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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.!

Leading Wholesale Trade of Toronto.

John Macdonald = Go,

TO THE TRADE!

CREAT VARIETY IN
Silks and Laces
Ribbons
Embroideries
Hosiery
Gloves

2% %222 24

ORDERS SCLICITED
FILLING LETTER ORDERS A 8PECIALTY

JOEN MACDONALD & (O,

Wellington and Front Streets E.,
TORONTO,

WHOLESALE

MERCHANTS,

London, B.0.

J. BEORT MCOMASTER, JoEx MULDREW,

McMASTER & C0.,

Woolen & General Dry Goods

4 to 12 FRONT ST. W, TORONTO.|

England—34 Olement’sLane, Lombard Street,

Mark Fichon Suas & Co

Manufacturers and
Importers of

WOOLLENS

~—AND—

Tailors’
Trimmings

RAISINS

;Wr: The JUST ARRIVED. RIGE LEmwnu‘T§m & SUN' .
c,myingg Largest PERK‘NS. lNGE & cn. AR aont A S Treas
i, Stock of 41 & 43 Fron: ®i. East. Wholesal " Retal
I olesale an etal
DRESS SHELF and
TRIMMINGS|We are offering HEAVY
- BRAIDS ol
in i New | JAPAN, ASSAM and H A R ﬂ w A R E.
the {M4UPUlopyIoN —
Dominion |D2% T EAS!| BagIRON,
SAMSON, KENNEDY & (0, Samples o — STEEL.
oy ::fnc?;%: e, Smlth & Kelghley, Wrought Iron Fipe and Fittings.
25 Old Change, London, Eng. 9 Front St. East, Toronto. TORONTO

_ Victorsa Square, -

Selected Valencias,

MONTREAL

TORONTO
Corner Bay and Front Streets.
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The Chartered Banks.

BANK OF MONTREAL.

ABLISHED 181
waonronnwn BY Aor orF Pumnn NT.
Oapital nl' Plld VP we o e 918,700,000
"HEAD  OFFICE_MONTREAL.’
L]
BOARD OF DmEOTO 8.
President.

8m D. A. SurtH, K.OM.G,, - -
HoN, G. A, DRUMMORD, - _=- =- - VIoe-Pxeddent.
A T. Pu.terlou. Esq., w. 0 McDonald, Egq,,
H McLennan, Ea% A. F, Gault, Esq.
B. Groenshlelda. sq. R.B. Anxnl, Esq.
‘W. H. Meredith, Esq.

B, 8. CLOUBTON General Man
A. meunB BR, Chief lnspeetor QSuperin ndent of

ranch

A. B. Bnchmn. M. Greata,
Anst, Bngt. of Branches, Aal't Inspector.
RANCHES IN CANADA,

HONTBEAL—B V. Meredith, Mansgar
West End Branch, 8t. Uatherine St.

Almonte, Ont, Hamilton, Ont. guaboc. 2:0.

Belleville, * Kingston, * egina, Ass’a.

Buntford, “ Lindsay, * Barnia, Ont.
Btrattord, Out.

Brockville, * London, __*
Oalgary, Alberta. Honcson.NB. 8t. John, N.B.
Chatbham, N.B. Nelson, B.

New Westmins- Toronto,

Cornwall, “ ter, B.O. aaneouver,B.0,
Deseronto, * ’.)ttmw., Ont. Victoria, *
F¢. William * Vernon, B.C.
Goderich, * Peterboro. Ont. Wallaceb'g Ont.
Guelph, " Piocton, Ont. ‘Winnipeg, Maa.
Jalifax, N.

IN GREAT BRITAIN.
London—Bank of Montreal 92 Apchurch Lane, B.O.
OCOMMITTER :

PrTRB REDPATH, EsQ. THoS. SKINNER, Esq.
ALEXANDR LANG, Mansager.
IN 1HE UNITED BTATES.
New York—Walter Wateon, R, Y. Hebden and 8. A.
She_ herd, ageats, 59 Wall 8t.
Oh!mo.uBl.nk of Montreal, W, Munrn, Manager.
BANKERS IN GREAT BRITAIN.

London—The Bank of Engiand.

o« The Union Bank of Londou.

" The London and Westminster Bank.

Liverpool—The Bank of Liverpool, Ltd.
Bootltll;d—'l‘ho British Linen Company Bank and

rancnea
BANKERS IN THE UNITED STATES,
New York—'rhe Bank of New York, N.B. A
The Third National Bank.
octon—'l'he Merchante’ National Eank.
J. B. Moors & Co.

Buﬂllo—Bnnk of Commerce in Buffalo.
8sn Francisco—The Bank of Brltish Columbis,
Portland, Oregon—The Bank of British Columbja.

THE BANADIAN BANK Uf GUMMEBBE

l’n!d-np “ ,“ ‘
w 1,100,000

Rest.....
DIRECTORS.—GRo. A, Cox, Esq., - - President.
JoBN L. DaviDSON, EBQ., Vi ce-President,.
George Tavlor, Esq. W, B. Hamilton, Bsq.
Jas, Orathern, Esq. Matthew larignf. EBsq.
John Hoskin, E‘aq ,Q.0,LL.D. Robt. Kilgour, Esq.
B. Wmnn, = « « « General Manager,
3. H. PLUMMER, - - Aaa't Gen. Manager,
A, H, IRBLAND, - .- « « Inspector
@. de 0. O'GRADY, - Asst. Irspector.
New York— Alex. La.ird &Wm. Gray, Ageats,

36.000.000

Allsa Oralg, Hunllton, Pukhm. City B'chs
Ayr, Jarvis, Peterboro, [713Queen F.
London. 3t. Oath’rne {460 YongeRt,
Bellovllle. Montreal, nia, 791 Yonge 8t.
lin, MAIN OFFIOF |Sault ﬁte. 88 College.
Blenheim, |1878t.James Marie, (546 Queen \v
Brantford, | City B'chs |3eaforth, 415 Parl'm't.
Ca 19Chahoillez| 3imooe, 125 King .
Oha . Byuare|tratford, |Toronto Jot.
Qollingwood|276 8t., itrathroy, |Walkerwon,
Dundas, Lawrence| Fhorold, Walkervil e
Dnnnvlile, Orangeville, { Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE| Wind: or,
Goderich, (Paris, 19-35 King W|Winnipeg,
Guelpb, woodstoo £,

BANKRRS AND CORRESPONDENTS:
GREAT BRITAIN—The Bank of Bootland,
InD1A. CHINA & JAPAN—The Chart'd Bk.of India, Aus-
GReMANY ~The Deutsche Bank.
PARIb, FRANOK—LnBard, Kreres & Cle, [tralia & Calva
AUSTRALIA & NEW ZBALAND—Union Bk. of Austrelia
BRUSSELS, BELGIUM—J. Matthieu & Fils.
NEW YorE—The Amer, Exchange Nat'l Bank of N.Y.
BAN PrANOISCO—The Buank of British Columbia.
COa10a60—The Amer, Exchange Nat'l Bk. of Chicago.
BriTisE CoLuMBLA—The Bank of British Columbia.
HasiLToN, BERMUDA—The Bank of Bermuda.
XinNasToN, JAMACIA—Bank of Nova Scotia.
Commerocial Oredits issued for use in all partes of
the world. Exceptional tacilities for this class of
business in Europe, the East and West Indies, Ch na,
Japan, Routh America. Auatralia, and New Zealand
avellers c'rcular Letters of Credit issuod for
use o nl »l1 parts of the world.

THE DOMINION BANK

Capital (PRIA-TP) ..oveeerssiccnsrnseseansancns
1.460.000

Resorve Fand
DIREOTOKS:
JAMES AUNTIN, - - - PRESIDENT.
Hon, FRAAK BuITH, -

W, Inoce. Rdward Leadlay.
#. B. Osler, I James Boott.
Wilmot D. Matthews.
HEAD OFFI1 - . - TORONTO.
lU;,nlhv!lllmo. gol:urg lt“dnduy. OOﬂnh.m
£ . Q! . &) 60.
Beaforth. pUxbrldge. p‘%hlﬁby.

'!oncn'a-—unndu Street, corner Queen,
Market, corner King and Jarvis streeta.
- ueen Btroet, corcer Esther street.
“ herbourne Btreet, corner Queen,
" Bpadina Avenue. corner College.
Dratés on all paris of the United Btaves, Great
Britain and Barope boughi sold,
Lattors of om{ o1 avalabie at all polnts in

'K“' H, BATHUNH, Casblee,

The Chartered Banks.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.

INCORPORATRD BY ROYAL CHARTER.

Pald-up Oapital ... 81,000,000 Stg.
Reserve Fund ......ccceseecrossenns 275,000 ¢

LONDON OrrFicE——38 Olements Lane, Lombard
Btree t. B.O.

COURT OF DIBEOTOBB-

J. H. Brodie. H. A. Hoare.
John James Oater. H. J. B. Kendall.
purd Farrer. 3.3, ord.
nry R. Farrer. Frederic Lubbocek.

Blohu-d H. Glyn. Geo. D. Whatman.
Becretary—A. G. WaALLIS,

HEAD OFFICE IN OANADA—St. James 8t., Montreal.
R.R. GRINDLRY, - - General Manager.
H. STIRRMAN, - « Asst, Gen'l Manager.
E. BTANGHR, - - Inspector.
BRANCHES IN OANADA.

London. Kingston, Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris, Montreal. Victoria, B.C.
Hamilton, anebeo. Vancouver, B.O.
Toronto, t. John, N.B. Winnipeg, Man.

Brandon, Man.
ANTS IN THE UNITED STATES, RTC.
New York—m Wall street—W. Lawson and F.
Brownfield.
Ban Francisco—184 Bansom street—H. M. I. Mc-
Michael and J. C. Welsh.
London Bu.nkeu-—Jrhe Bank of England Mesars.

e!? ents.—Live l—Bnnk of Idverg
—~ National B of Bootland, Lim
nnd branches. Ireland—Provincial Bank ol Irelm

Limited, and branches. _National Bank, Ltd. and
brancl 38, Australia — Union Bank of Australh
New Z.aland — Union Bank of Australia. dia,

China and Japan—Chartered Mercantile Bnnk of
India. Tondon and Ohina—A, Bank, Limited.
West 1nd‘es—Colonial Bank. Paris—Mesars., Mar-
cuard, Kra ass et Ole. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL Omm, A.D.1818.

Authorized Oa lt-l, - - $8,000,000
Pnld up O-pltnpl. - 2,500,000
- - 550,000

HEAD OFFICE, - - - QUEBEGC.

BOARD OF DIRECTORS.

R. H. Bm!th. gh - « = President.
m. Wi ull. mq.. Vice-President.

8ir N, P, Bellea.n, K.OM.G. John R. Young, Esq.

Geo. R. Renfrew, Esq. Bam'l J. 8haw, Esq.

John T. Ross, Haq.
Gen'l Manager

James Stevenson, Esq,, - .

BRANCHR AND AGENOINS IN CANADA,
Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que. Thorold, Ont. Three Rivers.
Agents 1n ow York—Bk. ot British North America.
Agents in London—The Bank of 8ocotland.

THE ONTARIO BANK.

MERCHANTS’ BANK

OF CAINADA.

Capital paid up. $6,000,000
Rest, 2,900,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIREOTORS.
ANDRRW ALLAN, Esq., President
ROBT. mmnson. Esq Vice-President
Hector Mackensie, Esq. H. Mont: Allan, Esq
Jonathan Hodgson, Esq Junea P. Dawes, ﬁ
John Cassils, Ksq. T. H. Dunn, Esq.
8ir Joseph chkaon
GrorGE HAGUR, - - - General Manager.
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napsanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, 8t. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, ‘Walkerton,
Kincardine, Preston, Ont. ‘Windsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANKERS IN GREAT BRITAIN—London, Glasgow,
Edinb and other points, The Oliv‘dellda.la Bank,
(Limit Liverpool, The Bank of Liverpool, Ltd,

Ammc! Ix NEw Yorg—b8 William st., Meesrs.
Henry Hagne and John B, Harris, jr., agents.

BANEERS IN UNITED S8TATES—New &ork, American
Exchange Nat'l Bank, Boston, Merchants' Nat'l

hicago, American Exchange National Bank;
8t. Pn.ul Minn.,, | First National Bank; Detroit, First
National Bsnk Buffalo, Bank of Bu.ﬂa.lo San Fran-
cisco, Anglo-Oalﬂornlan Bank,

NEWFOUNDLAND—Oom’erc’] Bk, of Newfoundland.

Nova BgoTIA AND NEW BRUNSWICK—Bank of Nova
Scotia and Merchants' Bank of Halifax.

BRITISH COLUMBIA—Bank of Bntinh Columbisa.

A general B business transacted.

Letters ot Credit 1ssued, available in China, Japan
ndo er eign countries.

BANK OF TORONTO

Oapital i .oicoieecnnccrssecerssrcensss 82,000,000
Rest...ooierveonsncens sesemmesssscsceces 1,800,000

DIBEGTORS
GRORGE GOODERHAM, - - PRESIDENT
WiLLiaM HENRY Bmm. VICE-PRESIDERT
Geo. J. Cook. Henry Covert.
Hemy Cawthra. Robert Reford.

William George Gooderham.

HEAD OFFICE, - - - - - TORONTO.

Mesers. W. Wateon and Alexander Lnng
Boston—Tremont National Bank.

Oapital PRIA-UP ...ccmccrscnisiosssmasessnses $1,500,000 DUNOAN CoULSON, -  General Manager.
Reserve Fund ...... sassscasnsassrens 345,000 HuaH LEACH, - - Assistant Gen. Mngr,
HEAD OFPICE, - - - TORORTO. JosePH HENDERSON, - - - Inspector.
DIRRCTORS. ——
SmAW:{ Ps.uﬁgmlm. O.B,, K.C.lg igo-' Predgont. ™ BRANCHES.
. M. 8q., - Presidon eve s oossasssesesssanes W. R. Wadsworth, Mln ®
Hon, O. F. Fraser. Donald Mackay, Esq. orﬁnto King gt west..T, A, Bird, e
Q. M, Rose, Esq. G. R. R. Qockburn, Esq., M.P. | Parrie.. .J. A, Btr. Lhy, [
Hon. J. O. Aikins, Brockville.. e J00. Pringle, “
O, BOLLARD, =« = « =« =« = = General M, Cobo rg. . M. Atkinson, “
E.MoRrrl, - - - - - - Inspector. C0'lingWO0Q +vvresesseerser. WA, Copeland “
BRANCHES. Gananoque. .C. V. Ketchum, “
Aurora. Montreal, Pickering, | London ... T. F. How, "
Buckingham, Que. Mount Forest, Sudbury | Montreal .. Murray Smith, “
ggwm:aiulv.ule gawml.rket, %‘%?nm, « o pt " G. Bir .
row toa! “
Kin ston, Peterboro’, 500 Queen Bt..W 522:{,}’3{ ° 7 %%32;2“., .
indsay, iore Arthar, ‘r'oronto. Port ~ope. g l\,v Anndm't't “
ieesssessnss s G ag-tits,
London, B arr'a Banking Co. and the Alliance 6. Catharizce... B ANKEBSO 8-t
Bank Th 6ity Bank, (Limited)
France and Euro o, Oredlt Lyonnais. London, England, - - L)
New Yoxk—Fonnﬁ National B’mk of New York,and | New York, - - ". - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

IMPERIAL BANK OF CANADA,

Capital Anthorllod........................... 82,000,000

Vapital, Paid-ap. 1,053 558
TROBE ceivesceaccarorroeronsnsss cisare s e sorvaes roasesson 1,\01 769
DIRECTORS.

H.B. HowraNp, - - - President.

T. R. MERRITT, = = Vice-President.
William Ramsay, T, R. Wadsworth,

Robert Junnq‘ ugh Ryan,
Butherland Btayner.

HEAD OH'IOE. = = = « = « » = TORONTO,
D. R, WiLx1m,

B. Jarwinas, Asst. Oashier,

BRANCHES IN ONTARIO.

Hasex, Niagara Falls. Bault Ste. Marie,
N Port Oolbome. 8&. Thomas.

Galt. Rat Po! ‘Welland.

Ingersoll, B8, Oa nel. Woodstook,
Oor. Wellington Bt. and Leader Lane,
TORONTO {Yongo and Queen Sts, Branch.
Yonge and Bloor 8ts. Branch.
BRANCHES IN NORTH-WEST,
Brandon, Man, Portage La Prairie, Man,
Calgary, Albs. Prince Albert, Bask,
Edmonton, Alb's, innipeg, Man,
AGENTS,— ndon Eng., oyd's Bank, Ld, New
ni ontzeal.

30 oheniures %-mqnm."'““"’ Poode

THE STANDARD BANK

OF CAINADA.

Oapital PRld-UP winmisessssnens $1,000,000
Reserve Fund 550,000

HEAD OFFICR, - - - TORONTO.

DIREOTORE.
W. P\, Cowan, President.
Jorw Bunng, Vice-Presidens

050500 000 000 200 500 56¢ 504 50 204 600 400

W. F. Allen, Fred. Wyld, r. G. D. Morton
J. I.. Brodie, A, J. Bomerville
Bowmanvill Osn‘m& Kingst

anville, n, ngston.
Bradford, Chatham, Ont. Markham
Bnnttor(i. Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto
Brussels, Forest, Picton,
Oampbellford, Harriston Stouftville

BANKRBES,
New York—Importers' and Traders’ National Bank
Montreal—Can,. Bank of Commerce.
London,England—National Bank of Scotland.

All bonking business promptly attended to. Cor
resnnnAanne snliclted,

GEO. P. REID, L. BRODIE,

Manager. Managing Direetor,

,———ﬂ_r’
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THE SHAREHOLDERS OF

The Molsons Bank

Are hereby notified that a dividend of

FOUR PER CENT.

upon the capital stock has been declared for the
current half year, and that the same will be
payable at the office of the bank, in Montseal,
and at the branches, on and after the

Second Day of April Next.

The Transfer Books will be closed from the
16th to the 31st March, both days inclusive.

By order of the Board.
F. WOLFERSTAN THOMAS,
General Manager.
Montreal, 23rd February, 1894.

LA BANQUE DU_PEUPLE,

OAPIAL PAIA-TP .urerrsissrsssssessessscsnsares § 1,800,000

Reserve....... 600,000
JAOQURS GRENIgR,- - - - - « President,
J. 8. BousQUBT, - - - - - - QOachier,
WM. RIOHER, - - - = = - = - Ass’t Cashier.
THUR GAGNOR - - - - - Inspector.
BRANCHRES.
Basse Ville, Quebeo—P. B. Dumoulin.
“ 8t. Roch— Lavoie.

Bt. Hyacinthe—J. Laframboise.
Three Riv: P. E, Panneton.
8t. Johns, .%—H. 8t. Mars,
Bt. Remi—0. Bedard,
8t. Jerome—J. A, Theberge.
8t. Catherjne 8t. East—Albert Fcar.er.
Montreal, Notre Dame 8t. W.—J. A, Bleau
Ewmrgnnlgen Aanm‘ls‘.i C d The
London, —Parr's banking Co. an
' [Alliance Bank, Lamitea.
New York—The National Bank of the Republic.
Boston—Natiopal Revere Bank.

Bl GF BTSH, SO

OAPITAL PAID UP, - (#600.000) 82,920,000
RESERVE , =  (8270,000) 1,314,000
LoNDoR OrrioR- 60 Lombard street, E.C., London.

Branches at Ban Francisco, Cal.: Portland, Or.;
Viotoria, B.0,; New Westminster, B.C.; Vancouver,
B.0.; Nanaimo, B.C.; Nelson, B. C.; Kamloops, B.0.;
Beattle, Washington; Tacoms, Washington,

Agents and Oorrespondents:

IN CaNaDy —Canadian Bank of Commerce, Mer-
chants B of Canada, The Molsons Bank, Im-
perial Bang ot Canads. and Bank of Nova Scotia.

IN UNrrap STATES~ Canadian Bank of Commerce
(Avency), New York. Bank of Nova Scct'a Chicn{o.

AUBTRALJA & NEW ZEALAND—Bank of Australasia.

HoNoLogu~Bisbop & Co.

Collectigns ocarefully attended to. and every de-
soription pf banking business t1aneacted.

ST. STEPHEN'S BANK.
0By STEPH NS, N B
.

AGERTS
Y mwvon~uggsn. Glyn, Mills, Currie & Co. New
Natiooal Bank, York, N. B. A. Boston—Globe
John, N. B.—Bank o,nmg:I—Bsnk of Montreal. 8t.

on any Branch of the Bank of

BANK OF YARMCUTH,

v DIRECTORE,
T W.JoRRS, . - . . ..
&. B. BAXEB, Preddens . = Oashiez,
Jobn Tovitt. Hugh Cann, "7 V2o ropident

J. W. Ioody
CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax,
8t. John—The Bank of Montreal.
do The Bank of British North Ameri
Montreal—The Bank of Montreal.
New York—The National Citizens Bank,
Boston—The Eliot National Bank,
London, G.B.—The Union Bank of London,
Gold and Currency Drafts and Sterling Bills of Bz
shange bought and sold.
Deposiss received! and 1ni wess Allowed,
Prsmend ~stencsn dven & eollcodean

The Ohartr "ed Banks.

The Charter: . Banks.

UNION BANK OF GANADA,

CAPITAL PAID UP, - -
RES

Ky » = =~ == = = - -

$1.200.000
250,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, EBq., - - PRRSIDENT.
HoN. E. J. PRICB, - - - VICE-PRESIDENT.
D. C. Thomson, Esq, E. J. Hale, Eeq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
John Breakey, Lsq.

E. E. WEBB, GENBRAL MANAGER.
J. G. BILLETT, INSPECTOR.

BRANCHES AND AGENCIES:

Alexandria, Ont. Neepawa, Man,

Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, gue.
Chesterville Ont. “ (8t Lewis 8t.)
Lroguois, Ont, Smith's Falls, Ont.
Lethbridge, N.-W.T. Bouris Man.
Merrickville, Ont. Toronto, Ont.

Montreal, Que.
Moosomin, N. W. T.
Morden, Man.,

‘Wiarton, Ont.
‘Winchester, Ont.
Winnipeg, Man.

R ENTS.
LONDON, Pa.rFr‘?BkE.IO%.Naéhge All?nee Bﬂ.nk. L‘i‘sd

LIVERPOOL, * “ “

NEW YORK, - - - - - - - National Park Bank,
BosTON, - - - - - - Lincoln National Bank.
MINNEAPOLIS, - = - - = - First National Bank.
8. PAUL, = = - - - - = 8t. Paul National Bank,

Northwestern Nat'l Bank.

Globe National Bank.
uneen City Bank.
irst National Bank.

BANKOF NOVA SCOTIA

INCORPORATED 1882,
Oapital Pald-up ....cccmemessacoscamnssaranss .{:gggnm

GREAT FaLLs, MONT. -
CHiI0AGO, ILL.
BorraLo, -
DETRO.T, -

Reserve Fun

L

DIRECTORS.

JorN DouLLn, - - - President.
ApAM BURNS, - . Vice-President.
R. B. 8EETON JAarrus HART.

JOHN Y. PAYZANT,
HEAD OFFICE, - - - - HALIFAX, N.B.

TEOMAS FysHE, Oadhier.

encies in Nova Bcotia—Amherst, Annapolis,
Bridgetown, Dégb , Kentville, Liverpool, New
Glaegow, North Sydney, Oxford, Pictcu, Stellarton,
We le, Yarmouth. .
In New Brunswick—Campbellton, Chatham.
Frederioton, Monocton, Newecastle, st John, B8t.
Btephen, Bt. Andrews, Sussex, Wooa: ‘ock.
In P, E, Island—Charlottetown and Summerside.
In Quebeo—Montreal.

In West Indies—. n, Jamalica.
In U.B8.—Chicago—H. C. McLeod, Manager, and
Alex. Robertson gistant Manager.

Oollections made on favorable terms and promptly
emitted for.

HALIFAX BANKINGCO.

INCORPORATED 1872,

Authorized Capital, - - -
Capital Paid-up, - - e -

81,000,000

Reserve Fund, - - - = 250,000
HEAD OFFICE, - HALIFAX, N.8.
H. N. WALLACE, - - =  Cashier.
DIRECTORS.
RoBie UNIACEE, J. MORTON,
President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.

‘' BRANCHES — Nova Scotuia: Halifax, Amherst,
Antigonish, Barrington, Bridgewater, Canping,
Lockeport, Lunenburg, New asgow. Parrgboro,
Springhill, Shelburne, N.8, Truro, Windsor. New
Brunewiok : Backville, 8t.John.
OORREBPONDENTs—Ontario and Quebeo—Molsons
Bank and Branches, New York—Fourth National
Bank. Boeton—Buoffolk Nasional Rank., London
(Il;?-nsi‘la.ﬁdd)‘—l»"srfs Banking Co. and The Aliiance

ank, Lt

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864,

I President.
Cashier.

A. F. RANDOLPH, ~ = « =
J. W. SPUBDEN, = = = « =
FOREIGN AGENTS:
Liondon—Union Bank of London.
New York—Fourth National Bank.
Bnston—Eliot National Bank.
Montreal—Union Bank of Lower Canada

BANK OF HAMILTON.

Cap'tal (all paid up)...
Keserve Fund
HEAD OFFICE,
DIRECTORS !
JOHN STUART, President.
A. G. RaMSAY, Vice-President,
Johu Froctor, Gre

‘William Gibson, M.P, A,
. A. B. Lee (Toronto).

J. TURNBULL, , . . . . . . Cashier.
H.B.BTaAVEN, . . . Assi:tant Cashier,
BRANCH. 83
Alliston, Grimsby, Allton, Port Elgin
Berlin, Listowel, Mount forest, Simcoe,
Chesley, Lucknow, Uwen Sound, loronto,

Georgetown,

Orangeville, ‘Wingham
hamilton (Barton st.) ’ son

Correspondents in United States.
New York—Fourth National Ba.k, Hanover Nat?
Bank. Buffilo—Marine pauk or Buffalo. Detroit—
Detroit Nutional Bank. Chicago—Union Nat'1 Bk,
Corres  .udents in Brial .,
Nationsl Provincial Bank of England, (Ltd.) Ool-
l?cuow effecte t at all parts of tne Dcininion of
Canads at lowest rates. Careful attention given
ard prompt returns made.

MERCHANTS’ BANK

OF HALIFAX,
Oapital Paid-up.....cmecessessssoosossns
gapi, Sl o0

a0 B Board ot Directors.
MAS B, KRNNY, M.P, .. .. PRESIDEANT

THOMAS RITOHIN, - - - . .
Michael Dwyer, y Vior P%lsm.m-,

Henry G. Rauld, n.ﬂg gﬁ?‘-’
Head Ofice—HALIFAX, N.5. .

D. H. DchAN, s see ses  see  se  eve Ouhlor.‘
W. B. TORRANCE, .., .. Asst. Cashier, ‘

MONTREAL 5 1ANCH, < H.L Prase, Manager]
‘West End Branch, Cor. Notre Dame Y el
Agencies in Novmnﬂimeum

Antigonish, Lunenburg.

Bridgewater.  Maitland, (Hants Co.) m?"
@uysboro. Pictou. ‘Weymous
Londonderry Port Hawkesbury.

Agencies in New Brunswiock.

Batharst, Kingston, (Kent Co.) Sackville.
Fredericton. Mongto: ‘oodstock
Dorchester. N = me w

Agencies in P, E. Island
lottetown, R ESP-:(-)' émnmenide.
Dominion o?snns.. - Mer Dtu"'ga'ni of Canada

Newfoundiand, - - - UnionBk. ewfoundlan
New York - - - . . hase Na.gfoxl:u BT:&. d
oston, - - . - -  Nation'l Hide & Leather Bk

Chicago, - = « - - « .
%ondon: Eng.- - - - ﬁ‘f&:}’%ﬂaﬁom Bk,

France, - . COreditLyonnais,
Collections made at lowest rates, and

remitted for. Tel Promptl
issued at ourrent r:g:-.phlo 'l‘nn.fen and Dnt{

BANK OF OTTAWA

4
HEAD OFFICN: OTT.
Oapital Authorized .. AWA.'. 0‘“‘:1‘.'500 00
do Subscribed .. .. 1'500,000
do Paidup ,, . 1,487,560
Rest, and undivided profits . 871,278
DIRECTORS.

CHARLES MAGEE RoBT. BLACKBURN,
President. Vloo-Preudont.

Hon, Geo. Bryson, Alex. Fraser,
George Hay. John Mather. David Maclaren

BRANCHRS.

Arnprior, Carleton Place, Hawkesbury, Keewatin,
Pembroke, Parry Sound, Rideau Street, Ottawa,
in the Provinoce of Ontario; and Wionipeg, Man,

GEO. BURN, General Mansger.
D. M. FINNIE, Aess Manager,

EASTERN TOWNSHIPS BANK,

Authorised Oapital ... $1,500,000

ORPILAL PRIA 1D covnnerrrmrreomeerrrrmern 1,499
Reserve Fund ’6:0;83:
BOARD OF DIREOTORS,

R. W. HAXEXER, President,
M. H. COOERANE, Vice-President

Israel Wood, N. W. Tthomas.
G. stevens, Thos. Hart,

J. N, Galer, T. J. Tuck, John G. Foster,
HEAD OFFICE, - - SHERBROOKE, QUE.

BRANCHES. — Waterloo, Cowansville, Btanstead,
Qoatioook, Ricbmond, Granby, Hnnunsnio . Bedford,

CORRESPONDENTS —Montreal—Bank of Montreal.
London wng.—National Bank of Scotland. ton
Mass.—Nations] Exchange Bank. New York—Na-
tional Park Bank.

Collections made at all sccessible points ani
prompily remitted for.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.,
INCORPOBRATSD BY ROYAL CHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 1898,

HEAD OFFICB, . - - - -

EDINBURGH.,

NT ACCOUNTS are ki
gg%ggms at interest are reo:ﬂ
CIROULAR NOTE

of ch

in the Coloniee,
All other :

Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Bterling. Reserve Fund, £785,000 Sterling
LONDON OFFICE—3Y NICHOLAS LANE, LOMBARD STREET, B.C
taa.ambly to0 usual custom,

8 and LETTERS OF CREDIT available in all parts ¢ the wozld are issued free

YR,
lonial and Foreign Banks is undertaken and the A
The Agenoy of Colonial A B o e R tarens whigh will b tarnished on apPLOALIOD,
Banking businees conneoted with England and Bootland is also trans

ces of Qustomexs

aoted.
JAMES ROBPRTBON, Manager in London




‘Wolfville, N. 8. Woodstock, N.

1176 THE MONETARY TIMES.

The Obharter-dJ Banks.

The Loan Oompanies.

The Loan Companies.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.
Capital ATthOriSed uimsccsessses $1,000,000
Uapital Subscribed ..ccccisscsmasesses Ron.nda

Oapichl PRIA-UP ccccrsessraseaseronsascncscrses 369,091
Rest 86,000

BOARD OF DIRECTORS.
JoEN Cowax, Esq., President.
REUBEN 8. HAMLIN, Bsq., Vice-President.
. 'W. F. Allen, Esq.
Bobert MoIntosh, M. D, J. A. Gibson, Esq.
Thomas Paterson, Esq.
o H. MOMILLAK, - - - - - QOasshier,
BrANOEES—Midiand, Tilsonburg, New Hamburg,
Whitby, Paisley. Penetanguishene and Port Perry.
Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
QOollections solicited and promptly made.
Jorrespondents in New York and in Canada—The
erchants Bank of Oanads. London, Bng—The
Boyal Bank of Bootland.

PEOPLE'S BANK OF HALIFAX.

PAID UP OAPITAL, - - $700,000

BoARD OF DIRRCTORS:
Augustus W, Weet, - - - - _ ° President.
W.J Oolercan. - - - -  Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.

MEAD OFFICE, - - HALIFAX, N. 8.
Cashier, - - Jchn Knight.
AGENCIES:

North End Branch—Halifax, Edmundston, N. B
B. Lunenburg,N. 8.
Shedisc, N. B. North Bydney, C. B. Port Hood. C.
B. Fraserville, Que. Windeor, N. 8.
BANKERS:

The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National B - « - - Boston
The Ontario Bank, - - - - = - Montreal.

L.A BANQUE NATIONALE.

Heap OFFice - - OuEeBeC.
Pald-up Capitals .. we v e e 81,200,000
b L T I I ¥30,000

BOARD OF DIRECTORS :
A. GABOURY, Pres't. F. KIROUAGC, Vice-Pres't.

E. W. Methot, E:q. T. LeDroit, E-q.
A. B. Dupuis, Esq. Ant. Painchaud, Esq.
R. Audette.

P. LAFRANCE, .. .. o - Osskier,
M. A. LABRECQUE, «. .. .. Lnspector.
BRANCHF 8,
Quebec, 8t John Subuib, C. Cioutier, Accountant.

«  gt. Bauveur, - - L. Drouin, “

“ 8t Roch, - - - J.E. Huot, Manager.
Montreal, - - - - * - M. Benoit, «

“ Rt.Lawrence st., @ A. Duguay, *
Rherbrooke, - - - - - W.Ga oury,
St.Francois,N.E.,Beauce, N. A. Boivin, *
Chicoutimi, - - - - - J.E.A.Dubue,
O-taws. Ontario, - - - A. A. Tadllon, "
Winnipeg, Man,, - - - G. Crebassa, *

. AGENTS.
England—National Benk of Bcotland, London.
France—Credit Lyoonais, Paris and branches,
Mes-rs. G-unebaum Freres & Cie., Paris.
United States—National Bank of the Republic,
New Yo k—Nationsl Revere Bank, Boston.
Prompt attention given to col ections.
s&F Correspondence respectiully solicited.

Tho Traders Bank of Canada

INCORPORATED BY ACT OF PARLIAMENT 1685.

QOaplia) Paid-up, - - $607,400
Reserve Fund, - - - s
Head Ofice, - - TORONTO.

BOARD OF DIRECTORS,

Wi Bxrr, Esq., of Guelph, President.
Wu. McCEENEIR, Vice-President.
nobt#' hfmson. Esrj., of Hamilton. O.D. Warren
L J. Iy

Jage. 0. Drynan. W. Dowd.
H. BSTRATRY . - General Manager.
BRANCHES,

Aylmer, Ont Ham'1tun, Ri’getown,
Dra y Ingersoll, Sarnia.
Elmirs, Leamington, Btrathroy.
Glenooe, Orillia, St. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
Mational Bank.
Great Britain—The National Bank of Scotland.
Prompt attention paid to collectiona.

Imperial l??.';‘ﬁ'ﬂ‘.‘l‘i*‘ﬂi“‘ Company

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Anthor'zed Capit.l, . $1,000 000
Pald-up Caplial, .. 703,500
Reserved Fuuds, .. .. 164,000

President—Jas. THORBURN, M.D.

Vice Presine ui— HON, GE0.A. KIRKPATRICE, Lidut.-
Governor of Ovtari .

Gencral Manager—E. H. KERTLAND.

Mapager of tbhe M.nitoba Branch—Hon. J. N.
Kirchhoffer, Bra dop. Agents for S otland—Messrs
Toirie, Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate
on favorable terms.

CANADA PERMANENT
Loan & Sarings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAVINGS BANE BRANOH.—Sums ot 84 and upwards
received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTURES.—Money received on deposit for &
fixed tarm of s ears, for which debentures are issued,
with half-y- arly interest coupons attached. Execu-
tors and Trustees are authnrized by law to invest
in the Debentures of this Compsnly. The Capital
and Ascets of tais O« mpany being pledg~d for mon:g
thus received, depositors are atall times assur
of perfect utet{.

Capital supplied to holders of productive real
e:tate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
COR. VICTORIA AND ADELAIDE 8BTS,
TORONTO.
EsTABLISHED IN 1859.

SubsCribed OAPIAL e ceommscmoceserres $8,928,500
Oapital Paid-up 1,319,100
Reserve Fund 659,550

President, - - - « « « C. H. GOODERHAM
Manager, - - - - - - Hon. 8. O. WoobD.
Inspectors, - - - JoHN LECER & T. GIBSON.
Money advanced on easy terms for long periode;
renavment at borrower's option.
Debentures issned and money received on deposit,
Executors and Trustees authorized by Act of
Par iament to iuvest in the Debentures of this
Company.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G. H, GruLrsrie, Esq.
Vioe-Preaident, - - - A.T. Woob B

8qQ.

Total Assets e 8,730 515 85
DEPOSITS received and interest allowed at the

est current rates.

EBENTURES for 3 or 5 years, Interest &syable
!:mlf-yeu:lfl.l Executors and stees are authorized
by law to invest in Debentures of this Society.

Banking House—King Btreet Hamilton.

H. D, CAMERON, Treasurer,

LONDON & CANADIAN
Loan & Agency Co.

LIMITED):

Bk W. P, Howranp, 0.B.; K.O.M.G., - PRESIDENT
Onpital Subscribed ..icieeieiiiconcses
6 Pald-up .. 700,000
Reserv 405,000
MONBY TO LEND ON IMPROVED REAL ESTATE.
MUNIOIPAL DEBENTURES PURCHASED,

TO INVESTORS.—Money received on De-

bentures and Deposit Receipts. Interest
and Principal payable in Britain or Canada

without €.
Rates on application to
J. F. KIRK, Manager.

Head Office 108 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA,

Oapital SUDSCTIDOA....cseeeossesseeseasee $1,000,000 00
Oapital PRIA-UP worcmmimssarses 939,474 97
Total ASEets...ccureeererecesessere B,541,874 37

ROBERT REID (Collector of Customs) PRESIDENT.
T, H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFIORE, No. 17 TORONTO ST, TORONTO.

Onayital $1,057,350
Pald-up 611,430
Assets 1,885,000

Money advanced on lmproved Real Estate at
lowest current rates,

Bterling and Onrronol Debentures issued.

s, 55 Vi i Ohap. . tetie o

ayable - ) . 90,

hario, Hxeautors and Adtoinistrasors are sushor-
wed 40 invest trust funds in Debentures of ihis
Company.
WM. M nooxq‘u.r.. . GHO. B. O. BETHUNR,

v

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO
Established 1863,

Subsoribed CRAPItAl wcrmucssisssenss  $8,000,000
Paid-up Oapi 1, ,000
Reserve 770,000

sesessssanessesseecsssessessss

MONEY TO LEND

. (gn first-olass city or farm Property at current

ates.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this

Company.
WALTERS. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Oapital SubSCTIDEd ......cconmesssnssaseeses §3 070,000
Oapital PAIA-UP wrccumiosmssssessssecsasea 1,837,000
Reserve Fund 670,000

Money advanced on the security of Real Estate on
favorable termas.

Debentures issued in Currency or Bterling.

Executors and Trustees are authorized by Aot of
Parliament to invest in the Debentures of this

Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,
President. Manager,

THE HOME
Savings am(lmlég%)n Company.

OFFICE: No. 78 CHURCH BT., TORONTO

Authorizsed OAPItAl.... s = sssesces $5,000,000
Subscribed OAPItalemmmomm— 1,750,000

| Depoeta recsived, and Interest at ourrent rates a
Money loaned on Mortgage on Real E
rex?ionn le and ot;lnvenient terms. { Dabs state, on
vances on collateral security o entur a
Bank and other Btocks, v o
Hon, FRANK SMITH

JAMES MABON,
ent, M

anager

BUILDING AND LOAN
ASSOCIATION.

Pald-up OCapital ® 750,000
TOtal Lssoth, DOWerrerr oo 1,845,888

DIRECTORS.
President, Larratt W. Smith, Q. 0., D.C. L.

Vice-President, Geo. R. R. Cockburn, M.A,, M .P.
‘Wm. Mortimer Clark, W.8, Q.C.  Joseph Jackes,
George Murray. . 8.Gsowski, Jr.

Robert Jenkins.
WALTER GILLBEPIE, - -~ - - = Manager,

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm
!’W-
ort%:gea and debentures purchased.
Interest allowed on deposita.

Registered Debentures of the Association obtain
on application. ° od

The London & 2,‘,‘3,2",3 Investment Co.

———

OF TORONTO, ONT.

Prosident, Hon, FRANK SMITH.
Vice-President, WiLLIAM H, BraTTY, Baq
Messrs. William ll)i.am Mofrstlh
LINA ur B, Lee, W. B
Hamilton, Alexander N eorge gm—y'
Gooderbara and Froderick W?ld. Taylor, H
Money advanced at current rates and on favorable
terms, on the seourity of productive farm, city and

town property.

Money received from investors and secured
Company’s debentures, which may be drawn b;:t:ﬂ:
fie i Shaes o e, i st e

84 King Bireet East Toronto. :

The Ontarlo Loan & Savings Gompany,

OBHAWA, ONT.

Oapital SubSCrIDOA . cssesssssssssmscess $800,000
Reserve 15,000
605,000

906 000 000 500 500 504 006500 008 600 408

Deposits and Oan. Debentures ww.

Money loaned at low rates of inscrest on the
seourity of Real Eatate and Municipal Debentures
Deposita received and interest allowsd,
W. F. Cowax, President.
W, P, ALLEN, Vioe-Prosident.
0, H. MCMILLAN, Beo-Treas,

-
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THE CANADA LANDED

AND
NATIONAL INVESTMENT CO.
(LIMITED,)

Head Office, 23 Toronto St., Toronto.
Capital ..

Rest .. .
Assets .

..82,008,000
— e 350,000
. 4,307,286

DIRECTORS: .
JoHN L'ANG BLAIKIE, Esq.,, - - - _- President.
JTorN HoskiN, Esq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A R. Creel-

man, Q.C., Hon. Senator Gowan, LLD,CMG,
J. K Osborne, J. 5. Playfair, N. biivertborn,
Jobn Stuart, Frank Turuer, C.E., Hon. James
Youne.
Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANY.
Head Ofice, corner King and Victoria Sts., Toronto.

CEO. A. COX, - - President.
Capital Subscribed ... . - - $2,5%0,000 OC
Capital Paid-up ... 1,200,0 0 00
Reserve Fund ... . 324,007 57
Total Assets 5,035,288 €9

Debentures issued in Currency or Sterling, payable
in Canads or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-

TORONTO SAVINGS & LOAN GO,
10 King Sf._y_., Toronto.

Paid-up Capital . - -
Reserve Fund - - - -

Established 1885.

Money to lend on improved city properties in
amounts from 31,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal texms.

Deposits received at tour per cent. interest.

Debentures issued bearing four and s haif per cent.

- A. E. AMES,
. Manager.

THE ONTARIO
Loan & Debenture Company,
OF LOND_(_);,—OANADA.

e—

Subscribed OAPItal ..mmesccsecssarisse: 82,000,000
Paild-up Capltal...ciiecnmans 200,
Reserve Fun

seseesrsencnssssrssenansers:

Total Assets 4,156,710
Total LIabIHtIes .....cccovcenvssessessesssirns 2,634,595

Debentures issued for 8 or b years. Debentures
and interest can be collected at any sgency of
Molsons Bank, without charge.

WILLIAM P, BULLEN,
Mansger,
London, Ontario, 1890.

Ontarlo Industrial Loan & Investment Co,

(LDMITED.) .

Officeg, 13 and 15 Arcade, Toronto.
Oapital, - - - - - - 8500,00000
Oapital Subscribed, - - - 466,800 00
SO -1l NGnd
Oontingent Fund, - - - 500000

DIRECTORS

B. He Willsam Booth, Esq., Presiden
Johz?gr%&%y Sato z?-ﬁ.Elsgc" }Vice-Presiedents.
. Cook, Esq. "Altred Baker, Esq., M.A,
William Wuson?‘lng?. John Hmie,'Ess(?. ’
Money to ‘Wi, Mulock, Esq., M.P.
loan on real estate security. Vacant and
gg’ﬁf real L estate in the city of Toronto bought
end buila ouse and business sites to lease,

officea to rent in it 1oasccs. " Btormt lnd
allowed on deponia ot'lfg: %ﬂ::z cAa.!l'ﬁ&de.

B. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

BESTABLISHED 1851,
Subscribed Oapital ___ 21,500,000
Paid-up Oapital.._ 77707 Tags 000
Besorve Fund cevceemsveoresssecrss s 172,610
HBAD OFFICE: ¥ Gmt;Vlnchester 8t., London, Eng.

oronto Btreet, TORONTO
OFFICES ¥ CANADA: {st. James Btret \
Main Btreet, WINNIPRG. "
Money advanced ab lowest current ra;
security of improved farme and prodnmv:n:iht;

DO} "
WM, B, BRIDGEMAN-SIMPBON,
RICHARD J EVANS,

Interest

} Commissioners.

JOHN STARK & CO,

26 TORONTO 8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in firat-olass mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

G. TOWER FERGUSBON,
Member of the Toronto Stock Ezchange.

Rlexander, Fergusson & Blaikie,

Brokers and Investment Agents.
33 Toronto street.

ESTATES MANAGED 1t RENTS COLLECTED
MONEY 10 LEND

JOHN LOW,

(Member of the Btock Bxchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER BTRERT
MONTREAL.

STRATHY BROTHERS,

(Members Montreal 8tock Exchange.)
Canadian Investment Securities,

1707 Notre Dame St., Montreal.

Special attention given to investment.

e AGHINTS .. o
BLAKE BROS & 0O., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 0O., London,
England.
1 )

GEO. W. BLAIKIE.

Anderson & Tem|

(Members of Toronto Btock Exchange)

Stock Brokers and Investment Agents,

9 Teronto Street, Toronto.
TELEPHONE 1639,

" C—b

‘W. N. ANDERBON,
Late General Manager Oansdian Bank
of Commerce.

R. H. TEMPLE.

JAS. C. MACKINTOSH

BANKER AND BROKER.

Dealer in Btocks, Bonds, and Debentures. Muni-
cipal Corporation Becurities a rpecialty.

Inquiries respecti~g investments freely an-
swered.

166 Hollis 8t., HALIFAX, N.S.

Slow Pay

And bad accounts are specialties
with our collecting department.
Donr’t write anything off until we
gee what we can do with it.

R. G. DUN & CO..

Toronto, and all principal cities of Dom’n

400 ACRES
CHOICE FARM LAND

FOR SALRB

[n the Township of Romney, Co of Kent,

which is the Garden of Canada.

These lots are situated on either side of the main
road leading southward trom Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of & station
on the new Detroit Riyver and Lake Erie Railway.
It is also about five miles south of Tilbury Centre
on the Csnada Southern and Cenada Facific rail-
ways. Toe Grand Trunk is still one mile farther
north. On either of these roads & person may reach
Detroit in Jess than one hour. e soil, which is
deep and ri b, thoroughly drained, is covered with
ash, elm, bickory, basswood, etc. Terms to suit
purchasers.

EDWARD TROUT,

Cor. Church and Court Sts., Toronto.

THEE

Trasts Corporation of Ontario.

SAFE DEPOSIT | Bank of Cemmerce Bdy,
VAULTS, King-et., Toronte.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - Hon. J. C. AigiNs, P. C.
* VIoR-PRESIDENTS, {gg:‘ g.mCR'WId O%A“MIGHT

This Company acts _as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee, iver, Committee of Lunatic, Guar:
dian, Liquidator, Assignee, &o., &c.; 8lso &
Agent for the above offices.

All manner of trusts accepted ; Moneys invested;
Es:ates Managed; Kents, Incomes, &ec., collected ;
Bonds, Deben:ures, &c., issued and conntersigned.

Deposit Safes to rent, all sizes. Parcels received
for safe custcdy.

Solicitors placing business with the Corporation
are retained in the profes-ional care of same.

A. E. PLUMMER, Manage:.

Toronto General
wars oeronr TTISHS GO0,

Cor. Yonge and Colborne Sts.

Capital . . ..

. . 81,000,00¢
Guarantee ad Reserve Fand

8$2333,000

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D. .
JOEN HOSKIN, Q. C., LL. D. }V“’e‘l’ residents.

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trustee,
Ay-lgnee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and Irustees. and for the transaction of all inan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administrations, and relieves individuals from re-
spondibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All businese
enu.usted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHE « - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE. -  MONTREAL.

K. RAWLINGS, Pres. and Man. Director
WH. J. WITHALL, - - Vice-Presidem

ToBoNTO BRANOH
Mail Buildings. MEDLAND & JONES, Agenve

The London Guarantes & Accideat Co.

Of London, England.

'.l‘hiscompanz‘ issues bonds on the fidelity of all
officers in gﬂ ions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates ana
farms of application apply to
C. D. RICHARDEON, Gen'l Manager.
N. E. Cor. King and Yonge 8ts., Toronto.

Globe Savings and Lean Company

‘Authorized Capital, $10,000,000.

OFFICERS AND DIRECTORS :

President, Wim. Bell, Esqg., of the Bell Organ Co.,
Guelph, President Traders ank and Vice-President
Manufaoturers Life; let Vice-President, .
Howland, Esq., Torooto, President Queen City,
Capadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph; Hem‘{“ Lowndes, Esq.,
Toronto, Director Mavufacturers Lite and Accident
Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roper, Esq., Sec. and Anditor Dominion Tel. Co.
Public Accountant, Auditor, Assignee, &c.; Actuar,,
Prof. Alfred Baker, Toronto University.

Head Office. 73 Victoria 8t,,

TORONTO, ONT.
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Ivsurance.

FIRE ONLY

Pheenix Insurance Comp'y

OF HARTFORD, CONN.
Cash Capital, - 82,000,000 00

SMITH & TATLEY. - - Managers.
Canadian Branch.

HEAD OFFICE, - - - - MONTREAL

RICHBARD H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion,

Caledonian msvsawce co,

Of Edinburgh
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 45 8t. Francois Xavier 8t.,
Branch. MONTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
T'oronto. Manager.

A. M. NAIRN, Inspector.

Provident Savings Life Assurance Socie!
OF NEW YORK.:

SHRPPARD HOMANG,...c.coerseessassssosserssascesss PRESIDANT,
WILLIAM E. BTEVENS, ....cee0eressssrarsansecses SBORBTARY.
Agents wanted in unrepresented istriote—this
Company's plans sra very attractive and esasil
worked. Liberal contracts will be given to sxperi-
moed agents, or good business men who want
engage in life insurance.
Apply to R. H. MATSON, General Manage
for Oanads. 87 YoNGR STRERT, TORONTO

STOCK AND BOND REPORT.

Millers’ &Manu_fagtu:ers' Ins. Co,

ESTABLY INED - 1883,

No. 32 Chumh_é?reet, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20,
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,wenow also have,
over all liabilities—including a re-insurance re-
serve (based on the Government standard of 50
per cent, (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph ; Hugh MocCulloch, Galt; 8.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto ;
A. Watts, Brantford ; W. Wilson, Toronto.
HUGH SCOTT. THOS, WALMSLYY,

Mgr. and Sec'y. Treasurer.

Northern Assurance Co, of London, Eng.

Branch Office for Canada, 1724 Notre Dame
Street Montreal. Ircume and Funds (1822):
Cspital and Accuinulated Funds, $35,730,0(0;
Anvual Revenue trom Fire and Life Premi-
ums and from interest upon Invested Funds,
$3,495,000; Deposited with the Dominion
Government tor securi:y of Canadian Policy-
hoiders, $2J0,0C0.

O. E. MOBFRLY, E. P. PEARSON, Agent,

Inspector, Toronto.
RoBT, W. TysE, Manager for Canada.

Cheques

and all kinds

of ...
BLANK FORMS
for Banks ard other Corporations
gnnted in the best style
y the . . .

Monetary Times Printing Oo,, Ltd,
TORONTO.

5 Divi- OLOSING PRIOCES
@ | Capital
BANKS, 2 ub- | Dopitel | Rest. b T e ————
m | eoribed. 6 Mo'a. Mar. 21 |per shars

British Columbia ......... .| 20 | $2,920,000] $2,920,000|$1,314 000| 6% 3% 894 | .
British North America ...... $243 | 4,806,666) 4,866,600 1,338,333| 3% 46 ... | 365.00
Oanadian Bank of Commer 50 | 8,000,000{ 6,000,000} N 143 3 | 025
Ccmmercial Bank, Windsor, N 490 600,000) 360,000, 3 DS A X ¢
Dominion 50 { 1,600,000 1,600,000 [] 283 284 ; 141.50
Eastern Townghips ....cweessceeenness| 50 | 1,500,000 1,499,935 [ S (RO, i o
Federal 8§ inLiguidatis | ...
Halifax Banking O0.....ccniercsecssessnssenss]| 80 500,000 500,000 3 23 . I 2440
Hamilton 100 | 1,250,000 1,25.,000 I 168 1693 | 168.00
Hochelaga 100 710,100 710,100 3 | e .
Imp srial 100 | 1.963,6)0] 1,953.558 4
La Banque Du Peuple.....coee--<ee 1,800,000| 1,900,000! 3
La Banque Jaogues Oartier ...... .| 928 500,000} 590,000 3
La Banque Nati le 20 | 1.200,000| 1.800,000 3
Merchants’ Bank of Oanada.. 100 | 6,000,02C! 6,000,006 o
Merchants’ Bank of Halifax.. 100 | 1,100,000, 1,100,000 23
Mol 8,006,000 8,000,000 y
Montreal, 900 | 12,000,000 18,200,000 5
New Brunswiok ...ccueesscessssssssansenssss| 100 | 500,000]  500.0C0 , 6
Nova Booti 100 | 1,600,000{ 1,500000 ) 4
Ontario 100 | 1,600,000 1,600,000 345, EE]
Ottawa .. 100 | 1500,000 1,487,560 847.213] 4
People's Bank of Halifax ........ 20 8J0,000  Tw,un 13%,00u| 8
Peo?\le'l Bank of N. B....coesreae .60 18,0001 160,000 108,0001 4
Quebeo. 100 | 2,500,000 2,600,000 550,000 83

t. Btephen’s 100 ¥00,000{ 200,000 45,000 3
Standard 50 | 1,000,000 1,000,000 5L0,0U0 4
Toronto 100 | 9,000,060 9,000,000| 180.00: 5
Union Bank, HAHIAX.....ccvenssscsrcsseresnes| 50 500,000/ 60¢,0000  12),00| 3
Union Bank, Canad 100 | 1,900,000 1,800,000, 25000
Ville Marie 100 5300)0} 47950 w,000| 3
Western 100 000,000 369,091 8€,000] 3%
Yarmouth 7 300,000{  Svu,uw 60,000 1

LOAN COMPANIRB.

UNDER BUiLDING Boc's’ AOT, 1859, )
Agrioultural Bavings & Loan Oo.........| 60 830,000| 626005, 120,000 3 110 112 55.00
Buil & Loan Assooiation ...........| 85 ¥50,000|  Jou,un 24476 w101 25.00
Cansada Perm, Loan & Bavings Co......| 80 | 5,000,000) 2,600,000 L,4,0005| 6 sy 181 90 €0
Oanadian Bavings & Loan O0.....cceeree.| 50 750,000 22,50, 185un| 83 125 ... €2 6v
Dominion Bav. & Inv. Boolety...ccc.c.c..| 80 | 1,000,000 932,412 10,000{  « Bl 83 1225
Freehold Loan & Bavings Company...| 100 | 3,223,500| 1,319,l0 659,555 4 I %0 1:3.00
Farmers Loan & Savings Company...| 50 [ 1.067,260| 611.4¢ 14619 4 116) 118 58.12
Huoron & Brie Loan & svingss Oo. 60 | 80)0,000 LE370C01 670U 44 16, . 6.0
Hamilton Provident & Loan Booc. 100 | 1,000,000 1,1uu,006} 50U 0] 3 95 eees 95 U
Landed Banking & Loan Qo... 100 900,000} 674381 140,00 3 116 116.0C
London Loan Co. of Canada. 50 879,70U| 621,60 68,500| 3% 107 53 50
Ontario Loan & Deben. Co., Lo 60 | 2,000,00v) tuouuuu|  432,0000 84 129 84.75
Ontario Loan & Bavings Co 60 300,000 300,000 Bde] 3 e e
People’s Loan & Deposit Co. 50 600,000 00 i21928| a4 10 450)
Union Loan & Bavings Co.. 60 | 1,000,00u 319.6145° 26,000 4 27 63.60
Western Oanada Loan & 8 60 | 8,000,000 1,600Mui TTOUN| G 1€5 52.5)

UNDER PRIVATE ACTS. i
Brit. Oan. L & Inv. Co.Ld.(Dom Par)| 100 | 1,620,000] 893,493  112,06| 33 b ... 116.00
Central OCan. Loan and Savings Co...| 100 | 2,£00,000| 1,2,0,000 3407 § 125 126 125.00
London & Ont.Inv.0o,Ltd, do.| 100 | 9,750,000f 550,006\  155,00u| 34 iwe 1133 08 03
London & Can. Ln.& Agy.Co.Litd. do.| 60 | 6,000,000/ 700,006]  39J,00C 4 194 124 64.00
Land Beourity Co. (Ont, Legisla.)......| 1060 | 1,382300 548.408. 660000 & 150 165 150. 0
Man. & North-West. L. Co. (Dom Par)| 100 | (600,000 575000 111,0ny 33 08 il 108.52

“THR QOMPANIES' AOT," 1877-1889.

Im Loan & Investment Co. Litd.| 100 840,004 703,65Y, 164,054 8 118 116 116 00
c.x‘i"i‘:'naea & National Inv't Co., Ld| 100 | 2,008,000/ 1,004,000 00 32 1243 mi 124.50
eal Betate LOAD U0, ...icvcrsnccies cineel 40 681,000] 321,830 600uL{ @ 80 83 200
ONT. J1. BTE, LATT. PAT. AOT, 1874
British Mortgage Loan G0....ccceeceniens| 100 480,00¢| 311,978 75,00 34
Ontario Industrial Loan & Inv, Co. ..., 100 466,80u|  314,316) 190,00 33 00 10 100,06
Toronto Savings and Loan O0....ceeewe..| 100 | 1000,0000  630,00| 10000 ( 3 w1123 121.00
INSURANCE OCOMFPANIES, Par
RAILWAYS. value| Londoo
BxaLIsE—(Quotations on London Market.) # Sh. Mar. 1C
LI g% 2| Lt || Ganada Pacific Shares 3%.......| 610 | 68 69
oramt.| iend. NAMB OF COMPANY. EH oE C. g R. 18t Mortgaae Bonds, 5% o e 115 uz
BHOOK. @g 5 Mar. 10| . 30. . 50 year Li. G. Bonds, 33%.. - | 193 105
-auada Central 5% 18t Mortgag e | 106 1C8
— e irand Trunk OQon, 8H0CK .......... 197 8 t3
9 g % perﬁ\ebt‘a)al n%ebgngn:g 8t0C - ‘iég {ln
250,00/ '8 P8l ATHANCE . suemmerss| 20 (215 93 9H) GO g DONCH OT SnarEe :

suwo| 8" |0, Union . L. & M. 50 | o | 30t 81 43 First preference...... H 393 104

20,000 74 |Guardiah e w100 | 60 | 9 2 do.  Third pref, stock . W | Ui 15

6C,000| 52 ps|mperial Lim wew| 20 | B | 293 278/ Grogt Western per 5% deb. S600k 100 | 113 gt

136, 10 |Lanoashire F, & L. 90 | 8| I3 5| uidland Stg, 1t mig. bonds, b %..w| 200 | 101 102

86803 20 |LondonAss. Corp...| 86 | 12§| % %2 || moronto, Grey & Bruce4 % stg. bonds i

gg.?g }ng %omion g %mrg %g gi ,‘i lg 8t mtge 100 | 101 103

s ondon an. F... 1

301758 75 |Liv.Lon.& G.F.& L. Btk| 44 {5 Wellington, Grey & Bruoce Y% 18t ma.| .. 98 101

30,000} 224 (Northern ¥, & L ...[100 | 10 | ¢

11,000| 2, psiNorth Brit. & Mer..| 85 | 6%

6,922 £154 p8|PheniX wevcecsresess| 50 | 80
g N o L .
60, coanee p.F.&L.| 1 ORI London
0000| = |Staudsrd Life .| 50 | 18 SECURITIRE. Mar. 10
Mar. 21]| Jowinion 6% stook, 1908, of Ry. 108D suee.... | 111 113
CANADILAN, do. 4% d0. 1904, 5, 6, Buvvevecrrrvernns| L7 100
s gg- ;ﬁ . 1810, Ins. 8000k ... ..| 207 109
»: ., 112413, g L0400 eeerinnenes, asesase 3 105
0500 1f Ounadalifo. (400 | B0 10 .. || foniresl Sterling § of {¥ 17
8,000 12 |Confederation Life|100 | 10 |#30 275 4o SIS INE.. e . 107
8,000 13 |Sun Lifo Aes. 00 ...[100 184320 - || oBe o0 0 A0 0B INE o) HE 0T
5000 b [QUEDEC FNre e |1U0 | BB fuiseseres By - %,1897 Bter. .......[ 100 110
20000 i: |(QueenCity Fire..... 50 | % (800 - B A B L e ines ou| 13 150
10,000, 1 estern Aesurance| 40 | 20 do. do. gen.con,deb. 1919, 5%.
- do. do. etg. bonds 1922, 4%.
Citydo! Lond%n.tlat pxi;at. Red. 1893 6%..
X . Mar. 1 _do, aterworks 1898, 6%,
YDISOOUNT RATESB London i City of Ottawa. Btg. 1806, 6o
do. do. 1904, 6%...

Bank Billg, 3 MONthE .ecciecseccsocnces 12

City of Quebec, 1878

do, 8  dO.  ccovessencecsennns 18
TradeBillg8 do.  cecserscrrocsrarns 13 2
do. 8 dO:  cewmmecarnm! 0 1§ 2

City of Winnipeg, deb. 1907, 6%...| 1i6 118
do.  lo.  deb. 1814, 5% | 168 110
Ll )
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. O.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOEN B. HOLDEN. TORONTO.

LYON LINDSEY.
JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.
Pacrric BuiLviNags, 23 Beott S8t., TORONTO,
Telephone 2954. Money to Loan.

G. G. 8, LINDEEY.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solicitors, Notaries, &c.,

Parliamentary and Depe~tmental
Agents.

Offices, 19 Elgin 8t., N. E. Cor. 8parks and Elgin £ts.
OTTAWA.

Telephone 3:9.

¥. R. LATCEFORD. GHAB. NURPHY,

@/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q. 0.
P, MULKERN,

GEO. M'NAB.
FRED. ¥, HARPER.

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
treet, Brockville.

EORGE F. JEWELL, F.C.A,, Public Accountu:
and Auditor, Office, No. 183 Queen's Avenue,
London, Ont.

HOMAS CLARKE, Hardware and General
Agent, 60 Prince William Street, S8aint John,

WINNIPEG City Property and Manitoba Farm:
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234,

OUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, noticer
served. A general financial b 'siness transacted.
Leading loan companies, lawyers and wholesals
merchants given as references.
H. H. MILLER, Hanover.

A. F. ENGELHARDT,

Oustoms Broker, Commission,
Shipping and Forwarding Agent.
No, 1 Fort Street, cor. Whart,
VICTORIA B8B.C

Legal
Printing

.@_ is one ot
OUP ~um.
Specialties

WE CALL ATTENTION
TO THE

Ontario Leg’al
Chart

WHICH WE HAVE RECENTLY
PRINTED

Monetary Times Printing Co., Lid.

TORONTO.

DECISIONS IN COMMERCIAL LAW.

Ez parte FirzpaTrick.—A constable to whom
a distress warrant was issued to seize liquors
in default of payment of fine by person con-
victed, contended that he was not bound to
levy on the whisky, as the sale of it by him
under the distress warrant would of itself be
an offence agaist the Canada Temperance Act ;
and also that the trath of the return to the die-
tress warrant could not be tried on affidavits.
The Supreme Court of New Brunswick held
that the whisky was property that could be
properly taken under the distress warrant,
and there was nothing in the Canada Temper-
ance Act to prevent the sale thereofffor judicial
purposes; and the defendant was therefor
wrongfully in custody and should be dis-
charged.

LoxpoN AND Canapian Loan anp Agency Co.
v. RusaL Mounricreaniry oF Morris.—The plain-
tiffs, as judgment creditors, having obtained a
garnishing order against Whitworth, the
treasurer of the municipality, the judgment

debtors applied for payment over by him of

moneys claimed to be in his hands, or, in the
alternative, for an issue to determine what
funds were in his hands liable to be !garnished.
No claim was made that Whitworth was in-
debted to the municipality asan individual,
or otherwise than in his official character as
treasurer. The judgment debtors opposed the
motion. They contended that taxes cannot be
garnished. Held by the Court of Queen’s
Bench of Manitoba that the treasurer of a
municipality is not, as such, a third person in-
debted or liable to the municipality within the
meaning of the Garnishment Act. ¥ His pos-
gession of funds of the municipality was
simply the possession of the municipality
itself. He was not in any sense a debtor to
the municipality ; he was only the custodian
of its funds. The corporation can hold its
fands in no other way than by having them in
the poesession or under the control of its
treasurer.

Brerr v. MonNarcE INvEsTMENT BuiLping
Soctery.—The plaintiff deposited a sum of
money with a building society, one of the con-
ditions as to the withdrawal of the depo:it be.
ing that, *“if the available balance in hand
shall be at any time insufficient to pay all the
depositors wishing to withdraw, they shall be
paid in rotation according to the priority of
their notices.”” The plaintiff received a deposit
note which stated that the deposit was re-
ceived subject to fourteen days’ notice of with-
drawal. Held by the English Court of Appeal
that, where the available balance in hand was
insufficient to pay all the depositors who had
given notices to withdraw, the condition did
not merely regulate the mode of distributing
that balance among those depogitors, but post-
poned the depositor’s right of action to re-
cover his deposit until the available balance
was sufficient to pay him in rotation according
to the priority of his notice.

Baca v. Binuingaan.—The rules of a friendly
gociety provided that all disputes between a
member and the society should be decided by
an arbitration committee, subject to an appeal
%o distriot arbitrators, and a further appeal to
the final arbitrators, whose decision should be
binding and conclusive on all parties without
further appesl. A dispute arose which was
referred to the arbitration committee. The
arbitration committee made an award, but
were guilty of misoonduot in the course of the

arbitration. Held by the Court of Appeal in
England, that justices had no jurisdiction to
deal with the matter, as it could not be said
that there had been no decision within the
meaning of the Friendly Societies Act.

SurroN v. GREY.—The plaintiffs, a firm of
stock-brokers, by a verbal agreement with the
defendant, undertook to transact ordinary
business, and be answerable upon the Stock
Exchange for customers whom the defendant
should introduce, upon the terms that the de-
fendant should receive half the commission
earned, and be liable to the plaintiffs for half
the losses arising from such transactions.
Owing to the defanlt of a customer a loss was
incurred by the plaintiffs, the half of which
they sought to recover under the said agree-
ment. Held by the English Court of Appeal
that the promise to be answerable for the
losses was the ulterior consequence only to the
above agreement, the main object of which
was to regulate the terms of the defendant’s
employment in respect of transactions in
which he was interested ; that, therefore, the
contract was one of indemnity, and not a
promise to guarantee the debt of another per-
gon, which must necessarily be in writing
under the Statute of Frauds.

Daxe v. MorTGAGE INsURANCE CORPORATION.—
The plaintiff, having deposited with an Aus-
tralian bank & sam of money for a fixed
period, at a fixed rate of interest, effected a
policy of insurance with the defendant cor-
poration, whereby the corporation contracted
to pay the plaintiff the principal sum and
interest if the bank made default in payment.
The bank failed to pay the] principal sum on
the due date, and subsequently a scheme of
arrangement between the bank and its credi-
tors was sanctioned by the colonial court in
accordance with the terms of a colonial sta-
tute, whereby certain provisions were made
with regard to the claims of the creditors,
and the creditors were bound to accept such
provisions in satisfaction of their olaims.
The plaintiff having brought an action against
the defendant on the policy, {held by the
Court of Appeal in England, that the scheme
of arrangement afforded no answer to the
plaintiff's claim.

BELFIELD V. BourNE.—In an action for dis-
solution of partnership,a claim was made by
the plaintiff for a return of premium paid by
him. The articles of partnership contained a
clause which provided for the reference to ar-
bitration of any difference “in regard to the
construction of any of the artiocles herein con-
tained, or to any division, act, or thing to be
made or done in pursuance hereof, or to any
other matter or thing relating to the maid
partnership or the affairs thereof.” Held
by Bterling, J., that the arbitrators had power
under the arbitration olause 1o award a dis-
solution of the partnership and the terms on
which it was to take place, and a8 one of those
terms, to award the retarn of the premium, or
part of it; and that, therefore, the proceed-
ings in the action must be stayed under the
Arbitration Act.

A casLE from London, Eng., says: ¢ The
British Canadian Stores Company (Limited),
of which a prospectus was recently issued,
bas found so little support among the inves.-
tors, that the few subsoriptions which were
made to launch the company in business have
been returned.”
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Leading Wholesale Trade of Montreal.

Leading Wholeeale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

0. MORRICE, SONS & COMPANY,

MONTREAL & TORONTO.
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

‘The Dominion Cotton Mills Co., Yientreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,
Magog (Print Works).

GRRY CoTTOoNs—Bleached Shirting , Bleached and
Grey She- tings, Cotton Bags. Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Pvinted Cantons,
Damasks. Sleeve Linings, Printed tlannelettes,
Bhoe Drills, &ec.

The Canadian Colored Cotton Miils Co., Led.,

Montreal.
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'80 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
shirtings. Ginghsms, Oxfords, Flanelettes, Tickings,
Awnings, Sbeetings, Yarns, Cottonades, &c.
s TWEED S mums
ne, Medium and Coarse; Blankets, Saddle-lelt,
Glove Linings. X
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flanrnels, Serges, Yarns.
Knitted Underwear—8ocks & Hosiery 1n Men's,
Ladies' and Children’s.
Rraid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

== Wholesale Trade ounly supplied.

DEBENTURES.

Municipal D>bentures bought and eold, also

Government and Railway Bonds. Securities suit-

able for Deposit or Investment, by Insurance Com-

panies, always on hand.

GEO, A. STIMSON
Toronto, Ont

9 Toronto Bt.

W. & J. KNOX.

Flax Spinners & Linen Thread W'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

'GEO. D. ROSS & CO,

648 Craig Street, Montreal.

TORONTO OFFICE,
1® FRONT ST. WEST

Colored Cotton Mills Compaty

SPRING 1894.

Ginghams, Zephyrs, Flannelettes.
Dress Goods, Skirtings. Oxfords,
Cottonades, Awnings. Tick-
mngs, &c., &c.,

WiEEhe NOW READY
D. MORRICE, SONS & C0., Agents

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR .
Send for sample

and price. = Food Cereals.

The Canadian 8pecialty Co.
38 Front Street East, TORONTO.

Mercantile Summary.

Miorcantile Summarg,

Moosomin, Man., may soon have a brewery,
Mr. J. Kerr is the proprietor of the new in-
dustry.

Tae Hamilton Steamboat Company’s boats
will commence regular trips between Hamilton
and Toronto on April 7.

TexpERs are asked for the erection of hot
water heating apparatus at the Oalgary,
Alberta, post office.

WaAT is termed the largest vessel on the
lakes was launched at the Wyandotte yards of
the Detroit Dry Docks Ship Building Com-
pany last week. She was christened the
. Harvey H. Brown.” The “Brown™ is 362
feet over all, 42 feet beam, and 25 feet depth,
and will carry 4.000 tons of cargo.

WE learn from Montreal that the ice in the
St. Lawrence in front of that city has been 8o
affected by the mild weather that streaks of
open water are seen here and there, and the
ice is quite soft. The wharves at Hochelaga
are already under water. The waters of the
Richelien river at Sorel are rising, and the St.
Lawrence at that point is no longer safe for
crossing. A despatch of 20th, from Rimouski,
says navigation is open there, and two
sohooner loads of fish are already in harbor.

Dominion Paper Box Co.

SOLE AGENTS IN CANADA
~—FOR —

HUG & BOSCOWITZ’
High-Class

o Dy Label

Manufacturers and Importers of
all kinds of

Druggists’ Boxes, Cartoons, Etc., Ete.

Write for Samples and Prices.

36 and 38 Adelalde Street West
TOROINTO.
F. P. BIRLEY. A. JEPHCOTT.

A rorier flour mill with a capacity of 100
barrels a day is to be built in Rosenfeld, Man.

Tae following gentlemen have formed a co-
partnership under the name of the Pressed
Briock Company, of Buckingham, Que.: Messrs.
§. P. Franchot, W. A. Williams, Albert Mc-
Laren and M. A. Menard.

AccorpINg to a despatch from Providence,
Rhode Island, the Saxon. and Weybosset mills
were to start up again last Monday. The
‘Weyboseet mills will run on full time, employ-
ing nearly 3,000 people, while the Saxon mills
will start up with work for 1,200 operatives.

A 1ETTER from Fort William says that there
is every indication that there will be an early
opening of navigation, as the ice on the river
is fast becoming honeycombed, owing to the
extraordinary mild weather which has been
prevailing for the past two weeks. Boats are
expected there by April 22.

A aaxe of men are at work on the C. P. R.
steamers ‘¢ Alberts *’ and * Arthabaska,” to
give these vessels a thorough overhauling. In
both vessels the steerage staterooms have been
taken out and the floor completely recaulked.
On the *“ Alberta " the upper gangway doors
are being improved with angle irons.

Mercantile $ummary.

A 1LETTER from Amherstburg tells us that
the steamers from Detroit to Cleveland are
running regularly, which indicates that De-
troit River and the western part of Lake Erie
are reagonably free from ice.

TeE ocontractors of the Georgian Bay and
Lake Erie Railway have sold to Mr. George
A. Stimeon an issue of $75,000 bonds given by
the town of Owen Soand as a bonus to the
company. These bonds have twenty years to
run and bear 4% per cent. interest.

A spEciAL train of twenty-eight cars, con-
veying & French-Canadian party and their
effects, will leave Kansas a week hence for
Edmonton district, via the C. P. R. Soo line.
So says a telegram of Wednesday from
Winnipeg.

TeE earnings of the Montreal Street Rail-
way Company for the quarter ending February
28, amount to $165,748.94, as against $148,.
789.86 for the corresponding period of last
year, an inorease for this year of $16,959.08.
The earnings for the different months of the
quarter as compared with the corresponding
quarter of last year are .

December .... .. $54,182 24  $54,387 46
Janoary .... .... 56,720 87 48,958 32
February........ 54,845 83 45,444 08

HuTcHISON,
DicNuUM & NIsBET,

Importers and
Manutacturers’ Agents.

A well assorted
stock of

Imported and
Canadian Woollens,
Tailors' Trimmings ,,.ay.

and Linens

Sole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast. Linen Goods.
Mesars. David Moseley & tons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Cable Address * DiGwALL," Toronto

WITH

PATENT LIP FILLER

1, 2, 3 and 5 Gallon.

SEND FOR QUOTATIONS

Chas. Boeckh & Sons,

TORONTO
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Leading Wholesale Trade of Montreal.

McLaren’'s Celebrated

00KSFRIEN

BAKING POWDER .n

‘I'ne only genuine. Gives entire satisfaction to con-
sumers, theretore secures trade to dealers.

w. D. McLAREN,
Manufacturer, Montreal.
STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS axp
MANUFACTURERS' AGENTS,

ESTABLISHED 25 YEARS

Cottons—Grey Shoeetings, Checked Shirtings, Den-
ims, Cottonades Tick ngs, Bags, Yarn, Twine, &c.
Tweedn—Fine, Medium snd Low Priced Tweeas,
Berges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
Flannels—Pliin and Fancy Flannels, Overcoat
Linings, Piain and Fancy Dress Gooas, &e.
Knitted Goods Shirts, Drawers, Hosiery, &ec.
Blankets - Whit-, Grey and Colored plankets.
1=~ Wholesale Trade only supphed.

290 St. James Street, 20 Wellington 8t. W.,
. TORONTO.

MONTREAL.
Advances made on Consignments.

ence solicited.

IMPORTATION ORDERS FOR
Epsom Salts, Fire Brick,

Correspond-

Sal Soda, Cement,
Whiting, Ganister,
SOLICITED BY

COPLAND & COMPANY,
MONTRE L and GLASGOW.

Sal Foda for immediate delivery offered cueap to
close & consignment in the west.

McARTHUR, CORNEILLE & CG
OIL, LEAD, PAINT

Color & Varnish Merchani:

IMPORTERS OF
ENGLISH and BELGIAN WINDOW GL?

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Palnters’ & Artists’ Materials, Brushes, d

118, 914, 818 Bt. Paul 8t., & 23, 255, %Y Com-
missioners Bt.,

MONTREAL.

Pickford & Black

WESt INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Demerara Service:

ST. JOHN, N.B., to DEMERARA,

Calling at H
Antigua, Mo:{g""
Lucia, Barb
John via sal
R—

Bermuda, 8t. Croix, 8t. Kitt’
ad errat, Dominica, Martinique, b
08 and Trinidad, and returning to 8
e ports, except Halifax.

Sailing Arrangements.

Steamers. 8t.
Duart Castle.............. ponn,
Taymouth Castle.......

(And regularly thetéa.tter.)
WINTER EXCURSIONS at very low rates.

These steamers are of the highest ol
Lloyd's; h;ve";\;xgg:vx::d acc%&od:t?::a(lgg ‘_Ay&:t
aengers and ca s 8nd stewardess,
bill% 1ading issued. ess. Through

Full information on application to
SCHOFIELD & CO., PICKFORD & BLACK,

8t. John, N.B. Halifax, N.8.
ROBT. REFORD & CO. N. WEATHERST
MONTREAL. ' 93 York Bt., on
ToRoNTo,

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOOD#

147 & 349 St. Paul Street, MONTREA!

Cochrane, Cassils & Co

800TS & SHOES

WHOLESALE.
Cor.ser Latour and St. Genevieve 8ta.,

MONTREAL. Qv

hey Help

Each other. Grecers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you’l
be surprised at the resuit. He comes in
to buy only groceries and one’of our frag
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. 8ee how it works?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MAORE E'HIJO

CABLE EXTxA

KICKE~
MUNCO

All of which sell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

CAST STEEL WORKS

—0QF —

EFried. KXrupp

FSSEN, GERMANY.

REPREBENTATIVES FOR CANADA :

JAS. W. PYKE & COMPANY
35 Bt. Francois Xavier St., MONTREAL.
Steel Tyres and Steel Tyred Wheels, Axles, Crank

Pins, etc., etc.

=" S1EEL CASTING3 of all desc iptions &
sp cialty.

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & €0.,
General Dry Goods Merchants

MONTREAL

Sole Selling Agents for Canada
. . for . .

PRIESTLEY'S CELEBRATED

.| Dress
a2 Fabrics

BoarD
AND CRAVENETTES.

ONWHICH THEGOODS
AREWRAPPED, ~

fMercantile Bumrmary,

Ax assignment is made by Emma H. Dent,
daughter of G. W. Dent, who failed previous
to his coming to this city some years ago. Miss
Dent has been controlled entirely by one house,
to which she assigned, and the stock, amount-
ing to $2,000, is offered for sale in a week from
now.

Mgz. Ropert WRIGHT, long treasurer of the
Grand Trunk Railway, has resigned that
office because of broken health. The position
has been conferred on Mr. Charles Percy, who
was with the old Great Western and then with
the Midland of Canada. In 1885, being then
Seoretary of the Chicago and Grand Trunk, he
was made assistant at Montreal to the gen-
eral manager. He is a zealous and courteous
officer. Mr. Joseph Lanning succeeds Mr.
Percy as assistant to the general manager,
having long been the private secretary of Mr.
Seargeant and his predecesscra.

Tug following is from an American journal,
and it is all the more valuable testimony for
that reason : * Canadsa is peculiurly sitnated.
Politically it is part and parcel of the British
empire, and its people are naturaily, on many
accounts, especially 1n its commercial rela-
tions, strongly concerned with United States
affairs. The Canadian, of necessity, forms
the connecting link between the two largest
portions of the English-speaking world. Hie
view is decidedly broader and more interna-
tional than the average American to the south
of him or of the average Englishman in the
m>ther country.”

THE BELL TELEPHONE CD.

OF CANADA.

Notice to Bondhelders.

The Company is prepared to renew its six per
cent. bonds maturing April 1st, 1894, or any
portion of them, for one year from that date.

Holders desirous of having their bonds renew
ed will please present them at the Company’s
office, 30 St. John Street, Montreal, for regis-
tration and endorsement at once, as the ar-
rangements therefor should be completed not
later than February 15th, 1894.

C. F, SISE, President.

Montreal, Dec. 28, '93.

TO meet the popuiar demand f>r a Pongee
to retail as a leader at 15cents, we are

showing a great line, whic1 we will do while it lasts
for 13¢c., in the fullowing colors:

Black Lemon Rose
White Gold Shrimp
Oream Orange Cherry
Ecru 014 Gold Cardinal
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrove

MACABE, ROBERTSON & C0.

8 Wellington West, Toronto.
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In 1878 H. A. Allen, a resident of California,
started a private banking business at Port
Elgin under the management of Alex. Miller,
who was interested in the profits. In 1892 he
claimed a surplus of $80,000. Of this sum
$65,000 was invested in the businees. He is
now financially embarrassed.

TaE general stocksof Robt. Clegg, at Claude,
and of James Rogers, at Cheltenham, will be
sold on Tuesday next. On the same date the
dry goods stock of Ansley & Co., at Aylmer,
will be disposed of. Two days later the dry
goods stock of Spittal, Burn & Gentleman, in
London, will be sold. On this day the grocery
stocks of W. M, Milligan & Co., limited, are to
be sold.

ATt Mooretown, Ont., Webster Bros. have
been boring for salt, but thus far, owing to
want of sufficient capital, they have been un-
successful, and now assign.——An extension
of one year has been granted J. G. Chapman,
hotel-keeper at Stayner, the amount being
secured by & mortgage on his chattels.——
John Robertson, a grocer, etc., at Wiarton,
has been chattel mortgaged, and is now re-
ported to have sold out and assigned.

I~ the fall of 1880, D. W. Porte, well known
as & dealer in fish, removed from Collingwood
and opened a wholesale trade in Toronto, deal-
ing largely in Lake Huron fish. For many
years he did an excellent business ; but in the
past few years this has all been changed.
Trade in this line to-day is very much cut up
by competition, and yields but little profit.
The past winter being & remarkably mild one,
deslers all over the country in this line have
suffered, and this, indeed, is the immediate
cause of Mr. Porte's assignment. He owes
about $6,000, and the estate will be a poor one.

Ax extension of time is asked for by F. G.
Lewin, who is & general storekeeper at Mooso-
min, Man. He has been in business five or
gix years, but with liabilities steadily increas-
ing, no doubt largely owing to the difficulty of
making oollections.——S8. A. Hamilton is the
wife of Robert Hamilton, hardware dealer at
Emerson. She is anxious that her creditors
should accept 30 per cent. of their claims in full.
Her husband was involved in some old com-
plications, hence the business was carried on
in her name.——In April, 1892, Campbell &
Robinson bought the general store of Strachan
& Co. at Morden and claimed a surplus of
$1,000. Evidently they have not made much
progress, if any, and now assign to 8.A.D.
Bertrand.

HenrY GERTH, who was a harnessmaker at
New Hambarg, was not always successful. In
1877 he was obliged to ask his creditors for an
extension. All these years it has been a strug-
gle with him to keep above water, and now he
assigns.——At a meeting of the oreditors of
Jas. Robertson, dry goods dealer, St. Thomas,
held in Toronto a week ago, an offer of 70 per
cent. cash was made; or if creditors pre-
ferred to wait eighteen months, they would be
paid in full. This proposition was acoceptable
to all present.—-John W. Staples, dealer in
lumber at Manvers, Ont., has made un assign-
ment.

A DEALER in clothing at Union Mines, B.C.,
J. A. Abrams by name, has assigned. Previous
to settling at that place he compromised at 50
per cent.——Another clothier, Wm. Beveridge,
of Nanaimo, is offering 33} cents cash to credi-
tors on liabilities of nearly $3,000. Previous
to this he sold his stock, and his father-in-law
makes this offer.——In 1885 J. P. Blacke
started a bakery at Vancouver and did a nice
trade, and now surprises his creditors with an
assignment. He claims a small surplus over
liabilities of $1,700.——In the same place D.
Douglas, who formerly carried on a harness
trade, assigns.——Last December, William J.
Perham succeeded S. J. Henderson in the gen-
eral store at Kagslo. The purchase amounted
to $3,600. A few weeks ago he was burned
out, and now assigns to Henderson.

8. Y. CavanacH is the wife of W. J. Cava-
nagh, at Newdale, Man., who parchased from
the assignee in September last, the bankrupt
stock of Hood & Cooper, at Roland, at 35 per
cent. discount. On this purchase of $2,900 he
made no payment, but disposed of a part
interest in the business, and now the assignee
cannot collect from him. Two months later
they opened a new store, in the wife’s name, at
Newdale, but he did not seem willing to pay;
consequently, she has been sued several times.
A mesting of creditors has since been held,
but we have been unable to learn what tran.
spired.——Less than one year ago, H. T.
Hatch opened a general store at Pipestone,
but having no experience off his farm, and
being unable to collect his bills,he was obliged
to obtain an extension from creditors.——In
the same place, Riddell Bros., general store-
keepers, owing to slow ocollections, cannot
meet their payments. Now they are obliged
to ask for an extension. They show a good
surplus.

W hear of a group of grocers in financial
trouble this week. They are all in Ontario.
It is about five years since John Armstrong
began the grocery business at Peterboro’ under
the style of Armstrong & Co. He was formerly
a oabinet maker, not trained to storekeeping,
and the only surprise is that he should have
continued at it 80 long without assigning.——
Wm. Walker has been the owner of a small
grocery in Woodstock for four years. He has
just made an assignment, also. In September,
1892, Thos. Dunlop, grocer, assigned while at
Toronto Junction. Afterward he removed to
the oity of Toronto and started under the style
of Danlop & Co., his wife being sole owner of
the business. Her assets have long been
mortgaged and now the mortgage is foraclosed.
Unsecared oreditors will not likely receive a
dividend. -

In August, 1892, W. Hipple, general store-
keeper at Campden, bought the stock of Isaac
Moore for $1,000, paying half cash. It is
evident that henever made any progress, as he
was always slow pay, and has assigned.——J.
W. Hyde, dealer in shoes at Trenton, is in
trouble, and writes his creditors to that effect.
The principal creditor makes an investigation,
the result of which is that Hyde owes $4,000
and his nominal assets amount to about $3,000.
8ince this waa discovered he has compromised
at 40 per cent.——A ocompromise at 50 per
cent. is made by Simmons & Co., hatters, etc.,
at Barrie. This business was established a
number of years ago by R. Simmons, who
assigned with liabilities of $7,000 in Jan.,1890.
The stock was then sold to G. B. 8., the pres-
ent owner.

Heaze following is a little group of business
troubles in the Eastern Townships: M. J.
Johneon, painter, Granby, offers 25 cents on
the dollar. For a country tradesman, he owes
the respectable sum of $7,000. Of the $5,000
direct, $1,000 is for merchandise, and the
balance to local money lenders, eto.——W. H.
Priest & Co., hotel-keepers, Farnham, have
been asked to assign.——E. Boucher, hard-
ware dealer, Sherbrooke, asks an exten-
gion of six, nine and twelve months. He owes
about $3,000, and shows & nominal surplus of
some $6,000.——F. N. Corriveau, general
dealer, Fulford, has made an assignment,
owing some $3,500. He has previously been
ansuccessful asa farmer and a blacksmith,
and tackled stove-keeping two years ago as a
dernier ressort.

Leading Wholesale Trade of Toronto.

Leading Wholessle Trade of Toronto.

N

J. F. EBY. HuGH BLAIN.

BUY THE

HORSE SHOE

SALMON !

It is the best and most
perfectly packed fish on
the market. Write us
tor special prices,

EBY, BLAIN & CO. ¥

Wholesale Front & Soott Bts.,
CGrocers Toronto.

Wyld, Grasett & Darling

IMPORTED WOOLEN DEPARTMENT
YA

OVERCOATINGS

in Beavers, Meltons,
Pllots, &ec.

Wursteﬂs, Seoteh & English Tweeds

in great variety.

MERCHANT TAILORS’ TRIMMINGS

kept well assorted all the
year round.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

Charles Gockshut
& o

BRITISH AND CANADIAN

WOOLLENS

AND

(ommers' Trmmines.

59 Front Street West,

TORONTO.

[
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J. W. Hype, dealing in shoes at Trenton,
Ont., is trying to arrange a compromise at 40
cents, payable in 3, 6 and 9 months on liabili-
ties of about $4,000.—D. Dagenais, jr., in the
same line at Arnprior, is also seeking a settle-
men} at 40 cents cash.

R. A. WALKER, quite & prominent merchant
of New Glasgow, N.8., who has been 1n busi-
ness there some 25 years, and has been Mayor
of the town, etc., has assigned, making prefer-
ences of $5,000, and prior to assignment also
deeded over several properties.

1. Forrin & Co., shoe manufactarers,
Montreal, are again reported in trouble. He
has been using the name of his brother-in-law
Simeon Laprode, as a cover, but has just fyled,
a consent to assign, and a meeting of creditors
is}fixed for the 27th inst. He owes $19,913.

Mogrmer & Co., quite an extensive firm of
stationers and bookbinders at Ottawa, find
themselves in such hampered shape as renders
it necessary for them to apply for a general
extension on liabilities of about $15,000.—R.
Beullac,of Mentreal, an importer of church
goods, articles de religion, and decorations, has
assigned, with liabilities of about $22,000.

James MARTIN, general store, Buokingham,
Que., has assigned on the demand of Messrs.
G. Childs & Co., of Montreal.—H. Daufour,
a general dealer at Murray Bay, is reported
failed, with moderate liabilities, mostly in
Quebec.——A¢t Shawville, Mrs. C. MoKenzie,
milliner, has assigned.——Joseph Galipeau, &
baker at Maisonneuve, a suburb of Montreal,
is ingolvent, and owes $8,342, his wite figuring
a8 a oreditor for $8,342.

Roy & Rovy, general store keepers of Mani-
waki, River Desert and Priest’s Mills, Que.,
are offering their oreditors 30 cents on the
dollar, payable in three, six, nine and twelve
months. Laast fall they claimed a surplus of
$22,000, and creditors would very much like to
have some accoanting for the deficiency now
shown.——H. D. Chalmers, implemen$ agent,
etc., at Smith’s Falls, has assigned to a local
accountant, owing $1,200.

J. & P. DatGLE, grain dealers, &c., Montreal,
make an offer of 10 cents on the dollar. Lia-
bilities are stated at $13,000, with assets of
only $900.— —J. O. Lafreniere, for many years
& prominent figure in the grain trade at Mont-
real, has also suspended, and seeks a compo-
sition ut 25 per cent. BSome few years ago
when the firm of Lafreniere & St. Onge dis-

golved, Mr. L. could have retired with som®
$75,000, but he engaged in gome lumbering
operations which resulted in loss, and has also
speculated in wheat, &c., with disastrous
results. ’

Tae oreditors of Thomas Wilson & Co.,
wholesale hardware, Montreal, had a meeting
last week, when a statement of somewhat
mixed character was submitted. A nominal
surplus of about $3,000 was made out, but
when $12,000 of bad debts was struck out of
the assets, and other items oonsidered, quite
a deficiency was apparent. An offer of 20c.
was submitted, bat not entertained. The lia-
bilities, as shown, are $39,000 direct, and $35,-
000 indirect.

—Mr. A. J. Gravel, merchant and Mayor
of Louiseville, has been elected by acclamation
County Warden of Maskinonge, Que.

—Mrs. Gummey—MTrs. Darley is doing the
most dreadful Lenten penance I ever heard of.

Mrs. Glanders—What is it ?

Mrs. Gammey—=She is visiting every bargain
gsale in the city without permiting herself to
buy a single thing.—Detroit Free Press.

—Wood, like wool, requires to be shrunk
before used for manufacturing purposes. Pitch
pine beams will shrink in thickness from 18%
inches to 18}, spruce from 8} inches to 8§,
white pine from 12 inches to 11, yellow pine
a trifle less.

PEBENTURES.

Maunicipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

STOCKS.

New York, Montreal and Toronto Stock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & CO,
Members Toronto S8tock Exchange,
TELEPHONE 913.

434 Torento Ntreet.

" PHILIP TODD

Agent for—

Arpad Haraszth §
Wine Oa{'ifornia, Wingﬂ.& Oon
AND Bott's M. 1t btout, Walk-
. erville, Ont.
Spirit Broker Office, 79 Yonge St.
Telephone 1706.

ACENCIES SOLICITED

SITUATION WANTED

By a steady young msn who has had sev-
eral years' experience ina lumber yard, and who
understands bookkeeping. 13e8i re erences. Ad-
dress P. O. Box 469, Toronto.

FOR SALE.

in a Manufacturing Corpora-
35)000 Stnck tion. It will pay 30% anaua'ly,
Our people have carried on a highly eucces:ful
business for more than fifty years in the OCity of
Toronto, Bpecial reason for selling. ‘What pre-
mium will you offer ?
BONA FIDES, Mon+tary Times.

A Nation's

GREATNESS DEPENDS UPON

ITS BACKBONE TO KEEP IT
STIFF.
Use
Brantford
Starch
There is
nothing
equal
to it.

Rebinson Lt & Cay
WHOLESALE
DRY GOODS.

LONDON, ONTARIO.
Full Ranges of — v
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

Leading Wholesale Trade of Toronto.

by

—THR —

JAMES - HORRISON

BRASS MFG. CO., L o.
Ontario

MANUFAOTURERS OF

GAUGES

Hanocock Inspirators

Marine Pop Batety Val-
ves (government pat-

tern ,
Thompson Steam En-
gine Indicator.
‘Whistles.
8ight Feed & Cylinder
Grease and Oil Cups.
—One—
Handie Inspirate

Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and
Fi o Cast Iron

" Patented 1893,

Wrought Iron Pipe, § in. to 8 in. ket in stock.
SEND FOR PRICES.

Leading Wholesale Trade of Toronto.

Leading Canadian Paper Manutacturers.

7. 6. FOSTER & CO.

Canada’s Larges 14, 16
Wholesale . . . King St. East
Warehouse . . Toronto.

First in
e Freld

With the earliest importations direct from
leading foreign manufacturers.

The neweat patterns in Car Pe ts
The newest fashions in Rugs
The newest designs in Cur ta,ins

T.G. FOSTER & CO.

. G. FOSTER. D. A. PENDER.
Canada’s

Largest Wholesale Carpet Warehouse.
14, 16 King St. E., Toronto.

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

Warehouse and Envelope Factories :

79 Wellington St. West, Toronto.

—————

A tull line of all kind of Papers for Printersa
Noveities for Stationers.

LINEN BONDS a specialty.
Typewriters' Paper at prices co suit the time

Quotations given ‘and all correspondence cheer
fully answered.
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Leading Wholesale Trade of Toronto.

S. F. McKINNON & GO,

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, etc.

Gor, Wellington and Jordan Sts.

TOROINTQ.

stk Strees.. Londen England.

WM. BARBER & BROS,,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

THE

Legal & Commercial Exchanga

OF CANADA.

—_— O

ESTABLISHED 1882.
—0 —

MERCANTILE AGENCY.

GENERAL OFFICES:
TORONTO—26 Front Street West.
MONTREAL—162 8t. James Street.
HAMILTON-—30 King Street East.

—— O

Relinble and Prompt Mercantile Reports
Furnished.
Collections made all ever the world.

BAYLIS MANUFACTURING G0'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varnishes, Jap'ans, Printing Ink:
WHITE LEAD,
Paints. Machinery Oils, Axle Grease, &o,

Hot Water Heatlng.

GET
TH®
BEST

The
ETNA

HEATER

MANUFACTURED BY

WH. CLENDINNENG & SON.

MONTREAL, Oue

OF THIS JOURNAL WiILL

CONFER A FAVOR ON US IF THEY WitL
MENTION THE MONETARY TIMES WHEN

WRITING TO THE ADVERTISERS.

TREAS!T

CEYLON

ASSAM
CONGOU

HYSON

JAPAN
J. W. LANG & CO.

59, 61, 63 Front St. East
TORONTO

|47 FRONTST. EASTmRU NTU

THOMAS.WEST, * ROBERT. MECLAIN.

PAPER FOR PRINTING ON.
FOR WRITING ON P APER
P APER FOR BOOKS

FOR LEDGERS P APER
PAPER

FOR CATALOGUES
STIPULATE FOR OUR

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO| ™

(iills m¢ Cormwall,

SUDDEN RISE IN STOCK.

TH B

REMINGTON TYPEWRITER

unanimously adopted as the official writing
machine of the World's Columbian Exposition. Also
by American Newspaper Publishers' Association,
May 1892, Since that date 500 machines sold Asso-
ciation.

GEO. BENGQUGH,
TELEPHONBE 45 Adelalde St, E., Toronto.

1307.

K& Operators supplied, machines rented, ex-

changed and repaired.

PAPER g

CALDECOTT,
BURTON ° SPENCE

Fully prepared for the
Spring Trade.

OUR COLLECTION OF

Dress Fabrics

includes the Choicest Designs of
the looms of

FRANCE, CERMANY & ENCLAND.

The great demand for mitks has induced us to
import a splendid range of Dress and Trim-
ming SILKS in every shade known to fashion.

Buyers cordially welcomed.

Caldecott, Burton & Spence
TORONTO.

§ (Cant Hooks & Peavies

Lumberman’s Cdlks

CHURNS a,ndD;iegleas
SPADES AND SHOVELS

*“ Columbus " Brand.

Write for quotations,

M. & L. SAMUEL, BENJAMIN & CO.

236, 28 and 30 Fremt 8t. W., Teronte.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
' BROTHERS, (LiMITED)

64-68 King St. East ] ORONTO.

The OAKVILLE BASKET GOMPANY

MANUFACTURERS OF

1, 2, 3 bushel grain
and root baskets.

1,2,8 satchel lunch
baskets.

1,2, 8 clothes bas-
kets,

1, 2, 3, 4 market
baskets,
-\ Butcher & crock-
f ery baekets,
d Fruit packace of
i all descript.ons.

bl ror sale by all
| voodenware deal-

IS'MEion this
paper.

OAKVILLE, ONT.

COWAN’S

COCOAS
CHOCOLATES
¥ COFFEES
CHICORY &
ICING SUGAR.

Are all standard goeds.

-Cowan Cocoa and Chocelate Co., Ltd., Toront
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THE SITUATION.

Reciprocity, as has several times been
pointed out in these columns, is not in
favor with the dominant party at Washing-
ton. The tariff bill, as reported by the
Finance Committee of the Senate, repeals
the reciprocity sections of the McKinley
Act and abrogates all agreements made
under it with foreign countries. There can
be no doubt that this provision expresses
the policy of the administration, and it will
stand a good chance of being retained in
the bill, since it will be difficult to array
local opposition from Democratic States
against it. More than anything else in
the Wilson tariff bill, as altered by the
Senate committee, this provision marks an
advance towards free trade.. The trade
with South and Central America and the part
of the West Indies, to which these treaties
in question relate, is but a drop in the
bucket compared with the whole trade
which is within reach of the Republic. The
effect of this reversal of the policy of reci-
procity cannot be mistaken by any Canadian
wi!ling to see and acknowledge the truth.
With Canada there is no treaty to repeal ;
but th'e repeal of the treaties with other
countries and of the authority under which
they were made, means that Canada need
oot oxpect what 19 denied to other coun-
:’13:: tshml, it Wwe do not get reciprocity

£ the obligations and restrictions of
treaties, _We can, if we like, obtain & mea-
sure of it in the free and more natural
course of approximate legislation.

When the Wilson tariff bill wag reported
to the Senate, Mr. Morrill stated that
though the Republican members of the
committee had not formally opposed the
report, they did in fact object to the in-
come tax feature of it and to the substity-
tion of ad valorem for specific duties. It jg
not probable that they can make their
views, on these points, prevail in the
Senate. Of themselves they are not strong

enough to carry a single point, on & party
division, and the only question is what the
dissident Democrats may do to aid them
against the predominant opinion of their
own party. The income tax is unpopular
in the great commercial centres, especially
New York, and there may be opposing
Democrats enongh to ensure its defeat.
The change from specific to ad valorem
duties, a marked feature of the Wilson bill,
while economically equitable, creates op-
position to it among importers, and besides
rendering it less acceptable to them, makes
it more difficult to work.

Unusual expedition has been shown
in bringing before Parliament at Ot-
tawa, the estimates a few days after
the opening of the session. Their
most marked feature is a proposed re-
ductioniin the expenditure of $4,485,521.
But this figure can scarcely prove to be
final, supplementary estimates being as
constant in their appearance as the pri-
mary. Still a considerable reduction may
be counted on as certain. The question of
how much could be saved by reducing ex-
penditure has been disputed. If the tariff is
to be made less productive, expenditure
must be reduced, if we are not to fall be-
hind. The change from an inflated to a
normal budget, though it will be welcomed
by the country, cannot fail to excite the re-
gret of such as believe they would be spe-
cially affected by it, and this feeling will be
sure to find expression both in and out of
the House. Bat the Ministry may rely
upon finding their policy of economy, sup-
posing it to prove real, sustained and ap-
planded by the country. A total expendi-
tare of $4,000,000, without being grudged,
may be held sufficient. But it will, in the
end, prove more tha.y this ; since it is in-
conceivable that nothing should be added
in the way of supplementary estimates. As
usually happens, we shall probably see a
number of deputations flocking to Ottawa
to demand grants for this and that great
scheme. Much will depend upon whether
they are met by compliance or resistance.

Under the Scotch jury law, it is not im-
probable that the verdict in the Middle
Road murder trial would have been ¢ not
proven.” The circumstantial evidence was
strong but not absolutely complete, and it
is not difficult to find people who doubt the
justice of the verdict ‘“guilty "’ against Mc-
Wherrell. If it be true}that one of the
detectives employed on the case said, as
reported by one of the city journals, that he
did not follow up clues which looked to the
defence of the prisoner, his case might well
attract the attention of the Government.
Over zeal is the special vice of de-
tectives, when they get carried away
by the passion of the chase. McWherrell
may be guilty; it looks as if he were so,
but his guilt is not so certain as to be be-
yond all doubt. He was tried for the mur-
der of Williams, and might now in fairness,
instead of being hanged, be tried for the
murder of Mrs. Williams. Whoever com-
mitted the one murder committed the
other. On the second trial, he could pro-
duce any evidence in his favor,which may
have turned up or may turn up. He ought

to have another chance for his life. If
found guilty of the second merder, the
authorities might hang him with a good
conscience.

A statement was made at the Empire
Trade League luocheon, in London, on
Tuesday, which brings Canadian news to
Canada. Itis to the effect that Canada
will contribute one-third of the required
guarantee to the Pacific cable. This an-
nouncement was made by the Hon. Robt.
Reed, who, more competent to speak for
the antipodes, said Australia would stand
another third. But even this latter state-
ment is something of a venture. Latitude
is always allowed for after dinner utter-
ances in public; and in one respect, a simi-
lar allowance must be made for the mid-
day refreshment table of the United Em-
pire Trade League. Sir Charles Tupper's
remark that an inter-Imperial tariff of 5
per cent. against foreigners would meet
all the needs of the fund for increased
naval defences, is, as a suggestion, worth-
less, unless it implies a probability of such
a measure being realized. Can even Sir
Charles believe in this possibility ? If he
does, his belief would go but a short way
to bring it about.

British Columbia fishermen are naturally
annoyed at the advantage taken by Ameri-
cans wholive on a point of land just between
the 49th parallel, at the mouth of the Fraser
River, to take salmon unduly on their way
up to the breeding grounds. The legisla-
ture of British Columbia suggests that the
Canadian Government should propose to
the United States to acquire this point of
land in exchange for land on the border of
Alaska, as a means of curing the evil, by
bringing the mouth of the Fraser River, on
both sides, under the Canadian fishery laws.
There would probably not be much use in
trying to act upon this suggestion ; for it is
not probable that an exchange could be
made on fair terms, if at all. What is de-
girable, and ought not to be impossible, is
that the fishery laws of the two countries
should harmonizs in affording due protec-
tion to the salmon that ascend the Fraser
River.

At three different points, in Africa,
Great Britain has recently had small wars
with the native tribes, besides one acci-
dental collision with French troops and
another with Portuguese. Now comes an-
other annexation ; this time of Pondoland,
South Africa. A colonizing nation acting
on a great continent like Africa, is not at
liberty to put bounds to the march of civi-
lization, which it represents and embodies,
when it chooses. 1ts ocolonists desiring
nothing so much as to pursue their labors
in peace, are suddenly attacked by neigh-
boring savages, whose chastisement be-
comes a duty and a needed guarantee of
safety. After the conquest, comes annexa.
tion of territory. In this way all the cul-
tivable parts of Africa are probably destined
to be absorbed by Euroy ean nations, unless
the United States should take a part in the
conquests of civilization in that part of
the world, before the whole of the work is
done by other nations,
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Mr. Mulock has introduced a bill in the
House of Commons, O:tawa, to establish a
minimum of freight rates on cattle to Great
Britain. The quarantioe regulations stand
in the way of Canada shipping cattle
through the United States,and the result
is that our shippers have the business in
their own hands. Mr. Mulock evidently
believes the power in the hands of the
ship owners has been abused ; hence the
assumed necessity for the remedy he pro-
poses. Cattle freights have, it cannot be
denied, sometimes been very high, on the
Capadian route, so high as practically
to create a discrimination in favor of
Americans. There appears to be ground
for enquiry into the facts. Sir John
Thompson did not object to the bill, and
said the subject was engaging the attention
of the Government. The real facts will
now be got at, and if the alleged abuse be
found to exist, a remedy is likely to be
applied. The kind of remedy proposed is
one which ought to be sparingly applied.

On the exemption from taxation of church
property, opinion in favor of the affirmative
appears to be steadily advancing. Thecity
of Toronto favors abolition, but many of the
clergy oppose. Two deputations have
waited on the Government and advocated
different courses of action, one aggressive,
the other counservative. The Attorney-
General, after hearing them, decided in
tavor of the existing law. Now the Grand
Master of the Orangemen speaks for aboli-
tion. An early change in the law is not
probable, but it will likely come sooner or
later.

The Governmsnt manufacture of binder-
twine at the Csatral Prison here, seems to
be suffering the penalty of working on a
small scale. According to Mr. Noxon, if
rope as well as twine were made, money
would be saved in the special utilization of
the raw material, in the two branches; but
this, some others tell us, is not certain
As things go, it looks as if money had been
lost by the operation.

SOME BILLS BEFORE THE ONTARIO
LEGISLATURE.

Several bills before the Legislature of
Ontario affecting property rights are
of an unusual character, or carry existing
provisions of an exceptional nature so
far as to change their character. Dr. Gil-
mour's bill to drop personal covenants
from future mortgages, and the bill to
increase exemptions of property from
execution, are of this nature. Out of cer-
tain economic conditions, all sorts of wild
schemes can, in the past, be seen to have
originated. This is more especially true
of the United States than of Canada.
There, one period was productive of stay
laws, under which executions for debt were
deferred for the time named. At another
time, many of the States scaled their debts,
that is, paid only a percentage of the
amount borrowed and due. Cases such as
these present examples to be avoided and
not followed. In the United States, no
State can pass any law impairing the obli-
gation of contracts, a restriotion which

oughtjto be part of every constitation. But if
the obligation of a contract cannot be im-
paired, a law in derogation of the consti-
tutional provision can be made part of
every contract, and this has been done to a
great extent, notably in the form of Acts
for the exemption of homesteads from
execution, known as homestead exemption
Acts. In France, two centuries ago, it was
part of great statesmen’'s policy to exempt
many npecessary things connected with
agriculture, but it is doubtful whether, in
any country, homestead exemption has
been carried so far as in the neighboring
Republic. Man is an imitative animal,
and such of the race as set up for legis-
lators on a slender stock of knowledge and
conscience, look to examples nearest to
them, which they know best simply be-
cause they are nearest. Canada is not
without exemption laws; they existed
prior to Confederation and now form
part of the provincial statute law.
The bill before the Ontario Legis-
lature to extend exemptions goes very
far beyond the existing law. It proposes
to exempt ‘“ the tools, implements, mate-
rials, stock, apparatus, and one team of
horses, one yoke of oxeu, vehicles, harness,
and other things necessary to enable any
person to carry on the profession, trade,
occupation or business in which the debtor
is engaged, not exceeding in value $500,
and food for such exempt animals for three
months.” This, though the main item of
exemplions, is only one of eleven. Judge,
then, what the whole may be. Besides
wearing apparel and household furniture,
the debtor’s library, without regard to its
extent, one hunting boat, ordinary fishing
nets and seines, unharvested crops, bees to
the extent of fifteen hives, and provisions
for three months, are among the items. No

| total maximum value is named, and as $500

is mentioned under one head, the whole,
it is evident, may be very considerable.
Surely any exemption should have its fixed
limit.

One effect of provisions such as these, if
they bscome law, would be greatly to re-
strict the area of lending, by making
borrowing impossible to many. This would
work both evil and good; but that the evil
would overbalance the good cannot admit
of doubt. When the exempted things
were asked on credit, the seller would have
to consider whether he could safely rely
upon the honor of the borrower, whom the
law would refuse to coerce into the pay-
ment of his debt. Such an enactment
would be a long stride towards the aboli-
tion of the law for the collection of debts.
To the utmost extent of the enumerated
article, it would be abolition. If abolition
be desirable, it should be done directly and
on its own merits, and not by the side-
wind of a widely extended list of exemp-
tions from seizure for debt.

The collapse of one of the periodical
speculations in real estate, in a gingle city,
has been followed by a ery for the abolition
of the personal covenant in land mortgages.
A mortgage pledges the land named and
binds the borrower to pay whether the
land will realize the amount or not. The

covenant in the mortgage is an absolute
agreement to pay. The mottgagor enters

into it with his eyes open ; he knows that
he is undertaking to repay the amount
borrowed, and there is no hardship in hold-
ing him to his bargain. The cry for the
abolition of the personal covenant no doubt
bhad some reference to persons now un-
der such covenants; if the future alone
had to be looked to, the future would
have been left to take care of itself.
But members of the legislature are not
80 bold as some of their prompters; and
Dr. Gilmour’s bill does not propose in
any way to impair the obligation of existing
contracts. But for the future it restricts
the power of making contracts, by way of
mortgage, by providing that no fature
mortgage shall contain a covenant making
the borrower personally liable, and it is
denied him the right to contract out of the
provisions of the law. It is guite compe-
tent to the legislature to enact inhibitions
of this kind, and to save future mortgagors
from personal liability. If it were to do
this, mortgagees would have to look exclu-
sively to the property pledged, and lenders
would take special care that, accidents and
unusual depreciation apart, the security
would in all contingencies prove ample. It
cannot be denied that some inconvenience
arises from the operation of the personal
liability in certain cases. A builder buys
land to erect houses upon; he gives &
mortgage for the amount borrowed to
enable him to complete the buildings, and
when he sells for occupation, he remains
liable on the covenant. Thisis an incon-
venience to him ; but it must be remem-
bered that without the personal covenant
he would have found it difficult or impossi-
ble to borrow.

In equity there is no objection to limit
the power of contracting in the way pro-
posed ; it would be a restriction on liberty,
not an act of unfairness to one party at
the expense of another. The intent would
be to benefit the borrower, no doubt ; but
that this would be the practical effect
is more than doubtful. A mortgagee
would have no recourse except against the
land ; this he would bear in mind, and one
result would be to restrict the area of mort-
gaging. When this happened, it is difficult
to see how the would-be but disappointed
borrower would benefit ; he could only do
80 on the supposition that the loan would
have entailed a loss, if made, or at least
would have left no profit after the payment
of interest. But the mere refusal of a loan
would be no infallible test of the truth of
this assumption; while the fact remains
that deprival of the loan must often work
injuriously to the defeated borrower.

Not with the same doubtfal or objection-
able class must Mr. Snider’s bill to amend
the law of landlord and tenant be classed.
It relates to the goods exempted from
liability for seizure for rent. The goods
of strangers are properly exempted ; they
may and often do belong to lodgers and
persons not likely to be in collusion with
the tenant to defraud. But it is so easy to
put the tenant's goods in the name of wife,
daughter, son or other relative, that the
reasons do not exist for exemption in their
case. And Mr. Snider’s bill, with much
reason, proposes to enact that these ex-

emptions, which open the door to numer-.
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ous frauds, shall cease. The law has been
made so much in favor of the tenant that it
is nearly impossible to enforce payment of
rent by seizunre. Mr. Snider proposes to
do a little justice to house-owners, who are
just now having a hard experience, and it
wounld seem to be only equitable to permit
his bill to pass.

NOVA SCOTIA MINERALS.

An interesting page in the Nova Scotia
Blue Book on Mines, is that which de-
seribes the work done in the direction of
mining for copper by the Eastern Develop-
ment Company, of Coxheath, Cape Breton.
The quantity of ore raised from their main
shaft was 1,250 tons. The lower level is
down 820 feet, another 250 feet, the other
190 feet. From this last 600 tons ore was
taken, averaging about ten per cent. cop-
per; and it was from this lot that a ton
was forwarded to the Chicago Exposition
as a part of the Provincial exhibit. Smelt-
ing works are intended to be built by this
company at Watson’s Point, on the north-
west arm of Sydney Harbor, the Inter-
colonial Railroad ronning through the pro-
perty. The change in the financial situ-
ation of the world during 1893, is given as
the reason why the company's plans for
1893 were not carried out. It is possible,
we should think, that the condition of the
world's market for copper had something
to Jo with the postponement of operations.

We now come to the subject of coal, to
which forty-five out of the seventy-nine
pages of the report are devoted. On page
68 is a table showing the sales of Nova
Scotia coal for something more than a hun-
dred years. In the six years ended with
1790 the sales were 14,349 tons. For thirty
years thereafter they were less than 10,-
000 tons a year, but thenceforward in-
creased steadily, until in 1836 they ex-
ceeded 100,000 tons, and have never since
been less than that quantity. The yeats
of the American war witnessed a growth
in the coal sales of Nova Scotia from 270,-
000 tons in 1859 to an average of 447,000
in the next six years, reaching 635,000 tons
in the last year of the war. The next half
dozen years witnessed a decline from that
figure, the abrogation of reciprocity having
to do with this result, no doubt. Baut from
1872 onward the sales have been on
the ascending scale. For the thirteen
years since 1881 they have averaged
1,490,000 tons per annum. The sales
to the United States were greatest of
course during the war years mentioned,
when coal entered the States free. But
more Nova Scotia coal annunally went to
that market in the five years 1867 to 1871,
when the American coal duty was $1.25,
than in any year but one since, although
the impost has been for twenty years 75
cents per ton. The export to the States
has been steadily declining, until it is now
only some 20,000 to 30,000 tons a year.
Not far from half the Nova Scotia coal
raised in 1892 went to the Province of
Quebec, viz. : 746,000 tons out of 1,752,000
then 624,000 tons were sold in Nova Scotia ;
the other maritime provinces and New-
foundland took the remainder. These
proportions mainly characterize the sales

of 1893 ; indeed a larger proportion—719,-
805 tons out of 1,485,924 tons sold—went
to Quebec.

Nearly six thousand (5,890) persons are
employed in the Nova Scotia collieries—
5,044 men and 846 boys. Rather more
than half these employees, say 3,039, come
ander the designation of skilled labor.
There are 409 horses employed, most of
them below ground. The average number
of tons raised per day in 1893 per cutter
was 24. The total produced in nine months
ended with September was 1,682,713 tons ;
of this the colliery consumption (93,337
tons for engines and 48,754 for men) was
142,091 tons, while the sales were 1,485,924
tons. The following table gives the pro-
duce and the sales of each colliery :

Produce, Sales,

Collieries. tons tons.
Chignecto............ 335 275
Jogging ...... ... 70,138 64,206
Springhill............ 333,009 288,920
Acadia ...oneiiiaentn 205,193 182,324
Intercolonial ........ 169,852 156,839
Dominion....covevnes 652,833 577,914
Sydney .....ooceeennn 175,374 147,913
Victoria ............ 76,365 66,935
Mabon ....cocienenne 615 598
Total, tons........ 1,682,713 1,485,924

The amount of money expended on col-
liery construction account in that period
was $63,051—namely, $15,000 of it on ma-
chinery, $22,870 on levels, and the re-
mainder on dwelling, surface works, build-
ings, wbarves, etc., etc. Springhill and
Sydney appear to have spent nothing on
construction. The Dominion spent $20,-
000; the Joggins, $17,590; Intercolonial,
$10,648 ; Acadia, $6,869; Mabon and Vic-
toria lesser sums.

OUR TRADE WITH BELGIUM.

In looking over the Trade and Naviga-
tion Returns for the fiscal year 1893, one
finds, in addition to the general increase,
important increases of trade with certain
countries, Belgiam, for instance. Our trade
with Belgium bounded up from $573,000 in
1892 to $1,268,000in 1893. Exports thither
were in part United States grain [Indian
corn], but mostly Canadian agricultural
products, such as wheat, 59,000 bushels ;
peas, 74,000; oats, 294,000; buckwheat,
106,000 ; also hay, flour and seeds, horned
cattle, planks and boards, the total exports
from Canada being $669,000 in value.
Most of the trade was done from the Prov-
ince of Quebec, but British Columbia sent
to Belgium some $12,000 worth of forest
products.

As to imports from Belgium, all the pro-
vinces bought direct, Quebec and Ontario
the most, and the total of Canadian im-
ports thence was $599,511. About $100,-
000 of this consisted of free goods, such as
zine, steel rails, metal goods, which came
mostly into Quebec and New Brunswick
ports. Among these goods, settlers’jeffects,
$7,642, is an item worth recording. The
most important article we buy from Bel-
gium is glass and glassware; our total pur-
chases of these last year being $294,160.
Of this total $244,000 represents window-
glass. Then we have bought from the
Belgians $50,520 worth {of cement; also
woollen goods, silks, linens, fancy goods,
books and paper, paints and colors, gloves

and furs, wines and gin. From the cheap-
ness with which they can produce various
kinds of metal merchandise, the Belgian
market has been found a good one in which
to buy them. So we have purchased $12,-
000 worth of rifles ; $20,000 worth of angle
iron, and a variety of cutlery, tools, boiler-
tubes, steel ingots and iron bridges.

BANKING REVIEW.

The figures of the Canadian Bank state-
ment for February last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 20th March.

CANADIAN BANK STATEMENT.

LIABILITIES.
Feb.,'1894  Jan., 1894.
Capital authorized.. $75,458,685 $75,458,685
Capital paid up.... 63,171,952 62,103,027
Reserve Funds .... 26,655,024 26,580,282
Notesin circulation 30,603,267 35,571,376
Dominion and Pro-
vincial G overn-
mentdeposits.... 6,533,882 6,821,516
Public deposits on
demand.......... 59,561,162 60,152,080
Publicdeposits after
NOticO.eceeceanss 108,570,761 108,966,924
Bank loans or de-
posits from other
banks secured... ceee  eeaeas
Bank loans or depo-
sits from other
banks unsecured. 2,370,473 2,361,656
Due other banks in
Canada in daily
balances ........ 201,277 271,184
Due other banks in
foreign countries 156,572 188,480
Due other banks in
Great Britain... 4,666,497 4,174,864
Other liabilities. ... 276,704 296,245
Total liabilities.. $212,940,625 $213,804,414
ASSETS.
Bpecie ..... veseses $ 7,621,281 $ 7,400,013
Dominion notes.... 13,951,326 13,918,640
Deposits to secure
note circulation.. 1,818,571 1,818,571
Notes and cheques
of other banks.. 6,385,758 6,520,505
Loans toother banks
gecured ccoceoeses  seuesecs
Deposits made with
other banks .... 2,800,550 3,082,626
Due from other
banks in foreign
countries ........ 15,469,984 17,570,408
Due from other
banks in Great
Britain.......... 2,892,089 3,356,703
Dominion Govern-
ment debentures
or stock......... 3,188,463 8,188,463
Other securities. ... 17,696,817 17,339,570
Call loans on bonds
and stocks ...... 14,780,002 14,013,729
$86.504,841 $88,209,228
Loans to Dominion
& Prov. Govts.. 1,583,244 1,974,925
Current loans and
discounts ...... 199,523,609 198,037,104
Due from other
banks in Canada
in daily exch’'nges 125,108 67,003
Overdue debts .... 3,006,637 3,167,026
Real estate........ 818,119 798,381
Mortgages on real
estate sold ...... 629,959 641,712
Bank premises.... 5,231,824 5,200,167
Other assets ...... 1,628,895 1,461,771

Total assets.... .. $299,052,441 $299,557,507
Average amount of

specie held during

the month .c.... 7,387,537 7,348,902
Av. Dom., notes do.. 13,667,880 12,496,372
Loans to directors

or their firms.... 8,311,880 8,245,956
Greatest amount

notes in circuia-

tion during m'nh 31,523,316 34,166,689
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The most noticeable event in financial
matters this month has been the successful
floating of the loan of £600,000 by the Pro-
vincial Secretary of Quebec on the English
money market. It is a striking proof of
the restoration of good opinion on the part
of those whose good opinion is all import-
ant, and is, moreover, a proof of what can
be dope in the way of restoring credit,
when credit has been lost by extravagance
and mismanagement.

The Conservative party in the Province
of Quebec have not always been distin-
guished for economy and carefulness; very
far from it. But they certainly have re-
deemed their reputation by the firm and
judicious manner in which they have ad-
ministered the finances since their recent
accession to power. The case was a case
of necessity ; but they have persevered in
the course they entered upon amidst vio-
lent abuse and detraction; and they have
had the courage to resist what is far more
dangerous than abuse, viz., the importu-
nity of people on their own side of the
house, or of politics, for favors which could
not have been granted but at the expense
of the province.

It is understood in financial circles that
bauking and other corporations on this
side the Atlantic assisted the placing the
loan considerably by expressing their con-
fidence in the financial administration of
the Government, and proving it by their
readiness to subscribe for a portion of the
loan if called upon. This undoubtedly
had a marked effect on English finan-
cial opinion, for it was rightly concluded
that the position of the province must be
well known to financiers ou the spot. The
loan, therefore, was received with more
favor than appeared to be likely at one
time. But it wonld te a great mistake to
suppose that the door has been opened in
Europe once more for loans to carry on
such extravagant projects as brought a
former ministry into discredit. The pres-
ent loan, it is perfectly understood, will not
add to the indebtedness of the province;
and there can be little doubt that one
reason why it was received with such favor
was the fact that many railway subsidies
promised under the former regime were
entirely cut off by the present administra-
tion.

It should be remembered also, that the
Province of Quebec has improved its
material position very remarkably of late
years. A change is passing over it which,
though quiet, is steady; and which makes
itaelt perceptible in many ways as the
years pass on. The race of slow, quiet
and unenterprising cultivators of the soil
who produced -little and spent little, is
gradually passing away; and being (suc-
ceeded by men who have had some educa-
tion, who have mixed somewhat with the
world; who have attended agricultural
shows, and who are desirous of improving
their condition in every legitimate way.

There have recently been agricultural
lectures delivered on points of practionl
farming in various parts of the province by
men who are farmers themselves and per-
tectly understand what they are lecturing
about. It is said that sometimes these
lectures have been delivered in parish

churches, the lecturer occupying the pulpit
for the purpose—rather a singular develop-
ment of these times, but showing how
ready the clergy are to assist their flocks
in the work of material development.
Consequent upon all this, it is the un-
doubted fact that mercantile business is in
a more satisfactory condition in that
province than it has been for many years
back, possibly more than it ever was
before. Merchants in Montreal and Que-
bec, whose trade is largely with the French
population, are almost all satisfied with
the manner in which payments are met
and with the paucity of failures, as com-
pared with other districts of country.

All this is adding to the good impression
which is being produced by economy in
political administration.

While we are upon the subject of this
provincial debt it might be well to glance
at the debt of each of the provinces of the
Dominion, which are stated by the last
returas available to be as follows :—
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The net debt of Quebec being about 10.43
Nova Scotia...... 300
New Brunswick .. 589
Manitoba ........ 4.43

British Columbia.. 6.58
P. Edward Island. 1.70
The Province of Ontario in this statement
is most conspicuous by its absence. No
higher praise can possibly be given to it.
The assets as above given are doubtless
of various degrees of value, and in many
cases are such as bring no revenue ; in
which case, of course, they do not diminish
the burden of the taxpayer. But there is,
in the case of the Province of Quebec, a
very large sum—some $6.000,000 or there-
abouts—which is due to the Province on
account of the sale of the North Shore
Railway, and which debt bears interest.
This is & good offset against the total in-
debtedness as indicated above. There are
other resources of that Province which we
believe are of an interest bearing charac-
ter, and of which the same remark may be
made.
Buat there can be no doubt that it is
highly desirable for the Provincial debts to
be kept down with a firm hand, considering

that the debt of the Dominion, a8 & whols,
is as large as it is, viz., $300.000,000 gross,

and $241,000,000 net. The debts of muni-
cipalities must also be considered in look-
ing at the question; and these, as we well
know, are apt to swell beyond reasonable
proportions, especially in the case of cities.

There has been a strenuous attempt in
Montreal by certain influential citizens to
got legislative restriction placed upon the
borrowing power of the city. There seems
apparently to be a strong disposition in
certain quarters to break down these limita-
tions, and to press on large expenditures
in spite of them. Those whose business
it is to lend money to corporations like
Montreal will doubtless take due note of all
this.

Parliament has assembled in Ottawa at
last, and apparently is likely to proceed
early to business. The country is waiting
at this moment in eager expectation as to
what changes in tariff will be proposed by
the Government. There is abundant room
for introducing useful changes without in-
terfering with the fundamental principles
of the National Policy.

The great subject of insolvency legisla-
tion has been, it is understood, under care-
ful consideration of the Government, with &
view to bringing down a well-matured bill
on the subject. )

Banking matters are proceeding quietly,
but there are too many failures taking place
amongst retailers for the comfort of mer-
chants and banks.

‘We subjoin our usnal comparative state-
ment :—

ABSTRACT OF BANK RETURNS.

28th February, 1893. {In thousands.]

Banks | Banks | Banks
inQue-| in On-} in

Description.
bec. | tario.

Total.
other

Prov's

$ | s |8 $
Capital paid up..[34,721(17,515( 9,708| 61,944

Circulation ...... 16,135 11,654| 5,190/ 32,979
Deposits ......... 85,5491 70,105}23,621(179,275
Loans Discounts &

Investments ... .|106,680 | 79,000(33,060/218,740
Cash, Foreign bal-
ances (Net) and

Call Loans..... 36,756 26,973] 6,113 69.842
Legals ...... 6,253 4,817] 2,163 13,233
Specie ...... 3,246, 2,031} 1,281 6,558

Call Loans...| 8,161} 10,126] 1,169 19,455
Inves_tgients . 6,}34 8,465 2,932| 17,551

28th February, 1894.

[In thousands.]

ku Banks | Banks |Banks

inQue- [in On-| in
bec. | tario. | other

Prov’s.

Description. Total.

$ $ $ $
Capital paid up| 34,723|17,670| 9,712 62,105
Circulation \ 15,184/10,543| 4.876| 30.603
Deposits. . ...... | 86,440/67,393(23.201| 177,034
Loans, Disc’'ts &:
Iavestments.. . 111,525,79,952/33,519| 224,996
Cash, Foreign
Balances (Net)

& Call Loans..| 32,687(22,469| 5,563| 60,719
Legals 6,899 4,881 2,171 13,951
Specie......| 3,931 2,415 1,175 7,621
CallLoans..| 5,184| 8,463| 1,133| 14,780
Investments.| 7,737 9,487| 3,660, 20,884

TOTAL DEPOSITS OF THE COUNTRY.
Government Sav. Bks.. $42,187,000
M. City and Dist. 8. Bk 8,930,000
La Caisse d'Economie,
Quebee .........0.n 4,595,000
Loan Companies, 1892. 19,000,000
——% 74,712,000
Bank Deposits ccocveereenseenens 177,034,000
Total deposits of all kinds ....$251,746,000

do do last month. . $252,855,000
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FIRE INSURANCE IN NEW YORK
STATE.

The fire and marine insurance business
of last year, in the State of New York, may
be said to be summarised in a single para-
graph on page viii. of the report of the
Insurance Superiotendent for that State.
Thus: * Fifty-one companies received
$2 818,648 more than they disbursed, and
gixty-one companies disbursed $4,143,427
moro than they received. The net excess
of disbursemeats over receipts is $1,324,-
779.” This, we take it, refers to fire and
marine business. But looking at fire alone,
the results to the 136 companies operating
in the State are discouraging enough. Mr.
Pierce says: * The fire premiums received
were $21,690,373.45; fire losses incurred,
$15,106,601.55. The estimated amount of
expense for the transaction of this busi-
ness is now taken to be 83§ per ceat.
instead of 30, which latter percentage has
been assumed heretofore. It is #7,230,-
124.49, which if added to the incurred
losses, makes a total of $22,336,726.04,
showing, as compared with the premium
receipts, an apparent net loss of $646,-
352.59.” ‘

As a commentary upon the results of
fire underwriting the superintendent re-
minds his readers that of the sixty-six
domestic joint stock companies which were
engaged in it in 1882, thirty have gone out
of business. Besides, there were forty-
nine other fire companies retired, which
made eighty-fourincorporated bodies which
had “grown tired ”’ of the business of late
years., In recommending the passage of
an Act to provide for investigating the
origin of fires, he explains that the measure
simply enlarges the duties of coroners to
fnclude the investigation of all fires occur-
ring within their respective jurisdictions.
He refers also to the need of a suitable
building law, as most apparent to all
interested in reducing the fire waste within
the State. * To check it to any extent is
to maintain, by so much, such taxable
values as would otherwise bs lost to our
citizens, on whom, . not on the insur-
ance companies, does the loss occasioned
by this destruction of property fall. Already
they are protesting against what they con-
sider to be unreasonable and uncalled for
action by the latter in their present deter-
mination to advance rates generally
thronghout the country. But this they
must do or ultimately retire.”

The necessity for legislation to regulate
the construction of buildings is shown in
the case of the city of New York as com-
pared with six Earopean cities. The chair.
man. of the committee on statistics of the
National Board of Fire Underwriters fur-
nighes the following information :

Hrom data collected from other countries,
it is evident that we have at least four
times as many fires as European cities, and
more than four times the destrmction of
property. That this is not an excessive
estimate will be shown by the following ex-
tracts from the epecial report of the State
Department of Statistics of Fires in Foreign
Countries :

For THE YEAR 1890.

Population.  Loss.
PArif .covveronsennnnecs 2,424,000 $1,845,000
Berlin...coceesececsoesc: 1,553,000 348,000

8t. Petersbarg .......... 1,000,000 591,000
Hamburg ........ vese.. 580,000 146,000
Constantinople.......... 1,000,000 213,000
Dublin ceveeervoenennn 254,000 50,000

Total ..covevvennnn. 6 811,000 $3,193,000
New YorK....oooonveenn 1,800,000 $5,061,000

Thus six of the largest cities of Europe,
with a population of 6,811,000, sustained a
loss of $3.193,000, or nearly 47 cents per
capita ; while New York, with a population
of 1,800,000, sustained an average loss in
the years 1891 and 1892 of $5,061.000, or
$2.80 per capita.

MERCANTILE AGENCIES.

A ocircular has been issued by the Legal and
Commerocial Exchange, advising its subscri-
bers that it has decided to go out of business
on lst May next. This resolution may be
taken as another proof, added to the many un-
saccessfal attempts to establish mercantile
agenocies, that the business cannot be done
gerviceably on an extended scale without ex-
perience and a large expenditare of money.
A delioate and difficult task at all times, and
at best impossible to be done with entire ac-
curacy, or to the satisfaction of either the
agenoy or its clients, reporting upon the stand-
ing of traders is yet & necessity of this age of
over-crediting and over-trading.

For many reasons which will easily suggest
themselves, impecunious persons, or concerns
with inadeguate ocapital and experience, at-
tempting this business, are not likely to com-
mand the confidence of bankers or merchants.
Nueither, therefore, are they likely to achieve
financial success. It is true that the
ideal agenoy of this kind, one that will
keep & striot record of the ‘ black sheep”
who seek oredit, and yet do no injustice to the
deserving trader, is as yet in the future. No
such organization can be absolately correct in
its estimate of men’s means or claims to con-
fidence. But it is manifest that associations
of long standing, which are wide-spread in
their connections, and whose capital is. ample,
are the most likely to perform their difficult
and unwelcome task well. These necessary
qualifications appear to be fairly supplied by
the two great agencies of the United States
and Canada. And the existence of two rivals
in the field secures an opposition which is, on
the whole, salutary. We cannot see, indeed,
room or need for a third.

That there has been, as appears the case, &
very considerable loss in money incurred by
the gentleman who made an honest attempt to
put the Legal and Commercial Exchange
fairly * on its feet,” is to be regretted. Mr.
Morrison must have been misled, we imagine,
as to the actual condition of the agency’s af-
fairs and the prospects of its successful exten-
gion, else he would never have ventured tens
of thousands of dollars dans cette galere. He
has faced the situation manfully, however, as
his circular shows, and has done his best to
avoid inconvenience or loss to patrona.

LIFE ABSURANCE PROMISES.

To the oharge made in these columnsa fow
weeks ago that an agent of the Mutual Reserve
Life Association had made certain offers of
life insurance in that company to persons in
Manitoba at rates which were absardly inade-
quate, and on terms impossible of fulfilment,
that gentleman replies by a general denial
and an accusation of falsehood againet this

theless appears, a day or two afterward, from
a correspondent, substantially a reiteration of
the charge we made, names of witnesses being
given. It is only necessary to say that while
Mr. Wood, the agent in question, was cunning
enough not to put his offers in writing, we
have the names and affirmations of balf a
dozen reputable persons in Portage la Prairie
to whom the offers with which we found faalt
were made. The company would do well, we
should think, to restrain the excessive zeal of
Mr. Wood.

In the Winnipeg Free Press of February
23rd appears a communication, * An Insur-
anoe Quaestion,” from Mr. McNichol, who
styles himeelf general manager, presumably
for the Mutual Reserve Life, and therefore
Mr. Wood's superior officer. To this com-
munioation is appended a letter addressed to
TrE Monetary Tives by Mr. Wood, denoun-
cing the statement of our Portage la Prairie
correspondent as ‘& downright lie,”” and
adding some puffery of the company. This
communication was never sent to THE MoNE-
tary TiMes’ office for publication. If it was
ever forwarded to Toronto at all, we fancy
that it was enclosed by Mr. McNichol to Mr.
MoMurtry, the company’s Toronto agent, who
had too much sense to send it to our office.
Loud talk will go a good way, with some
people, in selling life assurance or anything
else ; but there are a class of persons who are
not satisfied with talk, and who insist on hav-
ingarithmetioal demonstration which they can
anderstand. With this class Mr. Wood and
those of his kidney have & poor chance.

THE INDEPENDENT ORDER OF
FORESTERS.

The following is from a Chicago contem-
porary, the Imvestigator : * The Independent
Order of Foresters, which many of our Eng-
lish exchanges love to berate, is having a nice
fraoas in this State with an ungrateful, rebel-
lious and decidedly independent child. The
child is known as ‘ The Independent Order of
Foresters of Illinois,” and it has stood aloof
from the parent order for fifteen or sixteen
years. It numbers 20,000 members, who be-
lieve their lives are insured at small cost, and
who claim to be loyal Amerioans, and opposed
to Canadian dominion. They barred the
Canadian order out of the State onoe, by in-
janction proceedings, but the assertion is now
made that members of the Canadian branch
are joining * courts’ in this Btate, for the pur-
pose of electing State officials who will agree
t0 turn the order over to the Canadians. To
do this will require a change in the constitu-
tion, but it is believed it can be brought
about.”

DECAY OF THE FARM RISK.

Farm business has become the bete noir of
the companies. Every few weeks appears &
fresh instruction from one company or another
against these risks, and especially the out-
buildings, or mortgaged and rented property.
These speocially-excepted olasses furnish the
key to the explanation. Outbuildings have
become exceptionally dangerous by reason of
the army of tramps and depraved characters
who are ready from malice or pure deviltry to
commit crimes from which the conscience of
the farming communities shrank in years gone
by. For this we have to thank the folly of the
people who have resolately refused to stop the
invasion of our shores by foreign criminals and

journal. This denial was made in & letter to .
the Manitoba Liberal, in whose columns never-

paupers.
The mortgaged; property points_to the un-
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profitable character of farming. It is a sorry
commentary on the much eulogized growth
and development of the country, that the
tarming lands within two hours’ travel of
this great and growing oity are worth less
and are much harder to dispose of than they
were forty years ago. The old homesteads
where the active business men of to-day were
reared in comfort from the yields of the sur-
rounding fields, are now the scenes of weary
and disheartening struggles to keep the wolf
from the door.

Lastly, there is the rented property, indioca-
tive of the change in the character of the ten-
anoy. No longer the prosperous, independent,
and intelligent American of the old sohool,
but in his place is gradually creeping in a
lower class, content to live under conditions
in which the fire risk has small concern—too
often ready to apply the torch if dollars can
be gained by it.

The ideal American fire risk, so far as the
FEast is concerned, is a thing of the past. The
underwriter who would propose to-day to or-
ganize a stock company for the special pur-
pose of covering these onoce choice hazards,
would be open to question as to his sanity.
All this change has come about in compara-
tively a few years, and there is no prospect of
an improvement in the conditions.—Monitor,
New York.

THE FAIR-TO-MIDDLING EGG.

Many Toronto citizens have lost some of
their faith in human nature through business
transactions with rustic looking young men
who, during the past few weeks, have passed
from door to door selling new laid eggs. The
bottom of the basket, which they open to the
inspection of mistress or maid, is filled with
straw, and over the eggs is placed the whitest
of cloths, while the seller pledges his faith that
the eggs are strictly fresh and laid by his own
hens, too. In this way doubtless large stocks
of the *“cold storage,”” ‘held fresh” and
piokled eggs, which wholesale men had a
month ago, bave been worked off on the publio.
For not only are Toronto citizens complaining,
but similar complaints come from other Onta-
rio oities, and indeed from all accounts a
great many of these eggs have been disposed
of in Winnipeg. It will finally dawn upon
gome people that taking everything into con-
gideration it is best to buy their provisions
from a respectable grocer. He may not sell
everything below actual cost, as some foolish
people profess to do, but he does have too
much at stake to deceive and rob his patrons.

BONUS TO WORKMEN,

The employees of the Atlantic Works, of
East Boston, a concern noted for its fair treat-
ment of workmen, have been notified that the
plan of operating the works nine hours a day
and paying ten hours’ wages therefor will be
abandoned, owing to the fact that after an ex-
periment extending over & period of nine
months, it was found that a loss of $10,500 had
been sustained without any ocorresponding ad-
vantages whatever. This experiment tends to
prove that it is unwise and illogical to pay a
bonus to workmen where the retarn for it is
only to be gained through the extra efforts of
the employee, governed only by his disposition
to make an adequate return for benefits re-
ceived. While the principle does work well in
isolated cases where the benefits are disorimi-
natingly conferred, it is not feasible when fol-
lowed as a general rule. The system of profit.

sharing has much more to recommend if, in
that the extra returns are promised for extra
work to be performed, and extra ocare to be ex-
ercised, and are not paid unless earned and
only in the proportion earned.

Even this system, however, is not entirely
fair, for while one workman may do double
work, another may do no more than before,
and yet the reward is equally divided. The
true prinoiple of securing increased efficiency
in labor is individualism—increased pay to
each man for more work and greater efficiency.
— American Stationer.

FOR GROCERS AND PROVISION
DEALERS.

The first shipment of spring salmon to the
east from British Columbia was made on the
13th inst. by the Western Fisheries Co., of
New Westminster.

Mr. John Stevens, formerly of the Hamilton
Biscuit Co., has started a factory in Galt, and
will, we are told, put in $2,000 worth of ma-
chines.

New Westminster, B.C., has a new candy
factory, the first industry of its kind in that
oity.

The exports of Valencia raisins from Denia
for the crop year August to January were
472,260 gtls., of which quantity United States
and Canada received 128,566 qtls. The total
for 1892 was 599,054 qtls, and the shipments
to United States and Canada, 192,057 qtls. A
quintal is equivalent to four boxes.

The exports of cheese from the Dominion
during the past season, from May 1, to date,
were 1,902,000, against 1,808,000 for the corre-
sponding period of the previons year, an
increase of 94,000 boxes.

Shipments of potatoes from Halifax to New-
foundland are reported as having ceased from
lack of demand.

The total pack of fraits in California daring
the last season has been estimated at 426,500
cagses. The following form the principal items
of the estimate: Apricots, 150,000; blackber-
ries, 10,000 ; cherries, white, 35,000 ; cherries,
black, 25,000 ; grapes, 20,000; pears, 40,000;
peaches, 100,000 ; plums, 12,000.

Messrs. Denesha & Eager, Morrisburg, have
added a three-story extension, 278 feet long, to
their cold storage warehounse, which is fitted
up with the most modern Milwaukee improve.
ments. They can now place in cold storage
300 carloads of butter, cheese, beef, poultry,
eggs, etc., at any temperature desired from 10
t0 83 degrees above zero.

The St. John Sun learns that American
pork has been gradually losing favor with the
lambermen of the Maritime Provinces. Its
place is being taken by native beef and native
pork.

Two shipments of turnips were made from
St. Stephen, N.B., to Boston last week, each
consisting of over 1,000 barrels.

Says the California Grocer: Shipments of
raisins from all points in the State by rail in
February were 2,196 tons, or nearly 200 cars.
There are said to be upwards of 300 cars left
in the State. If this is all the stock here the
market ought to firm up at once and materi-
ally. The stock of prunes is ample, mostly of
the medium sizes, while the demand is largely
for very large and very small. The stock here
is supposed to be say 200 cars.

According to the 8t. Andrews, N.B., Beacon,

« Liobsters are a scarce and dear_article now.}

Even bait is scarce, and the fishermen have &

good deal of trouble in getting a sufficient
quantity of flounders for their lobster traps.”

Latest estimates place the government crop
of Java coffee at 310,650 piculs, and the private
orops at over 500,000 piculs.

Toronto produce merchants have for some
time been receiving large supplies of fresh
eggs. New laid are now quoted at 124 to 13c.,
while stocks of pickled and ocold storage are
pretty well exhausted.

The London Grocer of March 10th says:
Canadian and American cheese claim only
passing attention, for whilst the amount qn
hand is light, the demand from the trade is
equally 8o, and quotations (which are 55s. to
568. ‘0. i. £.") range at 568. to 58s. for fine and
finest, white or colored, with commoner grades
in proportion.”

SHOE AND LEATHER NOTES.

We are pleased to note that the business of
Messrs. Harper and Webster, manufacturers of
boots and shoes in Shediac, N.B., who recently
guffered the loss of their factory by fire, will
be continued. Some changesin the firm have,
however, been made, and it will now be known
as A. J. Webster & Co.

A “ Citizen,” writing to the Colonist, sug-
gests the establishment of a tannery at Vie-
toria, B.C. Beingconfident that it would pay
well, he offers to subscribe $1,000 towards any
company formed for the purpose.

Mr. W. D. Hepburn, boot and shoe manu-
faoturer, Preston, is contemplating the removal
of his factory from Preston to Guelph. A
movement is said to be on foot to establish a
joint stock company with a capital of $50,000,
half to be paid up. If the company is formed
there will be no difficnity in making suitable
arrangements with the city.

A Woburn, Mass., shoe manufacturing firm,
having had so much trouble with their female
employees, say that they will in future employ
only male help.

The Brantford shoe firm, Butterworth & Co.,
have sold out to Hanes & Co.

Toronto jobbing houses report that during
the Lenten season they have had some diffi-
oulty in getting regular shipmenta of gooda
from Quebeo. Jean Baptiste religiously ob.
gerves all church holidays, and of these there
are a great many.

The trade done by Toronto sole leather
houses during the week will total up a fair
aggregate. Some shipments of Spanish sole
for export are in course of preparation, and
will probably go forward during the coming
week. Although, for slaughter, there is & fair
demand, the large stocks held by tanners and
merchants have a depressing effect on values,
and transactions are being made upon any-
thing but a profitable basis.

The bright, warm, summer-like weather of
the past few weeks has brought out a demand
for tan and low shoes earlier than usual. ¢ It
is surprising how much an early spring helps
the shoe trade,”” remarked a wholesale mer-
ckant, the other day. ‘ With a late spring
one pair of shoes will in most cases barely last
the summer’s wear, but with an early spring
it is almost certain that two pair of shoes will
have to be bought before the winter begins.”

During the month of February the rubber
trade was very brisk. In the present month,
although trade in this line of merchandise

. cannot be desoribed as dull, it is thought that

the sales of rubber goods will not reach the
usual March aggregate.

Messrs, Hillyard & Co., boot and shoe deal-
ers in Prescott, are moving to Ottawa.,
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The Ontario street branch of Mr. J. Mullen,
a dealer in shoes in Montreal, has been sold to
Messrs. Gann & O'Malley.

The shoe factory of Mr. G. Oberholtzer at
Berlin is working overtime. Ten more em-
ployees have lately been engaged, which makes
40 hands now employed by this firm.

HARDWARE AND METAL TRADE
NOTES.

James Watson & Co., Glasgow, under date
of March 9th, say: * We have again to report
a dull market for Sootch pig iron. A very
limited business has been done and the prices
of warrants for all classes of iron are praoti-
oally unaltered. The general trade reports are
not at all encouraging.”

Shipments of pig iron from centres in Great
Britain since the beginning of year are as fol-
lows: Sootland, to March 3rd, 42,326 tons;
Middlesbro’ to March 8th, 151,231 tons ; Cum-
berland, to March 3rd, 59,092 tons. Ship-
ments made during corresponding period last
year are: Scotland, 43,529 ; Middlesbro’,
116,708 ; Cumberland, 45,328 tons.

The Londonderry, N.S., Iron Co., Ltd.,
manafactured 23,474 tons of pig iron in 1893,
which had a value of $275,360 at the furnace;
the total ore charged during the year was
56,390 tons, and the quantity of fuel charged
34,484 tons.

The output of Nova Scotia coal mining
companies during 1893 is estimated at 2,172,-
584 tons, distributed as follows : Iatercolonial
Coal Co., 222,383 ; Acadia Coal Co., 273,206 ;
OCanada Coal and Railway Co, 91,250; Cum-
berland Coal and Railway Co., 426 340; Do-
minion Coal Co., 868,445; General Mining
Assooiation, 195,609; Low Point, Borrosois
and Lingan Mining Co., 95,345 tons.

At a meeting of the hardware manufacturing
trade, held in Montreal recently, the following
resolution was adopted : ** That it is desirable
that all firms in the Province of Quebec,
doing business at wholesale in shelf and heavy
hardware, or as agents of Canadian or foreign
manufacturers of these goods, and the manu-
tacturers of pig iron, and rolling mills, iron
founders and iron workers, should form them-
gelves into a branch association of the Mon-
treal Board of Trade, under the title of the
Metal and Hardware Assoociation, in order to
take counsel together in regard to matters
pertaining to the conducting of this branch of
the business.” A committee was also ap-
pointed to draft a constitution and by-laws
for the new association.

TEXTILE NOTES.

Mr. M. Gates, a oarpet manufacturer in
tV;?(Josti‘t;tmck, contemplates removing his factory
- Catharines. The factory has been

shut dowa for some little time.

Mr. D. Mitchell has leaged the woolen mill
at Marmors, and intends, we are told, to put
it in operation.

The woolen factory of Messrs. Gemmell &
Son, Perth, i8 at present turning out 350
yards of cloth & week, and work is carried on
for 14 hours each day. New machinery has
been ordered, including a mule of English
make.

Mr. Routh has placed an order in Peter-
borough for a water wheel for his new woolen
mill at Campbellford.

Machinpery is being placed in. the new woolen
mill of Mr. 8. V. Clutton, at Vienna. Mr.
Clutton expects to have everything in running

order within three weeks, and says that his
oapacity will be greasly in excess of that of
the old mill.

The Toronto Carpet Manufacturing Co. are
applying to the city authorities for land on
the Esplanade, and contemplate building &
larger faoctory.

Mail advices, from Manchester, Eng., 8ay of
the dry goods trade : The wholesale houses have
completed their collections of spring goods,
and are now pushing amongst the drapers for
business. Some merchants are already very
busy, and a fair business is anticipated in the
lace and silk departments. The Australian
orders to hand have not so far been extensive,
but later on in the season it is expected that
business will be brisker with the Antipodes.
Canada is buying very freely considering the
generally depressed condition of business.

Three improved looms are being placed in
the Bimooe woolen mill of which Mr. Joseph
Brooks is proprietor.

The British steamship ‘ Montezama” re-
cently cleared from the port of New Ocleans
with 12,940 bales of ocotton, whioch is said to
be the largest cargo of cotton ever shipped
from that port.

BOOK AND STATIONERY ITEMS.

Noizeless slates are a boon to the school-
room and sometimes to the home. They are
made in New York.

Purple note paper i3 popalar in the States,
we are told, and it is commeuded by one
house as ** especially appropriate to the Lenten
geason.’”’

According to a New York letter embossed
atationery never was in such great demand as
at the present time, both for polite stationery
and for business purposes.

The Golden Rule Bazaar, at San Francisco,
owned by Davis Bros., dealers in toys and
notions, was totally destroyed by fire last
month. Loss, $200,000 ; insurance, $175,000.

Another issue is promised of ** Lovell's
Canadian Gazetteer of Canada.” This will be
welcome, for since the last edition wae pub-
lished great advances have been made in set-
tlement, villages have become towns, and
towns cities.

M. Gironard, of Montreal—this gentleman,
we understand, is not the M.P. for Beauhar-
nois, but his son—has published & book on
Canada in the early days. It is entitled:
« TLake St. Louis : Old and New, illustrated :
and Cavelier de la Salle” We ocannot yet
atate its size or price.

« Kindness is too often left uncultivated, be-
cause men do not sufficiently understand its
value. Men may be charitable and not kind;
mercifal, yet not kind; self-denying, and yet
not kind,” says F. W. Faber. And, adds
Emily Morgan, who quotes Faber in her story
The Flight of the Swallow, * If they would add
« little common kindness to their uncommon
graces they would convert ten where they now
only abate the prejudice of one.”

An interesting book is that of Dr. 8. T.
Rand, entitled Legends of the Mic Macs. It
ig published by Green & Longmans at $3.50.
The Doctor was for forty years a missionary
among those Indians ; they told him the stories
in Indian and he translated them into Eng-
lish. This Nova Scotia tribe is believed to
show traces of the Northmen.

Here is the text, or motto, which Mrs. A.
M. Carpenter prefaces her book of short stories,
called Fragments in Baskets, with : *Confacius
said, ' Fishermen use baskets to ocatch fish,

When they have caught the fish, they forget
the baskets.’” Teachers use words to convey
ideas. When they have caught the ideas,
they can forget the words.”

It was stated, not long ago, 8ays Geyer's
Stationer, that a firm in Lee, Massachusetts,
makers of blotting paper, were about to manu-
tacture paper for cheap cigar wrappers out of
tobacco leaves. It is s pity to spoil & good
gtory, but the facts are as follows: Eaton,
Dikeman & Co. had an unused room over their
storehouse, and & man who had obtained & lot
of leaf tobacco in settlement of a debt, ob-
tained permission to store it in this room. A
loosl newspaper man jumped at & conclusion,
published it, and it was copied. The firm con-
tinues to make blotting paper from regulation
materials by familiar, well-tried methods.

Is it true that a leading Norwegian firm has
purchased 16,000 tons of American pulp? If
80, in what way do they-imagine that they are
farthering the industries ofjtheir own country ?
I should think that the imports of American
pulp maust cease shortly. There are great in-
dications of an increase in trade out there, and
they will need it all at home.—The Paper Re-
cord (London.)

The war between the indurated fibre com-
panies is getting interesting. The great com-
pany at Lookport, N.Y., whose plant is con-
stantly being enlarged, have a rival down in
Pennsylvania, which is said to bave violated
gome of the Lockport company's patents.
However that may be, President Jesse Peter-
son of the Lookport company had occasion to
go to the other place recently, and while there
was arrested and destained on a charge of tres-
pass.

There is probably a slight betterment in the
rag market, according to the Paper World. All
of the dealers are still heavily stocked, and
prices are away down, but they are not going
any lower —in fact, most of the dealers seem
to have stiffened a little from the lowest
« gpeocial” figures confidentially offered daring
the past few months. The general feeling ap-
pears to be in favor of & general, steady, but
nct rapid, improvement from this time for-
ward.

Cottonwood, long looked upon as & lumber of
little value, is now recognized as of special
value for making matches and pulp, and large
mills are contemplated in the cottonwood dis-
tricts.

The latest claim for aluminum is that it will
acceptably take the place of stone and steel a8
a material for engraved plates. It is compar-
atively oheap, easily worked, darable and flexi-
ble, 8o that 1t may be moulded into forms for
use on coylinder presses.

The following is from Holyoke, Mass., the
great Amerioan paper making town : Itis
estimated by careful authority that fally one-
fourth of the working people of the city are
now, and have been since last summer, out of
employment. Yet they must be fed and clothed
by somebody ; few of them have the means for
self-support during such periods of idleness,
consequently those who labor have additional
burdens thrust apon them.

Business is very dull and quiet throughout
Holyoke. No manufacturer olaims to be run-
ning his mills to tull capaocity, though now and
then one is running‘* about” full. A later de-
spatch says: * The Holyoke Envelope Com-
pany have resamed full time in their extensive
establishment, and will run on that schedule
as soon as possible.” The Holyoke Paper Com-
pany, which has been running on reduced time
for some months, has begun running full time.

The New York World publishes & certificate
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
ini Bal. due
under Do@nwn Gov't charter, for the e o] Bal. due Deposits
month ending 28th February, 1894. Amount | Rate per Gov. to Deposits b¥ the
Capital | Capital | Capital of cent.of last} Notes in | after |Provin-| bythe |Publicpay-
— author- sub- paid Rest or | Dividend | circula- | deduct-| cial Public able after
ized. soribed. up. Reserve | Declared. tion. ing |Govern-|payable on| notice or
ONTARIO. Fund. ad- |ments. | demand. | ona fixed
A vances, day.
1 Bank of TOronto..ceeseseesss Toronto. $2,000,000| 2,000,000| 2,000,000{ 1,800,000 10 1,312,936 32 900] wpe | 5178284 3803815 4
2 Can. Bank of Commerce... do 6,000,000/ 6,000,000, 6,000,000| 1,200,000 2,618 22 | 22,482 503,488 4,279 659| 12 051,389 9
38 Dominion Bank ....c.cceeewe do 1,500,000, 1,500,000, 1,500,000 1,450,000 16 951,947 28,842/ 185 2,483,067 6,611,409 3
4 Ontario Bank ... do 1,500,000{ 1,500,000 1,500,000 345,00C 7 850,446 21,6£9, 362,71 1,306,507 3,517.028 4
§ Standard Bank............ weeses do 2,000,000/ 1,000,000/ 1,000,000 650,000 8 717,849 20,616 97,870 1,616 774 3,2351.014 5
6 I[mperial Bank of Canada. do 2,000,000| 1,963,600, 1,954,385/ 1,102,152 8 1,272,389 27,522 781,499 2,445812 5,297.:83 8
7 Traders Bank of Canada... do 10€0,000 607.400] 607,400 75,000 6 598,200| ............ , 161.1%9 632,57, 250,616 | 4
8 Bank of Hamilton............ Hamilton. 1,250,0000 1,250,006 1,25C,000 650,000 8 1,031 289 20,108 311,725 12922,4728 3,677,984| g
9 Bank of Ottawa . rerseae Ottawa. 1,500,000{ 1,500,000| 1,488,720 8471,7. 8 923,494 19,530 61,242 753,980 3,123,616 g
10 Western Bauk of Canada.. Oshawa, 1,000,000 500,000 370,377 86,000 7 248,953 ciorevennnns] ceevennnn 174 867 978,458 10
UEBEC.
11 Bank of Montreal ............ Montreal. 12,000,000 12,000,000/ 12,000,000, 6,000,000 10 4,638,818/ 1,432,412 5839 12.867,138| 13,567,283 1
12 Bank of B.N. A. .....ccovevnee do ,866, 4,866,666 4,866,666 1,338,333 7% 1,104 422 6,331} 9 320 2,240 734 6,786 831 12
3 Banquedu Peuple............ do 1,200,000/ 1,200,000{ 1,200,000 600,000 6 8i3,95¢ 6,998/ 167,318 1,5636.682 4,202 809
i Banque Jacques-Cartier.. do 500,000, 500, 500, 215,00 7 362717 19,627 X 648417 1,908,968 13
15 Banque Ville-Marie ......... do 500,000 500 063 479,500 ..ceeeirverinn 6 261,890 4,964) .....onenne 133,596 677,498 | 5
16 La Banque d'Hochelaga... do 1,000,000 710,100 710,100 230,00C 6 574,846 20,280, 23,432 579,072 2 566 095
17 MOlsOns Batie -oor vrporis do 2,000,000 2000000 2000000 1200006 8 L5797 D36 9088 4765568 3,605,455 |10
18 Merchants Bank of Can... do 6,000,000| 6,000, 6,000,000 2,500,000 7 2,643879) 199 mt 2693] 2,862,521} 6,616,047 |1g
19 B ue Nationale.......ceueee Quebec. 1,200,000/ 1,200,000, 1,200,000 30,090 8 855,363 3,8200 13,026 727,169 1,761 410
Kg) :g%eo Bank.... do 3,0(13:000 8,500,000 2:500:000 560,000 7 631,2+8 13,295 10 238 4,443,423 2,021 365 ;9)
81 Union Bank.. do 1,200,000 1,200,000 1,200,000;  250,00C ) 966,586 7,824, 618,161 718461 3,011,979 |3
ue de St. Jean ......... 8t. Johns. 1,000,000 500,200 256,357 ....cc0000000ve 4 51,798] ..ocvenieen| reireaneennn 9,693 50,568
ﬁﬁgue de St. Hyacinthe. St. Hyacinthe. | 1,000,000/ 504,600 210,935 40,000 6 54983] 1rrrerere| B35 35665 897,045 | 22
24 Eastern Townships Bank, Sherbrooke. 1,500 1,500,000 1,499,905 650, 7 697,2881 24,040, 9,444 453,856, 2,368,477 | g4
NOVA S8COTIA. i
25 Bank of Nova Beotia..... ... Halifax. 1,500,000, 1,500,000| 1,500,000 1,200 000 8 1,080.87C) 284,500/ ... 1992,986) 4,638,179 [ oo
26 Merchants Bk. of Halifax. do 1,500, 1,100,000 1,100,000 600, 7 898,412) 120,258 1,065,548 2,991,928 28
27 People’s Bank of Halifax.. do 800, 700,000 ,00C| 160,000 8 433,143 4.790; . 459787 881,087 | go
28 ion Bank do do 500,000{ 500,000 500,000/ 140,000 6 273,159! 3,398 437,937 608,447
29 g:lﬂa.x Banking 00....cieeee do 500,000 500,000 500,000 250,000 6 450 819 27,701 870,033 1679873 g
30 Bankof Yarmouth............ Yarmouth, 300,000 800,000 300, 80,000 [ 78,9.0{ 18,441 41,423 422914 | 55
81 Exchange Bk. Yarmouth. do 280,000 280,000 249,788 30,000 [] 50,118} . 89,671 126 394
32 Commetoial Bk, Windsor,  Windsor. 500,000 500,000 000, 90,000 6 76,7712 66424 321,658 | 35
NEW BRUNSWICK.
83 Bank of New Brunswiok... St. John. 500,000 500,000 500,000| 525,000 12 416,213 36,537 18081 518,103 1,148,061 | g5
84 People’s Bank ..........eeeeee  Fredericton. 180,000 180,000 180,000 110,000 8 103,459 9,539 47,685 14M714
3 6t btephen's Bank ... St. Stephen. 200,000 200,000 X 000 6 85914 9704 95731 108340 | 3
MANITOBA. .
36 Com.Bk.ofManitoba.......... Winnipeg. 9,000,000 740,700 552,660 50,000 esececsnsanrene 19176 ...... 469.608 108,999 | 56
BRITISH COLUMBIA.
37 Bank of British Columbia Victoria. 9,738,383 2,920,000 2,920,000 1,338,333 8 760 646| 213,218| 593,368 3,687,752 878,849 a7
P. E, ISLAND
88 The Summerside Bank ... Summerside. 48,666 48,666 48,366 7,600 6 33, 11,89) 31,977 |8
3% Merchants Bank of P.E.I. Charlottetown 200,020 200,020 200,020 40,000 8 103.9:6 B 64,830 £6,727 |39
Grand tOtal c...ens. 75,458,685| 53,171,958| 62,105,408] 26,655,.24]............. ..\ 30,603,267| 3,696 410! 3,837,472 56611620 108,570,751
ASSETS.
Depglsits g;:‘ dBala.fnoes (]lss.la.‘nces Public
Deposits Loang |P8yableon| o~ |due from due from and )
with | Notesof | Call | to |demend or| g, | agencies ©RCios \nomin'y| Muni- adian,
BANK. Domin'n| Dom. and  |Loans on| other |7/ %" WL %S Banks |% ©36 o penk [Govern. cipal | posiey
Bpecie. | Notes. | Gov. for | Cheques| Bonds | Banks | in | orfrom |orfrom |y " securi-] o naT | urrent
s Fy ed day, other other ties
—— security jon other| and in | 0de with|Canada bank bank deben- other | Loans.
ofnote | Banks. | Stocks, [Canada| ™08 7 in Pon 1ol aani8OF tures or other | gojlway
circula secured| pOrpeT, | daily |*gnCe. in8gencles | “epo .. | than | Cooany
ONTARIO. tion. Conada. ©X- Ol‘etlr&n gx, United Caua- ities.
an change |°0UR ies, ingdo.. dian.
| :
1 Bank of Toronto...| $547 154, 1,085,848 88,510 299,938 42,835 130 383.929 290 307 95,398/............00e| 10 32 1
8 C.Bkof Commerce| 492u7L| 678788/ 157675 646,771 76.184| 10,583| 1.716.325 1,647,204/ 287818 18 35%{2%,3 2
8 Dominion Bank...., 214947 540,557 75000 261,464 119,874 ... 1,085,629, weeeeenens| 418,703| 1,267,401 7,080,952| 3
4 Ontario Bank .....| 184299 867,640 52 28€ 237 089 516,519 89,319 123,034| ... v 33,845 249 351 95,960 5,84
6 Btandard Bank.....| 147,7 0| 200,467 39 303 167 188 969,317|.. 92,320, 83,219)..... ....I 148,666/1,320.607)...c.ccc0erce| 4 %é:ggg g
6 Imperial BankCan| 867,433 1210495  78,00] 190,847 1,467,047l.. 170,877, 276,336|  260,908| 108,120/1,263,(58) 129,817, 7£03,331| 6
7 Traders Bk.of Can.] 1756401 279.52) 29,685 98,175 902736 .. 57,803 ........ ... 17823 5601 27 302|.... ....... ..| 8 5440
8 Bank of Hamiiton.| 177,:92| 8£L767| 53,870 107,762) 435 670 14395, el 60,259 %65] 636,4at| 408,508 5781,865 3
9 Bank of Ottawa ....| 126,461| 187,910 60,000 66072 891,765 201,625 812 118,583 I 179,300‘ 162,512.... .| 6,000,176
10 Western Bk, Can..| 22,185 24,874 16,118 9,054 ceerrueccsrrane|ceans 995.3751 11,501 22,474 10 693 25,000, 240,198'.... 1,178,262|10
UEBEOC. - {
11 BankQ of Montreal..| 2,537,357| 9,810,881 265,000| 1,100,134, 134,783 l 3444 3811 8.972,333 5,16(.‘.1053l 540,0001,326,804 29,430,1569/11
12 Bankof B.N.A...| 351,250{ 684,537 57,409/ 250,183 1425 1971 10,647) '645,293|......... covveneneee | 379,9001. 8 313 983/13
13 Bank du Peuple...| 64.988, 290,340 40,000 18463« 929,315 15614] 18,023 ..... . 6,820,875(13
14 Bk.JacquesCartier| 37,492) 82,419\ 81423 188.304| 186457/ o) 10,38) 28286 ALEIT| cweeeraer [orrrrenn.. 2,976,125(14
15 Bank Ville-Marie... 2.,997 33,863 16,000 68 551 29,329; . 7.003...... 12 223 3348 ... 400 965 69716
6 Bk de Hochelaga... 65,087| 287,888 36,579, 233693, 636570 8,310 8,199 i .| 3,266,346/16
}7 Molsons Banl:g 187 348 822:354 94,00 348.339i 2@4 €00 84,726 563 X 30,788 10:(335,974 17
18 Merchants Bank... 395,155‘ 1,049466; 139,813| 618,466, 73212 70,934 751 335,280/ 133,237, 1b,773,000(18
19 Bank Nationale.... 6R,227, 129, 16 50.000/ 166 532 61,570, . 120,456 7,102 6 275 cueue... o] 8.971,665(19
20 Quebec Bank......... 94.0‘781 7168 "93 36 949 215,085 1,664,366)., N 1s1 14 97,450 342,983 6.389.98% 20
21 Union Bank Can ... 26,958 358,099 52,600 176.996; 805,30 .. . 14,184| .. ....... 30,61 . 5,624, 46121
92 Bank de Ht.Jean..| 2995  4.26. 2,941 1, 02.uune 16977) 2817 5918 261,167/22
93 B.deSt. Hysointhe| 19705 10821 1389 9778 14633 63| 54346 1,184'123/28
24 Eastern Tp. Bank,| 117,823 110,174 41,579 2”‘ei' 523,196 5,228/ 155,541 4,559,0¢1|24
NOVA SBCOTIA. !
95 Bk. of Nova Scotia| 268681, 393,353 81,879 315,041‘ 372,370 ...eeveee 57,1161 1560, 80486, .ceiir| vereemone| 735917 8,425,2:6/25
26 Merchants Bk, Hal.| 150,063 396,7:4 50,875 164,209 672570, . 91516, , ... ... 15,0000 471,448 4,948,745/26
37 People’s Bk of Hal.,| 28,244| 166,815 24,468 31,648 ... 94,208 15,951) weeiicne il vrennnnenns 2 139.767|27
98 Union Bk of Hal'x.[ 26,80% 99375 90,596\ 43,503 ...... 4248, 253,351 1,251,373/28
90 Halifax Bank'g Co.| 05404 141367 848681  el5sl 31,000 £16'8 840.5 9'576,380,%9
30 Bank of Yarmouth| 3:,319] 25,600 6,000 6,698 ceuuerneniones 62,552 72,000 621,:33/10
81 Exchange Bk Yar. 3,339 5,810 8,079 3,233 i0irenee 62,180/ ........ 19 995 39,687 340,466 31
50 Com. Bk, Windsor| 10,433 18178 4,926 EY RPN 56,860 0 12,268 P, el rsramnaees | senenenesesee]  708,0.9]02
N. BRUNSWICK, | 2
38 Bkof N.Brunswiok| 160,845 16568,  23,083| 23650  1E6,440|............ 48897 ......| 173.029] 15313 12,708 343,653, 2,101,138
34 Peoples Bank ... 10072 16830 6,240 5,109 ...... 6,908 10170 1,888 8,000|ceuecuccsnei| 53001084
85 8t. B%ephen's Bank| 12,430{ 12703 6,610 4,698 ... 23,815.;.. 23,478 728 veroressnone|sooveaenes]  453,345(35
MANITOBA. ‘:
86 Com. Bk.of Man.., 9 e 19.750F‘ 1,410, euee ceeves [ rerrerenes 802)  27,692..c0000muee 2,283] vevvreserees|irernererane|ssesesnennenese!  665,340(88
B. COLUMBIA. {
8 Bk.of B. Columbi 402 49¢{ 717,343 46,533 34,126 .. cnessaseanns 27,814 2,802 20,474 7,482 5,439,000(37
88 P. E. 18LAND. ;
% Bumwerside Bank 1,513 9807} 3,985 509, .. s F— 1013 ... . 119,91¢|38
Mer, Bk.of P.EI..| 1C6i5 13,863 5,831 B89, . 17,052, ....| 9 542 268! oovens| 4700 eeeeerereenene]  £87,90:4(89
Grand Totel «......| 7,511,281:3,951,926 1,8183711 6,345,758 14,780,0081.........| 8,800,550 125 103l 15,460.984' 2,892,080’ 3,188,463 10593060 7,105,7671199,533,609
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LIABILITIES.
gepozlilitl. ; avel @ Bn.:a.ncss a Balances
y other |Balances due|due to agen-| due to agen- e iieae
Loaxggfrom Canadian | toother | cies of the |cies of bank, Liabilities .
g ‘ir banks, pay-| banksin | bank, or to | or to other [not included Total Directors
in OAn K4, [8ble on de-| Cauadain |other banks| banksor | under fore- | liabilities. |liabilities.
n Canact | mand or | daily ex- | or agencies | agencies in \going heads.
secured. | o fixed changes. in foreign United
date. countries. Kingdom.
62,644 10,356 3,844 eereieensssene 9 924,867 353.162| 1
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J. M. COURTNEY, Deputy Minister of Finance.

signed by such well.known men as Henry
Clews, Thomas L. James, J. Edward Sim-
mons, A. B. Hepburn, Charles W. Dayton and
E. W. Bloomingdale, that they have this
month made a thorough examination of the
counting-house books, press-room and mail.
room reports, bills from paper-makers, etoc.,
etc., and find the World’s circulation to have
averaged, for January and February last,
433,167 copies per day.

UNITED STATES PATENTS TO
CANADIAN INVENTORS.

The following is a list of United States
patents to Canadian inventors, granted Feb-
ruary 27th and March 6th, 1894, reported ex-
pressly for this paper :

Electric heater, Austin 8. Hatch, Windsor,
assignor of one-half to Stephen J. Martin, De-
troit, Mich,

Vehicle tongue, Andrew B McKay, London.

Clothes line, Frederick 8. McKay, Hatley.

Ice velocipede, Francis E. Naden, River
Desert, assignor of one-half to Joseph Comean,
Maniwaki.

Street car fender, Walter W. Peay,
ronto, assignor to John Banes, same place.

Lamp shade, William E. Ward, Kingston.

Wheel for vehicles, Wm. Bonnar, Bolton.

Range boiler, George Booth, Toronto.

Biscunit making machine, William Christie,
Toronto.

Trap for flies on animals, Robt H. Guthrie,
South Dumfries.

Bob-sleigh, James Jackson, Keady.

Car coupling, Joseph A. Gendron, Farnham,
asgignor to M. H. 8t. Denis, same place.

Machine for graining, Robert J. Laidlaw,
Hamilton!:

Furnace, Robert H. Laird, Toronto, assig-

To-

Trace buckle, George V. Martin, Whitby.

Telephone exchange system, Edwin Pope,
Quebeo.

Telephone system, Edwin Pope, Quebec.

A DROP IN WAGES.

One of the very regrettable things, however,
is that the wages of working people have been
quite generally, and sometimes severely, cub
down. That this has been regarded as a busi-
ness neocessity, there can be no doubt; and
this, not only by the manufacturers, but as
well by the employes. There has been no
strike, no loud protest, but a universal acocept-
ance of the reduction; not because it was a
pleasant and welcome thing, but as a necessity
of the situation. There is a touching pathos
in the situation as viewed in this conneoction.
The wages of employees in paper mills had
not before for many years suffered a general
reduction, though the prices of paper itself had
been steadily falling. Not & few manufac-
turers prided themselves on the fact that by
the introduction of improved machinery, by
higher speeding, and the exercise of rigid
economy, they had been able to keep the
sohedule of wages untouched, while the price
of their product had steadily slid down the
goale. But another factor has entered the
problem, and in many mills & change has
come.— Paper World, Springfield, Mass.

—The early-closing movement is makinga
vigorous start in Winnipeg. Some two hun-
dred merchants and clerks recently met and
appointed committees to canvass the business
men. It is proposed to close the stores every
evening at 7 o’clock, except on evenings pre-

ceding a holiday.

nor to William Henry Laird, New York, N.Y.
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ANSWERS TO ENQUIRERS.

J. M., St. Thomas.—You will find them in
the rough, in the two tables of free imports
on pages 388 to 410 of the Trade azd Naviga-
tion returns of 1893. And you may tell from
the second table, which is British and which
foreign goods. But for specific details, you
will have to wade, page by page, through the
330 pages of General Statement No. 1. There
is no other way.

M. M., Datroit. — Double that sum, we
should think. The Department of Railways
and Canals, at Ottawa, could tell yon exactly.

PouLiTicaL. STUDENT, Bowmanville. — We
should recommend the ‘“ Manual of Govern-
ment in Canada,” by D. A. O'Sallivan, bar-
rister-at-law, Toronto, which contains a fund
of information about the institations and
Governmental machinery of the country, that
many of us would be the better of. It was
printed by Patrick Boyle about 1880. Also,
gend to Ottawa for a copy of the ‘* Year Book
of Canada.” These will tell you more of the
pactioular sabject than any history we know of.

Winian Horron, Rochester, N.Y.—Have
written this week in reply to your letter.
There iz no such law as you seem to dread,
but a Canadian lawyer would be needed in the
circumstances you desoribe.

CLEARING.HOUSE RETURNS.

We are unable to give this week’s clearings,
having to go to press on Thursday by reason
of the Good Friday holiday. Last week’s
table was destroyed in the press by an acci-
dent. We therefore print it to-day, so that
the sequence may be preserved.

The following are the figares of the Cana-

dian olearing-houses for the week ended with |-

Thursday, 15th, compared with those of the
previous week :—

March 1%, March 8,
Montreal .......... $10 615,981 $10,164.765
Torontd ..c...c.o.- 5,329,540 5,676 663
Halifax .......... 1,136,518 1.138,760
Winnipeg ........ 832,872 905,898
Hamilton ....... . 579,916 836,847
Total ........5$18,494,827 $18,722,933

Aggregate balances week 15th, $3,031,590;
previous week, $2,558,477.

INSURANCE ITEMS.

A Halifax telegram of last week says that
the value of consumable property insured in
that city is thirty-three million dollars. Chair-
man Ryan, of the fire department, says the
actual value of this class of property is sixty
millions. The assessment for taxation is only
twenty.two millions. There should, if all
these statements be true, speedily be & recon-
struction of the assessment system of the oity.

At a recent monthly meeting of the Actua-
rial Society of Edinburgh a paper on Life
Assurance in Canada, written by Mr. Frank
Sanderson, M.A., of the Canada Life, Hamil-
ton, was read for the author by Mr. James
Fenton, the secretary of the society. The Post
Magazine gives a synopsis of the paper. It was
therein shown that in 1870, of the total assur-
ances effected, the Canadian companies se-
cured 13 per cent., the British 14 per cent.,
and the Amerioan 73 per cent.; while of the
assurances in foroe in the same year, the C§~
nadian companies held 15 per cent., the Brit-
ish 41 per cent., and the Amerioan 44 per cent.
Mark the change to-day. In 1892, of the total
assurances effeoted, the Canadian companies
secured 57| per cent., the British 8 per ocent,

and the American 35 per cent. And in that
year, of the agsurances in force, the Canadian
companies held 55 per oent., the British 12 per
cent., and the American 33 per cent.

.F. G. Cowie, fire inspector, and a terror to
incendiaries, has another batch of insurance
swindlers in limbo. Oa Satarday last, at
Wakarasa, Ind., he caused the arrest of John
A. Wilmer and Frank Brown, leading business
men of the place, charging Wiimer, it is stated,
with conspiracy to defrand, and Brown with
arson and osaspiracy. He also ocaused the
arrest of Max Blank, at Grand Rapids, Mich.,
and on Monday succieded in placing in
darance Martin Coha, of this city. These
men are acoused of swindling insarance com-
panies out of $60,000 in a few years. In 1892
Blank & Cohn were in the cloak-making busi-
ness at 165 Franklin street, this oity. They
had a fire, and the companies paid $14.000.
The stock is said to have been worth $1,000
when the fire struck the place. After this
settlement Cohn opened a stora at Goshen,
Ind., and it burned in October last. Blank
opened & drag store in Grand Rapids, and it
is said that it was to have burned next month,
but Cowie’s appearance prevented the carrying
out of the scheme. The plens of this gang
atre similar to those of the Smith crowd, whose
doings were unocovered by Cowie last fall,
which faot resulted in the arrest of a dozen of
the alleged conepirators.—Investigator, Chicago.

—The Dominion dairy commissioner has re
turned to Ottawa from the Maritime Pro-
vinces, and brings most encouraging reports of
the preparations being made for next season’s
operations. The product of 1893 has been all
marketed, and the return shows that the gross
yield to the dairymen of New Brunswick, Nova
Scotia and Prince Edward Island was $175,-
000. Compared with 1892 this is an increase
of $125,000. Prof. Robertson has made a
careful estimate of the output for the season
of 1894, and places it at a value of $300,000.

—The Manufuacturers’ Section of the Tor-
onto Board of Trade has been organized. The
members of its executive committee are:
Edward Gurney, chairman; Lyman Jones,
deputy chairman; A. E. Kemp, W. K. Me-
Naught, Robert McClain, H. D. Warren, J. P.
Murray. Mr. Wills is secretary.

—A oircumatance worth noting is found in
the Trade and Navigation returns for 1893.
In that year settlers’ effects to the value of
$1,602,759 came into Canada from the Thrited
States. This probably represents some thou-
sands of families.

—The Port Hope Board of Trade have
elected the following officers for the ensuing
year : G. M. Furby, president; R. A. Maul-
holland, vice-president; R. Gray, secretary ;

Jas. Craick, treasurer.

TH X '

Head Oftice N

DIRECTORS

E. Jones Parke, Q. C,
President.

¥. A. Fitzgerald, Esq.,
Vice-President.

Hon. David Mills, M.P.

J. H. KILLEY,
Consulting Engineer

SUBSCRIBED
CAPITAL

0f -

pam Boiler & Plate Glass Insurages Go. iz.c.

LONDON, ONT,

DIRECTORS
John Morison, Esq.
T. H. Purdom, Esq.

JAMES LAUT,
Manager.

] JOHN FAIRGRIEVE,
b2 Chief Inspector.

7

$8200,000.00 corentizpes

Manufacturers:

Church’s Cold Water
ALABASTINE - - -

Has superseded all other water-color wall coatings.

It is the best advertised goods in this line.

Now sold in every English speaking country on tke globe.
Equally adapted for city and country dealers’ trade.
Easily applied by anyone who can handle a brush.

Put up in five-pound packages, and never sold in bulk.
Pays the dealer FIFTY per cent. profit.

Beware of imitations bearing similar names.

Sole Order early to insure a full line of advertising matter.

The ALABASTINB CO. (Ltd.), Paris, Ontario,

HILL & FORBES, 327 Bt. James §t., Montreal, | MCARTHUR, CORNEILLE & Co., Bt. Paul St., Montreal,
Agents for Eastern Ontario, and Province of Quebec.

G. F. STEPEENS & Co., Winnipeg, Man., Agents for Manitoba and British Columbia.
v
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—The officers and council of the Sherbrooke
Board of Trade for 1894 are : President, A.
W. Olivier; vice-president, J. 8. Mitohell :
council, D. O. E. Denaal$, S. W. Jenckes, W.
Farwell, W. B. Neil, N. T. Dussault, D. Ms.
Manamy, G. A. LeBaron, W. R. Webster, W.
8. Dresser, W. E. Paton.

BTOCKS IN MONTREAL.

MoNTREAL, Mar. 21st, 1894

BTOOES,

Montreal...
Ontario
People's
Molsons
Toronto .. [P S
Jac. Cartier ..|..
Merchants .. ...
Commerce.....
Union ......
M. Teleg. .
Rich, & On
Btreet Ry.
C.Pacific Ry ...
Landgrntb'ds|... . .........c| ..
N West Land...|,.....
Bell Tele, .....
Montreal 4% ..|.......

THE WHITE LEAD ASSOCIATION.

IT FORMALLY DISSOLVES ON SATURDAY.

About fifteen months ago the white lead
grinders of the Dominion formed an associa-
tion for the purpose of maintaining & uniform
scale of prices. Previous to the formstion
every one conversant with the paint trade
knows that cutting in prices was carried pretty
far, so far, in faot, that it was considered sur-
prising that it should be so. The agreement
which was entered into did a good deal to do
away with this, and, except for occasional
hitches, worked harmoniously until the annual
meeting last January. At this meeting a big
Montreal corporation gave notice that they
were not going to remain in the agreement any
longer, and two weeks were spent in negotia-
tions to 1nduce them to reconsider this decision.
These were apparently successful, and every
one thought the association had another year
of life until an event whioh transpired last Sat-
urday. This meeting had been convened by
the association to consider the case of $wo out-
side manufacturers, one an eastern and the
other a western firm, who were selling white
lead at $4.75, the old price, which was
25 cents under that of the associa-
tion, namely, $5. It was the intention
previous to this meeting to do something
further in the way of a reduction in price or
otherwise, to bring these firms to reason.
Before the meeting was called, however, it
was found that it was not only these two
outside parties who had been selling white
lead 250. below the $5 basis. It was discovered
that the big firm who had given notice at the
annual meeting was a delinquent in this re-
spect. They had booked, it 18 said, over 300
tons of white lead at $4.75, and when their
representative was taxed with the fact at
Baturday’s meeting, he oalmly informed his
gongreres that these orders had been booked
¢ !tlxrmg, ;he two weeks interm during which
they ad been in negotiation as to whether
T}:?'y would remain in the association or nor.

A lsdwﬂm t00 much for the other members to
stand, and the ones who had tried to live up
conscientiously to the agreement were forced
flf‘)h‘e};e :;rnezl;mon ll:i&t their efforts wece futile.

y ag accordingly to formally dissolve
the White Lead Gl‘indgra' Associa.{ions ?md
from this out the individual makers who com-
posed it are free to sell at whatever price they
choose. This was the ultimate result of the
meeting laet‘Saturday.—Mmtreal Gazette, 20th.

Commenting upon this, a wholesale ;iesler
in leads informs the MoNETARY Tives that in
bis opinion, *from the spirit shown by some
of the grinders belonging to other associations
in connection with the iron trade, that the
above-mentioned break is but the forerunner
of a general dissolution of sl! the associations
or combinations connected with the Canadian

hardware business.” It is tolerably evident
that if any marked change takes place in the
tariff this session, it must affect the combina-
tions, and once broken they are not eagily re-
arranged. We know that some of the con-
cerns which are members of the nail-produac-
ing associations are dissatisfied. Their
agreement, we understand, comes to an end on
31t March, and we shall not be sarprised to
hear that some of them refuse to enter upon
another.

—Mr. Commissioner Kerr has just delivered
a characteristio judgment, says a Scotch paper.
Plaintiff proved the delivery of hisgoods (cigars)
by producing his books, wherein he had debited
defendant. * Is that vour evidence ?” eaid the
judge. ‘ Yes.” Mr. Kerr replied : ** Attend to
me—you go straight home and take that
book with you into your private parlor, and fill
up an entry that you gold me a thousand
pounds’ worth of cigars—I never smoke them,

| the nasty things—enter the date of delivery,

and send me in an account as you have done
here, and I shall refuse to pay. Then sue me,
and try to prove vour case by this entry in your

‘| own book. Nonsuit, with costs.”

—The thirteenth annual meeting of the
shareholders of the Canadiau Pacific Railway
Company will be held at the company’s_head
office in Montreal on Wednesday, April 4th.

" | Preferential stock transfer books will be closed

on March 16, and common stock transfer
books will be closed on March 24. All the
books will be re-opened on April 5.

—Oaur local exchanges from Kingston and
8t. Catharines mourn the inactivity of . the
boards of trade in these cities.

—L’Italo-Canadese, or the Italian Canadian,
is the name of a new weekly paper printed in
Montreal.

—A Montreal report says that it has been
deoided to sell the Baie des Chaleurs Railway
and the Atlantic, and that the Lake Superior
Railway Company is to be given the preference
o purchase, the offer to be left open for six
months. The price fixed is $500,000 cash and
$400,000 in shares of the company, the cash
amount to be deposited in the hands of a syndi-
oate.

—At the annual meeting of the Hamilton

Gas Light Company, the old board of directors
were re-clected as follows: Messrs. F. W.

(Gates, Johu Prooter, Wm. Hendrie, John
Eastwood, F. W. Fearman, James Cummings
and Edward Martin, Q.C. The directors met
subsequently and elected Mr. F. W. Gates
president and Mr. James Cummings, vice-
president.

—A dispatch from Victoria, B.C., says: The
Groat Western Telegraph Company bill having
passed the Legislature, the new company an-
nounoes it will commence laying a cable be-
tween Vancounver Island and the mainland of
British Columbia, at once, and then conneot
with the main lines in the United States,
getting into competition with the C. P. R. in
the provinces in less than six months.

—The Woodstock Sentinel-Review says that
a syndicate of Buffalo capitalists have in view
the construction of an eleotrio railway between
Lon@on and Woodstock, to be used for the
oarriage of freight and passengers.

—The Merchants' and Manufactarers’ As-
gociation of Newocastle, N.B., has decided to
change its name to that of the Board of
Trade of Newcastle, and to obtain incorpora-
tion under the Canadian statute.

—The three principal Chinese firms of
Nanaimo, B.C., have been called on to appear
to answer to the charge of selling opium with.

out 4 license.
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WHAT DO YOUNG MEN GO TO
COLLEGE FOR?

Readers of the daily papers will have heard
of the disgraceful proceedings of a kind so fre-
quent in universities, daring which elder stu-
dents, desiring to play a trick upon freshmen,
introduced chlorine gas into one of the rooms
of Cornell University at Ithaoca, N.Y., which
.substance caused the death of & female servant.
Commenting upon this outrageous occarrence,
and upon something similar that took place
not long ago at St. Franois College, Richmond,
Que., the St. John’s News well esaye that
“young lads are not gent up to the universities
and colleges merely to fit themselves for the
pursuit of the geveral professions, or even to
establish athletic records. They are sent away
from home to acquire those habits of subordi-
nation to law and order on entering manhood
in a semi-independent position which will be
necessary to them in after life, if they are to
be held in respect and esteem by their fellow
citizens. They are in a transition state be-
tween the antocracy of the home and the inde-
pendence of manhood, and the college officials
hold the delegated authority of the parent.
They must be aware that this antagonism be-
tween the different ‘ years,” and the soocieties,
is injurious to the young men onder their
charge, and subversive of real discipline, and
it is their duty to effectually moderate, and, if
need be, suppress it entirely.”

BANERUPT STOCKS—THEIR EFFECT ON
TRADE.

Venturing the assertion that after any
great public calamity, like, for example,
the Russian famine, or the great Atlantic
coast storms of 1893, there is sure to fol-
low the supplemental calamity of death and de-
pression, as a result of the first great disaster,
the Minneapolis journal, Furniture, thinks that
after the great American business panic of 1893,
to the furniture trade this supplemental evil
will be found in the bankrupt stocks of furni-
ture that have passed from first and second
hands into the hands of retailers. The effect of
these stecks on the retail market is to cause a
general depression of prices of all stocks offered
to the consumer.

It is to be hoped that the end of these failures
is near at hand. But their result must be
hedged against by the concerns that still remain
on top of earth. The bankrupt stocks that have
been sold out in job lots or have been bought in
at a small fraction of their cost, are yet a menace
to legitimate trade. Goods made in the good
old way by solvent factories must meet these
bankrupt stocks in many a market. The re
tailer, hearing of marvelous bargainsat assignees’
sales, will leave the legitimate manufacturer
to run after the goods sold at a sacrifice. The
season's prices have been made largely by the
price of goods sold by the sheriff.

gommercisl.

say they are hardly as busy as they should be
at this season. The opium market has been
rather excited of late, American buyers having
rushed in to buy in anticipation of an in-
creased duty, and none too muach stock has
been available; matters have, however, quieted |
down some. Sulphur is quotably easier;
quinine a little firmer. More liberal supplies
of the old fashioned Soudan gum Arabic
are now available, and values are easier.
Norwegian cod liver oil is likely to be very
scarce this year, as the quantity of livers is
small and the livers themselves are unusually
lean; from $1.10 to 1.25 is now asked in lots,
with every chance of an advance.

TENDERS FOR

J.E. BRYANT CO., Ltd.

Tenders will be received by the undersiened up to
12 o’'clock noon of TUESDAY, MARC 27th, for the
purchas- of the following assets belonging to the
estate of theJ. . Bryant Compa ¥y (Liim. ed), in one
lot a8 & going concerwu, or in any of the fo.lowi g
separate parcels:—

No. 1.—Printing Department, machinery,
plant and 860CK..........cocooiiiiiinninns $21,069 52
No. 2.—Bin~ing Department, machinery,
plant and stock'.......... et
No. 3.-Book Department, * 8tock, ”.........
Publishing Department, cost of
publications, advertising accounts,
subseriptions, &c., connected with

4,922 03
1,560 12

No. 4—The Live s8tock J»urnal ......... .. 14877
No. 5.—Canpadian Practitioner...... 3:933 Og
No. 86.—Public 8chool Agriculture ...... .. 2,304 3¢
And the subscription lists and ac-
counts connected with
No. 7.—Canada Law Journal......cceeevenrenne 641 43
No. 8.—Evangelical C urchman............... 2,411 13
No. 9.—Interest in (Godidwin Publishing
Co., stock $7,500, 16% paid ... ........ 050 0°
No.10.—Office furniture and fAttings......... 750 CO
$56,467 29

‘Terms—In one parcel, twenty per cent. cash, bal-
ance in equal instalments at 3, 6, 3 and 12 months,
with 7% intsrest satisfactorily secured; & marked
cheque for 8250 to acrompany tender. In :eparate
parcels, one-third cash, balancein equal instalments
at 2, 4, and 6 months, with 7% iuterest, satistactorily
secured ; & marked cheque for 10% to acco npany
each tender

No t nder necessarily accepted.

Full information ¢n'app.ication to the assignee.

E. R. 0. CL ' RKS"N,
26 Weilington East.

USE - <
"MORSE’S

- MOTTLED

IN THE WORLD

JOHN TAYLOR &1

SOAP

Leading Accountants and Assignees.

Toronto.
Established 1864,

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

———

- Toronto.

0. 26 WELLINGTON
STREET EAST,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c,

QUEBEC BANK CHAMBERS
(First Floor.)

2 Toronto St

Telephone 1714,

RUSSELL LEDGER CO.

The latest and best form of

SHEET LEDGERS.

Patented Nept. 3, 'O1.

Send for Circular and SBample Sheets.

FRED. ROPER, Sec’y-Treas.,
2 Toronto st., Toronto.

: Keep my Name :

before YOU for all kinds ot

work requiring skill and ex-.
perience with books and finan-
cial aflairs

' A.C. NEFF' Chartered Accountant,

Auditor, Assignee, ete.

¢
Toronto. ‘
801,

QUEEN CITY ("HAMBERS,
32 CHURCH ST. Tel.

£ 2% %2 %2227 22 2 2 o g

Leading Grain and Produce Firms.

ESTABLISHED 1845

L. COFFEE & CO.

. Produce Qommission Merchants.
No. 30 Church Street, - TORONTO, Ont

JOHN L. COFFRE. THOMAB FLYNN.

MONTREAL MARKETS.

MontreAL, March 21st, 1894

Asgrs.—8ince last writing there bas been
no export movement of consequence. Reoceipts
are s little ahead of last year. Values are
just about as late report, namely, $4.15 to 4.20
per cental for first quality pots, seconds about
83 70. Pearls are quoted nominal at about
$5.50.

Cenexnts Axp Firesricks.—There has been
quite an amount of enquiry for cement from
the west and north-west, with some resulting
business, including an 800-br). lot, and some
smaller parcels. The quotation for English is
$2 10 to 2 20, while Belgian can be had from
$1.95 to 2.10. We heur of a couple of import
orders being placed, one for 5,000 brls. The
gecond for 1,500 at about last spring’s prices.
There is still a moderate demand for firebricks
at prices ranging from $18 to 24.

Daey Propucta.—Prices for butter are
very firm, with none too much stock of good
quality. New oreamery is quoted at 25 to 260.

er pound; Townships dairy, 24 to 25¢.; roll

atter, 20 to 2lc; western dairy, 19 o
90c. Little business is being done 1n
cheese, but stocks are very small, and
holders are pretty steady in their ideas at 120.
Reoceipts of eggs are large; boiling stock is
worth 16 to 18c.; packed goods, 7 to 10c.

Druas axp OnrMmicaLs.—Wholesale houses

The Houghton Patas;i
) Key-Lock Wrench

is the strrngest and most
durable made. It has no
equal for easeand rapidity
of adjustment. Manufac-
tured 1n all sizes by ‘T he
Pari« Tool Mig. Co.,
Ltd., Pa~1s, Ont.

me Reliance Blectric Mfg, Company, i

WATERF ORD, ONT.

Manufacturers ot and
Contractors for
all kinds

INVESTIGATE THEIR
NEW ALTERNATING

CURRENT DYNAMOS

Electrical Machinery.
&

PERFECTLY AUTOMATIC

From one Light to
Full Load.

——BRANCH

106 King St. West, TORONTO, Ont.

OFFICES —

| 749 Craig St., MONTREAL, Que.
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IMPERATIVE SALE

Important Sale of Valuable
Milling Property.

The Peterborough Milling Company wil sell by

ublic auction on the premises, on ‘Wednesday,

1th April, proxim o, at 3 o’clock p.m., the whole in
ope lot, or divided into several parcels, their valu-
able property, consis'ing of & model, new Flour Mill,
Woollen Mill, 8aw Mill, Power House, and extensive
Water Power and l¢nds, on the Otonbaee River, in
the town of Peterborough.

The Flour Mill, a double Mill, stone building, hav-
ing & large elevator, extensive storage and packing
house adjoining. heated with steam from the Wool-
len Mill, and lighted by incandescent light, giving
the lowest rate of insurance.

The Mill is full roller process with the latest im
provements in machinery, by Messrs. Greey ' ros.,
o!f Toronto, capacity 500 barrels, and if pressed 6 ¢
per diem, geparate water-wheel '8} +.P., for each
Mill, also separate wheel for the elevator.

C.P.R avd G. T.R. cars canbe loaded and unloaded
to snd from all poiuts on the track at the Mill. The
Mill has been thoroughly tested for three months,
and the flour has established a high reputation in
the markets.

The Flour Mill was rented for $5,500.C0 and taxes ;
the Woollen Mill is rented at $1,500.00 and taxes ; the
Saw Mill at $10,.00 per month, and the Power House
at $1€0.00 per month.

In addition to the above there is & large and very
valuable water power of which it is difficult to esti-
mate the future value.

There is also & large parcel of land, extendin,
along the River Otonabes, and lying between it an
Water street, suitable for building lots.

Beside the railway siding switches, and cross-over,
electric street cars ran to the doors of the Mills.

This sale offers a rare opportunity for a profitable
and paying iavestment.

TERMS on app'ication to the undersigned.

W. CLUXTON, President.
Peterborough, March 13, 1894.

Canadian Pacific Railway Company

NOTICE TO SHAREHOLDERS

The Thirteenth Annual Meeting of the sharehold-
ers of this company for the election of directors and
the transaction of business generally, will be held
on Wednesday, the 4th day of Ap next, at the
principal office of the company at Montreal, at 12
o'clock noon.

The Comwon Stock Transfer Booksof the com-
pany will close in Montreal and New York on Sat-
urdav, March 24th, and in London on Monday,
March 12th. The Preference S8tock Books will close
on Friday, March 16th. All the pooks will be re-
opened on Thursday, April 5th.

By order of the Board.

CHARLES DRINKWATER, Secretary.

Moutreal, 21st Feb., 1894,

MONTREAL STOCKS IN STORE.

Stocks of grain and flour in store in Mont-
real for the week ending on the 19th inst.:

Mar. 13,94, Mar. 19, '94.

Wheat, bushels ........ 634,096 633,613
Corn " [P 4,051 3,851
Peas ‘“ veeeeess 159,125 159,661
Oats “ veeeeess 276,098 289,995
Rye o cesees 40,335 40,210
Barley w cecsveae 46,631 44,213
Buckwheat*  ......-- 3,472 3,272
Flour, bbls. ...ccoveeers 66,915 66,395
Oatmeal * ...........: 51 29

Dry Goops.—Travellers are now pretty
muoch out again on their sorting trips, but it is
rather early to hear from the majority of them.
The continued fine mild weather has been
quite a help to the retail trade in city and
country, and we hear from several houses that
letter orders have been quite frequent, and on
the whole & fair amonnt of wholesale trade is

CANADIAN PACIFIC_ RAILWAY GO,

A three months® dividend upon the Preference
Stock of this company, at tbe rate of fonr per cent.
per annum, will be paid at the company's London
office, 1 Queen Vicioria 8tr: et, E.C., on Monday,
April 2nd, to stockholders of record on that dare.

The transfer books will be ciosed at 3 p m.on Fri-
day, March 16th, and will be re-opened on Thursday.
April 5th, st 1l o'clock am.

By order.

CHARLES DRINKWATER, Secretary.

Montreal, 26th Feb., 1694,

New Company Organizing

The directors of one of the most successful corpo-
rations in the city of Toronto aredesir us of increas-
ing their business in Canada and the United 8 ates
They manufacture a patented hardware specialty
recognized and undisputed merit.

No competition.

No possible depreciation in value of stock on
hand.

All accounts necessarily gilt « dge.

Not aff ‘cted by condition of crops, weather or
times.

Eminently respectable, and the projectors believe
it will pay £0 per cent. dividend.

This is an o1 portunity teldom offered to getin on
tbe * grou d floor.” .

There are slso soms salaried positions open to
he p oper perscns.

fend full particulars as to how much stock you
could take, previous business experience, &c.

EXPANSION.

* Monetary Times.”

X1\

En

ale

(NN

o

FINE A OFFICE .,sc:H%g)lLﬁRE'
JOFFICE;—CHURCH & LODGE FU

C \
DREETS-I*%E Erﬁfmcs SEND FOR Cﬁfﬁm,.m.m

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto, Montreal and Manitoba,
56 King St. West, Toronto, Ont.

The Best, most dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sale prices direct to
schools, shipping

romptly to any sta-
on in Canada. Terms
~natt cash.

School

AUTOMATIC

BUY DIRECT

Ilustrated circulars
and factory price lists
on a.gp!ica.tion.

Address Cansdian
Office and School
Agency, 66 King street
west, Toronto, sole
agents tor Toronto,
Montreal, and Man
toba.

Desks

being done. Remittances are hardly fair, and
country letters all speak of the difficulty in
making collections.

Gnoceries.—We hear a good deal of grumb.
ling about trade in the grocery line, There is
no doubt that the unusually early spring has
broken up the roads and seriously interfered
with traffic in country parts, and this will
largety pocount for the lack of activity in the
demand for goods. There has been some
break in sugar, in New York, and the local
refiners announced a cut of an eighth of a
cent in granulated on Tuesday morning,
making the factory price 4gc. Yellows are
unaltered in prices. Molasses has declined &
cent per gallon, at the Island, making the
figure now 17c. f.o.b. A pretty good enquiry
continues for better grades Japan teas, with
moderate traneactions reported. Dried fruits
are dall and moving in small lote only.  Caur-
rants and Valencia raisins are unchanged in
price. Prunes sell pretty well at from 4ic.
per 1b. for French, to 6c. for Bosnian. Dried
apples are steady at 7c. in jobbing lots, and
fl?)v: of them to be had. Evaporated apples,
c. :
Leataer.—English circular advices do mnot
speak of much improvement. Stocks in the
old country are slow to move, and prices are
in favor of buyers. Locally there is a moder-
ate amount of business doing in sole. Dongo-
las and light leathers, cut splits, buff and other
coarse lines are dull. Prices in these latter
lines are easier. There has been a good de-
mand forextra light splits,without much stock
being obtainable. We quote :—Spanish sole
B. A. No. 1, 19 to 22c.; do. No. 2 to
B. A.,17 to 19¢. ; No. 1 ordinary Spanish, 18

to 20c.; No.2, 16 to 17c.; No. 1, slanghter,
18 to 20c.; No. 2 do., 17 to 18c.; American
oak gole, 39 to 43c.; British oak gole, 38 to
45; wazed upper, light and medium, 24 to
26¢. ; ditto, heavy, 20 to 240., grained, 24
$0 260.; Sootch grained, 25 to 27c.; splits,
large, 14 to 180.; do., small, 10 to 124c.;
calf-gplits, 27 to 30c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French calfskins, 60 to
700.; colored calf, Amerioan, 23 to 27c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 12} to
1340.; russet sheepskin linings, 30to 40c.; har-
ness, 18 to 250.; buffed cow, 11 to 120.; extra
heavy buff, l4c.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove grain, 10 to
130.; rough, 16 to 18c. ; russet and bridle. 40
to 50c.

Oms, Pants anp Gurass.—The white lead
association is no more. It lacked the neces-
gary elements of cohesion, and despite the pen-
alties attached to underselling, etc., certain
members of the body would find means of
evading the regulations and yet keeping within
the letter of the law. A meeting was held at
the Windsor Hotel on Saturday last, at which
instances of cutting were cited, and it was
finally resolved that the association should
dissolve. White lead prices are already down
95 conts all round, and we alter quotations
accordingly. There has also been a drop in
tarpentine at 3 cents a gallon. Linseed and
other oile are as before quoted. Wequote: Tur-
pentine, 50c. per gallon for single barrels;
two to four barrels, 52c. Linseed oil,

Woollen Factory. Roller Grist Mill.

Capitalists and Investors

LOOK TO

EDMONTON, ALBERTA.

————

The chief town and trading centre of Northern
Alberta. The terminus of the Calgary and Edmon-
ton Hailway, surrounded by the richest wheat and
grazing lands in the world.  The most tavorable op-
ortunity in Canada for the establishment of a rol-
er grist mill and woollen factory.

The ever increasing herds of sheep demand the
immediate establishment of woollen manufactories.

The annually increasing wheat production in the
di-tricssurrounding Edmonton insures & permanent
and payiog investment for a No. 1 roller flour mill.

Assistance by the town as well as the country may
be offered to competent persons de:irous of supply-
ing the long felt want.

Address all communications to

A. G. RANDALL, Town Clerk,
Edmonton, Alberta.
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raw, 60c. per gallon; boiled 63c.; 5 barrel.
lots 1c. less; olive oil, none here; ocastor, 7
to 74o. in cases ; smaller lots, 74 to 8c.; Nfid.
cod, 40c.per gallon ; Gaspe oil, 88c. per gallon ;
steam refined seal, 46 to 48c. in small lots.
Leads (chemically pure and first-olass brands
only), $4.50 to 5.00 ; No. 1, $4.50; No. 3, $4.25 ;
No. 3, $4.00 ; dry white lead, 50.; genuine red
do., 440.; No. 1 red lead, 4}o.; putty, 2¢. in
bladders per brl. London washed whiting,
500.; Paris white 90c. to $1; Venetian red,
$1.50 to 1.75; yellow ochre, $1.50 to 1.75 ;
spruce ochre, $2.25 to 2.50. Window glass,
$1.25 per 50 feet for first break, $1.35 for
second break; third break, $2.90.

TORONTO MARKETS.

ToronTo, March 22nd, 1894.

Boots axp SHoEs.—The Toronto jobbing
houses report having done a brisk trade thus
far this month. During February a good
trade was done in rubber goods, but this has
fallen off somewhat during the present month.
This decreased trade was due undoubtedly to
the exceptionally fine March weather. How-
ever the warm weather has brought out a de-
mand for light shoes, and city retail dealers are
giving orders two weeks in advance of the cus-
tomary wants. As a result the jobbing houses
are ruched to fill orders for tan and low shoes.
Some little difficulty has, as usual, been found
in getting Quebec goods with anything like
regularity during the Lenten holidays.

Druces.—Only a quiet trade is doing. Values
remain steady on the local market and but
few changes are reported. Camphor, carbolic
agid, cubebs and ergot show easier tendencies.
On the other hand, quinine, opium and spices
have gained in strength. The New York
Bulletin. and Journal of Commerce, nuder date
of March 19th, says: The new week does not
open up with any very favorable indications.
The contribution of jobbing orders to-day was
exceedingly light, and with speculative inter-
est entirely absent from the market, the situa-
tion presents a condition which is unsatisfac-
tory to all in the trade. Vanilla beans are
maintained at firm prices, with a good de-
mand. Opium is without important change.
Coriander eeed is firmer.

Frour aNp MeaL.—The local trade alone
gives life to the flcur market. Only a few
special brands are moving by way of export ;
values remain unchanged. For oatmeals the

demand keeps up fairly well, and quotations
are unchanged. Mill feed, is, howaver, in de-
mand, and prices firm. .

STOCKS IN STORE.

. The following table shows the stocks of grain
in store at Toronto for the week ending March
19th, 1894, and at a similar date last year:—

March 19, March 20,
1694. 1893.

Fall wheat, bush ........ 93,275 183,019
Spring wheat < ....... . 6,890 45,942
Hard wheat, * 17,685 74,666
Goose wheat ‘¢ 1,523 150
Oats Y e..e... 47,583 49,388
Barley L, 44,010 45,071
Peas e 5,766 3,440
Corn ¢ ieees-- 1,800 727

Total grain. bush. . ..218,636 402,403

Gerain.—The week has passed with bat little
change in values. Wheat is qniet and trans-
aotions difficult to make: stocks of fall wheat
held in Toronto are reported at 93,275 bushels,
as compared with a stock of 105,277 bushels
held & week ago. The malting season is now
about over, and values, in consequence, are a
shade easier. We quote: No. 1 barley, 42 to
43¢.; No. 2, 40 to 4lc.; No. 3, extra, 37 to

880.; No. 3, 35 to 36c. per bush. Oats are

firm, and the demand is good; values are
}o. per bush. higher; stocks continue to arrive
from outside points; but bad roads prevent

Have

YOU A STEAM
BOILER?

If 80, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called  Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation ina 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

testimonials.
8. FUGE,
436 Richmond 8t.,
Agent for LONDON, ONT.
JOHN C. TAYLOR & CO., LTD-
Manuafacturers,

BRISTOL, - ENGLAND.

~ ELEGTRIG
WATER WHEEL
GOVERNOR -

PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.

RS

,CAN

- SO N

CANADA ELEVATOR

ESTABLISHED 1885

WORKS, HAMILTON.

SEND FOR GUTS AND TESTIMONIALS

Leading Manufacturers.

The Largest Scale Wurks

IN CANADA.

Over One Hun_dred Btyles of

Hay Scales, Grocer Scales, Grain
Scales.

Improved Show Cases.
REDUCED PRICES.
C. WILSON & SON

46 Esplanade St.,
TORONTO,

o -

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

‘We also Manutacture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN

ST. CATHARINES, ONT,

WM. PARKS & SON,

(LIMITED)
SsT.JOHIN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Duocks,
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only « Water Twist” Yarn made in
Cansda.

AGENTS:

WM. HEWETT, 30 Colborne Street, Toronto.

Davip KAy, Fraser buil ing, Montreal.

M. H. MILLER, Winnipeg.

JOHN HALLAM. Toronto Special Agent for Beam
Warps for Ontario.

M“-L NEW BRUNSWICK COTTON MILLS
’ 8T.JOHN COTTON MILLS.

ST. JOHEHIN. N. B.

STEAM'S NOT IN IT

Either a8 to cost or efficiency, with one of
our celebrated ELEC1RIC MOTORS.

BSee the one that runs the MONETARY TIMES’
pressee and freight elevator. Not the slightest
and almost noiseless.

‘Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont,
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TORONTO PRICES CURRENT.—March 22, 1894.

PFrous: (¥ brl,) fo.c.

Name of Artiole.

Breadstufls.

Manitoba Patent .....

‘“ Btrong Bakers
Patent (WntrWhest)
Straight Roller ...
EXtra .cooiooeimvesrorenses
Oatmeal Rolled ......
Oatmes! Standard...
Ralled Wheat.. weew:

Bran, per ton.. — «.i1.
GRrAIN: L.0.0.

Winter Wheat, No.1
“ No. 2

' No.2
Bprlng“Whesﬁ. gg:é

" No.3

Man, hard, No. 1

“ [ NO. g

[} “" NO. 8

Barley NO 1 .ccsiine
" N

essssesesnes

o.
¢« No.3 Hxtra .
% NO. Baieeeseans
OBEE soesessssesssssoaosssns

POAB seeersreassesesssasecnes

Buckwheat.
Timothy Seed, 48lbe
Olg'ver. %lnike. 8?

ed,
Hungarian Grass, 48
Millet acoeeressarsssasocns
Flax.screen'd, 56 1be
Provisions.
Butter, choice, ¥ 1b.

OBO sescsssesressersrases

Che
Dried Apples...csssse

Bvaporated Apples..
BODSB oo0cosseasossrasesssrses
Beef MOB8 warcssessasee
Pork, MBS wassessiseasee
Baoon, long clear......

«  Cumb'rl'd out

w  B'kist smok'd
HAME oeersseessaressesses

118.0cceenes sossossoaseses
Lard, Pure c.wesessces
Lard, compd..cccerecs

. @ dna. fresh .

B
“ Pickled.....coeenn
Beats, per bush.....
Honey, iquid e,
" " comb

e s o

Salt.

Liv'rpoolcoarse, ¥ bg
QOan | {FPe

" Euxeks."% gg 1be..
ashington * o,
oot Koo oo dsiey

Rice's dairy
Leather.

Spanish Bole, No. 1...
P “" # "No. 8...

s].ushm, lﬁeou:y

light
|

" Domeatic

" Veals ...
Hem1'k Oalf (35 to 30
86 £0 44 1DB..coeescennreres
French Oalf ...ocoee
Bplits, largg, ¥ 1b. ...
¢ EMAK eerse-or e
Enamelled Cow, ¥ ft
Patont seccesecscansereacs:

Pebble Grain. ...~
BUff ..ceecotececrensernes

Russetas, light, ¥ 1b..
GAMDIOY ceeeesearersoase
BUIMBAG ceevesrescaaserseares
DEgYBE ceaveecessariorve.

Hides & Skins.

Cows, Breen ..o
Bteers, 60 to %0 1be....
Qured and Inspeoted
Oaltsking, green ...
w  oured ...

Bheep King.....eesse

Tallow, Xol? weseene
Tallow, xrendersd......
‘Wool.

00)
Hleece, comb'g ord..
¢ Olothing ......
Pulled combing .....
" BOPeraceacecc.
U BIA e
@Groceries.
o%mnn :,
BTZ. ¥ b, green, -
Porto Rico “ .
MOChAS cecscerossenerann.
ProIT:
Ralsins, Lordon,ne
" Blk b'aketa . ..
" Valenocias, f.0.6

“ Valencias, 0. s.
Bultanas ........ .

Layer Val... ..

Ourrants Prov'l ......

" Filiatra ca

" Patraa.....
Vostizza

“ Panariti....

Figs, bags, natural..,

| Wholesa:

Name of Article

Wholesale

MoLAsses: W. Igsl

RICE: Arracan ..
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Almonds. Taragona.
Aln.onds, Ivica..eem
Filberts, Bicily .o
Walnats, Marbot......
Grenoble...cccusesecases

Syrups:Com to fine 1b

¥ine to choice ...ceeves
Pale e oo-cane

New Orleans ... e

Patns, dom. to 1mp
Japan, o "
Grand Duke .....ceeeee

SPIORS: Allgpice......c.

Cassia, whole ¥ 1b...
OVEB seanvsseesssassnsanss
Ginger, ground....ce.
00 sanes aner
NUEMEOEB ceeceaseansssessas

eseessvsncasssacnenceses
o

Maoce
Pepper, black, gr'd
" hit

SUGARS :

Redpath Paris Lump
Extra Granulated ...
Very bright w.eceecesses
Bright YelloW euceerese
Med.* e
YelloW.....uuieeenen N

TmAS:

Japun, Yokohamas,

common to choicest

Jupan, Kobe, common

to choicest.... c.vceevee
Japan, Nagasaki, gun-
powder, comtochoit

Japan, Sittings & Dust
Congou, Monings,com.

10 choicest....evvnvacees

Congou, Fooch ows,

common to choicest.

Yg Hyson, Moyune,

genuine.  .aeeeeeens
Yy. Hyson, Fyvchow &
Tienkai,com.tochoi't

% |Yg. Hyson, Piogsuey,

common to choicest.

"lGunpowder, Moyune,

cowmon to choicest.

Gunpowder, Pingsuey,

com. to choicest......

Ceyion,Broken Orange

POKOOS . euvirrassiir iuee
Ceylon, Orange Pekoes
Broken Pekoes ......
Pekoes...oa... cineee
Pekoe Souchongs.....
Souchongs ... -....e.e
ndian, Darjeelings....
B’k'n Orange Pekoes
Orange Pekoes ......
Broken Pekoes..
Pekoes ..... ...
Pekoe Souchong
souchong .......... .
Kangra Valley . .
Oolong, Formosa. ...

Dark P. of Wocouaieas
Myrtle N&VY e eeeue
801808  .ecretcarmasearan
Briexr7s...... asessen
Viotoria Bolace 18s...
Rough and Ready 8s
Houeysuckle 83 ...
Creszent H .. . evaeee.
Napoleon 88 -
Laurel 3'8 ... cececun

Spirlrs.

‘are B“pf.s %ﬁo 0.x+ v.l.'.gl

« 95 up, *
P'mily Prt y
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* Rye and Mal} ...
Rye W{n“sky. l‘yrs‘old

Hardware.
riN: Bars @ 1D, cocveaeee

Bheetessesssessnaseassaree
LBAD : BOXew e ceavororaves

Bhe0t.cierscsscssansearerses
Shot, COMMON ..eeaees
'{“‘m‘ci BhOOY ceieerseacnses
NEiMODY. .0 geesscsenses
Solder, bf. & Bf. .
Solder, Standard.....
38A88: BhEot weeseccse
.goN: Pig.
BUMMErles wcuees
Bayview American..
No. 2 Soft Bouthern
N.B Biemens ......
) 3 {0) 11 WEURR—
Bar, ordinary .eeesse
3wedes, 1 in. or over
gowmoor sessesssesesser
00P3, 000PerBecsrecres
B-ng ¢ [—
Tank Plates...eeesse
Boiler Rivets, best...
nudaia Bheet, ¥ 1b...
do. Imitation

FALVARIZED IBOK:
Bec,l No. 2.,

+2q 000 bus w0t d0
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PIN PLargs. sy Uoke.

WINDOW GLASS:

e © ©

O8E SLCQUABEBEENLELS K & B &8 ¥

85 and under «..ueees.
£6 to 40 soe sorenases
41 o0 80 soaoasssares
§ltotl (R
doPx. menills, ...
Hisal, basis
New Zeatand ...
Lath yuarn ...
AXES:

<
-
o

ococooce ©OC

22onTers8s BEEREREERE
coocconococoeoCcCoo o ©

roBAC00O, Manutactr'd

£\ 0. B,, Toronto.
Can , 56010 brls

coccocceoceooo
D cceoceoce
SEBE8BE

2
o

)
<

:3:3: 3334
COCOOOO® BNk

crocoocommD
EESEE%E’»SE

a
o

o

e D
ks 3>
—
2
o

e b by
w0

W=
=

=8

ac
2
28

o

o
=%

zgse

888 Bux
SERAKRSSIBB BRLRS

=3
e
OQUON&O#POE

g

0]
0]
o]
Potass 10dide weeen

Quinine ccccccssececees OB
BAltPOtYO.cisessssssecesl b
8a

[y
—

22BLBEE8S

Sulphur Flowers......
8038 ABD e cerrotnos e e
Boda Bicarb r | L8
Tartaric et s

Yitrin AoiAa e n e

20
=1
&

W OO

EREi-]
V€I LY

&

I TS )

228

Name of Artiolo

. Hardware.—Con. |
{BON WIBE :

Cop'd Steel & Cop'd
Brigh!
anaealed, oiled
Annealed ...
Galvanizged... .
Uou chain § in.........
Barbed wire,gal B
Iroq‘pipe............ @
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Oils,
Ood Oil, Imp. gal. ...
Palm, ¥ 1b

Ordinary........
Linseed, YW corm
Bﬁmee%’. kioﬂed.........
ve, m p.gal, ..
Seal, straw...l:.f:x......
"  pale 8, Reneuee.
Petrolenum,

“ single brls
Can. Water White ,,

Amer'n Water White

Paints, &c.

White Lead, pure ...

in Oil, 26 1b8 «..eeve.
White faewd.dry cares
Hed Liead, genuine ..
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No.1farn.
Varnish No.1 Carr..
Bro. JAPBNeeressassen o
Whiti
Putt;
B8pi

ey

ng
, per 100 1bs.....
ts Turpentine...

Drugs.
AlUID  secerissccsaseece]D
Blue Vitriol weseeeese
Brimstone w...secees
BOXaX cecccicssssrvenserces
OAMPDOT e cccassoncnrces
Oarbolic Acld .seeeee
COastor seaneasesneases
Oaustic BodR. s
COoO0BING vieeserensesse. OB,
Oream Tartér ....lb.
Epsom Balts «..ceeees
Ext'ot Logwood,bulk
" " box“
Gentian cicecersssssnses
Qlyoerine, per Ibe...
HellebOre .ccecescsseses
0AING weerarossnesseasosser
[neect POWAer wew.ee
Morphis Bul ceessass
BllI:‘m ........é............
emon, Buper ...
xalic Acid
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TORONTO PRICES CURRENT

(CONTINUERD,) March 22 1804
Oanned Fralts—Cases, 3 doz. cuch

APPLES—S'S, ........ veesees 1 dOs. 30 €0 110
o Gallons.. “ 0002175
BLUEBERRIES—1'8 . “ 0851
“ 2's, Loggie's . “ 1101
CURRANTB—Preserv d .. . . “ 2259
CHERRIES—2'8., 1 0vvveee  vees v 175250
RASPBERRIES—'S, ..... " 150 190
STRAWBERRIES—2'8, " 175 210
PrARs—4's, Bartlett, ... . 18 000
“ 8's, Bartlett, . s 0:027
PBACHES—2'8, Yellow . “ 21028
" 98, Yellow.... " 26 325
PromMs—2's, Green Gage, ... . “ 210325

vanned Vegetables—CUagsces, '3 4ox. cuch.
BE‘ANB—Q'B, Stringless,....... per d?l.so 0% 095
. ' C

¢ 2's, White Wax, 085
“ 3's, Baked, Delhi... . 1 4b
CorN—2's, Standard...... 090 142
Pras— 2's, stand'd 085 140
PUMPRINB—38, ... 09 113
TOMATOES— 3'8.ceqserreareeannns 065 03
TOMATO CATSUP—LAKEPOrt .cconvvsereeee 185 000
2 1b. tin
Fish, Fowl, Meats—Cascs,
MAGEEREL «cevmeesoveees masssessessspOr 308 81 60 L
BALMON—
. Horse 8hoe, 4 doz... “132135
" White Salmon..... . *“090110
LoesTER—Clover Leaf, lat tins........ 2 65
“ Crown, tall .. e 185190

BARDINES—Martiny {'s... onseaoenas
“ ‘s, Chancerelle, 100 tins...... “ 01
adalzen Exquisite finest

i

, French, ¥'s, plain.... .. ¢ 104 0%
“ %'s, key opener ... ... “ 314 0 00
o B evaeer s innnenens ¢ iy 019
“ Trefavennes, }'s s v 1o
" Duval, §'s e 4 0 i
[ Sportsmien, }, key opener, 123 0 1o

genaine high grade Fcench ** 12 0
CHICKEN-—-Boneless, Aylmer, 1¥os., ¥doz. perdoz 2 25
TuREEY—Boneless, Aylmer, 13 0z.,2doz. * 836

DuoE—Bonel 1's, ¥ dos. “ a 35
LoNcE TONGUE—L1'S, 2 dos.. . “ 276
Pias' FEET—1'8, 2 doz ..... " 2 35
CoOBNED BEEF—Clark's, 1's, 2 doz . “p6) 195

" %  Clark's,2's, 1doz .... 260 265

“ «  Qlark's, 148.1 Q0%......... 16 7517 O
0x ToNGUR—Clark’s,24's,1doz Paragon 875 90U

LUNCH ToNGUR—Clark’s, 1's, 1 oz ...... 3 %
“ " o 2s, ' e 6 40
Soup—Clark’s, 1's, Ox Tail, 2 doz . .- 14)
" Clark's, 1's, Chicken, 2 doz . " 140
F1sE ~Herring, scaled * Lengtawise”... 0 (0 v W
slodinw scaled (very scarce).... 0.8 0w

Siar bone ess scal.d herrings,
per box of A0Z ... ccceverese oo 0 0G 11 0J
CHIPPED BEEF —g's and 1's... . per doz. 170 ¥8)
SMELT+—60 tins per case . ahee e 3¢0 €00
SHRIMPS .ooviuriens . see perdoz. 335 U00
COVE OYsTER3—1'8 .... cesrnmee 135 140
. —2'8 ... Ceew 235 240
CLAMB ... ... ... . cCu O
FINNAN HaDDIE Flat... .... 140 ¢ 00
KIPPERED HeuKRINGS ...... 18 220
FresH ¢ reee - 120 130
BLOATERS — Preserved . 185 220

sawn Pine Lumber, Inspected, B.1.

OAR OR CARGO LOTS.

1in. pine & thicker, cut up and better $25 C0 27 00
1* in., * "o " . “ 53 36 00
1} and thicker cutting up ..... crereeaeeee 34 00 26 00
1} inch flooring....cceee.s cenee 16 00 00 (0
13 inch A00TiDg ce.ccceesss omisase.ene Loue 16 0
1xlv and 12 dressing and better. 2000 2200
*x10 and 12 mill run.... 16 60 17 00
1x10 and 12 dressing . 1700 13 W
1x10and 12 common . 1300 1400
1x10 and 12 mill culls. . oo 1l v
1 inch clear and picks 2800 82 00
1 inch dressing and better 20 00 22 WG
1 inch siding mill run .... 14 00 15 00
1 inch siding common . 1200 1300
1 inch siding ship culis. 1100 1200
1 inch siding mill culls. 900 100
Cull scantling .... 500 900
1 inch strips 4in. 1400 1500
1 inch strips, common . 1200 130
1x10 and 12 spruce culls Wwo0 1100
XXX shingles, 16 in 2 50 2 60
XX shingles, 16 in. vesssanevennes .. 1 50 1 60
Lath, No. 1 ow 215

4 No.2 180 185

Hard Woods—¥ M. ft. Car Lots.
Ash white, 18t and 2a0d—1 to 2 in.... $18 00 $20 00
m “ “ 2‘ 3 4 oL 2) m

* black, ¢ 113" ... 1600 18 00
Birch, square 1“4 ¢ .0 1700 2000
“ . “ 4x4 to 8x8in 20 U0 32 00
“ Red " 1; tod in. 20 % gg 00
“ e “ g - o
“  Yellow, * 1 : " 1% 00 15 %
Basswood “ 113 .. 1500 ig 83
o “ s -
Butternut, “ é g gg
“ “ k
Chestnut, “ 1 235 00
Cherry, " 13 g 33
Elu, Bott, “ 1 12 0C
. - 2 13 00
Rock, “ 1 16 00
“ “ 1“3 1500 1800
Jickory, - 132 2800 30 00
Maple, :‘ 1~ i} it; 0) ig 88
I . Y 7
Oak, Red Plain 114 2500 28 (0
“ R 2 w4 3700 3000
« White,Plain * 114 2900 30 03
“ “ “ Jug w 3000 3500
“ Quartered ' 1“2 “., 480 52M)
Walnut, " 1“8 “.. 800 0000
Whitewood | B 32 38 00

L “ 00
These prices are wholesale by the car-load.
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deliveries from farmers. A firm market for
peas exists ; export enquuries are good, but
stocks here are not such as will admit of any
large shipments being made.

Gr cerigs.—During the week a quiet, but
steady trade, has been done. The most inter-
esting feature in the market has been a decline
of 3c. per lb. in granulated and yellow sugars ;
these lower prices are given with the objeot of
stimulating trade, which has not been very
brisk of late, In the New York market lower
prices are aleo offered, and the Journal and
Bulletin of Commerce says: * Refined goods
have been decidedly dull and the market un-
satisfactory. Very unexpeotedly the week
opens with g shading of 1.16c. on Nos. 13 and
14 and 3c. on all the rest of the list, the effect
of which has been demoralizing, because there
appeared to be nothing in the situation to
warrant such a change.” Trade in teas and
coffees is strictly normal. In canned goods
gome changes in values are reported. Few job-
bers are carrying large supplies of peaches and
2's, Bartlett, are worth from $2.10 to 2.25.
Packers claim that stocks of corn and tomatoes
are very limited, and are holding their goods
at an advance of about 10o. per doz. over the
price asked at the beginning of the season;
corn is quoted at from 90oc. to $1.40, and toma-
toes at from 85 to 95¢c. Values of salmon show
gsomewhat lower tendencies, and we quote :
Horse Shoe, 4 doz., $1 32 to $1.35; white sal-
mon, 90c. to $1.10.

Harpware.—The volume of trade doing is
not as large as is usual at this season of the
year. Those who require building materials,
bars, plates, etc., are delaying purchages in the
expectation of some change in the tariff being
made. In the meantime only those things
required for immediate needs are being taken,
such as garden tools and agrionltural imple-
ments. Some fairly good sales of fencing wire
have been made.

Learger.—Trade in sole leather is fairly
good both to local manufacturers and jobbers ;
the movement to eastern factories has shown
but little chanse as compared with last week.
Some export shipments are in course of pre:
par.tion, wnd will, it is expected, go forward
during the coming week. A fair demand for
slaughter exists, but prices are on such a low
basis that the trade done can give but little
gatisfaction to holders. We hear of enameled
splits being offered to a local manufacturer at
12c. Competition in harness is understood to
be very keen and prices correspondingly low.

O1is axD Paints.—The event of the trade at
preseat 18 the dissolution of the white lead
agsociation. Prices remain open now, and
marcufactorers are free to sell at such values
as they please. Although no quotations are
a8 yet offered, 43o. will in all probability be
the price of at least the Toronto houses. Trade
has on the whole improved greatly within the
last fow weeks. Turpentine at 52c. is_strong,
and merchants say that higher quotations are
looked for from primary markets.

Seeps.—The very open weather which we
have had this spring has brought out the
consumptive demand much earlier than ueual.
The enquiry for seeds is active. Values are
well maintained, and as the geed is now
practically all marketed by growers, prices are
upon the basis of jobbers. We offer the fol-

lowing quotations : Timothy, $2 to 2.50 per
48 1bs. ; alsike clover, $5.50 to 7.50; red clover,
$6 to 6.20 per 60 lbs.; Hungarian grass, 90c. to
$1; millet, 70 to 80c. per 48 1bs. These quo-
tations, it will be remembered are jobbers’
selling prices.

Provisions.—The receipts of butter have

been somewhat larger this week ; the demand,
however, is not so urgent ; rolls are quoted at
19 to 20c., and choice dairy at 19 to 2lc. per
pound. The local cheese market is quiet and
without change. Hog products have shown no
further decline in price this week; dressed
hogs are quoted at: Light, $5.50; heavy,
$5.75. Eggs continue to be received in large
quantities, and new laid are worth from 12}
to 13¢. per dozen, while stocks of pickled and
cold storage are about exhausted. The trade
doing in dried and evaporated fruits is light ;
dealers are buying at 54, and sales have been
made at 6c. per pound. The local market in
hops is quiet; sales of medium at 12 to 1l4c.
per pound are reported. New maple syrup has
arrived, snd is worth 75 to 80c. per gallon.
Some stocks of last year’s syrup are being car-
ried over.
Woor.—Trade in fleece wool remains upon
a nominal basis. Pulled wools are selling
slowly, and trade on the whole shows no great
activity, althongh some dealers see & gradual
improvement in the situation. Values show
little or no change, as compared with those
reported a week ago.

LIVERPOUL PRICKE.
lLiverpool, March 21, 1230 p. m

s, d
Wheat, Bpring ..cceeessscccccccccccsescrosscs 6 2
Rea, Win censesesne ... 4 113
No. 108k ceeeenoness . 5 1
Corn ... 3 10
Peas . 4 114
Lard .. 37 0
Pork ..... 68 9
Bacon, hea 31 6
Bacon, light 3 0
Tallow ...... 286 0
Cheese, N6W W . 66 6
Cheese, new colored .......... vesessneesenae 6

signed, and endorsed * Tender for Hot Water

Heating Apparatus, Calgary, Alta.,” w 1l bere-
ceived until Tuesday, *7th March, for the corstruc:
tion of & Hot Water Heating Apparatus at the Cal-
gary. Alta., Post Office.

Prans and specificat.on can be seen and form of
tender and all necessary information obtained at
this Department and at the Clerk of Works Office,
Calgary, Alta., after Monday, 5th March, instant.

Persons are notified that tenders will not be con
sidered unlets made on the printed form supplied,
and signed with their actual signa ures.

Each tender must be accompanted by an accepted
bank chf que, mad« payable to the order of the Hon-
ourable the Minister of Public Works, equal to five
per cent. of the amount of the tender, which will be
torfeited if the party decline to enter into a con-
tract when called upon to do so, or if he fail to com-
plete tha work contracted for. I'the tender be not
accepted the cheque will be returned.

The department does not biud itself to accept the
lowest or any tender.

By order,

SFALEI) TEND¥ RS addresged to the under-

E. F. E. ROY,
Secretary.
Department of Public Works, }

Ottawa, March 2nd, 1694,
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Canada Actident Asstraace Co.

1740 noTRE OAME  MONTREAL.

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H HOLLAND,
Mgr. for Canada. Supt. for Ontario

JOHN GOUINLOCK, Genl Agent,
40 Toronto 8t., Toronto

Excelgior Lifg ™

INCORPORATED 1889.

Head Office
Gor. Adelarin ard Victoris Ste., J0ronto, Can.

Toial Assets, .. .. $400,000 : O

Most attractive plans of irsurance in existence
Coupon Annuity Bondson life and endowment plans.
Endowmment Policies at Life Rates. Half Premium
Policies. Policies also issues on all other approved
plans. Write for particulars bef r» insuring else-
where.

Helinble Agents Wanted.

E. MARSHALL, E. F. CLARKE,
Secretary. Managing Director

PEOPLES

Head Office, - - TORONTO.

Agents Wanted 1o Unrepresented
R ————

Distriets.
APPLY TO
E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

The Mercantile

.FIRE INSURANCE CO.

Head Office - Waterloo, Ont.

Incorporated
1875.

Subscribed Capital #$200.000 00
Deposited with Dominion Gov't ... 50 075 76

The business for the past 13 years has been :
Premiums received ... $1.36:,649 37

Losses paid o 741 940 89
Losses promptly adjusted and paid.
I. E. BOWMAN, JOHN SHUH,
President. Vice-President

JAMES LOCKIE, 8ec. T. A. GALE, Inspector

SEE THE Unconditional

NEW - Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insurf 1, in the event of death.

It is absolutely free from all restrictions as to residence, travel and occupation.

It is entirely vold of all conditions save the payment of premium.

1t provides for the payment of the claira immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically no -forfeitable after two years. The insured being

en:itled to

-~
(a) Extended insurance, w'thout application, for the full amount of the policy, for the furthex
period of sime definitely set forth ir. she policy, or on surrender, to &

(b) Paid up poliey, the amount of which is written in the policy, or after five years, to &

(¢) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company's Agents,

' C. MACDONALD, Actuary.

J K MACDONALD, Managing Director.

ST. LAWRENCE HALL,

— —— MONTRE.AT.

The Best Known Hotel in the Dominion.
Rates—82.50 to $4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FiNgeT SaMpLE RoOMS IN THE DOMINION FREE TO
COMMERCIAL TRAVELLERS.

THE HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Artistically - Exclusively
Furnished. First-Class

VIOTORIA, B-C.
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Insurance.

AGRICULTUHAL INSURANCE COMPANY.

Y
‘ 3
g .
: ASSURANCE CO.
N
< Capital - =- - $1,000,000
E NEW YORK
3 HEAD OFFICE, HALIFAX, N.8. RicHARD A. M* CURDY PRESIDENT.
g ONTARIO BRANCH, Is commemorated by the issuance of two forms
% J. H. EWART, CHIEF AQENT. of * Semi-Centennial Policies,”
¢ Oftices: 23 Scout Street, Torento, Ont. | Th g Rjye Per Cent. Debenture
Correspond a8 to Agenci at unrepresented AND
points is invited.
T . The Continuous Instalment.
1889 958, The Oldest Oanadian Fire Insurance Comp’y.| _

.083.
18913 2.133, .
1892 % 2.163.223.00

GFO. H. MAURER, Manager,

Freehold Building, Victoris 8t., Toronto. Agsnts—Toronto, Ontario General Agenoy,
. PYKE, Genexg Agent
" Winnipeg, A. H(?LLRWAY.
n

UNION MUTUAL LIFE INS. GO'Y,

PORTLAND, MAINE,

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1618,

GEO. J

en. J
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M., P.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H.K. MERRITT,

General Manager,
Bank of Commerce Bldg.,

gt. Man. & N. W. T.

TORQINTO.

fncorporated - - - - 1848,

ARTHUR L. BATES, - - - - - Vice-President.

o T e, | HCBStOT Firg ASSEXANCH G0, | 1he waTeRLOD MUTUAL FIRE I8, G0,

J. FRANK LaANG, - - - - = = Secretary.

The Union Mutual Life Insurance C¢mpany
has had a business experience of forty-four
years. Its policies are generally conceded to be | FWAD OFFICE, -
of the most liberal character. It is the ONLY
company issuing policies under the Maine Non-
Forleiture Law. It has 36 millions of dollars
of insurance in force upon its books. It hasan
annual income of one and & quarter million

ers 27 millions of dollars.

ESTABLISHED 1824.

Oanadian Branch Head Office, Toronto.

JAS. BOOMER, Manager

dollars. It has already paid to “its policyhold- | city Agents—GEo. JAFFRAY, J. M. Briaas, Frax | O, M. TAYLOR,
E. MACDONALD., s I

ESTABLISHED IN 1868.

Assets over $8,000,000. R

HEAD OFFICE, - - - WATERLOO, Oxr

MANCHESTER, Eng. —_—
J. B. MOFFAT, Manager and Secretary.

Total Assets Jan., 31st, 1893, $332,89%.

OHARLES HENDRY GEORGE RAND
Prosident. Vi A

ice-President

JOHN KILLER,
Inspector,

THEDOMINION LIFE ASSURANCE CO.

Heap OFFIOR, - - - WATERLOO, ONT.

Authorised Oapital, $1,000,000. Subscribed Oapital, $350,000.
Paid-up Oapital, 862,500,

Jamms TRow, M.P,, President. _P. H, Bius, EsQ., Vice-President.
THOS. HILLIARD, Managing Director.

Policies unrestricted as to travel or cocupation and non-forfeiting.
Agents wanted.

LONDON MUTUAL FIRE INS. CO.

ESTASLISHED 1859.
LONDOIN ONTARIO

The only “Fire Mutual” Licensed by the Dominirn (overnment.
Buildirgs and their Contents Insured at the lowest
rates consistent with security.

D. 0. MACDONALD, Sec. & Man.

T. 8. MINTON, AGENT, LoNDON, ONT.

23 Wellington 8t. East, Toronto, Ont.

The Great-West Life Assurance Co.

Head Office . . WINNIPEG.

The attenticn of the insuring public and live progressive sgents is called
to the following reazons for aelegtfng this companly’ : e
secu't;tr;t;?f“u:hee only Canadian company giving its policyholders the
< T cent. ; i

ower “? oy P nt. reserve ; all others wichout exception reserving on
Secoud—7The policy contract is as liberal ed. Norestriction as

o residerce, travel or occupation, and inoo:xt:s.t:?) ei;’fger one year. .
Bhird—The premium rates are low and the cost to the policyholder is
certain t - be less than in any other company because & better rate of iaterest
can be earned in the west than at the home ot eny other company-
Fourth—Every desirable pian of insurance 18 issued from tbe low priced

B e B e
€ 3 1 recen strict: be made to
the Head Office, Winnipeg, or to cts. Application may

ALEXANDER CROMAR, Manager for Optario.
19 King-street East, Torento.

THELLEMESEHANGE c&' GENERAL

urance uompany.

HEAD OFFICE, - - - Manning Arcade, TORONTO.

Hox. GEO. W, ROSS, Minister °§1 E:ugsgo%.m“- Q-oruamlm.
BONT MOLEAN, Ebq, | Viou-PausmnaTe
Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstalners kept
in a separate class, thereby getting the advantage of

their superior longevity.

M. SUTHERLAND,
AGENTS WANTRD, Mansager.

MANUFACTURERS
LIFE INSURANGE CO.

New Business Issued ... . 8$%,480 810
(Increase over 1892) ... 407 960
Gross Cash Income 287,340

(Inorease over 1892) ... 45,825

Assets 31st December, 1893 ... 618,738
(Increase over 1892) ... . 137,671
Surplus on Policyholders’ Account... 164.598
(Increase over 1692) ... 30,938

Tosurance in Foros 31st Dec., 1893, $8,937,834,

HEAD OFFICE ¢ QGEORGE GCOODERHAM
TORONTO. PRENIDRXT,
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THE ROMANCE OF FACT.

1t is possible that in years to come March
12th, 1885, may be regarded as one of the most
important dates in the chronicles of our Eastern
Empire, studded though those chronicles already
are with noteworthy landmarks. Towards the
close of 1884, the Marquis of Dufferin and Ava
signalized his assumption of the Vice-royalty of
India by inviting Abdur Rahman, the Ameer of
Afghanistan, to meet him on Indian soil, with
the object of cementing the relations between
the two countries. The meeting took place as
arranged, at Rawal Pindi, and no doubt pro-
duced something of the desired effect. But an
entirely unrehearsed incident tended, as is the
nature of such things, to do far more than was
intended by the stately pomp of this princely
meeting, for at Rawul Pindi the Ameer saw and
was greatly struck by a portable engine with a
dynamo and flash-light attached, which was in
charge of a French engineer. This piece of
machinery, simple and ordinary as it might
appear to the average European, had a much
greater effect upon the Afghan ruler, who in one
bright inspiration grasped the first principles of
civilization as embodied in that machine. Ab-
dur Rahman is essentially a man of action, and
to progress from thought to deed is with him a
ghort step. Then and there he proposed to the
Frenchman to enter his service and to under-
take the erection of workshops in Cabul. The
Frenchman consented after some demur, for a
sojourn among the wild races of Afghanistan,
even when under the protecting wmgis of the
Ameer, is not to be undertaken lightly. Into
his experiences we do not propose to enter.
Suffice it to say, that a very few months served
to make him desirous of a change, and he took
an essentially French leave of his employer. In
the meantime, various materials had been
ordered in Europe and were delivered at Kurra-
chee, but there was no one to direct their sub-
sequent movements. In his extremity, Abdur
Rahman made an appeal to the Indian Govern-
ment for engineers to be lent to him. To this,
as to former appeals, no official response was
forthcoming, but leave was promised to any
specified individual to cross the frontier. This
permission was granted to Mr. T. Salter Pyne,
an engineer, and a native of Birmingham, who
had already only been prevented from accom-
panying the adventurous but quickly repenting
Frenchman by the caution of the Viceroy. The
personal risk involved in the enterprise was con-
siderable, as is shown by Mr. Pyne’s own nar-
rative, but with true British pluck he faced the
odds, and this Birmingham man speedily occu-
pied the proud position of being the only British
subject in Cabul.

Passing over those preliminaries and the
details of a singularly adventurous journey,
we find Mr. Pyne, who had entered the Ameer’s
service on March 12th, 1885, speedily in consul.
tation with his employer. At that time, it
must be understood, there was not a factory or
workshop in the whole of Afghanistan ; but the
visit of the Ameer to Indian territory had so
impressed him with the necessity for such
establishments, that he resolved forthwith to
have them. Without specifying anything in
particular, he told Mr. Pyne that he wanted to
establish workshops in Cabul for the manufac-
ture of what the country needed, and to this end
placed unlimited funds and labor at the English-
man’s disposal. In six months suitable build-
ings were erected, and then Mr. Pyne was com-
missioned to go to England for the purpose of
obtaining machinery to placein them. Eighteen
months were expended in making the necessary
machinery and plant, and as long again elapsed
before it was delivered at Cabul, the enormous
cost of transporting heavy machinery across the
roads and mountains between the railway ter-
minus at Peshawur and Cabul being enough,
says Mr. Pyne, to have extinguished the enthusi-
aem of any ordinary man. But Abdur Rahman
had put his hand to the plough and would not
turn back.

The first plant set up was a set of woodwork-
ing machinery, wbich naturally delighted the
simple Afghans. Then followed a mint, from
which millions of ropees have since been issued,
the coins being designed by Mr. Pyne, and the
dies cut by Afghan workmen. Scarcely was
this in working order before the people, ever
suspicious and by no means fu'ly satisfied with
this substantial advance into the light of ecivili-
zation, began to clamor for cartridges and
munitions of war. But Mr. Pyne was equal to
the occasion. Without skilled labor, and
only by the exercise of unexampled patience and
perseverance, he grappled with the difficulties

of this new task. His shops have now an out-
put of 7,000 Martini and 9,000 Snider cartridges
daily, & total that will shortly be increased.
Next in order came the manufacture of Martini-
Henry gun barrels, a steam hammer and forge
being erected for that purpose. From small
arms, the step to Jarger ordnance was & trifle to
this modern magician, who seemed to have a
Geni at his elbow, and he has already * built ”
some 50 muzzle and breech-loading field-guns,
which, if not quite up to Woolwich standard,
are yet of sufficiently formidable quality. A
new plant for the rolling of cartridge-metal,
most of which was made in the Cabul foundries,
where castings of six tons weight are handled, is
among the warlike features of this Eastern
Essen, and shells, gunpowder, fuses and
swords are also & home industry. Having
gatisfied the Ameer and his subjects on the
acore of warlike provisions, Mr. Pyne was at
liberty to pay attention to more peacefal
mannfactures. He has built and established
factories for the production of soap, candles,
tarnitare, carriages, jewellery, and well nigh
every other adjanct of civilization. Boots are
made at the rate of 150 pairs a day for the use
of the army, there being capacity for a maxi-
mum output of 500 pairs daily, and brandy
is distilled to the extent of 800 bottles a day.
The latest scheme is the erection of workshops
at Julalabad, where it is intended that the
valuable timber from the forests of Asmar
shall be delivered by water, to be worked up
and sent to India, thus establishing the be-
ginning of an export trade.

The recounting of these few years’ work
reads very like an ingenious romance, with
this exception, that few, if any, romanoists
would dare to weave & story on 8o vast a scale.
In this respect truth gives ome beter than
fiction. That one man, though an English-
man and & native of Birmingham, should be
able to accomplish all that Mr. Pyne has ac-
complished, is & striking instance of the
triumph of national * gris,” and may well
afford a pleasant thrill of pride to all British
subjects. The simple narrative told by a hero
of it, who has lately returned to England on
business and goes out again in April, shows the
gterling worth of the man, and is of itself a con-
firmation of the remarkable story. Without
discounting Mr. Pyne's genius, however, it
may be mentioned that he has derived excep-
tional advantages {rom the Ameer’s practice of
placing no limit upon his expenditure. Thus,
for example, the monthly wages bill amounts
to about 38,000 rupees, and Mr. Pyne estimates
that he spends on an average a lakh and a-half in
the erection of new plant every month. In fact,
his chief difficulty so far has been with respect
to fuel. The boilers are all fired with wood
which is already becoming scarce. Coal and
coke, both of which be has tried, are obtained
from England, but the cost of transport is so ex-
cessive as to be almost prohibitive. As regards
the importance of this piece of British pluck
and enterprise, it is scarcely possible to over-
rate Mr. Pyne’s influence as a civilizing agent.
There have occasionally been instances in the
world's history of individuals who have at-
tempted the elevation of a whole nation ; but
never, we venture to think, has so much been
accomplished in this respect as has been effected
by this one Birmingham man.

THF. INSURANCE OF FEMALE LIVES.

The following circular letter addressed to the
agents of the National Life Insurance Company
of Montpelier, Vt., on March 5, by the actuary of
the company, Mr. J. A. DeBoer, is of special
interest :

Since April 25, 1890, this company has issued
policies to men and women without discrimioa-
tion of rate. Before said date women were
charged five dollars per thousand extra premi-
um, without regard to age, under forty-nine, or
form of contract. Notice is now given that this
company will hereafter abate said extra charge
on all policies, not affected by the vote of 1890,
and that such abatement will first apply on the
premiums due in 1894. .

The company’s action, both then and now, 18
not to be construed as signifying a special pur-
pose on its part _to solicit female insarance, but
as & well advised and serious effort to promote
mutuality, and as admission of belief that,
under proper regulations, there is no further
need of rate discrimination in insurance be-
cause of sex. Woman to-day occupies 8o many
important fields of trust and activity, is 8o often
found self-sustaining, and, not infrequently, the

sole support and expectation of dependents, that
3

she supplies what the practice of insurance
ought always to demand, a substantial, well-de-
fined insurable interest in her life. A good
agent will always satisfy himself that such an
interest exists. The company must have satis-
factory evidence of its presence in the applicant
before insurance will be granted. This term,
insurable interest, evades all efforts at a satis-
factory, general definition, because, probably, of
the complex surroundings and relationships in
which civilized society exists. In some cases it
will depend on individual opinion, but in all
cases of female applicants the agent shall report
in detail the facts bearing upon this question,
in order that the company may reach a rational
and satisfactory conclusion. Such advice will
be exacted and must be clear and complete. A
definition of insurable interest, frequently cited
and most often applied, is the following by
Chief Justice Shaw :

«All, which it seems necessary to show, in
order to take the case out of the objection of
being a wager policy, is that the insured has
some interest in the life of the cestui que vie;
that his temporal affairs, his just hopes and well
grounded expectation of support, of patronage
and advantage in life will be impaired ; so that
the real purpose is not a wager, but to gecure
such advantages supposed to depend on the life
of another.”

Wager policies are contrary to publie policy,
inimical to the spirit and practice of mutual life
insurance, and constitute a class of business
which this company will not knowingly accept.

The following definition was laid down by
Chief Justice Field : .

« 1t is not very easy to define with precision
what will in all cases constitute an insurable in-
terest, so a8 to take the contract out of the class
of wager policies. It may be stated generally,
however, to be such an interest, arising from
the relations of the party obtaining the insur-
ance, either as creditor of or surety for the as-
sured, or from ties of blood or marriage to him,
as will justify a reasonable expectation of ad-
lvls;ntzs.ge or benefit from the continuance of his

e.”’

To this may be added, from the company’s
point of view, that such expectation of advantage
must be always capable of pecuniary estimation.
The cessation of the insurable interest in the
course of a policy’s history is both possible, and,
in some cases, even probable ; but the insistence
ig that, at the outset, such an interest shall be
essential to a satisfactory application, that the
policy shall be applied for in good faith upon a
valuable life and for a valid consideration. If
the contract is to be solely between the com-
pany and the insured, i. e., written for the bene-
fit of the applicant’s estate, there will be special
need of establishing her character and reputa-
tion and the precise nature of her occupation or
condition in order to supply the company with
information upon which to base a reliable judg-
ment as to the value of the life applied on, to
said estate. This is a matter of grave impor-
tance because of the greater ease with which
fraud is perpetrated on insurance companies in
the case of women than of men, and because
the history of selection attaches equally great
importance to both the moral and medical
featares of every risk. The examiner must be
held responsible for good medical selection. For
good moral selections the company is dependent
upon the integrity, judgment and conscientious
work of its agents, a duty easily lost sight of,
but emphasized here.  Your attention is again
directed to the following regulations of the com-
pany relating to proposals for insurance for
women :

(1) The following cases will be finally declined
under all circumstances, nor will medical ex-
amination bills therefor be allowed: (a)
Women under twenty years of age. (b)) Women
in pregnancy. (cj Women in lactation. (d)
Married women, until after birth of first child or
until five years after marriage.

—1In his first report as deputy superinten-
dent-general of Indian affairs, Mr. Hayter
Reed lays stress upon the advancement of the
Indian tribes in the North-West. As an evi-
denoe of progress, he cites the increase of the
earnings of individual Indians. In 1892, the
earnings amounted to $56,725; last year they
agaregated $83,570.97, an increase of $26,-
845.97.

—A deputation of oil men last week inter-
viewed the Dominion Government with re.
speoct to the oil trade. They comprised Messrs.
F. A. Fitzgerald. T. D. Hodgens and J.R.
Minhinnick, of London ; and Messrs. J. Engle.

bart, C. Jenkins, George Moncrieff, M.P., J.
Kerr Johnson and J. H. Fairbank, of Petrolea.
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Canada Life Assurance Gompany

ESTABLISHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

oVvEr 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

A. G. RAMSAY, President.
R. HILLS, Seoretary. W. T. RAMBAY, Buperintendent.
Eastern Ontario Branch:
Managers, GEO. A. & E, W. COX, Toronto.

THE SUN

Life Assurance Company of Canada
Head Office, MONTREAL.

Notwithstanding the financial depression of the year 1838 it was the
most successful in the history of this progressive companv. The New Busi-
ness completed is greater than that securei by any other Canadian company
in one year, and must be g1atifying to policyholders and directors alike.

Substantial increases have been made in New Business, Total
Business fn Force, Income and Assets.

The prosperous condition of the *un Life of Canada is doubtless due
to its fair treatment of policyholders, its unconditional policy and prompt
payment of death claims.

T. B. MACAULAY, IRA B. THAYER,

R. MACAULAY
Becretary & Actuary. Supt. of Agencies.

President.

ALLIANCE ASSORANCE GOMPANY

ESTABLISHED IN 1824,
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital 825,000,000
Paid up and Invested . 2,750,000
Tetal Funds e . 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chai Chief Secretary.

N. B.—This Company having reinsured the Canadian business of the
Roaa-l Canadian Insurance Company, assumes all liability under existing
policies of that Company as at the 1st o March, 1892,

Branch Ofice in Canada—137 Nt. James St., Montreal.

@. H. MOHF.NRY, GEO. MoMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium,

Heab OFFiICE FOR CANADA - - - MONTREAL
WM. TATLEY, Manager. GEOQ, SIMPSON, Asst.-Manager
ToroNTO OFFICE - - ROYAL INSURANCE BUILDING
JOHN EAY, }Joinh
ARTHUR F. BANKS, Agents.

FETNA LIFE INSURANGE CO'Y.

oF HARTFORD, Conn.

Cash Capital, all paid up
Accumulated Assets,
Deposit at Ottawa,

.o ..

8 1,250,000 00
37,397,238 05
3,305,455 00

e . e

——

Issues policies both on the Mutual and on the Stock plans. Its
8tock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any

* purely mutual ” life insurance company t, produced
by annual cash dividend apon identicfl ;gn&z:? woess of cosh P

W. H. ORR & SONS,

MANAGERS,

’ Cor, Toronto and Court Sts.
Toronto, Nov. 8, '98,

|[NSURANCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

oOLDEST
STOCK
COMPANY
IN AMBRICA.

CAPITAL, $3,000.000 ASSETS, $9,432 249.80

Fire Insarance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSON
CANADA LIFr BUILDING. MONTREAL.

THX

UNITED FIRE INSURANCE GO., LTD.

Ot MANCHESTER, England.

This Company, in addition to its own Funds, has the security of those of

THE PALATINE INSURANCE COMPA
the combined Assets being J ¥olﬁ>Fwa§NGLAND

Capital Subscribed . 0,000
Capital paid up in Cash, W 0000
Fuonds in Hand exceed 23,230,000

Deposit with Dominion d;verl:;leii' lor"iprol:etio; o
Canadian Policy-Holders ... .. .. .. 304,100
Head Office for Canada—{740 Notre Dame 8t., Montreal.

J. A. ROBERTSON, Bupt. of Agencies. T. H. HUDBON, Resident Manager
JOSEPH B. REED, Toronto Agent.

Nova Bcotia Branch: |New Brumswick Branch:| Manitodba Branch :
Head Office, - Halifax., Head Office, 8t. John |Head Office, - Winnipeg

ALP. BHORTT, . Oruss & Co., G. W. GIBDLESTONE,
Gen’'l Agent. Gen'l Agents. Gen'l Agent.

The “ UNITED ” having acquired by purchase the business and good
will of the * City of Liondon Insurance Company,” and assumed all the lia-
bilities of that company, is alone entitled to the beneft of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN

ASSURANCE OCOMPANY.

FIRE AND MARINH. ImcorroriTED 1851,

Capital, ... ...
Assets, over .
Annual Income, ...

HEAD OFFICE, - - TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Directo:
0. O. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY
HEAD OFFICE, - - . . -

w. $2,000,000 00
2,400,000 00

2,350,000 00

HAMILTON, ONT.

Guarantee Capital,
Deposited with Dominion Government

eoe Xy

$700,000
51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND

- { P Plan of Ben: ble T
omans Popular o owa 'erm Insurance by Mertuary

DAVID DEXTER,
Managing

ees ose

X

Direotor,

British America Assurance Co,

FIRE AND MARINE.

Head Office, . . .

TORONTO.

Capital .
Total Assels . ... .. .
Losies Paid (since organization)

$750,000 00
$ 1,89 ',249 81
18,242,397 37

DIRECTORS
GEo. A, Cox, President. J. J. KBNNY, Vice-President.
A. M, Bmith, 8.F.McKinnon. ThomasLong. John Hoskin, Q.C.,LL.D.
Robert Jaffray.  Augustus Myers. H. M. Pellatt.

P.(H. SIMS, Secretary.
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Insurance.

Insarance.

North British and Mercantile

INSURANCE CO.

ESTABLISHED 1809

Assets ut 31st Dec., 1692, .. .. ... 854,004 298
Revenue, .. .. . o e e 13,744,791
Canadian Investmenu e aes 5 155,356

RESIDENT AGENTS IN TORONTO:
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. Dir.
MONTREAL,

COMMERCIAL UNION

ASSURANCE CO., Ltd.
Ot London, . . . England.

FIRE. LIFE. MARINE.

Caplital and Assets, $27,000 000

Canadian Branch— Head Office, Montreal. Toronto
Office, 49 Wellivgton 8t. East.

R. WICKENS,

Gen. Agent for Toronto and Co. of York.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Canada.

SUN e
N ormce F| RE

HEAD OFFIOE

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital
snd all liabilities exceeds 87,000,000,

CANADIAN BRANCH,
15 Weiington Street East,

TORONTO, ONT.

Manager.
Inspector,

H, M. BLACKBURN, . .
W. ROWLAND, .. . .

This Company commencel business in Cauaaa oy
depositing 300,000 with the Douinion Govern-
ment for seourity of Canadian Policy-nolders.

Slanﬂar(@p@jfgggnﬂna [,

ESTABLISHED 1833.

Head Office for Canada, - MONTREAL.
Tota/ Assurance over $109,200,000

Total Invested Funds ........... veereses 938,000,000
Bonus Distributed ...........cccomenrecrenne 27,500,000

Annual Income ......... 5,000,000
Total Assur: in © d 14,000,000
Total Investments in O d 8,125,500

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed polioiu with
out medical certificate ot five years' existence.

Loans advanced on Mortgages and. Debentures
rohased.

pu
W. M. RAMSAY, Manager.
OHAS., HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsurancaCo.

Investod Fands .....cicosimemecns.. $38,814.384
Investments in OaNAda..... oo 900,000

HNead Office, Canada Branch, Monireal.

DIRECTORB.—Hon. H, Starnes, Chairman; Kd-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Eaq.

Risks acoepted at Lowest Ourrent Rates. Dweliing
Houses & Farm Property Insured on Bpecial Terms
JOS. B. REED, Toronto Agent, 20 Wellington 8¢, E
@. ¥. 0. SMITH, Chief Agent for Dom., Montreal

LONDON &
LANCASHIRE

INSURANGE GOMPANY.

ALF'RI‘JD WRIGHT,
Mgr. for Ontario, Manitoba and the North-West.

MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

The IMPERIAL INSURANCE C0., Ltd.
“FIRE.”
Kstablishea ot Londen 1803.

Subscribed Oapital ... ...... seseseeme $6,000,000
Total Invested Funds, over.... ...... 89,000,000
Agencies in all the principal towns in the Dominion

Canadian Branoh Office :
Oompany’s Building, 107 8t. James 8t.,, MONTRRAL,
E. D. LACY,
Resident Manager for Canada.

UNON ASSURINCE SOCIETY

OF LONDON, ENGLAND.

Instituted

Ouaen Anne

T, L. MOBRISEY, Resident Manager,
55 St. Francois Xavier st., Montreal.

North American Life
ASSUBﬁti CE CO.

Pregident—JOHN L. BLAIKIE, EsQ,,
President Canads Landed and nNational Inv't Co

ON. G. W. ALLAN,
Vice-Presidents IJ K. EERR, Esq., Q. C.

During 1893 (the most suoccessful year in its his-
tory) the North American Life Assurance Company
made unexcelled gains in every depa:tment tending
to financial t£rospenty The foilowing figures are
taken from the last financial statement :

Cash Income .. .. 8 482514.08

Expenditure (including death claims, en-
dowments, profits and all payments to pol-

icyholders 216,792.45
Assets 1,703,453.39
Reserve Fund 1,319,510.00
Net Surplus .. 297,062.26

WM. McCABE, F.LA,,
Managing Director.

BRITISH EMPIRE

. MUTUAL
Life Assurance Comp’y
v

GANADA BRANGH, - MONTREAL,

Canadian Investments, - $r,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 yosars.  Free Policles.
Speolal adv to total abstal N

F. STANCLIFFE,
Genersl Manager

J.E. & A. W. BMITH, Gen Agents, Toronto.

WM. CLINT, Gen. Agent, P. Q., Quebe

‘GUARDIAN

FIRE AN LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.

Capital, . o ee  es $10,000,000
Funds in Hiand Exceed . 233,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G A. ROBERTS,
Manager. Sub Manage
Toronto Ofice, Cor. King and Toronto Sts.

H. D.P. ARMBTRONG, MALCOLM GIBBS8
General Agents.

PHCENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1782. Oanadian Branch establigshed
in Losses pald lince the establishment of the
Company X Balance held in hand
for payment of lf‘h'e Loues, 000,000, Liability of
8h olders unlimited. De sit with the Dominion
Govemment (for the geourity of policy holders in

da), $900,000. 35 St. Francois Xavier Street,

Gmsrn. PATERBON & Oo0., Agents

for tho Domminn LEwIs MOFFATT & Oo Agents
for T R. MaoD. PATERSON, MANAGER,

THE “GORE" FIRE INS. 0.

Head Office, - CALT.

Oash Assets o . e« e $151,837
Total Assets ., .. o ee 341,382
Both Cash and Mutual Plans. During 1801 and
1802 refunded 20%of al members’ premiums,

PRESIDANT, - . Hon. JAMRS YOUNG.
Vios-PRRSIDENT, - - WARNOOK, Haq,

R. B. STRONG Manager Galt.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done ont e Oash and Premium Note
System
F. W. 8TONE,
Presidens.

CHAS. DAVIDEOR,
HEAD OFFiIOr

ecretary,
GUELPH, ONT
HERBERT “T?x?xﬁgz fglffomo

i
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