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been long in the grain business experienced con- 
. siderable hardship as a result of the virtual mono- 

The Minister of Railways and Canals announced , granted to the Wheat Export Co. In case of 
at Che end of last week that the Mackenzie and the iyi8-1919 season the business of buying, ship- 
Mann interests have now definitely retired from and exporting our grain crop is to be open to
the directorate of the Canadian Northern, and ^)e dealers and shippers subject to Gov-
that pending the final reorganization of Uie board emmental control. They can thus carry on their 
the operation of the system will be in the hands busine8g M before the war. It is expected, of 
of a quorum of the directors composed of Messrs. course that the wheat remaining for export, after 
D. B. Hanna, A. J. Mitchell and G. A. Bell. It home needs have been satisfied, will be sold as 
was also stated that within a few days there heretofore to the British Government. But defin- 
would be an order-in-Council by which tne jte financial arrangements regarding the opera* 
National Transcontinental, the I. C. K. and tne tions of the British purchasing agents have appar- 
C. N. R.. with their vanous branches would be enUy not t been made; and to obviate any 
incorporated into one system under the one direc- gjble delay through unreadiness of the British 
torate. The Minister at the same time said that to take all grain offered to them, the
the cabinet is doing the best possible to keep the Dominion Government guarantees a market for 
Government railway system absolutely out of the su ,us Canadian wheat at the price fixed 
politics and to have all parts of the country repre- the Hoard of Grain Supervisors. That is to
sented in the directorate that controls the opera- jf QU1. dea]e|.s have grain to sell with no buyers
tions. Every one with average intelligence can jn the market the Government will buy—presum- 
see that this is a most important step, and m all ^ usjng for thig pUrp08e the proceeds of short 
parts of the Dominion, to say nothing of the l ut* credits granted by the Canadian lianka. Thus
ed Kingdom and the United States, the people will jt wou|d ap^al. that the bank credits based on 
watch very closely the results of the operations jn duri^g this season will lie more like they 
of the Canadian Government Railways “ thu* *ere iwfore the war—their regular customers, tne 
importantly extended. There is no doubt that a dealers, millers, etc., will get larger advances
large section of the best intelligence of the Dornrn- ? gad of the concentration of credit in the hands 
ion considers that it would be wise to try out of the one centra| borrower. Last year it will be 
the Government system as at present constituted meml)ered the lianks participated in granting a 
for several years liefore undertaking to acquire ^ credit of $ioo,000,00« to the British Gov*
the old Grand Trunk or the Ca"“dl*V'f J “ca' d vmment, which credit was operated by the Wheat
That would give time for noting the defects and emmeiu
dangers as well as the advantages involved in this EX^f^^tor8 in Wall Street, after care-
aDDears^that tterwlllu are S and Twnefirial fully colliding last week’s action of the inkers 
frTTclasîLïf the communié»hose interests in regard to ‘‘^^"«^^"«ncluS !haUt 
are entitled to consideration, the propriety of pro- have J"™*?®1 Sb^m the pricL list
feeding further with the nationalization program wiU not teTowards the of
rould be discussed This policy does not appar- under the circumstances, lowarns ine ciose oi Tnüî £m3 Uself to ^section of extremists the week the tankB~Uf«ed the 
whose voices are heard almost to the exclusion amount of funds loaned on Wall street collateral 
r il xhov nr# Hointr what they can to would not be increased. That was tantamount toof all ri /.L confusion and saving that brokers could not obtain new loans to

turmoil '‘occasioned by the war to take without take up fresh purchases of stocks unless they had

Ottawa win move carefully and cireumapectly in must send in dully rtnlemenU ahowin* the amount
“““°n 0W”'" °hL£»»°TreSSi ~ dSubSy' itoSeM

’^'ihetowdnew community evidently t^uXuS‘^i.^ JTfSK

SSSSThïSCaï wTS. uTythe end ,f thi. mouth. It in difficult to «h.

many Canadian dealers and shippers who had
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BANK OF MONTREAL
ESTABLISHED 100 TEARS (1117-1117)

■cot, HMw,ew Undivided Profit*, *1.784,17»capital Pstd up, iu,m,m
Total Aooeti 1474,977,•**

BOARD OP DIRECTORS:
Sir Vincent Meredith, Bart., President 

Sir Charles Gordon, G B.E., Vice-President 
Wm McMaster, Eeq.
Major Herbert Molson, M.C. 
Harold Kennedy, Keq.
H. W. Beauclerk, Eeq.
O. It. Fraser, Eeq.
J. H. Ashdown, Eeq.

Head Office: MONTREAL
General Manager—Sir Frederick Williame-Taylor

R. B. Angus, Eeq.
Ixird Shaughnesey, K.V.O.
C. R. Hoemer, Eeq.
H. K. Drummond, Eeq.
D. Forbes Angus, Esq. 
Colonel Henry Coekshutt

■asnin or tub bank located in all important am and towns in the dominion.
Savings Department connected with each Canadian Branch and Interest showed at current rates.
Cellectlens at all points throughout the world undertaken at favorable rates.
Travellers' Oieqnee, Limited Chèques and Travellers' Letters of Credit Issued, negotiable In ill parts sf the world. 
This Bank, with Us Branches et every important point Ip. Canada, efiera eiceptlenal facilities fee the transaction of a 

general banking bull

PRINCIPAL BRANCHES OUTSIDE OP CANADA:

NEW YORK, CHICAGO, and SPOKANE 
in the UNITED STATES and 

MEXICO CITY

LONDON, Eng.: 47 Threadneedle St., E.C.
O.C CAMELS, Mooaaw 

Sub-Agency: 8 WaterlooPlace 
Pall Mall, S.W.
Trafalgar Square Branch

NEWFOUNDLAND: St. John’s, Curling and Grand Falls.

THE CANADIAN BANK 
OF COMMERCE

The Molsons Bank
l!>2nd DIVIDEND

Heed Office: TORONTO The Shareholders of the Molson’s Bank 
are hereby notified that a Dividend of TWO 
AND THREE-QUARTERS PER CENT, (be­
ing at the rate of Eleven per cent, per 
unnum) upon the capital stock has been de­
clared for the current quarter, and that the 
same will lie payable at the office of the 
Bank, in Montreal, and f t the Branches, on 
and after the

FIRST DAY OF OCTOBER NEXT,
to Shareholders of record on 15th September, 
1918,

THE ANNUAL GENERAL MEETING
of the Share hold «re of the Bank will be held 
at its banking house, in this City, on MON­
DAY. the 4th of NOVEMBER next, at three 
o’clock in the afternoon.

By the order of the Board,

$16,000,000
13,500,000

Paid-up Capital
Rest

Sir Edmund Walker, C.V.O., LL.D., D.C.L. 
President

Sir John Aibo, General Manager.
H. V. F. Jones, Assistant General Manager.

BHANCHB8 OP THE BANK IN EVERY PROVINCE 
OP CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
Mailco—Mexico City.

l ulled Biais» - New York: Portland, Ore.; Sen 
Francisco, Cal.; Seattle, Wash.

Newfonadland—St. John's.

timet Belial» London.

EDWARD C. PRATT,
General Manager.

Montreal, 21st August, 1918.
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TheTHE BANK OF BRITISH 
NORTH AMERICA

I

MERCHANTS BANK
OF CANADA

HEAD OFFICE • MONTREAL
$7,000,000
7,437,973

113,000,000
144,000,000

Capital Pakl-up 
Reserve and Undivided Profits 
Total Deposits (May, 1918) 
Total Assets (May 1918)

Established In 1836 Incorporated by Royal Charter In 1840

$4,866,666 . 
3,017,333

Paid-up Capital 
Reserve Fund,

BOARD OF DIRECTORS:
SIK H. MONTAGU ALLAN. C.V.O., Pmfdool 

K. W. BLACKWELL, Vic-l'reid.nt 
a»» WILSON THOS. LONG A. B. EVANS 
LEWIS A.J.DAW» U-CtHO&AHEARN

P. Mow,r OMA... .
U^STaC ABAULANT YNK AIN 8 E. V. HEBDEN

HEBDEN, Managing Dliwtor 
I). C. MAC A ROW, General Manager 

T. E. MERRITT, Supt. of Branch* and Chief I
E F

DIVIDEND
NOTICE

The World of Klnanre
,,i i ■ i - ii" ml.i. ih.itoesh Mid
n la -in tv §yM* m ihu i he* 
which regulate* the work 
of The* .Merchant* Itank.

it I* tin- . era!ul tielnlns 
and efficient management, 
which enable* thV* Hank to 
glv« It* cuntomer* a «moat 
m o d e r n itnd *atl*fartory 
banking service.

1

236 BRANCHES IN CANADA 
Eitendln* from the Atlantic to the PaellleThe Court of Directors hereby give 

notice that an interim dividend 
for the half year ended 31st May 
last, of Forty Shillings per share, 
less Income Tax, being at the rate 
of eight per cent, per annum, will 
be paid on the 5th day of October 
next to the Proprietors of shares 
registered in the Dominion of 
Canada.
The Dividend will be payable at the 
the legal par of exchange on the 
5*h day of October next.
No transfer can be made between 
the 21st Instant Inclusive and the 
4th proximo Inclusive, as the btr*»* 
must be closeo during that periou.

New York Agency: 63 & 65 Wall Street

ESTABLISHED . IS7S

impefualjank
Head Office: Toronto
Capital Paid Up - - $7,000,000 
Reserve Fund - • 7,000,000

E. HAY
General Manager

PKLKti HOWLAND
President

Government, Municipal 
and other High Class 
Securities Bought and 

Sold.
JACKSON DODDS,

Secretary

NO. S tiR AI Et Hl Kt H STREET, 
I.ONIHIN, E.V.

ATH SEPTEMBER, ISIS.

< 'ofrvKRandtnre Invllrd

ADDRESS

THE MANAGER, 
BOND DEPARTMENT,

Toronto
A*rnla In Canada ter Colonial Bank. Lendon 

and Weal Indira

o. a. GERHARD, Manager, Mentreal Branch
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Victory Loan Securities |iWill be accepted for safekeeping from jj 
subscribers for moderate amount» for one 

year free of charge.

A special Savings Department has re- jj 
cently been opened. Deposits of $1 and 

upwards received.
»

TheDOMINION BANK 5 
160 St. James Street, MONTREAL !

: ■

M. S. BOGKBT, Manager

!■■■■■■■■■■■■■■■■51

The ROYAL BANK OF CANADA
ited 1

Capital Paid Up, $14,600,000 
Reserves, $18,000,000 Amts, $360,000,000

Inoorpoi

Kernel Office, Mentreel

520 BRANCHES IN CANADA
«•wfaunSlanS, Cuba. Farte *lee,Oomlalean Fepublic. 

Carta alee, Veneauela
BRITISH WEST INDIES

|r ARtl|ua, lahtmoii larbadoo, Dominies, Orenads, 
Je males, Monteerrat, We vie, II Kltte, 

Tobago,Trlnld ad, British Out ana and British Honduras 
•pain, Barcelona, flaia do Catalina •

Now York
Car. a ilium « Coder Me.

In connection with all Branchas Ar- 
whh deposits of ONE 

Inlercel paid 
current ratae.

SAVINGS
DEPARTMENT

counts opened 
DOLLAR awl 
or eredltad atIB

THE BANK OF NOVA SCOTIA
INCORPORATED MM

ss.sss.sca.as 
it.sse.sss.ss 

ue.eee.SM.ss
capital - 
l»m« Cun4 - 
Tolel Asset» over

Head Office - - HALIFAX, N.S.
CHARLES ARCHIBALD, Prwldrnt

(leal. Manager * Offlre, TORONTO, Out.
H. A. RICHARDSON, Gtarrml Manner 

llrseche» throughout every Province in Canedn, 
and in Newfoundland, Jamaica and Cuba 

BOSTON CHICAGO NEW YORK

—
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“ The Home Bank Monthly ”
The Editor of "The Homo Bank Monthly" 
will lie pleased to send the eurrent issues of 
l!h* puliliration, post paid, on application.

Address; "The Home Bank Monthly"
The Holm’ Bank of Canada 

8-10 King St. Weet
Toronto

T
A Ctipv moilrd to your addrr»» po*t pouf

ESTABLISHED IS74THE
BANK Caillai Paid-Up

$4,000,000

$4,750,000
OF

OTTAWA

94 Branches In Canada

A JOINT ACCOUNT

is a decided convenience to the 
solder.

Either of the joint owners may 
deposit or withdraw money with­
out further formality.

ÎANK40R0NT0ffl DIBECTOBM.
W. O. COODIRMAM. PwidcW 
J Hrndsrson . VÜ4-FruUtmt 
William Stonb.
John Macdonald
Lt -Col A. K (knidbbham,
lino -Gin P 3 Mbiohbn.
| L. Bw^UOtABT.
Wm I. Geaa.
Paul J Mylbb.
A. H
Tno# P. How. Cm Uunaftr 

R Lamb.A jjùlawl Ctm

D. C. Grant.Ckitf Imtftiior'

IS»».

Heed Offlee : TORONTO, Canada

Reserved Funds, $6,$5$,306Paid-up Capital, $5,000,000.
Business men are offered in this Bank the satis­
factory banking service provided by our complete 

facilities and extensive connections. in
Baabm NEW YORK- N.tlotuU B,nk ol Coemwro.

CHICAGO—Fir* N.tioiuU Hsnk
lONIHlN. Eso.—Loedee CRy ud MidUnd Bank, UmiUd

BBBB

• ' 
•
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NEW STEEL POLICY ADOPTED AT OTTAWA.
A radical step has been taken by the Govern­

ment at Ottawa, to insure adequate production and 
proper distribution of iron and steel raw materials 
in Canada to meet war and industrial needs. An 
Order-in-Council has lieen passed empowering the 
War Trade Board to co-ordinate the manufactur­
ing capacity of Canadian iron and steel factories 
and distribute orders among them according to 
the capacity of the individual factories to take 
care of the orders to the best national advantage.

Generally, the War Trade Board is authorized 
and instructed to see to it that the basic raw 

Annual Subscription, $3.00 Single Copy, 10 cents, materials of manufacture in Canada, both foi-
munitions and for industrial purposes, are turned 
out to the greatest possible economic advantage, 
and with the best possible distribution of supplies

the Chronicle
Hanking, Insurance anb finance

Publish bd Evhry 1-aida y 
P. Wilson-Smith, Proprietor and Managing Editor. 

Office:
406-408 Lakb of thb Woods Building,

Establishbd 1881.

10 St. John Strbbt, Montrbal.

MONTREAL, 4 BID Aï, SEPTEMBER 11, 1»I8

BANK OF MONTREAL SHAREHOLDERS of labour and material*.
RATIFY PURCHASE OF BANK OF The War Trade Board will exercise supervision

BRITISH NORTH AMERICA over the iron and steel industry analogous to that
The agreement for the purchase of the Bank exercised by the Railway War Boardiovei: the rail- 

of British North America by the Bank of Montreal *'*ys- Each °°"?fany will «till, of couise retain 
was unanimously approved at the special meeting its corporate entity and kokafter ito own f.nan- 
of the shareholders of the Bank of Montreal held ='»1 arrangements and n^^gemcnt ^ he etofore 
on the 10th instant. As the shareholders of the But the flow of orders W' ‘^n 7nu'^ (i yw ^ 
B. N. A. had similarly given their approval to the War Trade Boa.-d so as to prevent congestion v.>tl 
terns offered by the Bank of Montreal, applies- any one particular company, and iwss.bly a so s<, 
tion to the Governor-General in Council for his 118
approval, in accordance with the provisions of the commodities by individual comPa ; ...
Bank Act, will now lie made in due course. A pre- to speeding output and gene, ally leguh.ting sup- 
liminary step will lie the formal publication of a P'Y and demand. , . , , ,£*» «' "■« »*-«" - -*• jkwsl sanitc-.

ada, and with an enormous demand to meet the 
munitions orders in sight for the next twelve 
months, it has been found necessary to provide 
for the Government control and supervision of 

full and the iron and steel industry in each country, 
careful consideration over an extended period. Similar wtion has already been taken at 
that it was in the beat interests of the Bank to Washington to regulate iron and steel output n 
acquire the Bank of British North America. Our the l nited States, 
action would also correct an anomalous situation 
in the Canadian banking field by eliminating the THE GENERAL FINANCIAL hill A I ION.

toWÏÆÜlw ’">t •» » l«om in ISSÏttBûîSiBtl «*, «Ay SlSSSS. îïi Spwj nnd brought tv , «redit i, » rigorounly ror»-™,. J/TL'.'.Km,' 
successful conclusion recently with the result that good news comes from the French I'aUlefirids. 
the dii-ectoi-s of lioth banks entered into a provi- would-be enthusiastic PWchaaera of stoc **. 
sional agreement, subject to their shareholder1 margin will likely have to hold then enthusiasm 
ratification. A copy of the agi-eement is lief ore m bounds until circumstances yrmitthe> |»ank®™ 
vou, and your director# feel that you will consider to loosen their puree *tri"*V L„
the terms advantageous to us and equitable to «me lit mESX# Î number

” "Briefly, the Bank of Montreal purehases all of our prominent i^trial stocks .^oml su|»tan- 
the assets wherever situated and assumes all the tial advances. The fwntly an V
liabilities of the Bank of British North America the New York banks to 'end. ®n '^‘It
for the consideration of £75 cash payable in Lon- ances, is now- in operation. ^ 8 n 8 
don for each share of the Bank of British North call on acceptances at iVt per«Luoa«™“* 
America of the oar value of £60. the 6 per cent, rate exacted foi loans on stock

"The shareholders of the Bank of British market collateral. It 
North America have the option of exchanging large amounts will he employed in this form at
their holdings of Bank of British North America present. N Y .
stock of the par value of £50 for two shares of In their Saturday statement the New Y oi k
Bank of Montreal stock of the par value of $100 Clearing House banks reportedMWirnwerve 

“ $119,800,000; an increase of $14,200,0(8) in reserve
"A preliminary examination of the business of in Federal B^rve^anlrt^ increase inden-.o of 

the I>ank has justified our opinion of its sound- 000 in net demand deposits, and an .ncrease oi 
ness and the terms on which your directors have $3.800.000 in excess reserve-bilmgm* the ugg.t 
agreed, with your approval, to take it over." gate thereof up to $68,700,mm.

raw

In submitting the resolution in approval of the 
agreement to the shareholders of the Bank of 
Montreal yesterday, the president. Sir Vincent 
Meredith, said:

“Your directors decided, after very

on
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LIVERPOOL and LONDON and GLOBE«8
THEJu-i

INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL
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M. thataller. M Mr Afriandr* LmmU

J liaHDM TkoniMM, Mimw. Lewie UlH. A^Unt M»na«w J. tlsrdDH Autant Manner

THE LIVERPOOL • MANITOBA
ASSURANCE COMPANY

Thr

LUkUIO k, THK I AVER rOOI. »»< LONDON M« GLOBS ln.ur.nve €.n>pu| Limited

Head Office: Cor. Dorchester St. West and Vnlon Are., MONTREAL
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M. « beisller, M 
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The Globe Indemnity Company
of Canada
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Head Office: $48 Dorchester Street W., MONTREAL
IneludlDg Accident, Slekoess, Guir.ntee, BurgUrj 

Employers* I.Ublllty end Automobile

= FIRE INSURANCE ==
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1
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CASUALTY Iniuronce
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A. O. Dent I. D. SjropeeeM. < kmllnSir DMrrlrt WIIU.im-T.ilo., LL.D.
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HAVE BEEN PAID TO 
POLICYHOLDERS BY410 TONS OF GOLD

Insurance Company of North America
THE OLDEST AMERICAN STOCK FIRE INSURANCE COM PA Ni

A.TMENT TO ASSIST AGENTS » w£ïï
W* MAINTAIN A MT---------------- -----------

MI CH BHM IN YOU FIELD, WBITE VS A MHT THEM

MONTREAL44 EN SEAL AGENT» 
FOB CANADAROBERT HAMPSON & SON, LIMITED

LONDON & LANCASHIRE LIFE
AND GENERAL ASSURANCE ASSOCIATION 

ef LONDON, ENGLAND
ESTABLISHED IN CANADA. IH6S

Take Your Choice
We have several good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu­
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

ASSETS EXCEED $24,500,000

BRANCHES THROUGHOUT THE DOMINION
READ ornes TOE C ANADAi

MI.MH» AND I ANCASH1RE LIKE HI ILDINt.
164 St. James Street, Montreal, P.Q.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

CANADATOaoNTO

La
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GREAT BRITAIN’S OUTLAY.
In his recent explanation in the House of Com­

mons on a vote of £700,000,000 for war purposes, 
Bonar Law, Chancellor of the Exchequer, made 
for the first time a distinction tat ween the ordi­
nary and what he termed the "recoverable” war 
outlay of Great Britain. In the latter class he put 
the amounts advanced to Allied governments, as 
follows : Russia, £568,000,000; France, £402,0(H),- 
000; Italy, £313,000,000; Belgium, Serbia, Greece 
and Roumania, £119,000,000. A total of £1,402,- 
000,000 ; to which may lie added £208,500,000, ad­
vanced to overseas governments within the Em­
pire, making the immense aggregate of £1,610,- 
500,000.

As in the Napoleonic wars, Great Britain has 
liorne the lion’s share of the burden lKith of the 
lighting and of the cost; in saying this there is no 
disparagement of the supberb, unconquerable 
spirit of which France has given proof, or of the 
valor and the sacrifices of the others of the Allied 
nations in the cause of freedom. It was Great 
Britain's financial strength which enabled some of 
them to stay in the struggle until the United 
States came in, when part of the financial burden 
was shifted to this side of the Atlantic.

CANADIAN LOCOMOTIVE COMPANY, 
LIMITED.

The seventh annual report of the Canadian 
Locomotive Company appearing on another page 
indicates a strong position, and highly encourag­
ing conditions for the current year, although the 
profits for the year ending June 30th are some­
what less than the previous year. Mr. Aemilius 
Jarvis, Chairman of the Board, referred to the 
satisfactory amount of contracts that the com­
pany has on hand at the present time, more than 
ample, to keep the shops fully occupied for some 
considerable time. These contracts, we under­
stand, were all taken at satisfactory prices, so that 
it is fully expected that next year's statement 
will show a continuance of the record of satisfac­
tory earnings.

Thq profits from operation for the year ending 
June 30th last, after taking care of business pro­
fits war tax amounted to $669,917, compared with 
$721,256 for the preceding year, which was the 
largest in the Company’s history. After allow­
ances for Ixmd interest $90,000, provision for spe­
cial replacement $25,000 and the sum of $100,000 
to general depreciation reserve, there is a surplus 
of $462,937.02 which, added to adjusted talance 
at credit 1st July, 1917, of $706,479.98, makes a 
total of $1,169,417 for distribution, appropriated 
as follows: Sinking Fund provision $15,000; 
IVeferred Dividend $105,000, and Common Divi­
dends $120,000. The balance forward at credit 
of profit and loss, is increased to $929,417, com­
pared with $690,577 a year ago.

The Company's cash position is strong, amount­
ing to $567,006 on hand and in tanks. There is 
also an improved position as regards working 
capital. Current assets have increased from $1,- 
340,929 to $2,148,442, and the total assets which 
were $6,875,976 in 1917, have advanced to $7,694,- 
944 in which is included a new Victory Loan 
investment of $248,915.

Since the Company’s organization, the profits 
have totalled the large amount of $3,173,341, or 
an average net earning of over $463,000 per 
annum. It should be borne in mind that this 
record includes the year 1915, when as a result of 
disturbed conditions, occasioned by the war, the 
earnings were only $134,000.

AFTER THE WAR.
For some time after the war civilian trade is 

likely to remain good because of scarcity during 
the war. Working men and women have b^| 
earning good wages and when they find thi^^S 
lian requirements, and even desires, 
they are tempted to buy freely durinj^fl 
immediately following the negotiat^B 
Merchants supply themselves withÆ 
to meet the demand, and many^H 
too willing to keep their mi 
A revulsion is likely—ah* 
a readjustment of pu^B 
take place ; worker^® 
tagin to fall; 
bankers and n^H 
vative in thei^B 
as freely aa^Ê 
to the wiU*
of evenifl J
theiiv^B

i

LIEUT.-COLONEL W. H. (’LARK-KENNEI)Y 
WOUNDED.

Lieut.-Colonel W. H. Clark-Kennedy, so- 
known in Montreal as assistant manager fo* 
ada of the Standard Life, was reporte^^fcgj 
in the knee this week. This gentlen^Kgg|| 
ed with the late Major Norsw^«|sB|Ba 
mencement of the war, and 
the Empire, through mam*|MHMH^B 
menLs at the front, whajMBHBBB^HH 
distinction. Lieut^MSHfl^BD^^BH 
ed assistant
ada on the retir^B^^^^^^^^Hj^^B

colleagues
larity
in^
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CANADA’S ATER POWERS.
with which Canadatraffic returns.

Canadian Pacific Railway. Among the great resources
increase ),as i>een so amply endowed are its vast waiei 
*323.»(« rowers While our mineral resources are enor- 

mous, nevertheless the supplies of coal, however 
great, must eventually tiecome exhausted. But 

.... ,91g increase water powers are inexhaustible and they can be
Ml.«82161 M6.714H14 14.632.266 developed and utilized for the •dvantage of a 

■“ Increase without any serious difficulties inSIS’ ïliffiSüKUkha TK» Smsmlold.
287.87» ranging from the operation of a'cat P° 
682.81- tion systems to detail work on small farms.
353.823

19181917196Year to date 
Au* 31 . 873.d47.OISi
Week ending
Sept. 7

I94.C23.0W 894,846.000
191819171916

2.679.(810 2,666.(8111
Urand Trunk Railway.

3.063.000

1916Year to dale
A.i* 31 . 832.589.209
Week ending 1916
A.i* 7.......... 1 256 376

H 1.236,989
1,304,848 
1,952.163

19181917
1.236.343 
1.285.264 
1,341,827 
2,238.804 
1.346.566

984,921 
993.968 

1.043,948 
1.666.987 
992.615

Canadian Northern Railway^Sept. 7
To promote efficiency and reduce the possi­

bility of fires, get your house in order.
Increase

828.264.600 81.393.200
Increase

186,200

19171916A*' 3*° d>l»19"07W« 826.871 J.H.

708.900
1918Week ending

Sept. 7.
901.000716.800

[bank of
k HAMILTON

|L Capital (Authoriied) , Alul
Capital (Paid Vp)
lte»erve and Undivided Profit» 3,500,000 

Aaaeta Over

ESTABLISHED 1873

THE

Standard Bank
of CANADA

Head Office, TORONTO
estahi.ishki. 1er»

8 6,006,000

J. P. Bell.
Gmi

Irie. h.t .M.I.. C.V.O,

since is was estab- 
yrf Hamilton has 
B^^or courtesy, 

^^d business 
progres- 

^usiness
On-

Montreal Branch: 136 ST. JAMES ST. 
E. C. GREEN, Manager

:

i--fr

HEAD OFFICE i
.OMBARD ST., LONDON, E.C. 3.

K-------------($6-«Id ^
^^^•150,521,000 
^1^^5,043,300 
üHKfcLpOO.OOO 
■HHkE! 4,725

r WALES.
leak el Caeade

».

Collections
Business 

Houses will 
find our 

facilities for 
making 

collections 
particularly 
favorable.
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have been an extravagant country; and we 
thought we could do little towards financing the 
war. At the beginning the Mother Country ad 
vanced money to the various Dominions at the 
same rate as she herself had to pay, but by 1915 

A very interesting address was deliveied by ve began to rely on ourselves. The Government 
Mr. T. H. Macaulay on the 6th instant at the Hotel j8! ued the call for the first domestic loan. They 
Astor, New York, before the International Con- wked for $50,000,000, and wondered if they would 
vention of Lite Underwriters. Mr. Macaulay, ,j6t it. The subscriptions came to over $113,- 

■ who had been invited to speak on the subject oi 000,000. On the strong urgency of the larger 
I Canada's experience and achievements in the war, subscribers the Government took $100,000,000 of 

in the course of his remarks, said :— this amount.
After four years of hoetilities, when the war jn September, 1916, they asked for $100,000,- 

I is now gradually nearing its closeL it is difficult 1KM) nnd we 0ffered them $201,000,000.
! to place ourselves in thought bacx Vo the early six months later, in March, 1917, they asked 

lays when the great German military machine, for $150,000,000, and we offered them $264,000,- 
which nad been preparing for forty years, was 0qq 

1 crashing through Belgium and Northern 1 ranee. jn November of the same year they asked for 
I The sky was clouded am1 the outlook dark; the yet another $160,000,000, and we offered them 

brave men of France and Britain were being over- $419,000,000. For this loan the Government had 
whelmed by superior numbers; we had few guns reserved the right to accept all subscriptions, and 
to answer the German artillery, ana ammunition (bey did take $400,000,000.

1 was so short that many of our guns were re- if jn 1915 a man had told us that within the 
stricted to five rounds a day—it was at that time next two years the people of Canada would supply 
and under those circumstances that Canada had the Government with $750,000,000, or $100 for 
the privilege of getting into the fray, and we all every man, woman and child in the country, he 
feel a joy and pride that we were able to do some- WOuld have been looked on as a wild visionary, 
thing, even though but little, to help stay the Hun people do not know w hat thev can do until they 
in those gloomy days. really try, and we surprised ourselves.

At the I eginning of August, 1914, we were not The subscribers to our first loan numbered 
only unprepared for war, but had so long breath- 24,800; to the last loan they numbered 820,000, 
ed the atmosphere of peace, that we were unable 0r nearb' one in nine of the jwpulation. And now 
at first to realize the importance of what had our Government is about to ask for $300,000,000 
happened, and the magnitude of the crisis into more, and 1 shall lie surprised if the answer is not 
which the world had been plunged. As to oui at least $500,000,000, and I imagine that they 
duty, there was no doubt. From the Atlantic to wjji take it all.
the Pacific we felt that it was both our duty and We shall have a heavy debt, but what of that? 
our privilege to put our whole weight Into the We shall carry it with ease, for we are young and 
struggle, side by side with the Mother Country, growing, and our houlders are broad. Canada 
But what were we able to do ? In what way was never so strong or so prosperous as at this 
could we help ? As for military organization, moment.
we had practically none. We had 60,000 militia. Not merely have we raised these large amounts 
but they had had little training, and had taken of Government loans, but we have kept up the 

l their duties lightly. Bemhardi had said that in price of our bond issues, so that every person who 
the event of a European war Britain’s Dominions bought a Canadian Victory Bond can to-day get 

I and Colonies could be completely ignored As for it on the spot more than it cost him. The 
for financial help, we had been a borrowing conn- brokerage and bond houses of the Dominion have 

I try, and how could we begin to lend ? been organized into a great committee, and when-
But our national spirit rose to the needs of ever any bond is offered for sale it is at once re- 

, the occasion. Our people quietly determired to sold to other purchasers. The demand for Ixmds 
I do their liest. The call went out for 25,000 vol- has been stimulated until it now exceeds the 
I unteers to go overseas, and, thanks largely to tl.e supply, and thejnarket price is above the cost 
I energy of Sir Sam Hughes, within a few months price. Our Government can borrow this year on 
I we had sent off rot 25,000, but 33,000. Further slightly better terms than it had to give last year. 
I detachments were despatched as quickly as they That speaks for itself for the value of the bonds 
I could be raised and drilled, until we now have a and the credit- and wealth of the country.
I total of over 650,000 enlistments, and will soon In addition to the paying for the upkeep of our 
I have 600,000, and of these about 450,000 are ill- own troops, Canada has granted war credits to 
I ready in Europe. Every month is adding to the the Imperial Government of $532,000,000, with 

number. We have promised that we will send which to purchase food stuffs, munitions, etc., in 
over not less than 500,000, and we propose to keep the Dominion." Our Banks have loaned the Im­

perial Government $200,000,000 more. But 
Our enlistments, including those secured un- despite the withdrawal for Goverment loans, the 

der the Military Service Act, already number deposits in our banks are $300,000,000 more than 
about one in thirteen of our population. In the they were at the beginning of the war. The 
same proportion the figures for the United States country never was so wealthy.

Prior to the war we lived too easy a life, and 
our municipalities and corporations borrowed 

(Continued on Page 960)

CANADA AT WAR.

(By T. B. Macaulay, President Sun Life Assur­
ance Company of Canada).

that promise.

would be around 8,000,000, which is about the 
numlter you are preparing to raise.

We are a young and bo rowing country; we
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The Trust and Loan Co. Western
or CANADA

Assurance CompanyCasual Bakrerlkdd 
r.id-up <*stui 
■aunt fundi

ImnmlH la 1UI

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCEMONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal
«6.000,OM.MASSETS over

LOSSES paid since organization ...............
of Company . . . overfio.ooo.ooo.noPrudential Trust Company

IJMITD) D1BECTOB8blily Nun

AdmlntoUstor Receiver Liecutor 
(iusrdien Aaal,nee 

CwtediBa

W. B. ME1KI.E, President end (ienerel Manager 
Air John Alrd John Hoskln,K.C.,Ll..D.
Bobt. Blr kerdlke, (WwtH) Z.A. Lash, B.C., LL.D.

Geo. A. Morrow, O.B.E.

mmMend IHOr.
Terme El-

1 It Mi It,
Moftfffl k,.d pm- 

to erect poeeibU re tee.
Lt. Col. Henry Brork
Alfred Cooper. ll«M Eog.) I.t. Col. The Hon.
B. C. Cos Frederic Nicholls
John H. Fulton, Isa tor*) Brlg.-General Sir
D. B. Hanna Henry Pellalt, C.V.O
E. Hay *• •• Wood

i
enre IitHM

B. HAL. BBOWN, Presldenl and Gen. Manager

Monthly Income Policies o necessity TORONTOHEAD OFFICE

i!§*
To protect the beneficiary against inexperience in 
iimkin* investments and against extravagance, 
the monthly income policv has been J»1™™"”)' 
liruvi.lin* an automatic, sale and nrofitablc invest­
ment id life insurance funds. Supplement your exist­
ing insurance with a monthly income policy. It can 
I» written on the life, limited Ufa, or endowment 
plan Such a policy wUh our disability clause incur- 
.«rated is without an equal in furnishing ideal houae- 
liold protection. We will gladly furnish full particu­
lars and illustrations.

The Mutual Lite Assurance Co. of Canada
WATERLOO, ONTARIO

THE PROVIDENT
assurance company

All lints of
Accidenta, Sickneaa, 

Liability, Guarantee and 
Automobile InsuranceE. P. CLEMENT. E C.. PmoCHARLES RUBY. Ooa Mp

Heed Office

189 St. Jam#» St. - - Montreal
IVrtnKNTATIVD WANTED POD ONTAEIO AND 

MARITIME PROVINCEH
The LIFE AGENTS’ MANUAL
THE C HRONICLE - MONTREAL

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
Hoad Office: HONGKONG ^ ^ $18'000'000

total ASSETS - Union end Allied Cam pentes, $10.000.000
FIRE, MARINE AND AUTOMOBILE

for Canada. * Toronto Street. TOBONTOHead Ofllee 
(■coeval Ageat Montreal, JOSEPH ROW AT

Manager for Canada, C. R. DRAYTON

L
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need, is an achievement of which every life man 
in Canada may be proud. And these subscrip­
tions were worth more than the mere money th -y 
represented for they did much to give an im-

CANADA AT WAR.
(Continued from Pege 957)

freely in Britain. When the British markets were 
closed we turned to the United States. Of our ,.
Provincial and Municipal securities sold in 1916, mediate assurance of success to the issues, and 
85 rar cent went to the United States. Of similar ■» the same time stimulated others to subscribe. 
securities1 sold in 1917, only 2/i per cent, went to The life assurance companies were, in fact, loosed
secunues soiu in ’ * on as leaders in these loan campaigns. And in
the umted tares DUrDoses have now regard to the loan which will be brought out next

• ° t oPJnf l hillion dollars A considerable month, I feel quite sure that the companies will
nsen to about a bdhon dollars. A consiaera^ie ^ ^ ^ Qther fts to whfch can subscHribe m08tt
amount of TnT'national and their leadership will be even more marked,
has been a tre™endous increase .n the namna; ^ what about our life me„ ? As might have
reve"uoe; ®:UaLthld tL'kS of taxes whictThave been expected, they have been in the thick of it
been imposed w’ould, 1 am sure, not be interesting, {j11- ln finance, while the head office officials 
been impos , , thing in vour own have been straining to take as large subscnptionsVou know all about that J^ of toing .n your o possib|e> lhe Life Underwritera in the field
C°yPL IJS2SL1 hutnoTnleasant have been amon* the most prominent and success-

pWïâsswtas
to8 our P^sion ^Philanthropy reduced^^ ^ p^aVfe tL^mrincS mana^f

uîÆÆri s£Fwwar wnicn leii upon i np»rlv $12 500 000 formance of his duties, in charge of Colonel W. C.
f>UthZS?lnse O? 1917 and they Ire now probably Macdonald, managing director of the Confédéré

iSSfflESfers s± EB- irP« • “= Esstrstss i......

sa-jaastrssataKst
the united companies ; in 1916 to 29 per cent., and _____ ________
in 1917 to 33 per cent, of the total claims. Most. . , „ __ . ,
if not all. of the companies allowed their old le Chronicle, Montreal, Quebec, 
poiicvholders to engage in military service with- aL„ „'TV ... . M
out the payment of any extra premium, and a . The article published in your issue of the 23rd 
close estimate is that on only 29 per cent, of the mst., under the heading “The Situation When 
claims which fell in was any extra received. 71 Jeace Comes, must set every man in Canada 
per cent of these war claims being on policies thinking, and the working man more especially 
which brought to the companies no compensating than those of the wealthier classes For in a period 

nremb m whatever of commercial readjustment, not to think of the
While manufacturers, merchants and banks probability of real depression, following the end of 

have enjoved prosperity as a result of war activt- the war the wealthier classes will manage quite 
ties, the life companies have had to sustain heavy comfortably compared to the great masses who 
losses, due to conditions such as were never con- are "o'king full time now and spend theirhard- 
emplated bv their mortality tables. But grandlv money faster than they ever did before,

have they stood the strain. The test has but wha‘ of them, when the machinery of production
tasted thei, strength, .nd they h.» cm, 
out of it in a wav that none of us would have he- <,n a "c" nasis, ior a penoa say omy a year alter
lieved possible. In every instance the companies end of,waft Wh'!?.1 could attemP aW 
' v, ... . ' mnr(.i!iv wi*hn„f Hnv forecast of what conditions may temporarily behave sustained thiy ex ra mortal.ty without any ^ the ^ , thjnk ,t 8hould ^ t &on /very
We^T^°ro™i^have done much more than working man in Canada, who is employed to-day. 

And the coipnames have done ^uch fl™h^ to think of, and not only think of, but provide very 
merely nay death claims It is no exaggeration earwstly for the cominK period. The employer
to sav that they ha\ various war should tell him over and over again, with every
to the Government in floattoy the various war h he hands out from now on, that he
loans. The small premiums HtaM'through the ^ fu„ time at good pay if orders
country from hundreds of th"^dR of ~'''^ cease even for a short while after the war. and it 
holders, were combined into rompany s hsmo- to the wolkingman to save every possible
t'ons amounting to mil ions. The total subscrm- I ( f ttj it into automobiles and
tions of the life companies to the various“udy'clothes toHhe women folks. Every dollar 
government loans already exceed $112.000 000. * ? nd jn the hands cf the working man at
Omitting the hanks, the subscriptions of no other @nf) of the wa|. win help lessen the great 
class of corporation or sectmn ^Jbe commun, v jh^ d us and wh?h ia coming nearer
have come anywhere near this large amount. To V Yours faithfully,
have been able to place such a sum of money at y } vy j Vancouver, B.C.
the disposal of the Government in its time of \

commence- 
man



CANADA FERMANT MORTGAGE CORPORATION

*>,......

and unir ......................... the Fourteenth day of September.
By order of the Board,

GEO. H. SMITH, Assistant General Manager.

nil

Toronto, August ?*’, 1918,
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Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
On the fint ol February. 1843, The Mutual 

Lile of New York issued the first mathematical 
policy ever written by an American

Founded in the Reign of George III

Subscribed Capital 
Capital Paid Vp - 
Additional Funds

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle­
men in a position to introduce business.

Head Office fee Oensds:

260 St. James St., MONTREAL
MATTHEW C. U1NSHAW, Branch Manager

• - $ 11,000,000 
• - - ' 1,320,000 
- - 22,141,355

reserve 
company.

Having completed its 76th fiscal year on the 
31st December, 1917, the Company enters upon 
the new year with a justifiable pride in its 
impregnable strength, its unsurpassed policy 
contracts, lie generous dividends, and its great 
body of well satisfied policyholders.

THE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU.

For 1er hi i le producing agroli addrtti
Assets:

THE MUTUAL LIFE
INSURANCE COMPANY 

OF NEW YORK

$22,022,227.19
''wPfg

F IRE in
Surplus:

•T1 $7,426,114.26\
i u* V Ifenadlan Bead Officei

34 Nassau Slrccl • • • New York t.ily MONTREAL.
J. W. IO N MU. Manager

THE

London Assurance
CORPORATION

L’UNION
FIRE INSURANCE COMPANY, Lmited

Head Olllcet PAHS, Pranee.
OF ENGLAND.

mmaroBantn bt notai. <h tariff a.o. ins

CAPITAL PAID CP - - - 
TOTAL CASH ASSETS - •

Head Office for Csnsds - MONTREAL
W. BRNNtDt, ». B. OOU.IT. Mai Managers.

IC.tabll.hed ISSS

Capital fully subscribed - $24)00 jXM).00
It p. e. paid-up- - | 1,141,871 

• - 11,417,411 . - 54)39,000.00Fire Reserve Funds - -

,'"iil'iS^”Pre“. - • m«i.«
Net Premiums in 1916 - - - - 5,630,376.43 
Total Losses psid to 31 Dee., 1916 100342,000.00

Canadli ii

The Life Agent’s Manual
Published by The Chronicle, Montreal

LEWIS BUILDING,17 St Jobs St, MONTREAL
Maaaffsr far Csaadai MAURICE FERRAND.

= 5
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THIS IS A HELL OF A TIME TO STRIKE. Works. Montreal destroying “,'kib!y"arnourit

his fifty-dollar-a-week industrial worker at home, ------------
who was striking for higher pay: “This is a hell Fire at Toronto.—By the fire which occurred
of a time to strike.” Wonder what the soldier who on the 1th instant on the premises of the Bollard
only gets a day off when he is sent to the hospital Estate Tolwcconists, Toronto, the following corn- 
minus a leg or arm filled with shrapnel, would say panies are interested, on stock : Aetna, $1,500;
to the Boston firemen who get one day off in every Fidelity Phénix, $2,000; Atlas, $2,000 ; Royal,
three and are striking l«cause $1,400 per year is $9,500. Total $15,000. Loss aliout 75 per cent, 
not enough for such work. ________

Fire at Ottawa.—By the fire which occurred 
on 5th instant on the premises of the Britannia 

Mr. Darwin P. Kingsley, president of the New Boat Club, Ottawa, the following companies are 
York Life in the course of an eloquent address on interested : Protector Underw riters, $3,053 ; West- 
the 5th instant at the Life Underwriters conven- ern $3,053; Pennsylvania. $2,442; Glens Falls, 
tion. New York, said:— $2,289; North America $2,289; Prov. Washington,

The blasting indictment that lies to-day $1,335; Royal Exchange, $954 ; North Western 
against the German people is not alone that they National, $954; General of Perth, $954; Pacific 
are guilty of crimes indescribable but that the Const, $572. Total, $17,900. l»ss total on Britan- 
military caste through a program delilierately nia Club House contents National Union, $2,000. 
adopted has made them a nation of liars, cruel Loss total, 
liars, the kind, as Irving Bachelier puts it “that 
made hell famous.”

The doctrine of rule by divine right and the
doctrine of sovereignty are very nearly exprès- .___. ,
sions of the same idea in different forms. When the Insurance Company of Noith America, and 
Louis XIV said that he was the state he was only other important companies spent a few days m 
defining the doctrine of sovereignty in personal Montreal this week. Mr. Gillean is one of the 
terms * most popular, and best known insurance men in

Ontario.

WILLIAM THE CRIMINAL.

PERSONALS.
Mr. Alex. Gillean, London, Ont., representing

The great criminal of this century, the man 
whose name will go down in history with Caligula 
and Attila is William the Second, German Em­
peror. He is morally a Saurian. The great rep­
tiles probably despised the hordes of birds and fish 
and animals so indifferently equipped both for 
offense and defense. They naturally assumed that . 
they themselves could not have l«en so wonder- in me neai iuiuit. 
fully endowed except by the wish of the Almighty.
If they thought at all, they doubtless tielieved they 
were the chosen of God.

There is apparently no such thing possible as 
reforming and humanizing a llohenzollem or a 
llapsburg: they must go.

He (William) has dragged a whole
tfSSrJNSS M„ A. 4. M.Um. m,n„„ing N.U-n.l

uo out of that slime and stand upright liefore men Life Assurance Company, Toronto, spent a few 
or he engulfed in the moral damnation that waits days m

Mr. Ralston

Mr. Sully Meunier (only son of Mr. T. Meunier, 
managing director of the British Colonial Fire 
Insurance Company), who is a member of the 
Royal Engineers Cadets, St. John's Que., hopes to 

his King and Country at the front in Serviaserve

The British Colonial Fire Insurance Company 
has recently made the following important ap­
pointments. Mr. J. K. Anderson, Moose Jaw, to 
lie general agent for the Province of Saskatche­
wan. Messrs. Welier Bros., Edmonton, to lie gen- 

back era! agents for Province of Alberta.race

* 11 The'cause of this war, the source of this great agement of Mr. A. H. Clements, 
crime, is, therefore, the doctrine of sovereignty, reports a very satisfactory volume of business 
The great living criminal is William. written tins yeai.

Never has all the world I«en so nearly of one
There must l« A certain insurance commissioner was asked 

to take action in the case of a flnancially-sick com­
pany l«foiv its approaching death caused loss to 

CANADIAN FIRE RECORD. its policyholders; but the official thought that the

The part of the plant destroyed was known as the usselri^ . .. >Anged .usself .„ve ’ee ?
roasters. Loss about $3o,tMMl. . ,i:,i __down?”

mind on any one subject as now. 
no more such wars as this. Everylwdy agrees.

No; ’ee war not deadFirst: “occurred^n^1 premia" o^'the Dominion Glass yeti"
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General Depreciation
Amortisation of rspenditure on Munition Equipment.
Special Replacements..........................................................
Sinking Fund..........................................................................

Profit and Lose Account
Balance at credit thereof ............................................

I 450.000.00 
. ' 65,000.00 

165,000 00 
47,907.08

727,907.08

929,417.00

$7,4*4,944.14

assets

"HettS-., Buildings. Plant and Equipment, including Goodwill (12,722,006.24):

Balance, let July, 1917.........................................................................................................
Additions during year .......................................................................

$5,495,071 88 
60,234.01

$5 555.305.87 
63,756 52

Leas Sales and Deductions $6,491,549.35

SI"k*!S ÎS'oÔruîmT^s îdrot*Mnrtgage (kild Bonds purchased and held by Trustees,^

C ash in hands of Trosteea, including July, 1918, roirnon 
Cash paysldc to Trustee* on or before 1st July, 1918.

31,791 58 
1,115.49 

15,000 00
47,907.08

$ 247,769.88 
1,145.84Invest ment in Hominien of Canada 5'j'. Victory Bonds, par value *250,000, coat 

Add: Interest accrued thereon to date...................................................................
* 248,916.72

$ 496.885 40 
390,663 17 
415,238 96

29.733.06 
567,008.08

Work-in-Progress, at coat, leas cash received on account thereof 
Materials and Supplies, at cost
Trade Accounts Receivable. less ltcocrve for Bad I>b 
Officials' ami Employee»' Balances, including balance aninun

Victory Bonds purchased on their behalf.......................................
Cash in Banks and on hand ...................................................................

Deferred Charges to Operation* .................................................................

ir

2,148.44239
7,045.32

$7,$94,944.14

J J HARTY, President and Director. 
F. G. WALLACE, Director.

BALANCE SHEET at 30th JUNE, 1918
CAPITAL AND LIABILITIES

Capital Stock
Authorised 35,000 shares of $100 each

15,0001% Cumulative Preference Shares, fully paid 
20,000 Ordinary Shares, fully paid

*3,500.000 00

*1,500.000 00
2,000.000 00

*3,500,000.00
First Mortgage «% Forty-Year Gold Sinking Fund Bends, due let July, 1951

Authorised....................................................... ................................. .. -
Whereof iweued ................................................... .....................................

12,000,000 00
1,500,000 00

Carrent i ishilitien

issks S:
» 936,370.06 

45.000 00 
26,250.00 
30,000 00

1,037,620 06

■

LIMITED

SEVENTH ANNUAL REPORT
OF THE

CANADIAN LOCOMOTIVE COMPANY

— i*1 3'

Montreal, Skftbmbh* 13,1918THE CHRONICLE962 No. 37
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Canadian Locomotive Company Continued

Auditors* Report and Certificate
To the Shareholders o( the Canadian Locomotive Company, Limited, Kingston, Ontario:

of our information and the explanations given to us, and as shown by the books of the ( ompanj at that date.

Toronto, 21st, August, 1918.
GEORGE A. TOUCHE A COMPANY, Chartered Accountants, Auditors.

To the Shareholders
Your Directors submit herewith statement of Assets and Liabilities and Profit and Loss Account as at the 

30th of June, 1918
Profits from Operations for year ended 30th June, 1918, after charging Business Profits War Tax and all

other charges except Bond Interest and Depreciation...........................................................................
Add:

S 609,910.18

8,020.84Interest from Investments
1077,937.02

Deduct:
S 90,000.00 

25.000 00 
100,000.00

BondsInterest on First Mortgage 
Provision for Special Replacements. 
Provision for Depreciation 215,000.00

«462,937.02 
700,479 98Add: Adjusted Balance at credit 1st July, 1917, brought forward.

*1,169,417 00
Balance appropriated as under:—

Sinking Fund provision............................................
Dividends for year :

On Preference Shares, Nos. 23 to 26 inclusive. 
On Common Shares, Nos. 1 to 4 inclusive......

I 15,000.00

1106,000 00
120,000 00

225,000.00
240,000.00

«929,417.00Balance at credit 30th June, 1918, carried forward, per Balance Sheet
We have taken the sum of *125,000 from our Profits and added «100,000 to Depreciation deserve Account, and 

*25,000 for Special Replacement Account, both being the same appropriations in amount as in the previous year.
Following the precedent of reviewing the profits year by year, commenced in 1917, we again repeat it:—

For the year ending 30th June, 1912 
• • • • * • 1913

*326.3*0.43 
390.886.02 
342,057.25 
134,61380 
574,211 78 
721,254 90 
677,937.02

1914
1915
1916
1917
1918

*3,173,341 29which you will oliaervr, makes an aggregate sum of 
or an average net earning of *453,334.47 per annum.

Again we have to record our appreciation of the loyalty shown us by our employees, who have supported the 
13 our management in the most satisfactory manner.efforts
The projects for the coming year are of the brightest. We have contracts in hand that will keep our shops 

fully occupied for many months to come, all taken at satisfactory prices, and unless something occurs in the matter 
of supplies, material, or something unforeseen, our next year's statement should be as satisfactory.

. Yours faithfully,
ÆM1LIUS JARVIS,

Chairman of the Board.
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THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “THREE MINUTES” Leaflet

PHOENIX ASSURANCE*'COMPANY, limited
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regard­
ing the Company’s system, its equitable prin­
ciples and liberal policies, may be obtained at 
the Head Office,

lW St. FrinceN-Xavier Stmt, Mentml

Incorpora led IMS

Fire, Marine, Hail and 
Automobile Insurance

HEAD OFFICE: TORONTO

Reliable Progressive
$3,500,000.00

$43,000,000.00

Old
Assets over 
Losses paid since organization 

over

The Company offer* to the Public every advantage 
which

LIFE ASSURANCE
conducted under the most favourable conditions 

la capable of affording:
At the BONUS DIVISION for the five 

years ending 31st DECEMBER, 1915 
A UNIFORM ADDITION of $76 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

Joint 
Managers

man Tons : 
w. I. MHKI.K, resident

II. R. Hanna 
Z A Lam. K.C . LL.D 
tlno. A Morrow, OBH 
Lt. Col thb Hon. Frbdbric 

Nicholls
Brio -Cbn Sib Hbnby Pbllatt,

C.V.O
E. R Wood.

Sib John Aibp 
Rout Bit BHBIHBB. Montrai 
Lf-Cot, Hbnbv Bbour 
zu-rBWf Cooran. London. Eng 
H C. Co 
John H !

John Hubbin, E.C., Lla.II.

Fulton, Now York.

E. F. C ARROW
SemUry

JOHN MIME
AmI. Con. Man.W. I. MEIRIJt m 

Pro., end (H>n. Man.

THOMAS F. DOBBIN, Resident Manager 
MONTREAL

R. Marti. PATK.KSON,
J. B. PATERSON,

Agents Wanted
}

NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited ESTABLISHED 18S4.
INSI'RANCE AtiAlNST

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glass 
aoKNTH WA.NTvn n* rn* Acnnon ut»c«.

Head OIBce for Canada. •
Head OIBce for Province of Quebec, MONTREAL

JOHN MaeEWEN. Superintendent for Quebec.

New fork Underwriters Agency
A. * J. H. STODDART

■KOINTKBKD
New York100 William Street

TORONTO
Provincial Agents

Joan Wm. Mouon 
a Konnr Y. Hour*

Montreal. Quo. 
WMITB A C ALBIN 

St. John. N B 
Ants â Sons. Ltd.

St. Johns, NIW.

Murphy, Lova. Hamilton â Haw oM,
Toronto, Ont.

Oblbb. Hammond A Nanton, 
Winnipeg. Man 

Amw J Bull A Co. 
Halifax, N.8.rot NOEI» A. D. IMS

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS. FRANCE

T. D. RICHARDSON. Supt. for Canada 
TOBONTO

M RPUTi TO rolJaHlMJ»nW,|i.W,HI

THOMAS F 1M1BB1N. Mai a«er for Canada. 
EDMUND FOSTER. Superintendent of Agencies.

INSURANCE
OFFICE

Lewis Building, St. John Street, - MONTREAL
Applications for Agencies Invited. SUNa. d.

i:i«

Head once: Thrradnerdlr St., London, Eng-
THE NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCK THE OLDEST INSURANCE 

OFFICE IN THE WORLD
I knag Ian Bnarki 

IS Wrlllngton St. Bait 
TOBONTO. Oat.

>1 BMVlIBlAl ( tritll.
TOTH n M>« 
nit »i»m « ÎJS.15

LYMAN BOOTJ. E. lleromt, tiereral Manager 
I. A. Blwdtau, Aaal. Manager L. t. Valle, langeeter

ta-.



Montrbal, Sbptkmbkr 13,1918 THE CHRONICLE No. 37 965

SHORTCOMIN(iS WITHIN AND WITHOUT. panics which have adopted the wiser course are 
eadily oi»tainal>le, and any or all of them will, no 
oubt, l>e willing to share their method. SurelyIMr. Herbert C. Cox, President of the Cnnadi. 

l.ife, and also President of the Canadian Life
Insurance Officers Association, made a very pleas-^1-'16 agency managers as well as the home office

I lust realize the advantage of skilled lalxiur and 
I he greater results to lie obtained by its

ing address on “Shortcomings Within and With­
out," before the Life Underwriters Association 
Convention in New York on Septemlier 1th, from 
which the following extracts are taken :—

However simple or however intricate in its 
conception, and however true in its action al | «fleets the public pulse, nor, on the other hand, 
mechanism may lie, there are a thousand and one'? joust the head in-its cold logic stifle the 
contingencies which may at an unexpected moment’i husiasm and fervor of its sister organ, but it 
interfere seriously ir otherwise with its proper I'hould seek rather to guide and utilize that spirit, 
functioning. Fix the giant of the steel foundry 1 ° the end that both bead and heart may attain 
to the hyper-sensii,ve Swiss movement, all are jheir full normal capacity and keep the liody 
subject to troulile from within and without, which ;x>litic healthful and clean. Through intensive edu- 
no matter what the primary cause, may result in jeation, rather than extensive instruction of the 
loss of energy and time affecting a very wide agency representative will, 1 lielieve, lie found the 
circle. > way to this desirable unity

Is the vision of the executive and the agency 
manager sufficiently broad? Are we alive to the 
bigness of our opportunities? I)o we realize the 
possibilities for men of parts in this business? 
Without disparagement of oui1 present forces may 
we not ask whether we have not in our own hesi­
tation failed to attract to our standard the high 
capacity it properly commands ? Do we quite 
appreciate the potential earning power to lie 
developed by men of brains and breadth? I must 
confess to a frank and great surprise a few days 
ago upon learning that an agency manager of my 
own company, in a territory not too inviting, had 
in seven months earned more than the combined 
annual salaries of four important executives in 
the home office! Immediately the foregoing 
queries presented themselves, and the answers 
were unfortunately all in the negative Should we 
not hitch our waggon to a brighter star?

use,
Following our simile further, the heart must 

lot lie allowed to run away with the head, as it 
requently attempts to do in the lielief that it!

en-

Organizations, economic or political, financial 
or industrial, suffer from imperfections inherent 
to their nature or arising from some outside influ­
ence, despite the keenness of the offensive and 
defensive planned by the alert minds charged with 
their progress.

No apology, therefore, is necessary for the 
suggestion that shortcomings may and do exist in 
an undertaking which deals so intimately as does 
life assurance with the human element, whose 
proneness to err is so usually conceded. With no 
desire to lie pessimistic, but rather to point the 
way with optimism to greater possibilities, it is 
my purpose to touch very lightly upon some 
features of our work which have impressed them­
selves upon me during several years in the man­
agement of an important general agency, as well 
as in my present executive relation.

In an effort so tremendous as is ours, every 
ounce of human eneigy, every moment of time, 
and every dollar of money should lie rigidly put 
to account. This can only lie done through the 
utmost measure of entente lietween the home 
office and the agencies. Complete harmony and 
unity of action lietween these two great divisions 
of our anatomy would lie perhaps too much to 
expect, but the nearer we approach the ideal rela­
tion of head and heart, for which we look in the 
human liodies we insure, the nearer we shell come 
to the ideal in life assurance organizations.

Educative Propaganda for the Public.
It is perhaps not unnatural that, with the want 

of education of the salesman, there should also lie 
a lack of constructive and instructive propaganda 
among the purchasing public. Granted that most, 
if not all, companies, individually and periodically, 
advise the general reader through the medium 
of the public press of their assets, their assurance 
in force, the amount paid in death claims, etc., 
etc., etc., but is this interesting or informing to 
those who may take the time to read it? Is it well 
directed energy and expenditure from the home 
office viewpoint? Is it of service to the salesmen? 
The mission of effective advertising is to relieve 
the salesman as largely as may lie of the onus of 
educating the prospect so that his time anil effort 
may lie directed purely to the task of selling his 
policies. Much of our advertising is assuming 
this character, with, I lielieve, very material 
results to the companies who have adopted it and 
whose field men have had the acumen to sense 
its value to them. * * *

Agency Force the Heart of the Body.
The heart of any life insurance company is, of 

course, the agency force, whose function it is to 
continually pump the life blood of new business 
through the system, and any murmur or leak in 
this organ should be immediately registered in the 
head—the home office. Essential, then, is the 
adequate care and nourishment of the heart—in 
other words, the propel' training and equipment of 
the producer. Leas than ten companies, so far 
as information is available, have adopted any de­
finite method of educating their salesmen, the 
balance drafting thousands of men into the busi­
ness each year in the hope that some may find 
permanent lodgment and success. Necessarily 
much waste attends this process of elimination, 
and we are here given the opportunity for some 
real cost accounting. The names of the com-

Undue Taxation.
May I here venture to deplore the practice of 

the various States and Provinces in taxing unduly 
the premiums of your clients, the tendency of this 
taxation being ever upward ? The attitude of the

(Continued on Page W7)
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Northern Assurance Co. LimitedThe
Of England

$48,384,320.00ACCUMULATED FUNDS, 1917
Indudlnt Paid up CapitalO,

Head Office for Canada: Lewie Building, 17 St John Street, Montreal 

G. E. MOBERLY, Manager
a.<v

éâ

nKailuiau Passengers Assurance Company
of Eottbon, Enpl.inh

. ACCIDENT HEALTH, EMPLOYERS’ AND PUBLIC LIABILITY, MOTOR CAB,Transacts. K|-EVator", teams, plate glass, burglary and fidelity bonding

TORONTOHead Office fot Canada and Newfoundland -
F. H. RUSSELL. General Manager

Montreal Branch: 702 Lewis Building, 17 St. John Street
1

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
INCORPORATED lew RETBEHENTCD IS TORONTO BT ^ UMIMW

McADAM, SHERRITT &. COMPANY
* Terente StmtUfwnl AgrnleEaceMer Ute Building

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
■RTABUMHKD IW

Heed Office 1er Cane del TORONTOHeed Office! HONG KONG

FIRE & MARINE INSURANCE
LOSSES PAID SINCE OBGANIZATION OVBB MMM.Hf

C. B. G. JOHNSON. POIRIER â JENNINGS, let., Geueral Agwita.
MONTREAL

Manager fer Canada, C. R. DRAYTON

The Canada National Fire
Insurance Company

THE STRATHCONA FIRE INSURARCE
COMPANY

HEAD OFI .CE. 10 St. Jaaee Street, MONTREAL
■in omet, wiwmrnu. mas. . MMMCAPITAL aeAuitm

Be on, too Neiria il Ik Preitee «I Qert*
$2487,634.14Tot». Anoeln

I, Canadian («mganr lareettag tie Feed» I» Canada - lan.uiik* SUL tantotal tnm.
Preeldeel and Geeeral Manager, . • A. A. MONDOUAPPLICATIONS FOR AGENCIES INVITED
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tion of them. We can hut gain through a wider 
exposition of all that pertains to oui1 work in its 

Government of Great Britain in this regard is well many phases. Through this, rather than through 
known. It is perhaps too much to hope that a restrictive and hindering legislation will the future 
similar viewpoint will be adopted on this continent, possibilities of life assurance be realized and its 
but we must never cease our effort not only to full effectiveness lie made available for the indi- 
prevent the increase of these imports: we must vidual and the State, 
redouble our exertions toward their reduction.
The members of your associations can very mater­
ially assist in leading to the light those in our
legislatures who are responsible for the anomaly Two thousand delegates were in attendance 
of this tax upon thrift. The interest of your when the first public session convened at 10 
client is your interest in this request. * * * o’clock on the 4th instant at the Hotel Astor, New

Are you securing a proper proportion of new York, with President Pridd.v presiding. The New 
business from existing policyholders? Are you York Police Band of sixty-five pieces was there to 
taking full advantage of opportunities for new provide their part of the music, and following the 
business in connection with settlement of matured invocation delivered by the Rev. Dr. Nelson, repre­
endowments, death claims, deferred dividends, senting the Bishop of New York, the band accom- 
five-yearly and even annual dividends? Does your panied the delegates in singing patriotic songs, led 
company stimulate and urge you in this direction by J. C. Dempsey.
and provide you with rq’evant information and Orra S. Rogers, president of the New York 
suggestion? Economy of time is here involved, Association, welcomed the visitors, and President 
as it would seem that a given amount of business T. J. Wilson, of the Canadian Association respond- 
can lie secured through these sources with the ed, as did President Priddy for the National, 
expenditure of less time than from what might lie Then the several vice-presidents of l>oth organiza- 
termed, for want of a I letter word, “non-converts." tions were seated on the platform and "The Star 
The home office and the agent are therefore lioth Spangled Banner" was sung, 
responsible for any failure to conserve the time Clarence Owsley, assistant secretary of the 
and* opportunity which really lielong to the com- Department of Agriculture, represented President 
pany and should lie utilized to the fullest possible Wilson at the session, and spoke feelingly and 
extent eloquently upon the duties of life insurance men

Avoiding Abuse of Competitors. in war-time, and paid tribute to the allies over the
. .. f .....border. His address provoked tremendous en-

Time was when the name of^ an> c®",P“,y thusiasm and at its conclusion the audience sang 
in competitive canvass was anathema to the agent, th ..patt]e Cry of Freedom," with rousing vigor, 
who straightway proceeded to lierate it out of hw Hon Hugh Guthrie, Solicitor-General of Can­
way. Much valuable time was wasted i)l-Mtog followed, with the "Brotherhood of Canadians 
engendered and actual harm done to all involved. and Amerjcang-- as hi8 theme, and pointed out that 
Your associations have done much to eliminate he wa(. wft8 strengthening this fraternity. He 
this element of discussion, and it has almost too roused great enthusiasm. President J. T. 
entirely disappeai-ed from the canvass of the more yyj|son reVjeWed the activities of the Canadian 
successful salesmen, but there is still room or lm- Association and urged closer co-operation lietween 
provement. It is not sufficient to instruct the his organization and the National, 
agent to refrain from it. He must lie provided President Priddy followed with an outline of 
with a substitute. There are plenty of funda- (|is 01.ganjzation work during the past year, good- 
mental points aliout his own proposition upon humoredly "kidded" some of those present, and 
which he can dwell and insist, if he lie properly c|ose(j wjg, an appeal for increased |>atriotic ser- 
conversant with them. It would seem that this 
defect can lie further eradicated by education

thought and*1 actual 'experienceCARELESSNESS RESPONSIBLE FOR BIG 
the medi- PERCENTAGE OF FIRES.

cal directors and agency officials is having a Incendiarism is on the increase, but of the total 
marked effect in this direction, and will, I believe, preventable fire loss incendiarism 
influence the situation in yet larger measure. only be held responsible for about 10 p.c., while

of our principles and aims carries fullei apprécia- I* acts.

SHORTCOMINGS WITHIN AND WITHOUT.
(Continued from Page Wt!i)

LIFE UNDERWRITERS’ INTERNATIONAL 
CONVENTION.

vice that brought the house to its feet.

or arson can

.1
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Liability Assurance Corporation, Limited 
of LONDON, England

Transacts
41 TOMORII». INMBANCR

—À,T,DrNT' "'.‘rr^NÏAT.vAoN

and I IKK INNl RANC'K

VOI.LIMION. HIE, THKIT

Stands First
in the

liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlements.

TORONTO, ONT. 
MONTREAL, QUE.

Temple Building 
Lewis Building

CHARLES W. I. WOODLAND.
General Manager (or Canada and Newfoundland. 

JOHN JENKINS, Fire Manager.
APPLICATIONS EOB AGENCIES INVITED

I :
Offices: :

TRANSACTS :

Automobile
Burglary

Postali Personal Accident 
Sickness

Liability ia//a.w.i

Fidelity Guaranteeos ?a*- <3 HEAD OFFICE: 302 St. James Street, MONTREAL
E. J. J. NT ARK, General Manager 

C. H. McFadytn S Ce., Limited, General Agents 
Peris Building, Winnipeg, Men.

OO
* CASU^jî

AUTOMOBILE INSURANCE
A Comprehensive Polley covering

ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT and TRANSPORTATION Is what the 
public demands.

The “OCEAN” can meet these requirements under one contract 
Brenrh Offlrr: MERCHANTS BANB BUILDING, MONTREAL

Xie« an
coulent & 

(Guarantee 
(iovitaratioii

50 H. GORDON WAKING, 
Inspector, Automobile Department.ARTMI R JAM».Nunertn tendent.

Canadian Head Office: Ocean Insurance Building, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
— TRANSACTS:

The Oldest and 
Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

SICKNESSACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A. WITHERS, Control Manager 
TORONTO

E. ROBERTS, Manager 
tei. inn» sviuiino. mnrtasu.

Breaches: WINNIPEG CALGARY VANCOUVER
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which should l>e the sure purpose of every true 
democracy.

Persons sent from European countries, such

FINANCIAL EFFECTS OF THE WAR ON 
LIFE FUNDS.

In the course of his address at the Life Under- ,, . ...
writers Convention, New York, Mr. Henry Moir, as France and Belgium, where the density of the 
the eminent actuary of the Home Life, said:— populations has taught the people lessons not yet

The funds of life companies are affected in learned here, have lieen impressed with the great 
more directions than that of increased mortality, wastefulness everywhere apparent in this country. 
Of even greater importance is the depreciation of It had been asserted by those who had given close 
securities held before the war. Life companies attention to the subject that in almost any city in 
hold a considerable proportion of the accumulated Canada enough was wasted in one week to provide 
wealth of the people in the reserve values of poli- food for the whole city for two days out of the 
cies and the investments representing such accu- seven. Perhaps that was an exaggeration, but 
mutations showed an immediate and large shrink- it was perfectly true that there was great waste, 
age on the outbreak of war in 1911. The force For example, certain portions of animals slaught- 
of this influence had already I>een felt when we ered for food are utilized in other countries, but 
declared war last year, and the formal junction are thrown away in Canada. Many examples of 
of this country with other allied nations had only this could be given. Several species of fish that 
a secondary effect. One might hope that the are now .used for food were regarded as valueless 
principal danger is already past. Extreme flue- twenty-five years ago. indeed, many articles 
tuation has been minimized by the system in gen- that in other countries are found to lie both edible 
eral use in this country whereby bonds of sound and nutritious have been wasted here. There is 
institutions, well secured and not in default in waste also in the preparation of food as to which 
payment of principal or interest, are carried at we have yet to team many useful lessons. "' 
their amortized value ; that is, at the original war would teach many other lessons. He had 
market or purchase price increased or diminished son to lielieve, he said, that men serving in the 
by the proper sum which will bring the Ixmds to Forestry Corps in Great Britain and France would 
their maturity value when they fall due. Also, COme back to Canada with new ideas as to forest 
the Insurance Commissioners have l-ecommended conservation, and especially as to reafforestation, 
average values of securities over a considerable Much has been said during recent years on this 
period instead of strict market values as of any subject, hut practical object lessons are usually 
particular date. These have acted as shock much more effective than the written or spoken 
absorbera, reducing the apparent shrinkage in word, 
securities, which did not have to lie realized.

We must not forget that most great wars have 
lieen followed by a period of depression, even by a 
“panic.” The word is rather unfortunate I «cause 
the condition is foreseen by most careful thinkers.
We must have and cannot escape from a period of 
readjustment. The war activities slow down or 
stop, and the energies of the people must be 
diverted into other channels.

A careful and analytical study of the scientific 
factors affecting our business of Life Insurance 
indicate that its prospects were never brighter 
than to-day ; yet we have reason for sincere thank­
fulness that the destinies of the world are not left 
in the hands of men !

The
rea-

WANTED
A Fire Insurance Office wants a bright 

young man as Inspector for Montreal and for 
the Province of Queliec. Apply, stating full 
particulars, to

P. O. Box 579,
Montreal.

WANTED
Clerk wanted with thorough knowledge of 

the work of a Fire Insurance Office.
Applv, stating age and experience, to 

CLERK,
c/o The Chronicle,

. Montreal.

TOO MUCH WASTE.
In opening the Central Canada Exhibition at 

Ottawa this week, Sir Roliert Borden made a plea 
for Economy. He said, there must lie an avoid- 

of waste in all denartments of national acti­
vity by federal, provincial and municipal govern­
ments. This can lie accomplished only by the 
cultivation of a healthy public opinion and by the 
realization of the same purpose by the people in 
their own personal affairs. The burdens of the 
country would lie great, but compared with our 
resources, if, properly developed, they would not 
eventually lie serious. The country's resources 

enormous and they must lie conserved as fai- 
as possible for the lienefit of the whole people. In 
order to conserve, it is not necessary or desirable 
that resources should lie idle, but they must lie de­
veloped in the interest of the people and not 
exploited for individual profit. Adherence to this 
policy would increase that equality of opportunity

mice

WANTED
By a leading Fire Insurance Office, senior 

clerk; one with ten or fifteen years' experi­
ence, and some knowledge of underwriting 
preferred. Apply in first instance, stating 
salary required, to

were

SENIOR,
c'o The Chronicle, Montreal.
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Vacation Time Suggests

BURGLARY INSURANCE
Our Burglary policy provides a four months' vacancy permit without extra 
premium. Specimen policy and rate sheet cheerfully furnished upon request. 
Liberal commission to authorized Agents and Brokers.

The Canada Accident Assurance Company
HEAD OFFICE, MONTREAL

Minim T. H. HUDSON, Fire Department. H. F. RODEN, Casualty Department

The Security- Behind The Policy
It the final argument in doling business, and the agent representing the Company, which can show 
such absolutely gilt-edge security as the investments ol

THE NATIONAL LIFE
AaauaaNCg Com pan y of Canada

has an advantage, which is ol inestimable value. The complete list of securities owned by the Company is 
published in conjunction with the 18th Annual Report. A copy of this report, together with our latest agency 
folder, "Results that Satisfy," will be mailed upon request.

HEAD OFFICE Il II TORONTO

“The Oldest Scottish Fire Office”

The Caledonian
Insurance Co. of Edinburgh

Poanded INN.

Head Office for Canada, 
Dominion Exprett Building 

Montreal
JOHN G.

THE LONDON MUTUAL FIRE
INSURANCE COMPANY

ESTABLISHED fSS9

$7 S3,417.06Assets .........................
Surplus ti Folk y holders

aBOBTHWM *.
Canadian Mi

Die Travellers life Assurance Company
ml r-- Ua

iie.AU OfrlC*: MONTREAL
Bee. UMI. P. GIAHAN. President

TO AGENT*. Write to Ike Home IHTtre tor parllruUra ef 
Hurt renewal e—tract. S aleable territory available In Quebec 
a ad Bottom Outorte.

DUO (TORS :
A. B. €*. VASMON, Tomate 
E. HOMKMMITH. Tomato............................ Vlee-Preeldeat
r' * Wl!^lî!îl AHTBL H.C\ * * W. T. £SStSlirWt~ 

ft. G. M NEMEITT H N. IOWAN

nil

British Crown Assurance
t^arpemUea, limited

of Glasgow, Scotland

U. B. WILLIAM*

HEAD OFFICE - 33 SCOTT ST., TORONTO
gitlEC BRANCH OFFICE
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grease in the vent from the range. If the kitchen 
is not in a separate building, it should l>e sprink- 
lered. Heating apparatus also causes many files. 
It is suggested that the heating plant lie put in a 
fireproof compartment by itself.

A fire in a Chicago hotel started in a vent duct 
from a kitchen range which was connected with 
the ventilating system of the house. The flue 
extended up a pipe-and-wire shaft, which was tap­
ped at every floor for toilet vents. The fire ran 
up the ducts and burned out every toilet, also the 
electric wiring, gas meters, lead water-pipes in the 
shaft, felt covering on steam-pipes in the attic and 
wood doors and other material stored there.

In hotels of the older type fire escapes are 
often found on the outside of the building, which 
can lie reached only through some private room. 
It is easy to contemplate walking up to a door in 
daylight, but when a man is crawling along the 
floor of a corridor in the middle of the night, half 
blinded by smoke, how is he to tell which door he 
is to batter down to make his way to the escape ? 
In Wisconsin, in this type of building, there is a 
strict requirement that there must be no door 
between the corridor and the fire escape, where 
that is used as an exit, and wherever the fire 
escape is to be reached through a room, the door 
must be taken off such room.

There should lie exit lights and signs and care­
ful directions in each room as to action in case of 
fire, with a diagram showing the location of the 
room. It is suggested that lights for fire exits 
should have current supplied from some outside 
souree, so that in case of damage to the power 
plant guests can find their way out. A fire occur­
red a few years ago in a Canadian hotel where 
guests rushed into the halls and many, being un­
able to locate exits, were suffocated by smoke.

SAFETY FOR LIVES AND FIRE PREVENTION 
IN HOTELS.

Fire prevention begins, when building plans 
are drawn, said Hon. Joseph Button, Fire Marshal 
of Virginia, addressing a Fire Marehal’s Conven­
tion last week, 
said:—

In safeguarding life in » residential building, 
such ns a hotel, the special hazard lies in the fact 
that the people are in the building at night and 
that if a fire occurs and fire or smoke spreads 
rapidly, there is every possibility of some of the 
occupants being suffocated liefore they are even 
awakened.

The first essential, therefore, seems to lie that 
of preventing fire from spreading rapidly. Hardly 
less important is the providing of adequate exits; 
the protection of heating and lighting apparatus ; 
good housekeeping generally throughout the build­
ing, the isolation of oil, paint, liedding and furni­
ture storage and similar special hazards. Elevator 
shafts and stairways should, of course, lie enclosed 
with fireproof material. If ornamental stairways 
are desired in the lobby, engineers do not object 
to permitting them for one or two stories, provided 
they are fire-stopped alxwe these points. Several 
floors in the Hotel Lennox in Boston were burned 
alwut four years ago from a fire which started 
in one room and spread by means of an open stair­
way, although there was little combustible trim. 
Stairs enclosed with only thin wooden partitions 
have in several cases prevented the spread of fires 
by shutting off the draft.

There should lie fire alarm systems and extin­
guishers. Sprinklers are the liest protection. 
They have been installed in a numlier of hotels 
and have extinguished fires in many non-fire- 
proof structures.

Automatic sprinklers are especially desirable 
in the basement, even if not installed in the upper 
part of the building. This is particularly true 
where there is mercantile occupancy on the first 
floor or in the basement, as in the Waldorf-Astoria 
in New York. In 1915 there was a fire in the 
Niagara Hotel in Toledo, which started in the 
store-room of the clothing company occupying the 
first and second stories. Two lives were lost and 
six persons were injured. Several escaped owing 
to the fact that they were acrobats connected with 
a theatrical company. Owing to the flimsy wooden 
interior and ixiof, the building was gutted.

If proper care be taken to prevent the rapid 
spread of fires, the next essential is that of exits. 
There should lie at least two separate exits from 
each building and these should lie at or near the 
end of corridors, In the larger buildings even if 
there lie three or four stairways, there must lie 
no blind alleys in which a person may lie cut off 
by smoke.

Seventy per cent, of all hotel fires are said to 
occur during the night and most of these lietween 
midnight and 8 a.m. In 1913 it was reported that 
there was a hotel fire somewhere in the country 
every thirty hours. Resort hotels are particularly 
vulnerable.

Defective electric wiring is a common cause of 
fire, but many blazes also start in the kitchen 
from careless rendering of fat and ignition of

In a very excellent address he

BRITISH FIRE 1.0SSES.
The London Times says: “It is estimated that 

during July the principal fires in the United King­
dom resulted in losses amounting to £495,000 as 
compared with £305,(KM) in July, 1917. The losses 
in June this year are estimated at £467,000. A 
substantial part of July’s heavy total—which at 
one time seemed likely to lie much larger—was 
accounted for by an outbreak, a particularly 
destructive one, which occurred at a tannery 
extract works at Widnes. This fire is expected to 
cost the underwriters over £200,000. Other seri­
ous fires during the month occurred at a biscuit 
factory at Hertford, resulting in a loss of £20,000 ; 
at a chemical works at Newport, which is expected 
to cost £45,000 ; at a woollen mill at Rochdale, 
which cost £70,000, and at a printer’s works at 
Aldershot, which resulted in damage estimated at 
£60,000. For the finit six months of the year the 
principal fires have resulted in damage estimated 
at aliout £2,200,000, which is atsiut the same as 
for the first half of 1917, but £700.000 more than 
for the first half of 1916.

A little thinking and a little cleaning will help 
to prevent a great many fires.

The way to get lower insurance rates is to 
have fewer fires.
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