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CANADA COMPANY.

Statement read at a General Court of Proprietors, held at

the Company's House, in St. Helen's Place, London,

on Thursday, the 20th March, 1856.

CHARLES FRANKS, Esq., Governor,

In the Chair,

The accounts of the year 1855, just read, taken in

connection with those of 1854, shew that the Company's

affairs are in a state of great prosperity, and of important

progress.

The year 1854, through a combination of circumstances,

was a period of unprecedented prosperity to Canada. The

construction of railroads and other public works throughout

the Province was proceeding with vigour. The amount

of money remitted for those purposes, and for investment

in the purchase of real estate and provincial securities,

was very considerable; the harvest excellent, both in



/

2

quantity and quality, and prices of produce high ; the

emigration also was larger than it had been for many

years. The Canada Company benefited greatly by this

state of affairs in every branch of their transactions, as

shewn by the accounts of 1854. During the past year,

however, many circumstances have occurred which have

tended to check the continuance of the great prosperity

which marked its predecessor. The state of monetary

affairs in England partially suspended the carrying out

of the numerous works commenced in the Province, and

stopped the progress of those about to be undertaken.

The remittances to Canada in 1855 were consequently,

as may well be conceived, limited in amount ; and the

scarcity of money in Europe has produced its corresponding-

effect in Canada, where a very high rate of interest can

readily be obtained on good security. The lumbt trade

has also suffered much in the past year through the

embarrassments in Europe • and the emigration in 1855

amounted to only 21,274 persons, whilst in 1854 the

numbers were 53,153. In this position of affairs the

Report of the transactions of the Company in 1855 may

be considered as extremely satisfactory.

In disposing of the Company's lands the policy hitherto

pursued has been neither to force the sale thereof nor to

withhold them from market, but to abide the result of

the progress of the Province, and thus to obtain tlie

advantage of the rapid increase of wealth which was
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sure to arise from the opening up ot" the country by the

various public works, and by the extension of settlement

from the spreading of the increased population.

The sale of the public lands, which have been disposed

of at very low prices, has naturally contributed to the

extended cultivation of the Province, aad has thus brought

some parts of the Company's lands more within the centre

of settlement. It may be fully expected that the rapid

progress the Province is making in commerce, wealth,

and population, combined with the great facilities afforded

through the leasing system, (which experience has shewn

to be admirably adapted to promote the convenience of

settlers,) will afford the Company, with careful and

judicious management, every advantage they can reason-

ably expect in the disposal of their remaining lands.

This has been well shewn in the price obtained during

the past year, which averages 435. 9d. an acre, being

an excess of 21s. per acre over the valuation of 1854, or

an advance of nearly 100 per cent.

The Directors have to report that the necessary steps

have been taken for obtaining the Act of Parliament

authorised at the last General Courts which has been

brought in, and is now in progress through the House

of Commons.
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