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everywhere.

Why?
Because they save
Steam.-Time-Money

:l::bt::dntz Steam Saver has now been
device for as the most valuable steam saving
Pipes fro automatically controlling all drip
ated p, m heating systems or appliances oper-

Wu Steam. Valuable for many other uses

Pleased to send you descriptive circular.
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and see
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66 %é 9

in Footwear
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and “ Cider.”

All grades—In brls. and half brls.

THE BEST .
MANUFACTURED

PERKINS, INCE & CO.

41 and 43 Front Street East, TORONTO
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For Hot Water
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World wide
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e Gurney Foundry

Company, Ltd.
Toronto Winnipeg
The Gurney-Massey Co.,

Vancouver
Ltd., Montreal.

For either new or-old Buildings
OUR

Metallic Cornices

can’t be equalled for practical
service and artistic beauty.
They are light in weight, easi ily handled

and economical in cost—giving fire-proof
protection as well as a handsome effect.

Almost countless stock des signs—or any

articular size, shape or pattern to order
QV ite for full detaxre

METALLIC ROOFING co.,unmn

‘Wholesale Mfrs.
TORONTO, CANADA,

Rick LEwis & SoN

LIMITED,

Wholesale and
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Shelf and
Heavy
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Iron .« Steel

Wrought Iron Pipe
and Fittings

ArTHUR B, Ln
Presiden

A. BURDETT Ln
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The Bank of Toronto

INCORPORATED 1855.

HEAD OFFICE: TORONTO CANADA

.................................................... $3, 000
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G, DIRECTORS
B4R Goopry t WILLIAM_HENRY BEATTY, Vice-President
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a Prame. Manitoba ; Montreal, Lachute, Hull, Shawini afa" Falls, Que.

\ GEO. BURN General Manager.
Ba osital paidup. 1800000
of Nova Scotias=xz sz
rated 1832
Head Office, - - HALIFAX, N.s.
R Y. rs
ll‘ B"Hlen P“ZANS grgndenc (‘}In%tﬁtss ﬂ«l.i:uwun, che-P{esitli‘enItn
. 0y, . T oD
0. Mol o0y Gemerai Gitron - TORONTO, ONT, 10" Melnnes
Iy, » Gen. Man, D. Wnters, Chief Inspector Geo. S8anderson, Inspector
Yow " QloTa Sootty_ s o8
R Ny Meoy, N Amherst, Annapolis, Bri town. Dlgby. Hah!ax Kentville, Liverpool,
Bry orth Bydney, (;)otord, Pictou, Westville, 'Varmouth.
&‘eﬂum k—Ca,

%&n 8t Any mpbeliton, Chatham, Fmderlcton. Mox@ton_: Newcastle, 8t. John,
oty Arn, Ummerside.
rlm Toronto. Msnitoba.—Wlnnlpeg Newfoundland—8t.

and 8y oVs (sub, to 8t. 8t In' P.E.L—
N SBe In ?uebeo—Montrenl and Pulpebiw In Ontario—
.‘h H"“‘m,
.I.. In West In ies— n, Jamaica. In United States
M aine ; Chicago, |

THE TRADERS BANK OF CANADA.

Incorporsbed by Act of Parliament 1885.

Capita fully Paid ....$1,000,000
ROt ... et aa e $ 150,000
Board of Directors
C. D. WARREN, Esq., President JoHN DRYNAX, ESQ., Vice-President

W..J. Thomas, Esq.  J. H. Bentty.Esq Thorold

C. Kloepfer, Esq.,
The Hon. J. R. Stratton pferEcq MP Guelph

Hesd )23 . . TORONTO
H. 8. STRATHY, Genera Manager J. A. M. Alley, Inspector
Branches

Arthur Glencoe North Bay 'stnthmy
Aylmer Grand Valley Orillia 3t. Mary's
Burlington Juelph Port Hope Sudbury
Drayton {amil ¢ ault Ste. Marie
Dutton Ingersoll Ridgetown Tilsonburg

i Leamington Sarnia Windsor |

Newcastle

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

Bank of Hamilton =550 s

TON
Boa.r d of Directors
JOHN BTUART, Presiden A. G. RAMBAY, Vice-President
John Proctor George Roach A T. Wood, M.P. A, B. Lee (Toronto) William Gibwn M.P.
J. TURNBULL, Cashier H. 8. 8TE t Cashi

VEN,

encies
Beamasville Dundalk Listowe)] Owen Bound § Svuchampton
Berlin Georgetown Lucknow Palmerston Toronto
Blyth Hamilton Mnmtou, Man. Plum Coulee, Man. Vancouver, B.C.
Brandon, Man. ‘“ Barton St. Milto: Port Elgin ‘Wingham
Carman, Man. ‘‘ East End Morden, Man. Port Rowan Wm ler, Man,
Chesley Grimsby Niagara Falls Simcoe ‘Winnipeg, Man.
Delhi Hamiota, Man. Orangeville
Dundas Jarvis, Ont. Corresponden

British—National Provincial Bank of Enclmd Limlted, London. American—Fourth
National Bank, Hanover National Bank, New York International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Ch c:fo Detroit National Bnnk Detroit.
National Bank of Commerce, Kansas City. Na.tlon Bank of Oommeme. St. Imms.

THE PEQPLE’S BANK OF NEW BR UNSWICK
PRIDIBICTON -

Incor d by Act of Parli 1864
A. F. RANDOLFH, President J. W. S8PURDREN, Cashie
Q- Foreign Agents'

London—Union Bank of London. New York—Fourth National Bank. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Ro,al Charter and Act of Parliament.
Established 1825.

C————re—-

Capital Subscribed 25,000,000
Paid-up cereren seeeea” 1,000,000
Unecalled ..., - 4.000,000
Reserve Fund .. 1,000,000
HEAD OFFICE, - EDINBURGH

THOMAS HECTOR SMITH, General Manager

GEORGE B. HART, Secretary
London Office—37 Nicholas Lane, Lomhnrd Street, E.C. ¢
JAMES ROBERTRON, Manager THOMAS NEfs, Assistant Manager
The Agency of Colonial and Forengn Banlu is undertaken and the Acceptances
of Customers residing in the d in London, retired on terms which
will be Qurmshed on apphcatmn.

Il other Banking business connected with England and Scotland is also trans

.
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An Investigation of the
Vaults of

The

Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes at all prices.

Canada’s PREM[ER Company

WITH THE

LARGEST

PAID UP CAPITAL
RESERVE FUND
ASSETS

particulars on application.

Receives sums of $100 and upwards on which interest at FOUR
PER CENT. PER ANNUM is paid half-yearly, for which 1%

vestors have the most UNQUESTIONABLE SECURITY.

Full

THE CANADA PERMANENT AND.
WESTERN CANADA MORTGAGE GORPORATION

TORONTO STREET, TORONTO

M

HE Head Office, ~ NK
T c.,anVEtS}I.EeEN BANK OF CANADA OSHAWA, ONT. EASTERN TOWNSHIPS BA
Cupital Subscribed T777500,000 00 i . Established 1859. 000
(l%apriltal Paid-up ... 383,240 00 Authorized Capital. . ... iisz.ooo,ooo Reserve Fund.......--- $g00 .
e8 . 128,000 00 .. Beoa d of Directors , iden
X Board of Directors R. W. HENEKER, President. Hown. M. H. CoCHRANE, Vmcl-qf’l':v’_ Thoma®
JoHN CowaN, Esq., President REUBEN 8. HAMLIN, ESQ., Vice-President Israel Wood . N. Galer H. B. Brown, Q.C. :
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq. é S. Mitchell G. Stevens H. Kathan Manage’
TR Momeobert Mclatosh, M.D.  Thomas Paterson, Esq. Cash. gead Office—Sherbrooke, Que. Wn. FARWELL, G;";':,lo G”,’,‘,‘ZL
- H. MO o - - - - LTt ‘ashier ranches—Waterloo, Cowansville, Rock Island, Coaticook, Ri¢ ¢ Qu
Branches—Midland, Tilsonburg, ; skeri 3 . 7 ) ck Island, A of Q
angyapenc o e, gD N Hombor, Wi, Pk, PR, Pev- | guningion"geated Hagor” S0 Hyan: Ormiom, Provoe o Sy
rafts o k and Sterli i vei S ’ G . C. . %
interest nllovr:ed.ewCo‘l]l;ctB{gns s:l{clirtlnga’;cé] %cggg?f;gﬁ:;g sold. " Deposits received and Agents in Montreal—Bank of Montreal. London, Eng.—The li?tl’loan'k pan'
Correspondents in New York and in Canada—The Merchants Bank of Canada. Lon- of Scotland. Boston—National Exchange Bank. New York—Nation
don, Eng.—The Royal Bank of Scotland. Collections made at all accessible points and remitted.

The HELIANGE e agg.so?i(;lftsario

84 King St. East, Toronto

HON. JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

JAMES GUNN, Esq., Vice-President,
Director and Superintendent Toronto Street Railway.
Manager, J. BLACKLOCK.
Secretary, H. WADDINGTON.
PERMANENT STOCK-—Crass F—Permanent—
Par value $100.00. The company is prepared to accept a
limited number of applications for this stock, which is now
being issued at $110.00. These shares receive their propor-
tion of profits in cash semi-annually.
J. BLACKLOCK, Manager.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

A. T. WOOD, Esq.,
ALEXANDER TURNER, Esq.
91,500,000 00
1,100,000 01
Reserve &Surplus Funds 345,824 00
DEBENTURES ISSUED FOR|
1. 2 OR 3 YEARS
Interest payable halt-yearly at the highest current rates.

Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Ofiice—King 8t., Hamilton
C. FERRIE, Treasurer

President - -]
Vice-President -

PEOPLES BANK OF HALIFAX
DIVIDEND NO. 73.

Notice is hereby given that a dividend of three per
cent. on the paid-up capital stock of this bank bas been
declared for the halt year terminating 3ist inst., and that
the same will be payable at any of the offices ot the bank
on and after Friday, the First' Day of March next.

The transfer books will be closed from the r5th Feb-
ruary to 1st March, both days inclusive.

The Annual General Meeting of the Shareholders
of this Bank will be held in the Banking House on Tues-
day, the sth day of March next at 11 o'clock a.m.

By order of the board.

D. R. CLARKE, Cashier.
Halifax, N.S., 26th Jan., 1901.

HALIFAX BANKING CO.

Incorporated 1872
Capital Paid-up - . - N ,000
Reserve Fund . - - - s\:‘7,5(:.000
HEAD OFFICE, HALIFAX, N.8.
H. N. WALLACE - - Cashier
{JDIRECTORS
RoOBIE UNIACKE, C. W. ANDERSON,
Pres Vice-President
W. . Wickwire Yohn MacNalL 'W. J.G. Thomson

BRANCHES—Nowa Scotia : Halifax, Amherat, Antigonishs
Barrington, Bridgewster, Canning, Lockeport, Lunenburg,
Middleton, New Gl w, Parrsboro, Springhill, Shelburne,
Truro, Windsor. New Brunswick : BacKville, St. John.

CORRESPONDENTS—Dominion of Canads : Molsons Bank
and branches. New York : Fourth National Bank. Boston :
%\im{.o]x National Bsnk. London, England: Parr's Bank,

m}

___—/“
The Leadon & Canadian Loan & A 8°
Gompany, Limited

DI¥IDEND NO. 61

.. t! the

Notice is hercby given that a dividend &7 /S
cent, on the paid—up)c:;ital stock of this w?gp':“sy".“ﬁ:
six months ending z1st December, 3900 I(a"‘ and
cent. for the'yag izxan this day beem dec ry nest- 4o
the same will be payable on the rsth J’"ufao):‘ the 194
The Transter Books will be closed fr
the 14th January, 1901, both days inclusive:

The Annual General neetﬂl" o
ny 3 ,
of the Shareholders will be held at the comv:b’i:.mt"

103 Bay Strest, Toronto, on Wednesday, 202 )
TH, Mass8™

1901.  Chair to be taken at noon..
V. B. WADSWOR
Toronto, Dec. 18th, 1900,

Agricaitwal Savings & Loat O

LONDON, ONTARIO

Paid-up- Capital ...........
Reserve Pull’:d ..
Assets

Directers

Messrs. D.. Eeﬁn, President.
Thos. McCormick.
and T. H.

e’
Money advanced on impsoved farms aﬂdﬁm"

city and town properties, on favorable terms-

hascd. . in €
purcD?:e its received. Debentures issued 1
or Sterling. uan““

C. P. BUTLER.

BANK OF YARMOUTH

NOVA SCOTIA

. W. NS - - - Cashier
'IH.. v‘g g:::sn - - - - Assistafit Cashier
Directors:
John Lovitt, Pres. S. A. Crowell, Vice-Pres.
H. Cann Augustus Cann  J. Leslie Lovitt

CORRESPONDENTS AT
Halitax—The Merchants Bank ot Halitax.
St. John—The Bank of Montreal.
Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.
London, G. B.—The Union Bank of London.

Prompt attention to Collections.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY
LONDON, CANADA

Capital Subscribed ..........$1,000,000 00
Capital Paid-up ............ 932,962 79
Total Assets .....ccovvenn.n. 2,230,692 48

ROBERT REID, (Lollector ot Customs), PRESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

E
LA BANQUE NATIONAL

JNCORPORATED

1836
W. H. TODD,PPl‘eIident

St. Stephen's,
N.B.

. ..$45,000
Reserve... F.S4(§RANT, Cashier

ents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston,
«Globe ?igtional Ban'l‘:.onMentreal. Bank of Montreal. St. John, N.B., Bank of Montreal,
Drafts issued on any Branch of the Bank of Mon 5

Hoad Ofce, - - @ ’Lﬂg
Paidup Capital - - - - - " %%
Board of Dirocwl‘l'; , vw;fw".
R. AUDETTE, EsQ., Pres. _ A. B. DUPUIS, "0 *
Hon. J; Chauveau  N. Rioux, E8q. . - iq K8d
V. Chateauvert, Esq. J. g-:i“llfmoxt. M
P. LAFRANCE, Manayer N
Branches
Quebec, St. John Suburb ~ Sherbrooke, g%; Bosvo®
" 8t. Roch. St. Francold il o
Montreal Ste. M“‘.'i""
Roberval, Lake 8t. John lw““!nwe P.Q
Ottawa, Ont. St. Hyslsg'gy
Joliette, Que. 8t. Johnl;,”' Q.
Ri Ki, 1{!’18. Murray 'P.
Fraserville, P,Q. Montnagnys
8t. Casimer, P.Q.

Ageonts Londoe-
England—The National Bank of S?bw.-.ngﬁﬂ
Fran it Lyonnais, Paris 80C 00" g
Tnited States—The National Baok O 'goston-

York ; 3hoe and Leather National Baok:
Prompt attention given to collections
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Lot‘nURON AND ERIE
and Savings Company.
LONDON, ONT.

%%gubseﬂm

R $5,000,000

p"‘,f,;"’ 1,410,000

X 893,00
h"’hn b{. 'f’m_:n‘:%d on the segurity of Real Estate on

"m-.““’n“ul.?““ in Currency or Sterling.
t tg jond Trustees are amtorized by Act of Par-
allow, est In the Debentures ot this Company,

lw, Lty ed on Deposits
LE,
—_ Presiden, G. A. SOMERVII‘.‘LE. .

1
] Home Savings and Loan Company

LiMiTED).

OFp)
CE: No, 78 CHURCH ST. TORONTO

...... UUpR— N X1
So—— ¥ X

N Sits t80etved
Yy loaneq o and (nterest at surrent rates allowed
Mortg:
;E:n?:l:n:l ottgn.ge on Real Estate, on reason
= te"um'" -
By, 24 other Stoc‘h. -

St
R FRANK SMITH, JAMES MASON,
President. Man

™ Torgntg Mortgags. Company

Cupieyy Office —No. 13 Toronto St.
Rlalpiiozed

of Deb and

A‘“hotlze
gp;m'nl’.... .

$1,445,86C
724,640

und 251,
MP nt A&- 253,000
resiqe, \OREW ], SOMERVILLE, Esg.
« ent, WM. MO&TI MER CLARK, Q.C.?&’.S.
DIRECTORS
Yoy p otsrs,
ln.ﬁﬁ,‘“cis.lé‘.',‘i‘", W. Smith, Q.C., D.C.L.; Welling-
RQR“' Henm ‘é S. Gzowski, Thos. Gilmour, Geo.
T later, ed Dri . Yates, M.D. and Thos, R. Wood.
tion ebentures ot the Company obtained on

. posit
0 &t curreng ra:e;:mivedv and interest allowed

WALTER GILLESPIE, Manager

THE
OATARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Ry P *o000
Dugeng, Fuad... e

894 Can. Debantures.......ccmms meee weocoms 806,000

7!
o Reg) loaned o
th low rates of interest
200 Mynt o) enaorosee” {00 seaurit

;- ®, 30'::“'&1 and interest allowed.

3 ) President,
Aucay, Vise-Peosident.
~— T. H. MoMILLAN, Seo-Tcea

T\
0 Blanalla Landed and National
WVestment Comoany, Limited.

rap
oty Orrice, 23 TORONTO ST., TORONTO.

Roge W ..
Soae,, v oeseeen., $2,008,000
- 4,359,660

Ony . DIRECTORS
L“' lﬁ?.‘:,f'-“m. Bsq, - - - - President
'B¢q., Q.C., LLD,, - - Vice-President.

Seayy, & R Creciman, Q.C Hon.

RN Pla an, LL.D., C.M.G., J. K Osborne,
klll‘lnk'hl Yhalr, N. Siiverthorn, John Stuart,
] i C.E., Hon. James Young.

o0 Real Bstate. Debentures Issued.

EDWARD SAUNDERS, Manager.

Iy .
PERIAL Loa & (NVESTMENT COMPANY
tnpm gy, OF CANADA,

dings, 83 and 34 Adelaide Street

cEm. TORONTO, Ont. .
"‘an On &l{lhl .......... SRR 1,000,000.00
....... . 730,818.41
175,423.34

viu.p, *~Jas. Thorburn -
3 , M.D.
ﬁ.“ e‘M‘ent-Akl. Daniel Lamb,

al

M:‘g‘l“:f"::?{r& H., Kertland.

Beogy, Brandon. Mfanitoba Branch—Hon. J. N. Kirch-
& uuh'g‘:&unn for Scotland—Messrs. Torrie,

m ady, , Edinburgh.
teerg,, "oed on th i on fav-

! Tlercantile Summary

A MEETING of the creditors of Joseph
Gilbert, shoe dealer, Quebec, was held
last week, when an offer of 40 cents was
submitted, on liabilities of $15,000 or
thereabout. '

PrEMier Parent, of Quebec pro_v_ince,
announces that the Government had de-
cided to unite the department of colon-
ization with the department of public
works, and the two departments will be
under one minister, to be known as min-
ister of public works and colonization.

Tue Oriel Furniture Co., Montreal, of
which concern Mrs. J. M. Dufresne fig-
ures as the sole proprietress, and who
only started business last August, is al-
ready reported embarrassed. A meeting
of creditors was held last week at which
an extension of three and six months was
arranged.  Liabilities were shown at
$5.700, assets at $11,605.

RATHER unusual declines are shown in
the customs receipts for January at the
big cities in comparison with the previous
January. Montreal shows a decline from
$770,818 to $706,685, and Toronto a de-
cline from $516,452 to $402,713. It has
been suggested as a reason for this—and
we hope it is true—that the falling-off is
due to the holding back for a month of
spring goods that used to be imported in
January.

Mg, OswaLD A. PossiTT, superintend-
ent of the pulp mill at Chicoutimi, says
his company are about to start another
mill, capable of producing 6o tons of pulp
a day, near the first one. He is anxious
that the Government should do some
dredging in the Chicoutimi River. At
present 4,000-ton steamers can be run
within six miles of the town. A little
deepening and strengthening of the chan-
nel would permit of steamers going clear
up.

As a result of the late disastrous fire in
Montreal, the Messrs. H. A Nelson &
Sons Co., of Montreal and Toronto,
state their intention of relinquishing busi-
ness, and liquidating the company’s
affairs. The intimation of this decision
has been received with general regret,
because the house is one of the oldest in
the city, with an honorable and success-
ful record, extending back a full half cen-
tury or more, and the disappearance of
the name will be like the removal of an
old land mark.

. Here is a wonderfully exact man.
Arthur Hotte, general dealer, of St
Cyrille de Wendover, Que., has just taken
stock, and being apparently very minute
in business matters, advises his creditors
that the figures show a deficiency of $2.99
Two dollars and ninety nine cents. He
proposes a settlement at the rate of 50
cents on the dollar, failing which he will
have to assign. He owes $2,307.—G.
Fournier & Co., a confectionery concern
at St. Hyacinthe, Que., have assigned
with liabilities of about $1,000——L. J.
Desilets, general dealer at St. Gertrude,

offering his creditors 50 cents on the dol
lar.

49

A

Investment Bonds
OF THE

Corner Kin On]'{“(l) Xn:lgtgria Streets,

Afford an absolutely safe and profitable
investment for sums of $100
and upwards.

Interest allowed from date money is
received.

Interest paid half-yearly.

Money can be withdrawn upon giving

60 days' notice or at end of one, two
or three years.

Capltal and Assets, $7,600,000

HON. GEO A. COX, President.

Iho Ontarlo Lnali & Debenture Co.

—

OF LONDON, CANADA.

Subsoribed Capital $3,000,000
Pald-up Capital 1,900,000
Reserve Fund 515,000
Total Assets 3,740,853
Total Liabilities. 2,011,811

Debentures issued for 8 or § years. Debentures and
| oan be ooll d at any agency of Molsons Bank,
without charge.

WILLIAM F. BULLF‘?,
an
London, Ontario 1889

1_‘&3 Dominion Permanent Loan Co.

12 King 8t. West, Toronto .

Capital Stock paid-up........$ 882,339 06
RESEIVE «cvvcnvenscvcsssanee 41,318 38

Total ASSEtS .oceeeer-cuoeees 1,407,038 65

Debentures issued for 1,2, 3,4 or 5 years at highest
current rates, with interest coupons attached, pavable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLAND, General Manager.

TRUST & LOMN 0. OF CANADA

ESTABLISHED 1851,

Subsoribed Capital 41,500,006
Pald-up Ca

pital 895,000
Reserve Fund ceeenee 197,914
Hzap Orrice: 1 Great Winchester St., Lon.on, Eng

Toronto Street, TORONTO.
OrrICES In CARADA: {St. Jomes Street, MONTREAL
Portage Ave., WINNIPEG,

Money advanced at lowest current rates on the segutity
of Improved farms and produdtive oity peopesty.

R gb%AéCDONNlLL }Commluoneﬂ

ﬁle Canadian Homestead Loan
& Savings Association

PR

OFFICE—72 KING STREET EAST, TORONTO,

e

Capital Subseribed ~ §400,008
(A:apAl‘ul Paid-up. 1

resesesses

Money Loaned on fmproved ireenold atlow rates
Liberal terms of repayment.

Que., reported failed in a late issue, is{

JOHN HILLOCK, JOHN FIRSTBROO!
President Vice-Presidens

A. ]. PATTISON, Seoretary.
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JOHN STARK « co.

26 TORONTO STREET
Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-

G. TowEr FERGUSSON,
Member Toronio
Stock Exchange.

W, * aIKIE. changes.
. —ALSO—
NEW YORK STOCKS.
33 Toronto-street, Toronto. Phone 1358

OSLER & HAMMOND
Steck Brokers and Financial Agents.

18 King St. West, TORONTO .

. Dealers in Government, Municipal, Railway, Car
Trust and miscell Deb Stocks on Lon-
don, Bng., New York, M 1 and T Rxoh
bought and soild on commission.

R. Wilson-Smith, Meldrum & Go.
excaves BrOKer's

EXCHANGE
STANDARD CHAMBERS, 181 ST, JAMKS
STREET, MONTREAL

Members of the Montreal Stock Exchange.

nges

Orders for the purchase and sale of stocks and
boads listed on the Montreal, London, New York
and Teronto Stock Bxchanges promptivy exe-
cuted.

A.E. Ames

& CO.

BANKERS aud

Executeorders for se-
curities on the Stock
Exrhanges ot To-
ronto,— Montreal,—
New York, Chicago,
Philadelphia, Bos-
ton, and London,

1 e
Receive deposits

RS subject to cheque—

allow interest on

‘8 & 20 KiNg ST. EAST, d:r::‘l’!ess and credit
Tmm“o Transact a gen.

eral financial busi-
BUY AND SELL Dess.

GH-GRADE INVESTMENT 82CURITIES
ON COMMISSION

. E. AMES, } Members Toronto Stock
E. D. FRASER, Exchange.

WILTON C. EDDIS, E.C.A.
CHARTERED ACCOUNTANT

Office, 23 Toronto Street. TORONTO.
Office Telephone
Hou::%'elephone 4628.

Special attention paid to Manufacturers’ Accounts
and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

106 Hollis 8t., Halifax, X. 8,

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.
Inquiries respecting investments freely answered,

Murray's Interest Tahlb?.

............-.-...o R Revised Edition.
The only : Most complete Tables in the market
Table H —?. 8, 'y ‘, “' 5, 5‘: ov s‘r "ﬂ:
Showing 8} i and 8 per cent. From 1 day to
PerCent. : On $1to $10,000. Apply to B. W,
Rates, i MURRAY, Accountant's Office,
Price $10: Supreme Cr=-t of Ontario, Toronto

[ o TR, © Ontario.

Mercantiie Summary.

Tue New Glasgow, N.S., Chronicle
says that Blanchard, Bentley & Co., have
sold their dry goods business to George
B. Layton.

THE residence and stores of Mr. P.
Campbell in Souris were a few days ago
destroyed by fire. Loss, $12,000; insur-
ance, $9,000.

McGieeoN Bros., of Auburn, Me., are
ccntemplating the erection of a boot and
shoe factory in St. Stephen, N.B. The
tcwn council would give a bonus to assist

WOoRrk on the Spanish River Pulp &
Paper Co.’s mill near Sault Ste. Marie is
to be begun at once, the company ex-
pecting {o spend over $200,000 during the
ceming summer.

THE wholesale hardware section of the
Toronto board of trade have elected the
following officers; Peleg Howland, chair-
man; A. A. McMichael, vice-chairman;
Executive Committee, J. M. Taylor, T.
H. Watson, Myles Vokes, F. D. Benja-
min, L. Frenkel and J. T. Gartshore.

Mr. J. F. DorLaN, who has been pas-
senger agent of the Richelieu and On-
tario Navigation Co. here for some years,
has gone to Montreal to fill a similar
position for the same line. His friends
in Toronto, among whom were the lead-
irg transportation agents, gave him a sup-
per and address before he left, indicating
the esteem in which he was held. He
will be succeeded here by Mr. H. Foster
Chaffee.

FAILURES among smaller Montreal
traders are reported as follows: A vol-
untary assignment has been made by Jos.
De¢sautels & Co., grocers, who owe $1,200.
-——Adelard Lauzon, in the same line,
has also assigned, owing $2,000 to $3,000.
——Thomas Forest, a suburban plumber,
who has been sued by several creditors
lately, has consented to assign.——L. V.,
Cusson, barber and fancy goods, has as-
signed; liabilities are stated at about
$2,000.

THE twenty-first annual meeting of the
Custom Cutters’ Association of America
was held in Cincinnati, Ohio, last week,
when Mr. Henry A. Taylor of this city
was honored by being elected president
by a large majority. On the Executive
Board are Messrs. John McLean, Tor-
onto, and Charles A. Nickel, Hamilton.
Mr. John Burton, of Toronto, was
selected chairman of the Practical Work

Committee. Two gold medals were
awarded for best made garments,
R. Ducros & Co,, retail dry goods

dcalers, Montreal, have assigned, and will
likely be closed out. They have been in
business for nearly thirty years on Notre
Dame, and for a time did fairly well, but
extensive street improvements, and the
development of the departmental store
diverted trade, which could never be re-
covered. In 1804 they asked an exten-
sion, which could not be carried through,
and assigned the following year. Busi-
ness was resumed in Mrs. Duclos’ name,
but with no better results.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO-

Capital, .
Reserve Fund .

$1,000,000
$250,000

President :
JOHN HOSKIN, Q.C., LL.D.
Vice-Presidents: Bsg.
HON. S. C. WOOD. w. H. ?EI:T:TY'
. W, LANGMUIR, Managing Director.
.A{. D. LANGMUIR, Assistant Manager-
JAMES DAVEY, Secretary.

to¥e
Authorized to aot s Executor, Adm"‘}",},’,’.ua.
Guardien, Liguiantor “aamities e.:: 1
uardian, ator, Assignee, cto. able
Deposit Safgs to Rent. All sizes and at reason
prices. Parcels received for safe custody. d and 10°
Bonds and other valuables Guarantee
sured Against Loss, awa
0

Solicitors bringing Estates, Administrations, o
to the Corporation are continued in the protess!

care of the same, on's
@@~ For further Information see the Corporstl

Manual, I

JOHN LOW,

Member of the Stock Exchange.

Stock and 58 §1. Francols

XaviEr STRSET
Share Broker — wowmss
Established 1864

E. R. C. Clarkson,
Trustes  Liquidator

ONTARIO BANK CHAMMBERS, t
Toronto, ON®

CAOBOBBHRORORBRRIBEE 0
W. H. SPROULE

Real Estate
and Financial Brokers

375 Main St., WINNIPEG, Man.
W. H. Sproule. E. S. VanAlystyne.

T

ESTABLISHED 1345,

L. COFFEE &

Grain Commission
Merchants

FHOMAS FLYNN,
(OHN L. COFFEE.

CcO..

19 Board of Trade li:"‘m
Tovonto. T

m——

Unnecessary
Trouble

Often follows in case of the death, ill-
health or other misfortune of an indl-
vidual executor or trustee. This com-
pany acts as executor or trustee under
will. A trust company has continuity
of existence, hence continuity of service-
Therefore a trust, no matter how 100g
its existence, can not be affected as 12
the case of an individual executor OF
trustee. Write for little books.

The Trusts & Guarantes Co., Ltd:

CAPITAL $2,000,000

Office and Sate Déposit Vaults—14 King
Street West, TORONTO.

HON. J. R. STRATTON, President.

T. P. COFFEE. Manager. ;’J
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Debentures.

My
N:ﬁpﬂ' Governm

~ ent and Railway Bonds bought
a 3 Supply b i
lon do"mll; eynt. onds suitable for deposit with

STOCKS.

o'nMWtrell. and Toronto Stock purchased
margin and sarried atthe lowest rates of

H. O'HARA, & CO.

No. 30 Toronto Street

Member,
{'& O'Hapy °f the Firm—H. O'Hara, H. R. O'Hara,
lea_ w.(Members Toronto Stock Exchange) H.

~——__J OHara.
J- F. RUTTAN

AL esTaTE,

s York
Vergyl OF

INVESTMENTS,
INSURANCE.
h-ﬁ:"* ARTHUR & FORT WILLIAM.

ce
Address—Port ArTHUR, ONT.

Established 1857

JENKINS & HARDY

Suoosssors to R, & T. JENKINS
Accountants e Estate
- AgentS —emm

154 1o
\mm Street, Toronto,

L A, CUMMINGS & CO.

New York Share
" Brokers—w
“'d Loan Building,

1c

wt, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,

Stock and Grain Broker

12 Victoria Street, Toronto

tly executed by mail or telegrapb.
rrespondence solicited. ,

W, M
MILLAN P. C. McARTHUR
Btocks, Bonds and Investment

M Securities
cmma,,, McArthur & Co.

ver, JANKERS AND BROKERS

T‘qﬁoﬂe 8::, CHAMBERS, 59 VICTORIA STREET,
A TORONTO, ONT.

wsneet, PET»ERBORO.
Redmond, Kerr & Co.,

a BANKERS
WALL STREET, NEW YORK

. Tr
feive d:g'o‘f‘c&i general banking business. Re-
teregy ooli subject to draft. Dividends and
Agent ¢ aeﬁted and remitted. Act as Fiscal
toady, s e?: negotiate and issue loans of rail-
ih’ﬁﬁ* lxt) railways, gas companies, etc.
€mbery Newught and sold on commission.

cal ip 1, ork Stock Exchange, __. 8 .
n High Grade Investment
L Securities
of ¢y,

i rrent offeri; -
Ph"'ldelphla Correspr;?d:,e,z on application.

wxnnn & CO.
Wh,,
n
%.Qn. ‘: *lug 10 advortisers please men-

Mercantile Summary.

THE boot and shoe factory at present
located at Markham may be removed to
Aurora.

WORK is now in progress at Colling-
wood on a large new steamship to be
placed on the Sarnia and Duluth route.
She will be similar in design to the
“Manitoba,” but larger and finer.

MR. Cuas. NEuMANN and Judge Kraus,
of Chicago, have, it is said, completed ar-
rangements to purchase the Sultana
Nickel mine and property in the town-
ships of Drury and Trill, near Sudbury,
the price being $250,000. Development
work is to be carried on on a very large
scale.

Tae scheme for the consolidation of the
stove foundries of Ontario has fallen
through. When Dr. McCauley, the pro-
jector, asked for an extension of time,
owing to various financial difficulties,
some of the manufacturers concerned de-
clined to agree.

Tae Dominion Government have de-
cided that in addition to completing this
year the telegraph line from Ashcroft, to
connect with Atlin and the Yukon coun-
try,; a line should be built 200 miles in
length from Port Simpson, eastward to
Hazelton, where it will connect with the
line constructed last year.

At the annual meeting of the Retail
Druggists’ section of the Toronto retail
merchants’ association the following offi-
cers were elected for the year: Chair-
man, Geo. A. Bingham; first vice-presi-
dent, T. N. Sampson; second vice-presi-
dent, J. W. Houston; treasurer, G. R.
Reid; secretary, G. M. Petrie.

Mzessrs. Pickrorp & Brack, of Hali-
fax, have bought in Europe a steamer,
to be named the “Orinoco,” to take the
place of one of that name of their line
which was lost. She is 318 feet long, 36
feet beam, 24 feet deep; net tonnage
2,417 gross, 1,523 net; speed, 12 knots.
She was to leave Rotterdam on 3oth ult.
for Halifax.

Mr. T. M. Heary, Dr. Conan Doyle
and Max O’Rell have given it as their
opinion that the newspaper press is the
great danger of the century. These dis-
tinguished persons seem to have been too
much frightened by the yellow glare,
says The Montreal Gazette. The sober
piper that seeks steadily to tell the
truth is a bigger force for good than, the
other kind is for evil.

ARRANGEMENTS are being rapidly com-

pleted for the formation of the company |

to erect a beet sugar factory in Chatham,

| of which project we have had something

to say before. Mr. J. R. Truphant, of
Detroit, who is the leading spirit in the
enterprise, says the factory would cost
$475,000, of which amount New York
bankers would put up one-half, and the
remainder would be supplied locally. We
see in the New Brunswick papers that
efforts are being made there also looking
to the growing of sugar-beets. Some of
the soil there is believed to be peculiarly
adapted to their culture.

TO THE TRADE

Galvanizing ....

of all descriptions done in addttion to our extonsive
Windmill, gnfn‘p & Water ll‘storhl lines

tion
4

ONTARIO WIND ENGINE & PUMP CO., Limited

Atlantic Ave.. TORONTO, ONT.

REMOVAL

rhe Law Offices of Thom-
son, Henderson & Bell have
been removed to the Gen-
eral Trusts Bdg., 59 Yonge
Street.

Toronto, 1ath January, 1gor.

G. G. S. Linpsey, y.C.

6. 6. 3. LINDSEY & CO0.

Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Adelaide and Victoria Streets,
Buite 77 and 78.

Telephone No. 2984. o

W. Ripout WADSWORTH

TORONTO.

LAIDLAW, KAPPELE & BICKNELL,
arristers and Solieitors
M

Wm. Laidlaw, Q.C.
James Bicknell

George Kaj .
James W. Bain.
Charles Kappele.

Cable Address ** LaipLaw,” Toronto.

(BBONS & HARPER,

Barristers, Solicitors, &o.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. FRED. ¥. HARPER.

Tupper, Phippen & Tupper
Barristers, Attorneys, &c.
WINNIPEG, CANADA

J. Stewart Tupper, Q.C. Frank H. Phippen.
William J. Tupper. George D. Minty,
Gordon C. McTavish,

Solicitors for: The Bank of ldontreal, The Bank of
British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
Company. The Edinburﬁh Lite Assurance Cowpany.
Che Canadian Pacific Railway Co., The Hudson’s Bay
Company. .

D.S. WALLBRIDGE,
Barrister, Solicitor, &e.

Inns of Court Bullding
VANCOUVER, B.C

@ijmngiﬂ

(HOOL

8
ITURE

FURE.LM'TED

PRESTON.onT

"FINE BANK.OFTICE,COURT HOUSE AND

DRUG STORE FHTINCS~\
" A SPECIALTY NDHJRCATAmG\)‘
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JNO. H.YOUNC

CHARTERED ACCOUNTANT, H

Auditor, Trustee, Etc.
Joint Stock
Companies Organized.

*Phone, 1237. 90 Yonge St., TORONTO.
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®
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&
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HENRY' A.

TAYLOR

DRAPER

—My range of fine imported wool-
len novelties in overcoat-
ings is very exclusive and
a very superior lot.

—Consult me on style changes
for this season.

~—Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

The St. Lawrence Hall

Montreaf, is tne best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent culsiNg, cen-
tral location and general comfort are

reasons for its popularity. . . .,
Rates, from $3.50 HENRY HOGAN
to $5.00 per day. Preprietor.

Loan Company
Stock

is particularly interest_ingeto those looking for a
nent investmenf, and is

rma-
tter than a mortgage, for the
reason that if the mortgage is a good one the borrower
pays it off so soon as he can obtain_the means to do so,
consequently it is not permanent. If, on the other hand
the mortgage is a poor one there is difficulty in collect-
ing the interest and quite possibly the worry and trouble
of a foreclosure. If 'you are contemplating making an
investment we would suggest the advisability of com-
municating with

THE STANDARD LOAN

COMPANY

14 King Street West, Toronto,
J. P. WHITNEY, K.C., M.P.P., President.
W. S. DINNICK, Manager.

No extra charge is made
for changing advertise-
“ments every issue. In
fact we are going to in-
sist one of these days on
every advertiser in this
journal changing his copy
at least every other week

Mercantile Summary.

MR. M. J. HENEY is interested in the
construction of a proposed railway from
Valdez to Eagle City on the Yukon river,
a distance of some 400 miles, following
the Copper River route. The estimated
cost is over $3,000,000.

PRESTON citizens are anxious to have a
town waterworks system installed. They
are also in favor of the corporation pur-
chasing the two electric light systems,
with a view to running them themselves.

From Three Rivers, Que.,, we hear of
the voluntary assignment of C. Dion &
Co., tailors. In a business way Mr.
Dion has been very far from a success.
In 1887 he failed, compromising at 50
cents. In 1891 he again went to the
wall, but not obtaining a settlement he
has since done business under cover.
U. Carignan, grocer, of the same city,
with a hitherto favorable business record
of twelve years, has become embarrassed
through over-liberal crediting, and has
arranged a composition at 25 per cent.
cash.

A MONTREAL accountant has been in-
vestigating the affairs of L. A. Dion,
general dealer at St. Eustache, Que., and
his report has not apparently been of a
satisfactory character, as a settlement is
being arranged at 40 cents. Mr. Dion
was formerly a dry goods clerk in Mont-
real, and moved here three years ago
frcm St.  Isidore. Dugald Campbell
has been a struggling custom tailor at
Little Metis, Que., for the past ten years.
Scme time ago he laid in a little stock of
groceries, but this has proved a poor
move, and he is now reported seriously in-
volved.

NoE Pagk, formerly a butcher at Cas-
selman, started general storekeeping at
Crysler, Ont.,, His assignment is now
reported; he owes $4,700.—R. L.
Bourcier, St. Thomas d’Alfred, who failed
several weeks ago, has been able to settle
his general store liabilities of about
$5,000, at 35 cents in the dollar——J. O,
Deguire & Co., of Glen Robertson, Ont.,
lately reported in trouble, have compro-
mised at 50 cents, cash.——Markson &
Co., general dealers, of the same place,
are reported insolvent. Markson failed
before in 1896, and has since done busi-
ness in his wife's name,

A QUuEBEC retail dry goods concern,
started in the spring of 1899, under the
style of “La Kermesse,” has not proved
a success, and the proprietors, Messrs.
L. C. Bedard, N. P. Jacques and Elzear
Simard, have assigned on demand. The
liabilities are calculated at.about $25,000.

A JUDGMENT lately recorded for some
$1.300 against the Estate of M. Mundle,
clcthier, Prescott, Ont., has apparently
led to the assignment of that concern.
The business is an old established one,
originally started by E. Mundle, who,
however, proved unsuccéssful, mnd the
brsiness of late had been carried in the
name of Mrs. Mundle, who died a year
or two ago. '

B ASR SIS AL A SRS S SIS

3 JOHN MACKAY

3 PUBLIC ACCOUNTANT,
% AUDITOR, RECEIVER AND TRUSTEE. &
.

% Bank of Commerce Bldg., Toronto- -
% Cable Address: CAPITAL. Tel. No. 37,

L PP P S L LA

Wm. Parks & Son

COTTON MANUFACTURERS

st. W
pAozxre—y. SPROUL SMITH, Béxd““““"ﬂ'annu’
oronto. Taser w
JOHN HALLAM, Toronto, Speeial Agent 1€
W arpeicr Ontarlo,
Mills —Now Brunswick Ootton
John Cotton Mills.

PLANET

Whist

TRAYS

for Duplicate Whist

mo
Are recommended by the best players ::lotnbs if yoo
convenient board made. Write for Instrog g jt sur-
are not familiar with rules. When intr
passes all other games.

s, 8-

PRIOCE LIST
Set No. 8, containing 8 trays
‘g2, “ 1z Y.
“ 16 “ 6
“ a0, “ 20 ©
“ a4 “ 24

PLANET PUBLISHING AND BooxMAKING HOUSE, CHATH
WE CARRY PLAYING CARDS.

ood Roads
Machinery Co-

(Registered)
HAMILTON, ONTARIO
JOHN CHALLEN, Manager-

“ Champion ”

Steel Frame Rock Crushers, Road Graders: R:::
Rollers, Macadam Spreading Wagons, Street
Road Mud Cleaners, Road Plows, Wheel and Dra&
Scrapers. The leaders in these lines. Send for 0“".

Twentleth centurygt_llgx_"f/

| Steelj
Castings|

in all sizes, of first-class quality’
furnished promptly-.

Heavy Machine Dressed Gears, Iron Bridg®
trees, Belt and Rope Pulleys.
Shafting, etc.

Propeller Wheels

solid or sectional. Designs for improve"
ment of Water Powers executed:

WRITE

The WM. KENNEDY & SONS, Lid

OWEN SOUND, ONT.
/
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 Electrical
Common Sense

It
‘lnlesn Poor economy to buy a good dynamo
. 8 Your wiring is properly installed.
t wi
yna::“ -not pay you to save power at your
lampg_o if youlose it on the way to your

Our wj
T wires are proportioned to the power

“a;’.are to C§rry, and we put them up to

As.
fac(uwe are not connected with any manu-
the “l‘:r, we are prepared to install any of
ndard machines on the market.

LeT us QuoTe vou PRICES.

R. A. L. GRAY & CO.

83 Klectrical Contractors
'York Street, Toronto

Cream of Tarfar

CRYSTAL
POWDERED

POR gaLk By

COPLAND & COMPANY,

107 8T, JAMES, MONTREAL

* THE CANADIAN
GLO0RED GoTTON MILLS €O,

t Cottonades, Tickings, Denims, Awn-
Z

ot Shirtings, Flannelettes, Ginghams,
Yrs, Skirtings, Dress Goods, Lawns
n Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morricz, Sons & Co.

S'\Montreal and'Toronto.
ICilian Asphalt <t
Rock, Powdered

:lld FAiviy Highest grades only
oo H. &. B, AVELINE & GO.
n "8ets in Canada, Oatania, Iuly.& 00

Mo
LAREN & (0., 706 Oraig Bt., Montreal

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL s

Mvarnishes, Japans

Printing Inks
‘ White Lead

°n thyy j;'ﬂﬁnf to advertisers please men-

E. JoBiN’s shoe factory in Quebec has
been damaged by fire to the extent of
some $38,000, insured.

Tue Army and Navy stores building
in Toronto was destroyed by fire last
Friday afternoon. Loss is estimated at
$35,000, mostly insured. Two or three
employees were injured in jumping from
the second-story windows.

Tue machinists’ strike in the tool works
of John Bertram & Sons, Dundas, which
had been in progress since the sth of
October last, was brought to an end
through the intervention of the Labor
Department of the Dominion Govern-
ment. Both sides declared themselves sat-
isfied with the arrangement which was ar-

.rived at, the nature of which has not

transpired.

Seven dwellings were destroyed and
over 50 persons rendered ho_meless by a
fire, which broke out on the 4th inst., at
Ste. Anne de Bellevue, on the Ottawa
River, near Montreal. Loss, $15,000, only
partially insured. Among the houses at-
tacked by the flames was the historic little
house occupied by the poet Tom Moore,
where he wrote the famous poem, “Row,
Brothers, Row.” ’

Tae Vancouver Good Roads Associa-
ticn having in view the large valuation of
the bridges owned in and around the city,
have decided to appeal for awhile
especially to the cycling element. They
announce the following as their immed-
iate objects: (a). To promote the con-
struction, improvement and maintenance
of roads and bicycle paths in Vancouver
and its vicinity. (b). To obtain the sup-
port of neighboring municipalities, and
as far as possible the assistance of the
Government in furthering the objects of
the Association. (c¢). To raise, receive
or utilize moneys or gifts for specific or
general purposes not inconsistent with
such objects.

Tre Manitoba Gazette contains notice
of an application to be made at the next
session of the Legislature, for an Act to
ircorporate a company to construct and
operate a line of railway from the inter=
national boundary, between the ranges of
1 and 6 west, to the town of Gladstone,
with branches from points on the main
line thereof to Carman and Holland, and
the towns of Carberry and Neepawa, and
a branch line extending easterly from a
peint at or near Morden, or in town-
ships 1 or 2, to connect with the Canadian
Northern railway at some point between
township 6 and the international boundary
line, and to some point on the western
boundary of the province. Another com-
pany gives notice that an application will
be made for an act to incorporate a rail-
way to commence at the junction made
by the international boundary line and the
western shore of the Lake of the Woods,
thence to Emerson, Rosenfelt, Rathwell,
Carberry, Neepawa, and the western
boundary of the province, together with
a branch from a point on the line at
Petrel to the western boundary of the
province.

MACHINE TOOLS

and Engines and Boilers
for immediate delivery

Three 43x28 inch Gap Engine Lathes, a0 feet bed
Oue 24x16 inch Gap Engine Lathe, 6?eet bed.
gne 26 .lncll‘\ gngme tathe. 12 feet bed.
‘our g inch Engine Lathes, 40 inch bed foot
One each—Vertical Steam 4Boilel's, 1% to xl:?xwone“).
power.

-One each—Vertical Engines, 1% to 15 horse

One each—Jewel Automatic Engine:“,sG to zspi?:r::

poweor. N

ne each—Centre Crank Engines,

power ntre Cran ngines, 4 to 3s horse-
Also a large stock of second-hand engines and boil-

ers, &c., &c. Machinists', Engineers’ and Millmen's
Supplies.

H. W. PETRIE

141 t0 145 Front-street W., Toronto

The |
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
| Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE GANADA

SUGAR REFINING GO.

(LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest "and
Best Machinery, not surpassed anywhere.

LUMP SUGAR
In s0 and 100 lb. boxes.
« CROWN” GRANULATED

Special Brand, for confectioners and other
manufacturers.

EXTRA GRANULATED
Very Superior.Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Of all Grades and Standards.
SYRUPS
Ot all Grades in Barrels and Half Barrols,

SOLE MAKERS
Of High-Class Syrups in tins, 2 1bs. and 8 lbs. each.
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National Trust
Company, Limited

Hzap OFrice aAND SAFE DErposIT VAULTS:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $270,000

President:
J. W. FLAVELLE, Esq.
ing Director. The Wm. Davies Co. ;
i r Can. Bank of Commerce
Vice-Presidents:
Z. A. LASH,
E. R. WOOD, Esq.,
Vice-President and Managin, -%irector Cen-
tral Canada Loan and Savings Co.

Authorized to accept and execute trusts of every
description, and to actin any of the following
capacities :
Trustee, Executor, Administrator,
Guardian, Assignee,

d, Rents, l,}iv" d

on
Bonds and Stuck Certificates issued and count-
ersigned. Money received in trust for safe in-
vestment.

The O yhasu 1led facili-
ties for obtaining first-class trustee
securities for the investment of funds
entrusted to its care.

Correspondence specially invited.
W. T. WHITE, . - . Manager.

C

. E

Perfection Clasp
Envelopes

are just what the Merchants, Manufacturers
and Business Men have been looking for. The
brain-work that has been put into their invention
and manufacture was for the purpose of govid-
ing a perfect method of sending samples and
small parcels of merchandise through the mails.

Pocket Wallet Envelopes
Document Envelopes

These are specially adapted for carrying papers,
enclosing insurance policies, and for lawyers’
and business mens use. They are made of a
very durable material, and will be found very
valuable for either carrying or filing papers,
documents, etc, If your stationer does not ieeep
them, send to us direct.

The Barber & Ellis Co., Ltd.

Manufacturers and Wholesale Stationers,
TORONTO, ONT.

SAINT JOHN BOARD OF TRADE.

We learn that Mr. G. Wetmore Mer-
ritt, of the firm of Merritt Bros. & Co.,
has been chosen president of the St. John
Board of Trade for the current year. The
existing offices of the board on Canter-
bury street are found inadequate, and
rooms on the ground floor of the Jardine
block, on Prince William street, have
been taken for the purposes of the board,
to be occupied on 1st May. These will
give, the Maritime Merchant says, the
board ample quarters for its reading-
room and for council and general board
meetings. Steps will be taken to make
the rooms more beneficial to business
men, and so increase public interest in
the work of the board. A strong ap-
peal is to be made for an increase in
membership.

SMITH'S FALLS BOARD OF
TRADE.

The annual peeting of this board has
been held. No special matters were dis-
cussed upon the occasion. The following
are the officers of the board for the cur-
rent year: President, R. W. Steacy;
ivice-president, A. Foster; secretary-frea-
surer, A. Gray Farrell.

MEAFORD BOARD OF TRADE.

The following is a list of officers of the
Meaford Board of Trade for 1901, elect-
ed at the annua] meeting held on the
15th January: President, Wm. T. Moore;
vice-president, George Brown; secre-
tary-treasurer, C. T. Sutherland; coun-
cil, H. R. Cleland, W. C. W. Burns, A.
H. Stephen, E. Y. Godfrey, S. A. Gray,
W. J. Carnahan, F. H. Finley, G. A.
Brown, Wm. Stewart, J. A. Stewart, R.
E. Main, and J. Perks. It was decided
to hold monthly meetings of the board
on the second Thursday of each month,
at 7.30 p.m.,, in the town council chamber
| - —

O~ Friday night, February 1st inst., a
very pleasant event occurred in the
bcard room of the Monetary Times
office. Mr. W. Frank Addison, who has
been head of the printing department of
this journal for the past twenty years,
and who is severing his connection with
the Monetary Times to take charge of a
similar position in Winnipeg, was pre-
_sented with an onyx clock, and Mrs.
,Addison with a carving set. The presen-
tation was made by the chairman of the
committee, Mr. Kew, who also made a
‘short speech, wishing the recipient good
luck in his new venture. Mr., Addison
thanked the men in a befitting manner
for their kindness, and hoped that they
might all meet again before long, as his
business would, in all likelihood, bring
’h':m occasionally to Toronto. Mr. Addi-
'son is a man of great experience and
skill in his profession, and hag many
friends in Toronto and elsewhere in
Ontario, who will watch with interest his
|further career in the printing business.

Debentures.

Municipal Debentures bought sad
Government and Railway Bonds. Securitie?
Investment by Trustees and Insurance c"n
for Deposit with the Goveenment, slways

GEO. A. STIMSON & €O~

24-26 King St, Weat "T:":”l/
USE

Burmese
Ledger Paper

BlankmBookS

Any stationer can supply it-

and
Canada Paper Co. TORONTO &

LimiteD. MO

solds o
".ﬂ..f
sd

.........
...........

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

e

our Papef
‘:{\en giving a4
order to
the printer.

: Stipulate

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

w e s s s nininnisinieieiuin ey w i nlula e n e nluln .

Wm. Barber & Bros-

—— IPERNAIRS—

0
OEORGETOWN, - - - ONTARIO:
MAMUFACTURERS OF
Book Papers, Weekly News, 884

Colored Speciaities
soun Bamsst

/

mwBROWN BROS. ™

Commerclal Stationers

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every discription.
Remember the New Address:
51-83 Wellington St. Wesl

TORONTO.
Established Halt a Century.
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LONDON GUARANTEE
and ACCIDENT COMPANY

Limited, of LONDON, England,

Office for Canada, Toronto
*8Ues Guarantee Bonds at owest rates,

TF

e covering :
& ‘nicipa?m- Accountants,
Bhov, | omaw  Ghie
wa flicials. erks,
Q’mp.g’md Collectors,

Insurance Agents,
Administrators’ Bonds,
Appeal Bonds,
1quidators’ Bonds, etc., etc.

Tmatiog apply to

D. W. ALEXANDER,
Gen'l Manager for Canada,

For .1 .
‘e Sale in Brandon, Manitoba,

Nery
n(‘:“n;;\:nlebo:y Goods, Clothing and Furnishing Busi-
Ja l the best retail centres in the Dominion ot
n‘!arr; xqoosed tenders will be received to the 28th ot
toulag al:l atisfactory reasons for selling. For
n, Mﬂn?t:b;‘.) L R. 'STROM P.O. Box 39z,

_ FOR SALE

-mmi"gca' Ma-chinipgs' and Founders' business in
they } ®lengig P in British Columbia. Growinl‘g busi-
PRry;, OPPortunity for energetic man or fur-

T"on:o.‘c“‘ars dd,

address Hox 5o, Monetary Times Office,

Woy ——
Q"' E"a:ﬂished Reliable Firm
ﬂg’:;avellersd " w"".’ney

ealin ith . e
. om, Ing with gencral store trade, would
i l"elme,‘ Municate with manutacturers or others in

W, . A .
tﬁbu‘:ﬁ Sellin IShing to glo. business in the west, with a
Rivg, On. On commission or carrying stock tor dis-
anq ui:é‘shouSc accommodation.,  References

Address P. O. Box 552, Winnipeg.

°°bentures for
Sale.
b Seaeg o o

Pq:?ﬁved by’"'lfemle‘lrsed - Tznder for Debentures,” will
N ndersigned up to 7 o'clock p.m.
3rd nst., for thg purchgsé gf ° p-m. on

v, $3,690.89

lft&:‘ﬁ'eed by ‘;';'WlCh Local Improvement Debentures,
h% arch 44 'C Municipality, re-payable ten years
L. payql e 200 bearing interest at four and a half
angd ay m_e annually, ~ Purchaser to take deben-
ghegy or a"" purchase price on March 1st next.
ny offer not necessarily accepted.

vn‘NF WM. FAIRLEY, Clerk,
eb"\!ary 5

Norwich, Ontario

The Canadian Pacific
. Railway Co.

ny, Pany, wi"t;e:l Register of the Common Stock of the

ry"ext‘ "e-Opened on Tuesday, the Fifth Feb-
Wt e ¢
or 1 ok whicy
t?'e'“ing

™ and after that date transfers may be
Ce of the Secretary of the Company,
3s been discharged from the New York
Ster to the Montreal Register. Rules
transfers and the discharge of stock
© several Registers, may be had on
€ undersigned.

¥, CHARLES DRINKWATER,

% . Secretary.
BANKRUPT SALE

hte of E. u. Blgg, urha Fa‘r,'
§»’ s%ck com; Brockville
() S18¢t:.
lnware. ::Icng of Dry Goods, Fancy Goods, Crock-
*n °“8and yoimounting, with fixtures, to about
ttperders gd Dotla g :
“h?,o"“r of ;'l:d?“% of stock and fixtures at a rate
uF u';d igned nventory valuation, will be received
'q.‘ h?.' 1901, "Pt0 3 p.m. on Tuesday, Fifth Day
g;?“”xt &nuar", Nventory and stock can be seen
ar, Orany s
:'i%s\c:itch .n‘{et'eonrdesr not necessarily accepted. g
o s Whey, b if acce, ted 00t accomgeany.eacb tender
un? deliver P ed, balance to paid within one
l.\.:ex;"l;'ccessruy ::‘;ldbe made. Cheque returned at
eng lerers.
o ,2':‘;2"“““)' to acquire a good business.
" be secured at reasonable rent.
GEORGE A. DANA, Assignee.

Cgi;
S

‘capital.

LasTt month the plumbing firm of J. H.
Midgeley & Co., at Brandon, Man,, dis-
sclved partnership, and T. D. M. Osborne
continued the business. But this was only
for a few weeks, as he now assigns
owing $2,500. He has stock and book
debts amounting to nearly an equal sum.
——A meeting of the creditors of John
D. McLeod, general storekeeper, at
Prince Albert, Sask., was held a few days
ago, but no conclusion was reached be-
yond appointing a committee to look into
his affairs. He has been in business near-
ly three years, and his goods have near-
ly always been covered with a mortgage.

THERE are two assignments to notice
in Stratford this week. One of them is
made by the proprietor of the Windsor
Hotel, Elijah Hodgins, who has been in
that house since 1892, at which time his
chattels were mortgaged for $4,700. This
amount has since been reduced to $1,200,
but it is feared that in doing this he has
increased his liabilities in other directions.
The other is that of J. A. Caslake,
plumber, who has been in business since
June, 1894, but never accumulated any
He is not likely to owe much.
——Another person who has apparently
not made any money is John Young,
tailor, at Wellesley, although he has been
at work at his trade for a dozen years.

AN assignment has been made by Dan.
C. Stewart, of Vancouver, B.C.,, who has
carried on a small tailoring business there
about three years.——In the same place,
Weeks & Robson, grocers and liquor

dealers, are asking creditors to accept

50 per cent., cash, of claims due. Theijr
statement, submitted about a year ago,
showed a surplus of $12,000, but more
than half of this sum was represented by
book accounts. At that time they owed
some $7,000. In view of this condition,
their assignment need not now surprise
anyone.——The general store of J. A.
McKinnon & Co., at Silverton, has been
closed by creditors, under power of a
chattel mortgage. For some time past,
the business has not had proper attention.
The firm have been slow pay, and credi-
tors have had to sue them.

NEARLY three years ago, E. Ryerson
opened a harness shop and dealt in turf
goods’ supplies, in Hamilton. Now he
makes an assignment. It is only about
nine months since he claimed a surplus
of $1,300, over liabilities of $150. A meet-
ing of creditors will be held to-day, and
it may be thought necessary for Mr.
Ryerson to explain the difference in his
pesition at the two periods.——ATter
shoemaking in Picton for some years,
Peter H. McCarron changed his occupa-
tion six years ago, and bought the liquor
business of the late J. Mutholland, for
$1,000, which sum is said to have been
paid in cash. The truth of the old axiom
that the shoemaker should stick to his
last is now evident, for Peter has found
an  assignment necessary.——At Rat
Portage, C. W. Fraser opened a livery
stable. Shorty afterward, he opened a
branch at Keewatin, a few miles distant.
His chattels have always been mortgaged,
and he now assigns, after being twice
sued.
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to write for our New Catalogue if you are inter-
ested in the selection of the Best School in
which to train for business pursuits.

The Gentral Business College,

Toronto, employs 11 regular teachers, owns 60
typewriting machines and uses 20 splendid
rooms inits work. Its courses are thorough
and practical, and iss students and graduates
are in strong demand.

Winter Term from Jan. 2nd. Enter
any time afier that date.

e also give splendid courses BY MAIL for
those who cannot attend our school. All par-
ticulars cheerfully given, L
feare eAe:id‘:'egsg\"t'?nH. SHAW, Principal.

022 2%9%% % 2% %% %Y

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACT%%, Halton County, STORIE, CHRISTIE &

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG. Essex County. THE CUDDY-
FALLS Co.

ARKONA, Lambton County. JOSEPH WILCOX.

MEAFORD—Grey County. C. H. JAY & COY,
Bank Fi icrs and Canadian Express Co.

Agents. Mon'ey to loan.

GEORGE F. JEWELL, F.C.A., Public Accountani
and Auditor, Office, 361 Dundas Street, Londoa.
Ont.

COUNTIES Grey and Bruce gollections made op

commission, lands valued and sold, notices.served,
A g 1 £ ial busi tr d. Leading loan
sompanies, lawyers and wholesale merchants given as

ceferences
H. H. MILLER, Hanover

L WINNIPFd CITY. ”
WALTER SUCKLING & CO.

Real Estate Azents and Managers

Deal in city property exclusively. Manage over ()
tenants. Money to loan on favorable terms. Fifteen

years' experience WINNIPEG, MAN.

JOHN RUTHERFORD,

Li

OWEN SOUND, ONT.
d Aucti for C y of Grey,

Lands valued and sold : Notices served ; Fire, Life
and Plate Glass Insurance; several factory aid mill-
sites in_good locations to dispose of. Loans eflected.

Best of references.
; §
®-

In Great Britain THE
MoneTaRrY TIMES is rep-
resented by Mr. W. H.
BorrEy, 44 Fleet Street,
London, E.C.

Purest and Best for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers please mention

| The Monetary Times.
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I am now revising my lists of Toronto properties.

Send me par-

ticulars of all you have for sale, exchange or rent.

H. H. Williams
Real Estate Broker

10 Victoria Street, TORONTO.

COWANS

Hygienic Cocoa
Royal Navy Chocolate

aa Famous Blend Coffee

are not excelled. The favorite sellers with all grocers

and general

The Cowan Co.,

merchants.

Limited, Toronto,

’ — AT
Rod gers « GGISTERED TRDE MARR Cutlery
| o

None Genuine

Without Trade Mark

s

WRITE FOR

DESCRIPTIVE CIRCULAR & PRICES

Y “%* GEO.B.MEADOWS CO.!

_______TORONYO, CANADA. _ &'~/7ic

IR 0N IO I 00 I I Io

The Geo. B. Meadows, Toronto, Wire, Iron
and Brass Works Co., Limited, " 555557

L R G ot o o o R o Rk R ok ko

which sells on sight

___Nothing like It on__
= the market.
Having advertised and s>ld.this ar

1

GBI IB B OB OB A8 B I8 S SE B S8 B I OB I8 I8 B OE B OB I IE O

ticle in scores of “families between
Halifax and Vancouver,
offer it to the trade.
circulars and prices on application
to the patentees and macturers

we now

Descriptive

o aullde i‘l‘oronf.o ol

X FEEXEXEFEEREEEXEXXEFEEERE LR TR NN PN N L)

One that bheats them all

N

Underwoo
) :

™
Oreelman Bros. Tygcwrltop Oo
15 Adelaide St. East, Toronto

Profitable Shoe Business o, s in the
—stock and furniture about $5,000; sales trom seventeen
to twenty-one thousand ; has paid interest on capital and

round profit fifteen out of sixteen years; disso-
lution of partnership reason for selling. HAINES &
LOCKE’IPT, Belleville, Ont.

A Frame_Two-Story Store

and lot to rent, in the Village of Colebrook, Ontario ;
storchouse aad woodshed attached ; telegraph and tele-
hone in connection, with horse stable on the rear ot
ot ; Fossession given at once; would be a better loca-
tion for an unmarried man as there is no dwelling in
connection ; there could be a dwelling rented quite con-
venient to_the store ; situate twenty miles from King-
ston and fourteen_miles from Napanee, on_the Napanec
River ; one mile from the station, on the Bay of Quinte
Railway; a good locality; only one small ry an op-
position. Address A. C. WARNER, Cofebrooz. Ont.

RADE-
WINNIPEG BOARD OF TR

—_— the

On the afternoon of Monday. ?saznull
Winnipeg Board of Trade held ‘;‘
meeting, which was well atten f;liott’ in
retiring president, Mr. D. B wing 1B
Lis address to the members l'ev‘eatter.~>‘. of
year’s work, dealt with many mt ateme
public interest. The Gnancial §
s.Emitted by Mr, Strang showe
ar.ce on hand of $1,398.54-
cided to increase the salary © endo
tary $200 per year. The board

nt

~ bal
as 4¢

gecré”
f the 74

the movement of the Winnipe8 . es

carriers to get, as the Toront® ages

are trying to get, an increasé mf

It was also decided that the PO¥ %o per

operate with St. John, N-.B" ; posugc

cities in securing a reduction o

on city drop letters. 4 o the
When the meeting Pl'oceede 2508

election of officers, William ye,f,

was chosen president for the € om’:‘f ;dest
and Ald. John Russell, v:ce-Pn ¢
Charles N. Bell and Andrew Stra ef
re-elected secretary and treastf
spectively by acclamation.

- — E co¥
MONTREAL CHAMBRE D
MERCE. ol

A special meeting of this b°d3;)'?:uow~
on Wednesday of last week. ethe -
ing officers were nominated 107 frion
suing year: President, L. E. eco“d

. 8
L . . MaSSon:
first vice-president, D alt; tred s

vice-president, H. A. A. Bra oS
L. J. A. Surveyer; secretary, Jos. gende‘
As there was no opposition t0 the electdl
men named, they were declare ps

by acclamation. There were fof"of the
bers nominated for the counct twe"t’
Chambre, which is composed © ol ecti‘"
members, and the result of the edﬂ”‘w'
was to be announced on w et pec®
February 13th. We have not y

advised of the names of those © 0
_—____———".
p——

. 0w
J. A. Saywarp, of Victoria, ‘Who
lumber mills at Pilot Bay, W im
them to Nelson, so as to e“ab!&anitob’

export to better advantage t©
and the Territories. . o1ding &
IN August, 1896, Holgate, Fie i ®
Co., druggists, became incm’t’""‘;i o
Toronto, with $10,000 capital, P ha
Three years later the style wa.s ited: B
to Toronto Drug Company, Lim s pot
now appears that the busin€ss phatt
very well managed, indeed, 1t mu They
been a losing concern from star™
have assigned. dcp’ﬂ'
Messgs. Runians, Gray & co.,n pav
mental storekeepers, in Londo "and it
made some changes in their ﬁ"m;‘t °
now appears that they OWe€ ab: eif
o00. Not being able to meet * 0
ments as they become due, €T
sums over $500 have granted themthly is”
tension of time, payable in monovcr s
stalments, with interest SP"C;‘d to M
period of three years. Owing i and
Carrie’s retirement from the to ®
the other members consenting i ‘gﬂﬂ’l
a less sum from the concert: to (7Y,
saving is .estimated to amount ﬁr“w
This, it is hoped, wilt.enable =

pa
g 0F
n ¢

. . ] D i a‘
very much'{ improve their ‘posiflO
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'T:; WALLACE, of the Glasgow, Eng.,
,Depa::? Co., writes to the Dominion

e qual‘ent of Agriculture eulogizing
from ity of the oats shipped to them
Were d’f"ada,,bnt suggesting that if they
in the g’l’ed, the sale of Canadian oats
itereg ld Country would be materially
i 2%¢d: It would be a great attrac-
uys, i‘fspecially to small consumers, he
'dition t]t’hey. were sent in a cleaner con-

» that is, without so much dust.
B, sl;oheaf of the resignation of Mr. W.
Mcha“% manager of the Toronto
T, of the Quebec Bank. Mr. Sloane
Banj fen in the employ of the Quebec
baj thor Some 25 years, and for at least
Tongg a3t time has been manager at To-
bay, .b d we learn that his services
m_een recognized by the board by
Yogy, ehtation to him of a good-sized
ntiog tIt is sai.d to be Mr, Sloane’s‘ ix}-
h"bab] 0 remain in Toronto, and it is
to ¢ that he will turn his attention
~broking, which nowadays is con-
Such an attractive employment.

4 Rp. Doserr, Hon. S. Paquet, J.
F"ﬁc:t:; all .Of .Quebec, and others, give
Xt o _their intention to apply at the
fo,.an 8810n of the provincial legislature
. act to incorporate them under the
Ry, Of the “Quebec and James Bay
of 5 rgl Company,” for the construction
from, sl Way from the city of Quebec, or
St J°h°m° I{oint on the Quebec & Lake
@l’vni Railway, between Quebec and
wate,.‘» to James Bay, and to a deep
the Ri arbor thereon, at the mouth of
Ver Nottaway, or elsewhere on the
Nother company, which will apply
arter is la Compagnie de Tele-
!toc;t Comte de Montmorency; cap-
L i $25,000, of which E. Fortier,
Ange 4 'c3u and J. Tremblay, of St.
¢ Beaupre are the leading spirits.

—

—_—

..ideted
H
< ON,

fot )
Dhone

FIRE SALES.

Netary Times:
IR :
ﬁ'eik' No doubt you heard of the big

Edito,. M(’)

S in gy
ta“lin this City, burning two stores, con-
& yo goods and clothing. This

?f bug; TOW, puts others in the same line

€SS out of the race for at least
z: “ﬁT:';t}l‘S, Eecause of sacrifice of goods
pave bills .. and in the meantime they
USinegg tcommg due, and not doing any
thN°"» I?i speak of, are unable to pay.
the way ifo not think it would be out of
t Tee m the wholesaler would allow
o thoge Oths extra time without interest
"el'e, to r 0 are not lucky enough, as it
Sort of the able to have a fire sale. This
Youp a'“g is a serious damper on any
N commencing business, and in
Ifaglstreetl'ssue~ where you are quoting
diq no, % Eiving the causes of failures,
“lasf.” Notice any reference to “fire
¢
z‘nd “ﬁ::rsel I know we cannot help fires
R The 5" but this is not the ques-
h?!l to i(’“}y reason I draw your atten-
thce Withos 1s that I think some allow-
¢ whole. u]t Interest should be made by
R‘QIS, Sus: € men themselves without re-
ve !ntereste ly they are as able to forego
‘:"y_ few wﬁas the retail men to pay it.
Y idey th Olesale men in the, East have
& goodseifmmlng of stock which every
w"’,'bein Ouse in the West has to
3‘1;“.! tg 80 far away from the market.
:“;t;.of th: carry twice the amount of
ot Yowm,

8ame size of business in an

No doubt many wise heads will say the
same business can be done with less stock.
We can only say let them try it. Fire
sales stopping business practically for
fecur months gives you an idea of the
burden we carried, and unless the whole-
saler allows three months extra time we
have to pay the interest. Do you think
this is business, on their part, or a
“cinch” game ?

G. C. ROBINSON. °

Calgary, Alberta, January, 19oI.

—F. J. Thompson proposes to estab-
lish a pork-packing factory in Chilliwack.

-—The Standard Oil Company has de-
clared another $20,000,000 dividend. A
year ago, a 20 per cent. dividend was
authorized, and at that time it was the
largest ever paid by an American indus-
trial company. The stock is selling at
815. Standard Oil dividends have in-
creased in size until they are now three
times as large as they were five years
ago.

—The twenty-eighth annual meeting of
the Nova Scotia Fruit Growers’ Asso-
ciation took place in Wolfville on the
27th ult,, when many prominent men, re-
presentative of the horticultural inter-
ests of the Maritime Provinces, were
present, Naturally, the chief topic of
discussion was the unprofitable season
last year of the Nova Scotia fruit indus-
try, and the steps to be taken to obviate
a repetition of the same. It was stated
that an effort will be made to establish
branch associations in every county, and
the first branch is now being organized
in Antigonish. An increase of the Gov-
ernment grant will be asked for.

Meetings.

TRUSTS AND GUARANTEE CO,
LIMITED.

The fourth annual general meeting of
the shareholders of the Trusts and Guar-
antee Company, Limited, was held in the
offices of the company, 14 King street
west, Toronto, on Wednesday, January
3oth. The shareholders were well repre-
sented at the meeting.

The president, Hon, J. R. Stratton,
having taken the chair, the general man-
ager, Mr. T. P. Coffee, acted as secre-
tery to the meeting.

After reading the notice convening the
meeting, the report of the directors was
read and the balance sheet submitted.

The year’s operations had, after pay-
ment of all expenses of management, etc.,
yielded profits which permitted the com-
Eany to declare two half-yearly dividends

t the rate of five per cent. per annum,
besides supplying the sum of $5,568.79,
which was placed to the credit of profit
and loss account. :

The assets of the company have been
invested in good securities, yielding sat-
isfactory rates of interest. In the ex-
pense account, one of the largest items is
that for advertising; a necessary expendi-
ture with all young and enterprising
companies., The directors believe that an
extension of the knowledge of the com-
pany’s methods and standing will result
in an appreciable and profitable increase
of business,

The number of appointments of the
company to act as Administrator,
Executor, Guardian, etc., has been satis-
factory, and in addition to these a large
number of wills, appointing the company

Executor and Trustee have been made

and deposited: in our vaults, besides many
cthers made and held by the: parties
and of which notice has been given to
the company. _

The confidence :of :the shareho

ders In
R 1,“\)
Coape e %R

the stability of the company and their
recognition of its value as a safe and
profitable medium of investment, are
shown by the fact that during the year a
considerable number have exercised the
privilege given at the last annual meet-
ig of paying in the uncalled portion of
their stock. This was done to the extent
of $102,544.71, thus increasing the paid-
up stock to the considerable amount of
$410.284.71, which places the company’s
financial standing in a very satisfactory
position before the public,

The report of the auditors, Messrs.
Harry Vigeon, F.C.A., and P. H, B. Daw-
son, A.C.A, states that they had examin-
ed the securities entering into the Balance
Sheet, and found them correct; audited
the accounts for the year ending 31st Dec,
1600; examined the vouchers for pay-
ments with their authorization and report-
ed them correct. The papers relating to
the several trust estates are in order, and
the general condition of the books of ac-
ccunt and records of trust funds and
estates is satisfactory.

The president, Hon. J. R. Stratton, in
moving the adoption of the report, ra-
ferred to the fact that the great prosperity
enjoyed by the business interests of the
country at large had been gratifyingly
shared by the company; and reference
was also made to the fact that the experi-
ence of this and other similar companies
was demonstrating that thoughtful and
prudent men with large financial inter-
ests concerned were coming more and
more to recognize that Trust companies
were the safest and most satisfactory
agents in the administration of estates,
affording ample security and careful and
effective service at reasonable rates,

Altogether the showing of the company
for the past year is very satisfactory.

After congratulatory remarks by the
vice-president, Mr. D. W. Karn, and by
shareholders, the following board of
directors was elected: Hon. J. R. Strat-
ton, W, J. McKee, Peter Hamilton, A.
W. Campbell, Richard Hall, A. F. Rutter,
Hon. George E. Foster, Hon. Senator
i McMillan, A. F. McLaren, M.P.; W, J.
- Sheppard, J. G. Wallace, A. C. Macdon-
ell, C. Kloepfer, W. M. German, Alf
MacDougall, F. C. Taylor, J. V. Teetzel,
A. L. Davis, W. H. Comstock, F, M.
Holland, A. M. MacKinnon, D. W.
Karn, W. A. Stratton, T. S. Hobbs, T.
P. Coffee, G. G. S. Lindsey, R. R. Mc-
Lennan, M.P.

Subsequently at a meeting of the board
of directors, Hon. J. R. Stratton was re-
elected president, and Messrs. D.
Karn and C. Kloepfer, vice-presidents.

Toronto, January 17th, I190I1.

TORONTO MORTGAGE COMPANY, !
—_— W3R .

The annual general meeting -of the Toronto
Morteage Company was held at its offices, No.
. 13 Toronto Street, at 12 o’clock noon, on Wed-

nesday, the 6th day of February, A.D, 190r1.
There were present: A. J.-Somerville, Rev.
t John Gillespie, Thomas Gilmour, William
. Cook, Arthur Harvey, Dr, Yates John Cnwley,
'H. Schmidt. George’ F. Burns. Dr. Geikie. K.
. Cerberry, Thomas R. Wood, John Greer, C.C.
, Baines, C. S. Gzowski, Hamilton Cassels, R.
-C Carlyle, Rev. John Gibson, Prof. Fletcher,
W. B, Hamilton, jr., Dr, Geo. W. Jackes, W.
i Mortimer Clark, Robert Thompson, Jas. F.
Smith, Wellington Francis, Thomas Langton,
Gec. Martin Rae. Price Jackes. Alexander
Smith, Rev. Dr. Moffatt, W. ]J. Holliday, and
others, .

On the motion of Mr. C. S. Gzowski. the
president, Mr. A. ], Somerville, took the chair,
and the manager acted as secretary. .

The secretarv read the notice calling the
meeting, and the minutes of the first general
meeting (which were confirmed), and also the
financial statement and the profit and loss ac-
count for.1g9no. .

The ‘annual report

was then read by the

president, as follows : ) ‘
s -+ (Continued on page 1030) .
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lanet Flat Opening
Blank Books,

are in the largest Banking and Mercantile Houses in
Ontario, They are the cheapest, and none are better.
Estimates promptly furnish Send for our circulars.

PLANET PUBLISHING & BODKBINNNB HOUSE,
CHATHAM, ONT.
Direct Importers of Ledger Papers and Leathers.
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WM. ROSS, Manager
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Old Pumps Waste Steam

ess
And mean a large annual €X¢

in coal bills, Too little attention is 35‘
to be paid the pumping plant and p;at
minent engineers are demonstratlﬂg t
enormous yearly losses are the resul™

The Northey Duplex PumpP

offers the best combination of d“l'ab'hn:;

and economy in service of any PU do

) in the market. Strongly heavily mac®

0 strictly modern and guaranteed ip every

QO detail. We manufacture pumps of every

< » description for every conceivable duty-
Send for new free catalogue.

The NORTHEY C0,, Limited, &= TORONTO, Gan.

King St.

Subyway,
—' ~

' (TOSEPH GILLOTTS

0f Bighest Quality; and ha.vinipreatm Durability, are therefore
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PULP MAKING MACHINERY.-

SUCCESS GRINDERS

¢ Grand Prize ’’
Paris, 1900.

PENS |

umtely Fine Points, for ARCHITECTS, ENGINEERS,
GH'TSMEN—170, £179, 291. 303, 431, 659, 1000.

SUCCESS SCREENS

No pnfn waterw;);)s’ being cored in g to ':l late machine®™
cylin —adjus e bean. ngs. ially heavy—
G Well made.

have
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These are the most popular American Machines. i"
arranged with the American manufacturers t0
the Canadian market.

* WATEROUS, BRANTFORD, cmmnl
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Si; ol the eve of the opening of the Dominion Parliament,
. O:Es Tupper sent a Yaledi(?tory letter to Mr. Brock,
emenetmre Toronto, in which, after recounting the
S of the conservative party, he mentions

'€ things political yet remaining to be done ¢ the

Doty €Nt of 2 system of reciprocal preferential trade

€en
sel’vati :he Mother country and the Dominion.” If the con-
Prefe,,,  P2Tty accept this suggestion and make reciprocal

the‘a TF? a plank in their platform, its policy will involve
Probay, "on of the present form of preference. They will
the‘]a ¥ do S0; all the leaders were committed to it at
jecte, Slection, but the fact that most of them were
®ung,, . the electorate cannot be cited as proof that the
avVors the change in question. That plank if it
areak beneath their feet was unable to save them.
be ectiOni:;red to by the party, at a future election, the
8 Come & S who permeate both political parties, will
1Ca]) Witl‘l"lded. Government meets parliament prac-
what wil] Out an opposition, and it remains to be seen
® developed as time goes on.

Kj
;:“myngeEdward has addressed a special communication
lloy, the°ple beyond the sea,” in which he promises to
er the prgreat.example of his predecessor and to work
Mpirg - OMOtion and common welfare *of our great

®f Which I have now been called to reign.”

- Th
%001 a:yﬁr:tt blast furnace of the Dominion Iron and Steel
tohe capac,:it Sydney, Cape Breton, has been set going.
s 5 day ty of tl:xe works is to be for the first year, 1,000
Ve I 0° be Increased to 500,000 tons a year. The
t Net wiy Duses will reach a large sum. Much of the
T}:-co“ml‘y tll)erbably find a foreign market, in which case
1§ at receives it may benefit in reduced prices.

a, great
% Meang Manufactory opens under favorable auspices,
Much to Canada.

lag:
piglslati

Upe when 3

Qf@lted atthe boundary between British Columbia and the

ac:gr a(?S’ which is coincident with the 4gth parallel
log tude, was officially established, by the joint

8t,,  Of t
Ueg, . t he 8overnments of Great Britain and the United

her . . . .
€ were points in the mountains difficult of

access in which practical gaps in the marking of the line
were left. These occurred especially in the Cascade range.
The Oregon treaty settled the bitter diplomatic dis-
pute; and the only thing to do after that event was to
find and mark the 49th parallel. When the work was
undertaken it was doubtless done properly with the excep-
tion of those spots difficult of access; and if they were
slurred over, the reason was that the need for an exact
limitation was not then felt. But the mining interests
which have since sprung up have made it imperative that
persons interested in the industry, on the two sides of the
line, should know exactly where their rights end, in order
to prevent collisions. Some of the monuments on other
parts of the line may require to be verified, or, where in-
jured or buried, to be replaced. For this purpose a move-
ment is on foot to appoint an international commission,
which will probably get to work as soon as practicable.
The fact that a remedy has become necessary for defective
work is a warning to do such work with thoroughness in
future.

The Postmaster-General is credited with a desire to
try the experiment of a rural post delivery, and for that
purpose is enquiring into the working of the system in the
United States, where it is being tried. It is said to be
practicable where there are an average of two families to
a mile, on a distance of 30 miles, to be served. This
must mean two actual deliveries per mile and not merely
two families resident. In all such cases, the question of
expense has to be considered. If rural dél«ivery greatly
increases the number of letters carried, that fact would
tend greatly to the success of the experiment, when it
comes to be made.

Mr. J. B. Tyrrell, mining engineer, writes from
Dawson city the opinion that the output of gold in the
Klondike will be less this year than last; not only this,
but that ¢ there will be a heavy drop.” ‘ Bonanza and
Eldorado,” he says, ‘‘are almost deserted.” As Mr.
Tyrrell's object is to get a reduction of the royalty and
larger profits for the mine owners, among whom he ranks,
perhaps his estimate will require a little adjustment, self-
interest does so warp men’s judgments. The working
miner, who gets $5 a day and board, he regards as doing
fairly well, and has nothing to urge on his account. The
economic aspect of the industry might with advantage be
made subject of official enquiry ; though in some cases it
is nearly impossible to get at the truth.

On the same day, Wednesday, the sessions of the
Parliament and of the Legislature of Ontario opened.
The opening speech of the Governor of the Province
promises to every volunteer enrolled in the Province for
South Africa 160 acres of land, and the assurance is given
that the survivors of the volunteer militia who partici-
pated in defensive service on the frontier in 1866, the year
of the Fenian invasion, will receive recognition, the form
of which is not mentioned. Toll bars and bridge tolls are
threatened with extinction. A bonus is to be given for
sugar beets; and there are whispers outside that besides
this a Provincial bonus on the sugar produced will be
asked, for a term of years. The proposed action of the
Government will raise, 1n a new form, the old question of
bounty-fed sugar, which has caused no little friction
between Great Britain and countries which grant such
bounties.

There are rumors that the Northern Pacific Raiiway
Company is about to transfer the Manitoba sections of its
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road to the Government of Manitoba in the form of a
lease for g9 years, at a rental of $240,000 a year. The
rumor adds that the Manitoba Government will in turn
lease the road to Mackenzie & Mann. The bargain is
said to include a stipulation for a reduced rate on wheat.

That no less than 30,000 additional mounted troops
are to be sent to South Africa is the news from England.
At the same time word comes from Capetown that the
leaders of the Africander Bond are willing to urge the
armed Boers to surrender, on condition that they all be
allowed to return to their farms, and that the rebels shall
not be’punished. Some Burghers suggest that Louis Botha
and Christian DeWet be made members of the Govern-
or’s Council, one in Orange River Colony and the other in
the Transvaal. This is impossible at present ; as soon as
these leaders show that they are willing to join hands
cordially with the British, this policy might be adopted
with advantage to all. Even then it might cause some
friction with tried loyalists, but means might be taken to
render this slight. Conciliation will be the true policy
when the war is over, and to make it successful we must
be willing to pay something for it.

Complaint is made by the Rev. John Mackie of
St. Andrew’s church, Kingston, that the batterymen and
cadets of that place were ordered (compelled is the word
used) to St. George’s cathedral, on Saturday, the day of
the Queen’s funeral. Against this he protested to Ottawa
in time to get the order reversed, but failed. This the
reverend gentleman characterizes as * a flagrant infring-
ment of religious liberty.” It would have been better if
members who belonged to other churches had been left
the option of attending their own church. It is true, as
Mr. Mackie says, there is no state church in Canada ; but
the soldiers go in mass to different churches at different
times and places, without any pretence that these churches
are regarded as state churches. If there be church
parade the soldiers must go to some one church, though it
need not always be the same church. If any objected,
their wishes ought to be respected; but they do not
object, so far as known. Mr. Mackie further objects to

the reading of the proclamation of King Edward in’

St. George’s cathedral, The chief channel of communi-
cation with the public for this intelligence is the Official
Gazette ; beyond that what objection could there have
been to its being read in other churches? As things go,
Mr. Mackie thinks the place to read the proclamation
would have been the market square. Word comes from
Ottawa that some Catholics object to the form of the
coronation oath which declares the mass and prayers to
the Virgin Mary to be superstitious and idolatrous, and
that objections have been formulated for transmission to
the Imperial government.

HONEST GOODS.

In the long run it will never be found a paying
proposition to try to palm off provisions either of poor
quality or of short weight on the British consumer. At
one time Jarge quantities of cheese used to be shipped to
Great Britain from the United States. Then the shippers
began to trade.upon their reputation; they adulterated
their cheese and misrepresented its quality; with the
result that the British market refused it at any price. At
any rate, the exports of that article from the United States
fell to infinitesimal proportions, and its high place was
gradually taken by Canada, which the latter still retains.

But what are we to think of the practice, which would

in

appear to be a growing one, of some of the producer® to-
this country of hiding bad cheese within good, hoP‘th of
receive the price for good? Some time ago th§ qua ity
a portion of the cheese made in Qntario was criticize
the score of its want of cleanliness. But now, Ju.g‘;s,.
from the reports of instructors in the eastern pfovllning
there is also a very widespread practice of suPPd?sre_
watered milk, besides carelessness in packing and 2 orter
gard of cleanliness in shipping. One well-know? expking"
declared that there was positive dishonesty 1P m;e ; to
Balls of rancid curd have been put in cheese i OF pees®
get rid of them. In some cases cuttings from old € s 8
have been incorporated in new makes. In one c;ees&
piece of colored cheese was actually found in white ¢ evel
Mr. Derbyshite, the well-known dairyman, 80¢° find
further. He says that in some cases makers W ° the
themselves with sour cheese not worth a dollar 1 sl
world, had cut these into pieces and placed them “:;ted"
new cheeses, hoping that the flaw would not be deté fac-
Some of the instructors report that in nearly half the ’
tories the milk is watered. One reported that som® orr
factories were positively dirty. must

And all this when the sure ending of such folly aited
be surely known by the producers! What it has 7855
in before will as surely follow now if persisted m. uffefy
trouble is that not only will the dishonest shippers ° ¢a5
but those of a different calibre as well. It is not 37 ch
task to create a good reputation, but this is Ver¥
easier than to retrieve it when once lost through c&f
ness or dishonesty. puses”

It is not only in the cheese trade that thesé 2 ants
are beginning to be noticed. The British fruit mefC is
have begun to complain that some exporters mt he -
country are in the habit of putting big fine apples 2 atré -
tops and bottoms of the barrels, and filling up the ?ebill'
with small, inferior fruit. The Hon. Sydney F i?her st to-
to be introduced at the present session of Pafl'ameti r,els’
regulate the grading, packing and marking of the ba ally
ought to be of considerable benefit to the trade, esf’ecfalsg
the clauses as to misrepresentation—consisting o t,
marking of grade, size, or variety. What is need? of
however, is that the producer—each individual shlth the
cheese, fruit, or any other article—should realize tha koi
reputation of his country for common honesty is at se v
or, to put the matter on a lower basis, that fol.’ flam®
dollar he may chance to make now through flim-

methods, he jeopardizes ten dollars later on.

BRITISH TIMBER TRADE.

it

In noticing some features of the timber trade l\?Jortll
British Islands during last year, as set forth in Farn ke
& Jardine’s circular for January, we note first the'fe
able import of pitch pine from America into lei‘
some goo,000 feet in excess of 18gg. Prices open®
and advanced until they reached the highest
many years—then declined in the autumn. pit
imports and the stock on hand of hewn and Sawns put
pine timber at Liverpool are the largest for five year tis*
of planks the stock is the smallest and the marke
factory.

|
rP°° v
nig?
fof

int
p::th the
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2
s um
Coming to Canadian woods, we find British Col 06

i
pine, both logs and planks, lumped in with Oregoﬂtf’thc
in the Liverpool list, so that we cannot make ?nainus'
supply of the former. A cargo arrived from Che ir
late in the year, and was soon disposed of almost ennd fof
and there is now an opening for more. A demao A
Quebec pine developed during the year quite out othe’

. s in
_portion to the average conditions of the market
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'elna‘s. Waney white pine was wanted and freely bought, is a great thing to have the community relieved from its
1nip

ye g in fair supply at good prices at close of the
imp‘;l’tedc’t-h red pine and square white from Quebec were
Noya In excess of requirements, and sales were slow.

Peare;osla and New Brunswick pine timber hardly
Jo in In the market, but birch logs came from St.
334,000 Quantity, the import being. 342,400 feet as against
amp), olfn 189g9. The stock qf this and of birch planks is
the aV’er the latter excessive, imports having been double
1 age of former years, and the stock on hand being

000 feet,

Uebec pine deals, the import of which into Liver-

a St year, 34,820 standards, was. under the average,
by tea:ery fair prospect of active demand until, in May,
denly on of the Hull-Ottawa fire, values went up sud-
higherand consumption was restricted. Prices are still
and stocks moderate; any addition, however,
sure to lower the price. Miramichi deals also
in value, and are in light stock. Import of
Pricg °alf was in excess of last year, demand is steady
ate, 8 fairly strong. The demand for elm was moder-
A&lngOd prices, but stocks have grown rather heavy.

' moderate stock, and large wood wanted.

: Waes tVOlume of wood trade to the river Mersey last
ang the Mhe largest ever recorded. If we include Garston
the last anchester Canal, the tonnage arriving during
tong in three years has been 715,636 tonsin 1898 ; 776,984
Pen d 1.899; and 823,148 tons in 1goo. The season
defna-n With moderate stocks, active enquiry and healthy
ta an. But as the season advanced the demand slack-
in ces Stocks began to increase because arrivals came
senerals of requirements. Freights were difficult and
°“tlooky advanced throughout the season. The present

- the circular adds, may be considered fair.

Woulq
lmprwe d
Radiay

MONTREAL BOARD OF TRADE.
wasT:le annual meeting of the Montreal Board of Trade
.Stances last week under unusual and distressing circum-
0 whig The handsome building which they owned and
g . they had been accustomed to meet was in ashes,
Toom, iny Were indebted to the city council for the use of a
hp,esSedthCh to assemble. Sympathy has been freely
Astey wh by Canadian and American boards in the dis-

Yich made the Montreal Board homeless.

and the vice-president that it is the intention to
And it is further satisfactory to learn from these
of th, €0 and from the treasurer that the financial aspect
Mgy 2fd’s affairs is promising. The building was
q insu:r Wh‘at it cost, and the revenue it yielded was
Wag . ed; indeed the president says that the building
ang ngc(:o Practically on a paying basis. It is the hope
better Bo ation of many to see very soon a new and even
2rd of Trade building in Montreal.
ackay, in his presidential address, while
harbor improvement, touched but lightly on
S of the Conners syndicate to the harbor of
M, I'at’ Preferring apparently to leave the task to
of th °r, whose views as to the action and attitude
Ing urmerlcan body are of a more stalwart and unyield-
Com issioe than those of his colleagues on the harbor
eﬂorts of "]'» A paragraph was devoted to the successful
o ies, in ts‘;z B.oard’s council in conjunction‘with other
N e foving; uring §uch amendment of the city charter by
Aat; a b 1al Legislature as exempted machinery from
years Y the city. This attempted tax was for several
8eneral grievance and a very real nuisance, and it

Y

t;ferring to

Me relat iOn
Ontr

pressure.

The Business Men's League is another matter which
ought to interest the mercantile body, and is likely to do
so in an increasing degree. If it shall help to create the
feeling, in the mind of every business man of the city,
small or great, rich or poor, that he is a part of the busi-
ness community, having a title and indeed a duty to help
it along by pen or voice or hand, something of permanent
value will be attained. Mr. Mackay's reference to the

Chambers of Commerce Congress in London is sound.

Such gatherings do good ; they broaden our views, and
they inform the * powers that be " in the 0.d Country in
a manner which, while sometimes novel, may be distinctly
salutary.

It could not have been agreeable to the speaker, in
noticing the growth of Canadian trade to figures beyond
those of any previous year, to add that the aggregate of
imports and exports at Montreal had at the same time
fallen off, and that the sea-going tonnage of the port was
lessened. Nor is it agreeable to any true Canadian to
hear that while the trade of the chief city of the Dominion
has suffered decline the trade of a foreign seaport is likely
to be built up by the action of one of the great Canadian
railways. But this move on the part of the Grand Trunk,
whose present manager seems to believe in Portland
as the harbor which gives his road the “long haul,” helps
to put the question squarely as between the railways and
the St. Lawrence water route. It is to be remembered
that Portland was the original port of the Grand Trunk.
Some recent remarks attributed to Mr. Tarte seem to
show the need of more work of the same kind on the
water route than is set forth in the speech from the Throne
as having been accomplished.

The debate which followed upon the report brought
out some expressions about the harbor and the St.
Lawrence route, generally, which it is just as well to have
made known. Quebec, since the Booth railway advent,
has to be reckoned with as a St. Lawrence harbor. And
while it may be true that the reputation of our water route
to the sea suffers unjustly in the, estimation of marine
underwriters abroad by reason of wrecks occurring, not
in the river, but in the Gulf of St. Lawrence, which is a
huge expanse of water, and cannot easily be separated, in
the minds of ship-owners, from the river, defects upon
one part of the course affect the whole course. To lessen
these defects and so enhance the safety of the St. Lawrence
route to the sea is manifestly in the interest of Canadian
trade as a whole. Whether the Government or the Mont-
real Harbor Commission should assume this task we do
not say : neither should shirk it. But the present disabil-
ity arising from the discrimination of marine underwriters
should somehow be removed.

WAGERING OR GAMBLING -LIFE POLICIES.

A decision has just been given by Mr. Justice Street
in Toronto in the matter of the North American Life
Assurance Company against Barbara Cromar and George
Brophy, a peculiar case, which shows the court’s opinion
of a certain phase of life assurance. Mrs. Cromar is
executrix of the estate of her late husband, Alexander
Cromar, formerly of Toronto, life insurance agent, and
Mr. Brophy is the priest of Thurlow, in Hastings county,
who arranged with Cromar several years ago, for various
annuities for himself by means of policies on Cromar’s
life. The circumstances were these :

Early in 1897, Rev. Mr. Brophy, who had about
$45,000 at his disposal, met Mr. Cromar, an insurance
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agent, fully twenty years his junior, who propounded a
plan of investment which was carried into effect.
Application was made to eleven life insurance com-
panies for annuities on the Rev. Mr. Brophy’s life. These
were granted on the understanding that the sum coming
each year as such annuity should be used in paying the
premium on a policy on Mr. Cromar’s life, which Cromar
would then assign to Brophy. According to this scheme,
Cromar's life was insured for $82,259 in three American
and eight Canadian life companies, viz., in the Mutual of
N.Y. for $5.755; in the Equitable for $5,700; in the New

York for $5.715; Confederation, $10,250; Manufacturers,

$10,040; Sun, $10,074; Ontario Mutual, $10,400; North
American, $6,025; Temperance & General, $6,100; Royal
Victoria, $5,975; Imperial, $6,225.

Only three premiums had been paid when Mr. Cro-
mar died unexpectedly, early in 1900, and the policies fell
due. The companies, with the exception of the North
American and Royal Victoria, were content to pay, and
so Brophy actually received about $70,000 in cash, and
it seems has the right to receive also his annuity from each
of the nine companies as long as he lives. But when
proofs were put in and claims made, some of the com-
panies questioned their validity, on the ground that Rev.

all the policies were “wagering” and therefore void. The
North American Company brought action to cancel their
policy, as being a void contract under the law. The case
was tried on Tuesday last, and Mr. Justice Street decided
in favor of the company, vacating the policy issued by
them on Cromar's life.

FOREIGN TRADE OF CANADA AND THE
UNITED STATES.

There have been statements recently published of !

the aggregate foreign trade, both of the United States
and Canada, from which it would appear that the foreign
trade of Canada is far larger in proportion to the popula-
tion than that of the United States. Our latest trade
returns from Ottawa show that the total of our imports
and exports for the preceding twelve months amounted to
$378,000,000, which shows the enormous increase of
about sixty per cent. over the figures of five years ago.
An estimate of the total imports and exports of the United
States for the year 1goo shows a total of $2,295,000,000, but
as Canada has only about one-eleventh of the population,
the figures for the United States, if in the same proportion,
would be $4,150,000,000. Of course the internal trade of
the United States is likely to be on a larger scale propor-

tionately than its foreign trade, that is, as compared with |

Canada.

with any accuracy. One thing, however, is certain, that
the trade of Canada has increased during the last five
years with an immensely greater ratio of rapidity than
its population; an increase of more than 60 per ceat. in
foreign trade {in the course of five years is really unpre-
cedented, and the expansion has not been in
consequence of any unhealthy boom or money expended on
immense railway works, as was the case when our leading
lines of railway were being constructed. For the exports
have kept expanding as well as the imports, and the
increase has been well distributed over all lines of busi-
ness and manufacture.

The Stanley Piano Compan®s works at Peterborough,
were on the 2nd inst. consumed by fire. Loss, $18,000, partly
irsured.

But until we have reliable statistics of the .

are
. S . . | answer your questions about the fire ? Some of them
internal trade of both countries, it is impossible to speak - your d

- yet we don’t spend half, nor a third, as much on fir

| them.
Mr. Brophy had no interest in Cromar’s life, and that

-such liberality.

A MONTREALER’'S VIEWS.

rite @
I will not pretend to ¥

R a teW
Bue I will 2% 0 t0

Sik,—You ask too much.
letter covering all you say you want.
things. There are a few things about this city that hone
be repeated in lectures and sermons, maybe by meg;rigade'
We need a decent city council. We nced a better ﬁl"’i ng 38°
It used to be a gcod one, but that was in the s‘»\»{eet 0 ehing®
Montreal ought to spend less money on son;; o
municipally, and more on the essentials. People t2 And

. ar it.
as a wcalthy and prosperous place, and we like to h: appliances

uf

. . . hile ©
as some American cities like ours. This, t°°'_ltw We p3Y
streets are narrow and the Yankee cities widely built. that Wé

heavy taxes, and do not get the good out of them But W
cught. Who robs us of our dues we do not know: - hun”
have a sneaking notion that we are either robbed ©

bugged.

I do not agree with what you say about th
ness. Our folks meet and talk and resolve,  cO
councils, but what comes of it ? I will not say nothing ag lik€
but we have not got what we should have, nor anyth"ted by
it. It looks to me as if our harbor folks have been 61.117.2:)"5 o
that American syndicate who were going to spend m! !
the harbor in a year, and have only spent thousan S about
man, Crathern, has the sand to speak out in meetmfeﬂl ofls
But the rest of the board seem to want to let t
because they make a poor mouth. Another .mar.l, surance
speaks out about what should be done to get marine 17 whin¢
rates lowered on the Lower St. Lawrence. But others to gt
and complain, and have no better sense than to P"OP‘;SC'ds.
up a mutual company to do insuring cheaper than L-o;wnef
if that would give confidence to cither shippers or ship

. the

You ask for my opinion about the late big fire. AB(; ;fmm
Board of Trade building should not have been saved.. oo on
it should. But no, thank yon, I am not giving “Op’mo:ybody
the fire. Everybody can do that, and seems to me evae y
is doing it, by mouth and pen. One opinion I can glhat o
and you may rub it in editorially if you like. Namely, tfter
rich pecple and our able people should look better 2 we
dcing of our city business, much of which is ill done-work
have plenty of capable men of leisure who coul
wonders, if they would take hold.

000
I read in one of our papers last week that when $[072’ he
was voted for the fire brigade for rgor, the chairman b It
Finance Committee of the council made this stateme“ul'J
shculd be more, but “owing to $1,400,000 being eaten 45 of
interest charges nothing better could be done.” Ye goyea
Mammon! Because a reckless council of three or fourto_dai
ago spent money like water on fads, we cannot get nat 40
what this big city needs for fire protection! Well, W fike
our coupon-clippers think of such a statement. If the¥ neif
to pay 5o per cent, and a fraction more, insurance O“t oW
property because of this fire, all right for them. B'“ ext
about me and hundreds more who have to pay this e‘ h
because the underwriters say so? Still. I don’t hlam!
underwriters. I wou'd do the same, in their boots.

> e
bye, why don’t you ask some insurance man down ick

i
e harbof bus

a
. ar S
in bo: mess

more ways than one, but most of them are in a rage- con”
One thing about such a fire as that of January is thegonCv
fusion and discomfort it causes to husiness men. Ceis]and'
books gone, papers, records, letters, blown all over the hioncd-
Some of the safes were no good. Not only the old-fas W
cnes, of which there were plenty, but newer ones also;is of 3
offices have to be got. And little by little the thre? :f yo©
firm’s business have to be picked up after a fire. And ’szﬂ‘e
are derressed by your loss, and have the grippe at t‘ ;e ne?
time, it goes hard. The fire was no bad thing for t firm$
Merchants’ Bank building. I should think some twenty s
burned out last week have taken up quarters thers ..
pleasant to hear of the kindness of merchant to brothef firm$
chant that such a disaster brings out. I know of Severae out
near the burned district who at once invited their burl"ll pless
competitors t& come in and share their offices. GO

d wi
,E]‘Eﬂf'

Montreal, 4th February, 1001.
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A WINNIPEG PROPOSAL.

e

i:::nfnanager of the Winnipeg Fair, Mr. Freq Heubach, is
’°Dosa]lﬁus man. But he has sense as well as invention. A
the Bugy le m?kc.s for the repre‘sent?tlon of our Northwest at
e ‘alo F?xr in May commends itself. Those who were at
&, 8reat Chicago Fair will remember the building of the
L The interior of this was so decked with panels,
or vegetpll:lars, ornaments, apparently composed of the cereal
Whoe pla le products of t.hat State, that it seemed as if the
b“ﬂey eace was act'ually built Ol.lt of corn stalks, wheat sheaves,
Play, Sflfs., pumpkins anfi .the like. It was a very striking dis-
by ¢ . gnlllarly, the exhx'bxts often made at the Toronto Fair
CTowgs b‘ .R.,. repr.es.entmg our Great V}l'est, attracted great
euba(:hy their stnkm'g novelty of design. Now, says Mr.
Nevely, » who recognizes the_ f'ondness of Americans for
ao’ put up a Canadian building of uncommon design at
v_e‘ches 0

el r grass be part of the structure. Decorate it with the

ep"°dll'Ct§ of our prairies, and with colors and photographs.
ithin an imitation Fort Garry of it if you like. And show
ang 1t samples of our grains and our big western vegetables,

th . L. .
to "Nz g80od American visitors will be bound to pay attention
Tthwest Canaday.”

TRUST COMPANY, LIMITED.

NATIONAL

Dan;\n?}:ber yearjs active business has been done by this com-
. ’é ich has increased its assets from $1,128,000 to $1,346,-
debentu:e*hird of this amount is in bonds, stocks and
s €s owned, about another third in real estate and
» the balance in

Stocks, loans on real estate, bonds and
C“Pita.l he great bulk of the loans is on real estate security.
$1,000 Stock has been made up from $865,000 a year ago to

g’:°° now, .and among the liabilities appears $43,734
o ie loans in process of completion.
¢ e“r reference to the company’s report last year we noted
€ pres amount of rest was $226,250 at the close of 1899. In
°103e'0fent report we find the rest stated at $260,000 at the
Profigg 1900, to which $10,000 has now been added out of
gnquir‘y he'dlﬁerence, $33,750, it is explained to us upon
Der tEn’t C0n51sfs of payments made by. shareholders of the 25
t isc1:epremmm on unpaid calls during 1900. This explains
in the ePélncy, but it woulq have been better to let it appear
in the irne_l‘ai statement, bringing forward the amount shown
at e‘f’10us seport and showing the additions,

3701 agd the net profits of the year which amounted to
be, \\;r' ed to $11,645 brought forward from 1899, there has
,M-’ini ltten off $20,300 premium paid on the purchase of the

Qort

€n

to .. .
ing theb? Trusts Company. This is a better policy than carry-
Natio tem over a series of years. The succession of the

r;:‘la'tl‘rusts Co. to the business of the company named
Which, pro One .bo'und a.desirable connection in Manitoba, in
~innipe Vince it is oﬁicila] guardian, and an office and staff in
he org. The oﬂ_lces in Montreal are well placed, and the
venien ont}) _Premises of the company are handsome and con-
Teserye lVl.dend at five per cent. has been paid, and the
Warq 0 und mc::eased out of earnings, besides carrying for-
erg a’(ig& It is interesting to learn from the general man-
aggregate “te‘SS to pow wide an extent and to how large an
varigt e bt}sxness of t!ns company has already attained.
esp"“Sibili' of its trans‘actlons is great; great also are its
4 whi les for carrying out faithfully and well the varied
ich it assumes.

OTTAWA FIRE INSURANCE CO,

‘CcmAang:Od_ deal.of interest has been felt in the career of this
mcfeased Since its inception. And probably that interest
: Sincew'hen news came of the Hull-Ottawa fire in April
he com it was then believed that it meant severe loss to
bi]ity ofpanY~ The known business character and responsi-
he ¢ most of the directprs and shareholders led to the
d“cte 2t the Ottawa company would be prudently con-
hope. * and its first annual report does not disappoint that
Daig on here is $500,000 stock subscribed and the calls are
' 10,000 of it. Business is being done nearly all over

Let bales of hay, samples of wood, masses of hay, |

Canada, and a premium income of $107,000 has been built up
in about fifteen months. The net loss of the company in
the Hull-Ottawa fire turns out to be only $26,205—which is
gcod evidence that care must have been exercised in its risks
—and the aggregate of losses in the years is $49,751, equal to
say 46 per cent. of the premiums. An attractive feature of its
policy is said to be to make prompt adjustments and to pay
the moment adjustments are made. This is what people like.
One thing is pleasing; the management has been in no hurry
to pay dividends; another, that the directors will not accept
any pay for their services thus far.

IMPERIAL LOAN COMPANY.

Some reduction of liability, in the shape of borrowed
money, has lessened the outgo of this company for interest,
and now the reduction of dividend permits the placing of the
sum of $3,304 of net profits to contingent fund. Some losses
during the year reduced this fund, which now stands at
$13,425. The volume of the company’s business in 19oo was
not quite as great as in the preceding year, and the totals of
liabilities and assets, which a year ago were $1,644,542 each,
are now $1,569,633. Call loans is a new item among the
assets.

The president takes pride in announcing that the com-
pany has not on hand a single acre of unproductive farm pro-
perty in Ontario. The company has, it is true, considerable
property on its hands, but largely interest-producing; and the
total of its unproductive realty is put down at $60,000. If,
as we assume is the case, much of this is in the city of Tor-
onto, there is good reason to expect that the steady improve-
ment in the prospect for urban landed property will pres-
ently lessen the amount.

—

TORONTO MORTGAGE COMPANY,

Much activity has been shown by this company during
the past year, and it has been successful in disposing of some
two hundred houses, mainly in Toronto. The aggregate of
these sales for the twelve months was $306,000, a very large
sum, and of this amount no less than $88,984 was in cash. It
is satisfactory to find the valuation of the company’s
assets, made a year or more ago, so well confirmed by the
event. A reduction of deposits from $178,582 to $131,121,
was effected during the year. It appears that the amalga-
mation of the two companies has had a good effect. Net
profits were $43,183, which allowed a five per cent. dividend
and a balance of $6,056 to be carried forward. A significant
feature of the diractors’ report is that which states that the
amount of revenue taken credit for was actually exceeded by
the cash receipts for interest and net rentals. This is a con-
dition of affairs which ought to be aimed at by all such com-
panies.

TRUSTS AND GUARANTEE CO., LIMITED.

The Trusts and Guarantee Company, Limited, has passed
its fourth year, and its progress up to date appears to be sat-
isfactory both to its shareholders and the management. The
paid-up stock was increased during the year from $307.740 to
$410,284, a very substantial addition, and the company has now
in its hands estate and trust funds to the amount of $343,000.
The net profits permitted a dividend of five per cent., and an
addition of $5,568 to profit and loss. We observe that the
management justifies its expenditure in advertising as ‘a
nccessary expense with all young and enterprising com-
penies,” believing, and with reason, that to make known a
company’s method and personnel will result in an increase of
its business.

ANGLO-AMERICAN FIRE.

As was foreshadowed in the report of a year ago, this
company is now licensed to do fire insurance all over Canada,
and has agencies in five provinces and in the Territories. A
very large accession of premiums has resulted, the amount
received from this source in 1900 being $143.730. less $9,582,
cancelled. The results of the year’s underwriting may well
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be regarded with satisfaction by the management, for in a
confessedly bad year, the loss ratio was only 46.05 per cent.
of the net premiums. Add to this 32.11 per cent, for expenses
and we have a total outgo of 78.16 per cent., which is less
tkan most concerns in the fire business in Canada will show
this year. The loss of the company in the Ottawa-Hull fire
was $13,600. It appears, from its revenue account, to have
reinsured very freely. Capital stock paid in now amounts
to $85,060; total assets are $121,494, of which more than
$100,000 consists of cash items. The company appears to have
very good prospects.

FIRE CHANCES.

Professional incendiarism is in many cities a regular calling,
says a letter from New York. A scheme which has long been
held in high favor by the incendiary involves the use of a chair
and oil stove and long cord. The stove is placed upon the
chair and the wick is lighted. To the back of the clair is tied
a strong cord. The cord is passed through a window. The
firebug pulls the cord when he is quite ready, upsets the chair,
and the burning oil from the stove starts the blaze. Another
trick is to put an incandescent electric lamp in a bundle of
clippings or shavings. In fourteen minutes, more or less, the
glass bulb will set fire to the inflammable materials surround-
ing it. A combination of indigo and linseed oil is a prolific
source of destructive fires. Fabrics dyed in indigo and finished,
with a preparation of linseed oil will, if stored in a confined
place, take fire themselves. Lamp black, when packed away in
an ill-ventilated room, often generates enough heat to set itself
on fire. One day a load of hay which was being driven

through the streets of Boston, suddenly burst into flame. The |

driver of the hay wagon at once blamed a youth who was
smoking a cigarette close by, but the fire had nothing to do
with the cigarette smoker, being caused by a rubbing ot the
tire of the wheel against an iron rod on the side of the wagon.
A bystander had seen the spark caused by the contact between
the metal surfaces fly into the hay. Many fires are caused by
the fondness of mice and rats for sulphur matches, which they
will take away and chew at their leisure. The same rodents
have a special fondness for paraffin, and if the insulation of an
electric wire contains this product of petroleum the rats will
eat it, and the bared wire thus becomes a ready means of
starting a blaze. Thus, when even all ordinarily preventible
sources of conflagration have been removed by carefulness,

there still remains very good raison d’etre for the insurance
company.

BOOKSELLERS AND STATIONERS.

The report read at the recent annual meeting of the Book-
sellers’ and Stationers’ section of the Toronto Board of Trade
stated that during the past year there had been a steady
development of the publishing book and stationery business in
Canada. The present satisfactory condition of the publishing
t:ade as compared with a few years ago was the result largely
of the copyright act of the United States and the advent of
better times. Through the operation of the copyright act the
booksellers were no longer deluged with the cheap reprints that
were formerly issued, and were in a position to protect the
public by giving value for their expenditure on books. Good
times had provided a larger constituency to cater to. It was
a pleasure to note the improved mechanical appearance of Cana-
dian publications, which now compare favorably with those of
any country,

One very important question discussed at the meeting was
that of Canadian copyright, which was still in an unsatisfactory
condition. During the year two members of the Board of
Trade, Mr. Morang and Mr. Thomas, attended the meeting of
the Imperial Chamber of Commerce in London, and succeeded
in securing the adoption of a resolution favoring the right of
colonies to make their own copyright laws. Legislation has
been passed in the Dominion Parliament looking to an im-
provement, but it is so far unfortuna?ely imperative, owing to
the Imperial Government not having given its assent. The
American publisher can obtain copyright by simply sending
sample copies and registering his book in London, and in this

. . ing it her®
way preventing the Canadian publisher from making

n
The Canadian books are thus printed on American Qap:‘:clal a
made by American printers and bookbinders. '1'1115 1Shat it is
scrious matter and involves such important princﬂ)l'es t,“ meet
to be hoped that serious efforts to remedy the evil Wi
shortly with full success.

During the past year the paper busines
been exceptionally prosperous. Paper mills ad ©
months behind in filling their orders. To meet tl?e dema being
mills are increasing their capacity and new mills 3": forms
erected. Stationers who make the paper up into diffel‘e“.ty an
for practical use have shared in the general Pfosperl-né the
found it necessary to increase their facilities for meet!
demand. The paper trade in Canada will, no doubt, water-
one of our greatest industries. We have an unlifmtedr pull"
power, an inexhaustible supply of raw material in ou Britain
wood forests. Capitalists from the United States, ‘Gr'eat ey iD
and Europe are investing millions of dollars in this 1r3dl1 o the
Cuanada, and some of the largest pulp and paper mills lo the
world are being established here. Twenty-five years agngﬁsh
great bulk of our paper came from Great Britain, and
travellers regularly visited the Canadian trade to SuPP
demands. To-day Canadian paper mills can meet a.“ ou
quirements, and some of them have their London oﬂwe; pext
speaker gave as his opinion that before the close of t ed on
twenty-five years the great London dailies will be P"“teonto
Canadian-made paper and that travellers from the TO:ie o
paper makers and stationers will regularly sell to the traefore
Great Britain in the interest of their respective houses. haif-
the close of the meeting Mr. W. J. Gage was re-elected €
man, and Mr. R. Brown vice-chairman.

s
s in Canada h?
been SI*

1y our
r re

MOOSE JAW BOARD OF TRADE.

ing
The Moose Jaw Board of Trade has elected the follow

officers for the current year: President, M. J. McLeod; V::::;
president, J. T. Simpson; secretary-treasurer, Seymour Grmﬂ_
council, D. McLean, A. Hitchcock, H. Ferguson, J. C, Ha .
ton, G. K. Smith, H. McDougall, W. B, Willoughby. R, Bo&"
William Grayson, J. H. Kern.

FORT WILLIAM BOARD OF TRADE.

The annual meeting of the above board was he
2rst ult., when the following officers were elected:

E. A. Martin; vice-president, C. W. Jarvis; secretary-
E. R. Wayland. Council, Messrs. A. McDougall, J.

W. F. Hogarth, S. C. Young, W. H. Whalen, W. L, MO

1d on th¢
Presideﬂt’
treasure”
J- Wel]s:
rto

e

E. S. Rutledge, F. H. Perry, J. King, A. Snelgrove, D- M

Kellar and J, Murphy, ear$
The annual report showed that during the past ten ye !

Fort William has grown in population from 750 to about 5
that a town hall and town public schools have been erecteé
a cost of $50,000; first-class systems of waterworks and e]ecab-
lighting have been installed; the Standard Oil Co. have €t a
lished a branch from which they intend to supply the c‘;:‘eir
dian Northwest; the C.P.R. have materially increased tve-
dcckage and round house facilities, and many other impro g
ments have been made. The report concluded by Suggestli
that a strong effort should be made to have a quarant
station established by the Dominion Government at
Williani,

d 3
tric

DIGBY BOARD OF TRADE.

The annual meeting of the Digby Board of Trade Was [’el.
on the 21st ult., when officers were elected as follows: Ma".ec—
Daley, president; H. B. Short, vice-president; C. Jamisot sine
retary-treasurer, The council was reduced from fifteen .t"’n )
members, viz., J. L. Peters, Dr. Du Veinet, H. L. Deﬂmson'rn.
Hart Nichols, J. H. Lyda, Orbin Sproule, Charles E. Bun
ham, Aubrey Brown, W. S. Troop; auditors, David Sproule ait‘
O. S. Dunham. It was decided that the advertising Comﬂ;‘.e
tee should publish 10,000 folders for tourists’ use. Eﬁortsh A
to be made to make a start on the proposed deep-water W

a grant of $70,000 having been already promised by the
ernment,
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THE GREAT IRON AND STEEL WORKS AT
SYDNEY, C.B.

TheHIe.Ir:l-ls the gra?hic way in which the correspondent  of
changes ifax Morning (;hronicle illustrates the industrial
‘Stndzy lmafle :\t Sydney in so short a time. He writes on
dikey bhattst. When big Hugh Mchm‘ald, sometime Klon-
.ng»'ste now returned to enjoy the fruits of his weary dig-
ich stfped off the fast express .at Sydney he made a remark
ing aron udck the key note of the §1tuatxon, ‘ngl,’ he said, look-
etch 0‘; at the tall c'hxmneys in one direction, and the long
o new houses in the other, ‘it seems to me that little
here, V?lf' Br,eton has been having a Klondike all to herself
e o s{]e I've been fr.eezing am.i sweating after the “dough”
ust Wha:x th?usand miles away in the Yukon.” And that is
e Ch thtz island, more particularly Sydney, has found, adds
Aft;c.)mc.e—.a Klondike, but an improved one.
Mercoy fhe blg company had got t.heir plans under way the
. the nial l?a.nlway was ?ressed night and day to keep up
incy quantities of.materlal and men bound for Sydney. In
C edlbly. short time the first furnace was built, and the
ninefymfg of it began on Saturday last. “ This immense tube,
ing :et high and eighteen feet in diameter, is as I write,
Talaq irn enormous mass consisting of 400 tons of Belle
tong of on ore; 225 tons of coke (in the making of which 400
River é%ﬁl were used), and 125 tons of lime from George’s
t:) b. —the charge for one of the four furnaces which
tecm toe renewed every .twenty’-four hours. Figures do not
Sumed, 1, convey a right idea of the mass of material con-
to eac,h ‘;t picture to xourself' three .freight trains banging up
our hou:lrnace and discharging the.n- contents every twenty-
of the WS, an:j you hav? a better idea of the great capacity
ught orks” This pioneer furnace was lighted by the
er of the general manager.

OUR AUSTRALIAN LETTER.
fOtt;iZE:rt business is at a standstill, and will be for the next
eeks attor more. It has not been of much account for
Oflw; & hentxon beng absorbed in preparations for the Com-
urse, 1y 'celebranon.s. The Government led the way of
.l‘ect, ho imported etg}'xte?n ‘thousand bottles of champagne
the EW !Tluch oth?r liquid is unstated, sent out requests to
Samp]e nfgllsh_—speakn?g peoples to send their Cabinets and
hag Sento their fighting men to Australia. Great Britain
Meng. Inaé .thousand men, representative of its historic regi-
of O;em ia a hundred officers, the Cape and Natal members
e of rurltlent a.nd the qther Australasian colonies a multi-
absen. T:rs, big and little, and troops galore. Canada is
ong ago e Government started out to spend $roo,000. It
05t g m&’Ot beyond that figure, and how much the show will
in for . an Say§ or appears to care. The multitude have gone
tude ’uleggod time and are bound to have it, and the multi-
time ang ere. The merchants growled about the waste of
emocrys; money, but they don’.t count for rr}uch in a real
away wit : country, and the excitement is carrying even them
o it goes the current. The money is not wholly lost, some
wil] contr'glto the pockets of workingmen, and a part of that
00d e 11 ute towards making a pleasant Christmas, but a
al of it towards making a hilarious one.

sent fo: Sgc‘vel"n?r-General. to the .surprise. of most people,
e first a:; Wl.lham. Lyne, the Premier of this colony, to form
Prise of mlms.tratxo'n of the Commonwealth, and to the sur-
ding statmore Sir William undertook to do it. He is a plod-
for a lonesn}an, who has been rather fortunate, sat on a rail
ong %ig time on the federal question and then fell off on the
t comé e. He s?nt for the Premiers of the other colonies
© whe ?d sce.hxm, .two cot}ld n?t, one )Nould not, and the
send o, B‘d advised him to give his amb.mous scheme up and
er, it s arton, the F.ederal leader. Wlth a bad grace, and

r B a“egﬂ'i, making terms for l'fm:lself, he did so.
culty wiﬁ tilrton is at work on.hls mxfnst.ry. His chief diffi-
Ot inger :f to select the.materlal at !ns disposal. What is of
aning 1o est to Cax}ada is th::\t 'he is a protectionist with a
of hi collr preferential tariff within the British Empire. Most
ableg are eagues will be like him, though one or more prob-
ith 'ti;len described as free traders, but not fanatically so.
e exception of Queensland, Australasia is having

!

pretty good times. The wheat harvest of the three wheat-
growing colonies has been a good one, and it is estimated
there will be a surplus of twenty million bushels to export.
The drought in Queensland is unfortunately extending coast-
wards, and has reached so far, that Mount Morgan, the rich-
est gold mine in the world, is obliged to close nearly all work
for lack of water.

New Zealand leads the prosperous van.
pepulation has increased twenty-three per cent,
fifty-seven per cent., her exports of home produce, thirty-eight
per cent.; her gold production, sixty-six per cent.; her land
occupants, eighty per cent.; land cultivated, fifty-five per cent.
and her deposits, on2 hundred and seventeen per cent. The
figures are the more striking when it is remembered that ten
years ago New Zealand was on the topmost wave of a boom,
but its position now is the outcome of solid growth. If Sir
Wilfred Laurier comes to Australia. he should endeavor to
visit New Zealand.:

Nearly a year ago the Corticelli Silk Company sent out
a Toronto man to opzn up 2 branch of its business in this
ccuntry. For six months it seemed -impossible to get an
opening for their high-priced goods, but he persevered, and
got into the market at last, and in the last five months has
sold more than was set down as a good trade for the twelve
months, and at Canadian prices. This is about the only way
a market of any size can be made here. No Canadian firm
who has done likewise has failed. It's only the potterers, who
expect to do Australia in a week, that fail. Orders have gone
to Canada for sewing machines, enamelled ware, windmills,
gas stoves, steel iinings for interior work. These are amongst
the new lines of Canadian goods recently introduced.

F. W.

In ten years her
her imports

Sydney, New South Wales, 25th Dec., 1900.

ONTARIO ASSOCIATION OF ARCHITECTS.

The annual convention of the Ontario Association of
Architects took place in Toronto last week, when several very
interesting papers on building and kindred subjects were read.
The treasurer’s statement showed the finances of the society to
be in a very satisfactory condition. The president, Mr. A
Wickson, in his address, stated that, during the year, the ques-
tion of architectural education had been considered,. and that
a new system had been decided on, whereby studio work would
be conducted in the association’s rooms. A resolution, record-
ing the great loss the Empire had sustained in the death of
Her late Majesty, the Queen, was carried. The election of
officers resulted as follows: Grant Helliwell, president; F. S.
Bzker, first vice-president; John A. Pearson, second vice-
president; W. A, Langton, treasurer; William B. Gregg, librar-
ian; C. H. Bishop and Charles Gemmell, auditors. At the
conclusion of the election, a luncheon was served, at which
forty-one members of the Architects’ and Engineers’ Asso-
ciation were present.

FOR GROCERS AND PROVISION DEALERS.

It seems to be certain that the wreck recently discovered
off the Oregon coast is that of the British ship, “Ardnamur-
ckan,” which sailed from Fraser river last November, with
73,578 cases of salmon, valued at $460,584. She probably found-
ered with all on board. The cargo was fully insured.

«Commercial Intelligence,” a high class London journal, pub-
lished in the interest of the commercial relations of the whole
Empire, in discussing the export trade in turkeys from
Canada to Great Britain, makes these remarks: It is a hazard-
ous business this dealing in perishable commodities which
depend so much for their sale on the state of the weather. But
our Canadian cousins have taken a great deal of trouble in
order to send us just what we want, and style and packing have
much improved. It is to be hoped that all parties interested
will have made a profit out of the trade this season in order to
encourage breeders on the other side to go on with their
endeavor to get some of the patronage so liberally bestowed
on the foreigner. To this end, we may be permitted to make a
suggestion.  Big birds, well set up and fleshy, fetched good
There were too many by far of the
If Canadians will keep

prices before Christmas.
undersized scraggy-looking sorts about.
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to the former as much as possible, they will make this trade a FOR THE DRY GOODS DEALER.
permanent and profitable institution, —_— Jdian
A London despatch of recent date says: Such an enormous The total number of fur-seal skins taken by C*:; 77
quantity of Nova Scotian apples have arrived in London dur- | gealers during 1900 was 35,523. This result is larger largely

ing the week that if they were equally shared, the inhabitants of
this vast metropolis would receive just about two each. In
all, some 23,300 barrels have arrived at Covent Garden. The
apples, however, are not quite up to the average usually
received from Canada, some having been touched by frost. As
a consequence, and also owing to the heavy shipments, prices
have ruled low, 3s. only having been obtained for some bar-
rels, weighing 200 lbs., though fine varieties fetched as much as
21s. per barrel,

Not less than 79,863 men were last year earning their liveli-
hood from Canadian waters, using 5,506,760 fathoms of nets
and other fishing gear representing a capital of $10,000,000. The
lobster plant alpne is valued at $1,334,180, comprising 858 can-
neries, dispersed. on the seaboard of the Maritime Provinces.
The salmon preserving industry of British Columbia, compris-
ing sixty-nine canneries, and representing a capital of $1,380,000,
gives employment to 18,077 hands. The amount of capital
invested in the fisheries last year exeeded that of the year pre-
vious by $289,743, and 719 more men were engaged in the
industry. The total value of the catch of fish in Canada for the
ygar 1900 amounted to $21,801,706, being an increase of about
Awo and a quarter million dollars over the yield of the preced-
ing year.

Professor Robertson, speaking of the high-class poultry
trade in England, says the qualities chiefly required are:
Plumpness of breast, whiteness of skin, firmness of grain, small-
ness of bone and absence of offal. Breeding stock, whose
chickens fatten profitably and are suitable for the best Eng-
lish markets, consists of fowls of a square shape, with long,
broad breast, and straight keel, the wings of large size and the
combs as small as possible. The birds must be active, healthy
and vigorous; the chickens should be hardy, mature early and
fatten readily. Heavy-bodied and heavy-legged poultry must
be avoided. With regard to the breed of fowl to be made use
of, the Barred Plymouth Rock has fattened very satisfactorily
at the Dominion Government poultry fattening stations, and
this is a good, all-round variety.

The eighth session of the New Brunswick provincial dairy
school will open at Sussex on the 26th inst., under the auspices
of Hon. P. Farris, Commissioner for Agriculture. The fac-
tery course includes instructions in cheese making, cream sep-
aration, butter making, milk testing, preparation and use of
starters, factory records, and account and management and
care of engines and boilers.

The annual general meeting of the British Columbia Horti-
cultural Society and Fruit Growers’ Association took place 1n
New Westminster, last week, President T. Wilson in the chair.
Alfter a discussion of several papers, the following officers were
elected: President, Mr. H. Kipp; vice-president, Mr. J. C. Met-
calf; second vice-president, Mr. Charles Nelson; secretary-trea-
surer, Mr. W. ], Brandrith.

The Manitoba Dairy Association will hold its fifteenth
annual meeting, in Winnipeg, on the 22nd inst. Besides reports
of the doings of the creameries and cheese factories during the
year, papers will be read by Mr. J. D. Moran, cheese instructor
in the Government dairy school; by Mr. Hugh McKellar, of
the Department of Agriculture; by Mr. Wm. Grassick, presi-
dent of the association; by Mr. J. A. Ruddick, of the Dairy
Department, Ottawa; by Prof. J. W. Robertson, Dominion
Dairy Commissioner, and others.

Exporters of apples met together in Toronto and . formu-
lated the following suggestions for the Hon, Sydney Fisher’s
bill to regulate the shipping trade: The adoption of a legal
standard barrel, holding g¢6.51 Imperial quarts. Every barrel
to be marked with the full name and address of the packer; the
variety and grade of the fruit. No person to sell or offer for
sale any fruit in a closed package, unless the above conditions
are complied with; unless at least 90 per cent. of the fruit is
free from blemish; when the minimum size of the fruit contained
is- plainly designated.  False representation is to consist of
false marking of grade size or variety.  Some packers were
anxious to provide penalties for any breach of these regulations.

skins than that of the previous year, which in its turn to
exceeded the catches of 1898 and 18g7. Although the eatch
catch of 1900 was in excess of that oi 18gg, the average

per vessel shows a falling off, for the sealing fleet numbere
vessels, as against 26 the previous year.

. . jlton,
The new works of the Imperia] Cotton Co., in Ham!

e
will be opened next month, to employ some 300 ha'nds. ~]?;e
hundred and fifty looms will be used in the mill, which W! act
operated throughout by electric power from the Cata:;on
Power Company’s lines. The output of the mill will be €0 the
duck of all styles, nad the business will not be confined 0 ai
Canadian trade alone. The capital stock of the companys pn g
up, amounts to $750,000, and its president is Mr. J. M. You

James Wright, E. J. Malone, and Howard Evely h
formed a partnership for the purpose of carrying on Z Co.
goods business in Strathroy, under the name of Evely

Mr. Wm. Hill, of Alexandria, La., one of the most Prom™”
ent cotton dealers in the South, advises holders not to be mit-
led by the apparently advancing tendency of cotton into Wih .
ing too long before selling. He thinks the production for &
current year will be considerably larger than it was last, 3“.
that, owing to a variety of causes, the demand will show 3
ing off.

All the girl employees in Erb & Co.s glove factory a:
Berlin are out on strike as a protest against charges 0
pewer and machine rental, which they unavailingly requeste
the management to change.

ave

Montreal working tailors are petitioning the CO““C.‘] .t:;
compel manufacturers to have clothing made within the llmlsy
of the municipality, instead of getting it made by farmer
daughters and others who do not have to depend upon suc
employment for a livelihood. Such a step, they say, would n°
otly relieve them of unfair competition in prices, but WO
cause a steady opening for employment at all seasons.

A meeting of those interested in the affairs of the W
Parks & Son, limited, St. John, was held a few days ago- - s
report presented to stockholders showed that the ]iabll.mes
amount to $215,000, while the assets come to over three tlmi_
that figure, namely $648726. T{ the company had boug.ht Coe
ten at the time they wished to do so, the profits during t
past year would have been some $100,000 more thaq t :o
actually were; but this they had been unable to do, owing o
chortage of working capital after paying off instalments L
their indebtedness. It was shown that the company’s bulsz.
ness was in a healthy state so far as quality of goods and ¢ .
tions with customers were concerned. The best thes?'
houses in the country were satisfied to place their orders W!
them. It was stated that to reduce the ‘mortgage to the re:
Grired amount and provide for other liabilities, and for worr
ing capital they would require $165,000, and the directors .w-e
avthorized to make all possible arrangements for Ob“"m.ng
this amount, in which undertaking their many friends Wi$
them all success.

TRADE OPENINGS.

The following were among the enquiries relating to Caﬂ?n
dian trade received at the High Commissioner’s Ofﬁcfrhe
London, during the week ending January 2s5th, 1901: the
proprietors of a horse mart, with excellent facilities for
sule of imported animals are desirous of getting into to‘.‘:g
with Canadian exporters of horses. A Montreal house hav!
travellers visiting principal towns in Canada is prepare
undertake the representation of manufacturers or merchants:

The following enquiries were made to the Curator of ny
Canadian section, Imperial Institute, London: A Comp? s
manufacturing cracible tool and mining drill steel, ﬁf:;
machine planing irons, etc., would be prepared to arrangé "
its agency with a first-class Canadian firm possessing the "eced
sary connection. A London house seeks the services of 2 got‘;e
Canadian representative to introduce glues. The manufact®
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af 2 patent file cutting machine wishes to appoint Canadian
Ot A firm manufacturing carriage upholstery, etc., asks

for
Dames of Canadian shippers of sea grass.

FINANCIAL MATTERS.

A_ Quebec despatch of recent date says that by recent dis-

wer Tles of scveral very cleverly executed counte::f?its, which

¢ Successfully exchanged in the city, the authorities suspect

¢ Presence of one or more bold imitators of the genuine

‘nld .ﬁ The counterfeits detected so far consist of. twgnty-ﬁve

fty-cent pieces, manufactured of a metal which is about

€ Same weight as silver, and which, when brightened, bears

nccireat resemblance to the latter. The imitations are so

o _""'fely moulded that it requires close inspection .to be able

. be Stinguish them from the legitimate money. Quite a num-
of them are still in circulation.

th The Canadian National Bank, Toronto, is applying to

Ominion Legislature for incorporation, with a capital

8 .
totctk of $1,000,000. Its business will be confined to Canadian
€rs,

Lo A sensible suggestion is made by a correspondent of the
so:"dm_l Daily Mail. Thus: “Seeing that the acFession of a
q_perelgf.l necessitates a new coinage, is not this a fitting
Ortunity for the introduction of the decimal system into
Wilr "-O.l!ntry?” But the self-satisfied British merchant, we fear,
Stick to his complicated system for many a day yet.
ﬁithThe Bank of Toronto has opened a branch at Copper CIliff,
r. J. R. Lamb as manager.
ing The twenty-fifth annual meeting of the Yarmouth Build-
l°wiand Loan Society was held on tl‘1'e 28th ult., wl}en the fol-
Pl‘es?g officers were re-elected: President, Jacob B:pgay; vice-
ing tdent, Thomas B. Flint, M.P.; directors, William Corn-
Ww; GCO!'ge E. Sanderson, and O. Davidson; trl'ls‘tees, J. R
de;:]man’ H. E. Haley, and S. D. Moses. A dividend was
2red at the rate of six per cent.

Baron Wilhelm von Rothschild died at Frankfort, Ger-
en}};, on the 25th ult., at the age of 73 years. He was head of
mat fankfort house of Rothschilds for fifty years. It is esti-
N :ld that the whole Rothschild banking system represents

¥ a billion dollars.

INSURANCE MATTERS.

pointdr' :TOl}n Hyde, accountant, of Montreal, ha}s been ap-

Fire ¢d liquidator in the winding-up of the Victoria-Montreal
Dsurance Company.

¢ hear that Mr. Edward Hodgson Harrison, hitherta

ire Y-chairman of the board of the London & Lancashire

the | Nsurance Company, was chosen in January to succeed
Ate Mr. Duncan Graham. as chairman.

Pho&nix,

dfput

B.C., almost fell a prey to the flames a few days
S it was several buildings were destroyed at a loss of
> only partially insured.

3go,
;35‘%

ANSWERS TO ENQUIRIES.

M H C.—The paragraph last week was in error. It was not
eleétjohn Foy, but his brother, Mr. J. J. Foy, K.C., who was
®d a director of the Dominion Bank.

fagt R J.R., Montreal—Have not heard the figures, but the
N. 'S undoubted. According to the American consul at
Nites, France, four or five cargoes of American coal entered

at . . .
arbor in 1899, and there was even more enquiry for it

A
thet Year. The London Telegraph of September last year notes
coalaDDroval by one of the gas companies there of American

3 a superior gas coal and coking coal, but it costs $1.50
2 more. than British.

tos

n —

Asg;n}e annual meeting of the Nova Scotia Fruit Qrowers'
P"eei;latlon was held at the close of January at Wolfville. The
thi. ent, J. W. Bigelow, in his address, discussed among other
egs, transportation. He said that “the past year has been

of the most disappointing and unprofitable for fruit culture

in Nova Scotia ever recorded by this association. Starting in
June with abundant blossoms, our apple crop developed unfav-
orably, with a yield of less than 300,000 barreds of inferior fruit
—one-half of which should never have been marketed, and one-
third of which was lost in drops and culls.” But there is some-
thing encouraging in the general aspect of the trade, for all the
discouragement of 1900. Mr. Bigelow asserts that “from com-
paratively no export this important industry has developed in
the last century to a product now valued at over four hundred
million dollars a year in North America. In the state of Cali-
fornia alone this industry has developed to an annual value of
over ten million dollars, and in Canada the annual value of fruit
grown may be safely estimated at eight million dollars, and in
our own fair province it has passed the one million mark
annually.”

—According to statistics calculated by the compilers of
Toronto city directory for 1901, which is now almost ready,
the present population of the city is about 237,877, the mul-
tiple used being nearly 234, which was arrived at by care-
fully comparing the Dominion census for 1831 and 1891, with
the number of names contained in the city directory for those
years. In 1834, the population of Toronto was only g,234, and
if the average rate of increase in the past be maintained until
1920, the population then will be over 550,000, while by 1950
it would exceed 2,000,000.

—A cablegram from Copenhagen states that only a
single member out of fifteen comprising the finance com-
mittee of the Folkething opposes the sale of the Danish West
Indies to the United States. The objector is starting a
newspaper campaign in. favor of their retention, but the
finance committee of the Landsthing will report in favor of
the sale of the islands. All that is said as to the feeling of
the inhabitants is that the agitation of the inhabitants of
the islands against their sale is largely artificial, and therefore
of not much weight.

—The Wholesale Dry Goods Section of the Board of
Trade, Toronto, held their annual meeting on Wednesday
February 6th, when the following officers were elected: Chair-
man, W. L. Brock; vice-chairman, J. W. Woods; secretary-
treasurer, Edgar A. Wills; executive committee, John Mac-
donald, Charles Reid, C. B. Loundes, J. D. Ivey, A. W. Alien,
James D. Allen, H. J. Caulfeild, R. W. Spence. Mr. Woods
was requested to bring the question of insolvency legislation
before the council of the board.

—The Ontario Beet Sugar Association have elected the
following officers: President, John Parry, Dunnville; first
vice-president, J. M. Shuttleworth, Brantford; second vice-
president, B. B. Freeman, Wiarton; third vice-president, T. A.
Smith, Chatham; fourth vice-presdent, W. S. Caron, Aylmer;
and secretary-treasurer, D. H. Price, Aylmer,

—The vacancy on the board of directors of the Canada
Life Assurance Company, caused by the death of the late
Senator McInnes, who held a seat as a policy-holder’s direc-
tor, has been filled by the election thereto of Mr. Charles
Chaput, of the firm of Chaput, Fils. & Cie., Montreal,

—At the annual meeting of the Winnipeg Electric Street
Rzilway Company, Mr. William Mackenzie was elected presi-
dent; Mr. William Whyte, vice-president, and F. Morton-
Morse, secretary and treasurer for the current year. The former
board of directors were re-elected.

—Tt is stated that the total liabilities of the Order of
Chosen Friends, which is in liquidation in Indianapolis,
amount to over $800,000, and that the creditors may receive
three cents on the dollar.

—Brantford council has received permission from the
Ontario Government to issue debentures of $40,000, payable
in forty years, at the rate of 4 per cent. per annum. With the
money, an addition to the House of Refuge is to be built.
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CLEARING HOUSE FIGURES. (d%8 To carry forward to open profit and loss accour
_— ,593.22. 000,
The following are the figures ot Canadian clearing houses for the The capital stock of the company, amounting to $gg7°g’w0:

week ended with Thursday, February 7th, 1901, compared with those
ot the previous week :

CLEARINGS. Feb. 7, 1901. Jan. 31, 1901,
Montreal...cveevenecensecaces . 812,003,183 $15,265,859
Toronto ...esvveecssscecesess 10,288,709 10,758,732
Winnipeg .. ......... ceneese.. 1,828,249 1,882,598
Halifax ...peeeceecesececssa.. 1,480,174 1,532,470
Hamilton ....eeceeveenccencss 811,007 643126
St. John ......... teieeceraeens 685,416 641,216
VaNCOUVEr s4eeeeecssscssaassses 715,607 693,207
VICIOTI® .0 et vevsconsansrossane 793,699 679 320

$28,611,074 $32,197,528

Aggregate balances, this week, $4.203,443 ; last week, $4,167,6U8

TORONTO STOCK TRANSACTIONS.

Business on the Stock Exchange towards the end of last week was
very slack, spffering possibly from the general depression which “was,
prevalent thioughout the whole worid. The last few days however
transactions bave been brisker. Indetail they were as follows: Bank
of Oatario, 16 at 124-5; Merchants’, 57 at 154-5; Dominion, 590 at
238}-240 ; Commerce, 162 at 147§-8 ; Imperial, 128 at 2194-220; Hamil-
ton, 31 at 194; Toronto 20 at 240; Gen. Trusts, 36 at 150 §; Consu-
mers’ Gas, 46 at 212-3; Wes. Assce., 50 at 1054 ; Imperial Life, 40 at
145; Nat. Trust, 15 at 130; Dom. Tel., 57 at 123; C. N. W. Land,
125 at 48-3; C. P. R, 1,940 at 88%-92; Can. Gen. Electric, 122 at 196-
8 ; Tor. Electric, 45 at 134-5; R. & O. Nav,, 60 at 108%-9; Com. Cable,
62 at 1668-74; London Electric, 30 at 10€4 107; Tor. Ry., 105 at 1074-
8; Twin City 1,213 at 6g}-71; Can. Land,, 115at79} 82, C.P. & W. C,
360 at 111-4; Man. Loan, 40 at 52-3; Carter-Crume, 204 at 106-4;
Dunlop, 308 at 1004-48: War Eagle, 9,050 at 63-79; Cariboo, 3,000 at
35-36; Republic, 17,500 at 44-74; Crow’s Nest, 175 at 273-80; and Gol-
den Star, 1,500 at 2-2}

Americans certainly are adpets in thinking out new adver-
tising schemes. In St. Louis recently, several prominent millers
met together to make arrangements for running a special excur-
sion frem the leading cities of Great Britain and the continent
to St. Louis, and other milling centres of the United States, in
order to make them better acquainted with the advantages
offered by American millers. It is the intention to invite all the
leading flour importers of Europe to join the excursion, which
will arrive in New York about May 1. Stops will be made at
Buffalo, Niagara Falls, and other points, and the party will
arrive in St. Louis about May 135.

NATIONAL TRUSTS CO., LIMITED.

The third annual meeting of the shareholders of the
National Trust Company, Limited, was held in the company’s
board room, 20 King street east, Toronto, on Wednesday, the
3oth day of January, 1gor.

Among those present were: Sir Thomas W. Taylor, Hon.
George A. Cox, and Messrs, J. W. Flavelle, E. R. Wood, David
Smith, Z. A. Lash, K.C.; Rev. J. McMillan, C. Cook, H. B.
Walker, Wm, Davies, M. A. Thomas, S. R. Parsons, W. E.
H. Massey, A. E. Kemp, M.P.; H. H. Fudger, Richard Brown,
B. M. Britton, K.C., M.P.; Robert Kilgour, Jesse Mills, E. H.
Bickford, Mayor J. S. Deacon, C. C. Smith, and George H.
Watson, K.C,

The president, Mr.MJ. W. Flavelle, having taken the chair,
the general manager, Mr. W. T. White, was appointed secre-
tary of the meeting.

After reading the notice convening the meeting, the secre-
tary read the third annual report and the accompanying finan-
cial statement, as follows:

REPORT.

. The directors have pleasure in submitting herewith their
third annual report showing statement of the assets and liabili-
ties of the company as at 31st December, 1900, together with the

profit and loss account for the year ending on that date.

: The net profits, after providing for all cost of management,
salaries, advertising, auditors’ fees, and other expenses, amount
to $73,701.88. The sum of $11,644.48, brought forward from 1899,
makes the total at credit of profit and loss account, $85,346.36,
which has been appropriated as follows:
(a) To pay two half-yearly di®idends at the rate of five
per_cent. per annum, amounting to $46.444.02.
(b) :I'o write off the sum of $20.300.12, being net premium
Smd on purchase of Manitoba Trusts Company.
(c) To increase Reserve Fund $10,000.

is now fully paid, and the reserve fund stands at
Respectfully submitted, . ident.
J. W. FLaAvELLE, Presid®

GENERAL STATEMENT FOR THE YEAR ENDI
31st DECEMBER, 1900.

Assets, 819 %
Loans secured by first mortgages on real estate ....$ 432’011 B
Bonds, stocks and debentures ............ccc00000ee 400,
Real estate, including company’s buildings and safe 193 4
Loans on collateral security of bonds and stocks, etc 7’,5,{43
S éieposit vaults in Toronto and Winnipeg ....-« T1.510 95
undry -accounts, due to company ...... veessssnee »
Cash?’ .................... py. ........ 32153079
$Is346’577 ol
Liabilities,
Capital StOCK, +vvvevinernnis toniiriannnannennes $1,000,000
Reserve Fund—
At 31st December, 1000 .....00v... .. $260,000 00
Transferred from Profit and Loss .... 10,000 00 270,000
i)
Mortgage loans in process of completion ........- ’%
Dividend due last January, I00I .........c.eevees . 23'593 2
Profit and Loss ...... eeeerseneteane veans ____",/
$rau6577 2
PROFIT AND LOSS ACCOUNT. 6t 8
Balance, 31st December, 1899 ........... cereenn e $ I
Net profits for the year, after deducting cost of man-
agement, directors’ and auditors’ fees, salaries, 701 &8
advertising, etc. .............. eeseeteananas veee 73

/
Appropriated as follows—

Half-yearly dividends, Nos. 3 and 4, being at the ratc$ 46,444 03

of 5 per cent. per annum ............. cereaeree
Net premium paid on purchase of Manitoba Trust 309 13
ompany, written off ..... ceeersasens cesavannne 20’000 0
Tiansferred to reserve fund ...........ccoieevueens 13'593 23
Balance carried forward ..... tereeens vesene PPN »

RESERVE FUND.

00

Balance at credit, 31st December, 1900 .. ...cocoe- o'ggg 00
Transferred from Profit and Loss ........ P 10,54

$270,000 »

Balance carried forward A

id:
The president, in moving the adoption of the report, i::ms
In moving the adoption of the report, there are SOT = " ere
in it calling for fuller information than is conta}med in e you-
statement of figures, and which I desire to bring beforume in
On account of important trusteeships already asS rowinz
the province of Manitoba, and because of the rapiCly to com”
importance of this great western province, and a desi¢ ¢ east
plete our organization by enabling the company to O cstm 0!
ern corporations and other clients the advantage of 1nV€ces
i that profitable field, your board considered it was €< qi-
that the company should have an office in the city o0
peg. Negotiations were entered into whereby the laws C_’f
Trusts Company, an organization existing under th€¢ =7 -
Manitoba, and carrying on an extensive and P"OSperousfavof’
ness in that province, was acquired by purchase on terms ‘. me
aLle to this company. As a result of this purchase, W¢
possessed of the assets, gapd-will, organization,
and well-appointed offices of the Manitoba Trusts Is
an assured substantial earning power. The company a-uardiaﬂ
cceded to the very important appointment of Official U
and Administrator ad litem for the province of Maﬂ’,tobac',f this
net premium paid for the good-will and organizatioh
cempany was $20,300.12. It would clearly have been 2 pver 8
course to have extended the writing off of this pfem“-'mto be
period of years. Your directors, however, believed lthemr
stronger policy, and I am sure you will agree with ¢ ar and
write off the entire amount out of the profits of the Y© profit
an appropriation for this purpose will be found in
and loss account, . estal”
.. The wisdom of the aggressive policy of your board {ns
lishing offices in Montreal and Winnipeg has been J'°0, its
not only by the equipment the company has secured t0 s¢ hich
nany clients satisfactorily, but by the actual busin€ss ‘.aat
has been developed, resulting in these branches being 1™
contributors to the net earnings of the year. ar 18
. he variety of business undertaken during the y;us{ne'i’r
interest. In addition to carrying on a general trust.D%
as Executor, Administrator, Guardian, etc., the company
acting as trustee to secure bond issues aggfegat'“gc.
$30,000,000. Large sums have been entrusted to t c.g fiop
by clients for safe investment, and an important liquid2
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a ﬁnimci_ad company has been added to our duties in Montreal.
With think you will 'not consider it improper for me to powmt
Y t Perhaps pardonable pride to what has been accomplished
Dur; € company since its organization two years and a hatf ago.
r (18 the past year, our net earmings of $73,000 provided a 5
. :ent. dividend and left the handsome surpius of $27,000. In
“Wl'ittwo years and a half of the company's operations, we have
hay en off all expenses incident to its initial organization; we
Too established well-equipped and well-organized oifices 11
Tonto, Montreal, and Winnipeg, all three profitabie on their
othe ?ccount, and each contributing to ;he earnings of the
“tal:" we have written off all expenses incurred through .the
ablishment of these offices, including the $20,000 premium
v f°lf the good-will of the Manitoba Trusts Company; we
re Paid for two full years a dividend at the rate of 5 per cent.
e .{{‘““m upon the capital stock of the company, have carried
heve eserve Fund,” out of the earnings, the sum of $20,000, and
Tesep, 000 standing to the credit of profit and loss. The
as tl’j"e fund now stands at $270,000. These figures, gratifying
i sey are, do not show the very important business connec-
tinde we have secured with influential clients and trusteeships
u‘gaken, the earning power of which constitutes a very
Will?, le asset of the company. These results, which 1 believe
the e satisfactory to you, could not have been secured without
the}e, cient services of the general manager, the managers of
tain] ranches, and the loyalty of the whole staff, and these cer-
f deserve the thanks of the shareholders.
the beg_ to move, seconded by Mr. Wood, the vice-president,
adoption of the report.
. Wood, the vice-president, spoke as follows:
n seconding the motion for the adoption of the report, 1
Danyd llk? to point out a few advantages possessed by this com-
Strop, which have not been alluded to by the president.  Its
Dl'ovig financial position, its facilities for doing business 1n every
Edw;‘% of the Dominion, from British Columbia to Prince
train Td Island, its means through the board of directors and
tmed office staff of exercising a sound judgment upon invest-
S and other matters arising in the course of trust business,
the Z it peculiarly fitted to administer to the best advantages
i States of deceased persons and to act as liquidator or
Plea?e]se of insolvent companies and mdlvxdual§, and I am
incre, . to say that this branch of the company’s business is
to rsmg. satisfactorily, showing that the advantages alluded
m"sé bexr}g recognized and appreciated. For trusts under
8¢ mét.marnage settlements, and other instruments, requiring
n W‘TCS many years to complete, the advantages of a strong
e"iden: l-equipped trust company over private trustees are self-
Vanc: Death, insolvency, sickness, change of residence,
stecmg years and other reasons cause changes in private
to ¢ eships and consequent expense, and in many cases loss
-°Stat: trust estate, and if there are assets or investments of the
t""-steem other provinces of Canada, than that in which the
Vo S reside, agents must be employed to look after them who
Eany {lmay not possess the necessary qualifications. This com-
as g as Ofﬁce.sv and trained managers in three provinces, and
Ca apef:l_al facilities for doing business in all the provinces of
Undoyp, its organization is permanent; its financial responsibility
tion ted. In this connection I am glad to say that its repu-
trustee‘s not confined to Canada, for it has been appointed
last yeaof a trust in one of the United States, and was selected
ng j I to act as trustee in an important transaction originat-
In England, :

impg:thﬂs become the settled policy of the large banks and other

equipp;élt financial institutions in Canada to possess well-
Regs, and well-located offices for the conduct of their busi-
Srectin his company has shown its belief in this policy by
ang ong a mode;n office building on King street east, Toronto,
h°mes € on Main street, Winnipeg. These are known as the
th°"0u olf the National Trust Company. Both buildings are
Yielg t}g| ly modern and well-equippsd in every particular, and
v °ntre:] company a fair return on the capital invested. The
ticng j office is on St. James street, in one of the best loca-
of Year that city, and is under lease to this company for a term
0 os' All three offices are fully equipped for the company’s
depc,sitperatlons, and are fitted with the most modern safety
Wjunet vault equipment, now recognized to be a necessary
of any well-organized trust company.

Svery ¢ organization is now complete to perform satisfactorily
itg cha‘i‘t‘ty covered by the powers conferred on the company by
and 5, o of incorporation, 2nd I look forward to a continud

T increasingly successful career.
. ¢ _motion for the adoption of the report made by M
. . r.
the .Flavelle. the president, seconded by Mr. E. R. \%food,

Vice- . .
unanimOusll;:mdent, was put to the meeting and carried

- Woul

1 .
by M’; mﬁ)ymg a vote of thanks to the staff, which was seconded
W, X ichard Brown, and carried unanimously, Sir Thomas
tl!e !’ecz :g‘ tock occasion to congratulate the company upon
g"“tors d of the year’s business, as shown in the report of the
in ver! afnd to point out the advantages arising from the tak-
been o o] the Mgmtoba Trusts Company, with which he had
ntire o Sely associated, and whose management possessed the
wird Oonﬁdence of the people of Manitoha. He Tnoked for-
Pany - 3 very prosperous career for the National Trust Com-

M
Of than! W. T. White. general manager, in reply to t
anks from the shareholders, said: Ply to the vote

It gives me very great pleasure, on behalf of the staff of the
National Irust Company, to receive and express our appre-
ciution of the vote of thanks so cordialty tendered us by the
shareholders.

We are conscious that we have put forth, if not the best
possible eftorts, at all events our very best etforts in the ser-
vice and interests oi the company, and it is a most pleasurable
sausiaciion to know that the results are such as to merit your
approval.

with the rapid increase of the company’s business, the staff
has necessarily increased also, until to-day it reaches the very
repectable number of twenty-five in all. A very busy staff it is,
and indeed 1t must be when you consider the extent of the com-
pany’s operations, the volume and kind of business which we
trensact, and the duties and responsibilities which we undertake
in connection with it.

As to the extent of our operations, they cover a field
wider than Confederation, for they extend also to the United
States, West lndies, and even to South America. We have
important trusteeships covering properties and enterprises in
~newtoundland, Nova Scotia, Quebec, Ontario, Manitoba,
British Lo.Uliula, as..iicsuta, Cuba, British Guiana and Brazil,
and special acts or licenses have been taken out wherever
necessary in order that real estate and other assets might be
legally vested in the company as trustee.

The volume of business transacted may be gauged to some
extent by the cash receipts of our_three offices, aggregating
over $17,000,000 for the past year. In addition to this must be
considered the real and personal property held by the com-
peny situate throughout this and other provinces in connection
with its trust estates, and the bonds and stocks passing through
our hands belonging to companies for which we act as trustee
or transfer agent.

As to the kind of business carried on, it may be said that
it embraces every variety of trust company work from the
simplest administration to trusteeships covering railway, elec-
trical and industrial bond issues, and the administration of
sinking funds running up into the millions. In our Montreal
office at present we are engaged in liquidating a financial com-
pany with assets situate in three provinces, while our. Winni-
peg office, in addition to administering over sixty trust estates,
is charged with the very important duty of acting as official
guardian and investing the court funds of the province.

With regard to our duties, the watchword of a trustee is
“Diligence.” That special agency known as a trust is one
which the law invests with a particularly stringent obligation.
To act always the part of the prudent man of business in the
pirticular situation—this is the duty of the trustee.

I have no desire, however, to magnify the importance of
our work or to emphasize the responsibilities which we assume.
With a capable staff and a reliable firm of solicitors closely
in touch with each of our offices, the business is carried on
smoothly and satisfactorily. It is all a matter of organization,
and our organization is becoming better every day.

I feel that I have taken up more time than is usual in reply
to a vote of thanks. My excuse must be, however, that 1 ‘feel
that you are interested in everything that pertains to this com-
pany, which we are all so anxious to make one of the leading
financial institutions of the Dominion.

The following gentlemen were elected directors for the
ersuing year:

President—J. W. FLAVELLE, managing director, The Wm.
Davies Company, Limited; director Canadian Bank of Com-
merce.

Vice-Presidents—Z. A. Lasg, K.C, of Messrs. Blake,
Lash & Cassels, barristers. :

E. R. Woob, vice-president and managing director, The
Central Canada Loan & Savings Company. '

HoN. MR. JusTICE MACMAHON.

Hox. Geo. A. Cox, Senator, president Canadian Bank of
Commerce.

Gro. H. WarsoN, K.C., of Messrs. Watson, Smoke &
Smith, barristers.

W. E. H. MassEy, president Massey-Harris Co., Limited.

Er1as RoGERrs, director Imperial Bank of Canada,

RoBerT KILGOUR, vice-president Canadian Bank of Com-
merce.

H. H. FUDGER, president The Robert Simpson Co., Limited;
president The Goldsmith’s Stock Company,

E. W. Cox, assistant general manager Canada Life Assur-
ance Company. .

F. W. GAtes, Hamilton, Ont., president Hamilton Gaslight
Company; vice-president Canada Life Assurance Company.

A. E. Kemp, M.P., president Kemp Manufacturing Com-
pany. :

F. NicHoLLs, second vice-president and managing director,
Canadian General Electric Company.

WM. MACKENZIE, president Toronto Railway Company.

B. M. Brirroy, K.C, M.P, Kingston, Ont, director
Ontario Mutual Life Assurance Company.

James CRATHERN, Montreal, ex-president Montreal Board
?_f‘ Trage; vice-president, Dominion Cotton Mills Company,

imited.
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REPORT. PROFIT AND LOSS ACCOUNT REPORT. pting 1O
The glirectors of the Toronto Mortgage Com- Dr. The directors have pleasure i“tp:::t of the
. - e
B i o A0 0 | et on Steling Dasemures e havcholders the doded e
affairs for the ea‘r ending 31st Decemberpx :);o due and accrued............ $ 5040326 (i())mpangs oo e
The gross ealynings inclgu%iin the * 1990 | Interest on Currency Debentures ecember, x9°°j

balgnce brought forward gfrorn due and accrued.... ..... .. 9,305 43| The gross earnings for the year $81,129 34

1899 amountgto $128,064 54 Interest on Deposits.......... 5.122 45| amountedto ......... EERRERY A
After deducting cost of manage- Charges on Moneys borrowed i £ ing interest

ment, interest on debentures sod and lent.................... 4,653 13| Leaving (after deducting intere

deposits, and all other char es Cost of Management, viz.—Dj- on bonds and deposits, commis

ampountih in all to ges, 8s -81 16] rectors’ and Auditors’ Fees, sions, municipal tax, cost ol

& T ._5'7_ Salaries, Taxes on Capital and managerr;ent. and 3’}] m?denta 40,023 57
. on Dividend, Office Rent, &c. . 13,604 96| expeuses) a net profit of.....- 6'.629 55
Out of which dhvidends Brctmenie #3783 38| Dillends on Capital Stock.. . Jhaus oo Divifends 1o the yom amont i =
: New Company Initial Expenses, . 94 02
o 3T eI on the pud v Loaving a surpls o, ..., 93
inp to paid, 6.22 Manitoba .. ................ 2,691 93| Which has been carried to the
B 1o eieinennne. Tt 3 '~7 %°| Balance carried forward........ 6,956 38| credit ot contingent fund-,‘Vhlc,ll
Leaving a balance to be carried ———| Dow stands (after charging it
forward to 1901 of $6.056 38 Total .................. $ 128,964 54| With ;“ losses e:scertamed dur- $13.425 39
e eeeiee : the year) at......... cenen '

The debentures which matured during the Cr. Tl;zgres:rv):a{gn?i continues un- 00
past year amounted to $541,300. New deben- changed .. 160,00
tures of the company have been issued to the ?atlanc:a brougIht fo:'war?s. " 'Net $ 343803 BEQ e " 5 39
extent of $356 400, to renew those which be- [ Interest on Investments, 42
came payabl{;s, a‘xtd for newe mf:,,e,.s_e which be Rentals, &c ...... Cieeaiaeas 125,526 51| Total Teserves....... Cesaeeeanes f:zf of wet

The liabilities on this account have been Ouing to_the very unusual amin Manitob:
reduced by the sum of $184 goo. Total .....cccuvnnnn.. .. 128,964 54 | weather during the fall of last ye‘a" injureds

The deposits on the 31st December, 1900, WALTER GILLESPIE, whe;ebyfthe C;;OP wa.s. seve}:e:}; not n'$0
stood at $131,121.81,as compared with $178,- Manager. larapts from that province hay ceipts %%

582,55 a year ago, showing a reduction of
$47 460.74.

The sales of properties held by the company
during the past year reach~d the large total of
$306,056, of which sum 188,964, was received
in cash, and the balance converted into active
interest-bearing mortgages, repavable by in-
stalments. The prices realized tully confirmed
the accuracy of the valuations made at the
time of the amalgamation, and exceeded the
amounts at which the properties so disposed of
were taken over by the new company,

It is satisfactory to be able to state that the
amount of revenue taken credit for was actually
exceeded by the cash receipts for interest and
net rentals.

Your directors have found that the econo-
mies resulting trom the amalgamation of the
two companies have fully justified the expecta-
tions entertained at the outset.

The thanks of the shareholders are due to our
British financial agents, Messrs. Fraser, Stodard
& Ballingall, W.S, Edinburgh ; Messrs. J- &A.
F. Adam, W.S., Edinburgh, and Messrs. Allan,
Buckley Allan & Milne, Advocates, Aberdeen,
for the unremitting interest taken by them in
effecting the sale of the company's debentures
in Britain,

The books and accounts, and all securities
held by the Company, have been regularly
audited. All of which is respectfully submitted,

ANDREW ]. SOMERVILLE,
) President.
FINANCIAL STATEMENT FOR THE YEAR ENDING
31st DECEMBER, 1900,
Liabilities.

To the public—

Debentures, sterling

$1,196,263 27

currency ......... . 219,570 oo
Accrued interest thereon.... .. . II241 28
Deposits.. -................... 131,121 81
Sundry unpaid accounts ...... 451 56

$1,558.6 2
To the shareholders— 255047 9
Capital stock—
13,500 shares of
$50.00 each, fully

paid .......... 8675,000 0o
9,808 shares of
$45.00 each,
$5.00 per share
paid..... Ceaeas 49,540 00
——  $724.540 o0
Recerve fund.................. ng,ggo 00

Unclaimed dividends

.......... 235 6o
Dividend payable 2nd Jan., 1g01. 18,113 50
Balance carried forward.... . ... 6,056 38

999,845 48

.................... $2.558 403 40
Assets.,

Mortgage loans, etc. ...........

soeeee 92,395,399 49
Company's two office buildings -

on Toronto St ............ «+« 100,000 00
Cashinbanks ............. oee 62,304 g1
Cashinoffice ................ 789 oo

Total ............... <o .. 82,558,493 40

We have audited the books and accounts
of the Toronto Mortgage Company for the
year ending 31st December, 1go0. We have
examined the vouchers relating thereto. We
find the books carefully kept, and hereby
certity that the foregoing statements are cor-
rect.

E. R. C. Crarkson, F.C.A,, .
HEeNrY WM. Epbpis, F.C.A.,}Auc‘“ors'
Toronto, 15th January, 1gor.

After all questions had been satisfactorily
answered by the manager, it was moved by the
president and seconded by the vice-president,
*That the annual statement and report, as
read, be adopted.” Carried.

It was moved by Rev. Dr. Moffatt, and
seconded by Mr. Arthur Harvey, ‘* That the
thanks of the shareholders are due, and are
hereby tendered to the British financial agents
of the company, in Edinburgh and Aberdeen,
for the valuable services they have rendered
this company during the past year.” Carried.

It was moved by Dr. Geikie, and seconded
by Mr. Robert Thompson, ‘“ That Messrs. E.
R. C. Ciarkson, F.C.A., and H. W. Eddis,
F.C.A., be re-appointed auditors for the cur-
rent year, at a salary of $300 each.” Carried.

It was moved by the president, and seconded
by the vice-president, that a poll be opened for
the balloting of votes for the election of direct-
ors, to be closed if, at any time, three minutes
should elapse without any votes being polled.
Also that Messrs. John Greer and C. C. Baines
be appointed scrutineers for the occasion.—
Carried.

The scrutineers reported as follows:—We
hereby certify that the following gentlemen
have been unanimously elected directors of the
Toronto Mortgage Company, at the second
annual meeting, held at the offices of the said
Company, this day, at 12 o'clock noon: Messrs.
Larratt W, Smith, W. Mortimer Clark,
Wellington Francis, A. J. Somerville, C. S,
Gzowski, Thomas Gilmour, Geo. Martin
Rae, Henry B. Yates, and Thomas R. Wood.”

. JoHN GREER, i .
(Signed.) &~ BAINES, | Scrutineers.

At a subsequent meeting held by the board,
Andrew ]. Somerville, Esq., was re-elected
president, and W, Mortimer Clark, K.C.,W.S.,
vice-president :

IMPERIAL LOAN AND INVESTMENT
COMPANY OF CANADA.

The thirty-second annual meeting of the
shareholders of the Imperial Loan and Invest-
ment Company of Canada was held at the
offices of the company on Monday, the 4th day
ot February, 1901, for the purpose of receiving
the directors’ report for the year ending 3rst
December, 1900, and electing directors for the
current year.

Among the shareholders present were:
John Aitkin, C. C. Baines," R. B. Beaumont,
D. A. Burns. B. Cumberland, C. C. Dalton,
H. D. Gamble, E. H. Kertland, D. Lamb, H.
M. Pellatt. Geo Robson, |. G. Ridout, Jas.
Sykes B. Saunders, Alex. Smith. Henry Swan,
James Thorburn, R. S. Wood.

large as usual; nevertheless the re a
the whole have been very satisfac“.’ry'again
your directors have much pleasure 11 od op
stating that the amount of cash recelvel,
interest account this year has been moré
sufficient to meet all claims. ny
The books and securities of the comp3.
have been duly audited. :
E. H. KERTLAND, JaMES THORBU.';';'D‘.
Managing Director. Prest
21st January, 1g9or. 18T
STATEMENT OF LIABILITIES AND ASSETS 3%

DECEMBER, IQ0O.

Liabilities. ob
ToStock ..............vvnuunes $732.7%4
* Dividend No. 62, payable 2nd 18 00
January, 1901............ 183
“ Restaccount ............... 160,000 39
* Contingent fund ............ 13-422
 Deposits .......... Cereeaes !4v2°o
‘ Currency debentures. . ...... 81,150 o
¢ Interest accrued ............ 1'493 17
‘ Sterling debentures ......... 542.7! 4
** Interest accrued ............ 5,609
$;,569,633 3!
Assets 03
By Mortgages on real estate. . ... $1,417-59% g5
*“ Loansonstock.............. 69 7"3 00
“ Callloans ............... e 55'156 a6
* Cash in bank .............. 25'570 P
* Cash on hand..... e e 1,61

SR
$],569.633 3

PROFIT AND LOSS ACCOUNT

Cost of management, including
salaries, directors’ fees,

Fo

auditors’ fees and office 2 65
€XPenses ........ ....... $‘°":6 52
* Manitoba expenses.... ...... I3 55
* Dividends Nos. 61 and 62.... 36.629
‘ Interest on debentures and 61 36
deposits... ... .. ....... 25,3
‘" Agents’ commission on loans 9
and sterling exchange..... 3'23 3;
* Cityand provincial tax...... 62 94
‘“ Legal expenses ............. 4 4 02
* Transferred to contingent fund ~ 3:39
29 34
g %
By Interest on investments. ... .. 530'2:3 72
‘ Interest on bank balances ... -
/
$81,129 #
AUDITORS’ REPORT. .
peﬂ‘l

To the President and Directors of the Imnada'
Loan and Investment Company © in
DEear Sirs,—We have carefuily exaﬂzom.
the bocks, accounts, and affairs of Yourwoov
pany, for the year ending December 315t 10
and beg to say that we have found 'hem,s and
correctly kept, The statement of ass¢ have
liabilities as stated above is correct. efound
also examined the securities and have '
them in order. %
: T. EP. an.} Auditors.
J~o C. Corp,
Toronto, 18th January, 1gor.

p.
On motion of C. C. Dalton, seconded by
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lan eeting of the directors—
and in the chair—James Thor-
E’as re-elected president, and
’ *8q., vice-president for the cur-
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OTTAWA FIRE INSURANCE CO.

The annual meetitig of the shareholders of
this company was held at its office, Metro-
politan building, Ottawa,on Tuesday, sth Febru-
ary, 1901, the following gentlemen being present :
Charles Magee, D. Murphy, C. C. Ray, George
Burn, G. B. Pattee, T. Askwith, N. D. Porter,
John J. McGee, B. Rothwell, John Coates,
John Carson, P. Larmonth, Hon. F. Clemow,
Walter S. O’Dell, B Rosamond, M.P., Allan
Francis, ]. Roberts-Allan, J. A. Gemmill,H[ LA
Seybold, Ex-Ald Poulin, King Arnoldi, H. C.
Monk, C. Berkeley Powell, M.P.P, John
Mather, C. Ross, Mr. McNamara, represent-
ing McLachlan Bros., Arnprior, and others.

The president, Mr. Chas. Magee, was in the
chair, and the general manager, Mr. A. B,
Powell, was called upon to read the first annual
report and financial statement of the company,
which is as follows :—

i $ .REPORT.} .

The directors have pleasure in submitting
the first annual report of the company accom-
panied by the financial statement -to . 31st
December, 1900.

The company was incorporated under the
Insurance Act of Ontario, and a license granted
on the 3oth September, 1899. On the 24th
October, 1899, ameeting of theshareholders was
held, when directors were elected and by-laws
passed. Business was commenced on the 21st
November following.

A Dominion license was obtained on the z2nd
February, 1900, and soon after general agents
were appointed in the provinces of Quebec,
New Brunswick, Nova Scotia, Manitoba and
British Columbia, A general agent was also
apg_ointed in St. John's, Newfoundland.

he capital stock subscribed now amounts to
$500,000, twenty per cent. has been paid on
$410,000, and two calls of ten per cent. each
have been made on the $90,000 (subscribed in
November last) payable 1st February and 1st
March| -

The premium income, for the period ending
31st December last, amounted to $107,937.17,
and the total losses for the same period
amounted to $49,751.13, being forty-six per
cent. of the premium income.

On April 26th last a disastrous conflagration
occurred in Hull and Ottawa, and the company
suffered a net loss of $26,205.75. :

The directors have deemed it wise not to pay
any dividend for the past year, and they have
also decided not to accept any remuneration for
their services for the period from the organiza-
tion of the company to the end of last year.

The amount reserved to meet liabilities on
current policies, calculated according to the
rules laid down by the Dominion Government
insurance degartment, is $56,766.03, which is
considerably in excess of the amount outstand-
ing policies could be reinsured for.

The directors wish to express their gratifica-
tion for the confidence shown in the strength
and management of the company by the insar-
ing public—as shown by the large amount of
the first year’s premium income—and wish to
assure the shareholders of their confidence in
the success of the company.

The officers and agents of the company have
performed their several duties to the entire
satisfaction of the directors,

All of which is respectfully submitted.

1CHARLES MAGEE,
‘President.

STATEMENTS FROM 2IST NOVEMBER, 1899, TO
’ 3IST DECEMBER, I900.
Revenue.

Premiums $137,255.65,
less re-ins. and can-

cellations, $290.31788 $197,937 77 .
Interest on investments 2,313 73
$110,251 50
Expenditure,
Incorporation expenses $ 792 18
License fees ......... 1,665 23
Fire Losses—
Hull and Ottawa con-
flagration .......... 26,205 75
Other .............. 23,545 38
Commissions and ex-
penses of manage-
ment .............. 32,297 32
Provision for deprecia-
tion in value of
Goad’'s plans and
office furniture .... 350 92
— 84,856 48

1081
Surplus of earnings 25,394 72
$110,251 50
Reserved for re-insur-
ance ........... . .$56,766 03
Assets
Cashon hand .................. 964 54
Cash on deposit in Bank of Ottawa 17,411 15
Cash on deposit in La Banque Pro-
vinciale ..............0....... 8,319 11
$26,604 80
Investments—
City of Ottawa 334 per cent. deben-
tures deposited with Dominion
Government ............ $56,000 00
Accrued interest .... ...... 322 20
Commercial Cable Co. bonds . 5,100 00
Accrued interest ..., ........... 50 00
City of Belleville debentures.:.... 10,162 50
Accrued interest ..........,..... 65 75
Dominion of Canada inscribed
stock ........... fereiencaenn. 10,106 00
Accrued interest ................ 65 75
Agects’ balances .. ... ceteseniaas 74975 04
Office furniture and 7
Goad’s plans ...... 3,500 27
less deducted for de-
preciation 10 per cent. 350 92
— 3158 35
On account calendar for 1901 ... 427 50
120,127 89
Balance ..... ceeene teeienanas see  3L37I 31
$151,499 20
Liabilities.
Capital Stock ................... $ 82,740 0o
Due other Companies for re-
insurance ........ IR PO 9.857 34
Unadjusted fire losses.... .. eeens 2,135 33
Re-insurance Reserve....,,....... 56.7%6 o3
$151,499 20
Security to Policy Holders.
Capital subscribed ......... ..... $500,000 00
Capital paid up...... $ 82,940 oo
Capital uncalled....., 417,260 oo
Surplus earnings .. 25,394 ;
$525.394 72
A. B, PoweLL,

General Manager.
To the President, Directors and Shareholders
of the Ottawa Fire Insurance Company :

GENTLEMEN,—We hereby certify that the
books ot the Company have been audited by
us, that the vouchers and securities have been
examined up to 3rst December. 1900, and we
find the whole carefully kept and correct:

i P. LarMoNTH,
(Signed) Jas. F. CunNINGHAM.
Ottawa, Jan. 31st, 1901.

THE PRESIDENT'S ADDRESS.

The president, Mr. Charles Magee, after
some remarks of welcome to those present,
said :

Although the head office was opened for
business on the 21st November, 1899, the com-
pany was not in a position to do much under-
writing before the beginning of anuary. We
soon found out that the competition for busi-
ness in Ontario was so keen, and rate cutting
indulged in to such an extent, by the non-
tariffl and mutual companies, that if we fol.
lowed their lead, it would be impossible to do a
paying business. The directors decided upon
a line of poliey for themsejves, which fimed at
selection of risks, avoiding special hazards,
taking into account the moral as well a8 ;the
material risk involved in all ‘business offered,
and an intelligent adjustment of rates, rather
than indiscriminate cutting.

The company took out a Doniinion license in
the early part of the year, and bas been suc-
cessful in securing reliable and energetic men
to act as general agents in the different pro-
vinces. We had just got nicely est iblished
when the Hull and Ottawa conflagration occur-
red, and the ashes of the fire were hardly cold
when another large fire, in which the company
was interested, took place at Puint Claire,

In the Hull-Ottawa fire, the company's net
loss, after deducting re insurance, was $26,205.75,
and at Point Claire, $2,378.57, or a total of
$28,584 32 in these two exceptional fires, both
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of which occurred in the last days of April;
whilst our other losses on the whole of the
business of the year only amounted to $21,166 81.
So that if the fire fiend had not been lying low
for over thirty years for the starting of this
company, the losses would have been exception-
ally small.

if you will refer to the statement of assets
and liabilities, you will see that the paid up
capita! is $82,740, and the amount invested in
bonds is $81.872.20, or within a few hundred
dollars of the amount paid in by the share-
holders. The cash on hand and in banks is
$26,694.80. Agents’ balance for December
(which have since been paid), $7.975.04 ; other
assets, $3,585.85, as against a liability, other
than to the shareholders, of $11.993.17, show-
ing a surplus of $25,304,72, which is not quite
sufficient to reinsure all outstanding policies. so
that the first year’s business, when the reserve
is set aside according to the Dominion Govern-
ment rules, which we are bound to apply, will
show an apparent loss, but this is inevitable.
No insurance company, whether fire or life, can
avoid showing an impairment of capital the
first year. - , .

Inless than eighteen months, since the for-
mation of this company was first mooted, a
capital of §500,000 has been subscribed, and
by the first of March $100,000 will have been
paid in, and this without costing anything for
commissions.

Mr. Magee called attention to the financial
strength of the shareholders, showing that
there was $400,000 of subscribed but unpaid
capital behind the paid capital. Also to the
policy adopted of prompt adjustment and pay-
ment of losses. Although the company was
liable on paper for $36,397 losses by the recent
Montreal fire, the company’s net loss, he says,
will be under $11,000. The character of the
company’s business is claimed to be equal to
any and is improving daily in volume.

The president then moved, seconded by the
1st vice-president, Mr. C. Berkeley Powell,
M.P.P,, that the directors’ report and financial
statements, just read, be received, adopted and
printed for the information of the shareholders.
Carried.

Votes of thanks to the directors, manager,
staff and agents were passed, and replied to by
Mr. C. Berkeley Powell, first vice-president;
Mr. A. B. Powell, general manager, and Messrs.
John Carson. of Montreal, chief agent for
Quebec Province, and Nelson D, Porter,
Ottawa city agent.

The former directors were re-elected.

At a meeting of the newly elected board of
directors held subsequently, Mr, Charles Magee
was re-elected president; Mr. C. Berkeley
Powell, M.P P., 1st vice-president, and Mr. C.
Ross, 2nd vice-president for the ensuing year.

ANGLO-AMERICAN FIRE INSURANCE
COMPANY.

The second annual meeting of this company
was held at the head offices of the company,
McKinnon Building, Toronto, on Tuesday, the
fifth day of February, 19o1. Mr. S. F. Mc-
Kinnon, the president, occupied thechair. The
following report was presented :

REPORT.

Your directors take pleasure in presenting
their report and statement of the company'’s
business for the second year of its existence.

Since the last annual meeting the company
has deposited with the Dominion ‘Government
$54.723.99. and obtained a license authorizing
it to transact business throughout Canada, and
agencies are now established in Ontario, Mani-
toba, North West Territories, British Columbia,
Nova Scotia and New Brunswick, and ap active
and satisfactory business is being transacted.

The fire losses during the past year haveteen |

the largest ever experienced in Canada, and all
insurance companies have suffered moreseverely
than usual, and your directors, therefore, under
the circumstances, regard the surplus of $23,-
339.78 of income over expenditure as satisfac-
tory. .

The great conflagration in Ottawa and Hull,
which proved so disastrous, involving a loss of
some ten miliion dollars, caused us a net loss of
thirtern thousand six hundred do}lars, or about
one-fifth of our total loss for the year,

The directors find that the officers, agents
and representatives of the company have faith-
fully discharged their duties, and desire to ex-
press their appreciation of same,

. S. F. McKInNON, President.

FINANCIAL STATEMENT FOR THE YEAR ENDING
31ST DECEMBER, 1900.

REVENUE ACCOUNT.
Fire losses paid and under adjust-

MeNt..ciceeeoecerennns veee.. 961,658 87
Paid for reinsurance............ " 30,259 16
Commission and other charges,

including Government fees,

license and taxes, 33 1-3% oOf

organization expenses and all

books, stationery, and printed

matter ......... ceeesanen e 42,995 10
Balance ........ Ceurenanee [ 23,339 78

- $158,252 91

Balance from 31 Dec., 1899...... $21,596 29
Premium income....$143,730 12
Less cancellations.... 9,852 39

- ——— 133,877 73

Interest acCOUNt. . ceeevaerenrnns 2,778 89

$158,252 g1

PROFIT AND LOSS ACCOUNT.
Balance from Revenue

Account ........eeene $23,339 78
-—$23.339 78
Liabilities.
Capital stock paid in .......... $85,060 oo
Sundry accounts due and for re-
insurance...... e

. 3.239 42
Losses under adjustment at 3ist :
Dec., 1goo, of which $3,688.34

is reinsured........co0ueees 9,855 o1

Balance at credit profit and loss
account ......7eeeinenns e 23,339 78
$121,494 21

Assets,

Cash on hand and on deposit in
Molsons Bavk ......... veeee $44.933 57

Bonds and debentures deposited
with Dominion Government .. 54,723 99
Accrued interest on above ...... 655 95

Agents’ balances and other ac-
counts .....eeriaiieneieienan 13,247 86

Organization expenses ; balance
carried forward .............. 4,438 63

Office furniture, including Goad’s
MAPS.«esvernnnsnerssanse 3,494 21
$121,494 21

SECURITY TO POLICY-HOLDERS.
Subscribed capital—
Paid on stock $ 8s5,0€0
Balance to pay on stock 387,040
———— $472,100 00
Balance from revenue account.. 23,339 78

$495.439 78
ARMSTRONG DEAN,

General Manager.

To the President, Directors and Shareholders
of the Anglo-American Fire Insurance Co.:
GENTLEMEN,—We, the undersigned, having

examined the vouchers, checked the bank

balances and audited the books of the Anglo-

American Fire Insurance Company for the

year ending 31st December, 1900, certify that

we have found them correct, and that the
annexed balance sheet is a true statement as at
above date,
: 'J. P. LANGLEY,) .
{ilcuARD Leg, | Auditors.
Memo.-—The outstanding losses at 31st

December. 1900, amounting to $9,855,01, have

since been adjusted and paid.

. P. LANGLEY,
ICHARD LEE,

} Auditors.
Toronto, January 31st, 1go1,

ADDRESSES OF THE PRESIDENT AND VICE-
PRESIDENT.

Mr. S. F. McKinnon, president, said :

GeNTLEMEN,—I am glad to note such a large
attendance of the shareholders of the comyany,
evincing, as it does, the interest taken in the
company’s affairs.

The report for the year 1goo, including the
revenue and profit and loss accounts, is now in
your hands and speaks for itself.

1t is unnecessary for me to say it has been a
year of very great care and anxiety to your
directors and also to the management.

Very shortly afer the last annual meeting
Canada was visited by one of the greatest, if
not the greatest, conflagrations in her history ;
I refer to the Ottawa-Hull fire of April last
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esident,

J. K. MACDONALD,
Man. Director.

Agents,

u' ZGENTS,
@ Accumulated Funds nearly
£5,000,000,
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%I“‘ssupa"ce Annual Income
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CAPITAL, $1,000,000
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A. DEAN, Manager.

y
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o RLEs woRTH.

for Agencles Solicited.

Deposit. Insurance sc- |-

mill men are reported firmer in their
views with regard to bars, and some
jobbers do not quote less than $1.60.

American hoops are easier. Black sheets
and plates generally tend to easiness, as
new stocks will come out at lower

figures, and increased competition is
expected from the American makers.
We  quote: Summerlee pig iron,

$24 to $25; Hamilton, No. 1, $19 to $19.50;
Ferrona, No. 1, $19 to $19.50; Mid-
land, $19 to $19.50; machinery scrap,
$18.00; common ditto, $13.00 to $14.00;
bar iron, Canadian, $1.55 to $1.60;
Hoops, $1.80; bands, $2.65; Canada
plates—Pontypool, or equal, fifty-two
sheets to the box, $280 to $2.90;
60 sheets, $2.95; 75 sheets, $3; all polished
Canadas, 3.60 to $3.75; Galvanized Canada
plates, $4.60 per box of 52 sheets; Terne
roofing plate, 20 x 28, $8.25; Black sheet
iron, No 28, $2.85 to 2.90; No. 26, $2.85 No
24, $2.80; 1.C., cokes, $4.10 to $4.20; char-
coal, do., $4.60; 1.X., cokes, $5; do., char-

coal, $5.35; galvanized sheets, No. 28,
Queen’s Head, $4.60; No. 26, $4.40;
No. 24, $4.25 in case lots; tinned
sheets, coke, No. 24, 6% to 7c.; the
usual extra for large sizes.  Steel
boiler plate, one-quarter inch, $2.10:
tank steel, $2.10 for Y-inch; three-

sixteenths, $2.20; heads, seven-sixteenths,
and upwards, $2.50; Russian sheet iron 10
to. 10%c.; lead, per 100 pounds, $4.20 to
$4.30; sheet, $4.75 to $5.00; Dbest
cast-steel, 8c.; toe calk, $2.25: spring,
$3.10; sleigh shoe, $2.00:; tire, $2.10:
round machinery  steel. $3.25: in-
got tin, 31%c. for L. & F.; Straits, 30%c.:
bar tin, 33c.: ingot copper, 1734 to 18c.:
sheet-zinc. 6¢.: Silesian spelter, $4.85 to
$5.00; Veille Montagne spelter. $5.25;
American spelter, $4.85 to $5; antimony,
934 to 10cC.

Oi1Ls, PaiNts aND Grass.—No note-
wcrthy change is reported in local values.
Cable advices indicate some easing off in
the London oil market for linseed, but
the change is not yet sufficiently well de-
fired to occasion any alteration in local
quotations, though some dealers profess
to look for lower prices. In other lines
prices all are steady to firm,

TORONTO MARKETS.

Toronto, Feb. 7, 1001.

Drucs, CHeMmicaLs, Erc.—Business
continues in a normal state, being dis-
tinguished by a fair degree of activity.
T.ast advices from Manchester reported
quietness in almost all branches, the en-
quiry for both home trade and export
being limited, and only for immediate
delivery. For heavy alkalies the demand
is pretty good and bleaching powder has
made an advance of 5s. per ton. Caustic
scda continues firm. In New York no
special features on the market present
themselves. Quinine made an advance at
the end of last week, but not so large a
one as was expected.

Dry Goops.—The great demand for
dress and millinery goods of a mourning
character continues, and there is some-
thing of a dearth in some lines. Some
menufacturers in England and on the con-
tinent have raised prices. Black cash-
meres, crepes, serges and poplins are
cspecially favored. The spring trade in
general dry goods promises to be very
good, and already repeat orders are com-
ing in for muslins, organdies, etc. A
large demand is noted for negligee shirts
and other men’s furnishings. Light un-
derwear and hosiery are also being
largely called for. ’ :

FLOUR AND MEAL—At present but few
export orders for flour are being re-
ceived, and the market is distinctly. dull.
Millfeed remains fairly steady.

GraiN.—Ontario wheat, both red and
white, have dropped about 1c., owing to

Tre American Fire Insurance
Co. of New York.

Established 1857.

ASSETS, - - $1,245,758.71

For Agencies in the D apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
-JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Poli of this pany are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

1ni

Union
Assurance Socicty ot London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Oapital and Accumulated Funds
Exceed 816,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
MoGill Sts., Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Farmers’ -« Traders’
Libera! Polictes [ JFE AND ACCIDENT

Eo0!
Mansgement. ASSURANCE CO. Limited.
Head Ofice, ST. THOMAS, ONT,
Authorized Capital.... 500,000 00
Subscribed Capital........ccce ceeesr sstessacese sonsesere 850,000 00
H. STILL, Pres. LOHN CAMPBELL Vice-Pres.
D. E. GALBRAITH, Secretary.

the Company

A d to rep

4
BONDS

————

Insurance Agency Corporation of Ontarle,
Limited
MAIL BUILDING, TORONTO
W. BARCLAY McMURRICH, Q.C., President.

W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

ictoria-Montreal

FIRE INSURANCE
COMPANY»—

Incorporated by Special Act of the Parliament
: of Canada.

Oapital Authorised
Oapital Fully Subscribed ....

THOMAS A. TEMPLE & SONS,
General Managers, MONTRRAL

Western Ontario Department: Board of
Trade Building, TORONTO

Deposit made with the Dominion Government
the proteotion of policyholders.

....................




1086

THE MONETARY TIMES

Commcrcial Union

Assurance Co., Limited.
0t LONDON, Bng.

Fire - Life - Marine

Capital & Assets, $32,500,000

Canadian Branch—-Head Office, Montreal.
&AS- McGRreGor, Manager,
Furonto Office, 49 Wellington Street Bast.

GEKO. R. HARGRAFT,
Gen. Agent tor Toronto and Co. of York

Caledonian

INSURANGE CO., OF EDINBURGH

The Oldest Scottish Fire Office,
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G BORTHWICK, Secretary.
MUNTZ& BEATTY, Resident Agents
Temple Blidg., Bay St., TORONTO

Telephone 2309.

QUEEN —

Insurance Co. of America.
GHURGE SIMPSON, Resident Manager
WM. NMACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToronTo. Tel. 2309.
C.S.SCOTT, Resident Agent, HamiLton, Ont.
Ot..

Northern &5

Canadlan Branch, 1730 Notre Dame Street, Montreal.

Assurance Co.

1898
Clg‘let:l and Acgumulated Funds,
Annual enue trcm Fire and Life Premiums and from
interest on Invested Funda, $5,Y15,000; deposite¢ with
on Government for Canadian Pol ioy-holders,

G.E Moszryy, E. P. Pearson, Agent,
RoBT. W. TyrE, Manacer for Canada.

$36,355,000;

The Excalsior Life Insurance Go

. INCORPORATED 1889,

HEAD OFFICE - .- TORONTO
Our Annual Report for 1893 shows as the result of
the year's o)

perations the following Substantial in-
n the important items shown below :

GROSS ASSETS, $6%6,469 92

An increase of
$ 1833

Premium income $ 106.628 05 358 48
Iaterest income . 2,434 8,361 64
Net assets ...... 825,208 92 44 783 33

gve .......... .. 473.414 29 50,858 56
Jasurance in force ...... .. 3,856,913 15 472,950 00

WANTED —General, District and Looal
Agents,

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

rovident

Savings Life
Assurance
»—Society

Established 1875.

of New York

»
EDWARD W. SCOTT,. President.

G 1 A d in P 4 discel
Apply to GEO. A. KINGSTON, Manager tor Or-

taric Temple Building, Toronto Ont
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Fire Tns. Co. of Berlin, Ont.

Totgy Net Cash and Mutual Systems.
...$ 300,089 52
y . x5,3;76.774 12
Gko ORN FENNE e ,300 00
, ELL, President.
tands HUGO KRANZ,

Vi La
Ice-President. Manager

TwCanada Acgident Assurance Go.

Ac Head Otmce, MOUNTREAL.
Anadian Compan
y for Canadian Business.
l..n‘. ACCIDENT and PLATE GLASS.

80 of Paid-up Cupital aboveall Habilitie:
T. . Hupg —ineluding Capital Stock.

MON. R. WILSON SMITH,
T anager, President

9Tonto Agts,—Medland & Jones, Mail Bldg.

capi'tal Authorized, $1,000,000
apital Subscribed, $500,000

“EQUITY=

Hegg Insurance Company

Manning Bldg., King St., Toronto.
Teleph, sz, VM. GREEN D e

O0D BROWN,
Gen'l Manager,

Nachester Fira Assurance Go.

{ESTABLISHED 1824,

&‘ .
Sets over $13.000,000

Wiy, e Office—MANCAESTER . Ena.
'AM LEWIS, Manager and Secretary.

uy ""‘“;nAanneh Head Office—TORONTO.
. BOOMER, Manager.
Asents—GEO JAFFRAY.
J. M. BRIGGS,
JOSEPH LAWSON.

-
The Uominion Lifg Assurance Go.

éad Office, Waterloo, Ont.
The yeqr ¢ Established 189

899 was the best the Dominion ever bad.
In am, It Gained in the Year:

In au(;,“m assured, 23.13 per cent.
Iningepgbrcitm income, 37 64 per ceant.

t receipts, 31.4S per cent.
lo M8 intor 19 59 ver cent.

s:rg::'fs:tec:ilgtsi have more than paid all death
ning.
) Am"t\n'ge branches for abstainers and women,
AMEs 1y Forre Jan'y 1st, 1907, $8,646,886,
NES, exM.P,, CHR KUMPF, Esq,
Towxe President. Vice-President
MAS Hirriarp, Managing Director.

LFM

. ARTIN, Supt. of Agencies.

i
llers’ and Manufacturers’
Ins. CO-
STock AND MUTUAL.

™ o»
e
g shgf.:‘:"?l annual meeting of the members
?&F"'D A° ders of this company will be held
of offy »22nd day of February, 1gor, at
‘orz °'°10c'k32 Church St., Toronto, at the hour
otp, e eng P. m, for the Election of Directors
tht" busin:;;’g {vear. and the transaction of
relati
Pany, - gyat;:dge:? the management of

T°l'om HUGH SCOTT, Mgr. and Sec'y.

0, Feb'y sth, 1gOI.

NOTICE

L) )]
*® Insurance Exchange Qorporation.
8tock and Mutual.

»

&

,z:’d ,hg ne‘;:]annual meeting of the members

at dop on ers of this corporation will be

o' he office DAY, 25th day of February, 1901,
Clocy ) mS' 32 Church St., Toronto, at 3.30

byg "Sing ¢ for the Election of Directors for

.%‘ul relye?“‘- and the transaction of other
"‘Pqny. a'y":)gdto the management of the

rder, .

HUGH SCOTT, Mgr. and Sec'y.
Feb'y sth, 1gor.

T“"%to,

!
decline in  English market, but Mani- !
tcba, owing to its scarcity, has advanced !
1c. Barley continues steady at un- !
changed figures. Oats and peas are dull
at unchanged figures. Buckwheat is
nominal, with nothing doing. Receipts in
the country have been hardly up to aver-
age for this time of the year.

GreeN Fruit.—No new feature has pre- l

sented itself since last week, and business :
continues fair. We quote: Lemons, new

Messina, fancy, $2.50 per box; choice, $2;°
California, fancy, $3.50. Oranges, Jamaica, !
California |

$2.50; Mexican, $2 to $2.25;
navels. $3.00 to $3.35; Florida, $3.25 to
$3.50; Valencia, $4.00. Bananas, fancy,

$1.50 to $1.75; Almeria grapes, $6 to $6.50 ;

per keg; Canadian onions, 85c. per bag:
winter apples, $2.75 to $3 per bbl.

Groceries.—There is a very fair dis-
tributive movement 1n general groceries,

the heaviest item of which consists in fish
for the lenten trade. A little better en-
quiry for currants has been experienced,
and Valencia raisins also have been mov-
ing out in fair quantities. An improve-
ment has also been noticed in medium
grade Ceylon teas, but the movement in
Japan teas has been somewhat restricted
in consequence of the strong market.

Sugars are selling in moderate quantities.
Syrups are selling freely.

HARDWARE.—A good-sized drop has
taken place in screws, owing to disagree-
ment among Old Country manufacturers
regarding the best methods to be §doptgd
to keep out the Americans. Business 1n
mest lines is very good, and orders for
immediate shipment are coming in from
all parts of the country, especially from
Western Ontario. A fair amount of

transactions are being carried through in

the heavy metals trades. From Scotland
comes word that the prices for pig iron
still show a declining tendency, and ship-
ments from some districts are not hali
what they were in the corresponding per-
iod of last year. Copper and lead have
bcth fallen somewhat in  price, but tin,
after a considerable drop last month, has

caught up again.

Hipes aND SKins.—Not much change
has taken place in this market during the
past few days. In Chicago, packer hides
are still selling slowly; though branded
stock are held with some degree of firm-
ness.

ProvisioNs.—Receipts of butter
tinue ample, and the market is still very
quiet. Quotations are from 18c. to 18%c.,
while some inferior is selling at 17c. The
bulk of the receipts is in the form of large
rolls. Cheese is quiet and easier. In hog
products, the market continues firm at
unchanged prices. Receipts of hogs con-
tinue very light, and it seems probable
that the usual quantity will not be packed
here this season. Lard is in active de-
mand, and very firm. Eggs, new laid,
fetch 2oc.; limed, 14c., and held 14c.

Seeps.—The good roads in the coun-
try since the snowstorm have brought
about heavier receipts of alsike and red
clover, and the demand for the latter,
last year’s crop of which was poor, is
fairly active. Advices from the Old
Country state that there is an improved
enquiry for clover seeds. Full prices con-
tinue to be asked for alsike, and timothy.
Birdseed of all descriptions is held firmly.

—At a meeting of the Milk Dealers’
Association, Toronto, the following offi-
cers were elected: Mr. Palmer, presi-
dent; T. W. Brennand, vie-president; R.
J. Pell, recording secretary; George
Vaughan, financial secretary; A. Rundle,
treasurer; Messrs. Benson and Dockray,
auditors.

| Billion

l
con- I

More than a

Of Dollars

On December the 31st, 1899

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President

Had $1,052,665,211 of Insurance
in Force.
It has paid Policyholders since 1843,
$514,117.946
And now holds in trust for them

$301,844,637

Careful Investments, Liberality to the In-
sured, Prompt Payment of Claims, The
most Liberal Form of Policy, Loans to
the Insured

: Have Brought These
Great Results.

; Reserve Liability, Dec. 31, 1899,
$248,984,609
. Contingent Guarantee Fund,
$47,952,548
For full particulars regarding any form of
policy apply to
THOMAS MERRITT, Mgr.
31.33 Canadian Bank of Commerce
Bullding, Toronto, Ont,

' WATERLOO MUTUAL FIRE INS. CO0.

i
i

ESTABLISHED IN 1863.

‘ HEAD OFFICE. -
Total Assets 81st Dec,, 1898 ......... $3849,734 71
Policles in Force in Western On-

tario over ..........

WATERLOO, ONT.

i

GEORGE RANDALL,
President.

JOHN SHUH,
Vice-President:

FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector

82nd YEAR

THeE “GORE"

FIRE INSURANCE €O,
Head Office, GALT, ONT.

Total Losses Paid............ $1,93%,419 89

Total ASSOtS «...ocvoneeerinsene 407,233 07

Oash and Oash Agsets ... 230,360 37
Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vics-PresipEnt, - A. WARNOCK, Esq.

Manager, R. 8. STRONGA, Galt,

OF INTEREST

Every man investing in a Lite Poli d Li
Insurance Agent sh “gread the stat A e“of every Life

Interest Earnings of Life Insurance .
Companies

Rixbhshed by INSURANCE AND FINANCE CHRONICLE of
ontreal, of date December 21st, 1goo. Reterence to
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life

Assurance Co,

According to that statement the average rate of interest
earned in 1899 was
By Canadian Companies, 4.53 per cent,
By British Companies, 3.92 per cent.
., By American Companies, 4.69 per cent.
While The Great-West Life earned &ggdper cent,
A few openings in good districts for go ents.
Address Head Office, innigﬁ or Branch O in
Toronto, Montreal, St. John, N.B., Vancouver, B.C. ot
Victoria, B.C.
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THE NEW FRANCE.,

Mr. T. P. O’Connes, M.P., has been
making a study of France, finds that
it has become a new nation within the last
quarter of a century. In an English paper,
he gives the conclusions he has arrived
at, or the propositions he undertakes to
prove, as follows:

“Impartially investigating facts, and in
no way seeking to force any particular set
of opinions, I will take my reader at once
into my confidence, and will set forth the
conclusions which I have reached, and
which I wish him to reach at the same
time. For greater lucidity, I set forth
these conclusions in something like tabu-
lar form.

' ‘“Here, then, are my propositions:

“First, that since 1870 the whole in-
dustrial face of France has been changed.

“Second, that the ancient industries of
France have received such new develop-
ments in that period as to be in a quite
different position from any they ever held
before.

“Third, that many new and important
industries have practically come into ex-
istence during that period, and have at-
tained immense proportions.

“Fourth, that in certain departments of
trade and enterprise France may claim to
hold the first place among the nations of
the world. .

. “Fifth, that in others she is very little
behind England, Germany or. America—
her only serious rivals,

Special Notice.

Beginning with the June num-
ber, 1901, the subscription price
of PROFITABLE ADVERTISING
will be Two ($2) Dollars a year.
Until that date subscriptions
to expire not later than Decem-
ber, 1902, will be accepted at
the old rate of One Dollar a
year. Sample copy 10 cents.

|
C

Profitable Advertising,

BOSTON, MASS,

“Short Talks on Advertising*’

2834 pages 128 illustrations ; sent post.paid
Pon rel::lelst of gce. ned o5
aper bin ographed cover, 25 cents,
Cloth and gi:ﬂ. gold top, unont edges, $1.00.
CHARLES AUSTIN BATES
- Vanderbilt Building, New York,
‘‘ Mr, Bates' Masterpiece. It is interestingl d
readably written—more readable than one woulc‘l8 byeli.exw"e
sible on so hackneyed a subject as advertising—and
t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than tamiliar will find it an
interesting companion for a leisure hour. It is full of
eg:r)m.;:ﬁyl tone of which rings with a true note.”

. ell.

‘* Excellent Work."—Buffalo Evening News.

* Interesting and profitable.”— Baltimore Herald.

‘“ Lively and Sensible."—Philadslphia Evening

+* Handsome and Clever."—New York Press.
*¢ Should be read twice,"—Cleveland World,
“;;d::)u::fbe on t:e desk of every advertiser.”"—Clove
t thing we have seen."—Buffalo E .
¢ Most practical and helpfnl."—%;:oa:&::}‘ml
P“ Every adv:nlaer may read with profit,"—St. I ouis
'08 . :
 Mr. Bates has rendered a service to all groesi
business men.”—Philadelphia Record pro ve
‘* Moet} nteresting of all instructive Books."—Bupalo

mes. .
““Full ot ideas of value."—Cleveland I, .
‘Nothing humdrum or commonplace.”"—Buffalo

¢ Full ot sr;lppy. commonsense hints."—Boston 44.
tisor. -
¢ Striking and readable.”— Baltimore Amerioan

‘ Cannot fail to prove interesting."—Pittsburg Press.
“ Should be in the bands of every busines Sanror®:
Mladelphia Ledger.

“Sixth, that as part of this huge in-
dustrial development her whole educa-
tional system has been so extended and
improved that a new nation has been con-
structed.

“And finally that from whatever point
of view France may be regarded—
whether it be in the war of industries or
the war of arms—France must to-day be
reckoned as a very different, a very much
mcre formidable and a very much more
powerful country than she has ever been
at any previous epoch of heg history.

“I have put the case, it wilt be seen,
very broadly and very clearly, and it is
necessary to do so. For, probably there
is no country as to which ignorance is
more complete and more obstinate than
France. The ordinary English traveller
confines his attention to Paris, and of
Paris he sees little or nothing except such
of it as is prepared and intended for his
amusement.”

ENGLISH WOOL MARKET.

The wool report of Helmuth Schwartze
& Co., dated London, 15th January, 1gor,
says:

The first series of London sales of
Colonjal wool commenced to-day, with
catalogues comprising:

Available

total,

Bales. bales.

Sydney ............ 1,071 96,000
Queensland ....... 1,289 46,000
Port Philip ....... 965 53,000
Adelaide .......... 641 25,000
Tasmania ......... 8 2,000
Western Australia . 608 8,000
New Zealand ..... 1,881 71,000
Cape .............. 461 38,000
7,824 339,000

There was a large attendance of both
home and foreign buyers and good com-
petition. Prices, as compared with last
sales’ closing rates ruled for Australian
merino wools on the average fully 5 per
cent. higher, some lots showing 715 per
cent. advance, others being but little
dearer. Crossbreds of fine quality sold
also rather higher, but the lowest classes
barely maintained their former level.
Czpes were in good demand and like Aus-
tralians fully 5 per cent. dearer.

The list was closed at 4 p.m. on the 7th
inst., when the fresh arrivals amounted to
249,950 bales (210,036 bales Australasian
and 39,023 bales Cape). Deducting what
has been forwarded direct, but adding the
wools held over from last series, the total
available amounts to 339,000 bales.

As at present arranged, the sales will
last until the 13th February.

BAD DEBTS.

When the store book-keeper has finished
adding up the accounts and has taken all
credit for stock on hand and cash in the
drawer, he takes up the commercial paper
of the house, and wades through these as
“Bills Receivable,” and “Bills Payable.”
When he has finished his work of audit-
ing the accounts of his firm, he draws his
credit balance and sees just where the
business stands. His cold-blooded work
has ended when he hands the result to
his employer, who passes his eye over the
footings of the various items and sees
where the twelve months of 1900 have
landed him. Maybe he has made both
end meets, and maybe not. Perhaps he
find that he is heading for bankruptcy in
the year 1901. At any rate, he finds a
very annoying item, a bigitem, and more
often than not the item which has caused

all of his troubles. On a big stock of

) om
present the loss of profits an lec o €O

papers, representing a long lln}eli:lz 33 pp”’
figures are the items CZ‘,’C}"“‘;;‘_ AC
the words “Bad Debts, ting equ”
counts,” or some other acco‘"fch no P‘{,}
alent for goods sold upon W' prietof
ment has been made. Thehpe
that store lays his fevered cheé g "
nervous hand, gives a IOﬂgmily had d‘f
them and then moans: “If I © the half
money they represent, or €ven y to tb:
it, I'd be all right and mONEY, gt §
good.” But, alas! they (epr'es it, but the
gone. The storekeeper Pa!d or nbthim!'
ptrchaser from him got it fof

. ov!

Bad debts represent a SPECI® . ol
trust and reckiess business sgthout a
which cannot be indulged 18 :SV hich 7€
cumulating the pile of account petﬁ:‘;

While one may not be 3 , B
these accounts 0¥ make them mg(:)of bust
can, at least, avoid the sySflift the 85,
ness which made them, so t aney in th"
New Year will find more MGEZ 4 peat
cash box and less of these Natio“sl
souvenirs in the account books=™
Provisioner.

—— gl
NEW YORK MONEY MARK n
New Y°rk’,9ob

ry 280

Henry Clews & Co., o
contint€s and

their report dated Februa
say: The stock market

enigma to the average ¢
shows an utter disregard ©

tl
cedents, Activity has been grea yde to

irished, and some efforts welr'fnit 46
force declines, but with very 1blic sho®®
cess. At the moment, the pu pur

no disposition to enlarge t8 de m?"z
The average outsider has mg has eith! %
during the last few months, an wn 9

taken his profits and withdra t5

lower prices or some other ’nis“‘;o'con'
tempt him to re-enter, or he con
fident of the future that he 13 “. jar
wait and take the chances Of §
profits. Since railroad earning?
and general business actlve,to
fewer weak accounts open to @
usual, there seems to be noth‘f“%p'ﬁmismj
to check the present wave © force st
until the latter has spent 1ts °7
begun to recede. When that go uﬂ”:
be reached is, of course, beyo ov
wisdom to determine, Just noW positl"ﬁ
look for a reaction is not ""’2’, sect?
Prices seem very high and & of ﬁnd‘”‘
ties scarce. It is the difficulty or moﬂ‘{
safe and profitable employenth re?‘“s
that is really underneath t eipulauoﬂe
strength of the market. an P oly &
and deals of various sorts 3f°b';n I{f‘cd:
levers by which prices have d the PEoy
They could never have attaine ed PO
ent high level but for the prolong jserlf’
of cheap money, and until tlgs ot 10%%
ing condition is changed, we otock m
for any serious reaction in the $
ket. .
The money market contint i the
seems likely to remain so, untl
settlements become a factor. 10 Euro t
plentiful, and shipments of goldl 'tho!’n
have started on a liberal scd :ation !
causing any concern. The sit
Europe will be strengthen€
movement, and once more
showing its ability to lend p g
foreign money markets. 'E’fp‘ports ree
titue on a large scale, while 'ma thef?
main comparatively stationary, ning he
are few signs of Europe less€
debt in the United States.

to
N ance
assista®® op-

AN
—Senator L. J. Forget, Senatof #4d

: u .
Thibaudeau, Tancrede B'e“‘:relai; 02,
Louis De G. Beaubien, of Mon . T“r_
Louis Beaubien, and Raymo'l‘(.ng iﬂ"?h
enne, of Outremont, are S€¢ ; ., W‘:,
poration as the Yukon T,I{E'Z amount

head offices at Montreal.
capital proposed is $100,000.
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“Canada’s Leading Compang.’’ tcoered | Eire
%The following statement from commencement up to January 1, and

g ¢ amply attests to the snccessful management of Canada’s Lead-
c°mpany —

Received from Policyholders, over.............. $35,286.000 Assurancc CO. Marine

aid to Policybolders or Representatives, over.. 19,683,000

Assets credited to Policyholders, over... ...... 21,239,000
Lo y it Head Office, Capital Subscribed . $2,000,000 00
Sg:::ipaidhand credited to Policybolders, over..$40.922,000 CapitaiPaid-wp . . 1,000,000 00
ng the receipts from interest have paid a
expenses of nl:anagement, and leaves besides Toronto, AS“‘S. over.. . . 2.340.000 00
OVET ...veveenaueunernnernnenssiesnanssns $5.686,000 Ont. Anoval lncome . . 2,280,000 00
For . . . . ..
thy every $100 received from its policyholders since organization
th:n? a:::a sﬁlfg Assurance Company has already paid or credited to | j 5 mENNY Vice pome fﬁfgz D“;eggx' P"(’,’fda’.“i.omm
r . N il e .

A SPLENDID RECORD

All the leading financial journals

The Sun Life of Canada say that the

TN LIFE
/P ROYPERGyy s o Ofon, Montyest [R ASSURANCE
['\ ) —FIrRsT IN PREMIUM INCOME. COMPANY

—FiIrsT 1IN THE HEARTS OF THE PEOPLE.

\ " AN —
N [) ROL I<E35 YA Botter assure with this prosperous Has made a splendid reeord.
N and progressive company. Il:ot . gollu of lngsmt l:dAnem on Dec. 31st, 1894-5-8 or 7.
Robertson Macaulay, President. o o ever "“ﬂl”o d *
"Hon. A. W. gil;ie' Vice President. '}‘l‘s’onl.m‘vlelnn:d::t;':t: or record in its Temperance section.
T. B. Macaulay, F.LA., Sec. & Actuary. | Before insuring onnsider its merivs.
HON. 8. W. ROSS, Presidont H. SUTHERLAND, Man. Direoter

Head Office, Globe Building, Toronto

Fcderil Lifc * = BRITISH AMERICA

Assurance Co’y
Hed Ofcs, ORONTO.  +  FIRE AND MARINE

—wew+—Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA. Capital - - - - $759,000.00
oo Total Assets - - - $1,473,536.05
:“pm ::dr ::’:-1{ e ‘?:;:::;:: :; Losses Paid (since organization) $18,707,996.75
14 to Policy-holders 170,813 58 DIRECTORS:
ns, Most Desirable Policy Contraets. e :““lm o
. on. X L . W. Cox, os. Long. o , Q.C., LL.
. BEATEY, President.  DAVID DEXTER, Managing Director. Ribertjabray. Aufostus Myew'H M. Pelait
. — K. McOUTOHEON, Bup’t of Agencies. i - Secretary.
esras
X Thy J‘J'J&J'JJ'&JJ.’J: o o
1 :
1 London Ilutual =
) Fir %
1‘; ® Insurance Co. of Canada :
Y e omoo toNDON, ot Insurance Co. of New York
X Sovemmen Tl Goremment Do %
L 3 len:e'd & t'.“'; wanted in unrepre- % «« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”
H 18tricts.
3w Dp, O S, ¥ 13 RPRRJENTED (N
3 CoomeToN Secy and Man, Ddent: % ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.
»® ERON MACDONALD, Manager. *

F e
~ FRrrer e e rs

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

‘ S u . i1y
& 5 THE METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
% et L LR XL L L of over Seven Millions. ;
% o . A | THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
§ ne single order secured 3 business day of eight hours, and has Five Million Policy-holders.
fom an adverti % | THE METROPOLITAN offers remunerative employment to any honest, capable, in
% sement ploy
in g : k) dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
L Paper like a A 3 a
T ) etails of the business. He can by diligent study and practical experience demon-
) he Monetary Times * strate his capacity and establish his claim to the highest position in thefield in the
1Y . * gift of the Company. It is within his certain reach. The opportunities for merited
% 18 oftentimes sufficient Y advancement are unlimited. All needed explanations will be furnished upon appli-
) % to Pay for a whole year's = cation to the Company’s Superintendents in any of the principal cities.
r @ vertising.  You buy LY BRANOW OFFIONS IN UANADA:
3 € space, we'll boom % Hamilton, Canada, 37 James Street South—W. C. NrLes, Supt.
% Your bysi R London, Canada, Room 4, Duffield Block, Dundas and Clarence Streets—Gzo. H. Smith, Supt.
» usiness. M herine’s Street—C S
% ® ontreal, Canada, 1670 St. Catherine’s Street—Chas, STANSFIELD, Supt.
* " 533 Board of Trade B.unldn‘rug. 42 St. Sacrament Street—HznryY Bricos, Supt.
‘ k'a % Ottawa, Canada, Metropolitan Life Building, Metcalle and Queen Streets—Gzo. E, C. THORNTON, Supt
- "“r'*"ﬁ'f“fﬂ'ffﬂ'% uebec, Canada, Room 12, People's Building, 125 St. Peter Street—Gg0o. K. DEKAPPELLE, Supt.

oronto, Canada, Confederation Life Building, Yonge Street—Wn. O. WasHBURN, Supt.
“ anace L::I;:Buildinx, King l:g Yonzi Stree(ree-, Rooms 3a and 34—PiErce Kzzre & Co.
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ESTABLISHED 1309.

REPORT FOR 1899—

Fire Premiums ...... .

. 29,337,08
Income Lite Branch .. H 3

51407,960

Total Revenue .... . 814,745,045

e $74.8 2 040
7:607,464

Resident Agents in Toronto:
GOOCH & EVANS

(HOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle 8t,, London, Eng.

T ts Fire Busi only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed %7.000,000.

Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLAOKBURN, « +» + Manager
H. F. PETMAN, . . . Imnspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

%&99@&&&&&&9&&9

FOUNDED A. D. 1822.

/

NATIONAL
Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

PPFSF T IFII SIS

PH@ENIX

Fire Ins. Co. of Hartford, Conn,
R. H. BUTT, Agent,

37 Wellington St, East, Toronto

Lancashire

INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

x

SE 6446666646586 566444844466
::-’
SSPPPE SIS PSPPI IS SIS IIIIe TS

®

Canada Branch— e
Office, Comﬁanl{'s Building, Toronto.
J. GARDNER THOMPSON, Manager.
Agents for Toronto:
Love & HamiLToN,
27-29 Wellington St.

Head

A. W, GiLgs,

1. A. Fricox }!nlpectors.

Standard Lite

Established 1825. Assurance Co.

flead QoNTREAL*:  of Edinburgh
Invested Funds.................. 846,300,000

Investments in Canads..................
Low rates. Absolute security.
Unoconditional policies.

Claims settled immediately on proof ot death and
No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

D. M. McGOUN, Assistant Manager.
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANCE COMPANY

14,600,000

$59,952,465
$2,150,000

Insurances accepted at lowest
Current Rates °

JOS. B REED. Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE

5
(el

Ny
HLPGWHE

Insurance Companv.

ESTABLISHED A.D. 1720

[t LONDON ASSURANG

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - - -

FIRE RISKS accepted at current rates
: Toronto Agents :
S. Bruce Harman, 19 Wellington Street East,

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System.
GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.
Head Office, Guelph, Ont.

Still Forging Ahead

The Northern Life Assurance
Co. of Canada has another
successful year.

Momo. of 1900 Business as Comparad with 1839

Increase in Premium Income sol{

Increase in Interest Income, 11%

Increase in Total Income, 453 7%

Iucreane in Total Insurancein foroe. n¥Y

Decr ase in percentage of expenses to” Premium In-
come, 163/ .

Dwr;/a;o in percentage of expenses to Total Income,
1074 /%0

T - Interest Income alone since the company
started business has more than paid all death claims.

excellent poli‘fY;u on
licies 3% 3
othef:PP“’ved plans

L. Goldman,
Secretary.

North American “l;i‘f:“"

Head OfSce—11% to 118 King 8
Toronto, Ontario

Life Insuranc®
Agencies
»

ranc®
The Royal-Victoria Life Insu

. 000
Co. of Canada (Capital $1:0°7
oN
has several GENERAL and DISTRICLERAL Ol
et allotted, and is prepared to g,ved reliable 380~
"'RACTS to energetic, intelligent, ‘;"8 good agtly
To men who can make a success © Gid opPo"'-':‘oﬂ’
whether experienced or not-—a sP'“‘wd in st
foiffered. f1‘:egntiations will be trea
dence, if desired. 5
COMMUNICATE WITH Agﬂ“’"
H. C. THOMAS, Superintendent of
Toronto. .
W, T. STEWART, Superintende
cies, Halitax.

at of

ADAM REID, Manager, Wintip®€_ o, O
_W. H. HAIGHT, Manager,
with "

DAVID BURKE, A.LA. F88, ge8

Head Oﬂice,:linf‘::l/
sosssss soosss .

To be Faithful

. ts
To Policyholders and Ag‘“w
is the motto of the management Of the:;:llly-
Mutual. To serve all intcrest's lmpawn dor
To treat all parties with consl!‘tenr:my‘ To
To issue policies of pronounced libe atmost
make all death payments with L.he
promptness. To be fair in all dealing® pave
Honest, capable agents can always
employment with us. .

MUTUALS

LIFE INSURANCE C0- 0
Incorporated 1848. PORTLAND:
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jdent:

RED E. RICHARDS, Presioet oot
ARTHUR L. BATES, Vi°°f:°:igen‘ fot
Address HENRI E. MORIN, ChIi "Cas.

Canada, 151 St. James St.,

Sssesses $HFPPT

PHENIX

Insurance Com
Of Brooklyn,

(1Y X ]

WOOD & KIRKPATRICK, Agests:




