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Going- in
everywhere.

Why?
Because they save
Steam-Time-Money

e bOiiiýtz team Saver bas now been
estabth e as h most valuable steam saving

ies frm h ,matically controllng ail drip
ro heatig sstems or appliances oper-

atbsteain. Valuahie for many other uses
Pleased to send you descriptive circular.

We make
Engineers'
and
Plumbers'
Supplies

The "Mlall Mark"
of Quality

i Footwear

Vinegar i
Il Imperial," "White Wine," 9

and "lCider."
* All grades-In bris. and half bris.

THE BEST
MANUFACTURED

* PERKINS, INCE & CO. 9
41 and 43 Front Street East, TORONTO

OXFORD-
RADIATORS

For Hot Water
or Steam ,aiagr

Thbelon và-«tige la

Wo,'Id wlde

The Gurney Foundry
Company, Ltd.

Toronto Winnipeg Vancouver

The Gurney-Massey Co., Ltd., Montreal.

RICE LEWIS & SON
ARUR, B. Las,

Proudent.A. Buux>ur'rLas,
V. P. & Troua.

Wholesale and
Retail

Shelf and
leavy

HARDWARE,
0 0 0 B Ag R.. 0

Ironand Steel
Wrought Iron Pipe
and Fittings

ITORONTO

For either new or old Buildings

OUR

Metallic Comices
can't be equalled for practical

service and artistic beauty.

They are light in weight, easile handled
and econornical in cost-gvng fire-proof

protection as well as a handsome effect.

Almost countless stock designs-or any
ýarticuar sue, sha or pattern to order.

rite for full dea s

METALLIC ROOFINC CO.,LIMITED
Wholesale Mfrs.

TORONTO, CANADA.

-@ Ont.



T H E MIONE T .

Established 1817.FOKNABFIncorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00
Reserve Fund .... 7,000,000 00
Undivided Profits.. 510,084 4M O NTREAHEAD OFFICE:

MONTREAL

Board of Directors:
RT. HoN. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.

HON. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. R. G. Reid, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. Edw. B. Greenshields, Esq. A. F. Gault, Esq. James Ros, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

W. S. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, As t Insp. JAS. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL-H. V. Meredith, Manager.

Ontario Ontario-Con. Quebec Manitoba &N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa West End Br. Calgary, Alberta
Brantford Perth Seigneurs St. Lethbridge, Alta.
Brockville Peterboro Pt. St. Charles Regina, Ass'a.
Chatham Picton Quebec British Col
Cornwall Sarna
Deseronto Stratford Lower Prov. Greenwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guel h " Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg St. John, N.B. Rossland
Kingston Amherst, N.S. Vancouver
Lindsay Halifax, N.S. Vernon

Sydney, N.S. Victoria
IN NEWFOUNDLAND-St. John's, Nfid.-Bank of Montreal.
IN GREAT BRITAIN-London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANO, Manager.
IN THE UNITED STATES-New York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.

Chicago-Bank of Montreal, J. W. DeC. O'Grady, Manager.
BANKERS IN GREAT BRITAIN-London-The Bank of England. The Union Bank of

London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool-The Bank of Liverpool, Limited. Scotland-The British Linen
Company Bank and Branches.

BANKERts IN TUE UNITED STATEs-New York-The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston-The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo-The Marine Bank, Buffalo.
San Francisco-The First National tiank. The Anglo-Califorian Bank.

THE

CANADIAN BANK
OF COMMERCE

HEAD OFFICE,

TORONTO

Paid-up Capital. S8,000,000
Rest.............9,000,000

DIRECTORS:
HoN. GEo. A. Cox, President. ROBERT KILoOUR, EsQ., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. Gencral Manager

A. H. Ireland, Chief Inspector and Su rintendent of Branches.
BRANCHES OF THE K IN CANADA:

Ontario:
Air Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Port Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Oayuga Guclph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangville Woodstock
Quebec Manitoba British Columbia,

Montreaf Winnipeg Atlin Greenwood New Westminster
Yukon District Cranbrook Kamloops Nelson Sandon

Dawson White Horse Fernie Nanaimo Rossland Vancouver
In Great Britain, Victoria

London, 60 Lombard St., E.C. S. Cameron Alexander, Manager.
lu the United States:

New York. San Francisco, Cal. Portland, Ore. Seattle, Wash. Skagway, Alaska.
Bankers in Great Britain-The Bank of Scotland, London, Mesrs. Smith,

Payne & Smiths, London.
CORESPONDENTS:

INDIA, CHINA'AND JAPAN-The Chartered Bank of India, Australia and China.
AUSTRALIA AND NEW ZEALAND-Union Bank of Australia, Limited. SOUTH ArlICA-
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MExico-Banco de
Londres y Mexico. BERMUDA-Bank of Bermuda, Hamilton. WEST INDIEs-Bank of
Nova Scotia, Kingston, Jamaica. Colonial Bank and Branches. NEW YoRE-American
Exchange National Bank. CHICAoo--Northern Trust Co.

P.aîa. a-u. . . too-,oo
Capital Paid-up .... $6,ooo,So

THE M ERCHANTS Rest .............. 2,60,w0

BANK OF CANADA Eead--lieo,

MONTREAL.

Board of Directors:
ANDREW ALLAN, Esq., President. HECTOR MACRENIZI Esq., Vice-President.

Jonathan Hodgson, E . John Cailsa, Esq. H. -Iontagui Allan, Fsq.
James P. Dawes Esq Robert Mackay, Esq. Thos. Lon . Chas. R. Hosmer, Esq.

GEORGE HAGUL, General Manager THOS. F E, Joint General Manager
E. F. HEBDEN, Supt. of Branches.

Branches ln Ontario
Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa St. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Brampton Hespeler Mildma Prescott Watford
Chatham Ingersoll Mitchel Preston Westprt
Cheeley Kincardine Napanee Renfrew Windsor
Eganvilla Sub-Agency-Lansdowne (sub-agency to Gananoque).

Branches lu Quebec
Beauha iois, Hull, Lachine, Mile End, Montreal, do. St. Catherine ft. Branch, do.

East End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauveur (de Quebec)

Branches in ManitobTWMM-West Territories
Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portaea

Prairie, Souris, Winnipeg.
17 UNITED STATES-New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting

Agent.
BANEERS IN GREAT BRITAIN-London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.
BANEERS IN UNITED STATES-New York, American Exchange National Bank;

Boston, Merchants' National Bank; Chicago Agents, Northern 'Irusts Co.; St. Paul,
Mlinn., First National Bank; Detroit, First National Bank; Buffalo, Bank of Buffalo;
San Francisco, Anglo-Californian Bank. *

NEWFOUNDLAND-Merchants Bank of Halifax.
E ovA ScoTIA AND EW EBRUNSWIcE-Bank of Nova Scotia and Merchants Bank of

Halifax.
BRITISH CoLuunIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit sued, available in China, Japan and other foreign countrie.

1006

NORTH AMERICA 3LOND4.
3 Clernentsat., EC.

Paid-up Capital...........................£1,Oo 0 t00
Reserve Fund.............................. 39,000

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo. D.Whatl
Gaspard Farrer. H. J. B. Kendal. A. G. WALLISt
Henry R. Farrer. Frederic Lubbock.

Head OfBce I Canada-St. James Street, sMte pe
H. STIKEMAN, General Manager. J. ELFL

BRANCHES IN CANADA:
London. Ottawa. Sydney, Cape Breton. Rossland, B.C
Brantford. Montreal. Winnipeg, an. V rcB.o
Hamilton. ouebec. Brandon, Man. Victori,
Toronto. t. John, N.B. Ashcroft, B.C.
Midland. Fredericton, N.B. Greenwood, B.C. Dawson,it
Kingston. Halifax, N.S. Kaslo, B.C. 50
Drafts on South Africa may be obtained at theBa&D B1

AGENCIES IN THE UNITED STATES, E t4
New York-52 Wall Street-W. Lawison & J. C. Welsh, Agents. Abos
San Francisco-124 Sansome Street-H. M. J. McMichael and J. R. An'
Lond .n Bankers-The Bankof England, Mess. Glyn k Co. 1 Scktof

Foreign Agents-Live 1-Bank of Liverpool. Scotland--Natinal brm"e
Limit and branches. Ireland-Provincial Bank of Ireland, LiMi Aust
National Bank, Limited, and branches. Australia-Union Bank of A
New Zealand-Union Bank of Australia, Limited. India, ChinaandP
Bank of India, Limited. West Indies-Colonial Bank. Par Ms r.
et Cie. lyons--Credit Lyonnais.

Capital (paid-uP

THE DOMINION Reserve Fund.

BANK HEAD

DRECTORS
HON. SIR FRANK SMITE, President E. B. OLER, M.P., Vice"&.

W. Ince W. R. Brock T. Eaton Wilmot D. Matthews
B.A NCEts

Belleville Guelph Montreal Oshawa bltbY
Brampton Huntsville, Ont. Na anee Seaforth WiniP
Cobourg Lindsay Orilia Uxbridge teets.

TORONTO-Dundas Street, cor. Queen. Market, cor. Kingd Jarvi S,
Street, cor. Esther Street. Sherbourne Street, cor. Queen. dinae bo-ught

Drafts on aIl parts of the United States, Great Britain an Europed aP
Letters of Credit issued available at all points in EuropeChin ra i

T. G. BRbUGH, Generlig

----- Capital Paid-uP-

C A&I AI Reserve Fund.
iE SlANUAKU

BANK OF CANADA HEADoîPor40

DIRECTORS Presid eoOt
W. F. COWAN, President JOHN BURNS, Vce-

W. F. Allen Fred. Wyld A. J. Somerville T. R. Wood
AGENCIIS dale,

Ailsa Crai • Brighton Chatham Harriston parkd
Bowimany Brussels Colborne Kingston PRICI g0
Bradford Campbellford Durham Markham
Brantford Cannington Forest

BANEERS
NEW YoR E-Importers' and Traders National Bank.
MONTREAL-Canadian Bank of Commerce.
LONiDONi, ENOLAND-National Bank of Scotland. ited. ggAl banking business promptly attended o. Correnxuldsp e - ora

[gGLo..P. BEJID Gt

A R«Y T IM ES.

Paid-up Capls2 S
0

T HE MOLSONS ReserveHEAD OFFICE

BANK tONTcIncorporatd byAt 01

BOARD OF DIRECTORS:
WM. MOLSON MACPHERSON, President. S. H. EWINOvice..

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson
JAMES ELLIOT, General Manager.

A. D. DURNFORD, Chief Inspector and Supt. of Bran 'As
W. Il. DAPER, Inspector. H. LocxwooD and W. W. L. C1

BRANCHES: Toro to
Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont. T Ornto at.
Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. n t
Brockville, Ont. London, Ont. uebec, Que. Vancouv
Calgary, N.W.T. Meaford, Ont. Revelstoke St'n, BC Victoria,.3
Clinton, Ont. Montreal, Que. Ridgt town, Ont Victoravil ,
Chesterville, Ont. St. Catherine Simcoe, Ont. VictOrio an .
Exeter. Ont. [St. Branch. Smith's Falls, Ont.Waterl .
Fraserville, Que. Morrisbur , Ont. Sorel, P.Q. Woodst ,
Hamilton, Ont. Norwich, nt. St. Thomas. Ont.
Hensall, Ont. Ottawa, Ont. Toronto, Ont.

AGENTS IN CANADA-Quebec-Eastern Townshi Bank. Ontarl-
Imperial Bank Canadian Bank of Commerce. New rnswick-Badwad

Batk o PR., unîersdeBatk. ntih prkince OfEdwa an oNova Scotia-Ïlalifax Banking Co., Bank of Yarmouth. PBrkinfe a
chants' Bank of Summerside Bank. British Columbia-Canadan d
merce. Manitoba and Northwest-Imie'al Bank of Canada. Nefoun c
Scotia, St. John's. Yukon Territory, Dawson City-Bank of British No n r & 00

AnENTS 1INEUROPE-London-Parr's Bani-, Ltd., Chaplin, Mie rtd
Liverpool-The Bank of Liverpool, Ltd. Cork-Munster & Leinster Cm Ise
Paris--Societe Generale, Credit Lyonnais. Germany, Berlin-Deutsch su e d
Japan-Hong Kong & Shanghai B'g Corp'n. Belgium, Antwe- k tyW-

AOENTS IN UNITEI) STATES-New York-Mechanics' Nat. Bal],
Hanover Nat. Bank, The Morton Trust Co. Boston-State NationtNat k.
bod & Company. Portland, Maine-Casco Nat. Bank, Chicag- io T h c
lanJ-Commerc-ial Nat. Bank. Detroit-State Savinis Bank. ls -Fir5
Bank. Milwaukee-Wisconsin Nat. Bank of Milwaukee. Minneapol aFr
Toledo-Second National Bank. Butte, Montana-First Nat. Bank. ation
'Pacific Coast-Can. Bank of Commerce. Philadelphia-Fourth St. Bk.of&.
National Bk. Seattle, Wash.-Boston Nat. Bk. Portland, Ore.-Can.

made in all parts of the Pominion, and returnsîromp dCiolleCtiODS lowest rates of exchange. Commercial lettersof redi
Circular Letters issued, available in all parts of the world.
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THE VMONETARY T IMnES

The Bank of Toronto
INCORPORATEID 1855.

EAD OFFICE: TORONTO CANADA
... .... . ....... .................. 

190

DIRECTORS
GooDER AM, President WILLIAM HENRY BEATrY, Vice-PresidentFenry Cawthra Robert Reford Geo. J. Cook Charles Stuart

William George Gooderham
DVJECAN COUL!ON, General Manager JOSEPH HENDERSON, Inspector

lý,motBranches
Cobourg Montreal Port Hope

Nerl King St. W Collingwood " Pt. St. Charles Rossland, B.C.
Gananoque Peterboro St. Catharines
London Petrolia Stayner,ont. Bankers

X:edn, England--The London City and Midland Bank, Limited.York--National Bank of Commerce.
te . First National Bank.
IgÏi baBritish Columbia and New Brunswick-Bank of British North America.

Union Bank of Halifax. Peoples Bank of Halifax.
tions made on the best terms and remitted for on day of payment.

"Tperial Bank of Canada.
CAPITAL $10,0

.................................................... $ 170o,ooo

R 8. Howland, President T. R. Merritt, Vice-President
mtlay Robert Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie

HEAD OFFICE, - - TORONTO
D. R. Wilkie, General Manager E. Hay, Inspector

BRANCHES
"&Milton Montreal Port Colborne St. Thomas Toronto
lit gersoll Niagara Falls Rat Portage St. Catharines Welland
litwel Ottawa St. Thomas Sault Ste. Marie Woodstock

Xa n. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.B •a. Nelson, B.C. Winnipeg, Man. Vancouver, B.C.B.C Portage La Prairie, Man. Strathcona, Alta.1
6 it0 j '-London, E .- Lloyd's Bank, Limited. New York-Bank of Montreal.eica. South"Africa-Standard Bank of South Africa, Limited.

The ROYAL "'eAd, N.S.

epd- Bank of Canada
Thomas E. Kenney, Esq., President. ; Thomas Ritcie, Esq., Vice-Pre-

VI. ng*Smith, Esq., H. G. Bauld, Fsq., Hon. David Mackeen.
T' 'Tos,,Ser, Edson L Pease, Montreal. Sec'y and Superintendent of Branches,nee,'Malifax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.

Branches and Agencies of the Bank
%'4Uax, Antigonish, Bri ewater, Guysboro, Londonderry, Louisburg,

s N u" , tland, Pictou, Port Hawkesbury, Shubenacadie, Sydney, Truro,
New Bruwick-St. John, Bathurst, Dorchester, Fredericton, Kingston,~ Mewcastle, Skville, Woodstock. P.E. Island--Charlottetown, Summerside.

, Montreal, West End, Montreal, Westmount. Ontario-Ottawa. British
randForks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver

Newfoundland,--t. John's. Cuba-Havana. United States-New York
Plac), B. H. Voorhees, Agent; Republic, Washington State.

rest 0.Correspondents
-Baik of Scotland. France-Credit Lyonnais. Germany-Deutsche

t Lyonnais. China and Japan-Hong Ko and Shanghai Banking
.New York-Chase National Bank. Boston- ational Shawmut Bank.

oiS Trust and Savings Bank. San Francisco-First National Bank.

The Quebec Bank Head
Autho.ed.............$3,000,000 Capital Paid-up..........$2,oo,ooo

Rest .............. $7oo,ooo
oJa4X Board of Directors

iLéïo.EARExY, Faq., President JOHN T. Ros, ESQ., Vice-Presidentue W. A. Marsh Veasey Boswell F. Billingsley 0. F. Smith
THos. MCDOUGALL General Manager

be te t]tBranches

mrr St. Ottawa, Ont. Thorold, Ont.SR own Thetford Mines, Que. St. George, Beauce, Que.
ea e Toronto, Ont. Victoriaville, Que.

l nes St. Three Rivers, Que. St. Henry, Que.
8t Catherine E. Pembroke, Ont. Shawenegan Falls, P.Q.

XrèLondon, England, Bank of Scotland. New York, U.S.A., Agents Bank of
'' Atienrica, Hanover National Bank. Boston, National Bank of the Republic.

SAK OF OTTAWA OTTAW,.
etalAuthorized.......$a,ooo,ooo Capital Subscribed......$1,994,90o................. $-,66o,455 Capital Paid-up.........$1,993,940

ci Directors
GAGEE, President. GEORGE HAY, Esq., Vice-President.jji@ Irson, Jr., Fort Coulonge. Alex. Fraser, Ottawa.

urphy. John Mather. David Maclaren.ýeby A rnprior, Alexandria, Avonmore, Bracebridge, Carleton Place,

e4%ý P 0 ry, Reewatmn, Lanark, Mattawa, Pembroke, Parry Sound, Kemptville,Rentrew, Smith's Falls, Toronto, Vankleek Hîll, Rideau Street andPo.u rta t. Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,re la P re, Manitoba; Montreal, Lachute, Hull, Shawinan Falls, Que.
GEO. BURN, Gener Manager.

<~~ e Capital Paid-up.81,880,000.00

of No a Scotiand.. 2,418,000.00

Incorporated 1832
Read Office, - - - HALIFAX, N.S.

L h Y. P Directors
en TZANT, President CHABLEs AiuHIiBALD, Vice-President

, hoL t R G. S. Campbell J. Walter Allison Hector Melnnes, er Office, - - - TORONTO, ONT.M
an. D. Waters, Chief Inspector Geo. Sanderson, Inspeotor

740 Anna Branches
ý&g ,q AhrtAnpolis, Bridgetown, Digby, Halifax, Kentville, Liverpool,h Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.gB. ampbellton, Chatham, Fredericton, Moncton Newcastie, t. John,

"41o tidrws (sub. to St. Stephen), Bussex, Woodstock. In P. E. L.-A" umImerside. In Quebec-Montreal and Paspeblac. In Ontario-Is.,aa ~Plo, Berlin, Toronto. In Mantoba-Wnnpe. In Newfoundland-St.
Gg~'~ raGe. In West Indies-Kinguton, Jamaica. In United Statsais, Maines; Chicago, Ill.

Union Bank of Canada
Capital Paid-up, $2,000,00., Rest $500,000

HEAD OFFICE, - - - QUEBEC

Board of Directors:
ANDREW TnoMroN, Esq., President. JAMES KINo, M.P.P., Vice-PresidentD..C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Euq.

Hon. John Sharples.
E. E. WEBB, General Manager. J.G. BILLETT, Inspector.

F. W. S. CR IPO, Assistant Inspector.
Branches:

Alexandria, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.Bo esevain, Man. Hastings, Ont. Moosomin, N.W.T. Smith's Falls, Ont.Calgary, N.W.T. Holland, Man. Moose Jaw, N.W.T. Souris, Man.
Carerry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.
Carman, Man. Lethbridge, N.W.T. Norwood Ont Wawanesa, Man.
Crystal City, Man. MacLeod, N.W.T. Pincher ëreek, Wiarton, Ont.Deloraine, Man. Manitou, Man. N.W.T. Winchester, Ont.Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.Gretna, Man. Melita, Man. St. Lewis St. Yorkton, N.W.THamiota, Man. Minnedosa, Man. Regina, N.W.T.

Foreign Agents:
LoNDoN-Parr'a Bank, Limited. NEW YoRK-National Park Bank. BomTox-National Bank of the Republic. MINNEAPOLIs-N:.tIonal Bank of Commerce. ST. PAUL-St. Paul National Bank. GREAT FALLS, MONTANA-First National Bank. CRICAGO,

ILL. Commercial National Bank. BUFi.ALo, N.Y.-City National Bank. DETaorr-
Firat National Bank.

The Ontario Bank.
Head 021e -TORONTO

Capital Pald-up
Reslt ..LA)55 a-,IUT-

81,000,000 w2WIWO 0
Profit and LossAccount -. 17687

DIRECTORS
0. R. R. COCKBURN, Esq., Presiden DONALD MACKAY, ESQ., Vice-PresdtA. S. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Halam, E.q.

CHARLE5 MOGILL, - - General Manager
BRANCHES

Alliston Cornwall Lindsay Newmarket Port ArthurAurora Fort William Montreal Ottawa Sudbury
Bonanville Kingston Mount Forest Peterboro Tweed
Buckingham, Que.

Toronto-Scott & Wellington Sts. Cor. Queon & Portland St. Yonge & Richmond Sts
AGENTS

London, En.-Parr's Bank, Limited. France and Europe-Credit Lyonnais. New
York-Fourth ational Bank and the Agents Bank -of Montreal. Boston-Eliot National
Bank.

THE TRADERS BANK OF CANADA.
Incorporated by Act of Parliament 1885.Capitga Fufy Paid............................ s ueB t.......... ... ................................. ............... g g

C. D. WARREN, Esq., President JoSN DRYNAN, Esq., Vice-PreidentW. J. Thomas, Esq. J. H. Beatty, Esq., Thorold 0. Kloepfer, Esq., M.P, Guelph
The Hon. J. R. Stratton

Bes" J! - -TORONTO
H. S. STRATMy, Genera Manager

Branches
Arthur Glencoe North Bay
Aylmer Grand Valley Orillia
Burlington Guelph Port Hope
Drayton Hamilton Sturgeon Falls
Dutton Ihgersoll Ridgetown
Elmira Leamington Sarnia

Newcastle Bantri.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

J. A. M. Alley, Inspector

Strathroy
St. Miary's
Sudbury
Sault Ste. Marie
Tilsonburg
Windsor

rveFund ........ ,000oBank of Hamilton MEE TMETON
Board of Directors

JOHN STUART, President A. G. RAMSAY, Vice-PresidentJohn Proctor George Roach A. T. Wood, M.P. A. B. Lee (Toronto) William Gibson, .P.J. TURNBULL, Cashier H. B. STEVEN, Assistant Cashier

Beamsville Dundalk Listowl Oen Sound southamptonBerlin Georetown Lucknow Palmerston TorontoBlyth Ha'mtot Maniton, Man. Plum Coulee, Man. Vancouver, B.O.Brandon, Mati. Barton St. Milton Port Elgin W*nghsCarman, Man. East End Morden, Man. Port Rowan Winkler, Ma.
Chesley Grimsby Niagara Falls BimcoS Winnipeg, Man.Delhi Hamiota, Man. Orangeville
Dundas Jarvis, Ont. Correspondents

British-National Provincial Bank of England, Limited, London. American-Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. Nation alBank of Commerce, St. Louis.

THE PEOPLE'S BANK OF NEW BRUNSWICK
FREDERICTON, - - • NB.

Incorporated by Act of Parliament, 1864
A. F. RANDOLPH, President J. W. SPURDEN, Cashie

QI .Foreign Agents'
London-Union Bank of London. New York-Fourth National Bank. Boston

-Eliot National Bank. Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
Incorporated by Rofal Charter and Act of Parannent.

Etablished 1825.
Capital Subscribed..................... 5,000,000
Paid-up ................................ 1,ooo00
Unicalled .................................................. 4.000,000
Reserve Faund ......................................... 1,000,000

HEAD OFFICE, • EDINBURGH

THoMAs HECTOR SMITH, General Manager GEORGE B. HART, Secretary
London Offce-37 Nicholas Lane, LoMbard Street, E.C. i

JAMEs BoBERTRON, Manager Tuomas NEFs, Asitant Manager
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances

of Customers residing in the Colonies, domiciled in London, retired on terma which
will be turnished on application.

Al other Banking business connected with England and Scotland is alao trans,
acted.
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An Investigation of the
Vaults of

The
Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes at aU prices.

Canada's PREMIER compaeY
WITH THE

AL R TSPAID UP CAPITALLARG E STRESERVE FUND
»_ASSETS

Receives sums of $ioo and upwards on which interest at FOUR

PER CENT. PER ANNUM is paid half-yearly, for which in'

vestors have the most UNQUESTIONABLE SECURITY. Full
particulars on application.

THE CANADA PERMANENT AND.
WESTERN CANADA MORTGAGE GORPORATION

TORONTO STREET, TORONTO

THE WESTERN BANK OF CANADA OjAdAemNT. EASTERN TOWNSHIPS E
Capital Authorized ............................................... $1,00, 00
Capital Subscribed........................................ 500000 00 Established 3859.
Capital Paid-up............................................,24000 Authorized Capital......$2,ooo,ooo Reserve Fund.
Rest............................ 128,00000 R. W. HENEKER, P Boa d of M CD Cetor A

13oad o ll)recom R W.HENFERPresident. Hoiq. M. H. CocHiRAN«, 'Vce
JOHN COwAN, EsQ., President REUBÈN S. HAMLIN, EsQ., Vice-President Israel Wood J. N. Galer H. B. Brown, Q.C.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Est. J. S. Mitchell G. Stevens H. Kathan
Robert McIntosh, M.D. Thomas Paterson, Esq. Head Office--Serbrooke, Que. Wm. FAnwrtc, GenT. H. MCMI!.LAR- -- - -- - Cashier Branchem-Waterloo, CoîvansvHIle, Rock Island, Ceaticook. RicI

Branches-Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley, Pene- Huntingdon, Bedford, Magog, St. Hyacinthe, Orantown, ProviR
tangishene, Port Perry, Tavistoek, Ont.GrnFokPenxPovceoB.C

Drafts on New York and Sterling Exchange bought and sold. Deposits received and GraAgents in Phntrea ink of Montreal. London, Eng-The
interest aUlowed. Collections soljcted and promptly nmade, Aet nMnra-ako Anra.LnoEg-h

Correspondents in New York and in Canada-The Merchants Bank of Canada. Lon- of Scotland. Boston-National Exchange Bank. New York--Natic
don, Eng.- The Royal Bank of Scotland. Collections made at all accessible points and remitted.

N.W'

Gran,

mat par gn 8 0

The RELIANCE .an and Savings THE HAMILTON PROVIDENT AND
00gtEi, oront LOAN SOCIETYU MKng St. East, Toronto

HON. JOHN DRYDEN, President,
Minister of Agriculture, Province f Ontario.

JAMES GUNN, Esq., Vice-President,
Director and Superintendent Toronto Street Railway.

Manager, J. BLACKLOCK.
Secretary, H. WADDINGTON.

PERMANENT STOCK-CLASS F-Permanent-
Par value $100.00. The company is prepared ta accept a
limited number of applications for tbis stock, which is now
being issued at $110.00. These shares receive their propor-
tion of profits in cash semi-annually.

J. BLACKLOCK, Manager.

PEOPLES BANK OF HALIFAX
DIVIDEND NO. 73.

Notice is hereby given that a dividend of three per
cent. on the paid-up capital stock of this bank bas been
declared for the halt year terminating 31st inst., and that
the same wi4l be payable at any of the offices of the bank
on and after Friday, the First Day of March next.

The transfer books will be closed from the i 5th Feb-
ruary to ist March, both days inclusive.

The Annual General Meeting of the Shareholders
ill: b-1 -1 h lin thp Hnkir Houeo Tues-

President - - A. T. WOOD,'Esq.,
Vice-President - ALEXANDER TURNER, Esq.

Capital Subscribed.......01,500,000 00
Capital Paid-up............1,100,000 01
Reserve &Surplus Funda 345,824 00

DEBEN TUBtES IS.IUED FORj
1. 2 OR 3 YEARS

Interest payable halt-yearly at the highest current rates.
Executors and Trustecs are authorized by law ta invest
in Debentures.of this Society.

Head OMe-King St., Hamilton
C. FERRIE, Treasurer

HALIFAX BANKING
Iaeorporated l1W2.

Capital Paid-up -
Reserve Fund.

Co.
$500,000

475,000

ÙkEAD OFFICE, HALIFAX, ]N.B.

H. N. WALLACE .

DIRECTORS
- Cashier1

RoBIE UNIA0Kr0, C. W. ANDERsON,
President Vice-President

W. . Wicxwire l¾hn MacNaX. W. J. G. Thomson
BRANCIEs-Nma Scotia: HaWlax, Amherst,. Antigonish,

Barrington Bridgewater Cabnning. LocKeport Liebr
of this Bank wl be el in te an ing ouse on , c-zamguj bvt&ww, , à£*àýW&prj ,u ug'
day, the 5 th day of March next at ixx o'clock a.m. Middleton, New Glasgow, Parraboro, Springhill, Shelburne,

Truro, Windsor. New BrunswicK :SacKville, St. John.
By order of the board. CoRREPONDENT-Dosminion of Canada: Molsons BanaK

D. R. CLARKE, Cashier. and branches. New YorK : Fourth National Bans. Boston:
suffolK National Bansi. London, England: Parr's BanK,

Halifax, N.S., a6th Jan., 1901. Lmd

BANKOFYARMOUTHI THE DOMINION
NOVA SCOTIA

T. W. JOHNs -O - -C-T - Cashier SAVINGS & NVESTMENT SOCIETY
H. G. PARIsH - - Assista« Cashier LONDON, CANADA

Dlreetos: LNOCND
John Lovitt, Pres. S. A. Crowell, Vice-Pres.

H. Cann Augustus Cann J. Leslie Lovitt Capital SubSCribed .......... $1,000,000 00
CORRESPONDENTS AT

Halitax-The Merchants Bank ot Halifax. Capital Paid-up•............932,962 f9
St. John-The Bank of Montreal. Total AScts ................ 2,230,692 48
Montreal-The Bank of Montreal and Molsons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.o
Philadelphia-Consolidation National Bank. ROBERT REID, (Lollectr of Customs), PRESIDEWT
London, G. B.-The Union Bank of London. T. H. PURDOM (Barrister), Inspecting Director.

Prompt attention to Collections. NATHANIEL MILLS, Manager.

St. stephens,
N. IL.

Capital..$.a,oo Reserve.... $5,OO
W. H. ToDD, President F RANT, Cashier

Agents-London, Messrs. Glyn, Mills, Currie& Co. New York, Bank of New York, B.N.A. Boston,
.Globe National Bank. Montreal, Bank of Montreal. St.John, N.B., Bank of Montreal,

Drafts issued on any Branch of the Bank of Montreal.

The Liadon & Candia LnO& A '

Company, Lmited
DIVIEND NO, 61

Notice i.hereby given that a divide'd r for t
cent, on the paid-up capital %tock o tis co1 e
six months endin Pst Decemnber W anaisEt
cent. for the ynarj has this day been dec eat.
the sane will be payable on.the 15 th JanuarY next't ste

The Tranqter Books will beclO e
1

fr tbt

the x4h January, 90s, blth days inclusive.

The Aunna General Mee 1o

of the Shareholder-s will be held a£t the corn9a'*
1o3 Bay Street, Toronto, on WednesdaY
1901. Chair to be taken at noon.

V. B. WADSWORTH M
Toronto, 

Dec. 8th, 1900.

Agracistm981Suaop&LI
LONDON, O1 .iTU

Paid-up. Capital............... go-bo
Reserve Fund .................... 9,11,00
Asseta.........................

Messrs. D. tegan, President. W- J-
Thos. McCormick. T. Beatti,

and T. I. Smnalhnan.

Money advanced.on improved far n 'm
city and.town properties, on favorable ierats
purchased. issue in C

Dep ts received. Debentures ret
orSterligor ng. C. P. BUTLERP

LA BANQUE NATIONA1
read OSee, - -200

,ai-up Capital . .

Ret -

Board of IrOeeto
R. AUDETrE EsQ., Pres. A. B. DUPtUI, .orti
Hon. Judge (hauveau N. Rioux, ibert

V. Chateauvert, Esq. J .N LAvoP. LAFRÂNcE, Manager N

Branches
Quebec, St. John Suburb SherbrooKe .

St. Roch. St. Franc? ace
Montreal Ste. cOIle
Rob3rval, Laae St. John Co hm .Q
Ottawa, Ont. st. 1yCl
Joliette, Que. St. John', P.:•
Rnu. (.IMe.urrayBa

St. Cainer, P.Q. Agents nany

England-The National BanK Of Sot!%e's. bgi
France-Credit Lyonnais, Paris andofbthe
'United States-The Nation Deatn .

YrK; ;lhoe and Leather N a
Prompt attention given tocallections
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IIURON AND ERIE 1Ilercantlle Summary
and Savings Company.

LONDON, ONT. A MEETING of the creditors of joseph
Gilbert, shoe dealer, Quebec, wvas held

ýMté1 rb. last week, when an offer o>f 40 cents was

ipr............................................00 nitted, on liabilitics of $i,ooo or
*.......-... ....... . ..... .. 893,030 thereabout.

ý Ladvanced on the security of Real Estate on
.6--eltr a h elt iRa Ett n PREMIER PARENT, ofQueecprovince,

lssued in Currency or Sterling. anounces that the Government had-de-
trs and Trustees are autrorized by Act of Par.

talîlvest ln the Debentures ot this Company.ced to unite the department of colon-
alowed on Deposits d

E G. A. SOMERVILLE, ization with the department of public

Manager. works, and the two departents will be

I Hia1 SvIngs and Lian Companv ister of pubcworks and colonization.

LiMITZD>. THE Oriel Furniture Co., Montreal, of
0'Pîc Na.15 -which concern Mrs. J. M. Dufresne fig-

NO 8CHURCH ST. TORONTO ures as the sole proprietress, and who

~ only started business last August, is ai-

% z &P1tul............... 8"000 ready reported embarrassed. A meeting
capitalME...........................Eof creditors was held last week at wich

Gibet.soedelrQubewaehl

ilO adnreed ansextension of three and six months was

i 4 ;! 00 eiobt t oRaaan s ubmittarranged. Liabilities were shown at

40. nd otherstocke. Deetue, n$5.70o, assets at $11,695.

FUNK SMITH, P, RATHER unusual declines are shown in

cMnAge d the customs receipts for january at the

big cities in comparison with the previous

january. Montreal shows a decline fromi

Torw$77o,8r8 to $7k6,685, and Toronto a de-

C: No8 HU CHS. 13 Toronto St. uine from $56,452 top $4r 2,7a3. It has

4b, p ai&up i l................................S1,445,8 been suggested as a reason for this-and
eUn A ta.............................. 7A0 0 f c

M en ei vetI d . .. a nd nt re t a our e n ra e 253o 00 w e h o p e it is tru e - th a t th e fa llin g -o ff is

RANKSM
1 JASOMERVILLE, Esq. due to the holding back for a month of

"IWM. MO I1 MER CLARK, Q.C.,W.S.
Lrei DIRECTORS sprng goods that used to be imported in

t% Fran.1, bigracitiesminhcomparison.Lwithllthe previous

na.RMotelswsai r SdGzowkcliThosnGilmourfGero

4.ist.Oenry B. YaCes, M.F. andC p $s. R.Wd R o A. asd Torinted-
Coatia 0 N1Debe T Ponto the Company obta$ned on516,452 t ,713.Itehas

en Ite........... n ,445,86a eent of tue pulp mill at Chicoutimi, says

WALTER GILLESPIE, Manaer h os company are about to start another

mill, capable of producing 6o tons of pulp

e W O RTIa ECLA RK.C.,W.S.Y a day, near the first one. He is anxious

lUEDUTRIOLOA & AVIOS OMPNTthat the Government should do sm
OSa AWA, ONT dredging in the Chicoutimi River. At

present 4 ,000-ton steamers can be run
o, within six miles of the town. A little

t deepening and strengthening of the chan-

laId Cao '5000 nel would permit of steamers going clear

?4 Deetga..,......-.--~ Up.

w andpsi ratei aid nteret allednt o As a result of the late disastrous fire in

be rrel nt rtes hiDc mp ny arna ouut sarea ot e

'dmlaowe. Montreal, the Messrs. H. A. Nelson &
,a.tda.y Sons Co., of Montreal and Toronto,

T. H. TR A ILLAN, Se.Tea state their intention of reldnquishingmusi-

ness, and liqudating the companYS

affairs. The intimation of this decision

Th Cna.Lknis ani National bas been received with general regret,

us1808d,..Co.......L...th. because the house is one of the oldestt

the city, with an honorable and succcss-

%-:0OWWICB, t5 TORONTO ST., TORONTO. fui record, extending back a full haîf cen-

easee ' *«*........................................ 800, tury or more, and theni sappearance of

•................................................ 00 e o ld p rm t fsea e s g in la

............... .. ............... 0 the naie will be lke the removal of!n

SL d I awro its old land mark.

etexLl ed Rest Motre.,.he.Mssr. H A. elsn &

C , PEsn. .nsCM. HERE is a wonderfully exact man.

Li L.rsdent slePeletat hi neto frlnusigbs-

T tor d o . Hr.mLan , L H an .

S an LL.D., C. d J. K Oaborne Artbur Hotte, general dealer, of St.

iTrneN Sivathar, John. eCyrille de Wendovnr, Que., has just taken
t c, hhCha.,hHn.hJames Yhung.

ORa Ratate. DebentureONT.r stock, and being apparently very minute

RDWARD SAUNDERS. Manages. iO business matters, advises bis creditrs

Hon. J. R. STRATTON, M.P.P., President.

F. M. HOLLAND, GeneralManager.

TUE

Es'rABLIsHED 1851.

Subscribed Capital.........................•...••••••.. , 00,000

Paid-up Cpital .............. • .......-..... m.
Ressaye Fud ............. -.. -....... . . .... 177,91d

anac Orrica: t Great Winchester St., Lon..on, Eng

Toronto Street, TORONTO.
O)Mcza ta CANaDA : St. James Street,IMONTREAL

1Portage Ave., WINNIPEG.

Money advanced at lowest crrentrateson the aenstky

ai Improved ifame and productive ity pRoperty.

R. D. MACDONNELL Cmmsoners
L. EDYE

that the figures show a deficiency of $2.99 The Caaian HomestCad1Loan
I LAIàTwo dollars and ninety nine cents. He

LA INVESTMENT CMPANY proposes a settlement at the rate of 50 & Sayllgs ASsociatio
IrnpeaIldF CANADA, cents on the dollar, failing which he will

ti, a d nAdlaide Street have to assign. He owes $2,307.-G. FFICE-72 KIKS STREET EAST, TOROITO,

.... i................. i,ooooo.oo Fournier & Co., a confectionery concern
SW*VIOD ca -hae...... 

apta sb8rtl............

Itd............................ 730,81s.4-g at St. Hyacinthe, Que., have assigned Capital SubsOribed........-- .--- S
... .... .................. 175,498.se Capital Paid-up...........--- .......

Ja.T M.D. with liabilities of about $1,ooo.---L. J. Assel....................................

maldentAl Danelamb. Dcsilets, general dealer at St. Gertrude, baoney Loanedonimproved ftreenold atow rate
aaer-E• H. Kertland. .... Liberal te of repyMent.

S ,e Mantoba Branch-Hon. J. N. Kirch- Que., reported failed in a late issue, is N HILLOCK r OH S
~1&~.Agents for Seotlaiid-Meaas. Torale, 's JH ILC, JH ISBOZ

%0ans AEdinburgh. offering his creditors 5o cents on the dol- JOH Prsident Vice.Presieo

aerdi o01thesecurity of Real Estate on fav- lar. A. 1. PATTISON, Seetar.

470
Investment t$onds

OF THE

Corner Kiqg and Victoria Streets,
TOONTO.

Afford an absolutely safe and profitable
investment for sums of $xoo

and upwards.
Interest allowed from date money is

received.
Interest paid half-yearly.
Money can be withdrawn upon giving

6o days' notice or at end of one, two
or three years.

Capital and Assets, $7,500,000

HON. GEO A. COX, President.

The Ontarlo Lean & Dîbenturs Ce,
OF LONDON, CANADA.

Subscribed Capital,.-..... ............. .89,000,0N
Paid-up Capital.................-....-••.....••.1,900,000
Reserve Fund................ ........ ..................... 515.000
Total Assets..........................3,740,615
Total Liabilities........................ 9,011,911

Debentures issued for 8 or 5 years. Debentures and
interest can be collected at any agency of Molisons Bnk.
uithout charge. WILLIAM F. BULLEN,

Manager.
London. Ontario 1899

The Dominion Pe'nanent LoaI Co.
l King St. Wet, Toronto .

Capital Stock pald-up........$ 882,339 06

Reserve .................... 41,318 38

Total Assets................ 1,407,038 65

Debentures lssued for 1, 2, 3,4 or 5 years at bighest

current rates, with interest coupons attached, payable

half-yearly.
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JOHN STARK & co.1
26 TORONTO STREET

Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREqT AN»
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
G. Towa FER'saN, SHARES BOUGHT

Member Toronto and SOLD on the To-
Stock Exchange. ronto and Montreal Ex-

W. AIKIE. changes.

• -ALso-

NEW YORK STOCKS.
28 Toronto-street, Toronto. Phone1859

OSLER & HAMMONO
Stssk Brokors and Finanolal Agents,

18 eing t. Wet, TOBONTO

Deiers In Government, Municipal, Railway, Car
Tkust and miscellaneous Debentures. Stocks on Lon-
den, Eng., New York, Montreal and Toronto Exbanges
bought and sold on commission.

R. IIson-SmIth, Meldrum & Co.
STOCK ANDECNG Brokers

"TANDiARD CEAMBERs, 18 ST. JAMIS
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the parchase and sale of stocks and
bonda listed en the floutreal, London, New York
amd Terento Stock Exchanges promptlv exe-
oted.

Au E. Ames
& CO.

BANEERS aud
BBOKERBS

18 & 20 KIN8 ST. EAST,
TOROITO

Executeorders for se-
curitieson the Stock
Exrhanges of To-
ronto,-Montreal,-

INew York, Chicago,
IPhiladelphia, Bas-

ton, and London,
Eng

Recelve deposits
subject to cheque-

Iallow interest on
Sdeposts and credit

alances.
Transact a gen.
e 6lInn d-. i ci

-fa nancial bust-BUY AND SBELL e.
GN-GRADE INVESTMENT biCURITIES

ON COMMISSION
E E. AMES,ER Members Toronto StockE.D.FRASER, f Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

02Boe, 28 Toronto Stret. TOIRONTO.
Office Telephone a4

House elephone 468.
Special attention paid to Manufacturers' Accounts

and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

1 6 Houe t., Haut", N. a.

Dealer la Stocks, Bonds and Debentures. Mlunicipal
Corporation Securities a specialty.

inquiries respectinc Investments freely answeed.

Murray's Interest Tables,
.................' -Revised Edition.

:The only 7Most compete Tables in the market
Table -,8, ,i4,,5, ,6, 6,T, TShowing 9a ia 8 per cent. From 1 day to '

: Per Cent. I On $1 to $10.000. Apply toa B. W.Rates. i M U R R A Y, Accountant's O .oe'Pric. 010 Supreme Cr--t of Ontario, Toronto'0.....................0 Ontario.

Mercantile Summary.

THE New Glasgow, N.S., Chronicle
says that Blanchard, Bentley & Co., have
sold their dry goods business te George
B. Layton.

THE residence and stores of Mr. P.
Campbell in Souris were a few days ago
destroyed by fire. Loss, $12,ooo; insur-
ance, $9,ooo.

McGIBBON BRos., of Auburn, Me., are
ccntemplating the erection of a boot and
shoe factory in St. Stephen, N.B. The
tcwn council would give a bonus te assist

WORK on the Spanish River Pulp &
Paper Co.'s mill near Sault Ste. Marie is
te be begun at once, the company ex-
pecting te spend over $2o0,ooo during the
c( ming summer.

THE wholesale hardware section of the
Toronto board of trade have elected the
following officers; Peleg Howland, chair-
man; A. A. McMichael, vice-chairman;
Executive Committee, J. M. Taylor, T.
H. Watson, Myles Vokes, F. D. Benja-
min, L. Frenkel and J. T. Gartshore.

MR. J. F. DOLAN, who has been pas-
senger agent of the Richelieu and On-
tario Navigation Co. here for some years,
has gone te Montreal te fill a similar
position for the same line. His friends
in Toronto, among whom were the lead-
irg transportation agents, gave him a sup-
per and address before he left, indicating
the esteem in which he was held. He
will be succeeded here by Mr. H. Foster
Chaffee.

FAILURES among smaller Montreal
traders are reported as follows: A vol-
untary assignment has been made by Jos.
Dtsautels & Co., grocers, who owe $1,200.
---- Adelard Lauzon, in the same line,
has also assigned, owing $2,000 te $3,0oo.- Thomas Forest, a suburban plumber,
who has been sued by several creditors
lately, has consented te assign.- L. V.
Cusson, barber and fancy goods, has as-
signed; liabilities are stated at about
$2,ooo.

THE twenty-first annual meeting of the
Custom Cutters' Association of America
was held in Cincinnati, Ohio, last week,
when Mr. Henry A. Taylor of this city
was honored by being elected president
by a large majority. On the Executive
Board are Messrs. John McLean, Tor-
onto, and Charles A. Nickel, Hamilton.
Mr. John Burton, of Toronto, was
selected chairman of the Practical Work
Committee. Two gold medals were
awarded for best made garments.

R. DUcLOs & Co., retail dry goods
d<alers, Montreal, have assigned, and will
likely be closed out. They have been in
business for nearly thirty years on Notre
Dame, and for a time did fairly well, but
extensive street improvements, and the
development of the departmental store
diverted trade, which could never be re-
covered. In 1894 they asked an exten-
sion, which could not be carried through,
and assigned the following year. Busi-
ness was resumed in Mrs. Duclos' name,
but with ne better results.
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THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.

Capital, . . S1,00g,000
Reserve Fund $250,oo

President:
JOHN HOSKIN, Q.C., LL.D.

HON. S. C. WOOD.i d . H. BBATTY ss0'

J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act as Executor, Administrm,
Truste, Receiver, Committee Of LUa
Gua dan, Liquldator, Angn, etc. reasos

Depasit Safes ta Rent. 'Ail sîzes and at ibiSprices. Parcels received for safe custody.
Bonds and other valuables Guaranteed ud 10

sured Against Loss. rfsIDSoliciors bringing Estate, Administrations,
to the Corporation are continued ln the Profess
care of the same.

Man For further Information see the CorpOt5"
5

Manual.

JOHN LOW,
Member of the Stock Exchange.

Stock and a8ST. FaANoo

Share Broker MoNTaBAL•

Eatablished 1864

E. R. C. ClarksOn,
Trùstee Liquidator

ONTARIO BANK CHAMbERS,

Toronto, Onl

W.1 H. SPROULE & C0.
Real Estate

and Financial BrokerS
375 Main St, WINNIPEG, Man.

W. H. Sproule. E. S. VanAlYstYnie.

EsTAsLIsBED :35.

L. COFFEE h C0.-
Grain Commission
Merchants

rlOMAs FLYNN. 19 Board oi Trade u
gou L. COFFEE. Too nto.

Unnecessary
Trouble

Often follows in case of the death, ill-
health or other misfortune of an indt-
vidual executor or trustee. This cOn-
pany acts as executor or trustee under
will. A trust company has continuity
of existence, hence continuity of service.
Therefore a trust, no matter how lOng
its existence, can not be affected as in
the case of an individual executOr or
trustee. Write for littie books.

The Trusts & Guarantee Co,, Ltd.
CAPITAL 02,000,000

Office and Sate Deposit Vaults-14 ing
Street West, TORONTO.

HON. J. R. STRATTON, President.
T. P. COFFEE. Manager.

1-
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Debentures I Mercantile Summary.

I , Government and Railway Bonds bought
tita 1 supply bonds suitable for deposit with

niiVernmaent.

e So~ TOCKS.
hor, Monreal, and Toronto Stock purchased

Or on mnargin and carried at the lowest rates of

. O'HARA, & Co.
No. 80 Toronto Street

of the Firm-H. O'Hara, H. R. O'Hara,
(Members Toronto Stock Exchange) H.

Je F. RUTTAN
ESTATE,
INVESTMENTS,

1PR INSURANCE.
ItAUTRUR&& FORT WILLIAM.
tedd ARTR, ONT.

Ealished 1857

JIENKINSY& HARDY
Suoessors to R. & T. JENKINS

ACCOUntants and Estate
Agents .

I54 Toronto Street. Tarante.

A. CUMMINGS & CO
New York Share
Brokers-'

Loa Buildi"g.
Vc Street, TORONTO

TELEPHONE 2754

ATUUR ARDAGRI
Stock and Grain Broker

12 Victoria Street, Toront

pro niyexcuted by mail or telegraph.;:ý rresdeneslied

ILAN P. C. McARTHU

Bonde sad Invetment
socuritios

kçYlqlan, McArthur & Co
BANKERS Axe BROKERS

MoaIA CaAMWBERts, g VIcroRIA STREET,

Nl(aTORONTO, ONT
387 Water Street, PETERBORO.

ked lOnd, Kerr & CO
BANKERS

d1 WALL STREET, NEW YORK

eive jnact a general banking business. Re-
luterei t ssubject to draft. Dividendàs and
Jmntf 

0
ected and remitted. Act as Fiscal

Sr d negotiate and issue boans of rail-
M tiret railways as companies, etc.

la N eworkStaock Exchange, .. ýj

igh Grade Investmen

oist Securities
h nt Offerings sent on application.CorreSpondent8:

AM, KERR & 00.

%bvue ItIng o advertisers ploase m

THE boot and shoe factory at present
locatel at Markham may be removed to

Aurora.

WORK is now in progress at Colling-
wood on a large new steamship to be
placed on the Sarnia and Duluth route.

She will be similar in design to the

"Manitoba," but larger and finer.

MR. CHAS. NEUMANN and Judge Kraus,

of Chicago, have, it is said, completed ar-

rangements to purchase the Sultana

Nickel mine and property in the towu-

ships of Drury and Trill, near Sudbury,

the price being $25o,ooo. Development

work is to be carried on on a very large

scale.
THE scheme for the consolidation of the

stove foundries of Ontario has fallen

through. When Dr. McCauley, the pro-

jector, asked for an extension of time,

owing to various financial difficulties,

some of the manufacturers concerned de-

clined to agree.

THE Dominion Government have de-

cidedtthat in additionto completing this
year the telegraph line fromn Ashcroft, tc

connect with Atlin and the Yukon coun.

try,; a line should be built 200 miles ir

length from Port Simpson, eastward t<

Hazelton, where it will connect with the

line constructed last year.

AT the annual meeting of the 'Retai

Druggists' section of the Toronto retai

merchants' association the following offi

cers were elected for the year: Chair

man, Geo. A. Bingham; first vice-presi

dcnt, T. N. Sampson; second vice-presi

dent, J. W. Houston; treasurer, G. R

Reid; secretary, G. M. Petrie.

MESSRS. PICKFORD & BLACK, of Hali

fax, have bought in Europe a steamer

to be named the "Orinoco," to take th

place of one of that name of their lin

o which was lost. She is 318 feet long, Y
feet beam, 24 feet deep; net tonnag

2,417 gross, 1,523 net; speed, 12 knot

- She was to leave Rotterdam on 3oth ul
R for Halifax.

MR. T. M. ËEALY, Dr. Conan Doy

and Max O'Rell have given it as the

• opinion that the newspaper press is tl

great danger of the century. These di

tinguished persons seem to have been tc

n.uch frightened by the yellow glar

says The Montreal Gazette. The sob

- pz.per that seeks steadily to tell th

truth is a bigger force for good thant)

. other kind is for evil.

ARRANGEMENTS are being rapidly con

pleted for the formation of the compa:

to erect a beet sugar factory in Chatha:

of which project we have had somethii

to say before. Mr. J. R. Truphant,

Detroit, who is the leading spirit in t

enterprise, says the factory would c

$475,oo, of which amount New Yc

bankers would put up one-half, and I
remainder would be supplied locally. V

see in the New Brunswick papers th

efforts are being made there also looki
- to the growing of sugar-beets. Some

ma- the soil there is believed to be peculia
adapted to their culture.

TO THE TRADE

Galvanizing
of ail descriptions done n addition to our extensive
Windmll, Punsp * Water Material lines

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CGO., Limited

Atlantic Ave.. TORONTO, ONT.

REMOVAL
rhe Law Offioes of Thom-
son, Henderson & Bell have
been removed to the Gen-
oral Trusts Bdg., 59 Yonge
Street.

Toronto, rath January, ig0.

G. G. S. LINDSEY, W.C. W. RIDOUT WADswORTu

Os Ou S. LINDSEY & C.
Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Adelaide and Victoria Streets,

Suite 77 and 78.

LAIDLAW, KAPPELE & BICKNELL,
arristers and Soliitors

Offices-Imperial Bank Buildings, 34 Wellingtot
Street East, TORONTO, Ont.

Wni. Laidlaw, Q.C. George Kappele.
James Bicknell James W. Bain.Charies Kappele.

Cable Address "LAIDLAW," Toronto.

GIBBONS & HARPER,
Barristera, soUhtor, *0.

Offioe-Corner Richmond snd Carling Sreets,

LONDON, ONT.

gEo. C. GIBBONS, Q.C. FRESD. y. ARPSE.

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

WINNIPEG, CANADA

J. Stewart Tupper, Q.C. Frank H. Phippe.
William J. Tupper. George D. Minty.

PGardon C. McTavish.

Solicitors for : The Bank of Idontreal, The Bank of
British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
Compny.The Edinburh Lite Assurance Comnpany.

rhe adin Pacifie R aiway Co., The Hudsona Bay
Company.

D. S. WALLIBRIDOE,

Barrister, Solicitor, Mo.
Izns of Court Builing

VANCOUVER, B.C

- TORONTO.Telephone No. 2984.
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JNO. H. YOUNC)
CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc. 0
Joint Stock
Companies Organized. t
'Phone.,1237. 90 Yonge St., TORONTO.

HENRY A.

TAYLOR
DRAPER

-My range of fine imported wool-
len novelties in overcoat-
ings is very exclusive and
a very superior lot.

-Consult me on style changes
for this season.

-Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

The St. Lawrence Hall
Montreal, is tue best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50
to $5.oo per da).

HENRY HOGAb
Preoprter.

Loan Company
StocK

is particularly interesting to those looking for a perma-
nent investmenf, and is better than a mortgage, for the
reason that if the mortgage is a good one the borrower
pays it off so soon as he can obtain the means to do so,
consequently it is not permanent. If, on the other hand
the mortgage is a poor one there is difficulty in collect.
ing the interest and quite possibly the worry and trouble
of a foreclosure. If you are contemplating making an
investment we would suggest the advisability of com-
municating with

THE STANDARD LOAN
COMPANY

14 King Street West, Toronto.
J. P. WHITNEY, K.C., M.P.P., President.
W. S. DINNICK, Manager.

No extra charge is made
for changing advertise-
ments every Issue. In
fact we are going to In-
sist one of these days on
every advertiser In this
journal changing lis copy
at least every other week

Mercantile Summary.

MR. M. J. HENEY is interested in the
construction of a proposed railway from
Valdez to Eagle City on the Yukon river,
a distance of some 4oo miles, following
the Copper River route. The estimated
cost is over $3,o00,ooo.

PRESTON citizens are anxious to have a
town waterworks system installed. They
are also in favor of the corporation pur-
chasing the two electric light systems,
with a view to running them themselves.

FRom Three Rivers, Que., we hear of
the voluntary assignment of C. Dion &
Co., tailors. In a business way Mr.
Dion has been very far fron a success.
In 1887 he failed, compromising at 50
cents. In 1891 ihe again went to the
wall, but not obtaining a settlement lie
has since done business under cover.-
U. Carignan, grocer, of the sane city,
with a hitherto favorable business record
of twelve years, has become embarrassed
through over-liberal crediting, and lias
arranged a composition at 25 per cent.
cash.

A MONTREAL accountant lias been in-
vestigating the affairs of L. A. Dion,
general dealer at St. Eustache, Que., and
his report has not apparently been of a
satisfactory character, as a settlement is
being arranged at 40 cents. Mr. DiRI
was fornmerly a dry goods clerk in Mont-
real, and moved here three years ago
frcm St. Isidore.-Dugald Campbell
has been a struggling custom tailor at
Little Metis, Que., for the past ten years.
Some time ago lie laid in a little stock of
groceries, but this has proved a poor
move, and he is now reported seriously in-
volved.

NOE PAGE, formerly a butcher at Cas-
selman, started general storekeeping at
Crysler, Ont., His assignment is now
reported; he owes $4,700.-R. L.
Bourcier, St. Thomas d'Alfred, who failed
several weeks ago, has been able to settie
his general store liabilities of about
$5,000, at 35 cents in the dollar.-J. O.
Deguire & Co., of Glen Robertson, Ont.,
lately reported in trouble, have compro-
mised at 50 cents, cash.- Markson &
Co., general dealers, of the same place,
are reported insolvent. Markson failed
before in 1896, and has since done busi-
ness in his wife's name.

A QUEBEC retail dry goods concern,
started in the spring of 1899, under the
style of "La Kermesse," has not proved
a success, and the proprietors, Messrs.
L. C. Bedard, N. P. Jacques and Elzear
Simard, have assigned on demand. The
liabilities are calculated at .about $25,ooo.

A JUDGMENT lately recorded for sonie
$1.3oo against the Estate of M. Mundle,
ck thier, Prescott, Ont., has apparently
led to the assignment of that concern.
The business is an old established one,
originally started by E. Mundle, who,
however, proved unsuccessful, rand the
btsiness of late had been carried in the
name of Mrs. Mundle, who died a year
or two ago.

JOHN MACKAY i
PUBLIC ACCOUNTANT,

4 AUDITOR, RECEIVER AND TRUSTEE. 6
Bank of Commerce Bldg., Toronto.

Cable Address: CAPITAL. Tel. No. 73•

WM. Parks & Son
Lited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J SPROUL SMITH, M4WellingtoM

roronto. DAVID KAY, FraserBuildn'o
JOHN BALLAN, Toronto, SpSIaAgeti
% arpsler Ontario i t

Uill -New Bruswiek Cotton
John Cotton mtil.

PLANET

TRAYS
for Duplicate Whist

Are recommended by the best layers a the 0
convenient board made. Write for instructns if syo
are not familiar with rules. When introd itu
passes ail other games.

PRIoE LIST
Set No. 8, containing 8 trays..........00

12, " 12 di ..... ».40

20, 20 ........ 100

'24, 24............. 7.00
PLANET PUBLISHINO AM BOOKMAKIN flOUSE, 0HAT1ANI

- WE CARRY PLAYING CARDS.

Good Roads
Ilachineiry Co

(Registered)

HAMILTON, ONTARIO
JOHN CHALLEN, Manager.

"Champion
Steel Frame Rock Crushers, Road Graders, goad

Rollers, Macadam Spreading Wagons, Street and

Road Mud Cleaners, Road Plows, Wheel and Drag

Scrapers. The leaders in these Unes. Send for Our

Twentloth Century CatalogUO

Steel
Casting

lu all sises, of rut-claus quSM '
furnished promptly.

Heavy Machine Dressed Gears, Iron Bridgc-
trees, Belt and Rope Pulleys,

Shafting, etc.

Propeller Wheoels
solid or sectional. Designs for improve-

ment of Water Powers executed.

WRITE

The WM. KENNEDY & SONS, Ltd.
OWEN SOUND, ONT.
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E. JOBIN'S shoe factory in Quebec has MACHIN E TOOLS
been damaged by fire to the extent of and Engines and BoilersE lectrical some $38,o0o, insured. for m....t....Uv.r,

THE Army and Navy stores building Three 43x28 inch Gap Engine Lathes, 2ofeet bed.Com m on Sense in Toronto was destroyed by fire lastane24x6inch Gp Engine Lathe, 6eetbed.
One 26 inch Engine Lathe. j2 feet bcd.

Friday afternoon. Loss is estimated at Four 9 inch Engne Lathes, 4o inch bed ft w
neeach-Vertical Steam Boliers, i% to irhorue

It i Poor economy to buy a good dynamo $35,ooo, mostly insured. Two or three powe.

tifliese U irn sprpryintleOne 
cach-Vertical Engines, 11 34to zx horse power.

your wiring is propery installed. enployees were injured in jumping fron One each-Jewel Automatic Engine, 6 to 25 horse

ft Will not pay you to save power at your the second-story windows. One each-Centre Crank Engines, 4 to 3 horse
dy«no if you lose it on the way to your 

Oeec-eteCakEgns o3 olb

la'nps.power.

na i s e iTHE machinists' strike in the tool works Aiso a large stock of sccond-hand engines and boil-

th ey res are proportioned to the power ofrnBeta onDnasehc rs, &C., I&c. Machinists', Engineers* and Miilmen s

thOurirescareropotiond edutothepoer of John Bertram & Sons, Dundas, which Supplies.

stay carry, and we up had been in progress since the 5th of H. W . PETRIE
As we are not connected with any manu- October last, was brought to an end 141 to 145 Front-Street W., Toronto

facturer, we are prepared to install any of through the intervention of the Labor
the standard machines on the market. Department of the Dominion Govern.

La-r us QUOTE You PRICES. ment. Both sides declared themselves sat-

isfied with the arrangement which was ar-

A. L. GRAY &- CO. ved at, the nature of which has not NORT1IERN ELECTRIC
Electrical Contractors d and AND

kStret, Tosnto SEVEN dwellings were destroyed and AND

over 50 persons rendered omneless by a

_____________________ 
re. which broke out on the 4th inst., at M n fcturing C. 9Lin, i

Ste. Anne de Bellevue, on the Ottawa

River, near Montreal. Loss, $15,000, only

partially insured. Among the bouses at-

tacked by the flameswas the historic little

house occupied by the poet Tom Moore,

wBerehe wrote the famous poemw""Row,
IBrothers, Row."

BOALE BY THE Vancouver Good Roads Associa-

Lia n oYmtion having in view the large valuation of

VILIRU O I~U rAN the bridges owned in and around the city,
COPLAND & COMPANYiave :decided ta appeal for awbile

ST. JAMES, MONTREAL especially to the cycling element. They

BE UMMUIM ~announce the following as tbeir immed-

THE CANADIAN iate objects: (a). To promote tbe con-

struction, improvement and maintenance

LOR EO COTTON M IllS CO of roads and bicycle paths in Vancouver

and its vicinity. (b). To obtain the sup-f

port of neigbboring municipalities, and

Cottonades, Tickings, Denims, Awn- as far as possible the assistance of the

,4'Shirtings, Flannelettes, Ginghams, Government in furthering the objects of

41y1s, Skirtings, Dress Goods, Lawns the Association. (c). To raise, receive

1B1lankets, Angolas, Yarns, etc. or utilize moneys or gifts for specific or

general purposes not inconsistent with

ONLY WHOLESALE TRADE SUPPLIED stich objects.
THE Manitoba Gazette contains notice

of an application to be made at the next

orrice, Sons & Co, session of the Legislature, for an Actto

AGENTS, ircorporate a company construct

4oàtreaiEnd Toroto. operate a line of railway from the inter-

national boundary, between the ranges of

Sicilian Ahit i and 6 west, to the town of Gladstone,
Asp aRit. with branches from points on the main

RoCk, Powdered tliheat grades e.ly line thereof to Carman and Holland, and

and riatic. the towns of Carberry and Neepawa, and

lH. &- B. AVELINE & OO. a branch line extending easterly from a

Nremteain adea, point at or near Morden, or in town-

at x n 1 00n 706a C atgn t, m o tral ships i or 2, to connect with the Canadian

Northern railway at some point between

township 6 and the international boundary

Of0 line, and to some point on the western

l g C boundary of the province. Another com-

pany gives notice that an application will

16 to 28 Nazareth Street, be made for an act to incorporate a rail-

XoIlTA....way to commence at the junction made

by the international boundary line and the

Varilishes, Japans western shore of the Lake of the Woods,

thence to Emerson, Rosenfelt, Rathwell,

Carberry, Neepawa, and the western

boundary of the province, together with
a branch from a point on the line at
Petrel to the western boundary of the

W t W toadv.rtlera pleasm n- provnce.

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
alil classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.

FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUCAR REFININO CO&
(LIMITED) MONTREAL

Manufacturers of Renned Sugars of .the
wef-known Brand

of the Eighet QualUty~and Purity.

Made by the Latest Processes, and the Newest'and

Best Machinery, not surpassed anywhere.

LUMP SUGAR
In So and ioo lb. boxcs.

1CROWN" GRANULATED
Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Of all Grades and Standards.

SYRUPS
Ot ail Grades in Barrels and Half Bareio,

SOLE MAKERS
Of High-Class Syrups in tins, 2ibs. and 8 lbs. each.

CreaniPofTartar
CRYSýTAL

PflWfFDf
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National Trust
Company, Limited

HaD OFFICE AND SAFE DEPSrr VAuLTs:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $270,000
President:

J. W. FLAVELLE, Esq.
Mana.ngDirector .The Wm. Davies Co.;

tr Can. Bank of Commerce
Vice-Presidents:
Z. A. LASH,

E. R. WOOD, Es.,
Vice-President and Managing-Director Cen.

tral Canada Loan and Savings Co.

Authorized to accept and execute trusts of every
descripto. and to act in any of the following

Truste, Exeoutor, Adminlstrator,
Guardian, A igUe, .iquldator,
Geerai Agent.

Estates managed, Rents, Dividends, Coupons
and other incoine collected on commission.
Bonds and Stuck Certificates issued and count-

SAINT JOHN BOARD OF TRADE.

We learn that Mr. G. Wetmore Mer-
ritt, of the firm of Merritt Bros. & Co.,
has been chosen president of the St. John
Board of Trade for the current year. Tnie
existing offices of the board on Canter-
bury street are found inadequate, and
rooms on the ground floor of the Jardine
block, on Prince William street, have
been taken for the purposes of the board,
to be occupied on Ist May. These will
give, the Maritime Merchant says, the
board ample quarters for its reading-
room and for council and general board
meetings. Steps will be taken to make
the rooms more beneficial to business
men, and so increase public interest in
the work of the board. A strong ap-
peal is to be made for an increase in
membership.

SMITH'S FALLS BOARD
TRADE.

ersigned. Money received in trust for safe in- The annuai peeting of this board has
VTie Vmsy a nzoUdfeli been held. No special matters were cris-The Company ha» unexoelled facili-
ties for obtaining lirt-olass trustee cussed upon the occasion. The following
securities for thenluvestment of funmd are the officers of the board for the cur-
entrusted toits care. rent year: President, R. W. Steacy;

Correspondence specially invited. vice-president, A. Foster; secretary-frea-
W. T. WHITE, Manager. surer, A. Gray Farrell.

MEAFORD BOARD OF TRADE.
-I

The following is a list of officers of the
Meaford Board of Trade for igo, elect-
ed at the annual meeting held on the
i5th January: President, Wm. T. Moore;
vice-president, George Brown; secre-
tary-treasurer, C. T. Sutherland; coun-
cil, H. R. Cleland, W. C. W. Burns, A.
H. Stephen, E. Y. Godfrey, S. A. Gray,
W. J. Carnahan, F. H. Finley, G. A.
Brown, Wm. Stewart, J. A. Stewart, R.
E. Main, and J. Perks. It was decided
to hold monthly meetings of the board
on the second Thursday of each month,
at 7.30 p.m., in the town council chamber

ON Friday night, February ist inst., a
very pleasant event occurred in the
be:ard room of the Monetary Times
office. Mr. W. Frank Addison, who bas
been head of the printing department of
this journal for the past twenty years,
and who is severing his connection with
the Monetary Times to take charge of a
similar position in Winnipeg, was pre-
sented with an onyx clock, and TMrs.
Addison with a carving set. The presen-
tation was made by the chairman of the
committee, Mr. Kew, who also made a
short speech, wishing the recipient good
luck in his new venture. Mr. Addison
thanked the men in a befitting manner
for their kindness, and hoped that they
might all meet again before long, as his
business would, in all likelihood, bring
him occasionally to Toronto. Mr. Addi-
son is a man of great experience and
skill in his profession, and has mary
friends in Toronto and elsewhere in
Ontario, who will watch with interest his
further career in the printing business.

Debenturese
Municipal Debenitu bght I and

Government and Railway Bonds. SeOuritie OII
Investment by Truste.s and insuranoe
for Deposit with the Govurnment,a ai»was0O

(1E0. A. STIMSON & CO.
24-26 King St. West roteo Ont

USB

Burmese
Ledger Paper

FOR

Blank BookS
Any stationer can supply it.

Canada Paper Co. TOnoT -
LIMITED. OT''

Paper
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

for our Paper

StiilaLt. order tthe printer.

Ali Wholesalers Keep It.

Toronto Paper Mfg, Co.
IIILLS AT CORNWALL

Wm. Barber & Bros.

OBOROBTOWN, . . . ONTARA'<1

MANUFACTURER5 Vo

Book Papers, Wekly NOWIs
Colored Specaltis

gouv nàagosL

THEBJMOWN BROS.L0:
CommercIal Stationers

Manufacturers of

ACCOUNT BOOKS
OFFICE SUPPLIER 8

of every diieription.

Remember the New Address:

51-53 Wellington St. Wst,
TORON TO.

Established Hall a Century.

m-rn

Perfecton Clasp
Envelope

are just what the Merchants, Manufacturera
and. Bu.niess Men have been looking for. The
brain-work that has been put into their invention
and manufacture was for the purpose of provid-
ing a perfect method of sending samples and
small parcels of merchandise through the mails.

Pocket Wallet Envelopes
Document Envelopes

These are specially adapted for carrying papers,enclosing insurance policies, and for lawyers'and business menas use. They are made of a
very durable material. and wll be found veryvaluable for either carryinç or filing papers,
documents, etc. If your stationer does not keep
them, send to us direct.

The Barber & Ellis Co., Ltd.
Manufacturers and Wholesale Stationers,

TORONTO, ONT.rn-m&R

11



LONDON GUARANTEB
and ACCIDENT COMPANY
Linited, of LONDON, England.

OOe for Canada, Toronto
'ssUe5Guarantee Bondsat owestrates,

hOv em t coverilg:

Accountants,f Ca4îIiers,
a n Officials. Clerks,Cf yandpay Coilectors,1 Insurance Agents,

Adîninistrators' Bonds,
APPRI aîBonds,
Liquidators' Bonds, etc., etc.

trîoIlXation apply to

D. W. ALEXANDER,
Gen'i Manager for Canada,

A 0 Sale in Brandon, Manitoba,
e la sryGood5 Ciothing and Furnishing Bus,-Ion tthe betre"aI centres in the Dominion of

ua .ry 10dtenders will be received to the 28th of~~Ui Satisfactory reasons for se"ing. For
nPPIv t-g I. R. ST ROM P. O. Box 392,Mntoba. '

FOR SALE
nMachinists' and Founders' business in%fing, i British Columbia. Growingbui

ZPur ,,, ,<PPOrt unity for energetic man.o r bfur-

.,Mt. addressB ox ro, Monetary Times Office,

ataibliaShed Reliable FIm
*ih lit Winnipeg

s5 ta ers dealing with general store trade, wouldne .cate with manufacturers or others inut. in ng to do business in the wcst, wvith a
ti on.&on commission or carrying stock for dis-

adrequirehouse accommodation. References
ied. Address P. O. Box 552, Winnipeg.

"ieiltOs for
Sale

-5~d Offer
e by b thenarked "Tender for Debentures," will23rd ind ftersigned up to 7 o'clock p.m. on

tr he purchase of

**3p690.89 teyar

byrwich Local Improvement Debentures,
chIst, emucipality, re-payable ten years

1arab, ' bearmg mterest at four and a half
nPay annually. Purchaser to take deben-the 5 t orVerrpurhase priceoMarchistnext.

WM. FAIRLEY, Clerk.
Norwich, Ontario

'hCanadian Pacific
'heotRailway Co@

cal Register of the Common Stock of the
ne, re-oPened on Tuesday, the Fifth Feb-

tth0 and after that date transfers may be
fice of the Secretary of the Company,

to hon 1h1, been discharged from the New York
to ent egghtrr to the Montreal Register. Rulestp fro ch transfers and the discharge of stock

tion to th 'several Registers, may be had onthe undersigned,

?4,t CHARLESDRINKWATER,
Secretary.

al and January, S1901.ry

ARUPT SALE
t i~gg, TheFar'

B3rookvine
of Dry Goods, Fancy Goods, Crock-o u 'etcamounting, with fixtures, to about1

. _jla;orfpurc4ase of stock and.fixtures at a rateey-x",r e inventory valuation, will be received
9r. u to 3 p.m. on Tuesday,' Fifth Day

i teuar nventory and stock can be seen
t 'c5, ten e not anecessariiy accepted.tender

wil aeba n Chequearerned at
tn otndt acrs. a good busindes

nA.ea secured atrasonaibe rent"

GORGE A. DANA, Assignee,.

z MONEIT.ARY TIMES

LAST month the plumbing firm of J. H.
Midgeley & Co., at Brandon, Man., dis-
sclved partnership, and T. D. M. Osborne
continued the business. But this was only
for a few weeks, as he now assigns
owing $2,5oo. He has stock and book
debts amounting to nearly an equal sum.
-A meeting of the creditors of John
D. McLeod, general storekeeper, at
Prince Albert, Sask., was held a few days
ago, but no conclusion was reached be-
yond appointing a committee to look into
his affairs. He has been in business near-
ly three years, and his goods have near-
ly always been covered with a mortgage.

THERE are two assignments to notice
in Stratford this week. One of theni is
made by the proprietor of the Windsor
Hotel, Elijah Hodgins, who has been in
that house since 1892, at which time his
chattels were mortgaged for $4,700. This
amount has since been reduced to $1,200,
but it is feared that in doing this he has
increased his liabilities in other directions.
'he other is that of J. A. Caslake,
plumber, who has been in business since
June, 1894, but never accumulated any
capital. He is not likely to owe much.
-Another person who has apparently
lot made any money is John Young,
tailor, at Wellesley, although he has been
at work at his trade for a dozen years.

AN assignment has been made by Dan.
C. Stewart, of Vancouver, B.C., who has
carried on a small tailoring business there
about three years.-In the same place,
Weeks & Robson, grocers and liquor
dealers, are asking creditors to accept
50 per cent., cash, of claims due. Their
statement, submitted about a year ago,
showed a surplus of $12,ooo, but more
than half of this sum was represented by
book accounts. At that time they owed
some $7,ooo. In view of this condition,
their assignment need not now surprise
anyone.-The general store of J. A.
McKinnon & Co., at Silverton, has been
closed by creditors, under power of a
chattel mortgage. For some time past,
the business has not had proper attention.
The firm bave been slow pay, and credi-
tors have had to sue them.

NEARLY three years ago, E. Ryerson
opened a harness shop and dealt in turf
goods' supplies, in Hamilton. Now he
makes an assignment. It is only about
nine months since he claimed a surplus
of $,300, over liabilities of $i5o. A meet-
ing of creditors will be held to-day, and
it may be thought necessary for Mr.
Ryerson to explain the difference in his
pcsition at the two periods.-ATter
sboemaking in Picton for some years,
Peter I. McCarron changed°bis occupa-
tion six years ago, and bought the liquor
business of the late J. Mulholland, for
$1,ooo, which sum is said to have been
paid in cash. The truth of the old axiom
that the shoemaker should stick to his
last is now evident, for Peter has found
an assignment necessary.-At Rat
Portage, C. W. Fraser opened a livery
stable. Shorty afterward, he opened a
branch at Keewatin, a few miles distant.
His chattels have always been mortgaged,
and he now assigns, after being twice
ste d.
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nDon-ut Negleot
to write for our New Catalogue if you are inter-
ested in the selection of t e Best School in
which to train for business pursuits.

The central Business Coltege,
Toronto, employs 11 regular teachers, owns 60
typewriting machines and uses 20 splendid
rooms i its work. Its courses are thorough
and practical, and its students and graduates

ar i tron gdemand.Winter erm from Jan. 2nd. Enter

any Urne after that date.alsogive splendid courses BY MAIL for
those who cannot attend our school. Ali par-
ticulars cheeifully given.Address W. H. SHAW, Principal.

BANKERS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTARIO

ACTON, Halton County, STORIE, CHRISTIE &CO.

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

A MHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

A RKONA. Lambton County. JOSEPH WILCOX.

MEAFORD--Grey County. C. H. JAY & CO'Y,
Bankers, Financiers and Canadian Express Co.

Agents. Money to loan.

(GEORGE F. JEWELL, F.C.A., Publie Accountant
and Auditor. Office, 861 Dundas Street, Londoe.

Ont.

(OUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices.serve4

A general financial business transacted. Leading loma
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover

' WINIPG CTT. 1
WALTER SUCKLINC & CO.

Real Estats Arents and Managers
Deal in city property exclusively. Manage over OC)

tenants. Money to boan on fdvorable terme. Fiteenyears'experience WINNIPEQ, MAN.

JOHN RUTHERFORD, owm bomm, ONT.
Licensed Auctioneer for Couaty of Grey.

Lands valued and sold: Notices served; Fire, Life
and Plate Glass Insurance; several fartory as d mill-
sites in good locations to dispose of. Loans eflected.
Beet of referencee.

In Great Britain THE
MONETARY TIMES is rep-
resented by MR. W. H.
BOFFEY, 44 Fleet Street,
London, E.C.

W 114D $VW %SALT
Purest and Best for Table and Dairy

No Adulteration. Never Cakes.

when wrtng advertisers please mention
The Monetary Times.
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I am now revising my lists of Toronto properties. Send me par-

ticulars of all you have for sale, exchange or rent.

1.1 .HWilliams
Real Estate Broker

10 Victoria Stieet, TORONTO.
Hygienic Cocoa

Royal Navy ChOColate
AndFamous Blend Coffee

are not excelled. The favorite sellers with all grocers
and general merchants.

The Cowan Co., Limited, Toronto,

Rodgers' SC$ nREDn TRADJe Cutlery

None Genuine Without Trade Mark

A Perennial Novelty
which selis on si ght

Nothlag Hke honL
the maarket.

Hiving alvartised and sI ld.this ar 4

ticle in~scores~of:famili iwen 4
Halifax and Vancouver, we now4

offer it to the trade. Descriptive 4

ea r. c ctana en ES circulars and prices on application «4
GEO. B.MEADOWS CO; to the patentees and manufacturers4

The Oeo. B Meadows, Toronto, Wire, Iron
117 Ring St. Weat, eand Brasa Works Co., Limited, .i .Tronto

~t.A> 84.'4.$A S 1 js$$$$$$$$$4
J4.0il.4.14J4.0iàsiti ýfort sale iln iths

One that heats them ail

TPO UNDERWOOD

Oapeelman 9,08- Typew'itep
,,ç Adelaide St. Eest, Torono

Profitable Shoe Business town of"Trentoe
-stock and furniture about $5,ooo; sales from seventeen
to twenty-one thousand ; has paid interest on capital and

good round profit fifteen aut of sixteen cars; disse-
lution of partnership reason for selling. HAINES &
LOCKETT, Belleville, Ont.

A FramTwo-Story Storue
and lot to rent, in the Village of Colebrook, Ontario;
storehouse aad woodshed attached; telegraph and tele
phone in connection, witbhorse stable on tbe rear ot
lot; possession given at once; would be a betterloca
tion for an unmarried man as there is no dwelling in
connection ; there could be a dwelling rented quite con
venient to the store ; situate twenty miles from King
ston and fourteen miles from Napanee, on the Napane
Rivera; one mile froi the station, on the Bay of uinte
Railway; a good localit ; only one smaillroeyixo
position. Addrs A. ë. WARNER, CIlebrok,'Onit

1()16

WINNIPEG BOARD 0F TRAD

--- last, t
On the afternoonof Mond. i

Winnipeg Board of Trade held ts

meeting, which was well attenelt

EOtt, in
retiring president, Mr. D. I< l E heC

bis address to the inernbers review1Lé~*

y(ar's work, dealt with InialytY at t

public interest. The financial d ab1

st.lmitted by Mr. Strang shoew
atce on hand of $1,398.54. sectw

cided to increase the salarYOf the e

tary $200 per year. The boardettr'

the movement of the Winnipe trers

carriers to get, as the TorontO.carers

are trying to get, an increasebard c

It was also decided that the boC

operate with St. John, NB., a ,

cities in securing a reducUOn of Postage

on city drop letters. d to the

When the meeting proceedorged O

election of officers, Willian 0 ings

was chosen president for the COepresideOt

and AId. John Russell, vice-Pl

Charles N. Bell and Andrew Strang

re-elected secretary and treasuIrer

spectively byaeclaan-
-- co*

MONTREAL CHAMBRE DE
MERCE.d w

A special meeting of this body<SS

on Wednesday of last weel r Thetcl
ing officers were nominated fo eriol
suing year: President, L. E.• 0eJ
first vice-president, D. Masson;reasurer

vice-president, H. A. A. Brault; s g

L. J. A. Surveyer; secretary, JOs.

As there was no oppositionclato tie

men named, they were declared e

by acclamation. There were for of the

bcrs nominated for the counclt Of

CI'ambre, which is comPosed of eect'

niembers, and the result of the eC

was to be announced onW Wet bea
February 13th. We have notY .

advised of the names of those Cho"'
wrho010'

J. A. SAYWARD, of Victoria, rea
ltmber mills at Pilot Bay,enable -r

them to Nelson, so as to 'enable111t

export to better advantage to Ma"it 0

and the Territories. Field
IN August, 1896, Holgate, raedi

Co., druggists, became inc aiP0eted

Toronto, with $bo,oo capital,P d
Three years later the style was ted-It

to Toronto Drug Company, Li' sa0 t

now appears that the business st39aft
very well managed, indeed, it 0""tri

been a losing concern froinstar'

have assigned. de

MEssRs. RUNIANS, GRAY & Ço t'

mcntal storekeepers, in îondOfî0 d it

nmade some changes in their fi1ni,

now appears that they owe a

ooo. Not being able to neet the' for

ments as they become due,c dit %
sums over $50o have granted thse0al i

- tension of time, payable in in

stalments, with interest spretd O¶'rir.

; period of three years. wng a 0d

- Carrie's retirement from the

L- the other members consentint' I t a11
-a less sum from the concerrne tie '

- -ltt to -

-saving is .estimated to amIoult*fA
e This, it is hoped, wilenéiiebît

Svery muchs improve theifr9,60



THI

WALLACE, of the Glasgow, Eng.,
'ni'aY Co., writes to the Dominion ,

tpDartmlentof
e otit fAgriculture eulogizing
on ualtY of the oats shipped to them

Canada, but suggesting that if they

n cpped- the sale of Canadian oats
he Old Country would be materially

reased; It would be a great attrac-

y especially to small consumers, he
iti, f they were sent in a cleaner con-

'ou, that is, without so much dust.

• ear of the resignation of Mr. W.
SCoane, manager of the Toronto

% lch of the Quebec Bank. Mr. Sloane
been in the employ of the Quebec

ank for s
alk fo SOme 25 years, and for at least

tont time has been manager at To-
to. And we learn that his services

e been recognized by the board by
oPres taion to him of a good-sized

t t is said to be Mr. Sloanes in-
tron to remain in Toronto, and it is
to bltathe will turn his attention

Serdsch ing, which nowadays is con-
uch an attractive employment.

G. si'',eD. DOBELL, Hon. S. Paquet, J.
tcott, ail of Quebec, and others, give

Ce oftheir intention to apply at the
or. Sessin of the provincial legislature

an act to incorporate them under the
e Of the "Quebec and James Bay

of1 ar MPany, for the construction
fraiaway from the city of Quebec, or
et. orne point on the Quebec & Lake

oChn Railway, between Quebec and1
terval, to James Bay, and to a deep
ter aror thereon, at the mouth of

a er Nottaway, or elsewhere on the
fora nther company, which will apply
Phone harter is la Compagnie de Tele-

toa k d omte de Montmorency; cap-
. tOck,, $0, of which E. Fortier,

A rriveau and J. Tremblay, of St.
e de Beaupre are the leading spirits.

FIRE SALES.

Or netary Times:
r doubt you heard of the big

oin City, burning two stores, con-
ou kry goods and clothing. This

bUnow puts others in the same lne
1 rCess out of the race for at least

et -- Onths, because of sacrifice of goods
havfe -ìsales," and in the meantime they

bIns1 cOing due, and not doing any
oss to speak of, are unableý to pay.

the 1 i d nOt think it would be out of
hreeay if the wholesaler would allow
t0 tho anntis extra time without interest
ere, te ho are not lucky enough, as it

'ort Of the able to have a fire sale. Thià
1Ing is a serious damper on any

a recenta commencing business, and in
bradstreet'ssue where you are quotin'g
1 did n, giving the causes of failures,

es.', et notice any reference to "fire

d «COurse 1 know we cannot help fires
Oq e sales," but this is not the ques-

. t e only reason I draw your atten-
this is that I think some allow-
1ot out interest should be made by

t'est. S e mie' themselves without re-
% Inter 'Urely they are as able to forego

ywest sas the retail men' to pay it.
%ide tolesale men in the. East have

he amount of stock which every
, th.s house in the West has to

e 80 s far away fromi the market.
Sof to earrTy twice the amount of

e ~ sanme size of business in an
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No doubt many wise heads will say the the stability of the company and their
same business can be done with less stock. recognition of its value as a safe and
We can only say let them try it. Fire profitable medium of investment, are
sales stopping business practically for shown by the fact that during the year a
four months gives you an idea of the considerable number have exercised the
burden we carried, and unless the whole- privilege given at the last annual meet-
saler allows three months extra time we ig of paying in the uncalled portion of
have to pay the interest. Do you think their stock. This was done to the extent
this is business, on their part, or a of $102,54.71, thus increasing the paid-
"cinch" game ? up stock to the considerable amount of

G. C. ROBINSON. ' $410.284.7I, which places the company's
Calgary, Alberta, January, 19o0. financial standing in a very satisfactory

position before the public.
The report of the auditors, Messrs.

-F. J. Thompson proposer to estab- Harry Vigeon, F.C.A., and P. H. B. Daw-
lish a pork-packing factory in Chilliwack. son, A.C.A., states that they had examin-

-The Standard Oil Company has de- ed the securities entering into the Balance
clared another $2o,ooo,ooo dividend. A Sheet, and found them correct; audited
year ago, a 2o per cent. dividend was the accounts for the year ending 31st Dec,
authorized, and at that time it was the Igoo; examined the vouchers for pay-
largest ever paid by an American indus- ments with their authorization and report-
trial company. The stock is selling at ed them correct. The papers relating to
815. Standard Oil dividends have in- the several trust estates are in order, and
creased in size until they are now three the general condition of the books of ac-
times as large as they were five years ccunt and records of trust funds and
ago. estates is satisfactory.

The president, Hon. J. R. Stratton, in
-The twenty-eighth annual meeting of moving the adoption of the report, re-

the Nova Scotia Fruit Growers' Asso- ferred to the fact that the great prosperity
ciation took place in Wolfville on the enjoyed by the business interests of the
27th ult., when many prominent men, re- country at large had been gratifyingly
presentative of the horticultural inter- shared by the company; and reference
ests of the Maritime Provinces, were was also made to the fact that the experi-
present, Naturally, the chief topic of ence of this and other similar companies
discussion was the unprofitable season was demonstrating that thoughtful and
last year of the Nova Scotia fruit indus- prudent men with large financial inter-
try, and the steps to be taken to obviate ests concerned were coming more and
a repetition of the same. It was stated more to recognize that Trust companies
that an effort will be made to establish were the safest and most satisfactory
branch associations in every county, and agents in the administration of estates,
the first branch is now being organized affording ample security' and careful and
in Antigonish. An increase of the Gov- effective service at reasonable rates.
ernment grant will be asked for. Altogether the showing of the company

for the past year is very satisfactory.

After congratulatory remarks by the
Meetings. vice-president, Mr. D. W. Karn, and by

shareholders, the following board of

TRUSTS AND GUARANTEE CG . directors was elected: Hon. J. R. Strat-

LIMITED T ton, W. J. McKee, Peter Hamilton, A.
•D W. Campbell, Richard Hall, A. F. Rutter,

-- Hon. George E. Foster, Hon. Senator
The fourth annual general meeting of. McMillan, A. F. McLaren, M.P.; W. J.

the shareholders of the Trusts and Guar- Sheppard, J. G. Wallace, À. C. Macdon-
antee Company, Limited, was held in the ell, C. Kloepfer, W. M. German, Alf.
offices of the company, 14 King street MacDougall, F. C. Taylor, J. V. Teetzel,
west, Toronto, on Wednesday, January A. L. Davis, W. H. Comstock, F. M.
3oth. The shareholders were well repre- Holland, A. M. MacKinnon, D. W.
sented at the meeting. Karn, W. A. Stratton, T. S. Hobbs, T.

The president, Hon. J. R. Stratton, P. Coffee, G. G. S. Lindsey, R. R. Mc-
having taken the chair, the general man- Lennan, M.P.ager, Mr. T. P. Coffee, acted as secre- Subsequently at a meeting of the board
trry to the meeting. of directors, Hon. J. R. Stratton was re-

After reading the notice convening the elected president, and Messrs. D. W.meeting, the report of the directors was Karn and C. Kloepfer, vice-presidents.
read and the balance sheet submitted.

The year's operations had, after pay- Toronto, January 17th, 1901.
ment of all expenses of management, etc.,
yielded profits which permitted the com- TÔRONTO MORTGAGE COMPANY.

any to declare two half-yearly dividends
t the rate of five per cent. per anntium, The annual general meeting -of the Toronto

besides supplying the sum of $5,568.79, Morteage Company was held at.its offices, No.
which was placed to the credit of profit 13 Toronto Street, at 12 o'clock noon, on Wed-

and îoss account. nesday, the 6th day of February, A.D. igor.
The assets of the company have been There were present: A. J. Somerville, Rev.

invese ts goo thecritieanyiein s- lohn Gillespie, Thomas Gilmour, William
invested im good securities, yieldmg sat- Cook, Arthur Harvey, Dr. Yates John Cnwley,
isfactory rates of interest. In the ex- H. Schmidt. George. F. Burns. Dr. Geikie. K.
pense account,one of the largest items is Cerberry, Thomas R. Wood, John Greer, C. C.
that for advertising; a necessary expendi- Baines, C. S. Gz>wiki. HFamilton Cassels, R.
ture with all young and enterprising C Carlyle, Rev. John Gibson, Prof. Fletcher,
companies. The directors believe that an W. B. Hamilton, jr., Dr, Geo. W. Jackes, W.
extension of the knowledge of the com- 'Mortimer Clark, Robert Thompson. Jas. F.
pany's methods and standing will result Smith, Wellington Francis, Thomas Langton,
in an appreciable and profitable increa3e Gec. Martin Rae. Price Jackes. Alexander
of business. Smith, Rev. Dr. Moffatt, W. J. Holliday, and

The number of appointments of the others.
company to act as Administrator, On the motion of Mr. C. S. Gzowslci., the
Executor, Guardian, etc., bas been satis- prtsident, Mr. A. J. Somerville, took the chair,
Exctorardiaditonetchsbeenats-eand the manager acted as secretary.
factory, and in addition to these a large The secretarv read the notice calling the
number of wills, appointing the company meeting, and the minutes of the firat general
Executor and Trustee have been made meeting (which were confirmed), and also the
and deposited in our vaults, besides many financial statement and the profit and loss ac-
cthers made and held by the, parties count for rno.
and of which notice has been given to The annual report was then read by the
the company. jpresident, as followg:

The confidence of st1 ska e 4~s ni ,(Coltnued on page ro3o)
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P lanet Flat OpeningBlank Books.
are in the largeet Banking and Mercantile Houses in
Ontario, Tbey are the cheapest, and none are better.
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

GOBQ5IODEN. MAMCR. P.H.BqCDEN.os.A

KINC IRON WORKS
BUIFALO, N.Y.

Marine Engines

FAC-SIMILE 0F

WHITE LABEL ALE

-JL Z-M Md IVJL " r% me ý

Celebrated White#
Label Ale

adsce that our Brand is OF'eey n l.AsO a for it AsandPorteabe
declared them Pure and Frec from any Deleterious ingredients.

WM. ROSS, Manager

'PULP MAKINC MAGHINERYi
#4 SUCCESS GRINDERS SUCCESS SCREENS
%4 Npnaewbi oe in 6 to 12 plates adne

Envist nd eatGrinder made. 4Z~ae

04 l
04
04
04
04
04
*4
14

sucCEss WuT'MACH INES These are the most popular American Machin dtoo fBW
14 ______________ arranged with the A-merican manufactureraL

'4 the Canadiami market.

SWARTEROUS, BRANTFO-RD, CAINADA.

Old Pumps Waste Steaim
And mean a large annual excess

in coal bills. Too little attention is ap,

to be paid the pumping plant and Pr

minent engineers are demonstrating that

enormous yearly losses are the result•

The Northey Duplex PumP
offers the best combination of durability

and economy in service of any PumiP

in the market. Strongly heavily mnade,

strictly modern and guaranteed in every

detail. We manufacture pumps ofeverY

description for every conceivable duty.

Send for new free catalogue.

The NORTHEY CO., L.imited, ° TORONTO, Can.
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The Dominion Brewery C0
LIMITED

BREWERS AND MALTSTES
TORONTO

K[ANUFACTURERS 0F T= 1
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THE SITUATION.

sir çh the eve of the opening of the Dominion Parliament,
M.P farles Tupper sent a valedictory letter to Mr. Brock,

fhieV Centre Toronto, in which, after recounting the
o e ents of the conservative party, he mentions

lr the things political yet remaining to be done "the
betwe ent of a system of reciprocal preferential trade
serrvatnthe Mother country and the Dominion." If the con-
Drefer Peparty accept this suggestion and make reciprocal
the a a plank in their platform, its policy will involve
probabîition of the present form of preference. They will
te la Y d so ; all the leaders were committed to it at
reJectelection, but the fact that most of them were
% r by the electorate cannot be cited as proof that the

d tbY favors the change in question. That plank if it
It be reak beneath their feet was unable to save them.

etiadhered to by the party, at a future election, the
eCol ns d who permeate both political parties, will

tita divided.Government meets parliament prac-
' t ha Ithout an opposition, and it remains to be seen

be developed as time goes on.

to Ilking Edward has addressed a special communication
ow th eeoPle beyond the sea," in which he promises to

r th te great example of his predecessor and to work
ire Promotion and common welfare "of our great

.eover whichihave now been called to reign."
S ae first blast furnace of the Dominion Iron and Steel
SapeYat Sydney, Cape Breton, has been set going.

1as adCity of the works is to be for the first vear, i,oooislatiYto be increased to 500,000 tons a year. The
tr Iv bonuses will reach a large sum. Much of thethotr pliiiProbably find a foreign market, in which case

1 geatly that receives it may benefit in reduced prices.
eat mlianufactory opens under favorable auspices,

s fluch to Canada.

11itehe the boundary between British Columbia and the
orth 1ates, Which is coincident with the 49th parallel

tiO ofatitude, was officially established, by the joint
.testhegovernments of Great Britain and the Unitedthere were points in the mountains difficut of

access in which practical gaps in the marking of the line
were left. These occurred especially in the Cascade range.
The Oregon treaty settled the bitter diplomatic dis-
pute ; and the only thing to do after that event was to
find and mark the 4 9 th parallel. When the work was
undertaken it was doubtless done properly with the excep-
tion of those spots difficult of access ; and if they were
slurred over, the reason was that the need for an exact
limitation was not then felt. But the mining interests
which have since sprung up have made it imperative that
persons interested in the industry, on the two sides of the
ine, should know exactly where their rights end, in order
to prevent collisions. Some of the monuments on other
parts of the line may require to be verified, or, where in-
jured or buried, to be replaced. For this purpose a move-
ment is on foot to appoint an international commission,
which will probably get to work as soon as practicable.
The fact that a remedy has become necessary for defective
work is a warning to do such work with thoroughness in
future.

The Postmaster-General is credited with a desire to
try the experiment of a rural post delivery, and for that
purpose is enquiring into the working of the system in the
United States, where it is being tried. It is said to be
practicable where there are an average of two families to
a mile, on a distance of 30 miles, to be served. This
must mean two actual deliveries per mile and not merely
two families resident. In all such cases, the question of
expense has to be considered. If rural delivery greatly
increases the number of letters carried, that fact would
tend greatly to the success of the experiment, when it
comes to be made.

Mr. J. B. Tyrrell, mining engineer, writes from
Dawson city the opinion that the output of gold in the
Klondike will be less this year than last ; not only this,
but that "there will be a heavy drop." "Bonanza and
Eldorado," he says, " are almost deserted." As Mr.
Tyrrell's object is to get a reduction of the royalty and
larger profits for the mine owners, among whom he ranks,
perhaps his estimate will require a little adjustrment, self-
interest does so warp men's judgments. The working
miner, who gets $5 a day and board, he regards as doing
fairly well, and has nothing to urge on his account. The
economic aspect of the industry might with advantage be
made subject of official enquiry ; though in some cases it
is nearly impossible to get at the truth.

On the same day, Wednesday, the sessions of the
Parliament and of the Legislature of Ontario opened.
The opening speech of the Governor of the Province
promises to every volunteer enrolled in the Province for
South Africa 16o acres of land, and the assurance is given
that the survivors of the volunteer militia who partici-
pated in defensive service on the frontier in 1866, the year
of the Fenian invasion, will receive recognition, the form
of which is not mentioned. Toll bars and bridge tolls are
threatened with extinction. A bonus is to be given for
sugar beets ; and there are whispers outside that besides
this a Provincial bonus on the sugar produced will be
asked, for a term of years. The proposed action of the
Government will raise, in a new form, the o.ld question of
bounty-fed sugar, which has caused no little friction
between Great Britain and countries which grant such
bounties.

There are rumors that the Northern Pacific Railway
Company is about ta transfer the Manitoba sections of its
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road to the Government of Manitoba in the form of a
lease for 99 years, at a rental of $240,ooo a year. The
rumor adds that the Manitoba Government will in turn
lease the road to Mackenzie & Mann. The bargain is
said to include a stipulation for a reduced rate on wheat.

That no less than 30,ooo additional mounted troops
are to be sent to South Africa is the news from England.
At the same time word * comes from Capetown that the
leaders of the Africander Bond are willing to urge the
armed Boers to surrender, on condition that they all be
allowed to return to their farms, and that the rebels shall
not bepunished. Some Burghers suggest that Louis Botha
and Christian DeWet be made menbers of the Govern-
or's Council, one in Orange River Colony and the other in
the Transvaal. This is impossible at present ; as soon as
these leaders show that they are willing to join hands
cordially with the British, this policy might be adopted
with advantage to all. Even then it might cause some
friction with tried loyalists, but means might be taken to
render this slight. Conciliation will be the true policy
when the war is over, and to make it successful we must
be willing to pay something for it.

Complaint is made by the Rev. John Mackie of
St. Andrew's church, Kingston, that the batterymen and
cadets of that place were ordered (compelled is the word
used) to St. George's cathedral, on Saturday, the day of
the Queen's funeral. Against this he protested to Ottawa
in time to get the order reversed, but failed. This the
reverend gentleman characterizes as "a flagrant infring-
ment of religious liberty." It would have been better if
members who belonged to other churches had been left
the option of attending their own church. It is true, as
Mr. Mackie says, there is no state church in Canada ; but
the soldiers go in mass to different churches at different
times and places, without any pretence that these churches
are regarded as state churches. If there be church
parade the soldiers must go to some one church, though it
need not always be the same church. If any objected,
their wishes ought to be respected ; but they do not
object, so far as known. Mr. Mackie further objects to
the reading of the proclamation of King Edward in
St. George's cathedral. The chief channel of communi-
cation with the public for this intelligence is the Officiai
Gazette ; beyond that what objection could there have
been to its being read in other churches ? As things go,
Mr. Mackie thinks the place to read the proclamation
would have been the market square. Word comes from
Ottawa that some Catholics object to the form of the
coronation oath which declares the mass and prayers to
the Virgin Mary to be superstitious and idolatrous, and
that objections have been formulated for transmission to
the Imperial government.

. HONEST GOODS.

In the long run it will never be found a paying
proposition to try to palm off provisions either of poor
quality or of short weight on the British consumer. At
one time large quantities of cheese used to be shipped to
Great Britain from the United States. Then the shippers
began to trade.upon their reputation; they adulterated
their cheese and misrepresented its quality ; with the
result that the British market refused it at any price. At
any rate, the exports of that atrticle from the United States
fell to infinitesimal proportions, and its high place was
gradually taken by Canada, which the latter still retains.

But what are we to think of the practice, which would
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appear to be a growing one, of some of the producers

this country of hiding bad cheese within good, hopift
receive the price for good ? Some time ago the qualet o
a portion of the cheese made in Qntario was criticiz O

the score of its want of cleanliness. But now, judg0cs
from the reports of instructors in the eastern provin
there is also a very widespread practice of supPdyie
watered milk, besides carelessness in packing and a disre
gard of cleanliness in shipping. One well-known expor,
declared that there was positive dishonesty in rt
Balis of rancid curd have been put in cheese in ordeeto
get rid of them. In some cases cuttings from old cheese
have been incorporated in new makes. In one casea
piece of colored cheese was actually found in white cheee
Mr. Derbyshire, the well-known dairyman, goes fied
further. He says that in some cases makers who
themselves with sour cheese not worth a dollar in thie
world, had cut these into pieces and placed thermintede
new cheeses, hoping that the flaw would not be detected-
Some of the instructors report that in nearly half the faC
tories the milk is watered. One reported that some of the

factories were positively dirty. ost
And all this when the sure ending of such folly ited

be surely known by the producers! What it has resuThe
in before wi!l as surely follow now if persisted in. uffery
trouble is that not only will the dishonest shippers

but those of a different calibre as well. It is not anocs
task to create a good reputation, but this is very
easier than to retrieve it when once lost through carels

ness or dishonesty.abuses
It is not only in the cheese trade that these ahatb

are beginning to be noticed. The British fruit merc hi
have begun to complain that some exporters in tth
country are in the habit of putting big fine apples a tre
tops and bottoms of the barrels, and filling up the c0 ietr
with small, inferior fruit. The Hon. Sydney Fisherst
to be introduced at the present session of Parlianme1

regulate the grading, packing and marking of the bar

ought to be of considerable benefit to the trade, espec
the clauses as to misrepresentation-consisting ed otf
marking of grade, size, or variety. What is need er0
however, is that the producer-each individual shiPPt thf
cheese, fruit, or any other article-should realize that te
reputation of his country for common honesty is at stak
or, to put the matter on a lower basis, that for
dollar he may chance to make now through f
methods, he jeopardizes ten dollars later on.

BRITISH TIMBER TRADE.

In noticing some features of the timber trade Ilrth
British Islands during last year, as set forth in Far nri
& Jardine's circular for January, we note first the reo

able import of pitch pine from America into LiverP ig

some 900,000 feet in excess of 1899. Prices opened bift
and advanced until they reached the highest Pol e
many years-then declined in the autun. Bothc
imports and the stock on hand of hewn and saWn bt
pine timber at Liverpool are the largest for five years t5.
of planks the stock is the smallest and the market

factory.C0
Coming to Canadian woods, we find British Co

pine, both logs and planks, lumped in with Orego ntte
in the Liverpool list, so that we cannot niake.
supply of the former. A cargo arrived fromt Che re
late in the year, and was soon disposed of alnOst e fo
and there is now an opening for more. A demla

Quebec pine developed during the year quite otote
portion to the average conditions of the miarket 1i
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r - Waney white pine was wanted and freely bought,

rea-i ng in fair supply at good prices at close of the
• Both red pine and square white from Quebec were

Ported in excess of requirements, and sales were slow.
a ova Scotia and New Brunswick pine timber hardly
Pared in the market, but birch logs came from St.

33binquantity, the import being 342,400 feet as against
3340 in 1899. The stock of this and of birch planks is
thPle, of the latter excessive, imports having been double
t9 average of former years, and the stock on hand being

)%o feet.

Quebec pine deals, the import of which into Liver-

had ast year, 34,820 standards, was. under the average,
by avery fair prospect of active demand until, in May,

dereaSon of the Hull-Ottawa fire, values went up sud-

hi y and consumption was restricted. Prices are still
and stocks moderate ; any addition, however,

il be sure to lower the price. Miramichi deals also
Cairoved in value, and are in light stock. Import of

paddian oak was in excess of last year, demand is steady

ate prices fairly strong. The demand for elm was moder-
t god prices, but stocks have grown rather heavy.

T' ioderate stock, and large wood wanted.

yearThe volume of wood trade to the river Mersey last
and Was the largest ever recorded. If we include Garston

the the Manchester Canal,- the tonnage arriving during
tosstthree years has been 715,636 tons in 1898 ; 776,984
o n 1899; and 823,148 tons in 1900. The season

rd with moderate stocks, active enquiry and healthy
den d. But as the season advanced the demand slack-

ie and stocks began to increase because arrivals came

te Cess Of requirements. Freights were difficult and

ortlloky advanced throughout the season. The present
. the circular adds, may be considered fair.

MONTREAL BOARD OF TRADE.

annual meeting of the Montreal Board of Trade
stan eld last week under unusual and distressing circum-
Irc.. The handsome building which they owned and

an tch they had been accustomed to meet was in ashes,

rnthey were indebted to the city council for the use of a

re Which to assemble. Sympathy has been freely
ast by Canadian and American boards in the dis-

mhich ade the Montreal Board homeless.

Presis gratifying to learn from the speeches of the
reb ent and the vice-president that it is the intention to

te0f • And it is further satisfactory to learn from these

fthe en and from the treasurer that the financial aspect
tshredoard'saffairs is promising. The building was

also u for what it cost, and the revenue it yielded was
was is ; indeed the president says that the building

n 1900 Practically on a paying basis. It is the hope
ettpectation of many to see very soon a new and even

betJOard of Trade building in Montreal.

refe r. Mackay, in his presidential address, while
the rel -to harbor improvement, touched but lightly on

o)treon"sof the Conners syndicate to the harbor of
r- Cratpreferring apparently to leave the task to

tf thatA ern, whose views as to the action and attitude
lfg at erican body are of a more stalwart and unyield-
Cofature than those of his colleagues on the harbor

rt sin A paragraph was devoted to the successful
b of the Board's council in conjunction with other
tii, Ir,1 securing such amendment of the city charter by

t atioovincia Legislature asexempted machinery fo
ea abyte city. This attempted tax was for several

general grievance and a very real nuisance, and it

ii%ô4
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is a great thing to have the community' relieved f rom its

pressure.
The Business Men's League is another matter which

ought to interest the mercantile body, and is likely to do

so in an increasing degree. If it shall help to create the

feeling, in the mind of every business man of the city,

small or great, rich or poor, that he is a part of the busi-

ness community, having a title and indeed a duty to help

it along by pen or voice or hand, something of permanent

value will be attained. Mr'. Mackay's reference to the

Chambers of Commerce Congress in London is sound.

Such gatherings do good ; they broaden our views, and

they inform the "powers that be " in the O.d Country in

a manner which, while sometimes novel, may be distinctly

salutary.
It could not have been agreeable to the speaker, in

noticing the growth of Canadian trade to figures beyond

those of any previous year, to add that the aggregate of

imports and exports at Montreal had at the same time

fallen off, and that the sea-going tonnage of the port was

lessened. Nor is it agreeable to any true Canadian to

hear that while the trade of the chief city of the Dominion

has suffered decline the trade of a foreign seaport is likely

to be built up by the action of one of the great Canadian

railways. But this move on the part of the Grand Trunk,

whose present manager seems to believe in Portland

as the harbor which gives his road the "long haul," helps

to put the question squarely as between the railways and

the St. Lawrence water route. It is to be remembered

that Portland was the original port of the" Grand Trunk.

Some recent remarks attributed to Mr. Tarte seem to

show the need of more work of the same kind on the

water route than is set forth in the speech from the Throne

as having been accomplished.
The debate which followed upon the report brought

out some expressions about the harbor and the St.

Lawrence route, generally, which it is just as well to have

made known. Quebec, since the Booth railway advent,

has to be reckoned with as a St. Lawrence harbor. And

while it may be true that the reputation of our water route

to the sea suffers unjustly in the* estimation of marine

underwriters abroad by reason of wrecks occurring, not

in the river, but in the Gulf of St. Lawrence, which is a

huge expanse of water, and cannot easily be separated, in

the minds of ship-owners, from the river, defects upon

one part of the course affect the whole course. To lessen

these defects and so enhance the safety of the St. Lawrence

route to the sea is manifestly in the interest of Canadian

trade as a whole. Whether the Government or the Mont-

real Harbor Commission should assume this task we do

not say : neither should shirk it. But the present disabil-

ity arising from the discrimination of marine underwriters

should somehow be renoved.

WAGERING OR GAMBLING · LIFE POLICIES.

A decision has just been given by Mr. Justice Street

in Toronto in the matter of the North American Life
Assurance Company against Barbara Cromar and George

Brophy, a peculiar case, which shows the court's opinion

of a certain phase of life assurance. Mrs. Cromar is

executrix of the estate of her late husband, Alexander
Cromar, formerly of Toronto, life insurance agent, and

Mr. Brophy is the priest of Thurlow, in Hastings county,

who arranged with Cromar several years ago, for various

annuities for himself by means of policies on Cromar's

life. The circumstances were these :
SEarly in 1897, Rev. Mr. Brophy, who had about

$ 45,0oo at his disposal, met Mr. Cromar, an insurance

-
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agent, fully twenty years his junior, who propounded a
plan of investment which was carried into effect.

Application was made to eleven life insurance com-
panies for annuities on the Rev. Mr. Brophy's life. These
were granted on the understanding that the sum coming
each year as such annuity should be used in paying the
premium on a policy on Mr. Cromar's life, which Cromar
would then assign to Brophy. According to this scheme,
Cromar's life was insured for $82,259 in three American
and eight Canadian life companies, viz., in the Mutual of
N. Y. for $5,755 ; in the Equitable for $5,700; in the New
York for $5,715; Confederation, $10,250; Manufacturers,
$io,o4o; Sun, $10,o74; Ontario Mutual, $10,400; North
American, $6,025; Temperance & General, $6,1oo; Royal
Victoria, $5,975; Imperial, $6,225.

Only three premiums had been paid when Mr. Cro-
mar died unexpectedly, early in 1900, and the policies fell
due. The companies, with the exception of the North
American and Royal Victoria, were content to pay, and
so Brophy actually received about $70,ooo in cash, and
it seems has the right to receive also his annuity from each
of the nine companies as long as he lives. But when
proofs were put in and claims made, some of the com-
panies questioned their validity, on the ground that Rev.
Mr. Brophy had no interest in Cromar's life, and that
all the policies were "wagering" and therefore void. The
North American Company brought action to cancel their
policy, as being a void contract under the law. The case
was tried on Tuesday last, and Mr. Justice Street decided
in favor of the company, vacating the policy issued by
them on Cromar's life.

FOREIGN TRADE OF CANADA AND THE
UNITED STATES.

There have been statements recently published of
the aggregate foreign trade, both of the United States
and Canada, from which it would appear that the foreign
trade of Canada is far larger in proportion to the popula-
tion than that of the United States. Our latest trade
returns from Ottawa show that the total of our imports
and exports for the prededing twelve months amounted to
$378,000,000, which shows the enormous increase of
about sixty per cent. over the figures of five years ago.
An estimate of the total imports and exports of the United
States for the year 1900 shows a total of $2,295,oO0,ooo, but
as Canada has only about one-eleventh of the population,
the figures for the United States, if in the same proportion,
would be $4,15o,ooo,ooo. Of course the internal trade of
the United States is likely to be on a larger scale propor-
tionately than its foreign trade, that is, as compared with
Canada. But until we have reliable statistics uf the
internal trade of both countries, it is impossible to speak
with any accuracy. One thing, however, is certain, that
the trade of Canada has increased during the last five
years with an immensely greater ratio of rapidity than
its population ; an increase of more than 6o per cent. in
foreign trade in the course of five years is really unpre-
cedented, and the expansion has not been in
consequence of any unhealthy boom or money expended on
immense railway works, as was the case when our leading
lines of railway were being constructed. For the exports
have kept expanding as well as the imports, and the
increase has been well distributed over all lines of busi-
ness and manufacture.

The Stanley Piano Companý's works at Peterborough,
were on the 2nd inst. consumed by fire. Loss, $18,ooo, partly
ir.sured.

A MONTREALER'S VIEWS.

Sii,-You ask too much. I will not pretend tO write

letter covering all you say you want. But I will say a toe
things. There are a few things about this city thatpou holle
be repeated in lectures and sermons, naybe by miega3) de•
We need a decent city council. We need a better fire br gag
It used to be a gcod one, but that was in the sweet long
Montreal ought to spend less money on * 's5omethfl
municipally, and more on the essentials. People tal Ad
as a wealthy and prosperous place, and we like to hear it.
yet we don't spend half, nor a third, as much on fire ap
-s some American cities like ours. This, too, whe pa
streets are narrow and the Yankee cities widely built. that W
heavy taxes, and do not get the good out of them tBut we
ought. Who robs us of our dues we do not knoW. ButB
have a sneaking notion that we are either robbed or

bugged.
I do not agree with what you say about the harbor bun

ness. Our folks meet and talk and resolve, in bOarda aid
councils, but what comes of it ? I will not say nothing co like
but we have not got what we should have, nor anythind bl
it. It looks to me as if our harbor folks have been chea
that American syndicate who were going to spend Min Oge
the harbor in a year, and have only spent thousands. about
man, Crathern, lias the sand to speak out in meeting
theni. But the rest of the board seeni to want to let thenli d
be ause they make a poor mouth. Another masurance
speaks out about what should be done to get marine is e
rates lowered on the Lower St. Lawrence. But others get
and complain, and have no better sense than to propose As
up a niutual company to do insuring cheaper than Lloyds.
if that would give confidence to either shippers or shipowlte

You ask for my opinion about the late big fire. Adcourse
Board of Trade building should not have been saved. 0f,,
it should. But no, thank you, I am not giving "opnionsbo
the fire Everybody can do that, and seems to me every
is doing it, by mouth and pen. One opinion I can give

and you may rub it in editorially if you like. Namely, that the
rich people and our able people should look better after
dc ing of our city business, much of which is ill done. ork
have plenty of capable men of leisure who could
wonders, if they would take hold.

read in one of our papers last week that when $î2eo
was voted for the fire brigade for 1901, the chairman ïT
Finance Committee of the council made this statenent.
shculd be more, but "owing to $1,4oo,ooo being eaten 1uPO
interest charges nothing better could be done." Ye n0f es
Mammon! Because a reckless council of three or four yeay
ago spent money like water on fads, we cannot gelt
what this big city needs for fire protection ! Well, whatike
our coupon-clippers think of such a statement. I theYtle
to pay 50 per cent., and a fraction more, insurance B b11
property because of this fire, all right for then. But tr
about me and hundreds more who have to pay this e the
because the underwriters say so ? Still. I don't blanie the
underwriters. I wcu'd do the same, in their boots. hreto
bye, why don't you ask some insurance man downhsick
answer your questions about the fire ? Some of then are
more ways than one, but most of them are in a rage.

One tbing about such a fire as that of January is the con
fusion and discomfort it causes to business men. Office ad
books gone, papers, records, letters, blown all over th 3en
Some of the safes were no good. Not only the old-fas14e
ones, of which there were plenty, but newer ones alsO-
offices have to be got. And little by little the threads O
firm's business have to be picked up after a fire. And ifsade
are depressed by your loss, and have the grippe at the
time, it goes hard. The fire was no bad thing for thefir
Merchants' Bank building. I should think sone twenty IT is
hurned out last week have taken up quarters there e
phasant to hear of the kindness of merchant to brothe
chant that such a disaster brings out. I know of sever dut
near the burned district wlio at once invited their burne bles
conpetitors to come in and share tieir offices. God e
-ch liberality. AMT DE MOUVEME

Montreal, 4th February. 1901.
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A WINNIPEG PROPOSAL.

an .The manager of the Winnipeg Fair, Mr. Fred Heubach, is
ingenious man. But he has sense as well as invention. A

erOposal he makes for the representation of our Northwest at
th" Euffalo Fair in May commends itself. Those who were at
te great Chicago Fair will remember the building uf the
State of Iowa. The interior of this was so decked with panels,

re illars, ornaments, apparently composed of the cereal

holegetable products of that State, that it seemed as if the
»le Place was actually built out of corn stalks, wheat sheaves,

ey ears, pumpkins and the like. It was a very striking dis-
Similarly, the exhibits often made at the Toronto Fair

the C.P.R., representing our Great West, attracted great
Crowds by their striking novelty of design. Now, says Mr.

eiIubach, who recognizes the fondness of Americans for
aelty, Put up a Canadian building of uncommon design at

etfcalo. Let bales of hay, samples of wood, masses of hay,
"""dles or grass be part of the structure. Decorate it with the

kd Products of our prairies, and with colors and photographs.

Withe an imitation Fort Garry of it if you like. And show
aith'nit samples of our grains and our big western vegetables,
to <<the good American visitors will be bound to pay attention

eorthwest Canaday."

NATIONAL TRUST COMPANY, LIMITED.

Another year's active business has been done by this com-
which has increased its assets from $1,128,ooo to $1,346,-
One-third of this amount is in bonds, stocks and

ashentures owned, about another third in real estate and
cs, the balance in loans on real estate, bonds and
cks. The great bulk of the loans is on real estate security.
rapital stock has been made up from $865,ooo a year ago to

n,'0000 now, and among the liabilities appears $43,734
41otgage loans in process of completion.

that hour reference to the company's report last year we noted
th e amount of rest was $226,250 at the close of 1899. In

PePresent report we find the rest stated at $26o,ooo at the
Dro of 1900 to which $io,ooo has now been added out of
enfts. The difference. $33,750, it is explained to us upon

p uIry, consists of payments made by shareholders of the 25te nt. premium on unpaid calls during 1900. This explains
n tdiscrepancy, but it would have been better to let it appeari4the general statement, bringing forward the amount shown

theprevious report and showing the additions.
Out of the net profits of the year which amounted to

beenI, added to $11,645 brought forward from 1899, there has
an'written off $20,309 premium paid on the purchase of the

ing 'toba Trusts Company. This is a better policy than carry-
t the item over a series of years. The succession of the
gonal Trusts Co. to the business of the company named

Which at one bound a desirable connection in Manitoba, in
W¡h province it is official guardian, and an office and staff in

nnePwDg The offices in Montreal are well placed, and the
eni Toronto premises of the company are handsome and con-
rient. Dividend at five per cent. has been paid, and the

rarve fund increased out of earnings, besides carrying for-
agr,$8,593. It is interesting to learn from the general man-
ager's address to how wide an extent and to how large an
1here the business of this company has already attained.
re variety of its transactions is great; great also are its
dut0fieblities for carrying out faithfully and well the varied

'es which it assumes.

OT'AWA FIRE INSURANCE CO.

Ae good deal of interest has been felt in the career of this
icrePany snce its inception. And probably that interest
lastased when news came of the Hull-Ottawa fire in April
the' since it was then believed that it meant severe loss to

bilitofu I. The known business character and responsi-
hcr Of most of the directprs and shareholders led to the

Docedthatthe Ottawa company would be prudently con-
hoped' and its first annual report does not disappoint that

Daid • There is $500,000 stock subscribed and the calls are
on 4I0,O00 of it. Business is being doue nearly all over

Canada, and a premium income of $107,woo has been built up
in about fifteen months. The net loss of the company in
the Hull-Ottawa fire turns out to be only $26,205-which is

gcod evidence that care must have been exercised in its risks
-and the aggregate of losses in the years is $49,751, equal to

say 46 per cent. of the premiums. An attractive feature of its

policy is said to be to make prompt adjustments and to pay
the moment adjustments are made. This is what people like.

One thing is pleasing; the management has been in no liurry

to pay dividends; another, that the directors will not accept
any pay for their services thus far.

IMPERIAL LOAN COMPANY.

Some reduction of liability, in the shape of borrowed
money, has lessened the outgo of this company for interest,

and now the reduction of dividend permits the placing of the
sum of $3,394 of net profits to contingent fund. Some losses

during the year reduced this fund, which now stands at

$13,425. Tþe volume of the company's business in 1900 was

not quite as great as in the preceding year, and the totals of

liabilities and assets, which a year ago were $1,644,542 each,

are now $1,569,633. Call loans is a new item among the

assets.
The president takes pride in announcing that the com-

pany has not on hand a single acre of unproductive farm pro-

perty in Ontario. The company has, it is true, considerable
property on its hands, but largely interest-producing; and the

total of its unproductive realty is put down at $6o,ooo. If,
as we assume is the case, much of this is in the city of Tor-

onto, there is good reason to expect that the steady improve-
ment in the prospect for urban landed property will pres-

ently lessen the amnount.

TORONTO MORTGAGE COMPANY.

Much activity has been shown by this company during

the past year, and it has been successful in disposing of some

two hundred houses, mainly in Toronto. The aggregate of

these sales for the twelve nonths was $3o6,ooo, a. very large

sum, and of this amount no less than $88,984 was in cash. It

is satisfactory to find the valuation of the company's

assets, made a year or more ago, so well confirmed by the

event. A reduction of deposits from $178,582 to $131,121,

was effected during the year. It appears that the amalga-

mation of the two companies has had a good effect. Net

profits were $43,183, whirh allowed a five per cent. dividend

and a balance of $6,956 to be carried forward. A significant
feature of the directors' report is that which states that the

amount of revenue taken credit for was actually exceeded by

the cash receipts for interest and net rentals. This is a con-

dition of affairs which ought to be aimed at by all such com-

panies.

TRUSTS AND GUARANTEE CO., LIMITED.

The Trusts and Guarantee Company, Limited, has passed

its fourth year, and its progress up to date appears to be sat-

isfactory both to its shareholders and the management. The

paid-up stock was increased during the year from $307,740 to

$410,284, a very substantial addition, and the company has now

in its hands estate and trust funds to the amount of $343,Oo.
The net profits permitted a dividend of five per cent., and an

addition of $5,568 to profit and loss. We observe that the

management justifies its expenditure in advertising as "a

necessary expense with all young and enterprising com-

panies," believing, and with reason, that to make known a

company's method and personnel will result in an increase of

its business.

ANGLO-AMERICAN FIRE.

As was foreshadowed in the report of a year ago, this

company is now licensed to do fire insurance all over Canada,

and has agencies in five provinces and in the Territories. A
very large accession of premiums has resulted, the amount

received from this source in 19oo being $143,730, less $9,582,
cancelled. Tbe results of the year's underwriting may well
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be regarded with satisfaction by the management, for in a
confessedly bad year, the loss ratio was only 46.05 per cent.
of the net premiums. Add to this 32.11 per cent, for expenses
and we have a total outgo of 78.16 per cent., which is less
than most concerns in the fire business in Canada will show
this year. The loss of the company in the Ottawa-Hull fire
was $13,6oo. It appears, from its revenue account, to have
reinsured very freely. Capital stock paid in now amounts
to $85,o6o; total assets are $121,494, of which more than
$1oo,ooo consists of cash items. The company appears to have
very good prospects.

FIRE CHANCES.

Professional incendiarism is in many cities a regular calling,
says a letter from New York. A scheme which has long been
held in high favor by the incendiary involves the use of a chair
and oil stove and long cord. The stove is placed upon the
chair and the wick is lighted. To the back of the cliair is tied
a strong cord. The cord is passed through a window. The
firebug pulls the cord when he is quite ready, upsets the chair,
and the burning oil from the stove starts the blaze. Another
trick is to put an incandescent electric lamp in a bundle of
clippings or shavings. In fourteen minutes, more or less, the
glass bulb will set fire to the inflammable materials surround-
ing it. A combination of indigo and linseed oil is a prolific
source of destructive fires. Fabrics dyed in indigo and finished,
with a preparation of linseed oil will, if stored in a confined
place, take fire themselves. Lamp black, when packed away in
an ill-ventilated room, often generates enough heat to set itself
on fire. One day a load of hay which was being driven
through the streets of Boston, suddenly burst into flame. The
driver of the hay wagon at once blamed a youth who Was
smoking a cigarette close by, but the fire had nothing to do
with the cigarette smoker, being caused by a rubbing ot the
tire of the wheel against an iron rod on the side of the wagon.
A bystander had seen the spark caused by the contact between
the metal surfaces fly into the hay. Many fires are caused by
the fondness of mice and rats for sulphur matches, which they
will take away and chew at their leisure. The sanie rodents
have a special fondness for paraffin, and if the insulation of an
electric wire contains this product of petroleum the rats will
eat it, and the bared wire thus becomes a ready means of
starting a blaze. Thus, when even all ordinarily preventible
sources of conflagration have been removed by carefulness,
there still remains very good raison d'etre for the insurance
company.

BOOKSELLERS AND STATIONERS.

The report read at the recent annual meeting of the Book-
sellers' and Stationers' section of the Toronto Board of Trade
stated that during the past year there had been a steady
development of the publishing book and stationery business in
Canada. The present satisfactory condition of the publishing
t:ade as compared with a few years ago was the result largely
of the copyright act of the United States and the advent of
better times. Through the operation of the copyright act the
booksellers were no longer deluged with the cheap reprints that
were formerly iss-ted, and were in a position to protect the
public by giving value for their expenditure on books. Good
times had provided a larger constituency to cater to. It was
a pleasure to note the improved mechanical appearance of Cana-
dian publications, which now compare favorably with those of
any country.

One very important question discussed at the meeting was
that of Canadian copyright, which was still in an unsatisfactory
condition. During the year two members of the Board ot
Trade, Mr. Morang and Mr. Thomas, attended the meeting of
the Imperial Chamber of Commerce in London, and succeeded
in securing the adoption of a resolution favoring the right of
colonies to make their own copyright laws. Legislation has
been passed in the Dominion Parliament looking to an im-
provement, but it is so far unfortunately imperative, owing to
the Imperial Government not having given its assent. The
Amierican publisher can obtain copyright by simply sending
sample copies and registering his book in London, and in this
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there.
way preventing the Canadian publisher from making it rean
The Canadian books are thus printed on American paper a
made by American printers and bookbinders. This is sucl ia
serious matter and involves such important principles that it 15
to be hoped that serious efforts to remedy the evil Wi11  e

shortly with full success. has
During the past year the paper business in Canada si

been exceptionally prosperous. Paper mills have beeliStX

months behind in filling their orders. To meet the delanbnld
mills are increasing their capacity and new milîs are feitg
erected. Stationers who make the paper up into different forn
for practical use have shared in the general prosperity, the
found it necessary to increase their facilities for meeting the
demand. The paper trade in Canada will, no doubt, shortlyter
one of our greatest industries. We have an unlimited water

power, an inexhaustible supply of raw material in oeir pnlp
wood forests. Capitalists from the United States, Great Brtain

and Europe are investing millions of dollars in this industrythe
Cnada, and some of the largest pulp and paper Mills in the
world are being established here. Twenty-five years agolhe
great bulk of our paper came from Great Britain, and Englour
travellers regularly visited the Canadian trade to SUpPly oUr
demands. To-day Canadian paper mills can neet all our re-
quirements, and some of them have their London offices ne
speaker gave as his opinion that before the close of thed oext
twenty-five years the great London dailies will be printed 0t
Canadian-made paper and that travellers from the Toronito
paper makers and stationers will regularly sell to the trade o
Great Britain in the interest of their respective houses. iBefOr
the close of the meeting Mr. W. J. Gage was re-elected chair

man, and Mr. R. Brown vice-chairman.

MOOSE JAW BOARD OF TRADE.

The Moose Jaw Board of Trade has elected the fo
officers for the current year: President, M. J. McLeod; vice'

president, J. T. Simpson; secretary-treasurer, Seymour GreeO'
council, D. McLean, A. Hitchcock, H. Ferguson, J. C, Ham
ton, G. K. Smith, H. McDougall, W. B, Willoughby, R, Bogue;

William Grayson, J. H. Kern.

FORT WILLIAM BOARD OF TRADE.

The annual meeting of the above board was held 011 the
21st ult., when the following officers were elected: President,

E. A. Martin; vice-president, C. W. Jarvis; secretary-treasurer,
E. R. Wayland. Council, Messrs. A. McDougall, J. J-Wells'
W. F. Hogarth, S. C. Young, W. H. Whalen, W. L, Mortont

E. S. Rutledge, F. H. Perry, J. King, A. Snelgrove, D. Mc
Kellar and J, Murphy,

The annual report showed that during the past ten year5

Fort William has grown in population from 750 to about 5,0e
that a town hall and town public schools have been erected at

a cost of $50,ooo; first-class systems of waterworks and electric

lighting have been installed; the Standard Oil Co. have estab
lished a branch from which they intend to supply the Cana'

dian Northwest; the C.P.R. have materially increased their
deckage and round house facilities, and many other improve'
ments have been made. The report concluded by suggestiOg
that a strong effort should be made to have a quarantine
station established by the Dominion Government at Fort
Williani.

DIGBY BOARD OF TRADE.

The annual meeting of the Digby Board of Trade Vas îeld
on the 21st ult., when officers were elected as follows: Mai •J

Daley, president; H. B. Short, vice-president; C. Jamlison, sec
retary-treasurer. The council was reduced from fifteen tco -
members, viz., J. L. Peters, Dr. Du Veinet, H. L. DennisonF
Hart Nichols, J. H. Lyda, Orbin Sproule, Charles E. Burn-
ham, Aubrey Brown, W. S. Troop; auditors, David Sproule and
0. S. Dunham. It was decided that the advertising comtit
tee should publish ro,ooo folders for tourists' use. Efforts are
to be made to make a start on the proposed deep-water whaf'
a grant of $70,o00 having been already promised by the Gov
ernment.
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THE GREAT IRON AND STEEL WORKS AT i p
SYDNEY, C.B.g t

1Iere is the graphic way in which the correspondento ni
le Halifax Morning Chronicle illustrates the industrial w

Changes made at Sydney in so short a time. He writes on e
nday last: "When big Hugh McDonald, sometime Klon- f

diker, but now returned to enjoy the fruits of his weary dig-

ging, stepped off the fast express at Sydney be made a remarkp
struck the key note of the situation, 'Well,' be said, look- f

g around at the tall chimneys in one direction, and the long p
retch of new houses in the other, 'it seems to me that little0

old Cape Breton has been having a Klondike all to herselfa
here, While I've been freezing and sweating after the "dough" f
RVe or six thousand miles away in the Yukon." And that is
11st What the island, more particularly Sydney, has found, adds
Th'e Chronicl.e-a Klondike, but an improved one.

After the big company had got their plans under way the
ftercolonial Railway was pressed night and day to keep up

*'th the quantities of material and men bound for Sydney. In a
au ncredibly short time the first furnace was built, and the c

. ging of it began on Saturday last. " This immense tube,
n.ety feet high and eighteen feet in diameter, is as I write,
Bing an enormous mass consisting of 400 tons of Belle

taland iron ore; 225 tons of coke (in the making of which 400
.ns of coal were used), and 125 tons of lime from George's

eC.B.--the charge for one of the four furnaces which
a be renewed every twenty--four hours. Figures do not

eC to convey a right idea of the mass of material con-i
sed, but picture to yourself three freight trains banging up
to each furnace and discharging their contents every twenty-
fr hours, and you have a better idea of the great capacity

gf the works." This pioneer furnace was lighted by the
daughter of the general manager.

OUR AUSTRALIAN LETTER.

IMport business is at a standstill, and will be for the next
fortnight or more. It has not been of much account for
*eeks, attention being absorbed in preparations for the Com-

nlwealthbcelebrations. The Government led the way of
S *rse It imported eighteen thousand bottles of champagne
iret, how much other liquid is unstated, sent out requests to

Sthe English-speaking peoples to send their Cabinets and
nluasnes of their fighting men to Australia. Great Britain

as sent a thousand men, representative of its historic regi-
r4ents; India a hundred officers, the Cape and Natal members

tdGovernent and the other Australasian colonies a multi-

abe Of rulers, big and little, and troops galore. Canada is

losent. The Government started out to spend $io,ooo. It

con& ago got beyond that figure, and how much the show will

i for man says or appears to care. The multitude have gone

tdoragond tinte and are bound to have it, and the multi-
tde rule here. The merchants growled about the waste of
tirQ and money, but they don't count for much in a real

ocratic country, and the excitement is carrying even them

o with the current. The money is not wholly lost, some
will goes into the pockets of workingmen, and a part of that
goodcontribute towards making a pleasant Christmas. but a

deal of it towards making a hilarious one.
The Governor-General, to the surprise of most people,

Set for Sir William Lyne, the Premier of this colony, to form

tiSt administration of the Commonwealth, and to the sur-
pingsta More Sir William undertook to do it. He is a plod-

fnr statesman, who has been rather fortunate, sat on a rail
o allong time on the federal question and then fell off on the
tngSide. He sent for the Premiers of the other colonies

t eonne and see him, two could not, one would not, and the
O Who did advised him to give his ambitious scheme up and

Send for Barton, the Federal leader. With a bad grace, and
afte, it is alleged, making terms for himself, he did so.

Mr. Barton is at work' on his ministry. His chief diffi-
Culty Will be to select the material at his disposal. What is of
tuost interest to Canada is* that he is a protectionist with a

fencng for preferential tariff within the British Empire. Most
oiscolleagues will be like him, though one or more prob-

ables are men described as free traders, but not fanatically so.
With the exception of Queensland, Australasia is having

retty good times. The wheat harvest of the three wheat-

growing colonies has been a good one, and it is estimated

here w.ill be a surplus of twenty million bushels to export.

The drought in Queensland is unfortunately extending coast-

wards, and has reached so far, that Mount Morgan, the ric-

est gold mine in the world, is obliged to close nearly ail work

or lack of water.
New Zealand leads the prosperous van. In ten years her

pcpulation has increased twenty-three per cent., her imports

ifty-seven per cent., her exports of home produce, thirty-eight

per cent.; her gold production, sixty-six per cent.; ber land

occupants, eighty per cent.; land cultivatd, fifty-five per cent.

and her deposits, one hundred and seventeen per cent. The

figures are the more striking when it is remembered that ten

ycars ago New Zealand was on the topmost wave of a boom,

but its position now is the outcome of solid growth. If Sir

Wilfred Laurier comes to Australia he should endeavor to

visit New Zealand. t
Nearly a year ago the Corticelli Silk Company sent out

a Toronto man to open up a branch of its business in this

ccuntry. For six months it seembed impossible to get an

opening for their high-priced goods, but be persevered, and

got into the market at last, and in the last five months bas

sold more than was set down as a good trade for the twelve

months, and at Canadian prices. Tbis is about tbe only way

a market of any size can be made here. No Canadian firm

who has done likewise has failed. It's only tbe potterers, Wo

epect to do Australia in a week, that fail. Orders have gone

to Canada for sewing machines, enamelled ware, windmills,

gas stoves, steel iinings for interior work. These are amongst

the new lines of Canadian goods recently introduced.
F. W.

Sydney. New South Wales, 25th Dec., 1900.

ONTARIO ASSOCIATION OF ARCHITECTS.

The annual convention of the Ontario Association of

Architects took place in Toronto last week, when several very

interesting papers on building and kindred subjects were read.

The treasurer's statement showed the finances of the society to

be in a very satisfactory condition. The president, Mr. A.

Wickson, in his address, stated that, during the year, the ques-

tion of architectural education had been considered,. and that

a new system had been decided on, whereby studio work would

be conducted in the association's rooms. A resolution, record-

ing the great loss the Empire had sustained in the death of

Her late Majesty, the Queen, was carried. The election of

officers resulted as follows: Grant Helliwell, president; F. S.

Baker, first vice-president; John A. Pearson, second vice-

president; W. A. Langton, treasurer; William B. Gregg, librar-

ian; C. H. Bishop and Charles Gemmell, auditors. At the

conclusion of the election, a luncheon was served, at which

forty-one members of the Architects' and Engineers' Asso-

ciation were present.

FOR GROCERS AND PROVISION DEALERS.

It seems to be certain that the wreck recently discovered

off the Oregon coast is that of the British ship, "Ardnamur-

chan," which sailed from Fraser river last November, with

73,578 cases of salmon, valued at $460,584. She probably found-

ered with all on board. The cargo was fully insured.

"Commercial Intelligence," a high class London journal, pub-

lished in the interest of the commercial relations of the wbole

Empire, in discussing the export trade in turkeys f rom

Canada to Great Britain, makes these remarks: It is awhazard-

ous business this dealing in perishable commodities which

depend so much for their sale on the state of the weather. But

our Canadian cousins have taken a great dea of trouble in

order to send us just what we want, and style and packing have

much improved. It is to be hoped that all parties interested

will have made a profit out of the trade this season in order to
encourage breeders on the other side to go on with their

endeavor to get some of the patronage so liberally bestowed

on the foreigner. To this end, we may be permitted to ma de a

suggestion. Big birds, well set up and fleshy, fetched good
prices before Christmas. There were too many by far o e

undersized scraggy-looking sorts about. If Canadians will keep
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to the former as much as possible, they will make this trade a
permanent and profitable institution.

A London despatch of recent date says: Such an enormou
quantity of Nova Scotian apples have arrived in London dur
ing the week that if they were equally shared, the inhabitants o
this vast metropolis would receive just about two each. Ir
all, some 23,300 barrels have arrived at Covent Garden. Tht
apples, however, are not quite up to the average usually
reccived from Canada, some having been touched by frost. As
a consequence, and also owing to the heavy shipments, prices
have ruled low, 3s. only having been obtained for some bar
rels, weighing 2w0 lbs., though fine varieties fetched as much as
21S. per barrel.

Not less than 79,863 men were last year earning their liveli-
hood from Canadian waters, using 5,506,760 fathoms of nets
and other fishing gear representing a capital of $1o,ooo,ooo. The
lobster plant alone is valued at $I,334,18o, comprising 858 can-
neries, dispersed on the seaboard of the Maritime Provinces.
The salmon preserving industry of British Columbia, compris-
ing sixty-nine canneries, and representing a capital of $1,380,ooo,
gives enployment to 18,977 hands. The amount of capital
invested in the fisheries last year exeeded that of the year pre-
vious by $289,743, and 719 more men were engaged in the
indsstry. The total value of the catch of fish in Canada for the
ygar 1goo amounted to $21,891,7o6, being an increase of about
,two and a quarter million dollars over the yield of the preced-
ing year.

Professor Robertson, speaking of the high-class poultry
trade in England, says the qualities chiefly required are:
Plumpness of breast, whiteness of skin, firmness of grain, small-
ness of bone and absence of offal. Breeding stock, whose
chickens fatten profitably and are suitable for the best Eng-
lish markets, consists of fowls of a square shape, with long,
broad breast, and straight keel, the wings of large size and the
combs as small as possible. The birds must be active, healthy
and vigorous; the chickens should be hardy, mature early and
fatten readily. Heavy-bodied and heavy-legged poultry must
bc avoided. With regard to the breed of fowl to be made use
of, the Barred Plymouth Rock has fattened very satisfactorily
at the Dominion Government poultry fattening stations, and
this is a good, all-round variety.

The eighth session of the New Brunswick provincial dairy
school will open at Sussex on the 26th inst., under the auspices
of Hon. P. Farris, Commissioner for Agriculture. The fac-
tcry course includes instructions in cheese making, cream sep-aration, butter making, milk testing, preparation and use ofstarters, factory records, and account and management and
care of engines and boilers.

The annual general meeting of the British Columbia Horti-
cultural Society and Fruit Growers' Association took place in
New Westminster, last week, President T. Wilson in the chair.
After a discussion of several papers, the following officers were
elected: President, Mr. H. Kipp; vice-president, Mr. J. C. Met-
calf; second vice-president, Mr. Charles Nelson; secretary-trea-
surer, Mr. W. 1. Brandrith.

The Manitoba Dairy Association will hold its fifteenth
annual meeting, in Winnipeg, on the 22nd inst. Besides reports
of the doings of the creameries and cheese factories during the
year, papers will be read by Mr. J. D. Moran, cheese instructor
in the Government dairy school; by Mr. Hugh McKellar, of
the Department of Agriculture; by Mr. Wm. Grassick, presi-
dent of the association; by Mr. J. A. Ruddick, of the Dairy
Department, Ottawa; by Prof. J. W. Robertson, Dominion
Dairy Commissioner, and others.

Exporters of apples met together in Toronto and formu-
lated the following suggestions for the Hon. Sydney Fisher's
bill to regulate the shipping trade: The adoption of a legal
standard barrel, holding 96.51 Imperial quarts. Every barrel
to be marked with the full nane and address of the packer; thevariety and grade of the fruit. No person to seli or offer for
sale any fruit in a closed package, unless the above conditions
are complied with; unless at least go per cent. of the fruit is
free from blemish; when the minimum see of the fruit contained
is plainly designated. False representation is to consist of
false marking of grade size or vasriety. Sonie packers were
anxious to provide penalties for any breach of these regulations.

FOR THE DRY GOODS DEALER.

s The total number of fur-seal skins taken by Canadian

sealers during 1900 was 35,523. This result is larger by 177
f skins than that of the previous year, which in its turn largely
n exceeded the catches of 1898 and 1897. Although the total
e catch of 1900 was in excess of that oi 189, the average catch

Y per vessel shows a falling off, for the sealing fleet numbered 31

s vessels, as against 26 the previous year.

- The new works of the Imperia] Cotton Co., in HarniltOnel
s will be opened next month, to employ some 300 hands. . behundred and fifty looms will be used in the mill, which Willbe

operated throughout by electric power from the Cataract
Power Company's lines. The output of the mill will be cotton
duck of all styles, nad the business will not be confined tO tle
Canadian trade alone. The capital stock of the company, paid
up, arnounts to $750,ooo, and its president is Mr. J. M. Young.

James Wright, E. J. Malone, and Howard Evely haveformed a partnership for the purpose of carrying on a dr
goods business in Strathroy, under the name of Evely & Co.

Mr. Wm. Hill, of Alexandria, La., one of the most pronin
ent cotton dealers in the South, advises holders not to be is
led by the apparently advancing tendency of cotton intO wait
ing too long before selling. He thinks the production for the
current year will be considerably larger than it was last, and
that, owing to a variety of causes, the demand will show a fal-
ing off.

All the girl employees in Erb & Co.'s glove factory at
Berlin are out on strike as a protest against charges for
power and machine rental, which they unavailingly requested
the management to change.

Montreal working tailors are petitioning the council to
compel manufacturers to have clothing made within the lirnlt,
of the municipality, instead of getting it made by farners
daughters and others who do not have to depend upon suchemployment for a livelihood. Such a step, they say, would n't
oily relieve them of unfair competition in prices, but would
cat.se a steady opening for employment at all seasons.

A meeting of those interested in the affairs of the W1n.
Parks & Son, limited, St. John, was held a few days ago.
rcport presmnted to stockholders showed that the liabilites
amount to $215,ooo, while the assets come to over three tines
that figure, namely $648,726. If the company had bought cOt
tc n at the time they wished to do so, the profits during thepast year would have been some $1oo,ooo more than theactually were; but this they had been unable to do, owing to
shortage of working capital after paying off instalments of
their indebtedness. It was shown that the company's bus-
ness was in a healthy state so far as quality of goods and rela-
tions with customers were concerned. The best wholesale
houses in the country were satisfied to place their orders with
them. It was stated that to reduce the ¯mortgage to the re-
qtired amount and provide for other liabilities, and for work-
ing capital they would require $165,ooo, and the directors were
authorized to make all possible arrangements for obtaining
this amount, in which undertaking their many friends wish
thtm all success.

TRADE OPENINGS.

The following were among the enquiries relating tO'Cana-
dian trade received at the High Commissioner's Office 'n
London, during the week ending January 25th, 1901: The
proprietors of a horse mart, with excellent facilities for the
ste of imported animals are desirous of getting into touch
vith Canadian exporters of horses. A Montreal house havil%

travellers visiting principal towns in Canada is prepared tO
indertake the representation of manufacturers or mTerchants

The foiiowing enquiries were made to the Curator Of due
Canadian section, Imperial Institute, London: A com
manefacturing cricible tool and mining drill steel, fier'
machine pianing irons, etc., would be prepared to arrange for
its agency with a first-class Canadian firm possessing the neces
sary connection. A London bouse seeks the services of a goodCanadian representative to introduce glues. The mnanufacture
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a patent file cutting machine wishes to appoint Canadian
O'ent. A firm manufacturing carriage upholstery, etc., asks.
for naies of Canadian shippers of sea grass.

FINANCIAL MATTERS.

A Quebec despatch of recent date says that by recent dis-
coveries of several very cleverly executed counterfeits, which
Were successfully exchanged in the city, the authorities suspect
t.e presence of one or more bold imitators of the genuine
co1 . The counterfeits detected so far consist of twenty-five
and fifty-cent pieces, manufactured of a metal which is about
he Samie weight as silver, and which, when brightened, bears

great resemblance to the latter. The imitations are so
a1curately moulded that it requires close inspection to be able

distinguish them from the legitimate money. Quite a num-
r Of theni are still in circulation.

The Canadian National Bank. Toronto, is applying to
the Dominion Legislature for incorporation, with a capital
stock of $IOooooo. Its business will be confined to Canadian

tters.

A sensible suggestion is made by a correspondent of the
ndon Daily Mail. Thus: "Seeing that the accession of a
vereign necessitates a new coinage, is not this a fitting

4IPortunity for th- introduction of the decimal system into
country?" Bnt the self-satisfied British merchant, we fear,
Stick to his complicated system for many a day yet.
The Bank of Toronto has opened a branch at Copper Cliff,

th Mr. J. R. Lamb as manager.
The twenty-fifth annual meeting of the Yarmouth Build-
and Loan Society was held on the 28th ult., when the fol-
l g officers were re-elected: President, Jacob Bingay; vice-

"esident, Thomas B. Flint, M.P.; directors, William Corn-
', George E. Sanderson, and O. Davidson; trustees, J. R.
4ytIan, H. E. Haley, and S. D. Moses. A dividend was
declared at the rate of six per cent.

Baron Wilhelm von Rothschild died at Frankfort, Ger-
y, on the 25th ult., at the age of 73 years. He was head of

the rrankfort house of Rothschilds for fifty years. It is esti-
n ated that the whole Rothschild banking system represents
ICarly a billion dollars.

INSURANCE MATTERS.

' Mn. John Hyde, accountant, of Montreal, has been ap-
P; 'ted liquidator in the winding-up of the Victoria-Montreal

nre Isurance Company.
WVe hear that Mr. Edward Hodgson Harrison, hitherto
utchairman of the board of the London & Lancashire

e Insurance Company, was chosen in January to succeed
the late Mnr. Duncan Graham. as chairman.

Phoenix, B.C., almost fell a prey to the flames a few days
As it was several buildings were destroyed at a loss of

1351, Onily partially insured.

ANSWERS TO ENQUIRIES.

kr.. C.---The paragraph last week was in error. It was not
John Foy, but his brother, Mr. J. J. Foy, K.C., who was

ected a director of the Dominion Bank.

fa R.J. R., Montreal.-Have not heard the figures, but the
iS undoubted. According to the American consul at

thes, France, four or five cargoes of American coal entered
lasat harbor in 1899, and there was even more enquiry for it
at Year. The London Telegraph of September last year notes
ceapproval by one of the gas companies there of American
toa' as a superior gas coal and coking coal, but it costs $1.50

$2 nore- than British.

AThe annual meeting of the Nova Scotia Fruit Growers'
Sociation was held at the close of January at Wolfville. The

1preqie nt '7
thi dent, J. W. Bigelow, in bis address, discussed among other

'gs, transportation. H-e said that "the past year lias been'
e of the most disappointing and unprofitable for fruit culture

in Nova Scotia ever recorded by this association. Starting in
June with abundant blossoms, our apple crop developed unfav-
orably, with a yield of less than 300,ooo barreds of inferior fruit
-one-half of which should never have been marketed, and one-
third of which was lost in drops and culls." But there is some-
thing encouraging in the general aspect of the trade, for all the
discouragement of i9oo. Mr. Bigelow asserts that "from com-
paratively no export this important industry has developed in
the last century to a product now valued at over four hundred
million dollars a year in North America. In the state of Cali-
fornia alone this industry has developed to an annual value of
over ten million dollars, and in Canada the annual value of fruit
grown may be safely estimated at eight million dollars, and in
our own fair province it has passed the one million mark
annually."

-According to statistics calculated by the compilers of
Toronto city directory for 1go, which is now almost ready,
the present population of the city is about 237,877, the mul-
tiple used being nearly 24, which was arrived at by care-
fully comparing the Dominion census for 18S1 and 1891, with
the number of names contained in the city directory for those
years. In 1834, the population of Toronto was only 9,254, and
if the average rate of increase in the past be maintained until
1920, the population then will be over 550,000, while by 1g5o
it would exceed 2,000,000.

-A cablegram from Copenhagen states that only a
single member out of fifteen comprising the finance com-
mittee of the Folkething opposes the sale of the Danish West
Indies to the United States. The objector is starting a
newspaper campaign in. favor of their retention, but the
finance committee of the Landsthing will report in favor of
the sale of the islands. All that is said as to the feeling of
the inhabitants is that the agitation of the inhabitants of
the islands against their sale is largely artificial, and therefore
of not much weight.

-The Wholesale Dry Goods Section of the Board of
Trade, Toronto, held their annual meeting on Wednesday
February 6th, when the following officers were elected: Chair-
man, W. L. Brock; vice-chairman, J. W. Woods; secretary-
treasurer, Edgar A. Wills; executive committee, John Mac-
donald, Charles Reid, C. B. Loundes, J. D. Ivey, A. W. Allen,
James D. Allen, H. J. Caulfeild, R. W. Spence. Mr. Woods
was requested to bring the question of insolvency legislation
before the council of the board.

-The Ontario Beet Sugar Association have elected the
following officers: President, John Parry, Dunnville; first
vice-president, J. M. Shuttleworth, Brantford; second vice-
president, B. B. Freeman, Wiarton; third vice-president, T. A.
Smith, Chatham; fourth vice-presdent, W. S. Caron, Aylmei-;
and secretary-treasurer, D. H. Price, Aylmer.

-The vacancy on the board of directors of the Canada
Life Assurance Company, caused by the death of the late
Senator McInnes, who held a seat as a policy-holder's direc-
tor, has been filled by the election thereto of Mr. Charles
Chaput, of the firm of Chaput, Fils. & Cie., Montreal.

-At the annual meeting of the Winnipeg Electric Street
Railway Company, Mr. William Mackenzie was elected presi-
dent; Mr. William Whyte, vice-president, and F. Morton-
Morse, secretary and treasurer for the current year. The former
board of directors were re-elected.

-It is stated that the total liabilities of the Order of
Chosen Friends, which is in liquidation in Indianapolis,
amount to over $8oo,ooo, and that the creditors may receive
three cents on the dollar.

-Brantford council has received permission from the
Ontario Government to issue debentures of $4o,ooo, payable
in forty years, at the rate of 4 per cent. per annum. With the
money, an addition to the House of Refuge is to be built.
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ClEARING HOUSE FIGURES.

The following are the figures oi Canadian clearing bouses for the
week ended with Tþursday, February 7th, 1901, compared with those
of the previous week :

CEAINGS. Feb. 7, 1901.
Montreal...................... $12,008,183
Toronto ..................... 10,288.709
Winnipeg .................... 1,828,249
Halifax...,.................. 1,4v),174
Hamilton....................811,007
St. John .....................
Vancouver.............
Victoria................

685,446
715,607
793,699

Jan. 31, 1901.

815,266.8 i9
10,758,732
1,88.,598
1,582,470

6)3.126
641,216
693,207
679 320

828,611,074 832,197,528
Aggregate balances, this week, #4.203,443 ; last week, 64,167,508

TORONTO STOCK TRANSACTIONS.

Business on the Stock Exchange towards the end of last week was
very slack, spffering possibly from the general depression which ws,
prevalent thoughout the whole world. The last few days however
transactions bave been brisker. In detail they were as follows: Bank
of Oatario, z6 at 124-5; Merchants', 57 at 154-5; Dominion, 590 at
238J.240; Cpmmerce, 162 at 147Ï-8 ; Imperial, 128 at 2191-220; Hamil-
ton, 31 at 194; Toronto 20 at 240; Gen. Trusts, 36 at 150 o; Consu-
mers' Gas, 46 at 212-3; Wes. Assce., 50 at 1o54 ; Imperial Life, 40 at
145; Nat. Trust, 15 at 130; Dom. Tel., 57 at 123; C. N. W. Land,
125 at 48-1; C. P. R., 1,94e at 88î-92; Can. Gen. Electric, 122 at 196-
8; Tor. Electric, 45 at 134-5; R. & O. Nav., 6o at 1o8¾.9; Com. Cable,
62 at 1661-74; London Electric, 30 at 1o06 107; Tor. Ry., 105 at 1074-
8; Twin City 1,213 at 694-71; Can. Land., i15 at 79J 82; C. P. & W. C,
360 at 111-4; Man. Loan, 40 at 52-3; Carter-Crume, 204 at 1o6-4;

Dunlop, 308 at 1ooi-4¾; War Eagle, 9,050 at 63-79; Cariboo, 3,ooo at

35-36; Republic, 17,500 at 44-'1; Crow's Nest, 175 at 273-80; and Gol-
den Star, 1,500 at 2-2j

Americans certainly are adpets in thinking out new adver-
tising schemes. In St. Louis recently, several prominent millers
met together to make arrangements for running a special excur-
sion frem the leading cities of Great Britain and the continent
to St. Louis, and other milling centres of the United States, in
order to make them better acquainted with the advantages
offered by American millers. It is the intention to invite all the
leading flour importers of Europe to join the excursion, which
will arrive in New York about May i. Stops will be made at
Buffalo, Niagara Falls, and other points, and the party will
arrive in St. Louis about May 15.

NATIONAL TRUSTS CO., LIMITED.

The third annual meeting of the shareholders of the
National Trust Company, Limited, was held in the company's
board room, 20 King street east, Toronto, on Wednesday, the
30th day of January, 1go.

Among those present were: Sir Thomas W. Taylor, Hon.
George A. Cox, and Messrs. J. W. Flavelle, E. R. Wood, David
Smith, Z. A. Lash, K.C.; Rev. J. McMillan, C. Cook, H. B.
Walker, Wm. Davies, M. A. Thomas, S. R. Parsons, W. E.
H. Massey, A. E. Kemp, M.P.; H. H. Fudger, Richard Brown,
B. M. Britton, K.C., M.P.; Robert Kilgour, Jesse Mills. E. H.
Bickford, Mayor J. S. Deacon, C. C. Smith, and George H.
Watson, K.C.

The president, Mr. J. W. Flavelle, having taken the chair,
the general manager, Mr. W. T. White, was appointed secre-
tary of the meeting.

After reading the notice convening the meeting, the secre-
tary read the third annual report and the accompanying finan-
cial statement, as follows:

REPORT.

The directors have pleasure in submitting herewith their
third annual report showing statement of the assets and liabili-
ties of the company as at 31st December, goo, together with the
profit and loss account for the year ending on that date.

The net profits, after providing for all cost of management,
salaries, advertising, auditors' fees, and other expenses, amount
to $73,7o1.88. The sum of $1z,644.48, brought forward from 1899,
makes the total at credit of profit and loss account, $85,346.36,
which has been appropriated as follows:

(a) To pay two half-yearly ditidends at the rate of five
per cent. per annum, amounting to $46,444.02.

(b) To write off the sum of $20,.309.12, being net premium
paid on purchase of Manitoba Trusts Company.

(c) To increase Reserve Fund $ro,ooo.

(d) To carry forward to open profit and loss account,

$8,593.22.
The capital stock of the company, amounting to $1

is now fully paid, and the reserve fund stands at $271,0*
Respectfully submitted, Jnt.

J. W. FLAVELLE, Presiden'
GENERAL STATEMENT FOR THE YEAR ENDING

3ist DECEMBER, 1900.

Asset. 890
Loans secured by first mortgages on real estate .... $ 43, 3'
Bonds, stocks and debentures ..................... 466,1
Real estate, including company's buildings and safe 93 4
Loans on collateral security of bonds and stocks, etc 7,39651'43~deposit vaults in Toronto and Winnipeg....... ,510 95
Sundry accounts, due to company ................ 53y 79
C ash ........ ............ ........ 0...... .......

$1,346,57 7 6

Liabilities.00 0
Capital stock, ............... ................... $1,00

Reserve Fund-
At 31st December, 1goo ............. $260,ooo 1
Transferred from Profit and Loss .... oo00 oo o<

Mortgage loans in process of completion.......... 43,989
Dividend due last January, 1go1.................. 9
Profit and Loss ..................................

$1,346,5 77 6

PROFIT AND LOSS ACCOUNT.
Balance, 31st December, 1899 ......................
Net profits for the year, after deducting cost of man-

agement, directors' and auditors' fees, salaries,
advertising, etc. .............................. 73,71

$ 85,346 36

Appropriated as follows-
Half-yearly dividends, Nos. 3 and 4, being at the rate 4444of 5 per cent. per annum ................... $46,
Net remium paid on purchase of Manitoba Trust 20,309 12dompany, written off .......................... 1o0. oo
Ttansferred to reserve fund ....................... 8,593-1Balance carried forward ..........................

$ 85,346

RESERVE FUND.

Balance at credit, 31st December, igoo.......... IO0<10
Transferred from Profit and Loss ................

Balance carried forward ...........................

The president, in moving the adoption of the report
In moving the adoption of the report, there are.soe itere

in it calling for fuller information than is contained int t
statement of figures, and which I desire to bring beforeyed0«.

On account of important trusteeships already assurwifl
the province of Manitoba, and because of the rapidly grcol'
importance of this great western province, and a desire to east-
plete our organization by enabling the company to offestent
ern corporations and other clients the advantage of ilv cessar
in that profitable field, your board considered it was nec
that the company should have an office in the citv of Wnto
peg. Negotiations were entered into whereby the lsof
Trusts Company, an organization existing under the basi'
Manitoba, and carrying on an extensive and prosPerotus r-
ness in that province, was acquired by purchase on termsecane
aLle to this company. As a result of this purchase, we at«staà
possessed of the assets, good-will, organization, excelleitht"
and well-appointed offices of the Manitoba Trusts CompanY, sc-
ant assured substantial earning power. The company atrdial
cceded to the very important appointment of Official G1 ,The
and Administrator ad litem for the province of Manitoba.f tfis1:et premium paid for the good-will and organization 0roPi
ccmpany was $20,309.12. It would clearly have been a poe
course to have extended the writing off of this premliuto be
period of years. Your directors, however, believed it tostronger policy, and I am sure you will agree with therad
write off the entire amount out of the profits of the yearfit
an appropriation for this purpose will be found in the
and loss account. sIntb

The wisdom of the aggressive policy of your b .stifie.'
lishing offices in Montreal and Winnipeg has been . its
not only by the equipment the company has secured.to se which
n.any clients satisfactorily, but by the actual business ortant
has been developed, resulting in these branches beifng n'P
contributors to the net earnings of the year. is

The variety of business undertaken during the yen.seOf
interest. In addition to carrying on a general trust. isp
a Executor, Administrator, Guardian, etc., the colpany 15 over
acting as trustee to secure bond issues aggregating .1pany
$3O,o00,oo0. Large sums have been entrusted to the.Co Of
by clients for safe investment, and an important liquidaioO
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a 1nancial company has been added to our duties in Montreal.
I 1 think you will'not consider it improper for nie to point

Wth Perhaps pardonable pride to what lias been accomplished
y the Company since its organization two years and a liait ag>.
Wring the past year, our net earnings of $73,oOO provided a 5

ler cent. dividend and left the handsome surpius of $27,ooo. In
the two years and a half of the conpany's operations, we have

ritten off ail expenses incident to its initial organzation; we
ave established well-equipped and well-organized ofices in

Oronto, Montreal, and Winnipeg, ail three profitable on their
On account, and each contributing to the earnings of the

Other; we have written off all expenses incurred through the
establishment of these offices, incmuding the $20,000 premium

id for the good-will of the Manitoba Trusts Company; we
ve Paid for two full years a dividend at the rate of 5 per cent.

t'er ainnum upon the capital stock of the company, have caried
SRserve Fund," out of the earnings, the sum of $20,000, and
.vee u,500 standing to the credit of profit and loss. The

reseve fund now stands at $270,000. These figures, gratifying
a they are, do not show the very important business connec-
ions We have secured with influential clients and trusteeships

Inndertaken the earning power of which constitutes a very
'aluable asset of the company. These results, which I believe
til be satisfactory to you, could not have been secured without
te efficient services of the general manager, the managers of
tge branches, and the loyalty of the whole staff, and these cer-
anl deserve the thanks of the shareholders.

beg to move, seconded by Mr. Wood, the vice-president,
adoption of the report.

tur. Wood, the vice-president, spoke as follows:
In seconding the motion for the adoption of the report, I

onld like to point out a few advantages possessed by this com-
any,which have not been alluded to by the president. Its
rong financial position, its facilities for doing business mn every

prvInce of the Dominion, from British Columbia to Prince
rward -Island, its means through the board of directors and

tained office staff of exercising a sound judgment upon imvest-
nts.and other matters arising in the course of trust business,

th ke it peculiarly fitted to administer to the best advantages
the estates of deceased persons and to act as liquidator or

nee of insolvent companies and individuals, and I am
Pleased to say that this branch of the company's business is
tocreasing satisfactorily, showing that the advantages alluded

are being recognized and appreciated. For trusts under
<s s, .narriage settlements, and other instruments, requiring

anetimes many years to complete, the advantages of a.strong
tid Well-equipped trust company over private trustees are self-
aident. Death, insolvency, sickness, change of residence,
t ancing years and other reasons cause changes in private
t teeships and consequent expense, and in many cases loss
este trusnt estate, and if there are assets or investments of the

in other provinces of Canada, than that in which the
t-sees reside, agents must be employed to look after them who

ay ormay not possess the necessary qualifications. This com-
nY has offices and trained managers in three provinces, and

C. sPecial facilities for doing business in all the provinces of
-ndnada; its organization is permanent; its financial responsibility

tat.oubted. In this connection I am glad to say that its repu-
tr, on is not confined to Canada, for it has been appointedlaustee of a trust in one of the United States, and was selectednt year to act as trustee in an important transaction originat-

gR inEngland.

irr It has become the settled policy of the large banks and other
» -ortant financial institutions in Canada to possess well-
quipPed and welil-located offices for the conduct of their busi-les 5  Th

ere.t. This company has shown its belief in this policy by
ing a modern office building on King street east, Toronto,

an 0ne on Main street, Winnipeg. These are known as the
thor of the National Trust Company. Both buildings are
y 0rilghly modern and well-equipped in every particular, and
If-CI the company a fair rettirn on the capital invested. The

ti (treai office is on St. James street, in one of the best loca-
S s i1 that city, and is under lease to this company for a termn
ol ears. All three offices are fully equipped for the company's
deposPoPerations, and are fitted with the most modern safety
ad t Vault equipment, now recognized to be a necessary

nct Of any well-organized trust company.
e The organization is now complete to perform satisfactorily

itsr duty covered by the powers conferred on the company by
and arter of incorporation, and I look forward to a continued

aan creasingly successful career.
i. The, motion for the adoption of the report made by Mr.
the . lavelle. the president, seconded by Mr. E. R. Wood,
i nanYice president, was put to the meeting and carried

'ftliOusly.
b 1 L moving a vote of thanks to the staff, which was seconded

Sar.1Rhad Brown, and carried unanimously. Sir Thomas
the raylor to Occasion to congratulate the company upon
di record of the year's business, as shown in the report of the
Igors; and to point out the advantages arising from the tak-
beer of the Manitoba T.rusts Company, with which he had
erClosely associated, and whose management possessed the

ire tconfidence of the people of Manitoba. IH-e looked for-
n o a very properous cancer forthe National Trust Com-

ofrt W. T. White, general manager, in reply to the vote
tanks fromi the shareholders, said:

It gives me very great pleasure, on behalf of the staff of the
National Trust Company, to receive and express our appre-
ciation of the vote of thanks so cordially tendered us by the
snareholders.

Vv e are conscious that we have put forth, if not the best
possible ettorts, at ail events our very best efforts in the ser-
vice and nterests of the company, and it is a most pleasurable
tausîacuon to know that the resuits are such as to merit your
approval.

W ith the rapid increase of the company's business, the staff
has necessarily ncreased also, until to-day it reaches the very
rtpectable number of twenty-five in ail. A very busy staff it is,
and indeed it must be when you consider the extent of the com-
pany's operations, the volume and kind of business which we
tr2 nsact, and the duties and responsibilities which we undertake
in connection with it.

As to the extent of our operations, they cover a field
wider than Confederation, for they extend also to the United
States, West Indies, and even to South America. We have
important trusteeships covering properties and enterprises in
iNcwioundland, Nova Scotia, Quebec, Ontario, Manitoba,
British LoUliul, a Cuba, British Guiana and Brazil,
and special acts or licenses have been taken out wherever
necessary in order that real estate and other assets might be
legally vested in the company as trustee.

lhe volume of business transacted may be gauged to some
extent by the cash receipts of our three offices, aggregating
over $17,ooo,ooo for the past year. In addition to this must be
considered the real and personal property held by the com-
pcny situate throughout this and other provinces in connection
with its trust estates, and the bonds and stocks passing through
our hands belonging to companies for which we act as trustee
or transfer agent.

As to the kind of business carried on, it may be said that
it embraces every variety of trust company work from the
sirr.plest administration to trusteeships covering railway, elec-
trical and industrial bond issues, and the administration of
sinking funds running up into the millions. In our Montreai
office at present we are engaged in liquidating a financial com-
pany with assets situate in three provinces, while our. Winni-
peg office, in addition to administering ov'er sixty trust estates,
is charged with the very important duty of acting as official
guardian and investing the court funds of the province.

With regard to our duties, the watchword of a trustee is
"Diligence." That special agency known as a trust is one
which the law invests with a particularly stringent obligation.
To act always the part of the prudent man of business in the
pLrticular situation-this is the duty of the trustee.

I have no desire, however, to magnify the importance of
our work or to emphasize the responsibilities which we assume.
With a capable staff and a reliable firm of solicitors closely
in touch with each of our offices, the business is carried on
smoothly and satisfactorily. It is all a matter of organization,
and our organization is becoming better every day.

I feel that I have taken up more time than is usual in reply
to a vote of thanks. My excuse must be, however, that Ifeel
that you are interested in everything that pertains to this com-
pany, which we are all so anxious to make one of the leading
financial institutions of the Dominion.

The following gentlemen were elected directors for the
er.sung year:

President-J. W. FLAVELLE, managing director, The Wm.
Davies Company, Limited; director Canadian Bank of Com-
nerce.

Vice-Presidents-Z. A. LASH, K.C., of Messrs. Blake,
Lash & Cassels, barristers.

E. R. WOOD, vice-president and managing director, The
Central Canada Loan & Savings Company.

HON. MR. JUSTICE MACMAHON.
HON. GEO. A. Cox, Senator, president Canadian Bank of

Commerce.
GEo. H. WATSON, K.C., of Messrs. Watson, Smoke &

Smith, barristers.
W. E. H. MASSEY, president Massey-Harris Co., Limited.
ELIAS ROGERS, director Imperial Bank of Canada,
ROBERT KILGOUR, vice-president Canadian Bank of Com-

merce.
H. H. FUDGER, president The Robert Simpson Co., Limited;

president The Goldsmith's Stock Company,
E. W. Cox, assistant general manager Canada Life Assur-

ance Company.
F. W. GATEs, Hamilton, Ont., president Hamilton Gaslight

Company; vice-president Canada Life Assurance Company.
A. E. KEMP, M.P., president Kemp Manufacturing Com-

pany.
F. NICHOLLS, second vice-president and managing director,

Canadian General Electric Company.
WM. MACKENZIE, president Toronto Railway Company.
B. M. BRITTON, K.C., M.P., Kingston, Ont., director

Ontario Mutual Life Assurance Company.
JAMEs CRATHERN, Montreal, ex-president Montreal Board

of Trade; vice-president, Dominion Cotton Mills Company,
Limited.
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REPORT.
The directors of the Toronto Mortgage Com-

pany beg to submit to the shareholders the
usual financial statement of the company's
affairs for the year ending 31st December, 19o.
The gross earnings, including the

balance brought forward from
1899, amount to...............$128,964 54After deducting cost of manage-
ment, interest on debentures and
deposits, and ail other charges,
amounting in all to............ 85,781 16

There remains a net profit of .. #43,183 38Out of which dividends at the rate
of 5 per cent. on the paid up
capital have been paid, amount-
ing to.................... ... 36,227 0o

Leaving a balance to be carried
forward to 1901 of ............ $6,956 38The debentures which matured during the

past year amounted to $541,300. New deben-
tures of the company have been issued to the
extent of $356.400, to renew those which be-
came payable, and for new moneys.

The liabilities on this account have been
reduced by the sum of $184 900.

The deposits on the 31st December, 1900,
stood at $131,121.81, as compared with $178,-
58 55 a year ago, showing a reduction of
047 460.74.

The sales of properties held by the company
during the past year reachtd the large total of
$3o6,o56, of which sum t88,964, was received
in cash, and the balance converted into active
interest-bearing mortgages, repavable by in-
stalments. The prices realized fully confirmed
the accuracy of the valuations made at the
time of the amalgamation, and exceeded the
amounts at which the properties so disposed of
were taken over by the new company,

It is satisfactory to be able to state that the
amount of revenue taken credit for was actually
exceeded by the cash receipts for interest and
net rentals.

Your directors have found that the econo-
mies resulting trom the amalgamation of the
two companies have fully justified the expecta-
tions entertained at the outset.

The thanks of the shareholders are due to our
British financial agents. Messrs. Fraser, Stodard
& Ballingall. W.S , Edinburgh; Messrs. J. & A.
F. Adam, W.S., Edinburgh, and Messrs. Allan,
Buckley Allan & Milne, Advocates, Aberdeen,
for the unremitting interest taken by them in
effecting the sale of the company's debentures
in Britain.

The books and accounts, and all securities
held by the Company, have been regularlyaudited. All of which is respectfully submitted.

ANDREW J. SOMERVILLE,
President.

FINANCIAL STATEMENT FOR THE YEAR ENDING
31St DECEMBER, 1900.

Liabilities.
To the public-

Debentures, sterling .......... Si,196,263
"d currency .... .. .. .. 219,570

Accrued interest thereon...........I 241
Deposits.. .- .............. 131,121
Sundry unpaid accounts .... 451

To the shareholders-- 01,558.647
Capital stock-

13,500 shares of
$5o.oo each,fully
paid...........8$675,000 00

9,808 shares of
$45.oo e a c h ,
85.oo per share
paid............49,540 00

- 8724,540
Re-erve fund.................. 250,000
Unclaimed dividends.··...........235
Dividend payable 2nd Jan., igor. 18,113
BalAcc rrit-d fnwrl d---Mai

Mot
Cor

oi
Cas
Cas

27
0on
28
81
56

92

00
00

60

50

PROFIT AND LOSS ACCOUNT

Dr.
Interest on Sterling Debentures

due and accrued ........... $
Interest on Currency Debentures

due and accrued.... .......
Interest on Deposits..........
Charges on Moneys borrowed

and lent.................
Cost of Management, viz.--Di-

rectors' and Auditors' Fees,
Salaries, Taxes on Capital and
on Dividend, Office Rent, &c..

Dividends on Capital Stock....
New Company Initial Expenses,

including Special Act for
Manitoba................

Balance carried forward........

50,403. 26

9,305 43
5,122 45

4,653 13

13,604 96
36,227 0o

2,691 93
6,956 38

Total.................. 128,964 54
Cr.

Balance brought forward......$ 3,438 03
Interest on Investments, Net

Rentals, &c................. 125,526 51

Total................... 128,964 54
WALTER GILLESPIE,

Manager.
We have audited the books and accounts

of the Toronto Mortgage Company for the
year ending 3 1st December, 1900. We have
examined the vouchers relating thereto. We
find the books carefully kept, and hereby
certify that the foregoing statements are cor-
rect.

E. R. C. CLARKSON, F.C.A.,Auditars,
HENRY WM. EDDIs, F.C.A.,A

Toronto, 15 th January, 1901.

After all questions had been satisfactorily
answered by the manager, it was moved by the
president and seconded by the vice-president,
" That the annual statement and report, as
read, be adopted." Carried.

It was moved by Rev. Dr. Moffatt, and
seconded by Mr. Arthur Harvey, "That the
thanks of the shareholders are due, and are
hereby tendered to the British financial agents
of the company, in Edinburgh and Aberdeen,
for the valuable services they have rendered
this company during the past year." Carried.

It was moved by Dr. Geikie, and seconded
by Mr. Robert Thompson, "That Messrs. E.
R. C. Clarkson, F.C.A., and H. W. Eddis,
F.C.A., be re-appointed auditors for the cur-
rent year, at a salary of $300 each." Carried.

It was moved bv the president, and seconded
by the vice-president, that a poll be opened for
the balloting of votes for the election of direct-
ors, to be closed if, at any time, three minutes
should eli4pse without any votes being polled.
Also that Messrs. John Greer and C. C. Baines
be appointed scrutineers for the occasion.-
Carried. -

The scrutineers reported as follows:-We
hereby certify that the following gentlemen
have been unanimously elected directors of the
Toronto Mortgage Company, at the second
annual meeting, held at the offices of the said
Company, this day, at 12 o'clock noon: Messrs.
Larratt W. Smith, W. Mortimer Clark,
Wellington Francis, A. J. Somerville, C. S.
Gzowski, Thomas Gilmour, Geo. Martin
Rae, Henry B. Yates, and Thomas R. Wood."

JOHN GREER, )
(Signed.) C. C. BAINES, SCrutineers.

At a subsequent meeting held by the board,
Andrew J. Somerville, Esq., was re-elected
president, and W. Mortimer Clark, K.C.,W.S.,
vice-president

IMPERIAL LOAN AND INVESTMENT
COMPANY OF CANADA.

9an5..38 The thirty-second annual meeting of the

-- sharehoiders of the Imperial Loan and Invest-999,845 48 m-nt Company ai Canada was held at the
- - - offices of the companv on Monday, the 4 th dayTotal .................... 82,558 493 40 oaIFebruary, 1901, for the purpose ofreceiving

Assets.- te directors' report for the year ending 31stDecember, 1900, and electing directors for the
rtgage loans, etc...........2,395,399 49 current year.
mpany's two office buildings Among the shareholders present were
n Toronto St ............... ooooo oo John Aitkin, C. C. Baines, R. B. Beaumont,
h in banks.................62,304 g D. A. Btrns, B. Cumberland, C. C. Dalton,
h in office7................. 789 0o H. D. Gambie, E H. Kertland, D. Lamb, H.

- M. Pellatt. Gea Rabson, 1. G. Ridout, jas.Total...................82,558,493 40 Sykes B. Saunders, Alex. Smith. Henry Swan,
- James Thorburn, R. S. Wood.

REPORT. 
tThe directors have pleasure in Presetbe

the shareholders the audited statement Ofrst
company's affairs for the year ending 3"t
December, 1900.

The gross earnings for the year 81,i29 34amounted to............... $8 ......

Leaving (after deducting interest
on bonds and deposits, commis-
sions, municipal tax, cost of
management, and all incidental
expenses) a net profit of......

Dividends lor the year amount to..

Leaving a surplus of..........
Which has been carried to the

credit or contingent fund. which
now stands (after charging it

$40' 02357

36,629 55

$3 394 o2

with ail iosses ascertained dur-
ing the year) at..............$î3,425 3

The reserve fund continues un- o
changed....................î6o,0000

Total reserves.................. $173.425 39

Owing to the very unusual amount 0f wet
weather during the fall of last year in Manitta
whereby the crop was severely injured,'the
receipts from that province have not been t
large as usual; nevertheless the receiPts 0
the whole have been very satisfactory, a
your directors have much pleasure in a
stating that the amount of cash receivthinterest account this year has been more tball
sufficient to meet all claims.

The books and securities of the con
have been duly audited.

E. H. KERTLAND, JAMES THORBURN,

Managing Director. President.
21st January, 1901.
STATEMENT OF LIABILITIES AND ASSETs 3

DECEMBER, 1900.

Liabilities.
Stock ......................
Dividend No. 62, payable 2nd

January, 1901.............
Rest account..............
Contingent fund ...........
Deposits ...... ...........
Currency debentures........
Interest accrued ...........
Sterling debentures.........
Interest accrued ............

$1
Assets

Mortgages on real estate.. .. .$1,417.592 03
Loans on stock.................69704
Cali loans ................... 55.150 0Cash in bank...............25.5760
Cash on hand................1,610 49

$r,569,
6 33 3'

PROFIT AND LOSS AcCOUNT

$732,724 o6

î8 31800
16o,000

13,425 3
14,202 19
81,150 00

1,494 '0

542,7 o 17
5,609 40

p,569,633 31

To Cost of management, including
salaries, directors' f e e s,
auditors' fees and office
expenses...............

Manitoba expenses..........
Dividends Nos. 61 and 62..-..
Interest on debentures and

deposits... .............
Agents' commission on loans

and sterling exchange.....
City and provincial tax..
Legal expenses...........
Transferred to contingent fund

By Interest on investments.. .
'' Interest on bank balances

$10,112 651.326 52
36,629 55

25,36,r36

31217 49
624
462 94

3,394 62

$81934

$80,910 62
218 7g

$8, t129 34

AUDITORS' REPORT.

T, the President and Directors of the ImPer"
Loan and Investment Company Of Ca811d

DEAR SIRS,-We have carefully exam1i 0the books, accounts, and affairs of your co
pany, for the year ending December3rst, I9
and beg to say that we have found them toad
correctly kept. The statement of assets aveliabilities as stated above is correct, W eUnd
also examined the securities and have
them in order.-"_

T. E P. TREW, Auditors.
J%-o C. CoPP,

Toronto, 18th January, igi.
On motion of C. C. Dalton, seconded

1080
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e4) Thorburn was moved to the chair OTTAWA FIRE INSURANCE CO. Surplus of earningsthe nertland .to .the positign of secretaryly.......• rpuso ernng ••2539.7

thes
r*OCtoruI_ __,,

eice calling the meeting was then rea
ecRetary, and the president read th3 eport and Statement.
vlg the adoption of the report th
tsaid :aMEN,-Before proceeding to th
of the day, it is my painful duty tthe great loss which the Britisid i fact the whole world, has sus
7 the death of our beloved Queer
a sovereign who loved everythin@
hded to promote the happiness andf ber People-.a good woman, a faitha gentle mother, and one who cultit righteousness which alone exaltet)

nOw much pleasure in moving thetf the report, a copy of which has
the hands of each individual sharer the last week.

cYing ail expenses of every kind fo
including two half-yearly dividend
r Of fiv per cent. per annum each, we
ePlus of $3.394.02, which your direcOrdered to be carried to the contind which now, after taking off alourred during the year, amounts t(
% Your reserve fund remaining un-
d wt $16ooo oo-the amount reachec

aed when we consider the severedepression of the years from that dateIthink we have good cause to con-
Ourselves on this very satisfactorr

'e still a considerable amount ofon Our hands, from which, however,
ving a very satisfactory rate of
rd we have not one acre of unproduc.

pro t y in Ontario, and the total
oter unproductive property on our

n fot exceed $6).000.00.
Province of Manitoba the combinedlast spring and the unprecedented

ce of heavy rainstduring the thresh-af havetso injured the crop as toPaffect the arount of interest received
Province Neverheîesswe are happya, atated before, that the total amountreceiv this year has been moreUent o meet•al daims.
t Close these remarks without againto the efficiency and zeal of our entireRpecialy thanking the auditors for
Rhness with which they have scruti-financial condition of the company.

sie also a great deal of pleasure toaost efficient agents, Messrs. Torrie,Xaclagan, Edinburgh, for their con.
lest in the success of the company.
tion for the adoption of the Report
led by Alderman Lamb, who spoke

h eomsaas to the prosperity andf h opany. The motion for thevs ca ed unanimously.
y . Saunders, seconded by R. B.T7 at the thanks of the Shareho•ders-are serey tendered to the Presi-
eid t and Directors for their
Pid thyear, and that the sum ofSpai them for their services, to be

'Ong thefn as they may decide.--

y JG. Ridout, seconded by Alex.Ât rs.T. E. P. Trew and J. C.Id .120*0
t 0o0 each for their services dur-

or theand that they be re-appointed
1 f the current year. a.r 4
be Swan, seconded by D. Lamb,

dOw Opened for the election oftd that the sane be closed when-tes sball have elapsed without ag ben entered, and that Mr. B.
hed r Alex. Smith be scrutineers,e shall hand the result to the
td t at they be paid the sum ofservices .- Carried,

tCTloN OF DIRECTORS.
tineers handed to the manager the
a es. as the result of the vote for0 directors for the curreht year: •

t1'e• Ali. Daniel Lamb, Richardà (London),E. H. Kerttand, C. C.M.Pellatt, Henry Swan.
%euent meeting of the directors-1
., tland in the chair-James Thor-b, E8as re-elected president, andb Esq. vice-president for the cur-

Revenue.
Premiums $137.255.65,

less re-ins. and can-
cellations, $29,31788$907,

9 3 7 77
Interest on investments 2,313 73

$110,25I 50

Expenditure.
Incorporation expenses $ 792 18
License fees•..........1,665 23

Fire Losses-
Hull and Ottawa con-

flagration6..........26,205 75
Other·..............23,45 538
Commissions and ex-

penses of manage-
ment..............32,297 32

Provision far deprecia-
tion in value of
Goad's plans and
office furniture .... 350 92

-- 84,856 78

Reserved for re-insur- $1o,251 50
ance -$6,766 03

Assets.
Cash on hand..................* 964 54Cash on deposit in Bank of Ottawa r7,4rx 15
Cash on deposit in La Banque Pro-

vinciale...................... 8,319 Il

a(
hg

The annual meeting of the shareholders of
d this company was held at its office, Metro.
e politan building, Ottawa,on Tuesday, 5th Febru-

ary, 1901, the fol lowing gentlemen being present:
e Charles Magee, D. Murphy, C. C. Ray, George

Burn, G. B. Pattee, T. Askwith, N. D. Porter,
e John J. McGee, B. Rothwell, John Coates,
* John Carson, P. Larmonth, Hon. F. Clemow,
- Walter S. O'Dell, B Rosamond, M.P., Allan
- Francis, J. Roberts-Allan, J. A. Gemmill, J. A.i Seybold, Ex-Ald Poulin, King Arnoldi, H. C.
g Monk, C. Berkeley Powell, M.P.P., Johnd Mather, C. Ross, Mr. McNamara, represent-
- ing McLachlan Bros., Arnprior, and others.
- The president, Mr. Chas. Magee, was irs.the
h chair, and the general manager, Mr. A. B.

Powell, was called upon to read the first annual
e report and financial statement of the company,
3 which is as follows:-

___ :REPoRT.l
The directors have pleasure In subnittingr the first annual report of the company accom-

panied by the inancial statement - to -31stDecember, 1900.
The company was incorporated under the

. Insurance Act of Ontario, and a license granted
l on the 3oth September, 2899. On the 24 thOctober,r189g, ameetingof theshareholders was
- held, when directors were elected and by-laws

passed. Business was commenced on the 21st
November following.

A Dominion license was obtained on the 22nd
February, goo, and soon after general agentswere,,appointed in the provinces of Quebec,
New Brunswick, Nova Scotia, Manitoba and

fBritish Columbia. A general agent was also
appointed in St. John's, Newfoundlaslnd.

The capital stock subscribed now amounts to
$5oo0ooo, twenty per cent. has been paid on
$41o,ooo, and two calls of ten per cent. each
have been made on the $9o,ooo (subscribed in
November last) payable ist February and ist
March.1 ,»

The premium income, for the period ending
31st December last, amounted tod 107,93717and the total losses for the same period
amounted to $49,751.13, being forty-six percent. of the premium income.

On April 26th last a disastrous conflagration
occurred in Hull and Ottawa, and thecompany
suffered a net loss of $26,205-75.

The directors have deemed it wise not to pay
any dividend for the past year, and they havealso decided not to accept any remuneration for
their services for the period from the organiza.
tion of the company to the end of last year.

The amount reserved to meet liabilities on
current policies, calculated according to the
rules laid down by the Dominion Government
insurance department, is $56,766.o3, which is
considerably in excess of the amount outstand-u
ing policies could be reinsured a nor.n d

The directors wish to express their gratifica- ftion for the confidence shown in the strength
and management of the company by the insur-
ing public-as shown by the large amount of
the first year's premium income-and wish to
assure the shareholders of their confidence in
the success of the company.

The officers and agents of the company haves
performed their several duties to the entires
satisfaction of the directors.

Ail of which is respectfully submitted.
&CHARLES MAGEE,·

President.
STATEMENTS FROM 21sT NOVEMBER, 1899, TO

31ST DECEMBER, 1900.

$56,ooo
322

5,100

50ro,162
65

ro,ro6
65

7,975

Investments-
City of Ottawa 3,9 per cent. deben-

turesdeposited with Dominion
Gc'vernment ................Accrued interest--.......•....

Commercial Cable Co. bonds
Accrued interest..............
City of Belleville deentures..
Accrued interest..............
Dominion of Canada inscribed

stock·...............·· • ......
Accrued interest..............·
Agents' balances..............
Office furniture and

Goad's plans •••••• 3,509 27
less deducted for de.
preciationrzopercent. 350 92

On account calendar for 1901 •• ..

Balance .....................'• •

Liabilities.

A. B. POWELL,
General Manager.

To the President, Directors and Shareholders
of the Ottawa Fire Insurance Company:

GENTLEMEN,-We hereby certify that thebooks ot the Company have been audited by
us, thatthe vouchers and securities have been
examined up to 3st December. igoo, and we
fnd the whole carefully kept and correct.

(Sgned) P. LARMONTH,
JSgnd AS. F. CUNNINGHAM.Ottawa, Jan. 31st, 1901.

THE PRESIDENT'S ADDREss.

The president, Mr. Charles Magee, after
some remarks of welcome to those present,said:

Although the head office was opened for
business on the 21st November, 1899, the com-
pany was not in a position to do much under-
writing before the beginning of January. WeoOn found out that the competition for busi-
ness in Ontario was so keen. and rate cutting
ndulged in to such an extent, by the non-ariff and mutual companies, that if we fol.owed their lead, it would be impossible to do a
paying business. The directors decided uponlieof pelley fer theoeaaives, which gimedat
election of risks, avoiding special hazards,
aking into account the moral as weil.8m>the
material risk invoived in ail business offered,
and an intelligent adjustment of rates, rather
han indiscriminate cutting.

The company took out a Dominion license in
he early part of the year, and has been suc-
essful in securing reliable and energetic men
o act as general agents in the different pro-inces. We had just got nicely est iblished
when the Hull and Ottawa conflagration occur-
ed, and the ashes of the fire were hardly coldwhen another large fire, in which the companyNas interested, took place at Point Claire.
In the Hull-Ottawa fire, the company's net

oss, afterdeducting re insurance,was 126,205.75,nd at Point Claire, $2,378.57. or a total of
28,584 32 in these two exceptional fires, both
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3,158 35
427 50

120,r27 89
31,371 31

r$IS1,499 20

Capital Stock............... 82,740 ooDue other Companies for re-
insurance ..................... 9857 34Unadjusted fire losses............, 15 3Re-insurance Reserve•............56,7 03

$151,499 20

Security to Policy Holders.
Capital subscribed.............$5ooooo
Capital paid up...... 82,740 o
Capital uncalled......-417,260 oo

Surplus earnings .. 25,394 72

$525,394 72

$26,694 8o

1
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of which occurred in the last days of April;
whilst our other losses on the whole of the
business of the year only amounted to $21,166 81.
So that if the fire fiend had not been lying low
for over thirty years for the starting of this
company, the losses would have been exception-
ally small.

If you will refer to the statement of assets
and liabilities, you will see that the paid up

capital is $82,740, and the amount invested in
bonds is $81.872.20, or within a few hundred
dollars of the amount paid in by the share-
holders. The cash on band and in banks is
826,694.80. Agents' balance for December
(which have since been paid), $7,975.04 ; other
assets, 83,585.85, as against a liability, other
than to the shareholders, of 811.993.17, show-
ing a surplus of $25,39472, which is not quite
sufficient to reinsure ail outstanding policies. so

that the first year's business, when the reserve,
is set aside according to the Dominion Govern-
ment rules, which we are bound to applv, will
show an apparent loss, but this is inevitable.
No insurance company, whether fire or life, can
avoid showing an impairment of capital the
first year.1

In less than eighteen months. since the for-
mation of this company was first mooted, a
capital of $5oo,ooo bas been subscribed, and
by the first of March $1oo,ooo will have been
paid in, and this without costing anything for
commissions.
Mr Magee called attention to the financial

strength of the shareholders, showing that
there was $400,000 of subscribed but unpaid

capital behind the paid capital. Also to the

policy adopted of prompt adjustment and pay-

ment of losses. Although the company was

liable on paper for $36,397 losses by the recent
Montreal fire, the company's net loss, he says,
will be under $11,ooo. The character of the
company's business is claimed to be equal to
any and is improving daily in volume.

The president then moved, seconded by the
1st vice-president, Mr. C. Berkeley Powell,
M.P.P., that the directors' report and financial
statements, just read, be received, adopted and
printed for the information of the shareholders.
Carried.

Votes of thanks to the directors, manager

staff and agents were passed, and replied to by

Mr. C. Berkeley Powell, first vice-president
Mr. A. B. Powell, general manager, and Messrs
John Carson. of Montreal, chief agent for
Quebec Province, and Nelson D. Porter,
Ottawa city agent.

The former directors were re-elected.
At a meeting of the newly elected board o

directors held subsequently, Mr, Charles MageE
was re-elected president; Mr. C. Berkele,
Powell, M.P P., ist vice-president. and Mr. C
Ross, 2nd vice-president for the ensuing year

ANGLO-AMERICAN FIRE INSURANCI
COMPANY.

The second annual meeting of this compan
was held at the bead offices of the company
McKinnon Building, Toronto, on Tuesday, th
fifth day of February, 1901. Mr. S. F. Mc
Kinnon, the president, occupied the chair. Th
following report was presented:

REPORT.

Your directors take pleasure in presenting
their report and statement of the company's
business for the second year of its existence.

Since the last annual meeting the company
has deposited with the Dominion Government
$54.723.99. and obtained a license authorizing
it to transact business throughout Canada, and
agencies are now establisbed in Ontario, Mani-
toba, North West Territories, British Columbia,
Nova Scotia and New Brunswick, and an active
and satisfactory business is being transacted.

The fire losses during the past year have been
the largest ever experienced in Canada, and all
insurance companies have suffered more severely
than usual, and your directors, therefore, under
the circumstances, regard the surplus of $23,-
339.78 of income over expenditure as satisfac-
tory.

The great conflagration in Ottawa and Hull,
which proved so disastrous, involving a loss of
some ten million dollars, caused us a net loss of
thirte.n thousand six hundred dogars, or about
one-fifth of our total loss for the year.

The directors find that the officers, agents
and representatives of the company have faith-
fully discbarged their duties, and desire to ex-
press their appreciation of same.

S. F. McKINNON, President.
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NANCIAL STATEMENT FOR THE YEAR. ENDING Our gross loss in thisfire alone was ing 0

PS5T DECEMBER, 1900. This was reduced by re-iflsurance. mý a her
3EsTNDE ACCOUNT. 0oss0h w 3,6oo or, as the report sho r the

more than one-fifth of our entire 10s te on
re losses paid and under adjust- whole year. Our losses, other than an the

. 61,658 87 referred to, have not been ecessive Iost
id for reinsurance.............30.259 16 classincation of the company's busine sohe

mmission and other charges, satisfactory, the percentage beingercantile
ncluding Government f e e s, years' business 25.C9 percent., fris 13.
license and taxes, 33 1-3% ofy business 6.05 per cent., and for specl

organization expenses and all per cent. f a large

books, stationery, and printed You will notice that there has bee writte as
matter ...................... 42,995 10 expansion in the amount of business wrIf the

lance ...................... 23,339 78 compared with the broken Period O

-5 previous year. ,neeting
1158,252 91 As foreshadowed at our abling

.e Dominionlicense bas beenlobtai n o
lance from 31 Dec., 1899.... 21,596 29 us to write business throughout the ]On" i

emium income.. ..$43,73o 12 of Canada. Agencies have beenovaScotia,
ss cancellations.... 9,852 39 Manitoba, British Columbia, No a and a

-- 133,877 73 New Brunswick, and the Territora sacted.

terest account.................2,778 89 very satisfactory business is being tranpecn
- - During the year a further call of 10per Ci

1158,252 91 was made on the subscribers to brings onr

PROFIT AND LOSS ACcOUNT. stock of the company which now .to this
PRoIT ND Os AcoUN. pad-up capital to $85,o60. In add tio nd 10s

alance from Revenue . we have to the credit of the profit a
Account ............ $23339 $88

-A--$233 8account $23.339 78. Ail losses havea sfe in
-,33978as soon as adjusted, and I believe I a y

Libiities saying that there is not a single loss .

apital stock paid in .......... $85,o6o oo maining unpaid on our books. death
undry accounts due and for re- During the year we have ost by r.

insurance.................... 3,239 42 of our most respected directrd'wasl

osses under adjustment at 31st Hallam, whose place onthe boar Sa f

Dec., 1900, of which $3,688.34 by the appointment of Dr. Uriab Sta"eY

is reinsured.............--... 9,855 01 Brantford.d th c o
alance at credit profit and losst The offices now occupieed by sutb fr

account.....................23,339 78 and which are so well adaptedanr atvaa

their purposes. have been svery eat i$121,494 21 moderate rentaL; and are a eg a
Assets. tage to the company. b coIlts f

.ash on hand and on deposit in I cannot speak too biglY of theiteres'e

Molsons Bank ........... $44,933 57 and indefatigable care given to MrDean

Ionds and debentures deposited the company by your manager My in iig

with Dominion Government .. 54,723 99 does not spare himself in anY way to

ccrued interest on above ....... .655 95 after the interests of the covtnhe aotP

£gents' balances and other ac- I beg in conclusion to move the

counts . ..................... 13,247 86 the report. Lr thei

)rganization expenses ; balance Mr. John J. Long, vicepres e i

carried forward............... 4,438 63 In seconding the resolution rOf thet

)ffice furniture, including Goad's for the adoption of the di report 0 fio
maps........................ 3,494 21 financial statement, and auditors a d '

__ business of the company forink the a ratu'

$121,494 21 31st December, 1900 tbll be co8hg
agents, and shareholders can fell 0 tbe t

-HOLDERS. lated on the satisfactory sho vieW
Subscribed capital- pany's business, and particular sident.

Paid on stock........8 8r,,o6o circumstances mentioned by at preasgrto
Balance to pay on stock 387,040 The business of the co sa rgel ,

8472,100 OO steadily during the year ;this i ofjrel 0

Balance from revenue account.. 23,339 78 the close and earnest attentionof tentIl f
Mr. Dean, the office staff an aetsPc Of

$495,439 78 whom exhibit a keen interest ha the Sc311
ARMSTRONG DEAN, the company, and to the faci that the ovl 9ptld

General M anager. o s have al been prdItY ro ,fe y
To-day there is not a dollar Of the os i

unpaid. The policies of ths tar
To the President, Directors and Sharebolders accepted as readily as those of anyy co og

of the Anglo-American Fire Insurance Co.: pany, and justly so, as no company apit
an !f the

GENTLEMEN,-We. the undersigned, having more prompt than this in adjustin g .s o0 t
examined the vouchers, cbecked the bank losses. I confidently expect the b r its P

balances and audited the books of the Anglo- company to steadily increase unde , ye
American Fire Insurance Company for the excellent management. gted the
year ending 31st December, 1goo, certify that The report was unanimously aLeOtd of
we have found them correct, and that the directors named below were re-1t reetinro tf
annexed balance sheet is a true statement as at sharebolders, and at a Çub.c;f quen of To o g
above date. Aud the directors Mr. S. F. McInr.ob 'tos

J. P. LANGLEY, Auditors. was elected president, and he
RICHARD LEE, ors of Collingwood, vice-presidtCo.,

MEMO.--The outstanding losses at 31st are: Alan

December. 1goo, amounting to 19,855,01, have A. A. Allan, Esq., Messrs. A. A

since been adjusted and paid. Toronto.Pto
1. P. LANGLEY, AuditorS John R. Barber, Esq., Pres. Toro
RICHARD LEE, ' Co., of Cornwall, Georgetowln-.

Toronto, January 31st, 1901. Dr. George H. Bowlby' Berli ster]

ADDRESSES OF THE PRESIDENT AND VICE- A. B. Cunningham, Esq., s
F PRESIDENT Nton. Mes .
PRESIDENT. H. P. Eckhardt, Esq-,

Mr. S. F. McKinnon, president, said: Eckardt & Co., Toronto. Cdes
GENTLEMEN,-I aM glad to note such a large John Flett, Esq., Flett, LOvWne

attendance of the sbarebolders of the comfany, Toronto. s
evincing, as it does, tbe interest taken in the John Gowans, Esq., Messrs.
company's affairs. & Co., Toronto. Gage Co.

The report for the year 1900, including the W. J. Gage. Esq., the W. r- l
revenue and profit and loss accounts, is now in Toronto. Kn t%,
your bands and speaks for itself. John Knox, Esq., Messrs.ch

It is unnecessary for me to say it bas been a Co.. Hamilton. e srs.
Vear of very great care and anxiety to your R. Millichamp, Esq., Messrs-
directors and also to the management. Coyle & Co., Toronto.

Very shortly af-er the bast annual meeting J. N. Shenstone, Esq., se.te
Canada was visited by one of the greatest, if Harris Co., Ltd , Toronto.Bratford,
not the greatest, conflagrations in ber bistory ; Dr. Uriah M. Staniley' rboro.
I refer to the Ottawa-Hull fire of April last .Hugh Waddell, Esq., Pete

s
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Comercial.

MONTREAL MARKFTS.

ASII__ Montreal, Feb. 6th, 1901.

1 r0s.For potash there is practically
tie esn emand, while receipts con-

tions extremely light. Nominal quota-
aongare about as follows: Firsts, $5;

s, $460; pearls, $6.25 to $6.5o.
tlrn ofTs AND FIREBRICKS.-Since the
atl e e< amonth there has been some
anld br.mand for small lots of cements
48ote:rcs, but business is still quiet. We

2eglian cement, $2 to $2.20; Eng-
.5 * eto $2.50; German, $2.55 to
Y ebricks, $18 to $24 per thousand.

9f bltRY PRODUCTs.-For all the supplies
jobber Offering, there is a steady local
s b1 denand, and from 23 to 23Vc.
toi "R Paid for finest creamery, and 22
lot. for under grades; good dairy,

dng Maitoba, ditto, 17Vc. Business
etead eeseislimited, but quotations

enïIts f at 102 to i11/4c. The ship-
Portland and St. John, N.B.,.

w anounted to 4,211 boxes.
tss a G Ds.-While some houses pro-

e 'ts disappointment with pay-
od aathe 4th, which were barely as

ar year ago, still the proportion
tlrall ret was a very fair one, being
i.in gured at about 55 per cent.,

ersme few cases something overdf etnt. is claimed. Failures, owingto ea. On date name, are few, onlyart 'lg reported in the city, and they
tie, Co importance. Wholesale busi-
tle tinues active. All values con-erear •0  Manufacturers of cotton

daa are apparently contemplatingra va ce, as some of them have with-9uotations
l¡t, "don 4urther advices regarding the
Dre alreSadesconfirmn the decline in most
ti well nOted, but the changes were
te last falanticipated in making quota-

eht pelts 'Afair assortment of new-
94lte. 1s being now received.

Ir ditt' . Mink, dark, $1.25 to
R 3g s 0- pale, 75c. to $1.50; marten.

to sh er $3.50; ditto, small, $2.50 to
k $5 -5 0 ;r $4.50 to $6.5o; pale ditto. $40 to $5 $1.50 to $3.50; otter, dark.

lago$14;p
Pale ditto, $5 to $7: red fox.

a o fo, edium, $1.50; small, $1.oo;
C5 to $9 skunk, 20c.. 40c., 50c..

earg, On, 20C., 30c.. 40C., 5oc.. and
c fall rats. 8 to Toc.: medium.

Trade in this line presents
islba do, eatures. The market for new
at. ats molasses has opened on theut 14C first cost, equivalent to

laid down. Local quotations

Manufacturers
Life

IlSurance Co.

arative Statement
899.

$5'9560 52~ 728cx~98

ý53.3620
1.8105,

33.736o
. 5:7

1900. Increase.

$579.255 94 $68.695 42

87,461 11 146,Ç9 13
666,717 05 83,354 55
2.279.865 42 469 710 25

1,950,784 oo 328,772 o

101,372 69 67,6'6 681

'4,368,-36 -o 15,389,236 oo 1,o2,ooo oo

remain at 40 to 41c. for puncheons, with
the usual advances for barrels and half-
barrels. Increased demand is noted for
cheap Japans, stocks of which are scarcer
than ever, and held in a few firm hands.
Ceylons and Indians continue easy. The
auction sale of smoke-damaged teas, to
be held to-morrow, promises to attract
quite a large audience, and some 2,500
packages in all are to be offered. The de-
mand for sugars is reported as rather
better by refiners; prices remain the same
as for the past several weeks.
5 to 7c.; kits, 2 to 5c.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Jan. 28. Feb. 4.
Wheat .............. 93,855 97,412
Corn................15,544 13,955
Oats ............... 92,392 106,481
Rye ... ............ .8,695 8,695
Pas .............. 31,313 32,292
Barley .............. 41,737 40,845

Total grain .. 283,536 299,680
Oatmeal ............ 429 592
Flour ......... .... ...
Buckwheat ......... 10,213 11,053

HIDES AND TALLOw.-The hide market
is still an easy one, without any special
demand reported. The quality offering
is poor, the grub being much in evidence,
and 7½c. is still the figure being gener-
ally quoted for No. i. Calves quote at
8 and 6c. for Nos. i and 2, respectively;
lambs, goc. Rendered tallow is quiet at
5 to 5½/2c.

LEATHER.-Some boot and shoe men
report that repeat orders are hardly as
good as they expected, but the factories
appear all fairly employed. Fair btusi-
ness is reported in dongolas, and values
in this line incline to advance. Sole is firm
We quote: Spanish sole. B.A.. No.
1. 24 2to 25½c.: No. 2. B.A.. 2.j tr i.;
No. 3, B.A., 22c.; No. i, ordinary,
Spanish, 24c.; No. 2, 22V2 to 23c.;
No. i slaughter. 27c.: No. 2. ditto,
25c.: conmmon. 22 to 24C.: Union crop,
29 to 30c.; waxed tipper. light and
medium. 30 to 35c.; ditto. heavy. 27 to
30c.: grained, 32 to 35c.: Scotch grained,
30 to 35c.; Western splits. 18 to 21C.;
Quebec. ditto. 15 to 17c.: juniors. 15 to
17c.; calf-splits. 30 to 35c.; imitation
French calfskins. 6o to 70c.; colored
calf, American, 25 to 26c.: Canadian. 20
to 22c.: colored pebble cow. 13 to 15c.;
russet sheepskinc, linings. 30 to 40c.;
colored sheepskins. 6 to 7½c.: black,
ditto. 6 to 6,c.: black Indias. 7 to 8c.;
harness. 31 to 33c.: buffed cow. i to T4c.;
extra heavy buff. 15c.: pebble cow. ir to
13c.: glove-grain. 11½ to 13c.; russet and
bridle. 35 to 45c.

METALS AND HARDWARE.-The week
has developed some improvement in the
demand for heavy goods, and travellers in
general hardware are reported doing
well. The harmonious relations which have
existed between the manufacturers of
horse nails have been somewhat disturb-
ed, and a cut in prices is altogether like-
ly, but no general revision of jobbing
quotations has yet been made. Rolfing

FOUNDED 1825.
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14SURANCE COMPANY OF LONDON

Asst. Excee $2 09 00
ria riass accepted on almost every description

of insurable property.
Canadian Head Office:

67 BEAVER HALL, MONTREAL
J. E. E. DIOKSON, Mgr.
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Agents wanted throughout Canada.
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INSURANCE COMPANY OF
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Capital, 83,000,000 Assets, 19,295,037

Losses Paid since Organisation,
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BOBEET HA MPSON * SON
General Agents for Canada,
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The London Lite Insurance Co.
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OHN McCLARY, President
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T-He ?MoNEITARY TImES

TORONTO PRICES CURRENT.

Name of Article

Breadstufm.

FLouR..................
Manitoba Patent .........

" Strong Bakers
Patent (Winter Wbeat)
Straight Roller ............
Oatmeal.......................
Bran per ton ................
Shorts .....................

GRaIN :
Winter Wheat,·.......
Sprtng Wheat'..........
MenHard, No. 1........

No. ••...
No. à.........

BarleyNo. .............
No. ........
No. s Extra.....

Oats,..........................
Peas ..........................
Rye.............................
Corn Canadien ...........
Buckwheat .................

Provisions.
Butter, dairy, tubs.........

"e Prints...............
Creamery, boxes.........

"6 Prints..........
Cheese new)...........
Dried Apples .............
Evaporated Apples ......
Hopa, Canadian..........
Beef, Meu
Pork, Meus..................
Bacon, long alear ........

"i Breakt'at amok'd
Hama..........................
Rollea........................
Lard ..........................
Pint Hama...............
Egga, V dos. new laid...
Beans, por bush............

Spanith Soie, No. 1......
1 9 No.9a,..

Slaughter, heavy.........
No. 1 ght...

S& No.s9 ..
Harness, heavy..

Upper, No. i heavy...
light & medium.

Kip Skins erench...•••..
Domesti...
Veals.......•••..

Heml'k Calf (95 to 80)
French Cali.........
Spit, V lb.........•...
Enamelled Cow, Vpf...
Patent...........,......
Pebble•.--••••-••.. •..··.
Grain, upper .......
Bui ............
Russeta, ight, V lb......
Gambier ...........
Sumao-.. ..-- •••.....
Degras ---- ••••-••••.....

Bides Sis.
Cows, green................
Steers, 60 to 90 Iba. ...
Cured and Inspeoted ...
Calfakins, green...........
Sheepskins, each ......
Tallow, rough...............
Tallow, caul ...............

rendered............

Wool.
Pleme, eombing ord..

" Olothing
Pulled, eombing.

super-............
extra .. ....

Groeeries.
CoFrBas

ava lb., green...---.
lo " .. •...

Porto Rico "
Mocha

Wholesle e Name of Artiele
Rates.

S C.
20 4 60
80 4 10
10 8 95
83 3 05
10 3 90
00 19 50
tO 15 00

0 61 0 65
065 0 66
0 96 0 97
094 095
0 87 0 88
0 42 014
0 39 O 40
037 038
c ::71 ô 984
0 61 068f
0 17 0 48
0 46 0 49
0 49 060

0 17 018
0 19 0 SK
0 91 0 22
0 28 0 24
0 0 O Il
C 05 0u6
007 0 07*
0 12 0 14

Il 50 12 00
&T 50 18 Ou
O 094 O 00S
0 1o 0 12
0 00 0 12g
0 loi 0 00
0 10 0 1 4
000 0 10
3 00 0 d0
1 50 0 (0

0 96 0 97
095 0296
0 w7 0 19
0 96 0 9Î

0 27 0 10
0 200 025
039 088
089 040
015 090
050 060
0 60 0 65
045 065
1 10 1 40
090 0 M
018 098
018 099

0 18 036
0 40 0 45
004 005
0 rt 006
004 005

Perlb.
0 00 0 08
0 00 0 084
0 (8640 094
0 U8 u9
0s 1 00
0 i u u92
0ou 003
0 05 0Ot14

0 16
000
0 00

0 99

S o. 8Sa.
0 94 0 85
0 10 O0 12
0 90 0 4
095 089

FauTt
Raisin, Malaga. 0 65 5 CO
Valenciaas..... ....... 07 009
Sultans.................. 0 1 0 t
Currants, Filtatra ......... O 10 O 11

" Patras... ......... 0 tu0 18
Voatissa ............... 0 16 0 1

Prunes, 90.-l 50 lb '.ots 0 0 00
" 90-10025 0 0 00e-

80-9) 50 " U 0
9 8095 "0005a8

" 70-80 50 " 01 Ö
10-80 25 " 0 0 04 60-7095 " u 07 00

" 50-6025 " 0 9 019U
" 40-50296 " 011 011

Tarragona Almonds,.. 15 O 16
Peanutgreen .............. 0 0 09

" roasted...... 0 0 10
Grenoble Walnuts ......... 0 1 ) 18
Filberta, Siily ... ......... 0 00 0 12
Brasils ............ ...... 015 0 16
Pedans .... .. .. .......... 000 0 15
Shelled Walnuto............... 0 0 0 82

Almonds ............ 0 40 043

Groeerie.-Con.
SyRuPs: Com. to fine,

Fine ta ahoice.
Pale....................

MoLAsSEs: W. I., gal...
New Orleans ......

RiCe: Arracan............
Patna, dom. to imp. ...
Japan, " " .

Genuine Hd. Carolina...
SPIcEs.: Allapice .........

Cassia, .................. ...
Cloves .................
Ginger, ground .........
Ginger, root...............
Nutmegs..................
Mace ....................
Pepper, black, ground

: . white, «round
SUGARs to.b.,Montreai

Cut Loaf, 50's............
" 10 0' . .

Granulated ....
Lream .................
Bright Coffee ............
No. 9 Yellow ............
"0 1 6" ............

TEAs:
Japan, Yokohama .......
Japan, Kobe.........
Japan, Siftinga & Dust.
Congou, Monings.
Congon, Fooahows.
YoungHyson, Moyne,
Yg Hyson Fyohow and

Tenkai, com. to cho't
Yg. Hyson, Pingsney,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce lon, Broken Orange,

lekoes.
Ce lon, Orange Pekoos,

Broken Pekoes.
Pekoes ...........
Pekoe Souchonga.
Souchongs .........

Indian, Darjeelings
Orange Pekoes...""".
Broken Pekoea ...
Pekoes ................
Pekoe Souchong ......
Souchong...............
Kangra Valley ......
Oolog, ormosa...

ToBACCO. Manufactured
American Tmbacco Co.

Derby. 8's, t's, 8'a 1G's
Old Chum, cut, 1/10.

Empire TobaccoCo.
Currency. 6'a, 10's,10''i
Empire, 3's, 5's, lus.
Bobs, s's '0's".

McAlpine Tobacco Co
Beaver,N9'av..
British Navy, 6'a, ioz

" "10..
Macdonald's

Prince of W., 8's, 16'.
Napoleon, 8'9............
Brier, Sa. .......

G E. Tuckett & Son Co.
Mahogan y,S'a.
Myrtle Navy, 4's.
Cut Myrtle, 1-10....

Liquor
Pure Spirit, 65 o. p....

44 50o. p....
44 95 U• p •-.Family Proof WhIskey

90 u. p........ .........
Old Bourbon, 00 U. p.
Rye and Malt, 95 u.
Rye Whiskey, 4 y oid

G ial 17y. old
G.and W. 188..

Spectai ...........

Wholesaie
Rates.

Sao. a.

0 0
008 008
0 25 0 40
027 08
008 00
0 05 0 06
0 O5 006
0 lu 0 lu
0 18 0 90
020 080
022 086
0 95 098
0 90 0 30
050 110
1 00 1 10
0 1? 0 18
098 080

000 595
0 w0 515
d 68 -i8
0 01 4f5
000 à85
000 4 W
000 893

0 16 0 96
0 17 0 99
0 37 0 09
0 18 060
0 18 0 50
0 95 0 65

016 050
0 15 095
0 18 0 65
0 15 080

0 85 045
085 045
e 22 0 80
0 94 0 89
0 19 0 98
0 i 0 90
02 0 58
028 0085
028 085
018 099

0 16 017l
0 90 085
085 065

068 0 0')
0 89 0 00

0.89 000
0 89 O 00
0 86 000

073 000
089 000
040 000

065 000
057 000
k68 0 00

069 000
070 000
084 0 00

ln b'd dy
1 96 4 I
1 14d4 87
060 922

0 66 9 40
0 66 9 40
0 69 995
0 85 9 60
1 15 2 90
83 7 20
300 6 45

295 750

Hardware.
TN : 8 0. 0.IngCo ......... -.....0 83
CoSea -not..-.0 19 20

ShEet.... .......... 0 28 0,
L -D: Bar-.. ... 000 .05

St....--........0041005
Sh ..t...............0.05 0061
Shot, oommon•..•••.475 .515
Zinc sheet.-.-... 007 0 07j
Antimony •..•••.•••••... 0 Il 114
Solder,i. & hi........ 090 0 21
Solder, Standard...- 00 0 

BRAss: Sheet ............ 0 24 095IRoN : Hamilton Pig ... 24502500
Refined-.................02 85 u2 9%
Horseshne.................. 1245 00 00S
Hoop Steel.............. 38100000
swedish .-- •.......... 000 4 25

Bar, ordinary ........... 1 75 0 00
Lowmnoor. ..... 06 000
Hoo eoopers......8310 0O
Ban4........ ...... 850 00
TanPlates.,........810 0 oc
Boiler Rivets. bot... 450 500
RussiaSheet, perIb... 0 10640 11

,Imitation 006 0064
GALVANIIED IRoN:

Gauge 16......... 495 000
18to94 ...... 495 000
96....... ...... 460 510

" 98 ......... ... à475 540
Case lots less 10o 100 Ibs

Name CI Article.

Hardware.-Con.

Wias:
Brass. .. -.- -

Cojper Wire ...... .......
Galvanised..............
COi Chain I in .............
Barbed wire ...........
Iron pipe, in ......
Sorews, fiat head .........

"6 r'u head .......
Bolier tubes, 9 In..........

"1 "e 3in . .........

STEEL: Cast.............
Black Diamond .........
Bolier plate, in. ...

" 8" 6in.......
" " 3& th'okr

Sleigh shoe ..................

CUT NAILS:
80 ta 60 dy.........
16 and90dy....
10 and 19 dy................
8 and 9 dy.............
6 and Y dy.............
4 and 5 dy.............
8 dy............................
9 dy............................

Wire Nails,basis ............
Rebate .......................

HoRSE NaiL.'C"M"P.B.'
Monarch ....................

HoRSE SHoEs, 100 .....
CANADA PLATES: allduil.

Lion pol...............
Full pol'd....................

TIN PLATES IC ......... ..

WIaDow GLAss :
95 and under ...............
96 to 40 ...............
41 tn 50 ...............
51 to0 .
61 to 70 ..............

Wholesale
Rates.

$ a. $ a

0 00 0 93
0 03 0 ".8
8 46 5 0
4 20 0 (0
8 1 0 00

10 50 0 00
874-10 O 03

15 10%
0 15 0 00
0 17à 0 00

0 19 O 140
0 10 0 00
9 10 O OS
9 25 0 00
2 10 000
2 25 0 00

9 95 0Co
0 10 0 0<
dis 50-105
dis 50-105

8 60 0 00
3 10 000
8 15 0 00
8 85 0 00
4 10 000

4 00
4 85
4 75
5 00
5 35

000
000
000
000
000

Rops: Hanila basie. O
Sisal...................00' 0 (9
Lath yarn ............. O) 008

AxEs :
Single Bits
Double%"

6 75 50
... 00 1 00

Cod Oil, I gai.
Palm, V lbm........
Lard, ext.
Ordinary .....................
Linseed, boiled ..........
Linseed, raw ...... ........
Spirits T.rpontne.
Olive, V lmp. gi
Seal, straw..............

paie S.R. ...........

Petroleum.
P.O.B., Toronto

Canadian, 5 to 10 bris...
Can. Water White ......
Amrican Water White

Patute, Le.
White Lead. pure.........

ln Oil, 25 iba. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng.......
Yellow Ochre, French ...
Vermiliora, Eng ............
Varrish, No. 1 fun ......
Varnsah, No. 1 Carr......
Bro. apan .................

-bti g .----••...........
Putty, i brl. Per 100 lbs

0 48 0 50
0 060 00
O 60 0 70
0 50 060
0 87 0 89
0 84 086
071 073
180 140
0 49 050
054 0 55

Imp. gal.
0 00 0 184
0 00 o 1
0 00 0164

6 87½6 716

i 75
1 60
0 95
090
1 60
0 60
060
2 10

DrugE• '

Alum ...~................... 50
Blue Vitriol•.............. 0 06à
Brimetone .............-. 90002
Borax.........~............... 005 0
Camphor ..................... S1 OC
Carbolio old.............. 0 400
Castor 011............0 094
Caneta Soda0.........0O 08
Cream Tartar-.....i. 091
Epsom Salta ...........185
Extraet Lgwood, balk 0 19U

"t "4 boxes 0 15J
Gentian............. 008C
Glycerine, per lb.."0"~ O 25c
Hellebore................0 14(
Iodine...'..... 400C
Inseot Powder ... .o 95(
Morphia Sul. ...... "".2(005
Opium.............4501
Oil Lemon, Super.....1 75j
OxalAoid~...........0101
Paris Green 0.............0181
PotassîIodide ........... F8 15i
Quinine'..........o......os. 0451
Sai e .............. lb. 0 071
Sal helle ............... 0941
Shellac............... O . 5.
Sulphur Flowers.... 009
Soda Ash ................... 009
Soda Biearb, V keg...... 9 10
TartarioAid9............... 35M
Citria AeLd .................. 060

1 75
0 07à
9 5q
0 06
1 05
045
0 1
005
094
1 75
0 18
à 174
0 18
000
0 16
500
030
2 10
4 75
900
0 19
C 91
4 30
0 t5
008
0 96
0 96
0 04
008
9 75
088
0 e9

Name of Article.

caned ruiwt. fiPINE APPLE- Extra Standard... dos. 0 d
Standard ........... 1 5

RAsPBERRIEs..............................60 I
PEACHEs-8 ibs........................... , 7 1 O

" 9 "...............". 0 00P A - ........................... g 0.0
- 8's ................................. .', .1. g0 1

PLums-Greengage 2's..............es 110 1
" Lombards,ds............- -1 5

Damson, 2a................ 6 0252
APPLES -Gal. Cans..................00850

" -8's..--................·.•66 225 0
CHERRiEs-Pitted Red ............ 000

Black...............e' g 95 00
White ........--. . i75  i

STRAWBERRIES ...........................
Canued Vegetableo. Z 8 0e

BEANS-', Wax and Refugees.. ",, 77i l
CoRN-9's, itandard ................. ••••s 0 77
PEAS-. 9 , ..... .................... - .e g0 0Pu PEINS- ,............................• O
ToMATOEs-8's, Standardj.......•..gi tie

1ish, lowl, ea0 00 1 5
MACEERE....................... pe....r dos 0.p 00 <SALMON- Cohoes...............a 1 60

Sockeye ....................... .. 0001 60g"4 "."Anchor" Brand ,, l s 00
LossTER-XXX J'salat .............----.t. n 00

SARINs-lbets4'4........1• 0 80 i
" s .......... t 0 0o

Sportsmen, 's, key openet
" " key opener... , 0180

French, 'a, key opene 0 0 g" " ', "et 0 @
" 4 " l..........-. ,, 0 g"~' " ........---.,,....

"s Canadiani, 's ............-
CnicEEN-Boneless, Aylmer, l'd... d 009 dos..................-Pot o 0 00 0
Ducs-Boneless, Aylmer. l'a, 9 dos sa 0 0g
Turkey, Boneless Aylmer l'a, 2 dos. o2 50
PIGS' VEET-Aylmer li's, 9 dos.... 1 50 0
CORNED BEEr-Clark's, l's, I dos.., 0 g700

Clark's,l 'a, 1 dos.... 8 25 0Ox TONGUE-Clark's, 14's................g 5 O
,,9. s's ................- 10 50 g

218s............... l5*
LUNcH TONGUE-Cark a,

-Cake'a, 1"dos l

CuIPPED BEEF-'s and l's, pet dos. 0
SouP-Clark's, 1a, Ox Tail, 9 dos.... " 0 000

" Clark's, l'a, Chicken, 9 dos... si 0 00 00g
FisH-Medium scaled Herring..-. 0 95 i
KIPPERED HERRING-Domestic .......

Manurial Chemils.b 00 4 0
NITRATE OF SODA-f:o.b. Tororto,100 lb (00 @Q
SULPHATE oF AMMONIA "g9 00 0
PHoSPHt TE THOMAs (Rd), car ilots,per ton
PHOSPHATE THOMAS FLOUR- (90 g% Ç 00 00

Soubi and Fineness) ............. 46 00
PoTAsH, UNIATE, f.o.b. Toronto, 49 g00

4A SULPHATE, e s 0 0Od
" KAINIT, "6car iotaes 0 0

PHOSPHATE OF"

Sawn Pine Lunber, IpOewo'
CAR OR CARGO LOTS AT ILL 00

1 in. pine No. 1. out up and botter...-.. 6001 and 2 inch, No. 1 cut up and bette; gg0210
Inch 1oorng ...........................- g300

1 inch fdooring ............................. g 0 O
1110 and 19 dressing and botter.-. 000
1110 and 19 dressing.................... 1600
1lO and 19 common................ 1g0010
1xO and 19 mill oulla............... 0gg00006
1 inch dressing and botter ............-.. co
1 inch siding aommon................. 1200Is
1 inch siding box..............~..-.110 0
1 Inch siding mill culls ............... 11 00 i
Cull scantling.................................
1 inch strips 4 in. to 6 in. Canadien 200

dressed and botter.........................î 501
1 Inch strips, common...............~.... g09
XXX ahingles, 16in......................... 1
XX ahinglea, 16 in...................- 9 0
Lath, No. 1 ............................... -

-No................ 
Norway ............................. 1400 1

9 x 4, 6, and 8 common ................-- 15 0016
9 x 10 and 19 common..................

Hard Woods-VH. e • gar
896 00

Ash white, lat and gnd-1 to 9 ain-- O
"8 "g " s e , ""... 9Sb00 0

blak, " 1 " l "..- 20s
Birch " 1 "4"'- 2000

quasse, " 4x4to88in 80
" Red, " 1 toin-... g

"si" 9 .... 16

Basswood " "oli".-' 2000
6 o" li"9 "-- 00

Butternut, " " 14"~.6

Chestnut, " " 9. 48
Cherry " i "14"..-••610

" ~ ~ " " .** 180
Elm, Soft, $ 1 "l"0.2 o0

" e" 0e "3 a" .. 180
Rock, " 1 "1là".-. g000

"mos " 1" 8 " 1200,200
Hemlook, " 0dé 0 ".- 0g810 8
Hickory, "l16 " . ..".- il
Maple, " e "1"--. 0 d

"4 8 a". "-- 80 00 0
Oak, RedPlain 1 " 14".-- 886 0

"WhtePlaing i " 164".- go
"9 "i" .."i"c-- c6

" Quartered 1 " 9"••••é- c0 à0

Witewoods " 9"-

1084



1086THE MONETARY TIMNES

Aliance
Assurance

Company
OFn UT , e LONDON,

TI'1 AL, 25,000.000. ENG.

N HtAD OFFIOE, - - MONTREAL
P. IL~ 'WErC AM, Manager.

y " lIu &S ON, Aet., Toronto.
YJERICic T. ERYERS, Inspector.

Olfderation
Life

Association
- - -1C. TOBRONTO

The l
oik) ° Unconditional Accumulatve

tleI"ed by this Association is ab-0fe.y free from conditions from date

es

PAMPHLETS
ti% set sociation publishes an inter-

Qest Of pamphlets, giving full par-S regarding its different plans ofplasnfd
o. d Will be pleased to send: apPlcation to the Head Office,

.Or to an of the Association's

Ss
W. WLAND, K.C.M.G., C.B.,

cotu J. K.MACDONALD,

Accumul.At Fund nearly

~~ethene sena ooety

[Inco rporated 1875]Mcantil ire
lW. P COPANY

LONDON A.ND

SUCE COMPANY 0F

AN.O-AMERICAN
ElilAll îcs ,

n Bldg., Toronto'
IBb CAPITAL, 51,000000

e b o5it. Insurance-

a .DEANManager.

on Ag13SOTHro.o
qt:Cn os t ne s onee. -

mill men are reported firmer in their
views with regard to bars, and some
jobbers do not quote less than $1.6o.
American hoops are easier. Black sheets
and plates generally tend to easiness, as
new stocks will come out at lower
figures, and increased competition is
expected from the American makers.
We quote: Summerlee pig iron,
$24 to $25; Hamilton, No. i, $19 to $19.5o;
Ferrona, No. i, $19 to $19.50; Mid-
land, $19 to $19.50; machinery scrap,
$i8.oo; common ditto, $13.00 to $14.00;
bar iron, Canadiau, $1.55 to $1.6o;
Hoops, $1.8o; bands, $2.65; Canada
plates-Pontypool, or equal, fifty-two
sheets to the box, $2.80 to $2.90;
60 sheets, $2.95; 75 sheets, $3; al polished
Canadas, 3.60 to $3.75; Galvanized Canada
plates, $4.6o per box of 52 sheets; Terne
roofing plate, 20 x 28, $8.25; Black sheet
iron, No 28, $2.85 to 2.90; No. 26, $2.85 No
24, $2.80; I.C., cokes, $4.1o to $4.2o; char-
coal, do., $4.6o; I.X., cokes, $5; do., char-
coal, $5.35; galvanized sheets, No. 28,
Queen's Head, $4.60; No. 26, $4.4o;
No. 24, $4.25, in case lots; tinned
sheets, coke, No. 24, 6½2 to 7c.; the
usual extra for large sizes. Steel
boiler plate, one-quarter inch, $2.10:
tank steel, $2.10 for ¼-inch; three-
sixteenths, $2.2o; heads, seven-sixteenths,
and upwards, $2.50; Russian sheet iron 1o
to. 1oc.; lead, per 1oo pounds, $4.20 to
$4.30; sheet, $4.75 to $5.oo; best
cast-steel. 8c.; toe calk, $2.25: spring,
$3.1o; sleigh shoe, $2.00; tire, $2.10:
round machinery steel. $3.25: in-
got tin, 31Yc. for L. & F.; Straits, Io/c.:
bar tin, 33c.; ingot copper, 17Y4 to '8c.:
sheet-zinc. 6c.: Silesian spelter, $4.85 to
$5.00: Veille Montagne spelter. $5.25;
American spelter, $4.85 to $5; antimony,
9o• to 1oc.

OILS, PAINTS AND GLASs.-No note-
wcrthy change is reported in local values.
Cable advices indicate some easing off in
the London oil market for linseed, but
the change is not yet sufficiently weff de-
fired to occasion any alteration in local
quotations, though some dealers profess
to look for lower prices. In other lines
prices all are steady to firm.

TORONTO MARKETS.

Toronto, Feb. 7, 1901.
DRUGs, CHEMICALs, ETc.-Business

continues in a normal state, being dis-
tinguished by a fair degree of activity.
Last advices from Manchester reported
quietness in almost all branches, the en-
quiry for both home trade and export
being limited, and only for immediate
delivery. For heavy alkalies the demand
is pretty good and bleaching powder has
made an advance of 5s. per ton. Caustic
soda continues firm. In New York no
special features on the market present
themselves. Quinine made an advance at
the end of last week, but not so large a
one as was expected.

DRy GooDs.-The great demand for
dress and millinery goods of a mourning
character contjnues, and there is some-
thing of a dearth in some lines. Some
m2nufacturers in,England and on the con-
tinent have raised prices. Black cash-
ineres. crepes, serges and poplins are
especially favored. The spring trade in
general dry goods promises to be very
good, and already repeat orders are com-
ing in for muslins, organdies, etc. A
large demand is noted for negligee shirts
and other men's furnishings. Light un-
derwear and hosiery are also being
largely called.for.

FLOUR AND MEAL.--At present but few
export orders for flour are being re-
ceived, and the market is distinctly. dull.
Millfeed remains fairly steady.

GRAIN.-Ontario wheat, both red and
white, have dropped about xc., owing to

The American Fire Insurance
Co. of New York.

EstabUahed 185'1.

ASSETS, - • 01,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE A RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manobter
England.

Union
Assurance Society or London

Instituted In the Reign of Queen Anne,
A. D. 1714.

Capital and Accumulated Fundo
Exceed S,000,000

One of the Oldest and Strongest of
Pire Offmces

Canada Branch: Corner St. Jams. and
MeGil Uts., montre..

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

""Farmers'.aniTraders'
Uberai Poicies 1

RconomMal
Mamagemlent.

Read omes,

LIFE ANI ACCIDENT
ASSURAICE C. Lmlted.

ST. TROMAS, ONT.

Authorized Capital................................*600,000 O
Subscribed Capital.................................0000 O0

H. STILL, Pres. JOHN CAMPBELL Vice-Pres.
D. E. GALBRAITH, Seoretary.

Agentswanted to represent the Company

4 1 %0

BONDS
FOR SALE

Im8urauc0 Agemc0 0C0perailon et Oft i1e,
Limited

MAIL BUILDINO, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GRO H. ROBERTS, Managing Director.

Victoria-Montreal
FHR INSURANCE
COMPANY "

Incorporated by Specil Act of the Parliament
of Canada.

Capital A uthorised..... ............ 1,000,000
Capital Uully Subscribed....... 00,000

THOMAS A. TEMPLE & SONS,
General Managers, MoNTNAnL

Western Ontario Department: Board of
Trade Bulding, TOBO N 10

Deposit made with the Dominion Government
the protection of policyholders.
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Commercial Union
Assurance Co., Limited.

OI LONDON, Bag.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Moutreal.
As. McGREGOR, Manae.ruronto Ofeice, 49 Wellington treet East.

G61O. R. HARGRAFT,
Gen. Agent lor Toronto and Co. of York

Caledonian
INSURANE 00., OF EDINBUROH

The Oldest Scottish Pire Office.
HEAD OFFICE FIR CANADA, KONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTrO

Telephone 2309.

QUEENW
Insurance Co. of America.

QEURGB SItPSON, Resident flanager
WM. iACKAY, Assistant nanager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToaoNTo. Tel. 9309.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Northcrn Assurance Co.
I.ondon, Eng.

Canadian Branch, 1TS0 Notre Dame Street, Montreal.
1895

Caietalsand Accumulated Funds, 138,855,000;
Annual evene ircm Pire and Life Premlums and frominterest onInvested Funda, $5,T15,000; deposited wltbDomnon Government for Canadian Policy-holders,

G. E MossaRL., E. P. PERSON. Agent,
ROaB. W. TyaE, Manarer for Canada.

Thé Excelsier Ufe Insurance Co.
. INCORPORATED 1889.

HEAD OFFICE - - TOBONTO

Our Annual Report for 1899 shows as the result oftbe year's operations the following Substantial ln-ereases i the important items shown below:
GROSS ASSUTS, 0690,469 91

An increase ofPremi incme ........... $ 106.623 05 18 358 48haerest income .......... 14,44 07 3,361 64Net assets ..................... 32,20E9 9 447833Reserve .. 114 90 50,658 56losurancen force*...... .. 3,656,913 15 479,953 00
WANTED--General, District and LocalAgents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

providentSavings Life
Assurance

w-Society
Established 1875. of New York

*

BDWARD W. SCOTT,. President.

General Agents wanmed in unrepresented districts
Apply to GMO. A. KINOSTON, Manager tor Or.
taric Temple Building, Toronto Ont

STOCK AND BOND REPORT.

BANKS

British North Amena.......................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co........................
Royal Bank of Canada ...................
New Brunswick ............................
Nova Scotia ..................................
People's Bank of Halifax.....................
PP le's Bank of N.B.................
St. tehena .....................
Union ank, Halifax ..............
Yarmouth.........................................

Eastern Townships..............................
Hochelaga ........................................
Provincial Bnk of Canada.............
La Banque Nationale .............
Merchanta Bank of Canada ..
M ontreal............................................
Molsons............................................

nebeo ............................................
nion Bank of Canada.................

British Columbia..............................
Canadian Bank of Commerce...............
Dominion .........................................
Hamilton ... .................................
Imperial............................................
Ontario ............................. ,... ...........
Ottawa................................................
Standard............................................
Toronto ............................................
Traders ........................................
Western ....................................... ..

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ...............
UNDER BUILDING SOCIETIES ACT, 1859

Agricultural Savings & Loan Ca..........
Toronto Mortgage Co ... ...............
Canadian Savngs & Loan Ca...............
Dominion Sav. & Inv. Society ............
Huron & Erie Loan & Saving Co ......
Hamilton Provident & Loan Soo..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savinga Co., Oshawa...
People & Loan & Deposit Co ...............

UNDER ParvATE ACTs.
Bric. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Ca. (Dom. Par.)

"TaE CoMPANJEs AC'T," 18-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STE. LETT. PAT. ACT, 1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

1

é Capital Capital
à Sub- adu
A scribed.

1945 104,866,6i66 S 4,866,666t40 500,000 550,000
90 686,00b 6 0,000

1K 2.U,100 .000,0
100 500,0 500,000
100 1,810,0031 1,869,000
90 100,0001 100,000

150 180,000 180,000
100 900,000 900,000
50 '783,400 7M.260,
T5 a00,000 30.000

50 1,500,000 1,500,C00'
100 1.350.OCO 1,500,000

95 821,787 6t7,687
80 1,900,000 1,900,000

100 6,000,000 6,000,000
9g0 19,000,000 19,000,0001

50 2,500,0.0 2.500,000
100 9,500,000 9.500,000?
100 9.000.0001 9,0 0.000

9,919,99o
8,000,000
2,098,430i
1.738,000
9,500J.000
1,113 33J
i,363,3
1,000,000
9,000.000
1.003,000

500,000

6,000.000

650.200
1,120,860

150,000
î,000000
3,000,000
1,500,000

100,000
619,100

9,000,000
500,000
600.0600

9,003,000
2,500.000
5,0)00,000
1.500,000

100 839,850
100 9,008,000

40 518.840

100 450,000
100 373.030
100 1,000,000

INSURANCE COMPANIES

ENer.ss (Quotations on London Market)

No.
Shares
or amt.
Stock.

950,0600
50,0600

900000
60,0OU

186,498
5,89

10,000
85,100

246,640
80,000

110,00
58,TT6

50,000
10,000

940,000

15,000
9,500

10,000

5,000
9,000

50,000

Yearly
Olvv-.
dend.

ps
35

8*
95

590
17à94
90
30

35
63

8
15
15
5

10
10

. Lait
NA CoMPANYSale

. ' Jan. 25

Alliance..................90 91-5 9 10
C. Union F. L. &M. 50 5 it5
Guardian F.&L.......10 ô 9 9*
ImperialLim. ......... 90 5 24 95
Lancashire F. & L... 90 9 9 91LondonAs.Corp.... 95 19* 50 5,
London & Lan.L.... 10 9 8 86
London & Lan. F.... 95 g l 19Liv. Lon. &Globe ... Stk. 9 45* 46
Northern F. & L...... 100 10 75 ?7
North British & Mer 95 64 3% 7
Phmnix ...... ~.........50 5 3 t
WRoal Insurance......90 48è 496

Soottsh1 .F. & L. 10 1 ... ...
StandardT .

Sua Fire...

CANA

Brit. Amer
Canada Li
Confederat
Sun Lfe A

ceben Fi
neen Cit]
estern A

DISCOUNT RATES

Bank Billala
do. 6

Trede Bills,
dm a

months .--
do
do ...

9,919,996
6,000,000 o

1 72t C00
9,458.6131
1.191,93)
1,739.000
à,001.000'
9,000.000
1,000,000

Rest

1,saî,ooo
90,000

475,000
1.70,OOG

700,000
2,98t,949

940,000
150,000,
45,000

391,63330.000

900,00
68),000

2)0,0009,600,000
7,000.000
,050,0)0
100,000
500,00(

a86,666
2,u03,000
1,900,000
1.234,000
1,100,(.00

20J,000
1,49J.40)

7JJ.000
1,900,000

150,000198000

tAnd 1%
bonus

6,00.O0 1,500,003 3 l 113

630.200 180,000 S 137 119
T5.030 950,000 2go
ToO,00 937,500 3 lis
94,900 20,000 2

1,400,000 880,000 4i 17 190 1
1,100,000 800.000 10 .. :* i

7U0,O00 170,000 à 110
679,700 85.600 3 113

1,i00,000 515,OOC120.
300,000 T5,000 3
600.000 40,000 ...

398,481 190,00080
1,950,000 410,000 1* 185

00,000 910,000 3 i
515.000 51.000 ..

732,724 173,000 24 65
1,004,000 350,000 3 81
st1,190 50,000 92 65

89,94 10,1300c s
971,933 ...
600,000 190,000 5S 12

RAILWAYS. 
mie Sh.

Canada Pacifie Shares, HZ ........... 1

111 1$6

CP.RlaMorigage Bonds. 57. .... li f

Grdo. 5 ear L. G. Bonds, 34% ....... '0
Gand Tunk Con. stock .............. ..... 00 i

5% Perpetual debenture stock.
do. Eq. bonda, lad charge 6% ...
do. Firat pref rence.. . ....

Sdo. Second preference*;stock. - 811de
do. Third prefrence stock...." 1

Great Western per Os% debentute Stock 00 0
Mdland Stg. lttg. bonds65 ... 0
Toranto, Grey & Bruce 4% 1. t bnds. loi

latmor6gage5............... 
.....

Par
RAILWAYIS.S.

dendluit 6
Montha.

S Y.
3

6
43

3

8

3à5
At
3
3

I6
Så

6
4

4
5
3

tir,
91317

17f 180

117 1

li 't 160
92 96

MON4TIEAIr
Jan. 30

156
.... 136

g'95" 110
153 160
2àg 260
190 191*

106 1os
ToaoNTO

Feb. 7

»8 9.01

ggg ......
238 240

91
..... ....

.8

..

69-
...-••

L W.......... 50D 9 ..' ..

............... 10 10 104 l0i Dominion 51. stock, 190.ci Ry. Iod .
do. 4% do. 194, 5, 6,8a.. ...

DMAN. Feb. 7 do. 4 do. 1910, a. stock
do. 31è% do. las.astock .....

.F. & M... .50 $50 106t 108 Monai1 .....
e ............ 400 50 525 6 0 do. 511814 ..............

tion Life... 100 10 910 2à9 do. 81, 5.,.
tu. Co...... 100 15 400 41)City ot Toronto Water Watka 96b*
Ire.. 100 65.........do. do. den. con. de 10
y Fire.......50 95 100 ... do. do tg.bond
Lssurance.. 40 90 1104 119 do. da. Localmp. Bonds1 9 3do. do. Bonds , ,8..••

Cityd a Ottawa,dStg.11I sk

do. do. I. so .
City o Tuebe con.,

do d ericgdeb.4do doVaneouvgr, bon
do, d 40" " st Wlierilog deb

44 41 o do Job
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ECO N O dICclAne in Englishscnarket,abutanieO N 0 11 1C AL.cfBeli, n tcba, owing to its scarcity, bas advanced

rire ins. Co. of Berlin, Ont. 1 c. Barley continues steady at un-

Netw Cash and Mutual Systems. changed figures. Oats and peas are dul
to t set CahadMta ytm.at unchanged figures. Buckwheat is

'htof Rsk......................... $ 300,089 52 a nhne iue. ~ i
'ent. .. :. 15,307,774 Ï2 nominal, with nothing doing. Receipts in

Deposit.-..*......... .... 36,3000 the country have been hardly up to aver-
OHN FENNELL, Peie KRANZ, age for this time of the year.

Manager GREEN FRUIT.-No new feature has pre-

sented itself since last week, and business
A t continues fair. We quote: Lemons, new

1 esina. fancv. $2.5o per box; choice, .$2; l
Read Omee, moNTREAL.

CeanadianCom any for Canadian Business.
ACCIDEN and PLATE GLASS.
80 Of Paid-up Capital above all liabilitieb

? -including Capital Stock.
DSON, R. WILSON SMITH,

Manager. President
TaraýntO Ags.-Mediand & Jones, Mail Bldg.

Capital Authorized, $tooo,ooo
Capital Subscribed, $5oo.ooo

EQU ITYFIRE
Islaurance Company

oce-Mannin Bld.Kn St.. Toronto.
5.leph. WM. GRgENWOOD BROWN,

Gen'i Manager,

-- THz-

etIh8ster Fire Assurance Co.
IESTABLISHED 18M.

et. Over . . . $13,000,000

eKad Ooe-MAN ndSTER.ENG.
LWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.

Ciy > JAS. BoomER, Manager.
ts GEO JAFFRAY,

J. M. BRIGGS,
JOSEPH LAWSON.

TheDOniinion Life Assurance Co.
liead Office, Waterloo, Ont.

lhe y Established 1889
yea 1899 was the best the Dominion ever had.

It Gained in the Year:
pt cash ssured, 23.13 per cent.

Ilei utrtemium incarne, 27 61 per cent.
ln eret receipts, 21.48 p r cent.

los4 iIrest receipts have more than paid ail death
Sepaae ben·nntrcne rb hesifor absîniners and women.

1&)4&8 nt nornelJan'ylaistta e90, s 864 n886,
INNES, ex-M.P., CHR KUMPF, Esq.,

President. Vice-President
olAis HILLIARD, Managing Director.

AsRTN, Supt. of Agencies.

rs and Manufacturers'
Ins. Co.

STOCK AND MUTUAL.

grbe
%d hgeneral annual meeting of the members
,nptareholders of this company will be held

the 0 DAY,2 2 nd day of February, 190 i, ai
,ofa .eee 32Church St., Toronto, ai the hout
ttc oc p. mfor the Election of DirectorE

Oth b ensuilng year, and the transaction o
lhe.Usiness relating to the management o

rPany. 'By order,

ot HUGH SCOTT, Mgr. and Sec'y
'5th, 1901.

NOTICE
h IOsUlance Exchange Corporation.

Stock and afutual.

bgeneral annual meeting of the member
d h oldrs of this corporation will b

ro he 0 1 *4 IDAY 2 5 th day of February. 190'i
oe ock Cs, 32 Church St., Toronto at 3,3

-4 ensP. ,for the Election of Directors fo
sj3 a8

1o 8nYear, and the transaction of othe
o relating to the management of th

BY Order,

T HUGH SCOTT, Mgr. and Sec')o to, Feb'y 5th, 1901.

California, fancy, $3.50. Oranges, Jamaica,
$2.50; Mexican, $2 to $2.25; California

navels, $3.00 to $3.35; Florida, $3.25 to
$3.50;Valencia, $4oo. Bananas, fancy,

$1-50 to $1.75; Almeria grapes, $6 to $6.50

per keg; Canadian onons, 85c. per bag;

winter apples, $2.75 to $3 per bbl.

More than a

Billon

Of Dollars

On December the 3 rst, 1899

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President

Had $1,052,665,211 of Insurance
in Force.

It has paid Policyholders since 1843,
$514,117.9d6

And now holds in trust for them
$301,se,537

Careful Investments, Liberality to the In-
sured, Prompt Payment oflClaims, The
most Liberal Form of Policy, Loans to
the Insured

Have Brought Those
Great Resulte.

Reserve Liability, Dec. 31, 1899,
S21s,9S4,609

. Contingent Guarantee Fund,
$47,952,5S

For full particulars regarding any form of
policy apply to

THOMAS MERRITT, Mgr.
31.83 Canadian Bank of Commerce

Building, Toronto, Ont.

WATERLOO MUTUAL FIRE INS, CO.
EsTABLIsHED IN 1863.

HEAD OFFICE, - WATERLOO, ONT.

Total Asmets 81st Dec., 1898.........849,784 71
noUaces ln Force ln Western On-
tarto over .................................... 18 q» O

GBORGE RANDALL, JOHN SHUH,
President. Vice-President:

GRoCERIES.-There is a very fair dis-

tributive movement in general groceries,
the heaviest item of which consists in fish
for the lenten trade. A little better en-
quiry for currants has been experienced,
and Valencia raisins also have been mov-
ing out in fair quantities. An improve-
ment has also been noticed in medium
grade Ceylon teas, but the movement in

Japan teas has been somewhat restricted
in consequetice of the strong market.
Stgars are selling in moderatequantities.
Syrups are selling freely.

HARDWARE.-A good-sized drop hasi
taken place in screws, owing to disagree-
ment among Old Country manufacturers
regarding the best methods to be adopted
to keep out the Americans. Business in
mcst lines is very good, and orders for
immediate shipment are comng in from'
all parts of the country, especially from
Western Ontario. A <air amount of

transactions are being carried through in
the heavy metals trades. From Scotland
cores word that the prices for pig iron
still show a declining tendency, and ship-

ments from some districts are not hall

what they were in the corresponding per-

iod of last year. Copper and lead have

bcth fallen sornewhat in price, but tin,

after a considerable drop last month, has

caught up again.

HIDES AND SKINs.-Not much change
has taken place in this market during the
past few days. In Chicago, packer hides
are still selling slowly; though branded
stock are held with some degree of firm-
ness.

PROVISIONs.-Receipts of butter con-
tinue ample, and the market is still very
quiet. Quotations are from 18c. to 18V/c.,
while some inferior is selling at 17c. The
bulk of the receipts is in the form of large
rolls. Cheese is quiet and easier. In hog
products, the market continues firm at

s unchanged prices. Receipts of hogs con-
tinue very light, and it seems probable

t that the usual quantity will not be packed
r bere this season. Lard is in active de-
s rnand, and very firm. Eggs, new laid,
f fetch 20c.; limed, 14c., and held 14c.
f SEEDS.-The good roads in the coun-

try since the snowstorm have brought
. about heavier receipts of alsike and red

clover, and the demand for the latter,
last year's crop of which was poor, is
fairly active. Advices from the Old
Country state that there is an improved
enquiry for clover seeds. Full prices con-
tinue to be asked for alsike, and timothy
Birdseed of all descriptions is held firmly

ggnd VTAR

'TiE 6"GORI3"'
FIRE INSURANCE CO.

tlald Office, GALT, ONT.

Total Lose$ Patd............ 01,93,419 89
Total Asete ..................... 40',93307
Cash and Cash Aseets ... 230,80 8

Both Cash and Mutual Plans
IPRSIDNT, HON. JAMES YOUNG
VicU-PR iDENT- A. WARNOCK, EsQ,

t Manager. 19. S. UTBOlWtl. Omt.

,0F INTEREST
S Every man investin in a Life Policy and every LifeInsurance Agent should read the statement of

Interest Earningm of Life Insurance

- blished by INSURANCE ANE) FINANCE CHRONICLE ot
Montreal, of date December arst, rgoo. Reterence to

. that statement will satisfy both buyer and seller that it
py e-rAo-iren-ranhcedA fUC

pays best to do life insurance business witt anc tor

The Great-West Life
-At a meeting of the Milk Dealers' Assurance Co.

A ssociation, Toronto, the following offi- According to that statement the average rate of interest

cers were elected: Mr. Palmer, presi- earned in na1an Companies, 4.2 per cent,
dcnt; T. W. Brennand, vie-president; R. ByBritish Companies, . per cent.

J. Pell, recording secretary; George By American Companies, 4p69 per cent.

Vagafinancial secretary; A. Rundle, Whule The Great-.WeSt Lte eaaod &6.8per cent.

Vaughan, fnnilsA few openin n ood districts for godagenta.
treasurer; Messrs. Benson and Dockray, Address Head Office, Winni.eg, or Branch Oe B

auditors. Toronto, Montrea , St. John, .B. Vancouver, B.C. r

FRANK HAIGHT,e
Manager.

JOHN KILLER
Inspector
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THi&NEW FRANCE.

Mr. T. P. O'Conno. M.P., has been
making a study of France, a ýfinds that
it has become a new nation wit ir t h last
quarter of a century. In an English papes
he gives the conclusions he has arrived'
at, or the propositions he undertakes to
prove, as follows:

"Impartially investigating facts, ana in
no way seeking to force any particular set
of opinions, I will take my reader at once
into my confidence, and will set forth the
conclusions which I have reached, and
which I wish him to reach at the same
time. For greater lucidity, I set forth
these conclusions in something like tabu-
lar form.

"Here, then, are my propositions:
"First, that since 187o the whole in-

dustrial face of France has been changed.
"Second, that the ancient industries of

France have received such new develop-
ments in that period as to be in a quite
different position from any they ever hefd
before.

"Third, that many new and important
industries have practically come into ex-
istence during that period, and have at-
tained immense proportions.

"Fourth, that in certain departments of
trade and enterprise France may claim to
hold the first place among the nations of
the world. .1

"Fifth, that in others she is very little
behind England, Germany or. America-
her only serious rivals.

Special Notice.
Beginning with the June num-
ber, 1901, the subscription price
of PROFITABLE ADVERTISING
willbe Two (12) Dollars a year.
Until that date subscriptions
to expire not later than Decem-
ber, 1902, will be accepted at
the old rate of One Dollar a
year. Sample copy 10 cents.

Profitable Advertising,
BOSTON, MASS.

"Short Talks on Advertising"
M pages 123 illustrations; sent post.paid
an recelpt of pricoPaper bindlng lithoaphed cover, 25 cents.

Cloth and gold, gold top, unout edges, $1.00.
CHARLES AUSTIN BATES

-Vanderbilt Building, New York.
"lMr. Bates' Maserpbece. It lu ainterestingly andreadably written-more readable thanonewouldbelieve

possible on so hackneyed a subject as advertising-andtil illustrated by pîctures lntended to endahumoroturn ta many cf the sentences ln the text. For those
who want a generalidea of advertising principles, thebook wlll be lound valuable, and even tbe readers te
whom lts subjectiIs more than famlier well find auinteresting companion for a leisure hour. It is full ofapsthegms, every one of which rings with a true note."--G.o. P. .Roweil.

"Excellent Work."-Buffalo Eseniig News.,
Inîerestlug and lrobae "-BalmoHerald.Llvely aud Senslbe."-PhU1adeiyha Eeino

Teifframe and Ciever.'-New York Preou.
Should be read twlce."-7Ieeand World.

"Should be on the desk of every advertiser.'1-Clean~d Prea.
"Best thing we have seen."-Bffalo Eoprus

Every advertiser may resd with profit."-St. Louspont-Dip hol.
,Mr. Bates has rendered a service to ail progressive

business men."-PhiadepMa Record
6Mosti nterestingof ail instructive Books."-Butato
"Fui Io ideas oi value."-CIelaid Leader.
"Nothlng humdrum or commonplace."-Bugatg

"Full of snappy, commousense bints."-Boto 4A.vertier. i*
Strklng andreadable."- Batitsore dmom.

"Canna taltaoprove interesting."-Pittsb,"g Pi.,u"Should be In the bandsof every business man.'-PMadepMai Ledger.

"Sixth, that as part of this huge in-
dustrial development her whole educa
tional system has been so extended and
improved that a new nation has been con
structed.

"And finally that from whatever point
of view France may be regarded-
whether it be in the war of industries or
the war of arms-France must to-day be
reckoned as a very different, a very much
more formidable and a very much more
powerful country than she has ever been
at any previous epoch of hers history.

"I have put the case, it will be seen,
very broadly and very clearly, and it is
necessary to do so. For, probably there
is no country as to which ignorance is
more complete and more obstinate than
France. The ordinary English traveller
confines his attention to Paris, and of
Paris he sees little or nothing except such
of it as is prepared and intended for his
amusement."

ENGLISH WOOL MARKÈT.

The wool report of Helmuth Schwartze
& Co., dated London, 15th January, 19o1,
says:

The first series of London sales of
Colonial wool commenced to-day, with
catalogues comprising:

Sydney ............
Queensland .......
Port Philip ...
Adelaide........
Tasmania .........
Western Australia
New Zealand.
Cape..............

Available
total,

Bales. bales.
1,971 96.0o
1,289 46,ooo
96s 53,000
641 25,000

8 2,000
6o8 8,ooo

,881 71,000
461 38,000

7,824 339,000
There was a large attendance of both

home and foreign buyers and good com-
petition. Prices, as compared with last
sales' closing rates ruled for Australian
merino wools on the average fully 5 per
cent. higher, some lots showing 7Y2 per
cent. advance, others being but little
dearer. Crossbreds of fine quality sord
also rather higher, but the lowest classes
barely maintained their former level.
Capes were in good demand and like Aus-
tralians fully 5 per cent. deaier.

The list was closed at 4 p.m. on the 7th
inst., when the fresh arrivals amounted to
249,959 bales (210,936 bales Australasian
and 39,023 bales Cape). Deducting what
has been forwarded direct, but adding the
wools held over from last series, the total
available amounts to 339,000 bales.

As at present arranged, the sales will
last until the 13th February.

BAD DEBTS.

When the store book-keeper has finished
adding up the accounts and has taken all
credit for stock on hand and cash in the
drawer, he takes up the commercial paper
of the house, and wades through these as
"Bills Receivable," and "Bills Payable."
When he has finished his work of audit-
irg the accounts of his firm, he draws his
credit balance and sees just where the
business stands. His cold-blooded work
has ended when he hands the result to
his employer, who passes his eye over the
footings of the various items and sees
where the twelve months of i9oo have
landed him. Maybe he has made both
end meets, and maybe not. Perhaps he
find that he is heading for bankruptcy in
the year 19o1. At any rate, he finds a
very annoying item, a big item, and more
often than not the item which has caused
all of his troubles. On a big stock of

- papers, representing a long line of aI
- figures are the items over whi a Ac-
1 the words "Bad Debts," "dWort>eq uif-
- counts," or some other accounting e4

alent for goods sold upon which tor li
t ment has been made. The proPr 0 hi

that store lays his fevered cheek nce at
r nervous hand, gives a longing glhad the
them and then moans: "If I onte half Of
money they represent,.or even the to t
it, I'd be all right and noney what U
good." But, alas! they represent but the
gone. The storekeeper paid for itthint'
pi.rchaser from him got it for nofOVer-

Bad debts represent a species o ,
trust and reckless business sPecac
which cannot be indulged in witlhich re'
cumulating the pile of accounts WletenCe
present the loss of profits and coniP lect

While one mnay not be able tO bc
these accounts or make theln gd b'*
can, at least, avoid the systern ofhe
nt ss which made them so that th
New Year will find more moneabd-at
cash box and less of thef "dea -

souvenirs in the account bookse--
Provisioner.

NEW YORK MONEY MAR

Henry Clews & Co., New Yorkdtheir report dated FebruarY ineds,
say: The stock market Contn ra4
enigma to the average obserr a
shows an utter disregard of ydi%cedents. Activity has been grieatdY to
inished, and some efforts wereinladtc-
force declines, but with very i.shows
cess. At the moment, the public
no disposition to enlarg ts Purc
The average outsider has nad eiter
during the last few months, andan iltaken his profits and withdr icit
lower prices or sorme other in' s co'00
tempt him to re-enter, or hIe Is1 ntelt
fident of the future that he iss coi1lare
wait and take the chances of stae1
Profits. Since railroad earnings a.re~ ~
and general businessactive, and thte
fewer weak accounts open to attackight
usual, there seems to be nothing -sdb
to check the present wave of OPceso
until the latter has spent its foracet;fi
begun to recede. When that Poingo
be reached is, of course, beyon he
wisdom to determine, Just noW - e.
look for a reaction is not very P ti'
Prices seem 'very high and good asde
ties scarce. It is the difficultY of el
safe and profitable employent for reseut
that is really underneath the. P os
strength of the market. Mani the
and deals of various sorts are siropfted'
levers by which prices have beehe.0
They could never have attained t rod
ent high level but for the prolonge edrt
of cheap money, and until this 1
ing condition is changed, wedo'toc
for any serious reaction in the Stoc
ket. sod

The money market continues t lprli
seems likely to remain so, until the ar
settlements become a factor.d tgro
plentiful, and shipments of gold woit
have started on a liberal scaleatiio
causing any concern. The s btuytiO tbis
Europe will be strengthened byrk
movement, and once more Newtc ,,
showing its ability to lendassis CO)'
foreign money markets. por rr
tirue on a large scale, while 'ndPrth e
main comparatively stationeary, anMe
are few signs of Europe
debt in the United States.

A. A

-Senator L. J. Forget, Senator Ad
Thibaudeau, Tancrede Bienvenu, '. 1o
Louis De G. Beaubien, of Montrea; 'rur-
Louis Beaubien, and Raymond 'A.¡cor'
enne, of Outremont, are seeking With
poration as the Yukon Trust CtO;O0t 0
head offices .at Montreal. The an

capital proposed is $10O,O00.
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Canada 's Leading Compan9."
,he following statement from commencement up to January 1,
C amlply attests to the snccessful management of Canada's Lead-

Onpany

eCeived from Policyholders, over...............$85,286.000
Paid to Policybolders or Representatives, over.. 19,683,000
Assets credited to Policyholders, over... ...... 21,239,000

Total.paid and credited to Pohcyholders, over.. $40,922,000
Showing the receipts from interest have paid all

expenses of management, and leaves besides
over ..................................... $5,686,000

t P0r every 8100 received from its policyholders since organization
th 8 flada Life Assurance Company has already paid or credited to

ederal Life
'. ,Assurance Co.
EIAD OFFIOE, - - HAMILTON, CANADA.

"Oltal and Asset..............2,150,105 90
iS to Po@ley-holders.......................... 1,026,867 85
to Polley-holders ..................... 170,818 58

JAM. ostDesiable Polley Contr
FlTTY, Prisidont. OAVID BEXTE

J. K. acoGuToHEON, UapIt of A@

Lindon Mutuai
$ ii' lmsurance Co. of Canada l

Ome-LONDoN, Ont. ik
rPoratedunder Act of the Dominion

rnment. Full Government De.
Seted districts. ' nrpe

*- ,JO]nq DRYDEN. GRo. GILLIES,Il. o Presidnt. Vice-President.
CA DINGTON, Sec'y and Man. Director.

Ip<RON MACDONALD, Manager.

One single order secured 94
1 frorm an advertisement %

in a paper like 04

The Monetary Times 04
ts oftentimes sufficient '
O pay for a whole year's '

advertising. You buy Inthe space, we'll boom 04
Your business. %

*4
sE' 04

Paets.

RH, Managlog1 lirector,

Western
Assuranc

Incorporated

1851

eCo.
Hecad Offiece, Capital Subsoribsi

Capital Paiid-up
Toronto, Assts, oer .
Ont. Aunail laceme

1039

Fire
and
Marine

2,000,000 00
19000,000 00
2,340,000 00
2,290,000 00

Bon. GEORGE A. VOX, President.
J. J KENNY, Vice-Pres. & Managing Director. C. 0. FOsTUE, Srtars y

A SPLENDID RECORD
Ail tihe leading fInancial journals
say that the

TEMPE H AID GEAL LIFE
ASSURANCE
COMPANY

Has made a splendid record.

Not m Dollar of Interest l Arrears on Dec. 1st, 1894-5-S or 7.
No Morigago ever lorelosed.
No Bpal Estate ever owned.
The lowest death rate on record ln its Temperanee section.
Before insuring ennider ts meriu.

MON. 6. W. ROSS, President H. SUTHERLAND, Min. Dreste
Head Office, Globe Building, Toronto

BRITISH AMERICA
Assurance Co'y

Hud qico, TOROITO. + FIRE AND MARINE
Capital - - - - $750,000.00

Total Assets - - - $1,473,536.05
Losses Paid (since organization) $18,707,996.75

DIRETORS:
OBo. A. 00X, President. J. J. KENNI, Viee-Presldent.

Hon. S C. Wood. E. W. Cox, Thos. Long. John Hoskin, Q.C., LL.D
Robert Ja.ray. Augustus Myess H. M. Pelatt.

P. R. 9M19. Seereteary.

Thc Mctropolitan Lifc
Insurance Co. of New York

"THE LEADINO INDUSTRIAL COMPANY OF AMBRICA."

eS RBPRbfNTBD IN

ALL THE PRINCIPAL CITES OF THE UNITBD STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies ln the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
of over Seven Millions.

THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field ln the
gift of the Company. It is within bis certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents ln any of the principal cities.

BRaA NR OvICeS IN DANADA :

Hamilton, Canada. 37 James Street Soist-W. C. NuiKs. Supt.
London,nCanada, Rom 4, Duffield Block, Dundas and Clarence Streets-GEo. H. SMIT, Supt.
Montreal. Canada, 167o St. Catherine's Street-CHAs. STANsMLD. SUpt.

id 51.1 Board of Trade Buildin9, 42 St. Sacrrament Street-HzNstY Bies, SuPt.
Ottawa, Canada, Metropolitan Life Building. Metcalle and Queen Streets-GEo. E. C. THoRNTON, Supt

uebec, Canada, Room Ï2, People's Building. 125 St. Peter Stret-Gno. K. DEKAPPELLE, Supt.
Toronto, Canada, Confederation Life Buildn Yonge Street-Wu. 0. WA u t.KSuPt E

id 4d Lawlor Building, King and Yonge Streets, Romes32 and 3 4-PIERtC£EKMM & Ce.

THE MONETARY TIIMES
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IORH BRII8 H&MERCNILE
INSURAUCE COIPHA

ESTABLISHED 18109.

REPORT FOR 1899-
Fire Premiums....................... 9,337,085
Incarne Lite rac..........5,407,960

Total Revenue ................. ........ ... $14,745,045
Total Assets ... ....................................... 874.8 2 040
Canadian Invesments.............................. 7,607,464

Resident Agents in Toronto:
GOOCd & EVANS

HOMAS DAVIDSON, Managing Director.
MONTREAL

SUN FOUNDED A.D.
1710

INSURANCE
OFFICE PI
Hsad OfBee, Threadneedle St., London, Eng.

Transacts Fire Business only, and is theColdeat
purely Pire Office in the world. Surplus over Capital
and all Liabilities exceed 07.000,000.

Canadian'Branch-15 Wellington Street East TO-
RONTO, ONT,
H. H. BIACKBURN, . . . Manager
H. F. PETMAN, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephane 488.

Agents Wanted in all Unrepresented
Districts.

FOUNDED A. D. 1822.

NAlIONA
Assurance Comp'y

of I 8 el
HOME OFFICB, DUBLIN

CANADA BRANCH, MONTREAL

H. M. Lambert

PHŒNIX
Fire Ins. Co. of Hartford,, Conn.

R. H. BUTT, Agent,
27 Wellington St. East, Toronto

L ancas hirc
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

Canada Brand-
Head Office, Comda Building, Toronto.

J. GARD E THOMPSON, Manager.
A. W. G.Es, Agents for Toronto:
J. A. FRFON >; Inspectors. va WHAMILTON,

al-29 Weilington St.

TrHE MNT YTI4&

Standard Life
Establhed 1825. Assurance Co.

"ead "lice for Can"a: of Edinburgh
Invested Nund........ .. 46,300,000
Investaents in Canada .................. 14,600,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
D. M. McGOUN, Assistant Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe
INSURANCE COMPANY

Available Assets....................................8$59,952,465
Investments in Canada ..................... S2,150.00

Insurances accepted at Iowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1790

Head Office, Canada Branoh, Montreal,
E. A. LILLY, Manager.

Total Fu.da, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business dons on the Cash and Premium Note
Sysîem.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON. Esq., Secretary.

nea" Offie, (Iuelph, Ont.

Stl Forging Allcad
The Norlhern Life Assurance
Co. of Canada has another
successful year.

me. of 1900 Business as Comparad wIth 1899
1Inerease in Premium Income So3<X%
Iierease in Interest Income, xix %
Isorease in Total Incarne, 454%y
Ismrgame in Total Insurance in Ïorce, al%~
Drer aue in percentage Of exPenses to Premium In-

corne, 1Y
Deerease in percentage of expenses to Total Income,

xoyz
ta Inteu ret Ino 9 ane since the company

started business bas more than paid ail death dlaims.

The 7 7 GRarateed
INCOM3

BON')
Issued by the

North Amcdc'an

Lufe

d lent, the ife in

isund protetof aor'e
Wrtten * t eriod

dwdress and age neX you!r8
and ftircularsi
ex."cellent p ed o

othe'airtv
.Goldman, Wn. ginterCa

u Secretary. Manag»1 0

North A Wmericatn te
Head Ofee-119 to 118 inte

Toront.Onal

Age nius Yuirt

v

The Royal-ViCtoria Lt

Co. Of Canada (Capital

has yvra GENERAL and DISTRICle abe9O

,alltt.e. ad ispre ad togfvull BEeular

S o energetcr, entelligent and ri e0

wheher exeriencd kor a cesot ap ed

offered. Negoitiations will be treat~
fidence, if desired.

H. C. THOMS uperintedentof

.Tto. STEWART, Superintendent 0 "

ADAM HaREID, Managr, Wîn~
W. H. HAIGHT, M ne

with ner. anui'

Head Office, Montreal

TO Policyholders a3 0 Cl

To srve Fai Otilt
Lifof the IJn O

is the motto of the management fts n"

he mpoyae n ith uas Lite

ýÏ CT H net aitegent, cand abWY

whehe epymen w nith .d o i

U NiON M U T UA 
LIFE INSURAICE CO.

Incorponrated18. ORTL d

FREDTE.SRIARSprinet 

Address HENI E. MORIN
Canada, I St. James St.liio -,,o

P HENIX

W.H.surH, aner acOuip

0f Broklyfl

WOID & KIRKPATRICK, AGlti


