The Uhroni

Banking, finsurance & Finance.

ESTABLISHED JANUARY, 1881

PUBLISHED EVERY FRIDAY

Vol. XXX1. No. 26

MONTREAL, JUNE 30, 1911. 2iagis Cooy :

Oc
Annual Subscription $2.00

T.Hl speakers at the Pilgrims
ARBITRATION Society’'s dinmer in London

AND PEACE. in honour of Mr. John Hays Ham-

mond, special U. 8. ambassador
to the coromatiom, are credited with having made
the best four after-dimmer speeches heard in Lon-
don for a lomg time. As the speakers were Mr.
Balfour, Mr. Hammond, Mr. Birrell and Mr. Chaun-
cey M. Depew, this is not dificult to believe. They
suffered, however, from the necessary limitations of
the | Mr. H d recognised these when
he alluded to the difficulties surrounding the diplo-
matic representative im choosing a topic for public
utterance. For this reasom he had chosen the sub-
Ject of Peace, as one that conld not offend the most
sensitive and ome particularly appropriate, since
the coromation had brought tegether in friendly
concourse the representatives of all the natioms of
the world.

It suggests the idea that the choice of any other
subject might turn out a casus belll. There was
something pathetic, however, in the unanimity with
which the orators fell into the error of assuming
the consummation of an Arbitration Treaty to be
synonymous with the reign of peace. One would
imagine the date of the dawn of the Millenium to
bhe omnly a guestion of emough treaties. Evem Mr.
Balfour talked about arbitration as inmocently as
though he had gathered all his ideas on the subject
from the goody-goody books amnd believed in the
source of his information as firmly as Tom Sawyer
belleved im the story books. He observed that “Am-
ericans had their problems of Empire and other
dificulties just as Great Britain had, and whatever
temporary quarrels had from time to time appeared
between Emngland and the Unmited States, the reali-
ties of history were too strong for them. They could
not help being in sympathy with each other. Both
countries were emamored of liberty; both had the
same ideals, and surely it was predestined that in
the world's history of the future they should work
together, not by formal alliance, but by deep sym-
pathy in aims and ideals for the cause of civiliza-
tion and progress.”

The thought that arbitration might be a cause of
war was not hinted at, but lots of Canadians, speak-
ing from the depths of their own experience, feel
that some big wars have been fought for less caunses
than certain arbitration treaties imn which the
United States of America has been the party of the
other part. Would any arbitration treaty have
made the United States permit such an aliemation
of territory as Canada suffered by the Boundary

Treaty, which brought the American frontier almost
to the shores of the Lower St. Lawrence?! President
Taft is another enthusiast for arbitration, perhaps
as being a cheaper way tham war for the United
States to get whatever it wants. He puts his trust
in arbitration, but he keeps his gun boats up to
date on the Great Lakes.

o o

HE principal effect of the
THE RECIPROCITY Canadian Reciprocity Bill
FIGHT AT promises to be to infuse new
WASHINGTON. life into the tariff {ssue for
many years. “Nothing is set-
tled,” we are told, “until it is settled right,” and those
who hope for a permanent settlement of the tariff
question by the adoption of the agreement between
Canada and the United States are likely to be dis-
appointed. Already there is a rankliug semse of
injustice among many of the classes most directly
affected on both sides of the linme. The American
farmers declare that the whole burden of free trade
is to be placed upon them, and the American manu-
facturers see in the agreement the thin end of the
wedge which is to destroy the principle of protec-
tion to manufacturing industry. It is generally
conceded that the chief advantages of the bargain
will fall to the much hated trusts and the news-
papers. One trouble is that the ultimate object in
view is mot the same with all the friends of the
treaty. Some are aiming at free trade, some at
annexation, some at a reduction of the cost of living
to the class rather arbitrarily designated “the con-
sumers,” as though every man, woman and child in
the country were not a consumer, and perhaps the
most influential, some who are simply aotuated by a
yearning for cheap news print paper. The Republi-
can advocates of the treaty distrust their Demo-
cratic allies and the Democrats, with even greater
reason, distrust the Republicans within their gates.
Even between the United States and Canada the
consnmmation of the bargain does not mean tariff
peace, but the commencement of a new tariff war.
The friemnds of the pact have dug up the hatchet
which has been buried for years. The greater their
snccess, the greater will be the incentive they give
to the ememy to fight and to stand on guard for a
long time. Among manifold issnes this will he the
dominant one with a powerful class which will feel
safer in the hands of its friends than in those of
its foes.
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Prominent Topics.

Everything in the way of chimate
Smow om the ;5 possible on the continent of
Great Lakes. North America. Wireless messages
received at Duluth, from steamers
on the lakes, say that they are held up by a snow
storm.
The story about the New
Fighting Fire on the Y rk firemen fighting a fre
Twenty-Fifth 8torey. (o the twenty-fifth storey of
a sky-scraper will be recewed
not exactly with suspicion, but with a liberal dis-
count. The man who puts his foot on a match 15
“fighting a fire” even if he does not wear a helmet,
and he can do it as effectively on the twenty-fifth
storey as in the basement.

We do not know whose brilliant idea
Blocks and i was to pave the road opposite St.
Blockheads. (George's Church with granite blocks.

Who ever suggests such a noisy
nuisance alongside any church, should be allowed
the privilege of wearing one of the blocks as a
charm on his watch-chain, as a suitable decoration
and recognition of his intelligence and good taste.

The world seems to have entered
Tuesday's upon an era of exceptional and
Thunder Storm. (estructive natural  phenomena.
In the last three or four years
earthquakes have become common place and now
severe thunder storms have become frequent enough
to call attention to their frequency all over the
northern hemisphere. The storm which shook up
Montreal on Tuesday was remarkable, not simply
for the one bolt which did so much damage by
setting fire to St. Jean Baptiste church as for 1ts
general severity, which, however, was mainly ex-
hausted in spectacular effect. The actual loss of
life and property by lightning in the great centres
of population is surprisingly small, but the aggre-
gate damage done in the rural districts of Canada
is by no means inconsiderable.

The glorious uncertainty of the

Vindication of the |,w was never better illustrated
Sevem Aldermen. than by the long series of con-

tradictory judgments given n

the suit to unseat and disqualify the seven mem-
bers of the Finance Committee, who voted to pay
the expenses of Mayor Payette and his secretary
to Panis. The final judgment just rendered by the
Privy Council settles the question of law and has
the further advantage of being in accordance with
justice, which 1s strikingly characteristic of the
judgments of the Privy Council, where the judges
have less regard for technicalities than they have
for practical justice. The aldermen who have had
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to wait so long for their vindication are to be
heartily congratulated and so is the Hon. A, W,
Atwater, K.C.,, who as consulting ity attorney,
fought the case to a fimish with his usual ability.

The French Senate has been
Aviation Accldents. (iscussing the perils of avia-

tion, and the question was
raised whether the Mumster of War was justified
in permitting army officers to take the risks that
attend the art of aeroplanming, which 1s far from
perfect. We cannot 1magie the officers of the
French army being debarred from taking part in
any useful military experiments on the ground of
the danger involved. We think, however, that the
Government might very properly  distinguish  be-
tween aviation events which are experimental and
those which are prinanly exhibition or sporting
performances. Nearly all the fatalities, it will be
noted, occur at the start of races, where the presence
of huge crowds adds greatly to the risks. Avia-
tors are inspired or bullied into domg things
against their own better judgment, and the specta-
tors take risks themselves of whicli they are
absolutely ignorant. The science, although it has
made marvellous progress, 1s yet in its infancy.
That it has come to stay, no thoughtful observer
questions. [ts possibilities are too great to allow
of its being dropped through any fear of danger.

The submarine break in the Port
Port Hood  [[{ood colliery involving the flood-
Colliery Flooded. ;¢ f the mine 1s said to be
unprecedented n the annals of
submarine mining. Many breaks have occur-
red in mnes under the sea, but never be-
fore 1t 1s said, at the bottom of a mme
The break at Port Hood is reported to be
at 1,030 feet below tide level At this depth,
however, there is thought to be more chance of the
fracture filling up with silt than at a higher level.
No effort is being made at present to pump the
mine, which may have to be abandoned. It belongs
to the Port Hood and Richmond Railway & Coal
Company. When, some time ago, the Company was
reorganized, Simon and A. H. Dyment, of Tor-
onto; Senator Robert Mackay, of Montreal; George
D. Forbes, of Hespeler, Ont, and 1. Waddington,
of Toronto, became the directors, and chiefly n-
terested in it. The total bond issue 15 about
$1,000,000 1n two 1ssues, on which there 15 a g
suit, pending to determine which 1s prior, the Royal
Trust Company and Eastern Trust Company re-
spectively being interested.

o £

A BraxcH of the Canadian Bank of Commerce
has been opened at Golden, B.C, n charge of Mr.

N. M. Foulkes
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THE GENERAL FINANCIAL SITUATION.

.

Cable dispatches state that when the Transvaal
gold was offered this week on the London market
India promptly took $1,000,000 and the Imperial
Bank of Germany secured the balance.  Altogether
the consignments amounted to  $3,000,c00.  The
appearance of the continental competition served
to strengthen the tone of the London market
Germany wanted the gold in order to facilitate the
financing of the heavy payments due at the end
of the quarter. In that country a very large clear-
ance of debt always occurs at the ends of March,
June, September and Besides the
dividends and iterest payments on numerous rail-
road and industrial securities, the interest on a

large part of the bonds issued by the mortgage

December.

e

banks 1s then to be paid. And the payments of
nterest by the land owners to these mortgage
banks also accrue.  Rents, too, are pavable quar-
terly in many cases.  And there are a considerable
number of the official
ofhicials, who receive their salaries quarterly on
these dates. This large concentration of business
upon a few days at the quarter-endings produces
an extraordinary demand for short-date credat.
Under the German system this converges upon the
Reichsbank.  The bank loses gold and its note
issues  expands with a rush.  The Germans have
for some time been discussing plans for bringing
about a distribution of this work more generally
throughout the year. And within the last three
months the Bank of Germany has put mto effect
a plan whereunder those who borroy from 1t on
the first and last day of each quarter must pay
extra nterest for at least ten days, besides the
ordinary nterest charge for the days actually
covered by the transaction.

Bank rate in London 1s still held at 3 pe In
the market call money is 1'. to 2; short bills are
2Y4 ; three months bills, 2%, to 25-16. The Pans
market 1s 2's, the Berlin market, 355. The Bank
of France and the Bank of Germany quote 3 pe
and 4 p.c as heretofore,

In New York the money market 15 still exceed-
ingly soft.  Call loans seem to be pegged at 234
pc, but time money 1s fractionally lower. Sixty
days, 2':; ninety days 25 ; six months 334 to 3's.
The bank statement on Saturday revealed a sub-
stantial increase of surplus.  Counting all mem-
bers of the Clearmmg House —the newly admitted
trust companies, and the banks formerly compris-
g the association-there 1s shown a loan expan-
sion of $31,600,000, and a cash gain of $11,260,-
000. The surplus thus rose $10,200,000 and stands
at $84,502,000. Figuring on the old basis the
banks alone-— the loan mcrease becomes $6,,00,000,
the cash gamn, $8,600,000, and the increase of sur-
plus, $8,3507,000.
$51,320,500

It begins to look as if the speculative parties in

classes, especially  state

The surplus on this basis was

| Wall Street working for higher prices, have some

And tho
notably mcreased 1f 1t becomes more clear that

strong cards to play trength will be

1911 will see the harvesting of lurpge croy Good
crops always promote speculative confidence I he
court decision in favor of the Union and Southern
Pacific combmation 15 a  favors DENINg.
And the large surplus reserves of the New York
banks, taken with the ki edge that vy also
have heavy credit balances m Furope, can at any

time be made an important factor ma compuign for

higher prices.
So far as the money market i Montreal and

Toronto 15 concerned 1t cannot I ud that any

progress towards casier conditions s visible

g A -
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The Dominion Bank

MEAD OFFICE: TORONTO.

BB OSLER, M, P, . e PRESIDENT

W. D MATTHREWS Vicn-PREsiDENT
Capital - - - - - £4,000,000
$3.000,000

Reserve - - - - - -
Asscts - - - - - - $62,500,000

A Branch of this Bank will be established in London, England,

on Ist July next, at
73 CORNHILL, E.C.
This Branch will issue Letters of Credit and Drafts on all important

points in Canada, negotinte Bills sent for collection, make telegraphic

translers, and transact every description of Banking business
Information will be furnished on all Canadian matters
A special department will be provided for the use of visitors and

bearers of our Letters of Credit

CLARENCE A BOGERT, General Manager

The Metropolitan Rank

Capital Paid Up - = $1,000,000.00

Reserve Fund - - = 1,250,000.00
Undivided Profitt - - - 104,696.38
HEAD OFFICE - - - - TORONTO

W. D. ROSS,
General Manager

S. J. MOORE,
President

A GENFRAL BANKING RUSINESS TRANSACTED.

o
Capital Paid-up $6,200,000 Reserves $7,200,000
Assels $94,000,000

7 ol

161 BRANCHES THROUGHOUT CANADA
14 AGENCIES IN CUBA and PORTO RICO

Kindston, Jamaica Briddetown, Barbadoes.
Nassau. Rehamas.
Port of Spaln and San Fernando, Trinidad.

———e e
LONDON, Eng., NEW YO
Princes 81, E. C. 68 Willlam :.':‘ﬂ

In connection with all ¥ hes. '
SAVINGS @ & o i demonits of oNK DOL

DEPARTMENT 20t furrent rates 0 OF credited

EASTERN TownsHIPS BANK

CAPITAL $3,000,000 RESERVE FUND $2,250,000
HFAD OFFICE - SHERBROOKE, QUE.
—

With ever EIGHTY BRANCH OFFICES
in the PROVINCE OF QUEBEC we offer facilities
possessed by NO OTHER BANK IN CANADA for
Collections and Banking Business Generally
in that lmportant territory.
——

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

2 1IN
Bank of Nova Scotia "oy
CAPI > . . .
arsemvVE vinn o C o ! ‘:’3.7?!;82
MEAD OFFICE : HALIFAX, N.S.
DIRKCTORS,

Joun ¥, Paveany, President CHARLES ARCHIBALD, Vice P ||
R. L. Borden G S, Campbell J. Walter Allison s
N. Carry Hector Mclunes H Plimmer

General Manager s Office. TORONTO, ONT,
M. A Richardson, General Manager. 1. Waters, Asst Gen Manager
Geo, Sanderson, C. D Schurman . Inspectors, ;
101 —_— BRANCHERS — 101
Hranehes iu every Frovince of Canada, Newfoundland
UNITED STATHES © Boston, Chm.o' New \’;-’:‘“. .
Corresvondents in every part of the World. Dirafts hought and sold

Voreign and domestic (etters of credit issued. Collections on all poiots .,

THE HOME BANK

Of Canada

office  TORONTO o'uing

Granches and oennectiens Mroughout Conadn

Briush and Foreign Correspondents in all the
important cities of the world.

COLLECTIONS PROMPTLY DELIVERED AND REMITTED
JAMES MASON, Gen. Manager

The Bank of Ottawa

Established in 1874,

Your business with the .
MINING DISTRICTS

NORTHERN ONTARIO

can be handled to your advantage
by this Bank.
BRANCHES AT
PORCUPINE, COBALT,
HAILEYBURY.

GEO. BURN,

Ceneral Maniger
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While the 5! pe. rate for call loans is still sup-
posed to be in force, it is said that some loans

THE CHRONICLE. 033

was made in May, 1910. In point of fact, prac-
tically the whole of the increase 1s in the banks'

recently made have commanded the straight 6 per l holdings of notes.  The specie in the vaults of the
cent.  The business and financial interests of the | banks was at the close of Apnl, $35,388,373; at

country, those at any rate which depend largely
upon bank credits for carrying on their operations,
will be glad to note the tendency among the banks
to make substantial additions to their paid-up cap-

ital.  Following the announcement by the Can- |
adian Bank of Commerce of an issue of $2,000,000 |

at 180, the Dom nion Bank has annouv.ced an issue
of $1,000,000 at 200. Then the new International
Bank will in a few days join the list of going banks
with its $10,000,000 subscribed capitalization, of
which it appears $1,000,c00 is so* far paid-up.
And it is said that another important bank is likely
to issue at least a million of new stock at a sub-
stantial premium. So there 1s a fair prospect that
i the course of ten months or a year these four
nstitutions alone will have contributed an increase
of say $0,000,000 to the paid-up capital of the
banks, and they will have also increased by that
much their ability or capacity for supplying tax-
free currency. THE CHRONICLE has no hesitation
in repeating what it said in the special article last
week on the matter of the increase of bank capital,
that the increase of business available for the
chartered banks is of a permanent nature, and it
would be glad indeed to hear of further announce-
ments of new stock issues by the solidly establish-

ed banks.
S »

THE MAY BANK STATEMENT.

References have already been made in our col-
umns to the heavy task which lies before the
Canadian banks next fall, should the present
promise of the crops hold good, and some courses
of action have been pointed out, the adoption of
which in our opinion are necessary, if the expanding
demand for banking accommodation is to be met.
So far as the task immediately confronting the
banks is concerned, it would appear from the May
statement that they have now begun the task
of strengthening their resources against the de-
mands of the fall. Counting the specie, legals,
net foreign bank balances and foreign call loans
as reserves, and applying the total to the sum of
the deposits and note circulation, less the holding
of notes and cheques of other banks, the May
proportion of the banks' reserve to their net lia-
bilities is 26.53 per cent. This is a considerable
advance from the April position, when the propor-
tion was 23.85 p.c.

It will be observed that in comparison with last
month, the holdings of specie and Dominion notes
of the banks have increased very largely—by
$6,656,524, or nearly twice as large an advance as

the end of May, 't was $35,802,440.  On the other
hand, Dominion notes, which m April were $76,-
423,045, by the end of May had risen to $82,000,-
300. In our issue of June 2, we anticipated  this
showing, as a result of the recent importations of
gold from New York. We then pointed out that
at April 30, the total gold in the vaults  of
the banks and m the Dominion Treasury exceeded
$111,000,000, and we anticipated that by May 31,
the $120,000,000 mark would have been approach-
ed. The returns show the stock of gold in the
vaults of the banks and in the Dommion Treasury
to have been on May 31, $118,440,580. We also
pointed out that it was to be expected that the re-
turns of the Finance Department for May 31,
would show a considerable increase in the total
of Dominion notes outstanding, and suggested that
the circulation would probably reach $05,000,000
on May 31. The returns of the Finance Depart-
ment show that our estimate was somewhat too con-
servative and that, in fact, the circulation of Dom-
inion notes on May 31, was up to $08,314,348 4

In other respects, the May bank statement 1s,
generally speaking, of a normal character.  Atten-
tion may be called to the very large increase over
April in the foreign bank balances, especially in
those in the United Kingdom. The net balances
in banks abroad at the end of May were, in the
United Kingdom, $23,038,230; elsewhere, $25,-
508,801, a total of $48,547,127. At the end of
Aprll. the net balances were, m the United King-
dom, $14,005,502; elsewhere, $22,534,163, a total
of $37,220,755. This large increase of approach-
ing $11,500,000, 15, as we said last month, distinct
and gratifying evidence of the continued flow (?f
capital —chiefly British capital- to Canada.  This
gain in balances in banks abroad 15 the chief factor
in the increase in the banks' investments abroad, in
comparison with the previous month, as shown
below : —

May 31, April 3¢, May 31,
1911, 1911 1910,
Due by banks In U. K. $25,066,612 $17.366,568 $16,123,926
Due by banks in other e
countries. 20,402 841 2:.0!1.998
Forelgn call loans. . . S8.745,080 126,480,266

Forelgn current loans. . 33,918,314 22,783,963 38,014,462

$178,122,847 $162.319,275 $206,700,652

Due to banks in U. K. $2925376 §2 NT6 0 86787017
Due to banks in other
countries. . ... ...
Forelgn deposits. . . .

3,083,950 4,008,923 4,261,403
69,442,818 6U.062.268  K0,480.233
".'o;,:;.'..‘..lu $75,802,167 $91,538,063
*Net investments .

‘lbroad ........ $101,767,700  $86,487,108 $115,162,599

*Apart from investments in forelgn bonds, debentures, ete.

The other leading items show the strengthening
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch s Head Office, Guardian Buildind, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins, - (Deputy Chalirman) Assistant Manager.
Jo 0. Gravel, R. Wilson=Smith.

/LIVERPOOL )

Head Office : 112 St. James Street, Montreal.

¥
C(ANADA BRAM(N, NCAD OFFWE, MONTREAL. DIRECTORS
DIRECTORS | 8ir E. 8. Cloustos, Bart., President.
Sir E. 8. Clouston, Bart.. Chairman J Gardner Thompoon, Vice.President and Managing Director.
Gee. E. Drummeond, Eoq., F. W, Th-rﬂ- Eoe. Geo. E. Drummond, Evq.. F. W. Thompson, Esq.. Sir Alex. Lacoste,
8ir Alanandre Locoste, M. Chevalior Eeu. M. Chevalier, Eeq.. J. W. Binnie, Secrefary.

J. Gardner Thempsan, M. William Hey, Amistant Secretary.

anager
J. W. Binnie, Deputy Manager Williom Hey, Ast [ M.

TheNorthern Assurance Go. Limited

‘‘Strong as the Strongest"

INCOME AND FUNDS 1910 HEAD OFFICE FOR CANADA,
Accumulated Funds, $37,835,660
Uncalled Capital = 15,500,000 88 NOTRE DAME STREET WEST
Total - - $51,535,660 MONTREAL.

G. E. MOBERLY, Supi. of Agoncies. ROBERT W. TYRE, Manager.

FIRE ' LIFE MARINE ACCIDENT

‘Commercial Union Assvrance Co.

' LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed : ] ] : $14,750 000

Life Fund and Speclal Trust Funds @ : 2 43, 596,000
Total Annual Income exceeds ] ] ] 36 000 000
! Total Assets exceed ] : ] ] : 111,000 00

Deposit with Dominion Goverament ' 1,187 660
Street.

' Head Office Canadian Branch: Commercial Usion Bullding, % % keeeiine.
Applicatiens for Ageacies solicited in unrepresented districts: Jo MCEGREGOR, Alonager.

L W, 8 JOPLING, Supt, of Agencies, Canadénn ri-anah
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of the banks' resources during the month.  Deposits l we suggested last month n reference to the Apnil
in Canada made the satisfactory advance of over | decreases, shown by eleven of the banks mn this con-
$23,000,000, against an increase last year of above | nection, of the repayment of loans contracted
$13,000,000.  On the other side, securitics are more | pending borrowing in London, which have now
than $2,000,000 higher than in April. Canadian | been repaid from the proceeds of issues recently
call loans again show a slight contraction of | made in London by Canadian mumecipalities and
$122,837, but foreign call loans have gone up by | corporations.  This total would also be affected by
over $4,000,000. After the heavy increase of re- | the closing-up of credits which follows naturally
cent months, there is an unfamiliar look about the | on the opening of St. Lawrence navigation, and the
Canadian current loans, which have contracted by | transfer of commodities, which have been kept
$3,030,081 to $708,003,677—a probable result, as | store, to Furope and elsewhere,

Statement of the Chartered Banks of Canada.

Statistical Abstract for Month Ending May 31, 1911, glving Comparison of Principal Items, with
Increase or Decrease for the Month and for the Year.

(Compiled by THE CHRONICLE.)

Ine. or Dec, Increase or

May 31, { April 30 May 31, Inc. or Dec,
= ' formonth Decrease for .

Assets, 1911 ’ 1911 1910 1911 month, 1910. for Year.

‘ . SRr———
Specie and Dominion Notes ..... ..... /§ [18463 242§ 11151231« $103,923335 + $6,656,524 + $ 3,528 894
Notes of and Cheques on other Banks ...  45,250.605 426850 20 38520,200 + 5,605, 2| 4 4,774,095

+
+
Ueposit to Secure Note Issues .......00000 5,002,290 B 08N 2ux 4,689,000 4 4,000] 4 3,006 4

$ 14,5645.509
9,768 401
2

Loans to other Banks in Canada secured.| 3825265 %520 040 + 5,215 + 2,218

Deposits with and due other Bks. in Can.|  6.311,013 7,141,127 850,108 4 1,678,442 —

Due from Banks, etc,, in U, Kingdom...| 25966612 17,366,056+ J123,926) 4 R.600 044 4 6,932 K75 ¢ 9,542,686

Due from Banks, etc., elsewhere........ 20 4°2.541  20634,08 27,081 9ux 4 2830,760) 381,969 4 2410543
Dominion & Prov. Securitief.. vooaee 10,788,710 (0,900, 70% 18,212,008 202,995) - 130,045 — 7,419,255
Can, Municipal, For. Pub. Securities. 23,420,751 25,497,116 22,012,004 — 76,335/ 4 280,791 4 1,408,707
Railway and other Bonds and Stocks 60,515 618 53,301, 56,000,716/ + 2 54+ 50,125 {

Total Securities held.....vovenesvenane 95,080,112 02,855,607 96,255,708 +

Call Loansin Cansda..... oo ooesses|  BT,700853)  BT,812,090  58,150,05
123,4+

- 200,873 —

449,197

Call Loans outside Canada B8, 745,050/ 84,535,650 40 [+ 26735, 186

Total Call and Short Loans «e.ueeeees| 146,450,955 142,365,445 183,650,310+ 4,080, 851+ TLL60%, 407 TAT, 8,088

Current Loans and Disc’ts in Canada! 708,093,677 7.2,032 75+ Glil,'.'u‘»,.’:hi — 3,939,081|+ 4,999, 2:0 64,817,159

Current Loans and Disc’ts outside.. . 33.‘.0!",3“|_4:l TNL06T 34,014,462 1 134,351~ 622, 4,096,148

Total Current Loans aud Discounts,.. 742,011,991 745,516,721 651,260,980 —  4,804,730| + 4,377,106 60,76 il
|

) 23,506,628

Aggregate of Loans to Public..... ....e.| 888,406,924, $88,185,000 $64,900,206 + 231,855

16454054 1,590,217 1,345,762 —  141,814]—
7,212,743 7,028,081 6,534,094 + u,f.r.q-!q-

27,508,633 27,078,620 22,701 400 4 459,954
2,420,228 2386682 1,825,076 4 33,506, 4 505,162
ll.l'.’o,':z:i_l 9,368,634 — 1,575,934 — 1,151,0 9
1,270,914,407 1,2 1,200,991, 218 + 24,107,992 25,140,249 64,925,149
Notes in Circulation......coeeieraeevens|  SLSE2218  BL64T088 17194300 — I.T'N.K?"( . 1,681,8+4 + 4667874
Due to Dominion Govern t . 6,034,866 4,655,365 15,635,061 +  1L,376,5011 4 2,232,066 9,600,195

2,628,025
42,182 0671
a7 625,169

13,159,802 4 U600, 740

Due to Provincial Governments......... 27,000,631 26,604,060 29,625,659 396,565, +
Deposits in Can. payable on demand 208,754,206 281,96
Dep'ts in Can, payable after notice. 562,209, 14x 5558

69 256,651,000 + 16 8]

Total Deposits of the Public in Canada, 560,993 154  837,i8 THEL,332 614 + 25,206,005 +

Deposits elsewhere than in Canada... 69,4281  69,06: N0 489,233 + 340,550 ¢ 3,849,192 — 11,046,415
Total Deposits, other than Goverament.. 930,436, 172 906,540,607 861,521 ,=47 + 23,556,600, + 17,048,050 4 65,614,325
Loans from other Banks in Canada.... 3,019,502 3,599,966 4,108,074 + 19,836+ 20,006 — 185,272

52,210

Deposits by other Banks in Canada. 5,209,195 5,649,715 5,156,92~ 440517 4 5421
Due to Banks and Agencies in U, K. ... 295476 2,670,976 6,187,411 4 267,400] «
Due to Banks and Agencies elsewhere. .. 3,953,950 4,008,921 4,261,403 — 114973 —~
Other Liabilities. oo veianecernneiane. D2TH,760 X AZR008 11,038,085+ BAT,T2T 4

TOTAL LIABILITIES .eovus oviesanes 1,070,651,000 1,046,506,776 1,015,631,590 + 24,144,274+ 22026,045 05,019,160
Ceptal, o¢, k '
|
Capital paid BP ... vy veeecaes sevannnen. 100,292,701 100,648,717  0R,315.012 ¢ 244,074 4 9T 578 4 2,571,719
Pund. o covesenens connne o smen  B6,690,8290  B5 213740 79,254,915 4 1,477,080 - 105,545 + 74355014
Liabilities of Directors and their firms.... 9,520,853 0,305,642 9,083,550 4 215241 — 1,389,737 + 457,043

Qreatest Circulation in Month.. .... . K7,034,175'  89.796.521 AL 419,561 — 2,762,346 — 651,539 + Sul4614

.
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LONDON &
LANCASHIRE

FIRE

INSURANC OMPANY

ONTARIO AND NORTH WEST BRANCE

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St, Cor. St John St MONTREAL.

LONDON&
LANCASHIRE

GUARANTEE &

A((IDE! T

HEAD OFFICE - -  « TORONTO

MONTREAL IIA\( H: Thomas F. Dobbin, Resident
Secretary, IQM S1. James St.
QUEBEC BRANCH 1 C. E. Sword, l-ald--l Secretery,
(1] sc “Poter 1.
WINNIPERG llANCll A. W. Blake, District Secretary,
Canada Bulldiad, Dosald Street.

CANADIAN L'RECTORS.—Hon. C. J. Doherty

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND.
1. BON, LORD WENLOCK, Chairmas.  ASSETS $13,000,000

ESTABLISHED 1834,
JAMES HAMILTON, Esq., Manager.

FIRE INSURANCE granted on every description of property at Tariff rates,
LIVE STOCK INSURANCE. 1his anpany has a large Live Stock business in England and elsewhere, and is the

FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons,

Alphonse Racine, Esq.

G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

(Canadian Manager, P. M. WICKHAM, Montreal.

WESTERN

ASSURANCE COMPANY
Incorporated In 1857

ASSETS, $. 3 $3,213.438.28
LIABILITIES, 409,254.36
SECURITY to POLICY-NOLDERS 2,744,183.92

LOSSES paid since onulnlion ol Com-
pany ! . . . $54,009,727.16
DIRECTORS
Hon. GEO. A. COX, President. W, R. BROCK, Vice-President.
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C, LL.D.

D. B. HANNA E. W. COX
JOHN HOSKIN, K.C., LL.D. GEO. A. MORROW
ALEX. LAIRD FREDERIC NICHOLLS

AUGUSTUS MYERS
JANES KERR OSBORNE

SIR HENRY M. PELLATT,C.V.0.
E. R. WOOD

HEAD OFFICE, TORONTO

FOUNDED 1792.

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.
CAPITAL, $4.000,000.00

SURPLUS TO POLICY IOI.DEIS . 7 748 ,980.17
ASSETS 411.66
LOSSES PAID EXCEED . |49.374.3I!.65

ROBERT HAMPSON & 'SON, LIMITED

GENERAL AGENTS FOR CANADA. MONTREAL.

Union Assurance Society

— MBEGRD IN THE ———

Commercial Union Assurance Co. Limited of Loaden, Eng.
Total Funds Excesd - $86,250,000.  Security Usexeslied
<o CANADIAN BRANCH ¢ ....

Gerser 8¢. James & NHcGill Strests “te Hoatreal
T. L. HORRISEY, Manager

FIRE
AGENTS' TEXT-BOOK

By J. GRISWOLD.

An annotated Dictionary of terms and technical
phrases, with a policy form book, and tables.

Price - - -« 8300

THE CHRONICLE, Monfreal.
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BANK INSPECTION: SIR EDMUND WALKER'S
PROPOSAL.

Sir Edmund Walker, president of the Canadian
Bank of Commerce, recently delivered before the
Institute  of Bankers, i London, England, an
address on banking in Canada. While we have
not before us at the moment, the full text of this

address, from the summaries which have come 1o

hand by mal, it would appear that the address,
whose mam object, it is stated, was to demonstrate
the soundness of the banking situation, i addition
to dealing, in Sir Edmund's usual masterly manner,
with the Canadian banking system as a whole, con-
tained an interesting announcement on the subject
of the banks' policy with regard to inspection.  On
this question the London Canadian Mail quotes
Sir Edmund Walker as follows:

We have in Canada no system under which the annual
statements of banks are verified by independent auditors,
nor have we, as in the United States, a system of Govern
ment bank examiners. At the revision of the Bank Act
In 1890 we resisted the attempt to introduce either of
these systems, because, in our opinion, they tended to
produce in the public mind an assurance of safety which
would certainly not be warranted by anything that ex-
ternal examination could accomplish. As we are at the
moment engaged in one of our decennial revisions of the
Bank Act, the subject is one of unusual interest in Canada.

The Canadian Bankers' Assoclation, which had already
been in existence for about ten years, was regularly incor-
porated in 19500,

For many years, some members of the Canadian Bankers'
Assoclation have thought that there should be In the
Association a committee of bankers possessing the respect
of the bankers as a whole, having authority to confer with
the authorities of any bank which seemed to be getting
into bad courses. In this way the worst features of recent
bank faflures might have been averted, even If the actual
failure of the bank could not. The conviction that no in
spection would be of any real benefit to the public unless
made under the auspices of the banks acting as a whole,
caused the speaker to work out a proposal which, with the
authority of the committee of members of the Association
having the subject in charge, will be offered for considera-
tion when the Act Is discussed by the bankers with the
Government. If the suggestions are accepted, the Govern
ment will impose upon the Canadian Bankers' Associa-
tlon, within well defined limits, the duty of bank insper
tlon.  The Assoclation would, as a consequence, appoint
a bank examiner or examiners, with assistants, Such ex
aminers would perfodically-—say, not less often than every
two years—visit the head office of every bank in Canada,
and test the accuracy of its balance-sheet in a manner
quite as complete as any audit,

This 1s the first public announcement regarding
proposals  which will be made by the Canadian
Bankers' Association, when the revision of the
Bank Act comes up at Ottawa next session. It s
known that the amendments to the existing Bank
Act, which appear in the new hill mtroduced into
the House of Commons formally last December,
were drafted without consultation with the Cuan
adian Bankers' Association.
posal for examination of the banks by officials of
the Association, is the alternative suggested by the
bankers to Mr. Fielding's proposed audit by
nominees of the sharcholders.

THE CHRONICLE.
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ROYAL INSURANCE COMPANY, LIMITED.

The Royal Insurance Company, of Liverpool,
has enjoyed four years of prosperity since the San
Francisco disaster mvolved it paviments aggre-
gating  practically  $6,250,000.  In  those tour
years, as was pointed out by the Charman at the
recent annual meeting, the Company has not only
obliterated the draft upon its floating funds, which
the payment of the San Francisco losses entailed,
but also, 1t has restored, by additions made to the
funds, the ratio of reserve to what it was prey iously
to that disaster.  Having regard to the reserve re-
quirements of the increasmg premium income, this
15 a magnificent record, with which those associated
with the Company may well be satistied

In regard to 1910, the results of the Company's
fire busmess were very similar to those of the pre-
vious year, as the following comparison shows :
19040, 110
Premiums after deductions of re-

Insurances. . SIS 6T
Net Losses.. .. .. .. .. .. .. 9,02
Ratio of Losses to Premiums.
Fire Fund at end of year.. 11,193

3 13,626,666 66

Again, it will be observed, a fine increase is
recorded n the net premiums received by the Com-
pany.  These created a new high record at $18,-
056,027, an advance of practically $520,000 upon
those of 1909, which figures i turn constituted a
$400.000 merease upon those of 1508, It may well
be said, in fact, that the great disaster at San
Francisco, mstead of bemg a set-back but slowly
recovered from, served as an incentive to further
efforts by the Royal, for from 1006 and onwards
there have been continued unbrokenly vear by year,
those advances in the Company’s net fire premiums,
which have been so notable a feature of the Com.
pany's reports for a number of years.  The time
can scarcely be long postponed, ‘when the Roval's
fire preminm income will reach the immense annual
total of $20,000,000

Net losses at $0,300,250 are shghtly higher than
n 1909, bemg 404 p.c. of the premmum income
A sequence of heavy losses i the closmg weeks of
1010 caused some disappointment i this regard,
but the 1910 record 15 not an unsatisfactory one.
Expenses have been kept at about the same relative
level as in the previous year —an mdication, mn these
(l.l_\‘s of keen competition, of  constant  vynlance
and careful orgamsation.  After meeting  losses
and expenses, there 15 left a surplus on the year's
tradmg of $2,820,814, as compared with a surplus
last year of $2,770,092. Of this surplus $2.433.-
333, as was the case last vear, 1s transferred to the
Fire Fund, rasing this tund to $13,006,007  As
showing the nnmense strength of the Roval's peosi-
tion in this conmection 1t may be pomted out that
funds, apart from capital, available 16 meet the
obhigations of the fire department, wclude moaded
tion to the fire fund of $13,020,007, 4 reerve fund
of $:,"’?~'h,lnﬁ/‘_ and a profit and balance of
$4,810,284, together o totil of $20

20,018, or
nearly 140 pe. of the vear's pr

The following table of the Roval's net preminms,
net losses and loss ratio dn the laat decade
tlustrates effectively not anly the great growth of
the RH).!I (lurlng these ten years, but also the fact,
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London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 1720

CAPITAL PAID LP $2,241,373
TOTAL CASH ASSETS 22,457,413

Head Office for Canada, - MONTREAL
W. KENNEDY, W. 8. COLLEY, - Joint Managers.

SUN "oFrice"

FOUNDED A.D. 1710.

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862

For Agency Contracts, Ontario and Quebec, Apply to
Sraseh OBce— 200 Bt James Nt Neatreal. W J. NESBITT, Sapt of dgencies
Menitebe, Alberta and Sashatchewan
THOS BRUCK, Kesident Manager, Bulman Block, Wianipeg
Br.Colamble. ~CORRET & DONALD, Gen, Agents, Vancouver, B.C.
Toreate OfMee- 1214 Wollington Ntreet Fast, BURKISS & AWEATHAY, Con. Ageats
T. L. MORRISEY, Maneagder.

Head Office s
Threadneedle Street - London, England
The Oldest Insurance Office In the Werld

Surplus over Capital and all Liabilities exeveds
$l0 000,000

Canadlan Branch :
1S Wellington Street East, Toronto, Ont.
H. M, BLACKBURN, Manager

This Company commenced ‘business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, . «  $1,000,000
HEAD OFFICE: . . MONTREAL
President, Hoa. H. B Raiaville Vice President, J. M. Wilson

J. €, CLEMENT, Jr., General Manager,
Responsible Agents wanted in Montreal and Province of Quebec

PHCENIX OF HARTFORD

TovaL Cagw Ageets: - - - $10,737,657.32
ToraL Losses PAID: - . 687,969,8630.19

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorlzed Capltal $1,000,000
Subscribed Capltal . - 480,100
Deposited with the Domielon Govern- 52.916.57

meat for the protection of Policyholders
H. H. BECK, Manager

Applications for Agencies throughout the Proviace of Quebec
are invited

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec,

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 18359,

ESTABLISHED 1809
Total Funds Exoeed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A MacNIDER, lso Chairman Cuas. F. Sisx, Esq,
. N. MonceL, EsQ,

Head omcc for the Dominion @
78 St. Francois Xavier Street, - MONTREAL.

Agents In all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

All!f! . . . $8557,885.95
RES ‘I.S.O7l.ll
oT"ln LIA-ILITIES 20,687.91

——— 215,789.19

Surplus to Policy-holders - u« 126.76

Head Office: §9 St. James St., Moatreal

FIRE INSURANCE EXPIRATION BOOKS

MAGURN

FOR THE MERCHANT AND MANUFACTURER

These ingenious and valuable books in the hands of
ashrewd agent, who sims to secure and control the best
business of his place, are invaluable.

Pries, 50 ooats and $2.00 por oepy.
THE CHRONICLE, Meontreal.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 18085.

Head Office for Canada,
71712 ST. JAMES STREET

Montreal

J. 0. BORTHWICK,
Canadian Secretary.

LANGING LEWIS
Canadian Manager.
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that during favorable years results are such that
the reserves can be strengthened against inevitable
conflagrations to such an extent that the conflagra-
tions can be met with equanmmity.

Year. Net Fire Premiums. Net Losses. Loss Ratlo.
19%01.. .. .. .. ..$12213,000 e
1802.. .. .. .. .. 13,448,000 523 p.c.
1903.. .. .. .. .. 13,863,000 488 poe
1904.. .. .. .. .. 14,578,000 8,443,000 68 pe *
1808.. ¢ s oo o 34,868,000 6,700,000 45 pe
1906.. .. .. .. .. 16,699,000 13,145,000 788 pe t
1907.. .. .. .. .. 17,860,000 9, 479 poe
1908.. .. .. .. .. 17,975,000 H.439,000 525 p.o.
1909.: i o e s X 9,026,000 489 poe.
1910. . 18,456,000 9,369,000 194 pe.

* Baltimore and Toronto Conflagrations. !
+8an Francisco Contlagration.

THE LIFE DEPARTMENT.

It says much for the excellence of the Royal's
life orgamsation that in 1910, which was the first
vear of a new quinquennium, the flow of new busi-
ness was not only mamtained but increased. New
policies were issued for $8,288,303, which 15 a
substantial increase over the new business of 1900,
In this connection the Royal, is, of course, in the
fortunate position of bemg able to pomnt to a re-
cord of having paid the same rate of profits dur-
g a period of 45 years, and the liberal distribu-
tions so recently made to policyholders would be
an effective argument with new insurers and an
inducement to existing policyholders to increase
further their insurance with the Royal.  Total pre-
miums for the year, after deducting reassurances,
amounted to $3,671,201, and nterest, less imcome
tax, to $1,730,054. Claims were favorable, reach-
ing  $3,240,345, including bonus additions of
$630,036. The life fund, which at the beginning
of the year stood at $45.780,742 was mcreased at
its close to $46,508,428.

THE MARINE DEPARTMENT.

Among what may be termed the mmor activities
of the Royal, attention may be called to the great
progress which 1s being made by the Marime De-
partment. Premiums last  year were $2,708,155,
an crease of nearly $1,000,000 upon the previous
year. This 1s due in a measure, as the Chairman
explained at the annual meeting, to better rates
having been obtaable for certain classes of risks,
but mainly to the intimate relations, which have
been established, between the Royal and the British
and Foreign Marine Insurance Company. The
Royal, with its worldwide orgamsation, 1s m an
excellent position to build up a great marine busi-
ness, both in England and abroad, and a large
mcrease in the business and the importance of this
department may be anticipated n the near future,

THE ROYAL IN CANADA.

The Royal has been engaged in the Canadian
field since 1851, and occupies in the underwriting
activities of the Dominion that promment position
to which 1its great strength and ample resources en-
title it.  Under the able direction of Mr. William
Mackay, manager, and Mr. J. H. Labelle, assistant
manager, of Montreal, a large fire business 1s

transacted throughout the Domimon  lLast year
the Royal received for premiums in Canada, net
cash, $1,221,855, the largest amount received by
any single fire company operating in the Canadian
ﬁc{d. Net losses incurred last year were $680,316
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In the fortystwo years, 186g-1g10, the Royal re
ceived in Canadian fire prencams $20,405,871, and
pad out for Canadian losses durmg the same
period $10,740,513.  Last year also saw a con
siderable expansion m the Royal's hite business
Canada, for which Mr. A. R, Howell, of Montreal,
1s secretary. Premiums received were  $140,875,
amount of policies new and taken up, $1,273,170
and net amount of msurance m force at the end
of the year $4,320,540

We referred last week to the retirement of Mr.
Charles Alcock, the Royal's able General Manager.
Under his management, mnmense strides have been
made by the Royal, and with the fine tradhtion he
has established continued, as we have no doubt o
will, it may legitimately be antiipated that dur-
ing the coming years, the satislactory story ol the
past will be continued, and that the Royal will

[ continue to advance both n the extent of its bus

ness, and in the immensity ot ats hnane 1al resources

S S
INCREASED BANKING FACILITIES,

In a special article published by THE CHRONICLE
last week it was pointed out that the mcrease of
business available for the chartered banks bemng of
a permanent nature, it is desirable that the existing
institutions should largely icrease thewr capitals,
a process which could be accomplished with ad-
vantage to all concerned.

The Canadian Bank of Commerce has already
announced an issue of $2,000,000 stock at 180 per
cent, and it has been followed by the Domimion
Bank, with a new issue of $1,000,000 stock at 200
pe. We have reason to believe, also, that a third
important bank will shortly issue at least $1,000,+
000 of new stock at a premium.  Additionally  to
the above, the new Banque Internationale will jom
the list of active Canadian banks with a subscribed
capital of $10,000,000, of which $1,000,000 has
been paid up.  There 1s no doubt that other mpor-
tant banks will also increase their capitals. As
pointed out in our weekly article on the Ge neral
Finanrial Situation, appearing on another page, the
business and financial interests of the country «de-
pend largely upon bank credits to carry on their
operations

S S
BRITISH FIRE INSURANCE RESULTS.

The experience of the year 1910 might be de
scribed as of about the average, writes the Fcono
mist, in its usual interesting annual review ot
British fire insurance.  There were no really serions
\l)h".(“[‘.llh ns, contimues th authority, but the
competition for business results i a more generous
policy with respect to claims, so that the loss ratio
has a tendency to rise all round. To counteract
this the larger offices are inclined to scrutinse risks
more carefully before accepting them, so that while
every effort is made to increase the business on the
hooks, the actual premiums received do not reflect
the activity of the new business departments of
the offices.  The adoption of an enterprising pohicy
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THE BRITISH AMERICA
ASSURANCE COMPANY
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HEAD OFFICE: TORONTO

Old Reliable Progressive
Cepital, - .« $ 1,400,000.00
Assets, . . - 2,016,670.59

Losses paid since organization, 34 470,303.91

DIRECTORS:

W. K BROCK, Viee President
GEO, A, MORROW
AUGUSTUS MYEKS

Mo CRO. A, (OX, President.
1 -lu nl Ml(lln\v M

lnll\ M 'AKI\ KO, LLD IMIIDKKIL NICHOLLS
I, B HANNA JAMES KERR OSBOKNE
ALEX. LAlkbh llll HENRY H PELLATT
Z A LASH, K.C, LLD, K. R. WooD

W. . MEIKLE, Managiug Director

P. H. SIMS, Secretery

EVANS & JONNSON, Genersl Agents
26 St. Sacrament Strecl MONTREAL

W. B. MEIKLE, General Manader

First_British_lasuranee Company Established In Cousde

A.D. 1804

Phenix Assurance Co. Lu.

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE
TOTAL RESOURCES, over $78,500,000.00
FIRE LOSSES PAID - 330,000,000.00

DEPOSIT with Federal GCovernment and

Investments In Canada, for security

of Canadlan policyholders only, exceed  2,500,000.00
ACENTS WANTED IN BOTH BRANCHES. Apply 1o

R. MacD. Paterson
J. B. Paterson, }"‘"“‘"‘

100 St. Francois Xavier St. - Montreal.

NORWICH UNION
FIRE OFFICE.

POUNDED 1707
AGENTS WANTED

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters

Policies secured by Assets - su.no 603

PROVINCIAL AGENTS.

Jme. W lou.l,

Jessrm Muaray,
Tereats, Out. Montreal, Que.
unn Ih-.o-. l Mawvon, WmTs & Cu.n-
g S$t. John, N.B.
Autun { LL, Hoaacs Hastasp,
Charlottetows, P.k L.
T.D. ncumou. Supt. for Camada, Torvite.

LONDON MUTUAL
FIRE

INCORPORATED 1859
Fifty-two years old end etill growing bigger and
stronger every year and increasing the number of ite
policyholders. :
A good Company for Live Agents

HEAD OFFICE - - TORONTO

D. WEISMILLER,
President and Managing Director

L'UNION
FIRE INSURANCE COMPARY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager tor Canada :
MAURICE FERRAND.

INSPECTORS WANTED.

A leading Canadian Life Insurance Company
has vacancies for two Inspectors for the Prove
ince of Quebec. Applicants must have a
knowledge of Lile Insurance and be personal
producers. First class contracts will be given
to the right men.

Apply in conlidence to Box 1502,

The Chronicle,

MONTREAL.
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respecting new business naturally swells the ex-
penses, the more o when only the best class of

risks 1s accepted, so that in recent years the margin

of profit has been declining.

Analysing the returns made b eighteen of the
leading British fire offices, the Economist finds that
last year there was an increase of £480,000 mn net
premiums and of only £170,000 1 outgo, losses
and commission and expenses, so that the under-
writing surplus, without adjustment for unexpired
risks was over £ 300,000 higher than in the previous
year. This surplus represented 104 pe. of the net
premiums as compared with 15.2 per cent. last year

In the case of the same eighteen companies, the
average ratio of losses has fallen by 1.4 p.c. of
the premiums, as compared with the previous year,
to 48.7 p.c, but expenses have risen by 0.2 per cent
to 20.2 p.c. Rising expenses, observes the Econo-
mist, have been a feature of fire insurance accounts
in recent years, and the only possible way of meet-
ing this rise seems to lay in the greater scrutiny of
risks; in the present period of competition it is not
possible to economise on commission. Regarding
the changes in losses, the Economist observes that
these are due more to the incidence of the claims
than to any artificial selection on the part of the
offices, and in the case of the very large offices, the
ratio of losses shows very little change from vear
to year, the greater area of the business producing
a steadier average.

Aggregate figures tabulated of the eighteen com-
panies referred to are as follows:

1909, 1910,
Net premiums.. .. .. .. .. .. .. ..L20686 549 £21,160,527
Losses, expenses and commissions. 17,642,702 17716307

Balance.. .. .. . . 3,143,846 3,453,220
TOB8€8.. «. .. .. v «v oo on oe oo 10,071,944 10,046,222
Percentage of premiums.. .. .. .. 487 473
BXPenses. . .. .. .. oo on vv av oe 0 4,142,446 4,272,550
Percentage of premiums.. .. .. .. .. 20,0 202 .
Commission.. .. .. .. .. .. .. .. 3328311 3414422
Percentage of premiums.. .. .. .. .. 16.1 16.1
Reserve for unexpired risks.. .. 6,853,692 8,456,124
Percentage of premiums.. .. .. . 331 40.0

S P

Notes on Business.

An appointment of consider-
Mr. T. G. McConkey's ;hle interest to life insurance
New Appointment. men has been made by the

Canada Life Assurance Co,
in securing the services of Mr. T. G. McConkey as
Superintendent of Agencies. Mr. McConkey has
been for some years past a prominent agency man,
and his acquaintance among the men selling life in-
surance is perhaps wider than that of any travelling
representative in Canada. He began his insurance
work with the New York Life at their Montreal
Office and later became their agency director for
Ontario. He afterwards joined the North Ameri-
can Life as Provincial Manager at Montreal and
after seven successful years at that work he was
promoted to the position of Superintendent of
Agencies. The Life Underwriters in Canada owe
a great deal to the active interest that he has shown
in their Association. He was one of the early pro-
moters of the Association movement and greatly
assisted in the formation of the Dominion Asso-
ciation in 1006, of which he was made Honorary
President. To his efforts was largely due the rapid
spread of these organizations particularly during
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the first two or three vears, when the Association
wdea was beisg developed.  The Canada Lite will
doubtless benefit by the alihity and practical ex-
perience which Mr. McConkey has earned m his
past yvears of hife isurance work

We are gratified to learn that Mr. McConkey has
left the North Amernican Life with their approval
and carrying with him their very best wishes for
his future success and welfare.

Announcement is made that the

Dominion Bank's |om: on Bank will 1ssue $1,-

New Capital. 000,000 of new capital stock at

200 pe. At present this bank

has an authorised capital of $10,000,000, of which
$4,000,000 15 fully paid-up, and there 1s also
a reserve fund of $5,000,000.  The new 1ssue will
naturally bring the bank's paid-up capital up to
$5,000,000 and the reserve fund to  $6,000,000
Allotment will probably be made to the share-
holders on the hst of July 15, 1911, n the propor-
tion of one new share for every four held at pres-
ent. Ten per cent. of each subscribed share
and of the premwum thereon must be paid
within 30 days after the acceptance of allot-
ment, the balance bemng payable 1 nine
calls of 10 per cent. each, at mtervals of 30
days; the dates of the calls will accompany the
notice of allotment. In our view, this step on the
part of the Domimon Bank management 1s a wise
one—a practical indication that it 1s intended by the
Bank to keep in line with the growing requirements
of the country for banking accommodation. The
Dominion Bank's new office m London, England,
at 73 Cornhill, opens on July 1, under the manage-
ment of Mr. Eric Hamber, formerly manager at
Vancouver.

Down in New York just now
Liability Insurance there is an argument going on
Commissions. about the proposed new lia-
bility commission rates, which
are planned to become effective on July 1. Cnti-
cism unfavorable to the scheme elaborated by the
companies in the Workmen's Compensation Service
and Information Bureau takes the line that it is
discriminatory. While the commission plan of
12", per cent. to small brokers and 17' per cent.
to those controlling a large amount of business is
apparently in favor of the latter, they do not like
it for several important reasons.  First, they do not
care to be made party to driving their smaller
brethren out of business, and, second, they are very
doubtful as to what protection they i turn will
have against inroads into their business by the five
general agencies or branch offices which each of
the companies is allowed to establish in the New
York city territory and for which there 15 no
restriction as to the rate of commission to be paud
on business procured thereby. The brokers gen-
erally, it is stated, are heartily in sympathy with
the movement to reduce the cost of habihity nsur-
ance to the assured, but do not see why they should
be called upon to stand for the entire reduction,
and that, too, in a discrimmatory manner.  The
brokers in the Brokers' Association, which includes
a large proportion of the more important concerns,
are strongly in favor of a flat commission rate alike
to all, inc(udmg the special agent, general agent,
branch office or by whatever other title the local
adjunct of the companies is designated.
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The Employers’ Liabiiity

Assurance Corporation Limited | canadias

 w uw OF LONDON, ENGLAND « wn « | Sevemment
Deposit 1 1 2
TRANSACTS: $556,000.00

Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance. STANDS FIRAT

- b in the Nberality of s Pol-
Most Liberal Policles Issued iy Contracts, in financial

Offices: MONTREAL, TORONTQ | =4 b e ther

. . ality of s loss seftloments
Managers for Canada, GRIFFIN & WOODLAND.
rne Canada Accident | | The Imperial Guarantee
Assurance Company AND ACCIDENT INSURANCE CO.
Head Office, : t  MONTREAL | | Head Office: 46 King Street West, . TORONTO
CAPITAL, $ 500,000 o cevipes e
AL ACCIDENT,
P ICKNESS, ACCIDENT and SICKNESS INSURANCE
WALATE GLass | and GUARANTEE BONDS give
e T i IMPERIAL PROTECTION
& WLE0N.eve To M HUSE0H, | | E. WILLANS, FRANK W. COX,
Presidon t . Managor f Gen!. Manager. Seeretary.
TORONTO FOUNDED 187! Hlluc?’lvﬂ,l‘.“.llﬂl

TRADERS BANK BUILDING

SULO™G THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
OF LONDON, ENGLAND,
CHARLES M. NEELY, TORONTO,

MANAGEN FOR CANADA AND NEWFOUNDLAND,

To our Policy Holders,
We desire to announce that Claims under Canadian Poliocies

of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly
Manager.

R. WILSON-SMITH

Financial Agent R
160 St. James Street 3 3 3 : Montreal

( INVESTMENT SECURITIES—Sultable for Baaks, Trust Estates, |
s')ec‘.“y $ | Compaales, Investments for Deposit with C-l.du. i ':‘Gov:r:;o:t..-u.c.

CABLE ADDRESS : CHRONICLE.
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> Industrial  accidents  occur-
Industrial Aceldents ;0 1o 173 idividual work
in May. people m Canada durning the
month of May, 1911, were re-

ported to the Department of Labour  Of
fifty-two were tatal and 12i

these
resulted in se

rious njuries.  In  the preceding  month  there
were seventy-six  fatal and von-tatal accidents
reported, a total of 182, and in May, 1910,
there were 133 fatal and 243 non-fatal aca
dents, a total of j376. Ihe number of
fatal acadents reported an May, g1, was

therefore, twenty-four less than m the preceding
month, and eighty-one less than o May, 1gio
The number of non-tatal acadents reported in May,
1911, was fifteen more than in the preceding month,
and 122 less than o May, 1910, Altogether there
were nine fewer industrial acadents reported m
May, 1911, than in the preceding month and 223
fewer than in the sume month of the preceding
year. Of eghty returns received  during  the
month, giving the ages of the victins of industrial
acadents, five referred to persons under twenty-
one years of age, mine to persons between twenty
one and forty-hve, and three to persons over forty
five. Sixty-three persons were over twenty-one
years of age, but their exact ages were not specified

Trade or Industry. Killed.  Injured. Total.
ARPicUltoe. . i i sv ae in v 0 8 "
Fishing and hunting.. .. .. .. i A ]
Lumbering . . A N N N 5 13
MBI co o0 svive ve v wa b [ " 20
Bullding trades.. .. .. ..... .. 1 5 4
Mota) traded.. .. v ss o4 ai oo 1 28 32
Woodworking trades.... .. .. .. o ) 1
Clothing trades. . 1 1 2
Food and tobacco prepars . 6 6
Rallway service .. .. .. .. .. 1 24 35
Navigation.. .. .. .. i w 2 3 3
General transport. . P AR, G B | 12 15
Public employés.. .. .. .. .. .. i ] 1
Miscellaneous. . .. .. .. .. . .. 1 1 s
Unskilled labour.. .. .. .. .. .. 3 2 y

. Dy N WU R 121 173

President Taft came out with

President Taft and , warm commendation of Sen-
Banking Reform. ,tor  Aldnch's plan for a
National Reserve Association
at a dinner last Frday of the New York State
Bankers' Association.  He declared 1t “a careful
and well drawn plan,” devised by a non-partisan
commission, “to avoid the concentration of con
trolling mfluence either i Wall Street or in Wash-
ington,” and expressed Ins behef that the plan
its general features ought to commend atself to
“the whole busimess commumty of the country,” the
farmers and wage earners as well as to the banking,
railroad, commercial and manufacturing imterests
The President made some wteresting remarks on
the subject of currency circulation the difficulty
m the making of the money n circulation corres-
pond to the actual and conservative needs of trade
“We have,” sard Mr. Taft, “a certam fixed amount
of silver and of gold and of greenbacks, and, then,
i addition to that, a national bank carculation
secured on bonds deposited with the Government,
the varying profit upon which to each bank at 15
supposed will enlarge or decrease the carculation
according to the demands of trade. Under the
present system the elasticity of such a system has
not equalled the public necessities. The personal
profit of each bank under the system now in vogue

in the increasing and reducing of the bank circula-
tion 1s not a sufficiently correct measare of  the
public needs i this regard.”

Supporters m the Umted States of

U. 8. Banking (e Aldrich scheme of reform of
Reform. the United  States  bankmg -~ sys-
tem have determmed  on a cam-

paign of education in regard toit, and an association
has been formed in the Middle West, with headqguar
ters at Chicago for the purpose. “An able university
professor” has been engaged to take charge of the
work of popularisation.  According to the well in-
formed Washington correspondent of the New York
Journal of Commerce, there is small likelihood of any
thing being done by Congress in the matter this session,
but he states that the politicians are becoming convineed
that the proper time to act on the subject s next
winter.  The reasons, which go to the forming of this
conviction are interesting.  “T'he banking  situation,
while sound for the time being, “the correspondent
says,” is not considered satisfactory. I business were
to become more active during the coming antunm or
later there might he an intensification of the same
general conditions of inflation that have prevailed for
a long time past and of inability on the part of the
Treasury to offer any effective check. This is fully
recognized by the Department  anthoritics. A new
feature of the case is seen in the circumstance that
the Treasury is likely to be less and less able to aid
the banks from now on for a good while.  The new
loan will doubtless have to be repeated at comparat
wvely frequent intervals so long as present expenses
keep up unless Congress shonld come to the rescue
with a new revenue plan, which now scems very un
likely. In the event of serions disturbance in the
money market it would be almost out of the question
to get efficient aid for the banks.  The change in the
method of issuing Government bonds, whereby  the
circulation privilege is eliminated leaves the note issue
svstem to that extent more inelastic than heretofore,
though there has been an inerease.in the margin e
tween ontstanding circulation  and ontstanding bonds
which has been created by the reduction in Govern
ment surplus funds and the corresponding welease of
the bonds which were held as security behind them.”

T'he reasons why msurance companies dis-
courage lapses are rather aptly put by an
Enghish msurance authonty

“Suppose, “he writes,” a thousand men insured thelr
lives this week., We all know that life s very uncertain,
that every one is lHable to sickness, ete. In the course of
three months probably some of the thousand will have
slckened and dled, but certainly many of them will have
becoe what  are called  Impaired Hves  lives
which hive

Lapses.

contracted some disorder  or  de-
veloped  some disease  which  renders  them thence
forth incligible and unfit to be Insured afresh.  Sup-

pose, agalu, that some of the thousand got tired of paying
premiums, and changed their mind about the Insurance,
and declded not to pay anything further. That fs ke
human nature. It s what happens every time.  Among
the seceders, the lansers, how many will be lapsed who have
become dlseased or tmpaired? Not a solitary one' That
Is what happens. Suppose again, that at the end of twelve
months 300, 400 or 500 of the orlginal tho «and have with
drawn. Is It not clear that in the remaining 500, there will
be as many Impaired Hyes as there would have heen, If the
whole thousand men had continued the Insurance? Con-
sequently, whereas the Insuring oclety ealeulated upon a
certain number of the thousand men dying in the natural
course of things, they now have lost half the premiums of
the cases by lapsing, and in that half, the most healthy lives
of the thousand. Therefore, the mortality among the re

maining 500, having within them all the fmpalred lives
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RAILWAY PASSENGERS %

ASSURANCE CO. e WD

OF LONDON, : °ML ® D
TS

Established 1649
EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND 8T8,
TORONTO. P, B. RUSSELL, General Manager

ENGLAND o\o""

2£ Canadian Railway Accident Insvrance Company
ST OTTAWA, ———CANADA, =
Authorized Capital - - - - $500,000.00
Subscribed Capital « « = = 250,000.00

D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Manager.
PERSONAL  ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PRUVINCIAL MANAGERS :
D. King, Bank of Ottawa Buldg., Montreal, Que.
w, J. ingram, 6! King 8t,, E 8t. John, N.B.
A. €, Wilson, 4 King 8t,, W, Toronto, Ont,
F.C. Robins, | W, Main 8t., Hamiiton, Ont.
A. Lake, 317 Portage Ave., Winnipeg. Man.
W. A, Ackliand, Calgary, Alta.
F.J. Hart & Co. New Westminster, 8.C.

Local Adents at all Points.

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

Insurance Co. Limited, London.  Founded in 1806

TORONTO, CAN. RSSETS EXCEED - $45,000,000.00
Over $6,000,000 invested In Canada.
WAL GREENWOOD BROWN, Geaeral Manager FIRE ana ACCIDENT RISKS accepted.
— Conadion Nead Office: 112 SI. James Street, corner Place ¢'Armes
GRNERAL AGENTS VY 2 i uonnnh ; i
Carson Nros,, Montreal Paulkner & Co., Halifax, N8, Alex. 5. m;v‘-’“llun:e:."m“ ‘.:“ r c“.lol sSON
Brown Clarke Agency, Winnipeg W. 8§, Holland, Vancouver W. D. Alken, Sub-Manager, Aceid't Dep. E.n ian Manage

Young & Lorway, Sydney, 1. C,  Geo, A, Lavis, Calgary
McCallum, Hill & Co, Regina J. M, Queen, St John, N.B.

London Guarantee & Accident The General Accident .

Gompany, Limited. Assvrance Company
Bonds Issued Insuring Employers end of Canada
Corporations against loss through the
defalcation of trusted employees. Bonds HEAD OFFICE, . TORONTO, ONT.
for legel purposes. lcumunnhu lou‘s. . BV iy SR
Lisbility Insursnce. - BB, R BT

T tomte - Goseds Ui Bl Personal Accident,

Health, Linbility and Industrial
. Insurance
MORRISEY ROBINSON & FREYGANG T A
INSURANCE AGENTS AND BROKERS C. NORIE-MILLER,
CGeneral Agents Meaagder lor Canade
ACADIA FIRE INSURANCE COMPANY, General Apents im PROVINCE of QUEBEC

oF Hanirax, NS,

402 Power Bidg., Montreal. Telephone Main 1768, .om”’ LYMAN & m'm' IO._"I_IIM.-
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from the original thousand men, must naturally be vastly
greater than would have been the case, in proportion to
the number of men insured, if the whole thousand men had
remained insured.”

This means heavy claims and heavy claims mean
_profits, few and small.  This authonty also pomnts
out that the substantial profits made by some n-
surance offices came from a very large turn over,
and represent but a very small percentage on that
turnover. Since lapses mean a lessenming nstead
of an increasing of the turnover, 1t follows that
they mean a lessening nstead of an ncrease of
profits.  Moreover, “every person  who becomes a
lapsed policyholder becomes unfriendly to insur-
ance,” which tends to make less business or to make
an increase of business (and increase of profits
thereby) more difficult and more costly.

PR
Affairs in London

(Exclusive Correspondence of The Chronicle.)
The Depreciation in Gilt-Edged Securities How
Lloyds Bank Expansion is Viewed.

The question of the depreciation of gilt-edged
securities cropped up in the House of Commons on
Thursday, in connection with some questions on
the Birkbeck Bank failure. The Chancellor of the
Exchequer was very indignant at the suggestion
that the failure of the bank is to be attributed to
“Lloyd Georgian finance” He asserted that the
depreciation in the securities of the Birkbeck Bank,
according to information he had received from the
bank's accountant, was to be attributed to the Boer
War, when a Conservative Government was in
ruwer. The statement was greeted with roars of
aughter by the Opposition benches. It is difficult
to believe that the Chancellor of the Exchequer is
serious in this matter, although he clearly lost his
temper over the assertion that the £.ill in high-class
stocks is due to the recent legislation of the Radical
Government. The extent of the depreciation 1s
becoming extremely serious. Since 1896 Consols
have f;:‘lfen over 33 poiuts; Great Western Railway
4 pc. debenture stock has fallen 51 points; North
Eastern 3 p.c. debenture stock 43 points; London
and North Western debentures 31 points. During
this period foreign securities have advanced several
points, some American railroad bonds having ad-
vanced as much as 15 and 20 points. 1 quite
believe that if the Opposition pressed for a Com-
mission to inquire into the causes of the present
depreciation of gilt-edged securities, they would
receive the strong support of not only the wealthy
classes of the country, but also of bankers, msur-
ance institutions, friendly societies and the great
bulk of the middle class, which represents the saving
class of the country. Whether the depreciation be
due to the Boer War, to “lL.loyd Georgian finance,”
or the unattractiveness of British stocks, 1t 15 cer-
tain that it 1s becoming a very grave question to
all who have capital locked up in such securities.

1.LOYDS BANK AND FOREIGN AND COLONIAL
BUSINESS.

The important decision recently come to by ‘e
directors and shareholders of Lloyds Bank to seck
power to extend the bank’s operations to the colo-
nies and foreign countries may lead to vast deve-
lopments in English banking. 1 have often com-
mented in this letter upon tﬁc growth in number
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of the branches of foreign and colomal banks
established m London, and 1t 15 doubtless this
increase which has directed the attention of  the
directors of Lloyds Bank to the possibility of
getting some of this business by opening branches
abroad. Banking opmion upon the new departure
naturally differs.  Conservative  members of  the
profession do not view 1t with satisfaction, and
think that money received on  deposit at home
should not be sent abroad to be used m enterprises
outside of the country.  There 1s hittle doubt, how-
ever, that 1f the foreign and colonal business of
Lloyds' Bank grows, the present move will be
generally followed by other banking nstitutions.
There s, of course, no suggestion that the movement
1s m any way one of retaliation in connection with
the way in which foreign and colomal banks have
competed for business m this country. It appears
to be merely an awakening to possibilities of bank-
g expansion.
[LONDONER,
London, E.C., June 17, 1911
S S
Personals

MR. A. G. DENT, of Liverpool, general manager
of the Liverpool & London & Globe, 1s expected
to visit Montreal during the coming week.  He was
in Chicago a few days ago on his way from the
Pacific Coast.

MR. J. J. M. PANGMAN, of Burnett & Co, and
vice-president of the Montreal Stock Exchange, has
left Montreal for London. Important results in
the way of investments in Canadian securities are
expected from his trip.

‘MR. HAMILTON FISHER, of Fisher & DesRosiers,
stockbrokers, has returned from Porcupine, where
he spent the last six months. He speaks con-
fidently of the permanence of the Camp, but states
it 1s one which only wealthy companies can operate
as expenses to properly extract the gold will be
high.

E REGRET to learn of the demise at Sher-
brooke, Que, on June 17, of Mr. Charles O. Pal-
wer, at the age of about 70. Mr. Palmer was for
several years connected with the Guardian Assur-
ance Company, but retired m March, 1908, on a
pension. Many friends in insurance and other
circles will regret to hear of his death, and we
associate ourselves in sympathy with the bereaved
famaly.

MR. [.. GOLDMAN, managing director, North Am-
erican Life Assurance Company, of Toronto,
visited Montreal during this weck. e states that
the North American Life 1s m a flounishing con-
dition. Mr. Goldman also recalled to us the fact
that the North American Life and THE CHRONICLE
started their careers simultancously. The North
American  Life commenced business and  THE
CHRONICLE'S first number was published on Jan-
vary 1, 1881, Both have grown somewhat since
then

MR F. | COCKBURN, superintendent of branc hes,
Province of Quebec, for the Bank of Montreal, was
recently entertained to dinner at Ouebec, where he
has been local manager of the Bank of Montreal
for a number of years. Hon. L. A. Taschereau
presided, and other prominent Oucbec men were
among those present.  Mr. A E Nash 1s Mr. Cock-
burn’s successor as Quebec manager of the Bank of
Montreal.
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iy ESTABLISHED 1825.

I The Standard Life Assurance Company.

{ of EDINBURGH, SCOTLAND.

[ HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS ’ . ’ ; ‘ $62,000,000
INVESTMENTS UNDER CANADIAN BRANCH : . . 18,000,000
DEPOSITED with CANADIAN GOVERNMEN‘I‘ and GOVERNMENT

TRUSTEES, OVER . " . 7,000,000
ANNUAL REVENUE . : , . ; . . 7,500,000
BONUS DECLARED . ’ » A g . . - 31,000,000
CLAIMS PAID . ' . . " . ‘ ’ 139,000,000

D. M. McGOUN, Manager for Canada

' ROYAL INSURANCE COMPANY lIMITED

NOTICE TO AGENTS.

Adents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager. J

e

- -

.

THE FEDERAL LIFE ASSURANCE COMPANY

' Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,566,143.08 INSURANCE In FORCE $22,309,929.42

This old established Company has nvoul attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for l.u-uo (‘ny branch in Ontarlo.

Apply : DAVID DEXTER,
President and Managing Director,
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Fusurance : Fire, Life and
Miscellanenus.

FIRE.

Quebee 15 to appomt a new Fire Chief from the
Mcoitreal Brigade, at a proposed salary of $2,500.
. . . .

State fire marshals on the other side of the
the boundary are sending out thewr warning notices
regarding the ' Fatal Fourth”  Change the “Fourth”
to Dommion Day, and the notices would not be un-
suitable for Canadian circulation.

Al . . -

“Then after 1t 15 all over and its toll of death,
mauning and hre 1s taken, see to 1t that your ity
or village council passes such  ordmances as will
protect you and yours m the future” ‘This, from
the State Fire Marshal of Ohio's “Fourth” warning
1s gnm.  But 1t wouldn’t do any harm 1f a few
more people thought of fire risks as something
grim and serious.  There might be a httle less
carelessness —and fewer fires

- . . -

It has been announced m New York that
the Yorksowe Insurance  Company, Limited,
15 prepared to make the deposits necessary
to enable the Company to extend its opera-
tions and estabhish agencies in the 1mportant
aties of the United States with the m-
portant cities of the United States with the inten-
tion of doing a moderate volume of business along
conservative lines. The Company, says the New
York Journal of Commerce, has for some time
been transacting through Frank & DuBois, m
accordance with the laws of the various States, a
strictly surplus line business on the large affidavit
risks throughout the country, where the capacity
of the admitted compames has been exhausted, and
also a remsurance business with leading agency
companies. The surplus line and remnsurance busi-
ness will be continued in all of the territory which
the Company does not enter for general busiess.
Frank & DuBois will be the Umted States man-
agers of the Company, and as soon as the necessary
details can be perfected will estabhish agencies n
New York and other large cities. The Company
will be operated on tariff lines, and the underwrit-
ing management will be under the direction of Mr
Ernest B. Boyd, of the firm, who has had extensive
experience 1 agency work, having formerly been
the assistant manager of the Lancashire, and prior
to that the assistant manager of the Queen in the
Southern States.

LIFE.

A recent amalgamation of Austrahan offices 1s
of the Australian Widows' Fund Life and the
Mutual Life and Citizens Assurance.

. - L3 .

We regret to announce the death, which took
place recently, of Mr. J. J. W. Deuchar, F.1A,
F.F.A, late Manager and Actuary of the Norwich
Union Mutual Life Insurance Society. Mr. Deu-
char was chief officer of the Norwich Union Life
from 1887, until his resignation, owing to in-
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.ming Fraser, MLA., George Francis 1
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different health, last year. By lus death, to quote
an Enghsh tribute, “hic assurance 15 the loser ol
a typical example of an honourable and fair-mind-
ed professional man”

. . - .

On the whole, the record of growth and waste
in the Umted States) durthg the decade 1go1-10
1s not a geod one. There has been an enormous
expansion in outst inding business, but 1t 15 not at
all proportionate to the volume ssued and paid
for. In the decade twenty-nmine companies wrote
over ten and one-half billions of msurance, nearly
thirty per cent. of which lapsed betore the pohcies
became entitled to surrender values.  Less than
thirty-six per cent of the entire amount was retain-
ed on the books, while the natural terminations by
death, maturity and expiry were but mneteen per
cent. of the busmess written.  This showing 1s
capable of considerable 1mprovement, but the m-
dications are that the future will show a much
larger proportion of busimess retamed than here-
tofore. - The Spectator, New York.

MISCELLANEOUS.

The Hlinois Insurance Department has had an
invitation to visit London and investigate the
affairs and methods of the underwriters at Lloyds.
The counsel of the department will make the trp.
Recent legislation legalises the operation ol I loyds
mn linois on and after January 1, 1612,

. - . .

Following the Batish Chancellor of - the kx-
chequer's recent announcement of proposals for a
salary of £400 a year to members of the House of
Commons, one of the British Life Offices has
brought out an “MDP.'s Policy”™ on the theory
doubtless that many M.P's won't know what to do
with their £400 a year when they get it By “The
M.P.'s Policy” a  healthy man, aged forty next
birthday, with £400 per annum to spare, can se-
cure a guaranteed 414,070 at death, which sum
mvested at 4 per cent. produces an imcome of 4599
per annum n perpetmty. 4lu case the payment of
£400 per annum becomes mcomenient ta delicate
way this of alluding to the uncertanties of elec-
tions !) these policies bear an endorsement guaran-
teeing surrender values and free paid-up assurances
after payment of two premims

. . . .

At the recent annual meeting of the Institute of
Actuaries, of Great Brtamn the following ofhcers
were unanimously elected

President.—Gerald Hemmington  ftyan.

Vice-Presidents.— Ernest Colquhoun, Henry Walsingham
Andras, Geoffrey Marks, George James Lidstone,

Council.— Thomas Gans Ackland, Henry Walsingham
Andras, Arthur Rhys Barrand, Arthor Dighy Hesant A,
Henry Cockburn, Ernest Colquhoun, *Robert Cross, Willlam
Palin Elderton, Joseph Ernest Faulks, BA., Duncan Cum
ardy, *James Robert
Hart, Lewls Frederick Hovll, George King, *Abraham Lo
vine, M.A., George James Lidstone, Geoffrey Marks, *Alfred
Moorhouse, Willlam Peyton Phelps, MA,, Ge rald Il-‘u‘xmlnx
ton Ryan, Frederick Schooling, John  Spencer Willlam
Richard Strong, Herbert Cecll Thiselton, Robert Ruthven
Tit, *George Todd, M.A., Alfred Willlam \\‘m«m,'.lunuw
Douglas Watson, Ernest Woods, Frank Bertrand Wyatt,

Treasurer.— Frederick Schooling

Honorary Scorctarics Willlamn  Peyton Phelps, MA,
Lewls Frederick Hovil

* Not members of the exlsting Councll.
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A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

Address:

™ME CANADA LIFE ASSURANCE CO.,

\ Head Office

SECURITY AND PROFIT ™

are assured to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910
over $2,000,000 N PROFITS

were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus
earnings for the past year is evidence that Canada Life Policies will continue to be

TORONTO r

R

——

i

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND.
ASSETS - - $10,457,000
Head Office for Canada, TORONTO.

JOHN B. LAIDLAW, Maneager.

Chief office for Quebec.
Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superiatendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadlan Securities held

* oy Federal Government for protection of policy-

holders, $1,206,376.

All policles Issued with Annual Dividends on °

payment of second year's annual premium.
Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
181 St. James Street, Montreal.

THE GENERAL ANINAL INSURANCE CO.,
OF CANADA
CAPITAL $800,000 (Federal Charrer
GENERAL HORSE AND CATTLE INSURANCE
Kigllien Inssraner. Trassit lnmrance,
Pealing » Show Rbks
Castroine

|

ké 34 Nassau Street
|

| FIRST IN BENEFITS TO POLICYHOLDERS

- THE MUTUAL LlFE

| For terms to producing sgents, address : ’

MAXIMUM DIVIDENDS
MINIMUM NET COST

INSURANCE COMPANY OF NEW YORK

PAID POLICYHOLDERS ‘
A Ill 19|0 > ¢33 |
356 751,062.28

APPORTIONED FOR
DIVIDENDS in 1911 |
$13,539,333.07

George T. Dexter |

2ad VICE PRESIDENT
New York, N.Y.

e e ———— o

Cbe Excelsior Life Tnsurance ¢o.

Getablishee
Head Oftice : Excelsior Life l.uau. TORONTO.
Insurance in Force, Dec. llu lll. $14,000,000.00
Available Assets . . 2,332,863.49
1910 was & lAﬂln YEAR
Yot for the firet five menthe of 1011
INSURANCE APPLIED for INCREASED $380,000
EXPENSE RATIO DECREASED - - 18 por cont
DEATH CLAIMS DECREASED - « 38 por sont
Setislectory Profite te Pelieyheldors during four quinguenaisle.
Encollont epperinaity for good field mea te socure libersl permencat

D. FASKEN, Presideat. E. MARSNALL, General Maseger.

. Deg, ete. -
l Hond OMes. Yuobes Bank Butiding, ontweal, P.Q,
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ST. JEAN BAPTISTE CHURCH, MONTREAL, the Royal Exchange covering the mstrument. The

DESTROYED. following 1s the msurance :
O~ BuinpiNag

Lightning struck the church of St. Jean Baptiste, | Royal. . . . . . .$15,000 Commercial Unton. $10,000
Rachel Street, Montreal, one of the chief church | Atas. . . ... . . 30,000 Queen. 10,000

. e ity s & ’ Montreal-Canada. . . 5,000 10,000
cdifices of the aty, « vesday m 'hl. and  the ¢
f th 1y, on 1 ) g n h Liverpool, London & London & Lan-

whole building was destroyed with a loss of ap- Globe. o . . . . 40,000 cashire. . . . . . 30,000
I'I’UXl"l-l‘(‘l,\' $200,000. Apparently the tower on | British America. . 10,000 Connecticut, . . . 10,000
the west front of the church was struck, and electric ON URGAN.

wires in the building carried the current through | Royal Exchange. o $14,000
to the organ, where a blaze started that developed Ox CONTENTS,
with extraordinary rapidity. It was tmpx ssible to | Royal. $5,000 Connecticut $1.5600
save the building from destruction, thoughat was PR

built to fireproof standards The dome, which
rose 160 feet above the ground caused an immense MONTREAL STREET RAILWAY.
draught which accelerated the speed of the flames. The followmg 1s the May statement of earnings
There are always, of course, fire nisks to be con- | 4nd expenses:

sidered in connection with these domes and electric
wires connecting with church organs. A curious
fact about the msurance 1s that the msurance upon
the organ, a new one, was only completed the day I lucrease

before the fire took place, a policy of $14,000 with I 9
. Au.ount

CURRENT MONTH.

WANTED- Passenger I".l;

) ) N aee svene | 419,459 55 360,480 85 58,973 70| 16 36 :
Ar Experienced Fire Insurance Ac- | Mi-celancous ! 3
EArnings..eeee 12,220 97 9,753 28 2,476 69) 25 39 )

countant. Apply to " . lisiaths
Total Earning« 431,689 52 3.0,234 18 61,455 3| 16 60
I' F' R° Operating kxpen-

clo THE CHRONICLE [ TS P 216,730 32 190616 79 17,113 63 8 fﬂ

P. O. Box 1502, Net Earvings .'l J.:n‘}to 20 I,‘u:n‘.li‘t M ALl s 10_9‘.! i
Total Charges (0T T 48,977 510 11,068 64] 24 21
Montreal. Surpli e aees 150,613 02 120,659 80 d29.8 22 27 11 5
Expenses p.¢ Ay - e g
INSPECTOR WANTED. ot }'.nnun,p‘ 50 IIL b3 92 371 7i
Applications invited for Inspectorship of Brit- T OCTOBER 1st TO DATE. T
ish Fire Office for North West Provinces. One l
with some field experience preferred though 1 ‘ Increase
not absolutely essential, but must have good Wi g e el
. M wount | p. e
underwriting training. Gl e o e W A
Correspondence will be treated confidentially | .
if desired Pussenger Eur- 4 . o o »
esired. DS o veeeaee] 2,044,480 DN 2,645,645 01 298 w44 57 11 30
i i Miscellancor |
Avply '““"‘1':"‘ qualifications etc. Earutngenoeee | 62423800 61,090 44 833 45 136
HE CHRONICLE, Total Enrnings| 306,918 43| 2,707,255 45, 29,678 02| 11 07 :
Box 1502, Operating Expens |
Montreal BeSaeians eesens| 1,787,921 m’.{ 1,607,443 211 180,478 63| 1) 23
Net Earvings | 1215991 61) 1,092,752 24 119,199 :n] 10 84 E
Total Charges| 339,509 4; 300,147 51 34,141 o) e
WANTED. .N'urylu:f... "L wiv 1o Hi w..z,-.u l.ln‘ o, 407 4l wn :
Assistant or junior partner wanted by a Exp neen p.ef ——— TN iy
manager of a long established and growing life of Eurning: by 4"‘ 59 » ‘ s {
insursnce Agency, to take charge of the pro- | —— ! - -~
ducing side of the business. Must be a success- o O
ful personal writer and understand organiza- Lieut.-Col Charles Smart, president of the Smart !
tion. Rare chance for a permanent and profi- | Bag Company, president of the Mantime Fish i
table connection with an attractive future to [ ( orporation and president of National Securities, ‘
it. Highest references required. Replies con- 1.td, has been elected o director of La Banque &
sidered confidential. d'Hochelaga, m succession to Mr. Robert Bicker- r
dike, M.P., who resigned to become vice-president !
Address, Manager, of the new Banque Internationale.  Col. Smart, s
who recently left for England on a busisess trip, 18
P. O. Box 735, also vice-chairman of the Montreal branch of the
Montreal. Canadian Manufacturers” Association
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

“ SOLID AS THE CONTINENT"
JOHN L. BLAIKIE, President
W. B. TAYLOR, B.A,, LL.B,, Secretary

L. GOLDMAN, A.LLA., PF.C.A, Managing Directer

Assets

Gash Income ...

Net surplun
Payments to Pollcyholdera
Insurance in Force . ..

For Information regarding desirable l[ncy openings write, to the
HOME OFFICE : TORONTO

1 9 1 0 .
. . ¥ 2,176,578.38
Carrisese i s 11,388,773.32
....... 1,174,768.68
887,830 62
43,391,236.00

SUN LIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Office, Montreal
for Leaflet entitled

p "
“Progressive and l'rnnp.mu.w

ASSETS )

SURPLUS over all [m}s Ixtn.s 6’ Capital,
Hm. 3! and 3 per cent. Standard

SURPLUS, GOVERNMENT STANDARD 5,319.921.18

INCOME 1910 . '

ASSURANCE IN H)RU:.

AT 31st DECEMBER, 1910.
$38,164,790.37

3.952,437.54

9,575,453.94
. 143,549,276.00

SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life &

General Assurance Association,
LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal

Chief Office for Canada :
164 St. James Street, Montreal

The Manufacturers Life

has some responsible
positions open for live
agency men.

Communications treated confidentially.

Insurance in Force, over $61,000,000

Head Office:

TORONTO - - - CANADA

2 Home Life Association

OF CANADA
Incorporated by Special Act
of Dominion Parliament

Capitad $1,000.000

Agents Wanted 'n
Unrepresented Districts
Fassineny
How | . K STRATION
Marnauing Dimscron
] K NLUTCHRON

Hua® Orrcn

Home Lile Ridg., Toronto

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets _ $313,988,334
Policles in force on Dec-
ember 3ist, 1910 ______ 11,288,054
In 1910 it issved in Canada
Insurance for .. $23,424,168
It has dcposited with the
Dominion Government,
exclusively for Cana-
over e $9,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Office : | Madison Ave.,, New York City.
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%EAI.EI‘ TENDERS addressed to the undersigned, and en-
> dorsed “Tender for Public Building. Rock Island, Que.,”
will be received until 4.00 P.M., on Monday, July 17, 1911,
for the construction of a Pablic Blilding at Rock Island,

ie.

Plans, specification and form of contract can be seen and
forms of tender obtained on application at the oflice of Mr.
H. N. Lymburner, Superintendent of Dominion Buildings,
Montreal, at the Post Office, Rock Island, Que., and at this
Department.

Persons tendering are notified that tenders will not be
considered unless made on the printed forms supplied, and
signed with their actual signatures, stating their occupations
and places of residence. In the case of firms, the actual
signatare, the nature of the occupation and place of resi
dence of each member of the firm must be given.

Each tender must be accompanied by an accepted cheque
on a chartered bank, made payable to the order of the Hon
ourable the Minister of Public Works, equal to ten per
cent, (10 pe) of the amount of the tender, which will be
forfeited if the person tendering decline to enter into a
contract when called upon to do so, or fail to complete the
work contracted for. If the tender be not accepted the
cheque will be returned.

he Department does not bind itself to accept the
lowest or any tender.

By order,
R, C. DESROCHERS.

Secretary.
Department of Public Works,
Ottawa, June 24, 1911,

$589,000.00

City of Ottawa, Ontario.
DEBENTURES FOR SALE.

Tenders by registered letter only addressed to “The
Chairman, Board of Control”, and marked * lender for De-
bentures’’, will be received by the City Treasurer of Ottawa
until 3 p.m. on Thursday 14th September 1911, for the purchase
of $85,000.00 forty year debentures, $343,500 00 thirty years and
£160,600.00 twenty years.

They are all a liability of the City at large, and bear 4 p.e.
interest, payable st January and lst July.

Two separate tenders will be received, one for $73,500.00
thirty year debentures, and the other for the remainder of
the debentures, $515,500.00,

All tenders must be on the official form,

The tender for the $73,500.00 must be accompanied with
a marked cheque for $1,000.00, and the tender for the
$515,500,00 with a marked cheque for $5,000.00.

Accrued interest from lIst July, 1911 must be paid in
addition to the price tendered.

The $73,500.00 debentures are in $1,000.00 denorfina-
tions ; principal and interest payable in Ottawa.

The remainder of the debentures will be made payable in
Ottawa. New York, or London, at the option of the pur
chaser ; and in denominations to suit.

Delivery of the $73,500.00 can be made at once if required,
and of the remainder of the debentures within one month

if required.
‘?I.o highest or any tender not necessarily accepted.
Full particulars, together with further conditions, and
official forms of tender, can be obtained on applicagion to
the City Treasurer, Ottawa.

CHAS. HOPEWELL,

Mayor.
Ottawa, let July 1911,

Mr. Jemmett, manager of the Sovercign Bank,
states that the proportion of the bank's shareholders
subscribing for stock in the new holding company,
International Assets, l.td, exceeds expectations
Applications are not yet all in.

051

Market and Finaucial Section,

THE WEEK'S DEVELOPMENIS.

Dominton Steel turned out 8,133 tons of steel
ingots last week —a new Ingh record

. . . .

A new 1ssue i London 1s L154,110 § pe Beld
mg-Paul and Corticelli Silk Company’s debentures
at go (stamped ).

“« s e

Erie has sold $60,000,000 equipment notes, which
will be used to pay for 0o locomotives,
freight cars and some passenger cars

. - . .

3,000

Northern Ohio Traction <shows a surplus for May
f $50,708, compared with $52008.  Five months'
surplus was $10935,704  compared with $148,015
1910,

. - . .

Mr. John Breaky, a leading citizen of Ouebex
died on Monday. e wa |
dealer and president ot the
vears.

promment  lumber
Ouehec bank many

. . . .

I'he Royal Bank has estabhshed © branches
at Courtney, B.C., and Lacombe, Alta.  The Bank
of Vancouver has opened two new
couver.

branches i Van-
¢« o+ e e

In the Montreal unhisted  department Wayvaga
mack bonds have lately had o sharp rise to 771
and mterest.  This 15 a nise of about 81, pomnts
ten days

. s e

Shawimigan Water & Power Company's gross for
May was $84,850, compared with $6,.225 Mav,
1010, being an increase of $15,225, equal to over
21 per cent

. . . .

The Tmperal Bank of Canada directorate grave
a coronation day ¢t to e \ pember of thers
stall m Conada i the farm of a hoans of §

of his salary
- - . -
Accordmg to local advices the hamdatiom of th
Banque de St Jean 15 now evi lently not to be ter
minated 1mmediately,” the hamdator beng hand

icapped by a succession of avil smits

* s o @

Ouebee Ralwav's dire tors declared on Monday

a dividend of 1 p.c, payable Tnly 15, to sharehe 1d
ers of record, JTune 30.  Onarterly dividends, 1t
tated, are now assured Ihe hiscal vear ends t
day.

- . - .

I'he new Montreal uptown branch of the Eastern
Fownships' Bank, for which a hand=ome buldmg
has been erected, will be opened on Julv 3 It
located at the corner of St. Catherine and Crescent
streets,

s o s @

Transvaal gold mines prodoced last. month
683,051 ounces of fine gold, of the total value of
£2.013,724 Th | v record  monthly  output

For the five months of this year the éutput 15 of
a value of £13,081,701.

I —————S e el S

o ap——
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-
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THE PRUDENTIAL MELPS TS
AGENTS WIN SUCCESS

in a variety of ways, and
when  vacancies  occur
it makes promotions from
the men in its service.

Write us abou! an Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

d 80 s Stock C by the State of New Jersey
JONN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

Tue ImPErIAL Lire ASSURANCE
Company oF CANADA

1807 AN UNEQUALLED RECORD 1911

Year Premivm Kate of Assurance
Dec and Interest  Total Assets Interest in
Earned, Force

st Income

1897 § 3741609 $ 33624789 4.01% $ 1,185,725
1901 360,180.95 1,344,126.61 540°, 10,524,731
1906  800,034.84 2840,725.23 5.52°, 19,672,664
1910 1,370,550.38 6,147,329.9¢ 6.52°. 30,455,859

FIRST AND PARAMOUNT-ABSOLUTE
SECURITY TO POLICYHOLDERS

The will be pl d to enter into ne-
gotiations for Agency representation

HEAD OFFICE, - TORONTO, CANADA
P

Some Vital Points

Mirroring the Distinguishing Features of the

MUTUAL LIFE OF CANADA

MUTUAL ;T the Full Legal Reserve
CAREFUL 'm the Selection of Ite

Members ;

PRUDEHT I; t:o Investment of Ite
ECONOMICAL in Mensgomaent, Con-

sistent with Efficiency;

pmnESSIVE ;’l:n: Scientific and

lar Lines;

REASONABLE I.l:‘ Ite Policy Terms

d conditions ;

LI'EML i‘l,l lu. Cash and Paid-up
pno"" ln‘ the Settlement of Its
Claims ; and

JUST and FAln in All ite Dealinges.

Head Office - =« « WATERLOO, Ont.

The Continentul Lite Insurance c.

SUBSCRIBED CAPITAL, $1,000,000.00
HEADOFFICE - - - - TORONTO
QBO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, - SECRETARY & ACTUARY

Beveral Vacancies for Good Live GENERAL AQENTS and
PROVINCIAL MANAQGERS

Liberal Contracts to First Class Men
Apply GEO. B. WOODS, Managing Director

THE CHRONICLE

is filed regularly in leadiag offices
throughout Canada ; advertising in
its columns has a permanent
value. ] o* o o . °

In Halt=Call, Price $12.50

The Insurance Law of Canada
By F. 4. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

Solicitors for the Manufacturers Life Insivance Company,
Yorkshire Fire Insurence Company. Rochesier-German Fire
insurance Company, &¢

This work consists of & practical treatise on the Canadian Law of
Imsurance in all its branches in a single volume, includine Life,
Fire, Marine, Accident Guarantee Hail, Burglary and Employers'
Liability ITnsurance

The federal Insurnnce Act, passed at the last Session, is fully
covered, as well us the latest Statutes of the different Provinees,

All Canadian jurisprudence on Insurance Law s carefully
treated together with the Fuglish and French precedents, and
such American decisions as sre applicable

The aim of the work is to furnish in the most compact form
possib'e an up-to date text book of use to the Insurance Interests
as well as to the practitioner,

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISEED IN 1863
HEAD OFFICE : WATERLOO, ONT.

TOTAL ASSETS Jist DEC., 1999, $450,403.60
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000

WM. SNIDER, Presidest QEORGE DIEBEL, Vice-President
FRANK HAIGHT, T. L. ARMSTRONG,
Masager laspector,

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Esteblished 182%

Capltal, . . . . m,m.ooo

Total Assets, . . P M'QW,QON
Neposited with Dominion Gov't, WG,OW
lavested Assets la Canada, ’ 3091681

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.
JAMKS H BREWSTHR, Manager

Reinmant & Rvaws, Resulent Agents . s Montieal
MepLAND & BSON, e -~ P Tornato
Arsam, Lawe & KiLraMm, - » e Winnipeg

BEAD OFrICE, -

THE CHIEF DIFFICULTY {at oairontt it iacarance

is th ing of GOOD PROSPECTS. This difficulty is eliminated
e e o INDUSTRIAL COMPANY, the dabits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

TORONTO, CANADA
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A new firm has been formed by Mr. Howard |
Ambrose, late of the Bank of Montreal, and Mr.
Abner Kingman, who are starting business in the
Lake of the Woods building, Montreal, under the
name of Ambrose & Kingman.

. . - .

Lipton's, in addition to selling tea, run a "sav-
ings bank” Started three years ago, it had de-
posits, as at March 18 last, of £150,700 Interest
1s paid at the rate of 3': p.c. per annum It looks
like an idea for getting cheap working capital.

L] L . .

Mr. Tancrede Bienvenu, general manager La
Banque Provinciale du Canada, has been elected
to the directorate of La Socicte d’Administration
Générale, of which Mr. M. Chevalier, of Le Credit
Foncier Franco-Canadien, is the managing director.

- - . R

The Canadian Northern at the end of May had
3,386 miles in operation, or 171 miles more than
a year ago. [or the month gross earnings increas-
ed $220,700, and net increased $186,100. For the
vear to date net earnings have increased $513,500.

. . . -

It was announced some time ago that, following

THE CHRONICLE

on Monday and

the increase in its capital, the Bank of New Bruns-

wick would open a branch in Montreal. The
ground floor of the Yorkshire building on St. James
street is now indicated as the location of the new
branch.

. . . -

Twin City May gross carnings show an increase
of $30,703; net, an increase of $8,200, and surplus
an increase of $8,233. From January 1, gross
earnings show an increase of $168,800, and net

shows an increase of $12,812; surplus increased |

$13,446.
. . - -

The decision of the Harriman merger suit in
favor of the companies was followed by an out-
burst of activity in Wall Street. Securities rose
buoyantly, Union Pacific and Southern Pacific, the
issues affected by the court ruling, going upward
on heavy buying.

. - - .

The Canada Bread Company, the new Toronto
merger, has been incorporated in  Ontario, with a
capital stock of $3,750,000 The provisional direc-
tors are: Cawthra Mulock, Malcolm Stone, Mark
Bredin, George Weston, Charles Wurtele, Alex.
Mullins, and W. D. Toye

- - . .
There is a rumour that Sir William Mackenzie
has secured control of the American Power Com-
pany at Niagara. This Company was organised

053

by American capitalists and is able to develop
180,000 h.p.  They are generating at present 80,000
hp., most of which 1s used on the Amencan side.

LI

Montreal City & Savings Bank sharcholders met
took the sensible step, recom-
mended by the directors, ot changing the nommal
value of the shares from $400 to $100.  Each $400
share will be exchanged for four shares ot
each. It was also deaided to hold the annual
meeting of sharcholders on the second Monday
February in each year.

*;lnn

. . .

A gang of safe-crackers triecd to crack the
massive safe i the vault of the Vancouver branch

NOTICE
is hereby given that the ANTNA
INSURANCE COMPANY, of
HARTEORD, have received a License
from the Department of Insurance to
transact the business of Automobile

Insurance in Canada

FRED. W. EVANS,

Chinf Agent
MONTREAL, JUNE Sth, o0

CANADIAN FINANGIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
MEMBERS VANCOUVER STOCK EXCHANGE.

If you cannot come to Vancouver, you can
participate in its prosperity by buying Shares in one
of Vancouver's most successful Companies. We

'z"{ have paid dividends and bonus to the extent of
129% in the last four years. The Directors have
subscribed for over $250,000 of the

Further particulars on spplication.
PATRICK DONNELLY, General Manager.

Noad Office: 632 Granville Sheet, Vancouver, 8.C

Branches : North Vanooriver, South Vancouver, and 8 Princes
Square, Glasgow.

stock.

Dealers in

Maunicipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

e ——

MONTREAL OFFICE :
Merchants Bank Building.

———
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of the Traders' Bank last week. They exploded
s1x or seven charges of mitro-glycerine, but only
succeeded n battering the door about.  Apparent-
ly the only loss of the bank will be in repairing
the safe and vault.

- . - Ll

The Ford Motor Company, of Walkerville, Ont.,
has just declared its sixth annual dividend. It is
at the rate of 100 p.c. The extraordinary divi-
dend record of this Company is as follows -

First Year. . . . 6 po. Fourth Year. . . .28 pe.
Second Year. . . ., . NIl Fifth Year. . . . . 100 p.c.
Third Year. , , . ., 10 p.e. Sixth Year. . . . . 100 p.e.

. . . -

A proposal to introduce into France the crossed
cheque 15 rec ewving strong support i the industrial
and commercial world. It 1s proposed so to alter
the law as to give entire freedom ot choice between
the use of the ordinary and the crossel cheque.
Besides the protection afforded agamst theft, 1t 1s
hoped 1 France that a considerable cconomy will
be made in the use of money, and that, by inducing
more people to open banking accounts, capital will
be drawn into general use that might otherwise lie
idle or be less profitably employed.

Canada’s trade for the first two months of this
fiscal year totalled $112,170,110, which is seven
millions better than for the same period last year.
During the two months the mports totalled $74,-
930,770, a betterment of five and a half millions,
while exports of domestic produce showed a shght
dechne, totalling  $31,008,088, or a million and
three-quarters less than for the same period last
year.  For the month of May alone the total trade
was $07,748,230, a betterment of eight and a half
millions. For that month exports  totalled $20,-
155,750, a betterment of two millions, and mports
totalled  $43,257,805, a gain of four and a half
milhions.

- - . -

Canadian Pacific Railway Company's statement
of carnings and expenses for May 1s as follows :

July 1 to

May, 1911, May 31, 1911,

CBOBIZELTT  $94,688,157.85

. BleT 72,401 61,012,968.33

Gross earnings
Working expenses

Net profits. . B2904,084.76 838

In May, 1910, the net profits were $2,556,204.15,
and from July 1 to May 21, 1910, there was a net
profit of $31,122,04031. The gam in net profits
over the same period last year 1s, therefore, for
May, $387.82001, and from July 1 to May 31,
$2,553,119.21

Ll - - -

The wland navigation merger was ratified on
Monday by shareholders of the R & O Naviga-
tion Company. The exchange of shares of the
Northern & Inland Navigation companies will be
effected as follows:  Northern Navigation stock
15 to be bought at $125 per share, paid for by
Richelieu at par.  The Inland 1s to be bought at
an assessed valuation and paid for by Riche-
heu stock at $120. The five new directors who
represent the subsidiary companies on the R & O.
board are, as previously announced, Messrs John
R. Binning, W. Grant Morden, and C. A. Barnard,
KC, of Montreal; Edmund Bnstol, K.C., M.P.,

of Toronto, and James Playfair, of Midland, Ont.
The R. & Os capital 1s now $10,000,000.
. . - .

The organisation of the new Banque Interna-
tionale du Canada 1s now complete, the first annual
general meeting of the shareholders having been
held on Monday. The directors elected were
the following nine gentlemen: —Mr. Rodolphe
Forget, M.P., Mr. Robert Bickerdike, M.P.,
Sir George Garneau, Hon. L. O. Taillon and Mr.
J. N. Greenshileds, K.C, M. Chomerau La-
mothe, governor of the Bank of France, M. Raoul
Saulter, commissioner of the Banque de Paris et
des Pays Bas, M. George Martin, president of the
Controlling Commussion of the Comptoir National
d’Escompte de Parnis, and M.S. Badel, banker, of
Paris. It was announced that of a capital of $10,-
000,000, $7,675,000 has been subscribed by the
French group, who are interested in the bank, and
are represented on the board by the four French
directors named, while $2,325,000 has been sub-
scribed in Canada.

. - - .

$1,500,000 7 pe. cumulative preference stock
of the Canadian Locomotive Company, of King-
ston, Ont., was 1ssued this week by Aimilws Jarvis
& Co., of Toronto at par, carrying a bonus of 23
pc. m common stock.  The 1ssue was largely over-
subscribed and the lists closed on Wednesday.
The capitalisation of this Company is as follows:
7 pc. cumulative preference stock, authorised
and issued, $1,500,000 (over $1,000,000 had been
applied for prior to the public 1ssue), common
stock, authorised and issued, $2,000,000; first
mortgage O p.c. 4o-year sinking fund bonds, au-
thorised,  $2,000,000, issued, $1,500,000. T'he
directors are Hon. Wm. Harty, Kingston, Messrs.
John L. Whiting, K.C., Kingston, Aimilius Jarvis,
Toronto, Robert Hobson, Hamiiton, Frank G.
Wallace, Pittsburg, Pa., Warren Y. Soper, Ottawa,
James Richmond, Montreal. ;

* It 1s announced that owing to over-subscription
allotments will be made as follows:

One share to ten shares: allotment in full.

Eleven shares to thirty shares: Allotment of 50
per cent. of application,

Thirty one shares and over: allotment of about
25 per cent. of application.

- Ll Ll .

Shipments by Dominion Coal and Nova Scotia
Steel & Coal for May and the five months a-e re-
ported as follows :

Doyixtox Coar.

Tons,

May, 1011.. .. .. 350,708
May, 1910.. .. .. 248,826
Increase May 11, 1911.. .. .. .. .. . 101,882
L T N S SR A G G T
BUMORERS, 0. oy wy e v e vasaeiesee G DEIEE
Increase 6 months, 1911., .. .. .. .. .. 195,783

Nova Scoriy Sreer & Coar.

L TR Ly G L G LN 742
May, 1910.. .. . 81,809
RPN JERY. ADEY e onihsi i sal ve e e bt 4,757
BT R T P SO B e o S B el 185._033
B IMORIRG, IMI0: . oo i s s we e wiinal e vae SAEENE
Decrease 5 months, 1911.. .. .. .. .. .. .. .. 056928
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Stock Exchange Notes

Thursday, June 29, 1911,

The aggressive upward movement in Montreal Power,
the sympathetic advance in Shawinigan and the strength
of Toronto Railway were the outstanding features of this
week's active market. A revival in Dominion Steel Cor-
poration was another noticeable point. Montreal Power
had a rapid advance to 174 1-8 on active trading, a gain
of over twelve points, and then reacted five points, and
closed 168 7-8 bid, a nett gailn of 7 1.2 points for the week.
800, Richellen & Ontario, Detroit Railway and Cement
Common were all in good demand, and the whole market
was broader with a declded upward trend. . Nova Scotia
Steel Common reacted to lower figures, and was less pro-
minent, but has improved from the lowest figures of the
week. Crown Reserve figured more largely than for
some time past and closed higher. The market will be
closed on Saturday, Dominion Day, but after that no holl-
days will intervene till Labour Day in September. The
Bank of England rate continues at three per cent.

Mongy axp ExcHance Rares.

Today Last week. A Year Ago
Call money in Montreal.... 5y% 5)% 5

« ¢« " in Toronto..... 54% 4% 5‘ %

« « inNew York... 1% 3% 2% %

“ @ inLondon..... 13-2% -y % %
Bank of England rate...... 3 % 8% i
Consols . Sssiasione. 108 194 82}
Demand . o 9, 94 9%
Sixty daye’ sight Sterling.. 8} 81 9

QuoraTioNs AT CONTINENTAL Porxrs.
This Week  Last Week A Year Ago

Market Bank Market Bank Market
2% 3 9% 3 % 3

Hank

Paris. cooees sees
i 3l ¢« 34 4 8 4
2 TOE I 5
¢l i R T 1
2 3% 13 3% 3 4

Soumany o Weex's SaLes anp Quorations.

Closin, Closi v
Security. a . lh:‘;|
Sales. June 21,1911, to-day.
Canadian Pacific.... seeess 1,101 238 41 o+ 2
800" Common ...s ..o 00 3,262 137 1424 + 5]
Detroit United. . 1,961 72 34 + 11
Halifax Tram.... . 63 142x.0. M3 x4 |
[linois Rreferred.... ..... 931 91 x.p 9 x.p, — ..
Montrehl Street.... ... ... 220 225 224 -1
S:me R¥eeoeses ancossons 460 63 64} + 1}
Panloe. o .. sosoescerses oo 178D, 178 2.D) = o,
Toronto Railway.... 6,737 136jxn.  lddxp. 4 =}
Twin City.oeeseeeanss 115 107 xp.  1084x.0. + 14
Riohelien & Ontario ......3,020 116{ 119 + 24
Can. Cement Com.... 1,815 23} 2'.’3 e |
Can, Cement Pfd. ... 205 834 83} - 3}
Dom. Iron Preferred. 94 .. o - ..
Dom. Iron Bonde........$10,000 94} 041 +
Dom, Steel N, . «e0 3961 57x.p 57 o+
East Can. P.&P.ev oo 69 B4 54 -+
ke of the WaodaCom,.... 195 143 142 -1
Laurentide Common .....o .. 227 230 x.0. 4+ 4
Macksy Com ot ooveraees 25 89 xop 89 X0, = ..
Mackay Preferred.. PR, 7 e XDy=— o
Mexican Power . .. ... 2 1 80} + 1
Montreal Power .... .. 11,292 161} 1681 + 1
Nova Scotia Stee! Com.... 966 101 100 - 1
Ogilvie COMueoeeess +vvee 52 128} 128x0. + 1
Ottawa Power.. . 600 151 147{x.0, — lz
veess B45° 113 11T
Shawinigan see oo:con-0s 6,684 113} 1n 4+ 3}
Steel Co. of Can. Com.... 134 25 26 s 1
Can. “onverters.......... 166 34 31 + 3
Dom Textile. Com........ 210 68x.n.  67{xp. — ¢
Dom. lextile Preferred .... 276 .. & -
Montreal Cotton..... . 152 47 152 + 5
Penmans Common ........ 134 57 & -
Penmans Preferred...... .. .. ¥ —
Crown Reserve...... veeees 20,000 3.20 340 + 20

Bank Statements.
BANK OF ENGLAND.

Yesterday June 24,1011 June 30, 1910
—— | c——
Coin & Bullion £40,239,000
Reserve .. ... 29,406,000
Re«, to liab.... LK
uvirenlation 20,006 (00
Publie Dep. . 14,761 000
Other Dep. .. 41,008,000
Gov, securs .. 14,971,000
Uther securs. 20,281,000

S

NEW YORK ASSOCIATED BANKS.

June 24, 1911 June 17,1011 June 25, 1910

Loans. ... $1,368,220 000 #1,575,152.000 $1,210,840 000

Deposits ....... 1438 274,000 1,438,274 000 1,210,751 400

Clroulation ... 146,620,000 15,640,000 18 418 500

Speoie ... ... 812,480,000 200,007,100 068 M2 W0

Legal Tenders .. 18,406,000 70,201,000 535,500

Total Reserves | $410,805 000

Reserves Req'd 369,508,500

Surplus ... | #61,526,600 $42,720.800 $25,145,4%0
8.6 2.0 7.1

Katioof R'serv's

NoTr.—To facilitate comparisons, the fignres donot inelude those
of the trust companies Iately admitted o the Clearing House,

CANADIAN BANK CLEARINGS.

Woek anding Week ending  Week ending  Weak ending

June 29,101 June 21, 1911 June 30,1910 July 1, 1909
Montreal . ... ERC T $20 904 804
Toronto ......
Ottawn KICEUR B

NOTE,—Lust week s returns are for five days only,
Traffic Returns.

Cawapian Pacivio Ranuwar.

Year to date. 1909. 1910, 1911, Increase
Ma a.. $28,564,000 $35,532,000 $38,047,000 $2.5615,000
\‘ni ending. 1909, 1910. 1911. Increree
Jome T.....000 1,424,004 1,841,000 2,071,000 230,000
veresss 1,478,000 1,902,000 2,067,000 165,000

QLaesi it 14815000 1,926,000 2,065,000 139,000

Granp Trowe RArLway,

Year to date. 1909, 1910. 1911. Incresse
May 3l.......814,719.877 $17,211,165 18,083,484 872,319
Week ending. 1909, 1910, 1911, Increas ¢
June T..e.eees 688,306 791,354 &
. 796,519 891,252 052,204 61,012

2ieecnse R26,865 931,544 Ox2 414 50,670

CawApian Nonrseaw RaiLwar.

Year to date. 1909, 1910. 1911, Increase

. §3,228,800 $4,803,200 $5,657,300 554,100

1909, 1910, 1911, luerease

June T.oiiiees 186,100 266,200 320,900 54,700
cessinne 173,600 200,400 313,200 22,800
2lieesseee 184,500 299,600 361,600 61,900

Twin City Rarip Tranair Coupany.
Year to date. 1909. 1910, 1911. Increase
May 31 ae.eee $2,631,261  $2,901,646 $3,060,205  $108,609
\znk ending 1909, 1910, 1911, Increare
June Tooiivnnns 132,969 141,946 155,060 13,114
) £ PP 13,256 163,000 165,071 2,071
' Derrorr Umirep KaiLway.

Week ending. 1909 1910, 1911, Incresse
June 7.eeeveee 147,393 173,044 184,112 10,665
Havizax kKrgornio 1namway Company.

Railway Receipts,

Week ending. 1900 1910, 1911, Increase
i 3,426 4,203 4,165 Dec. 38
3,910 4,049 4,265 216
4,160 4,030 4,759 220

Havana Eusormio Ramway Co.
Week »nding 1910, 1911. [ncrease
June 1l.ceesevaneas 41,166 45,491 4,325
* 42,804 40,990 Dec. 1514
42,4014 45,823 3,409

Dereru Sueerion Tracrion.

1909, 1910. 1911. [ncreare
June T.oeee. oo 18,268 20,699 21,280 618
14....000000 18399 21,331 21,983 646
2ieercenese 19,609 22,536 23,295 459
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STOCK BROKERS

OSWALD BROS.
STOCK BROKERS

Members Montreal Stock Exchange

113 St. Peter Street.
M. C. OSWALD.

F. F. ARCHBALD.

BURNETT & CO.

Esteblished 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J.J. M. Pangmen G. W. 8. Hendoreon

F. NASH & CO.

Members Montreal Stock Exchange
STOCK BROKERS
25 Hospital Street
MONTREAL.

Tel. Main 7420, 7421.

McCUAIG BROS., & CO.

Members Montreal Stock Exchange

Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Main 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Hontreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Members Montreal Stock Exchange
STOCK BROKERS
82 St. Francois Xavier Street
MONTREAL

TEL. MAIN 5145

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks mailed on request

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

STOCK BROKERS 4 “initll Street, MONTREAL.
40 Hospltll s"...‘. Montreal 123 St. Peter Street. S QUEBEC.
London, Eng. New York & Boston Correspondents, A. B. bUPUIS. A. BRUNEAU.
J, PITBLADO R. C. HOLDEN

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Bulilding
10 ST. JOHN STREET,
MONTREAL
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List of Leadlnd Stocks and Bonds

WEPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAN.
CORRECTED TO THURSDAY, Jun: l’ll\. [l

Return

Par | | 'Per eent’ge
| Closing = S percent.on Rate of sapital R &
KS. | prices or by Capital 1 Capital eat | of Kest | Whon Dividen
BANK 810 l'.ul rale, .L:’:: at pr:oo.n“.. D?y’:.’;:.‘,& subscribed | paid up Fund lo paid up payable
| - prices, | i — Ao |-
Asked Bid. 8 | PerCent Percent O !
Hritish North Ameriea . [ 43 7 806,008 4.560,646 April, October
Canadian Bank of Commere 50 [T 10 10,000,000 16,000 000 Marel), Jdune, Sept. Dee,
Dominion 1o 48 12 4,000,000 4,000, 000 Jan, April, July, Octobey
Eastern lovnuhlp- 100 517 9 3000000 3,000,000 | L April July, Ostober
Hamilton 100 n 2,745,900 3,003 487 \!urh June, Sept |
Hoehel 100 Lt} 0 2,500 000 4.500 000 March, June, Sopt | |.,‘..
Home k 100 6 1,352,600 & Sept | Do,
Tmperial. ....... 10 e |12 5,912,000 100,40 1gust, Nov.
Marchants Bank of Canada . 100 450 0 6,000,000 6,500,00) 4,000 000 8106 IM.,d,_ dune. Sept., Dee.
Metropolitan Bank . 100 | 0 1,000,000 1,000,000 1,250,000 00 Ldan,, April, daly, Ootober
Molsons, . 208 305} 100 | 1" 4,000,000 4,000,000 4400000 110,00 Jan,, April, Jul Yetober
28 W6 100 10 14,400,000 u«mm 12,000,000 83.33 Mareh, June, Se ,..,
4y 1 " 1 2,000,000 2,000,000 65 00 l'o- May, Ang ‘
100 13 801,300 #00,100 1,500 Mo 17%.60 L Aprll, July, (N‘lnlnl
100 ; 5 2,207.500 2207 475 150,000 610 1
. 100 L 13 3,570,000 3,300 500 627120 18000 Iy, Octaber
5 so8 aee e s . 0o b " 3,500,000 3 H00, 00 ERCINE s March, June, ee,
Bank of Canada.. .. 100 | 5 1,000,000 1.000,000 426,000 Jan. April, July, Gotober
. 136 100" 509 7 2,500,000 m&,nw 1,250 000 Marel, June, Se pL., Deo.
28 e 502 | 12 6,200,000/ 6,200,000 7,000,000 Jan., April, July, October
. 50 | o | 13 2000000 20000000 2,500,000 Feb,, May, Aug. ) ..v....q...,
100 5 973,300 D14610 281,616 Feb., May, Augus
100 Saika | n 4,000,000 4,000,000 4,760 00 Mareh, June, Sept.,
|
H2 100 563 | 8 4,387 4,304 5000 Jan., April, July, u..",..,.,
" LU L 63 | 8 470 4,605,500 w-h. .nmo “ﬁ'x Dee.
Vanconver F EEEEIET 100 . | X 3870 . . » g
Weyburn Revumv . ceen o ses 100 | sovaens . I D00 eoenveoinns] srnseiinani] ertenininns
MINCKLLANEOUS
Amal, Asbestos Com W X 100 v T
do Pret . ‘s (0 .
Ball Telophone " He 12 " ]
Winek 1ake Asb. Com. . LI 1o o 0,
do Prof 100 . . SON,
B, O, Packers Assn 0 &8 100 T 1 635,000 635 000 veivans Cumulative.
o 100 7 £38,000 &35 000 e do
do N W 10 W osanin 1,511 400 I,MI T N |Mareb, June, Sept , Dee.
Oanadian Paoitlo. ... ... LN 100 | 13 7 4 3/ 150,000,000 ot \Avﬂl Detober
Canadian Car Com. ... .. SAEIVEEES o (5} 60| o0 s Vi senestesee dodals
do 1 » . 106) ool 100 | 66 1 Tan., A|uul l.‘n_ Octobay
Canadian General l'lmmn very . . 100 - 1 an, April 1y, Uetuber
Unn, Cement Com, ... . o . a2 22 R s o I'lMlHiIi 1
v re AR vees s 4 ka3 1 10,500,000
Can, Con, Rubber Com.. ... ., XD P ) 43 4 2,79 B9n an., April, .lu|y, (hlobﬂ
do Prof ... XD . . 0w e 7 (Jan., April, July, o.w..,
Canadian Converters .. . L3 a7 0 sessonr
Crown Resarve | saes-sizasss| S0 BN 0
Detroit United Ry . ’ EE T T T ) | n . X
Dominton Conl Preforred.. ... N cere wad 100 .- 1 February, August.
Dominion Textile Co 6 67 100 738 5 oo ldang, April, July, October
do L - 100 1 . April. Jduly, October
om, Tron & Stesl P14, 1 . 10 67 1 Sevsssessentne Soddni
Dominion Steel Corpn. XD 67 o0 100 [RC) 4
Duluth Supsrior Teaction.... Xn S0 100 476 4 L April, Jaly, €
Halitax Tramway Co ., . XD s w3 100 L 7 e, A »rll July. U‘::::;
Havana Electrie Ry Com wo, .. 10 416 4 . nial
do Preforred . ™ ' \Jan,, A.rll July, October
Hinois Trae. P4, . .., ) 2 % 0 [+ [ (Jan., April, Jdaly, u.u;h..
Kaministiquia Power ., ., 9 80 100 315 3 !V'h,_ May, August, Nov
Laurentide Paper Com ... @ W 0 | 280 7 . runry, A, rnn
do rea . o e 100 ] Jan, April, Jaly, October
Lake of the Woods Mill, Co Com W e T 559 " Apr.Oct. (810 B nustet '09)
do do Pt seee 100 1 Mareh, June, Sept,, Dee,
Mackay Companies Com .. XDowmow w | he [ Jan., April, July, October
do Pra seine Rl svam o 10 e 4 an., April, July, October
Mexiean Light & Po-u o i L 100 45 | n., April, July, Oetober
do Pr. 10 7 | o \hy. November
Minn. St. Pulltlu M. Com _,, "2 142 e Xl 17 | 1A|-vll Octoher
P 187 100 415 ' . |April, Oetober.
Montreal ('Auto- Co. ..... : . 13 1 100 [ &) .| Mareh, June, Nept. ee
Montreal Light, Ht. & Pwr. Co ..... 168) 119 o0 s " ... |Feb, May, August, Nov.
Montreal Steel Works,Com.. .. [} 100 00 0 | " ‘.lnnv Ju
do do P4 o 100 R 1 Wan, April, July, Ocrober
Montrea. Straet Mlv.y 2484 2 00 40 w o b, May, August, Novw,
Montreal Telegraph ... 150 4 ' b3 s | (Jan,, April, July, OUctober
“ " 100 oo 2 March, June, Sept., Dee,
N.Seotia Steel & Conl Co, O 1wl 1w 100 3 4
do Pra. ... "0 " n., Awll .luly October
Ugilvie Flour Mills Com ., .. ) 0 128 e 615 5 | A url- Ne
a0 s " 2k 1 l Mareh, Ju q.l y Ihee
Penman's Ltd. Com ’ 674 100 6 ) . |Feb, May, August, Nov
do Pret 100 ¢ =8 Feb. May, Augu
Unebee Ry. 1. & A My 4 . |
Richellou & Ont, 19 Vs 1o 40 " | March, June, Sept, Dee.
Rio de Janiero. nay e 10 R N}
Shawinighan Waterk PowerCo ., . | 1"y 07 10 ER U . 1 " Jan., April, July, Oetobes
Sao Panlo .t & XD 1N, ™ [ | 10 R L L L TP R - Lo, e Aprttoduly, Oetober
L . . - 10 vee oee | MBNIB0ON 12000 ., L 8
XD 10 e I 7 0 R dibei dan, April Ldulv, Getober
™ Pr i3 A 10 o | ¢ | 2aam . Jun ., Apﬂl duly, Getoler
Twin Clty Rapit Transit Co..’ XD 108 1.0 888 P T v L, N
West Iudia Kleetrie ... .., ... XD v o "o I L H s Dotoler
Windsor Hotel, "W ., 66 |0 | soreons o LA
Winnipeg Rleetric Katlway 0o, . XD| 20 .| 100 LRl | w | « duig, Uok b=
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P. S. ROSS & SONS

Chartered Accountants and
Trustees, Etc.
142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 St. James Street, - - MONTREAL.

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

'Phone Main 6548 Orders Executed in all Markets.

PRUDENTIAL TRUST COMPANY

LIMITED.
41 St. Francois Xavier Street, MONTREAL.

COL. J. H. BURLAND, B. HAL BROWN,
President. General Manager.
THE COMPANY IS PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE
INTERESTS OF THEIR CLIENTS.
Correspondence solicited.

Tel. Main 3113,

D. W. OGILVIE & COMPANY

INC.

Real Estate and Insurance

11 ST. SACREMENT ST.
MONTREAL

E. G. SHEPHERD 3. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,
MONTREAL

Tclephone : MAIN 3602,

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

NEW EDITION in preparation.

THE CHRONIOLE MONTREAL

SUGARS
The best are the Cheapest

Ask for and see that you get

EXTRA GRANULATED and other
grades ot refined

Supply your customers with only

the best sugars obtainable
IT WILL PAY

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited.
MONTREAL, QUE.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND,
Established in the REIGN of GEORGE 111,

lacome

Funds (excluding Uncalled Capital)

$ 6,916,365.
17,633,467.

Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollare.

Head Office for Canada

MATTHEW C. HINSHAW, Branch Manag«r

- MONTREAL.

Active and Influential Agents Wanted.
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.TOOK ANQ BOND Ll"l'. Continued

| Rate
Closing v of

Int- moun Wwh wi ‘ "
BONDS —— - sotandn " dll.o‘.-‘. py-:n'.. l":l‘:ﬂ':;. REMARKS
asbed g -:.-
Bell Telephone Co. ...... .. 1021 5 $3,363,000 1st Oct. lot Apl. Bk.of Montreal, Mtl.. April lst, 1925
Can. Car & Fdy..... vees 106 1043 6 8,500,000 18t June 18t DEC. «voves .vvesssnsasass Dec, lst, 1939 Redat 110 aft, Nov.'l9 ]
. vrinpt.an, Nov,'t] |
Can, Converters...ces... 53 6 490,000 1st June 18t Dec .vveer senvmronsvens Dec. Tst, 1924 i
Can. Con. Rubber Co.... 9} '.)9 61 2,541,300 Ist Apl. lst Oct. L 0 Oct. lst, 1946 Redeemable at 110
after Oct, lat, 1911, :
Can. Coloured Cotton Co. ' .. . ' 6 - 2,000,000 2nd Apl. 2ud Oct. “ O April 20d,1912
Can. Cement Co......... 991 904 5,000,000 lst Apl. 1st Oct. b “ Oct, 21st, 1929 Kedeemable at 110,
Dominion Coal Co....... 974 97 6,175,000 1at May lst Nov. " “  April Ist, 1940 Kedeemable at 105 and

6
1
Intafer May Ist, 1910
Dom. Iron & Steel Co.... 95 94 5 7,414,000 1st Jan. 1stJuly. Bk. of Montreal, Mtl.. July 1lst, 1929
Dom. Tex Sers. “A",... 93 | | 6 758,500 1 March 1 \lept.il{oy.l Trust (,o Mtl. Murch 1st, 19256 Redeemable at 110 and
6
6

|

Luterest,
“ “wB”,... 100 1,000,000 “ | “ “ “ Redeemable at par :
after 6 vears, !
- O eeef .. 1,000,000 " » " “ Ko-lnumh]ullolnd
| | lnl.ereu'
" ] BT P 450,000, “ “ “ “ -

Havana Flecmc Ihilwny % Jus b B 7,824,731 Ist Feb, 1at Aug. 52 Broadway, N.Y... Feb. lat, 1952 Nednmnl»l' at 105

Halifax Tram.. Dl S S soo 000 1t Jan, 1st July Bk. of Montreal, Mll Jan, 1st, 1916 i

Keewatin HlIlCo oes oos] 20 | o | §1 750,000 1stMarch 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Kedeemable ai 110 '
‘ .
6

Lake of the Woode MillCo | 1,000,000 Ist June 1st Dec. Merchants Bank of
I Canada, Montreal.. June Ist, 1923

Laurentide Paper Co..... 112 119 | 978,965 2 Jan. 2 July. Bk, of Montreal, Mtl.. Jan. 2ud, 1920

Mezican Electric L. Co..§ .| 8| 3,929,600 It Jan. let July. “ « [ July e, 1935
Mex. L't & Power Lo | 5 12 000,000 15t Feb. 1at Aug. Feb. 1xt, 1933
Montreal L.. & Pow. Co../ 99{ 97 4 b6 476,000 st Jan. lst July, . “ Jun. Ist, 1932 Redeemableat 105 and

Int. after 1912,
1,500,000 lst May lst Nov. May 1at, 1922
xooooon 1ot June 1at Dec. Bk, of Montreal, Mtl. July lst, 1932 Redeeniuble at 105 and
Interes:,
2,000,000 15t May Ist Nov. Bk.of M., Mtl, & Ln. Nov.lst, 1926 Kedeemable at 110
alter Nov, 1, 1911,

Montreal Street Ry, Co... 100 .. | 4}
Ogilvie Flour Mills Co. 113} .. |

-

Peomans.covvvveniiiiien oo 92

5
b
Price Bros........e. ue 3 833,000 Ist June 1ot Dec. .oovsvevsnsaeeass June Ist, 1925
Quebec Ry, L. & P. Co 83 .. b 4,945,000/ 15t June 1stDec. ceevsverasasnsesess June lst, 1929
110 JRueiro, .oveee vannns! oo .. | B 23, nuooon Jan. 1 July, vesesees Jan, lat, 1945

b

5

5

b

C. B, of C. Loudon
6,000,000 1 June 1 Dec. Nat. lrost Co.. Tor. June lst, 1929
1,620,000 1 July 1 Jan. B, of M, Tor. & N.Y. Feb. lst, 1919
1,000,000 Ist Apl. lst Oct. Bk. of Montreai, Mul, Jun. lat, 1927
{4_000,000! Jan, 2 July | do. Jan, 1e1, 1935
600,000 IstJan, 1stJnly [ovesvsrene sonannvans 1928

Hao Paulo, cevnvennnens ., L.
Toronto & York Radial... .. ..

Winnipeg Kleotric....... .. 105
West India Electric ... “ ' 9

Inme)

MONTREAL PARK & ISLAND German American
Wnsurance Company
—_‘—_—’“RAILWAY coupm:—_— 57AT!£:“E§:‘:AV 1on
LACHINE—From Post Office, 20 min. service; 540 a.m. to sz.o o o.o o o
midnight. From Lachine.—20 min. service; 5.10 a.m. to 12.45 RESERVE FOR ALL OTHER LIABILITIES

ey 9.80

NET SUlPLUS
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 8 4 7 6 6 8

min. service; St. Denis Street, from 5.00 a.m., and from St. Vin- .

cent from 5.30 a.m ; 30 min. service from 9.30 a.m. to 4.00 pm.;

20 min. service, 4.00 p.m. 10 8.30 p.m.; 30 min. service, 8.30 p.m. zo z 4 9 7 4 2
1011.30 p. m. Last car from St. Vincent de Paul at 12.00 pm.; AGENTS WANTED

from Sault-au-Recollet at 1.00 a.m., from St. Denis Street at 12.40 Apply to THOS. C. MOORE, Supt. of Agencies
midnight. 1€ Wellington Street, East, Toronto, Ontario

MOUNTAIN.—~From Mount Royal Avenue, 20 min service

540am. 10 1140p.m. From Victoria Avenue, Westmount, 20 WM
min. service; 500 a.m. to 11.50 p.m. .
Protectur Underwriters

CARTIERVILLE.—40 min. direct service from Mount Royal OF HARTFORD
and Park Avenue Station, 540 am. to 11.40p.m. From Cartier- Assers, Jan. lar 19011, $10, 737,06 7. 92
H ville, 540 a.m. to 1140 p.m.; 40 min. from Victoria Aveaue, FIRE INSURANCE ONLY

with change at Snowdon from 5.50 a.m. t0 11.50 p.m. CANADIAN DEPARTMENT. MONTREAL

Subject to changde without notice. SN EREAS L MABAS LA
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

vVicror B Mitenenr, K C,
Ac CHASK UASGRAIN
K. M. McDovaatt ] J.CRERILMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

Cable Address CANADIAN LIFE BUILDING
CMONTGIRN, T MONTREAL MONTREAL, CANADA

T, CraspCasorain, K C

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CANLE ADDRESS, " FARMAC " MONTREAL A.BC Copr

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 137 St. James St., Montreal

C.J. PLEET, K.C. A, R.OUGHTRED, K.C. H.S. WILLIAMS
A. FALCONER, K.C. M. A PHELAN. WILFRID BOVEY

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents Brokers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

/ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toroato
SUN INSURANCE OFFICE, of Loudon, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canada Life Buliding, 139 SI. Jemes Strect, NONTREAL.
G.DURNFORD,C. A, F.CA. Can. ARTHUR J. ENGLAND, Acct.

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Cassie Harron, K .C.(Counsel) Fraxcis McLuxnan, K.C

. KowiN HowaxD H U P AVLMER.
Cable Address CNOTTAN, MosTrEAL
| ATWATER, DUCLOS & BOND

I ADVOCATES
Guardian Bullding, 166 St. James Streel, Montreal.

AW ATWATER, KC C. A DUCLOS, K.C.
W. L. BOND ). K. COULIN

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provinclal Bank Bullding., 7 Place d'Armes.

H. ). Kavanagh K.C. Paul Lacoste LL.L.
H. Gerin-Lajoie, K.C, Jules Mathieu, LL.B.

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.
NONE LIFT BUNLBING,

VICTORIA STREET, TORONTO

Jous Hoskin, KC. P W, Hamcouvkr, KC. H. S Osixw K .C
Laionron McCaktny, K C D L. McCartuy, K.C
BRITTON OSLER J.F.H. McCartny,

Counsel ' WALLACK Nesmiy, K.C.

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Teust Estates aiways on hand.
Members Montreal Stock Exchange.
CANLE ADDRESS : HANSON, MONTREAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, = Montreal

.

ERWIR DEATSON o
Adclaide St. East, Toronlo ASSURANCE CC.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
80 c. and $3.00

LIFE AGENTS' MANUAL, $2.00
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Tl\e Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, . 157 St. James St.

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVK per cent
per annum, payable half-yearly These debentures offer an ab-
solutely safe and profitable investment, as the purchasers have for
security the entire assets of the company,

Capital and Surplus Assets = = $1,350,000.00

Total Assets = = =« - $2700,00000

President : J, A, KAMMERER,
Vice-Presidents . W. S8, DinNick, Toronto, R. M. MacLEAN
London, Eng.

Head Officea: Cor. Adelalde and Victoria Streets, TORONTO

I Royal Trust Co.

107 8T. JAMES ST, MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . . . $1,000,000
BOARD OF DIRECTORS :
Right Hon. LORD STRATHCONA & MOUNT ROYAL,Q.C.M.0.
PRESIDENT.
Sir  EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT,

Sim H. MONTAGU ALLAN C. R. Hosmxx H. V. MEaRODITH

R. B ANOUS Sim W.C. MacpboNatlp Davip Mommicm

A. BAUMOGARTEN HON R MACEAY JaMis Ross

B. B. GRERNSHIELDS A, MaCNIDER

C. M. Havs Sik T, G. SHAveunksay K C.V.0.
Sk Wittiam C, Van Horwk, K CM.G

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTYS:
109 St. James St., ""}soiMer**' Montreal

The Trust and Loan Co.

OF CANADA

Capital Subscribed, . . * $13,626,666
With power to increase to . . 14,600,000
Paid-up Caplital, ® . . . 2,676,666
Reserve Fund, . . . . 1,376,337
Special Reserve Fund . . . 316,333

MONKY TO LOAN ON REAL KESTATE AND
SURRKNDER VALUES OF LIFK POLICIES,

30 St. James Street, Montreal

National Trust Co., Limited.

CAPITAL PAID UP - - - $1,000,000
RESERVE - - - e - 700,000
OFFICES : Mentreal, Toronte, Winnipeg, Edmenten, Baskatoon
Authorized to aecept and emecute Trusts of every descrip-
tion and to act in any of the following capacities
Trustee, Executor. Administrator Assignee, Liquidater, Gen. Agent
Montreal Board of Directors

H. MarxianDp Morsox Ksg.. Director The Molsons Bank
WILLIAM MCMASTER, FsqQ, Vice-Pres. Dom. Steel Corporation
H.B. WarLksr, EsQ, Director Canada Life Assurance Co
Montroal Offices and Safety Deposit Vaults.
National Trust Bulldiag. 183 St. James Street
A.G.ROSS - + . Maen .

&nntrml Qrust Company|

Incorporated 1889
CAPITAL e - $500,000.00
UNDIVIDED PROFITS 158,403.45

k This Company with its large resources and represent-
ative directorate offers efficient service for the transaction
of all Trust Company business.

DIRECTORS

H. S. Holt, Presideat N, Curry E. L. Pease

Robt. Archer, Vice-Pres. Hon. R. Dandurand dames Redmond

W. M. Aitken Geo. E. Drummond F. W. Ross

J. E. Aldred T. J. Drummond W. B. Ross, K.C.

A. J. Browa, K.C. Wm. Molson Macpherson A. Haig Sims

Fayette Brown C. E. Neill C. F. Smith

Geo. Caverhill Hugh Paton F. W. Thompson!
V. J. HUGHES, . MANAGER

142 Rotre Pame Street, T,

British American Bank
Note Co., Limited.

HEAD OFFICE :
Wellington Street, OTTAWA, Canada.

Most modern and complete appliances for the production and
protection agalnst counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work executed by this Company Is accepted by the

LONDON, NEW YORK, BOSTON
[and other Stook Exchanges
Branch Offices:
O Bleury Street, - Montreal
Traders’ Bank Bldd. - Toronto

LONDON, ENG.

| GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal Government
and some of the hest class of corporation hond issues suitable for the investment
of the funds of banks, trust and insurance companies, estates and J” ivate invest.
ors. The securities we offer combine the two essentials of a satis

ment, namely, safety and good interest return

WOOD:GUNDY & COMPANY.

Actory invest-

TORONTO, CAN,
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Fire Life Marine

ESTABLISHED R 0 v A l ASSETS
1845. $93,761,946

INSURANGE GOMPANY, LIMITED

Extracts from the Report for the year 1910

The Funds of the Company stand as follows:

Ca{ulnl paid up . - - . . $2,149,616.40
Assurance Fund : - . - $46,598,185.16
Annuity Fund . . . . . 3,561,803.60

’ —_——— 50,159,988.77

Capital Redemption Assurances I‘und . . 90,915.00
Employers’ Liability Fund - - - 626,511.75
Personal Accident Fund . - . 139,275.48
General Insurances Account - . . . 583,312.40

- - .349.09963

Marine Fund . - . . 4,366,958.55

Super: mnu.mun F und - - - - 498,987.79
Fire Fund - . . - 13,626,666.67
Reserve Fund . . . - 7,786,666.66
Balance of Profit .md Loss ' o=l - 4,816,284.44

— 26, 229.617 77

$84, 845 183 9l

Premiums Fire, Life Ied“ll. llrilc, hplqm lhbﬂih. ofc.) $26,831,300
Consideration for Annuities granted - . e 200,148

—e R

(anadian Head Office :

Royal Insurance Building, 2 Place d’Armes, Montreal.

WM. MACKAY, J. H. LABELLE,
Manager Assistant Manager

A. R. HOWELL,
Secretary Life Devartment

Published by R. Wilson Smith st 160 S¢t. Jemee Strest, Guardian Building, Moatreal.
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