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New Series.

MONTREAL, FRIDAY, AUGUST 21, 1908.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 VICTORIA SQ.
MONTREAL.

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subsecribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and -correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union
Assurance
Society

ELECTRIC MOTOR

1=2 TO 4-5 Horse=Power

Made by the Canadian General Flee-
tric Co., of Toronto.

Has been in use only about three

months,

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Watch

Black Plug
The Chewing Tobacco

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1806,

HighestiAwards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.

PHILADELPHIA, Pa.

Bfét{netlyg_ 7 @; @5 S Qualities

North Star, Creséent
and Pearl Batting

OF LONDON.
Established A. D. . 1714,

One of the Oldest and SBtrongest
of Fire Offices.

@apitad and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. James and McGill Sts., AONTREAL.
T.L. MORRISEY « Resident Manager,

Purity
Brightness

Loftiness

Ne Dead Steck, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

¥ £

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa

The funds of the Reliance are loaned on frst
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds. but not on
Stocks of any description, except that of this Co,

CAPITAL FULLY PAID...... $ 780,000
ASSETS,ceecsesnsscnsssncasains $2,000,000

DEBENTURES N ot e

4 1-2 Per Cent per annum interest allowed om
Debentures issued for five years. Interest eoupons
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGER.



U8

THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up).....e.. $14,400,000.00
REST....c0c0eecacessccsesissns 11,000,000.00
UNDIVIDED PROFITS....c000 903,530.20

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
®t. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
gir Wm. C. Macdonald, R. B. Angus, Esq.,
James Ross, Esq. Hon. Robt. Mackay.
gir T. G. Shaughnessy, K.C.V.0. David Morrice.
E. 8. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.
®. V. Meredith, Assistant General Manager and
Manager at Montreal.

O. Bweeny, Supt. Brit. Col i
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

Inspector Ontario Branches.
& Nfid. Br'ches.

r M

E. P. Winslow,
D. R, Clarke, Ins. Maritime Prov

BRANCHES IN CANADA:
Port Hood, N.8.

Alliston, Ont. Wallaceburg, e

Almonte, Ont. Warsaw, Ont Sydney, N.'!.
Aurora, Ont. Waterford, Ont. Wolfville, *
Belleville, Ont. Buckingham, Q. Yarmouth, “

Bowmanville, O, Cookshire, Que. Charlonetog%'l

Brantford, Ont. Danville, Que. i
Brockville, Ont. Fraserville, Q. Altona, Man.
Chatham, Ont.  Grand Mere, Que Brandon, Man.
Oellingwood, O. Levis, Que. Calgary, Alta.
Oernwall, Ont. Megantic Edmonten, *
Deseronto, Ont. Montreal, Que. G retna, Man.

Indian H'd,Sask

“ Hochelaga.
Lethbridge, Al

Eglinton, Ont.
¢ Papineau ave

Fenelon Falls,

Ft. William, O. ¢ Peel St. Magrath, Al
Goderich, Ont.  *“Pt. St. Charles MedicineHat, Al
@Grimsby « Geigneurs St. Oakville, Man.
Guelph, Ont. « gt. Anne de Portage 1a
Hamilton, Bellevue, Prairie, Man.
Holstein, Ont. ¢ 8. Henri Raymond, Alt.
King City, Ont, ¢ West End. Regina, Sask.
Kingston, Ont. ¢ Westmount. Rosenfeld, Man.
Lindsay, Ont. ebec, Que. Saskatoon, Sask
London, Ont. “ gt. Roch’s Winnipeg, Man.
Millbrook, Ont.  « UpperT’wn *‘ Fort Rouge.
Mount Forest, 0 gawyerville. Q.  ““ Logan ave.
Newmarket, O. gt Hyacinthe  Armstrong, B.C.
Ottaws, Ont.  Andover, N.B. Chilliwack, B.C.

‘¢ Bank St. Bathurst, N.B. Enderby, B.C.
Hull, Que. Chatham, N.B. Greenwood, B.C
g::'g; %’;tt Edmunston,N.B, Hosmer, B.C.
Peterboro, Ont g’dzﬂi‘.’s’a’n&B KN:}:;M";%O'
Picton, Ont.  Sran ) it el

3 Hartland, N.B,  New Denver, B.C

Port Arthur, 0. Maryeville, .B. New Westmin:
POt A Bet.~ Moncton, N.B.  ster, 3.0
gtirling, Ont,  Shediac, N.B. Nicola, B.C.

B fod, Ont.  8t. Jobm, N.B. [Rossland B.C,
8t. ml’]'l. Ont. Woodstock, “ ‘1’Jmmer &nB, o
Sudbury, Ont.  Amherst, N.S. ﬂncv%“":"- iata
Toronte, Ont.  Bridgewater, i AT

« Carlton St. Canso, N.8. Vern BeO

« Dundas St. Glace Bay, N.S. Vict:;’ B.O

o glueen 8t. Halifax, N.S. Ay DoV

« Richmond 8t ¢ North End.

 Yonge St. Lunenburg, N.8

Trenton, Ont.  Mahome Bay,

Tweed, Ont.

N NEWFOUNDLAND.

. John’s, Bank of Montreal.
Birchy ?Jtove. Bay"of Tslands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle St.,
E.C., F. W. Taylor, Manager,

IN THE UNITED STAPES:
New York—R. Y. Hebden, w. &'i'
Molineux, Agents, 81 Pine Street. Chicago—Bank
ne,

of Montreal, J. M. Greata, Manager. Spoka
Wash.—Bank of Montreal.

'IN MEXICO.
Mexieo, D. F.-T. 8. C. Saunders, Man.
BANKERS IN GREAT BRITAIN:

Bog,J. T.

London—The Bank of ln’luld London—The
Onion of London and Smith’s Bank, Ltd. Len-
don—The London Bank, Ltd.
London—The National Bank of Eng.,

Liv Liverpool, Ltd.
leothnd— e British Linem Bank, and Aranches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. ; National Park Bank : Boston—
The Merchants’ National Bank ; Buffalo —The
Marime Natl, Bk. Buffalo. S8an Francisco-The First
National Bank; The Anglo-CaMfornian Bank, Ltd

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.

Incorporated by Royal Charter in 1840.
Capital Paid-up............ $4,866,666.66
Rest 2,336,000.00

Head Office, 5 Gracechurch St., London, E.C. 3
A. G. Wallis, Secretary. W. S. Goldby, Manager.
COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J. B. Kendall G. D. Waterman
Head Office in Canada, 8t. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, Supt. of Central Br.—Winnipeg
J. ANDERSON, Inspector.
0. R. ROWLEY, Inspector ot Branch Returns
A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. London, Market Sq.
Ashcroft, B.C. « Hamilton Rd. subbr
galt.tkefordi{Suk. Longueuil, P.Q.'

elmont, Man, Midland, Ont.
Bobcaygeon, Ont. Montreal, P.Q.
Brandon, Man., «¢ St. Catherine St P.Q.
Brantford, Ont. North Batfteford,
Calgary, Alta, North Vancouver, B.C.
Campbellford, Ont. Oak River, Man.

Caingville, Ont.

Darl.ingford, Man. 333;::' f? né

Davidson, Sask. « st John’s Gate Br.
Dawson, Yukon Dist. Reston, Man,

Duck Lake,Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask, St. John, N.B.

E:enelop Falls, Ont, St. John—Union St.
Fredericton, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—

Halifax, N.S8.
Hamilton, Ont.
Hamilton—Barton St.

King & Dufferin Sts.
¢ Bloor & Lansdowne
West Toronto Branch

Hamilton—Victoria Ay, Trail, B.C.
Hedley, B.C. Vancouver, B.C.
K{llso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q Winnipeg, Man.
London, Ont. Yorkton, Sask.

NEW YORK (52 Wall St.)—H. M. J. McMichael
and W. T. Oliver, Agents.
SAN FRANCISCO (120 Sanseme St.)—J. C. Welsh
and A, S. Ireland, Agemis
. Chicago—Merchants Loan and Trust Co.
London Bankers — The Bank of England and
Messrs. Glyn and Oa. 7
Issue Circular Notes for Travellers available
in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PAID-UP CAPITAL...ccocanarsnansrrees £2,500,000
RESERVE ............ 2,500,000
HEAD OFFICE...

DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President.
J. TURNBULL.... ..Vice-President and Gen. L
Cy.rus A. Birge, John Proctor, Geo. Rutherf.
Hon. J. S. Hendrie, C.V.0. C.C, Dalton,Toronto.
H. M. Watson, Asst.-Gen.-Mgr., and Supt

BRANCHES.
ONTARIO. Hagersville, Orangeville,
Ancaster,
Atwood, oo
Bea o, . almers pn,
B linm"m Deering Br. Port Elgin,
| Beriin, East End Br. Port Rowan,

Blyth, West End Br.  Prineeton,
Brantford, Jarvis, Ripley,
Do, East End Listowel, SeFkirk,

Branch. Lucknow, Simcoe,
Chesley, Midiand, Southampton,
Delhi, Mf#lton, Teeswater,
Dundalk, Milverton, Toronto,
Dundas, Mitchell, Teronto—
DunnviMe, Moorefield, College & Ossingt
Fordwich, Neustadt, ueen & Spadina,
Georgetown, New Hamburg, Yonge & Gould.
Gorrie, Niagara Falls, West Toronko
Grimsby, Miagara Falls, 8. Wingham,

Wroxeter.

MANITOBA, ALBERTA, & SASKATUHEWAN.
\bemen:xs, Sask, Kenton, Man. Pilot Mound, Man
Battleford, Sask. Killarney, Man. Reland, Man.

Man Saskatoon, S’k,

Bradwardine, Ma La Riviere,
Snewflake, Man,

Brandon, Man.  Manitou, Man.

Carberry, Man. Mather, Man. St. Albert,
Oarievaie, Sask, Melfort, Spsk,  Stonewall, Man,
Carman, Man,  Miami, Man, Swan Lake, Man.
Caron, Minnedosa, Man, Tuxford
Edmonton, Alts. Moose Jaw, Sask, Winkler, Man,
@lm Creek, Man, Morden, Man,  Winnipeg, Man,
Francis, Mortlach, Sask. Wlnnipg
Tadstone, Man. Nanten, Alta. Grain Exchange
Bamiota, Man.

Fernie, K il SnIOOL A ey
'ernie, Kamloops, mon Arm, Vanco!

o Sedar Cove Br. ; e
orrespondents in Great Britain:—The Nati
Provincial Bank of England, Ltd. st

Correspondents in United States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston International Trust Co.—Buffalo, Mariue
National Bank.—Chicago, Continental Mational
g:&&ﬁrgf!;ﬂo&? Bank.FDetroit. 01d Detroit

nk. nneapolis.—Security National
Bank. Philadelphia Merchants Nntiozal Bank.

8t. is—Third National Bank. Samn Franciseo—
Crocker National Bank, Pittsbarg—Mellon Nati-

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1885,
HEAD OFFICE: MONTREAL.
Capital Paid up .. $83,374,000
Reserve Fund .. 3,374,000

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. .. President.
8. H. E Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson Wm. C. McIntyre
Geo. E. Drummond
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches: W. H. Draper, Inspector.
W.W. L. Chipman, J. H. Campbell, H. A. Harries,
Assistant Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. St. Marys,
Edmonton. St. Thomas.

BRITISH COLUMBIA. ¢ East End Braneh.
Revelstoke. Toronto.
Vancouver, “ Queen St, West Br.

MANITOBA. Toronto Junction:
Winnipeg. Trenton.

ONTARIO, Wales,
Alvinston. Waterloo.
Amherstburg. Williamsburg.
Aylmer. Woodstock.
Brockville. Zurich
Chesterville, QUEBEC.
Clinton. Arthabaska,
Drumbo. Chicoutimi.
Dutton. Drummondville.
Exeter. Fraserville & Riv. de
Frankford. Loup Station.
Hamilton. Knowlton.
¢ Market Br. Lachine Locks.
Hensall. Montreal.
Highgate. ‘¢ St. James Street,
Iroquois. ¢ Market and
Kingsville. Harbor Branch.
London. ¢ St. Henrl Branch.
Lucknow. ¢ 8t. Catherine St. Be
Meaford. ¢ Maisonneuve Branch.
Merlin. Quebee,
Morrisburg, Richmond
Norwich. Sorel.
Ottawa. St. Cesaire
Owen Sound. Ste. Flavie Statiom.
Port Arthur. St. Ours '
Ridgetown. Ste. Therese de

Blainville, Que.
Victoriaville
Waterloo

AGENTS IN GREAT BRITAIN and COLONIES
®© Londen, Liverpool—Parr’s Bank, Ltd., Ireland—
sunster and Leinster Bank, Ttd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South

Africa, Ltd.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available im

all parts of the world. 5

Tue BANK OF TORONTO

INCORPORATED 1865,
HEAD OFFICE: TORONTO, CANADA,

PALD-UP CAPITAL. .. .. $4,000,000
RESERVE FUND .. .. .. 4,500,000

DIRECTORS:

WM. H. BEATTY .. «¢ oo oo

W. G. GOODERHAM .. .. Vice-President,
Robert Reford John Macdonald.
Hon. C. S. Hyman, Albert E. Gooderham,
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson

DUNCAN COULSON .. @eneral Manager,
Joseph Henderson . ..Assistant General Managee.

Simooe
Smith’s Falls

BRANCHES:

ONTARIO. Keene Wyoming !|
Toronto, 8 OfficesLondon, Wallaceburg,
Allandale, London East, Waterloo,
Aurora, London North, Welland.
Barrie, Millbrook, QUEBEC
Berlin, N arket, Montreal.
Bradford 1le, 4 Offiees
Brantford, 0il Springs, Maisonneuve,
i Ry~ e

Soun . Lambert

Clrdlmi. Peterboro, d, MANTTOBA,
Co o Petrolia, Cartwright,
Colborne Port Hope, Pilot Mound,
Coldwater, Preston, Portage la
Collingwood,  St. Catharines, Prairie,
Copper Cliff, Sarnis, Rossburn,
Creemore, Shelburne, Swan River,
Dorchester, Stayner, Winnipeg.
Elmvyale, Sudbu ; SASKATC'WAN'

t, Thornbury, Langenburg,
Gananoque, Wolseley,
Hastings Yorkton.
Havelock

BANKERS:

London, Eng.—The London City and Midlandl
Bank, Ltd.

New York—National Bank of Commeree.
Chicago—First Natio Bank.

.o

Advertise in the .. ..
JOURNAL OF COMMERCE.
ve oo oo It will pay you.
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THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:

B. E. Walker, Ksq., Presideat,

Rebt. Kilgour, Esq., Vice-Pres.
Hon. Geo. A, Cox. Hon. Lyman M. Jenes,
Matthew Leggat, Esq. K'rederic Nicholls, Esq,
James Crathern, H. D. Warren, Esq.
John Hoskin, K.C., LL.D Hon. W, C. Edwards.
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, Gemeral Manager.

A, H. IRELAND, Superintendent of Branches,
Branches in every Province ef Canada
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S, Cameron Alexander, Manager.

NEW YORK AGENCY: 18 Exchange Plaes,
Wm. Gray ana C. D. Mackintosh, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts om Foreign Countries, and
will negotiate er receive for collection bills em
any place where there is a bank or banker.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000

RESERVE FUND and
UNDIVIDED PROFITS 1,241,532

Wi g

“HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.

S. J. Moore, Esq., President.
D. E. Thomson, Esq., K.C., Vice-Pres.
His Honor, Sir W. Mortimer Clark, K.B.
Thomas Bradshaw, Esq.
John Firstbrook, Esq.
James Ryrie, lsq.
W. D. Ross, General Manager.

A General Banking Business Transacted.

UNITED EMPIRE BANK
of Canada.
Head Office, §3oN? Sireets.”
Conservative investors will find a safe
paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

Toronto.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL....ccv.vvune $1,000,000
HEAD OFFICE, TORONTO,

¥ Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Advertise in
THE JOURNAL OF
COMMERCE.

UNION BANK OF CANADA.

DIVIDEND No. 86.

NOTICE is hereby given that a Divi-
dend at the rate of Seven per Cent per
Annum has been declared on the Paid-up
Capital Stock of this Institution for the
Current Quarter, and that the same will
be payable at the Bank and its Branches
to Shareholders of record of August 15th
next, on and after Tuesday, the first day
of September next.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebee, July 25th, 1908.

The Standard Bank of Canada.
ESTABLISHED 1878.
Capital Authorized by Aect of
Parliament .. ..
Capital Paid-up .. ..
Reserve Fund . .. .. «¢ o0 ¢
HEAD OFFICE, TORONTO.
DIRECTORS:
FRED. WYIiD,aHoe-Pres.
W. F, Allen, Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langleis.
50 Branehes threugheut Ontarie.
TORONTO: Head Office, W on & Jordam
Sts.; Bay St., Temple Building; ¥onge St, (eer.

Yonge and Charles Sts.), Market, King and
West Market Sts,; Parkdale, Queen St., Vgut.
BANKERS:

New York — Importers and Teaders National

nk.

Montreal—Molsons Bank, and Imperial Bank.

L:ndon, England—National Bank of Scotland.
G. P. SCHOLFIELD, Gemeral Manager,

J. S. LOUDON, Assistant Gemeral Manager.

.. $2,000,000
1,559,700
1,759,700

W. F. COWAN, Pres.

The Dominion Savings
and Investment Sogiety,
% MASONIC TEMPLE BLDG, Lenden, Can.

Interest at 4 per cent payable half-yearly
on Debentures.

I'. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

THE BANK OF OTTAWA.
DIVIDEND No. 68.

NOTICE is hereby given that a Divi-
dend of I'wo and One-half per Cent, be-
ing at the rate of Ten Per Cent per An-
num upon the Paid-up Capital Stock of:
this Bank, has this day been declared.
tor the current three months, and that
the same will be payable at the Bank and.
its Branches on and after Tuesday, the
rirst Day of September, 1908, to Share-
holders of record at the close of business-
on l4th August, 1908.

By Order of the Board.

GEORGE BURN,
General Manager..

Uttawa, Ont., July 27th, 1908.

Traders Bank of Canada

CAPITAL AUTHORIZED .. ..$5,000,000
CAPITAL PAID-UP. .. .. ..$4,350,000
R e e i o 4 - 5w 82000 0,000
BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. .. President.

Hon. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esg.,
M.P., Guelph; C. 8, Wilecox, Esq., Hamiltom;
W. J. Sheppard, Esq., Waubaushene; H. 8. Stra-
thy, Esq.

HEAD OFFICE, TORONTO.

STUART STRATHY. seveenceee General Manager.

N. T. HILLARY.. ..Superintendent of Branches,

J. L. Willis. Auditor to the Board. P. Sherris, Insp.

BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadview, and Yonge and Bloor Sts.

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary's,
n, Harriston, Sault Ste. Marie.
Beeton, Hepworth, Sarnia,
Blind River, Ingersoll, Schomberg,
Bridgeburg, Kenora, Springfield,
Brownsville, Kincardine, Stettler, Alta,,
Burlington. , Lakefleld, Stoney Creexk,
Calgary, Alta., Leamington, Stratford,
Cargill, Massey, Strathroy,
Clifford, Mount Forest ~ Sturgeon Falls,.
Drayton, Newcastle, Sudbury,
Datton, North Bay, Tavistock,
East Toronto,  Norwich, Thamesford,
Edmonton, Alta. Orillia, Tilsonburg,
Elmira, Otterville, Tottenham,
Elora, Owen Sound, Waterdown,
Embro, Paisley, Ont. Webbwood,
Fergus, Port Hope, W. Selkirk, Man..
Fort William, Prescott, Windsor,
Glencoe, Regina, Sask,, Winnipeg,
Grand Valley, Ridgetown, Winona,
Guelph, Ripley, Woodstock,
Rockwood.

. BANKERS:
Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—1he Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,800,000
Reserve Fund and Undivided

Profits, - - - . - 5,000,000
Deposits by the Public, - - 34,000,000
Total Assets, - - = 48,000,000

DIRECTORS:

E. B. OSLER, M.P. .. .. .. President
WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.
A. M., NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager-
E. A. BEGG, Chief Inspector,

Branches and Agenmcies throughout Camada and
the United States.

Collections made and Remitted for promptly.

Drafts bought and seld.

Commerecial and Travellers’ Letters of Oredib
issued, available in all parts of the Werld.
GENERAL BANKING BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St. James Bt.:
1. H, Harsey, Manager. ! g
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Royal Bank of Canada

INCORPORATED 1869.

CAPITAL PAID-UP. .. .. .. $3,900,000
RESERVE. .. .. .. «. .. .. $4,300,000
Head Oftica, - = Montroal.

Board of Directors:
¥. E. Kenny, Esq., Prea. H. S. Holt, Esq., V.-Pres
Ritchie

¥. Ritchie, A F. W. Thompson, Esq,
Wiley Smith, Esq., E. L. Pease, Esq.,
Hom. D. Mackeen, Esq,, G. R. Crowe, Esq.,

H. G. Bauld, Esq., D. K. Elliott, Esq..

James Redmond, Esq., W. H. Thorne, Esq,,
E. L. PEASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.
€. E. Neill & F. J. Sherman, Asst. Gen. Managers

BRANCHES:

Amherst, N.S. Nanaimo, B.C.
Antigonish, N.8., Nelson, B.C.
Arthur, Ont. Newcastle, N.B.
Bathurst, N.B., New Westminster, B.O.
Bowmanville, Ont. Niagara Falls, Ont.
Bridgewater, N.S., Ottawa, Ont.
Calgary, Alta. Ottawa, Bank St.
Oharlottetown, P.E.L, Ottawa, Market Br.
OChilliwack, B.C., Pembroke, Ont.
Chippawa, Ont. Peterborough, Ont.

wall, Pictou, N.S.
Cumberland, B.C. Plumas, Man.
Dalhousie, N.B Port Essington, B.C.
Dominion City, Man. Port Hawkesbury, n.¥.
Dorchester, N.B. Port Moody, B.C.
Durban, Man, Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. St John, N.B.
Elmwoou, Ont., (Sub) Do. North Ead.
Fredericton, St. John’s, Nfia.
@rand Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont sackville, s
Guysboro, N.S. Shubenacadie, N.8.

brite, Sask. summerside, P.E.L,
Halifax, N.S. Sydney, C.B.
Hanover, Ont Toronto, Ont.
Ingersoll, Ont. Truro, N.8.
Kenilworth, Ont., (Sub) Vancouver, B.C.,
Ladner, B.C. “  Cordova St.
Lauder, Man. ¢ Rast En
Lipton, sask. ¢ Granville St.
Londonderry, N.S. ¢ Mount Pleasant
Louisburg, 6.8. Vernon, B,C.
Lunenburg, N.S. Victoria, B.C.
Maitland, N.S. Westmount, P.Q.
Moncton, N.B., Westmount
Montreal, Que., Victoria Ave.
Iontreai. St. Cath, St. W Weymouth, N.S.
Montreal, West Winnipeg, Man.
Montreal Annex. Woodstock, N.B.

Moose Jaw, Sask.
Agencies in Cuba: Camaguey, Cardenas, Cien-
08, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, San Juan, Porto Rico, santiago de Cuba.
New York Agency, 68 William Street.

CORRESPONDENTS THROUGHOUT the WORLD.

ERSTERN Zodnstine

Capital, = = =~
Reserve, = =~ =

wEAD OFFICE: SHERBROOKE, Que.
Wwith over SIXTY BRANCH OFFICKES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY im that
jmportant territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

$3,000,000
2,000,000

The Western Bank of Canada,

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized...... R +++.$1,000,000
Capital Subscribed.. . ves 055,000
Capital Paid-up..ee-.... ves 586,000
ReSt ACCOUNL. . aaeassaserassssasases eee 350,000

BOARD OF DIRECTORS:
Jobn Cowan, Esq. - -

Branches -Bright, Brooklin, Blackstock, Caledonia,
Dublin, Elmvale, Hickson,Innerkip, Little Britain,
Midland, New Hamburg, Pefferlaw, Penetan-
guishne, Paisley, Pickering, Plattsvslle, Port Perry,
Shakespeare, St. Clements, underland, Tavistock,
wg)%burz. Tiverton, Victoria Harbour, Wellesley,

tby.

Drafts on New York and Sger Exchange
sought and sold. DeP”sits received and interest
allowed. Collections

made.
Oone-aondenu :‘t MJork and in Canada—
Soral Bank of Bootland. i Mgl

BANQUE D’HOCHELAGA.
NOTICE OF DIVIDEND.

NOTICE is hereby given that a divi-
dend of Two per eent (2 p.c.), equal to
Kight per cent (8 p.c.) per annum on
the Paid-up Capital Stock of this Insti-
tution, has been declared for the quarter
ending on the 31st of August next, and
that same will be payable at the Head
Office of this Bank or at its Branches. on
and after the First Day of September
next, to the Shareholders on record on
the 15th of August.

By Order of the Board,

M. J. A. PRENDERGAST,
General Manager.

La Banque Nationale
INCORPORATED IN 1860.

Capital Authorized. ..$2,000,000
Capital Paid up...... 1,800,000
Reserve Fund ....... 900,000
Profit & Loss Account..52,584.03

We pay interest 4 TIMES A YEAR ab

our 40 BRANCHES.

DEPOSITS FROM $1.00 are accepted.

interest ALLOWED from the DAY OF

THE DEPOSIT.

We have correspondents throughout the
world; our Travellers’ Cheques are Pay-
able at Par by them.

yransters, Collections, Payments, Com-
mercial credits and investments are
effectuated through Europe, United
States and Canada at the lowest rates.

By the opening of a branch in Paris (Rue
Bourdeau, 7, Square de L’Opera) we
can offer exceptional advantages te the
travellers in Europe.

ST. STEPHEN’'S BANK,

Incorporated 1836. St. Stephen, N.B.
CAPITAL. .. ¢o oo oo o0 oo oo $200,000
RESERVE.. .. v v0 0 o0 52,500

Frank Todd, President. John D. Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-

ve s

THE QUEBEC BANK.

Quarterly Dividend.

Notice is hereby given that a Dividend
of One and three-quarters per cent upon
the paid-up Capital Stock of this institu-
tion has been declared for the current
quarter, and that the same will be pay-
able at its Banking House in this city,
and at its Branches, on and after Tues-
day, the First Day of September next,
to Shareholders of record on the 17th
of August next.

By order of the Board.

THOMAS McDOUGALL.
General Manager.
Quebee, 17th July, 1908.

IMPERIAL BANK OF CANADA

Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,990,757
BB+ o oo snssnismnia 4,990,757

DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne Charles Cockshutt

Peleg Howland WilliamWhyte, Winnipeg

Cawthra Muloek Hon.RichardTurner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.

Br. in Ontario —Amherstburg, Belwood, Bolton,
Brantford, Caledon East, Cobalt, Cottam, Essex,
Fergus, Fonthill, Ft.William, Galt,Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowel,
London, Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-on-the-Lake,
North Bay, Ottawa, Ottawa (Bank St.),
Port Arthur, Port Colborne, Port Robinson, Rid-
geway, Sault Ste. Marie, 8t. Catharines, St, Da-
vids, &t. Thomas, St. Thomas (East end), South
Woo];lslee, Thessalon, Toronto, (7) Welland, ‘Wood-
stock,

Br. in Prov. of Quebec—Montreal, Quebec.

Br.in Prov.of Manitoba—Brandon, Portage La
Prairie, Winnipeg, Winnipeg (North gnd;i

Br. in Prov. of Sask’wan—Balgonie, Broadview,
North Battleford, Prince Albert, Regina, Rosthern.

Br. Prov. of Alberta—Athabaska Landing, Banff,
Calgary, Calgary (East end), Edmonton, Red Deer,
gtrathcona, Wetaskiwin.

Br. Prov.of B. C..—Arrowhead, Oranbrook, Gol-
den, Hosmer, Michel, Nelson, Revelstoke,
Vancouver, Victoria.

Agents: London, Eng., Lloyds Bank Ltd. N.Y.
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.

The Provincial Bank of Canada
Head Office: 7and 9 Place d’Armes, Montreal, Can,
32 Branches in the Province of Quebee.

CAPITAL AUTHORIZED......... 2

GAPITAL PAID=UP. ..o vssnssnns 81:%,%.%

RESERVE FUND....coec..uu... ve. 246,000.00
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Marti
Vi’éieﬂ;cr:li-doﬁ fhﬁ[ Cr(sedié Fo]ncierpFranco %a!ﬁlgig?
- ent: Mr. 8. Carsley, of A '
HGreaI.:. Il)sepnrémcntal Store. TN Rhe R ey
on. L. Beaubien, Ex-Minister, of Agrieul .
Mr. Rod. Forget, M.P., Pres. “R. & O%av.t%r:."
ng ﬁi 1\{1.0 ll;gwRonlil, Vic?-President “ Q. PR Coi*’
3 acine, of “‘A. i "
sale Dry-Goods, Montreal. Ratie G
Mr. Tancred: Bienvenu, General Manager.

Advertise -

in“the o .

“Journal jof
Commerce ”

It reaches every
Class of Trade
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THE Original Charter 1854

HOME BANK OF CANADA.
HEAD ) 8 KING ST.
orrice VORONTO iyisr
Branch Offices in Toronto.
78 CHURCH STREET.
cor. QUEEN ST., WEST and BATHURST ST.

cor. BLOOR ST., WEST and BATHURST ST.
cor. QUEEN ST., EAST and ONTARIO ST.

West Toronto City,or Toronto Junction
20 Dundas Street West.

Branch Offices in Ontario.
Alliston, Belle River, Cannington, Everett
Ilderton, Lawrence Stn., London, Melbourner
Sandwich, St. Thomas, Tecumseh, Thorndales
Walkerville
Winnipeg, Man. Fernie, B.C.

JAMES MASON, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Usblegrams: “FREBENCATE, LONDON.”

DEVOTED TO

Cemumerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

{SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subserbers . .. .. $3 a year
British Subscribers .. .. .. €1 Stg.
American £ ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25c each
xtra “ (5 to 50) .. .. 20 “

“ “ (50 to 100) .. 15¢ *

b “ (100 and over). 10c *

Editorial and Busmness Offices:

18 HOSPITAL STREET, MONTREAL,

M. 8. FOLEY,

Editor, Publisher and Proprietor.

B We do not undertake to return

snused manwusecripts, |

THE CHARTERED BANKS.

and Responsibility Warrant.
Board of Directors:

Spencer, Gen. Man. Mackenzie, Mann Ry. Systems.
Pres, The Gurney, Tilden Co., Ltd Hamilton.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business

President, G. T. Somers, Pres. Canada Grain Co. Vice- Presxdent Ww.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co Ltd
Jno. C Eaton, Pres T. Eaton Co., Ltd. ~1dncy Jones, Pres. Jones Bros.
Mig. Co., Ltd. Noel Marshall, "Pres. Standard Fuel Co., Ltd.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

—THE—
Standard Loan Co.
CAPITAL A divhe sT6k s $1,125,000.00
BRESERVE....uousvssist 50,000.00
ABBETH s hsasions vansasaind 2,250,000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. §. DINNICK.

Edward E. Hale
& Company

Brokers and Promoters

Director: Right Hon. LORD STRATHCONA
and MOUNT ROYAL, K.C.M.G

................... ] Room 64 ROSSIN HOUSE

HEAD OFFICES .
24 Adelaide St. East TORONTO.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, pnyable hali-yearly.

Write for boqklet entitled “ SOME CARDI-

TORONTO, Canada,

Telephone Main 4584.

NAL POINTS.”

Locks & Builders' Hardware

private houses.

Write us for Catalogue,
prices and terms.

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware 1n Canada, suitable alike to
trim churches, office buildings, or

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

No. 7 HAND DRILL.

Cut gearing, change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-elass wood-boring machine. Fitted for power if desired
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

A. B. JARDINE & CO,,

HESPELER, ONT.
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‘ LEGAL DIRECTORY.
“STANDARD” IWIST DRILLS
- 3 WELLAND .. .. .. L. Clarke Raymond
S : . WINDSOR .. Paterson, Murphy & Sale
Are Standard in all machine shops. WINGHAM. . .. ..Dickinson & Holmes
Large Stocks are carried by WALKERTON .. .. .. .. .. A, Collins
WALKERTON .. .. .. .. Otto F. Klein
L]
Caverhill, Learmont & Co. Queszo.
MONTREAL AND WINNIPEC. BUCKINGHAM .. .. .. .. F. A. Baudry,
MONTREAL. . T.P. Butler, K.C,,D.C.L,
— — 180 St. James St., Tel. Main 2426.
LEGAL DIRECTORY. LEGAL DIRECTORY. STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X, A, Giroux
Price of Admission to this Directory is ONTARIO—Continued.
$10 per annum. NOVA SCOTIA.
HAMILTON.. Lees, Hobson & Stephens
NEW YORK SIATE. INGERSOLL .. .. .. .. .. Thos. Wells [ AMHERST .. .. .. Townshend & Rogers
NEW YORK OITY .. . David T. Davis | KEMPTVILLE ..'ss ., -. T Ku Allan| ANNAPOLIS ROYAL .. £ 2. Ruggles
(Counsellor and Attorney-at-Law.) LEAMINGTON .. .. .. W. T. Easton BRIDGEWATER .. Jas. A. McLean, K.C,
Davis, Symmes & Schreiber. LINDSAY . MeLaughlin & Peel KENTVILLE .. .. .. Roscoe & Dunlop
SR eel | UNENBURG .. .. .. -- S. A. Chesley
LINDSAY .. .. .. .. .. .. Wm. Steers | PORT HOOD .. .. .. .. S. Macdonnell
MONTREAL. LISTOWEL .. .. .. .. H. B. Morphy | SYDNEY .. .. .. Burchell & McIntyre
LONDON .. .. .. .. W. H. Bartram YARMOUTH .. .. .. E. H. Armstrong
Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. L’ORLGINAL.. .. oo .. «« J. Maxwell RABRMOUTE . . Samdford SHL e
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B. MITCHELL Dent & Thompso
AL 3 A DAoL NEW BRUNSWICK.
Kavanagh, Lajoie & Lacoste, | yount FOREST.. .. .. W. C. Perry
‘-ADVOC;\IT’ESI;— NEWMARKET. . .. Thos. J. Robertson | CAMPBELLTON. .. .. F. H. McLatchy
PROVINCIAL BANK BUILDING, NIAGARA FALLS Fred W. Hinl [ SUSSEX .. .. .. .. .. White & Allisom
7 Place d’Armes, Montreal, Can. e :
Oable Address, “Laloi.”  Bell Tel. Main 4800, 401 | ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .o <o J. F. Grierson PRINCE EDWARD ISLAND.
R. B. HUTCHESON, U\'\’LN' SOUND .. .. ..A. D. Creasor
Notary Public | PETERBOROUGH .. .. Roger & Bennet CHARLOTTETOWN, McLeod & Bentley
MARRI:GE LICENSES ISSUED. | PORT ARTHUR. .« 5 - David Mills
OommissionerfortheProvincesonuebec&Ontario. PORTELGING 0.t tgue Dal 1
Mechanics' Building, 204 ST. JAMES STREET, | ,opm HOPlg Chisholm & ghrly:l IL: MANITOBA.
MONTREAL  Tel Main 2499. T o e
PORT HOPE.. .. .. .. .. H. A, Ward | PILOT MOUND .. .. .. W. A. Donald
ST PRESCOTT .. .. .. F. J. French, K.C.| SELKIRK .. .. .. .. .. James Heap
SR L e i U S st o VAL Welr
ARNPRIOR .. .. .. Thompson & Hunt SMITH’S FALLS,
BELLEVILLE .. .. .. .. Geo. Denmark Lavell, Farrell & Lavell BRITISH COLUMBIA.
BLENHEIM .. .. .. .. .. R. L. Gosnell | ST. CATHARINES, E. A. Lancaster, M.P.
BOWMANVILLE. . R, Russell Loscombe | ST. THOMAS.. .. .. .. J. S. Robertson | NEW WESTMINSTER & VANCOUVER,
BRANTFORD .. .. Wilkes & Henderson | STRATFORD .. MacPherson & Davidson Martin, Weart & McQuarrie
BROCKVILLE.. .. .. .. H. A, Stewart | TRENTON .. .. MacLellan & MacLellan
CANNINGTON .. .. .. .. .. A.J. Reid | TEESWATER .. .. .. Jchn J. Stephens
CARLETON PLACE.. .. Colin McIntosh | THORNBURY.. .. .. .. .. T. H. Dyre NORTH-WEST TERRITORY.
DESERONTO .. .. .. Henry R. Bedford | TILSONBURG .. .. .. Dowler & Sinclair
DUREANM -« . wascoin woide P PelfotdMIMTORONTO R 2 . ; veit S o das R. Roaf' CALGARY.. .. ..Lougheed & Bennett
GARANOOUER .. Ve ws d4 C. Ross VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Robertses
GODERICH .. .. .. .. .. B. N. Lewis WATFORD .. .. Fitzgerald & Fitzgerald ‘RED DEER, Alberta .. Geo. W. Greene

SBOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AR
Loan & Agency co. PETROLIA, ONT., (now of twenty yea r’s standing), continues to make Marine,
Limited. Stationary and Portable PRoilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers aad ’
103 Bay St., i 1313-0""“0 other Plate Work from this shop; while for well-drilling purposes it has sent
ESTABLISHED 1873. many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,

e et Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and THoop
ASSEES ouuuiuueefineniinienies 8,600,000 Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
DEBENTURES ductions of Machine Shops, including Steam Fmngines and Castings in Tron and

Issued, one hundred dollars and Brass.

upwards, one to five years. 2 < . s
Having a full outfit of machinery and tools, including Steam Riveter, and me=m

4 PER CENT. % i
Interest payable half - yearly. of long experience, # invites comparison of the quality of s ‘work, 7ith anw
Mortgage Loans made in Ontario, Mani- hop in Canada.
toba, and Saskatchewan. . B HN-K
W. WEDD, Jr., V. B. WADSWORTH, TH § ) §
Secretary, Manager. RR UR KRVHNHGH’ J. H FH R i
ST SN RO ST P o MANAGER. bt
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As a protection to Merchants and Consumers, we are fasten-
ing all our bags containing Granulated sugar with a lead seal
bearing our trade mark

end the initials “C.8.R.” — When ordering Granulated sugar in bags see
Shat the seal on the package is unbroken.

MANUACTURED BY THE

Canada Sugar Refining Co, Limited, - MONTREAL.

Leading Manufacturers, Ete.

ndividnal Evening Instroction

ON
#ONDAY, WEDNESDAY AND FRIDAY EVENINGS

Bookkeepers; Artists, Architects,

KLEAN PHAST

The New Eraser.

Renouf Building, Cor, St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
aew price list, Address :
J. D. DAVIS,
Renouf Building, Cor. 8t. Catherine

and University Sts.,, MONTREAL.

The Eraser that works,

Price 5 cts each—s50 cts dozen.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers
115-117 NOTRE DAM : STREET, WEST,
MONTRE A L.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description ef

STIRRUPS,
SPURS,
BITS.

HARNEsSS FURNITURE
and
GENERAL Buckrgs

HAMES
a Speciality,

Made"in “CROWN-ALL” S1LvER, “FROSTINE,”

“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete.,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Prices to Canadians under the New Tariff.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. BE.
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JC HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

O/
' 0

In sums of $100 and upwards for -terms
of from One to Five years.

DEBENTURES

ISSUED

Interest paid half-yearly.

Interest computed from date on which
money is received.

These Dehentures are a Legal
Investment for Trust Funds.

They are a favourite nvestment of
Benevolent and Fraternal Institu-
tions, and of British and Canadian
Fire and Life Assurance Companies,
largely for deposit w'th the Canadian
Government, being held by such ins-
titutions to the amount of more than
ONE MILLION DOLLARS.

Canada Permanent Mortgage

't Toronto St., Toronto.
Corporation, ZIorontoSt., Toronto.

COMMERCIAL SUMMARY.

—DBank clearings at Toronto last week
amounted to $21,224.860, as against $23,-
944,003 same date last year.

—Statistics issued at Washington show
that the people of the U.S. last year
smoked 55,402,330,000 cigarecttes,

—A fine strike of coal has been made
at the north shore of Cow Bay, C.B.,
near the old Blockhouse shipping pier.

—Dur.ng the last twelve months Great
Brita'n has supplied $350,000,000 capital
to India, the colomies and foreign coun-
tries,

—The J. A. Cline Co., Stratford, and
Morlock Bros., Guelph, have amalgamat-
ed. The Stratiord factory will be kept
running until the stock is reduced, after
which all the work will be transferred to
Guelph.

—The Canada Furniture Manufacturers
char tactory at Wingham has closed
down, and it is sald is not likely to re-
sume operations. Over production and
want of material are assigned as the
cause,
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LONDON MUTUAL FIRE ®rsusaz
RS S e aleaks oo S i S e o e sl arantels $390,5i1.67
LIABILITIES (Including Reinsurance Reserve |
$317,758.95) .. .o oo or ee ee oo .. oo $370,478.69
SURPLUS .- o6 ed voriov S Sl Ciion oo aie $520,032.98
SECURITY FOR POLICYHOLDERS .. .. .. .. $937,791.93

Incorporated and licensed by the Dominion Government.

Operates from the Atlantic to the Pacific.

Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,

i President. Sec’y and Gen. Manager.
HENKY BLACHKORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebec.

—The British Cotton Growers’ Association founded fifty-four
years ago, for the purpose of keeping the British cotton trade
independent of the United States growers, has now a total sub-
seribed capital of $1,305,860, and is successfully prosecuting its
labours in India, Bgypt, East and West Africa, and the West
Indian and other islands. The Bast African prospects are said
to be unusually good this year.

—A circular has been issued by the Grand Trunk Pacific an-
nouncing the appointment of various officials for that com-
pany. Mr. W. E. Davis, will be passenger traffic manager
for the Grand Trunk Pacific; Mr. G. T. Bell, will be general
passenger agent, and Mr. J. G. Quick will be general baggage
agent. These are dual positions with those now held by these
same gentlemen in the Grand Trunk Railway.

—The big Carrier Laine and Co., factory at Levis, which has
been closed for the last few years in eomsequence of business
troubles and litigation, was sold by bailifi’s sale Friday last to
the Bank of Montreal for $380,000. The bank and heirs of the
Jate Cardinal Vaughan were the principal creditors, and =
judgment rendered last week quashed the demand for assign-
ment made on the firm two years ago by the bank.

—The Sons of England Benefit Society has increased its fra-
ternal insurance rates by about 14 per cent. Experience has
shown that by a continuance of its economical management,
and careful selection it will accumulate good reserves at that
rate, The biennial supreme Council meeting at Hamilton,
Ont., last week, decided not to make the increase retroactive,
and not to adopt the Hunter scale furnished to the Ontario
Government.

__A curious feature of the recent Wool Sales in London,
¥ng., was the bod purchase of large quantities of New Zea-
land cross-bred mediums for the U.S. trade at advanced prices.
Speculation is rife as to the cause. There is no sigm of any
recrudesence of the Canadian wool industry, nor will any be
possible, so long as our manufaeturers are unable to compete
in the selling market, with she shoddy made goods of Bradford,
Bng. It is common talk in the trade that Bradford would look
upon a coms'gnment of real woel as a curiosity, whickh ougl# to
be lodged in a museum.

— The accounds of the Grand Trunk for the half year ending
June 30, show a surplus of £180,500, whicli, added to the bal-
ance of £6,700 from December, 1907, makes a total amount of
£187,200 available for dividend, which wil admit of the pay-
ment of a full dividend for the half year of four per cent.
on the guaranteed stock, leaving a balance of about £1,600 to
be carried forward. The accounts of the Grand Trunk West-
emn Co. for the year ended June 30, 1908, show a surplus suffi-
sicnt to provide interest on first mertgage bonds and leave a
balance of about £13,100.

—Kootenay and Boundary Districts, B.C.. ore shipments and
smelter returns for week ending August 8, 1908: Boundary
shipments 32,537 tons; Ross’and 5,396; Slocan-Kootenay 1.654 .
The total shipments for the week were 39,587 tons and for the
year to date 1,003,124 toms. Granby smelter r'eceipt/s, Grand

Forks, B.C., 16,000. B. C. Copper Co.’s, Greenwood, B C.,
14,376; Dominion Copper Co.’s, Boundary Falls, B.C., 2,161;
Consolidated Co.’s, Trail, B.C., 6465; Le Roi Northport,
Wash., 1,639, The total smelter receipts for the week were
40,641 tons and the year to date 1,007,456 toms. -

—Bank exchanges this week at all leading cities in the United
States are $2,288,848,360, 9.0 per cent less than a year ago, and
3.7 per cent under the corresponding week of 1906. The loss
is now mainly at southern and western cities, though Philadel-
phia and Pittsburg still report a considerable decrease, reflect-
ing conditions in the iron trade. St. Louis and Kansas City
continue to report considerable gains over both preceding years.
The loss in exchanges for August to date is less than for July,
and considerably under the losses reported for the earlier months
this year, showing continued slight improvement in that re-
speet. | :

—The purchase of the railway upon Vancouver Island by the
C.P.R. is having an excellent effect upon the prospects of the
community. The density of the forest growth has been a ser-
ious deterrent to the development of the agrieultural and
mineral possibilities, but with increased railway facilities as
are promised by the new management, it is expected that the
natural richness of the island will at last receive the attention
it des:rves. The forest fires of this week will destroy much
marketable lumber, but will also help materially to the more
rapid clearing of what will probably prove itself to be one of
the most fertile and valuable islands of its size in the world.

—The Factory Inspectors in England report that there is a
good deal of misery in the cotton waste sorting and packing
rooms where the temperature has registered from 38 to 40 deg.
F. Objections are usually raized against heating apparatus ow
the ground that the insurance companies would demand kigh-
er premiums for risks due to fire. There is also a commer-
cial objection, in so far as, under the influence of heat, waste
would dry and lose weight; and as it is bought and sold by
weight, owners are rather reluctant about increasing the tem-
perature. Canadian manufacturers find no difficulty in sur-
mounting these hindrances, without endangering their humani-
tarian characters. y

>

—The frequency with which automobiles are struck by trains
has led some railways to take precautions to save their repu-
tations. The Long Island Railway, of New York, which is
near the auto centre, set watchers last week at a frequented
crossing, with the result of showing that in eleven hours, of 367
drivers who passed over, 226 approached the erossing in a reck-
less manner, while 13 shot over the rails at a speed of 30 miles
an hour, and could not have stopped if such action were neces-
sary to prevent an accident. Only a few drivers paid atten-
tion to the flag men and warnings. The automobile as a
vehicle has the reputation of being dangerous to those who ride
in it, and this sort of tally lets people know the reason.

—_There is a rumour going around the newspapers to the
effect that to recoup the Fire Insurance @ompanies for losses by
$he Ternie conflagration it had been dec'ded by the Canadian
Firewriters’ Association to increase the rates of insurance on
elevator grain by one-third. At this writing the report lasks
confirmation, and there is probably some reporter’s mistake
about the reason for an increase. It is well known that ex-
perience has shown that grain elevaters are a more hazardows
rigk han theorists oxpected them to be, and that rates would
have to be increased. Heavy losses have taught that Jesson
effeetively. It is hardly likely that the Fernie fires have had
anything to do with an inerease in the rates on grain im ele-

vatoers.

. __There appears to be no doubt that Sir Francis Hopwood,
who is at present Permanent Secretary to the Colonial Office,
and was formerly RBermanent Secretary to the Board of Trade,
was sent to Ottawa for the purpose of drawing up a reaprocal
tariff arrangement between Canada and the West Tndies. 1t
will be remembered that Mr. Churchill, when at the Colonial
Office, expressed his approval of the tendeney which had beea
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manifested for the conclusion of such tariff arrangements be-
tween the various Colonies, and it ‘is natural, therefore, that
now he is in charge of the Board of Trade he should use his
influence in bringing such arrangements to a head. A preferen-
tial arrangement between Canada and the West Indies would
undoubtedly lead to a considerable diversion of trade from the
United States to Canada.

—Dispatches from branch offices of R. G. Dun and Co. in
Canada indicate generally unchanged cond tions, with more or
less complaint regarding mercantile collecticns. Toronto re-
ports wholesale trade rather quiet, although in some lires the
movement is increasing and the outlook is cons'dered favour-
able. Sorting up orders in dry goods are light, but travel-
lers report some activity in fall and winter goods. There is a
satisfactory demand for building materials, while hardware and
metals are fairly active, but payments are rather slow.
Wholesale trade at Montreal continues slow and collections
are somewhat backward. Shipping trade is not altogether
satisfactory, but the wheat movement is lar ger than last year.
A disturbing feature of the situation is the strike of mechanies
at Canadian Pacific shops.

—There are seven men in the United States who carry $1,-
000,000 and more insurance on their liv es, two who carry $1,-
500,000 and one who carries $4.000,000.
Wanamaker, of Philadelphia, who is the most heavily insured
man in the world. James B. Colgate, a stock’ broker, carries
more insurance than any other resident of New York, his poli-
cies aggregating $1,500,000. Statistics gathered by the in-
surance press and published show that 184 residents of Phila-
delphia are insured for $33,000,000, while New York, with four
times as many millionaires, has 491 residents insured for $57.-
020,000, Chicago has 185 millionaires insured for $24,000,000.
Of the seven men who are insured for $1,000,000 each, one lives
in Georgia, one in Illinois, one in Louisiana, two in New York,
one in Pennsylvania and one in Wisconsin.

—One of the biggest finds ever made in copper mining in the
Parry Sound district and one that promises to eclipse in rich-
ness anything in the line of copper ore yet discovered in Canada
has been made on the property of the Parry Sound Copper Min-
ing Company of Parry Sound, known as McGowan mine. This
is the mine in which a few years ago a solid deposit of copper
was found which realized several hundred tons of bornite and
grey copper, assaying 70 per cent of copper to the ton. The
Superintendent of this mine began recently to strip the rock at
a point two hundred yards from the former find, and at a
depth of about eight feét in the earth discovered a vein fully
twenty feet in width, which has already been traced for 606
yards. From all imdications it would seem that there is
a solid body of ore throughout the entire vein. Seven other
veins have been traced running into the main vein.

—It has been decided at Ottawa to pass an order-in-council
approving the recommendation of the Minister of the Interiow
that a neutral strip 60 feet wide be established on each side
of the Canadian-Alaskan boundary, sinslar to that recently laid
out aleng the Mexican boundary by proclamation of the presi-
dent of the United States. Tt has been suggested in the inter-
ests of the Customs regulations, and to do away with the evil
of line houses, that a smaller reservation be made along the
1,900 miles of boundary between Canada and the United States.
Along the British Columbia side of the international houndasy
the province has already reserved a strip 60 feet wide. East
of the Rockies the Dominion Government has reserved road
altowances in some places, but these have now passed into the
control of the provinces they adjoin. and these provinces wiM
doubtless agree to reservizg them permanently in considera-
tion of a similar and concurrent agreement on the part of the
Wniked States.

—In a eireular issued to the public the National Board of
Fire Underwriters calls attention to the disproportion hetween
the fire waste on this econtinent and in Europe. In the United
States the average per capita loss for five vears ending De-
cember 31, 1907, was $3.02. Statistfes for six European coun-
tries for the same period show an average loss per eapita of

* backs to prosperity in this or that part of the continent.

The latter is Rodman.

$0.33. In point of frequency fires in the United States were
to fires in the European countries as five is to one. Cities on
this continent have grown too fast to maintain as high a
standard of building construction as in the older centres, and
with rapid development there has been a neglect of precautions
against fire which has time and again resulted in serious set-
The
record is worse than it should be, but continued reiteration of
the underwriters’ plea for better building laws and hetter means
of fire protection may bring about eradual improvement. The
public may then expect lower rates; the insurance companies
less uncertain profits.

—The British Foreign Office has issued a copy of the modus
vivendi regarding the Newfoundlanrd fishery question, conelud-
ed with the United States. On the following lines the govern-
ment of Newfoundland has expressed a desire that the herring
fishery during the ensuing season be conducted on the same
principles as in 1907, and have given a formal undertaking to
permit, during this year, the conduct of the fishery as during
last year. The United States government, while not abandon-
ing the use of purse seines, but reserving the question for due
consideration in the pending arbitration of the Hague trbunal,
accepts, with this reservation, the above proposal, and a formal
undertaking against interference with it from the Newfound-
land Government, as a substantial agreement with the proposal -
that Hiz Majesty’s government and the govermment of the
United States unite regarding an exchange of notes recording
this proposal and its acceptance as constituting in itself a satis-
factory agreement for the season of 1908, without the neeesalty
of a more formal arrangement.

—DMontreal has established a new rate for handling rail-car-
ried grain which will reduce the transhipment price by more
than three-quarters of a cent per bushel. The old rate is al-
most cut in two. The new rate was brought about by the
Montreal Harbour Commissioners af the request of the Mont-
real Corn Exchange in the shape of an amendment to a by-
law. This is listed as approved in the official Gazette at Otta-
wa Saturday and it went into force immediately on this inti-
mation. The effect of the new regulations governing fobbing’
charges on ex.port grain in the port of Montreal is to reduce
those charges from one and five-e'gith cents to nine tonths of
a cent per bushel.  This concerns export grain brought to the
port by rail only, and is carried out to meet the prevaling ter-
minal charges for similar service at Neew York, Philadelphia
and Bostom.  The sanctionirg of the new rates places Mont-
real on a parity w.th preva lmx: rates ex-ears in . American
ports. The wmew rate will, of course, be operative with all
shippers, and will govern the handling of grain at all the ele-
vators im the harbour.”
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MONTREAL, AUGUST 21, 1908.

BRITISH TEXTILE EXPORTS TO CANADA.

Among the gigns of the times none are more signi-
ficant than the recent steady falling off in exports of
cotton textiles from Great Britain to Canada. The
shipments of yarns, and unbleached and bleached piece
goods thitherward have ceased altogether during the
current year, leaving prints and dyed piece goods the
only class now sent this way.

Of prints, the total purchased by Canada during the
half year ended June 30th, 1908, footed up 11,424,100
yards, valued “free on board” at $834,330, as against
12,653,000 yards for the early half year of 190%, valued
at $956,6R0, giving the price of .0731 cents average per
yard for the early six months of 1908 against .0756
cents per yard for the corresponding half-year of 1907.
The difference per yard on an average would indicate a
tendency to lower prices with a view to maintaining a
hold upon the market.

The shipments of Piece Goods dyed or manufactured
of dyed yarn from Great Britain to Canada during the
half-year ended ‘June 30th, 1908, amounted to 7,627,-
000 yards, valued f.o.b. at $1,000,980, as against 10,-
803,500 yards for the first half of 1907, valned at f.0.b.
at $1,381,465, giving the average rate of .132c (nearly
1 1-3 cents) per yard for the early half of 1908, as
against .13%7c (nearly 1 3-8 cents) per yard for the cor-
zesponding period of 1907.

- half of 1908 amounted to 2,848,750,800 yards

LIFE
Established 1865
(3. Ross Robertson & Sons,
General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2828

FIRE MARINE

The total of all kinds of Cotton piece goods shipped
to all countries from Great Britain during the earlier
valued
f.0.b. at the average of $186,205,935,—as against 3,135,-
841,600 yords of the average value [.0.b. of $197,872,-
165. The values above given are esfimated at $5 to the
Pound sterling.

It may be interesting here to note the statistics of
the value of raw cotton in the U.S. for the last two
years.  The total for 1907 (to June) was $480,362,-
325 for 1908 it amounted to the ]egsor figure of $437,-

534,1038. No more reliable index of the severity of
business depression during the recent past can be
found than the statement of the earnings of the

great New York corporate dry goods house of the (laf-
ling for the half year ended June 30th last. They an-’
nounce a loss of $7,437 during this period, as against a
profit of $454,275 during the corresponding six months
of 1907. In view of the fact that their surplus reserve
amounted to over $2,000,000, they decided to continue
payment of dividends, however, and in arriving at this
judgment they were influenced to a great extent by the
belief that improvement has commenced, and will con-
tinue steadily from this time on. As previously pointed
out, the readjustment in the dry goods trade has heen
more drastic than in practically any other direction, and
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in this connection the following statement by Mr. John
Claflin, president of the company, is interesting:

“In our last report we stated that we had inventoried
our merchandise at prices lower than those announced
by manufacturers for the spring of 1908. In point of
fact our figures were greatly below market prices, and
we thought they would prove low enough to insure a
satisfactory profit in the season just ended. The ex-
perience of the season, however, in cancellation of or-
ders and in almost continuous crumbling of prices was
beyond precedent. We again inventory our merchan-
dise below current prices, making a loss of $7,436.5%
for the six months; but we helieve prices touched bot-
tom in June, and we look for improvement in values
during the autumn.  The fact that the retail trade
throughout the country has pretty thoroughly (1ispos.ed
of surplus stocks justifies the expectation of a st_eudlly
increasing business at wholesale.”—Doubtless Mr.
Claflin is singularly frank in his admissions.

NORTH-WEST GRAIN.

So many varying reports have appeared of late upon
the value of the crop of spring wheat now being harvest-
ed in the North-West that our readers will be glad to
receive definite first-hand information derived directly
from farmers and others in Saskatchewan and Alberta.
There is a practical concensus cof opinion in those pro-
vinces upon the subject of the seed grain furnished to
the wheat growers by the Government, The imported
seed was in itself excellent. TIn spite of the teaching
of years, there are numbers of the farmers, chiefly new
éet"clers, or less prosperous men, who will persist every
year in selling every kernel of their best grain, and L
ing the lower poorer grades. To them the resul’i; :?t
using the best seed has never been so manifest as it is
just now. There have never been finer field results
than are to be seen this year. No doubt the change
of seed has also had much to do with this. Most au-
thorities agree that seeding operations are of a most
delicate character. Soil characteristics and individual
seed characteristics, are not yet as fully understood as
they will be. But there is no doubt that the best seed
in the world will ultimately deteriorate, if sown con-
tinuously yvear after year upon the same ground. Al-
ready long headed growers in the New Provinces are
saying that last year’s crop damage was a distinet bless-
ing, inasmuch as it has changed the seed, and also shown
practically the importance of retaining the best of the
wheat for seeding. If the farmers of the North-West

have learned the lesson which the Irish famine taught
the potato growers of the Emerald Isle, that infericr
seeds mean immensely inferior crops, it will be an ex-
cellent thing for the whole Dominion.  For by this
time no one will doubt that apprehension regarding
last year’s wheat had much to do with the trade stagna-
tion, which set in about twelvemonths ago. It may he
an evil, that the country should depend so considerably
upon one branch of agriculture, but the fact has hecn
proved; and it is undoubtedly wise to surround so na-
tiopally important a source of income with every pos-
sible precaution.

It is somewhat disheartening to be compelled to make
the announcement that a good third of the wheat from
the two Provinces will take only a third place in the
market, grading about No. 2 Northern. On this point,
our information is more precise than we could wish
were the case.  Despite all advice to the contrary, proh-
ably owing to bad information of the intention of the
Government {o furnish seed grain on easy terms, or to
sheer ignorant perversity, many small farmers. especi-
ally new settlers, kept their frozen grain for seed. The
result has shown the inability of rich =0il and advan-
tageous weather conditions to overcome the initial mis-
take at sowing time. The wheat kernels on these new
farms, and they are numerous, owing to the rush to
those sections during the past two vears, are shrivelled,
small, or not plump, and full. It is too bad that lack
of enterprise, of corréct informaticn. or of prastical
knowiedge should cause such loss as will undouhtedly
acerue to these farmers and to the country at largoe.
Apparently the men have no one hut themselves to
blame, though it ought not to be true that for the sake
of making political capital, any local newspapers should
mislead their confiding readers respecting the intentions
of a government.

According to the present showing, the North-West
harvest, if not in all cases all that could be desired in
quality, will be bountiful. = The present tendency is te
sell quickly, which is probably on the whole alwaye the
best policy possible for the farmer. Certainly this year
it is wise to make sales right on the fields, if huyers can
be found. Prices are high now. The best wheat No.
1 Hard, and No. 1 Northern, is badly needed abroad for
blending purposes, and will be sought after. The poor-
er grades will bring good rates. since they are all fair
milling grains. Traders all through the North-West
are running heavy accounts with Fastern supplying
wholesale firms, because of scantiness of funds amongst
their customers. The money movement westwards hy
the banks, which have heen for some time quietly pre-
paring themselves for it, by calling in their loans, should
soon be followed by a steady current of cash eastwards.
Such a restoration of the circulation will speedily re-
store the whole body commercial, to financial healthi-
ness.  Every encouragement should be given to the
legitimate selling of grain in the West this year. And
it is most sincerely to be hoped that steps will be taken
officially, if necessary, to retain the very best of the
grain, and that only, for next year’s seeding.

—The Imperial Bank of Canada has opened a branch aé
Michel, B.C. d
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EVOLUTION IN RAILWAY OPERATIONS.

Men whose abilities enabled them to pave royal roads
to riches during the high-water periods of prosperity in
the last quarter century, were not likely to rest supine
when by political, popular, or other means a turn of
the tide overcame them. Great as have been the ob-
stacles set in their way by men who sought directly or
engineered for votes, the captains of industry have stood
their ground, contenting themselves with more or less
sly diversion of the current. As the great latitudinal
railway lines, to say nothing of the longitudinal fecders
north and south, concern Canada as well as the States,
and are not likely to diminish in their development of
the great industries of both countries, we may here en-
ter upon some of the recent signs of the times heing
evolved by the men of brains who control the great
railway lines, leading from one favoured district to an-
other wherever valuable return freights may be had to
economize , transportation. Railway commissions,
while doubtless productive of some good, have at the
same time caused considerable harm, and it is not sur-
prising that men who have expended great talent and
immense sums of money in forwarding these highways
all over the continent should be provoked into giving
workmen and politicians some idea of what may result
if such obstruction is allowed to have control.

The point as to whether railroads should be permit-
ted to raise freight rates, which has been more or less
freely discussed by U.S. railway men and shippers for
gome time lately, has at length assumed additional im-
portance, and is likely to have some sway in the pre-
sent political and presidential campaign. The attitude
of the railways in the matter has been, as was recently
pointed out, somewhat prematurely made known by the
senior vice-president of the N.Y. Central, in a lengthy
reply made by him to a communication received from
the Manufacturers’ Association of New York. In this
he takes the position that if railroads are to exist it is
either necessary to advance rates or to reduce wages:
and he makes the somewhat startling assertion that a
reduction in wages at this time would bring abhout a
strike that would make the great Debs strike of four-
teen years ago “look like a summer shower compared
with a black storm” and that, accordingly, the only al-
ternative is a reasonable advamce in rates. He poinfs
out that while the wages of railroad employees have
been increased from 33 1-3 to 50 per cent during the
past fifteen years, the cost of material raised from 50 to
100 per cent, and taxes approximately 95 per cent,
freight rates have been continually reduced, until to-
day they are practically at lowest level in the history of
railroading in this country. He states further that a
moderate increase in rates would only make a trifling
difference in the ultimate cost te the consumer, hut
would serve to re-establish the credit of the railroad
companies, which to-day is an absolute necessity.

While many different opinions are being expressed
daily by those interested in the subject as to the ad-
visability or otherwise of advancing rates, it is curious
to note the avoidance of the question as to the advis-
ability or otherwise of reducing wages. TFrom an
economic standpoint, there can be no doubt that in
times like the present, when the country is suffering

from severe business depression, following a financial
panic, that one of the last things that the railroads
should do is to still further tax shippers, and that one
of the first things they should do is to force labour to
bear its fair share of their present burdens, particu-
larly as it demanded its share of their profits during the
recent years of prosperity. It is perhaps not too much
to say that the present policy of leaving wages unchang-
ed was dictated in the first instance by the attitude of
the administration, which has all along done its hest
to prevent the opening of this serious question just he-
fore the commencement of a presidential campaign.
Apart from this, however, Mr. Senior-President Brown
makes it clear that the railway companies have got to
the point where they actually fear organized labour, and
prefer to violate economic laws rather than enter upon
a fight the result of which, he seems to think, would be
in doubt. Many have predicted from time to time that
the next revolution in America would be that of labour
against capital, but 1t will doubtless come as a surprise
to these to find capital showing the white feather at this
early period in the way that Mr. Brown intimates.

With a view to remove the general impression that
railroads were contemplating a horizontal advance in
rates of some 10 per cent, Mr. James McCrea, president
of the Pennsylvania Railroad Company, has issued a
statement to the effect, that what they are considering
at the present time is only an advance in class rates up-
on which the high-class and miscellaneous traffic is car-
ried. At a meeting held in New York recently the
general opinion of the officials present was that the
time was not yet opportune for an advance in all class
rates applicable to the territory represented, and an ad-
journment was taken to permit a further investigation.
Under the circumstances, no definite action has, there-
fore, yet been taken, and, in the meantime, the discus-
sion between shippers and railroad officials is being car-
ried on in correspondence and in the Press. Tt is only-
natural that men like Mr. James J. Hill, chairman of
the Northern Pacific board of directors; Mr. J. T,
Hanrahan, president of the Illinois Central; Mr Tucius
Tuttle, president of the Boston and Maine (formerly
with the Canadian Pacific), and other officials should
advocate an advance, but it is worth recording that
some of the large shippers believe a fair readjustment
should be made in order to distribute the hurden of
the cost of efficient railroad operation. Other ship-
pers, however, and particularly associations of shippers
and manufacturers, are strenuously opposing any
change, and are advancing strong arguments in favour
of their position. One of these is to the effeet that, in-
stead of being at the lowest point in history, rates are
really considerably higher now than in the past, for the °
reason that it was formerly the custom to allow rehates
ranging from 25 to 50 per cent to all large shippers,
which practice, as a result of recent legislation, has been
entirely abolished.

What the outcome of the whole matter is likely to be
is still problematical, but there seems little doubt that
any attempt on the part of the roads to change the pre- -
sent schedule will be followed by long drawn out litiga-
tion, the claim being made by many that suech action
would constitute restraint of trade, and would accord-
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ingly render the railroads lizble to prosecution under
the provisions of the Sherman Anti-Trust Law.

The whole question is of great importance to share-
holders outside of the U.S. also, especially to the many
in'the United Kingdom. The railway managers, aftor
seven months’ working, are faced with a decline of
‘something like 20 per cent in their gross receipts, and
a considerable, though not a proportionate decline in
their net earnings; expenses sppear to have been cut
down already to a very low point, and unless the wages
of employees are reduced no more economies can be
effected. To cut down the wages of employees is al-
ways a dangerous move, and in this case it is made more
difficult than usual by the firm attitude of President
Roosevelt, who, either from political motives or from
genuine sympathy with the working classes, has de-
clared himself strongly against a wholesale reduction in
the wages bill. Two alternatives, therefore, remain to
the companies, to content themselves with smaller pro-
fits and lower dividends or to draw up new schedules of
freights and make the shipper bear some of the hurden
which is now falling entirely on the Tailways.

With these alternatives, the railroad managers have
raturally chosen to raise their charges: hut unhappily
their deliberations have been carried on with such
gecrecy, and their plans have been so carefully conceal-
ed from the public, that no one outside the immediate
circle of magnates seems to know what is to happen,
whether freights are to be raised hy general agreement
or individual companies are to advance their own
charges and risk the danger of competition from other
lines. That joint action has been considered by the
managers is certain, for a fortnight ago a conference of
- the presidents of the Eastern Trunk lines met in New
York to discuss the proposal for raising freights. The

conference was a representative one, and it appears that.

a good many different opinions were expressed.  Mr.
Harriman is said to have been strongly in favour of an
immediate advance, while the Pennsylvania, the Read-
ing, and other lines were opposed to it. TIn any case,
no definite decision was arrived at, and when the confer-
ence closed the secretary issued the following announce-
ment :—

The question of an advance in freight rates was discussed
at length, and reports from the committee having in charge the
checking of rates were considered, but it was found that this
work had not progressed to such a point as to make definite ac-
tion practicable at this time.

This was understood by Wall Street to mean that no
concerted action would be taken, at any rate until De-
cember, and that whatever changes might be imme-
diately introduced would be made on the responsihility
of individual managers, without the direction or author-
ity of any combination. 1In a sense, of course, the posi-
tion of the managers is weakened by this isolation, but
on the other hand, the Inter-State Commission will be
far less likely to intervene against a single company
than against an association, and an increase that would
be perfectly legal if introduced by one line would be-
come a conspiracy in restraint of trade if made by three

or four lines concurrently.

—The Canada Stove Co., of Ottawa has been bought out by
the National Manufacturing Co., of Pittsburg.

A COLLECTING COMPLICATION BETWEEN
BANKS.

The endeavours to facilitate mercantile collections

through banks, their agencies and branches, or other
banks or correspondents, have led to occasional ¢ mpli-
caticns, especially in the United States, where the mod-
ern expansion of the branch system as it is established
in Canada, is wholly unknown. A recent case in point
had its origin in a transaction which the I oley and
Williams Mfg. Co. of Chicago had with an Towa custom-
er’s remittance by cheque on his local bank. The Foley
and Williams Mfg. Co. addressed the following letter on
the subject on March 31 to the General Counsel of the
Illinois Manufacturers’ Association :

“On February 10th, our customer, T. J. Lampe, sent us a
check on the Bank of West Point, Towa, a town situated in the
south-eastern part of Iowa, in payment of his account. Check
was received by us February 11th, and was deposited same day
in our bank for collection. This check was sent by the bank
on February 11th to the Live Stock National Bank of Sioux
City, Towa (in the north-western part of the State) for collec-
tion.  On February 15th the Bank of West Point sent their
draft on the Chicago Savings and Trust Co., for $86.15, to the
Live Stock National Bank who, in turn, sent it to their corres-
pondent, the Continental National Bank of Chicago. on Febru-
ary 17th. The Continental Bank of Chicago returned the draft
on the 18th, protested, as the Bank of West Point, Towa, had
closed in the meantime.—We hereto attach the opinions of the
attorneys—E. Masterman for the Foley & Williams Mfg. Co.
and Robert C. Fergus for our bank. We should like to have
the opinion of the attorney of the Illinois Manufacturers’ Asso-
ciation, as to whom the loss weuld fall upon.”

The attorneys referred to arrived at different con-
clusions. The Foley and Williams Mfg. Co.s attorney
was of opinion that Mr. Lampe had paid his account,
and that either the Fort Dearborn National Bank (where
the cheque was deposited by the Foley and Williams
Mfg. Co.), or the Live Stock National Bank of Sioux
City, Towa, was liable for the amount because it took a
cashier’s check of the Bank of West Point, Towa, at its
own risk,—and the Foley and Williams Mfg. C'o. are
advised not to make good the cheque at the Fort Dear-
born National Bank. The attorney for this last-named
bank came, however, to the conclusion that Lampe had
not paid his account to the Foley and Williams M g, Co.,
and that the Fort Dearborn National Bank was not li-
able for the loss, and the duty was upon the Foley and
Williams Co. to institute suit against Lampe for the am-
ount of the cheque.

The General Counsel of the Tllinois Mfg. Association
did not concur in the conclusions of either attorney.
From the facts and opinions submitted, it appears that
T. J. Lampe of West Point, Towa, sent to the Foley and
Williams Mfg. Co. his cheque on the Bank of West
Point, Towa. The cheque was deposited on Feb. 11,
1908, in the Fort Dearbon National Bank of Chicago for
collection, was transmitted to the Live Stock National
Bank of Sioux City, Towa, which, in turn, sent the
cheque for collection to the bank upon which it was
drawn—the Bank of West Point, Towa. The Bank of
West Point remitted to the Live Stock National Bank
in Chicago exchange in payment of the collection.
This Chicago draft was protested for nonpayment due
to the closing of the West Point Bank in the meantime.
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The protested draft was returned to the Fort Dearborn
National Bank by the Live Stock National Bank, and
now the Fort Dearborn National Bank, which presum-
ably had eredited Foley and Williams with the amount of
the cheque, requests payment from The Foley and Wil
liams Mfg. Co.

It seems to the General Counsel that a bank in col-
lecting a cheque may transmit it for collection through
its regular channels and correspondents, and, in so doing
may employ a series of sub-agents; and the bank may
transmit it for collection to an agent in the place where
the collection is to be made, or in the place thereto
where it has a correspondent or agent whom it deems
fit to employ for the purpose of forwarding. See Morse
on Banks and Banking, pp. 250-274.—It is the law of
Illinois that a bank which received for collection a
check on another bank according to the general hank-
ing customs, and uses due care and diligence in forward-
ing the check and selecting the collecting bank is not li-
able to the depositor of the paper for the negligence or
defaults of collecting bank. The collecting bank be-
comes the agent of the depositor of or owner of the
check and not merely of the forwarding bank, and the
collecting bank is responsible to the owner of the check,
and this becomes true by the weight of authority, even
though there may be a custom among banks to send
cheques to the drawee for collection.

The General Counsel cites the case of Gulick versus
the National Bank of Burlington, Towa, in which a for-
eign bill of exchange payable in New York was deposited
with the defendant, a national bank in Burlington,
Towa, for collection. In the usual course of business
it was sent to the correspondent of the hank in New
York. Proper protest and demand for payment was
not made by the New York bank, and by reason there-
of the drawers and indorsers were discharged. It was
held that the bank in New York was a sub-agent em-
ployed by implied consent of the principal, and that the
superior agent, the bank in Burlington, was not respon-
sible for its acts, but the remedy of the owner of the
paper was directly against the New York bank. The
court there said :—

“I'he bank receiving the paper becomes an agent of the de-
positor with authority to employ another bank to collect it.
The second hank becomes the sub-agent of the customer of the
first for the reason that the customer authorizes the employ-
ment of such an agent to make the collection. The paper re-
mains the property of the customer; it is collected for him.
The party employed with his assent to make the collection
must, therefore, be regarded as his agent. A sub-agent is ac-
countable ordirarily only to his superior agent when employed
without the assent of direction of the principal. But if he be
employed with the express or implied assent of the principal,
the superior agent will not be responsible for his acts. There
is, in such a case, a privity between the sub-agent and the
principal, who must, therefore, seek a remedy directly against
the sub-agent for his negligence or misconduct. Story on
Agency, Sees. 217a, 313. These familiar rules of the law ap-
plied to the case relieve it of all doubt when considered in the
light of legal principles. But there is conflict in the adjudg-
ed cases, upon the question of the direct liability of the bank,
employed as a sub-agent, to the holder of the paper, for neg-
ligence or default in its collection. The preponderance of the
authorities strongly supports the cenclusion we have just reach-
ed in this case.”

Under the rule, therefore, both of Illinois and Towa
the Fort Dearborn National Bank is not liable_for the

negligence of subsequent collecting banks. It appears
that the Live Stock National Bank of Sioux City, Lowa,
sent the cheque for collection to the bank upon which
it was drawn. This was negligence on its part ren-
It is

the general and almost universal rule in the U.S. that

dering it liable for any loss that might accrue.

the bank upon which a cheque ig drawn is not a suitable
agent to collect the cheque, and the forwarding bank so
sending a cheque is guilty of negligence in selecting
such bank and must answer for all loss accruing as the
result of such a selection.

There are, however, cases to the contrary. But
others are to the effect that a cheque may be sent for
collection to the bank upon which it is drawn if it is
the only bank at such place, and the customer autho-
rized the cheque so to be sent.—Wilson versus BRank,
187 Ills., page 122. 1If the West Point Bank was the
only bank at that place the question arose whether the
Foley & Williams Mfg. Co. authorized the cheque to be
sent directly to such bank,—which it seems they did nct.
Even if it were the only bank, the gemeral rule is that
it would be negligence to send the cheque directly to
such bank. The general rule is thus stated in “Selover
on Bank Collections,” sec. 79 :—

“The weight of judicial authority in America (U.S.) is to
the effect that no custom among banks to send checks and
drafts, payable at other bamks at distant points, to the drawee
directly by mail, will excuse or justify the bank in so sending
the paper, since such a custom is unreasonable and opposed to
the policy of the law.”

There are, however, no Towa cases upon the question,
but the Iowa courts would follow the general rule and °
hold a bank negligent in sending a chque for collection
to the bank upon which it is drawn. Consequently, the
Live Stock National Bank of Sioux City is liable for
its negligence in sending the cheque to the Bank »f
West Point, and that it is liable directly to Foley and
Williams for the amount of the cheque. Tt is import-
ant to know whether the Bank of West Point debited
Lampe’s account with the amount of the cheque when
it remitted its draft, but presumably such was the case,
and the said cheque returned to Lampe in due course
of business. In that event Lampe has paid his account
and is no longer responsible. : '

The opinion therefore of the Counsel is, that the Live
Stock National Bank of Sioux City is liable to the Foley
and Williams Mfg. Co., and that it should reimburse
them the amount of the cheque; and also that the Fort
Dearborn National Bank is entitled to reimbursement
from the Foley and Williams Mfg. Co., and that Lampe
is no longer responsible for the amount of the cheque.
The Bank of West Point having gone into the hands of
a receiver, the Live Stock National Bank of Sioux City
can file its claim against the receiver for the amount.
It would be advisable for the Foley and Williams Mfg.
Co. to ask the Fort Dearborn National to request the
Live Stock National to remit the amount of the cheque.
Of course, if this is not done suit should be instituted
against the Live Stock Bank.

Where banks close or suspend so frequently as in the
United States, it is not surprising that problems of
the foregoing character occasionally arise.
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CANADIAN CANALS.

Ax long ago as in 1779, the ancient plan of getting
around impediments to navigation by digging canals was
adopted by the British Tmperial Government in order
to avoid the dangerous rapids on the St. Tawrence.
In that year little canals 2 feet deep with locks 20
feet long by 2 feet wide were begun, and finished in
1780, by which the long boats of the traders and voy-
ageurs passed by the Coteau and Split Rock Rapids on
their way down to, or up from, Lachine at the head of
the Sault St. Louis, known familiarly as the TLachine
Rapids. In the next year a similar canal was built
past the Cascade Rapid not far from Beauharnois. In
1817 the three canals had been widened to 12 feet.
The Ottawa system began in 1814 with the construction
of a little wooden lock at Ste. Anne’s, followed by the
building of the Carillon and Grenville Canals, hegun
in 1819 and completed in 1833, under the direction of
officers of the Royal Engineers. These works. together
with the dam at Carillon gave a water way connecticn
between Montreal and Ottawa for vessels not over 200
feet long, drawing 1(\35 than 9 feet of water. The

Rideau Canal system connects Ottawa with Kingston

for boats drawing 5 feet and was built under the dirce-
tion of Col. By, R.E., who gave his name to Bytown
the progenitor of the city of Ottawa, which occupies
its site. !
Montreal, situated at the foot of the first serious St.
Lawrence Rapids, is 986 miles from the Straits of Belle
Tsle at the mouth of the St. Lawrence. = The river St.
Lawrence with the system ‘of canals established on its
course above Montreal, and the Lakes Ontario, Lrie, St.
Clair, Huron and Superior, with connecting canals, af-
ford a course of water communication extending from
the Straits of Belle Isle to Port Arthur, at the head of
Take Superior, a distance of 2,200 statute miles. The

distance to Duluth is 2,342 statute miles. The distance :

to Chicago, 2,272 miles. The difference in level be-
tween the point on the St. Lawrence near Three Ri-
vers, where tidal influence ceases, and Lake Superior,
is about 600 feet. The Dominion canals, constructed
between Montreal and Lake Superior, are the Tiachine,

Soulanges, Cornwall, Farran’s Point, Rapide Plat, "

Galops, Murray, Welland and Sault Ste. Marie. Their
_aggregate length i 73 miles; total lockage (or height
directly overcome by locks), 551 feet. The number of
locks through which a vessel would pass in its passage
from Montreal, at the head of ocean navigation to the
head of Lake Superior is 48. The Soulanges canal now
takes the place of the Beauharnois canal, and the latter
may he abandoned for navigation purposes. Communi-
cation between Lakes Huron and Superior is obtained
by means of the Canadian Sault Ste. Marie canal, and
also by the St. Mary’s Falls canal, cituated on the Un-
ited States side of the River St. Mary. It is fmport-
ant to note that the enlargement of the canals on the
main route hetween Montreal and Lake Erie comprises
locks of the following minimum dimensions: Length,
270 feet; width 45 feet; depth of water on sills, 14 feet.
The leng;th of the vessels to be accommodated is limited
to 255 feet. At Farran’s, in the canal of that name,
the lock is 800 feet long. A similar lock is built at
Iroquois on the Galops canal, the object being to pa<s
a full tow at one lockage.

It will be noticed that valuable as is the position of
Montreal at the head of deep sea navigation, it is, and
in the future will increasingly be of importance as
the “entrepot” of a vast system of inland. navigation
alzo. The trade of over 2,250 miles of interior water-
ways will doubtless be immense in a few years’ time,
when the development of the country has proceeded as
it will to a certainty.

The first of the modern canals above mentioned, the
Lachine canal, was finished in 1825, a fragment of the
little old cutting still furnishing a pleasant water course
to the people of Lachine. It was enlarged 1843-48,
and again in 1873-1901. It gives a total rise of 45 feet
in its length of 814 miles, and is valuable as a producer
of hydraulic power. As it is to-day, the canal repre-
sents a total outlay upon it of $11,597,750. The total
cost of the canals of the Dominion has heen $91,734,-
718, not reckoning the amounts spent upon them by the
Imperial Government prior to 1852, when the records
were lost in the fire at the Ordinance Office in Mont-
real.  Up to the end of 1902 the revenue received from
the canals amounted to $3,725,907. From that time
there has been no toll collected on hoats using the can-
als. It is not generally known that the staffs of clerks
and collectors upon these canals have, nevertheless, heen
kept intact during the past five years, the men presum-
ably drawing their full salaries all the time, and the fur-
nished offices kept up as in former days. The Blue
Books do not satisfy any curiosity upon this subjeet.
None of the politicians have cared to draw attention to
the fact, and the chances are good for the occupants of
these now useless positions retaining their places, and
drawing their wages, so long as they live, and their suc-
cessors after them, it might bhe said, for no practical
advantage to anyone but themselves.

According to the calculations made hy the Depart-
ment of Railwavs and Canals, the revenue for last year,
if collected, would have amounted to $456,781. TFor a
tonnage of 20,543,639 tons, the rate averaging between
R¢ and 3c a ton is rather ridicuously small. Tt is, of
course, gratifying to the Dominion, which has made
serious financial acrifices for its water carriage systems,
to find that 1907 was a record year for its canals, the
increase of tons carried over the previous year amount-
ing to over 90 per cent. But it iz difficult to avoid
the conclusion that it is the vessel owners rather than
the freight owners which benefit from the removel of
canal charges. An enquiry into the subject would cer-
tainly not be out of place, for the Canadian populace
has never, so far as we are aware, expressed any desire
to bonus the owners of lake and river vessels to the ex-
tent of nearly half a million dollars a year. Part of
this money goes as a direct gift to manufacturing or
trading concerns. A great anthracite coal company for
instance, owning its own fleet of steam barges and tugs,
brings its {freight from Oswego or other lake ports, but
never gave a customer any rebate in recognition of the
fact that canal tolls were no longer imposed. An in-
crease in the dividends of the company was probably the
only evidence of the gift handed over by the Govern-
ment. This coal =ells at exactly the same price as that
hauled to Montreal by rail. In Ottawa there is a Jum-

ber dealer who owns harges, and freights sawn mater-

ial to this port, in large quantities. The removal of
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charges makes a difference to the good for him of prob-
ably $40,000 a year. There are railways owning grain
barges, which find that it pays them to tranship the
grain from cars to elevators for transference to their
vessels for the more economical water carriage. And
the railways pocket the difference without a grumble.

We are not among those who oppose the competition
of the canals with the railways. Beyond a doubt, the
power which has created the one system and gone far
towards building the other, does well to see that the
country is well served between them. DBut we main-
tain that there ig matter for investigation in the nresent
conducting of our canals, and that the plan of benefit-
ing individuals or companies at the expense of the coun-
try at large ought no longer to be permitted. The
Blue Book on (anal Statisties recently issued by the
Department of Railways and Canals gives us much tahu-
lated information respecting the materials
through the canals, but none respecting their annual
cost or the details of expenditure upon officials con-
nected with them. Information upon these points
will perhaps appear in the Departmental “Annual Re-
port. We would suggest that some attention should
be devoted to the points we have indicated in preparing
the statistical tables for that Blue Book.

Meanwhile, to show the growing importance of our
waterways, the fact may be mentioned that the Report
now before us shows that in 1907, 635,573 tons of grain
came down the canals, an increase of 230,638 tons over
the previous year, as compared with 383,735 tons, car-
ried by the Canadian Pacific and Grand Trunk Rail-

ways.

THE CONQUEST OF THE AIR.

The proper occupation of humanity upon this planet
appears to be the obtaining of the mastery over all its
surroundings. Man is like a Robinson Crusoe on his
island, making himself lord of the brute creation, pro-
ducer of all the vegetable world can supply him with,
bending nature’s forces to his service until he is Mon-
arch of all he surveys. We have overcome many diffi-
culties of land travel. Watt, Stevenson, Edison and
their fellow workers have enabled us to move easily and
swiftly, so that we no longer are compelled to crawl
“like worm upon its native soil.” Sprite Ariel’s figure
of speech has become a truism, for it is fifty years this
month since the first telegraphic cable was laid and a
great stride forward was taken towards putting a girdle
of communication “round about the world” in a second
or two. The passage of a huge man o’ war with her
heavy armament complete from continent to continent
across the Atlantic in three days, the sub-agquatic man-
ouvering of British submarine vessels for seventecn
hours at a stretch, appear to indicate a demination of
the water, almost, if not quite, equal to that man has
gained for himself over the land. What is in the womb
of the future, time alone can reveal, hut that there will
eventuate a more perfect mastership of land and water
by man, no one would care to doubt. Steam and elec-
tricity have not manifested all their wonders. We are
gtill wastrels of a major portion of steam power in the
most economical engines in use, and we have hardly
got past our definitions, in the science of electricity.

freighted

Humanity is still some distance away from being per-
fectly the master of its environment.
It must be apparent to the most indifferent observer

that we are now, at last, seriously face to face with the

problem of making our own all the advantages which
may be contained in the atmosphere surrouﬁding our
world. The efforts of the wireless telegraphists, are
being crowned with more complete success as the
months go by. The fact that it was found easily pos-
sible to control the movements of the two mig"htiost
naval fleets ever assembled, hundreds of miles away
from the headquarters of the British Admiralty at
Whitehall recently, shows the progress of the science
Marconi and others have developed. The solid ether
of the physicist is seen to possess its planes and angles,
and its peculiar powers of conduction, in seeming con-
tradiction to mechanical theories of “dead air space” and
its value as a non-conductor. Naturalists are also at
work to derive directly from the air the nitrogenous
element necessary to the growth of vegetation. Leg-
umes are heing grown with the object of = conveying
directly to the soil the nitrogen of the atmosphere, and
it is being found possible by mechanical electrical
means, to store the nitrates invaluable to the farmer
derived from etherial sources. The future of the
world of men is immensely brightened by the glimpse
we have already received of the fructifying possibilities
latent in the atmosphere. It may well be that the far
future will discover for us some means of deriving
directly from “the circumambient heaven™ portions of
the solar heat, which it is the nrovince of the air to
diffuse abroad, and of which a part is always retained
by it.

Many circumstances have conspired of late years to
help to make possible the navigation of the air. The
discovery of light, powerful engines of propulsion, car-
rying no fire, was an immense step in that direction.
The so-called artificial and cheap production of the light
but strong metal, aluminium, was another.  Given
these, and the experience of past experimentalists, and
it would appear that brains of the same order as were
possessed by the pioneers of steam and electric power
were the only remaining requisites to complete aeron-

autic success. It is too early yet to say whether or not

Count Zeppelin is to rank as one of the Stephensons or
Edisons, of the new science. His machine was at least
an interesting “balloonistic” experiment. The sixteen
baloon chambers, divided by aluminium partitions re-
present in all probability the weak points in his plan.
It appears that the less advertised productions of the
British inventors, and the businesslike Tnited States
machines are of more stable manufacture, though' onr
experience of the tempests which probably agitate the
middle air, is fortunately limited as yet. But there is
universal expectancy that the conquest of the air by
humanity has been entered upon in real earnest, and
will be successful. Already we hear newspaner reports
of the financing of a regular line of passenger air ships
in the neighbouring country. Some grim warfare may
be mecessary first, initial attacks may prove to be illu-
sionary. Success, however, is often built up by failures,
and it is well that our struggling, grasping mass of
humanity has those pioneers, who exert their intelli-
gencies on behalf of the rest of us, who imagine we
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have no time for anything more than the gradgrind of
business. The dreamer and the enthusiast, and the un-
commercial inventor, are often proven in the result fo
be in real value to the race, the superiors of the practi-
cal and the conventional. It is to such men we shall
owe the final conquest of the ether, which is fraught
with glowing probabilities for succeeding generations.

JAPANESE TEAS.

There appears to be no doubt about the increasing
popularity of silk culture in Japan, at the expense of
the growing of tea. The bad fortune which has befallen

the tea plantations for the past two seasons, has doubt-
less had as much to do with the change, as the excel-
lent prices paid on the whole for raw silk. So far, the
situation is not viewed seriously by the tea men, who
are not unaware of the various risks attendant upon
sericulture. The diseases to which the silkworms are
subject, and the curious multiplicity of pests which fol-
low them, are not likely to be fully understood by those
Japanese farmers who are replacing their rows of tea
plants with mulberry bushes. A sudden fall in the
popularity of the new crop is pretty certain to occur be-
fore long, though, of course, it will not be forgotten that
certain parts of Japan have been producing silk for very
many years.

A shortage of leaves of the first picking has been the
distinguishing feature of the tea crop again this season.
It is that which has been the main cause of the in-
creased price this year.  Our private information is
positive upon that point.  As usual, the teas which
range from 27c upwards in the hands of the growers’
agents in Canada, are shipped to the United States.
Those of our people who use high grade teas, prefer In-
dian, Ceylon, or some other than the Japans. These
expensive leaves are scarce and not well prepared this
year, and importers claim that to get rid of them, there
has to be but an infinitesimal profit left in their hands.
The common price paid in Canada by wholesale grocers
has been about 16e for good above average kinds. This
vear there are none of these to be had at less than 18¢
which is likely to make too steep a price by the time they
reach the retail consumer. Commercially speaking
it would be a pity to lose the tea-trade with Japan,
which appears to be naturally inclined towards Canada,
but prices will govern, and taste can more easily be di-
verted than is generally known, towards other teas.

The attention of the lately appointed inspectors
chould be carefully directed just now to individual ship-
ments, and to the grading of sifted and unsifted teas.
It is quite possible to ship dust, sereenings, and sweep-
ings, into Canada, through an observance of that dis-
tinction. It is through these unsifted grades that rub-
bish inadmissible under our laws, can easily make its
way into the country through the free of duty regula-
tions. We would not go so far as to say that no unsift-
ed Japan teas should be allowed to enter, but a careful
inspection is necessary with selling prices -at their pre-
gent level, if our regulations against the free import of
inferior grades are to be maintained. We venture to
suggest also that the 4,271,365 Ibs. imported direct
from Japan last year would hardly have been permitted

to be sold at the valuation ascribed in the Blue Books,
viz., $657,450. At least many of the wholesale grocery-
men would doubtless welcome the privilege of bidding in
supplies at such an average price.

THE FRUIT INDUSTRY.

Nuture has dowered that section of Ontario betwean tha Ni-
agara escarpment and the lakes with certain Jqualities of <oil
asd tawmperature which fit it almost perfectly for fruit growing,
Originglly when settlers followed the hunters into thosc ! rtile
levels fthe natural rotation of erops had produced J¢struts,
waliuts, beeches, oaks and conifers of immense size, and of
great prospective value. No better soilage crops for chcice
fruits such as grapes, pears and stone fruit, eoald ha e been
providea. Intelligence to preserve these nigh quairties tc the
soil by artificial means will not be wanting to men who bave
the skill necessary to produce peaches, grapes and other truits
of the very highest quality. To-day peach lani s woith $1,-
000 ar acre in that section. This year tha weashsr Las been
favourable to most of the fruits. Peaches, whi¢h are now
about ripening, while not overcrowded on the trees, are a fair
crop of clean, good-sized fruit. Early varieties are being ship-
ped rapidly, buyers on the spot, chiefiy middlemen, bidding
prices ‘up satisfactorily. The demand is unusually large, and
owing to a distinet shortage in the apple c¢rop in Quebec and
Kastern Ontario, it is unlikely that prices will be otherwise
than firm right through the season. Winds have done damage
to the slender branches in some localities, but on the whole,
rather better than an average yield is expected of both early
and late varieties.  Large numbers of new peach orchards
have been set out, the plan of planting rows of blackberries,
raspberries, or other small fruits between the lines of trees,
ensuring the farmer a pretty certain cash return from his
orchards, before and until the peach trees come into bearing.
These small fruits do not invariably find their way to market
in their natural state. Numerous canning factories make
heavy calls upon them, owing to the ever-increasing demand
for canned or preserved fruits from the North-West. .Just
now red currants, and raspberries are the staples in these faec-
tories. No substitute for hand picking over and stemming,
has, or probably could be discovered. Numbers of buxom
country women do this necessary work by piece work or daily
wage as the case may be. Late experience justifies the state-
ment that the strictures passed by one of the female inspectors
of the Ontario Government upon some canning factories on
the ground of personal or institutional unecleanliness does not
apply to the larger buildings in the Winona and Grimsby dis-
triets. The most careful inspection is always necessary, how-
ever, in crder that an exceedingly important commercial in-
dustry may retain the full confidence of the purchising com-
munity.

It does not appear to am observer that the canning industry
Is yet Leing prosecuted to its fullest extent. With appliances
for putting up vegetables and making orange and lemon mar-
malades, the old difficulty of keeping the factories open all
through the year, would appear to be comparatively easily
surmountable.  On the ground of quality it will be the fault of
lactorymen themselves, if they do not drive imported goods
out of the home markets, and also make a good bid for a share
of the export trade also. The fruits as they leave the trees,
are amongst the best in the world. Canadian sugars have an
enviable reputation, tins and glass jars are much the same in
every country. Tast year we imported 3.180,699 Ibs. of canned
or preserved fruits, and exported practically none. No doubt
the newer Provinces and the Dominion at large make heavy
claims upon the canners, but there is no reason why as soon
as they can supply the material, they should not add also to
the export trade of the-country.

Grapes are changing colour, and will be on the market plen-
tifully before very long. The crop is large and vines are vig-
ourous and healthy. Some old vineyards promise remarkably
well. and show the result of skilful arboriculture. There does not
appear to be much attention directed towards the production
of new varieties, which to those familiar with viticulture in
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other lands, seems to be somewhat of a mistake. The public
has its old favourites, but also loves food novelties.  Possibly
the Department of Agriculture might be able to afford more
assistance in this respect. Experiments are somewhat costly,
the development of our resources in this respect has a nation-
al value, and natural funds might well bear part of the ex-
Pears are a good crop this year in the Niagara dis-
trict. Many new varieties have come into bearing lately and
find quiek sales. The demand for canning will be heavier
than usual, but it is not likely that prices will be higher. The
excessive amount of sunshine this summer has been accom-
panied in the fruit growing section of Ontario, by occasional
rains, which has caused the development of large, full flavour.d
fruit. If prices remain firm, retail customers will at least re-
«eeive fair value for their money this year.

peuse.

THE COFFEE TRUST.

The valorization scheme of the Brazilian Government has

4eveloped into an immense trust, controlling the South Ameri-

ean output of coffee. Its product is stored in most of the

eountries using the berries, ready to be distributed, just at the
Pprices set by the authorities. So far, over $100,100,000 in cur-
rency has been expended and locked up in the corner which is
supposed to hold 7,700,000 bags in Europe and North America,
and 657,500 bags in Santos. At present values the balance to,
the good would amount to $18.000,000, but inevitable storage
losses, and interest, and other charges would soon reduce this
amount. It is proving to be a difficult matter to unload the
weoffee, and with prices definitely set, the tendency is to allow
the Government to act as warehouseman, and buy only just
as the trade requires. The business is not altogether-in the
interests of Brazil as at present conducted, and is' mot likely
altimately to present any argument in favour of a national em-
barking in trade.

The receipts at Santos since the beginning of the new crop
movement were unusually large, especially so, if we consider
‘the reports received earlier in the season, that the crop would
be a late one. These heavy receipts created the impression
that we have to deal with a very large crop. but such a con-
‘elusion may prove to be erroneous. The receipts at Rio were
small. The July receipts have never been a true basis -for cal-
culating the crop, as will be found by perusing the comparative
figures given below; figures being given in thousands of bags:

July Receipts. Crop.
Rio. Santos. Rio. Santos.
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The consuming trade got along last year with a Rio and San-
tos crop of only 1074 million bags by reducing its own holdings
of Brazls from 63, to about 414, million bags. This latter
quantity is more than enough to make up for any possible
deficiency, even if the current crop should not be any larger
than last year’s, and no one, including the frierds of valoviza-
tion, expects to see this crop turn out as small as that. We
will soon be in the midst of the flowering season, and if no
detrimental climatic conditions are encountered before and dur-
ing that period, an abundant. flowering and a healthy fructifi-
eation should be experienced. The trees had ample rest since
.they bore the bumper crop of 2 years ago. and the rain-fall was
quite sufficient to impart to them new strength and vigor. A
severe frost, such as was encountered six years ago would,
no doubt, change the above outlined prospects very materially.

Cables reporting frost are received every year, and this year
will probably prove no exception. In this connection we no-
“tice’ that Messrs H. Nordlinger say in a recent trade circular:

“We reiterate what we stated in our market report of the same
date a year ago,—TFrost reports such as were received and
usually are received at this time of the year. have no influence
on the prospects for the 1908-9 crop. A temperature above the
freezing point, no matter how little above, can do no harm to
the trees so early in the season, and may even prove to be of
benefit.” Ard again—The prospects for the next crop will be
based primarily on the climatic condition during the next four
weeks, on the extent and character of the September flower-
ing, and on the weather conditions during and after the flower-
ing period. A conservative course would seem advisable during
that time, and until the critical period has been passed, always
bearing in mind that stock supplies are under strong control,
and it stands to reason that anything of a stronglly detriment-
al nature to the future prospects would be availed of by the
holders of the actual stuff to force prices materially higher.’
Afiter giving due weight to the detrimental features enumerated
above, it strikes us forcibly that they have heen largely dis-
counted in the sharp decline which has taken place since the
opening of the current crop year. We must not lose sight of
the fact that the Sao Paulo Government is well able financially,
with its present resources, to carry the coffee acquired for a
very long period. These resources may be strengthened fur-
ther by additional loans. as well as by additional export taxes.
Should we, however, again encounter a crop largely in evcess
of the requirements for consumption, and the Government
then not be in a positien, or not willing, to take care of the
surplus production, the law of supply and demand, suspended
during the last year and a half by artificial means, would again
assume supreme command and regulate values.”

CASUALTY INSURANCE.

A few years ago, in Camada at least, accident and liability
insurance were not deemed worthy of more than classificat on
The
preliminary report of the superintendent of insurance for the
year 1907 shows that upwards of $250.090,000 of casnalty in-
surance was effected that year by the eighteen companies do- .

ing business in Canada, the increase being no less than $55,000,-

among miscellaneous underwriting says the Gazette.

000 over the figures for the previous-year. The increase is con-
sidered mos{ satisfactory by the companies. The vear 1908
was remarkable enough in its way, but the illcl'&aée in that
year amounted to less than half what is credited to 1907. At
the close of the year 1907 there remained in force casuaity in-
suramce amounting to $200,086.969, or nearly $30,000,000 ‘m(n'e
than at the same date in 1906. In the underwriting husiness
generally there may be increase in the amount of insuyranse
effected without retuins proportionately satisfavtm-y, IFor
1907, however, it is reported that the ratio of losses to pre-
miums was 38.1 per cent, as compared with 41.7 per cent in
1906.

A considerable increass in emwployers’ liability insurance is
also reported policies, new and renewed, totalling ¢12,968 375,
Or an inercase of 18.7 per cent over the insurance effected the
previous year. The ratio of lesscs incurred to premiums ye-
ceived was, however, slightly greater than in 1906, being 52 per
cent, as against 49. A brief recapitulation of the fignres for
the two lines of underwriting gives the following arand totals:

1906 . 1907.
Premiums . . TR TN 1,838.709 2,296,821
Policies, new and renewed .. .. 230,667,010 202,307,951
Losses. 820,890 1,000,672

The report is a testimony either to the activity of the in-
surance agent or to the more general desire of Canadians to
take advantage of the protection offered by the underwriters,
There are indications that the ratio of aceident anq liability in-
surance to life insurance and to fire insurance is on the' ine
crease. Both the individnal as such and the man who assumes
responsibilities in giving employment to his fellows are recog-
nizing the advantage of a protection which is secured at a
comparatively small annual outlay. AR
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BUSINESS DIFFICULTIES.

In Ontario late assignments are N. . Begg, builder, Bar-
rie; F. W. Naudette, shoes, Douglass; G. W. Scott Co., men’s
furnishings, Gananoque; D. J. Sinelair, florist, Toronto; W.
H. Goulding and Co., mfrs.,, Toronto and Port Carling; Harry
Elliott, grocer, Hamilton; A. E. Lewis, tailor, Moorefield; .
R. Stephenson, dry goods, New Liskeard; Stroud and Saun-
ders, architects, Toronto; S. Robertson, drygoods, Huntsville.
A winding-up order has been granted against Eisman Novelt'es,
Ltd., mirs. supporters, Toronto. A meeting of the ecreditors
of R. C. Teasdale, grocer, Toronto, has been called.

Minor assignments in this Province include: Armand Jou-
bert, baker. Berthierville; Jean Bousque, restaurant, city: D.
‘0. Gramdelli, grocer, city. W. H. Clapperton, general store,
Maria, is offering 65¢c on the dollar. A petition for liguida-
tion in the matter of the Ideal Concrete, Ltd., has been granted.
Noel Cote, general store, St. Perpetue, has compromised. A
meet ng of the creditors of A. H. Lacroix, saloon, city, was
recently held. Elphege Ouimet, grocer, city, has assigned, and
50 has Denis Pelleter, trader, Cedar Hall. Aron Cader. trader.
city, has consented to assign. A meeting of the creditors of
the Tetrault Shoe Co.. city, was recently held.

M. C. Messervey, trader and fish dealer, Sandy Point, N.S.,
is reported to be offering 40 per cent. J. K. Conrod, dry
goods, Liverpool, N.S., is offering 20 per cent.

The V.B.C. Novelty Works. Vancouver, have assigned.

A petition for liquidation against the J. T. Lyons Co.. Ltd.,
-city. has been presented by H. N. Holland, clerk, a creditor for
$658.

The Boston Richardson Mine at Goldboro. the largest gold
mine in Nova Scotia has gone into liquidation and is now in the
hands of a receiver. The collapse of the Richardson mine
means heavy financial loss to many in Halifax, but the great-
er part of the mortgage bonds were held in Boston. At the
present time there is about $52 000 owing by the company oun
current account.  Besides this, there is $59,000 owing on first
mortgage bonds. Of a total capitalization of over half a mil-
fion, about $350.000 of consolidated mortgage bonds have been
issued and sold. and these will rank after the mortgage bonds.
Practically the whole of the first mortgage bonds are held in
Halifax. The consolidated mortgage bonds are almost entirely
held in Boston. Probably the largest holders is Frankyn Thay-
tes, the rresident of the company. who has lost his private for-
tune hacking rnnning operations at Goldboro. Another large
loser is Mr Wallace, a prominent banker and shoe manufac-
turer in New Hampsh're. He is a close personal friend of Pre-
sident Thaytes and invested largely in the mine, and his loss
will be heavy. Thaytes is president of the United Zine Co. of
America., -

F. G. Austin, receiver for the failed brokerage firm of Cam-
eron Currie and Co., of this city, has filed the first statement
of assets and liabilities of the concern. . The Mabilities tfotal
$3.640,884, and the assets on their face balance this amount.
Inclnded among the assets. however, are accounts receivable
amoun:tiﬁg to $1,112.284, the value of which is problematical.

Henry Barber has been appointed liquidator of the O’Keefe-
:Sanford Co., Limited, Toronto, mirs. of mantles and tiles. A
winding-up order was granted against the company on the ap-
plication of E. W. Nelles, a creditor for $1.500. Mr. Nclles
stated in his affidavit that the company had only been incor-
porated in June, 1907, with a capital of $40,000, of which $9,-
800 had been subscribed. Of this amount $3,700 represented
the price at which O'Keefe and Sanford turned over the ac-
tual assets of their busmess to the company, and $2.500 the
good-will. A statement was drawn up on May '31st, showing
assets about $16,000, and liabilities over $21,000, or a total
‘loss in eleven months of over $5,000. In the assets is.included
$2.500 for the good-will. which Mr. Nelies claims has no value,

~and the actual deficit is inereased correspondingly. The com-
pany’s account was carvied by the Farmers’ Bank, the over-
draft being secured by a bond furnished by the principal share-

ho'ders.
Aaron Cader, trader, city, has assigned with liabilities of

$1.500.
Stephen Hurteau, real estate agent, city, has assigned. TFol-
lowing ave the: principal creditors:—The London and Lanca-

shire Insurance Co.; Dominion Guarantee Co., {on. Mr. Reau-
bien. Mr. Lamarche has been appointed curator.

Commercial failures in the United States number 248, against
262 last week, 275 the preceding week and 177 the corresponding
week last year. Failures in Canada this week are 33, against
25 the preceding week and 29 the corresponding week last
year.

PURE FOOD LEGISLATION.

The results secured by the Pure Food Law of the United
States, which went into operation on January 1, 1907, though
the regulation regarding the principal label on food was not en-
forced until the following October, certainly make an impos-
ing and important array, as set forth in the official reports.
In all, over seven thousand samples of foods and drugs have
been collected in various parts of the United States; these samp-
les have furnished the material for at least one hundred
and seventy-six cases of violations of the Pure Food Law wh'ch
have been, or will be, referred to the Department of Justice at
Washington. }

The first court decision under the Pure Food Law of
neighbours, was in a case of the mishranding of apple cider.
The next was in a case of misbranded molasses; and the third
case of misbranding punished was that of a product which pro-
fessed to be “pure gluten flour.” Two hundred and forty bags
of a fiour milled in Ohio from Ohio wheat have been seized be:
cause labelled Minnesota flour. If glucose has been used in the
place of sugar, or if it has been added to molasses cr cane syrup
so as to cheapen the product, the label must tell the truth; if
rice has been polished with glucose, tale, or paraffia, if cotton-
seed oil has been added to olive oil, if old corn has been bleach-
ed or soaked or sweetened with sugar, if peas have
been sweetened artificially, if any other syrup has
been added to maple syrup, or benzoate of soda vo any food
preduct, the label must indicate it. Jellies and jams must Le
branded truthfully.

The coffee situation in the United States has been sadly dis-
turbed by the regulations as to the labelling of coffee. D
Doolittle, of the Food Laboratory of New York City., has re-
cently rejected an importation of one hundred and e:ghty-eight
bags of coffee because it was “so mixed with dirt and blighted
berries as to be unfit for food purposes.” A shipment of coflee
from New Orleans was seized; analysis showed that "it was
polished with a poisonous chromate.  The consignment was
valued at $1,000, but the consignor disappeared and the con-
signee refused to accept such “green” coffee, so the stuff’ was
burned.  Only coffee grown in the southern part of Arabia,
known as Yemen, may. be labelled Mocha. During eight
months 584,072,887 pounds of coffee were imported into this
country; of this quantity 572.348.894 pounds came from South
America, while Asia and Oceania contributed but 2.554.436
It is thus plain to a demonstration that the Mocha
Thé Pure Food
upon

our

peunds.
label must become rare in the United States.
Law also governs drugs, and has had a marked effects
“faked” remedies of all kinds. Speaking generally, the Pure

Food Law appears to be proving to be decidedly effective for .
the sceuring of the ends for which it was designed. Yt is note-

worthy that since it was enacted, some forty States have either

passed new general food laws or sweeping amendments to old

laws.

—There appears to be some misapprehension in Canada over
the operation of the British patent act respecting colonial in-
ventions, says a recent dispatch from London. The main tenor
of the aet is that all articles patented in Great Britain shall
also be made in the British Isles. The rule applies to pa-
tents originating in the colonies as well as in other countries of
the world. x

—According to the latest statistics, horseflesh as an article
of diet is undoubtedly increasing in favour among the Pari!
sians. TLast year 49,298 horses were killed for food, which i3
5,000 more than in the previous year. These animals yiclded
26,600,000 pounds of meat.
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THE MOTORS AND THE DUST PROBLEM.

No doubt that enthusiastic motorist, Lord Montagu, who pub-
lishes a special newspaper in the interests of his sport, does not
very greatly exaggerate when he states: “Ag it has been said
so often before in “The Car,” remove the dust nuisance and the
antipathy to motor-cars and the protests against their use
would soon diminish to a vanishing point. If, in addition, the
small minority who drive to the common danger could be elim-
inated, or their carecer made very difficult, we could wait in
peace with the certainty that Parliament would shortly remove
the speed limit upon roads, and that the populace would cease
to have any feeling whatever against the new form of locomo-
tion. It is on the road and its making that we should all con-
centrate our consideration. It is on the road and its making
that our future depends. The rest is as nothng.”

He suggests that since bituminous dustless roads are possible
that model sections should be built to demonstrate the fact.
His direct propositions are: “First of all, let a road be built
across some public or private land leading, say, from one main
road to another, or from one point on one main road to another
point over which nothing but motor vehicles should be allowed.
This experimental piece should be constructed at the expense of
motor associations and individual motorists. If no other land
is available I am quite prepared to consider whether I cannot
arrange for such a road to be made through my estate near
Slough, leading from the Bath road towards Eton, Datchet, and
Windsor, which could be an alternative road to that already
existing. This road, of course, would be confined to moter
vehicles only.

“A second demonstration should be made by carrying out
some such proposal as was submitted to the Surrey County
Council and favourably considered by them some two years ago,
namely, that some six miles on the Ripley road should be laid
with dustless material at the expense of those interested in the
question. The guarantors of the expense would then receive
the usual grant made by the Council in respect of the cost of
the road for a period of not less than five or seven years. These
two propositions are practical, and can be carried into effect
for comparatively little money, the first by an expenditure of
something like £1,000 to £1,500, and the second at an ex-
pense of, say, £6,000. The results would not only be of value
in this country to every road user and motor-car manufacturer,
but to every road engineer all over the world.”

In this country it has been left to road proprietors or dust
victims to take the initiative in preparing dustless roads. If
the proprietors of the horseless vehicles, who are often abund-
antly able to do so, will take Lord Montagu’s hint, and them-
selves take a lead in the formation of such roadways, they will
be blessing, instead of cursing, their localities, and stand a
good chance of being commemorated amongst the benefactors

of their country.

BLECTRICITY AND PLANT GROWTH.

It might be well to Temind our readers who are interested
in recent experiments with electricity upon the growth of veg-
etation, that some fifty or sixty years ago, the eminent natural
philosopher, Lord Rosse, of gigantic telescope fame, conducted
somewhat similar tests. He was, however, chiefly interested
in endeavouring to improve and preserve against destruction
the national crops of potatoes in Ireland. After much labour
and cxpense, he was forced to the conclusion that electricity
had only trifling influence upon root crops and but little per-
manent influence upon successive crops of grain. His lordship
associated with himself scme promising young scientists, one or

two of whom still survive. Tt must be remembered also that

Sir Oliver Lodge belongs to a quite modern school of observers
and experimental'is‘ts, not indisposed to report rapidly upon all
kinds of natural phenomena, not excluding the oceult. We
would be inclined to advise a suspension of judgment upon the
gubject of the discovery of this new and va.hm'h]o use of
electricaty, until it has received further demonstration. Tt
has not yet been made clear how electricity can take the place
of manurial additions to the soil. Nor is it quite clear that
_water or steam power conveyed eleatrically can do other than

".purely mechanical service to the crops.

UTILIZING LINSEED STRAW.

We have frequently referred in these columns to the at-
tempts being made to use the fibre of the flax stalks after the
seed has been threshed out. The “Textile Mercury” has this
to say upon the subject:

A resident of Long Bennington, Lincolnshire, has invented a
process whereby it is claimed that waste flax fibre which has
always been cast aside or destroyed as worthless may be
bleached and turned into a valuable commodity. The nature
of the process is kept secret, but the samples shown as pro-
ducts of the invention seem to fully sustain the claims.

According to the explanations, the inventor operates particu-
larly on fibre resulting from flax grown for linseed oil. While
connected with a Canadian flax-growing firm, which used the
fibre chiefly for making binder twine, an attempt to bleach this
fibre suggested to the inventor the possibilities of the process.
He returned to Nottingham, where the facilities for experi-
menting with bleaching were better, and now claims that his
process is successful. Of two samples of the product shown,
one is practically as white and fine as cotton. This is claimed
to have all the hygenic advantages of linen over cotton, as
well as much great absorbent power.  The other sample is
creamish hued, with a long, tough staple resembling coarse
thread. This and similar results of the process, the inventor
says, can be used for waste, for boxes of railroad car wheels,
for gun cotton, upholstery work, ete.

A great difficulty encountered by the inventor was the straw
in the flax fibre, but after many trials and failures he finally
discovered a chemical process whereby the straw was dissolved
to a minimum. As to cost of the process no direct «tatement
is made, but the inventor says that the flax fibre can be bleach-
ed at less cost than that of bleaching cotton. Part of the ex-
periments are stated to have been made with fibre of ilax
grown by a Lincolnshire farmer. Having secured linseed from
his crop, the farmer could do nothing with the fibre. The in-
ventor states that in two hours he bleached it white, only
needing the machinery to turn it into “linen wool.”

The invention would seem to derive its importance from the
utilisation of a hitherto rejected and worthless substance. The
amount of this the world over must be vast, and large in any
country where flax is grown extensively. The inventor states
that in the Province of Ontaric over 6,000 acres are devoted to
flax and nearly 50,000 acres in other parts of Canada; and that
the Ontario Agricultural Department has spent large sums of
money in seeking some means of utilizing the rejected ilax
fibre, but without tang'ble success. Over 25,000,000 bushels of
linseed are annually produced in the United States, presum-
ably resulting in an immense quantity .f waste fibre.

THE CANADIAN WOOLLEN TRADE.

In commenting upon the recent answer of Sir Wilfrid Lau-
rier to the woollen manufacturers who asked him for increased
protection, a prominent English trade paper says: “In the
opinion of a political Canadian who has had special opportuni-
tiog of observation, Yorkshire woollen aanufacturers have at
o, .mes tad good friends in the Government. That is to say,
there have always been in Ottawa a certain number of moem-
bers who realise that by force of circumstances and inheritance
Yorkshire is qualified as peculiarly to produce tweeds, as is
(tanada to produce grain, and who are indisposed to vove (i
amy greater duty on woollens than is necessary to equalige 20n-
ditions as between Canada and England. They are far ‘rom
hostile to manufacturers within their own country, but they
hold the belief that more competence is shown by woollen
marsifaciwrers in England, and that it is not the business of
a Coverrment to bolster up inferior enterprise. Asscrting =o
muck, our authority, with whom some others are found to
agree, is yel of the opinion that the duty on English woollens
will be raised in no great length of time.”

This sounds somewhat like inspired trimming, and is at
least inconsistent. Canada can do more than produce grain,
and it has never heen proven that her manufacturers were un-
able to produce other than “inferior” goods.
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THE GOVERNMENT AND THE QUEBEC BRIDGE.

Hon. G. P. Graham has carried out his suggestion of appoint-
ing a Commission of three expert bridge engineers, to look into
the matters of choosing a site, and selecting a plan for the
erection of the Quebec Bridge. An order-in-council has been
passed appointing as a board of experts: H. E. Vautelet, C.E.,
of Montreal; Maurice FitzMaurice, M.I.C.L., of London, Eng-
land; and Ralph Modjeska of Chicago.
Ottawa says that Mr. Vautelet is recognized as one of the

The information from

leading civil engineers of Canada, having been connected with
the bridge comstruction work of the Canadian Pacific Railway
for many years. Mr. FitzMaurice is at present chief engineer
for the London County Council.
Benjamin Baker in the erection of the great Forth Bridge, and
was also one of the engineers entrusted with the carryinig out
of the Assouan dam across the Nile. Mr. Modjeska has had
valuable experience in the building of railway bridges in the
Western United States. He is a son of Countess Modjeska,
the eminent actress. Both Messrs. Vautelet and Modjeska
are graduates of the Polyteshnic School of Paris. We are not
quite sure of the value of the latter portion of the furnished es-
timation of the United States engimeer, but trust that the ap-
pointments are good amnd that the Government will keep an
oversight upon their important work.

We notice that on Saturday last thirty-six actions for dam-
ages were issued against the Quebec Bridge Co. and the Phoe-
nix Bridge Co., the plaintiffs being the widows or tutors of
some of the vietims of the bridge accident in August last.
Most of them are from Caughnawaga. The amounts claimed
vary from fifteen hundred dollars to twenty thousand dollars.
Will the liability for the result of these actions take rank
amongst those assumed by the Government in taking over the
property of the Bridge Co., with its obligations? Tt would not
appear to be a difficult matter to link up the respongibility of
the Government in this respect.

He was associated with Sir

NATURAL vs. ARTIFICTAL INDIGO.

In supplying the following information concerning the pro-
tection of indigo in British India, Consul-General William .
Michael, of Calcutta, reports that while the erop of 1908 is not
as emcouraging as it might be, the hope of saving the industry
is not lost by the planters. The total amount of indigo mar-
keted in the fiscal years ended March 31, 1907 and 1908, was
2,240,000 and 2,180,000 pounds, respectively. These figures
show a falling off of 60,000 pounds :n the fiscal year 1908, but
the season was droughty for all crops and but for irrigation
the indigo crop would have been a complete failure. -

The strike on the East Indian Railway interfered with prompt
delivery of ind go in the Caleutta market, and sales were there-
fore limited. In fact, the large Russian demand went by, ﬂ.nd
buyers for that country went to the London stock, thus cm.v.szr.g
the prices, which were good early in the season, to deprecla.te.
The planters were therefore driven to the necessity ot shipping
to London and consigning to their own acconnt. The demand
of England and the United States for middling quality %]i?'.‘k‘
ened, as did also the continental demand for high grade indigo,
and as a consequence the India producers were placed in an un-
fortunate position.

The experience of ind'go planters satisfies them that, for the
present at least, the demand for natural imdigo will be for p.ur-
poses to which the synthetic dve cannot be applied. During
the six years ended March 31, 1908, the decline in the amount
of ind’'go exported from India was 80 per cent in quantity :ind
84 per cent in value—irom 8,975.000 pounds, valued at $6.174.-
188, in 1902, to 2,180,000 pounds, valued at $2.334,024, in 1908.
Despite this great falling off, however, the indigo planters
are hopef;xl. The belief is prevalent among them that careful
selection of seed, improved methods of cultivation and a more
seientific method of extracting the indigo will enable them to
undersell the artificial article and thus restore the product to

its former importance.

PROTECTION FOR BRITISH HOPS.

The hop industry in England, has been in a perilous condi-
tion for some years past, owing to the determined dumping up-
on the British market, of foreign principally United States
grown materials. Sir Gilbert Parker, M.P., has been especial-
ly solicitous on behalf of the English growers, and a Royal
Commission has been at work for some time upon the subject.
His Canadian experiences have made Sir Gilbert careless about
sinning against the free trade gospel, which has been received
as a kind of commercial religion in the mother land. Appar-
ently his propoganda is bearing fruit, for the other day in re-

_ceiving a deputation of hop growers, Hon. Mr. Lloyd George

went so far as to say: “I am not a bit afraid of advocating
something which gives a real protection—using the word in
the sense which is not political—to a British industry against
a foreign industry. It is absolutely fair that the
conditions which you impose on the British grower should be
imposed on the foreigner, and thait I have never considered
to be a departure from the principle of Free Trade.”

The conditions imposed upon the British producer by way of
direct and indirect taxation, for the maintenance of his market,
and the government and support of his country, make just
about the difference between his expenses and consequent price,
and the prices hs is confronted with by the dumping foreigners,
With the amount of such protection, the hop growers would
doubtless be well satisfied.

o
<

THE TAX ON IMPORTED MONEY.

The Civie Attorneys have decided that the ¢ty of Montreal
is legally liable to pay the tax demanded by the Provincial
Treasurer upon its recent loan. The legislation making this
possible slipped through, the Session before last at Quebee,
without its significance becoming apparent. As a check upon
extravagance, the amount imposed is too small to be of any
value. As a means of acquiring revenne, the result will be
paltry in the extreme. As a tax upon imported money, it
would be too large at the barest, lowest decimal. The Do-
minion has not yet got to the point when it can afford to dis-
courage the coming in of capital. There is no protection need-
ed on this point. At any rate, to tax a loan, or any other in-
debtedness, is to lay weight upon a painful sore. It smacks of
brutality, ignorance and mere ingenuity .

—The Canadian Pacific Railway Co.’s Mount Temple, which
was driven on Lahave, an ironbound island, during a severe
gale on the Atlantic last November, and lay there on the rocks
for two months, is again about to go into commission. This
week she will be shipped out of the dry-dock at Newport News
and sent to Montreal to load cargo for Europe.

Mr. F. C. T. O’Hara who has been Superintendent of Foreign
Agencies in the Trade and Commerce Department for many
years, has bcen gazetted Deputy Minister of the Depirtment.
fle succeeds Mr. W. G. Parmelce, who was supeia iuated -
some months ago.

—Grand Trunk Railway Systetm traffie earnings from Aug.
8 to 14, 1908, $778.93G: 1907. $910,996; decrease $182,060. —Can-
adian Pacific Railway Co., return of traffic earnings from Aug.
7 to 14, 1908, $1,420,000; 1907, $1 »46,000; decrease, %126 790,

—A speeial from Winnipeg says a new bink is being i ean-
ized in Winnipeg with a pa:d-up capital of a million dol] s,
which will confine business almost exclusively to Scandinavian
accounts,

—The Ontario Hydro-Electric Co. has let the contract for
constructing 293 miles of power line, the price heing $1.270,090.

—-The amount of wood, timber, and manufacturers imports .
into the United Kingdom in 1906 was valued at $141.200.208.
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FINANCIAL SUMMARY.
Montreal, Thursday p.m., August 20, 1908.

Midsummer dullness has been broken in the stock market
by a few not very significant exchanmges in favourite lines, at
prices varying according to professional manipulation. Mont-
real Power, Mexican and Rio bonds, were handied about by the
Street, and some short term investments have been secured at
what should prove to be fair rates. The temporary passing of
.dividends on some G.T.R. stocks, and the mechanics’ strike on
the C.P.R., which by the way appears to have been broken
through, have had only a slight effect upon railroad securities.
The Canadian roads have made so much better a stand against
the times of depression than have those in the States, that
greater attention is being given to them by both investors and
the brokerage men. Tndustrials are in some demand also,
though caution is still predominant, and the list is ragged with
numerous fractional variations. Bank Stocks have been neg-
lected, a fairly sure sign of the absence of the small investor.

At Toronto, Banks: Hamilton 196; Commerce 159.

In New York: Money on call 3, to 114 per cent. Time loans
easier on large offerings; 60 days 11, to 2 per cent; 90 days
21, o 23, per cent; six months’ 315 to 3% per cent. Prime
mercantile paper, 3 to 4 per cent. Sterling exchange steady
4.84.90 to 4.94.95 for 60 day bills and at 4.86.40 for demand.
Bar silver 5114. U.S. Steel, com., 45%; pfd. 108%;. In London:
Bar silver 235d per ounce. Money 1, to % per cent. Dis-
count rates, short bills 134 per cent; three months’ bills, 1 7-16
per cent. Paris exchange on London, 25 francs 141, centimes.
Berlin exc. 20 marks 401/, pfennigs.

Consols 863%.

The following is a comparative table of stocl: prices for the
week ending Aug. 20, 1908, as compiled by Messrs. C. Mere-

dith and Co., Stock DBrokers, Montreal:—- 5
Last Year

STOCKS. High- Low-

Banks: Sales. est. est Sale. ago.
Montregl o5 it Ui il e 47 230 230 230 237
Kastern Townships .. .. 1 152 152 152
Merchants .. .. < .o e 10 155 153 153 159

St ol North Amerten, .. . 17 1 16/ 144, 145 " T8

Miscellaneous:

Can. Pacific, 1578 1728, 16815 171% 1653

New' Paeifie. ... . .. .5 4 16614 16614 16614 ..
Mont, Bt Ry .. ., o 0100 1180 ATV 11T 192
DV A 5 S TR 9 171%, 17,  VElY, <190
Toronto St.. LA 53 10614 105 105 93
Hatitax Elee. Ry. . .. .. 30 100 093, 992 0
Rich, & Ont. Nav. Co. .. 55 5% 73 73 621/,
Mont, Light, H. & Power 2235 ' 963, 94% 963, 91
Shawinigan .. .. .. .. .. 700 71 70 71
NS. Steel & Coal.. .. .. 75 48 47 48 631/,
Dom. Iron & Steel, com. 170 151, 147% 15 21
Do. Pref.. .. 95 . 65 65 65 47
250 57 55 55 441,

Dom. Coal, com. .. [
P, Coal, 'ptd. v, .ok, 1" ABY (300, .1/100 " 100
Mont. Teleg. Co.. .. .. 35 138 138 138
5 135 135 135

Bell Telep. Co.. .. <. .. 5
Laurentide Paper.. .. .. 15 102 102 102 x
Laurentide, pfd. 12 112 11184 112 90
Do. com. 50 105 105 105 S

5 117 117 117 114

Ogilvie, pfd. .. .. .. .. 5
Textile, pfd. 124 85% 85 85 83
Pextile, com. .. .. .. .. 25 42 42 42 . £
Lake of Woods. 104 89 881, 89 68

Lake of Woods, pfd... .. 66 1121, 112 11214, 106

MONTREAL WHOLESALE MARKETR.
Montreal, Thursday, August 20th, 1908.

The weather has been in general, favourable for the harvest,
which has made good progress and the new wheat erop is ecom-
mencing to arrive in Winnipeg. The Canadian vield of west-
ern wheat is expected to be between 110 and 120 million bush-
els and no danger from frost is now anticipated. In the.United
States, though the outlook is encourag.ng, it is none the less
a fact that trade revives but slowly. Increased transactions
are the rule, but there are no increases by leaps and bounds.

The general sentiment, however, is more cheerful, partly owing
to the rise in securities to mnew high records for the year.
Moreover, crops promise well, and the prospects for the fall
trade are considered favourable. The decrease in earnings on
the railways for the first six months of the year was enormous
and to this is no doubt due the efforts of the various roads
to reduce the wage schedule. The wide-spread wage difficulty
on the C.P.R. has, so far, led to no serious hindrance to traffie
but it is greatly desirable that an equitable settlement should
be promptly made. There is some disposition to increase trade
orders in the North-West, but local custom continues moderate.
There is said to be an excellent crop of tobacco in this province
and also in parts of Ontario which should be profitable in view
of the change in tobacco duties. The chief expense is the
erection of sheds for drying purpeses. A farmer on the Riche-
lien River is said to have a stand of 9 acres and refused $1,000
for the growing crop.

ASHES.—The demand for potash is quiet and prices are un-
changed. First sorts at $5.97Y; seconds at $5.471, and first
pearls at $6.65 per 100 Ibs.

BBANS.—Market quiet.  Ontario three-pound pickers in
car lots $2 per bushel. Austrian hand picked are jobbing out
at $1.95 to $2 and Rangoon at $1.65 to $1.75 per bushel.

BUTTER.—Local competition caused prices to go up in the
country, but the Montreal market was steady. At Sher-
brook, butter was quoted at 23%,¢ and saltless at 233%ec. Tere
finest creamery is held at 23%e in round lots and at 24c to
241/¢ in small parcels. Exports of butter last week amounted
to 4.768 packages, as against 3,869 packages for the previous
week, and 3,751 packages for the corresponding week of last
year. Total exports since May 1. 63.860 packages, as compared
w.th 44,001 pickages for the corresponding period of last year.
“CHEESE.—The market is strong with sellers asking 1214¢ to
i234c for western and 1214c to 1234¢ for eastern. Shpments
of cheecse from Montreal last week amounted to (65493 boxes,
as against 60,216 Loxes for the previous week, and 82437 boxes
ior the corresponding week of last year. Total shpments from
Montreal s*1ce May 1, 886 712 boxes, as compared with 1,046,124
boxes for the corresponding period of last year. Total ship-
merts from Quebec since May 1, 27.320 boxes, as compared with
37.905 boxes for the corresponding period of last vear. Total
exports s nee May 1, 914.032 boxes, as compared with 1,084.027
boxes for the corresponding period of last year.

COAL.—Irade is fairly active; prieces are unchanged,
as follows:—Large furnace $6.75; ege $7.00; chestnut $7.00;
stove $7.00.

DRY GOODS.—Some of the leading jobbers report in-
creased orders from the east and North-West, and the goods
appear to be wanted soon. Payments are only moderate.
Speculation in cotton for future delivery has at times been
so ncwhat more active Lut it has been at the expense of prices,
which on 1 0st months have f{allen, roughly, $2.50 to $3 a bale,
though August closed higher. Tho selling has been partly for
long account and also to no mecnsiderable extent for short ac-
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count, selling which has been generally attributed to large in-
terests. The transactions of the week have. indeed, resolved
themselves for the most part into a struggle for the control of
the market on the pait of Wall Street and Western interests
representing the bull side on the one hand and local and other
peop.e representing the short interest on the other. The most
important feature of the New York cotton goods market was
the oflering at public auction of about 25,000 packages of cot-
ton blankets. canton flannels and domets, the product of the
Nashua Manufacturing Co., the Jackson (0. of New Hamp-
shire and the Indian Head Mills, of Alabama. On the first day
the prices realized were somewhat higher than expected, but
subsequently there was some falling off until the level reached
occasionally represented a decline of 22 to 23 per cent of! list
prices. In spite of this, however, the sale was generally con-
sidered a suceess in that the goods were widely distributed
among buyers from all sections of the couniry. There was
hardly so much snap to the sale as there has been at other auc-
tions recently, but this was mainly due to the desre of the
sellers to accept comparatively higher prices for smail qualn-
tities of goods rather than sell large amounts to big buyers
at lower levels. Business in heavy brown drills and sheetings
has been quiet, but sales of these, and of medium and lighter
we.ght goods have been made at prices considerably below
those that wouid have been accepted two or three weeks ago.
In spite of the drastic curtailment of production, there are
Stll some accumulations, although they are being slowly work-
ed off. Export business with miscellaneous countries has been
nioderate, but outside of these trading has been very quiet;
fair inquiries have been received from the Red Sea for 3.50-
yard sheetings, but the prices offered have been a full 1c be-
low what manufacturers are willing to accept. Tow count
bleached goods are dull, but the better known lines are sold
up for a month or more ahead. Coarse, coloured cottons, in
some instances, are accumulating, but occasional lines of ticks
and denims are not to be had for immediate delivery. Linings
are (uotably unchanged and moving slowly.

—Fair sales of imported woollen and worsted dress goods
have been made, but business is not by any means heavy.
Silks have shown a tendency to sag.  Ribbons are active.
Linens are being moderately purchased for fall. Burlaps are
qu.et. :

—A report on the Egyptian cotton crop says:—Weather con-
tinues favourable and the crop makes satisfactory progress.
Growth seems abundant enough and bolls are well developed.
There are general complaints of worms, which have appear:d
to some extent all over. Speculators have used this to prop
up prices, but wo do not believe that the crop has been seriously
damaged. ! ’

Rugs comprised 91.13 per cent of the total exports of
woollen manufactures from India in 1907. The invo.ces of the
consulates and agencies of India show that in the shipments
of India-made rugs to the United States last year Caleutta sent
29, valued at £302; Bombay sent 2,067, worth £28,025; Mad-
ras sent 1,620 worth £1,700, and Karachi sent 1,200 worth
£1,820. )

KGGS.—Market firm and demand active. Sele ted stock,
23¢; No. 1, 20¢; and No. 2 at 16¢c per dozen.

FLOUR.~—Market keeps moderately active in small lots. We
quote: Choice spring wheat patents $6 to $6.10; seconds $5.50;
winter wheat patents $5; straight rollers $4.30 to $4.50, do.
in bags, $1.90 to $2.10; extra $1.65 to $1.75.

GRAIN.—The first car of new wheat has arrived at Winni-
peg showing No. 1 quality. Harvesting is becoming general
all through the Canadian west, and danger from frost is con-
sidered over. The exports of wheat and flour from Canada
and the United States last week exceeded those of the previous
week by 63,924 bushels, and the corresponding week last year
by §12.839. The shipments of corn from Canadian and United
States ports continue very small, the exports last week amount-
ing to only 38,917 against 114,622 bushels the previous week,
and 1,441,727 for the corresponding period of last year. Sep-
tember wheat in Chicago declined, sell'ng at 9114¢ and up again
to 913c before the close. Oats for future delivery in the Wes-

tern market have weakened at times under increasing receipts,
geherally favourable weather, somewhat better crop reports
and liquidation, partly by North-Western interests. The cash
market has weakened and cash interests have sold futures
rathey freely. Com-
mission houses in many cases have orders to buy on the set-
backs, and shorts, owing to the light stocks, are not disposcd
to be aggressive. Canadian crop reports have been very fa-
vourable.  In the Montreal market oats were quiet. a .d we
quote:—Manitoba No. 2 white, at 48¢; No. 3, at 47¢, and re-
jected at 46¢ per bushel, in car lots, ex store.

—Wheat has declined during the week, as it has turned out
that the reports of damage to the crop at the North-West
were exaggerated, while the weather has also been good for
haryesting. This has led to extemsive liquidation of long ac-
counts, both at home and abroad, with the inevitable effect of
lower prices. Moreover, the Russian crop accounts have been
more favourable and export trade business most of the time
has been light, only reviving on Thursday. One long line of
some five million bushels has been sold out. Th's fact in a
sense cuts both ways, showing. on the one hand. a certain dis-
couragement with the bull side, and on the other some relief
to the technical position, as it has been quite man'fest that the
buying for a rise was for a time overdone. At the same time,
the favourable harvesting reports from the North-West incline
not a few to increase their estimates of the crop in that see-
tion of the belt. The Canadian wheat crop is estimated at
130,263.000 bushels down to 110,000,000 against 96.852,000 lazt
Reports that frost had done harm in the North-\West-
From

At times rallies have oceurred, however.

year.
ern part of Canada have been denied from Winnipeg.
now on, too, it is contended that the market will be under
constant pressure from hedging sales, against actual wheat and
the dribbling out of scattered holdings of the September op-
tion. From present appearances the supply will be larger on
thig continent than had been expected. Russian  reports
point to a satisfactory yield of spring wheat.

GROCERLES.—The position is much the same in all lines.
Orders are for small amounts and prices are steady. Collee-
tions are only moderate. Coffee has been dull and easier. Rio

No. 7 at New York 6 to 614c; Santos No. 4, 8 to 814c. West
India growths have been quiet and steady; fair to good Cucuta
814¢ to 934,¢. The speculation in future contracts has licen
on an extremely small scale. Europe has bought to some ex-
tent at times, but New York longs in some instances have
liquidated, having become tired at the failure of the market to
New York molasses dull; New Orleans open kettle,
good to choice, 38¢c to 42c. TLondon raw sugar, Muscovado,
10s 1i4d; centrifugal, 11s 114d. Beet sugar, August. 10s. New
York sugar, raw, dull; fair refining 3.50¢ to 3.53c; centrifugal,
96 test, 4.00c to 4.06; molasses sugar 3.20c to 3.28e. Refined
quiet; No. 6, $4.80; No. 7 $4.75; No. 8, $4.70;. No. 9 $4.65;
No. 10 $4.55; No. 11 $4.50; No. 12 $4.45; No. 13, $4.40; No.
14, $4.35; confectioners’ “A,” $5; mould “A” $5.55; cut lvaf $65
crushed $5.90; powdered $5.30; granulated $5.80; cubes $5.45.
Prunes arve firm. The coast basis for future Santa Claras is
41/, cents. Spot old prumes at New York are offered at 5% to
4 cent basis, and the market is strong though there is no de-
The future of the prune market looks strong. Praches
Apricots are likewise stiff and
some holders refuse to sell at any price.  Raisins maintain
the last advance and are stronger than for months. These ad-
vances in California fruits, with the exception of prunes, are
mainly due to the fact that the packer sold heavily without
first buying from the growers.

—_The rice market is readily maintained by light stocks and
restricted receipts. Importations are unusually heavy on ae-
count of the searcity of domestic rice. .S'vuthern mal:k-:'ts are
quiet because of the small offerings, re(sexpts of new rice be.n.g
retarded by harvest storms, but there is good res}son to anti-
cipate a liberal yield. Oables indicate well sustained marlfets
abroad. The Louisiana crop movement to date shows z'oc’mpts
of 16,365 sacks rough rice, according to Dan 'l‘ahn:tqe’:, Sons,
against 45,500 sacks last year, while sales of 13954 pockets
425 pockets in the corresponding part

move.

roand.
are firm at the last advance.

eleaned, compare with 42,
of the previous season.
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—A report from Toronto says: The Consolidated Canners
have announced the price for this season’s pack of tomatoes
and corn, which is 30 cents a dozen cheaper than the prices of
last year. This drop in price is the result of the activity of
the independent canners, who forced the consolidation to make
their rates three momths earlier than they did last year, and
also to greatly reduce them. The quotatons for tomatoes
this year are 85 and 95 cents per dozen cans, net, to the re-
ta.ler, against an average price of $1.25 last year. Corn this
year is 75 and 85 cents per dozen, or 25 per cent cheaper than
the pack of last year. The efforts of the big packers will be
devoted this year to the extermination of independent com-
petit on, instead of piling up profits.

HAY.—There was little change, prices for top grades being
firmly maintained under a good demand and small supplies.
We quote: No. 1 $14 to $14.50; extra No. 2 $12 to $12.50;
ordinary No. 2, $9.50 to $10; clover mixed $8.50 to $9 and
clover $7 to $7.50 per tom, in car lots.

HIDES AND LEATHER.—Locally dealers have been paying
up to $9 for No. 1. In the United States, the hide market,
taken on the whole, fails to show as much strength as formerly.
Some varieties of packer hides are firm and quite active, but
there are a few soft spots in the market. All kinds of packer
branded hides have been in good call of late and have been
freely taken by sole leather tanners at full prices. Total sales
of branded hides during a week have amounted to about 100,
000 by all of the packers, and most of them are sold ahead,
some into September. The prices realized on these transac-
tions were 15%c and 15%c for heavy Texas steers, l4c for
light Texas, butt brands and Colorados, and 12¢ for extreme
I'ght Texas and branded cows. Leather is quiet.

HONEY.—The arrivals of new honey are increasing, but as
the demand is equal to the supply prices rule steady with sales
of white comb at 13¢ to 14c, and dark at 10c to 12¢, as to size
of section. White extract honey is selling at 9¢ to 10¢ per 1b.

IRON AND HARDWARE.—Business locally has been fa'r,
demand being chiefly for harvest implements, field tools and
builders’ hardware. The iron and steel industry is slowly ex-
panding in the United States and prospects are brightening
somewhat. In New York, copper has been quiet and firmer;
Lake 1334 to 137%ec. and electrolytic 135 to 133jc. T.ead has
been quiet and steady at 4.60c. Speiter has been quiet and
steady at 4.70 to 4.75c.  Tin has been quiet and easier;
Straits 3014c. Iron has been more active and firmer; No. 1
Northern $16.75 to $17.25; No. 2 Southern $16.75 to $17.25.
Further advances have occurred in the copper market, chiefly
due to an increased domestic demand, as export trade is quiet.
An evidence of the confident attitude of producers was the re-
fusal of an order for October shipment at the current price for
spot copper. Speculative operations at London have contribut-
ed the strong tone, and some of this foreign business was in

the nature of insurance against a further rise in the loecal |,

market. Several shipments of tin from London tended to
weaken this market, and there was no response to higher cables
from lLondon. The recent advance in lead has been fully main-
tained.

—Pittsburg.—There is a better inquiry for pig iron for fu-
ture delivery, but new business in finished material has not in-
ereased and the mills are running much short of full capacity.
Some small sales of pig iron have been made and prices are
quoted: Bessemer iron, $15.40 to $15.50; basie $14.75 to $15;
No. 2 foundry $14.50 and forge $14.75 to $15, all Valley fur-
nace. Coke production for the week shows a slight gain in
tonnage, but there was a heavy decrease in shipments. ~ Ship-
ments to Pittsburg and western points maintained about the

same record as last week, a slight gain being noted in ship-

ments to Pittsburg. A few independent operators have fired
some of their ovens, but others have cut down their operating
as low as possible,

LIVE STOCK.—A cable from Liverpool reported the market
for Canadian cattle easier, and %4c per lb. lower than a week
ago, at 13c to 1314c per Ib. In addition to the August space,
the bulk of the Liverpool freight for September has also be-n
engaged by North-Western shippers at 40s per head, and they
have also made engagements from Boston to Liverpool for the
same month at 31s 3d per head. Shipments last week from
here were 3,613 cattle and 1,100 sheep; previous week 3,647 cat-
tle. Shortage in shipments from Montreal this year about 13.-
000 cattle. Owing to the poor pasturing in some sections of
the country a lot, of half-finished stock is coming forward,
which is having a depressing influence on the market for the
better grades. Choice cattle sold at 5¢ to 51e, good at 4146
to 43¢, fair at 4c to 414¢, common at 314c to 334c, and inferior
at 2%c to 3Y.c per 1b. Lambs 5%c to 6c per 1b, and $3 to
$5 each, sheep 3%4c to 4c. Hogs 20c to 25¢ lower, sclected $6.80
to $7 ex cars.

MAPLE SYRUP.—Business quiet at steady values. Maple
syrup 5¢ per lb. in wood, and 6c in tins; sugar at 6c to 7c
per lb.

MILLFEED.—Trade fair and prices unchanged. Manitoba
bran, $22 to $23; shorts $25; Ontario bran $20 to $20.50; mid-
dlings $24 to $25; shorts $24.50 to $25 per ton, including bags;
pure grain mouillie $30 to $32; and milled grades $25 to $28
per ton.

OLLS.—Business locally is steady. London cables quote:
Caleutta linseed, August and September 453 3d. TLinseed oil
23s 1%d. Sperm oil, £34. Petroleum, American refined 6
7-16d; do. spirits 714d. Turpentine spirits, 27s 714,d. Rosin
American, strained 7s 3d; do., fine, 14s 9d.  Antwerp, petro-
leum, 22 franes. In New York, rosin is quiet; strained, com-
mon to good $2.90 to $2.95. Turpentine, quiet, 39c. Savan-
nah, Ga., Turpentine, firm, 35%c. ‘

POTATOES.—The demand is good, and prices rule steady
with sales of round lots at $1.25, and jobbing lots at $1.40 per
bag.

PROVISIONS.—Market active for cured meats, and unchang-
ed. Fresh killed hogs weak at $9.75 to $10 per 100 Ibs.
Heavy Canada short cut mess pork, in tierces, $34 to $34.50;
heavy Canada short cut mess pork, in barrels, $23. to $23.50,
Pure lard: Tierces, 375 lbs.,, 12¢; boxes, 50 lbs., net, parch-
ment lined, 124,¢; tubs, 50 lbs., net, grained, 124¢, pails, wood,
20 Ibs., ‘net, parchment lined, 1214c; tin, pails, 20 Ibs., gross 12c;
cases of 6 tins, 10 lbs. each, 13c; cases of 5 1bs, 131c; cases of
3 lbs,, tins, 13%c. Smoked meats:—Hams, 25 lbs. and up-
wards, 12%,c; 18 to 25 lbs., 13c; do.. 12 to 18 Ibs, 13%ec; do.,
8 to 12 lbs., 14¢; do., large hams, bone out, rolled, 141c; small
do., 15%c; sclected kKnglish boneless breakfast baeon, 14,¢3
boneless, thick brown brand, English breakfast bacon, 141jc;
Windsor bacon, backs, 17c; boneless shoxt, spiced roll bacon,
1214¢; Wiltshire bacon, 50 lbs., sides, 15c.

ROLLED OATS.—The local market is firm at $2.50 per
bag. Cornmeal firm at $1.85 to $1.95 per bag.

TOBACCO.—The demand for domestic leaf has continued on
a hand-to-mouth basis. There is a genera] disposition to take
a cheerful view of the outlook for fall trade. Travana and
Sumatra have been quiet. Prices have been steady as a rule.

WOOL.—Somewhat more business is noted in the leading
eastern wool markets, although sales are not of large lots.
Some contracts ncw pending, however, promise large sales if
satisfactory terms can be arranged. Business is most active
in three-eighths fleeces and staple territories, worsted mills be-
ing the best buyers. Receipts at Boston are making closer
weekly comparisons with last year’s figures than sales just at
present.
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CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
52 Canada Life Bldg. Montreal.

Henry Barber & Co.

Accountants & Assignees
——OFFICES——

No 18 Wellington St.
TORONTO. Can,

East,

W. & R. M. FAHEY

A\ ccountants, A uditors, E te.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLKESALE PRICES CURRENT.

Name of Article. Wholesale.
DRUGS AND CHEMICALS— $c. 8¢
d, Carbolie Oryst. medi. . 030 035
Mm C2P® <o oo oo o0 oo ao.. e g}g g;g
UM oo co oo o
xtls. o0 oo 0 044 0 06
Brom, Potass .. 035 045
Camphor, Ref. mm es oo oo oo oo 100 110
lfhmphol'. Ref. 0% cK. o0 ec oo 0o 9e 105115
Citric A s s0 25 se se se se oo 0387 045
:"itnte Magn: e v g%g gg
::bppel‘u, ﬁl: 100 1bs. :. ... oo oo oo 8'273 0 80
®e S0 96 %0 ae o0 o9 e 0 26
mSlltl oo oo oo . (lyfg 175
e (W meiled .
Gum Arabic, per w01 o
Insect Powder, b g -
Insect Powdu. per keg, Ib. .. .. .. 024 g3
=entﬁﬂ Ib. o0 ec o0 o0 se 00 so 00 0o 3 50 4 00
Vo, e nue b0 3
Oil Peppermint, Ib. - i
Oll.Lemon ee o0 s0 e 150 160
0 %8 00 06 es s0 ve se . 6 5,) 6 no
R A B
Potash Bichromate oM g gg 8 12
Potash Tedide .. .. “ 278 5 ;l;g
Quinine .. .. .. e« 025 026
Strychnine .. «c oc oo oo 00 00 0o oo 070 073
Tartaric Acld o0 o0 o0 oo s ee wa o 027 029
Lieorice.—
ltlck 4,‘.!.11.&10%0“’ B 1b. 333
Ac Licorlee Pellets, cans . 1 50
H;l:ue Lozenges, 1 & 5 1b. “ .
HEAVY CHEMICALS—
150 250
Bleaching Powder .. «s so oo oo oo oo
Blue Vitriol .o oo oo oo oo oo oo oo o0 ggg&ggza
Brimstone .. .. s oo oo oo oo oo oo 22512 50
g:;:u,f l?oda ke v suiwe deles auiln o ilis B0
BRIy e .
Soda Bicarb. . e oo oo e 17 22
Sal. Soda .. .. . o oo (llg 0 9%
8al, Soda Concentutpd ce oo se e o® 2 00
DYESTUFF8—
Archil, CON +. 4o co o oo oo oo 0o oor 027 03]
gutcgo.. e oo 0o oe se 8o oo 0o 0 008
X, LORWOOd oo oo oo oo oo oo vo oo oo
Chip Logwood .. e oo oo e 17 250
Indigo (Bengal) .. . e« 150 17
lndim (Madras) .. .. . g (7)3 : 370
Ader .o 4«2 o oo o0 o5 o0 o0 00 00 009 012
Sumac .. e ee s ao s oo oo oo oo 8500 95 09
023 040

Tin Crystals .. oo oo oo oo o0 o0 00 o0

18=20 King St., West,

EDWARDS, MORGAN & C

G. Edwards, F.C.A. | T.S.Clark. | A. H.
WINNIPEG OFFICE ; Edwards &

GEO. O. MERSON,
& COMPANY.
CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Torento.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPER
CusTOM HOUSE BROKER ‘ FORWARDER

402 McKinnon Building,
9 MELINDA STREET, Toronto.
Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres

more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-

trict in which the land is situate. Entry

by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTLES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned

acres in extent, in the vicinity of his
homestead. He may also do so by liv-
Ing with father or mother, on certain cone
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
er on farming land owned by himself
must notify the Agent for the distriet of
such intention,

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of

this advertisement will not paid for.

solely by him, not less than eighty (80).

CHARTERED
ACCOUNTANTS
= - TORONTO, Ont.
Edwards. | F. P. Higgins. | W. P. Morgan,
Ronald, 20 Canada Life Bldg.
Chartered
Wu J- ROS Acc;:ntmt.

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

$c. So
FISH—

New Haddies, boxes, b o oo oo
Labrador Herrings .. p.e.r es ss se oe
Labrador Herringl. half brls
Mackerel, No. 1, pails «c ee oo oo oo
Green Cod N0 L. ¢a-on s o0 ow ee oo
Green Cod large . .
Green Cod, small . .
Skinless Cod es oo os . .
Salmon, brls., Labh. No l se oo oo ve
Salmon, half brls. . .o
Salmon, British Columbh brll. . o0
Salmon, British Columbia, half brls.
Boneless Fish .. .. «0 o
Boneless Cod <. oo ae oo ssissrve o5 as
Skinless Cod, CR8E .. o0 oo oo oo oo
Herrings, boxes ee oo oo oo oo ae oo

e¥3582882888388

ococo
88&
-

FLOUR—
(}hom:aj Spring Wheat Pltenb ee oo oo

>
[
<

Winter Wheat Patents ee oo oo oo se
Straight Roller
Straight bags .
Extras .
Rolled Oats .. .
Cornmeal, bag .. .
Bran, in ban . o
Shorts, in bags.. ..
Mouillie .. e oo oo se oo ee
do Smlght gnln se o0 o0 oo oo

e se se oo e o8 oo
e se os so oo se se oo

e so oo oo se se

883388552385

SCRomp ML
S8TRRZ88s

NS O N

FARM PRODUCTS—
Butter—

Creamery, Townships .. «c o oo oo oo
40 QuEDES os <o oo oo so o0 o6
’{"‘t’)w?ship]s)‘tiinky oo oe oo oo ss se e
estern es se oo e oo ee oo oo
Manitoba Dzy o s eo se se e ee

Fresh Rolls oc oc oo oo oo oo oo oo

0 23} 0 244
023 0243

Cheese—

Finest Western white ..
Finest Western, coloured
Finest Eastern .. ..
New make. ........

0121 0 123
0124 0123
012 012§

sesssscnse eessssvene L. L, Vel

Eggs—

New Laid, No. 1 .. .
New Lﬂid No. 8 .. .
Selected

o s co 0o ® .o
6L o5 25s 5o\ ouiineiive. We Wal 4600

No. 1 Oandled .. oo oo oo oo oo wo oo
No. 2 Candled .. .. oo ®e oo o0 oo oo

oo
88

cococeoeo
=114

Sundries—

Potatoes, per bag .. co vc 2o oo ao 0o
Honey, White Clover, e se oo
Honey, ex ee oo oo oo ss se o0

1
014

SO
=8

Beans—

s es oo co e 00 oo o0

Prim
Best lnnd-piehd e se 00 oo se ve v 200

GROCERIES—

Sugars—

Sundud Granulated, barrels .. .. o
Bsgs IbB. s¢ oo oo oo oo oo pe

Ground in ee ee oo oo oo
l‘.x Ground, in DOXES ee se oo oo oo
;owgeﬁ l{;lxlbomh ee oo se
owder X8 oo oo
Paris anpa. in barrels .. .. <.
Paris Lumps, in half barrels
Branded Yellows .. .. ss es ou se
Molasses (Bnrbndoel) new s os as oo
Molasses (Barbadoes) ofd ..
Molasses, in barrels .. .. oo
Molasses in half b . ve .
Evaporated Apples .. «¢ oo oo oo oo

N ~T

e su e

uggssgg:agsooap

0 00

CODOOR NN -

-0

o1
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. Name of Article. Wholesale.
Rainine— $céHec Cunada Plates— $c e
BRIIERDASY .1 L0 v &0 0 b en et e 10I0SN G0 Full Polish 8 60
m:f's “}i';‘;';ag,; N R s o 8[1)8 35(’) Ordinary, 52 SLEeLS .o ve e s o oo 2 50
s se ss ss ss ee es ee ooh 2 80 Ordinary, 60 sheetS oo oo vu o0 o 2 55
Excon‘tl‘a Dessert” B P T Do e Ordinary, 75 Sheet8 .. .o <o oo oo 2 65
Royal ‘Buckin et AR (1Y Y 90 Black. lron Pipe, % inch .. .. .. .. 2 03
L M G 400 e g 258
Valencia, Seiccted oo oo os oo oo oo e 0 €5} 006 i L 359
Valencia, Layers .. .. <o so oo oo oo 006 0 (6} N T e i e 5 00
OWITANES o o' 4 wol o o ol an oel oW 007 TE g 11 e e e 6 84
WAIREIRE i) oo varas Leeiunrins -worssisne 0 00 134 inehi ..t he selies 8 22
PRITEE. 15 o000 a0 s cauisw,) o8 ws toal 1 OB NO08 R TSR T 10 %0
Vostizzas .o oo oo oo sorss 00 o0 se v 0 08§
Prunes, California .. .. «o oo oo o0 oo o [ V]
3 h iy e bie i 011 Fo
;ir;:,minFt‘;gzﬁ ; i * 005 006 Per 180 feet net.
Figs, New 1ayers .. .. oo oo oo o0 oo 0074 0 11 S inch’ jo i ol 10 0%
Steel, cast per 1b., Bluck Diamond .. 0 073
Rice— . Steel, Spring, 100 lbs. .. .. e 2 60
yiokhid Steel Tire, 100 Ibs. .. .. . 200
Oyl Bi o thke 5 we: weie oo tied) soy S glatile o8 Steel, Sleigh shoe, 100 1bs. 5 195
Patne, Der 100 D8, oo .. vo oo en o0 3o0 a4 Steel, Toe Calk .. % 2 b0
Pot Barley, bag 98 ‘lbs. .. .o «o oo 200 228 Steel, Machinery .. or 275
‘Pearl Barley, perlb, .. .. s o oo 0032004 Steel, Harrow Tootk av oo «u s <o oo 2 00
Tapioca, pearl, per 1b. .. oo oo oo oo 0074% 0 O~
Beed TADIOCE ». »o oo uo oe on oo oo 0073008
©orn, 2 1b. tiNB .o ve o5 oo o0 s oo 095 0974 Tiv. Plates—-
Peas;, 2. 1b. tinh L. W i oo wel v b ggg ;gg‘ SoOM—————h:
Sotlaiet sagned e, = . . 4 20
%alg:t%%s? Sé’?e'éoi'éﬁ‘ Sraip e osped B2 oy 1C Charcoal, 14 x 20 e 4 50
BAEiTy. BOANS on oo s o, ool se el soir D OT0.92) 1X Charcoal .. v w0 vu .o oo s
Terne Plate 1C, 20 x 28 . 7 10
e E}!ssmn Sheet Iron .. .. .. . 09 010
MAJESTIC POLISHES LIMITED,TORONTO, ONT, SEEERi el Ll L -
Windsor 1 1b. bags, Zros8 .. .. «s s égg | % ;l;uge.‘ gauge, case lots -5 7 50
g lltl)) égobgggs..m .brl,. & .': g % LL‘:’e‘t: 11g. per 100 Ib :: 5 50 ggg
;Oz)b'lbﬂ bags . «¢ ¢ oo oo 115 Ehoé. ioo.lhq 750 Teks 25 ;;e :: g%
Coarse delivered Montreal 15 li)ng ve oo ggg’ ead Pipe, per 100 Ibs. .. .. .. oo oo 71068563:] Ib.
agS8.. .. °F n.c.
Butter Salt, bl;ag. ﬂggolltl))s. = "gs" .o }?g | N V ES O R S 2
rls. [ P 3 o
Cheese Salt, bﬁfﬂ' 22%% 11%2.. v ;F;g desiring to know the truth regard- Spelter, per 100 1bs. .. .. c0 e0 o0 oo b 75
go v ve ee ing any investment they have made 1T e e e +we ee - UIOGESOR0GE
Coffees— or are about to make in any Can-
®eal brand, 2 lb. cans .. 8;% adian mining ecompany should write EISUE SRt Tion,. Der 40D bk
{08 5 A8 1 Tl o2 0 31 to the Inquiry Department of The | Stol6guge.............oe 780 550
. 4 QO FRUR s ot i ssnrae s Lo% iab
Pure Mocho .. .. g% Canadian Mining News, and they 22 to 24 ’éauge S L e 240 210
Pure Maracaibo 0 174 " % s 26 gauge +oeese oo 545 290
Pure Jamaica .. o 17 will receive without charge prompt 28 BRUBE: e oo b ot Dacan@IBBY 258
:“u;ec3§a€{t§s. , 016 and reliable information and advice. h
Pure Rio: co oo o6 0o 0a o 8 15 ‘L'his paper is the recognjzed ire— X
e I miming organ  of  Uanada. confain- PIS:," e g lfq%’, 55, 7, /8, Soate ShnB 1 H :g
Young Hysons, common 83; g?g Ing all news Pe"tai“i“g to Cobalt gg go go' L L g% ggg
« Hysons, P s I : : > bt A
}:;:T:g Hysons, best grade .. .. .o .« 55 g jo and Larder Lake companies and > do No. }g B e g gg 850
omgon . L TUCL L 021 038 ) mines Subseription. $1.00 per year. | G & Nodfe.ewou g iR
{‘S‘T; I B T e 3T A sample copy of The Canadian 33 gg §°' {‘4 e os ve se us Egg ggg
: & A 0. 16 40 oo o oo oo
HARDWARE— Mining News will be mailed FREE Bdob s wdo No. 16 .. oo o0 oo oo 3 gg 4 45
i : arbe i L BES MR I 0% -1 Touc CRE ¢ AR 8 00
AUTRER R e 0 10 to any address for the asking. Spring Wire, per 100, 1.25 ++ s+ s s  Montreal.
‘Pin: Binck, L. & F. per lb 0 32 Address: [ Net extra,
Tn, Block, Straits, per Ib. 0 38 ron and Steel Wire, plain, 6 te 9 .. 2 30 bars
Tin, Strips, per lb. .. . . oLy
T, Strps P oy, i o1 omn | The Canadian Mining News ROPE—
5 N t Sisal, base. s sa a5 09 se e ee e ae
Cut Nail Schedule— 2 30 TRADERS® BANK BUILDING, go";;lo ANd WP ve oo vs vo oo 0o o0
Base price, per Keg .. .o .o oo RONTO, Can. o iilee dee vom oo "we *40 Vew ke ge
%04, 50, 604 and 70d. Nails TORO , C Mdo_“s.le:’ e e
Extras—over and above 000 0094 "é' , 7:16 an IS ey veaul ¥
Ceil Chain—No. © .. 010 008 O N s RS Y e v e e
No. b 000 007 4017 RO BUIG e divechies, oo e oo
1;0:3 000 0 06} Lath Yarn .. «« ec oo oo oo oo o0 o0
0, 8 .. 000 606 ILS—
% inch'. 430 485 THE CANADIAN PACIFIC RAIL- A b
. 8 2
indh 3% 40 WAY COMPANY. e o
716 inch 340 365 5 etxra Asend oai s n e s Weiina ver an 27
®eil Chain No. % . 335 870 : i Yy
916 . 825 365 Dividends for the half year ended 30th June, 6d and 7d extra .. ... ., .. 2% °* 2 35
- T 810 365 1908, have been declared as follows: : 8d and 9d extra ., .. .. 0 o000 ot 2 20
andi1 inek 05 45 10d and 12d extra #s' so ue ve w0 215
% . ss ne ON THE PREFERENCE STOCK TWO PER CENT. 186d and 20d extra iy s 210
Galvanized Staples— ON THE COMMON STOCK THREE PER CENT. 20d t0 60 EXtTR «v v 0e vy ae ve oe 2 05
975 A further sum equal to one half of one per cent. N ¥y 1L 48 va)Tas ive/ue 225
100 Th. box, 1% 0 1% «. se +s o oo on the Common Stock will be paid thereon at the
Bright, 136 t0 13 <. <o o+ oo oo oo oo su{nu time out of interest on the proceeds of land BUILDING PAPER—
sales. )
Galvanized Irom— Warrants for the Common Stock dividend will be
y i 450 475 mailed on 30th September next to Shareholders DEY Shecting roll - ... .. .. .. 32
&een s Head. or equal gauge 28 .. .. 4 g5 . g1 of record at the closing of the booksin Montreal, L s 40
met, do., 28 gauge .. .. .o oo N(}r\;\'grkfand London respectively . b
e Freference Stock dividend will be paid on
Iron Morse Shoes— 'tl‘}:mri;dqy, O(f:tv Ilszbnext to &hareholders of re?oorg at HIDES—
3 e closing of the books at the Company’s London
-’ﬁﬂ‘ i ::,',fﬁ:," e e 3 gg Ofgﬁe.é\'o. 62 Hh:{im}z{ Cross, I_l.ondou S'Vi“ii i Montreal Green Hides—
- % b st il DU gk e Common Stock Transfer Books will close
2: Ig"_":e‘ze;&% 1%' o 265 2 28 Moutreal, New York and London at three p m. OR “}0‘1:"9‘1: N0 i3l a1y e e RGOS
Avh. Sheet Stesl ‘6 270 28 Tuesday, September Ist. {°“t"'3811' go. Bt ks vaie e NN RS
A L Sheet Stenl 8 Tt 270 290 The Preference Stock Books will also close at  [ORETeRL NO. 8 o0 ve ve vt e oo ue os VRO
A, Sheet Stesl. 6 K. 260 290 threep.m on Tuoesday. September 18t ';;‘:PRY #1 extra for sorted c
Am. Sheet Steel, 6 ft. x 2% 785 205 All books will be re-opeved on Thursday, 8th ihnepski:;:spe“ed so e oh 6, a0 bn. 08
Am. Sheet Steel. 6 ft. x 214 ft., 28.. 300 31p Octobernext. Chpae Socy 10 7 P ARSpsiaan ney aaca
Tron, base for 2 in. and larger 28 i W. R, BAKER, 253555335‘ ]\I}To. e A 388 gia
Band Canadian, 1 to 6 in., 30c; over Secretary.  Horse Hides o, ... . " "0 190 2 n%
base of Band iron, smaller os vo 2 36 Vallow rendered &, ", ".".%" o7 i1 %, 0 06

Montreal, 10th August, 1908.
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
LEATHER— §c sc
025 027

NoTLH, CA. Solel Juls&ivalsaree lanses
No. 2 B. A. Sole oo i cvae eove e 023 028
Slaughler, ;Noi L «iiivs culledlon fos oe 025 027

Light, medium and heavy .. <. s« oha
Y N, BN T ol se e det e 0 26
HATTICEN o/ soins 5 or vl den soliostion oe = 027 080
Upper, heavy .. «e se oo oo oo 036 038
Upper; Hghti s ‘veive soive sa'es. 0:86 038
Qrained UDDEr oo oo as o6 oo so oo 086 088
8cotch Grain .o se oo oo oo oo oo oo- 086 038
Kip Skins, French .. «¢ ¢s oo oo 00 oo 065 070
English <o oo oo oo co oo 00 oo 0o oo 050 0 60
Canada Kid .. «c se oo o0 oo oo oo oo 050 060
Hemlock Calf .o «o oo o0 oo o0 a0 sa 070 070
Hemlock, Light .. «. «o es oo oo «s 000 000
French Calf .. «c o oo eo o0 06 00 we 83?? (1)25
Splits, light and medium .. .. .. .. 26
Sglits, hEAYY: de) oo ioe oo s oo oo so 028 025
Splits, small .. <. ic oo oo o0 o0 o 018 020
Leather Board, Canada .. es oo «o oo« 006 0 10
Enamelled Cow, per ft, .o oo oo «s o« 016 018
Pebble Grain <. oo ve oo oo oo o5 oe 013 015
\Glove Grain .. ce co oo oo o0 oo oo 0o, 013 015
B. Calf. .. oo oo eo oo oo o0 a0 0o o 018 022
Brush (Cow) Kid .. v4 oo o0 oo oo e 000 0 00
ey BRI S 014 017
Russetts, light .. 040 045
Russetts, heavy 030 035
Russetts, No. 2 .. .. .. 030 035
Russetts, Saddlers’, dozen 800 900
Imt. French Calr 065 075
English Oak, 1b 035 045
Dongola, extra .. 038 042
Dongola, No. 1 .. .. 020 022
Dongola, ordinary . 014 016
Coloured Pebbles .. 015 017
Golotired . Calf L 'ee) & we oo e vo've 1017 0 20
OILS—

BoduOING o rliew ps" Subvs bael ool il 1o 38 0 44

8. R. Pale Seal «s «o o0 oo
Slraw. Beal oo i sa v be we s
Cod Liver 0il, Nfid., Norway Process
Cod Liver Oil, Norwegian .. .. <« oo
URALORRONL: o, ciilen ol wolian soe. 0% W4
CasLOrs O, barrels oo ool ve  os so. o
Lard Oil, extra ..
e 0 R I R I i |
AT R AW e ~ls vo o Barve" ve ioe
Linseed, boiled .. «¢ o0 oo
Olive; PUre s oe oe os s
Olive, extra, qt., per case

“i ss se es s s ee

ocCococococoooco®
=}
©

e s se oo

~1
3
~owHoOCOOoOoONNOOS
enon
FILFIIREERSES

NOrpEDTiNe SNEEE Tl v liie wesda cos s - OES
Wood Alcohol, per gallon .. o oo oo 100 1 22
PETROLEUM—
Acme Prime White per gal, ., .. .. 015,
Acme Water White, per gal. .., .. .. 017
ABUTAIADeT Rl S Tl s 020
Benzine, pPer-gak <o werss e oo vo o6 0 20
Gagoline, per gal. o oo oo oo oo oo oo 0238
GLASS—
First break, 60 feet .. AT 1%
Second Break, 50 feet . el 186
First Break, 100 feet .. afise 3 2
Second Break, 100 feet S 3 45
Third Break .. .. ... 7 e 3 95
Fourth Break .. . s 42
PAINTS, &e.—
Lead, pure, 50 to 100 lbs. kegs 3 rign
7 50
Do. No. 1 e e 4o ve 00 s «« 640 665
BPo-NO.'81s S daies -+ 605 645
Do. No. 8 4o c0 a0 aa e 580 608
Pure Mixed, gal. e se 130 15g
White lead, dry e oo 600 750
Red lead, .. «o o0 o0 oo se e e ee 600 65
Venetian Red, English e oo 175 200
Yellow Ochre, French se e es 150 2095
Whiting, orplmary . v ee a0 045 05
Whiting, Gilders” .. .« oo &t o0 w0 o0 60 076
Whiting, Paris Gilders’ v oo «o oo oo 085 1 06
English Cement, ca8K ve v a0 ve o0 o« 200 2 05
Belgian Cement «: «¢ oo o0 o0 00 va oo 185 1 90
German Cement .. .. +¢ e oo oo ou 000 0 (g
United States Cement .. vo oo o0 oo oo 200 2 10
Fire Bricks, per 1,000 .. <. « oo oo 17 00 21 00
Fire Olay, 200 1b. DKES. «¢ e «o oo oo 075 1 9p
Rosin, per 100 1b8. +. «0 «o oo oo se vu 250 5 g
Glue—
Domestic Broken Sheet .. .« oo vo oo 070 g 15
Erench Casks .. v. oo oo o0 oo e wese 009 g g
French, barrels .. oo «o oo oo oo oo e 014
American White, barrels .. <« o oo 15 (73
Coopers” GIUE .. ss oo oo oo oo oo oo 019 20
Brunswick Green .. «. «s o oo «o s 004 ¢ 10
French Imperial Green .. .¢ oo «o «e 012 0 1¢
No. 1 Furniture Varnish, per gal. .. .. 085 ¢ %0
a Furniture Varnish, per gal. .. .. g Zg 830
Brown Japan .. .. eo o 90
Black Japan .. .. ee . gSO 085
Orange Shellac, No. 1 25 285
Orange Shellac, pure . 200 225
White Shellac .. .. «o oo oo oo oo« gig 275
Putty, bulk, 100 1b. barrel .. «¢ «¢ oo T %g
Putty, in bladders .. .. se¢ oo oo oo LA
Parish Green in drum, 1 lb. pkg, .. .. i

Kalsomine 5 1b. pkgs .. ¢ o0 os oo o0

quiet, and any business doing is at

COBALT, the RICH SILVER DISTRICT.

During the past four years the Cobalt
Silver mines have been discovered, de-
veloped and found to be the richest silver
mines in America. The Cobalt district
is reached via the Grand Trunk Railway
System.  Pullman Sleeping Cars being
available right to the heart of the camp.
The territory is situated about 100 miles
north of North Bay, or 326 miles north of
Toronto. :

Write for free copy of illustrated book-
let to J. Quinlan, D.P.A., Montreal.

BRITISH CHEMICALS.

The volume of business is st.ll on the
moderate side, buyers continuing to sup-
ply themselves on the  hand-to-mouth
system. The trade is certainly dull, both
home and export. The settlement of
contracts made some time ago in various
parts of the world at higher prices than
now prevail i not yet completed, and un-
til this is done we cannot look for any
great improvement, says S. W. Royse of
Manchester, England. During January—
June this year, as compared with Janu-
ary—dJune, 1907, the exports of chemicals,
drugs, dyes and colours show a d.srcase
of £340,641 and imports of same a de-
crease of «£705,130. Sulphate of copper
has fallen again duving July, md is now
steady, w.th some ruywg for 1e1ward de-
livery, there being mor: confidence in the
prospects of copper.  Green copperas is
strong, and high prices are Leing paid for
next year’s del.very. White sugar of lead
and nitrate of lead have bzea quite steady
with a fair demand for early delivery.
Carbonate and caustic potash are only
moving slowly, but values are searcely
changed althouzh ‘on the eisy sde.
Montreal potashes are quiet, but supplies
continue light. Acetate of lime is steady
without much demand, and acetate of
soda is quiet. White powdered arsenic
advanced under improved enquiry for
autumn del very, but this has fallen away
and the market is now steeady. Tartar-
ie acid has advanced slichtly, and being
still cheap is selling fairly well for present
and forward dolivery. Prussiates of
Potash and soda are dull, and bichromates
are again a lttle easier. TIn the tar pro-
ducts branch there is little, if any change
in the general position. Benzoles are
re-
Solvent naphtha is in b t-
and some good cuantities

duced prices.
ter demand
have been placed at somewhat improved
figures.  Creosote has a fair enquiry
with ut changs in value. Crude carbolic
hag fal'en further and is very weak. and
consumers will only purchase if very
tempt ng offers are placed before them.
In piteh there is only a moderate amount
of husiness doing. Sulphate of ammonia
has fallen away dwring the month, but is
now somewhat steadier. In heavy alka-
lies values are well maintained, but it
may be noted that exports of bleaching
mater'a’s and soda mmpmmds during the
first half of this year against the Arsk

! half of 1907 show decreases respectively

of 10,013 tons or £39,964 and 33,178 tons
or £185,106.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
$ec. fo
WOOL—
Janadian Washed Fleece .. oo oo oo 025 027
ROrthsWask: .\ oo livsiyobiecive s woxs 0.8 092
BUenos AYTE8 'oias, v ven o en we we 0782 51040
NRLRL, RYCAY Siiiilin oo ser v, o' ws ou~ 10.001.0 0D
SRADPE) ETEREY. L B e G e e ea e 01950 23}
Australian, greasy .. .. .. «s o0 oo oo ¢ 900
WINES, LIQUORS, ETC.
Ale—
ENgLEh, | gb, oo Colae it s s, oo e N D) 40 2 50
EDEUEh, iR IR e eates Wiy 1 60 165
BARAIIN P oo e s e e e e 08 150
Porter—
Jublin Stout, Qe te vees so o5 o500 2 40
mblin Stoat, Aptls SSiR IS 0o o8 e e 1 60 %%
anadian Stout, pts .. .o .t ee oo o ] g 165
ager Beer, U.S. .. o0 t0 o 00 o0 o0 3 25 149
ager, Canadian .. .. «o «o 0s o0 o0 80 140
3pirits, Canadian—per gal,—
slcokol 85, O.P. .. .. « 450 460
spirits, 50. O.P, « 410 42
ixlzirgtsé 25 gl}; « 220 230
“hul LI 05 X 2y 1§ « 360 880
iye ngskey, ord.;—gals «o iie e 290 2 50
Ports—
PREPRRODR o - 4o oo lon. de' e e eo oo 180 2
RUORTOR'S, o3 Lo s ien: e dwines i 6e 200 583'
dherries—
smontillado (Lion) .. uv ve ve-0e oo 850 4 00
'RBE Brands i o) ie ek ver banaten ive /0 85 5 00
(Marets—
bl AP 0 e . se 22 275
B ule A S 400 500
Champagneg—
Marq, de la Tour, sees .. ., es e oo 1100 12 00
Brandies—
Hennessy, gal. ..
Martel, case .. .. .. ., .... lg gg %(7) 02(5)
Qtard, galss.d <5 o s s es s oo 400 000
Richard 20 years flute 12 qts, in case 17 50
Richard Fleur de Cognac do 15 50
Richard V.S.0.P., 12 OtBy.-.es 12
Richard V.0., 12 L S s ‘%’ﬁl
Scotch Whiskeys— A
Bullock Lade, E.E.
Kilmarnock .e. E .E.S g ol 2L
Ama < *s es ee 950 10 00
Usher’s 0.V.G. . s s 900 9
Dewars extra spec. .. .. . te se ee 925 g -
Mitchells Glenogle 12 (o S DRSREAG 8 o
do  Special Reserve 12 qts. .. .. 9%
do  Extra Special, 12 qts, .. .. . 9 50
do  Finest Old Scotch, 12 qts. w 12 50
frish Whiskey—
Bower’s, il ity it ki er se s
Enle LI RT . HER S e e s lg gg }‘i, 83
BshmiIie - s ore ad b S e 950 10 50
BOrke’s’ v, cflins Rt R et o *e s 80011 50
Angostura Bitters, per 2 doz. ., .. .. 14 00 15 00
Gin—
Canadian green cases .. voi vs - D B0 B'0Y
London Dry .. .. .. . 725 800
Plymouth .. .. . ese 900 950
Ginger Ale. Belfast, doz, «es 130 149
Soda water, imports, doz. «we 130 149
Apollinaris, 50 qts. .. +v e oo v oe 700 75
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

For the Merchant’s Trade.

“»

Write us for Prices and Terms,

We can Interest you,

FOLEY & WILLIAMS M'F'G. GO,

Factory and General Office:
CHICAGO,

ILLINOIS.

UNCLAIMED BANK BALANCES.

A list of unclaimed balances in char-
tered banks, standing for five years and
upwards, of amounts for $100 and over,
as per Government Blue Book, prior to
December 31st., 1907, will be found in our
pages from week to week until the entire
list is completed:—

Imperial Bank of Canada.

S. Dr.ffiles, Toronto. $137
J. K. Hornibrook, Toronto .. ... 180
A. Benson, Brandon .. .. .. .. .. 186
A Plke,-Morley: .- L dun dnim o 1103
E. F. Caynard, Calgary .. .. .. .. 101
W. A. Begg, Edmonton .. .. .. . 133
M. Spencer, Edmonton .. .. .. .. 100
H. N. Lundy, Edmonton .. ., .. . 100
Wi Allans Bdmonton::do a2 badm oo 138
St. Frances Hospital, Kenora .. . 1:3
Decca Mining Co., Momtreal .. .. 175
R. A. D. Liebest, Vancouver .. .. 136
A. W. Anderson, Winnipeg .. .. . 181
K. Douglas, W.Bnipeg .. .. .. .., 100
A. Barmet, Winnipeg .. sl s il 060
T. H. Smith, Winnipeg .. .. .. .. 589
J. W. €ochrane, Winnipeg .. .. . 100
J. M. Ross, Woodstock .. .. .. . 108
R. Simpson Co., Toronto, 200

Ontario Liberal Club, Toronto .. . 182

Traders’ Bank of Canada.

H. Doidge, Glencoe .. L 334
Mrs. MT Trayis. Stapks .. .. ... 496
A. MdlLean, Lineo'n .. .. < w000
Miss M. -Mornington, leney X 123

Je @y Irwin, Toronto ... . .. - 812

Montreal City & Dist. Savings Bank.

A. Andsews, Bridwetl .. .. .. .. 152
W. Buistow, Ottawa .. .. .. .. .. 251
E. Boisseau, Montreal .. .. 3

O. Bergeron, Montreal .. ..
N. Brunet, Montreal, e
Misg R. Brunelle, Montieal .. .. .
S. Beauvais, Montreal .. .. ..
J. Beauchemin, unknown ..
Beique, Turgeon and Robertson a,nd
Dessaulles, Lighthall and Har-
wood, Montrcal ..
. Carroll, Montreal . ol
Ml~s B. Comnolly, Montreal X
A. Cameron, unknown ..

C. Cleary, Montreal .. .. .. .. .
C. J. Corviveau, Montreal .. .. .
C. Coveney, Montreal ..
M. Cardinal, Montreal .. .. .. ..
A. J. Cunningham, Montreal .. ..
C. Cameron, St. Anicet.. .. .. ..
P. Charbonneau, unkrown .. .. ..
L. A. Curram, Montreal .. .. .. .
J. Caseell, Boston..; ;. .: . se os
J. Clouthier, Monfreal ..
M. Davidson, Montreal .
M. Dumphy, Montreal . . :
T. J. Dokerty and T. Ga,uthler,
Montreal . T TSR
12 Dwyex,Montreml (R A IR
E. IToolahan, Montreal .. o £
I. E. Horner, Montreal West .. ..
A. Hurley, Montreal .. .. ..
A Hoey, Montrenl s s iy, e
M. Hodgson, Como ..

F. Hatch, Mondreal .. ..
J. Houston, Montreal ..
P. Hebert, St. Edouard .. .. .. .
M. Johnson, Montreal .. .. ..
M. Kernan, unknown .,
MosReflvieMonttenl Lo g
M. Kenne'l, Montreal .. ., .. .. ..
M- Kelly, Montreal .. ,.... .. <
P. Kenna, Montreal .. .. .. ..
J. Tane. Montreal ..
H. D. Kimber, unknown .. .
A. Lachapelle, Montreal .. .. .. .
. Lacombe, Longuenil ..
Lapointe, Montreal .. .. .. ..
M. Lyneh, Montreal .. .. .. .. ..

~

122
154
436
210
149

149
362
463
131
119
205
112
107
156
593
381
119
1,158
100
109
686

J.

S = SHi o i e Db

. Desormeaux, St.
. Desforges, Montreal .., .. .. ..

+ lie, Montreal . i, o oo
. Elliott, St. Columban .. .. ..
. Fitzmaurice, Montrcal ..

. Fraser, Montgeal .. .. .. . ..
. Fortier, Montreal ., .. .. 4 +»
. 8. Frederick, Quebec .. .. .. .
. Fitzgerald, unknown .

. L. Franckum, Montreal .. .. .
. H. Gatien, Ste.
. Gervais, Montreal. .. .. .
. Goodman, Montreal .. .. .. ..
. Grandehamp, Montreal .. .. ..

C. E. Levy, Montreal .
Martin ..

. E. Dayvis, Montreal .. .. .. .
. T. Dusseau, Sherbrooke ..

Marie du Monnai

R. Gilbert, Montreal .. .. .. ..

House of Industry, Montreal .. ..

J.

E.

J.

Healy, unknown .. ..
Hackett, Montreal ..

Hughes, unknown .. .. . A
Lefebvre, Montrea,l

O. and P.

F. Lapointe, Cote des Neiges ., |
H. Levy, Montreal ..

P. Maher, Montreal .o .. ...
E. Montgomery, Montreal ., .
P. Myers, Montreal . .. . /.
A. MecClelland, Montreal |,

. McCarragher and J. Farre], qtp
Justine de Newton

E. McMahon, Montreal ., .
IC. Morrisson, Montrea]

H. Massey, Montreal .. , |
M. Monette, Montreal .

G. 0. Marshall. Togonto .
C. J. McDonald, Montrea} . bl
R. W. Miller, Montrea] : e
M. A. McKeown, New Glasgow ..
0. Marcl, Longueundl. ., . . 5
E. Mathews. Montrea]l ., .
N. MeDavid, Chambly Canton oo s
J. Mellleur, St. Jovite .. ve vdie
P. O'Rielly, Montprea]

M.
R.

O’Br en, Montrea] S e
¥. O’Conner, Montbrea] |,

105
120
169
136
163
379
265
193
129
151
104

1,141

1:6
151
166
138
176
208
351
176
723
342
23
759

1,032

179
220
412
128

167

182

268
T4
387
657
335
155
696
137
108
108
449
154
392

260
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J. O’Shaughnessy, Montreal .. .. . 33 mirably for decorative effects, as it can
P. Pret, Montreal .. .. .. AP 314 be molded like crystal or rece've the deli- i e k?x!gl.dm;
O. Prevost, St. Cuthbers .. 272 cate imprint of the finest designs The et gt L
E. Pagnuelo, Montreal . 796 sheets ofucellit are prepared in all degrees VAR A% Do 5 5 vi 101 108
C. Power, Montreal 131 of hardmess for the purpose of receiving 1941, 8 DiCove eo o w0 w0 @ 081D
A. C. Park, Montreal, .. 123 impressions.  The results sometmes re- C“"%a- 4 per Cteﬂlt- 10“1“»)8;910 oo an 13(1; 183
A. Pollock, Montreal .. 110 semble enamel, again fine leather, or en- gecf. cfgoli. giin' .0 uc ) o hant FUO0H TOY
P. Prevost, St. Vincent de Poul .. 140 tirely novel effects are evoved. HEspeei- 2% p.c. loan, 147 .. .. .. .f 79 81
L. Pelletier, Montreal .. 422 ally interesting ave the specimens of pa-  Mamitba, 1910, § pe, .. o w0 .| 102 104
M. Richard, Montreal .. 387 tent leather and of linoleum coated with :
J. Robertson, Montreal 189 cellit. The designs of the linoleum are % RAILWAY AND OTHER STOCKS
A. E. Robertson, Montreal .. - 118 mot printed on the surface of the tissue,
P.’ 0. Renz.md. St. Henri de Masc%le 184 but are part of the transpirent cellif ~ Quebec Province, 11"’% i%p'lf.}:.':. welssabarisns
W. F. Ritehie and J. F. Mackie, coating with greatly enha-ced effect. o ikt &Nthm\}vz'ts 59-0- e oo| 103 | 106
- o e a4 ) P al s . .C. ~
Montreal .. R Al e, 178 Celit insulation for electric wres com- lstnlllc. Bonds ..e.s. 5 ‘3. ‘u 114 | 116
M. ?t. Mm-tm, Montreal .. 150 bines the advantages over the present iz B“‘S}f - Ig‘},;‘ep,*c*.‘"g’;}.’df}? ?l.u':.. 1%?1‘ 1%2'
E. Shanley. Montreal 4 174 materials of cheapness and more attrac- Can. Ce'}ﬁ‘;‘;l Soe s Bl
R. R. Stevenson, Montrea] .. 100 tive appearance, while occupying le-s Cans]l)dia; Pacific, $100 .. .. .. ]lg'(? %73!
A. A. Shaw, Montreal .. 110 space. A d stinct field exists for cellit’in hot i %’;‘_ 'f,‘;’h“_"“,;,;k':, A 15 185;
P. Shearan, Montreal 1973 preparing water-proof. air-tight contiin- D‘k];o%‘li' E';f'c i = ol 115 ur
P. Sauve, Ste. Anne de Bellevue 283 ers for perfumery, bonbons. ete.: in moet- : 5 i j
! © Inz many nceds of the bookb nder and of "r“"dlg;'“l}k' Georgian Bay, &c
City and Distriets Savings Bank con- the surgeow; in the manufacture of toys, - o YA k ¢ Caudk. i 1
5 . an ung o anada ord, stoeck
cluded next week, fans, and various articles of domestic use }88 2nd equip. mz. bds. 6 p.c, 1}2% 1113‘
where resistance to water and pliability 100 m,p;i[éf.“sot?;k E"p.'c.. oo 100 | 102
are the chief requ’rements. {38 grd gl't‘f- stoc‘);l;. o Eg‘f; Egs
e .C. perp, deb, . &
To what extent cellit can replace cel- 100 4 f).c. 3_ rp. deb. lt::k e i%‘li %gg
SUBSTITUTE FOR CELLULOSE. luloid s mot yet definitely ascertained. 1 e Qe aek T P 188 | 140
3 x ;
: : Certain technical diffievlties have recently 190 n°""’fn‘é &b%g‘dl.np‘ﬁn 5 pc, 1at| 10 | 102
According to a consul report from paep overcome in blowing ar’icles of the v Nof-b of ce.tmdl- 4 p.c. deb. stock 101 | 108
Chemnity, a German chemist, has late’y nNew substance. Such hollow objects as ' % B_?t;'psc?'ﬁ'onl;:.iﬂ%,:& 18? }&1‘
perfected a process which brings into com- balls, dolls’ heads, and the like are row 10 wen"lgrzor% Bruce, 7 p.c. bds. ST
2 i < 3 L 16
petition with celluloid a new composition a8 €asily pr e-p:?red.as from cel'ulo'd. The 100 St Law. & Otf. 4 p.c. “bonds ... 100 | 102
possessing s'milar plastic and elasti veel spiPaien 4y SMONg We yost. it
St at ol 5 R ok :
1 g ' p' N PR portant! | T¢is The use of cellit films for Munteipsl Lonns,
perties, but free from the easy and the- cinematograph. Tts manifost super- {88 g:y o; Iiiandt.. Olnt, t?z.st p;f. 5 p.e.
i ¥ 0. on = 5 A IEEEN e -7 v AR K
scmewhat dangerous combustibility com- iority over cel'u’oid for this purpose re- l&oo?it; (f)f Ottg“;e,ares. 1‘91'3. lxij;ﬁvp.e, igg %83
mon to celluloid articles. The consul sults from ‘ts non-combustibility. A col- "’°,§j‘$,§°§‘9&f'5°§'_§f’1ﬁlﬁ'; }88 %(rrg
Bl e ‘ : red 1928, BIeL e
tells of the origin and advantages of “cel- 11t film exposgd for ten m'nutes to the 180 City of ’F::l;nto,u4 p4.c.p10922-2a N i S T
o concentrated light of an are lamp does 3% fper cent. 1926 .. .. .. gg lgi
: : 3 ; not exhibit the slightest alteration. A 5%?;.‘:?&.”%'&.332“.’. 1?{9-?? lg; 1})‘1’9
A few years ago the chemist obtained cellwoid film, under the same conditions, 180 Oity o]l)ebinar:‘ir[i:ef d§%719é4,5p.c. 104 |106
a cellulose acetate or afety]cellulose by bursts into flame after the la‘pse of only . Pt., 1907, 6 p.c. .| 100 102
the action of acetic acid on cotton and three seconds. The cinematograph has Miscellaneous Companies.
other forms of celiulose which possessel now entered so extensively ‘nto the cate- 90 Canada Company .. .. .. ue uu| g 28
a high degree of eompactness and tough- gory of popular entertainments that a film & %‘L’:;:‘;; ‘\Fg th-West Land Co. & | 95
ness, bub for which there was no spec.fic material will be most welcoms which will ; Ny sebael s bl g 871
techmical application.  Now he has suc- obviate the serious danger thus far at- Banks.
eeeded in producing a,noth.er form of cel- tendant 11[)01'1 the employment of the cur- Bank of Briish North Ameriea .. 7
lulose acetate, named cellit, which is en- rent mechanism and already productive of Bank of Montreal .. .. .. ., .. 239 74
: Sy s q o Canadian Bank of Commeree., .. 22
dowed with distinetly valuable proper- several tragie catastrophes. £16 | £17

ties. It is eas.ly soluble in suah solventis
as alcohol or acetic ether, which do not
seriously affect the health of workmen,
and, what is more important, it eombines
with camphor exact’y as does gun cotton,
.ylelding plastic masses, quite s‘milar to
ordinafy celluloid. ‘amphor can be re-
placed by other org#nia substances, and
the resultant products rang: from hard
and tough to soft, leatharlike, even rub-
ber-like (-o.nnpwsiti()l]s. All of these varial
forms of cellit are perfectly transparent,
totally u-affected by water, free frum
brittleness, and, above zll, mot read.ly
combustible. %ome variet'es do not burn
at all. Others burn in a flame, but @om-
bustion e¢eases when the flame is removed.

The different propertics of cellit are
characteristic of glass, gelatin, celluloid,
leather, and wubber, and it is capable of
replac ng each of these materials for
divers® purposes.  Probably new techni-
cal applications will soon arise, as we have
lacked hitherto a subsbance at onee trans-
parent as glasg and pliable as a woven
fabric. It wou'd stem to lend itself ad-

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Aug. 18, 1908,

No. Last Share |Amount Canada
Name of Company. Shares | Pividend paid per uotatio:
per year. parvalue, Share. - per ct.m
British American Fire and Marine ..| 15,000 |83i—6 moa 850 350 97
Canada Life .. .. o o oo -0 oo o0 2,500 | 4—6 mos, 40C 400 160
Oonfederation Life .. .. .. .. .. ..| 10,000 [7}—6 mos. 100 10 277
Western Assurance .. .. .. o oo oo 25000 | 5—6 mos, 40 20 20
Guarantee Co. of North America ..| 13,872 | 2—3 mos. 50 160
British & Foreign—Quotations on the London Market, Aug. 1, 1908 Market value p. p’d up sh,
AAtl]l::nee ASSUrance .. .. .. .. .o oo %258,% 108. p.s, ;g 2!1-5 11§ 124
oo wa @ se ss ss ee . ss o8 : (o R 2
British and Foreign Bs0 00 ve g’{,% 12s20 20 4 233 2?1
45 96 es ee se s e se se , . P.8, 25 4
Commercial U. Fire, Life & Marine..| £0,000 45p 50 5 154 16
Guardian Fire and Life .. .. .. ..| 200,000 8} 10 5 103 112
London and Lancashire Fire.. .. .. 89,155 28 25 24 213 22
London Assuramce Corporation .. .. 35.862 20 25 124 48 50
London & Lancashire Life.. .. .. .. 10,000 20% 10 2 74 8
Liv. & Lond. & Globe Fire and Lite.. | £245640 | 90 8T. 2 413 424
Northern Fire and Life .. .. .. .. .. 30,000 32 100 10 83 85
North Brit. & Merc. Fire and Life 110,000 | 34/6 p.s. 25 6} 38f 39
Norwich  Union Fire .. .. .. .. o1 11,000 25 100 12 12 115
s oa ee w0 ¢n oo os oo | 58,776 35 50 5 31} 324
Royal Insurance Fire and Lifa .. 130,629 634 20 8 24 98
R TAT o4 ‘o6 ‘6o ‘a6 be or a5 04 w4 oo 240,000 | 8s6d p. s. 10 10 113 1@
Unon /et iz e vy il b AR 000 15 p. 8. 10 4 8 kg

*Excluding periodical eash bonus.
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Sterling Exchange

Dean Fernow, of the faculty of fores-
try at the Toronto Universi.y, says that
Canadian foresis are not as extensive
as many Canadians thisk. He is inelin-
ed to the opinion that many timbered
areas are not as valuable as they have
been suppes:d to be, and he suggesis
that each provincial government ought to
take steps at an early day to ascortain
how much commercial timber approxim-
ately there may be within their respec-
tive jurisdictions. A step of this kind
‘would probably prove to be the first

¢y of reforestation in which none of the
governments seem ready to e .g:.ge
cause the need of doing s, is no: abso-
lutely apparent. We are of the opiaion
that if the amount of timber in the coun-
try could be approximated, and some cs-
timate could be made o[ the probable
future consumption, we wou!d find that
a shortage .8 not nearly as remote as
seems probable, in view of the vast ar:a
covered by forest growth of some kind.
A recent writer says that it was not Ro e
that desiroy.d Carthage, but Carthage
itself, which reckless'y cut down the for-

Le-

"Table for Converting Sterling Money into Dollars and Cents | Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium). at the Par of Exchange (9% per cent premium).
£  Dollars. £ Dollars. £ Dollars. sdi - Diss gdi e sd. - Dile. - sadat Dl sidl  DYls)
1 4.86 66 7 36 175.20 0C 0 71 345.53 33 3 40 0097.3 80 194.7 120 2 92.0 160 3 89.3
St s g 79 35040000 | 1 0020 1 0994 1 197 1 2940 1 3914
2 0041 2 101.4 2 1987 2 296.1 2 3093.4
3 14.60 00 0 38 184.93 33 3 73 355.26667 | 3 006.1 3 103.4 3 2008 3 298.1 3 3 95.4
4 008.1 4 105.4 4 202.8 4 300.1 4 397.4
A 19:40,00°3 89" 180.50:99.0 14 3008888 5 0100 B 1075 5 2048 5 3021 %5 Fou.d
$ 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6.10°12.2° 6.1 09.5 6 2 06.8 6 304.2 6 4 01.5
_ TN R 15 7 2080 L7 3 06:2° 7.9 03.5
é 29.20 00 0 41 199.53 33 3 76 369.86 66 7 8--001652 N8 IN306'  8::2-10:9/ 78 '308.2 "S- 405:6
Sl fp LI oS 77 #a7i3sa| 90183 9 1156 9 212,90 9 310.3 9 407.6
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
8 38.93 33 3 43 209.26 66 7 78 379.60 000 | 11 022.3 11 119.6 11 217.0 11 3 14.3 11 4 11.6
9 43.80 00 0 4 204.13°98 3 79 38446667 | 1y 0243 50 121.7 90 219.0 130 3 16.3 170 4 13.7
10 48.66 66 7 45 219.00 00 0 $071380%33°32'8. 1 | 1 V07264 193 0 2anlo - 1031854 11 T5.7
, 2 02842 12.7. ¢ 2231 2 324 2 4177
11 53.53 33 3 46 223.86 66 7 BIER 20 0. 80T g 504 e iy 3 2950 3 34 S H 0
12 58.40 00 0 47 228.73 33 3 82 399.06 667 | 4 0324 4 1298 4 227.1 4 3244 44218
5 0345 5 131.8 5 22.1 5 32.5 5 423.8
13 63.26 66 7 48 233.60 00 0 83 403.93333| 6 03656 6 133.8 6 2312 6 328.5 6 4258
P R S e S gaht et 3 GBS VR L de T SS90 (T 9D
8 040.6 8 1387.9 8 2352 8 332.6 8 429.9
15 73.00 00 0 50 243.33 33 3 85 413.66667 | 9 0426 9 139.9 9 237.3 9 3346 9 431.9
RSNy Cysan 66 41553333 | 10 0446 10 1410 10 2393 10 336.6 10 433.9
050 0077 i e g 8 11 046.6 11 144.0 11 241.3 11 338.6 11 4.36.0
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
b s R 83 428.96 66 7 | 20 048.7 6.0 146.0 100 243.3 140 3 40.7 180 4 38.0
: " o 43313335 | 1 0507 1 1480 1 2454 1 3427 1 440.0
o b e 64 202.80.00.0 " : 2 052.7 2 150.1 2 247.4 2 344.7 2 442.1
20 97.33 33 3 55 267.66 66 7 90 438.00000 | 3 054.8 3 152.1 3 249.4 3 346.8 3 4 44.1
21 102.20 00 0 56 272.53 33 3 01 #dDesNe 1| -5 9298, (Al Bl 4 S251.47 4 73 488 4 £ 401
5 058.8 5 156.1 b5 253.5 5 350.8 6 448.1
22 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 158.2 6 255.5 6 3 52.8 6 4 50.2
23 111.93 33 3 58 282.26 66 7 93 452.60000| 7 0629 7 160.2 7 257.5 7 3549 7 4522
SN S e inite 8 0649 8 1622 8 259.6 8 3569 8 454.2
80 06,0 89128105 98 @ : "] 90669 9 1643 9 261.6 9 3580 9 4563
25 121.66 66 7 60 292.00 00 0 95 462.33 333 | 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3
26 126.53 33 3 61 296.86 66 7 96 467.20 000 | 11 071.0 11 168.3 11 2656 11 363.0 11 460.3
27 131.40 00 0 62 301.73 33 3 pof7 472.06 667 | 30 073.0 70 170.3 1.0 2 67.7 150 3 65.0 190 4623
28 136.26 66 7 63 306.60 .00 0 98 4769388130 1. 0:75:0. 1 1:72.4 "1 2°69.7. /I 3670 .1 4644
2. 0771 -2 1744 2 2717 2 369.1 2 488.4
29 141.13 33 3 64 311.46 66 7 99 481.80 00 0
30701 3 1764 3 2738 3 3711 3 46381
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7 | 4 081.1 4 1784 4 275.8 4 373.1 4 470.4
31 150.86 66 7 66 321.20 00 0 200 973.33333| 5 08.1 5 18.5 5 277.8 5 3751 5 4725
ey el A o| t o082 6185 6278 6372 64745
el R o 7 Eheen.0d 09 FAUET2 ST 845 7 2819 17879.2° 71 4783
33 160.60 08 0 68 330.93 33 3 400 1946.66 66 7 BIOEE0I g TR 1,806 -, 8. 2 83 gEIg 8V 8L. 2. 8 -4 788
34 165.46 66 7 69 335.80 00 0 Smpatien, srslive ) LA 9L ES.65, 98 BRRIERNE .3 . 0 40
10 093.3 10 190.6 10 287.9 10 3853 10 482.6
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 313 095.3 11 192.6 11 290.0 11 387.3 11 4 84.6
CANADIAN FORESTS. movement towards th . adoption of a poli- ests that once covered northern Africa,

and thus made the rebuild ng of the city,
use.ess. Other instances might be ¢ ted
where the destruction o trees has meant
the destruction of nations, and yet we
keep on cutting down and burning up our
forests as though their only value lay in
what we could get out of selling them, and
as if they were in fact largely a nui-
sance. No single thing has eontributed
more to the pProsperity of modern Ger-
mauy than the admirable policy of forest
preservation that has been followed dur-
ing the last century. Of course there is
no likelihood of suech » destrwction of
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Sterling Exchan ge.

Tables for Computing Currency into Sterling Money at the Par of Exchange (91 per cent Premium)

Hundreds. Hundreds. Cts. s d. Cts. s. d. Cts. 8. d Cts. 8. d
$ £ 8 d ey s o Bads . 8. d.
1041y 2010 1<11 ; fo oL Sl i el SEURL B0 VSRR A
A % 9 7 1047 18 10%, | 2 1 27 113 52 2 13 7 3 2
2 08 2y 41 111 52 1013 8y, 1068 9 10y, | 3 1y, 28 1 13/4 53 2 21; 78§ 21
3 012 4 61 12 101, 63 1017 9% 1089 0 93, | 4 2 29 1 21; 54 2 23; ;9 X 3/2
4 016 5% 8 310 6 11 I'll 11001 9y {5 21, gagiey 23/4 o gt <
5 1 0 6y 102 14 91 56 11 6 03 1130 2 8y | 6 3 B15.1 31}1 56 2 31 81 3 4/3
6 1L 4 8 123 5 9 56 11 10 134 1150 13 81, 7 5% 32 1 3:; a g 4.: o i
71 8 91y 143 16 81 67 1114 3 1171 4 8 8 4 3 1 41/4 58 2 4 83 8 5%
8 11210% 164 7 8 58 1118 41 119115 71 | o 41, 3¢ 1 43; 5 2 5 84 3 51
9 116113 18418 7y 59 12 2 51 1212 6 7 |10 5 3B 1 51/4 60 2 5y 8 3 6/’
10 2 1 14 205 9 7 60 12 6 7 1282 17 61, |11 5% 36 1 53/4 6L 2 62 86 3 61
11 2 6 2% 22 0 61 61 1210 81, 1253 8 6 ||z 6 37 1 61/"‘ 62 2 6y & § 7/‘
12 2 9 33 24611 6 62 12 14 93, 127319 5% |3 61 38 1 6; P S o A
13 218 6 207 2 51 63 12 18 103, 120410 5 |4 7 39 1 7; e 3% 3 8/‘
14 217 6% 28713 5 64 13 3 0y 1315 1 41 |5 Y T 73/4 65 2 éé 90 38
L g R G R R TR R TR P N S o S e R e e O
16 3 5 9 32815 4 66 13 11 23 1356 3 31 |7 81, 2 1 33/4 67 2 9/’ 92 3 oY
i 3 910% 349 6 31 67 1315-4 137614 3 | 9 43 1 91/4 68 2 9 93 3 93A
18 313113, 369 17 3 68 1319 51, 1397 5 21, |9 91, 4 1 9; 69 2 10/2 9% 3 101?
19 318 1 390 8 29 6 14 3 6% 141716 2 |o0 9% 45 110w, 0 2 loy 05 - 3 109
20 4 2 2, 41019 2y 70 14 78 1438 7 1y lp gy 6 1109 noe 6 311y,
21 4 6 3y 43110 1y 11411 9y 145818 1 pn 10y 47 111, 72 2 11y 07 3115
22 410 5 452 1 1y, 2 1415 10% 1479 9 0% |3 gy s 11y B0 e 08 4 01
23 414 61 47212 0% 73150 0 1500 0 0 fp  yyg 9 2 0 T4 3 0y A ot e
24 418 7Y 453 3 0y 4 15 4 1y 1520 10 113 |5 1 gy 50 2 0% 75 B e
25 5 2 9 51313113, 75 15 8 23 1541 111 i
26 5 610y 534 411y 76 1512 4 1561 12 10% orime
27 510 113, 554 15 108, 77 1516 5% 1582 310
28 515 Uy 575 6 loy, 78 16 0 67 1602 14 914 TABLE OF DAYS FOR COMPUTING INTEREST.
20 519 2% 595 17 93 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
30 6 3 31, 616 8 91 80 16 8 91 1643 16 81, to the same Day of any other Month.
31 6 7 43 63619 83 81 16 12 101, 1604 7 8 i X
32 611 6 657 10 8 82 16 16 113, 1684 18 71 From & R P TR e T8
3 615 7 6718 1 73 8 17 1 1% 1705 9 7 SR E 425 E4g &8 =z q
3¢ 619 8% 69812 Ty 8¢ 17 5 2, 1726 0 61 |ToJan . 365 334 306 275 245 214 184 153 122 92 61 31
85 T 3810, 719 8. .6% 8 17 9 33 1746 11 6 Feb .. 31 365 337 306 276 245 215 184 153 123 92 62
367 711% 739 14 61 86 1713 5 1767 2 5% March 59 28 365 334 304 273 243 212 181 151 120 90
37T 712 0% 760 5 53 87 1717 6y 1787 13 5 April .. 90 59 31 365 335 304 274 243 212 182 151 121
38 716 2 780 16 514 88 18 1 73 1308 4 41, May . .. 120 89 61 30 365 334 304 273 242 212 181 151
39 8 0 3y 801 7 43, 89 18 5 9 182815 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
9 8 4 4% 82118 4y, 90 18 9101, 1849 6 31, July . .. 181 150 122 91 61 30 365 334 303 273 242 212
41 8 8 6 842 9 33, 91 18 13 113, 189 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
4z 812 Ty 863 0 31 92 1818 1 ' 1890 8 23, Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 816 81, 883 11 23, 93 19 2 214 1910 19 214 Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 9% 904 2 2 94 19 6 31, 1931 10 13 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
45 9 411% 92413 13, 95 1910 5 1952 1 114 Dec. . 334 303 275 244 214 183 153 122 91 61 30 365
46 9 9 0% 945 4 1y, 96 19 14 6% 1972 12 0%
47 913 1% 965 15 03, 97 1918 71, 1993 3 01 N.B.—In leap year, if the last day of February comes be-
43 917 3 986 6 01 98 20 2 9 2013 13 113, | tween, add one day to the number in the table.
4910 1 4% 1906 16 113, 99 20 6 10% 2034 4 111
50 10 5% 1027 7 111, 100 20 10 11Y, 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13th?
‘ From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

Canadian forests that the climatic condi-
tions of the country will seriously :uffer
during the present or even the next gen-
eration, but the exhaustion of commer-
cial timber is not by any means beyond
measureable distanee. The custom is to
speak of our forests as inexhaustible but
it is only a short time ago that the forests
of the Un'ted States were so character-
ized. It may be conceded that in this
province there are other matters which
appear to call for more immediate c¢:n-
sideration than reforestation. but in view
of the t'me requred for the growth of
grees to a commercial value, we are not
80 sure upon this point as we would like

to be. We are ot sure that it would not Le
wise for the government to give this sub-
jeet consideration now, and that the early
inauguration of such a line of action
would he at all premature. The owners
of timbered lands might very well take in-
to account the need of planting new for-
ests. We suggest to the Chief Com-
lissioner the advisability of having a
synops's of the laws and practiceg of

other countries in regard to forest pre-
servation and restoration prepared for the
Information of the puble, who are really
not alive to the importance of these sub-
Jects,

BANK OF MONTREAL.

Notice is hereby given that a Divid:nd
of ''wo-and-one-half Per Cent upon the
paid up Capital Stock of this Institution
has been deelared for the current Quarter
and that the same will be payable at its
Banking House in this Cily, and at its
Branches, on and after Tuesday, the
First Day of September next, to Share-
holders of record of 15th August.

By order of the Board,

E. 8. CLOUSTON,
General Manager.

Montreal, 17th July, 1908.
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SIZES OF WRITING & BOOK PAPERS.

Potbiz.ids. 121, x 151
Foolscap. .. .. .. .. 1314 x 1614
Post, full size .. .. .. .. .. 1514 x 183}

DAY = e GG e e 18 2T
COTYil ol i o el Lt 16 - X7 20)
AT e POSHL 7 ils aa® v dl - B X 2
Medinh . i st )8
RoFall: 0 G ks S MR S0 P
Super [moyalic.: o o wh : 200 (%28

Tmpexial s ablel o onteais |28 10x03]

sSheet-and-half foolscap.. .. 131, x 243
Double foolseap .. .. .. .. 161 x 261,
Double post, full size .. 1834 x 301,

Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x38

x 23 |/

SIZES OF PRINTING PAPERS.

ety e ST s S e 12
Demy: (cover) i v veiia vers t 2080 x025
Royal.. o B ANR 2 e
SUpPEr-TOyal Lt Gl T SR e T
VSIS S i G o Tl RS BT a0 8
IrapeTial’ &or L sis o s o S 280X 30
Double foolscap .. .. .. .. 17 x 28
Double erown. .. .. J0oJ. 207 xi80
Double demy .. .. .. .. 24 x36
Double medium.. .. .. .. 23 x 36
Doublexoyal ‘.. .. ..o o0 127 x 4]
Double super royal .. .. .. 27 x 44
Plain paper .. .. .. 32 x43
Quad crown i it .. oo w480 x40
Quad Demy:. i) ol o as 860 x48
Quad royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES. '

24 sheets.. 1 quire 20 quires..l1 ream

SIZES OF BROWN PAPERS.

Casing .. . .46 x 36
Double Imperial .. .. .. .. .. 45 x 29..
Hlephamb. o i, oot fods e e 0% X024
Double four pound. 31 x 21
FPETIAL (CAD e e o s e 29 x 22
EAVEN-CRD . S rater dhv in i s N SN AG L XL
Bag cap.. .. <l .. 26 x 19V,
21 x 18

Kent Cap ..

SAFETY IN MINES.

On September 1st there will open in
Pittsburg a convention of experts on the
prevention of mine disasters, most of
them men from important mining centres
in Europe, and the event is to be marked
by the opening of a new experiment sta-
tion, the first of its kind in
Sim'lar stations are now in operation in
Furope with results uniformly satisfac-
The plant at Pittsburg will in-

America.

tory.
clude apparatus such as will enable the
making of tests as if in the mines them-
sejves. Ixperimental work will be car-
ried out with fire damp, coal dust, gascs
and explosives of every character. It is,
of course, with the handling of explosives
that the main exp:riments will be con:
cerned, and the resulés of these will be
mads known to minng men throughout
the United States in monthly bulletins.
The possibilities of the new bureau, te
bhe preliminary work of which the United
Stetes government has appropriated
$150,600, are great. There has been a
tremendous waste of human life on this
eontinent in the mining industry and the
bureau has a fie'd of operation in which
much useful work can be done. Last
year 3,200 miners lost their lives by ex-
plosions, and hundreds of others weie in-
jured so that ther usefulness as work-
men was ended. Scarcely a week passes
without a record of death and disaster
somewhere on the cont'nent. Tt may be
that the element of individual careless-
ness that is so great a factor in most dis-
asters cannot be eliminated, but a better
knowledge of results which will follow
certa'n conditions should lower the per-
centage of ace'dents. Tn Camada as yvet
mining disasters are of infrequent occur-
rence, but the development of the mineral
properties of the country is year by year
enlarging the field of danger. The ex-
perimental work which is to be imau-
gurated at Plttsburg. dealng as it will
with conditions simi'ar to those to be
found in Canada shou'd ther fore prove
of dec'ded value sivs the Gazette, to
the Canadian miner of the future.

RAILROAD EARNINGS.

Total gross earnings of United States
railroads reporting for the first week of
August are $4,659,355, a loss of 13.5 per
cent compared with the corresponding
period last year. For the first week of
July the same roads showed a loss of 9.9
per cent. In the following table earnings
of United States roads are given for the
first week of August and for the same
roads for a like period in July; also the
more complete reports for June and the
two preceding months:

Loss

Gross Karnings. Per

1908. Cent.

Aug. 1 week. $4,659,355 13.5
July 1 week. .. 4,316,351 9.9
June .. 3 . 100,899,678 19.3
DIRY: o2 s et o ot oo e OB 072544 52208
APH G Rt R SR 5147980, 2057

The classified statement for June now
shows total grecss earnings of United
States roads included of $100,899,678, a
decrease of 19.3 per cemt compared with
June last year. The same voads in May
and Aprl reported a loss of 22.8 and 20.7
per cent respectively. Only a few addi-
tional roads are included in the stake-
ment this week, Chicago, Milwaukee and
St. Paul of the Granger systems being
the only important ong, and the loss on

that group is now 15.7 per cent. The
statemen{ is printed below:
Loss
Gross Farnings. Per
June. 1908. Cent.
Trunk Eastern .. .. .. $24,019324 16.4
Trunk Western .. .. .. 14,656,319 16.5
Other Eastern .. 4,524,626 19.2
Central Western. 6,102,062 16.7
Granger .. ... <iowe  10:961,638 ° 16.5
Southern .. .. .. .. .. 16753440 17.2
Southwestern .., .. .. 15,996,086 19.3
Paolie. i ol 88 18e 32 .0
U.S8. Roads .. .. .. ..$100899,678 19.3
Canadian .. .... .. .. 5458000 19.0
Mexfognidl . s 4041835716 /18.2
Total: " . ..$108,193,394 19.3

——— aoi——

CANADIAN PATENTS GRANTED TO
FOREIGNERS.

Lhe following Canadlan patents have
been recent’y secured through the agency
of Marion and Marion, Patent Attorneys,
Montreal, Canada, and Washington, D.C.
Any information on the subject will be
supplied free of charge by applying to the
above named firm.

David Kennedy, Birkenhead, Eng., ro-
tary engines, pumps or meters; Carlo En-
riettl, Rome, Italy, motors; Hans Ries,
Munich, Germany, gas retort furnace;
Wilhelm Toh, Stein-Blankenberg, Ger-
many, turbines; Wilhelm = Mauss, Brak-
pan, Transvaal, fluid actuated rock drill-
ing and other percussive machines; Franm-
cois Dallemagne, Passage, Spain, ore con-
centrating amd separating apparatus;
Ernesto L. Belloni, Milan, Ttaly, process
for integral or thorough coloration of
marble; Jean Bte. Trillon, St. Jeoire,
Haute Savole, France, eleetric furnaces,

YOUR SUMMER OUTING.

1f you are fond of fishing, canoeing,
camping or the study of wild animals look
up the Algonquin National Park of One
tario for your summer outing. A fish
and game preserve of 2,000,000 acres in-
terspersed with 1,200 lakes and rivers is
awaiting you, offering all the attractions
that Nature can bestow. Magnificent
canoe trips. Altitude 2000 feet above sea
level.  Pure and exhilarating atmos-
phere. Just the place for a young man
to put in h's summer holidays. Hotel
accommodation. 'On line of Grand
Trunk Railway System. An interest-
ing and profusely illustrated descriptive
publication telling vou all about it sent

iree on application to J. Quinlan, DIRA.,
Montreal, :

Merchants, Manufacturers and other
husiness men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
Not Specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined. while its rates do not include
heavy commissions.
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'PERPETUAL CALENDAR

1908 JU LY 1908

Wed Thu Fri Sat SUN Mon Tue

1908 AUGUST 1908

Sat SUN Mon Tue Wed  Thu Fri

1 2 3 & 153 6 7
8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 27 28
29 30 31
FEBRUARY, 1908, 20 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS,

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to-date.
Founded by the present Editor-Proprietor in 1875,
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‘What they say of

The Canadian Journal of Commerce,

—m—2all over Canada.

—*Your valuable Journal.”—James Hart, Demorestville,

—“Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—“I consider it the best by far of any in Canada.”—IH. C.
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—McIntyre, Son and Co., Montreal.

—“You have a valuable paper. is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—"“Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—“0Of permanent value. I do not wish to lose any numbers.
iyt Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commeree) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—“I do not like to be without the ‘Journal of Commerce,’
#s it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—*“Please arrange for a copy of the ‘Journal’ (of Commerce)
to be sent regularly to His Excellency.”—W. T. Hewett
(Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
meree,” and in every issue find something which interests us.”
—~Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.W.T.

—*“Glad as a business man to see you manifest some inde-
- pendence when treating public questions involving business
. ‘political advantages.”—T. B. Rider and Son, Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial inferm-
ation than we derive from any other individual publication in
Canada.”—Imperial Qil Co. (Now the Standard Oil Co.)

- I owe the pleasure of reading your article on

5 plan for Federating the Empire. Let me say
tha.t it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—*“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the ene
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—* . .+ . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Not having heard from you for some time, think it must
be time to send you cheque to account subscription to the
‘Journal of Commerce,” it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness.
You will be good enough to continue subscription.”—Musson
Wainwright and Co., Hamilton, Bermuda. 3

2= The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. S FOLFY,

Managing Editor and Proprietor,
“Journal of Commerce,”

Montreal,
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INSURANCE. INSURANCE.
T F I . ASSURANCE | BRITISH ATERICA A ans Company
he : edera I_Ife COMPANY. | ..  #EsD oFFicE s it 4o sk TORONTO, A
HEAD OFFICE, ., HAM]LTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W,

* Capital and Asscts " teeteeas ee enes bl .. 83,870472.74 R. Broek, Vice-Presidegt; Robt. Bickerdike, M.P. ; E. W. Cox;
Total Insurance in foree e ee ce oe se eu o0 oo 18,965,117.93 D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. Laird; Z. A.
Paid Policyholders in 1007 .. .. .. .. .. .. .. 287,268.17 |  Lash, K.C; W. B. Meikle; Geo. A. Morrow;

Most Desirable Policy Contracts, Frederio Nlcholls; James Kerr 0Osb

DAVID DEXTER, Pellatt; E. R. Wood.
President and Managing Director. W. B. MEIKLE, Gen. Man. . SIMS, Secretary.
H. RUSSELL POPHAM, CAPTTAT Y. ok et i o cl W, .. .. .. .. $1,400,000.00
Manager Montreal District. ABSETR ., . 0L Joe s oole Wl ol oL s es ws 2,132,483.39
LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.22

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES

: MEN WHO CAN Meet the first requirement will find the other two
i }}J]romlptly supplied by the Union Mutual, K
* olicies Tecently changed to comply with revised laws. Everything up
to the times.

UNION M U TUAL LIFE INSURANCE CO0., Portland, Me.
e l , I , h e FRED. E. RICHARDS, PRESIDENT.

! HENRI E. MORIN, Chief Agent for Canada, 151 St. James 8t. Montreal,
For Agencies in the Western Division, Province of Quebec and Eastern @ng-

3 e St ario. 8pply to WALTER 1. JOSEPH, Manager, 151 St. James St. oo meor
- *u -»

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by JOU r‘hal Of

The Manufacturers Life Insurange Comnanv
Head Office, - TORONTO.

‘

Advertise in the

Commerce

North American ife Assurance Co.
4190 7§k~
Tt onuamm L e e e L Sl

N ey o4 Managing Director,
NET SURPLUS to POLICYHOLDERS S e 673,556.04

PAYMENTSTOPOLICYHOLDERS.. e By 607,347.44
Home WITTICO, | ) ned iy Toronto.

For Sale

A well finished CHERRY COUNTER, about 20 feet long by 3 feet wide with swing door,
Was made for the Equitable Life Assurance Company of New York.

—:ALSQO s—

A high CABINET DESK, made for the above institution ; all in good order,

Address, Coy Nnter,

P. O. Box DS,
MONTREAL.
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The Metropolitan Life

INSURANCE COMPANY.
ineorporated by the State of New York.
Agsets............... $198,320,000.00

This Company has more pi.. n3vy-
ing business in force in the .
States ©: * T mada than any other Com-
pany, ana . % of the last 13 years
has had more ‘rance accepted
and issued in Ame any other
Company. *nrnal.

In 1907 it issued in C

$16,220,000 on 93 . -ucies.

Any of its five hundred Canadian
agents ..«utered through every town and
city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the proteetion of policy-
holders in Canada, in Canadian Securi-
ties, over $4,500,000.00,

The LIVERPOOL and
LONDON and GLOBE

Insurance'‘Company

Cash Assets exceed.. .. .. ..$55,000,000
Canadian Investment exceed 4,000,000
.Claims paid exceed .. .. .. ..250,000,000

CANADIAN BRANCH
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,
Resident Manager,
Wm. JACKSON, Deputy Manager.
J. W, BINNIE, Asst. Deputy Manager.
CANADIAN DIRECTORS:
E. 8. Clouston, Esq., Chairman,

Geo. E. Drummond, Esq. F. W. Thompson, e
James Crathern, r-q"f Sir Alexander mf"

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 1905.....c00un.t $664,558.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, .. .. .. .. Manager.

THE COMPANY OF THE PEOPLE, BY

THE PEOPLE, FOR THE PEOPLE. | ' hirapaent

Manager.

T. L. Armstrong,
R. Thomas Orr,

A. P. Raymond, Gen. Agt., French Dept.

Inspectors.

PRORPERT Y

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (gemeral and suburban service, at fre-
quent intervals day and night in 40 minutes): also by water.

The current between the mainland and one of the islands
s caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite. picturesque, and as it is more or less pre-

served by the owner, there is scarcely any better fishing with-
in double the distance of Mcntreal. There are excellent boat-

ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-

sular shape and the ancestral elms growing upon it.

The mainland portion and one island ure‘ now offered for

sale on application to the owner,

M. 8. FOLEY,

KEditor-Proprietor of the “Journal of Commerce,”

The Royal-Victoria Life Insurance Go.

The Directors' Report for 1906 shows large increases
during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent, Reduction in ExEnses of Ma.nasement for year.

Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO
Gl Y o Y] S UL 2 1 S

DAVID BURKE, A.lL.A,, F.S.S..

General Mana-er Montreal.

MONTREAL.
WESTERN ‘S
COMPANY.,
FIRE AND MARINE. Incorporated 1851
Assets, over - - - - $3,284,180.06
Income for 1907, over - ' - 3299,884.94

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Viee-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., Lt

OF LONDON, ENG.

Capital Fully Subsoribel, .o i iiitemee fvaesicdineenss $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,814,400
Total Annual Income, exceeds............... AR 21,250,000
DOt RSy OXCeBAL Lo Lo i o s bas e s baireainen Sans 86,250 000
Deposit with Dominion Government....ceeseeeees PR 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




