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United States ? Binder twine is manufactured prin­
cipally from Manila fibre, and there is an export duty 
of about three-eights of a cent per pound imposed by 
the U. S. Government on all hemp imported to this 
country from the Philippine Islands, but Manila 
hemp imported into the United States is free. There 
is no duty on twine coining into Canada, but 
there is a duty of forty-five per cent, on twine en­
tering the United States. The characteristic fiscal 
policy of the United States is to kill off foreign com­
petition in American markets, while at the same 
time pushing American goods into foreign markets on 
such terms as will kill off native industries. Were 
our binder twine factories to be closed by this policy, 
as is now threatened, the result would be to give the 
American producers a monopoly which would cause 
prices to be raised far beyond what the native made 
twine could be sold for under proper fiscal condi­
tions.

Some years ago a farmer in Western 
Ontario came into the office of a 
Toronto millionaire who had lent him 
$1,200 secured by a mortgage on his 

farm. The old man carried a bundle tied in a red 
pocket-handkerchief. Unfolding this he stated that, 
hearing money was very scarce in Toronto he had 
brought the $1,200 he owed on the mortgage, all 
which was in $1 notes. As the mortgage had a 
year to run the cash was declined, and he was 
strongly urged to deposit his money for safety in 

of the Toronto banks. No! he knew better, 
he decided to take it to a town near his home and 
place it with C., the private banker. He did so, 
next week the banker failed and the old man lost 
the greater part of his $1,200. The same kind of 
folly is perpetrated by property owners who put 
their insurance interests in charge of some wild-cat. 
unauthorized company, so, when a fire occurs they 
lose their premiums and what indemnity they had 
paid to secure.

A Worming 
Loose» lo 
Deposits*

one

*

Mexico being a silver producing 
country on a large Kale, it is a 

Oood stmmAard. remarkable event for that State to 
have decided to adopt the gold standard, for which 
change, that involves the abandonment of the stiver 
standard, arrangements are being made. As a first 
step the Mexican Congress has ordained that' 
Customs duties be all paid in gold. The low price 
to which silver has fallen has caused a serious dis­
turbance in the commercial and financial relations of 
Mexico with other countries. The Mexican Mints 
coin on an average $25,000,000 yearly, most of 
which has hitherto been sent to China, Japan, the 
Philippines and other eastern lands. Since Japan 
adopted the gold standard, and China and the 
Philippines are following suit, the demand for silver 
coins has been much reduced, hence a fall in market 
value of silver and in its purchasing power of foreign 
exchange. The change to a gold standard was

Mszlee 
ta A4»»t

A pamphlet has been issued giving 
inAnstryi the names of 10 companies that 

manufacture binder twine in Canada, of which it is 
said;—

- These companies have sufficient machinery to 
manufacture more than twice the amount of binder 
twine consumed in this country. At the present 
time about seventy-five per cent of the twine used 
in Canada is imported from the United States. Un­
less some protection is given the Canadian manufac­
turer, this will increase from year to year until all the 
Canadian mills will be closed."

The excess of productive capacity will we trust be 
remedied by the demand enlarging through develop­
ment in the Northwest. But in the meantime is it 
not a matter for grave consideration how far it is 
desirsble for this country to be made the “ slaughter 
market" of the binder twine manufacturers in the
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. «0,*74,14* 407,307.707 347,010,326 95,089,944
■ 44,372,700 367,095^00 321,319,200 82,915,90»
■ 50,749,246 318,358,-00 295,726,200 61,216,20»
. 45,999.700 273,233,800 366,676,601 32,435,40»
• 40,258,381 218,572,100 229,900,000 26,532,00»
. 37,995,123 222,002,200 205,931,000 19,859,80»
• 33.095,800 196,630,000 210,522,000 14,030,900
• 32,561,179 187,119,574 202,088,259 17,089,307

Ift'Mi»»:» I* Yt«*» 1896 to 1902.
1992 over 1901. 
1901 1900.
1900 otrr 1999.

6.201,111 40,212,207 35,691,126 12,171,041
.1,614,15 4 48,736,700 25,593,000 21,699,700
4 758,546 45,125,000 29,047,599 28,780,80»

1-99 or*r 1898 5,741,319 24,661,700 36,778,601
1-98 utiT 1897. 1,263,258 26,569,900 23,969,000
1897 om 18 6 4,999,323 24,372,200 d 4,591,000
1896 over 1895.

5,903,406 
6,672.20» 
5,828,900

530,605 9,509,650 8,433,815 <1. 3,048,345
lucrweof I9J1

orerl895. 28,008,965 220,188,134 154,921,057 78,000,637

DECEMBER BANK STATEMENT.

Unprecedented inert,ists in 1902 ; circulation near its 
limit ; large additions to deposits ; increase of 
discounts in Canada over 10 per cent; heaviest 
rise and fall in circulation on record.

The bank record of 1902 in regard to the volume 
of business indicated by the monthly return for 
December, shows increases far exceeding those of 
any previous year.

The following shows the total amount of the 
leading items in the bank returns for December in 
each of the last eight years ; also the increases in 
each year from 1896 to 1902 : —

rantcim. Its»» is Hiss IUtikki. Decisbsi, 1895 to 1902.
This Cli cut nt ion hcptMlU hleoouute. Call kwn*.

1 Hi. mimiiUN or hiikb spttnically 
KATKO

It is obvious that, as lire risks arc more and more 
divided and sub divided into classes under a system 
of specific rating, there must be mere thorough in­
spection of risks, not only before the contracts arc 
entered into, but at regular intervals during their 
continuance. The whole principle underlying spe­
cific rating is discrimination of each risk according 
to its conditions, so that I he rate of premium shall, 
as far as possible, bear an equitable relation to the 
nature of the risk. When a risk is first written the 
rate will be based upon the conditions of lhe pro­
perty insured as passed upon by an inspector ; it will 
be classified as being of a certain standard. Hut 
those conditions may be changed during ihc life of 
the policy so materially as to put the risk down to 
a much lower standard and so render the rate being 
I «id as inadequate. If, however, the insured pro­
perly owner is given distinctly to understand that he 
will be rcquiicd to keep bis property up to the 
standard originally fixed, he will exercise care in 
avoiding such changes as depreciate the risk, 
only way to keep properties, after being insured, 
up to tile standard at which they Were first rated is 
to subject them to regular inspection, the time, how. 
ever, of the inspector's visit being kept a secret from 
the insuied, just as the time of the visits of a Hank 
Inspector arc never known to the offices he visits 
Were property owners to realize that at any time an

The
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foreshadowed years ago when the Morgan firm, 
New York, and banks in Germ iny undertook the 
conversion of the debt of Mexico. The entire debt

nspector may step in to examine premises in order 
to see that they arc kept up to a standard as lire 
risks, they would be more cartful in regard to pre­
cautions against fire and would take a lively intrust 
in the efficiency of the local fire protection being 
maintained.

The introduction into fire policies of a warranty 
intended to bind the insuied to keeping his pre­
mises in a certain condition as to cleanliness and

consolidated amounted to $ 111,000,000, at 5 per 
cent, interest payable in gold, which is secured by a 
lien upon the import and export duties and on the 
direct taxes of the city of Mexico and district.
This arrangement necessitates an income payable in 
gold, which explains the new law requiring Customs 
duties to be paid in that metal. Mexico has been freedom from specified danger, is a question in which
exporting silver, silver coin and silver ore at the much may be said for and against, but the great
average rate of from 55 to 67 millions of dollars variety of po nts requisite to be covered by a war- 
yearly. The reduced value of silver must have had ranty to render it affretuil in all cases, presents a 
a serious effect upon the finances and trade of that practical difficulty in carrying out this plan, 
country, just as a heavy fall in the selling price of 
wheat and dairy products would have upon Canada, therefore the rate and the systematic visits of an 
Silver is fast tending to become "a drug " in the jnspiclor being looked for by an insured property 
market, though its beauty will always cause it to be owner will keep him on the alert to have the stand- 
largc'y used in manufactures. The " Statist," how- ard maintained, as if it is not, he will know that he

The origir al inspection fixes the standard, and

ever, thinks that silver wdl increase in value this will have his policy cancelled, and if renewed it will 
year “because the stringency in the American be at a higher rate. Thorough, systematic, regular 
money market will presently come to an end. No inspection of risks is therefore of mutual advantage 
connection exists between the alleged cause and to the underwriting company and to its policy- 
effect in this matter. holders.
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lom/aruon «/ Prmtipal Items. thowing intreate or decrease for the month and/or thr year.

Increase 01 
Decrease for 

mouth.
$«5S,t79
4,187,300

00, 00 
*5.629 

1,081,894 
9'»,7.39 

4,1.51 
319,610 
«13.864 
9»,6ÏS

Increase or 
Decrease for 

year,
I re. 31, 

1902.

.............. $17,6,1,*10
2', 517,181 
3,297.170 

7<9,777 
4.871,316 
9.013,489 

13.694.9s9 
9.455,752

".*79,654 
36,915,800
6l,26l,20f>

Nov. 30,
1902.

$36,76*,53l $32,967,734 Inc.
16,329,981 16,991,896 I Inc.
3,107,170 1,508,918 Inc.

629.177 737.435
4.958.965 S,*i|,lco

10,106,383 6.881,719 Dec.
12,768,120 11,456,756 Inc.
9,451,611 9,768,701

15,196,164 14,518.036
30.711.036 3I,994,<3°
6i,3S9.8i< 56,250,867

Dec. 31, 
1901.A suit.

Sj,-rie anil Dominion Notes ..........................
Sales ,,l ami Chenues on other Hanks.........
I if . mi t«, <ec ire Note ls,u-s ............................
Loin, to other Hanks io Canada secured...
Deposits with and due from other Ilka, in Canada....
Due from Hanks, etc., in United King lout.....................
Due from Hanks,etc , elsewhere.. ................................
f,jvemment Securities......................................................
Cana lian Municipal and other Securities......................
Railway Bonds and Stocks......................................................

Total Securities bell.......................................................

Call Loins in Canada. .............................................................
Call l oans outside Canada ...................................................

Total Call and Short Loans.........................................

Loins and Diicouits in Canada,........ ................ .........
Loans and Dircouutsintaide Canada., ..........................

Total Current Loans and Discounts..........................

4,646 76 
3.5*3 86 

78». 5* 
17,658 

949.8*4 
i,'3?.76o 
*.238,203 

3'2.949 
3S'.6i8 

4.93',670 
4.970,339

Inc.
Dec.

Inc.
Ote.

I >«c. 
Dec.

5',958,9" 37.65'.941 
49.t63.674 41.iht.961

101,522,585 81,915,901

51,385,890
43.704,054
95.089,944

573,021 line.
1,859,620 Dec.

6.431.641 Inc. 11,174,041

5,706,861 Inc.
«27,118 Inc.

5.479.743 Inc.

<3.733.949
'.559.907

Inc.
lire.

289,158,657 
32,160,560 

311,319.123

312,879,089 
3'.'.I'.»!;

is:.' 3-6

317.171,2 8 33.7>" 31 
1.970. 7'

35.69', 3Inc.

95 W Inc. 47,865,145Dec.453PS3.|68 404,2J<,!25AKKr<,Ka‘c °f Loans to Public 4S?,loo.270

81,930 Inc.
874 I Dec. 

314,2*1 Inc. 
4,776 Inc. 

',913.664 lice.

Dec.

Ik.

3.793.616
1,'«5,705
6,753.'7* 
1,616,747 
0.841.651 

561,077,793

4,309,049
1,763,939 
7,441,954 
1,631,778
OlOll.llj

613,356,246

I-oans to Provucial Government%...
Overdue Detits....................................
Vank I'rcnitses....................................
Other Real K»tate and Mortgage
Other Assets........................................

Total Assets.................. . ...

4.124,119
1,764,813
7,756,236
1,617,<01
7,105450

1015,328,109

430493
340,911 

* >003,064 
'0.255

1.736,193Dec.
Inc. * AS'.963 Inc. 63,510,416

!. labilities.
54.37*, 88 Dec. 

864,646 Inc. 
1,821,088 Dec. 

tel,309,034 Inc.
133.431.119 dnc.
331,740.203 due.

60.574,144 64,497,641
6.497,4 9 4,343.851
3.'*3*493 .1.319,OM

"5,890.499 '".691,073
2-4,217.869 150,815,075

301,508,1.8

f,101,35» 
',»3>.7*3 

301,405 
13.58',445 
10,786,640
31.32* 'o>

3,9«3.497
■2.153.578

i“i,S89
4,199.416
1.401,794

Notes in Circulation....................
Due to Dominion Government 
Do,- to Provincial Governments 
I t, -e.it» in Canada payable on
, - pi she in Canada payai,le after notice. ............

Total Deposits of the Public in Canada................ 370,108,308

4

demand*................. ....

7,6,1,110

11,353,*6« 'Dec, 1,449.71» lee. 
S6 ,"95,$«$ jlnc. 5,156,291 Inc.

39.6|9.' 67D ooits elsewhere than in Canada...............
Total Deposits. .............................................

Diana from other Hanks in Canada...........
I let --aits by other Hanks in Canada............
Due t.> Hanks an-l Agencies in United Kingdom
Due to Hanks anti Agencies elsewhere....................
Other Liabilities ............................................................

Total Liabilities........................................ .

........... __37.'99.319
........ 407.307.707

_44/>77
40.212.1S14°*. * 5 ' ,4'5

737.473 Inc. 61,654 Dec
4.155,173 Dec. 293,253 lice.
3.751.773 i>cc. 4,281 Inc.
'•052.692 Dec. 158,673

10,116,648 jllec. 1,584.616 Inc.
449A2',9*5 line.

658,124
3 495.803
5.615.863 
1,416,356 

'1.899. "5 
498,3*7,'«*

710,778
.... 3.i°i.530
.... 5,611,581

','57,683 
.... 11.314,189
.... 495V08,533

'7,<9$
m

94,984
',077,841

50,416,549

1,
Inc.

1,301,406 Inc.
’

C */>«/./, Ht.

67,591,3" Inc. 
37.364.7c8 Inc. 
1,1,8,2,718 Inc 
5»,6so.197 l‘«. '.94

7l.9l8.5l6
41,657.737
•0,754,35»
67445i7'*

866,9*4
M59.944

'- S', lUl p»id Up........ ........................... ...
Krwrve Fund......... ..................................... .
Luiulitie* of ihieclors and their films... 
v.rvairtt circulation during the mouth..

• 72.795.440
44,$I7.<*I 

. 11,159.00»

. 65^98,869

$,«04.1*9 
7.i$».97J 
_ 339,190 
6,843.57»

4"
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IV cent, of
................ 46.3 pc. 54 p.c. 43.4 pc. *2 p.c.

In .t-o of 1902
ox-r 1870.... 42,744,730 307,0%,500 244,579.63 » 95,089 944
in the period Iront end of 1895 to clo-c i f 1902 

the l’aid-up Capital of the banka rose from $ 2,196,- 
000 to $72,795,000, an increase of $10.599,000. 

Monthly Miivkhknt in 1902.
Circulation. Ix>|>o«0a. IHguouti •. <"*ll l ing.

Kxckms or Maximum ovkh Minimum month in 1902 and 1901. 

1902. ♦ 17,342.411 S 45,285 707 $40,568,220 $21,712,800 
Oct. over Dec. over l>ec. over An/, over 

Jan. M<li. Feh.
1901........... $12,929,473 $70,087,479 $29,126,087 $36,427,983

Oct. over Dec-over Dec. over Nov. over
Jan.

The percentage of 1‘aid up Capital to Current

Apt.

i
-f - 2J.uniry ... 4448,1.82» 264 267,400 .116,442 loo 82.269,200 *-oans in December, 1895, was 38 per cent., and

R’SiS ÏÏÏÏXZ Uecembcr in '9°.’ only 20.4 per cent, and the per.
A|.ni.......... f,o,69I,5hh :i71,1m,6oo 110,8-18,100 82,",21,ooo centa(;e of Deposits to Current Loans in 1895 was
t-: Km SS »2-$ per cent, and in December. ,902. . ,4 per cent.
•lui- .......... 52,070,065 187,-56,600 125,085.900 96,411,500 comparisons which brintj out very clearly how
An --I.... 55,015,701 390,176,800 127.9-1.000 102,176,100 , , .... , , .? . ,
........ ...... 60,965,-ni .196,2‘io 119 190,200 lol.t*92,900 dependent the banks of the country have been upon
s &.«&! KuT i!K>3 wjaïïïi ,hc tlt>posits placcd in thcir hards ,or ihe caPital
Hri.inkr... «10,574,144 407,307,707 367,010,32». 95,089,944 ; required for sustaining the enlarging business of

jjï
ïff

: 
:
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purely Canadian and that the directorates .hall be 
composed almost, if not entirely, of Canadian citi­
zens. A representation of the Government in the 
directorate of all subsidized railways would not a'so 
be a safeguard, but a fair proposition on the part of 
the Canadian |>eople, whose money and land is so 
freely given for their assistance.

" In the Northwest Territories the second trans­
continental line, the Canadian Northern Railway, 
has been under constant construction and bids fair 
to be a completely developed railway from Port 
Arthur to British Columbia inside of four years. 
The construction of this line to the eastern Canadian

their customers. The new capital that will be called 
up this year will not bring the proportion between 
capital and loans back to what existed some years 
ago, but it will enlarge the limit of the note issues 
to an extent that will prevent such a strain as was 
felt last October and some time in November when 
the demand for circulation was causing considerable 
anxiety. The tide, however, run out as heavily as 
it had set in, so that, between the end of October 
and end of December the note issues run down to 
extent ol $$,354,827, which was just one-halt the 
expansion that occurred in September and October, 

The bank conditions existing throughout 1902 
were highly favourable lor profit making. Already 
this has been evidenced by the statements of the 
two largest barks in Canada, as well as by those of 
several others of eminence so that, when the whole 
of the banks have published their Reports for last 
year, it will be seen that in 1902 their net profits 
surpassed those of any previous years.

.

I

seaports, while not generally understood by the 
public, would appear to be going on in sections, 
which, when joined together, will complete another 
great line from the Atlantic to the Pacific."

He regarded it impossible to forecast as to the 
very great benefits which Canada will receive from 
the Grand Trunk Pacific Railway.

" Perhaps never before did the people of Canada 
begin to realize what a heritage of wealth is in store 
lor our children and grandchildren in the vast tracts 
of undeveloped land in the northwestern portion of 
our country."

In regard to the Intercolonial, Mr. McFcc ex­
pressed sympathy with the judgment on record of 
the Board of Trade, that its management ought to 
be divorced from political control and given to a 
commission experienced in railway work. The 
failure of efforts to establish a fast ocean service and 
to obtain better marine insurance terms was de­
plored ;

“It is absolutely necessary for the future develop­
ment of our export trade that not only a rapid mail 
and passenger service should be instituted without 
delay, but that the penalizing ol the St. Lawrence 
route in favour of American ports by the British 
ship-owners and insurance companies should be 
effectively put a stop to. At the present time it 
would appear to be almost impossible to do any­
thing in the way of providing aids to navigation in 
the St. Lawrence route that will be placed to our 
credit by these people."

In regard to fire insurance the President of the 
Board of Trade said :

“ The past year had proved the most profitable 
in the last forty years lor fire insurance companies, 
and it was hoped that it was but a forerunner of a 
long era of prosperity. The cost of fire insurance to 
the insurer throughout Canada," he continued, “and 
especially in Montreal, is far too high, and it is time 
that the question of reducing the expenses and fire 
losses making up the cost of insurance should be 
dealt with upon entirely new lines. While, on the 
one hand, it is felt that the army of officials living 
upon the premiums is an unnecessary tax, there is, 
on the other hand, good ground for complaint in the 
inadequate system of firs appliances in vogue in most 
of our cities, not excepting Montreal. Cheap fire in­
surance is one of the strong inducemeuts to com­
mercial enterprise of all kinds, and should be ob­
tained even though at large expenditure of money."

1
h

It

ANNUAL MEETING OF MONTREAL 
BOARD OF TRADE.

ISTSSMTISII SI'IISC» »T RKTIS1SU rRRRHIRRT.

The annual meeting of the Board of Trade of 
this city was held on the 27th inst. A new feature 
in the proceedings, adopted on suggestion of the 
Council, was an Address delivered by the retiring 
President, Mr. McKee. The topics treated covered 
a wide field, and the thoughtful observations thereon 
by the President were listened to with much inte­
rest.

I

■

In alluding to the Conference of Colonial Pre­
miers held in London last year it was remarked that 
it did not realize anticipations in fruiful results.

“ Notwithstanding, however, this feeling of dis­
appointment, the conference undoubtedly fully jus­
tified its existence by the affirmation of a very great 
principle necessary to the foundation of a perman­
ently united Empire.

•• Among the questions upon which it was desired 
to arrive at a mutual understanding," proceeded the 
president. •' three stood out as of pre-eminent im­
portance, namely, commercial relations, Imperial 
defence and periodical conferences. In regard to 
these three great problems, we find that the undcr- 
lying principle at stake has in each case been real­
ized and affirmed as the essential basis for future 
legislative action in the different self governing 
Colonies."

In regard to transportation matters the President

I

I
f •

I

I

!'

i-I said;
“ The policy of 'Canada and her resources for the 

Canadian people' plays an important part in the 
matter of transportation, and it is to be hoped that 
our Governments and our legislators will in future, 
when ananging (or assistance to railway enterprises, 
so guard the interests of Canada that the policy of 
the road will of necessity, lor all time to come, be
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In 1964 this Company's total income was $$9,237
and its entire resources $276,788. whereas at the close 
of 1902 the income was $ 10,2 to,noo, and the 
ces amounted to $37,078,367- During the past year 
the increase in resources was $3,260,000, the increase 
in cash income $1,300,000 and increase in excess of 
security to policyholders $320,000, 1 he Reserve
Funds held to protect the Company’s policies are 
stated to amount to $31,28$,842, in addition to which 
$ICO.ooo is held as Reserve to protect security value- 
lions. The life insurance in force amiunts to $125, 
000,000. The “Excess Security to Policyholders" is 
given in the financial statement as $5,334-3-8.

During the past year new life insurance was issued 
to extent of $19,370,000 and $3,700,000 was paid 
to policyholders. Since The Travellers commenced 
business it has paid $50,000,000 to or for Its policy- 
holders, the amount paid last year being $3,700,- 
OOO.

lie passed on to point out that :
In 1902 our exports aggregated $196,003,000, as 

against $177,000,000 in 1901, while our imports 
amount to $203,000,000, compared with $181,000 - 
000 in the previous year. While these figures show 
a substantial increase, it is to be regretted that the 
balince of trade, amounting to no less than $7,003,- 
000, is against us. This setback is partly due to the 
prelerence in duties allowed to Great Britain, but 
this can be more than made up by a stronger Cana­
dian policy in our tariff relations with foreign coun­
tries. This is a matter of far grcitcr importance to 
the growth of our country than we are apt to 
realize."

Mr. McKee threw out a note of warning as to the 
danger to Canada of maintaining a 
would " make this country the dumping ground for 
their surplus stocks at prices far below the first cost 
of production of the same goods in Canada. The 
result of this state of affairs will be that, although 
our country will possess in itself all the elements of 
prosperity and steady growth, it will receive a 
punishment equal to that experienced by the Re­
public to the south ol us, where speculation and un­
safe business methods hive gained such an ascen­
dancy."

The 1’resident, therefore, hoped that next Session 
* our tariff will be so amended as to assure in the 
future the Canadian market for Canadian industries 
free from disturbing influence of foreign nations."

He suggested an invitation being sent to New­
foundland to enter Confederation, and also intimated 
that, if the British West Indies took that course, it 
would be advantageous to them and to Canada.

The Address, of which above is a brief synopsis, 
ordered to be printed and distributed amongst

rcsour-

tariff that

The accident claims paid up to 1902 numbered 
394,000, the number in 1902 being 14,800, which is 
an average of over 40 per day throughout the year.

The'experience of the Company showed that 24.13 
per cent, of accidents occurred to pedestrians and 
18.80 per cent, to persons at home in-Joors, while 
those on railroads were only 4.77 per cent, 4.06 by 
bicycles 2.74 by street cars, and less than 1 per cent, 
by travelling on water, 
record that it is safer to travel than to stay at home, 
and it certainly shows that every person should carry 
an accident policy for there are risks in every situa­
tion in life.

The interests of this pioneer, progressive and 
financially strong Company arc energetically managed 
and prudently watched over in this city by Mr. F. 
F. Parkins.

It would seem from this

was
members of the Board, which was a well deserved
compliment to President McFcc.

THE TRAVELLERS' INSURANCE 
COMPANY

The above substantial and popular Company re­
ports 1902 to have been “ a red letter year" in its 
life. Certainly the advance made in volume of busi­
ness and in financial resources entitle the past year 
to the honour of being the banner period in its his­
tory. It is now forty years since The Travellers 
“ launched accident insurance upon the business 
world." The innovation so closely touched the great 
changes of life resulting from the growth of modern 
conditions that this form of insurance quickly be­
came popular more especially by those designated 
by the title of the new enterprise, “ Travellers.1' 
In those days this designation applied to only a 
' imited portion of the community, but to-day it may 
be truthfully applied to the vast bulk of the population.

INSURANCE INSTITUTE OP 
MONTREAL.

The regular monthly meeting of the above In­
stitute was held last evening at the Natural History 
Society's Rooms, University street. The papers pre­
sented were : " Canada as a Field for Life Assurance," 
by Mr. David Burke, A.I.A., F.S.S., and “ Ccld 
Storage” by Mr. R. J. Durley, M.A., B.A.Sc. Mr. 
Burke's paper was anticipated with much interest as it 
dealt with a field which he has had exceptionally wide 
opportunities of observing from a practical stand­
point. The paper was highly appreciated. Mr 
Durley’s paper was interesting and full of informa­
tion in regard to a class of business which is fast 
rising in importance. As the meeting was held at 
a later hour than we go to press a fuller notice is 
reserved for next issue.
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nil AMD Lire INSURANCE RETURNS ISO*

We are compelled to hold over the publication 
of the Fire and Life return» showing the business of 
the year 1902, until the next i«suc of TllE 
Ciikomci .E, as they arc not quite complete. We 
have received the figures of both the nre and life 
companies with a few exceptions, which we hope to 
get within the next few days. The business trans- 
sacted by both branches will show a very satisfac­
tory increase.

the Provident Savings' Life Assurance Society. In 
addition to an increase in premium receipts of 173,. 
950, the company enlarged its income from invest­
ments by $154,608, thus bringing the total income 
up to $4,121,334, which was $328,558 in excess of 
1901. Out of this sum $125,155 was paid to policy, 
holders. The assurance issued was $35,371,913 a 
sum exceeding 1901 by $12,688,162. The assurance 
now in force is $98,159,633. The assets are 
reported to be $6,287,938, as against $2,332,670 in 
1897, the increase in those funds in four years 
having been $3,955,268. These data afford striking 
evidence of the energy with which the business of 
the Provident Savings is being promoted and its 
increasing popularity under the management of the 
President, Mr. Fid ward W. Scott.

I

BRITISH EMPIRE MUTUAL LIFE 
ASSURANCE COMPANY

At a meeting ol the members of the Ilritish Em 
pire Mutua I Life Assurance Company, of London 
Fingland, held on 27th inst., duly convened in the 
manner provided by the Company's act of Parliament 
and articles of association, the following resolution 
was unanimously adopted :

" That the bill introduced into Parliament entitled, 
' A Bill to effect a combination of the undertakings 
of the Pelican Life Insurance Company and the 
British Empire Mutual Life Assurance Company, 
and 1er other purposes,' a print of which bill is pro­
duced at and submitted to this meeting, be and the 
same is hereby approved, subject to such additions, 
alterations and variations as Parliament may think 
fit to make therein."

THE BANR OF TORONTO.

As the date of the annual meeting of the Bank of 
Toronto has been changed from June to January, 
the report presented to the shareholders on 14th 
inst. covered only the half year from 31st May to 
29th November, 1902.

The net profits for this period were $195,239. To 
this sum was added $7,640 Irom premiums received 
on the new stock issued, by which the paid- up capi­
tal was raised to $2,500,000. The balance at credit 
of prefit ard less, breught forward from 31st May 

1902, was $69,653, to which being added the net 
profits for half-year and the premiums on new stock 
there was $272,532 for appropriation. This was 
distributed as follows :

PROVIDENT RAVINGS LIFE 

ASSURANCE SOCIETY.

The Report of the above Society for the year 
ending 31st Dec., 1902, comprising the 28th Annual 
Statement of the above Company has been issued, 
and Lorn it we glean the following data showing 
that the business last year had very satisfactory 
results.

Dividvtl No. 93, live per ctnt...#. 
Boiiu* of uiie ltslf of one per cent

9124,929 75 
12,493 00

9137,422 ;:> 
4,275 00 
5,000 "0 
7,040 09 

25,0»;: et 
93,128 07

Tâxt'«|.m l to Provincial Government*.........................
Tranftferrc'i to Officer** Pension fund............................
Transferred to lte*t Account, premium on new Block.
Written oil" hunk prvminea........ .......................................
Carried forward to next year ...........................................

+ lucres** or 
— !>ecrea*e1902. 1901.

9 3,1141.731 $ 3,470,801 4- 173,950
476,683 321,975 + 154,608

4,121,334 3,792,776 4- 328,668

Premium*....................
Interest, rent*, etc.....
Total income...............
Payment* to policy­

holder*......................
Ktpeu*e*, etc........... .
Total outgo..................
Kxce** of income over

outgo...........................
Policy reeerve*.............
A met*................................
AwuiMer i«*ued..........
Amu ranee in force ....

1.112.114 
1,346.957 
2.979,071

1.142.263 1,100.990 4- 41,273
5,111.268 4,160.313 4- 950,945
6.2*7,93* 5.116.874 4- 1.171,064

36,371.913 22.683.761 4 12.4*8,162
98,169,433 93,832,134 t 4,327.497

The Reserves arc based on the Combined Ex­
perience Table of Mortality at 4 p c. interest and the 
American Exjieriencc Table at 3# p.c., as certified 
to by the New York Insurance Department, a more 
stringent one than that applied last year, notwith­
standing which the statement shows a net surplus 
over all liabilities of $983,677.

The above data and comparisons show that the 
record of the past year had favourable results for

I.4HG,».-,» + 125,155
1,J04,K27 + 161,130
2,691,786 + 287,2X5

$272,532 XI

The Rest or Reserve Fund Account has now 
$2,600,000 at its credit, the Bank of Toronto being 
one of the four banks with a Rest larger than the 
paid-up capital. At the annual meeting the capital 
stock was decided to be raised to $4,000,000 the 
additional capital to be allotted at such rate an.I 
such time as the directors decide. Branchs 
were opened last half-year at Gaspc-Basin, Crtc- 
more, Thornbury, Millbrook, Sudbury, Oakville anJ 
a sub-agency at Elmvalc, Ont.

The branch of the Bank of Toronto in this city 
under Mr. How’s management is keeping pace with 
the general increase in business.

i.

I
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AETNA LI ID INSURANCE COMPANY. both) seems the climax of scientific wizardry. To 
those who have given any attention to the natural 
phenomena above referred to, it will appear that he 
has but introduced us to the threshold of an area of 
scientific discovery more wonderful than the world has 
seen.

The Sjrd annual statement, in a condensed form, 
of the above prosperous and progressive Life 
Insurance Company appears on a later page 
in this issue, which is an exhibit that is an in­
teresting record of growth in business and resources. 
The following analysis and comparisons bring out 
very clearly the silient paints in the statement :

1901.
t 6.1,43.1,116 » 69,609,691 + $ 1,SSI,SU 

10,214,261 9,219,771 + 1,0)1,49*

What docs Mr. Marconi claim to have invented? 
An apparatus by the use of which, upon depressing a 
key upon this side of the Atlantic a certain appreci­
able effect is produced upan another apparatus on 
the other side of the ocean without any wire or other 
artificial connection between the two. Is that un­
thinkable ? All the years of oar lives we have been 
enjoying the light and heat of the sun which has 
been transmitted from a varying distance, averaging 
95,000,000 miles, without the use of a wire. For 
countless ages the light has been travelling towards 
our planet at the rate of 186,000 milcr per second. We 
are so familiar with the phenomenon that we sec noth­
ing in it to wonder at. There was a time, not many 
years ago, when the corpuscular theory of light pre­
vailed among scientific men ; probably it still prevails 
among non-scienlific men. Light was supposed to 
be a material substance fired out of the sun, like shot 
out of a gun. Fancy these atomic b diets trave’ling 
95,OOD,OCO miles at 186,000 miles per second, then 
going through window glass without breaking it or 
infringing on the human eye without hurting it!

So to-day the popular impression ab >ut wireless 
telegraphy is that Mr. Marconi hurls something 
across the Ailantic, as a golf ball or a canon ball is 
driven, and there seems to be scepticism about his 
being able to hit the target every time. Most 
people to-day, we imagine, regard electricity as a 
material substance ; being greatly encouraged in this 
view by the unfortunate nomenclature of electric 
science. We speak of “ the electric fluid," and “ the 
current of electricity." What wonder if the average 
man thinks of electricity as some mysterious kind of 
matter which travels at the rate of 300,000 miles per 
second through a solid copper wire, like witer 
travels (more slowly) through a lead pipe.

As a preliminary to obtaining the faintest idea ol 
the nature of wireless telegraphy we must entirely 
discard the material theory of electricity, just as to 
intelligently appreciate the phenomenon of light, we 
must get rid of the corpuscular theory. There arc 
many interesting and instructive analogies in the 
phenomena of sound, light and electricity. The 
vibratory or undulatory theory ol light now generally 
accepted supposes the existence of a substance 
pervading the whole universe—the ether. The 
phenomenon we call light is essentially an undula­
tion, a vibration, or wave motion of the ether. In 
other words, it is not matter, but a condition of

4- Incres*?1302

Awrt*.............................
Prrmiim receipt*....
Pivm nt* to policy-

bol 1er*..........
laegsl reaerte on poli­

cies *n I nil claim*.. 65,479,1 Vi 52,270,26) 4- 3,ISV* 17
Special rewertre on a<I-

dit i n to aim#........
Gusmnt-e fund in ex- 

ce<- of Co.1* StanM. 6,530, >01 5,123.041 4- 177 420
Gutrnntee fund in cx- 

OfM of le/al re fmt*.
Life insurance i**uetl

sod rwired............. 30,489,8.18 25,141.075 4- 5.34ft,763
Life insurance in force. 213,762,977 201,379,243 4- 12,481,69 4 
Paid policyholder*

■inee organisation., 133,343,974 121,015,471 4- 6,164,10)

6,16a, 101 6,012,721 4- 311,179

2,111,911 2,016,11.1 + 97,194

.137,1027,691,111 7,017,112 +

An increase of premium receipts to extent of 
$1,004,488 is evidence of expanding business. From 
this source last year the Ætna Life derived $10,- 
224.261, and from interest on investments $2 592,- 
539, making the total receipts last yeir 12,816,800 
out of which $6,368,000 was paid to policyholders. 
The Guarantee Fund b.'ing iv emss of legal require 
»/• uts amounts to $7,694,434, is a feature that will be 
highly appreciated by the policyholders.

The .Etna Life is to be congratulated on having 
secured a commodious suite of offices in' the hand- 
some new building of the Guirdian in this city that 
is nearing completion. The Company’s interests in 
this district are ably represented by Mr. T. II. 
Christmas, their efficient manager.

i

I

THE MARCONI SYSTEM.

To those who have not given some attention to 
the study of one or more of the imponderable agents 
(for instance, sound, light, heat or electricity) Mr. 
Marconi's invention of wireless telegraphy appears so 
marvelous as to approach in character the super­
natural, or the incredible. Yet a few moments" con­
sideration will convince any intelligent man that lie 
has been familiar from infancy with phenomena far 
more mysterious, therefore more wonderful, therefore 
more incredible, than those forces which Mr. Marconi 
has disciplined and harnessed for the service of man­
kind. To the average man, Mr. Marconi's splendid 
invention or discovery (it partakes of the nature of
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matter. So with sound, which is a wave motion of 
the air. In like manner electricity may safely be 
regarded not as a material substance in itself, but as 
a condition ol matter. What is the nature of the 
matter affected we do not presume to say ; it may 
be indentical with the inter planetary ether.

(To be continued in our next.)

The combining of purchasers is much more common 
than is general!) kn awn. Traders of various classes, 
who, so far as the customers know, are competitors, 
not infrequently join together to make a heavy pur. 
chase of staple goods in order to obtain them at the 
lowest cost, a proceeding which inures to the benefit 
of their customers. Should, however, it be proved 
that the Coal Association of Ontario has used its 
power to squeeze out competition and to unduly 
raise prices during the really distressing conditions 
as to the supply and cost of fuel that have prevailed 
all winter, the public will regard with complacency 
any punishment inflicted by the court 

• * *
The reference to a Commission of the Alaskan 

boundary question in dispute with the United States 
is eliciting very varied comments, but, on the whole, 
this action taken jointly by the Imperial and United 
States Governments is regarded 
The Commission will comprise six persons, half 
selected by Great Britain and Canada, half by the 
States. There is no provision made for getting 1 
decision in case the vote is, as it is likely to be, 
equal on both sides. It was probably thought un. 
desirable for so serious a question to be decided by 
a casting vote. There has been a conviction enter, 
tained that the Washington Government would not 
fall in with this Commission project, as it was be- 
lieved that their attitude would be, “ There is nothing 
to arbitrate.” The removal of a source of irritation 
between Canada and the United States will be 1 
blessing to both countries, though one or other will 
be certain to condemn the decision of the Commis- 
sioners, perhaps both.

!

I

■ TWIH CITY RAPID TRANSIT CO

The report of the above enterprise shows the earn­
ings for year 1902, as compared with 1931, to have 
been as follows :—

.1

:| I -'I
? *tiro#- rarntn?*............

Opi'rsling expense*...

Net earning*.................
Int dir. en-l Usee.......

.... 3,612,211 3,173,976 43K234

.... 1.630,170 1,414.442 214,718

.... #1,982,041 #1,74H/»24 #223,417

.... 921,718 876,638 44,080

Surplne........................ #1,060,323 | 881,886 #178,477

The net earnings of $1,982,041 realized last year 
were equal to 13.2 per cent, on the common share 
capital of $ 15.000,000, against II.7 percent, in 1901, 
In December the gross earnings were $36,990 
than in same month 1901, but the operating expenses 
were $37,350 greater, so the net earnings in Decem­
ber last were $360 less than in December, 1901. The 
outgo being more for interest, dividends and taxes 
to extent of $13,668, and net earnings less by $360 
left the surplus in December less by $14,028 than in 
December, 1901.

1

wise step.as a

more

PROMINENT TOPICS.

The trial at Brantford of the President of the On­
tario Coal Association on a charge of conspiring to 
lessen competition in the purchase and sale of coal 
is one ol those cases that it would be better to sub­
mit to a court where it would be heard by one of the 
Superior Court judges. So high is local feeling run­
ning in regard to the allrged monopolizing of the coal 
trade with its consequent high prices, that a local 
magistrate might well be relieved from the task of 
hearing such a case, as it is highly desirable that 
judgment thereon should command the highest de­
gree of public respect.

The Premiers of Ontario, Quebec, Nova Scotia, 
New Brunswick, Prince Edward Island, Manitoba 
and British Columbia, accompanied by several 
Ministers of those provinces, met at Ottawa on 
27th inst. to lay before the Federal Government the 
resolutions adopted at the inter-provincial confer­
ence held at Quebec in December. The several 
Provincial Governments

1
are desirous of securing 

“better terms " from the Federal Government in the 
way of annual subsidies as fixed by the British 
North America Act. The question at issue is far 
too complicated to be fully stated here, but its 
^encrai asjrect may be briefly confined as follows:—

» • •
Evidence was given that the dealer under prosecu­

tion had been selling coal at less than cost. The 
associating together of the purchasers of an article is 
helpful in securing lower prices than could be ob­
tained by the buyers of small quantities. So far then 
the public interests are not injured but may be served 
by such associated action by coal dealers. On the 
other hand a combination of buyers enables them to 
fix the price higher than it would be were the trade 
entirely open to competition.

At Confederation the taxing powers of the Pro­
vinces were restricted and centered in the Federal 
Government. In return they were to have an 
annual subsidy towards meeting those provincial 
expenditures which were left to be made by the 
provincial authorities. It is contended that the in- 
create of population in the provinces has largely in-

-L
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Mh K. h. Makkktt. who has l>rvn connected with the 
office of the Commercial Union Assurance Co., Lid., Mont­
real, well on to twenty years, has resigned to take up the 
s’udy of Medicine. The occasion was taken advantage of by 
the Manager and Staff to present him with a purse and ad­
dress, wishing him success in his new sphere of work.

creased the local expenditures that have to be made 
in carrying on provincial affairs, such as administra­
tion of justice, legislation, education, maintenance of 
prisons, public works, etc.

* • *

The Provincial Premiers and their colleagues, in 
their resolution laid before the Federal Government, 
say

Ilotes aid g terns.
At Home and Abroad.•' It is but fair that in order to place the provinces 

in a position to meet increased expenses, the annual 
per capita subsidy should be calculated according to, 
the population of the several provinces ascertained 
by the preceding decennial census, and that upon, 
this basis the subsidy to be granted would be as 
follows :—

Burglarizing Hanks was quite an active business last 
year in the United States. There were 56 hank burglaries 
in the last finir months.

Tttf. Great West Lise Assurance Cour any—The 
annual general meeting nf this progressive Company will 
he held at the Head Office. Winnipeg, on the (ith February, 
at .t .to p m. The Managing Director. Mr. J. H. Brock, 
will he glad to see any shareholders front outside places, 
who are in Winnipeg on the day of the meeting

bins: A1 aim. in Russia—The fire alarm system at St. 
Petersburg shows how behind the age is Russia. The 
"Cosmopolitan Magaane” has this, description: "In St 
Petersburg, the fire alarm telegraph is unknown. Instead, 
a fireman is at all times in the tower of the City llall. and 
lie watches the surrounding city to catch the first glimpse 
of a fire. When a tire is discovered during tile day he 
runs up black halls on the top ol the tower as signals; at 
night, red lanterns are used. The number of the halls or 
lanterns shows the district or ward in which the fire is 
located. As soon as tile signal is seen by the men on duty 
at an engine house, he rings a hell outside, which calls to­
gether the members of the company, who mqy lie scattered 
over a couple of blocks. This method is not conducive to 
i|uick time in reaching the scene; and from twenty minutes 
to half an hour is good work, unless the fire happens to be 
near an engine-house.

Messrs. Fetherstonhaugh & Co., patent solicitors, 
Canada Lift building, furnish us with the following weekly 
list of patents granted to Canadians in the following 
tries. Any further information may be readily obtained 
direct front them. Canaiiian Patents—A. Charron, car­
bonizing machines. M. XI. Whitaker, steam turbines. L. 
Lanvin, shoes. L. N. Wilcox, cattle guards. A. Vandcr- 
voort. lawn sprinklers. T. I). XlcFarlane and J. R. 
Douglas, metallic shingles. E. Gagne, trolley guards. E- 
Michaud and E. J. Hricker, licit controllers. ) H. Hanes, 
grate liars. W. E- Strang, ash sifters. American Pa­
tents—J. R. Brown, can filling machine. T. II. Churchill, 
infants' crib.
hois, sewer cleaner. T. II. Duncombe. acetylene gas gener­
ator. J. B. Ilarlsone, combined waggon and baliy-walker 
S- Irwin, propeller. F. A. Knapp, marine vesssel. W. A. 
Milne, peat driir- W. A. Milne, peat-collecting machine. 
J Montgomery, grain ear door. W. Payne, adjustable 
pliable truss. W. T. Pcmbrr, electro magnetic brake. J. 
Savage, turbine water-wheel of the parallel-flow type. J. 
II. Uren, thill-coupling

Actual Population.
Sutmldy hail. Subsidy. IncreasePrint HOW,

* t '
Ontario............•.... 1,116,872 2,182,947 1,746,387 369.484
yuel* < .......
Nova Scotia............ ..
New Brunswick.........
Man tola.
Rrili-h Columbia....
P. K Island.............

889,28:1 1,648,898 1,319,118 429,865
320,000 459,574 367,653 47,645
257,010 331,120 264,896 7,8871
122,004 254,947 203,937 81,952

78,538 175,957 140,525 61,987
87,262 103,249 82,607 ............

$1,258,835
The present difficulty and agitation were foreseen 

by some of those who engaged on the discussion re 
Confederation. The Provinces then secured a large 
measure of independence, the costs of which they are 
now finding to be beyond their local income.

• • •
Mr. Carnegie has offered to give $375,000 to the 

city of Toronto for the purpose of erecting a public 
library building and three branches. The “Globe," 
other papers, the Chief Justice of Ontario, and nu­
merous prominent citizens of wealth and culture 
strongly urge the acceptance of this munificent offer. 
The “Globe" says :

" It is to be hoped that if the gift is accepted at 
all it will be accepted at once and without any dis­
play of ungraciousness. There is no reason to doubt 
the good faith and genuine liberality of Mr.Carnegie."

rotin

PERSONALS.
H. Drnis, rotary steam engine. L. Du­

ll 1 h a no Insurance Department.—Mr. Frank S- 
If-i h I as been appointed Deputy Superintendent ol In­
surance. of the State of Colorado.

Mi- A C. Skelton, until recently accountant, of the Bank 
01 British North America, at Toronto, has been promoted to 
tic. position of Assistant Inspector, with head quarters in 
Montreal.

Mr J Mackinnon, General Manager of the Eastern 
Townships Bank, has accepted an appointment to the Provin 
c- , Board, of Directors, of The Imperial Life Assurance 
Company. The following gentlemen arc already members of 
the Provincial Directorate of the Imperial Life, viz , Hon. 
Adelard Turgcon and Messrs. T. J, Drummond. Dumont 
Laviolcttc and H. S. Holt.

International Congress or Actuaries.—The fourth 
International Congress of Actuaries will meet in New 
York, August 31, 11303. President Roosevelt will designate 
certain officials as Government delegates, and other Gov­
ernments will probably follow suit. While the actual 
gramme has not yet been prepared, the billowing subjects 
will be reported upon : On the improvement in longevity

pro-
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’
during the nineteenth century; on the growth of life insur­
ance. assessment insurance, friendly societies, accident in­
surance. employers’ liability insurance, health 
pure endowment business, annuity business, old age pen­
sions, workmen s pensions, and other operations requiring 
actuarial advice; on the instruction given in universities on 
actuarial subjects; on the question of health insurance 
from the practical point of view, including tables- It is 
also desired that

lion dominating the globe. The title is thrown up with 
great distinctness, the letters being white with gilt b< 1er» 
on a background of rich, velvet-looking 
getlicr the effect is Imperial, it will compel attenti* in 
any surroundings.

The North American Life Assurance Com nhy 
obliges us with a very neat pocket Diary, gilt edge! and 
elegantly bound This will be much appreciated and ,cd

I III. A\«,1 O-A MERIC AN FlRB I.NSVRANi K COMPANY for 
Hards a Pocket Book, with a Diary, Almanac and 
miniature Cash-book—much in little. The gift is ver> ac­
ceptable: it is certain to fulfil its purpose from being $o 
useful.

insurance. green Ito-

li

.
;

arrangements may be made by the de­
signated correspondents for reports from such counties 
as may be aide to report upon the three following subjects: 
War mortality, mortality among non-Caucasian 

< xislmg legislation for the protection of wives and chil­
dren, as life insurance beneficiaries against the claims of 
creditors.

ran s. on
■

Liability or Biiokkb to Uuhtomkr AiLLngllHli broker 
uni* employed to wll certain milling nharew, and delivered 
a wdd note which S|NNltled that the thick hud been sold 
at Id a ubiiro. vonteiidlng Unit licunuHv the jublnT'K name 
h|Hi ify tb«‘ JoIiIm-i'm naine. In |FvccihInt the broker wrote 
IiIn customer that lie hud wild the Rlnirea to n certain 
Jobber, w ho had fa Him! to comply with the bargain, and 
that the t’tuninlttee of the Mock ICaehnnge bad fixed the 
• luimtnertiig ' price of the alia res at L2 per share. The 
customer then Mied the broker for the value of the alia res 
at lit a share, contending that liera use the Jobber's 
whs not disi loMMl at first, it was the custom ou the Ex- 
change that the broker should then lie considered 
principal, and no liable for the purchase price of 
shares. The broker succeeded in the action lievanse the 
customer could prove no such custom. HMI v. Shepherd. 
I» Time* Law lte|mrts 17).

Mkssrs. K. II l«evw»s & Sons. Winnipeg, haw issu,a, 
remarkably beautiful calendar card, which is quite a ne» ,|r 
panure. It consists of a well executed copy of an nil 
OIK. representing a group of boys watching a "comrade tun. 

mg head over link The picture is (ar better worth framing 
than many sold at a considerable figure. The firm ha 
best thanks.

The Canada Permanent and Western Canada 
Mortgage Corporation has made a new departure this 
>car by issuing a Calendar that is exceptionally artistic 
I*or each pair of months there is a large card containing 
a lithographed picture of a female, each one of a different 
type of face and costume, hut all beautiful. The letterpress 
is admirable. This Calendar will attract 
wearied notice throughout the

name

hh u
the

great and un­
year.

I

&omj6|wttdeiKe.
ACKNOWLEDGMENTS.

Iiif. Richmond, Drummond & Yamaska Mutual Fire 
Insurance Company, Divert on, 1\ V-, sends a useful 
card Calendar.

NVe do ”ot hold ourselves responsible for views expressed by
correspondents.

I he London A Canadian Loan A Agency Company's 
t almd.tr is adorned' by an attractive drawing in sepia, of 
three Jersey cows.

NEW YORK STOCK LETTER.

Office of Cummings A Co., 20 Broad St., New York City.
. N™ York, Jan. 28, 1903.

During the week the market has beenIiif. I mon Mutual Life Insurance Company gives a 
• if its familiar lighthouse scene, which is

moved up and
down on the varying reports regarding the settlement of the 

cnezuelan matter, and notwithstanding the persistent re­
ports of friction and disagreements with respect to tin nr 
g*diations, wc believe that the matter"is making progress and. 
as wc have said liefore, will 
In such

new version
placed in a background of dark purple against which the 
title of the Company in gold letters, and the picture stand 
out with great distinctness. Handling such strong colours 
requires special skill to avoid blare and coarseness. The 
l nnm Mutual s ( ard lias been designed by an artist in 
colour effects.

soon be satisfactorily adjusted- 
a narrow market as we have had, however, it <loes 

not take very much to influence it either one way or an- ther 
to a limited extent, but from the action of the market dost 
observer, claim lhal when il gel. active it advance», and 
when it become, dull u stand, still. There certainly do. net 
seem to be any very great pressure to sell, and the shot, in­
terest is now so large that ai any prospect of advance then 
is covering which naturally stimulates such rise in quotaii wi

One of the most important developments of the week has 
been the signing of the treaty with Colombia for 
struct ion of the Panama canal. There is little doubt bat 
what this matter has been a considerable factor in the set­
tlement of the Venezuelan difficulty and, now that it i- an 
accomplished fact, it is quite likely that the settlement with 
\ vnczurla will be consumatcd.

The construction of this canal will give this eountrv an 
influence upon the commerce of the world that it has 
had before and will make it the dominant factor in such 
trade for with this canal under our control and the nee

Tim At.uAMcr-lupkrial Assurance Company issues z. 
sheet Calendar which appears to have been prepared 
prior to the amalgamation of the two companies, such 
work having to be designed and executed months before 
the time for distribution. The word '‘Alliance” on the 
card 1% a 'Inking illustration of the power of contrast in 
colour effects, it stand* out as though the letters were 
solid blocks Altogether the effect is pleasing.

The Alliance also sends a very dainty pocket Diary in 
imitation ivory rovers.

the no-

Ini Imperial Life Assurance Company of Canada 
Calendar has
one representing ‘Britannia:'

a striking group of two symbolic figures, 
the other, ‘‘Colonial 

hmpirr” which ire grasping hend, over the figure ol a
never
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The report of the Central Railroad, of New Jersey, for 
December, makes a very good showing- The tremendous 
demand for coal resulted in an increase in gross earnings 
of ?*"41 '>.«>51. and contrary to expectations, the operating 
expenses show a decrease, so that the net earnings show 
an increase of $614,506. Erie will probably make full as 
good a statement in a few days, while Reading should do 
better. Notwithstanding the great prosperity of the 
country, the stock market is stagnant; when it will wake 
up no one can tell, but it should do so before very long 
It closes dull, St. Louis and San Francisco having been 

of the strongest stocks of the day.

Him hip soon to be put on the Pacific Ocean by Mr. Hill,
ol tl
cst., shed, we shall be in a position to practically control 

ale of the Orient.

('.real Northern Road, and the active lines already

(j, ,,f the pertinent questions regarding this matter, is
*h.t; the effect of the payment of the $40.000,000 to the New 
pan . Canal Company, and the $io,uuo,uuo to the Colon 1 

Government, will have upon the exchange market. It is 
, kely that these payments will have to be made for some 

come, and when it is necessary to make them it 1^ 
than probable that the same methods will be employe Inu '

m tl matter that were used in the settlement of the pa> 
for the Philippine Islands. I11 this case it will be itnew

called that the settlement was effected without any disturb 
whatever to the money markets of this country or Pit­ance

TORONTO LETTERrope.
K,,r s. mie time the Chicago speculators have been forcing up 

the price of wheat, and this has led to a very decided cur- 
tailrmnt of shipments abroad; yesterday, however, some 4J. 
rxxxom bushels were thrown on the market, causing a decline 
of nearly three cents per bushel. The decline in tlu* price of 
pi,s cereal will undoubtedly stimulate the shipments abroad, 
an.l will produce an increased volume of exchange, which will 
still further postpone any shipments of gold which might 
have been contemplated. Heretofore the hulk of the exports 
of this country have been made from Atlantic ports, hut now 
due uni sidération must be given to those made from Pacific 

The Government report for 1904 shows that the ship

Pleasant to hear—A Month of Meetings—An Interesting 
Query—His Friends rejoice.

Hkar Editor:—It is pleasant to hear upon all sides, as 
one mows about, expressions of satisfaction at the results 
of last year’s fire insurance transactions, and no doubt it 
will be with smiling faces that many managers and 
directors of companies will once more go before their 
shareholders to render an account of affairs at the annual 
meetings. This improved situation is doubly welcome, 
coming after so long and dreary a period of generally ad- 
verse fortune in fire insurance matters. No necessity this 
time for the use of cleverness and ingenuity in the prepara­
tions of statements and marshalling of figures to cover up 
ugly features. Congratulations will be in order.

I'ebruary, with its many annual meetings of different 
companies and corporations, is once more at our djoors. 
and we may look for some interesting reports and state­
ments.
have made a profit during 1904, so the inner and outer 
circles of the F’ire Insurance profession will alike receive 
praise. The many shareholders, long suffering and 
patient, may now feci relieved and hopeful. The too oft 
recurring winters of their discontent, if not bursting ex­
actly into glorious summers, may at least experience a 
glorious January thaw.

Why has a better profit come in sight, and what cause 
or causes have led up to it? There will be different answers 
to such a query. Some will say it is owing to the general 
prosperity of the country that fires arc not so frequent. 
This sounds like a slur on the insuring public, but how­
ever, that may be, it is certain that prosperity and combus­
tion do not generally run together. The C F.U A. people 
will want to ascribe much of the profit-making to improve­
ments they have been the means of introducing into the 
different communities, tending towards the betterment of 
individual risks and the betterment of fire appliances, 
and also by their frequent, unannounced official inspections 
of these same appliances, thus keeping them up to standard 
grade and efficiency.. Then the specific ratings’ system 
will claim credit, as by it the public are taught how much 
the rates they have to pay depend upon, and are influenced 
by certain unfavourable circumstances and matters within 
their power to remedy and rectify; this, of course, re­
ducing the fire hazard. The non-hoard companies 
willingly admit that by reason of the CF.U A. people, so 
effectually doing, and freely paying for all the aforesaid 
excellent things, they have done much to make possible 
a profit for them, even at lower rates. The high tariff, 
they say, and restrictions and conditions of one kind and 
another were all instituted for them, providentially as it 
were, and they prosper under it. They also hold that their 
rigid selection and more frequent inspection of risks is in 
their opinion superior to the practice of the Board Com­

ports
ments from San Francisco were $34,000,000—311 increase of 
j per cent, over the previous near, and from Puget Sound 
$V,oou.ooo—an increase of 35 percent., and that the prospects 
are bright for still greater increases this year.

During the week rumours have become more definite 
change in ownership of the Chicago Great Western.as pi a

This, as we have before pointed out, is a unique property, 
and one that has grown in importance and strength. This 
Company now operates some 1.304 miles of road, and its 

mile have increased from $4,917 m 1H91 to

All the non tariff companies assert that they

earnings per
$8.144 in 1904. It has not, however, developed as yet with 
which of the larger system the negotiations are pending 
Meetings of the Directors of the Cleveland. Cincinnati, 
Chicago and St. Louis, and the New York, Chicago and 
St- Louis have been held this week, and in each case the 
regular dividends have been declared. In the former this 
amounts to 2 per cent* semi-annually on the Common 
Stock, and for the latter, 5 per cent, per annum, upon the 
First Preferred, and 3 per cent, on the Second Preferred, 
while the gross earnings of the Cleveland, Cincinnati. 
I Image! and St. Louis show a considerable gain, the in- 
crea e. in operating expenses, causes a loss of $3^5*3^5 in 
net earnings- In the New York. Chicago and St. Louis, 
however, while there is a decrease in gross earnings, thq
reduction in operating expenses causes an increase in net 
earnings of some $7,644.

Reports from all the railroad centers, east as well as 
west, is to the effect that an unprecedented condition pre­
vails in the movement of freight. Every trunk line is con- 
got vd with loaded cars in transit, east and west, every 
available car is in service, and notwithstanding the large 
increase in motive power on all the roads, it is still in­
sufficient to move the business pressing upon the roads. 
One of the peculiarities of the situation is that the move­
ment < of freight both east and west seem to be pretty 
evenly balanced. Wheat and corn arc coming forward in 
enormous amounts, the shipments of corn for the week 
haut g been 5.203.000 bushels as compared with 4.91H.000 
bu>!iv1s in the same week last year; while western mer- 
chant ' are here fully two weeks earlier than usual and are 
buying more freely than ever before, and all are anxious 
to g«t the goods as soon as possible—in fact, the limit of 
th< trunk lines has pretty nearly been reached.

I



Market. Bm k.
Pari*.........
Berlin........

Frankfort . 
Amsterdam 
Vienna..,. 
Brussel* ..

211 3
2 4
2
2
2
2
2

The transactions in CP R this week totalled 5.080 shares 
and the stock closed with lj6% bid. an advance of % point 
over the quotation of a week ago. The earnings for the 
third week of January show an increase of $60,000

The Grand Trunk Railway Company’s earnings for the 
third weik of January show an increase of $84.937. The 
stock quotations as compared with a week ago are as 
follows:—

A week ago. To-day.
First Preference... 
Second Preference 
Third Preference.,

!
IO'.i 110

117
43}45

* * t
The transactions in Montreal Street this week totalled 

1.256 shares, and the stock closed with 278% bid. a decline 
of X of a point for the week. The highest price touched 
this week was 282. The earnings for the week ending 24th 
inst. show an increase of $2.355.02. as follows:—

lucres#*.
$327.32

41125
696.69

*1*24.65
668.95
646.86
627.60

Sunday................ .
Monday.................
Tuesday.................
Wednesday...........
Thursday..............
Fn lay .'...............
Saturday....... .
MVcrra-e.

$4,44! 73 
6,606.45 
6,518.91 
3,996.18 
6.766.66 
3,620.15 
6,760.62

a a a
Toronto Railway closed with 116 hid. which is a d< « lit* 

of 1 j point from last week’s closing quotation. The trans­
actions were small, totalling 270 shares. The earning- lor 
the week ending 24th inst. show an increase of $6.377 45 *» 
follows:—

market, and closes very firm, and apparently it won' . tike 
very little demand in a fair market to advance this s« urity. 
There was good trading in Twin City stock this week, 
transactions being larger than for some time past and the 
stock advanced to 122, closing a fraction under this price. 
On the continued g«M»d showing made by this roa pos­
sibilities of a still further advance are gojnl. The market, 
taken as a whole, however, has been a very dull one and 
the attendance of brokers at the Board has fallen off. The 
commission trading is at a low ebb at the present time, and 
the bulk of the business of the past week was of 
hit rage character principally between Boston and Montreal 
and New York and Montreal. An interesting feature of 
the week's market was the listing of the Marconi Stock, 
which was called for the first time to-day. and transaction» 
of some Umo shares took place at par this morning. 
There were no transactions this afternoon. The official 
quotation for the stock is 500 shares; the shares are $54* 
Montreal street was fairly active this week, and advanced 
to 2K2. hut has since reacted and closed at about the >amt 1 
figures as a week ago.

The market generally continues exceedingly dull and 
uninteresting, and it is doubtful whether much activity will ! 
take place until the banks reduce the rate for call loans

The rate for call money in New York to-day was p.c : 
and in London the rate was 3 to 3% p c. The local rate ; 
remains unchanged at 6 p.c., and the money situation » ! 
about the same.

The quotations for money at continental points arc n j 
follows:—

I»anies, and is a profitable factor in their work. There is 
likely a measure of truth in each one of these common 
assertions. The matter of-fact man will hold that there arc 
fat and lean years, in this as in other kinds of business, 
and we have happened on a fat year, and there are more 
to follow. So may it prove to be; we have suffered under 
Iran years for a long time

The many friends in Toronto of Mr. J. Gardner Thomp­
son arc pleased to know he has reached so excellent a 
position with the Liverpool & London & Globe Company. 
Ry the way, friend Thompson should have some available 
and valuable experience to use in connection with the new 
building now erecting. 1 believe, for the Liverpool & Lon­
don A (»lol»e. for, under his auspides and supervision* the 
Lancashire building was built in this city.

Yours,
ARIEL

January, 27, 1903.

A NEW INDUSTRIAL AMALGAMATION.
We are able to state that negotiations are now practically 

Cv4ttplrtcd for the formation of a Company to acquire the 
businesses of Tookc Bros., Ltd., A. II. Sims & Co., The 
Standard Shirt Co., Ltd. and The Colonial Bleaching X 
Pkmtkig Co., Ltd It is understood that an issue of Bonds 
nr»d Preferred Stock will shortly he made to the public, the 
present firms taking Common Stock in payment for their 
interests. The proceeds of the sale of Bonds and Preferred 
Slock are intended to be utilised for the rrction of a cotton 
and printing factory which will, we believe, Ik* situated at 
Shnwimgan Falls, in order to utilize the power at that centre. 
This factory will supply the raw material used by the new 
Company in the manufacture of its shirts and other products. 
A prosperous is being issued and an audit of the 1 looks of 
the different companies constituting the new malgamation has 
hem made by Mr. George Crcakc. ki h

ACKNOWLEDGMENTS.

Tint IXnVMAMCB 1 Hcr AIT MEUT, HTATK Ol NEW ÏORK, llllH 
fimnmil iin with it* C’lrvuhtr, showing fwa and tuxes 
charged by limuniin-v Pvpn riment* of various States.

“Tint I xinnwmurh" Association of Niw \ork Mtatf, 
lliatorh al. Biographical. Pictorial." Is the title of n very 
hundwiiiic publication, for a copy of which we have to 
which we have to tlmnk "The Surveyor,” New York. The 
work contains a large numtier of well executed portraits 
of mem 1 NTs of the Lnderw rltcm’ Association, each with u 
short biographical sketch, which make a very Interesting 
compilation.

STOCK EXCHANGE NOTES.

Wednesday, p m , January 28. 1903.
Price movements in this week's market have been with­

in a narrow limit, and stocks generally closed at alunit the 
same level as a week ago with lew exceptions. R. A t>- 
and Dominion Steel Common, however, show a decline, 
and the Preferred Stock and Bonds of the Dominion Steel 
Company are also lower than a week ago. There is a 
better demand for Ogilvie Preferred, and the bid price is 
up about b points from the figures prevailing at the close 
last week The flurry in Commercial Cable seems to be j 
over for the time being, and the demand has slackened, the 
transactions this week bring few. and the price has fallen 
off C P R has been tile most active stock in this week's I
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companies applying, are required to give information as 
ca..ul for in these rules, ami as the Marconi Company com­
plied wall all demands, the governing Committee granted 
ihe lenucst of the Company to have the stock listed. 
The statement of assets and liabilities submitted is as 
follows:—

Increase.
$880.33

784.28
320.86

2,123.64
874.03
620.33
707.63

$2,410.11
6,400.14
5,473.66
6,568.22
6.683.53 
5,556.1)6
6.213.54

Buii'iay.
• Monday. * • 

Tar-da*... 
Wtehie-day 
Thursday.. 
Today.... 
Saturday.. ASSETS.

Property account consisting of:—
All the right, title and interest of Marconi’s 

Wireless Telegraph Company, Ltd. (An En­
glish Company incorporated under the Com­
panies' Acts, 1802 to 1890. and hereafter referred 
to as English Company), and of the Marconi 
International Marine Communication Co., Ltd- 
( English Company incorporated under the 
Companies’ Acts, 18(12 to 1808. and hereafter 
referred to as the Marine Co.), in the Do­
minion of Canada and in the Colony of New­
foundland. in and to any and all inventions in 
wireless telegraphy or apparatus connected 
therewith, which the English Company and 
the Marine Company are now or may at any 
time hereafter become possessed of or entitled 
to, and of all the English Company’s letters 
patent in the Dominion of Canada and the 
Colony of Newfoundland based thereon, includ­
ing the benefits of all contracts, and all other 
property, rights, franchises, subsidies, royal­
ties and privileges of every description of the 
English Company and the Marine Company
in the Dominion of Canada.................................

Due under security to furnish working capital 500.000 
Cash

• • e
Tw.n City was one of the active stocks of this week's 

tuarki t. and 3,020 shares were traded in. The closing 
was an advance of 2 points for the week,

The
(or the third week of January show an increase

quotation
l,ut a decline of V* point from this week’s highest.
earning'
of f8.257.70.

a * *
Detroit Railway has been steady and fairly active, and 

i4ttu shares changed hands during the week. The closing 
quotation was 89V«. which is a loss of 14 point from last 
week's closing quotation.

Toledo Railway advanced to .tO'A this week, but has re­
acted again, and closed with .15 hid, a net gain of V» point 

for the week. The transactions in this stockon quotation 
totalled 1,137 shares.

H. & () has been inactive, and only 227 shares in all 
traded in. The closing hid was 100%, which is awere

decline of 11 j points for the week.
• • *

Montreal Power has also been in smaller demand, the 
total transactions amounting to 580 shares. The closing 
bid was 90*4. an advance of /j point for the week.

* * *

$4.499.500

500
$5,000,000The transactions in Dominion Steel Common totalled 

i.tttj shares, and the stock closed with 55 hid. The lowest 
price touched this week was 54being a decline of 2% 
points fr m last week's closing quotation. The Preferred 
Stock transactions involved 265 shares, and the closing bid 

decline of a full point for the week. The Bonds 
are aUo easier in price, and are offered on several hands 
at 87*« The transactions for the week totalled $28.000. 
and the closing bid was 8CJ4, a decline of point from 
last week’s quotation-

LIABILITIES.
Capital outstanding entire issue 
Common Stock, 1,000.000 shares 
Of Stock.................................................. $5.000,000

* * *

Thursday, pm., January 29. 1903 
The market to-day was featureless and exceedingly dull 

The only stock at all active was C P R and this stock opened 
at 13754 sold down to and closed at 137W. Montreal
Power was slightly stronger and sold up to 91. and R X O. 

The total transactions of the day were 2.093 shares.

wat 94. a

• a *
In Nova Scotia Steel Common 125 shares changed hands, 

and ilu closing bid was io8Vi, a gain of point from last 
weth's closing. The last saTes were made at 108' j.

a a *
Dominion Coal Common closed with 129 bid, a doclinc 

of 1)4 points for the week. The transactions totalled 125 
share' Preferred Stock closed with 115 bid, and 35 shares 
changed hands during the week at 116.

to 102.

MONTREAL STOCK EXCHANQE SALES

THURSDAY, JANUARY ,9. 1903.

MORN1 NO BOARD.

SIlHP M.

ico Com. Cable

No. of 
Shares’

hr looPrtoe.
In Ogilvie Preferred an advance on quotation of 6 

|M»ints has taken place, the closing hid being 136, and 112 
share' changed during the week. In the Bonds, $4,000 
changed hands, the closing hid being 116, which is the 
same as a week ago.

C. P. R................137 M
“ •• 137 y

.. «J*#

.. 137

::
.. >37?t 
.. »37 
.. 13W 
.. IJ6M

170iro
.. 170 
.. 17,
.. 100

50 Don. Steel Com.... $$
9 Montre»! Telegraph 159V 

30 National Bank..
6 Motions Bank..

35 Merchant. Bank..., 170 
Bank of Montreal.. ,77

.. 176
4 " , , •• *7«tf

$l/xx>l)om. Steel Bds... 87

10650
25 100 Merer ni3<°

150
25• * •

The trui ng in Commercial Cable only amounted t<> 114 
«•harts, and the closing bid was 170, a decline of 4 full 
point* fur the week-

It91 o
21425

loo
s5

5 Twin City.
25 Detroit Ry... .... 89X

375 Montreal Pcwer... 90

1122
* * *

The transactions in Marconi totalled 1/65 shares, and 
all 'ales were made at too. The dosing quotation was 
K>5 ashed, and too hid. Some comment has been made on 
the listing of this stock by the Stock Exchange, while the 
V-.mpany is in such an initial stage, it being contended 
that th > is rather an unusual proceeding. It must be re- 
uiemlh .vd. however, that the Montreal Stock Exchange 

certain rules governing the listing of stocks, and

AFT11NOON BOARD.

to Montreal Power... 90% 

9*
50 Laurentide Palp... 95 
2 Bank of Montreal.. 176# 
6 Bank of Toronto... a$y 

$$,000 Nora Scotia Bds. I to 
$5,000 Dom. Stael Bds.. S7X

C«P. R. ....... IJ7
.. I37X

400
tootoo

11625 Toronto Ry 
25 Rich. A Ontario... 10a 
10 Marconi 

loo Montreal Power.... 91
.. 91

too

C 4
IJ.
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Week ending.
Jan. 7............... <•553

*.77o
1,114

Tlir gros» traffic earning» of the Grand Trunk, 
Canadian Pacific. Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 
most recent date obtainable, compared with the cou­
nt; .tiding period for 1900, 1901 and 1002, were as 
follow s :

1901.

31.010
I'.’oi
3M99

190a. 1903.

j6.4»9 
33,40 
34,1*7

40,9*1
36,111
36,401

14
si

Toronto Strut Railway,

Month. 1900.
$ 113.701 $

l°3»$4
117.631
'07,'99,,éa.°

1901. Incresie
1137,13s $11471

■9*' '84<«
17,111
9,941

1901.
«*1,657
109,51s
'*4.499
113.006
' *7.96' 
138,154

lurnsry...
kebruary.. 1*7Gsand Tsvns Railway. March ... 141,6*1 

I3*.947
» Dec'vja 
161,471 
165,1*5
'95.6*9 
•55,150

1901. 1901. Increase
$17.567.676 $i*.9S4.o6o $31,036,479 $1,081,419

1903. I net rate
574,534 97415
•79.001 16,559
io,197 84,937

April. ...
Map ....
{«hr. ...
Augnct.. . 
September. 
October... 
November. 
December.

Year to date 1900,
Dec. 31,

112
W eek ending.

7..............
1901,

504,891
491,401
506,457

1901.
477.409
511443
5*5,360

'49^3'
1534*1
16043*
151.S14 
1304616 
'4509* 

190s. 
31,*6« 
30,668 
30,687

:rj >*,841
it,6l4fan

U 15*. 31.157
1.634

*0,417
*4,m

11 1*6,53»
1*8.549
117.096

Canadian ."Aciric Railway.
Year to date. 1900. 1901. 1901. Increase

$30,043,000 $34,053,000 $39,584400 $5,531,000

(".son Taarnc Eabnino.

Week ending. 1901.
«7,45* 
*7,547 
17.155

lncieaw•?03
3*.554
35.113
36.114

Twin City Rayid Tianiit Contant.

Jan. 7 5.191Dec. 31 14 4.4<,
11 5,417

Week ending 
Ian. 7............

1903. Increase
794,000 197,000
743,000 116,000
666,000 60,000

1901.
453.0”
459,000
448,000

1901.
597.000
617,000
606,000

1900. 1901. 190s. Inc.
$117,*5* $>34,446 $170,4*3 $36,039 

197.366 113,884 143.150 19,166
111,34s 140,637 177,573 
H3,3*4 *30454 *6145*
113.603 149,163 195,153 45,190
137497 076.614 3®*,'3* 3'.5'7
*47,«59 «1,336 335,715 47,379
»$*A9$ «l,**4 3*i,*4i 40,618
•70,003 306470 337 965 31.495
139,085 «9,193 301,634 33441
131,116 *6,800 307,756 40,956
*55.370 *91,576 319,6* 37,ii«

1901. 1901. 1903. lac
53,090 63,331 70,767 7,43
51,661 62,911 o*,5ii 7,61
53.650 61,047 69,305 \is

Month.14

Much.........
Apiil a • ••
May.............
{«•7.............

August.......
September.. 
October..., 
November., 
December..

SI .

30,93*
31401

Nit Traffic Farninos.

190s. Inc.
$8104*1 $171,16$

674,361 
1,051,915
'•KÇÎ

Month.
Jan'iarv.i*
February,..
March........
A| 11I..........
May........

)“iy........
Se plein I et . 
Iktoler ... 
Novem'.er 
I -ctcmlei .

I900.
$ «91.570

‘«,731 
799,101 

i,»17,o68 
12,79.070 
1457.*05 

t*4.374 
1454476 
1,058,700

,078,174
I » 4,* ,548 
I43*.365

53,681
106,580
110,898
156,608 

846,737 Dec. 174.695 
'.'75.711 79,844
1,361,501 
1410,755
',616,134
1,55»,’40

Week ending.$7.1*9 
58,013 
'49,"9$ 
117,361

J«n. 7
141
It

llAurai Elictiic Tramway Co., Ltd. 

Railway Receipt.,

".*57.5*3tout

Duluth, South Shoii > Atlantic
Month. 1901. Ik.1900.

Week riding.
Jm- 7..........

January, 
kebruuy 
March 
April... 
May...

Increare
• ,131

1901. 1901.
3*.o5$ 39.«7

WiNMrto Strut Railway.

1900. 1901. 190s. Increase
January............... $24,1*9 78 $<6.333.09 $38,059.99 $5,786.90
February.............
March.................
April...................
May..,.-..........

1900. "131 $10,765 $i,tii
8498 456
9,76' 3'3

10,0* 633
11,116 1,<54
".518 189
14,835 031

1M77 «47
•7.494 947
11,381 Dec. 1.199 
9.947 
I',*? 5"

*8,$18
9.7*6
9.359
9.'*3

11/261
Month.

Inn,
July

11962.39 
t*^56 5$
16,115.94
IS,080.47
«0.413.99
*7.53° 14 
••,38888 

Seplr niter.,,... *2,459-81
«5.715 77 
«.967-37
3'44i.3i

*4.779 1 ' *7.3'$ 3» l,$36.«l
*1,111.10 17484.26 6,361.16
19.640.68 26,710.61 7,069.91
20/29106 17,738.17 6,746.11
13.917 17 
*5411.83
*64111.51 
»5,594.*9 31/J77 5S 6,483*
16.50416 33.0*4.37 6,5*0.11
3i,$'*47 40.IJ7-93 8,615.46
36,780.19 45,93n.76 9,15047

September...,
October...........
November.,,, 
December....

'4
15,761
10,99$
10,118
10,645

•fsJune *<,6*9.64 4.71137 
41,701 44 *490.61 
31,831.63 •5,819.11

.1

We< erdiag. 1903. Ik
1,$C9 Dec. 1, 
1.344 *• 104
*459 197

1901.
1,148
1.170
i,"3

Jen. 7October .. 
November 
December.

14.........
as

Muni rial Sirert Railway.

1901.
$ ui,886

Lighting Receipts.

Month. 1900.
$ 136.334 

111.510 
1*7»*'* 
' 33475
151.340
1*8.144

Increas
$10488

5.160
I4/)SS
*404

'3-»90
i.$o$

16,611
16,014
6,3*6

1901.
$ '33.374 

•JS.I59 
'54.«9S 
'51,5*5 
173,9°* 
1*1,875 
194.194 
195.610 
1*9,150 
•79433 
'70.IJ4 
•73.04*

1900 iOt.January... 
► ebruary.. 
March.... Much

ft'..

$9.5*3
8,037

$«.»$t116■40.^ 
•44.111 
1*0,611 
180,370
•77.3*3
179.386
•*1,5*4
•M

■SMM

ill• ••••• eeeeee
hl5April 974see*4141 •••••.May ;js i^llJune.........

July.......
Augun ...

(ktober... 
November 
I tttrYrt

4*4
.,3$:
•*'.$S6 
•3» 444 
•4*.9'3 
147,47.

'?• i9»5.934
Aegs*..................
September..............
October ....__

*.341
8«*

•$.«$* 
• 7,1*6 
•6.33»

8,619 
■ ■jo* 
"47*

Dec
» 31

1.574

ism
im

gR
sm

iîipilîf m

i : 
:

:



133 «10 
VI 00

110 on
no04

170 00 
«1 00

mn
17.1 00 
I» 60

116 00 
i:m J> 
M i> 
66 «*) 
96 00

ii*no oo
•4

71

97 60

100
100
Km
1U0
|(*.
Km

lim
100
100
100
1W

100
mm
Ml
190

l.m
199
199luo

100

100
100

60
in

100
100

30
3244

100 170 00
19 107 80

00800

|>*r cent, on 
investment 
st present

Per Cent.

4M

4 31

6 09
i ■

Vi.
4 1H
3 67

3 s
I

B»
,1 ■

4*28

Vii
4 ■:>

4 76

867
4 67
1 14

6 5
6

ÏB

431

• >«

fl •>.
4 .11
3
4 V3

4M

6*89

1 *1
1 M

I#
4 19

K» ÜÔ 00 .‘1

139*00 31

160 Htt oo 8
ion 130 00 8

36 ÎO i 
100 11» 1*)
190 121 76

UN.
1«m
I".

1 '

:urn
3100
li*m

!” *266*00 * 41

100 132 00 3
100 «1
90 3

160 4
100 .............. u
100 120 00 3
100 118 00 31
I0J

90 ...
Mtw

199 3

100 260 ÔÛ

100 ..... 3
60 » <*) *1

100 140 00 3

6* It

n100
76 •

Par Market

of one of one 
•hare, share

for last 
half year.

• •

m “éiéV
80 90 80

Per « eut.

3
s.

a;5H

370 ...
•JO

6mn
100 140 U) 81
100 236 U0 6

Per rentage 
of Kesl 

to paid up 
Capttal.p

V» i§g...rr
bsseeet m m

Dominion Coal P
do Common.

Dominion Cotton Mille .
Dot». Iron A Steel Co™.................

do Pfd...................

Duluth S. I

IU1 f « t I ram way Co ...........
Hamilton Kleetrlebt. Com ..

26.83

84.76

•••• Ï5Ï25 ‘MSS • • 8-0M,e,m ASS 

6,000,0110
W»,noo 

6,1 «0,000

:::: SS8H8 1»
,600,1*» 

2,260,000

!8*i 
1,000,000 
1,100,000 

760,000

>.,,,..,.1 toll Cum ............................... »•*£“•
Pfd 0,OOU,t*AJ

Land, Own.......................
Pref

1A Cosl Co,Ce^....

«S
,8604100

1J500JDOO
1,260,000

600,000
218,790

1,600,000

'■SS
1400,000

17,t**i,i*iu

H. A AtlanUe........
H.00107,179 

" * "* 29,(MOI
Pfd ....É9

I iiuIntercolonial Cosl Co.......................
Preferred........

Lauren tide Pulp ...................................
Mr rehauts Cotton Co...........................
Montiuorensy Cotton............................

90,474.V>

79», 917

.1 •
1,497,6»! 1,467,691

6,642,»»North-West 
do

No?a Scotia itee 
do

UgilTli Flour Mills Co

3,690,000
1400.000
1,2604**)
VMi,U0n

8,0904100 
1,060,9'O 
1,299,000 
2,0004*»Pfd99

'«S; 1«S 7.2
ZflSB w i-.'»
16,0104**' 2,191,607

Hirhslieu A Ont. Ns?. Co.................

.. ......r»iS3,»..:.:v.v 5SB
.k, 1'ref.rrW......... ..

ÎSSVSlki«h»»bi:::v. .3S5S
14.41

1 WlL L it
6004*»
9tt,90U

Cspttsl 
paid up.

Capital
subscribedHANKS.

1.776.333 
74 ».ono

MI991
1,209,600

4,996.666
8,0004*»
2,869,834
1,904.(100

1694170

M'.4,966,
èflOO.WO
•Z.Vls.uM
1999A99

British North Amertea...................
naa.fi.ii. Hank of Commerce ,,,

■40,™
6011.000 

i.iwo.ooo 
9604»0 

2 477.330

000290,000
fli»,000

2.000,000
2,000,009
2,963.400

l.K0,(*»
300,013

Rechange Hank of Yarmouth 
Halifax Hanking Oo...
HamiiMn ...............
Hoehelaga.........

91...

2,000,000
1,9664*»
2,914,801

1,486,703 
300,013 

6,l*»,0l*) 
'.',60U,(**l 

12,000,000

600,000
1,000,01»
1,6994*»
2,0004*»

700,000

190,000
818,-71

Imi-en
380,099 
178,000 

2,71»,000 
1,299.000 
8,000,000

HSE82&
Merci1
Mole-
VI

2,6004*»
12,000.000

New Hmuewlek ........
Note .............................
Osurl" ...

BKSptilSiiai.1:::::"

tiesbec .............

Bovereigu Bank

700,000 
2.9004*» 

4-33,000 
1,768,1*» 

280,000

190,000

____ ___ 9 *1,000
2,000.000 i,n»4*e
1,17,478 240, u0)

1,0004»0 
300,000
827,366 
26.1.417 

24**1,000

14100,006 
1,286,966 
1,229 M0

134. we
31»,000

ss800
2.01» 
1,600,900 
2,000,010 

700,0(»

190,000
971,637

2,6004*»
2,000,000
1,303,1*0

1,000,000
200,000
604,000
600,200

1,600.100

,800.000 
1.21.8,9 JO
2 247,100 

8UO.OOO 
100,000

850.000 
46,OUI 
76,000 
10,000 

2,9004*»

gtamlan! ... 
8t. Stephens .. 
St. Hyacinthe
Ht. Johns . .. 
Tomtit» ....

•Jin,000 
77.8,0 0 
WO.00©
1604*»

40,DUO

I
Cabin Hank of Haljta*........
Vakm Hank of Canada...L1Western ...................
Yarmouth ............

priori* When Dividend 
payable.

Asked. Hid.

'.!!! 162 .tun"
:::: .»•
:::: :::: Kr, Î3:

IKl" I» iîüil"
.... 239 dune

................. a.7

................January
170 done 

213 214 April
2*0 270 June

Del.
Dee.

I)vr.
Dec.
Dee.

No?.to
net.
Dee,

.... ... January Jnly

.... 26.» February Aug.
.lune Dee.
June Dec.
March Kept.

January «inly

is£" %

1 ■

» is
April 
April
February Aug.

<mt
ini’.

* :::: .v,„
170" :::
nu m

lw.

I lea.rib.*

February
Feb*

g

110 1U) Jan.Apl.July Oct

!*.*.*. January July

I-2M Mar.Jun Rep. Dec 
!*>) Feb. Ma? A us. No? 

•2*6 27»I F.d, Apl. nly Oct
162 166 Jan Apl dul («et.

*i. .... June December

iio «iî^SLB
.....................fan Apl Jul UcL
iio no ::::::

1 e
91

loci May No?.
113 Mar .J un.Hep Dae

102
I 11s

.............. May No?.

..........A,1A.

it. I Meihl, I »““■• ywiWlr I *»•“ of I p*

*Fiw«e 1-
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STOCK LIST
li, |.,rted lor The Ciieoxio.1 by *. Wllson-Smlth, Moldrum * CO., 1M Kt. Jsraee Strevt, Montreal.

. Corrected to January 28th, 1008, F. M. ____
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tir
»!

»
106m
10»'
100

103

103

UMI
quota­
tion*.

of
li When In tarait 

due«.R. -<S22*
} | llt.M0.0W

• 1.000.001

•UN De.

ÇJ« ÇtotoMa Otto. 0o..........
OHM>rw>oi,
■«Il T.ltoto.. Oo 
totol.to. Goto Oo .

Itoelrlo. Uottoe Oo

Uoel.lo. in. â ItoklCe..

:::::::::

11 J an.11 Joly

itft

1 Api.
I Meh. I Bap.
I Jaa I July

• *.000/K» I Jaa. 1 July

I 000,000 I Jaa. 1 Joly
344.000 | Api. 1 Uet.

i ‘qmsüo1 0N,074 ' î J an ” * V Joly

302,000 1 Meà. | Sep 
mi.su iras. 1 A0f. 

1 Aon,oui î May 1 Not. 
2,600,000 i Jaa. l Joly 
1,000,oon 1 June 1 l>ee

4II.6N0 1 Mrb 1 Sep.
£ ISO.!*» I Api. 1 Uct.
• 076.000 1 May I No?.

6 0.0*1 t Jaa. I Joly
2,603,M3 MPeb. IIAOf.

340,000 1 Jao I Joly
4M0.0U0 l Jau I Joly
700.000 1 Jan. I July

6,1*6.010 1 Jan. I July
4.000,0*1 1 Jan. 1 July

I Apl. 
I Uet.

I Uet. 
1 No?.

1,200 000
2,704,800

é â *os.r“
1 Uet.

Ne?o Moot la Steal à Coal Oo...............
Ogtlrt# Floor Mills Co...........................

............
Tore.to lull».,

I••••••••••|

w. I,

REMARKS

Redeemable »t m 
Kedeemabl at in

A accrual iitorsK 
Redeemable at i#

Redeemable at IH 
after June 191] 

Redeemable ai ne
Redeemable at II» 
6 p.e. redeen ab « 
yearly after iw|

Date of 
Redemption.

Where Interest payable.

| Toik or UnmIo ..................

Bank of Montreal, Mnotreal ........
Bank of Caa., Montreal

2“ï îî Montreal ____
Beak of Montreal. Montreal ........

11 Jaa., oM7

3 Apl., 1003 
1 May, 1017

1 Mob.’, 1913.. 
1 Jaa., 1910

1 Joly, 18»..

1 Jaa., 1910 
Apl.,

M

1926

Bank of Montreal, Montreal.... 

Bk. of N. Sootla,. Hal. or Montreal
1910.>••••....a,.......

Oo^ft uitoi, iiiiiSmi. i '
I luk of Moo trial, Loedoii, Beg.

I Union Bank, 11.111“."?,.Tank 

Bank uf*MomrMU“moi'itriai .....

Ï?"T!?I“4 l-ondoa........................

SLïS'sxxiï&üzr
I Bank of SeoUand, London .....

Windsor Hotel. Montreal

1 Mek.,1900 
1 Ana.. 1901 
1 May. 1922

I July, 1931. 
1 June, 1982

T'r’uto

1 Mob., 1916 
Uet., 1914 

1 May, 1926
1 Joly, 1914 

91 Aog. ,1921

2 Joly, 1912 
1 -Ian. IF/7 
1 July, 1912
Joiy, 191» 
July. I'M»

1

CANADA FURNITURE MANUFACTURERS, limi
Head Office TORONTO

OFFICE FURNITURE
WB MANUKACTVHK AM VNKyVAl.LKU LINK OB . .

KO la I, TOP DKNHN,
FLATTOP DKNHN,

TYPKWHITKK DKNHN,stsssr OKKICK AMD DIKIXTOKN' TABI.KNAH* ( HAIHN,i>2
TII.TKKN,

TYPKWHITKK CTIAIKN,
OFFICE NTOOI.N

WK A HI-. IHK 8UI.E MAKKfiS IN THE DOMINION OF TUB

i'lACDYi” Sectional Bookcase
Tliia Boukcsne combi tin in the higheal degree

-------CONVENIENCE, BEAUTY. SIMPLICITY______

WB SBLI. ONLY TO TUB TRAIlB.

THEBEST DEALERS KEEP OUR GOODS IN STOCK. INSIST ON SSSINO THEM.

IS* INSURANCE AND FINANCE CHRONICLE. January 30 ujoj

STOCK I.INT—Continued.

BABCOCK & WILCOX Limited. s Bldg
PIBOS d'Arman, MONTREAL.

THE BABCOCK 4 WILCOX 
PATENT WATER TUBE

Are the MOST

High Economy,
SEND PON PANTICULANS

BOILERS
•UCCSaOFUL BOILERS of the preeent day, becuee of their

Great Durability, Perfect Safety
toss. TORONTO OPPIOS, 114 KINO ST. WEST

?
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INSURANCE AND FINANCE CHRONICLE.Ian vary 30, 1903 ‘53

SUBSTANTIAL AND RELIABLE.

TheTravelersInsurance Company
of Hartford, Conn.

SYLVESTER 0. DUNHAM, President.

Financial Condition January 1, 1903.
wssovwces. * o.

Kailmad Bonds ami Stocka. • 16,728/65 66 
. 7,4lf,963 66

Reserve Funds, to pruu-vt policies.................
Iswes in prnvVKi. of adjiiMtmt-nt.................... .
Life Premiums paid in advance ...................

1,206,400 00 Special Reserve for taxes, re .ta, et :.............
Loan» m ured Ivy Company's Policies.............. 1,689,476 00 j Reserve to protect security validations.........

• 31,265,841 41 
201,841 64 

. 34,730 11
. 121,626 63

100,000 00

Loam* secured liy Mortgajjea, tiret liens 
(iovernment, County and Municipal Bonds... 4,336,649 30 
Other Bonds and Stocks

I ash on I land and in Hank 1,436,318 68 : 
1,193,531 62 
1,163,837 00 

630,043 83 I 
298,429 21 
418,199 01

lieal Kstate...........................................................
Bank Stocks.........................................................
Loans secured by Collateral................................
Interest accrued but not due ............................
IVferred Life Premiums.....................................
Premiums in coons' of collection on Life Pols.. i

271,564 02 j Kscess security to Policyholders...................... 6,331,328 37

837,078,367 08Total Resources Total Reserves, etc 837,078,367 68

RECORD OF 1902.
Total Cash Income............................................
Increase in Resources..................",...................
Increase in Cash Income...................................
Increase In Excess Security to Policyholders
New Life Insurance issued during Tear........
Paid to Policyholders......................................
Added to Reserve Funds...................................

$10,210,000 
3,260,000 
1,300,000 

320,000 
19,870,000 

■ 3,700,030 
2,940,000

RECORD TO END OF 1902.
Paid to Policyholders ... 
Life Insurance in Force

S;0,000,000
125,000,000

Number of Accident Policies Issued
*41 *

Number of Accident Claims Paid.......
3,320,000

394,000

F. F. PARKINS, Chief Agent,
Royal Insurance Building, MONTREAL, P. Q.



gj; j'%

.Ian: 6, fB

.Ian. 1. 'Ol Dec 1.01 
Aug 1,18 
Hrpt. 2. 0| 
Sept. 2/02

Au* {.g
ÎK i:S
Nov. 28, *02

fort." 28/02

«•512,1X1Î.Y

8«*pt 2/01 
Apr/ ïa/ôi 

Apr. 2/«

tttfc Ifcjl i
Jan. 10/to

Jan. 16, *0.1 

A nf. 60, *02

Jan. 19/to 
Aug. 80/02

Mar. 2.16 
Aug IV, 0»
.Ian. 2. 00 
Uet. 16, *02

July 15, *02

•luly 11,12
.iûïy" 16/02

Ell
; Dec. 19,11 

Aug 22, '02 
No? 29.12 Hoc 1,10
Mar. 10,12

July
Mar.

2,12
I.H

l*e. 1,12

p.e.
I an,ono.<«e 

611.0002*10 
26.001» /*»

.Prefd .... Bo/ro.ouo

............ 66.90*100

......... \
........... 114.160100;

.......... 47,874.000

..... 6e.m.aoo

............  6*.770100

i?SS:SS
........... 86/*»/*»
.......... »1»,4uo

............... I9.642.W0

............  6,197,WO

..........  6.*30,700

............ 11.615100

..........  96,621100

............ 21,406100

............ 80,11611*)
13/00,000 
171001»

2* ,000.000 
6,01*1/1 u 

.(**1.1*1- 
*> .996,1**)
13163100

7/**).«** 
6. (*».«» 

36/*» ,000 
26.200,1*» 
38.0UII.Ql©

44,646,WO 
12.«».<**• 

112,2*1,700 
42.6011.100 

........  16/*»/)00

... 1 a 421,600
79.200.000 

... *181900

... 6,673,100
11.640/M0

... 12,000,00(1
66,(*»/*» 

... 4* 000.000

... 62 ,(**),<**•
... 47,866,100

6/MO.OOO 
14.(**•,«*• 
86.2*011*1

American Cat â Foendry Co 
American Car .1Co., Trendâ Foundry

•neotnotive Co .............
melting â He6nlng Co 
melting â Krflnlng to.

American B 
American »

American Sugar He6nlng ..
A tchteoe, Topeka A Hanta Fa 
Atchison, Topeka A Santa Fe, Prefd
Halt « more A Ohio ....... ..................
Haltimor* â UhSn, Treld ..................

7. K.I.
i Southern 

New J 
TaelSe 

• e A Ohio

2
2

.1 Trenail Oe1 took I 'iereey
'!Vm

Chicago A Alton ........
Chicago A Kaatern 111..................................
Chicago A Kaelarn III., TreTd ................
Chicago A «real Wee tern ........................
Chicago. Milwaukee A St Paul .............

Chicago. St Paul, Minn A Omaha
Chicago A Northweetern ...............
Chicago Term. Tran*. ... ...............
Chicago Term. Trane., Prefd.........

4
«

5
3

Cleveland, Cincinnati, Cbteag i A St Ixmle.
Cleveland, D»raln A Wheeling, Prefd .........
Colorado Fuel and Iron ............
Colorado Houthern ..........................
Commercial (Able .......................

Detroit Southern. Corn ............
do. Prefd .......

Delaware A II udeoe (Anal ....
Ilelaware. I<ac. A Wcetere ... .
Denver A HI" tlran.te K. K. Co.

2
ü

ii
Denver A Kto 41 ramie, Prefd 
Duletb.S. S. A Atlantic
Krle, Vlrel Prefd 
Erie, Keoond Prefd

2è
K.u- Ü

Hoehlng Valiev...
I lllmd* ( antnu ..
loweCeatral.Com ............

do Profd ...

■1
lake K.rle A Western

Ixmg Island ... 
l>»ufevllle A Nashville
Manhattan Ky..............
Mctr«»|*ihtan Street Ky 
Mealcaa Central.........

Minn. A St Louie ... .................
Mian., SI. Paul A S. S M 
Mlwourl. kwnaae A Tesae 
Mleeourt. K

Mbwourl Parlflc ......
National It.K. of Metlco 
New Yorh Central ....
New Turk. Chicago. Ht

il
A Teaaa, Prefd .....

78/H8.K» S6.6B0.UW 160,01*1/*» 
14,(MU.i**l 
6.U00JDU0

14

li
U*«U, Com ..... . .

lei Prefd ...
2nd Pref d 11,(**•,(*»do. 3

New Tor*. Ontario and Wcctern. 
Norfolh and Western ............

Pacts/Mail. ... ....

l251îî><n. lT.r». . . . .
Keadtng. Hewed Prefd.......
Koch Ialend ........................
ketland, Prei'd .... .......
St. Lewrwere A Adirondack

66,116.800

......  23/*»/**)

..........  202.176,460

............ ; 2u.00n.0u0

.... WW»» 

.... 26/*»/*» 

.. I 42/RU.t*» 
I <*.726,000 

4.269,11» 
1100,000

77.307 K» 
14177.(6» 
10/MU, 000 
20/*»/*» 

197,3*2,11»

116,*»/*» 
66,768100 
8,886180

ie.ouu.uou
I611B1UU

104.042,400
W114.7i*i

Sl».<*».uunMQ.UW/M»

2
3
ii

2

SI IxHBtc A San ► ..........................................
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New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINGS A Co., 80 Bread Street, New York City.
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Life and Accident Insurance.
53d Annual Statement

(CONDENSED)

ÆTNA
Life Insurance Company,

HARTFORD, CONN.

MORGAN O. BULKELEY, President.

At sets, January 1, 1903..................................
Premium receipts in 1902...............................
Interest receipts in 1902 ....................... ....
Total receipts in 1802......................................
Payments to Policyholders in 1902........
Legal Reserve, on Policies, and all claims 
Special Reserve, in addition to Reserve above given .... 
Guaranteed Fund in Excess of Requirements by Com­

pany’s Standard.................................................................
Guarantee.Fund in Exoss of Legal Requirements........
Life Insurance issued and revived in 1903.....................
Life Insurance in force January 1,1903............................
Accident Insuranoelin force January 1, 1903...................

$63,493,545 73 
10224,260 93 

2,592,539 16 
.. 12,816 800 09

6 368,039 76 
55879111 68 

2,113,933 00

5500,501 05 
7,694 434 05 

30,489,838.00 
213.762,977 00 
199,550,20 1 00

$132,383,973.96

Great Gains in Business during 1902.
Increase in Assets................................................
Increase in Surplus (Company's Standard) ... 
Increase in Surplus (Conn. State Standard).
Increase in Premium Income.........................
Increase in Life Insurance Written .... ........
Increase in Life Insursnoe in Force..............
Increase in Accident Insurance in Force.......

$3,883854.56
177.419.80
327.101.80 

1,004,487.67 
5,348,768.00 

12.484 694.00 
16,551,584.67

For Application Forms, Rates or Information, address

T. H. CHRISTMAS, Manager,
OPPOSITE THE POST OFFICE,

MONTREAL Canada.
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Huitihh KmhhI'I ani> B»a«»—(liif American frirnil» 1 share each, 
arc fund of twitting Britisher* oil tin ir lack of enterprise
and adherence to old way* Here i> a prend that an Eng- | maker*. drai»ers. leather merchants, tanners, ironmongers. 
li*h storrkreprr can hr as original ami brazen a* any 
Yankee He ha* fenmelnl the ‘Old Age Pension Store*.
Ltd /' of which he hold* 5,coo share*, ami six persons one

The business done is to be general store­
keepers, grocers, provision dealers, chemists, boot and shoe

rtc., etc-, also, to make arrangements with insurance com­
panies for benefit of customer*, ami to carry on any insur­
ance business.

The Excelsior Life
Insurance Company, “ The Best In its History ”

is the Canada Life Assur­

ance Company's record in 

every particular of its busi­

ness for 1502.

Invite*application* for appointment as their Citisr 
Karat*» rtativb for the Province of Quebec. Willi 
an e*|iemnced man, ca|*h!e of « rgamzing and se­
curing business of satisfactory volume and quality, 
a 1 lierai contract will be made. Apply

Head Office : Toronto.
ABSMALL, DAVID FASKBN.

President.
1.

"O'de t Arcldert Assurance Co. In the world."

Railway Passengers 
Assurance Company The Dominion nf Canada 

Guarantee and AccidentOF LONDON, ENGLAND 
sj, 000,000

1 Established 184a
Capital fully Subscribed.........................
Said Up........................................................
Claims prld over ...
Dapo-lted with O- mini n Covrrnm nt

INSURANCE CO'T.
I.' ooo. o HEAD OFFICE - TORONTO

33,0 O.nnu 
100,00 1 Ce>arlng all Positions of 

Trust.
Adapted for Business 

refesslonal Man.
CEO. COODERHAM,

President.

H. WALKER, I hut rift Manager I’rov of Quebec,
TUSSLE BUILDING, MONTREAL.

BOÎTDS 
Accident Policies ,p-cô;'tt
J. r. ROBERTS.

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS

''■fflnnlng Business” Good live Agents wanted In all 
towns of the Dominion, apply to 

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Nauaytr and Altorny far Canada

General Manegrr.I

THE UNION LIFE ASSURANCE company.
$1,000,000.

SrwidsM Pol cisa iuusd at all age». Pr.miumi from tin call per m»nth upw trdi Slant, life and Endowment». 
Privilrg»», Cask Liana, Cath Surrender value» and Eitnndtd Insurance.

- - 113-110 KING, STREET WEST. TORONTO.

CAPITAL

HEAD OFFICE,

Atlas assurance
COMPANY, LIMTED

o♦
THE MAIN FEATURES OF THE COMPANY ARE :

Firgteie. Tht Ccmpany Conmticnd lutinaii ii| Hit Reign of George III, ar\d the fallowing figura» »l|OW its record
INCOME.

S 367.066 
667,11 6 
769.666 

3,600,670

FUNDS.
S 800,606 

3,036.380 
4.676.410 
11,1 BOA 06

In addition the Company has a Subscribed Capital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policy-holders of $17,185,405
ACINTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL Nahhiw c. pshaw. Branch gm6.r

AT THE ACCElBION OF
KING GEORGE IV.
KING WILLIAM IV. 
QUEEN VICTORIA 
KING EDWARD VII. .
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®ht Soirttign Sank of Canada,EASTERN TOWNSHIPS BANK
mot.

Capitol peid op. Ol.Olt.nO
(toil

•pltal Authorls.1, II,000,COO
1mm Food, 11,100,000 

Boom of Directors :
11. W BlXEBIB, l-rteldml, Hon. M H. Coc MBABB. Vie.
-BABL Wood, J. N.(Uibb,N. . Tbosab.O.Stsths,C. H.

H. R. Rbovb, K.C., J. 8. HlTCSBLL.
Heed Oflloe : SHERBROOKE. Sue.

J. MBrstBBoS, OoBorBl Hesegei.
Branches : /‘roriwr,

M ntroel, I Kook Ulsnd,
u .1er loo, I Coetloook,

1 iiaatioTlIte. 1 Htehmosd,
<,4ton /Ynrle™ o/ B.C. : Ureed f
A «mile In Canada : Bank of Montreal and Branch™ A lent» lu 1 ond. n. Kna. 
National Bank ol Bootland. Agrnt» In BoeUm : National Kiehange Bank 

A gee la In New Turk : National Park Bank.
Collections made at all aeecMlble points and renitted.

itkait nine.....................................
UKNKItAI. MANAt.EK'B OFFIcr. . . HHNThKAL

Cepltel Authorized 
Cepltel Peld Up 
Re serve Fund

TORONTO

•a.ooo,ooo oo
1,260,000 CO

210,000 00
President
Kathan

PRESIDENT! II. 8. HOI.T, Cm).
VICE-PRESIDENTS.

UAMHIU'II MACDONALD, Kn .IA>IK8 VA
DIRECTORS.

ARCHIBALD « AMI'BKLL. Esq.. M.P. 
Ilf* I*. M Mil.I.AN.
HENRY It. WILSON, Km).

t*<-i <Y,£7,.
I Huntingdon, 
I Bedford, 

ores, Pb<nnti.

RRVTIIKHS, Kao
I ?,M&e.n,ke. 
I OrniRlown,
I Windsor Mills

Hoi. rETKR MrLAKRN. 
.KHI.N Pl'OSLEY . Ksy.

BRANCHES i —Am' ere burg, Clinton, Credlton. Ksvttr, MlltcrUm, 
Mount Albert. Newmarkvt, Ottnws, iVrtli, St. Cathmliie», Stirling, Stouff* 
wills, Sutton, P V-, Uidonwille, Waterloo, P.y

BANKERS AND CORRESPONDiNTSt
In the Vlilted Si*tee—,1 p. Murmii A to , Now York , The SUudsrd 

Trust Vom|i*ny. New York; Vomiiierclsl National |i*nk, Chicago ; tllrsnl 
National Rank. Plillad*-l|>hls ; Atlantic NatV nal llank, lloston . Merchants- 
laselede National Bank, St. I «ouïs, Mo. ; National l.l\e Slock Bank. ( hC-ago ; 
State Sawings Bank, Is troll, in l»i eet Britain ,1. 8. Morgan & Oo. 
Condon. In Krsiice - Mo'gan, llurjee A Oo., Paris. In liermeny — 
Dresdner Bank, Hamburg, Berlin, Ac

Loan and Savings 
Company

. . OF ONTARIO
84 KING STREET EASTf 7 0M0/V70

Manager, J. BLACK LOCK 
Secretary, W. ». 1*01.1 AH

RELIANCEThe Live St 
lain—J. S. Morgan 
, Paris, In lieru

D. M STEWART, Oinoral Manager

President, Hon .1011N DRTIiKN.
Vice President, JAMES til’»», Esq.

BANKERS*
IMPERIAL BANK OF CANADA.

The Tiust and Loan Company
OF OA3STADA 1 JBANK or NOVA SCOTIA.

PROCRESS OF THE COMPANY
Perm. Stock 
Fully paid.
• IN .800 00 

166,676 (»
361,614.46 
166,4*4 06 
441.346.81
633,290 00

By an order of the Meuteoant-tiowernor-ln-Counell, dated .Inly 10,1901. 
the tiompany Is authorlnd to issue PKHMANKNT STOCK In shares of 
III .(10 eaeb. These shares are now offered for subscription at a Premluu of 
Ten iwr Cent.

INCORPORATED Ly ROYAL CHARIER, A D 1646.

Capital Subscribed 
With power to Increase to 
Tald up Capital - 
Caah Reserve Fund

Earnings, 
• 1,106 71 

9,600 48 
38.165.94 
49,1.15.80 
06,6:17.86 
77,009.03

Total Assets.
• 40,761.7* 

366,:04.U1 
486,433.38 
767,374.40 
944,31603 

1,088,86300

Ending Dee. 31. 
1st year, 1896 
«tad “ 1897
3rd “ 1898
4th " 1899
Mh " 1900
r.th •• 1901

$7.300.000 
13.000.000 

1.361.66# 
864,612

Money to Loan on Real Estate and Euirendcr Value 
of Life Policies.
Apply to the Commissioner,

Trait * Lean Co. of Csqada, 26 8t. Jamee Street, MONTREAL

National Trust Company
Reserve, $280,000 00 SAFEIYLIMITED.

OFFICES i
TORONTO.

In which TriXSi?*mpanlee iMmte of Servicer
I. As F.ieeutor of Wills and Administrator of Estates.
1. As Trustee of Bonds and Private Settlements.
3 As liquidator, Receiver and Curator of Bankruptcies.
4. As Agent and Attorney of Executors snd others.
6. As Investment Agent for Trust and Private Funds.
6. As Registrar of Stock for Joint Stock Companies.
7. AS l>e poet tory of Deeds, Securities, ste.
6. As Financial Agent. _______________

fepltal, 81,000,000.00
li the First Consideration of Cautioui Men and Women

WINNIPKtiMONTREAL Safety Deposit Vaults. Special Department for Ladies.
For the turn of Five Dollars and upwards you can place 

your Diamonds and other valuables, also Important Deeds, 
etc.. In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT
The attention of Hankers, Lawyers, Wholesale and Retail 

Business Men Is respectfully called to notice that this Com­
pany acts as :

Curator to Insolvent Relates, Administrator of Entâtes. Judi­
cial Surety In Civil Cases, Executor Under Wills, Registrar or 
Transfer Agent for Corporations, and the Investment of Trust 
Money under the direction of Its Board, Company Uuar intee 
Ing Principal and Interest.

MONTREAL TRUST t DEPOSIT CO’Y., >70? notre o*mz »

163 •«. JAMES STREET, MONTREAL,
Correspondence and Interviens invited.

A. 6. ROSS, Manager.

5% . . THE . .

CENTRAL CANADA
LOAN and SAVINGS COMPANY,DEBENTURES

to flve year* bearing ffv;# 
payable half-yearly.
All the Information for the asking.

Write To-day.

Intercut,Issued from one

TORONTO,
WE HAVE PURCHASED, AFTER CAREFUL 

INVESTIGATION, VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry. Bonds
WHICH WE NOW OFFER, TO YIELD FROM

3lA to 5/* Per Cent.

CANADA

Standard Loan Company
M Adelaide Street Beet. TORONTO.

AI.KX. SUTHERLAND, D D. - 
W. 8. DINICK, -

PUMDIKT.
Mabaokb.

Fidelity Bonds. BRITISH EMPIRE
♦ LIFEA9SURANCE CO.

Established 66 Years.
We furnish tonds for employees of Banks, Railroad, 

Express, Telephone, Telegraph t’o.’s, etc. For Mercan­
tile and other corporal ions. For all persons holding 
l*osiiions of public or privae trust. Drop us a card for 
further information.

THE LONDON QUARANTEE A ACCIDENT 
COMPANY. Limited•

D. W. ALEXANDER, den. Mar. far Canada,
43 KINO ST. WIST. TORONTO.

FUNDS, $16,305,000
Rescues based c n the New British Offices 
O" 111 Mo. tality Table, with 3% interest.

A. McDOUGALD, Manager,
MOHTMBAL.



$4,627,828 
•34.467.370 

•276.416 
- •210.606

Bnehifw written In 1901...................................................
Buetnaee In fort» Une. Het. WR...........................................
Cash Intareet Income, |»e...........................................

.IM......................... ...
The Coah Income from Inter cet eseaeded the tient < loesre for

DKCKMBKK SI, lOOl.
*881,080,720AimIi ....

Aw*licence Fund end ell 
other Llebllltlee

Nnrplue ....
Outotendtng Aeenrenee 1,170,376,72»

24»,Ol 2,01*7

ÎX.II, I

164.719
3»»,010,67*

. 71,120,042
ROUIT MELVIN, CIO. WECENAST, W. H. RIDDELL, 

Mewsger. Secretary. New A «en 
Income •4,874,60»

J. W ALEXANDER, President. 
J. H. HYDE, Vice-President
MONTREAL OFFICE; 167 St. James Sreet.

8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

Exports, Imports, Registered Mail

BOND, DALE & co y.
UNDKKWKITKKM

30 St. Francois Xavier Street,
MONTREAL.

Union Assurance SocietyThe Equity Fire Insurance Co.,
TORONTO. CANADA.

WM. UR1KNWOOD BROWN. Ueneral Manager.

---- HKNKKAL AGENT*-----

(Isati.sted Is the Reign of Qeoee Asne.A.D. 1T14.‘
Capital and Accumulated Funds atoead $10*000,00o

One of the Oldest and Strong eat of Pire OBees.

Oaaada Orandi ; MO It damn Street, • . MONTREAL 
T. L. MoaeiaiT, Weneger.

_____________ ________________

Faulkner A Co,. Ilalifai, N. 8. 
W. 8. Ilollnml, Vancouver.

Carson Unie , Montrrol. 
Prcal J Holland, Wlnnl|»g

I». H. .lack, Si. John, N. B.

_—

" STRONQiaT IN THE WORLD "Solid and Progressive
EQUITABLE LIFE 

ASSURANCE 
SOCIETY

THE
That another year « f very »uUUntial 
l‘r<«greee hae been eiperleneed by ...

The Mutual Ufe of Canada
OF THE UNITED STATES.will a|>|«ar evident from the following i

!

__

>5* January 30, içrINSURANCE AND FINANCE CHRONICLE.

Cbe
the INET surplus or ASSET. 
OVER LIABILITIES EXCEEDS THAT 
OF ANY FIRE INSURANCE OO. IN 
THE WORLD.^Liverpool 

Uondon <5 lobeand and
Insurance Co.ri^kiMH paid

KXCEKD - 1*200,000,000

• . l-tll,000,000

8 3,000,000
HEAD OFFICE—Canada Branch—MONTREAL invited in unrepresented

district».

CAPITAL AND ASHPriTS K.X< 'ir.KD - 
CANADIAN INVnTMKNT, KXCKKD

G. F, C. SMITH,
J. GARDNER THOMPSON, ! WM. JACKSON

Deputy Manager.
Joint Resident Managers.
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ELDER, DEMPSTER & COT H IC

CANADA ACCIDENT ROYAL MAIL STEAMERS. 
BEAVER LINE.ASSURANCE COMPANY.

MONTREAL
\ Canadian Company for Canadian Businm

ACCIDENT & PLATE CLASS

Render Weekly Selllnye Between
MONTREAL and LIVERPOOL

From May 1st to eml of November,
—AND HNTWKER—

ST. JOHN, N.B., end LIVERPOOL In Winter 
Kates of |>AMKg« verv moderate. Travel by tbe 8t. lAwrenee roule 

The Shortest, Hafest ami Most IMetureeque. Prompt eoaeeetlon with the 
Kalin »ails at Liverpool for London, Paris, and all British and Contloeatel 
Points.

For Kates of Passage and full Information apply to

head office

SURPLUS 50°/. OF PAID UP CAPITAL
ELDER, DEMPSTER & CO ,Above ell liebililiee including Capital Stock.

e bt. Bscrsni.iit Street, or eny .gent ot tbe Vonipen,.

R. WILSONS MITH.
President.

T H. HUDSON,
Manager.

The Sickness Policies of
THE

Ocean Accident 4 Guarantee 
Corporation, Limited

Employers’ Liability
Assurance Corporation

LIMITED,
Of LONDON, ENGLAND.

The Originel end Deeding Liability Company in the World.
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

CAPITAL . . . 88,000,000
•0,000,000

120,460 Cover disablement caused by any Sickness or Accident 
The most liberal and attractive Policy issued by any 

Company.
HKAI) orncB
roK CANADA: Temple Building, MONTREAL

OHA& H. NEELY. General Manager.
Peraonal Accident. ■Ickntaa, Liability and 

Fidelity Guarantee Insurance.

GRIFFIN ft WOODLAND, Managers for Canada

latebllehed 1822.

GREAT.WEST 
LIFE

POLICIES

National Assurance Cnmpany
OF IRELAND.

Incorporated by Weyal Charter.
$6.000,000,CAPITAL

Canadian Branch*!
Trafalgar Chamber», 22 at. John Street, Men treeAre models of brevity and simplicity. Paid 

up, Loan and Surrender values are 
plainly stated in policy, also 

Extended Insurance Terms.

Low Rates. Highest Guarantees

H. M. LAMBERT, Manager,

Alliance Assurance Company, Ltd.
ESTABLISHED IN IOTA

WITH WHICH IS UNITED THENo restrictions as to travel, residence or occupatin.o
IMPERIAL FIRE OFFICE

$26,260,000
We have openings in desirable territory for men 

of character and ability. Address :
J. H BROCK. MAN. DIRECTOR.
ROBERT YOUNG, euRT- agencies.
JAS LYSTER, man FOR QUEBEC.
A J. RALSTON. MAN. MAR- PROVINCES.

CAPITAL
WINNIPEG 
TORONTO 

MONTREAL 
ST. JOHN. N B

Head (Ifllce for Canada : Imperial building, Mont rial.

V. frt. WICKHAM. {Manager.

R. WILSON-SMITH
FINANCIAL AGBNT

151 St. James Street, MONTREALOABLM ADDRESS 
CHRONICLE

SPECIALTY
INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Member of the Moatnal Stock Exchange
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Continental Life Insurance CompanyA
HEAD OFFICE1 F • Toronto’

AUTHORIZED CAPITAL, $1^00,000.00

Hon.UOHN ORYOEN, 
CEO. I. WOODS,

• CHARLES H. FULLER

Splendid openings for three first-cUss men a* Pro­
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

LONDON & 
LANCASHIRE

FIRE

r
President £ 
Conor»! Manager. 
Secretary, • -ii

INSURANCE COMPANY

FIAI. LIFE. MARINE. ACCIDENT.

COMMERCIAL UNIONFounded 1797
Asiuranoe Company Ltd. of London, Eng,NORWICH UNION

Capita! Fully Subscribed 
L lé Fund (10 special trust for Uft Pollc, Holders) 12,326,000 
Total Annual Inoome, exceeds 
Total Aiaote, exceed ...
Deposit with Dont Government exceeds

■ BAD OFFICE CANAI'IAM OSASCBi

1731 Notre Dame Street,

$12,600, (HOFire Insurance Society
10,000,000
80,000.000

<00,000
OF

NORWICH, England
MONTREAL

Js McCRECOR ManagerHead Office for Canada . .
JOHN B. LAIDLAW, Ma»ag„.

TORONTO

o
At.plieaHnes for Aeeories solicited In snrerrtseated districtsMontreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec. The

HAT101AL LIFE ASSOBAACE COHPAIYESTABLISHED 1609 
iceed ClTotal llan Investments

•72,560,330 00 $6,567,079.00

North British and Mercantile
or Canada.

AUTHORIZED CAPITAL, $1,000,000
Ellas Roger», Free. R. H. Mateen, Mang. Directtr 

F. Sparling, Secretary,
General Agents Wanted iq every county in the

Province ef Quebec.
Apply to Head Offloe, Temple Building, Toronto 

Montreal Office, ISO St. Jamee Street.
Sell Telephone 2140.

FIRE AND LIFE

INSURANCE CO.
, A. MAVNIhKK. Chairman 
! Il US. UKO. A. liKl'MMOSI)
1 1 MAN K. SISK. Kmi 
(il. N. MOSCXI.. Kan.

Reed Office for the Dtn\ir|ioi| 78 St. Froncoii Xavirr Street 
MONTFEAL.

Agents In all Cities and Frlndpai To» ne In Canada 
NANDALL DAVIDSON, Manager

IHreetore,

^tombent Ratlings lift 

^.ssuranee^ocietB

OMPfi F. Cummlnga T. C. Delavan

CUMMINGS & CO.
Memlicre New York Stuck Kxchangr.

fcatabllahcd 1666.

BROKERS
BONDS

OF NEW VORK.

Edward W. Scott. President.
The best company for Policy holders and agents

Kuc.'«sg!ul Agent» and Gentlemen Seeking Remunerative RueineeeCon­
nections mny Apply to Urn Heed < «ce or any of The Society’s General 
Agente

New York City20 Broad Street

For Institutions and f states to pay 3 to * per cent. 
For Privete Investors to pay 3 to 5 per cent.

STOCKS
In Amou ts to suit Customers.

Correspondence solicited. Semi (or our Booklet HOW TO
MAKS MOREY IN WALL STRUT.

J. HENRY MILLER, Manager,
IDS Temple Bunding, Montreal, Quebec, CanadaL



t ' More than half a Century.
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Has worked Successfully* •

-----—------ ---—- -- '
Active end eurcrieful A|taM who desire U> eehe U 
• DIRECT CONTRACTS 1

with this well eeUbliehed and progressive Co* I 
peny, thereby securing for themselves not only an I 
immediate return for their work, but also an I 
increasing annual income commensurate with I 
their success, are invited to communicate with I 
RICHARDE COCHRAN, yd ViewjWdeat.pl I 
the Company e OUce, m Broadway, N«W York |

[JOHN P MUNN. M D

Finance Committee.
OEOROl O WILLIAMS.

JAMES R FLUM,

CLARENCE M at LSI r.

Total Funds in Hand over $20,040,000
Head office 
CANADA

KOTHK IlAMK 81

Montreal

lacoaroBATBD nr

ROYAL CHARTER

The London Assurance
AD. 1720

Upwards ISOof Years Old
W. KENNEDY 
W. II. COLLEY Join! Managvrii.

NORTHERN
Assurance Company of London.

1330.
Capital and Accumulated Funds ............ $42,000,000
Annual Revenue from Fire and Life Pre­

miums and from Interest on Invest­
ed Funds.........................................................

Deposited with Olmlnlon Government for 
the Security of Policy Holders ...............

OAVADIAN Hvaki h orrica ;

1730 Notre Dame Street, - Montreal
ROBERT W. TYRE. Manager

C. t. MOBERLY. iMiwfor

Em

0,680,000

238,000

THE CROWN LIFE
Insurance Company.

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director
DIRECTORS FOR FROM NO. OF (JVKBKC :

Lieut.-Col. F. C. Henshaw 
Charles Catsils,

Hon. Henri B. Rainville, 
Rodolphe Forget,

H. Mark’and Molson.
HTANI.KY MRNOKHSON, General Manager, Province of Quebec, 

Ofllcee ; Victoria Chambers 232 McGill St., Montreal.

k COMPARISON
Comparisons are said to 
be odious but here is 
one that looks interest­
ing. It is taken from 
the figures of a promi­
nent life company which 
only started business 15 
years ago. The Manu­
facturers Life Insurance
Co.

Years. I ncome. Business In force.

1892 . $3463*2.00 $12,680,165.00 
1902 . 1,240 889 83 30,152,883.00

Head Office—Toronto

NON. C. W. ROSS*
President.

J. W. JUNKIP,
Mang. Director.

l6lJam ARY 30, 1903 INSURANCE AND FINANCE CHRONICLE

GUARDIAN Has the largoet Paid-Up Capital

tie hub»
ASSURANCE COMPANY, LTD 

OF LONDON, Eng.
■ubaeHbed Capital, - 
Paid-Up Capital, - 
Invited Fund» Bxoaad I -

•10,000.000 
- 6.000.000 

■ 8U.6OO.OOO.

Haas Ome. far Oanada
Building, 181 St. Jama* 81.

B»lebll»hed 1631.Oosrdisn

ONTR L. «. P. HEAToe, Manager
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ANGLO-AMERICAN
A Co'd 

Company to 

Represent.

FIRE INSURANCE COMPANY
McKinnon Building, TORONTO

AUTHORIZED CAFITAL, SI,000,000 
• UDSCRISED CAFITAL. S47»,IOO

Depoelleil with the Dominion «oven* meet mjt ««n CA
1er the protection of Foileyholders

Head Office

1
,m:n.

■
*• r- McKinnon, Esq., Free. J. J. LONG, Esq., V-Pree.

8.F. McKinnon A Co., Toronto. TheT. lx»ng Bros. Co., Colllaga„ud.

ARMSTRONG DEAN, Manager.lu A Splendid 

one to be 

Insured in.

Applications for Agencies throughout the Province of Qm t*c 
are invited. Address : K. A. LILLY, Montreal.

General A gent for Prov. Qsebci

MANCHESTER
Assurance Company1 hr ht• a>111v increasing amount of new business written 

indicate* the growing popularity of the Com pan v and the 
ounfi lencr the insurance public place in it.

Active men who desire to work up substantial incomes 
I r theuorlves should corrcs|iond with

CAPITAL *10,000,000
ESTABLISHED 1824

Head Office, Manchesfe En|, 
Canadian Branch Head Office, TORO O. 

JAMES HOOMEIt, T. D. BICHAHDSON,
the NORTH AMERICAN LIFE.!

Asiumnce Co, Toronto, Ont.
Asetstaat Manager.

I U UOl.DMAN, Secretary. WM. McCARE, Managing Director
At I.T â McACNKKY, 

Ménager» f,.r Province of guebec.
MONTKKAL. QUEBEC. RIGHT and FAIR

JFHE right plans of Life Insurance, honest in pur 
™ pose, correct in principle, fair methods of deal 
>ng with policyholders and agei.ts, impartial in treat 
ment, just in settlements—all cardinal aims of the 
management of the UNION MUTUAL.

ROYAL-VICTORIA LIFE
Insurance Company

$1,000,000CAPITAL, Union Mutual Life Insurance Co.
Head Ofllee. Place d’Ai mee, Montreal. PORTLAND, MAINS 

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

Good Agents always welcome ; satisfactory territory open 
for men of that stamp.

BoAKIf or lUKKnoKS 
Praaidsnl JAMBS < KATHKHX, Esq. 

V|VB-rK»lhKNTB i
ANDKEW Y <1 At'I.T, Esq., and Mod. L. J Fi)K0ET 

Hon .IAMKN o ltKIKN. Hon HoHT MA< KAY
Jonathan hudusuM. Esq. david mokhh k. ks.,
SAMVKI. nm.KY Km It N HATE. Esq

EN. I» D UA8FAKD l.« MolNK.lief IC II WAtiD ADDRESS : f

HENRI E. MORIN. Chief Agent lor Canada.
161 Bt. James Street, - MOKTBEAL, Oanads

K*q.
MEDICAI. DI RECTO K 

T O. KODDK K, Esq M l»., M.P ,t EC.8.

Oessrsl Manager : DAVID RVKKF. Esq . A I.A., F.8.8.

The new buBinrwe for th< Sr»t ets monlLe of 1FL ebowe a targe tiimw# 
over the unr prrUid u| last year

Horurlties den«wlie«t with the iMnlnloa Cloternnii el rsrred all liaMIl 
Ilea to policy boldsrs.

A genu iWlrlng lo fenrewol Ibis ProgreMtve Company with U|.»«niaU 
Flans of Insurance, are Invited lo <*»rres|mi.d wills lb# HEAD OFFICE.
MOXTMKAL.

For Agencies in Westera IMvleloc, Province of Quebec and Easieri 
Ontario, apply to

WALTER I. JOSEPH, Manager.
<Sf sr. us was »r.. MOffMCSL

The Northern Life
ASSURANCE COMPANY of CANADA LAW UNION & GROWN

INSURANCE CO. OF LONDON
Need Office, London. Ontario

Assets Exceed $22,000 OOO.00Authorized Capitol, ,1,000.000
H<1M. IIAVIII mi.LS. K V. lMI„l.l.r,.( Ju.tlc), IT*I,I««I. 
Joli* MII.KF, MaMctu, Iktnwtor.

I'OWIMM.r*A b».inw, I. IW7 end ku n.fcl, r.pld ir.rM. wb ,mt 
*F I., .leu. I-.11.IW Wltk ,JWI,: leelur... U.Lrr.1 fr.mrwu Ui guuti 
..tin frvftM. J quebw

Fir. rWB. .cc.pt.d on bIbw.1 ...r, dwcripllon .1 in.ur.bl, pnpi rl,
Canadian Mead Offloa

«7 BEAVER MALL, MONTREAL
J. E. a. DICKSON, Manager.

Agents wanted throughout Canada.
W. E. FINDLAY 

MOW Fits A4. Manager Ibr Quebec



H b A D OFFICE- TORONTO

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

OLD

Cash Capital, 
Total Aeaeta,

«1,000,000.00
L77e.60e.4B

Loesee paid elnoe organization, $18,846.617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.

Piee-Preeident.President.
Ho,. S. C. WOOD 
E. W. COX 
THOMAS LONG

JOHN HOSKIN, K.C., LL.D. 
ROBERT JAETRAY 
AUGUSTUS MYERS

H. M. PELLATT 

T. H II1U. Secretary.

EVANS A JOHNSON, General Agents,
1723 Notre Dame Street. MONTREAL

Atne
INCORPORATED 1633.

TUB

WESTERN
Assurance Company.

FIRB N D RIME.

iscoRPOsAriD in ieei.

Head Office, TORONTO

Capital....................................
Cash Aeaeta, over...........
Annual Ineome, over......

... ss.ooo.coo 

... 8,200.000 
• 8,8' 0,000

LOSSES PAID SINCE ORGANIZATION, SC4COO.COO

Of MOTORS «
Hob. OEOROH A. COX, resident.

J. J. KENNY, VUe-rrttUmt and Managing L'intor.

Mur. 8. C. WOOD 
OKo. R. K. COCK BURN 
Oro. Mi MUHH1CII

r, k wood

W. R.BROCK 

J. K. OSBORNE 
H.N. BAIRD

Ageaelw la all Ue prladpel Cities and Towns la- Ceaada 
led fehe.Ualled Steles.

Are You Satisfied
With your business of last year and with 
what you are now producing?

Could You Have Written More
Business, could you write more to-day, if 
you represented the oldest active life insur­
ance company in the United States, the 
largest in the world, whose premiums are 
lower, whose guarantees arc higher than 
any other company, a company that has 
paid policy-holders more than any other 
company in existence, and whose assets 
exceed those of any other life company 
in the world ?
Men of character and ability who believe 
they could produce more business if they 
represented such a company, are invited 
to address

CEORCE T. DEXTER,
Superintendent of Domestic Agencies,

The Mutual Life Ineurance Company of New York,
Richard A. McCurdy, p„.,«..t,

NASSAU, CEDAR, WILLIAM AND LIBERTY STREETS, 
NEW YORK, N. V.

..THE . . . .THE •.

ONTARIO REGISTRY
COMPANY

..of North AmericaAccident Insurance
----AND----- (LIMITED)

AM) TIIKLLOYD’S
Plate Glass Ins, Co’s.

QUEEN CITY 
Plate Glass Mirror Co.

LIMITED)
This group of Comutnie* is the only cotnhii ation of it* kind in 

existence. with assets of nearly |l,<iu0,000, an annual in­
come of over $7f\0,000 ami an unbroken record of success­
ful 0|*rationw ; the facilities which it offer* to agent* and 
brokers are tielieved to I» unrivalled in variety, extent and 
valut*. Personal Accident (latest plan-* and newei-l features) 
Accident and Rick re** combined (4, 5, 10 or 17 disease*) 
General Accident and Health (paying weekly indomity for 
disability caused hv accident or any kind of illneae).

Workmen's Collective Plate Glass
Employers. Public, General, Elevator, Tea me, Theatre, Veaael 

and Contingent Liability.
Factory Policies

Relieving employers of all legal rok* and in addition, providing 
sulwtanlial benefit* for employee* injur'd on duty. The 
late-t contract, equitable and popular. Regiatration, Iden­
tification, Protection and (’are in resjiect of person* and 
pro|ierty combined with Special Accident and Health In­
surance and other important advantage*. Revellers, 
Rilverers, Mirror-Mukers and (Hazier* to the trade. Dealers 
in Glare of all kinds for building and other purpose*.

Head Office ; 3 Toronto Street, Toronto,
Montreal Office : 104 8t Francois Xovter Street

EASTMUBI A LICMTBOUR*

—
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MoCARTHT. OILER. HOIKIN A HARCOURT
■ell Telephone Main 771Parrtetrre, Sellrttere, (li.

Victoria Street,Home Ul'e Building,
O. a.O. JOHNSONF. W. EVANSTORONTO.

V. W. Hareoert, W. B Raymond,
I .«If fa Ion U. M «Cart fay, K < .,

D. L. y«Cartfay, O. S. Maelnnee, BrUton Oeler, A. M. Blewart.

John Hoefaln, KO.
H. R. Oeler. K.C., EVANS & JOHNSON

FIEE IH8ÜRAHCKJ. W Cook.O. J. Fleet, Ales. Fnleoner,

BB0KER8A0EHT8
1723 Notre Dome Street, Montreal

FLEET, FALCONER & COOK 
Sdcontfs, Sarrist^ri and JDliritori,

i«tard Balldlag, 1S1 It. Jnmee Street, OIHIRAL AOBNTS

ÆTBA INSURANCE CO., ef HirtferU 
BRITISH AMERICA ASSURANCE CO., ef Tereete 
SUN INSURANCE OFFICE.ef Leaden. England- 
MANCHESTER ASSURANCE CO., ef ietcAeiter, Eng'end 
HONE INSURANCE CO., of New York.

MONTREAL

Sets ms CRoeo. K.C. 
W. PRBOOUTI hBABr.

Jobs B. Hall, K.C.
Bbowr, K.C.

HALL, CROSS. BROWN <6 SHARP
Advocate*. Barrister* and Solicitors

LONDON * LANCASHIRE LITE BDILDINO
164 St. James Street,

MacECHEN & MacOABE,
Barristers, Selloltere, Notarié* Public, etc.

Sydney, Cepe Breton, Note Scotl*.

Collection*, Beal letete, end Mining Business Reçoive 
Spécial Attention.

JOHN J. MicCABE

MONTREAL.

Scottish Union and National Insuranee Co., of Edinburgh
ESTABLISHED 104.

---------- *44,233,473 83
-------- aa.eee,«73.83

............  3,920,040.00
117 at. Francois Xavier Street

A. J, O. IUcKOHKN, me.
Total Assets ......
Invested Funds 
Invested In Canada 

Montreal OMcei — I
WALTER KAVANACH, CM* i,.Dtu.d8*„ur,.

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS, Etc.

WINN It MO, <« «Mis.
Keanb H. Pairres 
Obobob P. Mi>rv.
WALLAVK MvIb'N t! Ii.

.1. Stbwabt Torras, K.C.
Wiluah .I.TnrrBB,
ÜOBDOS ft McTAVies.

Bay Company, ete., Tbe Ontario i>ia» * iMtwutun* Looipany, et«., *tc.

CLAXTON & KENNEDY,
ADVOCATE». ETC.

Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and 

OommtasioiiNi a foi State of N«w York and Provinces of Ou tar to and Brttiefa 

Imperial Building- < I round Boor,

Harris, Henry & Cahan
Barristers, Bellcltore, Notaries Public, etc.
Paul Buildldg. HALIFAX. N. 8.,

SYDNEY, 0 B.
W A. Hen

Columbia.
and ltoyel Bank BuildingOflore : SI

PATENTS
FETHERSTONHAUGH & CO.

: A, B.C. McNeill *, 
Directory, Ueb«r».

TIRADE MARKS 
DWatQNS.

^B!frï.îl.LLV

CodesCable add res. " Henry." llellfa*.
" Henry," Sydney.

Canada Life Building
Montreal qbnkbal insurance agent*,

RirlMum..
SCOTTISH UNION * NATIONAL INSURANCE 00 
GUARANTEE COM PANT or NORTH AMERICA 
INSURANCE OOMFANT Or NORTH AMERICA, 
CANADA ACCIDENT ASSURANCE CO.

I Sell ItiMtil*»> I MllliuIUI ITItrrt

Ale. Ti.ronlo,Utuwe u4 WwAle*«oe.

C. W. ROCHULEAU D. MONROE.
Oenerel Agent far 

MIU II» Itlll IIITISI
IIWUKI tMNIIIl

CORNWALL, ONT.

Uaardian Ameranee Co.
Koyal laewranee Co. 
t «numérotai Vni«u A mu ranee Co 
HrlUefa America AMnrai.ee Co.

three RIVERS, Qua.

TORONTOTJ. 1007

R. A. MACINTYRE,
PIRE INSURANCE ADJUSTERHATTON k MCLENNAN

ADVOCATES.
EDWIN P. PEARSON.
Moriàers Aeesraaee Cespasy,

ABD
t--------AND---------Brltlsfa Fjn|drr Building,

1734 Notre Demo Street, 
MOHTBSAL. Chartered jAccountant.CouMUoiUuiruMOoavaiy

OrricBe, HALIFAX, NS.J. CAeeiB Hatton, K.C.
Fbancis HtA.a**AN, B.A.. BC.L P.0 Box, 673AdsUUs IL lut. TOIOVT

L
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A E. AMES A CO.Q. A. 8TIM8ON * CO.
Investment Brokers,

Gocernment, Railtoay, Municipal 6 Industrial
BONDS AND DBB1NTUNES

BANKERS • • TORONTO.

) SecuritiesGOVERNMENT 
MUNICIPAL

RAILROAD
Bondi suitable for Deposit with Goternmtnl Always on Hand««roritlM iuluble for dr,««It by In.umnco Conpulu Biways

Oil hsild.
TORONTO, CANADA14 ind 26 King St, West, ■ William

Hanson Brothers
Edwin Hanson

DEBENTURES. aOMTREAl.VAN ADA LIT! BOILDINO - -

INVESTMENT BROKERS.
Govern ment, Municipal, Railway and Industrial Bends 
and Securities BOUGHT and SOLD.

Investments suitable fer Insurance Companies end 
Trust estates always on hand.

Members of Montreal gtoefc Ksebaegs.

«wo
••at.

STOCKS.
x,. Tori, Montra*!, rod Toronto Stool pnrobnoedfor OMb or on mbrgls 

Md «.fried »l tb. lowrat r.te.uf lotirait.

H. O’HARA St CO.
3 TORONTO ST., - - - - TORONTO.

Member, of tba Srm-H. O'Hiri, H R. O Hiri IMambar ToronloStoab 
Eseàsngp), W. J O Hsrs (Member Toronto Stoeb K. a change).

Cable Addreee : " HAMOH,

RADNORsees

“ Radnor is a purely natural water, brilliant, plea­
santly sparkling, and delicate to the taste."

The Latutt London, Eng.
INSURANCE

OFFICESUN
FOUNDED A.0.1710.

HEAD OFFICE
Threadnoedle Street. - - London» Eng.

Radnor Is bottled only at the Spring.

For Sale Everywhere.
Transacts Fire business only, and is the oldest purely fire 

ciceeds E7,000,000.
. .TUB...

Keystona Fire Insurance Go.CANADIAN BRANCH:

15 Wellington Street East, - Toronto. Ont.
H. M. BLACKBURN. Manager.

I
•ooiioitrao d.O. fees. 

Heme Offloi - Prim
Ganru. S#00,000. 

Street, Saint John. N B

This Company commenced business in Canada by 
depositing *:I00,000 with the Dominion Government 
(or security of Canadian Policy-holders.

OlftBOrOJVB.
ALFRED MARKHAM.

Viet-Frt* dent,
HON. GKO A. OOl, J. J. KENNT.

( President Western Ass'eoOo.) (Vice-President Western Aee’eoUo 
ALEXANDER P. BARNHILL. PKKDERICE J G KNUWI.TON,

R. WALKER W. KRINK 
A. GORDON LEAVITT, Seeretsry.

HON. JOHN V. ELLIS,
President.

We want to do your A A A AF.ven among the many record- 
breaking years the Sun Life of Canada 
has had, 1502 takes a place in front. PRINTING

We will do it quickly ! 
We will do it cheaply ! 1 
We will do it well ! 1 !

JOHN LOVELL & SON 
23 St. Nicholas Street, Montreal

♦ *Business written in 1902 
$15,685,686.22

•• The Oldest Scottish Firs Office "

CALEDONIAN I Incorporated 1876.,THB..

MERCANTILE FIREInsurance Co. of Edinburgh
FUNDS OVER gll,000,000.

HEAD OFFICE FOR CARAOA, .
Lansing Lewie,

INSURANCE COMPANY.
All Felicias Guaranteed by the LORCON AND

LANCASHIRE FIRS IRSURAROi COMPANY 
OF LIVERPOOL.

MONTREAL
Jehn O. Berthwlek

Mswgsr.
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BANKS
The BANK OP TORONTO
Head Otites
CAPITAL,
REST

<*A|»IUl Paid-up,
K« m>it« Fuad, y.ino.iw 

Mead Office, Mallfai,M §.
a* » a hi» or pih*« t«»bs r 

Tho* K K« ntiy. } 6g , TtprM» nt 1h"«. RHchle. Fjmj , Vkv-l*ns*i 
WUey Ini III. || I, lieu Id,

Keq . B<-n IwvM Maiktt-n.

of Breartnet

THE ROYAL BANK 
OF CANADA.

INCORPORATED 1855.

Toronto, Canada
$2,600,000
$2,600,000W F him k. Iiopnior.

■ranchee 1

R. L Pram. DIRECTORS :
sa^üissÈ

John Waldie, John J. Long, C. S. Hyman, M.P.
DIncan C0VI.S0N, Gen’I Mngr. Jostpii Uendmmon,

EEE, £Sr Ss»5Sr
I hail,nut. w, rai M. i.riun. N il. Hiwlan.l. Ice Vancoatrr. « C.

a a* krill., N .11. Vinconr.r, Karl 
lbrrcb..l.r, N II Montreal,» ,1 K»l *1 John, N H Kurt. H I . 
Pterlenrien, .VIC Nauelno II l . M .Inhn'a. Md. Vlriorla. H I 
<lran.l r«tla. He. Nalrnli. He Miuhetiafarlle N.*.Waalmounl. V U.
llV.îbnnI:. Ï * Nr wait e. N II Nemmerelje, i- * c Weymouth, N F. 
Maillas N ». liitaea, <n,i Sydnsy.CB. *onktoch N.H.
IxilHloiidfiry, N.H Trinl-n Mr, « ini.
A ye line# u, liaiana, rule . K» a Voik, N Y. ; and Hepublic. Washington

Asst, Gnc’l Mmn^r-
BRANCHES:

jtotuTo... MM. ÎÏÆ'
»av \ssa&
UopFerOlt, Oat. Mill brook. Ont. Koesland. Hu. •• King si w 
Vreemore Oak Oakville, Ont. Harnla, Onl. Wallawburv 'uB.’Rlmvalr, />nl. Montreal, P. Q. Htayner, Oak. K >lThe DOMINION BANK BANKERS

ssraSïJKttis B“‘- u°med-
Cmraoo, IHr,t Natl..rial Hank

CollMtloes made on the beet terme and remitted for on day of paymnt.

CAPITAL,
RESERVE FUND,

•3,600,000.
•3,600,000.

Dlreoterei
e. h. uni.m, :________

W. II. HàTTIIKW», I me-/Veatdmf 
T. felon William I nee, .lame# J ft.y, H.c. 

W. K Hroek, A. W. Austin.
HEAD OFFICE, - - TORONTO.

BANK OF NOVA SCOTIA
ISOOEPOBATBD 1H1

; ;;. : •SiSSS^SSiSBranchesi
Belleville, Maelpb Napenee,
Hreaipton, Hnnkevllle, Oehawn,
('4> bourg, Lfedney. Orillia,
Ornvenhuivl, Montreal, Beafortb,
yueea Mr eat Week (Cor. Kether # treat), Toronto 
Queen Htreet Fart (Uor. liber borne), •• 
King Htreet Kaet (Oor. .(arris), ••
Dundee Htreet (Uor. gneeni, ••
Hpedlna Avenue <Oor. College). ••

Draft* on all pert» of tbe Talked 8 
It el Karope bought and void.
Letters of Uredlt issued evellabl 

Japan.

HEAD OFFICE, DU^UIOH. “AU,AI*-*

"• 0 Branch..
Oao. Han,lemon, Insfeetor W. Caldwell, ln»|leet..r.

, _ ____ . . UUMHU.

StoS^SVlitofm^SS1”0’ h*“’- '■“«•"". SUllanon, Sy.tuwj 

In MaiitinbL- WIbhihm
la Prtaee k.rtward Island-Charlottetown and 8l 
I n Oaeberv—Montréal and Paepebâae.

sr; “dT—-
In West Indies—Kingston, Jamalea. 
la Called Male a-Boston, Maas, and Cbleego. 111.

V abridge,
Whitby,
Wlnnl|»eg.

Uttee, Ureal Britain and the Uontt- 

e In all part# of Karope, Ublaa aed

T« C« BWOUCMf Oenerel Manager

THE BANK OF OTTAWA,
CAPITAL 'Fully paid up.
REST...........................................................

• • S2.OCO.0OO 00
1,866.000.00

BOARD OF DIRECTORS
DAVID MAI'UllfN, Vti a I'KRait.BaT 

John IItime Kim,, r, Hot, Corgi- Hryron,
O^’fl^îRrïer ................ .

t.ru HAT. PH
Went 
John

v Newell H 
M allier,

I'BHT
ate,

IMPERIAL RANK OF CANADA
HEAD OFFICE Ottawa, Ontario.
CIO. BURN, Can. Wane»,,, O. M. FINMIt, Ottawa Mana,„ 

L, C. 0W1R, Inspecting Offlcnr.

CAPITAL AUTHORIZED 
CAPITAL PAID UP 
REST ACCOUNT

r. R Mearrr, . President 
WlLUAM kUHSAT. lunur Jlimi.

Herat Hotiaaa.
Mas Offio*. - .

D. B WILEm.OwnU Umm* 1. EAT. AseT General Mm Mger 
W. MOFFAT, ChIM Inspector 

h hanche» in omtariu.
njeraoll, Port Uolborne,

Llelowel, lut Portage,
Nla*ya Falla, St Celblrinw,
North Hay, «anil sta Maria,
Otuwa, BRANCH IN QUEBEC,

MOBTBBAU
HRANCHES IN NORTH WEETaad BRITISH COLUMBIA 

Brandon, Mel. Nelson, B.C.
Celgiry, Alta Pnaea Albert, Saab. Stratbeoea Alu
<rsi brook, B.C. Portage Le Prairie Vaneoever HT
Edmoaloa. A Iti. Maa. Victoria, Bic.' "
Ry—Ip* 0- Heglna, Am. Wetatblwla, Alla,
tloldaa, B.C. HateUtoae, B 0. Wlaalpra, Man
Autfra—lejadoa, Eaf.. Lloyd's Bank, Lid New Tort, Seek ot Mo 

Saab of Amena. Parla Praaee, Credit l.yoaaals.
. credtt MraedlefoUabM at Braacbee of tbe SUadard Hank
South Africa, Limited, la Tranetail, Cap# Colony, Natal, Rbodani

- $4,000,000
3,868,632 

• 3,438,666
ILmiE, . Vice-President, 
T. Sl'TaaBLABD «111111 

WH Hut bill.

UÎHSCTOBB
BRANCHES I). R' Wi

A le* ei.i1 rit. tint Null.
Arnpritir. t»nt. hesw
AT «•unifie, util KrnipU llle, (,
Hruesbrldgr, i ml I sebm«-, gue 
VarlettuiT.Ye.itBl. I *i.*ik, Out. Fairy Houu
fThden, ool Mettle n, • till. I . ml.r. ke, oui. Toronto, < 'nl.
IMuphln. Men ... ......reel. one. I'orUae li Pm- \ nnkleek Mill,
K.n,ere,.n. Min. Ml.rill., I Ini Irle. Mon. ont.
Uiinby Que North l ay. mu. ITU,,-, Albert, » Inehml.r, Onl.
Hiakeel.uiy. out M,k Wlanlpee, Min.
______ .. Aaeel. la <'i"i.li, HANK OP MONTREAL
F0MC1UN Atir.NTM See )»rk Atii'iiie Itenh <4 M. iilrse), Nallt.nul Hsnli 

ff I t*,II,flee. Ml K hunts NrIi i.rI H-i k llt stui. Nelb.nsl Hank of (he 
hr|<ublte. > "I. M.l National lUnk. Merabi bupetts Natifltal Hank Chi- 

H»1*» Montreal M Taul-Mfirhani# Nuiiunsl llank |,t i,.l„n 
rsir • Bthi, 1 Imlletl. frnu e—Tuniploir Nam nul li’br.«>n>| U> de Pari#. 
Ibdte, i bins HI.U .lR|en t barterr.l lUnk <»| ImlU. Austialia and ,Immu

Otfase. Onk , Hat TurUge, Ont. 
** liRiik M. Ki ufteu. « Hit.
“ lu.lfRu M. Mbsutiilgitii Falls, 
" Sd.nierst i Nk. gue 

d. Out. Mnittli»
TORONTO.

Fall#. Uni.

Hi. Tbomar,
Toronto,
Welland,

oSu“'
Hamilton,

Hue them. Haek

THE ONTARIO BANK
Head Office,

CAPITAL PAID UP - 
REST, - ■ .

Toronto
• 1,600,000 

• - 8426,000 Ibltaked ISM THIDIRECTORS :
Q B ». VOCE HI »N, Ire. UoNAI Ir MACE AT, Eae., Vlaa-Ptc.

•"**J ‘ ■ Aè:r'H Î,»- SXM
CHARLEH M CO ILL. Ueearal Manager,

HALIFAX BANKING CO’Y.

Capltil Pali Up, «600.0C0 »MWI Feeë, IM5.00I
BRANCHES
Fort Wilium
bliigeton
Mtulesy
M»uueal 
Event For set

HMkd Ofilee, Hallftkx, N. U.
Aillston
KvemniiviMs 
II nab Ingham, g.
Oemvef)
Dnllkgeooi
niRONTu ittyrsisensk

AGENTS $
UtRIit'h. »ae -Part'. Brtk. lAmtwd FRANCS A EUROPB-Oadli

—» iiüL??* Niuueil Blit Bed Vka A«aa4i 1,1k *

Newmarket 
Ottawa 
Peterboro 
Port Arthur 
Hud bury
Tweed

Uessn â Port lead ntreeie.
1 ouge and Oar Hon Htreet*.

•herd ef DlreeUr#.
KoaiH VaiACHH, Keg., rruetdeet; U. Wiusoosehy AHDBeeo», Ksq., V.-F. 
Joee u

&&.** I v I ?2±re,,f-1 ias^ E5Ea- ItisS-: IttsiSL. *#• IS •
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The
Canadian
Bank

HEAD urnoi 

TORONTO
I

nTAKI.IHHEDlUT. INCOBPORATEI) by act ok parliament

•is,oor,000.00 
8,000,000.00 

le 6,888.00

PAID-UP CAPITAL
•8,000,000

REST
•3.800,000.

capital (all paid up)
Reserved Fund, “
Undivided Profite,

HEAD OFFICE, MONTREAL.
of
CommerceBOARD OF DIRECTORS.

KT II"' I.ORI> STRATR<oRA AM» Moi'ET II"».
K« t ai .G.C.M.G., I‘rr»idr»t. 

a 1 1‘ATFPS»», l>q. K. II. <iHFK.NFHIKl.lie, Ktq
E*. am.re. fa,. *

<1. A. DRIMMoND

* w!WSSWB
A. Kingman, Esq. lion. L. Melvin Jones, Frederic Ntebol 

H K. Wale es, General Manager. j.H. Plureeb. Ass't 
A. H. Ireland,Chief Inspector, and Hopt
Branche» of the Bank la Canada :

OKTAKIO 
Hamilton 
London 
Orangeville 
Ottawa 
Paris 
Parkhtll

Port Perry

OlHECTOlUl
Vlee-Pres 
att, Keq.

I*. Kw).
Oen. Meuaker. 

. of Branche#.
E. 8. CLOU8TOV, Ornerai Manager 

A M Af RIDER, Chief Inspector and Snpei luieiident of Branches.

BRANCHES IN CANADA.
Colllngwood
Dresden
Dondae
Dunnvllle

ii: •t Catharines Toronto 
Barn In (eight offices)
Banlt Bte. Toronto Je.

Marie Walherion 
Walkervllle 
Waterloo

H. V. Mbrkdith,Manager.
RrltUk faisable

New Denver. 
New West­

minster. 
ItoeslaiMl. 
Vancouver. 
Vernon. 
Victoria.

MONTHKAL .
•HUI» SIT me. finir. U#»r rnilafM.

Sir:;’,';, sssr to»,. 8BÏ35&.V sss:
Branif'-r.t, I'eterboro, " Seigneurs Moncton, N.B.,
Brock ville. Pic ton, St. Hr .Ht. John, N.B.,
Chatham. Sarnls, Point St.Chs Amherst, N.8.,
Cornwall, Str.tford, Quebec.
IkeeronUi, Ht. Marys, llallfaa, N-8.,
Port William, Toronto. laslleba A HIT Sydney,
tiodenrh, “ Yolige 8|.WInnl|>eg,
tiuelili. Branch Man.
Hamilton, Wallaceburg.CalEarv.AlU.

Mr:-'
bomb >n, Regina, A sea.

rle
Belleville 
Berlin 
Blenheim Port 
Brantford Oalt

ÏKST-
Beaforth 
Blmeoe 
Btratford 
Btratbroy

Uoderlek
Uaelph

Wlarton 
Windsor 
Word «toe I 

British Colvniua 
Atlln Nelson 

Oranbrook New W 
Pernle
Greenwood Bandon 
Kamloope Vaneonver
lAdyamith Victoria

Maritobi , N W. T.
Medicine Hat 
Moosomln
SwanT River 
Treberne

Grandview Winnipeg
Gilbert Plains, N.W.T.

In Orcat Britain 1
Lordor : -00 Lombard Ht., K C., 8- Cameron Alexander, Manager.

In the United Statcai
New fork .Han Francisco, Portland, Ore., Seattle,Wash., Biagway, Alaska

Banker» In Greet Britaini

y' Yônvwl r*rro»n 
T i’BOR Ter. Dauphin 

Dawson Kdmonton 
White Horse Klgin

est

Is nil i > iteVhtateÀ'*NKw'vu'/Tk", K. V. Herder, and .1. M. Gkbata, 
in. 1,. M» Wall Street, CHICAGO, Bank or Montreal, .1. W. dec.

NKFRI IN UEEAT^EITAI* : I.ONDOR, The Rank of Kngland. Tim Union 
K*i k of lx>ndon. The London and Westminster Hank, Tim National 
provincial Hank of Kngland, Liverpool, The Hank of Liverpool, Ltd.
Net land The British Linen ........ .. Hank, and Hranches.
sat ms |R THE I'MTED HTATl a : NEW York, The National City Bank, 
1 lie Bank of New York, N.B A. The National Bank of Commerce In 
V w York. Boston, Merchant* National Hank, J. B. Moors a Co., 
|ti rVAto, 1 he Marine Hank. Buffalo. Har Francisco, The First 
National Bank, The AngU>Californian Bank.

Ba The Bank or England, Th» Hare or Hcotlard, Izirdor Lloyds 
Hark, Limitrd. The Union or London and Smiths' Bank Limited

Bankers and Chief Correa pondent» In the United State»
an Kachanae National Bank, New York; 1 he Northern Trust 

I «any, Chicago; The Bank of Nova Scotia. Boston ; The National Shaw 
mut Hank, Imaton ; The Marine National oank. Buffalo ; The Commercial 
National Bank, New Orleans; The People’s Savings Bank, Detroit

The A meric 
Com

1

THE MOLSONS BANKBank of British North America Incorporated by Act or Parliambnt, iS$$.

•established la 1RS».
Incorporated by Rci al C'terter In 1640.

Va,Hal Paid Up B«.HM,6*1 - - - - Meeerve Fuad ei,77e,S3S

1 OB MOM orncB, b uliTtm ii H mimekt, e.c,
COURT OF DIRECTOKB.

Henry R. Ferrer 
Richard H.Olyn 
*. A. Moare 
««retary.

HEAD OFFICE MONTREAL
•3,800,008 00 

. «2,290,000 00 
Feeerve for Ri bate on Current Discount. . 80,000 00 
Profit and Loss Account ....

Board up uibbctors :
8. H. Kwino,

INLET, J. P. CLEOHOER,
Lt.-Col. P. 0. Henshaw, 

or, Gen Manage! 
tor and Hni«erlntendent of 

W W. L CM

Cs.ltal call psld-up) .
8«serve Fund

38,008 30
H J. B. B.id.11 
Frederic Lebbock
M. C ti. Glyn 

W. 8. Cold by, k ai sgrr.

i, B. Hrudle 
John .iBu.ee Cater 
Ue..|ge ll. Whelmae 

A U. Wallll

R, President 
Bamdil Ft

napector and bupert 
H. LOtiRWUOD,

Vice-PresidentWm Molhor Macphreso
W M. IUMIAT, .... 
11. Make lard Molso

Jar as
D Dt'RNFnKD, Chief I 
II. DMA

Branches.AW.
Inspector.M* *1» orrit B IN URADA.-ST JAG*» KT.. BM>MKBAL

II Ml HUMAN, Gen. Mtnag.r. J. ELMBLY, Supt. of Brancccs. 
II. B. Mackenale, Inspector.

Branches

llensall.Ont, 
lllgligate, Gut,

Que.
Aivinev.ii, « lit. lllgligate, Gut 
Arthabeskavllle.Q Iroquois. Out. 
Aylmer, (hit. Klngavtlle, On
Hroehvllle, Uni., Km.wlton, Que., 
Calgary. Alta., lAindon.OnL,

Meaford, Out.,
, Montreal

Jacq. Cartier Hq. Sorti, P.Q., 
ut.," Morrtaburg, Unt., Bt. Thomas,Ont,
Ont., Norwich. Uni., Toronto, Unt.

Ottawa, out,, Toronto Jr t, Ont
Owen Hound, out., Trenton, Ont. 
Port Arthur,Unt., Vancouver. B.O.

it real, Que., QueWc. Que , VlcD»rtavllle,Qne
•• Ml Lateer Ibvelstoke. H.C., Waterloo, Ont.

Hidgetown, out , Winnipeg. Man.
Market HIiuch*, tint., Woodstoek Ont

rb«»r hreh., Mnillh’a Fslle,Opt.,
Agents in Great Bui man and Colonies :

Loud'.n and Liverpool- Parr's Bank, Ltd. Ireland—Munster
Haï.k, Ltd. Australia amt New Zealand---- The Union Bank
Lid. South Africa—The Standard Bank of South Africa, Ltd.

Province dp Ontario— London, Brantford, Hamilton Toronto.
Ottawa Provence or Quehec—Monlei elon Falls, Kingston 

bee.
Province or Nova 8t oTiA-tiallfaa.

kti.ilsnd. 
Ural Vue

Calgary, Alt».,
Chester ville uni.. 
Chicoutimi, Que., 
clinton, Ont.,
Meter, Ont., IneHt.
Fraservllle, Que., Montreal 
Hamilton, Out.. A Hart

Province or New Bevrs- 
Yi'KoR District-Daw sun City.wi« a- Ht. John, Fredericton.

I'RoVlECEor Maritdha-Winnipeg, Brandon. Province or 
\ ictorla, X aucouver, hoes I andBaiT.«ii 1 oLt'M hi A- Ashcroft, 

Uieu.wiKid, Kaslo.
iml Leinster 
t Australia,Drdite on South Africa may be obtained at 

the Benk’e Branches.
Foreign Au

Germany—I'eutache Bank. Belgium, Anl- 
Chliieatid Japan —Hong Kong and Shanghai 

anco Nadenal de Cuba.

CallAge. France- Société Gi nettle, 
werp 1a Banque d'Anvers. 
Hanking Corp’u. Cuba—Bibl Wall b treat) W. Lawson and J. ü. Welsh, Agents 

BA» Francisco.
e Street) H. M. J. MeMlehael and J. R. Ambrose, Agents

Agent» ir mil United Hiatsr :
New York-Mechanics' Nat Hank, National City Bank, Hanover Na­

tional Bank, The Morton Trust Co lloat» n-State N al louai Hank, 
Kidder, Peabody » Co. Portland, Maine-Carvo Nat Hank. Chicago—First 
National Bank. Cleveland—tiommerelal Net. Hank. Philadelphia— 
Fourth Ht. National Hank, Philadelphia Natloi al Hank Detroit—State 
Havings Bank. Buffalo-Third National llunk. Milwaukee- Wis­
consin National Hank of Milwaukee MiuueepoUe-Flrel National Hank 
Toledo-Heeotd Na tonal Bank. Butte, Montana—First National Bank. 
Ban Franelseo—Canadian Bank of Commeroe. Portland, « iregon-Canadian 
Bank of Commerce. Seattle. Wash.—Boston National Bank. 
fV-Collections made In all parts of the Dominion, and returns promptly 
remitted at lowest retee of exchange. Commercial Lrtteis of Creitlt end 
Traveller»’ Circular Letters issued available le all paru of the world.

ut tansoB

Merchants Loan a

I Mil'll Bankers—The Bank of F.ngland Messrs. Gl>n A Co.
• reign Agent»-Liverpool-Hank of Liver, ool. scutlaud—National 

Bel à . t nroil»nd, Limited, and branches. Ireland-Provincial Hank of 
Ireland, l luilted, ai d branches , National Hank, Limited, amt branches. 
Australia— l Mon 1 ank ut Australia, New Zealand- Union Hank of Aua* 
trail» India, China and Ja|an-Merest tile Hank of India, Limited. Weal 
Ituhee-1 nloalal Beak, Parts- Mseere. Marvuard, et t ie. Lyone-Credit
lifinr'- Orculai Notes for Trsvellers available is ell paru of the world
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Confederation Life
ASSeCIATION

HEAD OFFICE: TORONTO.

W. D. MATTHEWS, FRED'K. WYLO. 
W. C. MACDONALD,

rawHir,
W. H. BEATTY.

1 J. K. MACDONALD.
oimmoro*.; 40 TUMKV.

I Provincial Organizations.
Manitoba, Northwest Territories and British Colombia 

D. MeDONALO, Manager, Winnipeg, Man. 
Manitoba.

C. K. KEIlR.Sac'y.Treae., Winnipeg, y. W. CULL, Cashier, Brandon.
British Colombia.

J. L. KERB,Cashier, Vanroerer.

Ontario, Qoebee, Maritime Provîntes and Newfoundland : 
J. TOWKK Bo VI», Superintendent of Agencies, Toronto.

Maritime Province#.
A. AI.MSON. Cashier. Hallfas, N. S.
«I. W. PARKER. Manager, I'rovlnee New Branswlek, St. John, N.B. 

yuelwe.
II. J. JOHNSTON, Advisory IHreetor, Montreal.

Foreign Organizations.
West Indies :

H. R. TILLEY, Manager, Kingston, Jamaica.
Maslco :

P. W. (.KEEN, Manager, Mesleo City.

ROYAL INSURANCE CO.:

FIRE send LIFE

QUEEN INSURANCE CO.
I ABSOLUTE SECURITY

WM. MACKAY, Asst. ManagiGEORGE 8IMP80N, Manager

J. H. LABELLE, 2nd Asst. Manager 
NOEL H. TORROP, Superintendent Life Department

the FEDERAL LIE
Assurance Company

Head Office, Hamilton, Canada.
12319,026.58 
.1,020,076 64 

. t. 182,026.67

Capital and Assets 
Surplus to Policyholders . 
Paid Policyholders in 1001 .

MOST DBSIRABLB POLICY CONTRACTS.

J.K. McCUTCHSON,
Sup4. »/ A\

DAVID DEXTER.
1 rmimt and Maaagiaf Dirtdtr.

H. RLJ88KL POPHAM, Provincial Manager.

--------- Montreal.


