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'THE speaker» at tke Pilgrims 
X Society*» dinner in London 
in kononr of Mr. Jokn Hays Ham
mond, speelal U. S. ambassador 

to the coronation, are eredlted with having made 
tke best fonr after-dinner speeches beard in Lon
don for a long time. As the speakers were Mr. 
Balfonr, Mr. Hammond, Mr. Birrell and Mr. Chaun- 
eey M. Depew, tkle is net diMcult to believe. They 
suffered, however, from tke necessary limitations of 
the occasion. Mr. Hammond recognised these when 
he alluded to the c’iSlenltles enrronndlng the diplo
matic representative in choosing a topic for pnblic 
atteraaee. Tor this reason he had chosen the sub
ject of Peace, as one that eonld not offend the most 
sensitive and one particularly appropriate, since 
the coronation had bronght together in friendly 
ceneonree the representatives of nil the nations of 
the world.

Treaty, which brought the American frontier almost 
to the shores of the Lower St. Lawrence? President 
Taft is another enthusiast for arbitration, perhaps 
as being n cheaper way than war for the United 
States to get whatever it wants. He puts his trust 
1» arbitration, but he keeps his gun boats up to 
date on the Great Lakes.

ARBITRATION 
AND PEACE.

qpHE principal effect of the 
X Canadian Reciprocity BillTHE RECIPROCITY 

FIGHT AT 
WASHINGTON.

imii b. ifi
life into the tariff issue for 
many years. “Nothing is set

tled/* we are told, “until it Is settled right,” and those 
who hope for a permanent settlement of the tariff 
question by the adoption of the agreement between 
Canada and the United States are likely to be dis
appointed. jUready there is a rankling sense of 
injustice among many of the classes most directly 
affected on both sides of the line. The American 
farmers declare that the whole burden of free trade 
is to be placed upon them, and the American manu
facturers see in the agreement the thin end of the 
wedge which is to destroy the principle of protec
tion to manufacturing Industry. It is generally 
conceded that the chief advantages of the bargain 
will fall to the much hated trusts and the news
papers. One trouble is that the ultimate object in 
view is not the same with all the friends of the 
treaty. Some are aiming at free trade, eome at 
annesatlon, eome at a reduction of the cost of living 
to the class rather arbitrarily designated “the con
sumers,” as though every man, woman and child in 
the country were not a consumer, and perhaps the 
most laSueutial. some who are simply aotuatvd by a 
yearning for cheap news print paper. The Republi
can advocates of the treaty distrust their Demo
cratic allies and the Democrats, with even greater 
reason, distrust the Republicans within their gates. 
Even between the United States and Canada the 
consummation of the bargain does not mean tariff 
peace, but the commencement of a new tariff war. 
The friends of the pact have dug up the hatchet 
which has been burled for years. The greater their 
success, the greater will be the Incentive they give 
to the enemy to Bght and to stand on guard for a 
long time. Among manifold issues this will be the 
dominant one wltb a powerful class which will feel 
safer in tbe hands of Its friends than In those of

It suggests the idea that the ebolee of any other 
subject might turn out n casus belli. There was 
something pathetic, however, in tbe unanimity with 
which the orators fell into the error of assuming 
the consummation of an Arbitration Treaty to be 
synonymous with tbe reign of peace. One would 
imagine tbe date of the dawn of the Millenium to 
be only a question of enough treaties. Even Mr. 
Balfonr talked about arbitration as innocently as 
though he had gathered all hie ideas on the eubjeet 
from the goody-goody boohs and believed in tbe 
source of hie information as ffrmly as Tom Sawyer 
believe/ in the story boohs. He observed that “Am
ericans had their problems of Empire and other 
diBcultiee just as Great Britain had, and whatever 
temporary quarrels had from time to time appeared 
between England and tbe United States, the reali
ties of history were too strong for them. They could 
not help being in sympathy with each other. Both 
countries were enamored of liberty; both bad the 
same ideals, and surely It was predestined that in 
the world's history of the future they should work 
together, not by formal alliance, but by deep sym
pathy In alms and Ideals for the cause of civilisa
tion and progress.*1

The thought that arbitration might be a cause of 
not hinted at, but lets of Canadians, speak-war was

ing from the depths of their own esperienee, feel 
that some big ware h
than certain arbitration treaties In which the 
United fftatee of America has been the party of the 
ether part. Would any arbitration treaty have 
made the United States permit such an alienation 
of territory as Canada suffered hy the Boundary its fees.
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to wait so long for their vindication arc to be 
heartily congratulated and so is the Hon A. W. 
Atwater, K.C., who as consulting city attorney, 
fought the case to a finish with Ins usual ability.

The French Senate has Mn 
Aviation Accident», discussing the perils ot avia

tion, and the question was 
raised whether the Minister of War was justified 
in permitting army officers to take the risks that 
attend the art of aeroplaning, which is far from 
jierfert. We cannot imagine the officers of the 
French army lying debarred from taking part in 
any useful military cxjieriments on the ground of 
the danger involved. We think, however, that the 
Government might very properly distinguish M 
tween aviation events which arc cx|yriment,il and 
those which are primarily exhibition or sporting 
performances. Nearly all the fatalities, it will lie 
noted, occur at the start of races, where the presence 
of huge crowds adds greatly to the risks Avia
tors are inspired or bullied into doing things 
against their own lytter judgment, and the sj y via
tors take risks themselves of which they arc 
absolutely ignorant. The science, although it has 
made marvellous progress, is yet in its infancy. 
That it has come to stay, no thoughtful observer 
questions. Its jiossibilities arc too great to allow 
of its being drop|yd through any fear of danger.

Prominent Topics.

Everything in the way of climate 
8m«w on the ls possible on the continent of 

North America. Wireless messages 
received at Duluth, from steamers 

the lakes, say that they are held up by a snow

Greet Lehr».

on
storm.

Tlie st(»ry about the New 
Fighting Fire o> the York firemen fighting a tire 
Twenty-Fifth Storey. the twenty-fifth storey of

a sky-scraper will ty received 
not exactly with suspicion, but with a liberal dis
count. The man who puts his foot on a match is 
"fighting a fire" even if he does not wear a helmet, 
and he can do it as effectively on the twenty-fifth 
storey as in the basement.

We do not know whose brilliant idea 
■loehs and was ju pave the road opjKisitc St. 
■leehheads. George’s Church with granite blocks.

Who ever suggests such a noisy 
nuisance alongside any church, should lx- allowed 
the privilege of wearing one 
charm on lus watch-chain, as a suitable decoration 
and recognition of his intelligence and go<xl taste.

of the blocks as a

The world seems to have entered 
upon an era of exceptional and 

Thunder ster*. destructive natural phenomena.
Tneidny'»

In the last three or four years The submarine break in the Port
earthquakes have lycome common place and now *"* ”oed 1 l,H"* c<>"‘/ry involving the flood-
severe thunder storms have become frequent enough CoUUrT r,eoded’ '"B "f /he nunc is s.,,,1 to be
to call attention to their frequency all over the unprecedented m the annals of
northern hemisphere. The storm which shook up submarine mining. Many breaks have occur- 
Montrcal on Tuesday was remarkable, not simply red in mines under the sea. but never he-
for the one bolt which did so much damage by fore it is said, at the bottom of a mine,
setting fire to St. Jean Baptiste church as for its The break at Port Hoed is reported to be 
general severity, which, however, was mainly ex- at 1,030 feet Mow tide level At this depth, 
hausted in spectacular effect. The actual loss of however, there is thought to ly more chance of the 
life and property by lightning in the great centres fracture filling up with silt than at a higher level, 
of population is surprisingly small, but the aggre- No effort is being made at present to pump the 
gate damage done in the rural districts of Canada mine, which may have to ly abandoned. It belongs 
is by no means inconsiderable. to the Port Hood and Richmond Railway & Coal

Company. When, some time ago, the Company 
reorganized, Simon and A. II. Dyment, of lor- 
onto; Senator Rolxrt Mackay, of Montreal; George 
D. Forbes, of llesjylcr. Ont, and II. Waddmgton, 
of Toronto, Marne the directors, and chiefly in- 

The total bond issue is about

was
The glorious uncertainty of the 

Vladlcattoa ef tke law1 was never better illustrated 
than by the long scries of con
tradictory judgments given in 

the suit to unseat and disqualify tlie seven mem
bers of the Finance Committee, who voted to pay 
the expenses of Mayor Payette and his secretary 
to Paris. The final judgment just rendered by the 
Privy Council settles the question of law and has 
the further advantage of lying in accordance with 
justice, which is strikingly characteristic of the 
judgments of the Privy Council, where the judges 
have less regard for technicalities than they have 
for practical justice. The aldermen who have had

•■Tea Alieraeea. I

tercstcd in it.
$ 1,000,000 in two issues, on which there is a big 

jynding to determine which is jirior, the Royalsuit,
Trust Company and Eastern 1 rust Company rc- 
sjyctively being interested.

A Branch of the Canadian Bank of Commerce 
has Mil ojynrd at Golden, B.C., in charge of Mr. 
N. M. Foulkcs

1
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Zbe Chronicle banks is then tv lx* paid. And the payments of 
interest by the land owners to these mortgage 
banks also accrue. Rents, too, arc payable quar- 
terly in many cases. And there are a considerable 
numtier of the official classes, especially state 
officials, who receive their salaries quarterly on 
these dates. This large concentration of business 
upon a few days at the <|iiartcr-endings produces 
an extraordinary demand lor short-date credit. 
Under the German system this converges upon the 
Reichsbank. The bank loses gold and its note 
issues expands with a rush. The Germans have 
for some time Urn discussing plans for bringing 
about a distribution of this work more generally 
throughout the year. And within the last three 
months the Bank of Germany lias put into effect 
a plan whereunder those who burrow from it on 
the first anil last day of each quarter must pay 
extra interest for at least ten days, besides the 
ordinary interest charge for the days actually 
covered by the transaction.

Bank rate in London is still held at 3 p.c. In 
tile market call money is 
2'4i three months bills, 2\ to 2 5-16. The Haris 
market is 2'n, the Berlin market, 31*. The Bank 
of France and the Bank of Germany quote 3 p.c 
and 4 p.c as heretofore.

In New York the money market is still exceed
ingly soft. Call loans seem to lie fiegged at tg 
p.c., but tune money is fractionally lower. Sixty 
days, 21..; ninety days 2 -4 , six months 31» to 31,. 
The bank statement on Saturday revealed a sub
stantial increase of surplus. Counting all 
bers of the Clearing House the newly admitted 
trust companies, and the banks formerly compris
ing the association there is shown a loan expan
sion of $31,000,000, and a cash gain of $11,260,- 
cxx). The surplus thus rose $10,260,01,0 and stands 
at $84,5<)2,ixx>. Figuring on the old basis the 
banks alone the loan increase liecomes $6,ijoo,ooo, 
the cash gam, $8,61x1,01x1, and the increase of sur
plus, $8,597,000. Tile surplus on this liasis was 
$51,326,500.

It liegins to look as if the speculative parties in 
Wall Street working for higher prices, have 
strong cards to play And lie ir strength will lie

* .me, more < a ar that
(101 h I

I he
court decision in favor of th Union and s. iithern 
Pacific combination is a favor, ible happening. 
And tlie large surplus re a-ru of tin New York 
banks, taken with the knowledge thil Ihev also 
have heavy iredit ha I a nee, ni I am .-, c.m at any 
t mie U' made an important I actor in a campaign lor 
higher prices.

So far as the money market in Montreal and 
Toronto is concerned it cannot Is- said that any 
progress towards easier conditions is visible
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I( able dispatches state that when the Transvaal 
gold was offered tins week on the London market I
India promptly took $t,txx),ooo and the liii|x-ri.il i notably increased if il bei 
Bank of Germany secured the balance. Altogether 1 up 1 will see the harvesting ol large crops 
the consignments amounted to $$,ooo,(.tx>. The j crop* always promote s|ieeulalive 1 nl'ul ,e 
apfKtarance of the rout mental competition served

« line

to strengthen the tone of the London market. 
Germany wanted the gold in order to facilitate the 
financing of the heavy payments due at the end 
of the quarter. In that country a very large clear
ance of debt always occurs at the ends of March, 
June, September and Decemlier. Besides the 
dividends and interest payments on numerous rail
road and industrial securities, the interc-st on a 
large part of the bonds issued by tlie mortgage
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While the 5*J p.c. rate for call loan* is still sup- was made in May, Hjio In point of fact, prac- 
|>osed to be in force, it is said that some loans tically the whole of the increase is in the hanks' 
recently made have commanded the straight (> per holdings of notes. The specie in the vaults of the 
cent. The business and financial interests of the banks was at the close of April, $35,388,373; at 
country, those at any rate which depend largely the end of May, -t was $35,80.’,44ft. On the oilier
upon bank credits for carrying on their operations , hand, Dominion notes, which in April were $7(1,-
will lie glad to note the tendency among the banks 1 433,045, by the end of May had risen to $S>,(tW),- 
t<> make substantial additions to their paid-up cap- 396, In our issue of June 3, we anticipated this 
ital. Following the announcement by the Can- showing, as a result of the recent importations of 
adian Bank of Commerce of an issue of $3,000,000 gold from New York. We then |minted out that 
at 180, the Dorn lion Bank has annot;.„cd an issue at April 30, the total gold in the vaults of 
of $t,ooo,ooo at 300. Then the new International the banks and in the Dominion Treasury exceeded 
Bank will in a few days join the list of going banks $111,000,000, and we anticipated that by May 31, 
with its $10,(XX),000 subscribed capitalization, of the $ 130,(xx>,<xx> mark would have U-en approach- 
which it ap|iears $1,000,000 is so* far paid-up. cd. The returns show the stock of gold in tl)C 
And it is said that another im|M>rtant bank is likely vaults of the banks and in the Dominion I reasury 
to issue at least a million of new stock at a sub- to have lieen on May 31, $118,440,580. We also
stantial premium. So there is a fair prospect that (minted out that it was to lx- expected that the re
in the course of ten months or a year these four turns of the Finance Department for May 31, 
institutions alone will have contributed an increase would show a considerable increase in the total 
of say $q,ooo,ooo to the paid-up capital of the of Dominion notes outstanding, and suggested that 
banks, and they will have also increased by that the circulation would probably reach $i)5,(kx>,ooo 
much their ability or cajiacity for supplying tax- I on May 31■ flic returns of the binancc Dc;fart- 
free currency. THE CHRONICLE has no hesitation nient show that our estimate was somewhat too con- 
in re (mating what it said in the special article last serialise and that, in fact, the circulation of 1 V an - 
week on the matter of the increase of bank capital, inion notes ou May 3' > was 11P t° $98,314,348 
that the increase of business available for the In other resjmets, the May bank statement is, 
chartered banks is of a (mrmaimnt nature, and it generally s|making, of a normal character. Atten- 
would be glad indeed to hear of further announce- Lon may lx1 called to the very large increase over 
ments of new stock issues by the solidly establish- April in the foreign bank balances, especially in 
ed banks. those in the United Kingdom. The net balances

in banks abroad at the end of May were, in the 
United Kingdom, $23,038,33(1; elsewhere, $25,- 
508,891, a total of $48,547,127. At the end of 
April, the net balances were, in the United King
dom, $14,695,592; elsewhere, $22,534,163, a total 
of $37,229,755. This large increase of approach
ing $11,500,000, is, as we said last month, distinct 
and gratifying evidence of the continued flow of 
capital—chiefly British capital to Canada. This 
gain in balances in banks abroad is the chief factor 
in the increase in the banks’ investments abroad, in 
comparison with the previous month, as shown 
below : —

> J»

THE MAT BANK STATEMENT.

References have already been made in our col
umns to the heavy task which lies before the 
Canadian banks next fall, should the present 
promise of the crops hold good, and some courses 
of action liavc been pointed out, the adoption of 
which in our opinion arc necessary, if the expanding 
demand for banking accommodation is to lm met. 
So far as the task immediately confronting the 
banks is concerned, it would ap|iear from the May 
statement that they have now Imgun the task 
of strengthening their resources against the de
mands of the fall. Counting the s|mçie, legals, 
net foreign bank balances and foreign call loans 
as reserves, and applying the total to the sum of 
the deposits and note circulation, less the holding 
of notes and cheques of other banks, the May 
profxirtion of the banks’ reserve to their net lia
bilities is 26.53 per cent. This is a considerable 
advance from the April position, when the pro(K>r- 
tion was 23.85 p.c.

It will be observed that in comparison with last 
month, the holdings of sjiecic and Dominion notes 
of the banks have increased very largely—by 
$6,656,524, or nearly twice as large an advance as

May 31.
mo

Due by banks In U. K. 125,966,612 917.366,568 $16,123,926 
Due by banks In other

countries........................ 29.492,841 26.633.086 27.081,998
Foreign call loans. . . 88,745,080 84,535,658 125,480,266
Foreign current loans. . 33.918,314 33,783,963 38,014,462

May 31, April 3(. 
1911. 1911

$178.122.817 $162.319,275 $206.700,652 
Due to banks In V. K. $2.928,376 $2,670,876 $6,787.417
Due to banks In other 

countries, . , 4.261.403
80,489.233

3,983,950 4.098.923
Foreign deposits. . . . 69,442.818 69,062,268

$76,355.1 14 $75,832,167 $91,538,053 

$101,767,703 $86,487,108 $115,162 598 

•Apart from Investments In foreign bonds, debentures, etc.

The other leading items show the strengthening

•Net Investments 
abroad................
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Statement of the Chartered Banks of Canada.
Statistical Abstract for Hoalb Ending Mny 31, 1011, flwlaf Coropsrlsoa of Principal Items, with 

lacrosse or Decreese for the Moath sod for the Year.
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I nc. or I >vc.
for month 

1911

Increase or 
I reel esse for
month, 1910.

May 111, Inc. or lire.April .10, May 31,
dlHll. 1911 1911 19111

Specie and Dominion Notes ....................# 118,46s -«•.>$ Ill.8l2.3ls 110.3,923,333 + $6,«16.324
Notes of end Cheques on other Banks ... 48,2X9.60.5 4Ï.6M »J3 3x.V41.2IMi 4 6,803.7X2
Deposit to Secure Note Israel ....................... 3.092.2 5,llsx,29- 4..3X9.IMO + 4.IK10
Loons to other Banks In Canada vecured. 3.826,26.5 9 X211 «ôo 4,012.12..+ 3,215
DeposlU with end -lue other Bks. m Can. 62111,013 7,191.122 8,812,79- - xx(),lu>
Due from Banks,etc. In U. Kingdom... 25,960,612 17,306..66- 16,123.926'4- 8.600.044
Due from lisnki,etc , elsewhere.............. 29,4''2,x4l 20. 031,11-6 27.0HI,9:» + 2.859,746

Dominion A Prov. Securities.............  10.7x3,il l 111,990,711- Is,2l7."6s 202,996
Can. Municipal, For. Hub. Hecuritiee. 2l.42",7x| 23.497,110 22,012,014 — 76,333
Kailway end other Bomle and Stock» 60,xl5.ii|x 6X,391,7-3 56,030,716 + 2,423X36

Toul Securities held................................... 95.03U.112 92.xx3,607 96,254,74* + 2,l44.5u.,

57,709X53 67,832,690 68,159,050 - 122,837
XX,745,0-0 X|,535.658 l2j.4-0.266 l 4,209.42.'

146,451,93.1 142,168,348 1x3,639,311. 4,U>0, x5

7.2,032.748 643,246,518 - 3,939.1181
__33.781,96.3 38,014,462 134,351

745,816.721 6X1,260,9X1. — 3,804,731'
I 8X8,466,924 8X8,1X5,069 864,900,29614- 241,855

1,648,403 1.790,217 1,316,762 — 141,xli
7,212.743 7,128,083 6,534,691 + X4.66U

27,408,1133 27,078,68(1 22,701 400 1 4X9,951
2,420,228 2,386,682 1,825,07 614- 33,5 ti,

11,120,721 12,694,656 9,363,634 - 1.575.9 11
.. 1,270,914,407 1,246,746,41., 1,2+4,991,218 t 21,11.7,992

4 3,528.89.1 + $ 14,546.509
4,771,095 +

3,0|ii. +
2.218 - 

1,1178.412 —
6.932 875 +

381,949 +
130,043 
2X0,791 

50,115 
200,873 —

9,768,401
403,258
1X6,862

2.501,7X6
9,842,680
2,410,843
7,419,255
1.408,707
4,7X4,902
1,225,644

Call Loans In Canada..........
Call Loans outside Canada, 

Total Call and Short Loans .

1.4*2.27* -
___ 3.120,735

+ l ,658,4.-7 —

449,197
36 735.1X6 
37,184.71X3

+

Current Loans and Dlsc’ts In Canada 708,093,677 
Current Loans and Diac'ta ouuide... 31,918,314 

Total Current Loans and Discounts... 742,011,991

Aggregate of Loans to Public........

Loans to Provincial Governments.
Overdue Debts...................................
Bank Premises.............. ................
Other Real Estate and Mortgages
Other Assets..........................
TOTAL ASSBTS................

LUHlitui.
Notas lu Circulation...................................
Due to Dominion Government ,
Due to Provincial Governments

4,999.280 4.
622.174 - 

4,377,106 +

64,817,159 
4.696.148 

611,; 6 ,0a 1

+

+

6,036,563 + 23,666,628f

31.2.641 
67x 049 

4.867,233 
595,152 

1,757,0 9 
61,923,1X9

564,.'XIX 
27,502 

.116,2112 
17,6x3 

194,824 
23,140,249 +

:

• HI.862,218 83,647,0X8 77.194,344 -
6,03 4 84UI 4,658,365 15,635,061 ! +

27,000,634 26,6114.1169 29,628,659 +
DeposlU In Can. payable on demand 298.784.206 :'x 1,961,369 2.56,6.51,1..i.i 1 l4,8t9,*at| 
Dep’u in Can. payable after notice. 502.209.14» 555,822 910 524,680.979 + 6.1-6,21-

ToUl DepoeiU of the Public In Cenede Nd»,99.l 354] X37,ixi ,2'J'J 781,332 614 + 23.2U67o.55
DeposlU else where than in Canada... 69,142.81- 69,062.26» *0.489,233 + 3-0.550 +

Toul DeposiU, other than Goverasient.. 930.436,172 '.«16,849,56' 861,821,-47 V 2.175x6,605 •

4.667.874 
9,600,195 
2 628.025 

42,132 571 
3: 628.169 
79,1.1.0,740 
11.1146,415 
68,614,325

1,784,8711
1,376,601

396.565

1,581,8-4 
2,237,266 

163.9 — 
9,9+5,4.55 +

______3,213,907 •
+ 13, j 69.362 +

3,889.192 - 
17.1148,751 1

Loans from other Banks In Canada....
Deposits by other Banks in Canada........
Due to Banks and Agencies in U. K. ... 
Due to Banks and Agencies elsewhere...
Other Liabtlitiee............
TOTAL LIABILITIES

3,919,802 3,899,966 4.108,074
5,209,108 6,649,716 5,156,92-
2.978,176 2,670,976 6,7*7,117
3,9*3,950 4.098,923 4,261,403
11.275.760 *,42*3133 11.038,087)

1.070,651,050 1,046,506,776 1,015,631,890

+ 19,836 +
440.617 t 

+ 257,400 •
- 114,973 -
+ 847,727 +

188,272
72.270 

3,869 041 
*77,443 

1,762.326 
65,019,160

20,9641 
542,70- 

2,161,658 
380,063 

•2.117.-7,1 
» 24,141,274! + 22...7'.."1.5

Cmputl, tit.

CeplUl paid up ............................................ 100,892.791 100,018,717 98.315,012 + 244,074 *
Reserve Kami ................................ 84,690,*29 *5,213,710 79,254.91.5 + 1,477.0*9 •
Uahilitlee of Duwetors sad their firm*.... 9.52",—3 9.305,642 9,033,850 + 215 241-
<4rvaUel Circulatloa ta Moath.................. «7,014,175' 89,796.521 XI,41.1.561 - 2,762 346 -

3,7,77,779 
7,435.914 

4*7,033 
5,014.614

397,578
108,845 

1,3*9,737 
6,81,539 +

June 30, 1911 THE CHRONICLE. '>.0

of the hanks' resources during the month. Dqmsits 
in Canada made the satisfactory advance of 
$23,000,000, against an increase last year of above 
$13,000,000. On the other side, securities 
than $2,000,000 higher than in April. Canadian 
call loans again show a slight contraction of 
$122.837, hut foreign call loans have got*' up by 
over $4,000,000. After tlte heavy increase of re
cent months, there is an unfamiliar look about the 
Canadian current loans, which have contracted by 
$3>G39)°#I to $708,093,677—a probable result, as

we suggested last month m reference to the April 
decreases, shown by eleven of the banks in this con
nection, of tlie repayment of loans contracted 
I lending borrowing in London, which have now 
been repaid from the prtxecds of issues recently 
made in London by Canadian municipalities and 
corporations. This total would also lie affected by 
the closing-up of credits which follows naturally 
oil the o|>cning of St. Lawrence navigation, anil the 
transfer of commodities, which have lieen kept m 
store, to Europe and elsewhere.

< >vcr
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ROYAL INSURANCE COMPANY, LIMITED.

1 lif Royal Insurance ( nuipuuy. .if I ivvr|M.ol, 
has enjoyed four years of pros|>eritv since 1 lu- S.u’i 
I' rancisco disaster involved it 
Hating practically $6,250,000. 
tears, as was |wnntcd out by th, Cliairinan at the 
recent annual meeting, the ( oi»|Mny has not only 
obliterated the draft u|n>n its floating funds, «hi.ii 
the payment of the San Francisco losses entailed, 
luit also, it has restored, by additions made to the 
funds, tile ratio of reserve' to what it was previously 
to that disaster. Having regard to th. reserve re
quirements of the increasing premium me.une, this 
is a magnificent record, with which those associated 
with the Company may well Ik- satisfied

In regard to Iqlo, the results of the* ( ompaiiy's 
lire business were very similar to th >se of the 
vious year, as the following comparison sltows

1:111:1.

lis.taii.Tiiuôii yis.!i;.«.oss..i4
:i.:i6:..2.’,.i.:];i

ts.4
ia.«2ii,«iiti mi

BANK INSPECTION: SIR EDMUND WALKER'S 

PROPOSAL.

Sir Edmund Walker, president of the Canadian 
Rank nf Commerce, recently delivered lie fore the 
Institute of Rankers, in London, England, an 
address on banking in Canada. While we have 
not before us at the moment, the full text of this 
address, from the summaries which have 
hand by mail, it would apfiear that the address, 
whose main object, it is stated, was to demonstrate 
the soundness <d the banking situation, in addition 
to dealing, in Sir Edmund's usual masterly 
with the Canadian banking system as a whole 
tamed an interesting announcement on the subject 
of the hanks' policy w ith regard to ins|iection ( >n 
this question the London Canadian Mail quotes 
Sir Edmund Walker as follows :

111 payments aggre- 
In those tour

come to

manner,
0 ni-

pic-

r.ipi.
Premiums after deductions of re

insurances. .
Net Losses.. ..
Hatio of laisses to Premiums.
Fire Fim.l at end of year.. 11.1:;:i

We have In Canada no system under which the annual 
statements of hanks are verified l.y independent auditors, 
nor have we. as In the t'nlted States, a system of Clovern 
•lient I>ank examiners. At the revision of the It ink Ad 
in I8H0 we resisted the attempt to Introduce either of 
these systems, because, in our opinion, they tended to 
produce In the public mind an assurance of safety which 
would certainly not b- warrant'd l.y anythin* that ex 
ternal examination could accomplish, 
moment engaged ill one of our decennial revisions of I tie 
llank Art. the subject is one of unusual tnt rest in Canada.

Tile Canadian Hankers' Association, which had already 
been in existence for about ten years, was regularly incor
porated In 1900.

- .. '.i.n2tl.Hit.:.x
is :*

Again, it will be observed, ,1 fine 
recorded in the net

increase is 
premiums received by the Com- 

p.iny. 11 lev treated .1 new high record .it $18,- 
956,027, .in advance of practically $;.•(.,<**> ti|x>n 
'hose of i.jtwj, which figures in turn constituted .1 
$4fwM*x> increase upon those of i.joS, It may well 
lie said, in fact, that the great disaster at San 
l'rancis.», instead of being a set-back but slowly 
recovered from, served as an incentive to further 
efforts by the Royal, for from Parf. and onwards 
there have Ix-t-n continued unbrokenly year by year, 
those advances in the ( .diipniiy's net lire premiums, 
which have lieen so notable a feature of the ( 
pany's rc|H>rts for a nuinlxr of years, 
can scarcely lie long post|mncd, when the Royal's
lire premium inr.... .. will reach the lmmenv annual
total of $20,000,000

As we are at the

For many years, some members of the Canadian Hankers' 
Association have thought that there should 1m I11 the 
Association a committee of hankers possessing the respect 
of the bankers as a whole, having authority to confer with 
the authorities of any hank which seemed to be getting 
Into bad courses. In tills way the worst features of recent 
bank failures might have been averted, even if the actual 
failure of the bank could not. The conviction that no In 
spectIon would be of any real benefit to the public unless 
made under the auspices of the banks acting as a whole, 
caused the speaker to work out a proposal which, with tlis
ant taortty of the committee of members of the Association 
having the subject in charge, will be offered for considera
tion when the Act Is discussed by the bankers with the 
Government. If the suggestions are accepted, the Govern 
ment will Impose upon the Canadian Hankers' Associa
tion, within well defined limits, the duty of bank Inapo 
lion. The Association would, as a consequence, appoint 
a bank examiner or examiners, with assistants, 
amlners would periodically say. not less often than every 
two years visit the head office of every bank in Canada, 
and test the accuracy of Its balan.-e-sheet In 
quite as complete as any audit.

0111- 
I h. time

Net lusses at $9,469,250 are slightly higher than 
m 1909, being 494 p.c. of the 
A sequence of heavy In

premium income, 
sses in the . losing weeks of 

19I0 caused some disappointment in this regard, 
but the 1910 record is not an unsatisfactory one. 
Expenses have been kept at aUiut the same relative 
level as in the previous year an indication, in these
days of keen cmn|ietitie........ . constant vigilance
anil careful organisation. After meeting losses 
and expenses, there is left a surplus on the year’s 
trading id $2,8X1,814, as compared with a surplus 

This is the first public announcement regarding ',lst -voar °* $-.776,'192 * >1 this surplus $2,41 p
projM.sals which will lie made by the Canadian LEE 'O' w''s 'Ik* '••*" last year, is transferred to the

................................. -............... .
"‘ink Ait comes up at Ottawa next session. It is tmn in this roniirethui it may Im |h>uited . ut that
known that tlie amendments to the existing Rank funds, apart from capital, available 1.. meet the
Act, which appear ill the new bill introduced into obligations of the lire department, in. hide in a.I.li 
.lie House of Commons for,...... y last Dccemlier. ; 'VV,"fu"'.1 "f ■-."•■7. •• n-«tv, fund

t**? t-. . . . . . . . -"-:r «*
adi.in Mankirs Asvi i.ition.   ial.lv tin- p-.. nearlv 140 pc <.I the \. ir'
jmsal for examination of the banks by officials of , The following table , f th, K v d\ net premiums,
thr Association, is the alternative siiKg< strd by the j net loss, s and Ins, ratio dur . the 1. I dr .«»!«•
bankers to Mr. I*lelding's proposed audit by j illustrates effectively not only tin- ^re.it growth of
nominees of the shareholders. i die Royal during these ten years, but also the fait,

Surh vx

a manner

As

or
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In the forty-two year-., iHtnj-ujio, the Royal rc 
crived in Canadian lire |wni unis $.’(1,4 0,871, ami 
paid out for Canadian losses during the same 
period $16,740,513. I a si year also saw a i m- 
siderahle expansion m the Koval s 11le business m 
Canada, for which Mr A. R ilowell, <d Montreal, 
is secretary. Premiums received were $140,873, 
amount of (xdicics new and taken up, $1,273,1717 
and net amount of insurance in forte at the end 
of the year $4,320,54(1

We referred last week to the retirement of Mr. 
Charles Alcock, the Royal's aide (ieneral Manager. 
Coder Ins management, immense strides have Ix-cn 
made by the Royal, and with the hue tradition he

vs. have no doubt it

that during favorable years results are such that 
the reserves can lie strengthened against inevitable 
conflagrations to such an extent that the conflagra
tions can be met with equanimity.

Net Fire Premiums. Net Losses. Loss Ratio.
. . .$12.213,000 
. .. I3.44S.OOO 
. . . 13.862.000
. .. 14.578.000
. .. 14.X63.000
. .. 18,689.000 
. .. 17.S60.000 
. .. 17.975.000 
. .. 18.436.000 
. .. 18,956,000

• Baltimore and Toronto Conflagrations. 
tSan Francisco Conflagration.

The Life Department.
It says much fur the excellence of the Royal's 

life organisation that in 11710, which was the first 
tear of a new quinquennium, the flow of new busi
ness was nut only maintained but increased New 
[Milicies were issued fur $8,288,303, which is a 
substantial increase over the new business of tigs;. 
In this connection the Royal, is, of course, in the 
lortunate |xisition of liemg able to |*unt to a re
cord of having paid the same rate of piofits dur
ing a period of 45 years, and the lilieral distribu
tions so recently made to policyholders would lie 
an effective argument with new insurers and an 
inducement to existing policyholders to increase 
further their insurance with the Royal. Total pre
miums for the year, after deducting reassurances, 
amounted to $3,671,201, and interest, less income 
tax, to $1,730,054. Claims were favorable, reach
ing $3,24(7,345, including bonus additions of 
$6317,1736. The life fund, which at the beginning 
of the year stood at $45,7811,742 was increased at 
its close to $46,5178,428.

Year,
mot.. .
19112.. .
1903.. .

$7 225,090 
7.038.000
0,749,.....
I 143....
t;.7oo,noo 

IS.116,000 
8,669,000 
9.419.000 
9.026.000 
9,109,000

«9 p.c.
52.3 p v.
45.8 p.c.
:,s 1» « *
45 p.c.
78.8 p.c. t 
17.0 p 
52.5 p.c.
48.9 p.c.
49.4 p.c.

419111
I9U.3. . , 
19116.. .
1907
1908.. ,
1909.. .
1910

has established vont limed, 
will, it may legitimately Ik- antu ip.itcd that dur-

of themg tiie coming years, the sati.lactury story 
past will be continued, and that the Royal will 
continue to advance Ixith in the extent oi its busi
ness, and in the immensity of its financial resources.

> >1
INCREASED BANKING FACILITIES.

Ill a special article published by I HE ( HR'iNH I.E 
last week it was jsunlvd out that the increase of 
business available for the chartered hank , being of
a permanent nature, it is desirable that the existing 
institutions should largely increase their capitals, 

which could lie accomplished with ad-a process 
vantage to all concerned.

The Canadian Bank of ( nmmercc lias already
announced an issue of $2,000,<xs) stink .it iSu |*r 
cent, and it has liern followed by the Dominion 
Bank, with .1 new issue of $1,000,000 steak at 2<x> 

We have reason to believe, also, that .1 third 
issue at least $1,000,- 

Addituin.illy to

PC-
important hank will shortly 
(xx) of new stock at a premium, 
the above, the new Banque Internationale will join 
the list of active Canadian hanks with .1 suhscrilird 
capital of $to,ooo,o(x>, of which $l,i*si,(*xi Ii.is 

doubt th.it other mipor-

The Marine Department.
Among what may lx- termed the minor activities 

of the Royal, attention may lie called to the great 
progress which is being made by the Marine De
partment. Premiums last year were $2,7118,155, 
an increase of nearly $i,ooo,ixx> iqion the previous 
year This is due in a measure, as the Chairman 
explained at the annual meeting, to lx-ttcr rates 
having been obtainable for certain classes of risks, 
hut mainly to the intimate relations, which have 
been established, between the Royal and the British

l>ecn jet id up. There is n<> 
tant banks will also increase their capit ds. As

the (ieneral|K>inted out in our weekly article on 
l-'inanrial Situation, ap|icaring on another page, the 
business anti financial interests of the country -dc- 
|iend largely upon hank credits to carry <>n theirand Foreign Marine Insurance Company. Tlic 

Royal, with its worldwide organisation, is in an 
excellent position to build up a great marine busi
ness, lx>th in England and abroad, and a large 
increase in the business and the im|x>rt.inre of this 
department may lx* anticipated in tlx* near future.

The Royal in Canada

The Royal has lx*en engaged in the Canadian 
field since 1851, and occupies in tlx* underwriting 
activities of the Dominion that prominent position 
to which its great strength and ample resources en
title it. Under the able direction of Mr. William 
Mackay, manager, and Mr J. II. Labelle, assistant 
manager, of Montreal, a large fire business is 
transacted throughout the Dominion Last year 
the Royal received for premiums in Canada, net 
cash, $1,221,855, the largest amount received by 
any single fire company operating in the Canadian 
field. Net losses incurred last year were $(1817,316

<>|ierat ions.
> >1

BRITISH FI BE INSURANCE RESULTS. I

The ex|K*rx'nce of tlx* year I17IO might be de- 
si riled as of about the average, writes the Leon - 
mist, in its usual interesting annual review of 
British fire insurance 
conflagrations, continues this

ini|x*t it urn for business results m .1 ........ generous
|K)livy with rr>|K-i t to rlaiins, so tliat the loss ratio 
lias a tendency to rise all round 
tins the larger offices are inclined to scrutin ex* risks 
more carefully Ix-fore accepting them, -<» tint while 
every effort is made to increase tlx* business on tlx: 
hooks, the actual premiums received d<> not r-fleet 
the activity of the new business departments of 
the offices. The adoption of an enterprising pot 11 y

There were no really serums 
authority, but the

To counteract
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producers, 
to the right men.

»

.

Apply in confidence to Box ISOS,

The Chronicle,
Canadian Branch i

Bd NOTRE DAME ST. WEST, MONTREAL

MeaeS.r 1er Ceeede, MONTREAL.
MAURICE FERRAND.
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reflecting new business naturally swells the ex- 
|icnses, tlic more so when only the liest class of 
risks is accepted, so that in recent years the margin 
of profit has been declining.

Analysing the returns made b" eighteen of the 
leading British fire offices, the Economist finds that 
last year there was an increase <if £480,000 in net 
premiums and of only £170,000 111 outgo, losses 
and commission and cxjienses, so that the under
writing surplus, without adjustment for unexpired 
risks was over £300,1x10 higher than in the previous 
year. Tins surplus represented tO.4 pc. of the net 
premiums as compared with 13.2 per cent, last year

In the case of the same eighteen companies, the 
average ratio of losses has fallen hy 1.4 p.c. of 
the premiums, as compared with the previous year, 
to 487 p.c., hut expenses have risen hy 0.2 jx-r cent 
to 20.2 p.c. Rising cx|ioiiscs. observes the Econo
mist, have lieen a feature of fire insurance accounts 
in recent years, and the only (xissihle way of meet
ing this rise seems to lay in the greater scrutiny of 
risks; in the present period of competition it is not 
jxissiblc to economise on commission. Regarding 
the changes in losses, the Economist observes that 
these arc due more to the incidence of the claims 
than to any artificial selection on the part of the 
offices, and in the case of the very large offices, the 
ratio of losses shows very little change from year 
to year, the greater area of the business producing 
a steadier average

Aggregate figures tabulated of the eighteen com
panies referred to arc as follows: —

the first two or three years, when the Association 
idea was lieisg dcvcl >|x-d. 1 he Canada I ite will
doubtless benefit hy the ability and practical ex- 
perience which Mr. McConkey lias earned in his 
past years of life insuramc work.

We are gratified to learn that Mr. McConkey has 
li ft the North American Life with their approval 
and carrying with Inin their very best wishes for 
Ins future success and welfare.

nti
.

Announcement is made that the 
l)onv.i on Bank will issue $1,- 
000,000 of new capital stock at 
2txi p.c. At present this bank 

has an authorised capital of $10,000,000, of which 
$4,000,000 is fully paid-up, and there is also 
a reserve fund of $5,ixx>,ixx>. I lie new issue will 
naturally bring the hank's paid-up capital up to 
$5,000,000 and the reserve fund to $b,ooo,ixxi 
Allotment will probably lx- made to the share
holders on the list of July 15, iqii, in the propor
tion of one new share for every four held at pres
ent. Ten |ier cent, of each subscribed share 
and of the premium thereon must he |iaid 
within .30 days after the acceptance of allot
ment, the balance being payable in nine 
calls of 10 |icr cent, each, at intervals of 30 
days; the liâtes of the calls will accompany the 
notice of allotment. In our view, this step on the 
part of the Dominion Bank management is a wise 
one a practical indication that it is intended hy the 
Bank to keep in line with the growing requirements 
of the country for hanking accommodation The 
Dominion Bank’s new office in London, England, 
at 73 Cornhill, opens on July 1, under the manage
ment of Mr. Eric Hambcr, formerly manager at 
Vancouver.

Dominion Banka 
New Capital.

'r

into.
£21.169.:,27 

I7.716.ail7 
3.453.220 

10.046 222 
47 3

1909.
£20.6*6 7,49Net premiums 

laisses, expenses and commissions. 17,642.702 
Balance 3,143,*46 

10.071.944laisses..................................
Percentage of premiums
Expenses..............................
Percentage of premiums.
Commission..........................
Percentage of premiums.
Reserve for unexplred risks............. fi,*63.692
Percentage of premiums

48.7 Down in New York just now 
Liability Insurance there is an argument going on 

about the proposed new lia
bility commission rates, which 

are planned to become effective on July l. Criti
cism unfavorable to the sclieme elaborated hy the 
companies in the Workmen's Cotn|iensation Service 
and Information Bureau takes the line that it is 
discriminatory. While tlie commission plan of 
12'., jier cent, to small brokers and 17% |ier cent, 
to those controlling a large amount of business is 
apparently in favor of the latter, they do not like 
it for several important reasons First, they do not 
care to lie made party to driving their smaller 
brethren out of business, and, second, they are very 
doubtful as to what protection they in turn will 
have against inroads into their business hy the five 
general agencies or branch offices which each of 
the companies is allowed to establish m the New 
York city territory anil for which there is no 
restriction as to the rate of commission to lx- paid 
on business procured thereby. The brokers gen
erally, it is stated, are heartily in sympathy with 
the movement to reduce the cost of liability insur
ance to the assured, hut do not see why they should 
lie called ujion to stand for the entire reduction, 
and that, too, in a discriminatory manner. I he 
brokers in the Brokers’ Association, which includes 
a large proportion of the more imjxirtant concerns, 
are strongly in favor of a flat commission rate alike 
to all, including tlx- S|x-cial agent, general agent, 
branch office or by whatever other title tlx- local 
adjunct of the companies is designated.

4.271.5564.142.446
20220 0

Commlexluue.3.414.4223,328.311
16.116.1

8,466.124
40.033.1

* >

Notes on Business.
An ap[K)intment of consider- 

Mr. T. O. UeCoBhey". ab]c interest to life insurance 
*«w Appelateiext. men has Ix-cn made hy the

Canada Life Assurance Co., 
in securing the services of Mr. T. G McConkey as 
Superintendent of Agencies. Mr. McConkey has 
been for some years jiast a prominent agency man, 
and his acquaintance among the men selling life jn- 

perhaps wider than that of any travelling 
representative in Canada. He began his insurance 
work with tlx- New York l ife at their Montreal 
Office and later Ix-came their agency director for 
Ontario. He afterwards joined the North Ameri
can Life as Provincial Manager at Montreal and 
after seven successful years at that work he was 
promoted to the jiosition of Superintendent of 
Agencies. The Life Underwriters in Canada owe 
a great deal to the active interest that lx- has shown 
in their Association. He was one of the early pro
moters of the Association movement and greatly 
assisted in the formation of the Dominion Asso
ciation in tqo6, of which he was made Honorary 
President. To his efforts was largely due the rapid 
spread of these organizations particularly during

surance is
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The Employers’ Liability«

Assurance Corporation Limited
OF LONDON. ENGLAND

Canadian 
Government 
Deposit I I I

11 11 1111 11 it

$sss,m.ooTRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

Moat Liberal Policies Issued

Offices : MONTREAL, TORONTO
Maned»» lor Canada. GEIFFIN h WOODLAND.

STANDS FIRST 
k an Miner liai Pat- 
1er Daemon, la Saaaclal 
•Meta, and la Sn Mar. 
■eyatailMS

!

The Imperial GuaranteeIfi® Canada Accident
Assurance Company

MONTREAL

j AND ACCIDENT INSURANCE CO.
Head Office : 46 Kia< Street Vest, TORONTOHead Office, tt

CAPITAL. $500,000 eur
PERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSURANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCE.1

FRANK W. COX,
Seereisry.

T. H. MU0*066, £. WILL *N8,hi T
I manager Gen! A4*nâfr.Freetden t

MONTREAL 
MERCHANT* BANK

BUILDING
FOUNDED 1671TORONTO

TRADER* BANK
BUILDING The Ocean Accident & guarantee corporation. Limited.

of London, England,
Toronto.

To our Policy Holders,
We desire to announce that Claims under Canadian Polielee 

of thle Corporation oan be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without 
delay or inconvenience. Tours truly /

Manager. (J

CH4SIFS H NCCLY.

*

R. WILSON.SMITH
Financial Agent

/

! .Montreal160 St. Jeune» Street 1 1 1

INVESTMENT SECURITIES-Soluble lor Books, Trool Eoleleo, leoereoce 
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111 the increasing and reducing of the hank circula
tion is not a sufficiently correct measure of the 
public needs in this regard."

Industrial auidents occur-
Indnstrlal Aerldrat. 

in May.
mg to 173 individual work 
[H-ople in Canada during the 
month of May, tgtl, were re

ported to the Department of Labour Of these 
fifty-two were fatal and t-’t resulted in se
rious injuries. In the preceding tin nth there 
were seventy-six fatal and non-fatal accidents 
rc|H>rtrd, a total of ifij, and in May, 1910,
there were i ff fatal and -*4 f noil-fatal .in 1 
dents, a total of 37(1. I he nuailier of
fatal accidents rt ported in May, Pjt 1, was 
therefore, twenty-four lc-s than in the pre eding 
month, and eiglity-oiie less than in May. 1910 
The number of non-fatal an iilcuts reported in May, 
n>l 1, was fifteen more than in the preeding month, 
and 122 less than in May, 1910. Altogether there 
were nine fewer industrial an idents reported m 
May, 1911, than in the preceding month and -’-’f 
fewer than m the stme month of the preceding 
year. Of eighty returns received during the 
month, giving the ages of the victims id industrial 
accidents, five referred to persons under twenty- 
one years of age, nine to |iersons between twenty- 
one and forty-five, and three to |>crs. 11s over forty 
five Sixty-three persons were over twenty-one 
years of age, hut their exact ages were not s|k < died

Kltlc.1. Injured. Total.

Sup|H »rtrrs in the Tinted St .it es of 
tiie Aldrich scheme of reform of 
the Tinted States hanking sys
tem have determined oil a cam

paign of education in regard to it. and an 
Ini' been formed in the .Middle West, with headquar
ters at Chicago for the purpose. " An able university 
professor" has been engaged to take charge of the 
work of popularisation. According to the well in
formed Washington correspondent of the New \ ork 
Journal of Commerce, there T small likelihood of any
thing being done h\ Congres*» in the matter this 
hut lie states that the politicians are becoming convinced 
that the proper time to act on the subject T next 
winter. The reasons, which go to the forming of this 
conviction arc interesting. "The hanking situation, 
while sound for the time living, "the correspondent 
says," is not considered satisfactory. If business were 
to lieconie more active during the coming autumn or 
later there might he an intensification of the same 
general conditions of in dation that have prevailed for

of the

U. 8. Banking 
Reform.

asst K'iatioii

session.

a long time past and of inability on the part 
Treasury to offer any effective check. This is fully 
rn.0gni7.ed by the Department authorise 
feature of the case is seen in the circumstance that 
the Treasury is likely to he less am I less able to aid 
the hanks from now on for a good while. The new 
loan will doubtless have to he repeated at comparat
ively frequent intervals so long as present expenses 
keep up unless Congress should come to the rescue 
with a new revenue plan, which now seems very un
likely. In the event of serious disturbance in the 
money market it would he almost out of the question 
to get efficient aid for the hanks. The change in the 
method of issuing (îovernment bonds, whereby the 
circulation privilege is eliminated leaves the note issue 
system to that extent more inelastic than heretofore, 
though there has been an increase-in the margin he 
tween outstanding circulation and outstanding bonds 
which has been created hv the reduction in (îovern
ment surplus funds and the corresponding release of 
the Ininds which were held as security behind them."

A new
Trade or Industry.

Agriculture............................................
Fishing and hunting.......................
Lumbering.............................................
Mining.....................................................
ltulldlng trades...................................
Metal trades.........................................
Woodworking trades..........................
nothing trades....................................
Pood and tobacco preparation. .
Hallway service...............................
Navigation.............................................
General transport................................
Public employes..................................
Miscellaneous........................................
Vnskllled labour..................................

I 11; s
41

:► 1:1s
2011»;

«;»1
:i22H

44
21 1
01;

21 :t:>11
.1a2

1:»132
44

4 s4
2a

17»121:.2Total
President Taft came out with 
a warm commendation of Sen
ator Aldrich’s plan for a 
National Reserve Association 

at a dinner last Friday of the New York State 
He declared it “a careful

President Taft and 
Banking Reform.

I he reasons why insurance companies dis- 
Lapses. V1 mrage lapses are rather aptly put by an 

Fmglish insurance authority 
"Suppose, “he writes," a thousand men Insured their 

lives this week. We all know that life Is very uncertain, 
that every one Is liable to sickness, etc. In the course of 
three months probably some of the thousand will have 
sickened and died, but eertilnly many of them will have 
become what are called Impaired 
which have contracted some disorder or de
veloped some disease which renders the ?» thence
forth Ineligible and unfit to be Insured afresh. Sup 
pose, again, that some of the thousand got tired of paying 
premiums, and changed their min I about the Insurance, 
and decided not to pay anything further, 
human nature. It Is what hapitens every time, 
the seceders. the lapsers, how mi my will be lapsed who have 
become diseased or Impaired? Not a solitary one’
Is what happens. Suppose again, that at the end of twelve 
months 300. loo or .100 of the original *h.. -and have with 

Is It not clear that In the remaining .100, there will

Bankers' Association, 
anti well drawn plan," devised by a non-partisan 
commission, "to avoid tlit* concentration of con
trolling influence either in 
ington," and expressed his belief that the plan in 
its general features ought to commend itself to 
"the whole business community of the country," the 
farmers and wage earners a*» well as to the hanking, 
railroad, commercial and manufacturing interests 
The President made some interesting remarks on 
the subject of currency circulation the difficulty 
in the making of the money in circulation cor res- 
|x>nd to the actual and conservative needs of trade 
We have," said Mr la ft, a certain fixed amount 

of stiver and of gold and of greenbacks, and, then, 
m addition to that, a national hank circulation 
secured on bonds deposited with the (îovernment, 
the varying profit u|k>ii which to each hank it is 
supposed will enlarge or decrease the circulation 
according to the demands of trade l nder the 
present system the elasticity of such a system has 
not equalled the public necessities. The |>crsonal 
profit of each bank under the system now in vogue

Wall Street or m Wash

Il VMM 11 V«M

Th;it Is 1 Ik»*
Among

Thn’

tn* as many Impaired llve-t h iIn re would tinv*» h»‘,,n. If the 
whole thousand men hud continued the Instiranee? Con
sequently. whereas the Insuring o- let y < :tleulaî<*d upon a 
certain number of the thousand men dying In the natural 
coursa of thin» < they no.v have lost half the premiums of 
the . aies hv lapsing, and in that half, the most healthy lives 
of the thousand Therefore, the mortality among the re 
mainline 500, having within them all the Impaired lives
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Subscribed Capital

CANADA.
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250,000,00 
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INSURANCE
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RAILWAY PASSENGERS
MiS-ASSURANCE CO.

OF LONDON, 
ENGLAND of Established M4B

'£0* EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDSScad
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Young ft U»rway, ftydney. It C. Geo. A. I.avie, Calgary 
MrCallum. Hill ft Co* Region J. M. Uueen, St. John, Nela
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from the original thousand men, must naturally be vastly 
greater than would have been the rase. In proportion to 
the numlter of men Insured, If the w hole thousand men had 
remained Insured."

This means heavy claims and heavy claims mean 
.profits, few and small. This authority also points 
out that the substantial profits made by some in
surance offices came from a very large turn over, 
and represent but a very small percentage on that 
turnover. Since lapses mean a lessening instead 
of an increasing of the turnover, it follows that 
they mean a lessening instead of an increase of 
profits. Moreover, "every person who becomes a 
lapsed (Mihcyholder becomes unfriendly to insur
ance," which tends to make less business or to make 
an increase of business (and increase of profits 
thereby) more difficult and more costly.

of the branches of foreign and colonial banks 
established in London, and it is doubtless this 
increase which has directed the attention of the 
directors of Lloyds Hank to the |>ossibihty of 
getting some of tins business by o|iening brandies 
abroad. Hanking opinion upon the new departure 
naturally differs. Conservative memhers of the 
profession do not view it with satisfaction, and 
think that money received on de|w>sit at home 
should not lie sent abroad to lie used m enterprises 
outside of the country. There is little doubt, how
ever, that if the foreign and colonial business of 
Lloyds' Bank grows, the present move will lie 
generally followed by other banking institutions. 
1 here is, of course, no suggestion that the movement 
is in any way one of retaliation 111 connection with 
the way in which foreign and colonial banks have 
coni(ieted for business in tins country. It apiiears 
to lie merely an awakening to possibilities of bank
ing expansion.

1
■

* *
Affairs in London

Londoner.{Exclusive Correspondence of The Chronicle.)
London, E.C., June 17, 1911.

Personals
Tha Depreciation In Gilt-Edged Securities How 

la Viewed.Lloyde Bank Ezpanelon

The question of the depreciation of gilt-edged 
securities cropped up in the House of Commons on 
Thursday, in connection with some questions on 
the Birkbeck Bank failure. Tlic Chancellor of the 
Exchequer was very indignant at the suggestion 
that the failure of the bank is to lie attributed to 
“Lloyd Georgian finance" He asserted that the 
depreciation in the securities of the Rirkherk Bank, 
according to information he had received from the 
bank's accountant, was to he attributed to the Boer 
War, when a Conservative Government was in

Mr. A. G. I)ENT, of Liverpool, general manager 
of the l.iver|KM)l & London & Glolic, is rxiiected 
to visit Montreal during the coming week lie was 
in Chicago a few days ago on Ins way from tlie 
Pacific Coast.

Mr. J. J. M PANGMAN, of Burnett 81 Co., and 
vice-president of the Montreal Slin k l\x< Isinge, has 
left Montreal for London. Im|H>rtant results in 
the way of investments in Canadian securities are 
expected from his trip.

Mr. Hamilton Fisher, of Fisher & DesRosiers, 
stockbrokers, has returned from Porcupine, where 
lie spent the last six months. I le speaks con
fidently of the permanence of the Camp, but states 
it is one which only wealthy companies can ojieratc 
as expenses to projierly extract the gold will he 
high

WE Regret to learn of the demise at Sher
brooke, (Jue, on June 17, of Mr. Charles (). Pal
mer, at the age of about 70. Mr. Palmer was for 
several years connected with tlie Guardian Assur
ance Company, but retired in March, 1908. on a 
liension. Many friends in insurance and other 
circles will regret to hejr of Ins death, and we 
associate ourselves in sympathy with the tiereaved 
family.

MR. L. GOLDMAN, managing director, North Am- 
l.ife Assurance Company, of Toronto, 

visited Montreal during this week, 
the North American Life is in a flourishing con- 

Mr Goldman also recalled to us the fait

[lower. The statement was greeted with roars of 
laughter by the Opposition benches It is difficult 
to Ix-lieve that the Chancellor of tlie Exchequer is 
serious in this matter, although he clearly lost Ins 
tcm|icr over the assertion that the fall in high-class 
stocks is due to the recent legislation of the Radical 
Government. The extent of the depreciation is 
becomi extremely serious. Since 1 N</> Consols 

en over 33 points; Great Western Railway 
4 pc. delienture stock has fallen 51 [mints; North 
Eastern 3 p.c. debenture stock 43 points; London 
and North Western debentures 31 |>oints. During 
this jicriod foreign securities liave advanced several 
|xiints, some American railroad bonds having ad
vanced as much as 15 and 20 points. I quite 
lielieve that if tlie Opimsition pressed for a Com- 

to inquire into the causes of the present 
depreciation of gilt-edged securities, they would 
receive the strong supjxirt of not only the wealthy 
classes of the country, but also of bankers, insur
ance institutions, friendly societies and the great 
bulk of the middle class, which represents the saving 
class of tlie country. Whether the depreciation In
due to the Boer War, to “Lloyd Georgian finance,'" 
or the unattractiveness of British storks, it is cer
tain that it is becoming a very grave question 
all who have capital locked up in such securities

ung 
fa IIIhave

mission
encan

I |e stales that
1dit ion

that the North American Life and I HE < IIRONICLE 
started their careers simultaneously. I he North 
American Life commenced business and I HE 
CHRONICLE’S first numlier was published on |an- 
uary 1, 1881. 
then

Both have grown somewhat smieto

Mr F. I ( iX KHURN, snjieriiitendent of branches. 
Province of Oueliec, for tlie Bank of Montreal, was 
recently entertained to dinner at Oueliec, wliere he 
has tieen local manager of tlie Bank of Montreal 
for a numlier of years, lion. !.. A. lasihereau 
presided, and other prominent Ouelier men were 
among those present Mr A h. Nash is Mr Cork- 
burn's successor as Our lice manager of tlie Bank of

I.loyds Bank and Foreign and Colonial 
Business.

Tlie inqiortant decision recently come to by ,.c 
directors and shareholders of Lloyds Bank to seek 
[lower to extend the bank’s operations to the colo
nies and foreign countries may lead to vast deve
lopments in English banking 1 have often com
mented in this letter upon the growth in number Montreal.
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ESTABLISHED IBIS.

The Standard Life Assurance Company.
of EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA I MONTREAL.

$62,000,000
18,000,000

INVESTED FUNDS ..........................................................
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT 

TRUSTEES. OVER..........................................................
ANNUAL REVENUE ..........................................................
BONUS DECLARED ......
CLAIMS PAID.......................................

ftI 7,000,000
7,500,000

37,000,000
139,000,000

D. M. McGOUN, Manager for Canada

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our 
unique record of Having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over

over
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

$112,000,000, Assets $46,000,000. Most favourable

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY--- ABSOLUTE SECURITY

J. H. LABCLLE, Asst. Manager.WM. MACHAY, Manager.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA

INSURANCE In FORCE $22,309,929.42< APIIAI ami ANSI IS $4.HM>, I4.I.ON

This old established Company has several attractive agency 
propoeitione to offer at the preeent time and to the right 
men liberal contracta will be given.
Two large General Agencies in Ontario are now open. 
Three General Agenciee in Saahatchewan Province.

Manager required for large City branch In Ontario.

Apply: DAVID DEXTER,
Prenldent and Managing Director.
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different health, last year By Ins death, to quote 
English tribute, "life assurance is the loser of 

honourable and fair-inind-
Jnauranrf: 3Firr. Cife anb 

ffltarrllanrmta.
an
a typical example ol an 
ed professional man "

riBE.

yuebee is to appoint a new 1' ire Chief from the 
Montreal Brigade, at a proposed salary of $2,500.

On the whole, the record of growth and waste 
in the United Slates dm mg the decade lijoi -to 

is not a good one 
expansion in outstanding business, but it is not at 
all projKirtionate to the volume issuer 1 and paid 
for. In the decade twenty-nine companies wrote 

ten and one half billions of insurance, nearly 
thirty 1 ht cent, of which lapsed Ixl >rc the policies 
1 recallK- entitled to surrender values. I css than 
thirty-six |>cr cent of the entire amount was retain
ed on the ImhiIs.s, while the natural terminations by 
death, maturity and expiry were but nineteen |ier 
lent, of the buxine-s written I Ins showing is 
capable of considerable improvement, but the in
dications arc that the future will show a much 
larger proixirtion of business retained than here
tofore- rile Spectator, New \ ork.

I here ha- I«vu an enormous

State fire marshals on the other side of the 
the boundary arc sending out their warning notices 
regarding the ' Fatal Fc urth." Change the ' Fourth" 
to Dominion Day, and the notices would not lie un
suitable lor Canadian circulation.

o\ er

"Then after it is all over and its toll of death, 
maiming and fire is taken, see to it that your city 
or village council passes such ordinances as will 
protect you and yours m the future." 1 Ins, irom 
the State Fire Marshal of Ohio's "Fourth” warning 
is grim. But it wouldn't do any harm if a few 
more jieople thought of fire risks as something 
grim and serious. There might lie a little less 
carelessness and fewer fires

MISCELLANEOUS.

The Illinois Insurance Department has had an 
I ondon and investigate theinvitation to visit 

affairs and metlhuls id the underwriters at l.loyds. 
I lie counsel of the department will make the trip. 
Recent legislation legalises the o|ieratmn of I hiytls 
in Illinois on and alter January 1. U)l

It has I ecu announced in New York that 
the Norksiurc Insurance Company, Limited, 
is prepared to make the dejxcsits rwecsxary 
to enable the Company to extend its o|*-ra- 
tions and establish agencies in the important 
cities of the Lhiited States with the im
portant cities of the United States with the inten
tion of doing a moderate volume of business along 
conservative lines The Company, says the New 
York Journal of Commerce, has for some time 
tx-cn transacting through Frank & Du Bois, m 
accordance with the laws of the various States, a 
strictly surplus line business on the large affidavit 
risks throughout the country, where the capacity 
of the admitted companies has lx «en exhausted, and 
also a reinsurance business with leading agency 
companies. The surplus line and reinsurance busi
ness will tic continued in all of the territory which 
the Company does not enter for general business. 
Frank & DuBois will lx- the United States man
agers of the Company, and as soon as the necessary 
details can lx- |xrfccted will establish agencies in 
New York and other large cities. The Company 
will lie ojicratcd on tariff lines, and the underwrit
ing management will he under the direction of Mr 
Finies! B. Boyd, of the firm, who has had extensive 
ex|X‘rionrc in agency work, having formerly Ix-cn 
the assistant manager of the Lancashire, and prior 
to that the assistant manager of the Oucen in the 
Southern States.

Following the British t liant ell* a of the I'.x- 
chctpier's recent announcement of pn>|x>sals for a 
salary of £400 a year to member-, ol the House of 
Commons, one of the Briti.h Life t Mine- has 
brought out an "M 1’- -> Policy "ti the the.try 
doubtless that many M l*'s won't know what to do 
with their Z41.0 a year when they get it By " I he 
M.i’.’s policy" a healthy man, aged forty next 
birthday, with i.400 |x*r annum it- -pare, can so- 

guaranteed i, 14,«I/O at death, which sum 
invested at 4 |ier cent produce, an income ol L S'*) 
per annum in perpetuity. In case tin- ixiymont of 
£400 1 er annum liecomes inconvenient a delicate 
way this of alluding to the uncertainties of elec
tions!) these policies Ix-ar an ondor-ornent guaran
teeing surrender values and free pciid up 
after payment of two premiums

i lire a

assurances

At the recent annual meeting ol the Institute of 
Actuaries, of (ireat Britain the billowing officers 
were unanimously elected

Prefect, nt (Jerald lleiiimliigom Uv-in.
Vicr-Prraidrntt.— Krnest Coi«|iih<itin. Henry Wals 1 nglea 111 

Andra-, Geoffrey Marks, George James Mdalone.
Thomas (tans A, klaiid. Henry Walsliigliaiii 

Andras. Arthur Rhys llarraml. Arthur IHghy Hesant. II A 
Henry t'm kburn, Ernest Coliiuhoiin. *Itiih. rl Cross. \\ llllatn 
Palin Klderton. Joseph Ernes' Paulks II A Human Cuin 
nclng Eraser. M.A.. George Francis Hardy, Manies Robert 
Hart, beats Frederick llovll, George King •Abraham I/' 
vine. M A.. George James l.ldstone. Geoffrey Marks, -Alfred 
Moorhouse. Will la in Peyton Phelps VI A . lb raid Hemming 
Ion Ityan. Frederic k S. hooting John Spencer. VVIIIIanc 
Hlelearel Htrong. Herbert Cecil Thlselton. It'dart H cl I h ven 
Til. •George Todd. MA Alfred William Watson, James 
|ioù(las Watson. Ernest Woods, Frank Bertrand Wyatt. 

Frederick Schooling.
Kc < r< Iiii n »

f'oicn- ef

LIFE.
A recent amalgamation of Australian offices is 

of the Australian Widows' Fund Life and the 
Mutual Life and Citizens Assurance.

We regret to announce the death, which back 
place recently, of Mr. J. J W. Dcuchar, F.IA, 
F.F.A., late Manager and Actuary of the Norwich 
Union Mutual Life Insurance Society. Mr. Dcu
char was chief officer of the Norwich Union Life 
from 1887, until his resignation, owing to in-

7'r< usurer.
Honorary 

Is-wls Frederick llovll.
• Not members of the existing Council.

William Peyton Phelps. II.A .

1

m
m

ri m
1
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XSECURITY AND PROFIT
ere eeeured to Canada Life Policyholdere by the 

FINANCIAL STRENGTH of the Company and ite increasing SURPLUS EARNINGS.

IN 1910

OVER $2,000,000 IN PROFITS

»

allotted to Canada Life Policyholders, and the aatiafactory increaae in the aurpluawere
earninge for the peat year ia evidence that Canada Life Policiee will continue to be 
profitable.

S

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
Address 1

CANADA LIFE ASSURANCE CO.,THE

TORONTOHead Office -C

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS
MAXIMUM DIVIDENDS 
MINIMUM NET COST

OF NORWICH. ENGLAND.

THE MUTUAL LIFE$10,457,000ASSETS
INSURANCE COMPANY OF NEW YORK

■sad OHIce tor Caaada.
JOHN B. LAIDIAW. Maaag.r.

TORONTO.
PAID POLICYHOLDERS 

in 1910 
$56,751,062.28

1 : : i : : : : :Chief office for Ooobec.
Lake of Ike Woods Bld*.. HONTBEAL.

JOHN MecEWEN. Seperlaleodeol.

APPORTIONED FOR 
DIVIDENDS in 1911 
$13,539,333.07

AGENTS WANTED.
:

Onion Mutual Life Insurance Co. Per terme to producing agente, addreae :
Of Portland Maine.

FRED. E. RICHARDS, President. Gecrge T. Dexter
ted vice nuiwrr

34 Nassau Strut New York, N.Y.

i
!

Accepted value et Canadlae Securities held 
' ky Federal Government 1er protection el policy-1

holders, $1,206,876.
All policies Issued with Annual Dividende ea * 

payment nt second year's annual premium.
Exceptional opening for Agents, Province of 

Quebec and Eastern Ontario. Cfct Excelsior Life Insurance Co.
■eteblleHee IBM

Meed OH ice 1 Escalator Lite Betiding. TORONTO. 
Insurance ia Force, Doc. SIM ISIS $14.000,000.00 

. a . 2.332,863.49

WALTER I. JOSEPH, Manager,
161 St. James Street. Montreal. Available Aaaete .

1910 wee a BANNER YEAR
•eien

INtURâNCC APPUIO 1er INC II I ASK 0 • $40,000
txpcusc anno oeceeaseo
MATH CLAIMS DSCBtAMO • • • •• per eent

Ddllduiuy Profit* Is PelUrbeller* tdrisg few gotagManUle. 
EeseUeal iggirtulty for feel kill

Vet 1er Me Brel BeeTIE GENEIAL ANIMAL IHSDBAECE CO.,
OF CANADA

OARITâL 9600.000 tFederml Charter»
GENERAL HORSE AND CATTLE INSURANCE

MelUee li 
Peettes

19 pereeet

TrmeMt it___
etwwBUfca ..

to
9. FAlKEJt, FrtaidaaLA.**.
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the Royal Exchange covering the instrument, lhc 
following is the insurance: —

On lit lMil N«.

IT. JEAN BAPTISTE CHURCH. MONTREAL. 
DESTROYED.

Commentai Colon. Slo.oiHi 
. . 10.000 
. . 10,000

. . ,$1M00 
. . . 30.000

Lightning struck the church of St. Jean Baptiste, 
Rachel Street, Montreal, one of the chief church 
edifices of the city, on Tuesday night, anil the 
whole building was destroyed with a loss of ap
proximately $jgo,ooo. Apparently the tower on 
the west front of the church was struck, and electric 
wires in the building carried the current through 
to the organ, where a blaze started that devel'i|>e<l 
with extraordinary rapidity. It was itnjio^ible to 

the building from destruction, though it was 
built to fireproof standards The dome, which 
rose ifx) feet above the ground cuv. *d an immense 
draught which accelerated the speed < f the flames. 
There are always, of course, fire risks to be con
sidered in connection with these domes and electric

A curious

Royal. . .
Atlas. . .
Montreal Canada. . . 6,000 | Sun..........................

London * Lan

Queen

Liverpool, London k 
Globe. . .

Ilrltlsh America. . 10,000
caahlre........................ 30,000

Connecticut. . . . 10,000
. . 40.000

On Uhuan. !*14.000Royal Exchaw
On Contint*.

$t.M>0Connecticut$.*i,000Royal

i> >SilVC
'MONTREAL STREET RAILWAY.

The following is the May statement of earnings 
and excuses : —

CURRENT MONTH.
connecting with church organs, 

fact about the insurance is that the insurance u|k>h 
the organ, a new one, was only completed the day 
before the fire took place, a policy of $14,000 with

w 1res

lntrew
19101911

■A I. omit

WANTED. l‘Bwi‘iiirer Ear
»"'H-..............

Mi-ivllaiifou.Karmngi......
Total Earning- 

Operating Kxprn

419,459 56 360,490 to 48,973 70 16 36

12,229 97 9,743 28 2,476 69 24 39

431,699 62 3.1,234 1.3 61,166 39 16 6U

216,730 32 199,616 79 17,113 63 8 67

214,969 20 170,617 84 41,141 % 23 99

49,977 51 11,369 64 13 21 
121,639 86 32,9 3 122 27 It

Ar Experienced Fire Insurance Ac
countant. Apply to

i:

I. F. R.
c/o THE CHRONICLE.

P. O. Box 1502,

t
Her

Set Karuingft

6H.3hi I*Total Charge»Montreal. 161,613 02 *Surpln •.

Kapenw» p.c 
ui Karmn, hj I•3 716.1 9266 21INSPECTOR WANTED.

Application» invited for Inspectorship of Brit
ish Fire Office for North West Provinces. One 
with some field experience preferred thoutfH 
not sheolutely essentiel, hut must hsve Wood 
underwriting training.

Correspondence will be trested confidentislly 
if desired.

Apply stating age, quslificetions etc.

cx'Toukr ihi ru hate:.

Invrvox-
19161911

AihuuiiI p. e.

Pewruyfr E.r-
nin,. ..............

Mi-vrllamuiiB 
Ka ruing-............

Ti t.l K.-nniy. 
Up-r.lnig K xii.li-

II 302,615,646 01 299,844 472,944,489 58 

62.423 8V 833 46 1 3561,490 44

THE CHRONICLE,

Box 1502,
3,606,9 U 47 2,767,235 46 299,678 02 1107

1,787,921 86 1,617,443 2i 180,478 6j II 23

1,219319161 1,693,792 24 119,199 37 16 94

34,141 9* II 04
8.5,467 41 IV 77

i
Montreal.

Net Naming*
;iih,,147 .'»i 
7V.I.M4 7a

330,Hr 0 4, 
870,103 14

Total Charge*WANTED. SurpluH

IAssistent or junior psrtner wonted by » 
manager of e long established end growing life 
insurance Agency, to take charge of the pro
ducing aide of the business. Muet be a success
ful pereonel writer end understand organisa- 
tion. Rere chance for e permanent end profi
table connection with an attractive future to 
it. Highest reference» required. Replies con
sidered confidential.

Kxp- ivMi p.r. 
t.f Karmiig* On6 V . h50 4i.

Lieut.-Col Charles Smart, president of thr Smart 
Hag Company, president of thr Maritime 1'i.sh 
Cor|Kiratlou and prrsidvnt of National Securities, 
Ltd., has been elected a director of l a Ham|uc 
dlhshel.iga, m succr,sum to Mr Rolicrt llirkrr- 
dikr, M l* , who resigned to licromr vice-president 
of the new H.inipic lnlirii.ihon.ilr. Col. ‘•mart, 
who recently left for England on a husisrss trip, is 
also vice-chairman of ihr Montreal branch of the 
Canadian Manufacturers' Association

Address, Manager,

P. O. Box 735.
Montreal.

;
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

- SOLID AS THE CONTINENT”
JOHN L. BLAIIWE. Prc.lMcnl L. GOLDMAN, A.I.A.. F.C.A , M»n*«lltfl Director 

w. B. TAYLOR, B.A.. LL.B., Secretary

19 10.
Cash Income .................................................. f 2,170,370.30
Assets ........................................................... 11,300,77.1.32
Net Surplus ...................... . 1,174,700.00
Payments to Policyholders 007,030.02 
Insurance In Force 43,391,230.00

For Inlormitlen rtfirdlnf deilriblc IfllC! opening write, te Ike
HOME OFFICE : TORONTO

;

[■jiiin

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

ASSETS
SURPLUS

$38,164,790.37
over all Liabilities & Capital, 

Hin. 31 and 3 per cent. Standard 3 952.437.54
SURPLUS, GOVERNMENT STANDARD 5.319.921.18 
INCOME 1910 . 9.575,453.94 

. 143.549.276.00ASSURANCE IN FORCE .Writ# to Meed Office, Montreal 
Leaflet

"Progressive and Prospcroiis"
f< ilitleJ

SUN LIFE POLICIES arc EASY to SELL.

The London & Lancashire Lift ft 
General Assurance Association,

The Manufacturers Life1

has some responsible 
positions open for live 
agency men.

Communications treated confidentially.

Insurance in Force, over $61,000,000

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
•e par III Ularly desire Representatives for I tie 

illy ul Montreal

Chief Office for Canada 1 
104 St. Janies Stri'et, Montreal

Head Office:
TORONTO - - - CANADA

METROPOLITAN LIFEThe Home Life Association INSURANCE COMPANY OF NEW YORK.
(Stock Company.)

OF CANADA
Assets--------------------------
Policies in lorce on Dec

ember 31st, 1910_____
In 1910 it Issued in Canada

Insurance lor —-------
It has deposited with the 

Dominion Government, 
exclusively tor Cana
dians over___________

$313,988,334

11,288,054

$23.424,168

I mum pointed by ftprctal Art 
of Ikwiatoe Katliamraia (Vff*4fell $ / .#>00.00##

Agents Wanted n 
Unrepreaented Districts 

faaaiiiEWT
Hua J. It STRATI ON 

MaNBMIMU UlBBC-Toe 
J R MtxVTCNNoN

$93)00,000
Thera are over 375,000 Canadiana insured ia the

METROPOLITAN.I Maas Or ml a

home Lilt Dldf., TorontoL Home OfBec : 1 Madison Ave* New York City.•miV
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Sarkrt anh 3Fiitaurial $rrtimt.
THK WEEK'S DEVELOP UES I*.

CKM.KP TENDERS eddrewed to the iinilemigned, and vn- 
^ dorm! “Tender for Public Building. Kock Island, Que.,” 
will be received until 4.00 P.M., on# Monday, July 17, 1011, 
for the construction of a Public Building at Rock Island, 
Que.

Dominion Steel turned out 8,ij$ ton* of steel 
ingots last week .i ness high retord.

Plans, specification anti form of contract can lie seen and 
forms of tender obtained on application at the office of Mr. 
II. N. Lymburner, Superintendent of Ikuninion Building*, 
Montreal! at the Post Office, Kock Island, Que , anti at this 
Department.

Persons temlering are notified that tenders will not be 
considered unless made on the printed forma supplied, and 
signed with their actual signatures, stating their occultations 
anti places of residence. In the case of firms, the actual 
signature, the nature of the occupation and place uf red 
deuce of each member of the firm must tie given.

Kacli tender must tie accompanied by an accepted cheque 
chartered bank, made payable to the order of the Hon

ourable the Minister tif Public Works, equal to ten per 
cent. (10 pc.) of the amount of the tender, which will lie 
forfeitetl if the person tendering decline to enter into a 
contra< l when called upon to do so, or fail to complete the 
work contracted for. If the tender be not accepted the 
cheque will lie returned.

The Department does not bind itself to accept the 
lowest or any tender.

A new issue in London is / l$4,llo s pr. Brhl- 
ing-Paul and ( ortu vlh Silk Company's debentures 
at <fO (stamjH'd .

Krie has sold $(>,ixx .ihmi equipment voles, which 
will lie used to pay tor 6o loeoniotivcs, t.cx.o 
freight ears and some passenger ears

Northern Ohio Traetion shows a surplus for May 
of $$t),7oK, compare 1 with $5-\tx)S. Live months' 
surplus was $H)5«7^4 compared with $148,1,15 m 
IQIO. • • • •

Mr John Breaky, a leading citizen of < lueliec, 
tiled on Monday. He was a prominent lumber 
dealer and president of the ( htcln't hank many 
years.

e e • •

The Royal Bank lias established Branches 
at Courtney, B.C.. and l.aeomlx*, Alta. I In Bank 
of Vaticouver has opened two new branches in Van
couver.

on a

By order,
K. C. PK8ROCUKRS.

Secretary.
Department of Public Works,

Ottawa, June 24, 1911.

$589,000.00 
City of Ottawa, Ontario.

DEBENTURES FOR SALE.

In the Montreal unlisted dep artmrnt Way.iga- 
mark bonds hate lately bad a sharp rise to 77' 
and interest, t ins is ,1 rise <>l almut 8' points in 
ten days.

Sli.iwinig.m Water X I’nxver ('• mp.inv's gro . for 
May was $84,850, compared with $lij. ''s ill \lav, 
If)to, bring an increase I $15,225, muai to fiver 
21 |icr cent.

Tender* hv registered letter only wddreewed 10 “The 
Chairman, Hoard ol Control", and marked '• lender lur lle- 
lienturm", will he received bv the City Treasurer ol Ottawa 
until :t|i in. on Thursday I4itiSeptember 1911, (or the purchase 
ol $M5,U<IO.UO (urly year debenttiree, $34.1,500 OH thirty yearn and 
fliiO.MO.OO twenty years.

They are all a liability ol the City at large, and l« ar 4 p.c. 
intercut, payable lat January and let July.

Two aeparate tender* will be received, one (or $73,500.00 
thirty year debenture*, and the other (fir the remainder nf 
the debenture,, $515,5»0.00.

All tendera muât he on the ollicial form.
The tender (nr file $73,500.00 imiat be secoinpanieil with 

a market! cheque (or $t,000.n0, and the tender (or the 
$515,500.00 with a marked cheque lor $5,000.011.

Accrued interest from lat July, 1911 must he jwti.i ill 
addition to the price tendered.

The #7.1,500.011 debentures are in #1,000.00 dénomma- 
tioiia ; priacipal and intereat payahle in Ottawa.

The remainder of the debentures will be made pavahle in 
Ottawa New York, or London, at the option of the pur- 
vliaaer ; and in denominations to anil.

Ih-liverv of the $73,500.00 can la- made at once if reqnireil. 
and of the remainder ol the debenture* within une month

' fhe highest or any tender not necessarily accepted.
Full particulars, together with further conditions, and 

ollicial form, of lender, can lie obtained on application to 
the City Treasurer, Ottawa.

Tin- Im|wri,il Hunk of ( .mill 
a nirtinati<in flay gift to every 
stall in ("an,ula in tlir forai of a li ills of 5 pt 
of Ins salary

• • • •

According to local ailvu s "the lv|tiulati m <d tli 
Hani|iir dr St. Iran is now evidently not to Is- Irr 
nmiiitril 1:11 mediately," tlr- liiimtlator Is' ng liantl 
iva|>]H'il liy a sin rssion of civil suits.

ilirr tnratr gaxi 
mrmlirr of tlirir

( lurlx-i Railway's ilirr 1 v. declared on Monti iv 
liviflcntl of 1 |i.i , payable |nlx 1;. t<> sh ii -holtl 

11 irtrrlv ilix itlcnds, it 1
a 1
rrs of record, Iunr 50. 
statvd, art- no.x assured Tin: fiscal year ends to
day.

The nrw Montrr.il u|itown branch of tin- I'.aslrrn 
Townships* Hank, for xxhicli a li.enl an, building 
has lirrn rrrctril, will hr «>|k-iiccI on |idv v It i- 
located at flit- corner of St. Catlirrinc anti ('restent 
strrrts.

Transvaal gold 
685,1)51 1 amers of fine gold, <1 the total xalur ol 
JL2,i)l 3,714 This is a record nnaitblx' output 
For tlir five months of this year thr Output is of 
.1 value of L I.i,fj8l ,70).

CHAS. HOPKWBLL,
Mayor.

ifltawa, let Inly till.

ne nthproduced lastMr. Jcnnnctt, manager t>f the Sovereign Hank, 
states that the proportion of the bank’s shareholders 
subsrrilnng for stock in the nr* Imlding company, 
International Assets, Ltd, exceeds expiations 
Applications arc not yet all in.

mine,

V
"
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THE PRUDEITUL HELPS ITS Some Vital Points
A6EITS VII SUCCESS Mirroring the Distinguishing Features ol the

MUTUAL LIFE OF CANADAjrv

V T j

in a variety of ways, and 
when vacancies occar 
it makes promotions from 
the men in its service.

WrSe m about an Agency.

MUTUAL ob lk* Pul1 Le<el Nsservs
Plan 1

CAREFUL *in the 9aUc,io» !»•
Members 1

PRUDENT in As Investment of Its
Fundst

ECONOMICAL '* **•■•#•«•«». c««-
eietent with Efficiency 1

PROGRESSIVE ,l,n< scientific «d
Popular Lines 1

REASONABLE ■■ *'• r»iicy Term»
and conditions 1

LIBERAL y J !*• Cash and Paid-up 

PROMPT *B As Settlement of Its
Claims ; and

JUST and FAIR ia a*1 “• D,ilin«»-
Head Ollier

i »

THE PHUDIMUl I\S1 RANCI CO'\ Of AMERICA
leceryerete. m » Stork Ceeeaar kf tb» SW» el New Jeeee?.

JOHN. F. ORVDEN, President.
HOME OFFICE, NEWARK, N. J.

^ The lHPE.,rT^T= 

Cohpaiy if Canada WATERLOO. Ont.
I

ISB7 AN UNEQUALLED RECORD 1911
Nate of Assurance 
Interest in

IM7 S .17,416.00 I 3SS.Z47.S0 «"oT. S 1,185.724
toot see,iee.es i.miznei 5 44-,
ISOS S00.034.S4 2.840,726.23 6.52".
1010 1.370.5S0.38 S,I«7,12100 862 .
FIRST AND PARAMOUNT—ABSOLUTS 

SECURITY TO POLICYHOLDERS

Vre, l*,r
let»,».. Total A»«rt. The Ceatinental Lift Insurance Co.

SUBSCRIBED CAPITAL, SI.OOO,000-00 
HEAD OFFICE -

0B0. a. WOODS. PRESIDENT â NANO. DIRECTOR 
CHARLES It FULLER. • SECRETARY 4 ACTUARY 

Several Vacancies for Oood Live QCNIftAL AQtNTS ang 
PROVINCIAL MANAQCRt 

Liberal Can tracts ta First Class Man 
Apply UEO. B. WOODS. Ma.aRi.R Director

lie,
vs.

10.624,731 
18672.184 
30.466.aSS

- TORONTO

The Cmpany will be pleaeep te enter Inle ee- 
gettattene for Ageney rppreeentptlen

READ OFFICE, • TORONTO. CANADAJ
me IVA TERLOOTHE CHRONICLE Mutual Fire Insurance Co.

ESTABLISHED IB IMSie filed regularly in lending offices 
throughout Canada ; advertising in 
its columns has a permanent 
value. .* #• •• •* • * #•

WATERLOO, ONT.
TOTAL ASSETS list DEC., IW, I4S4.4S1.64 

POLICIES IN FORCE IN WESTERN ONTARIO OVER JMW

HEAD OFFICE :

WM. SNIDER, PmMtal 
FRANK HAIOIIT, 

Maaeitr

0E0R0E DIESEL. V Ice-Ere d4 eel 
T. L. ARMSTRONO,In Hell-Cell. Price 811.40

The Insurance Law of Canada
By F. J. LAVERTY,

OP BLAIR A LAVERTY, MONTREAL.
SelKitert for th* Manuf»ciurar* L </• In* I'ance Company, 

iorkth rn Aire Intur.nza Comp*nv. Rochatiar Garman Firs

latptclar

Scottish Union and National
iBSHfSBU Co. of Ediiherlh, Scotland

Eetabllehed I0iiinturanca Company, 4c
. $80,000,000

A4 aeo,«e*
’876,000 

8 OOI.OM1

CaplUl.
Total Aeeele.
Depeellpd with Domleleg Oer'I. 
levealed Aeeele la Caasda,

tier «mi the l awadtnn Law of 
emgle volume in. lu.tint Life, 
tail Burglary au.l hmployrm’

Hhf ft »,,e
Accident Guarantee I

ml Innwiaace Act t«aneed at the ln*t Arneion, la fully 
wrll ee the Intra! Malwten of the illflerent frovincra. 

All Vaisaitan jurisprudence on Insurance l.nw «• carefully 
treated t«»grther with the hughah end French precedents, and 
su. h A ran lean decledoos 6* a TO applicable

The aim id the wotk in to furniah in the mont compact form 
iwnib'e an at>lu dale ten I-oak ol une tu the liisuratR* Intnrnta 
•S well an to the pi amt tone i.

This wot k «x.tihtnin of a practi 
InMunme ia all tin brain hen 
Fire. Marine. 
l.mVilitv In* 

fedrri Im
N0ITI1 AMERICAN DEPT., NARTP0I0, CONN., U.S.A.

JAMKH H. BRKWST8R. Manager 
Rsinbabt n Kvaua. tenaient Agents 
MBDLAim B to*.

B EtLLAM. 1

Montteal
WinnipegAllas. Laws

THE CHIEF DIFFICULTY MSiffiEZ
BWfarts m

an innkanatiblc mint far ketk ordinary and iadastnal Nsineaa.
THE ONION LIFE ASSURANCE COMPANY

BEAD OFFICE.

■
élimina ttd r**»yprwgy

I

L TOaONTO. CANADA
Mere PolkrhoMere Iku per elher feee4l.e Compeer.
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A new firm has been formed by Mr. Howard I by American a^nd >s "blc to d^veW
Ambrose late of the Bank of Montreal, and Mr. 1 So,000 h.p. They are generating at pr< « n , .mhk.
Abner Kingman, who are starting business in the li p., most of which is used on ie . lmrua 
Lake of the Woods building, Montreal, under the ; '

of Ambrose & Kingman. Montreal City & Savings Bank shareholders met 
I on* Monday and took the sensible step, ren.m- 

I.ipton's, in addition to selling tea, run a "sav- m,.n(ied by the directors, of changing the nominal
mgs bank." Started three years ago, it had de- i value of the shares from $41x1 to $100. Each >400
posits, as at March 18 last, of L150,76(1. Interest sharc wln W exchanged for four shares ..1 *100
is paid at the rate of 3'i p.c. per annum. It looks clv|, It was also decided to hold the annual
like an idea for getting cheap working capital. meeting of shareholders on the second Monday in

February in each year.

name
1

• • • •

Mr. Tancrede Bienvenu, general manager La
Banque Provinciale du Canada, has lieen elected , . ,to the directorate of La Soocte d'Admin,stratum A gang of safe-crackers tried ;
Générale, of which Mr. M. Chevalier, of Le Credit massive safe in the vault of the \ am outer bran, n 
Foncier Franco-Canadien, is the managing director. ^»—-—”1“—

The Canadian Northern at the end of May had 
3,386 miles in operation, or 171 miles more than 
a year ago. For the month gross earnings increas
ed $.2.20,700, and net increased $186,100. For the 

to date net earnings have increased $313,500.
• • • •

It was announced some time ago that, following ! 
the increase in its capital, the Bank of New Bruns
wick would open a branch in Montreal. '1 In- 
ground floor of the Yorkshire building on St. James 
street is now indicated as the location iew
branch.

NOTICE
is hereby given that the AETNA 
INSURANCE CO M V ANY, of 
HARTFORD, have received a License

year

from the Department of Insurance to 

the business of Automobiletransact 

Insurance in Canada
FRED. W. EVANS,

cw r««-i
MonreeAi, Jvni sth, iqn

Twin City May gross earnings show an increase 
of $30,793 ; net, an increase of $8,200, and surplus 
an increase of $8,233. From January 1, gross | 
earnings show an increase of $168,806, and net ! 
shows an increase of $12,812; surplus increased 
$13.446.

CANADIAN FINANCIERS
LIMITED

•utherlxid Capital $2,000,000
EXECUTORS, ADMINISTRATORS. TRUSTEES, RECEIVERS 

MEMBERS VANCOUVER STOCK EXCHANGE.

The decision of the Harriman merger suit in 
favor of the companies was followed by an out
burst of activity in Wall Street. Securities rose 
buoyantly, Union Pacific and Southern Pacific, the 

affected by the court ruling, going upward | to Vancouver, you can 
area in oneIf you cannot -,

participate in ite prosperity by buying 
of Vancouver’s most successful Companies. 

191% have paid dividends and bonus to the aatant ot 
IZl 129 ‘, in the bat four yaara. The Directore have 

aubeenbed (or ov.r 1250,000 of th. .lock. 

Further particulars on application.

issues 
on heavy buying. We

The Canada Bread Company, the new Toronto 
merger, has lieen incorporated in Ontario, with a 
capital stock of $3,750,000. The provisional direr - 

Cawthra Mulock, Malcolm Stone, Mark

1

tors arc 1
Bredin, George Weston, Charles Wurtele, Alex. 
Mullins, and W. 1). Toyc

>PATRICK DONNEUY, Qiitril M«RR«ir.
1, itMmR Ofltat: 632 IrwinW* Hie* Vi

■artk Vwee-wet. team <■«•"'» •"< * ,rt"ew
(quart, IlMgtw. :

There is a rumour that Sir William Mackenzie 
has «cured control of the American Power ( <mi-

was organisedpany at Niagara. This Company

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :

Merchant» Bank Building
Dsslsrs is

Municipal, Corporation and 
Industrial Bonds

'
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of the Traders' Bank last week. They exploded 
charges of nitro-glycerine, hut only 

succeeded .n battering the door about. Apparent- 
ly tlie only loss of the hank will lx* in rc|Mirtng 
the safe . nd vault.

of Toronto, and Janies Playfair, of Midland, Ont. 
The R. & O.'s capital is now $10,000,000.six or seven

The organisation of the new Ban<|ur Interna
tionale du Canada is now complete, the first annual 
general meeting of the shareholders having been 
held on Monday. The directors elected were 
the following nine gentlemen :—Mr. Rodolphe 
I' or get, M.P., Mr. Robert Bickerdike, M.P., 
Sir (ieorge Garncau, Hon. L. O. Taillon and Mr. 
J. N. Greenshileds, K.C., 
mothe, governor of the Bank of France, M. Raoul 
Saulter, commissioner of the Banque de Paris et 
des Pays Bas, M George Martin, president of the 
Controlling Commission of the Comptoir National 
d'Escompte de Paris, and M.S. Badel, banker, of 
Paris. It was announced that of a capital of $10 
ixx),(xx), $7,675,000 has been subscribed by the 
French group, who are interested in the bank, and 
are represented on the board by the four French 
directors named, while $2,325,000 has been sub
scribed m Canada.

The Ford Motor Company, of Walkerville, Ont., 
has just declared its sixth annual dividend. It is 
at the rate of loo p.c. The extraordinary divi
dend record of this Company is as follows;
Fire! Y»*ar.
Second Year..................Nil

10 p.c.

A proposal to introduce into France the crossed 
cheque is receiving strong supjHirt in the industrial 
and commercial world It is proposed so to alter 
the law as to give entire freedom of choice between 
the use of tlie ordinary and the crossed cheque. 
Besides tlie protection afforded against theft, it is 
li<»|ie<l in France that « considéra I de economy will 
lie made in the use of money, and that, by inducing 

I Topic to open banking accounts, capital will 
be drawn into general use that might otherwise lie 
idle or Ik* less profitably employed.

. «i p.r. M. Chomerau l.a-Kourth Year. . . .28 p.r.
100 p.c. 
100 p.r.

Fifth Year 
Sixth YearThird Year

i*

more

$1,500,000 7 p.c. cumulative preference stock 
of tlie Canadian Locomotive Company, of King
ston, Ont., was issued this week by Ænulius Jarvis 

Canada's trade for the first two months of tins * ( o., of Toronto at par, carrying a bonus of 25 
fiscal year totalled $112,170,119, which is seven Pc- 1,1 common sbx-k. The issue was largely over- 
millions liettrr than for tlie same period last year, subscribed and the lists closed on Wednesday.
During the two months the inqiorts totalled $74.- The capitalisation of this Company is as follows:
y.V>,77u. a liettmnent of five and a half millions, 7 pc. cumulative preference stock, authorised 
while exports of domestic produce showed a slight an<* |sst><"<l, $t,5oo,<xx> (over $1,000,000 had lieen 
decline, totalling $31,098,988, or a million and •applied lor prior to the public issue', common 
three-quarters less than for the same |ieriod last stock, authorised and issued, $2,000,000; first 
year For the month of May alone die total trade mortgage 6 p.c. 40-year sinking fund bonds, au- 
was $67,748,230, a betterment of eight and a half thorised, $2,000,000, issued, $1,51x1,000. The 
millions. For that month cx|x>rts totalled $20,- directors are Hon. Win llarty, Kingston, Messrs. 
155.756. a betterment of two millions, and imports J°hn I. Whiting, K.C., Kingston, Æmilius Jarvis,
totalled $43,257,805, a gain of four and a half Toronto, Rolx-rt Hobson, Hamilton, Frank G.
millions. Wallace, Pittsburg, Pa., Warren Y. Sojier, Ottawa,

James Richmond, Montreal
It is announced that owing to over-subscription 

allotments will be made as follows :
One share to ten shares: allotment in full.
Eleven shares to thirty shares: Allotment of 50 

|x-r cent, of application.
Thirty one shares and over: allotment of about

< anadian Pacific Railway Company’s statement 
of earnings and exjicnses fur May is as follows: —

July 1 to 
May, 1911. May 31. 1911. 

.$9.31*.*:,7.17 $94,688,167.80 
6.367,972.41 61,012,998.33

.13.944.0*4.76 $33,676,159.62

•■roe* earning*..
Working expense*,

\>i profits...............

I11 May, 1910, the not profits were $2,556,264.15, 
ami from July 1 to May 21, 1910, there was a net
profit <>f $31,122,04031 ... ............ .
over the same |Tno»i last year is, therefore, for 
May, $387.82061, and from July 1 to May 31, 
$2,553,119.21

I he inland navigation merger was ratified on 
Monday by shareholders of the R X (> Naviga
tion Company I he exchange of shares of the 
Northern X Inland Navigation companies will be 
effected as follows Northern Navigation stix’k 
IS to It bought at $125 |>er share, jiatd for by 
Richelieu at par. I he Inland is to It bought at 
an assesTii valuation and paid for by Riche
lieu stm k at $120 I lie live new directors who 
represent the subsidiary companies on the R X O. 
hoard are, as previously announced, Messrs John 
R Binning, W Grant Morden, and C A Barnard, 
KC.of Montreal; Edmund Bristol, K.C., M.P.,

25 |Tr cent, of application

Shipments bv Dominion Coal and Nova Scotia 
Steel X Coal for May and the five months a*c rc- 
jxirted as follows :

Dominion Coai..
Ton*.

350,706
248.82*

May. 1911 
May. 1910

Increase May 11, 1911
6 month*. 1911...............
5 month». 1910...............

101.882
.154.7:16
958.963

Increase 5 month*. 1911 195,783
Nova Shorn Srm * Coai..

May. 1911 
May. 191»

77.142
81.8H9

Perreaee May. 1911
5 month», 1911............
5 month», 1910............

4,757
185.638
242.564

Decrease 5 month», 1911 56,926

■5
* --



The aggressive upward movement In Montreal 1 ower. 
the aympathetic advance In Shttwinlgan and the strength 
of Toronto Railway were the outstanding features of this 

A revival In Dominion Steel Cor- 
Montreal Power

week's active market, 
poratlon was another noticeable point, 
had a rapid advance to 174 1-8 on active trading, a gain 
of over twelve points, and then reacted five points, and 
closed 168 7-8 bid, a nett gain of 7 12 points for the week 

Richelieu * Ontario, Detroit Railway and CementBoo,
Common were all In good demand, and the whole market 

broader with a decided upward trend. . Nova Scotiawas
Steel Common reacted to lower figures, and was less pro- 

but has Improved from the lowest figures of the 
Reserve figured more largely than for 
and closed higher. The market will be 

Saturday, Dominion Day, but after that no holl

a-ill Intervene till latbour Day In September. The

minent, 
week. Crown 
some time past 
closed on L 
days
Hank of England rate continues at three per eent.

Money end Kxcbaegi Rates.
To-day Last week. A Year Ago

64% 54
«{% 64
2j% 2}

0*11 money in Montreal»..* 64%
« 11 in Toronto......  64%

in New York... 2|%
in London.......... 14-2%

.ft
N
:t3 %3 1Bank of England rate...........

Consols........................................
Demand Sterling........... ....
Siaty days' eight Sterling..

821Wl79»
949 Aso IOf

Quotations at Continental Points.
This Week Last Week A Year Ago
Market Bank Market Bank Market Hank

13 it213V.Paris.........................
Berlin....................
Amsterdam..........
Vienna.....................
Brussel*................

3i 43* 44
63 s4|214 3 24

3| 4 31
2 34

4
11 34 31 44

Sommait or Weee'i Sales and Qootatioei.
hN“ClnelnlClosing

IKloewrtly.
Seine. June 21. tell, to-dey

2414 +
1424 +
73« + 1|

143 i.n. + 1
91 x.n. —

1,101 238)
3,262 137 
1,961 72

.. 63 142 x.n.
,.. 91 PI x.n.
.. 22(1 225 

... 450 63
................ 178 x.n.

6,737 1361ei,.
IIS 1117 x e>

...3,020 1161

Canadian Pacific..
“800” Common...
Detroit United.
Halifax Train....
Illinois If referred....
MontreM Street ...
Quebec Hr......................
810 Paulo.......................
Toronto Railway....
Twin City............
Richelieu * Ontario ..
Can. Cement Com..........  1,875 23)
Can. CementPfd......................... 205 83j
Dorn. Iron Preferred
Dim. Iron Rond-...........*1®.™'® »»
Dom. Steel Oorpn. . ... 3,961
East Can. P. A P......................
Lake of the Woo.1it oe......... 195 14 i

.. 227
25 89 x.n

I224
644 + II

178 i.n. — .. 
14 4 » x 11. + -I
10x4 x.n. + 14
'St - ’I

! ?
'.14

1 + I
1 i.s:57x.n.

f.i*9 54
142
230 x.n. 4- 4 

P9 x.n. — ..
.. E D. —
80* +14

16MJ + 7}
1 — l

12H4x.n. + If 1471X.D. — lj

Laurent ul*1 Common
Mtckuv Com t.« 11 e . e
Blacks? Piefrrred..,
Mexican Power .
Montreal Power ....
Nn.a Sentie Steel Com.... 96» 101
Ogilrle Com........................ -'7 7S|
Ottawa Power................... ”00 lot
Rio Light and Power...... 845 2
Sha-imgen........... .................«.6*4 11*4 I'7
Steel Co. of Can. Com.... 134 -6
Can. Ton-orter*.................... 1*“ "• ... _ ,
DomTeEtile.Com............... 27" 6H *•»»• 6,fx.D. - 4
Dom. Taitile Preferrcl.... 276 .. ~ ••
Montreal Cotton................... 52 147 15. + 5
Penmens Common «....... *34 67
Pen mane Preferred 
Grown Reserve..........

. - x.n
... 25 79
.. 11,292 161f

1100

I
+

.17 +

3.40 + 2020,000 3.20

Stock Exchange Notes
Thursday. June 29. 1911

Bank Statements.
SANK OrT.NGLAND.

Yewteritay

£40.3.».Ut»
'.te.46S.IM!
««.71 pc.

TO.4.114*»
in Wtt.iNMI 
47,'2864*0 
H.V71.UM)
AB.SM.000

June 30, 1910Juno «.lull

A.m,«77.«mo 
V#,31V 0*0
r>! tv i*.c.
ssr
41.0WJ*»
14.V7l.OlMI
».»i,eeo

.«im»i
3:,uv.»n

,V>.4»di
17,97S.W«
4.‘,W..Ubl

14.’Coin A Bulllou 
Haearve .........
Hes. to llab.... 
circulation 
Vubllc Dap. • 
other hep. — 
Go?, ascura 
Other secure.

NEW YORK ASSOCIATED RANKS.

Juno 'tit, 1910June 17, 19UJune 114, 1911

•::EE ’®EE$ 1,38*.829,l*e0
1.4.-W.V71.IMMI

46,610 60 
Ki1.46e.00» 
76,406,000

Loans. ...........
psposlta ..........
Circulât
Hpacle.............
1-sgal Tsutlers .

Total Hsserwee 
ltsaarv se HsqM

Surplus............
lulu, of H’ssrv

Ion ...

|.r\\H>.7»M»
ao.’.iW.aaoe408.1*MM*)

3*6,566.19111
•«lO.NRft IWNI 

.159. MW. MM I

|2», 145 .MftI12.7V9JWIO161.326^0 27 I

Include iliosa

CANADIAN RANK CiEABIMIS.
Wwk .nilllili W'.-rk .mill,» W-l andlM 
June 21. l»ll Jmio ;m, 191» Julyl.lvoe 

S29.9»4.WH

Wssk smllitg
.1 uns 29,1911

S .W1,*70,508 

3.«<l.4f 7
f,.r flu* tin)* only.

... $47,*M)1.751 137.121.“7
35. * 12. vu au.iwe.uei

.... 4.423.619 l,.!6'.22l
Montrsal. 
Toronto ..

Norc.—l.*St week a return* ars

Traffic Returns.
Cawabiaw Paoipio Railway.

1910. Increase1911.Miu^'lL d.ll*‘ $28,564.000 $35,532.000 $38,047.11110 $2 6163181

A A A 'mm
II 1 478 000 1,902,000 2.067,000 165,000

1*481,000 1,126,000 2,065,000 139,000

Ubaed Tbcee Railwat.
Tear io date. 1909. 1910. I»IL

Mav 31...............$14,719,877 117,211.165 18,083 484
Weekending. 1909. 1910 1911.

June 7................. 688,3(6 ,91,354 * IV
796,519 891,252
826,865 931,844

Cawadiaw Nobthbbn Railwat. ^

21..
I nrrf.-r
872,319

I nr r.a- v

61,012
611,570

952,204
982,41414.

21..
Inrree.e

h*Sm
WwU endiag. IW>9. 191». | 54,700

June 7.....;;: m.™ *«•«, 3ll’w «JW
184,500 299,600 361,50»

Twin Citt Rario Tban.it Contant.
MaTyW3Î°.de,e:..t2Æ. |2>L6«6 ,W IWW

À A & Î-U15
SSs 163.0»» 155,071 2,071

Ditaoit Uwiteu Railwat.
'910,

147,393 173,544
Halifax Electeio Ieamwat Contant.

Railway Receipt'.
1010.
4,203 
4,»49 
4,539

IUtawa Kleot.io Railwat^Cu.

«5,491
40,990 
45,823

14 61,90»
21

June 7
14

l ivre.
10,568

1911,1909Week ending,
June 7................. 184,112

I m-rva-n 
Ik-c. 38

1911.
4,105
4.206
4,759

190"
3,426
3,91»
4,165

Week ending. 
June 7.............. 216

14 220
21

lncr.e.e 
4,325 

Dre. 1,814 
3,409

1910.
41,166
42,804
42,414

Week ending
June II..........• ■

II
25

Dclitii Surtaina Tbacvion.
1911. 

21,280 
21,983 
23,295

11, it. a"1910.
20,599
21,3.17
22,836

1909.
18,268
la,:i99
19,509

618
June 7 646

14 469
21
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!..u
Stock Brokers

4

OSWALD BROS. BURNETT & CO.
STOCK BROKERSr..l.bll.h.4 IMh'l E.tri,liUi.d 1668STOCK BROKERS Member. Montreal Stock Eioheng.

Member» Montreal Stock Exchange 12 St. Sacrament Street, Montreal: 113 St. Peter Street. DlklCT Wiee TO NEW YOkK. TOkONTO AND OTTAWA 
0. H. Salth.r. J J. M. P....... 0. W. 8. H........M. C. OSWALD. F. F. ARCHBALD.

1
F. NASH & CO. McCUAIG BROS., & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Mein 915-4

Member» Montreal Stock Exchange

STOCK BROKERS

25 Hospital Street
MONTREAL.T.l M.i. 7420. 7421.

I
RODOLPHE FORGETMACDOUGALL BROTHERS

Mtmbtn Montreal Stock Exchange Member MontreeI 8tock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Stocks and Bonds
■eatrtal Office:

83 Notre Dame Weal.
Paris Office:

60 roe de Provence.

J. E. GAUDET & CO. GREENSHIELDS & CO.
Member# Montreal Stock Exchange

Memkere Montreal Stock Exchange

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

16 ST. SACRAMENT STREET, MONTREAL 
*6-41 NEW BNOAD »T„ LONDON, E.C.

TCI MAIN 8145
An.ly.e. ol Montre.I Stock, milled on reque.t

P O Bo. 1167 Bell Tel. Mein 2569. 6947

BBÜNEAÜ & DOPDISA. A. WILSON « CO.
Membere Montreal Stoch ExchangeMembere Montreal Stoch Exchange

4 Hospital Street, : MONTREAL
123 St. Peter Street, : QUEBEC.

STOCK BROKERS
40 Hospital Street, Montreal

London. Eng. New York O Boston Correspondents. A. B. DUPUIS. A. BRUNEAU.
\

G. W. FARRELL & CO. J. PITBLADO R. C. HOLDEN

J. PITBLADO « CO.Memkere Montreal Stock EachongeL Memkere Montreal Stock Exchange 
Order» Executed in all Principal financial Centre»

Lake ef the Weoda Building
10 ST. JOHN STREET,

MONTREAL

STOCK fir BOND BROKERS
45 St. Francois Xavier St.

Tel. M.m 3410i MONTREAL
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List of Leading Stocks and Bonds
■ eeoiteii roe ter. cmonicle by *. WILSON.SMITH A CO., ieo u. omm stertt. Mimiuti.

COiiECTED TO THURSDAY. JUNE I9lh. IBM

cent, on Rate of _ ... I rei.iteizz ..M,. i..!u„„
Cloelng per
prices or o| „„

I .wet »al*. |bfM *t present l

'Per eMt'ir 
Heat of Keel 
Kuint to pent up

UN ;i; H.M
M.IWMHU
2.2.>Ù**'

3.01.3.4*7 
•2.:u*t,iNio 

45.5.N 0
» :yv.uas

« i**»M»»
1 ‘IMI.IUK)
4.4l»U>"tl 110.1*1

I .'.OOll.mH- *3.33
t ..too.*»»

l.:,Ml,34e

It),*»
6/.71.21 «
J,900,nt) III. 

426,***»
l.sso.oeo

7.000,000 111. jo
2,600.001» IV6.UT 

‘.HI,010 2!» *1
4,7601*8-

■i.'lti.O'O 6" 15
5.73J,75o! 58.67

.................................

When DDMen.iBANK STOCKS.

Asked Rid $

X j< vo«i 'jrv.j
... XI* 545 540

176* i:iV

Per Cent Percent ?
April. October 
Mwrch.lnne.Hepi |»,r.
• *11.. April, July. October 
•»»u , April, July, October

4 Wu.fb* 4 yif.ror. 
Irt.imo.nr in.nooiio"
4.non,non 4,nnn.(Hi

3,000,000

2,743.521»
J.60o.nnn

British North America 
Canadian Itwnk ol Commerce . 
Dominion

Hamilton ..... .
Hochelaga ...... ■
Home Itwnk of L'anaila ...........
Imperial.................  .................
Merchant* Hank of Canada . .
Metropolitan Bank
Mnleona..............

real ......... .
Nationale.................
New llrunswlek..

,7.
I B « I
75.00

111.72
lim 00

4 -4
4 HOr. 17

15
Townships ... XI» $.000 00119

March, June. Sept . In*, 
March. June. Sept . Dee. 
March, June. Sept . Dec. 

. May. August. Not.

2.715.9**»
IJ00.00Q
I.XM.fion
5.9U.0**'

II6 ii
L36I.472
5, .SMI.e.'KiÛ

!

•joé' Un.'»,
Hl.lfi

126 i" 1
March, June Sept , Dee.
• an.. April, .Inly, Octobe?

A Joly» * *ctober 
March, June, Sept.. I tec 
Keb.. May, Augii»t. N« 

April, .lui

4 50 e.nOtf.WHi «.non.
I.OOIf.lOO 1.000.1*00
4,000,000 4 000.01**

14 4te *,0Q0 11,400.1*10
•j,m*».ia*i ‘j.ihmi.inmi

HI* 1.50*' 1*90,100
2,2**7.500 2 W7 «35
S.67n,90O 3>'»>i*f
3,f**i,**** 3 Mm,i*m
I .'**'.001» I I* 11,000
2,500,000 3.600,000
«200.000 fl.joo.ono
‘j.nooooii 2.1W.00111

i*7.t :*** 914,010
4,000.000 4.000, non

4.307.600 4.364.5**'
4.7n.1, jilO 4,*Wl.

*22.»*i 367.___
«02.8IMI 30I.W*i

H, l26.0nr| 8,125,000 ..........
»,H76 0*0i I.*75,00" ..........

l»,6«<*,nao! 1-j.ton non
2.MW.400 2.'W0.400 ........
I. 0*41 (**' j 1,0**1.000 ....

«36,(V*
636.eon 

1,611.4**'
150.0***000

9
10

6*26
3 67

XI*
2fi*l
151

M'fiit in
1241 06**1

176*70. ..XI) XII Jan..
January, July.
Jan., April, Jul 
March, June, Sept., lire.

• July. **ctnber 
mi, Jum*. Sept., |iee

IS y. <*ct
6.7!»Northern Crown Hank

Nora Scotia .... ......... .................
Ottawa ................... ..................
Provincial Rank of Canada .

Royal .............
Standard . .
Sterling..

.5XI) 20*7, 4 67 I** 10 r. 1*ct)il>er6 56 11.43
45.60

11 '
Jan6

1371 1'W Marc6 (»U

Jan.. April. .Inly, October 
eeb., May, Aug. Notemb* r 
t. Nor.
Match. June. Sept . dec.

XI» 12:. . . . i
III. 76II

Jan.,
Marc

Xl> .... 112
150 149

April. July, Oct 
b, June, Sept , I »

5 *7.1 8Traders................................. ..
Union Hank of Canada . • 6 33

'.IT.

M**«•** l.
A mal. Aeheetos * »m 

do Prel

rity .................. ...
Annul a »i«H»e»

•*è 7
•Ian., April, .inly, October 
Jon., April, July, Oetober

.........
xi* 1 i*i iij i", 10

5 47Itell Telephone 
Itlack l-akc Aeb *’'»m.................... .

Pref ...............................

“t“I e"
do

Cumulatif#

March, June. Sept , |iee 
April. October

Ociolwr 
lw>r

•Ian., April, July, October

7 77II. 4,’. Packers Aeen :
1 -.i.

150,1**1,.**'......................

3JW*»,no<*| 3.500.0**»................ •
6.<**i <■**• S.'*** 11OO ....................
4,7*0.0161 4.7*0,000

13.600.000 13,500,0*0 .
|OJUj0,IM*i |W.5ao,l»6*

2.7«*6 «'ll! 2.7%.«'I6 ..
,'Sffi ::
1.999.967 1.9*9.

t2.ane.iww> 17 
3,001.000

)•
56 M

XI* .421 ...
.1.1

7 V 34 13Canadian PaeWo...............................

Car « oui............................
do Pfd...............................

Canadian Mènerai Klevtrlo ..., 
Cau. Cement (Tom 

Do. Pfd 
Can. Con. Rubber 

•lo
Canadian C-nrerters ... 
CMWh Iteaerre 
Detroit V11I 
Dominion V

Dominion TesUle

«75 (illCanadian
................. ‘ •**»., April, .Inly,
................. dmi., April, JuD,

IU61 ... « HI :
7

225
* 33

... i-.-
'*v;iv ... :'.xï: 4 37 4

7

3 60 3 .067......................
.800,01*1 ..................

3,000,0*0 ....................

6 0*10.00" 6 000.600 .....................
I.WV.in 1.666 113 ...................
6 .mm ou** ! \non.iB»

35.wm.o#*> 35 O**».**»* ..

«817difed Ky .....................
:«*•! Preferred........................

Com........... XD

February, August

Ian., April, July, 
Ian., April July.

Cam

671 7 36 f Ictnbei 
October1.1 . 7

l'Ul»om. Iron A Steel Pfd. ... 
Dominion Steel Cor pi 1. .

Duluth Su|
Mailla* Tr 
Mar

r, 79 7' . xi) »:|
îÜ M

4

Jan . April, July, 
•I**»., April, July. 
Initial Dir

wrlor Traction., 
am way Co .. .

ana Klectrio Ity Com
do Preferred...............................

Illinois Tree. Pfd........... ....................  XI) !*2

4 70 ',no rwe« 3,100.00*1 ..........
1.4«**0H0 1.4*0.***» ...........
7,4*t1.7*)3i 7.401,7*3
6,'H*)J**' 5.000.000
s.m-o.ooo 4.622.fw>

? ono mm
i.gmi.iMm ■

1.300.060 1.100.000
j.pm.noa 2.ino ***« ••
I .SO0,MO l.DOO.'WO

.4001 41.3*0.400

.000 ••

.O'* .

.«*00

4
7

6

October
October

I
145l*i 4 H2 

4 16
Jan , April, July, 
Jan , April, July,

October

Keb., May, August, N«»r 
Keliruary, August 
Jan.. April, July, October 
Apr..Oct (Slo H nns< »ct •lit) 
March June, Kepi. Dee. 
Jan , April, .Inly, October

6 V2 «

Kamlnlatlqula Power .....
I^tuientide Paper Com ___

do Pfd 
l^ike of lb# Woods Mill. Co Com .. 

do do Pfd

3 15: ■mi •J .***»,DOT 
1*100, non

3

7
H

6

. XI* -56U
XD

III' 6 59

XD VI 6 49Mackey Companies Com «1.36».
•Ian.. April, July, October
Jen., April, July, Detnber
May, Nuremlwi
April, October
April. October
Merab, June. Kept. Dee

. XI»ie Pfd .............
war Co

Pfd. . .

6A.eno.nnn so non
13.606.1***' 18 6*1
•2.44*1,11*» 8.4* *>,'**>

jn.aTt.m» i«.«en.*e-n
in.4i6.nnn * 4*w».i*k)
s.ene.

4VMeslean Light A Po 
do do

Minn. St. Paul A tt.S.M. Com ...
Pfd ...

4 81
7

1
i1421 4 91 

4 46do
Montreal Cotton Co.............

ilontr 
Mont

163 OU) 8 *»'.***> ■. 
em»i I7,n*nana ....

6 22
Keb., May, August, Not. 
January. July 
•Ian., April. July Member 
Keb.. Mar. Aug'iet No». 
Jan . April, .laiy, • 'ciobee

eal Light, lit. A I'wr Co ......... I*a*.
real Steel Worka.l'om— Ibl

4 :.i 1: .ono
Ton23 ÏSIT■no. non sennu*

in.noo.im" in.****) nm*
t.iam.m* 2,'®**3>o

Pfd ....
Montrée. Street Railway ___
Montreal Telegraph...............

Northern < Hilo Tractlm 
N Seutln steel A Coal '

do
Ugtlrle Klonr M

« I2251
IV» 6 31

March, June, Sept., |me.

... Ian . April. July. October 
March, Septernl»er 
March, June, Kept., I me

AuguBl. Nov. 
Aug-iel, Not

47• Co..............
Co. Com 

Pfd ...

7 SOn/vtn T>0.
*.*w*i ***** * i*m
1,0*0,000
2.VW.W*'
2J*»o.oon
I.ini.ew* iiee,*m. ....
*,075.1»» 1,076.1*»» ..........
9.5I*».***» 9 I*»***'
3.1 I.***» 3.1*3
1,260,MS*

*100.01»
lu m» w» I" iwi.no- 
l *,*75,nor.

1 "K,
». Perl*- j 20 It»' <»

i'E'H 1

4 26 2
lull

.V» mw !
2. on m»

3 !• i 4
u

III» c 130 « 1.5m" ::::::::
Penman's Ltd. Com ...................... ..

tjnelicc Ity. L. A •*.
Klchclleu A Ont. Nnv. Co..........

de Janlcro. ...........
Khawi.light" Water A Po

7
........  'Keb May.

........... Keb May,
571 6 V5 «

6

___ March. June, Sept . Dee

Jen., April. July. Uruibes 

......... Jen., April. July. »»rto4^r

1 •
112 :

.**** .....
0*» ....

oao.onn

4 •.6) 
3 66

6
Klo 31.760

7j
31.1117*1 3 4*1 4

10Paulo T.l. A P .. ............
Rye A Light Vo . . .
• Street Hallway 

Pfd

X D 17!)San 
Toledo

Tr*. Clt?
Twin Ht» Hani « Transit Co 
W#»t India K.leclrlc , ... X
Wlu.teor Hotel....................................
Winnipeg Klee trie Hallway Co. XD

6 58

-,i » Jan.. Ap'd Jul 
Jan . April, July, lei 

... Keb, Mar A uguet, Nne
April. July, lU'tolier

............. I ay, Ni.vei, • of
lea April. Ju-y. *-#•• b-

I4J
8
?I**6 5 SiX I

*»»ivi" I •»
104 .14
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P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO.*

Dealers in Bonds
222 St. James Street, - - MONTREAL.

MONTREAL WINNIPEG ST. JOHN. N.B.

PRUDENTIAL TRUST COMPANYS. CARSLEY 81 CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL

COL J. H. BURLAND.
President

THE COMPANY I» PREPARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS. 

Correspondence solicited.

!
B. HAL BROWN.

General Manager.
Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Orders Esecuted in nil Markets' Phone Main 654B

-

Tel. Main SI IS.

SUGARSD. W. OGILVIE & COMPANY
INC.

The best are the CheapestDeal Estate and Insurance
11 ST. SACBEMENT ST.

MONTREAL

I
Ask for and see that you get

I
S. A. RICHARDSONE. G. SHEPHERD

SHEPHERD 81 CO.
Members Montreal Stock Exchange

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY
MANUFACTURED BY

The Canada Sugar Refining
Co., Limited.

MONTREAL. QUE.

Telephone 1 MAIN SMS.

*

The LIFE AGENTS’ MANUAL
INVALUABLE

in Ik. Oliic.
1NDISPENSIBLE 

in Ike Field'

NEW mil ION In preparation.

THE CHIOIIOLE MONTREAL

ATLAS ASSURANCE COMPANY1
LIMITED, of LONDON. ENGLAND. 
Established in the REIGN ol GEORGE III.

'

:
I «com* $ 6.916.565.
Funds (cxcludint Uncalled Capital) 17.653.467.i

Including Uncalled but Fully Subscribed Capital, the

Head Office for Canada
MATTHEW C. HIHSHAW, Branch Mnn.g.r

of the Company exceed Twi million dollar#.reeourcee\
MONTREAL.

Active end Influential Afente Wanted.



Closing
yuoisUone Where Interest

OBUtMidlDg
When InterestHuima. KKMARKSdue.

âeled ni.i

H* II Telephone Co................... 1(12 5 $.1,363,000 Ini Oel. 1,1 A|>l Hk.of Montreml, Mil.. April lm. I»'.1:.
1................ 106 104| 6 3,500,000 let June let Dec- ..................................... lire, lei, 1319 ltr.l.at llOnft,

6 490,000 let June let I lev
99J 99 Cl 2,541,300 let Apl. let Oct.

6 ■ 3,000,000 2ml Apl. In.l Oct.
99A 99| 5,000,000 let Apl. Ini Oct
97 j 97 6 6,175,000 let May let Nor

95 9i 5 7,414.000 1st Jae. let July. Bit. of Montreal, Mil.. July let, 1929
758,500 1 March 1 Sept. Hoyal Trust Co., Mtl. March let, 1925 Redeemable at 110 and

lu le reel.
Redeemable at par 

alter 6 rears. 
Redeemable at 106 and 

interest.

Can. Car A Fdy Nor. *19 
"nil pt.aH. Nuv.'ll

.... I»«h\ let, 192*.
" Oct. let, 1946 Redeemable at 110 

after Ucl. lit, 1911.

Can. Converters...............
Can. Con. Rubber Co..

88

•' April 2ml, 1912 
" Oct. 21 ht, 1929 Redeemable at 110.
" April 1m, 1940 Uftleeinahleat 106 and 

hit.after Alav let, 1910

Can. Coloured Cotton Co.
Can. Cement Co...............
Dominion Coal Co............

Dom. Iron A Steel Co.... 
Dom. Tea hern. MA,,e... 94 .. I 6

“B".... 6 1,000.000

.. 6 1,000,000
!

450,000
6 7,824,731 1st Feb. let A hr.

600,V00 1-i Jan. let July 
760,000 UtMarch 1 Sept Royal Truet, Mil....

100

« "D"....
Havana Electric Railway
Halifaa Tram....................
kaawatin Mill Co..............

Lake of the Woods MillCv

52 Broadway, N.Y.. Feb. let, 1952 Redeemable at 105 
Ilk. of Montreal, Mtl. Jan. let, 1916

Sept, let, 1916 Redeemable at 1106

.. , < 
no <

Merchant» Bank of 
Canada, Montreal.. 

Hk.of Montreal, Mil .

1,000,000 let June let Dec. 

978,965 2 Jan. 1 July.
June let, 1923 
Jan. 2nd, 1920Lauren tide Paper Co. 112

Julr let, 1935 
Feb. let, 1933
Jen. 1st, 1932 Redeem able et 106 end 

Ini. after 1912.

Meiicaa Electric L. Co.. 86 6 3,929,600 let Jan. let July.
Me*. L*t A Power Co............. .. 6 12,000,000 let Pek. let Aur.
Montreal L. A Pow. Co.. 99} 97 6,476,0(>0 let Jen. 1st July.

Montreal Street By. Co... 100 .. 1,500,000 let May let Nor.
Og.lrie Flour Mille Cj. 1131 ..' 6 1,000,000 let June let l>ec.

Penmans.............................. .. 92 5 2,000,000 let May 1st Nor

Price Bros........................................ 6 833,000 let June let Dec.
Quebec Ry. L. A P. Co.. 831 6 4,945,000 M June IstDeo.
mo Janeiro,....................... .. .. I 6 23,284,000 l Jan. 1 July.

Hao Panic..................................
Toronto A York Radial... ; ..

Winnipeg Kleetric.................. 105
West India Klectric ...

May let. 1922
Hk. of Montreal, Mtl. July 1st, 1932 Redeemable at 105 and

Hk. of M., Mil, A Ln. Nor.1st, 1926 Redeemable at 110
after Nov. 1, 1911.

June l»t, 1925 
June 1st, 1929 
Jau. let, 19.(6

• C. H. of C. Ixiiidon 
. 6 6,000,000 1 June 1 Dec. Nat. I met Co., lor. June 1st. 1929
. 6 1,620,000 1 July 1 Jen. 1B. of M., Tor. A N.Y. Feb. 1st, 1919

I 1,000,000 1st Apl. 1st Ort. Hk. of Montreal, Mil. J*n. 1st, 1927
5 I 4.000,0»0 2 Jan. 2 July do. Jan. lei, 1936

90 5 600.000 lst Jan. 192M

i

IfHNl

(bmitait American
însutanrrtiimpjinc

Nr m yurt
5TATKM CNT MAV, lOll

CAPITAL

MONTREAL PARK A ISLAND 

=-RAILWAY COMPANY^-

$2.000,000
wve ros all othes liabilitis*

9,802.074
LACHINF.—From Poet Office, 20 min. eerrice; 5.40 e.m. to 

midnight. From Lachine.—20 min. eerrice; 5.10 a m. to 12.45 
midnight.

NET SURPLUS
SAULT-AURECOLLET A ST. VINCENT DE PAUL. - 20 

min. eerrice; St. Denis Street, from 5.00 e.m., and from St. Vin
cent from 5.30 e m ; 30 min. service from 9.30 e.m. to 4.00 p m.; 
20 min. service, 4.00 p.m. to 8.30 p m.; 30 min. service, 8.30p m. 
toll 30 p.m. Last cer from St. Vincent de Peul et 12 00 pm.; 

from Seult-au-Recollet at 1.00 a m., from St. Denis Street el 12.40 
midnight.

♦ ASSET?

f ♦
AGENTS WANTED 

Apply lo TIIOS. C. MOOIIK, Sept, of Alrsurs 
IE Wrllia|lea Street, Keel, Toronto, Ontario

MOUNTAIN.—From Mount Royel Avenue, 20 min service 
5 40 e m. 10 II 40 p.m. From Victoria Avenue, Westmount, 20 
min. service; 5 00 e ra. to 11.50 p.m.

AGENTS WANTED

Prntrrtvr HmVrmritrni
CART1F.RVILLE.--40 min. direct service from Mount Royel 

end Perk Avenue Sletion, 5.40 am. lo 11.40 p.m. From Cartier 
ville, 5 40 a m. to 11.40 p.m.; 40 min. from Victoria Avenue, 
with chenge it Saowdon from 5.SO e.m to 11.50 p m.

OF HARTFORD
Aseire, Jan. 1wt mu, % 10.7:17.nr.7.aa

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W TATLEY. Msssesshubloot to chmmio without wot fee. i

THE CHRONICLE.June 30, ion oso
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Reference Directory

Legal Firms, Brokers, Agents, Etc.

F. S. Maclennan, k.c.
Advocate, Barrister A Solicitor 

New York Life Building
C4ILI AODRIM. " MoNTBBAI..

- MONTREAL
A.B.C. Con*

GEORGE DURNFORO, Ltd.,
Auditors end Accountants

HM is. Uaadâ Ufc MMN. IN «. Jmks Mr»*». HOUTltML. 
O DURNFORD.C A. F C.A..Csa ARTHUR J ENGLAND. Acct

McLennan, Howard & Aylmer Hon. Sir Aleeandre Lacoste. K C.
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING
86 Metre Dame St. Vest. Montreal

FRANCIS Mt l.KNNAR, K.C.
Il V. IV A V LMII.

Kavanagh, Lajoie & Lacoste
Tel. Main 50
i. Cabsis Hatton. K t .ICounwl) 
K. tu»n in ARIl

Cst»lr Aririrr*.

ADVOCATES. SOIICITOIS. Etc.
Provincial Baali Bulldlntf. 7 Place d'Armrs.
H. J Kavanagh. K.C.
H V,rrm Lajmr K.C.

•• Niittaii Montwi-ai ’*
Haul Lscoetr 

Julre Msthieu, LL.B.

ATWATER, DUCLOS 1 BOID
ADVOCATES

Qeardlai lilMlaf, 166 St. Jaata Strait, Maatraal.
WILLIAM HANSONKDWIN HANSON

Hanson BrothersC. A DUCLOS. K.C. 
J H. COUHN

A W ATWATHK, K C.
W t Mt»NII London A Lancashire Lifo Bld#, 

MONTREAL
Investment Brokers

Government, Mumeipel, Rellwsy end InSuetnei Bande 
end Securities BOUGHT end SOLO.

Investments euitekle 1er Ineurenee Comeemee end 
True! Eeteteeeiweye en hand.

Mem tiers Montres! Stock Rechange.

CABLK A DD* RS*: HANSON. MONTRKAL

McCorthy, Osler, Hoskln & Harcourt
BARRISTERS. SOLICITORS, Etc. 
nonr irr enneoa. 
vdtowa meet. TORONTO

j.mn Hcein. K c F w. Haicotit, K C. H » oei.ee. K .C 
Lsioemii McCabtrv, K.C.

Bbitton oslbb.
D. L McCabthy. K.C.

J F. H McCabtwt. 
Couoeel WâLLBCB NBBBIT. K.c.

PUBLICATIONS OF THE CHBONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK lOrlestoldi IS.ee 
FIRE INSURANCE EXPIRATION ROOKS iMaderal

sec. eed sa.ee
LIFE AGENT»1 MANUAL. SS.ee

EDWIN P.PEADSON AOBKT

NODTHERN 
ASSURANCE CO.Adelaide SL Bail. Toronto

Bell Telephone Main 771

C. E. O. JOSNSONF. W. IVANS

Evans 81 Johnson
FIRE INSURANCE

Broker»Agents
26 ST. SACRAMENT STREET,

MONTREAL
GENERAL AGENTS

*TNA INSURANCE Ce., el Herltord 
BRITISH AMERICA ASSURANCE CO, el Tereele 
SUN INSURANCE OFFICE, el Leedee, Ed,told 
HOME INSURANCE CO, el New Verk

R. Wilson-Smith & Co.
STOCK BROKERS 
Guardian Building 

160 St. James Street, - Montreal

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Bulldlntf, 197 81. Jamee 81., Montreal
C.J. FLEET. K.C.
A. FALCONER, K.C.

A. R. OUOHiRED. K.C. H. S. WILLIAMS 
M. A PHELAN. WILFRID BOVEY

VlCTna K MlTCHBLI, K L.T. t MAKS l AM.BAIN, K C.
A. ( HABKLAW.R AIN

J J. CBBB1 wan.K. M Mv Dot: 11 a it.

McCIBBON. CASGRAIN & MITCHELL
CASGR AIN. MITCHELL, McDOUC ALL * CREELMAN

Solicitors * Barristkrs-at-Law
carabiar tin auiioiaefable A(Mfree 

'• MuNtuiN*. Munir mai MOBTREAL CAHARA

5

—
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The Sterling Bank — Royal Trust Co.
107 8T. JAMES ST., MONTREAL 

CAPITAL FULLY PAID • SI.NMK 
RESERVE FUND

OF CANADA. 

AGENCIES THROUGHOUT CANADA.
tl.IM.IU

boavd or eetuots.
Rl.tl Hn. LORD STRATHCONA A MOUNT ROVAl.O.C.M.U 

PRESIDENT.
Sir EDWARD CLOUSTON, Bui.. 

VICE-PRESIDENT.
AN C.
Sit w c.

Hoatreal Office, 157 St. Jaaes St. K Hoibœb
Mac dom a 1 u 

Hon k Mace a v James Hoes 
A. Macmideb 
sib T. O. hhavomfew 
Van IIobme. K C.M.G

H. X ME'
M

Sib H Most ado All 
R. B AWOOB
A. Bavmoaeten
B. B ti E BBNSR I B LDS
C. M. HateThe Standard Loan Go. T K CTO

Sib William C.

H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS 1

"tfiSS!..... Montreal

We offer for sale debentures bearing interest st PI VK per 
per annum payable half-yearly These debentures offer an ab 
eolutely safe atid profitable investment as the purchasers have for 
•eeurtlv the entire aaaeta of the

cent

ely sate ami pr 
tty the entire aaaeta e

Capital MR SarRln liMU 
Toni lueti

company. 109 St. James St.,• 1.110,000.00
• 11700,000.01

President : J. A. Kammrbbb,
Vice-Presidents W. S. Dinnicb, Toronto.

London. Bug.

Heed «Hie.. Coe. Adelaide end Victoria Streets, TORONTO

B. M MacLban

National Trust Co., Limited.
$1,000,000

700,000
CAPITAL PAID UP 
RESERVE - -The Trust and Loan Co. OFPICIS : Montreal. Toronto, Winnipeg, Edmonton, Saskatoon 
▲athortsed to aorept and roe cute Trusts of every dearrip- 

tion and to art in any of the following rapaeittea : 
Trustee, feeeuter, Adtmn/srraier.Ars/gnee, Liqmàêtgr, Can. AgentOF CANADA

Montreal Board of Directors j$13,626,666 
14,600,000 
2,676,666 
1,376,331 

316,333

Capital Sebacrlbed,
Wltb power to lacreaee to 
Pald«ap Capital.
■asarva Feed,
Special Reaerve Feed

MONKY TO LO 
aiTKHKNDKK V

H. Mask and Mot son K»u Director 
William McMastbb. Fag. Vice-Ptea. I»o 
H. H Walibb. Bag., Director Canada Lif

Montreal Ofîlcee and Safety Deposit Vault». 
Notional Treat Building. I 83 St. James Street

The Molsoet» Bank
Dotation.
Co.

in. Steel 1 or
e Assurance

Manager.A. G. ROSS

AN ON KBAL KSTATH AND 
ALÜK8 OF LIFK POL1CIKA.

30 St. James Street, Montreal British American Bank 
Note Co., Limited.|||0ntrail (Erupt (Eomjramj HEAD OFFICE I

Wellington Street, OTTA WA, Canada.

But aoO.rn nO complue .ppll.aui 1er the production uO 
prol.dloo .<il.ll counterfeiting el BRRKROTES, BONDS. CHICR 
CERTIFICATES. POSTAGE uO REVESUE STAIRS 1.0 III Daca- 
aa.ti .1 1 Heaetar; ttalua.

Tka Wwk .100uM. ky Wile Cerne.., It MoaaNd ky ».

LONDON, NEW TONI, NOSTON
(and ellter Sleek Is changes

Incorporated IRRR
CAPITAL 
UNDIVIDED PROFITS 158.403 45

$500,000.00

Thie Company with it, large reaources and represent- 
ativc directorate offer, efficient service for the transaction 
of ill Tru.t Company bu.ine»».

DIRECTORS
H. $, Hell, President H. Carry 
R,kt. Archer, Vict-Prcv H,e. R. Daodened 
W. M. Aitkeo 
J. E. AlOrsO 
A. J. Brow,. K.C.
Fayette Brew.
Cm. Caverhill

V. J. HUGHES.

E. L. P«,u 
damn Redmond
F. W. Bro
W. B. R«k R.C.

Cm. E. Drommend 
T. J. Dr.mmend 
Wm. H.lwn Rupture» A. Hud Sim, 
C. E. Noll C. F. Smith
High Pot»

Itr.ech Olllcasi
0 Bleury Street, • Montreal 
Traders' Bank Bldg. • Toronto

F. V. Tlwmpwt
MANAGES

142 Hotre Dame Street, UH.

6BVERIMEIT, MUNICIPAL AID CORPORATION BONDS
Our list comprises carefully selected offerings of Canadian Municipal Government 
and softie of the t>eet class of corporation l«ond issues suitable lor the luvesimrnt 
of the funds of banka, trust and insurance companies, estates and private invest, 
ors. The securities we offer combine the two essentials of a satisfactory invest - 
ment, namely, safety and good interest return

WOOD, GUNDY & COM PANY-
IXtNDON, KMU. TORONTO. f’AX.
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MarineLifeFire

ASSETSESTABLISHED ROYAL $93,761,9461845.

INSURANCE COMPANY, LIMITED
Extracts from the Report for the year 1910

FUNDS
The Funds of the Company stand as follows :

$2,149,616.40Capitol paid up 
Life Assurance 
Annuity Fund

Capital Redemption Assurances F'und 
Employers’ Liability Fund 
Personal Accident Fund 
General Insurances Account -

Marine F'und
Superannuation F'und
Fire Fund
Reserve Fund
Balance ol Profit and Loss

$46,598,185.16
3,561,803.60

F'und

50.159.988.77
90,915.00

626,511.75
139,275.48
583,312.40

1,349,099.63
4,366,958.55

498,987.79
13,626,666.67
7,786.666.66
4,816,284.44

26.229,617.77

$84,845,183.91

szi.isi.soi
III. 141

Prmiras iFire, life, Accideat, Name, Eaipleyere1 Liability, ate.)
Ceasidaratiaa far AaaaHiei granted ....

1

Canadian Head Office :

Royal Insurance Building, 2 Place d’Armes, Montreal.
J. H. LA BELLE,

Auisttnt Mtntgtr
WH. HACK AY,

Mtntgtr
A. R. HOWELL,

Secretary Lift Deptrtmtnl

P.S1.M k, R. WiUee S-.ik at 1M St i, Strert. Gu.rOt.n ButUleg, Meetresl.
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