180ÜLAN0BS, STB. ANN K, 

Ouenvii.lb Canals.
Below will be found a list of patents 

recently granted by the Canadian and 
American governments through the agen
cy of Me* rs. Marion & Marion, patent at
torneys, Montreal, Canada, and Washing
ton, D.C. Information regarding any of 
the patents cited will be supplied free of

CBALED TENDERS addressed to the uader- 
O signed, and endorsed “Tender for Supplies,’ 
will b<$ received hy the und#relgiied until noon on 
the 19th December lVOS, for th* supply of Timber 
Lumber, (,’set and Wrought Iron, Hardwire, Tools 
Oile, Cem-nt, Coal, etc., etc., required on the 
above named canals 4 irtng the calendar year i?04 

No tender received efter the above mentioned 
date will b» cooaidered. . . _Forme can be obtslned at the office of the Super
intending Engineer, Montreal, or from the Canal 
SoperlnteidentB, ontheind December next 

The Department does n.t bind lteelf to accept 
the lowest or any of the tenders.

By 0ERNEST MARCEAU.
Superintending Engineer. 

Superintending Engineer’s Office,
No. a Place d Armes Square, Montreal.

meut of Constantine. At a moderate es- 
limato the number of trees damaged or
destroyed may he put down at (5,000,000

forest fires occurred charge by applying to the above-named 
firm.—Canada.—Robert Olivet*, Portage la

Several extensive 
during til summer of 1902. doing grenl 
damage to one of the best cork-produv.n: 
districts between Collo and Djidjelli.

Prairie, Man, shocking machine ; Hor- 
misdaa Hamel, Granby. Quo , 
guard; Mre-ins. H. & S. Fox, Temple, 
U.B., tongue support; L<. A. Melanson, 
Church Point. N.S.. auxiliary th'll coup
ling. United States.—Geo. G. Corbett, 
fairville. X B.. cuff-holdrr : Auguste Gn- 
inache, Columbus, Ohio, te’ephone trans
mitter suppirt; Joseph Raoul Marcotte, 
Montreal. Que., paint Inrush.

cattle

Trees which have been burnt do not, if 
they survive, produce cork of the 
quality as before; they degenerate, and 
ultimately die off.

Telegram»sa m '

OORK PRODUCTION OF ALGERIA.

Some think it a mistake not to takeCork is a substance of sucli varied use 
and of such importance m many indus
tries that most of our readers will be 
interested in the accompanying facts, 
taken from the Consular reports for Al
geria: Algeria is only now entering upon 
a period of full production of its forests, 

the Oil and Colorman’s Journal, as

advantage of the quantity of cork-wood 
the country produces to establish cork 
making factories in Algeria. The diffi
culty is the heavy import duties levied 
by the principal consumers (Germany, 
Russia, etc.) on manufactured cork-wood. 
It is proposed, therefore, either to put

BRIGHT LIGHT COMPANY.

All this world over the inventive minds
of the day are turned ever toward that 
which may give a better and a cheaper 

country olher than France, or to give light. As the world grows in knowledge 
a i>reinium to manufacturers of corks and intelligence this necessity becomes 
sending their goods to foreign countries, more apparent, for gradually we are each
This question will be considered at the 7™ seen to be greater slaves of fashion 

1 . . and of all that fashion implies. The often
next reunion of the Delegation Finanmere. (jfm of Cana<lian readcrs is directed to

says
the result of certain operations called 
“dei-maschage,” which the trees had to

a duty on all cork-wood shipped to any

go through in order to give a more 
k et able cork.

mar-
Out of an area of 502,500

of forests which the State pos- 
than 500.000 acres which 

are now giving re-

acres
scssea, more 
had been operated on 
turns, and in three or four years they 
will all be in full bearing. The first seri
ous harvest was in 1890, when 1,474 cwt.

The total quantity sold at the State 
sale, 4,322 tons, is much the same as ties, as appearing recently in the Hard

ware Trades Journal, a representative

the following reference to “Bright’’ man*

that in 1901, viz., 4 330 tons, but a more 
rigerou* classification adopted, and English periodical:was

considered as waste159 tons more were 
cork. There was a fall in prices, which

sold for £1.3451; since that date “Bright” Mantles.—The Bright Incan
descent Light Co. possesses a name that 

no doubt will be felt in future sales; it sounds extremely well, but what is far
is, however, natural, as the prices paid more important the mantle sold by this

were
the increase has been very marked, the I BAX'

1901 producing 114,078 cwt.. which 
sold for £77,177.

year
were The result of

-cH;
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rn the incandescent light bu,i„J have ance „n th^t nMhem,hr T T “ C°nUin8’ al,d aa ^1-
been su rapid in recent day., and the can be no ZL tW ’ ^ ^ *“ * ^ “““• aS “*ain8t a"

», » , I ». ., 09 71 1)e no doubt that an ironmonger s expensive one will in mo^t oa^k in-in»number oi available mantles upon the interests are best served by supplying the light the fact that *
market has so enormously increased that nr*:ni , . , , , , , ® that the expensive oneU enormously increased tùat article which he knows will ultimately has considerably more of tilt.Li^zjizrzinn r r; *h- rr -r?» ... -» — *. bl P~nb Ti u“ ~r“" reach and make up hts nund as to which tal difference in mantles, and the 
he shall stock and run. Many ironmon
gers find it possible to stock half-a-dozen 
different brands of mantles, but there 
can be no doubt that it is wise to

«il

’ nun- 
exceptionally

large percentage of Thorium, and in this 
«'ay it is not only able to maintain its 
brightness for a very long period, hut it 
also is strong and rigid.

ihe Bright incandescent Light Com
pany do not ask the trade to rely upon 
their printed
planations with regard to their produc
tions, but they exhibit an amount of 
confidence in their claims which lends 
considerable force to them. Almost every 
maker of incandescent mantles states 

PUSiM that his productions are the best on the
■ market. The Bright Company, however,

leave it to the trade to judge for them- 
„ow pos. ■■ 9elve8- and th=y orders for their

sililc to purchase mantles from 12s to 0,1 the* dlstmct understanding
I"- a gross upwards. There is undoubt- ^ * =U8 °mer d°*3 not «"d them
e.ly a great temptation for the ironmon- who suggests that the 15s mantle is the’unllmantl^lTand will refmH 

f! ",°!e Persona) Proftt lias to be con- really the same thing as one which sells to the customer their full value in monev

à? •* • ■— - — -r ;.-LTrz
tliat all mantles look very much alike 
Huy appear on the ironmonger's counter.
It is extremely difficult for the public to 
(Incriminate between one and the other 
from a

Mman

Hirun fjj§§jone speciality in this department.
Before, however, pinning one’s faith ab

solutely to any particular brand of 
tie it is, of course, essential to be

announcements or oral ex-man-
sure

lliat that mantle is going to give1 entire 
satisfaction to the customers who buy it, 
and is going to add to the reputation of 
lilt- ironmonger who sells it, as well as 
incidentally adding to the right side of 
his profit and loss account. The days of 
monopoly in the mantle trade appear to 
have come to an end, and it is

' >*i

ÿ

agi* 1;j 11 8 II111 * I“sale or return” principle—a system sure 
to he appreciated by ironmongers.

The “Bright” mantle sells to the trade 
time it is the most expensive require- at 27s per gross, or if ordered in five 

,. . mpnt of the incandescent industry. The gross lots, 25s 6d. The Comnanv also
inspection when buying. It brightness and longevity of a mantle have cheaper productions running^down

to 15s a gross, but we do not propose to 
recommend these for the reasons we have 
explained at sonic length above, 
address of the

11 :The main constituent of an incandes
cent mantle is Thorium, and at the ■as

Hissame

I
g!H

II mI ■
mere

1'HI

Telegrams: “WROUGHT, WILLBNHALL ”

y-Sry,yflNT IRo" connecting____  11 -O'KJ. -HI) ■

The
Bright Light Company is 

161 Stoke Newington Road, London, N. 
Mr. Berlowifz. manager. Special discount 
of one-third off duty to Canadian trade.

WÊM
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V I
ON BANKING.

Mr. D. M. Stewart, general manager of 
the Sovereign Bank of Canada, promis
ed, at the request of the Educational 
Committee of the Y.M.C.A., Montreal, 
to deliver four lectures on banking to the 
members of its classes. The first, deliv-

i oPEtr.

H
3

-

THE MONTREAL CITY AMD DISTRICT 
SAVIR6S SANK.

Cspltal Stock of this Institution have been da
■ I

f

Sitiriay, tbi 2nd day of JiMiary, 1904.-WRP.tf.CHT IRON RAILING HEADS.

By order of the Board,
BAXTER. VAUGHAN & Co ewfl,toe*«'

^oWILtElWLL, EN6.
SSHD kSSe,L^SrA£?g^iISTa. A. P. L1SFSRAN01, 

Montreal, November Nth, 1909. Manager.
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JOHN S. DEED & SONS, Limited.
Morocco and Roan Leather, Chamois Leather,
—-----------------Enamelled Hides------ -------------
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91 New Oxford Street, LONDON, W.C, England,

jd
lo

ie
o

.



f

THE CANADIAN JOURNAL OF COMMERCE.1060

BOOTH St CO 0U

Wholesale and Export Boot Manufacturers,
!

ENGLAND.NORTHAMPTON

The finest High Class Boots and Shoes, for Canadian Market, 33J p.c. in their favour.
A Light,

of banking to the agricultural, mercantile 
and labor interests of the Dominion of
Canada.

4. Interior economy of a chartered 
bank; Clearing House system ; banking as 
a profession,

1 hope to be able to treat each one of 
these subjects separately so that no one 
lecture will not be dependent upon an
other, although there will be a sequence 
leading from one to the other, and those 
who can attend the whole series will no 
doubt receive the greatest amount of be
nefit.

In fairness to you I should explain that 
this is the first time in my life that I 
have ever given a public lecture, and I 
must therefore ask you to bear with the 
deficiencies that must naturally occur un
der such circumstances. I do not intend 
that any lecture will exceed one hour in 
length, and I can promise you that the 
first one will be the dryest of the series.

The business of loaning money, which is 
one of the principal sources of profit to 
a banker, has existed from the very ear
liest times. In the Book of Exodus the 
Israelites were warned against usury, 
which means an excessive rate of interest. 
Another source of profit is the issue of

deliver an ad-I wouldvied recently, dealt principally with the mittce that 
historical aspect of the subject, and is to dress on banking, the intention 
be followed at intervals of a fortnight

was
that it should be confined to one even Flo
ing. I found, however, that it was be
yond my power to condense the subbject 
in such a way as to make it at all intel
ligible in the space of an hour or so. 
have, therefore, arranged to give a series 
of four lectures, in which I will endeavor 
to deal with the subject at sufficient 
length to make the more important fea
tures intelligible to the uninitiated, and, 
if possible, in such a way as to encourage 
young bank officers to take a greater in
terest in the higher branches of their pro
fession. I propose to deal almost exclu
sively with the banking business as we 
have it in Canada, belt ring that this will 
be of more practical benefit and more 
service to you than treating the subject 
generally. The subject of the lectures 
will be approximately as follows:

1. Introduction; historical sketch from 
the earliest times down to the establish
ment of the first joint stock bank in 
Canada.

2. The Canadian banking system; dis
cussion of the Bank Act) the organiza
tion and operation of a Canadian Char
tered Bank.

3. Banking and commerce, with special 
reference to the relation of the business

by the other three, which will take up 
more
Mr. Stewart said:—When 1 was invited 
by the Educational Committee of the 
Young Men’s Christian Association to 
speak upon the subject of banking, 1 
gladly acceded to their request for three 
reasons: First, because I believe in the 
estimable work which they are carrying 
on in an educational way, and am there
fore glad to co-operate with them ; sec
ondly, because therf is a conspicuous lack 
of knowledge on the part of the genera I 
public regarding banks and banking; and, 
thirdly, because the acceptance of this 
invitation may, and T hope will, afford 
me an opportunity of conveying a certain 
amount of information to the younger 
bank officers in Montreal, who may not 
haw time or facility for acquainting 
themselves with the history and theory 
of banking. I feel this more particularly 
because the educational side of the Can
adian Bankers' Asociation has been lost 
sight of completely during the past few 
years, and the essay competitions, which 
did much to promote a desire for the 
study of banking, have been discontinued.

When I promised the Educational C0111-

in detail the problems of banking.
paper cun 
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Royee, Gaseoine & Co., Limited,
Great Central Street,
LEICESTER, England.

Manufacturers of

Boots & Shoes, s

For the Colonial Markets.

Æ
Telegraphic Address; 
V ROYCE,” Leicester. Estb’i

1820■iW .Mm
. A.B.C. Code.
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paper currency, but this is a development 
of more modern times. As a matter of 
fact, however, they had a paper currency 
in China, which has been traced as far 
hack as B. C. 119. and they had a bank
ing system in that country in the 10th 
century, much the same as exists there 
at the present day.

The Bankers of Greece, Borne and Ath
ene exercised much the Kime functions 
ns bankers of the present day, except 
that they did not issue notes. They took 
deposits, paid interest fior them, and 
thes,, cities being large centres of com
merce, they did a considerable trade in 
the changing of money brought there by 
merchants from all parts of the world.

Banking in Italy.—The Bank of Ven
ice is generally considerad to be the ear

liest bank in Europe, and had its origin 
in A.D. 1156, although it did not become 
a bank in the sense which we understand 
the term for at least SO0 years after
wards. This institution continued to do 
business until the year 1797.

The origin of modern banking may,I 
think, he traced to the money lenders of 
Florence, who practiced banking as early 
as the 10th century. Many of them ap
peared in England in the year 1199. when 
they were entrusted with the collection of 
money for the Pope, which shows that 
like the bankers of Montreal to-day, they 
were very honest and trustworthy.

Edward 1st obtained a loan from a Flor
entine banker in the year 130ft. and about 
this time there were no lees than 6 9 
banking houses of Florence doing busi

ness in England. As this famous town 
was practically the birth-place of modern 
banking, so it was the birthplace of the 
famous navigator, Amerigo Vespucci, after 
whom the continent we live on is named.

A very old hank is the Bank of St. 
George, which was established in Genoa 
in the year 1345. and continued its exist
ence until the year 1800, when, like the 
Bank of Venice, it was destroyed by the 
French. This town of Genoa, as you are 
aware, was the birthplace of another fam
ous navigator of importance to us, name
ly Christopher Columbus, the discoverer 
of America,

So much for hanking in Italy, which 
country played a most important part in 
the commercial, as well as the political 
history of the world.
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Especially Suitable for the 
Canadian Custom Shoe Trade.
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•? ; We supply everything used in 
Fine Shoemaking.
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Oomplete Price List Mailed Free 
on Request.
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Good Design,
Best Workmanship,

Great Capacity,
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Low Wear and Tear.
' - y,"

THE RESULT OF MORE THAN

Years’ Experience in Crane Building. £ge&e!
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:)lTD
Offices : 22 Walbrook, LONDON, Eng.

JESSOP & APPLEBY Bros. <LEICESTER 
Sc LONDON
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Works : LEICESTER, Eng.E
i

British l
Oie Bn
Dominic 
lUtRD 
Hamllto 
Hocheli 
Imports 
Metropo: 
Mercnsn 
Mellon» 
Montres: 
Nstlonsl 
New Bra 
Nove 8co 

l Ontario 
1 Ottswe „ 
I People’s 
j Prorlndi 
I qaebec.. 
Rorsl... 
Soverelgr 
it. Stepa 
Stsndsrd 
Toronto 
Trsflers 
Union (I 
Union of 
Western.. 

Ai’rl. Ssv. sol 
I8ei Telephot 
«tnt. Oen, Lot 
tant. Mortg. 1 
' ’an. Colored 
'0»o. Leaded i 
'Can.Per * W. 
'Can. Ssy. A 1 
l|>ntrsl Csn. : 
Dominion Bs< 
Dominion Tel 
Dominion (jot 
Hamilton Pro 
nomn Bev. an 
Baron A Brie 
Imnerlsl Lost 
Landed Bsnkl 
Lond. A Can. 
London Loan 
Manitoba A N 
Montreal Tali 
Mont.Heat.LI 
Montreal Qaa1 
Montreal Btre 
Montreal Cott 
Merchants Co 
Montreal uoat 
'Ont. Indue, L 
2»t. Loan an! 
People’s Loan 
Real Bet. Loa 
Hlrhellen and 
Toronto Blecti 
Toronto Mortg 
J'tonto street 
"lofleor Hotel

i 1889 and 1900.Highest British Awards for Cranes at Paris, 1879,

They were p:iid a certain to the Ham-burg Giro Bank, which wasHolland.—Another country that was at their hook*.
time famous for its commercial irn- percentage for keeping the coin, and this founded in the year 1619, upon the modelone

portance is Holland ; its chief city, Am- constituted largely their profits. Such of the Bank of Amsterdam. This bank 
sterdam, conducted a very large trade banka were a necessity, especially in the did not issue notes, the first hank of is- 
with th ’ outside world. The Government ease of Amsterdam, because of the sue -in that country being -the Prussian 
amd the merchants of Amsterdam estab- amount of clipped and debased coin float- Bank, which was founded in 1765, after 
lished a bank (the Bank of Amsterdam) ing in that city, brought there by mer- the mode] of the bank of England. I 

31st January. 1003. This institution chants and travellers, but which, when mention, this hank because in the year 
at first very ably managed, and con- deposited with the -bank was received at 1875 it became the German Imperial 

linued its existence for 210 years, when its exact value and a uniform currency Bank, which is controlled by the Ger- 
the 19th December, 1819. it went into or credit issued by the hank. man Government, and has a capital of

on
was

■
on

GERMANY.—The three great modern 120.000,000 marks ($28.000,000).
France.—The first bank established in

liquidation by Royal decree.
The Banks of Venice ami Amsterdam banks of Europe are the Bank of Eng- 

were originally storehouses for the coin land, the Bank of France, and the Tm- France was founded by a Scotchman nam- 
and bullion depositel by merchants, for perial Bank of Germany. ed John Law, the son of an Edinburg
which they gave in exchange credit on Banking in Germany traced its origin goldsmith ; it was known as the Banque

s

I1 Soarboro’ 
Look Works.CEO. D. WOOD,
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STOCKS AND BONDS Generale, and came into existence on the 
2nd May, 1716. On December 4th, 1718, 
Law got the name of the bank changed 
to "The Royal Bank,” and the King hav- 
ing procured all the stock, became the 
sole proprietor. It failed in 1722. The 
present Bank of France was founded in 
1796, but did not begin active operations 
until the year 1800. Napoleon Bonaparte 
edited with his own hand the preface to 
the constitution of this bank, and when 
its stock was issued he subscribed for 
100 shares, the capital being 30,000,000 
francs, divided into 30,000 shares of 1.000 
franes each. The present capital of the 
Bank of France is 160,000,000 
($36.000.000).

England.—Banking in the modern sense 
of the word had no existence in England 
prior to 1640. Up to that time merchants 
bad been in the habit of depositing their 
bullion and cash in the Mint in the Tower

dit.3E «Par Per Cent. 
Price
Dec. 10 
(Bid)

Beet. last Dane of
Dividende,

Oaeh 
value 
per ■.

NAMB, Yal’e, 111

1,898, 00 »
8.000 000 «H 
9,985,88) 
1,460.000 4 
1,700,000 6 
1.050,000 8)4
8 686.818 6
1,000,000 ......
8,600.000 1)4
8,7*1778 4)4
9,000.000 6

403,000 8
700.000 I 

8,000,000 
600.000 

8 889,179 4)4
166,000 4

841 4.866.686 
8,700.000 
8,600,000 
8.000.000 
8.000 000 
8,010,003 
8.968,000 
1 000,000 
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8,600,000 

12,000.000 
1,600,030 

600,000 
8,000.000 
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180,000 
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8.600.000 
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300,000 
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9,601,000 

600,000 
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»* ■1 of London, under the guardianship of the 
Crown. In the year 1640, Charles I. seiz
ed some of this money, but after remon
strance T>y the public he restored it) and
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•1K

2 July
i* Mu : 

i Jan

July 111 advance was re-paid, hut the confidence of 
the merchants in the security afforded by 
the Tower was gone, and they then deter
mined to keep their gold in tbeir 
houses. These did not prove to be very 
safe p'aces, however, as their clerks stole 
it. When the King helped himself to • 
their money the merchants knew it, but 
their employees very often said nothing 
about it but simply loaned it out for 
their own bnenfit. A good deal of this 
cash found its way into the hands of the 
Goldsmith, who re-loaned it at high rates 
of interesl, taking merchants’ notes as se
curity. They found this business so pro
fitable that they offered to pay fi per 
cent, interest for money placed in their 
hands, repayable oil demand. On the 
principle of the Amsterdam Bank they 
gave credits for the amount deposited, 
and these credits were transferable by 
written order, which was nothing more 
tiiaji what we call a cheque. This was 
practically the business of a deposit
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$Boot and Shoe Manufacturers, Wi
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MAKERS OF THE

Waverley Brand of Boots and Shoes in all Varieties,
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181, Humberstone Road, 
Leicester, England
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The other Out will be Inserted when 

received.
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LADIES' SKIRT KNICKERS.

*

Telegrams: «'HANDEL," Leicester.
à

HALL & EARL,ü

Braunetone Gate, 
LEICESTER, England î.

2i ,

MANUFACTURERS OF

Cardieran Jackets,
Ladies’ Dress Skirts,

Ladles’ Under Skirts,
Ladies’ Bloomers,

Ladies’ Gymnasium Dresses,
Ladles’ Bathine Dresses, etc., etc.

m
c ■r - ■g'jt%

&SJ
L

for Canadians, under the New Preferential Tariff ‘dSpecial terms
Scot tii 

v-t for î

it ml in ii 
i Miinstria 
in Senti 
liicir Inn 
- • lilt of 
;i ml com:

"î.ci a 1c 
|»i* >ent e 
i lie Scott 
h/ priva 
Kings an 

1 lit in, th 
i - '•ults o

declaring that the bankers would be paid already noticed existed in the Italian
At this juncture there arose a 

named William Paterson, a Scotch- 
from Dumfriesshire, who devised aBack Numbers. States.out of the Exchequer, but fare years 

later lie issued another proclamation 
laymcnt*. for

sus- man
man
plan which resulted in the •establishing on 
the 25th of April, 1G94, of that greatest 
of all monetary institutions, “The Old

as it is

cent, 
on the

hankers, which entailed enormous losses,
and wen the interest on the loans made Lady of Threadnecdle Stree > 
to the (lovernment was not paid until familiarly ealled-the Bank of England. 
1701. some fourteen years later. The present capital of the Bank of Eng-

Mr McLeod says in this connection: land is £14.553,000 sterling.
‘•In 1700 an act was passed that after Scotland.—You will have observed that

the 31st of December. 1701. hereditary both the Bank of England and the Bank 
excise should be charged with interest of France were founded by Scotchmen, 
at 3 pc- cent, on the principal until but Scotland's own great bank- The 
payment was made of noe-half the debt. Bank of Scotland.” which came into ex- 
Thus ended this monstrous injustice. It istenee on the 17th July, 1095. was found- 

calculated that the bankers and their vd by an Englishman, named John Hoi
This bank was not a State insti-

pemlimr Kxclv qut r 
war. but promised interns!1 at G per 
Tl»i> resulted in aiv.)t ht v run

Subscribers who wish to dis
pose of Back Numbers of the

“Journal of Commerce,”
Especially those for the years
1875 to l88°- w ' 11 please
address the Office of the paper

171 St. James Street, l nited 
fll at ; 
11 ivy of t! 
mention 
The first 
1I10 Unite

MONTREAL. was
creditors lost E 3.000,000. The principal land.
was never repaid, and forms the first item tution, but a purely private enterprise. 
„f „ur National Debt.” » had the privilege of issuing notes 0

The Bank of England.—After this, you an unlimited extent, and had a monopoly
When, however.

:

hank, as we understand the lerin today. 
The Goidsmilhs prospered and became 11 

important factor in time
sums of money 
war with Hol-

.■ that it was almost impos- of banking for 21 years, 
cover,iment to obtain much its first charter expired, the monopoly

from tile “bankers,” as the Gold- privilege was not renewed, and I cannot
generally termed, and find that the bank ever even asked f„r

distress of the country it. This bank is a flourishing institution
a to-day and is the correspondent of some 

public bank such ns wc have of our leading Canadian hanks.

(M11 readily setvery
when they loaned largo 
to the King. During a 
land in 16417. the large advances which smiths were

the financial

sihlv for any

T1money
now

they had made to Charles IT., led to a
them, which resulted in a terrible served to turn

scheme for a
towardsattentionSI run on

panic. The King issued a proclamation

J. HOLM 1Îs
wm

§ WHOLESALE
à

Boot & Shoe Manufacturer,
Rambler Works, Clarke Road,

Northampton,
ENGLAND.

m
33| p.c. In favour of 

Canadians.
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The Brook (D an ufao taring Go.
Cleirke Road, 

HoPthempton, - Eng.

* ■%
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ü
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181Ladies’ Gowns, 
and Skirts,

*

•f mr-~-

X For the Canadian market, 33^ p.c. 
preference under the New Tariff.

Scottish banking has 
o't for us in Canada,

peculiar inter- America, which commenced business in time it lias been known as "The Girard
as our own system Philadelphia on the 7th January, 1782, National Bank," and is to-day the Vhila-

is. to a certain extent, based upon it. and is in existence to-day under its ovig- deiphia correspondent of the institution
and in no country in the world wa

a

s the mal title, although it is now a national which 1 have the honor to represent, 
industrial development so marvellous as bank. As, however, it operated under a 
in Scotland after the establishment of State Charter as well as liy Act of Con
tenir hanking system. We may say the g less, George Wellington's famou

I lie second Bank of tile United Stales
was chartered in 1810, and commenced 
business on January 7th, 1817. Its Federal 
charter, however, was taken away in 
1830. and it became a State Bank, and 
finally went into liquidation in 1841.

Since the year 1830 the United States 
lia. had no great bank closely identified 
with it, as is the case in the leading coun- 
t ries of Europe.

Of tlie merits of the present American 
National Banking Law, which came into 
existence in 1803, I may have something 
to say at a later date. I may simply say 
just now that it. would not suit uj in this 
country, and that for our puiposes it 
compares unfavorably with the C via din n 
system of banking.

Canada,- Canada has the hone of be-

s seere-
0,11 own country, whose Industry tary of the Treasurer, Alexander Hamil- 

a nd commercial progress are inextricably ton (another Scotchman, by t In- way), 
-sociated witli and dependent upon our con-idvod it not a proper Imnk to bo 

I I -cut excellent system of banking. Like the fiscal agent of the Federal Govern- 
ilio Scottish banks, our banks are owned ment, and lie had the first Bank of the 

. private individuals, ana the loss that United States incorporated on the 25th 
Kings and governments have to do with February, 1791. Its charter was good for 
i Inm. the better. You have heard the 20 years, lint w hen it expired in 1811.
| ' "u,ta °f sucl> interference. new party was in power, and it could not

get a renewal from Congress. The bank 
propose to building was purchased by and the bulk 

cli nt any length upon the banking his- of its assets transferred to a prominent 
ny of tlie United States, but will simply m: reliant of Philadelphia named Stephen 

mention one or two points of interest. Guard, who continued its business under 
I lie first permanently organiz.-d bank in the name of “The Girard Bank.”
Hie United States was the Bank of North came a national bank in 1866, since which

fill
: i

a

l nitvd States. I do not

11
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Thomas Ashby & Sons a
38
1East Bond Street, - LEICESTER, Eng
j.■: —MANUFACTURERS OF—

u
High and Medium Styles of BOOTS and SHOES, :!8

:
88% p.o- cheaper than other Countries, under the New Canadian 

Preferential Tariff.V-*
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settled by France at the time, the French 
Government failed to meet its obligations 
later, with the above result.

Ever since the commencement of the 
British regime in Canada, the currency 

in coin of England, France and Spain, 
mostly Mexican or Spanish. In 1791 Can
ada obtained constitutional government, 
instead of by a Governor and Council of 
State, and the country divided into LTpper 
and Lower Canada, 
by the Quebec Parliament in 1795, declar
ing that the new American dollar, which 
was now in use, should be counted like 
the Spanish and Mexican dollar at 5 shil
lings. In 1796 the Upper Canada Parlia
ment passed a similar act.

Up to this time there were no banks 
of any kind in Canada, and no regular 

banking system, while in

the Government. They ceased coming in 
1709, and then trouble arose in the colo
ny, because while the legitimate basis 
of the card money was gone, the neces
sity for it was greatly Increased, 
result was an over-issue, which elided in 
the year 1717 by the Government of 
France redeeming all the currency at 
half its face value. In two years it was 
all redeemed, and then the country re
turned to the currency standard of Old 
France, and used coin money for about 
ten years, when they returned to card 
money at their own request. This second 
issue of paper currency was limited at 
first, and was redeemable in coin or by 
drafts Oil the French Exchequer. The ex
penditure of the colony being far in ex

am! misrule of its Governors led to an 
over-issue of card-money, which resulted 
ultimately in heavy loss to the country.

On Septenib r 9. 1769, France surren
dered all Canada to England, and Eng
land insisted upon a settlement of these 
and other evidences of debt then existing 
in the colony, which amounted to a total 
of about 80.000.000 livres. This was a 
most troublesome operation, and although

of the first countries in moderning one
time# to adopt a paper currency.

Until the year 1685, the medium of ex-
oftenchange in New France was very 

heaver skins or moose skins, and some- 
wheat. Coin (silver and copper) had

The
was

t imcie
bun brought into (he country, hut left it 
again, as the colonists paid for their im
putations of goods from Old France. In 

the usual Governmenl shipment A law was passedthat year
of silver for the Intendant failed to ar
rive, and he resorted to the expedient of 

de carte) for thecard money (monnoye
of his soldiers. He simply cut 

cards into four
paynu lit
up ordinary playing
pieces, on which was written his promise 
to pay, and bore the seal of France. 
These were always in hand-writing, as 
the people would not accept printed pro- 

You will observe that this was 
nearly toil years before the establishment 
of the Bank of England, and thirty years 

- before the establishment of Law’s first 
hank, in France. This card money 
forced on the people and soldiers alike, 
hut worked satisfactorily, because the In
tended undertook to redeem it in coin, 
and lie kept his word so long as ships

from

■

of its exports, and th - extravagance
currency or 
the United States, as we have seen, they 
had established banks of issue as early as 
1781. By this time Montreal had made 
progress as a commercial centra, and had 
outstripped the older city of Quebec. The 
merchants of Montreal—alive then as 

to the best interests of their coun-

mises.

F
was

now
try—applied for a charter for the Canada 
Banking Co. in the year 1792 (October

from France with currencycame

Crockett & Jones,
NORTHAMPTON, Eng.

■
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,y *r*g ^ Qompany,
MANUFA.OTUHKR8 OF

Ladies’ High Class Boots and Shoes.
W LEICESTER, ENGLAND.

I :pLsi5>HE BHrEFlJ™
I * 'ties applied to Parliament for a charter America.” 

for the Canada Bank, which was to have 
"Bice in Montreal and Quebec, with 

-1 directors, 12 at each place. They 
failed to get a charter.

War with the United States broke out

219 5.30 762.78 
122 5.05 715.40 
90 4.69 891.82

700.62
090.11
751.46

298.64
292.68
806.58

2,667 5.31 $827.19 $768.54 $326.9011 It

This table shows that the 2,567 families 
consisted on anTHE COST OF LIVING. average of 5.31 persons, 
0.7 persons above the average of private 
families in the whole eountr)T ns shown 
by the census of 1900. This larger size 
of family was not due to any intentional 
selection of larger families, for the only 
basis of selection was that the head of 
the family must be a wage-worker or a 
salaried man earning not

a first lien on these bills, upon tribution for several months, and as re- ■"! I0? / )P81’ .811,1 must *>e a*>*e to
winch interest was allowed also. By De- quests have been made for the results corm* lon ln lo 1,1 s exl>en"
• ember 23rd, 1820, at which time the of the investigation, especially as they f , ! ' ' 1 ' lp avcra8<‘ income
Army Bill Office was closed, the entire relate to the eost of living now compared al[ ^7" ” ^
|->U . which amounted to £1,300,000, was with the cost in former years, a summarv . , ,, 7" 9‘ Thp average cx-
redceincd in full with interest. The ex- of the results is herewith shown. . ' 01 8 tlllrPns"s was $768.54,
pevience of the country With this cur- The figures of income and expenditure, $306 nu E? ^n,llt,'”‘ for f00'1
rency was very satisfactory, and the furnish:d in detail by 2567 families in r~.i P "" -V’ °r 42-34 PPr oont-
splendid laws passed for its governance, thirty-three states; representing the lead- "* ‘ucr,lge expenditure for all 

I afford lasting tributes to the good jutig- ing industrial centres of the country, .
"nut. honor and sound views on the cur- formed the material for the detailed study ,pflr ° “. lnvÇstigalion which
rency question held by the important of the cost of living. Certain data which V,*! *? ,? prlcea ls '* flhould ,M>
men of Canada at that time. do .not enter «0 much into detail, were ,i.'f I® rSt pxte,‘dpd investigation

•h'inl Stock Banks.—As already stated, collected in regard to the cost of living in ' 1 s PPn ,na< e lnto retail
I Ale- Army Bills were in existence from 25.410 families, and the results

1S12 (o 1820, and the people of Canada tensively summarized in the full
I had experienced such beneficial results

29th June, 1812, and continued until The Eighteenth Annual Report of the U. 
I'vacc was declared on the 24th December, S. Bureau of Labor for the year 1903, 
*614. During this time the Parliaments which was recently completed, presents 
01 Upper and Lower Canada met and the results of an investigation into the 

1 '--ed a Jaw prohibiting the export of cost of living o>f workinmgen's families 
specie from the country, and authorized and the retail prices of the principal sta- 
an issue of

■
1

l
paper currency known as pic articles of food used. As the full 

“Army Bills.” Tlv? assets of the country printed report will not be ready for dis-
wire

VÊ ::
over $1,200 fl

- SaBI

,1was
I

1pur
poses.

fj

m
prices in

this country. All previous price studies 
re ort C0Tpring 8 Period of years have dealt

r, cr,r, ss sç SSS EH E—f™ ~ha. :, to the miscellaneous/coin currency Norlh Central, South Atlantic, South Cen r' ad prices follow the whob-
no"' that the war and the necessity for tral, Western States and for the prices, u their fluctuations are

They, therefore. United States, the number of families Z ZÜZ‘1'7 ^
dec, hd to have a chartered bank, and vestigated in detail, the average size parison of the d H A COm
tins determination led to the establish- of family, the average income per fami- °r i , * Wh°leS8,e end re‘
met in August, 1817. of the first Cana- ly, the average expenditure per family L , aVPrages> of twenty
di'iii joint stock bank, which was known for all purposes, and the average expendi- of fnn, * ]c ea grouPs of art,cles
thP'> 88 the -Montreal Bank.” a private turc per family for food, thJneonTand ^ LuZT\ * 1890 to
association at the first, and which is so expenditures being for Abe year 1901. neT'Ht “ Tange °f 37 8

pei cent, in wholesale- prices, but only
Average I5-4 pn. CP”tl in retail Prioe8-

I ,In Ti'-rekenridge's History of the Cana- Average income Average Average ° , ^certain the course of re-
I dmn Banking System, he says: size of per exp. all exp Î!' ^ °f f°°d for a “rip8 «f y*«rs
I And thus the first bank of discount, Families, family, family, purposes for food r con8P<In'?Tlt changes in the cost
I deposit and is^ue, to 1* established either 1,41 6.25 $834 83 $778 04 $338 10 LSsT '***?* f°°d' the bnrean-I » cm*, aw. Cm*, Nm „ M, ZS ZZ Z

are cx-

■Army Hi]j s was over.
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w<11 known to us to-day as the “Bank of
Montreal.”
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Year

189(1 . . .
1891
1892 .. .

1893 . . .

1894 . .

1895 .. . 
1894! . . . 

1897 .. . 

1398 . . . 
1899 . . .

J 1

« i
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Telegraphic Address : •' INDU8TRIA, BRISTOL.”

Betty Brothers & Co the imperial
•i

28 & so Victoria Street, BRISTOL, Eng.
v

L-TS H N D C H P S.
letter orders immediate attention.

light, easy-fitting Silk Hat. PliableSole Manufacturers extra
Consol. Price Lists upon application.

Per Cent, of Increase in Retail Prices of 
Food in 1902, Over Prices in Previous 
Years, Weighted According to Average 
Family Consumption:

97.195.696.91897localities from which data relating 
o family expenditures weie obtained, the 

I a-ices of the principal staple arli- 
]'rices were taken for each 

of 1890 
far back 

These covered

99.398.498.818981 100.5
102.4
106.9
111.8

98.999.51899I cl ail 100.8
106.1
111.7

101.2
104.7
110.5

1900vies of food, 
mooIh during the thirteen years 
l<> 1902. inclusive, which was as

1901
1902

19011890 1893 1897 1900
6.55.8 14.0 9.2

9.2 0.0 16.8 10.8
8.3 15.1 9.2
9.7 16.0 12.3 
1.5 12.6 6.4

N. Atlantic 8.0
N. Omfcral 

Western United S. Atlantic 10.5
States, S. Central . 11.2

2,567 Western .. a3.1
ilies. families. -----

as it was possible to go. 
thirty distinct articles, and, under each 
article, various grades and descriptions of 

From the prices thus ob- 
calculated,

6.2South 
Central 

States. 
122 fam

ilies.
. 102.1 
. ,i 103.6 
. 100.7 
. 103.5 
. 100.0

4.0
0.2States. 

90 familial article. 4.5Yeart ained relative prices
prices for the ten-year period 

1890 to 1899 being taken as equal to 
of the various ar-

6.46.2 16.2 9.7the average United S. 8.3102.4
103.8
101.9

107.7 
, 107.7 

105.2 
102.9 
99.3

1890
a Decrease.1891100. The importance

of articles of food in 1892tides or groups 
the family consumption being 
the expenditures of the 2,567 families re
fer, ed to above the relative prices of the 
several articles of food were weighed ae-

The result,

If the relative prices of food given104.4
99.7 above be taken in connection with the av-
97.8 erage actual expenditure for food in 1901 
95.5 of the 2,667 families investigated by the

known from 1893
1894

96.798.11895
93.2.. 96.11896 . .

96.3 bureau, the amount of the average expen
ds, 7 diture for food in each year may be cal-

109.1 culated. This has been done, and the re-
101.1 suits showing for five geopraphical groups
105.2 and for the United States the average cost 
110.9 of food per family in each year from 1890

to 1902, inclusive, are given in the fob

92.797.31897voiding to this importance.
the following table, gives for 

geographical divisions and the l nit- 
for the period 1890 to 1902 the

95.2
98.5
98.1

.. 98.8
. . 99.9
. . 101.1 

106.9 
.. 113.5

1898 . .
1899
1900 , .
1901 . .

shown in 
five
ed States
rdnlive retail price of the food consumed 

war bv a workingman's family, 
with the average price for the

99.9
104.41902

compared 
ten-year period 1890 to 1899: This table shows that the cost of food, lowing table 

considered as a whole, reached its highest Average Cost of F oil Per Family, 1890 
in 1902, the average for that year being 
10.9 per cent, above the average for the 
ten-year period 1890 to 1899. Compared 
with 1896, the year of lowest prices, the 
cost in 1902 showed an increase of 16.1

to 1902, Based on Average Cost Per 
Family in 1901 and the Relative Prices 
of Food Weighted According to Family

South 
Allant le 
States. 
219 fam

ilies.

NorthNorth 
Atlantic Central

Slates. 
721 fam

ilies.

States,
1.415

families.
Consumption :Yea r.

North North South
Atlantic Central Atlantic 
States, States. States.

1,416 721 Tam- 219 fam-
families. ilies.
$330.35 $310.08 $282.72 
333.26 316.76 285.23

per cent.
To assist in making easy a comparison 

of 1902 prices with those of each of the 
other years, the following table has been 
prepared showing the per cent, of in
crease
previous years of the period :

101.2
102.1
101.1
103.2
100.0

192.3
104.5 
101.8
106.4
100.6 
98.0

.. 192.3 
. . 103.2

. . 102.1 
.. 104.4 

. . 99.2

1896 .
1891 . .
1892 . .
1893 . .
1894 . .

Year.
ilies.

of 1902 prices over the prices of 1890
1891

87.797.71895
96.894.697.01896

AND GOLD MEDAL AT THE NATIONAL TRADES’ EXHIBITION, LIVERPOOL.AWARDED DIPLOMA

THE ASBESTINE SAFETY NIGHT LIGHT
-<Registered Trade Mark “Carbone.”Under Letters Patent.

IMMEASURABLY SUPERIOR TO ALL OTHERS,
BECAUSEFor the Nurseiy 

For the Sick Room.
For the Household.
For Photographers’ Dark Rooms. 

To Retail at Id.. 3d. and 6*d- 
Liberal Discount to the Trade-

78,000 lights sold In Liverpool snl district In 
4 MO Ml Hfl.

90,000 lights sold In Hard HT and South Wales 
In 4 MONTHS.

V
i,

oLV'p/nn5,0 t
(according to slz«) without re-charging.

The Light csee le practically Indestructible and. 
being fitted wllh an imperishable Asbestos wlox 
may be charged and re charged with Paraffin oil a»

The flame never sinks or becomes dim, but rem«l"« I 
always the same ■

It le. absolutely, a Safety Night Light. 16“ JJS I 
roleum or paraffin being absorbed by the Carbons 
process.

- London, E. C., England. I

Ini

nil One of th 
Qretdee o

The Asbestine Safety Light Company, Limited 16 St. Helen’s Place,
•or the OeTelegrams : “Luxasse, London.”
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South

Central

States. 

122 fam-Year

ilies.

189(1 $279.54 
.. 283.64
.. 275.71 
.. 283.37

. .273.79
.. 268.59 
.. 263.11
.. 266.40 
. . 270.50
.. 273.51

1891
1892 .. .

1893 . . .

1894 . .

1895
1896
1897
1898
1899

308.57 
319.48 
304.93 
297.05 
286.74
289.77 
298.26
299.78 
305.54 
321.60
338.57

282.44 1900 
288.30 1901 
279.36 1902 
275.73 
270.42

276.80
292.68
310.75

302.97
308.53
322.43

314.00 death. These together constituted 14.51 
326.90 ]ier cent, of the family expenditure in 
344.61 1901 of the 2.567 families investigated.

Miscellaneous purposes, not reported, for 
From this table it will be seen that the which, from their very character. 

271.26 average cost of food per family in 1890 prices are obtainable, made up 5.87 per 
277.41 was $318.20.f Tn 1896, the year of lowest cent., and rent, for which also no prices 
280.76 prices, it fell to $296.76, and in 1902 for the several years are available, made 
286.07 reached the highest point of the period, up 12.95 per cent.
298.64 being $344.61, an increase, as lias been

no

The remaining classes of family ex- 
312.33 already stated, of 16.1 per cent, over penditure, 24.13 per cent, of all, consist 

1896, or of 10.09 per cent, when com- of clothing 14.94 per cent., fuel and light- 
pared with the average for the ten-year ing 5.26 p r cent., furniture and utensils 
period 1890 to 1899. The increase in the 3.42 per cent., and tobacco 1.42 per cent. 

Western United cost of living as shown by the results of For these no retail prices covering a sc- 
this investigation relates to food alone, ries of years are available, but accepting 
representing 42.54 per cent, of all family as true of wholesale and retail prices 
expenditures in the 2.567 families furn- here what this investigation has found 

ilies. families, ishing information.

States. States.

90 fain- 2,567

true in the ease of food, namely, fhat 
Of the remaining articles, constituting retail prices rise and fall more slowly

$332.61 $318.20 57.46 per cent, of the family expenditure, and in smaller degree than wholesale
335.72 
324.90 
317.80 
306.08 
298.65 
287.84 
286.29 
294.01 
304.21

322.55 certain ones are from their nature affect- prices, an examination of the relative 
316.65 ed only indirectly and in very slight de- wholesale prices of these classes of ar- 
324.41 gree by and rise or fall in prices. Such tides in Bulletin No. 4fr. giving them 
309.81 are payments on account of principal and their proper weight according to family 
303.91 interest of mortgage, faxes, property and consumption, leads to the vrnclusion that 
296.76 life insurance, labor and other organisa- the retail prices of these articles as a 
299.94 tion fees, religion, charity, books and whole in 1902 could have been but little* 
306.70 newspapers, amusements and vacations, if at all, above the level indicated by 
311.05 intoxicating liquors and sickness and food.
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G. H. PALMER,
W

t .

Ansiev, near Leicester, - Eng.
One of the largest works tn England, and can 

supply these Shoes 33$ p.c. less to Canadians, 
under the New Tariff.
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J. W. BLHCK 5 CO EAGLE
WORKS,2 • I

1 SOUTH WIQSTON,
Near LBIOBSTBR, England.

W
%

:
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6 One ofthe Finest Model Shoe Manufactory in England, employing over 600 persons, and mating the Highest 
Grades of

MEN’S & WOMENS BOOTS & SHOES,
*0r the Canadian market, under the New Preferential Tart», 88# p o., in their favour.
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Still Forging Ahead. T.t

TWICE the quantity in Fine Blacks and Tans already booked for 
1903 Season as compared with corresponding period last year For Inn

•J
—sThe ‘♦Oceanic” toot don

For the .British People.
m

the "OCEHNIC" +•f

GENT’S HIGH-GRADE FOOTWEAR to RetailIs the most Up-to-Date exponent of
at 1 0-6 and 1 2-6.

It has always been easy to get fine Boots if you paid a FANCY PRICE. ‘‘OCEANIC” 
Footwear, for the first time, makes it possible to buy Stylish, Comfortable, Beautiful,
Dainty and Durable Footwear for report by 
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Mr. Wu 
the eommi

HALF-A-GUINEA.
Enquiries from Retailers wishing to know address of nearest Factor stocking these Goods will 

be much appreciated.
St. James” Works,

NORTHAMPTON, EnglandA. E. MARLOW,MAKER,
Special price under the New Canadian Preferential Tariff.

Wood, C. W. Chelland, E. Dickinson, early flow, during the time, bees built.
Me- as well as in the honey harvest. Accor li

the discussion was led

it is apparently a safe and conserva
tive conclusion, therefore, lhat the in- Adam Young, Win. McEvoy, Mrs 
crease in the cost of living, as a whole, Evoy, J. E. Surtzer, Alex. Taylor, Wm. tag to

N. Harring- mentioned moving bees from one locality 
where weather was not favorale to an
other where more honey could be se
cured, and thus avoiding a failure. Mr. 
Post stated he had moved bees forty 
miles for pasture two seasons, securing 
no surplus through the move ; the third 

he secured six tons of honey. The

same

■
cent., the figure given above as the in- pes,
crease in the cost of food as shown by Gemmell, Chas. Say or, B.

of ton, Wm. Lee, C. A. Vincent. Geo. An-This assumes,this investigation.
course, always the purchase of the same gus (stenographer, Toronto), Marton Em- 
articles and the same quantities in years cigh. M. B. Holmes, Mrs. M. B. Holmes,

Mr. and Mrs. J. K. Darling.
President Chrys’er. in his opening ad-

of low priera, low wages, and more or 
lipss irregular employment ,and in years
of higher prices, higher wages, and steady dress, expressed pleasure at seeing so 
employment. many present. Markets for honey were

important item, and he predicted an 
increased demand for honey at home and 
abroad. The home market and the for- others.
vign market should he looked after. The Mr. Morley Pettit, Belmont, took in 
subject of foul brood was mentioned, and hand the question-drawer, many ph.^es 
it was stated that he, as president, had of becking being presented, and animated 

Ml that the average man knows about but few requests for the services of the discussions taking place. Divers» >
bees can he told hv his recollection of the inspector, and these late hi the season, management and locality
last time he got stung. This proves that He thought foul brood was a thing of play an important part A larg
there is a whole world of difference he- the past in the Province. The same old h.ve was the question winch rcce

who has kept bees and sublets would doubtless he discussed, and prolonged attention. Mr. Pettit an
who merely with profit to many. At the close of the varied experience, favored a twelve-fra

rai8ed ____ for a mew minutes after address a member remarked that many Laugsteoth hive. Mr. Holtermann ■
the aggrieved bee got in his work. From present would not agree about foul brood, used that size for severs years, an _ 
Trenton, Ont., we learn that the annual but it would probably he better to defer ed it would he found an -IL 1
meeting of the Ontario Beekeepers’ As- the diecusion to the time when this ques- Jy h've. ^ veteran [**’, , ,
sociation convened there recently. Prc- Hon would he taken up. Ha, . Wood stocky favored » ^ ^

aident W. A. flhrvsler. Chatham, in the B. O. Lott, Anson, Ont,, gave an ad- u5f^ for yearsoneequ
chair. Amongst there present were J. dres. upon the subject of the advantage or thirteen Laugsteoth frames. H
L Sparling and M. O. Sihhald (Claude), of out-apairios. He handled the subject in a smaller hive, but t e arger one
preSnf Z,. Couse. secretary: .T. a way t. fully indicate that he had large him the best returns ta rn^ ^ 

B. Hall. C. W. Post. Morley Pettit, oaperieiee in moving and managing bees Marketing ihe Honey. ' rj„
James Armstrong, Wm. Peck. K. Lowev, in out-yiaries. He emphasized the im- _.--Txist evening s session o ,
Johq L. Grasjean, W, J. Brown, Sam. portan* of moving out-apairies m Beekeepers Association opened

1 c.year
discussion was taken part in by Messrs. 
Dickinson, Sibbald, Hall, Holtermann andan

BEE MEN TOGETHER.

shown towere IQS
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For Invalids, Travellers, Dinner, Supper Parties and Luncheons, will often save a valuable life, |

silv Digested, Sustaining, Nourishin 
Soup or Turtle Jelly have been 
done for the sufferer.

Ea )g and the best food for Invalids, in fact unless Turtle 
administered, it cannot be said that the utmost has been

m
ÿfm

illThese preparations are guaranteed to be the product 
the finest Imported LI ve Turtle, and v aetly superior to 

any forms of Meat Batraot. Mr.

The Soup Is put up In pint tins, ptioe, B/- (exactly half 
the price usually charged) and In Ghees Plaçons, 7/- The 
Turtle Jelly Is sold In 9/6 glue bottles, ready for use.
Full Instructions for use on each package. Prom Che
mists, Grocers and Stores; or orders and remittances can 
be addressed.

of
CHOrz «vwTL* a

■■v
-Jt'frrt.r jkuX $1

M
li pj. m mustHj

The T. I BEILIS TURTLE GO., Lhnlted, I
à 16 Bury Streets ST. MARY AX*, ... jj=j

LONDON, B.C., Bng.
Canadian Buyers are reminded, they have 83^ p.o., In their favor, under the Mew Tariff.
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areport by the president of that organiza

tion Mr. H. Sibbald, Claude. Two meet-
aomething no one else knew how to do. finally carried that the Dominion Uovern- 
As far as he could see, to succeed it ment be asked to pass an act governing 

ings had been held of the Organizing would be necessary to incorporate and the grading of honey and proper inepec- 
Committee, one in Toronto, the second have a capital of. say, $50,000. 
at Woodstock, Aug. 15th. The price for 
the year’s crop had been fixed as follows:
Honey in sixty-pound cans. 7y,c per 
pound; comb honey, first-class, $1.75 to 
#2 per dozen. A commission house had 
been selected to handle the goods, hut 
they had finally declined on the follow
ing grounds: five per cent, commission 
vas considered too little, especially on 
comb honey. There were 62 members.
The same house had declined to handle 
the honey because members were already 
oiling to others in Toronto. Rules for

■tlon for the foreign market.
Next morning’s eeesion opened with an 
address by Mr. Pettit upon shaken or 
forced swarms.

It was decided to publish the grading 
rules in the annual report.

Mr. R. F. Holtermann stated that to 
make real progress it was advisable to 
launch out in the same directions as the 
fruit-growers and dairymen, 
found that they did not attempt to fix 
selling prices. If that was impractical 
it was wasted energy. What these other 
bodies did was to try to have better 
goods and thus develop the home and for
eign markets. In this direction the Gov
ernment could be approached, but it 
would be a great mistake to encourage 
the shipment of all kinds of honey to the 
British market.

Mr. Pettit advocaled
specializing, cutting outside lines, ex
tending and expansion in bee-keeping. 
He wanted in connection therewith a 
large hive : a twelve-frame Langstroth 
hive with two supers of equal capacity 
was none too large.

Mr. John Fisher, Dominion Experiment
al Farm, gave an account of experiments 
carried on at the Experimental Farm at 
Ottawa. One which appeared to be of 
special interest was that of the growing 
of sanfoin for fodder as well as honey. 
Experiments had also been conducted 
along lines of interest to bee-keepers, 

crop, and the prices fixed upon this basis. A long discussion took place, some op- Prof. Shutt, Dominion Experimental 
Mr. Wm. Cou-e. Rtreet.sville. thought posing any Government aid strongly. No Farm, gave an excellent address, setting 

Hie commitl e had been delegated to do more bee-ketpers were wanted. It was forth the results of experiments in con-

6,
It was

:

I

. I
grading honey had also been adopted. 
These. Mr. Sibbald thought, would be of 
girat value to the bee-keepers, 
hors* reports had been received as to the

:
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C. SMITH 5 SONS.
Forest Gate Shoe Works,

ANSTEY near LEICESTER,
ENGLAND.

I
!

1 Wholesale Biot and Shoe Manufacturers
For Canadians under the New 

Preferential Tariff. M
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T. K. BELLIS’S,
Real Turtle Soup * Turtle Julli,

By Royal Appointment 
to the late Queen Vlotorlâ.
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Telegrams: » WINTÏRINB, LONDON.”

P. (XIALTER & SON,.1 Li. &
l_I M ITED.

and Export Clothiers, and Woollen Warehousemen,Wholesale

Commercial Street, Spitalfields,

LONDON, E., England

68, :
Mm

manufacture specially for Canadians, under the New Preferential Tariff, 33^.iP-c- in favour

of Canada.
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(Cuts will be Inserted ae soon as received ) of every i 
infant, w 
move hai: 
faith in t 
fidenoe th 
requisite, 
others, cc 
I hose wh< 
fidence th 
vided at h 
to observ 
nature, ar 
i als, withi 
that a Di 
great laws

sent day two great methods, the 
being “For Cash” and the other “On 
Credit.” We are concerned almost en
tirely with the latter. Here we reach an
other question, a greater question, to 
which the answer, if the correct one, 
will show a motive worthy of the men 
who are influenced by it. This question 
is: What is Creditt

onethe pleasant salutations, as well as the 
many evidences which we see of prepara
tion for our comfort and pleasure, are 
almost overwhelming.

uvvtion with the effect of moisture upon 
honey, the practical point being that 

honey in atmospheres running from very 
dry to saturated lost or obsorbinl mois- 

ln an ordinary living room atmos- 
front lit) to 70 degrees no rnois- 
ahsorbed, and even n little giv-

Tli-ese things we
will not, we cannot, forget.

But what is our chief purpose, what the 
object sought by these hundreds of busy 
men, who have left their dail\ tasks to 
assemble in this city of St. Louis? Pleas
ant us it may l>c to meet with you 
hosts, to hear your cordial words of we- 

to break bread with you and to

lure, 
phere at 
Hire was

11, cellar atmosphere m saturnien off.
f»d it absuvlx-cl moistnn* ami the honvyI; our The simplest, and at the same time 

perhaps the most satisfactory, definition 
of credit is confidence. When we sell 
goods on credit, we rely upon another's 
implied promise to pay for the goods 
when due—he has our confidence. This 
confidence or credit is given on one of 
two bases, either on account of the finan
cial condition of the purchaser, showing 
that he cannot avoid payment, or else 
on account of his moral character, show
ing that he will not do aught but pay. 
If the dispensing of credit were done 
solely upon property statements, and ex
hibitions of financial strength, the credit 
man would not be needed, or would be 
at best but a ministerial officer, whose 
duties could be performed by the veriest 
tyro.

deteriorated ill quality.

conic,
drink your wine there must he something 
of greater import which serves as an im
pel u- to send from cities near and fur 
these men normally involved, on 
and every secular duty, in their own af-

WITH 1 IIK I'BKHIT MI-IN

At a recent convention of the Nal.ioii.il 
Association of Credit Meii at hit- Louis, 
Mi-, Ueorgit'i Thurston Maeauley:
Mo., I lie following remarks were given by 
ant. indeed, it is to lie in this place. 
In this fine old border S'ale. famous for
merly for its compromise, but now for 
uncompromising hospitality : in this old, 
yet fair city, the gateway of the South 
west, well known equally for the beauty 
of its women and for tin quality and 
quantity of its manufactured products : 
speaking for all of us. strangers, yet 
friends, who have assemb’ed from t"hv 
various centres of our country's popula
tion, I thank you, the representatives 
of constituted authority, for the kind 
words just spoken : but to all the mem
bers of the St. Louis Credit Men’s As- 
■ ocintion 1 de-in- to express our grati 
tilde for the spirit of welcome shown to 
us We came to St. Louis os visitors, 
hut you have made us feel flint we. are 
honored gue-ts. The heartv hand-shake.

I’ltNI-s fairs.
The reply is as obvious as th query is 

pertinent, and is “to advance out Asso
ciation. and to further its ends. ’ 
is the power which has operated to bring 
us together, and if our purpose, be a 
worthy one this reply will lie satisfactory. 
Listen to the voice of the founders of 
the Association: “It is organized for pro
tective and educational purposes-—to pro
mote and combine the intelligence and 
influence of members"; and I add “m 
order to accomplish certain reforms, and 
to attain to or to approach certain ideals 
in the practice of our profession.” We 
art busy men, and the prime objectef 
business is the accumulation of wealth. 
But there is a choice of means, and it is 
with these means or methods that we. as 
credit men, are interested.

In a word, business means buying and 
selling, and there are in use at the pre-

This

r,
I // -' .

vil
• it

But modern business is not conducted 
upon this plan. It is confidence in the 
character and in the abiliity of the buyer 
which causes a credit man to say: 
will he glad to sell goods to yon,” which 
confidence is, of course, founded, on vari- 
ous underlying causes. Confidence it is 
that makes the world go ’round, nor d" 
I cavil at the old saw, for confidence is

it Ü
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BROIVN & SONS,
LIMITED.p4JB§:; j ;,K~

V

MANUFACTURERS,

WELLINGBOROUGH. England, and 3 Long Lane 
LONDON, E.C., England.
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Specially ma.de for Canadian Market
favour of Canada.
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of every other human relation. The wee waking eyes the grandeur that yesterday 
infant, who cannot of his own violition passed from his sight.

Every act of our daily life implies 
iaith in the mother, who bore him, con- iidence in some one. We believe that
iidence that she will give him his every food will nourish our bodies, that our
requisite. This first lesson but leads to" houses will shelter us, and that they will 
others, confidence in the strong arm of stand upright in spite of storms, 
those who guide his toddling steps, con- implies confidence in the organism of 
iidence that his daily bread will be pro- bodies and in the stability of the earth
rided at his call. A little later, he learns itself, and in the skill of the man who
to observe and admire the beauties of planned and of those who put together 
nature, and although these are, at inter- the framework of our buildings.
'“Is, withdrawn from his sight, he knows is not a relation in life that is not found- 
1 hat a Divine Power, acting through the ed on confidence—that of man and wife, 
great laws of nature, will uncover to his of parent and child, of master and

va nt, of employer ami employee. In each 
instance one trusts the other and be- 
I,* v«* that he will do certain tilings and 
will not do other certain things.

It was the confidence which Queen Isa
bella of Spain felt in the courage and 
ability of Columbus, which made it 
sible for him to cross the ocean and to 
cause the history of the Western Con
tinent to be begun i,n 1492 instead of at 
some 1 alter date. It was the confidence 
ill the future of the United States of 
America felt by Thomas Jefferson and 
our other early statesmen wrhich led thorn 
to negotiate that famous Purchase whlsh

move hand .or foot, first learns to have oon- Iour
111a IpSiHi3
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W. Sc J. Peggï|Îiî/tel V ‘S
Sole makers of His Majesty, The City Mafeking, 

Excelsior Piccadilly British Workman, Union Fearnought, 
and other Carded Porpoise Laces. 1

HOSI ERY Mr

MANUFACTURERS

8T. NICHOLAS 
SQUARE . . .

'

rLeicester,
England.

p

B
:

SHHW BR0TH6RS,ftftE-:/

JLeather Lace Manufacturers,
Stone Bridge Street Works, - Leicester, England.

Plain and Ribbed Seamless Hose and Half Hose, Children’s 
Socks and# Hose, and Boys' Knicker Ribbed Hose.

sons and objects outside of self—and be- tiens which beset them, it is for the 
cause they have with heart aaid brain purpose of stimulation to such efforts as

made it possible for us, who are here as
sembled to-day, within the boundaries of 
the Ijouisia.ua of a century ago. to lie and soul mot and solved the problems a.nd these, and for mutual encouragement, 
understood when we use the English lan
guage, thus relieving us from the neces
sity of speaking in the language of the 

that of one of the

faced and conquered the adverse eondi- that we are met together.

•took, an Bokds—IMTOBAH01 OOMPAHIBB-Oakadiak.-Montreal Quotation. Dec. 8,1W8.great Napoleon, nr 
aboriginal tribes.

One could easily show that a higher 
form of civilization involves chiefly an 
increase of confidence between nature and

SHE' Canada 
quotations 

per et.
Lent Amount 

paid per 
Bhnre.

Share 
per velue.

Ho. Dividend 
per year.Han of OoKFanr. Shares.

Speci
«W 9»16,000

£.600
10,000
«.ooo
11 172

Brttiah American me end Merino....
Canada Life.................■
Confederation Lite....

,lVSS:
"lip.

ma.n ami man. ifman. and between 
lovr is the greatest thing in the word, 
confidence is tor hand maiden. Let us 
rejoice and be glad that modern business 
is founde<i on this great thing, and pro.id 
(hat it is, with this very thing, that we, 
as credit, m n. are solely eoncerned.

160400
10

*98eeeea.eeee••••••
aow
60Quarante* Ue. of Herth America

•nmn am Forkm.—Quotation, on the London XuM. Not. 28, isos Market value p. p’d up eh
To 1

We believe that our calling is a high 
and it should be our duty and our

Alliance Amur........................................
Atlae.......................................................
British and Foreign Marine............
Kftl «ire. Life ud Marlne,

Lancashire Fire........................
Lion Fire.................. .................
London and La.ca.hlr. Fire... 
isiadon Anurance CorporationM^Y^&d Ufa...

BarSiS^^Li»::::
Norwich Union Fire....................... ..
Phénix Fire...........................................
Bojel Insurance Fire and Life............
Son Fire 
Union

860,000
24,000
67,000
81.600
60,000

200,000
60,000

160,496
100,000
66,100
66,668
10,000

891,768
<0,000

110,000
11,000
66,776

186,814
840,000
48,000

a i-6 10 10»le. p.e,
» «28»24 87»té''one,

pleasure to keep it on a high plane, and 
must, remember that we ours*Ives,

194 18

•y I 28*li§ i 60 61
k 9we

at the same time the servants and the 
arbiters of our profession, are responsi
ble for its position in the «eyes of the 
world.

*6 I
6 8
1

82 19*
20 I 53
10 9
90 27*

•28* 7? PhŒIt is not the motto nailed at the mast- «Oe.jp.e.
■•88*1

87m head which accomplishes results—this is 
I ul a stimuli» towards action, just ais it 

not the great Commodore's words:

18 110
86 6 «88*

68* 48
8a 6d p. a. 

ll p.e.
10 10teste a..aa..l..tv*t4. a. .a a. • e-ea awas

“Don’t give up the ship.” which won the 
battle, but rather the right purpose’ in 

in the bodies

184 17• ••awe aaeaeeeeae a1

I have 
only rein: 
hosts, agi 
given us,
success in

• excluding periodical cash bonne.the hearts and fho energy 
of his men. directed, it is true by these 
woids which showed his undying spirit. 
And so »v must not. ml y upon the text 
, ho rn liv the founders of our Assoeiation.

■ in' think that all is done when we have

Telegrams : “ Carried,” Leicester. Established 1878.

WALTON CARR, Junr£
MI -

amÈ ■

Thern en ted it over and over again.
believing in it or in ourselves 

the earnest ef-
mere
avails nauizht—it is 
fort made by eqeli individual man fmm 
day to day. lo edueate and to protect, 
which will serve to bring all business

WHOLESALE

There is 
tanical dr 
growth, ga 
of several 
describe. ] 
attempt tc 
This igmori 
sarsaparilk

■ uioxhaustit
■ no eornerin 

J speculation
growth is 
dimate anc 
sweet will

Boot * Shoem
up to a higher plane.

Not so v »ry many years ago the busi- 
such. was ranked far below

S,

6# .
mmàness man. ns 

the profoss’o’ial man—the student—the 

scientist.
va«t but remember that this is so chief
ly because many wise m-m of affairs have 
brought into their offices, their factories 
and their store* bodies, healthy and well 
trailed, intellects keen and far seeing, 
and heart» great enough to embrace per-

MANUFACTURER,y
r iThunk nod, those days are

Asfordby street Works, North Evlngton,

Leicester, England.
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The Best \ a vie
IN

Men’s Fine Footwear
M

—IS ONLY TO BE SEEN AT—

John Harlow & Sons,
Ul M ITED. V

■

’S MONEY I !

Special Points. “ QUALITY ” the first consideration.

Latest Styles.

Unequalled for Hard Wear

Superior Finish. Korrect Details.

I
To be got out of our Splendid Range of New Samples.

I
Expert Boot Buyers Recognise these Distinctive Lines

As the greatest VALUE ever offered. I

Phœnix Shoe Works, - Northampton, England. }■ SI

51

I have answered my questions, and it dealer receives i,t .t th. r
only remains for me to thank you, our the pay-and that is all hé 8
hosts, again for the courteous reception know, 
given us, and to wish the Association 
success in its work.

But there four species—smilax offi- 
cares to cilialis, smilax medica, smilax

are

papyracca
just as ill tie seems to he known de- ^ T'u vZ^m^Î ^ 

finitely of sarsaparilla's medical value, commercial
about which there is

forms.
Commercially the sarsaparillas are dis- 

, no agreement among itinguished as “mealy” and “non ™„,i„ .»

ShTLs; pt™' ,oruncertainty. The sarasana Of the “mealies” are Honduras, Guate-

There is prohabiy no better known bo- ^7 ££ TZ ^ 
tanical drug than sarsaparilla. Yet its ,lfarl . ,P ”‘eS they aPPear m <an and Guayaquil. These seven varieties
growth, gathering and marketing not one trv fn the world” in Th?" C°Un' COnstitute 0,1 »f «”7 importance that are 
«{ several importers in this city could st‘ate i„ the TJnf'n th ' *y Shipped to «*!■ country- or to am other
describe. Indeed, not one c»u.d or wou|d B!,t the dru. v” d 7 f°Und' -a"d named from the countries pro-

attempt to name the different varieties. , in . In§,8Pec'es grow chief- ducing them or the ports from which they

TMs ignorance, says the Era, is because 7Jxico’s 7 i *T ™ shipped> with exception ofZsarsaparilla is so plentiful, cheap, and Sal which drives its

inexhaustible in supply that there can be The botanioaj J* Spec‘e9' °"ce havm? he<1n «hipped via Jamaica,
no cornering of the market, no extensive la of 00mm„r'„ . 'the sarsaP»ril- though Jamaica does produce a little
speculation. The responsibility for knowo ZLianv" ^f8parilla' Sarsaparilla, that is the me

■ ^°w‘h 19 left unconditionally with the Honduras satLnariL wh ^ d,Cma'1 varietie6- flrst visited Europe in
■ ‘mate and soil and gathering is at the popular kind in th' c ^ m06t lfi5°' ” the P08ses8’on of Spaniards, who
■ will of the natives. The local so-Ïd TalL ■ ** *" the ?at,1Pred «» Peru, San

I so-eaiied Jamaica sarsaparilla m Europe. Brazil.

SARSAPARILLA.

from itname s

n
Domingo and 

Its use dates from then. Its i

m
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SIMON COLLIER, Limited,

Northampton, England.

The
—MANUFACTURERS OF—K The

The
High Class Ladies’ and Gentlemen’s Fine

Boots and Shoes,
The

F
C

MONTH
T]For the Canadian market, under the New Preferential tariff.

Guta will be lnierted as aeon as received. Far
cm»
"Vj
Bees :B

K2S“
Cold eto:
No a...
Smroam
Potato*
Honey,'

Beeews
Biawe:

a nival in this country is always pictur- MONTREAL WHOLB8AL* PBICB8 OUBRBNT

THURSDAY. DECEMBER 10, 190»,
MONTREAL WHOLB8ALB PRI0B8 OUBRBNT 

THURSDAY, DECEMBER 10. 1«0S.
because of the way it is wrapped. 

Honduras sarsaparilla, of which theie 
twenty brands, is imported 

ilelize and other parts of the Bay

usque

are aboutWholwai*Nam* of Article.
■am* of Articta.from

cf Honduras, C. A. It is packed more 
irautively than any other variety. First, 
the long roots are folded into bundles

y■ do.Drugs * Chemicals at- I c.\
l

• c. c. 
U 9» 80 
0 16 18

a soIgEEAcid CarboUc Cryst medl........
Aloe*, Cap*...................
Alum ............................................
Borax, ill»...................................
Brom. Potaaa .............................
Camphor. MKng.........

Citric Acid...................................
Citrate Magnesia lb.................
cocaine Hyd. loan..................

1 T6
1 001 40 Suçart 

Ex 6rai 
Bags (1C 
Bx Grot

006* 007*
«2M

0 04 00 to four feett long and weighing 
The

iron! two
little more , than two pounds, 

bundle looks like a clothesline as it 
from the store. Eighty bundles 

'•seron,” being

0 60 Xidte...........
0 00 ******* M* H • I 84 ONa0 76 80
0 86 PowdenFish.0 96 46 comes6 00 Parla Li0 00packed together in a 

covered top and bottom with cow 
falo hide, untanned, and bound with 

material. This dia

per box. 
Burring*,

0 7b Bloater*,
Labrador ü 00are0 99 96

1 85 1 76 
0 17 0 90 
0 16 0 40 
0 60 1 00 
0 8b 0 40 
0 99 0 30 
8 00 » 00 
1 60 1 16 
4 (HI 4 60 
1 00 1 10 
* 75 4 96 
0 08 0 10 
0 60 V 76 
0 08 0 10 
9 50 8 00 
0 2d 0 82 
0 61 0 80 
0 82 0 88

or buf- 8 00do Half brla 
M^lNo.d.brta^..

Green Cod. Ho. l ...............

doKpeom ante......................
Glycerine.......... -..........
Gam Arabic per lb..........

u Treg............................
insect Powder lb.............

0 00 Branded
Molaeeei

6 00 6
6 00

thongs of the 
tinetive variety is branded in the hide. 
The weight of the seron is 180 pounds. 
The roots have a few rootlets attached,

reddish-

dosame 6 ooGreen •• large............ Bvapon
Sotilnt:

6 00Ho. 8.............»................................ •*••••••

fâœWu.............
Hslf brie.................

do per fceg,
menthol, Lb ..
Mo rutila............ . .......................
uil Peppermint lb..................
Oil Lemon....................................
ŒAdd.ï.v.:-.::::::::'.:::

pSuüK’me^'omate.V.'. ..
Potash Iodldj..............................
Oolnlne.............................
Strychnine „„...«»•»••••••••
Tartaric Acid..............................

"üekfV I, 1.12, * M to lb., 6 lb.
boxes .................

Acme -
Licorice Loaenges,

0 00 0 
0 U0 14 
o 00 0 

00 00 It 
0 00 7

Loom M
bearded, of a grayish or 

brown color, approaching orange, 
have a very mealy, or, as

importers, starchy cortex. Small 
pieces are frequently found to have been 
cut out of bundles at different places. 
This was done in testing the roots. The 
hailing adds usually five cents a pound 
to the price. Honduras sarsaparilla all 

to the United States and some

doare 0Boneless Pish ..

8Unless Cod. cam................
Loch Fyne Herrings, keg.

Fleur.
Ogllfle’a Boyal Honeehold..................
pjjllYle^Qtanor* Patent...................

Winter WhMt patenta... ............
m roller....................
bmps................ ..

and Extra Ditoo «
4 75 0Cod........ Boyal B 

Valencia
« I

■ it is called by 1 10
some

Comme,
FllUtru
Pstrie..
Voitlssi
Prunes,
Figs in 1 

‘p new
Bid, O.G

0 5 uO
o 4 6u
0 4 63

4 6U4 UO 0 00 
2 00 0 00 
l 60 0 00

0 do4 30li^lce r-Ueta^ne™.
4 80

4;
4 9i 
200Huvy OhdRiloalt.

Powder............................
comes
shipped to Europe from theme. The vol- 

in that variety is from 76,000 to

a 76saSKta •• Pati 
“ Bun 
« Cm

1 2 4 10

“£SS?5jdi-V
7 I 40Corn meal. bag....

SSS.'înbïS........

Farm Freduete.

in, ee eeeunie
“ Can 

Pot Buie 
Paul “ 
Tapioca,

Corn, 21b 
Pea», 2-lb

3 20 00100 000 pounds a year.
Guatemala sarsaparilla closely 

bles the Honduras drug, being packed in 
Its orange color is,

a* #••••*#***••#»•••1 2 rescinded» A»h........srssr- 21
0 0
1 9* u Concentrated..........

Dynn tuffs.
«1 091*
019 0 U*e oo o oo 
Old* 016* 
0 IS 0 14 
0 It 0 17*

a similar manner, 
however, more decided, and its bark has 
a tendency to split and (Tack off. expos
ing the central I igneous column. It ap-

Burma : Choloaet Ct.., ■««..... 
_ - ---------- Or....!| u
Townships Dairy

WrlntBea0 97 n »ion o «0 0» o u
w ••»••••••••• seetfMteeeeArchils con.........................

S!wi*d,

Meteig

frV'-l'MtëÊmmÊIUSv • ;

58
8&
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88
88
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C. G. ALLEN & SON, » OXFORD STREET,

LEICESTER, ENC.
OXFORD BRAND of Boots, Shoes and Sandals and Leggings.

Manufacturers of the World Renowned

>

The Canadian Workman’s Boot.
The Standard School Boot for Boys and Girls. :|(8These Standard Lines cannot be 

beaten for Price and Durability.The Durable 44U44

The Thoroughgood “ 4 44 * «4

Football Boots, The Kickeese, Patent No. 23016. Cycle Shoes with Special Neverslip Soles in M.S. orn Veldt 
Choen. Gents, Ladies Boots in all Styles and Varieties. Our Boys and Girls School Boot, defy Competition.

Specially made for Canadians under the New Tariff, 88% p.o. In their favour.

MONTREAL WHOLESALE PRICKSCURRENT poured in commerce about 1852.
packed in rough bundles or hanks of from 
three to four pounds.

Brazilian sarsaparilla, which includes 
Para, Lisbon or Rio Negro sarsaparilla, 
is a variety now less esteemed than for- 

fo*' (?10H nterly. It is packed in a very distinctive 
0 9J4 0 manner, the roots being highly com

pressed into a cylindrical bundle, three
feet or more in length, and about six ______

° Out hail ri.™h.e
inches in diameter, firmly held together Base Price, par Kag,car loee ..

Leas quantity..................................
Extras—Over end above 104, ., 

«04. 604. «04 and 704 Stella. .. 
Out ud Fence Nell»—

shaved off. The place of export is Para. 1«and806HotOnt,per 100lbe...
10 “*4 lid •* w

Caracas sarsaparilla resembles Guate- | and«4 «
6 and 74 
4 end 64

It is MONTREAL WHOL «SALEPRICKSCURRENT. 

THURSDAY, DECEMBER 10, lm,THURSDAY, DECEMBER 10, 1908.

WholeseleName ol Article.
Name at Article. Wholesale

Farm Preducta.-Oon.
emu:
Planet Western.....................................

™ Eastern.......................................

Hardware.
• etc

« 091 0 10
• 90 Oil
• 00 0 00 
I 00 0 88
7 60 0 00

8 40 0 00 
8 46 0 00

“ :0 25 0 26 
0 19 0 20 
0 18 0 19 
0 20 0 21 
0 16 0 16

Bees : Beet selected...
Str%ig 
Limed
Cold storage............ ...................
No 2..............................................
Huaumne i—
Potatoes, per bag of 90 lbe. 
Honey,write Otov.,Oomb.... 

Extracted

ht Gathered........

by Uie pliable stem of some plant. Then 
the sarasaparilla root ends are neatly

0 85 0 75 
0 18 0 14 
• 09 0 10 
0 86 0 80 
1 55 1 80 
0 00 00 0

I 06 0 00 
8 10 0 00 
• 18 o or 
o SO 8 00 
0 40 0 00 
0 66 0 00 
1 00 6 00

Beeswax..............
ma Ian. Jamaica sarsaparilla is done up 
in roots, six feet or more in length, bent Id ■■84Oreoariee- repeatedly so as to form bundles eighteen cut spike, lie,""per Keg "ad- 
inches long and four inches in diameter, fmobntflunit 

nco 4*0 " hich are secured by being twined *d per tooibe.................................................
8 60 4 80 around—but less trimly and close]y than Oadng. Box,"'Tobéëx>"’Box àn4
• et 4 20 the Honduras sort—with a long root of Ybui.i.i^ Nalls—
*60 4 86 the same drug. The sel on weighs 180 19*0^164

J 4 86 pounds. The rhizome is entirely absent, 6 and 7d
H VO 4 55 d am kj
o ei) 4 65 but the fibre or beard is preserved and is
0 42 6 08 reckoned a valuable portion. The roots /J^cHianSSmgwT par 100Iba
0*061} 0*8? are deeP*y furrowed, shrunken, and gen- SH and 8* Inch__  “

erally more slender than in the Honduras ?uand fif « 

o 09 o 18 kind : the bark, when shaved off with a |* 
n m fan penknife, is seen to be brown, bard and Hating nail»—
g~ |g non-n-ealy throughout. Yet it is by no SP»*.................

0 00 8 88 m “ns uncommon to find roots having a common barrel nails' ...............1
0*00* * * smoo|th rich bark rich in starch. In col- H4 Inch per lttp .the.............................
u 06 0 09 or. Jamaica sarsaparilla varies from a * » ..
0 00 U049< , ,, • . ‘ , 2 ““ ..
o oo o 09 pole, earthy-brown to a deeper, more Jiineh «'lil'e

0 061 9 0«|
HO 07}

SrG«n(ida^?brle..................

SxSrinnd. In bri»'.'."*.'/. I.'.',"
in hie 

Powdered, In bris..
boxes...

Paris Lamps, in hrU. ........................
11 11 half brie.............

1004b bx*........
60-lb bo........

l oo o oi 
1 60 0 00

B
I

SO to 804 per 100 lbs 0 66 0 00 
on ooo 
0 66 0 00 
0 70 0 00 
0 16 0 00 
1 10 000

0 00 0 00 
0 66 0 00 
• 70 0 00 
0 96 o 00 
1 » 0 00 
1 60 0 00

0 Ml 0 00 
1 *0 0 00 
1 60 0 00

1 00 0 00 
too 0“ 
1 86 0„ 
1 60 0 00
0 60 0 00 
0 66 o 00 
0 70 0 00 
0 06 0 00 
1 80 0 00 
1 60 0 00

•••a««asseaaa asm

fÏSSUSBeïiW.-

Evaporated Applet'

BaUini:
BflltlHtf •• -9 44.4 •••• ••Loo^MttSC. IJiiiit........
Layers, London.................
Con. Ouuw.......................
BxtrADSMSfi.^-9 9 9 ...............
Boys! Bucking1»

v4ruB*imdV.::

do 999999999999

ii
i

Pitres................
Voetlssss...............«
Prunes, Cel....

reddish hue, the latter tint being the t Inch and longer psriooibs....
0 *4 0 06' mo8t esteemed- This drug is the official I* and 8Inch "" •• 1"

0 08} 0 00 One of the British Pharmacapoeia and “
8 90 8 M Pr0Ws in *he Isthmus of Panama, upon » rTlmfl„„„
4 16 4 06 the Cordillera mountains of Chiriqui. bor- I Inch and longer per lOOlbe....................
4lb «89 dering on Costa Rica. It is all shipped ?*Sd«?*“’” “

‘8““

0 04
do

'VStfSoi
Si?' Mil18* 000 

1 60 0 00Patna..

r. SSSSkp»- •• :::
•• caiollna..;.Java....

r£Sa'P'v&*8.».::-................
T‘WKV.:::::

Oora, alb. tine..........
Pete. 8-lb Una.................Salmon,! doa. cnee...
Tomatoas, ta. pat 40».

;l « 8$0 8? 8 0?} via Xvw York. ,

0 n 0 8! Mexican sarsaparilla is the lowest prie- 1 _
0 081 0 00 ed variety of all. It has thin and shriv- °*U

$85 * 88 e*lpd roots, very fragile, and of n pale,8 88 0 88 <,U’1 brown color. They possess a litt|e
1 06 0 00 starch but considerable aciditv.
0 10 0 «6

1 *6
8 60 000 
• 00 0 00 

W 0 10
o to o oo} 0 00} ooo'
0 00 0 07 
007} 0 06 
6 00 0W -
is ooo 
4 00 0 00}

M
♦+*'•••••• eeeeaeeee#

*“•••••• t-HOtetaet
••••••*•• 1441
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1 6..
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MONTREAL WHOLESALE PRICES CURRENT . 

THURSDAY. DECEMBER 10, 1001.
tla, etc., and is usually shipped at Vera 
Cruz and Tampico, being put up in large 
bales weighing from 200 to 1100 pounds. 
The roots arc not tied around the bundle 
transversely as in moat of the other va
rieties. and the inside often contains 
earth and stones to increase weight.

MONTREAL WHOLESALE PRICES CURRENT 

THURSDAY. DECEMBER 10, 1»0S.

Wholesale.Heme of Article.

I t U
I 86 4 00 
8 78 3 88 
3 RB 8 70 
8 76 3 «0 
3 60 8 BB

Hardware.—Con.
Coil (7/Urtn—No^Mi....................

name of Artie’s.

» c
Guayaquil sarsaparilla comes from Ecu

ador via Guayaqui], is crudely packed in 
large bales, and is not generally made 

The rhizome and

Terne Plate IC, 80x28..............
Race. Sheet Iron.......................
Lion * Crown ttn’d eh’ta..............
28 and 34 guage caee lota..........
36 gnage.... .......... .....................

jMÜTngtPVlOO lbe; ..........

7
It
X A lie.................

lêM—
toi*.............

Galvanised Stop 
1001b. box, 1%
Bright, IK to IX..................................

Galvaniutd Iron:
Queen1» Heed, )
or equal........ 5 gsug* »....................

Oomet do 88 gauge..........................

3 00 0 00 
2 80 0 ®§

8into separate hanks.
a portion of ithe stem are often present, iïoxNôÔïb., laie\Y% p c.

Lead Pipe, per 100 lbe....
• 004 40 4 86

4 10 4 86 7JBÛthe latter being round and not prickly. 
The root is dark, large and coarse look-

leee 86 p.c.
Zinc:Iron Roru Bh—i:

No.2and larger.................
No. 1 and smaller............. .........

Bar lron% per 100 lbe.
Oar lots
^^êtTeft-TÜïtïii::::

28....

euo 5 76o oo 6 BeSpelter, per 100 lbe 
Sheet, Zlmc

0 00 i 66 
0 00 8 90

o oo a oo 
0 00 0 00 
0 00 4 00 
0 00 8 3» 
0 00 8 20 
0 00 8 80 o oo a so
0 00 8 40o oo a bo 
0 00 2 10 
0 00 2 10

0 00 8 66

ing with a good deal of fibre. The 1 av' 
is furowed. rather thick, and not mealy 
in the slender port ions of the root, which 
is near the root, stock, but as the root 
becomes stout, its bark becomes smooth
er. thicker and exhibits, when cut, a fawn 
colored or pale yellow exterior. Much 
of the Mexican sarsaparilla is shipped to 6o
London, where one or two drug mi]lers do
have a fondness for removing the chumps do
and slicking it up, sending it to Mar- i0
Bellies, to the French, who resell it to do

Algiers and other countries.
* ... . , , Spring Wire per 100,1.86.........................
The supply is in no danger of becoming eet extra.

Iron end Steel Wire pl’n 
6 to».........................................................

«**«eef/ro»ôolb,

«ST-::::::::!
22 to 34 do ................

do ...............

8 40 0 00 
80 0 00 
86 0 00 

8 40 0 00
8 46 0 00

8 70 0 001 
8 16 0 00 
8 65 0 00 
8 80 0 00 
8 80 000 
3 80 0 00 
2 80 0 00 
8 76 0 00 
0 00 0 00 
0 00 0 00 
8 80 f.o.b. 
Montreal,

1
26

do2824
W [RB :
Plain gelv'd. No. 6.....................
do do No. 6,7.8..........

do No. 9.........................
do No. 10.........................
«° £o.u.........................
do Ho. 18.........................
do No. 18.......................
do NO. 14.........................

do No. 16.........................

26 .
28.

B.U., Piet... iron.

Hoop *ron, beee tor 8 in. end
BenPcenâdien. 1 to 6in. 80c ; over 

beee of ordinary iron, emaller <dz. 
Extras.

Coaedo Plot».-
Pull Pnlleh.....................................................
Ord.WeneetB ........................................

80 do .............................................
•• 76 dO .see ••lilt" *• *••••

Black Iron pip#, * In...........................
n.n.......................

3
Barbed Wire-

v
lees. The natives gat hen- I he roots and 
trade them at the stores for merchandise, 
ns the farmer does eggs. From the mer
chant the lots are gathered by exporters. 
The Jamaica sarsaparilla is the only one 
cultivated to any extent. Tt grows some
thing like the common yam of Mexico 
and requires much the same treatment. 
The cultivation will give a return In 
from two to three years, and the roots 
may be harvested every year «fier the 
first crop ip gathered. They are care-

8 80 haw.

*ln........
lln.......

1M In ... 
min ...

•tin ............
per 100tt. nett.

S^rln^'ioo i^ ™. :

>• Sleigh ehne, mn lbe..
•• Toe Calk.......................

Machiner» ........................
■« Harrow Tooth ..................

Tin Plain:
IO Ook«. H * « ........  —IO Oha coel, 14x30,...................
IX Ohtrcoal.—----------—............. ....
IX M

Rope.

8V'>T-;ndup::::
: A

0 00 ::
Manilla, 7U6*l«r. ..

11 646 ”

base
beee $
haw

0
0
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KETTERING, ENGClarence Works,

Wholesale and Export Shoe Manufacturers.

NEW STYLES AND SHAPES IN

k Gent’s Best and Medium 
wA Class Footwear.

■ /
/ À

I'M

/ §

/ ‘ :1
mm.

86

a
«

i . W^'tSOOSl,:>j Best Materials and Workmanship. 
Goodyear Welted, Standard Screwed, f 
Stitched, and Machine Sewn.

IB «

MR

. r*Kv.
SPECIALTIES :

8 Box Calf and Crup. Wi

Samples sent on receipt of P O.
G. H. Abrahams.

H. J. Chapman.

SPBCIHLLY CHTERBD FOR.GAPE TRKDE 
HïïND W6LT6D

WHOLESALE ONLY.

Ft S F> B O I HLTY.
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Spring Le 
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No. 1 B. 4 
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light me

Harness..
Upper,'lie 
Grained U 
Scotch Qn 
Kip Skins, 
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Canada K1 
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Leather Be 
Enameled 
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Oils

■JUPtiiS*1
Ood Liver o"li,"N8d." NÔ'rw

1*10 o«n................

ou.

Orator OH
Wo^fe:.......

"v+GStsS'
Turpentine, mett 

FMrelew»;
le imm eeeeee eeee •

Glass.
Salted Inches, 00 le «6

M to 40.......do
M to 10........*e

«e
Paints, *e.

LeeO pure N to 100 lb. k(e........
d6 N0| leeeeeeeeeeeeeeeeee eeeee

HOi le.eeee e
J» HOel.ee.
*0 HOe 4e.ee 

WWteLjidtej

«ragfeer.mSS-SBE::-:
«etUeh Cement, ceek
•ermen 4*
Ameilranio .....
Hre Brick. ver lOM 
Fire Olay, too lb. pkge

...... .
see eeeeeeee

Domeetlc Broken Sheet 
Trench Orake^^^H•eeele.eeeeee.

Am.rlMB WMtli'hlti:oSSw^enui
erunawlck Green „.........
French Importe1 Stela 
Me.l Pnrntt’e VirnTyw.gl.......

Brown Jepnn 
Block Je 
Orenge

•eeeeeleeee • e

eeee eeee eeeeee

FBI....

SsÊR^iiiiEF
Eeleemlne.B lb pkge.

dedo

Weei.
Oenedlen Washed....................................
HOrtn WUl.eeeee eeee eeeeeeeeeee.eeee»
Unweehed............................
B. A.. Beoniea......................... ..........
Betel, greoey..................
Oepe,greeny.........................
AnstraTlen |tees..H*..HMHt..HM

MONTREAL WHOLB8ALB PBIOB 
THURSDAY, DECEMBER 10.

oteae of Article

MONTREAL WHOLESALE PRICES CURRENT, fu|ly dug up and cut off near the stalk, 

THURSDAY, DECEMBER 10, |»08. which is then mounded up with surface 
soil. Fresh roots will soon spring out 
and grow rapidly. The roots are freed 
from earth, dried in the sun, bundled and 
baled. The first crop may yield twenty 
pounds of dried roots to a plant.
Indians usually plant it about twenty 
feet apart, with other crufts. The vines 
are trained to stakes and trellises.

Wholesale.Name of Article.

Wire Nalls.
Baie Puce carload............
Lees than •' .............

1 • c. The

extra .3d 12d f 03d
4d and 6d 
6d and 7d “ 
6d and «d 11 

lOd and 13d “ 
ltdandaod •• 
tod to Md “ Base

ERIE CANAL IMPROVEMENT.
Building Paper.

An expert's reasons why a ship canal 
is impracticable.—Mr. Lewis Nixon, in 
commenting upon the Erie' canal improve
ment referendum, as an expert on inland 
water transportation, says a New York 
paper, gave a number of decided reasons 
against the> feasibility of deep-water 
canals as a means of solving the state 
water transportation problem, and also, 
gave in detail reasons in support of his 
contention that the thousand-ton, barge 
is the medium through which the problem 
must be solved.

“Every one that has investigated the 
subject of a deep-water canal.” said Mr. 
Nixon, “has pronounced against it, but in 
view of the fact that such a canal has 
been taken with a certain amount of se
riousness by those who oppose a thous
and-ton barge canal. I give my opinion of 
its praotibility from a 
point of view. You may take -it as an 
axiom of water-borne commerce' that the 
carrying trade of freight varies about in
versely as the depth of the water you 
are aide to employ—that is, applied to 
(lieep water: hence we find the greater 
the cargoes (hat are carried the deeper 
the draught of the vessels, and in the 
stupendous ships now on the ocean which 
carry the great cargoes of upward of 
ttO.OOO tons we find it necessary that they 
should have draughts of upwards of 30 
feet.

Dry Sheeting (roll)..........
Tarred •• , “ .........

Hides.

0 40 0 00
0 SO 0 00

Montreal Breen Hide#
M No.l.................................
44 ÎÏO. 8..ee eeee. li •!«••••
44 NO. 8........................ eiweiiiii»'••

ZMV.’Mn.'0**
0 08*9 00 
0 07*8 00 
0 06*7 00 •

0 00 0 00 
0 00 0 00 
0 66 0 76 
0 00 0 10 
U 00 0 08i so a oo
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cured A

s^Gi-üïïitimwb::::
Calfeklne, NO; «1 ...

Horae hldee

Leather
No. 1 B. A. Bole................

8leoghter.No. 1.............
light medium * henry. 
« No. 8...............

Harnesa
Upper, beery........

Upper, Unit.......................
Grained Upper.................
Scotch Grain..... ................
KlpBtona.Praneh...........
English...............................
ClUdl KID.... e. eeee •

Hw?.lock Bfc:::::.
SpUtifllghtaid medium

“ beery....................
“ email....

boat-builder’s

Pebble Grain...............
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B, Call.......................
Btnah (Cowl Kid.......
Bog......................
«B.«U.Ugb^...;...

“ ?.ddta;do«::.

Uongola, extra....
NO. f.aee
ordinary

QOlOred PebblWee eeee ee ee .... y #• ....
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C. FREEMAN & SON, LTD.
WHOLESALE MANUFACTURERS OF THE CELEBRATED

Gaiters, Boots andTriangle Brand of Boot Uppers, Leggi 
Shoes, and Veldtschoens for the Horn v

Ü
1

g:
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, 1

The “Jockey” I.egging.
Especially Adapted for Rldleg

Geute’ Highland Gotten 
Bn .toned.

The "King” Strap Legging.

palk road, WELLINGBOROUGH, ENG.
Special prices to Canadians under the New Preferential Tariff.
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Worn886 Southwark Bridge Rood,
■I LONDON, S.E., Eng.POCOCK BROS
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Pattern No. 61 -Prlowl complete.
Quai. 1. 2. 8. 1. 6.

8/9_ Each 
8/4 4/. “
3/s 4/as
8/8% 4/10

LeadPattern No- BB.-P<ic«d'°mP1®“'Pattern No. BO.-Priced complete. 

Qnal. 1.

O.... Tib
K.H.8. 1/8

5.4. LeadQuality5.4.3.2.ii! \n% wo* a/7 s/dSr. .............  8/8% 4/3 Each
.............................................. 6/6 *

Lead
Tape
Cam 
Tea . 
(IV.»
Lead

1/10% 2/4% 2/11% 3/6 Each. 
1/11% 2/6 3/0% 8/7 “m 4/7

The Leading ACTUAL MANUFACTURERS in England.
We Brand FREE Customers Name on any Ball.

” quality Balls are cut from the very finest Hides It Is possible to produce. Shapes of all qua
lities guaranteed. WRITE FOR PRICE LISTS. ______ __

Buy

“S

must
rails 
and 
must 
•«.villi 
-•heap 
I liât 
I lie c 
keep 
prese 

A $ 
in ten 
v> hen

five miles an liouf throughNon if we had n deep-water canal we have only been made for about 16-feet of four or . , ,
would not want, it for the light-draught draught, so no deep-sea vessels could lie the canal, w en her economica spec 
boats hut for those most efficient for used when it got to the lakes. 14 at sea, you can see the loss of power

sirs tz tr. zzs xrrzrx* srsrz rMxcanal to the great lakes the idea of great water boat, is one for engineers, but 1 in the burning of coal, keeping a 
ships going 12 or 1-1 knots on hour mean- expect the first thing that would prob- crew, and all the factors that go to make 
dering through the canal for 400 or 500 ably turn out would he the fact that up an increased cos ; so we \\nni

that the Shipbuilder would they would not have water enough if a very much larger charge than on any
- vessel suited to the canal navigation.

I believe that in the 1 000-ton barge 
the most economical 

Wo musl

i

miles is oire
contemplate with derision and not seri- they attempted to do it.
ousnoss. When I lie boat got In the lakes lieve it would lie possible to use the same
it would he absolutely useless. You will boat on the lakes that we use at sea. you have hit upon
find the scheme of the United States It is a question, of course, of construe- vessel for handling freig .
government contemplates a genera, chan- tin,, and operation. If we attempted not. cons,dev grain alone, but ,f we are to
ii..I Of about 20 feet, but the harbors to run a steamer at the very low speed consider our fut, re adranren ,

! I do not be-

; ;

I
Patentees of the celebrated brands. 

The “ PIONEER 
The “ STONEWALL’I 
The “ SNOWDROP ”

The « HACKETT.”

FACTORIES:
Leicester, Des borough. 

WAREHOUSES:
London, Leicester, Manchester, 
Cardiff.

Established. 42 Years.

W. & E. Turner. Limited,
Wholesale and Export

2M
k

Boot & Shoe 
Manufacturers

|
H
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WË!aBefciïMm4
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HBAD OFFICE :

UnCHU RC H gate:.
ENGLANDLEICESTER, '

Agents and Travellers in 
Booth Africa, Australia, New Zealand, India, Ac.

loadOver 130jiBranches 
jhroqghojtV the United Kingdom.
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trame along our coast is assuming tre
mendous proportions, 
one crew

In other words,
will pull enormous loads by 

means of barges, very much as we would 
on the canal. thousand-ton barge is 

large enough it) pa*s«a barge which 
from the lakes through the canal and 
down through Long Island sound, and 
even* )through thqf Raritan canal into 
Chesapeake Bay, so New York would 
probably become a distributing point for 
all sorts of freight that could be carried, 
and where time is not a great element. 
probably from Virginia to Maine.

I have had sonn experience with the 
building of barges, and 1 am satisfied that 
we have not cut too low in the thousand- 
ton barge canal. I believe the thousand- 
ton barge will be found absolutely effi
cient in every po.-dhle way for the hand
ling of freight and it - availability, from 
the point of view of the smaller communi
ty, will be found more useful than a 
great barg.> handling many thousands of 
tons in loading and handling around 
harbor and reloading back .

Regarding the cost of this improve
ment. it is rather significant it hat two of

our

must consider the mines and raw mate- 
rails which we have not in our own state, 
and being a manufacturing state*, we 
must have the means of bringing and 
laying down the raw material at the 
rhea pest possible price, and the only thing 
that will do it is water transportation. 
The carrying out of this canal plan won't! 
keep Nvw York from dropping into the 
present condition of New England.

A striking argument for what we are 
interested in is that even on the ocean, 
where' steamers can be used to the great
est efficiency, we find that the barge

Anderson’sFOR

Motors,
Motor Aocesso- AMBERSONte

CM*
GLOSS Anderson's"ries, fMk

***&}&"

Cm w lus»Motor Fittings, cas Am

:dSh
Motor Parts,

Of Every Possible Description.

Write to the Oldest 
British Firm In the Trade.

City of London Electric Black Dye.
For Blackening, Softening, and Nourishing 
all Kinds of Leather.

City of London Glycerine Size.
For Dressing and Beautifying, Manufac 
turers’ and Dealers’ Stock.

Price Liste and Samples on Application.

United Motor Industries, IM-
42 Great Oaatle St.,

LONDON. W.. ENGLAND. 8, South Street, London, E. C., em.
tpedal Terms to Canadian Bums, We supply these, S»Xp.c. to Canadians, trader the Mew 

Preferential Tarif.! ;• <zt.' •
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Wobk. : Puller, Llmehouee, ai d MUlwall.
TiLiemANB : “Loeklnncoe, London," or "Soejon, London.”

Conn»: A B C, 4th Bdttton, A 1. and private. I James Allen & Son,
- - - - - - Locke, Lancaster——

and W. W. & R. Johnson & Sms, Ltd
94 Qracechurch Street,

Bsubllshed 00 yean.

t. C. 8TSVBH6,
Proprietor.

Inventors and 
Manufacturers of the

», Portable1Lead Manufacturer» 
and Deellverteere. LONDON, Eng. Turkish- *51

MANUFACTURES I Hot-Air and 
Vapour Baths,

Pie Lead (Common and Reined). 
Bar Lead.
Sheet Lead (Ordinary and

Chemical), up to Stt. wide. 
Sheet Lead «Graduated and

Laminated Lead, for damp wells. 
Tin Poll. (Pure end Ordinary). 
Dry White Lend. Warranted

genuine English (made by aid 
Dutch proeees).

Ground White Lend. Warranted 
genuine Bnglleh etaek made White 
lead, ground In beet reined lineeed

§iis■

B■V<
Tapered). Bronchitis Kettles and 

Blok Room Appliances.
21 * 23

lilTLBieiE LIKE,
Oxford Street, 

LONDON, W , England. 
(Close to Wlgmore St.)

Special rates to Canadians 
under the New Prefer 
entlal Tariff.

Lead Pipe (Ordinary and
Chemical).

Lead Pip. (SoU^m^Uoa^)

Lead Wire.
Tape Lead.
Germ Lead.
Tee Lead. Beet Incorrodible. 
(W.W. db B. Jehmun A Sont’ Brand) 
Lead Poll, for gold and silver

assaying.

oU.
Flake White.
Snow Flake.
Litharge (Flake and Ground), 

Ordinary, Selected Reined, and
A Mayers.

Zlno Dleoe.
Zinc Pletee, for Marine Roller»

31Buyers of Argentiferous & Auriferous Lead Bullion. 
Brand for Ten Lead White Lead, ho.
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%' Over 2500 Machines 
at work.

Specialities : The West 
Patent Non-Deposit Beer 
Plant for producing bril
liant bottled ales.
The West Patent Cold 
Accumulator 
oher’s cold stores.

for but-

_.:1

Catalogue & Particulars fromMade of Special cold flattened, close-annealed Steel Plates, fitted 
with clamping bare. Weight complete, 5 cwt.

Easily Erected. Selt-Ceulkleg. Beereeteed not te Were.
Wheels and Allee dtted if required.

H. D. MORGAN, Patentee and Sole Makei
juuke Street, LIVERPOOL,

CkSoap Trade Supplied under the new Tariff'll

H. J. WEST & Co’y., Ltd.,
116 Sutlmk Mdfl lilt LONDON, S.E., £l|H.O.

Cables : “ SAXOSUS," Loneo*.

SOAP FRAMES |QE MAKIHG AND COLO STORAGE MACHINERY
Patbhts—No. 6107/98 ; No. 10862/99.

On the, Carbonic Anhydride and 
Ammonia Compression System.

THÉ CANADIAN JOURNAL OÉ COMMERCE.

C. & 12 9

NORTHAMPTON,
ENGLAND.

Manufacturers of the Finest High Grade

MEN’S BOOTS and SHOES,
Equal to any made In America, for the Canadian Market, 33* P.o., cheaper, under the New Preferential 

Tariff, P.O.B., London or Liverpool. Send for our New List.

Cute will be Inserted as soon as received.)

why they should control this raw mat- 

rial.
going to be adequate to handle not only But with the freer, cheaper raw mate- 
the raw material, but passengers and rial along the various cutes spoken of 

some of the from here to Buffalo we shall see new

terchange the commod.tii s. I don’t think 
the railroad lines of this country are

the railroads coming to this city are 
spending the entire cotit of the canal on 
terminals alone here in the city of New 

It would seem that nil expcndi-York.
turc of what two railroads can afford quick freight. You know 

fast trains were taken off last year si,,,, factories of every nature spring up that 
and will be of benefit to that parte eitpiMid on I heir passenger facilities in 

' the city of New York would not be t 
orbitnnt for the entire state.

1 believe, too, in the carrying of freight

ply because the freight was practically can 
congest d. You know perfectly well we ticular locality, and reaching hack into 
have had a freight famine almost every lhe various parts of the state and bene-

need this tiling every citizen of the state.”year in this country, and we 
relief from the higher grade of freight 
to the railroads themselves. Naturally,

there arc* certain forms of freight or 
T?e carried al-types of freight that must 

moist- at a loss by the railroads, in order 
that they may bring the raw material 
to be provided in the forming of the fin
ished product which must be carried 

And as we in-

PRIZE ESSAY ON INSURANCE.of cou lise, we must assume that they 
know their busines*s belter than we do. 
And still it must impress itself upon us 
that they may find some other reason

Read at the recent convention of life 

underwriters.—It was once the custom
away at a higher rate.
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Ralph Denton & Co.
Home k Export
. ( . Clothing
. . . . Manufacturers.

Victoria Street & 
Temple Street, ■

1
Bristol, ii

i|Eng.
H

IN

May we send you :
vi jpSAMPLES■
Men’s & PATTERNSKy

f-

Youths’ ■
of some of our; ;

principal Rangesn

&, Boys' % Prices will surprise you.
--------SUITS -------
ALL PRICES. | Special Value in

Men’s Stripe Worsted Trousers 
| from 5/11 upwards.

■
Taks advantage of the New P; eferentlhl 

Tariff, and save 38% p.c. on the coat. S'
C

/■AM 4* * «
<• .O o

o Cables : — ■-
.C o Loyalty, Bristol .England.

A.B.C. Code 4th Edition.

to refer to a man's business as his “eall- J’lobably tile most difficult problems to be discouraged. Generally speaking, 
ing.” There is a wonderful significance which confront a general agent are the the good agent does not need advances,

Helvetian and m wiagc-uent of his 
force.

j:
■

the poor one will not earn them. They 
are often necessary when opening terri - 

population, its industries, and se ect his tory or educating men new tii the work, 
lepiesentatives accordingly. Best results but should be discontinued ts soon a. 
<an be obtained in rural districts by 

o, natural aptitude impels endeavor giving exclusive rights to solicitors over 
along certain Unes. The successful life limited fields , making their tenure de- 
in.urance man has not drifted into the p,nd upon the production of a certain 
work. Innate forces have compiled him minimum. As a man is known by the 

follow the calling of life insurance, company he keeps, so an agency is judg- 
lie builds upon so.id foundations. He ed by its soicitors. They must be men three golden balls, while the man who 
lias faith in himself and belief in his call- of good character and honest endeavor, 
ing.

in the term. The sea calls to the sailor, 
the soil to tile farmer; end happy the 
man who has listened to and obryrd the 
call, for he has found himself. The voice

ag.-ncy
He must know his territory, its

I; :l ;

;3 3331
conditions permit. The general agent 
must beware and be wise when dealing 
with a solicitor with a “record” as his mrecommendation. Many a go-id watch 
“won” ih a record-breaking contest i& 
now (Icing ing beri-eath the sign of theh.

broke the record is goHig a roil Ad seeking 
Tlie general agent should not permit another advanca. His business is open

to the fàtaï objection that1 it does not 
renew. “It is easier to build two ehim-

himself to become an office man. Compe- 
Assuming, then, such a general agent, tent bookkeepers and clerks must relieve 

"lU‘ fair field and contract, what char- him of routin,. work. He should be out neys than to keep one in fuel.” Pev- 
ncfei of work is best calculated to make jn f he field, encouraging his people to ma nonce can only be obtained by procur
ing business enduring? The g neral agent energetic offoit, helping them over the ing business through proper methods. 
Ims manifold relationships and attendant obstacles instructing, sympathizing, in- : Paid-for business is a renewing business. 
1osponsibilities; to his company, to his so- spiring, making opportunities for them, The prevention of future lapses should 
1H dois, to his competitors, to the e m giving them prospects which lie might begin when the application is written. 
11 unity, and upon their recognition and | crimps eas ly close himself, and in every Rebating is an alluring quicksand, hut 
inlfiliment dépendis his measure of sue-

m
-j o«flibl?. way instilling his agency corps business thus obtained cannot withstand

He must know htu eompany, its with his own spirit of confidence and the stress of th°i full second year’s pre-
lostory, its statistics, its policy form* and enthusiasm He must h- their leader, roitun. WhateiCr may'be said of tii • 
■ Illations, He need not be an actuary, tit ir mentor and their friend. He should ethics of rebating, there can'be no doubt

11 familiarity with the science of life preach and practice the b Visaed gospel that it i< bad lnlkiness. The agent who
insurance is indispensable. He must 
know the rules and regulations of his

■jjltii
I1

;

of hard work. “Diligence is the mother builds for the future will have none of 
°f good luck and God gives all things it. The practice of persuading appii- 

1 "inpany, obey them himself, and insist to industry.” Frequent meetings for in- cants to take more insurance than they 
"I on their observance by his eubordin- struct ion and conference are helpful, can early is another fruitful cause of 
•He-. These rules have not been lightly while an occasional banquet, picnic or 'apse. The suggestion of a reduced poli
tic nied. Experience has dictated them, jubiie- will lighten the labor and sweet ey with proper credit for the part 
I hey have contributed largely to the the toil of all. rendered is often effective in retaining
success of the companies, and in a like Th» quo tio.n nf c'm-c-r»tion mir-t be": a portion of the business 
'PsTOP wil* pyomote the growth and in- determined by the limitations of the No department of an agent’s work 
suit tlie stability of an agency. general agent’s contract. Advances ire demands stricter survrillare? and more

sur-

ÉS.
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n< Barber Shop
IN THE

...BELLEVUE APARTMENTS .
(VOLET PUTS)

$11..■05525

I I
.%610HIXOM

d0PPcVl
ijrkuhlr 1

The Leading Home 
lor all Goods coo- 
■ acted with the In- 
can descent Llgh'ng 
Trade. Including

Mr. Peter Harvey, forth# laat nine or ten 
years favorably known to the patrons of 
Mahibn’b, on St. Catherine Street, nae 
opened a Flret-olaae In Calf 

or Kid.
Hair-Dressing Establishment

BURNERS,In the Bellevue Apartments Building. 
- Metcalfe and 9t. Catherine Streets and 

Dominion Square. Modem Improve 
menti, skilled workmen, perional super- 
vision.

BYEPASS
BURNERS,

MICA GOODS,
GLOBES.
FANCY

*************
systematized effort than what might be 
termed the department for the preven
tion of waate. The- delinquent list must 

Policy-holders
COLLARS

SSMbe jealously watched, 
muet bei guarded against their own negl - 

By personal letter and interview.

GLASS<$ CHIMNEYS,
gence.
by circular and illustration, they mu>t 
be constrained to renew, and when the 

means at hi -

BULBS,
SHADES and 

JENA GLASS 
NOVELTIES.

» £ s
S Magent lui-, exhausted every 

command the home office should coin-
i • &k

g ymunicii.te with the delinquent.
A wunl in regard to an agent’s atti- 

tude toward competitors. Competition 
should not be conetrued into condemma 
tion. nor comparison into defamation. 
The twister is » despoiler who builds 
a tottering edifice with stolen materials 
Life underwriters’ associations have les - 
ened the evils of strenuous competition. 
Fraternal relatione should exist among 

who follow tire same high calling.
*************

III V11
and the agents build wisely who actively 
affiliate with these organizations.

Thus far we have had in mind the ma- }. A. SABINterials out of which the enduring business 
is to be constructed, but beyond and 
above all these tilings there is n higher 

The life insurance agent is Welford Road,wthought.
engaged in a noble work. He is an ambas
sador of thrift. In a large and beautiful 
sense he is a trustee of Providence, en
trusted with the advancement of a busi-

;1

3 Leicester
which alleviates suffering ami want.ness

Hi* soul muet be possessed with the lofty 
ideal of his calling. Not only for pecu
niary gain must he labor, but with strong 
purpose and pure endeavor he must faith
fully render his measure 
mankind. In serving well he will build 
enduringly ; and men with eyes to see
will perceive in his work a fitting pre- 11)uztrat^Oat^logfl» « od J> rlo. List
sentation of the business beautiful.

1/ïLJ
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The Continental Incandescent 
Gas Light Co., Ltd.,

82,98,94,96 dfc 96 Blshopigate 8t., Without,
LONDON, E.C., Eng.

JAMES MURRAY,
of ST. JOHH’S, Newfoundland,

GENERAL * COMMISSION * AGENT
““tol"

ihih, Oil and NtwfonndlandProduete.

t-

ÆÊ

The Tip TopI _.r=rk==MOUNT BROS.,
WmotacSnrer, and
Dealers in . . . .

Electrical Supplies.
Wiring and Electric Light Contractera.

Bells, Annunciators Telephones, etc

4378 St. Catherine St., Montreal i

By Hair-Dressing Establishment
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Jonathan Robinson,
WHOLESALE & EXPORT

Boot t Shoe Manufacturer.h

gp
e

Wv 1Maker of The Eclectic Boots & Shoes supplied 
to Members of the Royal Family. a

:

SPEHOER
PAOTORY. m

1 1 ll
1 ■

Special rate* to Canadians under the New Tariff.

rWÊÊ
IUP-TO-DATE
■1

Saddlery, Harness & Horse Clothing
MANOFACTUBSD IK LONDON BT

W, Jenkinson & Company,

s

'
«NÜÜ6.

B. A. READ, ' ;:
ON theie own premises at

Iilbion Hall, White Street, Moerfields, LOHDOH, F.C.,Ed6.

Saddlers’ Ironmongery. 
Best Quality and Styles.
Quick Delivery Guaranteed.

58 Well Street Haekn®y» London, n.b ,
i EnBla.nct.

High Class Infants* Boots and Shoes,
ill M ! igg': ii

' 4|||
; - ‘

,

|!:j 111 :Made for the Canadian Market, under the New Preferential 
Tariff, equal to those made lu U.8., 88% p.o.; cheaper than 
any other Country. Established 1879.

$

I

1

Ml Order through London merchants. Bankers : Bank of England.

Lists Posted on Application.i m

TMjüMI 4
These Saddlery and Harness are made by hand, for Canadians 

under the New Tariff, 88% p.c. In their favour.
©ISsi
mNURSERIES

;Hat and CapH. FAIR & GO.In nil 
Styles 

2 and 6.

Hygenlo 
and 

Straight*, m

Manufacturers

;:Sm
I-

m
i. Also si *

1

mt

p.Endless Designs «Soft Bottomed Goods
f '

-g • ,g ©S

BABIES’ SHOES OF ALL DESCRIPTIONS.
The exceptional growth of oar buelnees has necessitated 

the doubling of the capacity of our factory. No better evidence 
can be given of the value, style and fitting of our goods .than 
that they sell wherever shown.

Wholesale and ShlppInB Only.

20 & 13, Charterhouse Buildings,
(Corner of Clerkenwell Bead) and Foreetere Bell Piece

Ener.LON DON, E. C -f

Watson, Williams! Co., Three minutes *nlk from Alderegete Street Station.
Special prices under the New Tariff.

:•
Wholesale and Export Manufacturers 

of NÜBSEBI1

45 Golden Lane, LONDON. EC., Eng. siiil J f-* *'*'*> . , t

•I:

:
:-g|

g,©
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Makers of the 10 I

(“FITZWEL” Corset,
“ STRAIGHTFRONT ” Corset, 

“ERECTFORM” Corset
“ WATCHSPRING, Corset, etc., etc.

■mm■ c

», C

t

it ! BEST QUALITY AT LOWEST PRICES.

The "nti well" 
Oereet.

The “ Erect Form'1 
Corset. Made la all the Latest Shapes and Designs, under the Preferential Tariff, <to. G

H

:

WILKINS & DENTON,
Boot Manufacturers Sc Curriers,

Contractors to all departments of H.M, Government.

London, Manchester, Rushden & Irchester (Northants)
Makers of.'the celebrated Registered Brands :

THB “ POSTMAN’S BOOT."
THB “ W V D RAILWAY BOOT ”
THB “BRITISH-AMBRIOAN” AND 

LIOHTSTRTJNO” PATENT WBLTBD 
BOOT.

EXPORTERS to all Markets ; goods carefully dried and packed.
English, Colonial, American and Continental shapes and styles,

SPECIALITIES:

Men's and Boys’ Boots and Shoes, Black or Brown, of all descriptions and prices.
Army Bluchers, Veldtschcens,- Miners’, Firemen’s, Cycling, Field, Riding, Sea, Sewer and Foot

ball Boots and Shoes and Leggings.
Immediate quotations given for any kind of boots or shoes. Enquiries solicited.

All communications to Chief Office : *4 2 , BStSiflghElll Stay L-O P"1 d O fl, E.C., Eng.
Telegraphic Address: BOOTMAKINO. LONDON.

»
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Cute will be Inserted as soon s« recelé
These

THE 11 ARCTIC 99 PATENT
I ;

■11 LI Ub DRY COLD AIR
REFRIGERATINGNHCRWE.Si■r-

This Illustration ehows our smallest else pla t. 
Tic., a No. 1 “Abouc ’ Machin* d I van by an elec
tric Motor, and cooling a Cold Chamber 8 ft. bj Î ft. 
Oan be driven by any form of pow* r. Goar op Rua- 
Niae, SKd. ran voua

No ChemloaU Uaei.
Latest Improvements.
Portable Cold Room*, v-ry compact, 

for large or email olanta. Bcmin 
liiiht Firms at H< ne AhD Abroad. Especially 
suitable for bot cl I match. Suitable lor everybody 
requiring e perfectly dry sir at a low température.

PATENTED IN ALL COÜNTBIBB.
ABO Coca Cth Idttlcn' uean.

4i
u;

yû Mo Moisture. 
Email Power..

Retirant, * 
to many1

yjj :

r" ’“S-

A SCablegrams " BUdevalve, London." 
COPTMstT. Write for fall parUcotare to L

T. 4 W, COLE, Ltd., ) Fait thud liMiwb ILIitïi 101011,1.1*9.Patentees & 
8çie Majteyy,0

;l :
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B. LATIMER & Co. situ

Osas
WHOLESALE and EXPORT

Corset Manufacturers,
York St., Granby St, LEICESTER, Eng.

Minin

1

3Jv

j
1

1
¥

88
8 88

88
 §88i

S8
8

5 
- >

'



THE CANADIAN JOURNAL OP COMMERCE. 1087

•EoumriEe. Not. 86,

»Oetoabea, iWflp.e..
...

Oiuto.« perowi. ioul, mo* V...........
i»#

THE ETEVBHEON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 
PSTROLIA, ONT., (now of twee» year»’ mending), coattaaee to uto Marina, mnhmi 

ead Portable Bollora of oil kinds. TbaOanadlan Oil Wollo BMi Radnore and MU]o to this eeetton Air 'early 
entirely oappllod with BoUon u« otkor Plato Work from thla shop i while for woll-diUUat pupooaolt

India end Anatrolla. It elao makoe OH StUlo,Thaka,Bleeehafe 
Boa* tat Mata aad Hoop Mille, and lay deoil ad no* la Plate at Bhoot

lalroa

it.loaa.m8............... haa lent many bo! lore to Germooy.A 
aad Agitators, Balt Pans,
Steel or Iron, aa wall ae all 
aadBraaa.

“‘IS’lSMSManitoba, ieio,Tp............
sen* ..........,mr ... at Machine Bhope,

Having a InU ontdt ol aaaehlaaay end tools, laclndlag Bteaai BlTatat, end 
of the «witty of tta weak, with aay ahop la Oanaia.

afloat It
InTttealallway B»d athoT Btookt, Hot M.

ARTHUR KAVANAGH, J. H. PAIRBANK,«toebee ProTUoa, Ip. a* MM 
1608,8 p.e.. 
1818, «It

89
1«
lOt

9» MaatioT. Preorlnterp.e..........108
108rr.*Si”^—■" -EaMaloBLakaHaïra «Oshi........ Il* It

da _ III p.e. Baade.,..................  iu 189
H Bda tot.

106
100
to

181Can oaa J.KEMPNER cS6 SONS
181* 131* ----------------PARAQON WORKS -----------------

236 Mare Street, HAOKNEY, London, N.E., Eng.Gaand hank, Gaoagtaa lay, Be.,..

■mGrand Trunk of Oaaada Ord. stock.
bda. lp.e. 
....6 p.e.

•6K It* in lee 
no* in*
!?* Sft

Abeolntely the 
Largest Hubbbbt 
Boot iid Bhob 
Mannfaetnrere la 
London.

SdlSr ' S3
ï?:OrS:KS::::

Grant westera shares, t p.e............

SSfiefflrBrti
itBBrace, 7 p.e. bda....

18» 186
107 108

'iMI
SPECIALISTS.18» 188

M I i:. of 104 106
Every poeelble 
Deecrlptlon of ■mm 104" 1»106 108 Nursery Boots and Shoes,
Sudils nd Sad»litti8 Hi lufnt»' Soft SiIm.

Well!
^20l| ceil II IBM aa • eie .

Bl Lâw.AOSI. « P.e. Bda...
108 118 
106 107 eg :

iHaiiiiaii!Mumkotal Loan.

redeem 1904,6 p.e , 
redeem 1916,4* p.e

lenlo and Straights. Magnificent Désigna In Bndleae 
ncreaae In onr Turnover each year prove* the value of

Perfection In Fittings, Hvgl 
Variety. The Large Continual I

■.■Jill

Sill
rs
H 1

99 101
iôô" i08 •

onr
NURSERIES.

liilil 'ill! :Vlty of Suebsc, bp. e. redeem 1906..
redeem 1908,8 p.e 

Olty of Toronto, 4 p.e. 1988-88
8 p.e. at*, eon. dab. 1» 4 .... 
I p.e. *eo. eon. deb. 1919 20.. 
4 p.e. et*, bonde,......................

“•'œSCfSîÆ.1..!:?::

100 108 10$ 
106 uo 
100 108 
99 104

108 110 
99 101

I.Il 1
FOR QUALITY AND PURITY BUY illin

|
IExtra Granulated”< A ::

too 106 107
103 105

MmaaLLABBoue Oom-ismaa.
100 OaaadaOompaav ...... ...........

North-West Land Co.... And the other grades of Refined Sugars of the 
old and reliable brand of

34 87
9# 101
84 85

100
100 H teo4 teeeei te„ ee

Bon.
Beat of MtUhNorth America.. 
Canadien CTot Commet: ■

m
XM

'I.5ffL
'SI

. -S3■ -J
;>

': «H
■::S

*a

■

« 04
498 600

16 18
A

Established 1885.
These preperatlone are the most reliable 

In the market MANUFAOTUBHD BT

MONTREALTHE CANADA SUGAR REFINING CO., Limited,
of the size made and used In New York and Paris and put up In 

60 and lOO lb; boxes.A
i m

THIS LITTLE TRKDE MKRKSim
YAl psonSA Mu«JM

CjŒRl* I ON A SAW GUMMER
Is a guarantee that it is the" best Tool on the market for Summing Saws 

and Light Punching.A Simpson, 53 Ebnrj St., A. B. JARDINE Sc CO.
HmarmumR. ont.LONDON, S W , England.
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! Open to

All The World.£1,000 Challenge
Those who have never worn the

Wood-Milne Revolving Heel
Pftd cannot believe that they revolve of 
themselves—that is, without ever being 
touched by the hand. The Revolving 
Heel Company, who first discovered 
this fact and who were the first in all the 
world to make and sell a Rubber Self- 
ReVOlving Pftd for Boot Heels, which 
by so revolving keeps a Boot Heel per
fectly even, offer One Thousand

who can wear

Hi EL-HAPP■ I1

LEvenIN ~ Wr**** w
f (Firstliillti)

\(W)a

wood-mini

luiHeel rad.
-H—H-

Ladlot. 1/- 
A Boil's 1/3

Stool crou 
as this slitsh.

Pounds to any person 
them (attached in the usual way) without || 
their going round of themselves.

Conditions : The wearer must be an 
ordinary Man,Woman or Child tint walks II 
on Roads or Streets in the ordinary way, H 
and the Pads must be attached in the ■ 

nails projecting from m

Kill
<D ©

ordinary way, no 
the Leather Heel beneath.

Sold by every up-to-date Bootmaker and Rubber 
from the Sole flakers and Patentees :

Kille
KitleShop; or

PRESTON,
LANCASHIRE, Eng.The Revolving J"leel Co. KITUI

COMPOSITIONIMPROVED PATENTLEROY’S Non - Conducting;
Noi

For Coatino Boilbrs’ Steam Pipes, and prevent the radiation of heat, 
gave fuel, and Increage the power of eteem. It will at once Show a 
LeAE : IT CAN NOT ( ATCH OR COMMUNICATE FlBB. Used in H M. Dock 
yard», Arsenals ; also Principal Hallway and Dock Go’s. Three boilerg 
covered with thla compogltlon will do the work of four not covered. May 
be seen where it hag been In nee for fifteen yeare.

-------Established 1866.-------

5Iri

NoDesd 
Hot INIm COMMERCIAL

ROAD,F. LEROY Sc CO., 75 Gray St,
LONDON, E. England.

.. z
the iTO AieoatMAHCflSSTER.

Thei§
HoeT. J. HAYES, paU to . 

Export Orders.Ellis Se Co •9
177, CITY ROAD,

London, E.C., - England. ■sBte
■ Shoe Bows, Rosettes, Buckles, Orna

ments, Slides and Tassels.
Beet Honee In the Trade for V»mp Beading and Embroidering.
Shoe Y amps and Upper, embroidered In beads, jet, steal 

gold, etc., in great variety. Moderate Prices, Good Design, and 
Reliable Workmanship.

As oar goods cover all classes of Shoe Ornamentation, firms dé
sirons of seeing samples would favour by mentioning which 
branch is required ana enclosing remittance.

Note ! Above are supplied at 88)^ p.o. less than from any 
ether Country, under the New Canadian Tariff.

Maker of every «seertptlee

B of
i§ Wire Mattresses.itz

6X Tear* with Rowcll*e*s, Levenehulme.

3 & 5 Hood Street, Jersey Street, 1HC0ATS,
MAN OH ESTER, ENGLAND. 88 H

• V

■to
■ /

:
*

__________________ ...
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"ïïiJK™ Beaii, Smith 6 Co„
but are you aware that Willow Street, - Leicester, Eng.

KITLENE Lightning Furniture RENOVATOR ■MANUFACTUREES OF

is now on the Market.—It dispenses 
entirely with “ ElbOW-GlBISB ” and 
makes “Spring CISMl»*” a “ PuMIm.”

Killene Leather Cement,
Kitlene Lightning French Polish.

Girls' and Boys' School
SHOES and BOOTS

ALSO

Women's Shoes for the Canadian 
Market

88M p.o. under the New Tariff. :iiSi ’!!
KITLENE SYNDICATE, Ltl., 146a Qini Vletarla St., LiKm Eng.

Cable Address: “LIN8KS,’ Leicester.

TAYLOR, TAYLOR » HORSON, LTD.DISTINCTIVE QUALITIES
Scientific Instrument Makers,

Stoifhtoi Street Works, • LEICESTER, Eee. .f,S
I

lg

North Star, Oreecent
and Pearl Batting.

Purity. Brightness, Loftiness.
Focussing Cooke Lenses for Hand Cameras.

Office and Showroom:So Deed Btoek, oUy thrseds aer alMeehle follow Sillage ei abort 
Hot seen la l sweet grades. Three

the pries.
aai far the best ter

16 Bsrntrs Strut, W„ LOUDON, End
m

Thomas French & Son, Ltd., 2, Moor Lane Fore St. 
LONDON, B.C., Eng.

Manufacturer of the cheapest SHOB8 and SLIPPERS, 
all hand sown, in England, for the Canadians, nnder the New 
Tariff.

A. BERNSTEIN,
■■y BBm msm

—/M i■
m

S i

!■
_■

88* p.o. cheaper to Caaedlaaa need* the Mew Tariff.

|

' ; ■ :xSiSS

William HOWKINS.
MEDIUM MAO*

LADIES' BOOTS and SHOES,
Supplied to Canadians under the New Tariff.

O UMBER LAND STREET,

England.I

THE CANADIAN JOURNAL OF COMMERCE. SOW

s: I I8! &
|

L®
Manufacturers,

Of all
Descriptions.

82 Moor Lane,
London, E.C., Big.

Alee the Begletered

Kitchener legging,
No. 808,068
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]Lwdine M*ts«a In OllyS

The IMPERIAL OIL COMPANY, Ld.
i

J
■

Tl—sivmiBa ud uintiomm or— !

CANADIAN PETROLEUM PRODUCTS.
Under New Patent Preeeee

Neflned Oils, Benzine, Napthas and Oaselenee, Lubrleatlng oil*. Creese* 
Paraffine Wax Candle*. Fuel Oils, Ac.

■omis bodii, roaoaro, oeeeae.
4. Hello*, Propriété,.

The proprietor hM foiefl neceeeerj ewlas W 
Ike Increueo petronm el Ihli pepxle, Hotel to 
ncreeee its cepeclty bi» tkkiuoe oltt reoae, 
. I Mr. ntl y tarnished en elite with bathe, now leeAr 
tor occupation. The lilt*
m* hie been edopted throu*honl. TB1 BOHH1* le 
idralttediy the largaet, beet eppoUled ink wet 
tber.uy menezek hotel In the ftotteoe, he Tin* 
tccommodetton lot KN *»*•*■,

BeOnerlee : BAHNIA end PITBOIiU, Ont.

1Brenehee:

IT. JOSH, B.B. HALIFAX, N.B. WINNIPEG,CM*n, 

VANOOUVBH, B.O.
HONTBIAL, P C.

A. NBLBON, Proprietor.
—eiLLiNe seems fob province or Ontario—

PY1THE BUSSELL, Tho QUEEN CITY OIL COMPANY, Limited.
Heed Offloei TORONTO, Ont.

OTTAWA, HAMILTON, LONDON, KINOBTON, end other Btattoneln 
Prowl nee of Ontario

OTTAWA.
BrenehMi

TUB 1’AIjAUJ* HOT1L Of CANADA.
“ A.B.C.” Code UsedTeumuams : “CRANES1 Bedford,”

Thle megnUcent new Hotel, Sited np in the meet 
modern style, Is now re-opened. The HneeeU con- 
telne ecoommoSetlon for otet Four Hundred 
UueetS, with peeeenget end baggage .let atari 
end commend, e .plendld vt.w ol the City, rnrlle- 
ui.ni.ry ground., liter end ceoel. WNtorntolhi 
.piui hiTln* ba.lnnne with the wovernmiet Hod It 
mont contentent to etop it the Hneeeil, where they 
,-.o elweye meet the lending public men. The en
ure Hotel IK eapplled with eecepee; nod In cnee ml 

would not oe eny contuelon or dinger.

Up to date
lire there 
awry etteutlou paid to Vneew,

CRANESF. X. BT. JAÜQDBB, Prow.

T IN STOCK OR
PROGRESS.A Good Company to Represent. 

A Splendid One to be Insured in.
Ihe steadily increasing amount 
of uew busmens written indicates 
the growing popularity ol the 
Company, and the confidence the 
insurmg public place in it.

Active men who desire to work 
up substantial incomes for them
selves by renewals, should cor
respond with the

tli±2i
WuTïjffiliïis:

CRANE
BUILDERS,Bedford Engineering Co,

BEDFORD. Eng.
We ms

Frederick E. Abbott,the NORTH AMERICAN LIFE EAssurance Company,
TORONTO, Ont.

Manufacturer of medium and high class 
Hygienic and M.ti. NurseryNome Office: JOBoots and Shoesj. L. 1ILAIKIE, President.

|j, tiOLOMANg A.I.Aei IT.C.A.,
Managing Director. for the Canadian Mar

ket, under the New 
Preferential Tariff, 
83% p.o. In favour of 
Canada.A W\ J AINVESTMENTS. tOpportunities tor sale investments in 

Canada, at 4 to 5 per cent Cones, 
puudeuce invited.

Address : INTEREST, 
P.O. Box 576, 12, Mentmore Terrace, London Fields, Hackney, 

LONDON, N. E., England. No.Montreal, Canada



H. E. BROWETT.
„ ««»F*CIWtl FOR HOME MO EXPORT DF CENT'S HIGH-CLASS GOODS;

The UP-TO-DATE ” Brand The “ROCK” Brand
(REGISTERED) (REGISTERED) ts>

Is the title applied 
'to a splendid range of

HAND
WELTED
GOODS

inoludes

Standard
Screwed

END

Stitched
Goods

0JrSS
W ' ■ BUI FÜ

STYLE aX^. 
aft DVR ABILITY Su; A flfîêj

JIT-, %

f
In Leading Styles 

and Shapes, and OF
QUAKANTKBD

DURABILITY duhability.
GUARANTEED. Xhle Brand hasetoodthsTestof Years

NEW SAMPLES IN GLACE AND BOX, valck in

pttcharroi3? sts., NORTHAMPTON Enp4.
S3 1-3 Pep Cent. In Canada’s Favour. 9

LÎIm

tfiÈ ÔAttAblAK JotrfeNAL Of CoMMffcK. eoM

J. & J. MANN,

Shakespeare Road & Burns Street, 
NORTHAMPTON, Eng.

.S'/''.ÏÏWV -i

m §i •i ,r:V

Hfw
fo

' - :Î!
't&h

Eg*..,
m m

L ***,»,&

We make the best SHOES or the money in England, specially supplied to Canadian, 33* p.c. less than any other Country 
under the New Preferential Tariff.

:

■

11

PM

assi
/jt5m

1

■ ■

::ÿ

1 mm

Electrically Driven Tools
—ON THE—

Kodolitsch System.
1

SOLD BY

F. S. DUDGEON,
LONDON, E.C., England.No. 30 Great St. Helens,

...a .
- : ^ ;,r.

; : « 

<? r-
I
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* <iL!£.=iuLl;iaci oBfTtilîg
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Singlehurst & Gulliver
Tbli

boot and shoe
MANUFACTURERS

:

Speedwell Works, - Kingsley Park, 
NORTHAMPTON, England.

gS-..
;

■
A à

; 1
Special Prices 

Under the New

-ai

r r IV.

Tariff.

il Telegraphlo Adtireee ENTERPRISE ^

Hilton, Curtis & Perkins,
WHOLESALE MANUFAOTTJRBBB 
____ of Every Description of------ N■ Boot and Shoe Uppers,

and Gaiters,LesTffingcsm
and Export Markets.

HI russia. <~»Q7g boxTwillow, quaoe.
For the Home

Latest English and 
American Styles.

y
;m

!|

SOLE ADDRESS :

Wellingborough, ^ Eng.m q.a...

Special prices to Canadians, 83* per cent. In their 
favour under the New Tariff.

DU ROSUR •• LAST WELL ”.< LASTWKLL ”

Something You Want T I
A Perfect Pitting Boot.
Before placing your order, seethe “ Lastwell ’ ’ Brand of 

LADIES' HIGH CLASS FOOTWEAR.

Made In * sizes, 6 shapes, and 4 fittings.

A Good Fittleig Boot
IS ALWATS A READY SELLER.

The highest in QUALITY, Up-to-date In STYLE, and strictly in 
it on PRICE.

Make(Registered) B
O I

1O■■

7

sffr

p§i2
In Willow Calf, Box Calf, Glace,
Kid and Crup, Kid and Calf.

In Ordinary Maohine-Sewn or Hand-Sewn Welts.

F. DURRANT■ ; Frank W. Panther,
King Street, NORTHAMPTON Eng.

Write for Samples. —a

BROAD STREET,
NORTHAMPTON, England. U rwOne Win he

Special Terme to Oanadlana.

mmÜ

m

:

(o
h

zh
q

tsm
A

M
M

fii



■a; ; ■
' yt-

.

SS
■m

T '

THE CANADIAN JOURNAL OF COMMERCE. 8096

I
Telegraphic Address : “ WALKINEA8E, NORTHAMPTON.”

CHURCH * CO.,
—MANUFACTURERS OF-

Men’s Boys’ and Ladies’

BOOTS and shoes

Northampton, England.
SPECIAL PRICES UNDER THE NEW TARIFF. 

Cats will be Inserted when received.

arier ons,■Bl

Queen’s "Park “Root "FPactory,
NORTHAMPTON, England.

Makers of High Class and Medium
I

f

F ^ 4/
gf^l

1
5P5

AND SHOES.BOOTS
03 : ' :. I

1 Under the New Canadian §8giigg

‘ i Tariff.-i,v

■■ ■■■■■■■■I
.

■

li
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Thomas Bird & Sons n
MANUFACTURERS OF EVERY DESCRIPTION OF

0*Dl
sun
PaidMen’s and Youths’ Boots and Shoes,

FOR HOME AND EXPORT.

THE “GLOBE” BRAND GUARANTEED. H, Ri■

Our Goods are noted for good Honest Wear, so give satis-
---- -fpr-iinn tO the PubliC =---- ~

SAMPLES SUBMITTED IfiilTH PLERSURE,

<■PI
igg

FACTORY:

Globe Works, Bath Road, Kettering, Eng.
Th

5. MARKIE & SON,
aWHOLESALE MANUFACTURERS JO

LADIES' ^nesi High Grade and Medium Class FOOTWEAR)
70 WELL STREET, HACKNEY - LONDON, ENO.■ ?

<1-?Special Terms to Canadians under New Tariff. r

à

;WSHIPPERS AND MEROHANTS

Incandescent -i i

Fancy Hosiery & Divided 
Skirt Manufacturers,

FOR EXPORT AT 
CHEAPEST RATES

Incandescent Mantles, “Prima” 
Quality..................................... 22/6 per gross

Sample Dozen a/3-
ü Incandescent Mantles, “Bright,” 

Perfect in Light, Perfect in 
Shape, Manufactured of Best 
Quality Yarn........................

WB
PwPml

Mr. 27/6 per gross
Sample Dozen 2/6...

All kinds of Incandescent Fittings 
kept In stock.

BRIGHT LIGHT CO.,
161 Stoke Newington Rd., 

LONDON, N., BN6LAND.

Leicester, Erg. &Causeway Lane,
M"

We supply under the New Canadian 
Tariff, 88p.o, In their favour,

IgÉggÉ. jV. -

Ü

:
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ice. Insurance.

The Federal life British • America
HBAD OFFICE - HAMILTON, CANADA.

$8,612,387.81 
1.037.047.33 

2 a, 144,08

ASSURANCE 
COMPANY

HEAD OFFICE, - - - TORONTO,
Ineoryomtsd 1883.

FIRE AND MARINE.
Capital and Aaaata 
Surplus t* Policyholders 
Paid Policyholders In I 802

HOST DHBIHABLB POLIOT OONRTAU1B, 

David Danse,
President and Managing Director. 

J. K, McCotchboh,
BnpX of Agencies,

Amtf**11'1..................... ...............................$1,000,000.00

Losses’P.Ü ",................... 81 .864,730.1 3eee Paid elnoe organisation, .. $22,627,317.67

8VAXS* j’onTLnx « J- J, VMs-PHa P. H. Bn.., Secr.Aer,
1,8 * toHNBOM, General A genu, ITS8 Notre D.me 8t., MONTREAL.

H Russell Popham, Provincial Manager.

Right- 
«nd Fair

rnHE' right plans
Insnranee, honest In per- 

pose, correct In principle ; 
falr methods of dealing with 

_ policyholders and agents- 
Impartial In treatment. jn»t In settlements—all cardinal 
alms of the management of the UNION MUTUAL.

of Life ■
Get the 
Best}<-

Ifnton ffltrftml JKlt Jtmitrmtr* So.,
Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

Portland, Main*.
FRED E. RICHARDS, Preeldent.

ARTHUR L. BATES, Vice president. 
Good AgenU Biway. welcome; e.tl.factory territory open fo

For

1

9

The Manufaclarers lift Insurance Company
TORONTO.

■
Head Office

( FOUNDED 18*8.)

Law Union & Grown Ins. Go., ,i

I iSto '1
£ ’

OH- the.
(OF LONDON.)

JOURNAL of COMMERCE ▲■seta exceed, $24,000,000.
Fire risk, accepted on non every description of ln.nr.ble 

Canadian Bead Office :
------ A TRIAL FOX------- property

ns St. James St., MONTREALJOB PRINTING.
J. B. B DICKSON. Manager.

Agents Wanted throughout denude.

11

s
Cables: "Humphreys Koightsbridge, London.’’ CodetA.B.C

-=r rc-
' T

es—
ESTABLISHED 1834.Æ7mL\ ill%

!

f$T MlI ft i
ïi hi I1/ I ft/

■Manufacturers and 
Shippers ofN-SF;

WiffllWIl/ifiti,^ ____f
*--10 FT—*—12-FT1-—ii

if"

IRON BUILDINGST r fi"
Room I

:

Kitchent To all Parts of the World.
cv

>

IIJL. A 8 hipping Price Lists andJDesIgns on Application 
Highest Awards—a 1 Gold and Sliver Medals.Room u.

1
I

i
BUAÜ HUMPHREYS ltd. KNIGHTSBRIDCE 

London, SW. Bng.

.. ,,
,

.8681

m
I
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*
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LIVERPOOL ( LORDOR t 6L00ENEW YORK LIFE CONFEDERATION LIFEnmnuma h oohpajty.

iSKUSl.^.'&isS!
Meortty. Prompt rayas*! »« Ltbwllty 1» U>« 

u* U» promUeet teeter* of

ASSOCIATION.IVimANOK OOMÏART.
JOHN A. MoOALL, FreeldWMt

Policies Issued on all Approved
Plans.

Gain In Insurance In force 1901 
$168,000,000 

AM UMPAKA1AM.MD BBOOBD. 
Application, invited by th.EStiiSEiBSEEBs

•rSeHSaee. , „„
MXAJOtaB&swae;^KfetfriStSsar*0--

O. F. JOHWSTOW,
Aeinor Dineoroa,

Company’* Building,

sdjuetmsetet
tbUCompuy.

af ■
WBNTHWORTH J. BUCHANAN, Esq.,

CBAtBMAH.
Osush Values,

Extended Insurance,
Paid up Policies,T OABbNSB^HOMPBOM, |,0l“*

WILLIAM JAOniOM, Depnty Meneger.
Seed OSN,

eGUARANTEED.
;Halifax

MONTREAL. W. C. MACDONALD,
Aetmrnm.

J. K. MACDONALD.
Ifenopi*, Director.

VeiMONTREAL NTHE WATERLOO MUTUAL
J. DUNCAN DAVISON Fire Ineumnee Oempany.

Sni OBee, WaMrloo, Ont. Iin Street,Imperial Bdg. 1ST St. Ji 
Montreal. Head Office, - TORONTO.

Montreal OOloe :
174 ST. JAMES ST.,

■■MblUkod In INI.

■ ■ COMMISSIONER Total Asset», Jam. LU, IlililM Il.

SSHSffifl****'
-* •H ror Following Province» :
Ontario, Quebec, Manitoba, II ew Brnnswlek 

Bora Beotia and Prince «Award Island. IM

ASSURANCE
COMPANYNATIONAL D1

AGENCY
ORGANIZERS
WANTED

OF IRELAND.
■ABMSBBD IS*».

Capital Fully Subeoribed, «5,000,000.The Royal-Victoria Life Insurance 

Company wants, January ist, 1904, 
Agency Organizers; one for their Maritime 
Province Division and the other for their 

Northwest Division, 
knowledge of the territory, with successful 
experience in canvassing and in selecting 
and developing agents. A good oppor
tunity for energetic young 

— apply to —
General Jlsnsger,

n
Two Canadian Branch,

22 St. Joki Strut, Moatrul.Trafalgar Ckaakart,

Must have a good Makagbb.H. M. LAMBERT,

Mcfl
«BOLTON, FANE & CO.,■

141
men.

98 Leadenhall St.,
LONDON, E.C., Eng. Whii

MONTREAL. -DAVID BURKE,

TinplateS Oil
7ASSURANCE

COMPANY.WESTERN AssamIN ALL QUALITIES A SIZES.
BESSEMBR COKE - “ Lofoden ’’ Brand.
SEIMENS COKE 
CHARCOAL - 
BEST CHARCOAL “Cardigan” Crown Brand.

Incorporated I l.fire ahd «marine.
«8,883,000.00

8,588,000.00
- “ Pelican ” Brand. Mam

other G
Assets, over 
Annual Income, - “Mocha” Brand.

Toronto, ont.Head Office,
Hon. G bo. A. Cox, Pres. J. J. Kbkmt, Vlee-Pres. A Man.-DIr- 

C, C. Fostbb, Secretary.
- 189 ST. JAMBS 8TBBBT.

<B. G. Crown Brand.STAFFORDSHIRE BAR IRON 
GALVANIZED SHEETS "Pelican” & “Ostrich” Brands.Montreal Branch, •

BOILER PLATES.
Steal Ship Plates. Steel Bars, Steel Sheets for Galvanizing and 
Bucket Making, Finished Steel Blackplate for Tinning, Chaîne, 
Anchors. Steel Bars, Etc , also Cranes, Steam, Electric and Hand 
Power, Steam Winches, for Ship’s use and other Puri osfs, 
Pulley Blocks, Crab Winches, Etc.

Robi. Biobbbdibb, Manager.
KouiH & Chabltoh City Agents. Reyi

North!flflTI-liITHOrl Oh«

COMMERCIAL UNIONIncrustation and Corrosion In all classes of Steam 
Boilers.Prevents P

ASSURANCE CO., Ltd.,
Of London, England.

fire life marine
Agencies in all the principle Cities and Towns of 

the Dominion.
BBAD OFFICE, Canadian Branch, - MONTREAL

VARIES *0CRFP9R. Manaaer,

F.|—MANUFACTURED BY—

The heti-Lithon Boiler Composition Co.,
BRISTOL, England.45 & 46, King Street, 61

Contractors to H.M. Government, 
of Non-Conducting Boiler and Steam Pipe Covering 

of Specially High Efficiency,
Mon»akera

11|


