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Some years ago a farmer in Western

Worni
o .‘ : Ontario came into the office of a
Deposits: Toronto millionaire who had lent him

$1,200 secured by a mortgage on his
farm., The old man carried a bundle tied in a red
pocket.handkerchief. Unfolding this he stated that,
hearing money was very scarce in Toronto he had
brought the $1,200 he owed on the mortgage, all
which was in $1 notes. As the mortgage had a
year to run the cash was declined, and he was
strongly urged to deposit his money for safety in
one of the Toronto banks. No! he knew better,
he decided to take it to a town near his home and
place it with C,, the private banker. He did so,
next week the banker failed and the old man lost
the greater part of his $1,200. The same kind of
folly is perpetrated by property owners who put
their insurance interests in charge of .some wild-cat,
unauthorized company, so, when a fire occurs they
lose their premiums and what indemnity they had
paid to secure.

——e®eo———

A Treatened A pamphlet has been issued giving

Iadustry: the names of 10 companies that
manufacture binder twine in Canada, of which it is
saidi—

“These companies have sufficient machinery to
manufacture more than twice the amount of binder
twine consumed in this country. At the present
time about seventy-five per cent. of the twine used
in Canada is imported from the United States. Un-
less some protection is given the Canadian manufac-
turer, this will increase from year to year until all the
Canadian mills will be closed.”

The excess of productive capacity will we trust be
remedied by the demand enlarging through develop-
ment in the Northwest. But in the meantime is it
not a matter for grave consideration how far it is
desirable for this country to be made the “ slaughter
market” of the binder twine manufacturers in the

United States ? Binder twine is manufactured prin.
cipally from Manila fibre, and there is an export duty
of about three-eights of a cent per pound imposed by
the U. S. Government on all hemp imported to this
country from the Philippine Islands, but Manila
hemp imported into the United States is free. There
is no duty on twine coming into Canada, but
there is a duty of forty-five per cent. on twine en-
tering the United States. The characteristic fiscal
policy of the United States is to kill off foreign com-
petition in American markets, while at the same
time pushing American goods into foreign markets on
such terms as will kill off native industries, Were
our binder twine factories to be closed by this policy,
as is now threatened, the result would be to give the
American producers a monopoly which would cause
prices to be raised far beyond what the native made
twine could be sold for under proper fiscal condi-
tions.

- - e - —
Mexico Mexico being a silver producing
to Adopt country on a large scale, it is a

Good Standard. remarkable event for that State to
have decided to adopt the gold standard, for which
change, that involves the abandonment of the silver
standard, arrangements are being made. As a first
step the Mexican Congress has ordained that
Customs duties be all paid in gold. The low price
to which silver has fallen has caused a serious dis-
turbance in the commercial and financial relations of
Mexico with other countries. The Mexican Mints
coin on an average $25,000,000 yearly, most of
which has hitherto been sent to China, Japan, the
Philippines and other eastern lands, Since Japan
adopted the gold standard, and China and the
Philippines are following suit, the demand for silver
coins has been much reduced, hence a fall in market
value of silver and in its purchasing power of foreign
exchange, The change to a gold standard was
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foreshadowed years ago when the Morgan firm,
New York, and banks in Germiny undertook the
conversion of the debt of Mexico, The entire debt
consolidated amounted to §111,000,000, at § per
cent, interest payable in gold, which is secured by a
lien upon the import and export duties and on the
direct taxes of the city of Mexico and district.
This arrangement necessitates an income payable in
gold, which explains the new law requiring Customs
duties to be paid in that metal.  Mexico has been
exporting silver, silver coin and silver ore at the
average rate of from §5 to 67 mullions of dollars
yearly. The reduced value of silver must have had
a serious effect upon the finances and trade of that
country, just as a heavy fall in the selling price of
wheat and dairy products would have upon Canaca.
Silver is fast tending to become *a drug” in the
market, though its beauty will always cause it to be
large'y used in manufactures. The * Statist,” how-
ever, thinks that silver will increase in value this
year “because the stringency in the American
moncy market will presently come to an end. No
connection exists between the alleged cause and
effect in this matter,

S ewe

THE INSPECIION OF RISKS SPECIFICALLY
RATED,

It is obvious that, as fire risks are more and more
divided and sub divided into classes under a system
of specific rating, there must be mere thorough in-
spection of risks, not only before the contracts are
entered into, but at regular intervals during their
continuance, The whole principle underlying spe-
cific rating is discrimination of each risk according
to its conditions, so that the rate of premium shall,
as far as possible, bear an cquitable relation to the
nature of the risk. When a risk is first written the
rate will be based upon the conditions of the pro-
perty insured as passed upon by an inspector ; it will
be classificd as being of a certain standard. Bug
those conditions may be changed during the life of
the policy so materially as to put the risk down to
a much lower standard and so render the rate being
paid as inadequate,  1f, however, the insured pro-
perty owner is given distinctly to understand that he
will be required to keep his preperty up to the
standard originally fixed, he will exercise care in
avoiding such changes as depreciate the risk.  The
only way to keep properties, after being insured,
up to the standard at which they were first rated is
to subject them to regular inspection, the time, how-
ever, of the inspector’s visit being kept a secret from
the insuied, just as the time of the visits of a Bank
Inspector are never known to the offices he visits
Were property owners to realize that at any time an

- - b &4

R R P T B N Y R T

Janvary 30, 1003

nspector may step in to examine premises in order
to sce that they are kept up to a standard as fire
risks, they would be more careful in regard to pre.
cautions against fire and would take a lively intercst
in the efficiency of the local fire protection being
maintained,

The introduction into fire policies of a warranty
intended to bind the insured to kecping his pre-
mises in acertain condition as to cleanliness and
frecdom from specified danger, is a question in which
much may be said for and against, but the great
variety of po'nts requisite to be covered by a war-
ranty to render it affectual in all cases, presents a
practical difficulty in carrying out this plan,

The origiral inspection fixes the standard, and
therefore the rate and the systematic visits of an
inspcctor being looked for by an insured property
owner will keep him on the a'ert to have the stand.
ard maintained, as if it is not, he will know that he
will have his policy cancelled, and if renewed it will
be at a higher rate. Thorough, systematic, regular
inspection of risks is therefore of mutual advantage
to the underwriting company and to its policy-
holders,

-
DECEMBER BANK STATEMENT,
Unprecedented increases in 1902 ; circulation near its
limit ; large additions to deposits ; increase of
discounts in Canada over 10 per cent; heaviest
rise and fall in circulation on record,

The bank record of 1902 in regard to the volume
of business indicated by the monthly return for
December, shows increases far exceeding those of
any previous year.

The following shows the total amount of the
leading items in the bank returns for December in
each of the last eight years; also the increases in
cach year from 1896 to 1902 :—

Frixciear Ivens v Baxk lhn-n:n. Decemper, 1895 ro 1902

Years, Clreulation Deposits Discounts, Call loans,
$ § ] ¢
1 60,574,144 407,307 707 357,010,326 95,089,944

1901, ... 00vvs B4,372,700 367,095,500 321,319,200 82,915,900
weienes DOTHS 246 318 358,00 205,726,200 61,216,200
1899.... 000y 45,999,700 273,213,500 366,678,601 33,435,400
cereeee. 40,258 381 2I8.572,100 229,900,000 26,632,000
1897....00 000 37,995,123 222,002,200 205,931,000 19,859 x00
1896, .00 00000 33,005,800 196,630,000 210,522,000 14,030,900
o 32,565,179 18T,119,6T4 202,088,259 17,089,307
Ivereases 15 Yeans 1896 vo 1902,

1902 over 1901. 6,201,444 40,212,207 35,691,126 12,174,044
1901 over 1900, 3,614,454 48,736,700 25,593,000 21,699,700
1900 over 1899, 4 755,546 45,125,000 29,047,099 28,780,800

1599 over 1898 5,741,319 24,661,700 36,778,601 5,903,400
1898 over 1897, 1,263,268 26,569,900 29,969,000 6,672 200
1897 over 1876, 4,599,323 25,372,200 d. 4,591,000 - 5,828,900

1596 over 1895, 530,605 9,509,650 8,433,815 d. 3,008,345
Tucreaseof 1992

over 1895, .. 28,008,965 220,188,134 154,922,067 78,000,637
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cent. of ot i - . Excess or Maxiwos over Mixiwes woxrie 1x 1902 axn 1901,
capors = el o ek ol i TP 1020 s $1T,302410 $45,285 707 $40,668,226  $21,712,800
r 1870.... 42,744,730 357,096,509 234,579,635 95,089 944 Oct. over Dec. over Dec. over  Aug. over

In the period from end of 1895 to close of 1902 Jan. Mch. Jan Feb,
the Paid-up Capital of the banks rose from § 2,196,- | 1901...o0s $12,920473 $70,087,479  §20,126,087  §36,427,983
000 to $72,795,000, an increase of $10,599,000. Oct.over  Des.over  Dos.owe  Hov.over

Jan. Jan, Apl. Jun,
Moxrury Movesmesr ix 1902, ' P o

1" Cireulation.  Deposita. Discoun's,  Call loans, The percentage of Paid up Capital to Current
\/ . Loans in December, 1895, was 38 per cent., and

December in 1902 only 20.4 per cent, and the per-
2 centage of Deposits to Current Loans in 1895 was
AT _:;:":".‘l" | 92.5 per cent. and in December, 1902, 114 per cent,,
085500 96,411,300 | comparisons which bring out very clearly how
ety 4 “".“m | dependent the banks of the country have beea upon
the deposits placed in their hards for the capital
| required for sustaining the enlarging business of

€ $
J iy eee AS586.529 364 267,400 316,442 100 9.
Felruary..o 49,450,994 363,699,996 318,2 9600 m .n.. 100
March. . veee  G2442,052 362,022,000 320543500 82,818,600
1, :t'il,lM,".vn 330 »-'w nm . |
371,547,000
hll u.'-l 200

Lber... . G5,928970 397,179,000 349,657,200
phen., GLADLGEL 403,151 415 351,530,583
lln.n ber... 60574144 407,507,707 :cﬁ:,olu,nz.-. 0.4;.9 -.“

STATISTICAL ABSTRACT FOR DECEMBER 31, 1902, OF THE CHARTERED BANKS OF CANADA.
Compartson of Primcipai lems, showing increase or decrease for the month and for the year.

» _ | Increase or | lncnue or
Pec. 31, | Nov. 30, | Deec. 31, ‘ Decrease fol
r Decrease for
Assels. 1902, 1902, o | month, } year:

Specie and Dominion Notes ...vv civvs covenncannes) §$37,602810 556,766.3I $32,067,734 |Inc. 8.;6,179 [Inc. 4,646" 76
Notes of and €hegues on other Banks 2" ,517,782 16,129, 16,991,896 Inc. 4,187,300 [nc, 3,523 86

De osit to Seerre Note Issuss ... ose s 3,297,270 3,167,270 2,50%,918 |Inc, 100,000 Inc, 788, 52
Loins to other Banks ju Canada secured, 719,777 629,277 737,435 |Inc. go,‘oo Dec. 17,658
Deposits with and dae from other Bks. in ( 4,871,336 4.958,965  5.%23,200 Dec. 5,629 Dec, 949,804

Due from Banks, ete.,, in United Kingdom .. 9,013,389 10,106,383 6,883,729 Dec. 1,082,894 Inc. 2,139,760

Due from Banks, etc,, elsewhere.. ....o..ovie 13,604,959 12,768,220 | 11,456,756 Inc, 916,739 Inc, 2,238,203
1.»\ srnment Securities. ... .. ses o0 . . 9,455,752 Gya51,621 9,,6&,0| Ine, 4,131 Dec, 312,94
Canalian Municipal and olher Secunuen b o 14,579,654 | 15,196,264 = 14,528,036 Dec, 316,610 'Inc, 351,61
Railway Bonds and Stocks. . .oovv ccvve i eneens] 36,025,800 | 30,711,036 | 31,994,130 | line, 213,824_ Ine, 4,931,670

Total Securities hells cover coviiiviiiiiie sorand] or.:bl,zob 61,359,521 | 56,260,867 l»cc. y8.615 Inc, 4979339

- |

Call Loansin Canada. ..o oo viervsnsesnitonrsen e 5[,385,590 51,958,911 37,651,941 Uu:. 573,021 [Ine. 13,733,949

Call Loans outsides Canada ........ +| 43,704,054 | 49,563,674 | 4, 261,661 [Dec, ¢ ,¥59.620 Dee. __1.559,907
Total Call and Short Loans ... coevvvenee ver| 95,089,944 ! 101,522,585 8:,9|5,goz ‘ ec. 6,432,541 ]l"c'

322,879,089 | 317,172,2. 8 289,158,657 | lnc 5,706,861 |inc. 33,720 33

31,131,237 1.,3\§,x_s‘ 1a.|6o.soo |Dee. 227,118 |Inc. 1,970, 71

LR

Loans and Discouats in Canada,eeis. vovvvnes e
Loans and Discounts cutside Canada.. .......

Total Current Loans and Discounts. ....eevevees| 387,010,326 | 351,530,583 | 321 319,223 lnc 5,479,743 |Inc. 35,694, 3

Aggrega‘e of Loans 10 Public..u.cvus s ies vaens | 452,100,270 | 453,053,168 | 404,235,125 |Dec. 951,808 Inc. 47,865,145

Loans to Provircial Governments ....o.v vvvvrevvse sonses|  4324,119 4,309,049 3,793,626 Dec, 81, g;o ITne. 410,493
Overdue Debts, ..oee covsvovee esee sessens 1,764,813 1,763,939 2,105,705 Inc, 74 D«:» 340,912
Bank Premises.... ... 23as60 SRR IAIE i ne 7,756,236 | 7,441,954 6,753,173 luc. 314,282 Inc. 1,003,064
Other Real Estate and Mong-gu vesese vessae | 1027002 1,631,778 1,616,747 |1 ec. 4,776 |Inc, 10,255
Other ABBEtS.cocues vasssnsenssosssasasnssrsaesionsns| 7,108,450 9,021,123 | 0,841,652 Dec. 1,015,664 |iec. 2,736,193
Total RABIA«evssh vevsss sasavs ..........,ots.grs 209 | 623,350,240 56:.077.793 Ine. mslm.a ‘;lnc 03,310,416

Liabilities.

Notes in Cireulation...uuivoveiiies o f 60,574,144 04,497,641 | 54, 371.'88 Dec. 3,923,497 |Ine, €,201,356
Due to Dominion Government ........... s . 6,497,4:9 4,343,851 | 04,646 Inc. 72,153,578 |Inc, 1,632,783
Doe 1o Provineial Governments  ...ovv covenn s ver| 3,123,493 31329,0%2 1 822,088 Dec, 205,5%9 | Inc. 301,408
e osits in Canada payable on demand..... o | 115,890,499 | 111,691,073 | 1€2,309,034 ne. 4,199,420 (Inc. 13,581,465
Deposits in Canada payable after notice.. ... | 2¢4,217,869 ' 250,815,075 | 213,411,229 |Inc. 3,402,794 (Inc. 20,786,640

I'ctal Deposits of the Public in Canada.... ...vv. j 370,168,308 ] 302,500,148 | 335,740,203 |Inc. 7,602,220 [Inc. 31,3¢8 10y

- osits elsewhere than in Canada...o.ooiesviinn.| 37,199,319 | 39,649,067 | 21,155,262 Dec. 2,449,728 [Inc. 44,077
Fotal Deposits, ..ovoo vevssevann o

e e

407,307,707 | 402,150,415 | 36,095,525 Inc. 5,156,302 |Tnc. 40,212,182

Loans from other Banks in Cavada.......... veees 710,778 658,124 737,473 lnc, 61,654 Dec, 17,695
Deposits by other Banks in Canada....... .coovvnad] 3,202,550 3.495,803 4,155,273 Dec, 293,2 is Dee, . §3,733
Due to Banks and Agencies in United Kingdom.....| 5,611,582 5,015,863 3,754,773 |Dec, 1,381 |Inc, 1,856,809
Due to Banks and Agencies elsewhere. ....oo.vvuie 1,157,683 1,416,350 1,052,609 Dec, 8 672 Ine, 94

Other Liabilities oo veesons covesnvores coeeeann] 10,314,489 | 12,899,115 | 10,236,648 Dec. 4 626 |Inc. 1,077,841

Tctal Liabilities vuvves oe ok veene| 490,508,534 | 498,307,128 [ 449,091,985  Inc. “0'-40" Inc. 50,416,549

Capital, e, I

Capital paid UP.evesvasnsonsen vons sasasivenneniens| 72,795,440 | 71,928,516 | 67,591,311 |Inc, 866,924 Inc. 5,204,129
Rovervt DU L S s crmhatbh dihe sbicne 65 . iWRs 44,517,081 | 42,657,737 | 37,304,7¢8 [Inc. 1,859,044 [Inc, 7,152,973
Liabilities of (nrectors and their firms.. vovesvuus vaee| 19,159, 10,754,358 | 10,852,718 Inc. wi.j‘so Inc, 39,190
Greatest clreulation during the mouth..ee.vus covves| 65,498, 67,445,712 | 38,650,297 llhc 1 3 [Inc. 6,843,572
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their customers. The new capital that will be called
up this year will not bring the proportion between
capital and loans back to what existed some years
ago, but it will enlarge the limit of the note issues
to an extent that will prevent such a strain as was
felt last October and some time in November when
the demand for circulation was causing considerable
anxicty. The tide, however, run out as heavily as
it had set in, so that, between the end of October
and end of December the note issues run down to
extent of $5,354,827, which was just one-half the
expansion that occurred in September and October,

The bank conditions existing throughout 1902
were highly favourable for profit making. Already
this has been evidenced by the statements of the
two largest banks in Canada, as well as by those of
several others of eminence. so that, when the whole
of the banks have published their Reports for last
year, it will be seen that in 1902 their net profits
surpassed those of any previous years,

- e —

ANNUAL MEETING OF MONTREAL
BOARD OF TRADE,

INTERESTING ADDRESS BY RETIRING PRESIDENT,

The annual meeting of the Board of Trade of
this city was held on the 27th inst. A new feature
in the proceedings, adopted on suggestion of the
Council, was an Address delivered by the retiring
President, Mr. McFee. The topics treated covered
a wide field, and the thoughtful observations thercon
by the President were listened to with much inte-

rest.

In alluding to the Conference of Colonial Pre.
miers held in London last year it was remarked that
it did not realize antitipations in fruiful results,

“ Notwithstanding, however, this feeling of dis-
appointment, the conference undoubtedly fully jus-
tified its existence by the affirmation of a very great
principle necessary to the foundation of a perman-
ently united Empire,

“ Among the questions upon which it was desired
to arrive at a mutual understanding,” proceeded the
president, “ three stood out as of pre-eminent im-
portance, namely, commercial relations, Imperial
defence and periodical conferences. In regard to
these three great problems, we find that the under-
lying principle at stakehas in each case been real-
ized and atirmed as the essential basis for future
legislative action in the different self governing
colonies.”

In regard to transportation matters the President
llid;

“ The policy of ‘Canada and her resources for the
Canadian people’ plays an important part in the

matter of transportation, and it is to be hoped that
our Governments and our legislators will in future,
when arranging for assistance to railway enterprises,
so guard the interests of Canada that the policy of
the road will of necessity, for all time to come, be
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purely Canadian and that the directorates hall be
composed almost, if not entirely, of Canadian citi-
zens, A representation of the Government in the
directorate of all subsidized railways would not a'so
be a safeguard, but a fair proposition on the part of
the Canadian people, whose money and land is so
freely given for their assistance.

“In the Northwest Territories the second trans.
continental line, the Canadian Northern Railway,
has been under constant construction and bids fair
to be a completely developed railway from Port
Arthur to British Columbia inside of four years,
The construction of this line to the eastern Canadian
seaports, while not generally understood by the
public, would appear to be going on in sections,
which, when joined together, will complete another
great line from the Atlantic to the Pacific.”

He regarded it impossible to forecast as to the
very great benefits which Canada will receive from
the Grand Trunk Pacific Railway.

“ Perhaps never before did the people of Canada
begin to realize what a heritage of wealth is in store
for our children and grandchildren in the vast tracts
of undeveloped land in the northwestern portion of
our country.”

In regard to the Intercolonial, Mr, McFee ex-
pressed sympathy with the judgment on record of
the Board of Trade, that its management ought to
be divorced from political control and given to a
commission experienced in railway work. The
failure of efforts to establish a fast ocean service and
to obtain better marine insuranee terms was de-
plored ;

“ It is absolutely necessary for the future develop-
ment of our export trade that not only a rapid mail
and passenger service should be instituted without
delay, but that the penalizing of the St. Lawrence
route in favour of American ports by the British
ship-owners and insurance companies should be
effectivelv put a stop to. At the present time it
would appear to be almost impossible to do any-
thing in the way of providing aids to navigation in
the St. Lawrence route that will be placed to our
credit by these people.”

In regard to fire insurance the President of the
Board of Trade said :

“The past year had proved the most profitable
in the last forty years for fire insurance companies,
and it was hoped that it was but a forerunner of a
long era of prosperity. The cost of fire insurance to
the insurer throughout Canada,” he continued, “and
especially in Montreal, is far too high, and it is time
that the question of reducing the expenses and fire
losses making up the cost of insurance should be
dealt with upon entirely new lines. While, on the
one hand, it is felt that the army of officials living
upon the premiums is an unnecessary tax, there is,
on the other hand, good ground for complaint in the
inadequate system of five appliances in vogue in most
of our citics, not excepting Montreal. Cheap fire in-
surance is one of the strong inducemeuts to com-
mercial enterprise of all kinds, and should be ob-

tained even though at large expenditure of money.”
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lHe passed on to point out that :

“ In 1902 our exports aggregated $196,000,000, as
against $177,000,000 in 1901, while our imports
amount to $203,000,000, compired with $181,000,-
000 in the previous year. While these figures show
a substantial increase, it is to be regretted that the
balance of trade, amounting to no less than $7,000,-
000, is against us. This setback is partly due to the
preference in duties allowed to Great Britain, but
this can be more than made up by a stronger Cana-
dian policy in our tariff relations with foreign coun-
tries. This is a matter of far greiter importance to
the growth of our country than we are apt to
realize.”"

Mr. McFee threw out a note of warning as to the
danger to Canada of maintaining a tariff that
would “ make this country the dumping ground for
their surplus stocks at prices far below the first cost
of production of the same goods in Canada. The
result of this state of affairs will be that, although
our country will possess in itself all the elements of
prosperity and steady growth, it will receive a
punishment equal to that experienced by the Re-
public to the south of us, where speculation and un-
safe business methods have gained such an ascen-
dancy.”

The President, therefore, hoped that next Session
“our tariff will be so amended as to assure in the
future the Canadian market for Canadian industries
free from disturbing influence of foreign nations.”

He suggested an invitation being sent to New-
foundland to enter Confederation, and also intimated
that, if the British West Indies took that course, it
would be advantageous to them and to Canada.

The Address, of which above is a brief synopsis,
was ordered to be printed and distributed amongst
members of the Board, which was a well deserved
compliment to President McFee.

— e ——

THE TRAVELLERS' INSURANCE
COMPANY,

The above substantial and popular Company re-
ports 1902 to have been “ a red letter year” in its
life. Certainly the advance made in volume of busi-
ness and in financial resources entitle the past year
to the honour of being the banner period in its his-
tory, It is now forty years since The Travellers
“launched accident insurance upon the business
world,”  The innovation so closely touched the great
changes of life resulting from the growth of modern
conditions that this form of insurance quickly be-
came popular more especially by those designated
by the title of the new enterprisz, *“ Travellers.
Inthose days this designation applied to only a
limited portion of the community, but to-day it may
be truthfully applied to the vast bulk of the population,

In 1864 this Company's total income was $59,237
and its entire resources $276,788, whereas at the close
of 1902 the income was $10,210,000, and the resour-
ces amounted to $37,078,367. During the past year
the increase in resources was $3,260,000, the increase
in cash income $1,300,000 and increase in excess of
security to policyholders $320,000. The Reserve
Funds held to protect the Company's policies are
stated to amount to $31,285,842, in addition to which
$120,000 is held as Reserve to protect security valua-
tions. The life insurance in force amounts to $125,
000,000, The “Excess Security to Policyholders” is
given in the financial statement as $5,334,328.

During the past year new life insurance was issued
to extent of $19,370,000 and $3,700,000 was paid
to policyholders, Since The Trave!lers commenced
business it has paid $50,000,000 to or for its policy-
holders, the amount paid last year being $3,700,
000.

The accident claims paid up to 1902 numbered
394,000, the number in 1902 being 14,800, which is
an average of over 40 per day throughout the year.

The'experience of the Company showed that 24.13
per cent. of accidents occurred to pedestrians, and
18.80 per cent. to persons at home in-doors, while
those on railroads were only 4.77 per cent, 4.06 by
bicycles, 2.74 by street cars, and less than 1 per cent.
by travelling on water. It would seem from this
record that itis safer to travel than to stay at home,
and it certainly shows that every person should carry
an accident policy for there are risks in every situa-
tion in life.

The interests of this pioneer, progressive and
financially strong Company areenergetically managed
and prudently watched over in this city by Mr, P,
F. Parkins,

e ——

INSURANCE INSTITUTE OF
MONTREAL,

The regular monthly meeting of the above In-
stitute was held last evening at the Natural History
Society's Rooms, University street. The papers pre-
sented were: “ Canada as a Field for Life Assurance,”
by Mr. David Burke, AlLA., FSS., and “Ccld
Storage” by Mr. R. J. Durley, M.A,, B.A.Sc. Mr.
Burke's paper was anticipated with much interest as it
dealt witha field which he has had exceptionally wide
opportunities of observing from a practical stand-
point. The paper was highly appreciated. Mr
Durley's paper was interesting and full of informa-
tion in regard to a class of business which is fast
rising in importance. As the meeting was held at
a later hour than we go to press a fuller notice is
reserved for next issue.
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FIRE AND LIFE INSURANCE RETURNS 1902

We are compelled to hold over the publication
of the Fire and Life returns showing the business of
the year 1902, until the next isue of Tue
CHRONICLE, as they are not quite complete. We
have received the figures of both the nre and life
companies with a few exceptions, which we hope to
get within the next few days. The business trans-
sacted by both branches will show a very satisfac-
tory increase.

- eare -

BRITISH EMPIRE MUTUAL LIFE
ASSURANCE COMPANY,

At a mecting of the members of the Dritish Em
pire Mutua ILife Assurance Company, of London
England, held on 27th inst,, duly convened in the
manner provided by the Company’s act of Parliament
and articles of association, the following resolution
was unanimously adopted :

“ That the bill introduced into Parliament entitled,
* A Bill to effect a combination of the undertakings
of the Pelican Life Insurance Company and the
British Empire Mutual Life Assurance Company,
and fer other purposes,'a print of which bill is pro-
duced at and submitted to this meeting, be and the
same is hereby approved, subject to such additions,
alterations and variations as Parliament may think
fit to make therein.”

e

PROVIDENT SAVINGS' LIFE
ASSURANCE SOCIETY,

The Report of the above Society for the year
ending 31st Dec,, 1902, comprising the 28th Annual
Statement of the above Company has been issued,
and fiom it we glean the following data showing
that the business last year had very satisfactory
results,

+Increase or

1902, 1901, —Decrease
Premiume, ... .. $ 3640751 § 3470801 4
Interest, rents, 476,653 321,978 +
Total iocome...... . 4,121,354 3,792,176 4+
Paymeunts 1o policy-
holders......oo.v00e 1612114 1,486,959 4 125,156
Expenses, ete. oo ..0s 1,366,957 1,204,827 4+ 162,130
Total outgo Ve 2,979,071 2,691,786 4+  287,2%
Excess of income over
OULE: s evvvovnvanens 1,142,263 1,100,990 4 41,273
Policy reserves........ 5,111,268 1L,160.313 4 950,945
T 6, 257,935 5,116,874 4+ 1,171,064
Assurance issued . oo .. 35,371,913 22,683751 4 12,658,162
Assurance in force ..., 98160633 93 RI2 136 + 4,327,497

The Reserves are based on the Combined Ex.
perience Table of Mortality at 4 p.c. interest and the
American Experience Table at 314 r.c, as certified
to by the New York Insurance Department, a more
stringent one than that applied last year, notwith-
standing which the statement shows a net surplus
over all liabilities of $983,677.

The above data and comparisons show that the

the Provident Savings' Life Assurance Society. In
addition to an increase in premium receipts of 173
950, the company enlarged its income from invest.
ments by $154,608, thus bringing the total income
up to $4,121,334, which was $328,558 in excess of
1901, Out of this sum $125,155 was paid to policy.
holders. The assurance issued was $35,371,913, a
sum exceeding 1901 by $12,688,162, The assurance
now in force is $98,1590,633. The assets are
reported to be $6,287,038, as against $2,332,670 in
1897, the increase in those funds in four years
having been $3,955,268.  These data afford striking
evidence of the energy with which the business of
the Provident Savings is being promoted and its
increasing popularity under the management of the
President, Mr, Edward W, Scott.

e

THE BANK OF TORONTO,

As the date of the annual meeting of the Bank of
Toronto has been changed from June to January,
the report presented to the sharcholders on 14th
inst, covered only the half year from 3i1st May to
2gth November, 1902,

The net profits for this period were $195,239. To
this sum was added $7.640 from premiums received
on the new stock issued, by which the paid-up capi-
tal was raised to $2,500,000. The balance at credit
of prefit ard less, breught forward from 3i1st May
1902, was $69,653, to which being added the net
profits for half-year and the premiums on new stock
there was $272,532 for appropriation.  This was
distributed as follows :

Divided No. 93, five per contuues oo oo $124,929 75

Bonus of one-half of one per cent...... .. 12,493 00
— e $137,422 75
Taxes paid to Provincial Governments..ovesviivnins 4,275 00
Transferred to Officers’ Pension fund..vvveis vvnnens 5,000 0v
Traonsferred to Rest Account, premium on new stock. 7,640 00
Written off bank premises ..o cvvevs vvsvsniissssonns 25,067 02
Carried forward 10 next YeaP sovvees cvuiirssassannas 93,128 o7
$272,532 54

The Rest or Reserve Fund Account has now
$2,600,000 at its credit, the Bank of Toronto being
one of the four banks with a Rest larger than the
paid-up capital. At the annual meeting the capital
stock was decided to be raised to $4,000,000 the
additional capital to be allotted at such rate and
such time as the directors decide.  Branchcs
were opened last half-year at Gaspé-Basin, Cree-
more, Thornbury, Millbrook, Sudbury, Oakville and
a sub-agency at Elmvale, Ont,

The branch of the Bank of Toronto in this city
under Mr. How's management is keeping pace with

record of the past year had favourable results for

the general increase in business,
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AETNA LII'E INSURANCE COMPANY.

The §3rd annual statement, in a condensed form,
of the above prosperous and progressive Life
Insurance Company appears on a later page
in this issue, which is an exhibit that is an in.
teresting record of rrowth in business and resources.
The following analysis and comparisons bring out
very clearly the salient points in the statement ;

1902, 1901, + Increase
ARBEl. . oeevsnnne vess § 63,492,516 § 59,609,691 4 § 3,881,835
Premiom receipts.... 10,224,261 029,778 4+ L0 4S8
Payments to policy-
hol lers . .ov0 esssane 6,368,100 6,052,721 + 315,379
Legal reserve on poli-
cie« and all elaims. . 55,870,112 52,210,265 + 3,004,847
Special reserve on ad-
dition to abive. ..ee 2,113,933 2,016,315 + 07,583
Guarantse fund 1n ex-
cess of Co.’s Stan'd, 5,500,501 5,323,031 4 177 420
Guarantee fund in ex-
cens of legal re 'mts, 7,000,431 7,060,152 4+ 327,102
Life insurance issued
and rovived, 30,489,838 25,141,075 4 538763
Life insurance in force, 213,762,977 201,278,243 4 12,484,691
Paid  policyholders
gince orzanization., 132,333,974 125015374 4 6,355,100

An increase of premium receipts to extent of
$1,004,488 is evidence of expandiny business. From
this source last year the /Etna Life derived $10,-
224,261, and from interest on investments $2 592,-
530, making the total receipts last yeir 12,816,800
out of which $5,368,000 was paid to policyholders.
The Guarantee Fund being in evcess of legal require.
m:nts amounts to $7,604,434, is a feature that will be
highly appreciated by the policyholders.

The Etna Life is to be congratula‘ed on having
secured a commodious suite of offices in’ the hand-
some new building of the Guirdian in this city that
is nearing completion. The Company’s interests in
this district are ably represented by Mr. T. H.
Christmas, their efficient managcr,

—— - — -

THE MARCONI SYSTEM.

To those who have not given some attention to
the study of one or more of the impond 2rable agents
(for instance, sound, light, heat or electricity) Mr.
Marconi’s invention of wireless telegraphy appears so
marvelous as to approach in character the super-
natural, or the incredible. Yet a few moments’ con-
sideration will convince any intelligent man that he
has been familiar from infancy with phenomena far
more mysterious, therefore more wonderful, therefore
more incredible, than those forces which Mr, Marconi
has disziplined and harnessed for the service of man.
kind. To the average man, Mr. Marconi's splendid

invention or discovery (it partakes of the nature of
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both) seems the climax of scientific wizardry. To
those who have given any attention to the natural
phenomena above referred to, it will appear that he
has but introduced us to the threshold of an area of
scientific discovery more wonderful than the world has
seen.

What does Mr. Marconi claim to have invented?
An apparatus by the use of which, upon depressing a
key upon this side of the Atlantic a certain appreci-
able effect is produced upsn another apparatus on
the other side of the ocean without any wire or other
artificial connection between the two. Is that un-
thinkable 7 All the years of our lives we have bzen
enjoying the light and heat of the sun which has
been transmitted from a varying distance, averaging
95,000,000 miles, without the use of a wire. For
countless ages the lizht has been travelling towards
our planet at the rate of 186,000 mile; per second. We
are so familiar with the phenomenon that we see noth-
ing in it to wonder at, There was a time, not many
years ago, when the corpuscular theory of light pre-
vailed among scientific men ; probably it still prevails
among non-scientific men. Light was supposed to
be a material substance fired out of the sun, like shot
outof a gun. Fancy these atomic billets trave'ling
95,002,0c0 miles at 186,000 miles per second, then
going through window glass without breaking it or
infringing on the human eye without hurting it!

So to-day the popular impression about wireless
telegraphy is that Mr. Marconi hurls somethinz
across the Atlantic, as a golf ball or a canon ball is
driven, and there seems to be scepticism about his
being able to hit the target every time. Most
people to-day, we imagine, regard electricity as a
material substance ; being greatly encouraged in this
view by the unfortunate nomenclature of electric
science. We speak of “the electric fluid,” and “ the
current of electricity,” What wonder if the average
man thinks of electricity as some mysterious kind of
matter which travels at the rate of 300,000 miles per
second through a solid copper wire, like water
travels (more slowly) through a lead pipe.

As a preliminary to obtaining the faintest idea of
the nature of wireless telegraphy we must entirely
discard the material theory of electricity, just as to
intelligently appreciate the phenomenon of light, we
must get rid of the corpuscular theory. There are
many interesting and instructive analogies in the
phenomena of sound, light and electricity. The
vibratory or undulatory theory of light now genzrally
accepted supposes the existence of a substance
pervading the whole universe—the ether. The
phenomenon we call light is essentially an undula-
tion, a vibration, or wave motion of the ether. In
other words, it is not matter, but a condition of
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matter.  So with sound, which is a wave motion of
the air. In like manner electricity may safely be
regarded not as a material substance in itself, but as
a condition of matter. What is the nature of the
matter affected we do not presume to say ; it may
be indentical with the inter-planetary ether,
(7o be continued in our next.)
TWIN CITY RAPID TRANSIT CO.
The report of the above enterprise shows the earn-
ings for year 1902, as compared with 1921, to have
been as follows :—

102, 1, Increase

3612211 3,173,976 438 235
1,630,170 1,415,452 214,718

Groas earninge........o000s
Operating expenses. o, .00

Nol arnings o0 coseesseoss $1,982,041 $1,788.524 $223 517
Int div.and taxes....o0 . 00s 921,718 876,638 45,080
Surplus.coiis seeee. $1,060,323 @ SB1886  $178,477

The net carnings of $1,982,041 realized last year
were equal to 13.2 per cent. on the common share
capital of §15,000,000, against 11.7 per cent, in 1901,
In December the gross earnings were $36,990 more
than in same month 1901, but the operating expenses
were $37,350 greater, so the net earnings in Decem-
ber last were $360 less than in December, 1901, The
outgo being more for interest, dividends and taxes
to extent of $13,668, and net earnings less by $360,
left the surplus in December less by $14,028 than in
December, 1901.

T r——

PROMINENT TOPICS.

The trial at Brantford of the President of the On-
tario Coal Association on a charge of conspiring to
lessen competition in the purchase and sale of coal
is one of those cases that it would be better to sub-
mit to a court where it would be heard by one of the
Superior Court judges. So high is local feeling run-
ning in regard to the alleged menopolizing of the coal
trade with its consequent high prices, that a local
magistrate might well be relieved from the task of
hearing such a case, as it is highly desirable that
judgment thereon should command the highest de-
gree of public respect.

* 0

Evidence was given that the dealer under prosecu-
tion had been sclling coal at less than cost. The
associating together of the purchasers of an article is
helpful in securing lower prices than could be ob-
tained by the buyers of small quantities. So far then
the public interests are not injured but may be served
by such associated action by coal dealers. On the
other hand a combination of buyers enables them to
fix the price higher than it would be were the trade

entirely open to competition,

Jaxuary 30, 1003

e e e e

The combining of purchasers is much more common
than is generally known. Traders of various classes,
who, so far as the customers know, are competitors,
not infrequently join together to make a heavy pur.
chase of staple goods in order to obtain them at the
lowest cost, a proceeding which inures to the bencfit
of their customers, Should, however, it be proved
that the Coal Association of Ontario has used its
power to squeeze out competition and to unduly
raise prices during the really distressing conditions
as to the supply and cost of fuel that have prevailed
all winter, the public will regard with complacency
any punishment inflicted by the court.

* % »

The reference to a Commission of the Alaskan
boundary question in dispute with the United States
is eliciting very varied comments, but, on the whole,
this action taken jointly by the Imperial and United
States Governments is regarded as a wise step.
The Commission will comprise six persons, half
selected by Great Britain and Canada, half by the
States. There is no provision made for getting a
decision in case the vote is, as it is likely to be,
equal on both sides. It was probably thought un.
desirable for so serious a question to be decided by
a casting vote. There has been a conviction enter.
tained that the Washington Government would not
fall in with this Commission project, as it was be
lieved that their attitude would be, “ There is nothing
to arbitrate.” The removal of a source of irritation
between Canada and the United States will be a
blessing to both countries, though one or other will
be certain to condemn the decision of the Commis.
sioners, perhaps both.

. s @

The Premiers of Ontario, Quebec, Nova Scotia,
New Brunswick, Prince Edward Island, Manitoba
and British Columbia, accompanied by several
Ministers of those provinces, met at Ottawa on
27th inst. to lay before the Federal Government the
resolutions adopted at the inter-provincial confer.
ence held at Quebec in December. The several
Provincial Governments are desirous of securing
“better terms” from the Federal Government in the
way of annual subsidies as fixed by the British
North America Act. The question at issue is far
too complicated to be fully stated here, but its
general aspect may be briefly confined as follows :—

» . =

At Confederation the taxing powers of the Pro-
vinces were restricted and centered in the Federal
Government. In return they were to have an
annual subsidy towards meeting those provincial
expenditures which were left to be made by the
provincial authorities, It is contended that the in«

¢rease of population in the provinces has largely in

-
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creascd the local expenditures that have to be made
in carrying on provincial affairs, such as administra -
tion of justice, legislation, education, maintenance of
prisons, public works, etc.

* * @

The Provincial Premiers and their colleagues, in
their resolution laid before the Federal Government,
say

“ It is but fair that in order to place the provinces
in a position to meet increased expenses, the annual
per capita subsidy should be calculated according to,
the population of the several provinces ascertained
by the preceding decennial census, and that upon,
this basis the subsidy to be granted would be as
follows ;=

Actual Population,

Provinces, Subsidy 1901, Subsidy.  Increase

& & $
Ontarioseesss oetoens 1,116,872 2,182,947 1,746,357 369.484
Quebec..usvasesnns, 889,253 1,648,808 1,319,118 429,865
Nova Scotife vaeeanss 820,000 469,574 367,663 47,645
New Hrunswick...... 257,010 331,120 264,896 7,8’!:.
Manitols.ueeyes 122,004 254,947 203,937 81,952
British Columbia. ... 78,538 175,957 140,625 61,987
P. E Island . eesiee 87,262 103,249 82,607 .e0u...s
$1,268,835
The present difficulty and agitation were foreseen
by some of those who engaged on the discussion re
Confederation. The Provinces then secured a large
measure of independence, the costs of which they are
now finding to be beyond their local income.
* * %

Mr. Carnegie has offered to give $375,000 to the
city of Toronto for the purpose of erecting a public
library building and three branches, The “Globe,”
other papers, the Chief Justice of Ortario, and nu-
merous prominent citizens of wealth and culture
strongly urge the acceptance of this munificent offer,
The “ Globe " says :

“Itis to be hoped that if the gift is accepted at
all it will be accepted at once and without any dis-
play of ungraciousness. There is no reason to doubt
the good faith and genuine liberality of Mr.Carnegie.”

——— I Qe

PERSONALS.
Coromapo  INSURANCE  DepARTMENT.—Mr.  Frank S
fesch bas been appointed Deputy Superintendent of In-

surance, of the State of Colorado.

Mi. A, C. SKELTON, until recently accountant, of the Bank
ol British North America, at Toronto, has been promoted to
e posiion of Assistant Inspector, with head quarters in
Montreal

Mro J. Mackinvon, General Manager of the FEastern
Townships Bank, has accepted an appointment to the Provin-
el Board, of Directors, of The Imperial Life Assurance
Company. The following gentlemen are already members of
the Provincial Directorate of the Imperial Life, viz, Hon.
Adelard Turgeon and Messrs. T. J. Drummond, Dumont
Laviolette and H. 8. Holt.

Me. R. F. Bargerr, who has been connected with the
office of the Commercial Union Assurance Co., Ltd,, Mont-
real, well on to twenty years, has resigned to take up the
study of Medicine. The occasion was taken advantage of by
the Manager and Staff to present him with a purse and ad-
dress, wishing him success in his new sphere of work,

Hotes and Ftems,

At Home and Abroad.

BURGLARIZING BANKS was quite an active business last

year i the United States. There were 56 bank burglaries
i the last four months,

Tuk Grear WEST Lire  ASSURANCE CompaNy.-—The
annual general meeting of this progressive Company will
be held at the Head Office, Winnipeg, on the 6th February,
at 330 pm. The Managing Director, Mr. J. H. Brock,
will be glad to see any shareholders from outside places,
who are in Winnipeg on the day of the meeting.

Fire Avarms 18 Russia—The fire alarm system at St.
Petersburg  shows how behind the age is Russia. The
“Cosmopolitan Magazne” has this. description: “In St
Petersburg, the fire alarm telegraph is unknown, Instead,
a fireman is at all times in the tower of the City Hall, and
he watches the surrounding city to catch the first glimpse
of a fire. When a fire is discovered during the day he
runs up black balls on the top of the tower as signals; at
night, red lanterns are used. The number of the balls or
lanterns  shows the district or ward in which the fire is
located.  As soon as the signal is seen by the men on duty
at an engine house, he rings a bell outside, which calls to-
gether the members of the company, who may be scattered
over a couple of blocks. This method is not conducive to
quick time in reaching the scene; and from twenty minutes

to half an hour is good work, unless the fire happens to be
near an engine-house.

Messks. Feruerstonnaven & Co., patent solicitors,
Canada Lile building, furnish us with the following weekly
list of patents granted to Canadians in the following coun-
tries.  Any further information may be readily obtained
direct from them. CaNaADIAN PATENTS—A. Charron, car-
bonizing machines. M. M. Whitaker, steam turbines. L.
Gauvin, shoes. L. N. Wilcox, cattle guards. A. Vander-
voort, lawn sprinklers. T. D. McFarlane and J. Re
Douglas, metallic shingles, E. Gagne, trolley guards. E.
Michaud and E. J. Bricker, belt controllers. J H. Banes.
grate bars. W. E. Strang, ash sifters. AMErRicAN Pa-
TENTS—J. R. Brown, can-filling machine. T. H. Churchill,
mfants’ crib H. Denis, rotary steam engine. L. Du-
bois, sewer cleaner. T. H. Duncombe, acetylene gas gener-
ator. J. B. Hartsone, combined waggon and baby-walker
S. Irwin, propeller. F. A. Knapp, marine vesssel. W. A,
Milne, peat dricr. W. A. Milne, peat-collecting machine.
. Montgomery, grain car door. W. Payne, adjustable
pliable truss. W. T. Pember, electro-magnetic brake. J.
Savage, turbine water-whecl of the parallel-flow type. J.
B. Uren, thill-coupling

INTeRNATIONAL CoNGRESS OF  AcTUARIES.—The fourth
International  Congress of Actuarics will meet in New
York, August 31, 1903 President Roosevelt will designate
certain officials as Government delegates, and other Goy-
ernments will probably follow suit. While the actual pro-
gramme has not yet been prepared, the following subjects
will be reported upon: On the improvement in longevity
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during the nincteenth century; on the growth of life insur
ance. assessment insurance, friendly societies, accident in-
surance, employers’ liability insurance, health insurance,
pure endowment business, annuity business, old-age pen-
sions, workmen’s pensions, and other operations requiring
actuarial advice; on the instruction given in universities on
actuarial subjects; on the question of health insurance
from the practical point of view, including tables. It is
also desired that arrangements may be made by the de-
signated  correspondents for reports from such countics
as may be able to report upon the three following subjects:
War mortality; mortality among non-Caucasian races: on
existing legislation for the protection of wives and chil
dren, as Dhie insurance beneficiaries against the claims of
creditors,

LIABILITY OF BROKER T0 CUSTOMER — Al English broker
waus employed to sell cortain mining shares, and delivered
# sold notewhich speciied that the stock had been sold
at L6 a share, contending that because the Jobber's name
specify the Jobber's name. In December the broker wrote
lls customer that he had sold the shares to a certain
Jobber, who had fafled to comply with the bargain, and
that the Committee of the Stock Exchange had fixed the
“hammering” price of the shares at L2 per share, The
customer then sued the broker for the value of the shares
at L6 a share, contending that because the jobber's name
waus not disclosed at first, it was the custom on the Ex-
change that the broker should then be considered as a
principal, and so  liable for the purchase price of the
shares,  The broker succeeded in the action because the
customer could prove no such custom,  (Gill v, Shephlierd,
19 Times Law Reports 17).

e U

ACKNOWLEDGMENTS.

Tur Ricumosn, Drummonp & Yamaska Mutvar Fire
Insukance  Comrany, Ulverton, P. Q. sends a wuseful
card Calendar

Tue Losvon & Canapian Loan & Acency COMPANY'S
Calendar is adorned’ by an attractive drawing in sepia, of
three Jersey cows.

Fne Uxtox Murvan Live Insurance CoMPANY gives a
new  version of ats fumbar  lighthouse scene, which s
placed in a background of dark purple against which the
title of the Company in gold letters, and the picture stand
out with great distinctness.  Handling such strong colours
requires special skill to avoid blare and coarseness. The
Union Mutual's Card has been designed by an artist in
colour effects

Tur Avviaxce-Iupekian Assurance COMPANY issucs
sheet Calendar  which appears to have been prepared
prior to the amalgamation of the two companies, such
work having to be designed and executed months before
the time for distribution. The word “Alliance” on the
card s a striking lustration of the power of contrast in

2

colour effects, it stands out as though the letters were
solid blocks ogether the effect is pleasing.

The Alliance also sends a very dainty pocket Diary in
mitation ivory covers,

Tur Imeemiar Live Assurance COMPANY oF Canana
Calendar has a striking group of two symbolic figures,
one representing  “Britannia,” the other, “Colonial
Empire,” which are grasping hands over the figure of a

_—

lion dominating the globe. The title is thrown up with
great distinctness, the letters being white with gilt be lers
on a background of rich, velvet-looking green. 1.
gether the effect is Imperial, it will compel attentic in
any surroundings

Tie  Noxru  Americay  Lire AssuraNce  Cowmiay
obliges us with a very neat pocket Diary, gilt edged and
clegantly bound. This will be much appreciated and 1sed

Tur Axcro-American Firg INsurRANCE CoMPANY jop
wards a  Pocket Book, with a Diary, Almanac ang
mimature Cash-book—much in little. The gift is very ac

ceptable: it is certain to fulfil its purpose from being so
useful,

Messks. F. 1. Bryncks & Soxs, WINNIPEG, have iss la
remarkably beautiful calendar card, which is quite a new de

parture, It consists of a well executed copy of an oil pun
1K, representing a group of boys watching a “comrade 1urn
ing head over hecls.” The picture is far better worth fra; ling
than many sold at a considerable figure. The firm has oy
hest thanks v

Tur  CaNaDA  PERMANENT AND WESTERN Caxam
Morrcace CorroraTion has made a new departure this
year by issuing a Calendar that is exceptionally artistic
For each pair of months there is a large card containing
a lithographed picture of a female, each one of a diff. rent
type of face and costume, but all beautiful. The letterpress
is admirable. This Calendar will attract great and un-
wearied notice throughout the year,

@orrespondence,

\We do not hold ourselves responsible for views expressed by
correspondents.

NEW YORK STOCK LETTER.

Office of Cummings & Co., 20 Broad St., New York City
New York, Jan. 28, 1003

During the week the market has been moved up and
down on the varying reports regarding the settlement of the
Venczuelan matter, and notwithstanding the persistent re-
ports of friction and disagreements with respect to the ne
gotiations, we believe that the matter is making progress and,
as we have said before, will soon be satisfactorily adju-ted
In such a narrow market as we have had, however, it does
not take very much to influence it either one way or another
to a limited extent, but from the action of the market lose
observers claim that when it gets active it advances, and
when it becomes dull it stands still. There certainly docs not
scem to be any very great pressure to sell, and the short in
terest 1s now so large that at any prospect of advance there
1s covering which naturally stimulates such rise in quotations

One of the most important developments of the week has
been the signing of the treaty with Colombia for the con
struction of the Panama canal. There is little doubt bat
what this matter has been a considerable factor in the set-
tlement of the Venezuelan difficulty and, now that it i an
accomplished fact, it is quite likely that the settlement with
Venezuela will be consumated.

The construction of this canal will give this country an
influence upon the commerce of the world that it has never
had before and will make it the dominant factor in <uch
trade for with this canal under our control and the new
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wear hip soon to be put on the Pacific Ocean by Mr, Hill,

0 Great Northern Road, and the active lines already
esta! <hed, we shall be in a position to practically control
e tade of the Orient.

(Ui of the pertinent questions regarding this matter, 15
what the effect of the payment of the $40,000,000to the New
Panoa Canal Company, and the $10,000000 to the Colom
bar Government, will have upon the exchange market. 1t is
wo Lkcly that these payments will have to be made for some
tme 1o come, and when it is necessary to make them it s
more (han probable that the same methods will be employel

it~ matter that were used in the settlement of the pay
ment for the Philippine Islands. In this case it will be 1
called that the settiement was effected without any disturh

ance whatever to the money markets of this country or Eu
rope
For some time the Chicago speculators have been forcing vp

the price of wheat, and this has led to a very decided cur
tarlment of shipments abroad; yesterday, however, some 20,
oo bushels were thrown on the market, causing a dechne
three cents per bushel. The decline in the price of
real will undoubtedly stimulate the shipments abroad,
and will produce an increased volume of exchange, which will
«ill further postpone any shipments of gold which might
have been contemplated. Heretofore the bulk of the exports
of this country have been made from Atlantic ports, but now
due consideration must be given to those made from Pacific
ports. The Government report for 1902 shows that the ship
ments from San Francisco were $34,000,000—an increase of
3 per cent, over the previous near, and from Puget Sound
$31,000,000—an increase of 35 per cent., and that the prospects
are hright for still greater increases this year.

During the week rumours have become more definite
as o a change in ownership of the Chicago Great Western.
This. as we have before pointed out, is a unique property,
and one that has grown in importance and strength. This
Company now operates some 1,304 miles of road, and its
carnngs per mile have increased from §4917 in 8o1 to
§8.122 in 1902. It has not, however, developed as yet with
which of the larger system the negotiations are pending
Mectings of the Directors of the Cleveland, Cincinnati,
Chicago and St. Louis, and the New York, Chicago and
St. Louis have been held this week, and in each case the
regular dividends have been declared. In the former this
amounts to 2 per cent. semi-annually on the Common
Stock, and for the latter, 5 per cent. per annum, upon the
First Preferred, and 3 per cent. on the Second Preferred,
while the gross earnings of the Cleveland, Cincinnati,
Clocagd and St. Louis show a considerable gain, the in
creace, in operating expenses, causes a loss of $325385 in
net carnings. In the New York, Chicago and St. Louis,
however, while there is a decrease in gross earnings, the
reduction in operating expenses causes an increase in net
carnings of some $7,624.

Reports from all the railroad centers, east as well as
west, is to the effect that an unprecedented condition pre-
vails in the movement of freight. Every trunk line is con-
gested with loaded cars in transit, east and west, every
avalable car is in service, and notwithstanding the large
increase in motive power on all the roads, it is still in-
sufficient to move the business pressing upon the roads.
One of the peculiarities of the situation is that the move-
ments of freight both east and west seem to be pretty
evenly balanced. Wheat and corn are coming forward in
enotmous amounts, the shipments of corn for the week
having been 5,203,000 bushels as compared with 2,918,000
bulicls in the same week last year; while western mer-
¢hunts are here fully two weeks earlier than usual and are
buying more freely than ever before, and all are anxious
to uet the goods as soon as possible—in fact, the limit of
the trunk lines has pretty nearly been reached.
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The report of the Central Rulirn.‘ul. of New Jersey, for
December, makes a very gaod showing. The tremendous
demand for coal resulted in an increase in gross carnings
of §419,051, and contrary to expectations, the operating
expenses show a decrease, so that the net earnings show
an increase of $612,500. Erie will probably make full as
good a statement in a few days, while Reading should do
better.  Notwithstanding  the great prosperity  of the
country, the stock market is stagnant; when it will wake
up no one can tell, but it should do so beiore very long
It closes dull, St. Louis and San Francisco having been one
of the strongest stocks of the day.

e —
TORONTO LETTER.

Pleasant to hear—A Month of Meetings—An Interesting
Query—His Friends rejoice.

Dear Eprror:—It is pleasant to hear upon all sides, as
one moves about, expressions of satisfaction at the results
of last year's fire insurance transactions, and no doubt it
will  be with smiling faces that many managers and
directors of companics will once more go before their
shareholders to render an account of affairs at the annual
meetings.  This improved situation is doubly welcome,
coming after so long and dreary a period of generally ad-
verse fortune in fire insurance matters. No necessity this
time for the use of cleverness and ingenuity in the prepara-
tions of statements and marshalling of figures to cover up
ugly features. Congratulations will be in order.

February, with its many annual meetings of different
companies and corporations, 1s once more at our doors,
and we may look for some interesting reports and state-
ments.  All the non-tariff companies assert that they
have made a profit during 1902, so the inner and outer
circles of the Fire Insurance profession will alike receive
praise.  The many shareholders, long suffering and
patient, may now feel relieved and hopeful. The too oft
recurring winters of their discontent, if not bursting ex-
actly into glorious summers, may at least experience a
glorious January thaw.

Why has a better profit come in sight, and what cause
or causes have led up to it? There will be different answers
to such a query. Some will say it is owing to the general
prosperity of the country that fires are not so frequent.
This sounds like a slur on the insuring public, but how-
ever, that may be, it is certain that prosperity and combus-
tion do not generally run together. The CF.U.A. people
will want to ascribe much of the profit-making to improve-
ments they have been the means of introducing into the
different communities, tending towards the betterment of
individual risks and the betterment of fire applhances,
and also by their frequent, unannounced official inspections
of these same appliances, thus keeping them up to standard
grade and efficiency., Then the specific ratings’ system
will claim credit, as by it the public are taught how much
the rates they have to pay depend upon, and are influenced
by certain unfavourable circumstances and matters within
their power to remedy and rectify; this, of course, re-
ducing the fire hazard. The non-board companies
willingly admit that by reason of the C.F.UA. people, so
effectually doing, and freely paying for all the aforesaid
excellent things, they have done much to make possible
a profit for them, even at lower rates, The high tanff,
they say, and restrictions and conditions of one kind and
another were all instituted for them, providentially as it
were, and they prosper under it. They also hold that their
rigid selection and more frequent inspection of risks is in
their opinion superior to the practice of the Board Com-

o
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panics, and is a profitable factor in their work. There is
likely a measure of truth in each one of these common
assertions.  The matter-oi-fact man will hold that there are
fat and lean years, in this as in other kinds of business,
and we have happened on a fat year, and there are more
to follow. So may it prove to be; we have suffered under
lean years for a long time

The many friends in Toronto of Mr. J. Gardner Thomp-
son are pleased to know he has reached so excellent a
position with the Liverpool & London & Globe Company.
By the way, friend Thompson should have some available
and valuable experience to use in connection with the new
building now erecting, 1 believe, for the Liverpool & Lon-
don & Globe, for, under his auspicies and supervision, the
Lancashire building was built in this city.

Yours,
ARIEL.
January, 27, 1903

—————
A NEW INDUSTRIAL AMALGAMATION.

We are able to state that negotiations are now practically
cumpleted for the formation of a Company to acquire the
businesses of Tooke Bros, Lid, A. . Sims & Co, The
Standard Shirt Co., Ltd, and The Colonial Bleaching &
Mrinting Co, Ltd It is understood that an issue of Bonds
and Preferred Stock will shortly be made 1o the public, the
present firms taking Common  Stock in payment for their
interests. The proceeds of the sale of Bonds and Preferred
Stock are intended to be utilized for the rection of a cotton
and printing factory which will, we believe, be sitnated at
Shawinigan Falls, in order to utilize the power at that centre.
This factory will supply the raw material used by the new
Company in the manufacture of its shirts and other products
A prospectous is being issaed and an andit of the hooks of
the different companies constituting the new malgamation has
been made by Mr. George Creake. ki b

- eare

ACKNOWLEDGMENTS.

THE INSURANCE DEPARTMENT, STATE OF NEW YORK, has
favoured us with its Circnlar, showing fees and taxes
charged by Insurance Departments of various States.

“Tie UNDERWRITERS' ASSOCIATION OF NEW YORK STATE,
Historical, Blographical, Plctorial,” Is the title of a very
handsome publication, for a copy of which we have to
which we have to thank “The Surveyor,” New York. The
work containg a large number of well executed portraits
of members of the Underwritery’ Assoclation, each with a
short blographical sketeh, which make a very interesting
compllation.

- eeare ———
STOCK EXCHANGE NOTES.

Wednesday, pom., January 28, 1903

Price movements in this week's market have been with-
m a narrow himit, and stocks generally closed at about the
same level as a week ago with few exceptions. R & O.
and Domimion Steel Common, however, show a decline,
and the Preferred Stock and Bonds of the Dominion Steel
Company are also lower than a week ago.  There is a
better demand for Ogilvie Preferred, and the bid price is
up about 6 pomnts from the figures prevailing at the close
last week. The flurry in Commercial Cable scems to be
over for the time being. and the demand has slackened, the
transactions this week being few, and the price has fallen
offt. C. P. R. has been the most active stock in this week's

Lot o i
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market, and closes very firm, and apparently it wou' | take
very little demand in a fair market to advance this sccurity,
There was good trading in Twin City stock this week
transactions being larger than for some time past and the
stock advanced to 122, closing a fraction under this price
On the continued good showing made by this roa pog
sibilities of a still further advance are gond. The niarkey,
taken as a whole, however, has been a very dull one and
the attendance of brokers at the Board has fallen off . The
commission trading is at a low ecbb at the present timc, and.
the bulk of the business of the past week was of .n ar
bitrage character principally between Boston and Montreg)
and New York and Montreal.  An interesting feature of
the week's market was the listing of the Marconi Stock,
which was called jor the first time to-day, and transactions
of some 1600 shares took place at par this morning
There were no transactions this afternoon. The official
quotation for the stock is 500 shares; the shares arc §500
Montreal street was fairly active this week, and advanced
to 282, but has since reacted and closed at about the same
figures as a week ago. |

The market generally continues  exceedingly dul! and
uninteresting, and it is doubtiul whether much activity will
take place until the banks reduce the rate for call loans.

The rate for call money in New York to-day was 3% pcl
and in London the rate was 3 to 3% pc.  The local rate
remains unchanged at 6 p.c, and the money situation i
about the same, 1

The quotations for money at continental points are u

follows :— i

Market. Bun k. |

Paris... 243 3
i 2 4
2 1
2 1
: i
3
2 3

The transactions in C.P.R. this week totalled 5,080 shares,
and the stock closed with 136% bid, an advance of % point
over the quotation of a week ago. The earnings for the
third week of January show an increase of §60,000-

L N

The Grand Trunk Railway Company's earnings for the
third week of January show an increase of $84,037. The
stock quotations as cumpared with a week ago are a
follows :—

A week ago. To-day.
First Preference....co0ee......

109, 110
Second Preference,..oeu,...... 96 97
Third Preference,.v.v, .oevs... it

* * »

The transactions in Montreal Street this week totalled
1,256 shares, and the stock closed with 278% bid, a decline
of % of a point for the week. The highest price touched |
this week was 282, The earnings for the week ending 24th
inst. show an increase of $2,355.02, as follows:—

Increare.
BONlag 00465 suvans o8 $444173 $321.32
onday... 5,606.45 412,25
Tuesday .. 5,518.91 696,69
Wednesday. . 3,996.18 *924.65
Thursday ... 5,766.66 668,95
Frilay ..... A 5,520.15 646,86
Saturday .cvosernnrneenns 5,760.62 527.60
*Decrease,
o %

Toronto Railway closed with 116 bid, which is a decline
of 15 point from last week's closing quotation. The trans |
actions were small, totalling 270 shares. The earning: fof}
the week ending 24th inst. show an increase of mqs $
follows :—

SE NG
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Increase.

Sunday. $2,410.11 $250.33

. 5,400,14 784,28
5,479.656 920,65

5,608.22 2,129.54

5,689.59 874.63

5,605,406 620,33

SAlUrIAY coveensans sanene 6,213.54 767,69

| . e
~ Twin Uity was one of the active stocks of this week's
‘market, and 3,020 shares were traded in. The closing
quotation was 1213, an advance of 2 points for the week,
put & dechine of Y% point from this week’s highest. The
carnings for the third weck of January show an increase
of §8.257.70.
R e
Detroit Railway has been steady and fairly active, and
180 shares changed hands during the week. The closing
guotation was Bg¥, which is a loss of % point from last
week's closing quotation.
* - »
Toledo Railway advanced to 36% this week, but has re-
acted again, and closed with 35 bid, a net gain of '3 point
on quotation for the week. The transactions in this stock

totalled 1,137 shares,

R. & O has been ina\‘:i\'e,‘ana only 227 shares in all
were traded in. The closing bid was lw%l. which 1s a
dechine of 1'% points for the week.

I e

Montreal Power has also been in smaller demand, the
total transactions amounting to 38 shares. The closing
bid was 0034, an advance of ¥4 point for the week.

* % »

The transactions in Dominion Steel Common totalled
1383 shares, and the stock closed with 55 bid. The lowest
price touched this week was 5434, being a decline of 2%
points from last week's closing quotation. The Preferred
Stock transactions involved 263 shares, and the closing bid
was 04, 4 declne of a full point for the week. The Bonds
are also casier in price, and are offered on several hands
at 8% The transactions for the week totalled $28.000,
and the closing bid was 8C34, a decline of !4 point from
Tast week's quotation.

* % % &

In Nova Scotia Steel Common 125 shares changed hands,
and the closing bid was 108%, a gain of % point from last
week's closing. The last sales were made at 108)%.

* %

Dominion Coal Common closed with 120 bid, a decline
of 135 pomts for the week. The transactions totalled 125
shares.  P'referred Stock closed with 115 bid, and 35 shares
changed hands during the week at 116,

- - -

In Ogilvie Preferred .an advance on quotation of 6
points has taken place, the closing bid being 136, and 112
shares changed during the week. In the Bonds, §4,000
changed hands, the closing bid being 116, which is the
same as a week ago. .

* % *

The trading in Commercial Cable only amounted to 114
shares, and the closing bid was 170, a decline of 4 full
points for the week.

* x %

The transactions in Marconi totalled 1,665 shares, and
all sales were made at 100. The closing quotation was
105 asked, and 100 bid. Some comment has been made on
the listing of this stock by the Stock Exchange, while the
F“ﬂ'lmn\‘ is in such an initial stage, it being contended
that 1 5 is rather an unusual proceeding. It must be re-
booed, however, that the Montreal Stock Exchange
certain rules governing the listing of stocks, and

ol dia
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companies applying, are required to give information as
caned for in these rules, and as the Marconi Company com=
plicd with all demands, the governing Committee granted
the iequest of the Company to have the stock listed.
The statement of assets and liabilities submitted is as
follows:—
ASSETS.
Property account consisting of :—
All the right, title and interest of Marconi's
Wireless Telegraph Company, Ltd. (An En-
glish Company incorporated under the Com-
panies” Acts, 1862 to 1890, and hercafter referred
to as English Company), and of the Marconi
International Marine Communication Co., Ltd
(English  Company incorporated under the
Companies” Acts, 1862 to 1808, and hereaiter
referred to as the Marme Co.), in the Do-
minion of Canada and in the Colony of New-
foundland, in and to any and all inventions in
wireless telegraphy or apparatus connected
therewith, which the English Company and
the Marine Company are now or may at any
time hereafter become possessed of or entitled
to, and of all the English Company's letters
patent in the Dominton of Canada and the
Colony of Newfoundland based thereon, includ-
ing the benefits of all contracts, and all other
property, rights, franchises, subsidies, royal-
ties and privileges of every description of the
English Company and the Marine Company
in the Dominion of Canada.. .. .. .. .. .. ..$4,490,500
Due under security to furnish working capital 500,000
o RPN SRR T O R P e e 500
§5,000,000
LIABILITIES.
Capital outstanding entire issue
Common Stock, 1,000,000 shares
Of Bioeki. «i voias a5 oo 08 44 vo v 85,000,000
* % %
Thursday, pm., January 20, 1903
The market to-day was featureless and exceedingly dull.
The only stock at all active was C.P.R. and this stock opened
at 137% sold down to 1367 and closed at 137%. Montreal
Power was slightly stronger and sold up to 91, and R. & O.
to 102, The total transactions of the day were 2,003 shares,

el
MONTREAL STOCK EXCHANGE SALES

THURSDAY, JANUARY 29, 1903.
MORNI!NG BOARD.

oo, price. | Boi0f Frice.
1o C.P.R. ...0..137% | 1co Com, Cable....... 170
650 - v 137 10 bod .. 170
25 ot e 1367 1 . w172
300 ” o137 100 Marceni.oes voue.. 100
150 - o 1375 50 Dom. Steel Com.... §§
25 “ 131K 9 Montreal Telegraph 159%
1o " o 1370 30 National Bank..... 1c9
25 - o 137 6 Molsons Bank..... 214
100 “ o 1363 § Merchants Bank.... 170

5 5 Bank of Montreal,, 277

s Twin City. ....... 122 1 - . 276

25 Detroit Ry... ..... 89% 4 » . 276%

275 Montreal Power... goX | $1,000 Dom. Steel Bds... 87
AFTERNOON BOARD,

400 C.P.R..ieeees 137 10 Montreal Power... 9o}
100 > o 1374 100 » o 91
25 Toronto Ry....... 116 50 Laurentide Pulp... 95
25 Rich. & Ontario,.. 102 2 Bank of Montreal ., 276
10 Marcomi ..o veveis 100 6 Bank of Toronto,.. a5y
100 Montreal Power,... 9t $5,000 Nova Scotia Bds. 110
4 - o 9t
a DE-SREW e .

$5,000 Dom, Steel Bds.. 87X
&.‘M
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-

e,
follows:

GrAND TRUNK RAILWAY,

ading period for 1900, 1901 and 1902, were as

Year to date. 1900, 1901, 1902, Increase

Dec. 30..00ne00s $27,567,676 $28,954,060 $31,036,479 $2,082,419

Week ending. 1901, 1902, 1903.  Increase

Jam. %iceeiens 504,591 477,499 574,534 97415

Tdeeiiians 462,402 512,443 79,702 6,559

LLETT 506,457 535,35 10,297 84,937
CANADIAN PAcCIFIC RAILWAY,

Year to date, 1900. 1901, 1902, Increase
Dec. 30..euies ++ $30,042,000 $34,053,000 $39,584,000 §5,531,000
Gross Trarric ELrNINGS

Week ending 1got, 1902, 1903, Increase
fam, Jececvees 453,000 597,000 794,000 197,000

Hocesvoce 459,000 627,000 743,000 116,000
R 448,000 606,000 666,000 60,000
Ner TrArric EARNINGS,

Month, 1900, 1901, 1902, Ine.
Jannary.is veeee $ 691,570 § M'J: $820,461  $172,265
February,.ovvues 632,732 674,361 53,681
March..... voos 799,101 948,335 1,051,915 106, 580
Anl 1,027,068 1,1%, ,291,706 no.igl
May ... 1,079,670 1,000,284 1,16«‘9: 156,608
June. .. 1,057,805 1,121,432 846,737 Dec. 174.695
July. . »374 1,095,807 1,175,711

1,054,476 1,305,632 1,362,501 sg
1,058,700 1,352,732 1,410,755 58,023
Octoler . .oooe e 1,078,174  1,467,03 1,616,134 149,095
November ... ... 1,005,548 '-“0.'7 1,568,240 117,362
Liecember coueoe 1,438,365 ,sbl,ﬁgl
Total ..uvue 11,857,583 -3.760.574
DuLuTH, SOUTH SHORE & ATLAANTIC

Week ending. 1900, 1901, 1902, Increase

SO0, Pronsvees 28,528 38,055 39,187 1,132
WINNIPEG STREET RAlLway,

Month, 1900, 1gor. 1902, Increase
January cooe oee $24,28978 $26,333.00 $32,059.99 $5,726.90
February..... .39 24,779.01 27,315.32  2,536.21
March,.oe suvee 18,856.55 21,122.10 2748426 6,362.16
April cvveiinens 16,135.94  19,64068  36,710.62 7,069.94
May.cecmossses 47 2099206  27,738.17  6,746.11
Ju:u. 20,413.99 ’3.9'7.;7 24,629.64 4,712.37
July.. cew 27,530.24  35,211.83 41,702 44 16,490.61
August . uaieianns 22,388 85 Iz:uu.u 31,831.03 m,
September.oo.vn  22,459.81 159429 32,077.55
October ..oove o 25,725.717 ,504.1 33,024.37
November ,voas. 28,967.37  30L,51247  40,137.93
December, sues oo 3144132 3678029  45,930.70

Month,

January... s
February.,
Narch....

April.a.,
ll-y.....

MONTREAL STREET RAlLWAY,

1900,

1901,
136,334  § 142,886
122,510 126
127,212 140,870
133478 144,121
1,540 160,612
168,244 180,370
il
179,
ltl:sn -n,,;.
155,444 164,1
146,913 l:tw
147,079 156,711

1902,
$ 153,374
133,159
154,895
:s-.sls
i
iovis
,010
l‘o.lw
179,433
170,834
173,043

1901, 1902, 1903. Increas,
34,010 36,429 40,982 4,553
31,%1 33,451 36,231 2,77
3L 499 34,187 36,401 2,214
ToRONTO STRERT RAILWAY,

1901. Increase
$aés; § m ois $15.478

109,512 127, 18
1 141,681 17,182
133 132,947 9,941

1961 lCS-m 17,6

,154 132, Dec, 5
. 1 1 162.476; n,a:

ugust. . . 138,92 1 1 165,1 1,
Seplember.  13nbal 1oz 195,689 3025
ctober.., 126,538 152,514 155,150 2,636
November, 128,549 130,616 151,033 2041y
December. 127,096 145,398 169,620 242
Week ending. 1901, 1903, 1903. Increase
Jan.  7..00i000 27,458 31,362 36,554 5,292
14 covvees 27,547 30,668 35,113 4Hy)
Biaiaee. 27,255 30,687 W14 5,437

Twin City Rarip TrANsIT COMPANY,

Month, 1900, 1901, igoa,

{ UATY evons woenesees  $217,282 ‘n;u.“c 0370.485 ‘36:2
ebruary ...ooeeuiinnene 197 213,884 29,
March.....u0 332,343 240,637 2 7.57 36,938
Aprll oee sovenn sune 213,334 :pjr 1,456 31,002
Mayu. oo vanenns 223,605 3 ;gi.lu 45,390
UDC.ooevurs innane 237,197 276,614 W131 31,517
-1,. 49960 soesse 247,659 6 Jssms 47,3

'S’MS 381,334 321,842 40,61

oA e Er i

3 33441

)31 3 266,800 307,756 40,956
-ss..no 292,576 329,686 37,110
1901, 1902, 1903. loe
53,000 63,332 10.7 7 7,43
51,661 60911 08,522 7,61
53,650 61,047 69,305 85

HAvirax ErxcTric TRAMWAY Co., LTD.
Railway Receipts,

Month 1900, 1g9ol. 1902, Inc,
ADURIY soue conne. wonnne  $11,47§ 01.5« $10,765  §$1,224
February 8,082 042 8,498 456
March 9766 9448 9761 313
April ... 9,359 9,371 10,026 635
May..o.seee oo 9,185 9, 1,126 1,6
}m. . 11,063 11,339 11,528 nc
Bl eeosnvorvose 12,036 14,204 u,i;; o3t
August,...00.. ] 16,330 17,177 l47
September....... 15,761 16,547 17, 947
- ..hu‘ 10,99/ l:.. s| 11,382 Dec.1,199

ovember. ..o voiinnnnes 9,947 270
December.......u cusend lo,iqs 10,645 n,g.o1 562
1901, 1902, 1903. Ing
3,248 2,552 3,5¢9  Dec. 23
2,170 2,552 2,344 ' 208
2,173 2,202 2,459 9
Lighting Receipts.
1900 1901 1902 inc,
3 $|o.716 $12,069 $2,25:
-01; ‘3;' 9:5%9 m
9,207 g
zﬁo 8,092 9,066
ol U e
7
5934 6.13‘ igz
6,542 l.m ,028
8,096 9!
8,619 ", 1t Dec. 161
e

i n ik
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STOCK LIST

1o irted for Tue Curoxicie by R. Wilson-8mith, Meldrum & Co., 15! St. James Strect, Montrea'.
. Corrected to January 28th, 1903, P. M.

— —
Per centage| Par |[Market
Capital | Capital | Beeerve |* e Rost” | value | value
BANKS. subseribed.| paid up Fund. | oo pohl w of one | of one
Capital.p |share, | share
] ] s $ s
British North Ameriea 4,966,600 | 4,866,066 | 1,776,333 36,50 8 feeosiire
Canadian Bank of Com 2,000,000 [ 8,000,000 | 2,510,000 31,8 50 | 8100
Pominion ...oeceses 2,018,050 | 2,888,854 2872600 100.00 8 Lesggrese
Eastern Townships .. 000, 1,084, 1,200,000 00.61 80 | 8050
Eschange Bank of Ymu 280,000 266,070 40,000 15.08 70
Halifax lunqu()o vesssse 600,000 500,000 83.34 20
Hamilton ... 2,000,000 | 2,000,000 | 1,000,000 | 80 100
Hochelaga . 2,000,000 | 1,086, 950,000 48.40 100
mperial .. 400 | 2,014,500 1 247750 85,00 100
14 Banque Nationale P 1,500,000 1,486,703 ,000 23.61 80 |
Merehants Bank ol PEI . 300,013 300,013 175,000 58.33 R g
Merchants n.nl of 6,000,000 | 2,700,000 45,00 100 | 170 00
Molsons . 2,500, 2,250,000 86.00 80 | 107 50
Montreal u,m.m 66,67 560 00
ow Pranswiok .. .oceesiiiinniin 500,000 500,000 ,000 140.00 100
:m Sootin ... 2,000,000 | 2,000,000 800,000 | 140.00 100
o.un b isisabid 1,500,000 | 1,500,000 425,000 30.96 100
............. 2,000,000 2,000,000 1,765,000 X3.26 100
hvph- « Bank of Tiaiifax: 700,000 700,000 280,000 40.00 20 .
eople’s Bank of N 180,000 180,000 160,000 #8,80 180 e
f’m:m- cial unl of Oulldl 871,657 818,271 100
uebec 2,500,000 ,000 #0,000 52.00 100
yal. 2,000,000 | 2,000,000 | 1,700,000 %600 100
Sovereign Bank ..., 1,300,000 L1708 uom 20,45 10)
Standard .. .. o Whdes 1,000,000 #50,000 85.00 50
St. Stephon: ,000 200,000 45,000 22,60 100
$t. Hyacinthe 327 75,000 2.0 100 |..
St Johns 500,200 263,417 10,000 3.01 wo | ..
TOronto. .oor +ve 2,600,000 [ 2,500,0 2,600,000 | 101,00 100 | 260 00
Trad 1,500,000 | 1,500,000 350,000 25.92 100
uu... |hu|l of H-mu 1,205,900 | 1,208,500 775,00 064,26 50
Union Bank of Cani 27,100 2,229 850 650,000 33.50 100
Westorn ,000 434 889 150,000 85 100
Yarmouth .ooovenenin ceuts 000 tos ,000 300,000 40,000 10.33 7
MisCELLANEOUS STOCKS,
Bell Telephone, . 5,000,000 | 5,000,000 910,000 25,68 100 | 170 00
Can 1.1-rodlo|wnullllw 2,700, 2,700,000{. ... 100 | 6000
Canada General Eleetrio . 475,000 | 1,478,000) " 265,000 100 [ ...
Canadian Pacifie 81,600,000 | 856,600,000 .. . . 100 | 136 75
Commereinl Cabl 15,000,000 | 13,533,300 8 .947,232 um 100 | 175 00
Detroit Electrie § Co12s00,000 | 1200000 100 | 8
lhmh fom ( ml Pnluml.. $60 59550 ¥ 3,000,000 $,000,000| . 100
SOmmOn . ,...e | 15,000,000 | 15,000,0004, , 100
l‘um\u\ on Lotwu lllln 3,083,600 3,083,600| 100
Dom, Iron & Steel Com. 20,000,000 | 20,000,000 100
do Pd. 5,000,000 5,000,000 | 100
Duluth s n & Atlantie | 100
Pid 100
Halifax lnm'ly Co, . 1 100
Hawilton Electrie 8t. Com 1,500,000 1,540, essses L1
do PId ....| 2,200,000 2,200,000/ 2!,(!!! 11 100
Intereolonial Coal GO ovuviis anie 500,00 0 500, ! | 100
do l’nlltnd * 260, 219,700 90,474 | 10
Laurentide Pulp .. o 100
Merchants Cotton "Co. o 100 o
Montiworency Cotton . 100 | ‘\
veses | 100 133 00
aosy | PR o1 00
131 | 60 |[MOW
soet . iR | W
100
do s 1 100
North-West Land, Com.... 1,467,681 AR MBI |
do P 4% 5 | s 38
Nova Scotis Steel & Coal Co, 3,080,000/ 106 [ 110 00 |
do 1,030,000 | 100 |.eionen |
vie Flour Mills Co . 1,250,000 | 100 |.. ...
do PI 24000,000 | 1o | 1000 |
Kicheliow & Ont. Nav, Co... 2,088,000 7 | 10 | @
3t John Strest Kallway ... 500,000 798 | 100 | 130 00
Toledo Ry & Light 12,000,000/, . WAl i S U 1
Toronto Street Railw m,nn 810 | 100 | 1800
Twis City Kapid 1,000 144 100 (1217
do 3,000,000 | owe |
Windsor Hotel.... .. 600,000 e toivh LR L
W inuipeg Elee. 8¢, Rallw 2,300 } 100

$ |[Per Cent. Per Cent,

poss SEe

-—

Canen O

-icem
- -

L
-

1 &
b

Puweo

o
—

poeze

l

Revenue
Dividend per cent. on
for last |

']
s

e
_—ml e
=53 83

£

3
i
4
6
]

half year. atpresent
prices.

Closing
prices When Invldoud
(per cent payable,
un par).
[Asked. Bid.
seee oo JApril Oet,
eeee 102 ..I.:m- Dee.
weee sseslFo A“Ru'
cone 170 [Dan w.; July
++|Februa: Aug.
hhnug AI=-
Juna Dee.
1o 186 Lune Dec,
vone 208 LJune Dee.
et aee ?.y Nov,
i [Same”  Ted.
Oet,
oo,
July
Aug.
Dee.
seer sensfdune Dec,
wess wers|Mareh Sept.
sser coni|Jannary July
Hidil3ar " *Bea
216 (February  Aug,
" :::: Oot,
e Oet,
«oo|February  Aug.
wfdune " e,
seee oon [June Dee,
170 ... |Reb. Aug.
HO 135 |February  Aug.
vese see|June Deo,
vees see |Feb, Aug.
108

L M

’Jnnry
136} l
175 m hn Apl Jul net.
89y n»]'thm p{
43 s Ju. July
130} 129 [Jan Apl Jul Oet,
v.oo B3 MarJunSep.Dec,
88" B3| oo soeer
% W Aprll ‘October

166

rerd

Jan Ayl -lul (lct.
June December

L ranApl.July Oet
1084 April October
Ldan Apl Jul onL

102 100§ May Nov,
10 llu:l Mar.Jun.Sep Dee

Jan. Apl. Jui Oet
121} Pob.A

A
L
]
3
:

¥

]

#
3
-
)

>
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Interest ,.0unt | When Interest Where In Date of | latest .
terest paysble. quota-| REMARKS
e | el & | e -
1Jan. 14Apl, 96
§ |1 omomom | f1dan TARL! New Yok or London. ... .. {1oen, g0 | %
'} 2ApL, 2 Oct.|Bank of Montreal, Muotreal .. ... Apl., 1902 100
: ':: 1 May 1 Nov./Merchants Bank of Can., Montreal. lltly. B oY oviss
1 000 | 1 Apl. 1 Oot. |Bank of Montreal, Montreal ., 1Apl, 1925 | ... ..
: a.'l":.-o |l=n. 1 Bop.| Bank of Montreal, Montreal .. .. . uEL.-m Jom wlldulnbl' At 110
a4 & 508,200 | 1 Jan S 0009440000500 0809454665 00«0 s 0ssns e o l.lu., we .. 1wt 1
8 § 8,000,000 |1 Jan, 1 July|Bauk of Montreal, Montreal .. 1 July, 1929.. U] l.hdnnnblr lu ne
acorued (nte
[ Bk, of N, Seotia,, Hal, otlntnu 1Jdan, 19016 | ... ... | Redeemable at
5 % lApl lm 106}
H {
L]
‘

0 |1 3an " ¥ guteliiasstiesoniases soiusnicns sine |iaaicinarns saaskssssnne
000 | 1Mech, 1 3 1 Meh,,
A ®ims | 1P | A {"" of Moatreal, London, Rag, | 0o 1008 | M08
4 gl e (Rt Union Bank, unlr: " Ba "1 Bbwidey -
O AN
6 2,600000 | 1Jan, 1 Jduly o0l Seotin, Mo't'l or T'r'uto| 1 July, 1981..| 100
¢ 1,000,000 | 1June 1 Dee |Bank of Montreal, Montreal | |.luno, 1982 Redeemable at 11§
after June 1912
41 | 1Meh,  18ep.(Montreal and London............. 1Moh,, 1918 103
:. ' “.f: 1 Apl, 1 Oct.| Bk.of Montreal, Mont'] or London Oet, 1914 |...... m:::::: :H::
'y nm | :Jl.g.y :.!Huol'y Bank of Montreal, 8t. John,N.B.. :y:l’ :m ........ ] "l l:;l‘:vn Able
] . A

" 2,509,953 |38 Feb, 31 Aug.| | PAk of Seotland, London ..., 31 Aug. 1991 e [T .

Windsor Houl .., ..... 4 340,000 | 1 Jan. 1 July 'I-bwnobl. Moutreal a.l-ly. ml

wi Kloe. Street Rallway. ... [ 1111‘::: :-;: RO soonne.voes | ,“l m'A

Vode, Br. & Light Go..... ... 5 5,156,000 | 1 Jan l:lnl; 1909
- " Ry 5 4,000,000 | 1 Jan, lJuIy. 1009
HeEAaD OFFICE - - - TORONTO
WE MANUFACTURE AN UNEQUALLED LINE OF
ROLL-TOPF DESKNS,
l"l.A‘l‘-'l‘Ol' DESKS,

TYPEWRITER DESKNS,

OFFICE AND DIRECTORS® TABLES
ARM-CHAIRS,

TILTERS,
TYPEWRITER CHAIRS,
OFFICE 810018
WE ARE THE SOLE MAKERS IN THE DOMINION OF TUHE

“MACEY"” Sectional Bookcase

This Bookease combines in the highest degree

- CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEING THEM.

BABCOOK & WILOOX Limited, New York Life Insurance Co’s Bldg

I Place d'Armes, MONTREAL.
THE BABCOCK & WILCOX
ratent warer use. BOILE RS
Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safetv

SEND FOR PARTICULARS AND PRICES. TORONTO OFriCE,

114 KINC ST. wesY
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RESOURCES.

Railroad Bonds and Stocksesee vove varveees s 816,728,( 55 56

Premiums in course of collection on Life Pols. . 271,664 02

Increase in Resources

Paid to Policyholders ...................

Life Insurance in FOoree ...... ..cccoetvveer vvenernnnns

Royal Insurance Building,

Financial Condition January 1, 1903.

Total ReSOUrCES. ...« ..veveeene 837,078,367 98 |

....................................

Increase in Excess S8ecurity to Policyholders ............... .....
New Life Insurance issued during Year........

Added to Reserve Funds........cco. vivrriuneeiirennnrerenns

.....................................................................

SUBSTANTIAL AND RELIABLE.

TheTravelersInsurance Company

of Hartford, Conn.

SYLVESTER C. DUNHAM, President.

RESERVES, ETO.

Reserve Funds, to protect policies. ...

cvee0.0 831,285,842 43

Losses in process of adjustment ..ooee.vvs coee 201,841 64
Life Premiums paid in advance .....i0iiiea 34,730 11
Special Reserve for taxes, re ts, eto.oie oo 121,625 53
Reserve to protect security valuations...... .. 100,000 00

o

Loans secured by Mortgages, first liens. ...... 7,41¢,063 86
Government, County and Municipal Bonds... 4,336,649 30
Other Bonds and Stocks...oes sevesn savscrnas 1,206,400 00
Loans secured by Company’s Policies . ....... 1,080,475 00
Cash on hand and in Bank....coveveviinnnine 1,435,319 58
Real EStatesieess cooes sovsne sresevesnnines 1,193,631 62
Bank StOCKS.ces sosessvosrcsontone soosse sone 1,153,837 00
Loans secured by Collateral. oo vvvvve vovans s 630,043 83
Interest acerued but not due .....eveeeiiian. 208,420 21 |
Deferred Life Preminms . cov coviieieies oinne 419,190 01

|
Excess security to Policyholders . ...,

5,334,928 37
Total Reserves, etc............. ‘37,0;;:537 “

RECORD OF 1902.

-+ 810,210,000
3,260,000
1,300,000

320,900
- 19,870,000
3,700,000
2,940,000

....................................................

.......................................................

RECORD TO END OF 1902.
Paid to Policyholders ............. coe uvviiiienvinnnnaa

.++--$50,000,000
ve-ee.-. 125,000,000

F. F. PARKINS, Chief Agent,

MONTREAL, P. Q.
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New York Stock Exchange Quotations
Revised every w.dno.dly, by OUIIIN_QO ‘00-, 20 .M‘ .M New York cny.

e

-

—

Last | Range for 1902
Highest Lowest
87
-]
any
o
113,
g |
1
1
R w2
b4
wo| &
108 163
1 12}
o7 4
45| 80
n’ 134)
l:l‘ 187
198 lg‘
1 140
'
2y 15,
. PO b “ 30,
Cleveland, Cineinnati, Chleago & St. lmh vee| 28,000,000 2 108} "
unuullma*wn  Profd .....e | 800000 ) w0
&wo 1) Trom ... .-. 23,000,000 1 110§ 1:,
Colorado Southern ..., 30,996,000 364 1
Commercial Oable ., 13,333,300 1 180 152
Detroit Bouthern, Qom. . .. ... . oievimnniins 7,000,000 | e 8 13
do. 6,000,000 2 a5 20
ware & Hudson Oanal 36,000,000 1 1 1834
ware, Las, & Western . |i P b0
Deuver & Rio Grande R. R, Co, 38,000,000 o 8l 36}
Denver & Rio Grande, Pref’d. ..., 340, 2) 9] &8
duluth, 8, 8. & Atlantle ... 0 ooe 12,000 000 s ) 1
BB os0 00000 nnniirnnss . 4+ 32
1} n! 1 &
: ¢ & | W
ll Jan. 19,03 108 8
Aug. %,'02]| 173 131
n | m
| ©
n | ©
|
np | ln
1 ‘ ey
174 185
ap | M
%3 Jnly 18, ‘02 15 | 105
T 81 |
- i e of | W
. { eossnvnnisuns 9, l 51
| July 0, 12
-t ol s Ll
New York 1y July 18, ‘02 ! |
New York Ctn-o m lmh Com N b7 0
do. Int 5| Mar 1000 v | 1
do. dn. g 7 lu l,'m 100 j L]
Now York, Ontario and Western., ... ......... 081380} ..., " E) | bt}
and 1 | Dee, 18, '01 W 5%
2 Aug. 2, '02 w | w0
3 Nov 2,02 170 | i
1 Dee. 1,99 ® | )
. 7 |
2 W ™,
: 3
5 a1y
ref’d 2 1284 08
51, Lawrence & Adirondack . 1,300,000 B " 30
St Louis & San Fran 53,
St Louls & San m- nd Pref'd :‘ (X3
St. Louls & Southwestern , Com » >
Prefd . L
8l ()
4 g
n lo‘
“ 2%
128) @)
us 76
sy
-
» &
E‘ ny
b4 23)
iy sl
2 1
i ‘

CrosiNGg
lun for 1903 Wednesday, Jan, 25
Highest | Lowest Bid Asked
4l 3 4 4
H uf 9 n‘
29 29
46 43 ) I
9% wy ) I
132, l"} 1 1
® ¥ 7
30998
1 100 I 104
954 93 % 9
& 67 o 68,
] n‘ 74 ™
188 175 180 188
G
37 34y 36 37
204 194 205 218
136 120 136 138,
2% 27} 2 1’1‘
183, 1774 177 178
162 150 155 162
=W R | B
9
3y 85, n, 33
9 95 9. 7,
o 88 I’:’ Bs‘
-y n ' o
n K
175 165 168 1y
19} 17} 174 18
38 | 34 b M
170 | I:.; I;.SI ;;{o
r J | x 4
a | ) 10}
80, 88 §
% r:I 17 17,
42 » » 40
k3 r] 72,
) ul 67} r‘w‘
103, % 102 1024
M8 15 i 149
® ol Q B
) 24 7 i
b1 “ 7 50
811 84 8 82
1284 126 12 126
R
1 ;

a | % 2)
w | 107 108}
9 73| 7 ™
a8 | &) a
ns 1104 m mj
wo | 8 .}sﬁ
4} 41 4l [
120 116 15 19
86§ 84 ~ &
E 2 53 i
" 34 1 T}
u’ (A 92, 9
W | " k]
o @ 61 Il
n‘ &' nf 87
P thi W 22
n o8 o o
50 % 0 0,
B 0| &)
o 62 6l "i
& 63 64! 64
87, 5, 35, %

4

a8 &g
“ 45 5 47
126 uny 121 2
108, 100} 101 101§
Mol oB | M| 8
s | 5| 8| &
47 ‘ m

g ¢ | g
E 2 E‘ i‘
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Life and Accident lnsurance.

53d Annual Statement

(CONDENSED)

ATNA

Life Insurance Company,

HARTFORD, CONN.

MORGAN G. BULKELEY, President.

Aesets, January 1, 1903 cvie o $63,493,545 73
Premium receipts in 1002.....ccoc.oviiiiiiiiiiiiniininn . 10,224,260 93
Interest receipts in 1002. ... i s wrnene. 2,592,539 16
Total receipts in 1902 .....o.ovvviueiminis vorinins vnisinsenns suans 12,816,800 0Y
Payments to Policyholders in 1902 ........ foesneanes s 6,368,039 76
Legal Reserve, on Policies, and all claims .................... 55879111 68
Special Reserve, in addition to Reserve above given ... 2,113,933 00
Guarantéed Fund in Excess of Requirements by Com-

pany’s Standard.......cciiii i v . 5.500,501 06
Guarantee.Fund in Exc2ss of Legal Requirements......... 7,604 434 056
Life Insurance issued and revived in 1003.................... 30,489,838 00
Life Insurance in force January 1, 1903......c..cccevniiinnians 213,762,977 00
Accident Insurancelin force January 1, 1903.................. 199,550,201 00

Paid Policyholdern

since organization $l3 2 383 973 96

Great Gams in Busmess dunng 1902.

Increase in ASSOts. «....o.coovivimiininiiiiiiin s s reensne $2,883854.56
Increase in Surplus (Company's Standud) "R vbyoteash 177,419.80
Increase in Surplus (Conn. State Btundurd) L berise 327,101.80
Increase in Premium Income .......c.ooes vivneiviins vivivneiiiencnnne 1,004,487.67
Increase in Life Insurance Written ... ..... ccccceeiiiiiiins e 5,348,763.00
Inorease in Life Insurance in Foree ...... ...coconviinins viinninnn 12,484 694.00
Inorease in Accident Insurance in Forea.. .........ccceevvievininnnne 16,651,684.67

For Application Forms, Rates or Information, address

T. H. CHRISTMAS, Manager,

OPPOSITE THE POST OFFICE,
MONTREAL, Canada.
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Britisn Exrerrrise aNp Brass—Our American friends share each. The business done is to be general store
are fond of twitting Britishers on thoir lack of enterprise keepers, grocers, provision dealers, chemists, boot and shoe
and adherence to old ways. Here 15 a proof that an Eng- makers, drapers, leather merchants, tanners, ironmongers,
lish storekeeper can be as origmal and brazen as any cte, ete. also, to make arrangements with insucance com-
Yankee He has founded the "Old Age Pension Stores panies for benefit of customers, and to carry on any insur-
Ltd.,” of which he holds 5,000 shares, and six persons one ance business. ; .

* Excelsior Life

Insurance Company, |l *The Best in its History

Invites applications for appointment as their Cnier : :

Reenesixrarive for the Provinee of Quebec. With is the Canada Life ASSlll‘-
an experienced man, capable of organizing and se- ance Company‘s I’CCOI'd in
curing business of satisfactory volume and quality,

every particular of its busi-

a | beral contract will be made. Ap l.lv
Head Office: Toronto. ness for 1go2.
E. MARSHALL, .DAVID FASKEN,
Seoretary President.

‘““O'de tAccident Assurance Co. inthe world,"

Railway Passengers sepr-rere
Assurance Company Guarantee and Accident

(Established 1849) OF LONDON, ENGLAND |
Capital fully Subscribed . - . . $5,000,000 INSURANCE CO'Y.
Paid Up . . . L0000  FHFEAD OFFICE TORONTO

B e on Desminisn Qevetnm s . $06.007 | BOIDTIDS ©erins al postons of
| rust.
ALL KINDS OF PERSONAL ACC]DENT AND Accident Policies .pw..l;.d.;t“'gr.uﬂn“.

DISEASE POLICIES AND FIDELITY BONDS rofessional Men
“Beginning Business” Good live Agents wanted In all J.E. 'o.‘:l::::m‘" ceo. cooo".:_:.m‘_

towans of the Dominion, apply to I 4 ’
HEAD OFFICE FOR CANADA, TORONTO ] H. WALKER, District Manager Prov. of Quebec,
F. M. RUSSELL, MNanager and Attorny for Canada TEMPLE BUILDINGC, MONTREAL.

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL - - - $1,000,000.

Provident Policies issued at all ages. Premiums from ten conts per month upw ards. Plans, Life and Endowments.
Privileges, Cash Loans, Cath Surrender values and Extended Insurance.
HEAD OFFICE, - - = 112-118 KING STREET WEST,

ATLAS ASSURANCE

COMPANY LIMTED

THE MAIN FEATUREB OF THE COMPANY ARE :
Progress. The Company Commenced Businers in the Reign of George III, and the following figures show its record

TORONTO.

AT THE ACCE'SION OF INCOME. FUNDS.
KING GEORGE IV. . $ 387,066 . . $ 800,606
KING WILLIAM V. . 667,116 . . 3,038,380
QUEEN VICTORIA . 789,866 - . 4,675,410
KING EDWARD VIL . 3,600,670 . . 11,185,406

In addition the Company bas a £ubscribed Oapital of Six Million Dollara.

Affording a TOTAL SECURITY for its Policy-holders of $17,18 5,408

ACENTS WANTED IN UNREPRESENTEDC DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager
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EASTERN TOWNSHIPS BANK

(EsTARLISHED 1858).
Capital Authorized, $3,000,000. Capital paid up, $1,989,390
Reserve Fund, $1,200,000
Board of Directors :
. W. HENEKER, Prosident; Hon, M. H. COCHRANE, Vice President
ISRAEL WoOD, J. N, GALER, N. ..7Tnomas, G.STEVENS, C, H. KATHAN
H. B, Browx,K.C, J. 8. Mite

Head Office: SBHERBROOKE, Que.
J. MACKINNON, General Manager.

Branches : Province o{ Quebec—
Montreal, Rock Island, Granby, M.in"
Waterloo, Coaticook, Hlnnndon, St. Hyacinthe,
Cowanavilte, Kichmond, Bedford, Ormstown,
Sutton Province of B.C. : Grand Forks, Phenix, Windsor Mills

Agentsin Canada : Bank of Montreal and Branches. Agents iu ) ondon, Eng.
Nationsl Bank of Scotland. Agents in Boston : National Exchauge Bau
Agents in New York : National Park Bank.

Collections made at all ible points and d

The nELlANc . Loan and Savings

Company
. . OF ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOHN DRYDEN. Manager, J, BLACKLOCK
Viee-President, JAMES GUNN, Euq. HBecretary, W, N, DOLLAR

BANKERS :
IMPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.

Perm. Stock
Ending Dee. 31, Fully paid, Total Assets, Earnings,
18t yoar, 1806 § 24,800.00 § 40,751.79 $ 1,106.91
nd ¢ 1807 166,575 00 256,334.91 9,600 48
Srd ** 1898 251,514.46 488 428,29 28,155.94
ith *“ 189 854,434 08 767,274.40 49,135.80
sth 1900 441,346.81 944,316, E.&ﬂ.l\ﬁ
6th ¢ 1901 533,200 00 1,086, 88360 77,000.02

By an order of the Lieutenant-Governorin-Couneil, dated July 10, 1901
the Company is suthorized to issue PERMANKENT STOCK In shares o
$10.00 ench, These shares are now offered for subseription at a Premiun of
Ten per Cent.

National :'r_n;ytobp Company

Capltal, $1,00¢,000.00 Reserve, $280,000 00
OFFICES:

MONTREAL TORONTO, WINNIPEG
E CAPACITIE

80

in which Trust Companies can ‘o of Service:
As Executor of Wills and Administrator of Estates,

As Trustee of Bonds and Private Settlements.

As Liquidator, Receiver and Curator of Bankrupteies,
As Agent and Attorney of Executors and others.
Iuvestment Agent for Trust and Private Funds.

A» Registrar of k for Joint Stock Companies.

As Depository of Deeds, Securities, eteo.

As Finaneial Agent,

s
183 8t. JAMES STREET, MONTREAL,
Correspondence and Interviews invited,

A. G. ROSS, Manager.

et et i
>
-
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The Sovercign Bank of Canada,
HEAD OFFICY, . . . . . TORONTO
GENERAL MANAGER'S OFFICE, . « MONTSEAL
Capital Authorized . . . . . $2,000,000°00
Capital Paid Up « s+ s+ + « « 1,200,00000
Reserve Fund « +« s+ s s+ s« « 280,00000
PRESIDENT: II. S, HOLT, I'sq.
VICE-PRESIDENTS:

RANDOLPH MACDONALD, Esq JAMES CARRUTHERS, Esq.

D'RECTORS.
ARCHIBALD CAMPBELL, Esq., M, P,
Hox. D, MOMILLAN,
Fsq. HENRY R, WILSON, Fsq.
~ Am' ers burg, Clinton, Crediton, Exeter, Milverton,
k market, Ottawa, Perth, St Cathinrines, stirling, Stouff-
ville, Sutton, P Q. Unionville, Waterloo, I'Q
BANKERS AND CORRESPONDENTS
In the United States—J ' Morgan & Co , Now York; The Standard
Trust Company. New Y Commercial Naslonn]l Bank, Chicago ; Girard
Natlonal Bank, Philade] ; Atlantie National Bank, Boston ; Merchants-
Laclede National Bauk, St. Louls, Mo. ; National Live Stock Bank, Chieago ;
State Savings Bank, Detroit.  In Great Britaln—J), 8. Morgan & Co,
London, In France — Morgan, Harjes & Co., P'arls,
Dresduer Bank, Hamburg, Berlin, &o

D. M. STEWART, General Manager,

The Trust and Loan Company

CANADA
INCORPORATED by ROYAL CHALTER, A.D. 1846,

A. A ALTAN, Fsq

In Germany -~

Capltal Subscribed - - $7.300,000
With power to Increase to - 15,000.000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on keal Estate and Eurrender Value
of Life Policies.
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL

SAFE1Y

Is the First Consideration of Cautious Men and Women
Bafety Deposit Vaults. Bpecial Department for Ladies,

For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important
etc., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men Is respectfully called to notice that this Com-
pany acts as :

Curator to Insolvent Estates, Admintstrator of Estates, Judi
clal SBurety In Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
llone! under the direction of its Board, Company Guar intee
ing Frincipal and Interest.

MONTREAL TRUST & DEPOSIT €0'Y., 1707 noTRe pame &1

S
DEBENTURES

Issued from one to five years bearing 5°), Interest,
pﬂnhh Iullqu::k
All the Information for the asking.

Write To-day.

Standard Loan Company
24 Adelaide Street East, TORONTO,
ALEX. SUTHERLAND, D.D. - . . PRESIDENT.
W. 8. DINICK, - . MANAGER.

Fidelity Bonds.

-

We furnish bonds for employees of Banks, Railroad,
Express, Telephone, Telegraph Co.’s, ete, For Mercan-
tile and other corporations. For all persons holding
positions of public or privae trust, Drop us a card for
further information.

THE LONDON GUARANTEE & ACCIDENT
COMPANY, LIMITED:
D. W. ALEXANDER, Gon. Mgr. for Canada,
42 KING ST. WEST, TORONTO,

. . THE . .

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORONTO, ; % CANADA

WE HAVE iURCHA.lD. AFTER CAREFUL
INVESTICATION, VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry. Bonds

WHICH WE NOW OFFER, TO YIELD FROM
3 10 5 PER CENT.

BRITISH EMPIRE

LIFEASSURANCE CO.

Established 86 Years.
FUNDS, - - - - - - 816,395,000

Reserves based cn the New British Offices
O™ ® Mo:tality Table, with 3% interest.
A. McDOUGALD, Manager,
MONTREAL,
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Biverpool

THE INET SURPLUS OF ASSETS
OVER LIABILITIES EXCEEDS THAT
OF ANY FIRE INSURANCE CO. IN
THE WORLD.

CLAIMS TPAID

EXCEKED - - - S200,000,00%)

G. F. C. SMITH,
J. GARDNER THOMPSON,

and ONAON ana Globe

CAPITAIL, AND ASSBFTS EXCERED -
CANADIAN INVESTMENTS KXCEKED

HEAD OFFICE—Canada Branch—MONTREAL

}Joim Resident Managers.

; ‘_lnsurance do.

061,000,000
8 3,000,000
Applications for Agencies

invited in unrepresented
districts.

WM. JACKSON
Deputy Manager,

Solid and Progressive

That another year of very substantial
Progress has beon experienced by . . «

The Mutual Life of Ganada

will appear evident from the following :

Bosluess written In 192 - . -« - - $4.627.828
Business in force Dec, S1st, 1002 - - =« =« - = $34,467,370
Cash Interest Income, 1908 - ~ =« =« « =« = $276416
Death Losses, 1903 - O =R . - $2105606
The Cash income from Interest exceeded the deat » losses for
theyemedy =« - = o + o - = 804,710
ROBERT MELVIN, CEO. WECENAST, W. H. RIDDELL,
President. Manager. Secretary.

Marine Insurance.

Exports, Imports, Registered Mail

BOND, DALE & CO'Y.

UNDERWRITERS,

30 St. Francois Xavier Street,
MONTREAL.

The Equity Fire Insurance Co.,

RONTO, CANADA,
WM, OREENWOOD BROWN, General Manager,
w—— GENERAL AGENTS —
Carson Bros Montreal. Faonlkner & Co,, Hallfax, N, 8.

Frod J Holland, Winnipeg W, 8. Holland, Vancouver,
Iy K Jack, St Johu, N, B,

“STRONGEST IN THE WORLD"
S —

e EQUITABLE LIFE

ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER 31, 1901.
Assets . . o o $331,089,720

Assurance Fund and all
other Liabilities .

Surplus . . . .
| Outstanding Assurance
New Assurance St

259,910,678
. 71,120,042
1,179,276,725
245,912,087

64,874,605

J. W ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE : 1567 St. James Sreet.
8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

UnionAssurance Socisty

OF LONDON.

(Insti,uted in the Reign of Queen Anne, A D. 174.*
| Caplital and Accumulated Funds exceed u&ooo‘ooo
| One of the Oldest and Strongest of Fire Ofices.

| Ganada Branch: 260 8t. James Strest, - - MONTREAL
T. L. MORRISEY, Manager.

Income s . . .

B s e s e it e
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THE

CANADA ACCIDENT

ASSURANCE COMPANY.
+EAD OFFICE . b ¢ MONTREAL
A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON,
Manager.

R. WILSON-SMITH,
President.

INSURANCE AND FINANCE CHRONICLE.

Employers’ Liability
‘Assurance Gorporation|

LIMITED,
0f LONDON, ENGLAND. ‘
The Original and Leading Liability Company in the World. ‘
CAPITAL $6,000,000 |
CANADIAN COVERNMENT DEPOSIT - 120,480 :
MONTREAL OFFICE—British Empire Building ‘
TORONTO OFFICE—Temple Building

Pernonal Accident, Sickneas, Linability
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

GREAT-WEST
LIFE
POLICIES

Are models of brevity and simplicity.
up, Loan and Surrender values are
plainly stated in policy, also
Extended Insurance Terms.

Low Rates. Highest Cuarantees

No restrictions as to travel, residence or occupatin.o |

and

Paid

We have openings in desirable territory for men |
of character and ability. Address:

J. H. BROCK, MAN. DIRECTOR: WINNIPEG |
ROBERT YOUNG, 8UPT. AGENCIES, TORONTO
JAS. LYSTER: MAN- FOR QUEBEC. MONTREAL
A J. RALSTON. MAN. MAR: PROVINCES: ST. JOHN,N.B |
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ELDER, DEMPSTER & CO

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
—AND BETWEEN—

8T. JOHN, N.B,, and LIVERPCOL In Winter

Rates of passage vory moderate. Travel by the St. Lawrence route
The Shortest, Safest and Most Pletu ue. Prompt connection with the
ra‘llrnldi at i.lvorpoul for London, l‘u]-, and all Brithsh and Continental

Points,
For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO.,

6 5t, Sacrament Street, or any agent of the Company,

The SiCknCSS Policies of

THE

Ocean Accident & Guarantee
Corporation,  Limited

CAPITAL

$5,000,000

Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by any
Company.
HEAD OFFICE

urADOFFICE  Tomple Building, MONTREAL
CHAS. H. NEELY, General Manager.

Established 1822.

National Assurance Gompany

OF IRELA o
Incorporated by Royal Charter.
CAPITAL - $5,000,000,
Canadian Branch'!
Trafalgar Chambers, 22 8t. John Street, Montrea

H. M. LAMBERT, Manager.

' Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824
WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 826,260,000

Head Office for Canada: Tmperial Building, Montreal,

. M. WICKHAM, Manager.

R, WILSON-SMITH

FINANCIAL AGEBNT

CABLE ADDRESS
CHRONIOLE

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
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LONDON &
LANCASHIRE

FIRE

INSURANCE (,.OEPANY

Founded 1797

NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

Head Office for Canada TORONTO

JOHN B. LAlDi_AW, Manager.
(RS —
Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Quebec.

ESTABLISHED 1809.
Total Furds Excood Canadian Investmeonts

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A. MACNIDER, Chalrman
Directors, { 1“|‘|'?i ‘:pf.-‘-,'# I';MI'NMOM)
G. N. MONCEL. ;qw
Head Office for the Dominion 78 St. Francois Xavier Street
MONTREAL.
Agents In all Citles and Principai Tow ns in Canada
RANDALL DAVIDSON, Manager

George F. Cummings T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.
Established 18685.

20 Broad Stroet BROKERS Mew York City
BONDS

For Institutions and Estates to pay 3 to 4 per cent,
For Private Investors to pay 3 to 5 per cent.

STOCKS

In Amou-ts to suit Customers.
Correspondence solicited. Send for our Booklet HOW TO
MAKE MONEY IN WALL STREET,

INSURANCE AND FINANCE CHRONICLE.
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| Gt;l;fi}néhtil l.ife Iné-lra‘l;ancrevﬂﬁmpany_

HEAD OFFICE = @« =« =« Toronto”

AUTHORIZED CAPITAL, $1,500,000.00

President Hon, NOKN DRYDEN,
Ceneral Manager. CEO. B. WOODS,
Secietary, CHARLES H. FULLER

Splendid openings for three first-class men as Pro.
vincial Managers for the Provinces of Quebec, New
Brunswick mj Nova Scotia.

FIRE. LIFE. MARINE. ACCIDENT,

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subsciibed - = = $13,600,000
Life Fund (in specia: trust for Life Polic, Holaers) 12,226,600

Total Annual Income, exceeds - 10,000,000
Total Assets, exceed - - - 80,000,000
Deposit with Dom. Government exceeds - £00,000

HEAD OFFICE CANAIMAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGOR manager

w—Tyg
NATIONAL LIFE ‘A’SSUHII[E (OMPARY

AUTHORIZED CAPITAL, 1 000,000

Ellas Rogers, Pres. ®. H. Matson, Mang. Directcr
F. Sparling, Secrotary,

Cenera! Agents Wanted in every county in the

Province of Quebec.
Apply to Hoad OfMce, Temple Bullding, Toronto
Montreal Office, /80 8t. James Btroet.
Bell Telephone 2140,

Pleovident Savings Life
A ssucanee Faciely

OF NEW YORK.

Eowarp W. Scort) PRESIDENT.
THE BEST COMPANY FOR PoLICY HOLDERS ano AGENTS

Successiul Agents and Gentlemen Seeking Remunerative Business Con-
nections may Apply to the Head Office or any of The Soclety's General
Agents.

J. HENRY MILLER, Manager,
103 Temple Buliding, Montreal, Quebec, Canada
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Insurance Company,

A COMPARISON

SIR CHARLES TUPPER, President.

Comparisons are said to JOHN CHARLTON, M.P., Vice-President.

be odious but here is GEO. H. ROBERTS, Managing Dircctor
one that looks interest- DIRECTORS FOR PROVINCE OF QUEBEC :

ing. It is taken from Hon. Henri B. Rainville, Lieut.-Col. F. C. Henshaw
the ﬁgures of a promi- Rodolphe Forget, Charles Cassils,

H. Mark'and Molson,

STANLEY HENI'EHS()T\'-. i)e}u-rn] Manager, Provinee of Quebec,
Offices : Victoria Chambers 232 MeGill 8t., Montreal,

nent life company which
only started business 15
years ago. The Manu-

facturers Life Insurance NORTHERN

Co. Assurance Company of London,
Yeoars, Income, Business in force. EsrasLisneo 1836,

$346,86 680 Coapital and Accumulated Funds. ............. $42,900,000

192 . 200 $i2 165.00 An:u-l Revenun from Fire and Life Pre-

1902 . 1,240889.83 30,152,883.00 mlums and from Interest on Invest-
OF PUNDE cooooteriansnsssasstrsresssssssssiessosases 6,656,000

Head Office—Toronto Deposited with Diminion Government for
the Security of Policy Hoiders.............. 238,000

e —— OANADIAN BRANCH OFFICE ;
1730 Notre Dame Street, - Montreal
i, T ROBERT W. TYRE, Manager

C. E. MOBERLY, Inapecior

Rl

Total Funds in Mand over $20,040,000

Head office NOTRE DAME 81-
CANADA Montreal

INCORPORATED BY

ROYAL CHARTER

The London Assurance |~ % Mo

% Has worked Successfully, ¢
JOHN P. MUNN, M.D II Acue and :;J.ZE‘M;-; ;ui if:n o mahe

Prevdent DIRECT CONTRAC
A . D‘ 1 7 20 F _C v | with this well established and progressive Com.
WANCE CoMMTTER, pany, thereby securing for themselves not only an
Upwudl 18 h?“‘o:“i.?.:'“"n:;. immediate return for their work, but also an
o roa 3 increasing  annual income commensurate with
of Yoars Old JuES R PLUW, b cummam, 1o it to cummosheis ol
W. KENNEDY L RICHARD E. COCHRAN, 3rd Vice Preaident,at

. s “ : LARENCE M KELSEY,

W. B. COLLEY z Joint Managers, e B el et s B |§{Line Compaeys Ofice, 77 Brondway, Wew York

Has the largost Paid-Up Capital

THE GUARDIRN of =0y Company in the Worla
® @ ¢ ‘

transacting a FIRE Business.'
Subsoribed Capital, - - - - $10,000,000
Pald-Up Capital, - - - - - 5000000
Invisted Funds Exoceed | - - - $£38,600,000,

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON, ENa,
Heaa Office for Canada

Guardisn Assurance Building, 181 S8t. James Bt.
MONTREAL,

Batablished 1831,

R. P. HEATON, Meanager
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A Cord
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Represent.
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A Splendid
one to be

Insured in.

The steadily increasing amonnt of new business written
indicates the growing popularity of the Company and the
confllence the insurance public place in it. 4

Active men who desire to work up substantial incomes
I r themeelves should correspond with

tie NORTH AMERICAN LIFE,

Assurance Co, Toronto, Ont.

L. GOLDMAN, Secretary, WM. McCABE, Managing Direetor
AULT & MeCONKEY,
Managers for Provinee of Quebec,
MONTREAL, QUEBREC

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, - - $1,000,000

Head Oftice, Place d’A1r mes, Montreal.

BOARD OF DIRECTORS
President : JAMES CRATHERN, Fsq
VICE-PRESIDENTS
ANDHREW ¥ GAULT, Esq,, and Hon, i. J FORGET

Hon. JAMES ("BRIEN, Hon. ROBT MACKAY,
JONATHAN HODGSON, Fag DAVID MORKICE, Ksq
SAMUEL FINLEY . ks H N. BATE, Ky
Hev. K. H WAKDEN, DD GASPFAKD LeMOINE, Esq,

MEDICAL DIRECTOR

TG RODDICK, Esqg M. D, M.P FRCS.

General Manager : DAVID BUKKF, Feq, A LA, FSS

The new business for the Brst six montbs of 1002 shows & large increase
over the same period of last year

Securitios deposited with the Dominlon Governmont exceed sll Habill
tes o polieybolders

Agonts desiring 1o 1epresent this Progressive Company with up-to-date
Plane of Insurance, are invited 0 correspond with the HEAD OFFICE,
MONTREAL

The Northern Life

ASSURANCE COMPANY of CANADA

Head OfMce, London, Ontario
Authorized Caplital, 81,000,000

HON, DAVID MILLS, K . (Minister of Justice), President,
JOHN MILNE, Managing Director

Commenced business in 187 and has made rapld progress each year
Tssues up Lo date policios with specinl foatures. Liboral contracts o good
produceisin Provinee of Quebes

W. E. FINDLAY
MONTREAL, Manager for Quebec

JaNvARY 30, 1903

" ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORCNTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $472,100
o or the protection of Foeynoiders  54,634.69

8.F.McKINNON, Esqg., Pres. J.J.LONGC, Esq., V-Pres,
8.F. MeKinnon & Co,, Toronto, The T. Long Bros. Co,, Collingwwod,

ARMSTRONG DEAN, Manager,
Applications for Agencies throughout the Province of Quelec

are invited, Address : E. A, LILLY, Montreal.,
General Agent for Prov, Quelee

MANCHESTER

Assurance Company

CAPITAL - 810,000,000
ESTABLISHED 1824
Head Office. - Mancheste Eng,
Canadian Branch Head Office, TORO .0O.

JAMES BOOMER, T. D. RICHARDSON,
Manager. Amistant Manager,

RIGHT and FAIR

WHE right plans of Life Insurance, honest in pur
*® pose, correct in principle, fair methods of deal
ing with policyholders and agets, impartial in treat
ment, just in settlements—all cardinal aims of the
management of the UNION MUTUAL.

Union Mutual Life Insurance Gq.

PORTLAND, MAINP

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

Good Agents always welcome ; satisfactory territory open
for men of that stamp,

ADDRESS :

]
HENRI E. MORIN, Chict Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada.
For Agenciesiv Werern Division, Province of Quebee and Eastern
Outario, apply to

WALTER |, JOSEPVF, Managcr.
181 Sv, vawes o7, .

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22 000 000.°°

Fire risks accepted on almost every description of insurable prope rty
Canadian Head OfMceo
67 BEAVER MWALL, MONTREAL

MONTREAL

J. K K. ch‘.”. “.m.f.
Agents L} o~ oy g0 | >
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_INCORPORATED 1833.

HEAD OFFICE: - - TORONTO
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - =  $1,000,000.00
Total Assets, - - - 1,776,608.46
Losses pald since organization, $19,048,517.78
DIRECTORS :

Hon. CEO. A. COX J. J. KENNY.

President. Vice-President.
JOHN HOSKIN, K.C., LL.D,
ROBERT JAFFRAY
AUGUSTUS MYKRS

H. M. PELLATT

P H SIMS, Secretory.

How, 8. C. WOOD
E. W, COX
THOMAS LONG

EVANS & JOHNNSON, coﬁonl Agents,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.,
INCORPORATED IN 1861.

Head Office, - - o
PSP —
o eees . 8,260,000
...+ 8,879,000
LOSSES PAID SINCE ORGANIZATION, $4C00.000

TORONTO

DIRECTORS !
Hon. GEORGE A. COX, Fresident,

Jd. J. KENNY, Vice-President and Managing Director.

Hox, 8, C. WOOD W. R. BROCK
GEO R, R. COCKBURN J. K. OSBORNE
GFO. MCMURRICH H,N, BAIRD
E k. WoOoD

—— e

A ok

in all the principal Cities and Towns in Canada
and the_United Btates.

Are Yéu Sa_tisﬁe(lmu

With your business of last year and with
what you are now producing?

Could You Have Written More

Business, could you write more to.day, if
you represented the oldest active life insur-
ance company in the United States, the
largest in the world, whose premiums are
lower, whose guarantees are higher than
any other company,- a company that has
paid policy-holders more than any other
company in existence, and whose assets
exceed those of any other life company
in the world ?

Men of character and ability who believe
they could produce more business if they
represented such a company, are invited
to address ’

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York,
RicHARD A. MCCOURDY, Prsornr,
NASSAU, CEDAR, WILLIAM AND LIBERTY STREETS,
NEW YORK, N.Y.

ONTARIO | REGISTRY

Accident Insurance '("OMPANY'
e e ol North America
LLOYD'S | qUEEN CITY

Plate Glass Ins, Co’s. | Plais Glass & Mirror Go.

&
v

This group of Companies 1s the only combination of its kind in
existence. With assets of nearly $1,000,000, an annual in-
come of over 750,000 and an unbroken record of success-
ful operations ; the facilities which it offers 1o agents and
brokers are believed 1o be unrivalled in variety, extent and
value. Personal Accident (latest plans and newest features)
Accident and Sickness combined (4, 5, 16 or 17 diseases)
General Accident and Health (paying weekly indemity for
disability caused by accident or u'n'\‘ kind of illness),

g Workmen's Collective Plate Glass
Employers, Public, General, Elevatcr, Teams, Theatre, Vessel
and Contingent Liability,

A Factory Policies
Relieving employers of all legal risks and in addition, providing
substantial benefits for employees injured on duty. The
latest contract, equitable and popular. Registration, Iden-
tification, Protection and Care in respect of persons and
property combined with Special Accident and  Health In-
surance and other important advantages. Bevellers,
Silverers, Mirror-Makers and Glaziers to the trade. Dealers
in Glass of all kinds for building and other purposes,
Head Office : 3 Toronto Street, Toronto,
Montreal Office : 104 Bt. Francois Xavier Street.
EASTMURE & LICHTBOURN
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McCARTHY, OSLER, HOSKIN & HARCOURT

: Barvisters, Solivitors, €ir.

Home Lite Building, - -
TORONTO.

John Hoskin, K.O., ¥. W. Hareourt, W. B. Raymond,

H. 8. Osler, K.C, Leighton G, MeCarthy, K.C,,
D. L. MeCarthy, O, 8, Macinnes, Britton Osler, A, M. Btewart,

0, J.Fleet, Alex. Falooner, J. W. Cook,

FLEET, FALCONER & COOK
Advocates, Barristers and Solicitors,

Standard Bullding, 157 8t, James Street,

MONTREAL

I Joux 8, Hawy, K.O, BxLKIRK Cross, K.C,
ALBERT J. BROWN, K.O. W, PRESCOTT BHARP,

HALL, CROSS, BROWN & SHARP
Advooates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James S8treet, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 1824,
Total Assets. .. . - $44,222,472.88
Invested Funds 23,066,472,83
Invested In Canada...... . 2,020,040.60
Montros! Office: — 17 St. Francols Xavier Stroet

WALTER KAVANACH, Chie! Agentand Secretary,

CLAXTON & KENNEDY,

ADVOCATES, ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and
Commissioners for Btate of New York and Provinees of Ontario and Britsh
Imperial Building-Ground floor,

Victoria Btreet,

Bell Telophone Malin 771

F. W. EVANS C.R.C.JONNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS8 > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Manchester, Eng'and
HOME INSURANCE CO,, of New York.

MacECHEN & MacCABE,

Barristors, Solicitors, Notarles Public, otc.
Sydney, Cape Broton, Nova Scotla,

Collections, Real Estate, and Mining Business Recelve

Special Attention.
A.J, G. MACECHEN, LL.B, JOHN J, MACCABE

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIFAG, (a wada,
Fraxx H. Priress

J. Srewanr Torren, K.C.
WiLLian J, TorPER, GRORGE P, MINTY
Gorpon C. MCTAVISH, WALLACE McDoxatn
Solieitors for the Bank of Montreal, The Bauk of Britiak North Aw
ories, The Merchants Bank of Canads, National Trust Co., L.,
Canads Life Assurance Co,, The Edinbnreh Lifa Assurance Co,, ‘IThe Car
 lian Pacifie Rallway Company, Ogilvie Flour Mil's Co , Ltd,, The Hulsot's)
Bay Company, ete., The Ontario Losu & Debouture Uompany, ete,, ete,

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Publie, otc.

Columbia,
TRADE MARKS

PATENTS e
FETHERSTONHAUGH & CO,

Canada Life Building

on
Also Toronto, Ottaws and Washington, - -

| Guardian Asuranee Co.

J u Union
| British America Assurance Co.

D. MONROE,
QGeneral Agent for
RUTAL AND OTHER BRITISN
INSURANCE ComPARIBS
CORNWALL, ONT,

C. W. ROCHELEAU

Homeral Insurance dgent,

| Koyal lusurance Co,
3 U

A Co

|  THREE RIVERS, Que.

Offices : St. Paul Buildidg, HALIII'AX‘ N, §,, and Royal Bavk Bulldiog
SYDNEY, C. B,

R. E, Harrls, K C,, W. A, Heury, LL.B,, C. H, Cahan, LL.B,,
H. B, Stairs, LL.B., d. A K Rawlings, L1.B.

Cable addres ; * Henry,” Halifax, Codes: A, B, C, MeNelll's,
“ Henry," Sydney. Directory, Lieber's.

MEDLAND & JONES
QENERAL INSURANCK AQGENT®,
REPRESENTING .

SOOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERICA,

OANADA ACCIDENT ASSURANCE CO

ohcn: | Sormer A106 aad Y sTRRETH TORONTO, | | 67

R. A. MACINTYRE,

EDWIN P. PEARSON, |WATTON & MCLENNAN

— A — ADVOCATES,
Northern Assurance Company, Hritish Empire Building,
- ““ ':'" Sataend 1724 Notre Dame Street,
Ros o"l"o_‘”' o MONTREAL.

J. Cassix Harrox, KO

Adelalde 5t Bast. TORONT Francis MULKNNAN, BA, B O L

FIRE INSURANCE ADJUSTER

£ m— AND
Chartered |Accountant.
P.0 Box, 573 HALIFAX, NS.
e e e — —
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G. A STIMSON & CO.
Investment Brokers,
government, Railway, Municipal k Industrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies always
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

leipal, Government and lhllny Bonde t and sold,
E::.ﬁ-‘ny' supply bonds h:ﬁ Domi.
meut.

»

—_—

8TOCKS.

New York, Montreal, and Toronto Stoek purehasedfor Cash or on margin
wad earried at the lowest rates uf interest.

H.O'HARA & CO.

3 TORONTO 8T, - « - - TORONTO.
Members of the irm—H, O'Hara, H. R. O'Hara (Member TorontoStock
Stook Kxchange).

Exchange), W.J OHul(ltﬂNrm
INSURANCE
SUN orrice
FOUNDED A.D. 1710-

HBEA 5 OFFICEH
Threadnoedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont,
H. M. BLACKBURN; Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

Even among the many record-
breaking years the Sun Life of Canada
has had, 1go2 takes a place in front,

&
a4

Business written in 1902
$15,685,686,22

“ The Oldest Scottish Fire Office *’

CALEDONIAN

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000,

HEAD OFFICE FORCANADA, - ° MONTREAL

Lans'ng Lowls, John Q. Borthwick
Manager, Bessestary.

A E. AMES&CO

BANKERS - - TORONTO.

ovineen 1 Securities

MUNICIPAL
RAILROAD
Bonds suitable for Deposit with Government Always on Hand

Hanson Brothers

CANADA LIFE BUILDING - - =

INVESTMENT BROKERS,
Covernment, Munlol xnl. Rallway and Industrial Bends
and Securities BOUGHT and SOLD.

Investments sultable for Insurance Companice and
Trust estates always on hand.
M of M | Stock Kxchang
“HANBON/

MONTREAL

Cable Addrees :

RADNOR....

** Radnor is a purely natural water. bnlhanl, plea-
santly sparkling, and delicate to the taste.”

The Lancet London, Eng,

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

+THE ...

Keystona Fire Ingurance Co.

OF SAINT JOHN, N.B.
NOORPORATED A.D. 1880. CariraL, 9800,000.

Home Office - Prlnoou ltroot. Saint John, N.B.

DIRECTORS.
HON, JOHN V, ELLIS, ALFRED MAKKHAM
Presi dnl Vice- Prevident,
HON. GEO A, OOX, J. J. KENNY,
(President Western Ass’ce Co.) (Vv oo-Pruldcn Weatern Ass’ce Uo
FREDERICK J.G.KNOW LTON,

ALEXANDER P. IAHNHILL
R. WALKER W. 'RINI
A. GORDON LEAVITT, Secretary.

We want to do your o o & o

PRINTING

We will do it quickly !
We will do it cheaply !!
We will do it well!!!
JOHN LOVELL & SON
23 St. Nicholas Street, Montreal

[Incorporated 18756.,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles CGuaranteed by the LONCON AND
LANCASHIRE FIRE INSURANOCE COMPANY

OF LIVERPOOL.




INSURANCE AND FINANCE CHRONICLE.
. BANKS

JANUARY 30, 1003

Capital Paid-up, ...Oﬂl.flll
Heserve Fund, - 2%
Head Office, Halif ﬂ.l-
BOARD OF DIRECT t
Thos. E. Kenny, Faq., President

THE ROYAL BANK
OF CANADA.

Thos. Ritchie, Esq., Viee- Pros't
Wiley Smith, Frq , 11 6. Raukd,
Esq ., Bon. David Mackeen,
Chief Executive Cflice, Montreal, Que
E. L Pease, General Manager . W. R lun.nn a-u-nnlnnd- t of Branches;
W F Brock, In o1
Branch
Anllpmloln NS Loulsburg, € B Picton, N .S, ﬁnhu’ Vietoriard
Bathurst, N 1 Lunenburg, NS, It II---»l-nn S8 Toronto, Ont,
Bridgewater, N 8. d, N.3 Rexton, N B, N

Charlottetown, ¥ Moy Rossland, 8.0

Dalhousie, N " Montre .I Que Sackville, N. B, uve r I.ml
Dorehester, NIt Montroal Wet. Fud 8t Jo hn, ‘NB End, B.C,
Fredericton, N.B, Nanaino, B ( &1, John's, Nid,  Vietoris, B.C

nd Forks, B C. Nelson ll (N Fhubenneadio. N B Westiwount, I’ Q.

fuysboro, N S,
Halifax, N 8,
lnmlnml«"y NS Pembr ke, Ont

Agencies In Havana, Cuba ; New York, N Y.

Summerside, v e 1. Weymouth, N 8,
Syduey, C B W oodstock, N. 1.

i and Kepublie, Washington

The DOMINION BANK

$2,600,000.
RESERVE FUND, -  $2,600,000.
rmmu

E B President.
W, D, lu'rrmfml Vice-

T. Katon, William Ince,’ Jun- J on, K.C.
W. K. Brock, A.'W,
HEAD OF'IOI. . o T0.0NTO.
lnnohul
Belleville, nlul Napanee, Uxbridge,
B . H ’." e, Oshawa, Whi: bdy‘..
Cobour .J-bly. Orfllia, Winnipeg.
Gravenhurst, Mon Seaforth,

uoen Street East (Cor, Bherborne),
Street Enst (Cor, Jarvis), *»
D Ntreet (Uor, Queen), "
Spadina Avenue }( Jor. College
Drafis on all_parts of the l'llud ﬂ\lm (Imt Britain and the Uonti-
nent of Eu bought and sol
Letters of Uredit issued IleAbIo in all parte of Europe, Chins and

T. C. BROUCH, Coneral Manager
THE BANK OF OTTAWA,

OAP"AL Fully plld up ¥ 109 32 0C0,00000
REST . 1,865,000.00
BOAND OF DIRECTO‘S
GEO, HAY, Presinexy DAVID MACLAREN, Vicr-PRESIDENT
Henry Ne Bate, Johin Burns Fraser, Hon George Bryson,

John Mather, Henry Kelly KEgan, Denls Murphy,

George Halsey Perley
HEAD OFFICE Ottawa, Ontario.

ontreal,
§u~ Btreol West (Cor. Ksther Street), ‘lomno

The BANK OF TORONTO

INCORPORATED 1855,

Head Offtee - Pk Toronto, Canada
CAPITAL - - $2,600,000
REST - o = $2,600,000

BIRECTQRS :
GrorGE GOoDERNAM, Pres, W, H. BEATTY, Vice Pres,
Henry Cawthra, Rohen Reford, Chagles Stewart, W, G, (,.,ml. tham,
Jobn Waldie, John J. l.nng, 8 H’m‘n, M.P.
Duncan Covrson, Gen'l Muogr.  Joskpi HENDERSON,
Asst, Gon 1 Manager.

IRANONES
Barrie, Ont. Gananoque, Ont. Peterboro, Ont, St. Oagharines, Ont.
llmhlllo Ont.  Gaspe Basin, Q. Petrolia, Out. ~  Sudbury, Ont
Cobourg, Ont, London, Elll., Ont. Port Ilopn, Ont,  Thornbury, Ot
(,ollll.vmd Ont. London, Ont, Pt.8t.0 I-,PQ 'loronw,um
Copper Clift, Ont, Millbrook, Ont, Rl.llnd K LW,
Creemore, Ont, Oakville, Omt. Saruia, 0.! Wlllmbnr; ‘Om
Elmvale, Ont, Montreal, P. Q. Stayner, Ont.
BANKERS
Loxbox, Eng., The l.oodou L‘ll’ and Midiand Bank, Limited,
New York

Cuicaoo, ﬂm Nnk'nl Bn
Collections made on the best terins and remitted for on day of payment,

BANK OF NOVA S8COTIA

llwmll'l'll) 1833,

Oapital Pald-
Reserve Fund...

HEAD 0"]0.

luuux NS,
" > Joux ¥, PAYZANT, President, CHARLES ARCHIBALD, Viee-Prosident

L. Borokx. G 8. CAMPBELL. J. WALTER ALLISON, HROTOR M |xNRs

GENERAL MANAGER'S 0"!(‘. TORONTO, Ont.
H. 0. McLsop, General Manager. D, WaATERS, Supt. Branches
Geo. lcld-no-, Inspector, W. Odd'oll. hupﬂ tor
In Nova Beotis— w lg.ﬂm
n Nova I
Glace Bay, Granville r. -mn Kentville, Li 1, lnulnn::"
North ml. d, Parrsboro, Plotou, Pugwash, Steliarton, S)uey
Mines eatville, '.I'lwlll
xin ha: uma:::'u—%m “u'nu Pradericton, Moneion,
owoastle, Port n, upl. t, Andrews (sub, to
Bt. Stephen), Susees, Woodstook .
Winnipeg.
Prhuminh-d—(.‘__ and 8
roha—loulnu
ntario— Arn, N l!all-. Hamilton, Ottawa and Toronto,
ewfoundland—Harbor Grace and 8t. John's,
West Indies—K

In United States.— Iouo- Mase, aud Chieago, 111,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - -

$4,000,000
CEO. BURN, Gon. Mannger, D. M. FINNIE, Ottawa Manager | CAPITAL PAID UP - . - 2,868,032
L. C. OWEW, Inspecting Officer, REST ACOOUNT piasoroks. ° 2,438,008
BRANCHES 1 I'. R MEnrrr, resident, D.R. WiLKIE, - Viee-President,
Alexandria, Ont. Hull, Que, Ottaws, Ont., Rat Portage, Ont, Wlu.u- Kamsay, lon.-'r JAYFRAY.  T. SUTHERLAND STAYNER
Aruprior, Unt Keewatin, Ont, “ Dank 8. Renfrow, (mt ELiAS Rouxns. Wa. HENDRIE,
An-umn-v;.m-l :\u:p\mi. Ont ® Kidenu S8t, Shawinigan Falls, MHeap Orrice. - - - - - - TORONTO.
B bridge, Ot Lachute, Que Y Som 1 NG ue
l:f.:u.,r'-. e Umt. | n:mll. Ont FParry \-»:A:.:ITH-.L .\lt.dnllu Falls, Ont, D. B. WILKIE, General .o’,mh:‘ l."' Aee't General Mans ger
Cobden, Unt Mattawn, Ont FPembroke, Ont, Toronto, tmt, nspector
Dauphin, Man.  Montresl, Que,  Portage Is Pra- Vankleek Hill, llnwl!ll IN oll'uluo
Emerson, Man ville, Out irie, Man. Ont Essen Ingersoll, 8t. Thomas,
Granby, Que orth Bay, Ont, lnvr e Albert,  Winchester, Out Forgus, l-llw"l h:onw.
Hawkesbury, Ont Winnipeg, Man, Galt, N h. lt Welland,
Agents in Canada, Il\\l\ OF MONTREAL Hamilton, North Bay, ‘Woodstoek
FOREIGN AGENTS - New York— Agents Hank of Montreal, National Bank Ottawa, "RANU’ IN QUlll-b.
of L ommerce, Mereh Nautional Ba oston — N ation Wk o
Bepubite, Colontal Neticwnl Benk. Masacrmron: ational Bask of the BRANCHES IN NORTH WEST and BRITISH COLUMBIA
cago- Havk of Montreal. St Paul-Merchants National Bank. London + Man, Nelson, Rosthern, Sask.
Parr's Bank, Limdted,  France—Comptolr National D' Escompte de Paris, 1_".”“.“:“( ""“‘l:" Bask, AII.L
) vl Japan -« eree ko " ) i ., B, 'Nw. ‘Ml‘. 0
India, Chinn and Japan bhartered Bank of Indin, Austrabia and Jupan, = ! Alta Man Vietoria, B.C.
Ferguson,, B.C, Hegina, Assa, W unllvln. Alu.
Gol A l' C. Kevolsioke, B.O Winni, .1
AGBRNTS— lu..l loyi‘- Iluk l.u New lut, of Io-ml
d MMM &unu
Toronto wun en‘!ll-td at ch the 8 d Bank
OANVAI. 'AID U’ . $1,600,000 | South Afries, Limited, in Transvaal, Cape Colony, Natal, Rbodeeia.
REST, I R IR SR S o uu,ooo 71
DIRECTORS : e p ns
G K K COCKBURN, Faq, Pree.  DONALD MACKAY, oo Pres
Won.J. C. Aikine, ' A8, lrving, Keq., & D Forry hages ﬂm.l“x BA"KIHG CO '
Hon. K Harcount, K, uuu,bq
CHAKLES McGILL, Genera! Manager. Capital Paid Up, $600,066. Reserve Fund, $525,000

BRANCHES

‘u.‘.,. Fort Willtam Newmarket
Ki Ottaws
Iov-uvnu L4 y Peterboro
Q. Moutreal Port Arthar
Mount Forest I hn
Colllngwood

Soolt & Wellington Sta.
TORONTO | YUl & Rickmond ia,

; AGENTS ;
LOXDON, Ex6 —Parr's Bank, Limited.  FRANCK & EUROPE—Credit
Lyosnats. NEW YORK- Foursh Bask and the Ag

Qn.-l A l‘nr\h.‘ Ntreets.
Yonge and Carlton Streets,

Head Offoe. lllllhl N. 8,

DII!M
l 0. WiLLovensy ANDRRSON, P,
THOMBON, bu". N. 'len'u.. ll D

Komim UniackE, Enq.,
Jomn MacNa ksq., ﬁ J.G

ALLA
lo' (Ih-'v'l .l

‘.“m .‘ ISE.\M m lJ

od ; Jiew Yotk B

Braverme 8
-
-

|
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Bank of Monireal,

ESTAULISHED 1817, INCORPORATED BY ACT OF PARLIAMENT
CAPITAL (allpaldup) -~ - =~ = $12,000,000.00
Reserved Fund, o - - 8,000,000.00
Undivided Profits, - - -~ - =~ 1€5,866.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Kr. Hox, LORD STRATRCONA AND MOUNT HoN, G, A. DROUMMOND
Kovar, Gt G., President, Viee President,
AT, PATE NS . E. B Greessnierns, Faq.  Sir W. C. MACDONALD
kK ANGUS, F A F. Gaviy q. James Ross, Esq.
R G. Reo, F-q

E. 8. CLOUSTOVN, General Manager

A MACNIDER, Chief Insp and Supei in dent of Branch

BRANCHES IN CANADA.

MONTREAL e T A H. V. MEREDITH, Manager,
MR OATIRIO, UEREC. Lower Provinees.  British Columbia
Almonte Ottawa, Montreal, Chatham, N Greenwood.

Perth “ W.E. Br. Fredericton, N Nelson,
Brantford, l‘n!arfmro, “ Selgneurs Moneton, N.B New Denver,
Broekville,  Pleton, St. Br.St. John, N. B, New West-
Chatham, Sarnia, Point St.Chs Amhern, NS minster,
Cornwall, Stratford, Quebee (ilace Bay, ) Rossland,
Deseronto, St. Marys, Halifax, Vancouver,
Fort William, Toronto, Manitoba & SWT Sydoey, Vernon,
Goderieh, “ Von‘)n s&.\\‘lnnk‘ﬂ. Victoria,
Guelph, Brane! an

Hamilt u. wAlluebur‘.LnlJlrhMu

L At

un..tm, Regina, Assa,

Ix NrWFOUNDLAND * 8T, JOHN'S, NFLD,, BANK OF MONTREAL.

ln.mn Biitain; LONDON, BA!IO' MONTREAL, 22 Abchurch Lane,
ALEXANDER LANG, Manage

I ym UNITED STATES: NEW YOlt K R. Y. HEnpex, and J. M. GREATA,
tgents, 59 Wall Street, CHICAGO, BANK oF MONTREAL, J. W. pE C,
0'GrADY, Manager,

BANKEES 1N GREAT BRITAIN : LONDON, The Bank of England, The Union
Kavk of London, The London and Westminster Hank, The National
Frovinelal Bank of England, Liverpool, The Bank of Liverpool, Lid.
Scotland, The British Linen ny Bank, and Branches,

Baskrns IN THE UNITED STATY NEw YORK, The ational City Bank,
1he Bank of New York, N.B.A. The National Bavk of Commerce in
New York, Bostown, Merchants National Bank, J. B, Moors & Co,,
BirrALo, The Marine Bank, Buffalo. SAN FRaNCISCO, The First
Natiousl Bank, The Anglo-Californian Bank.,
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HEAD OFFIOE

The

Canadian e

Bank PAID-UP CAPITAL
$8,000,000

Of REST

Commerce $2,500,000.
DIRECTORS
uo:...(.l‘l’&t U\).l Pnna‘ ‘ Bnllmm n-u:o m.,ﬂn-rru

KO LL.1Y 3
. “fon. L Melvin Jones Fredere is, Kaq.
.lln..l.
Iupnwr nd llm olluubu.
Branches of the Bank In Cenada:

ONTARIO
yr Collingwood Hamllton Bt Catharines Toronto
Jarrie Dresdon Lo Sarnia eight om:m)
Jelloville Dundas Orangeville Sanlt Ste, Toronto Jo,
Jorlin Dunnville Ottawa Marie Walkerton
Fort Frances  Parls Seaforth Walkerville
Brantford Galt Parkhill Bimeoe Waterloo
Cayugs Goderieh Peterboro’ Stratford Wiarton
COhatham Guelph Port Perry Strathroy ‘Windsor
Wor dtoek
QUEBEC, 4 MANITOBY , N W, Brivian CoLUMBIA
Montreal Calgary hlwllflnn Hat  Atlin Nelson
Carman Moosomin Cran New West-
IUIOI ‘l'pr Dauphin Neepawn Fornie 1nster
Edmonton Swan River  Greenwood Sandon
Whlb llom Elgin Treherne Kamloo] Vancouver
Grandview Winnipeg

ad; toria
Gilbert Plalns, NW. T, Numh w

Iin Great Britain,
LONDON: ~00 Lombard 8t., E.C,, 8. Cameron Alexander, Manager,
In the United Sta
New York, San Francisco, Portland, Ore., Seattlo, Wash,, Skagway, Alaska
Bankers In Greal Britaing

Tue BANK OF EXGLAND, THx BANK OF BOOTLAND, LONDON  LLOYDS

BaNK, LiMirxp,  Tine UNION OF LONDON AND SMITHS' BANK LiMiTen
Bankers and Chief Correspondents In the United States
The American Exchange National Bank, New York; The Northern Trust
Company, Chieago; The Bank of Nova Scotia, Boston ; The National Shaw

mut Hank, Boston ; The Marine National sank, Buffalo ; The Commercial
National Hunk New Orleans; The People's Savings Bauk, Detroit

Bank of British North America

Kstablighed in |
Incorporated by Koy
Unpltn) Pald Up 84,866,667 o - « - Resorv

(r-nor in 1£40,
and 81,776,333

LONDON OFFICE, 5 GRACHCHURCH STREET, EC,

COURT OF DIRECTORB. .

Heunry R. Farrer H.J.B. Kendsll
Jobin Jumes Cater Richard H.Glyu Frederie Lobbock
Goorge D, Whatman E. A. Hoare M. C G. Glyn

A.G. Wallis, Secretary, W, 8. Goldby, N avager,

J. 4, Brodle

H' D OFFICE IN CANADA ~ !‘I’, JAMES AT.,, MONTREA,
I' STIKEM \.\,(h-n !I AnAger, . ELMBLY, Supt, of Brancees,
B, Macken nl- , Inspector,

Branches in ( anaca.
PFROVINCE OF ONTARIO—London, Brantford, Hamiiton Toronto,
Midlerd, Ferelon Falls, Kingston Ottawa. PROVEXCE OF QUEBEC—Mon
treal Quebee,

I'RovISCE OF NOVA ScoTia—Halifax, PROVINCE OF NEW BRUNS-

Wik~ St John, Fredericton, YUKoN DIsTRICT—Da n City,
FROVINCE OF MANITORA ~Winnipeg, Brandon, PROVINCE OF
Burisi Corummia--Asherolt, \ietoria, \ uncouver, Hossland

Greenwood, Kaslo,

Dratts on South Africa may be obtained at

the Bank’s Branches.

Am-olu in the United States

w YORK,
(52 Wal) Street) W, um-su-l C. Welsh,Agents.
BAN FRANCINCO,
120 sauson e Street) H. M. J. MeMichael and J. R. Ambrose, Agents

Merchants l,A:ll:A‘:'l‘I:i Trust Co.

London Bankers—The Bauk of England. Mesers. Glyn & Co,

boregn Agents—Liverpoul—Bank of Liveryool.  Scotland—National
Bark of Seotland, Limited, and bravebes, Ireland—Provineial Bank of
Irelnrd, Limited, ar d bravches ; National Bank, Limited, and branches,
Auwstralia—LUnion Fank of Australia, New Zealand—Union Bank of Ause
taiin Indis, Chive and Jagan—Mereat tile Bank of ludia, Limited. West
lh. jer— Colondnl Bank, Paris— Messrs, Murcuard, ev Cle, Lyons—Credit
younale,

&¥ lseucs Clrcular Notes for Travellers avallable in all parts of the world

THE MOLSONS BANK

INCORPORATED BY ACT OF FARLIAMENT, 18§5.

HEAD OFFIGI MONTREAL
Cagltal all pald-up) . . « o $2,600,000 00
Roserve Fund . . $2,280,00¢ 00
Reserve for Rubate on CUtvont Discounts . 80,000 00
Profit and Loss Account . . , ., 26,000 30

BOARD OF DIRBOTORS :
W, Morsox MACPHERSON, President 8. H, KEwing, Vice-President
W. M. KAMBAY, SAMURL FINLEY, J. P. CLEGHORN,
H. MARKLAND MOLsON, LT, CoL. ¥, © Hl.‘llA',
Jamns ELuior, Gen. qu-

A. D Durxrorp, Chief Insp and 8§ of Branch
W. H. DRAPER, H. Looxwoon, W w.x. UHIPMAN,
Inspector, Aset. Inspectors,
BRANOHES,
Aciom, Que, Hensall, Ont.,

Alvinston, Cnt,  Highgate, Ont N Jacq, Cartier 8q, Sorel, P.Q.,
Arthabeskaville,Q Iroquols, Ont. Morrisburg, Ont,, St 'no-.on,
Aylmer, Unt, Kingsville, Ont., Norwich, Ont,, ‘'oronto, Unt,
Broekville, Ont,, Knowlton, Que, Ottawa, Out,, ‘'oronto Jet , Ont
Calgary, Alta., I,un«l..n,l!nl ’ Owen Sound, Ont., Trenton, Uii.
Chesterville, Ont., Meaford, Ont., Port Arthur, Ont,, Vaneouver,

Chicoutimi, Que., Montreal, Que,, Quebee, Que., Iowrllvll‘om
Clinton, ()ll, O SL. Cateers Hevelstoke, B O,, Waterloo, Ont,
Exoter, Ont. ine St. Yo, Ont v

Winnj Man,
Irmrvllla,bu ., Montreal Market  Sim mt., W .,,4,;';'.5 [
Hamilton, Ont,, & Harbor breh, lmllh ) h-ll- Ont.,
AGENTS IN GREAT BRITIAN AND COLONIES !

London and Liverpool—Parr’'s Bank, Ltd, Munster and Lelnster
Bauk, Ltd, Australia and New Zeal 1 Bauk of Au.("“..
Lid, South Afriea—The Standard Bank o Nnuu. Afriea, Lud.

FOREIGN AGENTS,

France- Sociéte Génerale, Germany—Deutsche Bauk, Belgium, Ant-
werp La Banque d'Anvers, China and Japar—Hong Koog and Shavghal
Banking Corp'n,  Cuba—Banco Naclenal de Cuba,

AGENTS IN THE UNITED STATHS @

New York—Mechanics' Nat. Bank, Mational € Bank, Hanover Na-
voual Bank, The Morton Trust Co. Host n—State National Bank
Kidder, Peabody & Co. Portiand, Maine— Casco Nat. Bank, ~ Cbie First

Bank, Cl Nat.  Bank. Fhiladelphin—
Fourth St llllollll Bank, Philadelphia anm al Bapk. Detroit—State
Savings lnl. Buffalo—Third National  Hank, nunn»-wu-
sonsin N ] Hank of M M s —Firet Bank
l‘old&-l.nwd N» hlll lun Butte, Montana—¥irst National Bank,
San F k of ( Portland, Oregon—Canadian
Du! of Commerce, Seattle, th —Hoston National Bauk.
€@ -Collections made in all parts of the Dominion, and returns prompt
remitted at lowest rates of exchange. Commercial Letters of Credit l
Travellers’ Clreular Letters issued available in all parts of the world,
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Confederatlon Llfe~
® ASSOCIATION

HEAD OFFICE: TORONTO.

rRESIOENT, VICE-PRESIDENTS
W. H. BEATTY. W. D. MATTHEWS, FRED'K. WYLD.
J. K. MACDONALD. W, C. MACDONALD,

MANAGIN® DIRSOTOR. ACTUARY.

Provlnelnl Omnlnﬂom

Outario, Quebee, Maritime Pr and Newf Manitoba, Northwest Territories and British Columbia

J. TOWER BOYD, Superintendent of Agencles, Toronto. D. MeDONALD, Manager, Winnipeg, Man.

Maritime Provinoces, Manitoba.
A. ALLISON, Cashier, Halifax, N, 8, C, K. KERR, 8Sec'y.-Treas., Winnipeg.
G. W, PARKER, Manager, Provinee Ne: w Brunswick, §t, John, N.B, F. W. GILL, Cashier, Brandon,

Quebee. British Columbia,
H. J. JOHNSTON, Advisory Director, Montreal, J, L. KERR, Onshier, Vancouver.
For Organizations.
Mexieo : *ﬂ Sl West Indies :

¥. W, GREEN, Manager, Mexieo City,

ROYAL INSURANCE CO

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager!
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIF

Assurance Company
Head Office, - =« = Hamilton, Canada.

Capital and Assets . . . . .  $32319,926.68
Surplus to Policyholders . . . . . 1,020,076 64

H. R. TILLEY, Manager, Kingston, Jamalea.

Paid Policybolders in 1801 . 5 . . |, 182,026.67
MOST g_l_.!!l.ll 'OI.IOY GOHTIAOTC-
DAVID DEXTER, J. K. MCCUTCHEON,
I resident and Managing Director, Supt. of 4

H. RUSSEL POPHAM, - - - Provincial Manager.

acd by R. Wilson-Sumith, at 131 8t. J treet, Standard Chambers, Montreas,



