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Tihe Chartered Ban"*.

BANK OF MOTREAL.
INCOBPOBAT'D BY AV0 or PARLIAÎuNT.

Capital al' Paid up - ... 12,00,000
Beserve Fund.... ... ... .... 6,000,000

HEAD OFFICE MONTREA L.
BOARD 0F DIRBiTO S.

13M D. A. Bur, K.O.M.G., - - President.
Hou. (i. A. DBauxoN. - - .- - Vioe-Piesident.
A. T. Paterson, Esq., W. 0. McDonald, Esq.,
Hugh MLennan, Eeq. A. F. Gault, Esq.
E. B. Greenshields, Esq. R. B. A ngu, Esq.

W. H. Meredth. Enq.
E. 1. CLOUSTON, General Manager.

A. MACIDER, Chief Inspector & Superinendent of
Branches.

A. B. Buchanan, J. M. Greata,
Aast. Supt. of Branchée. As't Inspeotor.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"4 Wes tEnd Branch, lt. Jsiherine St.
AMonte, Ont. Ramilton, Ont. Quebe., que.

Belleville, " Kington, " Regina, Asa'a.
Brantiford, " Linday, " Barnia, Ont.
Brookville " London, " tratford Ont.
Calgary, Alberta. Moncton, N.B. St. John, N.B.
Chatham, N.B. Nelson B.C. ht. Marys, Ont.
Chatham, Ont. New Westmins- Toronto, "l
Cornwall, " ter, B.C. Vaoouver,B.O.
Deseronto, " ttawa, Ont. Vintoria. "6
Ft. William" Perth, ' Vernon, B.C.
Goderich, " Peterboro, Ont. We laoeb'g Ont.
Guelph, " Picton, Ont. Winnipeg, Man.Halifax, N.8•

IN GREAT BRITAIN.
London-Bank of Montreal, 92 Abchurch Lan, E.0.

CommITTUs '
PETBz REDPATH, EsQ. Tuos. SKiNm, Esq.

AiLEZxNDB LAeN, Manager.
I 1HÉ EUNITED STATES.

Bew York-Walter Watson, R. Y. Hebden and 8. A.
She herd, agents, 69 Wall St.

Chioago,-Bank or Montreal. W. Munrn, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
The Union Bank of Londou.

'e The London and Westminster Bnk.
Liverpool-The Bank of Liverpool Ltd.
Ecoland-The British Linen Company Bank and

Branonom.
BANKERS IN THE UNITED STATES.

New York-The Bank of New York, N. B. A
" The Third National Bank.

Boston-The Merchante' National Ibank.
"e J. B. Moore & Co.

Buffalo-Bank of Commerce in Bufalo.
Stn Franciaco-The Bank of British Columbia.
Portland. Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF CUMMERCE.
HEAD OFFICE,. . - TOBONTO.

Paid-up Capital. ........ 86,000,000
Rest.................. . . .. 1.100,000
DIRBECTOR8.-Gzo. A. Cox, Esq., President

JoN I. DAvmsoN, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern Esq. Matthew Legat Esq.
John Hoskin, Eisq.,Q.C.,LL.D. Robt. Kigour, Eeq.

B. E. WALEnB, - - - - General Manager.
J. H. PLUMME,- As't Gen. Manager.

A. H. IBULAND, .. •.... . Inspector
G. de C. OGRADY, - - Ast. Inspector

New York- Alex. Laird, & Wm. Gray, Agente.
BEANOHUs.

Allua Craig, Hamilton, Parkhull, City Bche
Ayr, Jarvis, Peterboro, 712 Queen 9.
Barrie London, it. Cath'rnn 460Yongelt
Belleville. Montreal, Sarnia 79t Yonge8St
Berlin, AIN OFF0IE Sault Àte. 68 College.
Blenheim, 157st. James Marie, 548 Queen 
Brantford, City B'cha ieaforth, 415 Parl'm t.
Cavuga, 19Chahoilles limooe, 198 King R.
Chatham, Square itratford, Toron to Jct
Collingwood î76 St. Strathroy, Waler.on,
Dunda Lawrence l'horold, Walkervil e
Dunnvlle, Orangeville, T!oronto, Waterloo,
Galt, Ottawa, EAD orICE Wind, or,
Goderioh, Paris, 19-25 King W Winnipeg,
Guelph, Woodstoo&.

BANEEB AND coBEPONDENTS:
GmAT BIUTAN-The Bank of Scotland.
IwDIA. CTNA & JAPAN-Tha Chart'd Bk.of India, au&
GauwATY'-The Deutache Bank.
P.ABi. sBANOà-Àiasara, treruf l&Cie. [tralia & Cina
Au@Ta&LZA & New ZuALAND-Union Bk. of Australi
BauseLa, BELGIUM-J. Matthieu & Fila.
New YoBE-The Amer. Exchange Natl Bank of N.1
Bu FRANoxsoo-The Bank of British Columbia.
CEIcAGo-The Amer. Exchange Nat'l Bk. of Chicaly
BaVTsu CoLusiA-The Bank of British Columbia
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGsTON, JAMAIA-Bank o! Nova Sotia.

Commercial Credits issued for use in all parte c
th world. Exceputionai facilities for this class c
business ii Europe. the East and West Indies, China
Ja an. Rnuth Ametica. Antralia, and New Zeal n<

Travellers c'rouler Letters of Credit iaeued fo
ua in ll partsof the world.

THE DOMINION BANK
Cap ital ipid-up) ................... .. ........ S ,500,00M

Besrv Wnd.........................1,480,000
DIRECTOIS:

JamNe AusTIN, - - . Pasmar.
Hon. FaAM BuTE,- - Vuom-PRmeauDnT.

W, Ine. I Edward Leadil
E. B. Oale. I Jamea Seot.

Wimot D. Mahms
ENAD OffICE, -• •TOBONTC

Agencies8Malleville. Cobourg. Lindsay. Orilla.
Mrampton. Guelph. Napanee. Onhaqa

Seaforth. Uxbridge. Whitby.
ToBCuTo-iundas Street, corner Queen.

" Market, corner King and Jarvis étreet
Queen Street, corner Esther street.
" herbourne Street, corner Queen.

"' Spadina Avenue, corner Collage.
Drafla an ail parie of she United Mtateu, Gres

Britain and Europe bought * sold.
Letters of Oredt lssued available ai all ints
urope. China an Ja . UHHCais

The Charterad Banka.

BANK OF BRITISH NORTH AMERICAI
INooaPoxATzD BY roYAL CHABTER.

Paid-up Capital . ... 1,000,000 8tg.
Betserve Irand ................... 275,000 -

LonDon OrCn--8 8Mements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Caliez. R. J. B. Kendall.
Gaspard Ferrer. J. J. Knaford.
Henry R. Ferrer. Frederic Lubbook.
Richard H. Glyn. Geo. D. Whatman.

seoretary-A. G. WAs..
RUan Omn0 n CANADA-St. James St., Montreal.

B. B. GBINDLBY, . General Manager.
H. STIEMAN, - - Aset, Gel Manager.

E. STANGER, - inepector.
BRANCHES iN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Haliai. N.B.
Parie. Montreal. Victoria, B.C.
Hamilton. Quebea. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man,

Brandon, Man.
AGENTs IN TEE UNIXTD STATEs, ETC.

New York-52 Wall atreet-W. Lawson and F.
Brownfteld.

Sa Franoisco-194 Sansom nstreet-H. M. I. Me-
Michael and J. 0. Welsh.

London Bankers-The Bank of England Messrs.
Gly & Co.

ooreign Agent!.-Live 1-Bank of Liverpool.
Sotland - National Bank of BSootland, Limited
and branches. Ireland-Provincial Bank of Ireland
Limiteci, and branches. National Bank, Ltd. and
branol 3s. Australia - Union Bank of Australi.
New l. aland - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oÏ
India. London and China-Agra Bank, Limited.
West ind'ee-Colonial Bank. Paria-Mesure. ar
ouard, Kra aua et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INOoRPORATED BT RoYAL CHARTB, A.D. 1818.

Authoried Capital, - - - 08,000,000
Paid up Capital, - - - - 2,500.000
Best, - - -550,000

HEAD OFFICE, - - QUEBEC.

BOABD oN DIBUCToRs.
B. R. Smith, Esq., - - - - President

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Eeq

John T. Roas, Esq.
James Stevenson, Esq., . - Gen'l Manager

BRANCHR AND AGENCIEs In CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America
Agents In London-The Bank of Sotland.

THE ONTARIO BANK
Capital Paid-up ..... .......... 81,500,000
Beserve Fund ................................... 845,000

HEAD OFFIOE, - - - TOBORTO.
DIBcToBs.

Sm Wu. P. HowLAND, C.B., K.C.M.G., - Prosieee
A. M. Smith, Esq., - - Voo-President.
Hon. 0. F. Fraser. Donald Mackay, Esq.

G. M. Rose, Esq. G. B. B. Oockburn, Esq., M.P
Hon. J. C. Aikins.

0. HoLLAND,---------•--General Manage
H. MoBBsm,- -- - - - .- Inspector.

BRANCHES.
Aurora. Montreal, Pickering
Buckingham, Que. Mount Forest, Sudbury
Bdowmamuille Newmarket, Toronto,
Cornwall, Ottawa, Whitby
Kingston, Peterboro', 500 Queen St. W
Lindsay, Port Arthur, Toronto.

AGENTS.
London, Eug.-Parrs Banking Co. and the Allianc

Bank (imitSed.
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, an

Mesura. W. Watson and Alexander Lani
Boston-Tremont National Bank.

id

i.

.

.

IMPERIAL BANK OF CANADA.
Capital Anthorised.... ...... 82.000.000

apital, Paid-up....... ........ 1,9O3 5ç8
Bes- . .......-..-........ 1,oi1769

DiRECTORS.
H. 8. HowLAND - - - President.
T. B. MEBrrT, -Vice-President.

William Ramsay, T. R. Wadaworth,
Bobert Jaffray, H Rugh0 Ryan,

T. Butheran Si8tyner.
HEAD OFFICE, - ------- TORONTO.

Dl. B. Wurariu, Cashier.
B. JuuuIues. Anat. Cauhier. E. RAT, Inspecatr.

moHae i oNTABro.
Hue. Niagara FaIs. sault Ste. Mari&.
Fergua. Port Colborne. St. Thomas.
GalI. Rat Po e. Welland.
Ingereoll. St. ca ¶n. Woodatook,(Cor. Wellington St. and Leader Lane.

TofoNTo Yonge and Queen Ste. Branch.
1Yonge and Bloor Ste. Branch.
BRANCEBS IN NORTH-WET.

Brandon, Man. Partage La Prairie, Man.
Calgary, Alba. Prince Albert, Baak.
Edmonton. Alb'. Winnipg, Man.
AowTs,-London Eng od's Bank, Ld. New

York, Bank of ontreal.
-A eneral bankung busineue «aua d, Sou
"nd dbenturebouhl ng sold.

The. charter"d Bana.

MERCHANTS' BANK
0F 0A.l.&ADÀ

Capital paid up........... ..... 6,000,06
............................... 29,000,000

:EAD OFFICE, - MONTREAL.

BOARD OF DIRECTORS.
A»uuw ALL.à1, Esq., Precident.

BRT. ANDEadsoN seq., Vice-President
Hector Mackenuie, Esq. H. Montagu Allan, Eq
Jonathan Hodgson, Esq James P. Dawee, Esq.
John Cassils, Esq. T. H. Dunn, Esq.

Sir Joseph Hickson.
GEoBGE HAGUE, - - - General Manager.
JOHN GAULT, - Ast. General Manager,

BRANCHES IN ONTARIO AND QUEBEO.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. Windsor.
Kingston,

BRANCHEs13IN ANITOBA.
Winnipeg. Brandon

BANEERs IN GRAT BRITAN-London, Glasgow,
Edinburgh and other pointe, The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENcy IN NEW YOBE-b9 William et., Meurs.
Henry Hague and John B. Harris, jr. agents.

BANEERs IN UNITED STATES-New York, American
ESxchange Nat'l Bank, Boston, Merchanma' Nat'ilbank; ni0cago, American Exchange National Bank;
St. Paul, Minn., Firet National Bank; Detroit, Firat
National Bank; Buffalo, Bank of Bufalo; San Fran-
cisco, Anglo-Californian Bank.

NEwrouNDLAND-Com'ere'l Bk. of Newfoundland.
NovA TSooTiA AND Nmw BauNewICz-Bank of Nova

Scotia and Merch<sntel Bank o! Raliax.
B°m "n CoLuBuA-Bank of British Columbia.
A genaral Bankun businesstransacted.
Letters o!Cradit n ued, available in China, Japan

nd o er eMon couniries.

BANK OF TORONTO

Capital...................... 09,000,000
Best......................... ... 1,800,000

DIRECTORS
GEORGE GOoDERAM, - - -

WILLIAX HiNY BEATTY, VIos-PBasIDNT
Geo. J. Cook. Henry Covert.
Hemy Cawthr. Robert Reford.

William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TOBONTO.

DUNCAN CoULeoN, • General Manager.
HUGE LEACE, - - Assistant Gen. Mngr.
JOSBPH HENDEeRON, - - - Inspector.

BRANGRES.
Toronto.......................W. R. Wadaworth, Manage

4. King t. west..Tr. A. Bird, "
P arrie.............. J. a. htr .thy,
Brockville.....................Jno. Pringle,
Cobo rg.......................M. Atkinson,
Co'lingwood ............... W.A. Copeland
uenanoque ................. C. V. Ketchum, "
London ...................... T. F. How, "
Montreal ..................... J. Murray Smith,

"4P t St. Charles..J. G. Bird,
Peterboro .................... P. Campbell,
Petrol-a..................W. F. Cooper,
Port Bopa...... .... E. B. Andros,t. Catharnas......G. W. Hoag.tts,

BANKERS:
London, England, - The City Bank, (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
OF OA.ADA.

Capital Paid-up.............. .100
Beserve Fund-............................ 55000

HEAD OFFICE, . - . TOBONTO.
DIECTORI.

W. V. CwAi, Pracannt,
Jo" Buans, Vie.-Predent

W.P. Allen. Fa. Wyl, Dâr.G. D. Morlon
J. L. Brodie, A. J. Somerville

AGENCIns.
Bowmanville, Cannington Kingston.
Bradford Chatham, Ont. Marrham
Brantfor, Colborne, Newcastle.
Brighton, Durham, Parkdale,Toronto
Brussels, Forest. Pioton,
Campbellford, Harriston, Stouffville

BANKEBS.
New York-Importera' and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England-National Bank of Sootland.

Al banking business promptly attended to. Cor.
fefnnAnnn an lletted.
GEO, P. REID, J. L. BRODIE.

Manager, managing Direeto,

1174
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THE SHAREHOLDERS OF

The i 0IsonsBank
Are hereby notified that a dividend of

FOUR PER CENT.
upon the capital stock bas been declared for the

current hall year, and that the same will be

payable at the office of the bank, in Montreal,
and at the branches, on and after the

Second Day of April 1Next

The Transfer Books will be closed from the

16th to the 31st March, both days inclusive.

By order of the board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 23rd February, 1894.

LA BAN9UE DU PEUPLE.
Capital paid-up-........................- 1.- 0,
Reserve-.........- 00,000

JACQuEs GaNBa•. .•. ... •President.
J. S. BOUSQUBT,•-.- ----- Ca-hier.
WN. RIonER,- ---------- Ass't Cashier.
ABTHU GAGNop.-.-.-.-.-.Inspector.

BBANCEs.
Basse Ville, Quebeo.-P. B. Dumoulin.

" St. Roch- Lavoie.
St.Hyacinthe-J. Laframboise.
Three Riv a-P. E. Panneton.
St. Johns, .Q.-H. St. Mars.
St. Bem .Bedard.
St. Jerome,-J. A. Theberge.
St. Cathee St. Eat-Albert Fc ar-er.
Montreal, otre Dame St. W.- J. A. Bleau

OBBIGN AGENTS.
London, Englajid-Parr's banking Co. and The

[Alliance Bank, Lrmitea.
New York-Th* National Bank o the Republi.
Boston-Natiopal Revere Bank..

BANK OF BRITISH COLUMBIA.
Inoorpouated by Royal Charter, 18M.

CAPITAL P2ID UP, - (*600.000> ,920,000
RCUMVE »V".D - (1270,0001 1,314,000
LoDon OPPos- 60 Lombard street, E.C., London.

Branches at San Francisco, Cal.: Portland, Or.;
Victoria, B.0,; New Westminster, B.C.; Vancouver,
B.O.; Nanaio, B.C.; Nelson, B. C. 1,Kamloops, B.C.;
Seattle, Washington; Tacoma, Washington.

Agents and Correspondentas
IN CAàM-Canadian Bank of Commerce, Mer-

chants Bnof Canada, The Molisons Bank, Im-
peral a o Canada. and Bank of Nova Scotia.

IN UNEITP STATEs- Canadian Bank of Commerce
(Auency), New York. Bank ofNova Scot a Chicago.

AUSTBAIa & NEw ZEAL&ND-Bank of Australasia.
HoNoL0-uBisbop & Co.
ColletiOns carefully attended to. and every de-

Ocription of banking business t> anaacted.

STBTEPH EN'S BAN K.
INOOBPOBATED 1888.

oapuB..
- . .................. ............ 0,000................. ................ 45,000

. TonD, - President.P. G , - Cashier.
LogDOn--.Mer AGEN's

York.-B an '1 Gl n, Mills, Currie & Co. New
Noa Bf N ork,N. B. A. Boton-Globe
JN N. B.--Bank outreal--Bank of Montreal. St

DISItI- i--anrof ]Montreail
'ssued 0on anyBran h of the Bank of

BANK 0F YARMOUTHI

TI. W. JOUES, --- --..-----
l. Il. RAzua, President. ""

0. E. Bowg, X evioePrald
John Dovitt. Hugh Cann. .Meoda

COBBE5PONDENTBs AT
Hia-Te Merchanta Bank ai Halhfa,.

St. John-The Bank aifMontrea.
do The Banik ai British North amurima

Montreal-The Bank o Mantreal.
New York-The National Citizens Banik.
Bston-The Eliot National Bank.
London, G.B.-The Union Bank ai Landon.
Gold adi Currency Drais and SterlingBinaf I:m

shng uh ain 

The Charte -ed Banks.

UNION BANK OF CANADAs
CAPITAL PATD UP, - - 1.200.000
r r, - - - - - - - 50,000

HEAD OFFICE, - - - QUEBEC.
Board of Direoctor: z

ANDBEW THOMsoN, Esq., - - PBEsIDENT.
HON. E. J. PBIa, - - - VIcE-PEasIDENT.

D. C. Thomson, Esq. I E. J. Hale, Esq.
E. Giroux, Esq I Jas. King, Esq., M.P.P.

John Breakey, Esq.

E. E. WEBB-- - - - - - GENERAL MANAGER.
J. G. BnIB'r, - - - - - INsPECTOB.

BRANCHES AND ACENCIES.s
Alexandria, Ont. Neepawa, Man.
Boissevain. Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Chesterville Ont. " (9t. Lewis St.)
Iroquois, Ont. Smith's Falla, Ont.
Lethbridge, N.W.T. Souris Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. Winchester, Ont.
Morden, Man. Winnipeg, Man.

FOREICN ACENTS.
LONDON, Parr's Bkg. Co. & The Alliance Bank, Ltd.
Livxpoom, -d" " " " "

NEW YoBK,----.-----National Park Bank.
BOSTON, ........ Lincoln National Banik.
MINNPOLIs,..• - - - - Firut National Bank.
ST. PAUL,. - - - - - - St. Paul National Bank.
GREAT FALLS, MONT. - Northwestern Nat'l Bank.
CHIcAGo, ILL. - - - - - Globe National Bank.
BUFFALO, - -. - -. - Queen City Bank.
DETBo T, - - - - - - - Firet National Bank.,

BAN KOF NOVA SCOTIA
INOBPORATED 188.

Capital Paid-up . . 1,500,000
Beserve Fund ... ......... ....... 1,300,000

JomN DoULL, - D T Preeident.
ADAM BURNS, -Vîce-Preident.

R. B. BERTON JAIUB HART.
JOH3N Y. PATEANT.

HEAD OFFICE, - . .- HAIT X, NS.
THOMAs Frax, Cashier.

Agencies in Nova Scotia--Amherst, Annapolis,
Bridgetown, Db Kentville, Liverpool New
Gieagow, North ydey, Oxford, Pictou, Stellarton,
Westville, Yarmouth.

In New Brunuwick-Campbellton Chatham.
Fredericton, Moncton, Newcastle. 13 John, St.
Stephen St. Andrews, Sussex, Wooa- 'ook.

In P. 1à. Island-Charlottetown and Sumnmerside.
In Quebec-Montreal.
In West Indies-Kingaton, Jamaics.
In U. 8.-Chicago-Il. C. McLeod, Manager, and

Alex. Robertson Assistant Manager.
Collections made on favorable term and promptly

emitted for.

HALIFAX BANKINGOO.
INCORPORATED 1872.

Authorized Capital, - - - S1,000,000
Capital Faid-up, - - - - 500,000
Reserve Fund, - - - - 250,000

HEAD OFFICE, - H ATIAX, N.B.
H. N. WÀLLcI, - - - Casher.

DIRECTORS.
RoBIE UNIACRE, L. J. MoBToN,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANcns - Nova bcosa: Halifax, Amherst,

Antigonish, Barrington, Bridgewater, Canning,
Lockeport, Lunenburg, New Glasgow. Peboro,
Springhill, Shelburne, N.B, Truro, Windsor. New
Brunswick: backville, St.John.

CoBusroaNDmT-OntariO and Quebeo-Molsons
Bank and Branches. New York-Fourth National
Bank. Boeton-Buffolk National RBanIk. London
(EngIand)-Prr's Banking Co. and The Aliance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B.
INCORPORATED BY ACT OF PARTJAWNT, 184.

A. F. BANDOLPE,-- - - - - - Preaident.
J. W. SPUBDEN-, - - - - - Calier.

FOREIGN AGENTS:
London-Union Bank of London.
New York-Faurth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada

The U EarteE. -su

BANK OF HAMILTON.
Cap'tai (al paid up)................ 1,0,000
Reserve >und.......................0 ,4. 0

HEAD OFFICE, - HAMILTON.

JOMN STUART, Presidtut.
A. G. RàÂMBÂT, VlcePreuldent.

John I'roctor, George Boa,
William Gibson, M.P. A. T. Wood,

A. B. Lee (Toronto).
J. TuBNBULL,,.. . . . . Casher.
H. S. bTavi, . . . Asaitant Coalier.

ICAN' H • -k
Alliston, Grimtby, Milton, Port Elgin
Berlin, Listowel, Mloun F'orest, Simeoe,
Chesley, Lucknow, (jwen 8ound, Toronto,
Georgetown, Orangeville, Wingham
hamilton (Barton ut.)

Correspondent& lu United Stateas.
New York-Fourth National Ba.k, Hanaver Natl
Bank. Buff dlo-Marine nauk o Buffalo. Detroit-.
Detroit National Bank. Chicago-Union Nat'I Bk.

Coures g.,..denta lu Braai .
National Protincial Bank of England, (Ltd.) Col.
lectioaa effecte i a ail parts oi te Dominion of
Canadà at lowest rates. Careful attention given

at d prompt returnu made.

MERCHANTS' BANK
Capital1 .... ..--.-- - 1,100,000Bemerve randj------- ---------- 600,000

Board of Directori.
THoMAS E. iKaer, M.P. .. - PnSXDnNT.THoxAs BITOem, - - • VoU.PBasnmN.

Michael Dwyer. Wiley Smith.Henry G. Bauld. H. H. Fuller.nt-ad Oinc.-HALIFAX, N.B.
D. H.DuNAN, Ca.hier.W. B. ToBaaxcE, ............ Ast. Cashier.MONTrEAL bANOR, - E. L. Paas, Manager3West End Branch, Cor. Notre Dame and Seigneur ats.

Agencie. binNova Sootia.
Antigon"s. Lunenbnrg. Sde
Bridgewater. Maitland, (?antg Co) TrroGknyaboro. Pioton. emn

dder Port akebury. WeymouAgnois. lu New Brunawlek.
Bathurat. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. WoodstockDorohester. Newcastle.

Agenciea ia P. E. 'land.
Charlottetown. + 8mmesiide.

eORRESPONDENTS:Dominion 0 anada, - Merchant'Bank of Canada
Newfoundland, - - •Union Bk. iofNewfoundland
New York• • . . . - Chase National Bank.
Boston,.-.-...... Nation'lHide &Leather BkChicago,---------Am. Exchange National Bk,London, Eng.,- - Bank of Sootland.
Paris, France, • - Credit Lyonnais.

Collections made at lowest rates and promptlyremitted for. Telegraphio Transl!era an Draliisnued et current rat.

BAN K OF OTTAWA,
EEAgiamgcu:OTTAWA, CANADA.Capital Authorlzed .. 6. 6156066

do Subsribed.. 100,000do Pald up .. ......... 1,487,860
Peut. and undivided profits 887,53

DIUMETORS.
CÂURTus MAGEE ROBT. BLACHBUBPrealAcut. Vio-Presi *nt,
Hon. Geo. Bryson, Ale Fraser,
George Hay. John Mather. David Maclaren

Arn rir CarltonAPOHEs.
Arnprior, Caeton Place, Hawkesbury, Keewatin,

Pembroke, Parry Sound, Rideau Street, Ottawa,
in the Province o Ontaro; and Wnnipep, Man.

GEO. BUIN. General Manager.
D. M. FINNIE, Aes ianagsr.

EASTERN I0WNSHIP S ANKs
AuthorisedCapital .. ........ $1,500,000
Capital Paid lu ................................ 1,499,905
Reserve Uund ................................. 650,000

BOARD OF DIRBECTORS.
B. W. EnEKERz, Preient.

M. H. CocmuNE, Vice-Presiden t
Ierael Wood, N. W. rhom.s.
G. ieves, Thos. Hart.
J. N. Galer. T. J. Tuck John G. Poster.
HEAD OFFICE, - - SIERBBROOKE, QUE.

BRANcHas. - Waterloo, Cowanaville Stanstead.
Coatioook.Richmond, Granby, Euntingdon. Bedford.

CoaBEsPONDENTa -Montreal-Bank of Montreal.
Londonu ng.-National Bank of Sootland. Boston
Mass.-National Exchange Bank. New York-Na-
tional Park Bank.

Collections made et al IIIaosble pointe an
promptlv remitted for.

THE NATIONAL BANK OF SCOTLAND
ILIMIIM,.

INOOBPoEATUl Y RorAL C ABTa AN» Aar oP PArLuEmnT,
ESTABLISHED 1M.

HEAD OFFIE,......-... •.•... EDI BURGH.

Capital 8b00,000 Steng. PgIS-up,,*1,000trlng. Reser»e mS, *188,00 t.sung

LONDON OFFICE-SI NICHOLAS LANE, LOMBARD STREET, M.e,

CURENT ACCOUNTS are kept agroably to usuel custom.
DEPOSITS et lnterest are reSovsd.
CIOlUAB NOTES0 anS LETTEBS OF CREDIT avelableu L aU parts ci the word ar issued froc

of charue.
The AgetidY Of ColonialanS Forelgu Baniks laundertakeli and tic A0-'e'-'oceaoai ustomors

Lu ghs Cgoonies, nom i ned lunLandon, retired on terme which ill be urnidon app
AU other Banking business ounected with EnglanSand Sotand ETla O atra ed n dJAMESB ZBE1tTBON. Manageala London
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THE WESTERN BANK
OF CANADA.

BRAi OFFICE, - OSHAWA, ONT.
capItal Authorised .01,000,000
espital Subscribed .....-...........

Captual Paid-up ....... ....--- 360.09L
st............. ...--

BOARD OF DIRECTORS.
Jou o00WAi, Esq., President.

BEUBEN S. rHmn, Esq.. Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert MoIntoslh. M. D. J. A. Gibeon. Esq.

Thomas Paterson, Esq.
T. H. MoMILLAN,. .... -Cashier.

BaANcoEs-Mlidland, Tilsonburg, New Hamburg,
Whitby, Paisley. Penetanguishene and Port Per.

Drafts on New York and Sterling Exchangebought
and sold. Deposits received! and interest alloue.
Colleotions solicited and promptiy made.

Dorrespondents in New York and in Canada-The
orohants Bank of Canada. London, Eng.-The

Royal Bank of ooland.

PEOPLE'S BANK OF HALIFAX,
PAMD UP CAPTA, - - - 0700,000

BoanD or Dmacros:
Augustus W. West, . . . . • President.
W. J Colemran. - Vice-Preident.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.

NEAD OFFICE, - • MALIFAX, N.S.
Cahier, . - Jchn Knight.

AGENCIESs
North End Branch-Halifax. Edmundston, N. B

Wolfville, N. 8. Woodstock, N. B. Lunenburg, N. 8.
Sh.diac. N. B. North Bydney, C. B. Port Hood. C.
B. Fraserville, Que. Windsor, N. S.

BAIKERS:

The Union Bank of London, - • London, G.B.
The Bank of New York.- . New York.
New England National Bank•.. - - Boston
The Ontario Bank,. . ..-..-.-.. Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE - - OUEBEC.

Paid.up Capital..... ............ • 1,•00,000
Hait, ... .- . ... ... ... 30,000

BOARD OF DIRECTORS :
A. GABotRT, Pres't. F. KInouAC, Vice.Pres't.

E. W. Me-thot, E:q. T. LeDroit, E-q.
A. B. Dupuis, Esq. Ant. Painchaud. Esq.

R. Audette.
P. LAFRtANCE,.... ........ •••Cation.
M. A. LABRECQUE..........nspector.

BRANCEPs.
Quebec, St John Subuib, C. Ciontier, Accountant.

St. Sauveur, .- L. Drouin,
'' Si. Roch, . - .1. E. Huot, Manager.

Montreal, - - - - - - M. Benoit,
"4 Pt.Lawrence st., G A. Duguay,

Sherbrooke, -. . . . W. Ga oury,
SI. FIrancoisN.E.,Beauce, N. A. Boivin,
Chicoutimi,. - - - - J. E. A. Dubuc,
Otawa. Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - - G. Crebasea,

AGECNTs.
Euland-Nationall Be nk of cotland, London.
Franoo-Credit Lyonnais, Pariu and branches

Mes-rs. G -unebaum Freres & Cie., Paris.
Unitd States-Nationail sank of the Republic

New Yo k-National Revers Bank, Boston.
Prompt attention given to col ections.
grCorrespondence respeotfully soolicited.

INoonpoEATED Y ACT or PABLIAMENT 1885.

Capital Paid-up, . . - 607,400
Meserve Iund, . . . 7,000

Eead Ofroe, . - TORONTO.

BOARD 0F DIBECTORS.

Wu. B=ELsq., o! Guelph, Presîdent.
WU. DIcKENIR, Vice-Presideni

Bobb. Thomson, Esqof Hamilton. C. D. Wanren
W. J. (*&go. on.Drynan. J. W. Dowy..

H. 8rATET - General Manager.
BRANCHES.

Aylier, Ont Hamiltun, Ri'getown,
Drayton, Ingersoll, Barnia.
Elmira, Leamington, Strathroy.
Glenoo., Orillia, St. MaryS,
Guelph, Port Hope, Tilsonburg.

New Yo'k Agents - The American Exnhanj
National Bank.

Great Britain-The National Bank of Scotland.
Prompt attention paid to collection&,

lmperial loan & Investment Compan
OF CANADA, Ld.

Imperia&lBuildings, 32 and 34 Adelaide Street
East, TORONTO.

Anthor'sed 'apit.1, ... *.. 81,000 00
FaMd-up Capital, ....... ..... .70350
BEserved Fundé, ... ... ... 16,00

President-JAs. THORBURN, M.D.
Vice Preoia nt- HoN. GEO.A. KIRKPATRIC, Li#ttl

Governor of OLtari .
General Manage,-E. H. KERTLAND.
Manager of ie M.nitoba Branch-Hon. J. N

Kirohhoffer, Bra don. Agents for 8 otland-Messr
Toi rie, Brodie & Macla gan, Edinburgh.

Money ad!vanced on te securiy of Real Estal
on favorable termis.

The Lama Companle..
The Lea mompan.

CANADA PERMANENT
Loan & Savings Company,

Invested Capital - $12,000,000

HEAD OFFICE. TORONTO ST., TORONTO.
SAvINGs BANX BBRNo.-Sums aof 4 and upwards

received at current rates of interest, paid or com-
pounded half-yearly.

DzEN'TuREs.-MOney received on deposit for a
fixed tarm of ,%ears, for which debentures are issued,
with halt -y arly interest coupons attached. Execu-
tors and Truste.. are authorized. by law to invest
in the Debentures of this Company. The Capital
and As et@ of tais C mpany being pledg.d for money
thus received, depositors are ai alltimes assured

0 prftal supp ied to holders rf productive real
eitate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,
TORONTO-

EUTABL1SRED IN 1859.

Subseribed Capital ... .-. 08,18,500
Capital Paid-up.................. ..... 1,819,100
Beserve Fend ........ . . 659,850

President, .•.....-. C. H. GooDEBHAM
Manager, ........--- Hon. S. 0. WooD.
Inspectors, . . . JoxN LEcEIE & T. GIBsox.

Money advanoed on easy terme for long periode;
renavment ait borrower's option.

Debenturea issued and money received on deposit.
Executors and Trustees authoriaed by Act of

Par lament to invest in the Debentures of this
Company.

THE HAMILTON
PROYIDENT AMD LOAR SOCIETY

Preident • - - - G. H. GILIPr , Esq.
Vioe-Preàdent, - - - A. T. WooD sq.

Capital Subacribed........................1,500,000 00
Capital Paid-op ........ ...... 1,100.000 O0
Reserve sud Surplus Feund&u. 8 30 027 O0
Total AssIets................................. .8,730 575 85

DEPOSITS received an interest allowed ai the
highest current rates.

DEBENTURES for or 5years. Intereet payable
half-yearly. Executors and Trustees are authorized
by lawto invest in Debentures of this0Bociety.

Banring House-King Street Hamilton.
H. D. CAMEBRON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMrTED).

Sm W. P. HowLANi, C.B.; K.C.M.G.,i• Pansmia'

Capital Subscribed ......................... 5,000,00<
" Paid-up ............................... 700,000

Besre... . ... ............ . . .405,00
* MoimT To LcuE» ox IMEO» RaiBLBESTATz.

MumaoAL DUENTUUns PunuOAssD.

TO INVESTOBs.-floney receved on De
bentures and Deposit Beceipts. Interes1
and Principal payable In Britain or Canadi

1 without charge.
S Rate@on applicationto J. F. KIRK, Manager.

HedO Ofoe 108 Bay Street Toronto.

THE DOMINION
t. Savings & Investment Society

LONDON, CANADA.

Capital Sb bdmýflm$p po
Capical Faid-uLp 982o474 91
Total Asseti... . . ........ ,41,74 Il

;eROBERT REID (Cofletor of Customs) PanmmNT
T. H. PUBDOM (Barrister) Inapeoting Director.

H. B. NELL, M anage'

-The Fanions' Loan and Savîngs Company,
iy

OFFIC, No. 17 TORONTO ST., TORONTO,

01,4
0

papital Sub- - ibe-........................1,00,0m0

>O Ca pal P IdI-p -........................ 698 ,4 m

ot sal A---....-.-.-..... . ,1,788510
0 MonEy advanoed on lmprod Real PaIeN

loveotcuroent rates.
Sterling an.dCunrrenoy Debcntur.inueo.
Money reve Londe t, and interest allo i

pblalfye N y. By1v7T O.O d TChap., 0.,Statut«.a
oze utoad an nAdmiprovator aie autho

sd to invest trust funtds in Debentural 0f 1h
Oompany.

te WN. M tDOOK GEO,01. S. C.BTUN

BUILDING AND LOAN
ASSOCIATION.

Pai-u apta.........................S 750,000
Tota , ow .. . .......... 1,848,888

DIRECTORS.
President, Larrat W. Smith, Q. C., D. C. L.
Vioe-Precident, Geo. R. B. Cookburn, M.A., M .P.

Wm. Mortimer Clark, W.8. Q.O. Joseph Jackes,
George MurrayC. 0.8.Gzowski, Jr.Robert Jenkina.

WALuA GILLEsPIE,.•...•.••.Manager.

OFFICE :COR. TOBONTO AND COURT BTS.
Money advanoed on the seourity of city and farm
mortg es and debentures purohased.
Interu aoe.! on deposite.
Begistered Debentures of the Association obtained

on appliostion.

The London & Ontario InTestunt Co,
OR' TOBONqmTO, ONqT.

President, Hon. FaiNK SxrrT.
Vie.-Preident, WrrM B. BNA'TÂm, Esq

DIRECTORS.
Mesrs. William Bamsay, Arthur B. Le., W. B.

Hamilton, Alexander Nairn George Taylor, Henry
Gooderham and Frederiok Wyld.

Money advanOed at current rates and on favorable
terme, on 1the seurity of productive faim, city andtown prop.

Money roeved from investors and secured by the
Company's debentures which may be drawn payable
either in Canada or Britain with interest hall yearly
at ourrent rates. A. M. COBBYX anager

si King Street East Toronto.

The Ontaro Loan & SaIngs Company,
OBA.A., OTT.

Saia ub.cribed .................. e00,00
capi aid-up .. 800,000Meer" en 7~5,000

Deposits md Oan. Debenture... 005,000

Money loaned t low rates of Intorest on the
seurRty of RealEsa. and Municipal Debmntures

Depouits received and intemnt allowed,
W. F. Cow&N, Preuident.
W. F, A,,am,, Vi.President.

M. H. ncM AiN, Uee-Truua,

1

1

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO
Established 1868.

Subecribed Capital .88,000,000
Paid-up Capital.................. 1,00,000
Beserve....... ....... 770,000

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures issued and money recelved on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this
Company. WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDONq, O.±9T..

Capital Subscribed .... . . .. . 8 0,0,000
Capital Pald-up . 1,887,000
Beserve Fund .. 67u,000

Money advanced on the seourity of Real Estate on
favorable terme.

Debenturea Issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company. Intereet allowed on Depouits.
J. W. LITTLE, G. A. SOMEBVILLE,

Preuident. Manager.

THE HOME
Savings and Loan Company.

(LInDu»).

OFFICE: No. 78 CHUBCH ST., TOBONTO

Authorised Capitl...............-......... 03,000,000
Subs.rib.d Capital.............. 1,750,000

De o .its reoeived, and interest aI ourrent rates a

Monoey oaned on Mortgage on Real Estate, on
resaonable and convenient terms.

Advancoe on collateral uecurity of Debentures, and
Bank and other Stocks.
Hou. FBANK SMITH, JAMES MASON,

President. Manager

1

r
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The Loan companies. Bankers and Brokors. Trust and Guaraatee Companies.
1 -- - - 1 --

THE CANADA LANDED
TI ANDE

NATIONAL INVESTMENTC.

Head Offce,
(LIMITED.)

23 Toronto St., Toronto.
Capital ........ .......... 208,00
Bet .. . ... ... ... .. ... . . 50,000
Assets. ............ .•...4,307,286

DIRECTORs:
JOHN LANG BTLATxIE, Esq., - - - - President.
JOHN HosKIN, Esq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A R. Creel-

man, Q.C., Hon. Senator Gowan, L L.D., C M.G.,
J. K Osborne, J. S. Playfair, N. bilverthorn,
John Stuart, Frank Turner, C.E., Hon. James
Younc.

Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD. Manager.

CENTRAL CANADA LOAN & SAVINGS
com:F.ÀÈNWYW-

Head Ofice, corner King and Victoria Sts., Toronto.

CEO. A. COX, - - President.
Capital8ubscribed$........ . . $2,50,00 oc
Capital Paid-up............ ... 1,200,00 00
Reserve Fund ... .... ............. 324,007 57
Total Assets .............. 35,88C 09

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-
chaeed.

FRED. G. COX, Manager. E. R. WOOD, Sec'y.

TORONTO SAYINGS & LOAM 00,
10 King St. W., ToPonto.

Subscribed Oapital - - s1,000,00 0
Paid-up Capital . - - 600,000 00
Reservo Fnnd 100,000 00

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will h dealt with
promptly and on liberal terms.

Deposits received at four per cent. interest.
Debentures issued bearing four and a half per cent.

A. E. AME,
Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subecribei Capital.......... 0.. . S2,000,000
Paid-up Capital............-......... 1,200,00
Beserve Iund .. ............. . 432,000

Total Assets ................................. 4,156,710
Total Liablities. 2,634,595

Debentures issued for 8 or 5 years. Debentures
and interest can be collected at any agency o
Moisons Bank, without charge.

WILLIAM F. BULLEN.
Manager',

London, Ontario, 1890.

Ontaro Industrial .oan & Investmmnt Co
(LITRED.

Offices, 13 and 15 Arcade, Toronto.

Capital, - - - - - - 8500000 o
Capital Subscribed, - - 466,800 0
Capmital Paid up 314,316 M

rve F d-uni-- - -- 190,0000
Contingent Fund, - - - 5,000

DIRECTORS
William Booth, Esq., Presiden

Berenry Dug anEsq. Vice-Presiedents.
John J.CookaE er, E Alfred Baker, Esq., M.
WHam Wilson sq. John Harvie, Esq.

Wm. MIlock, Esq., M.P.
Money to loan on real estate security. Vacant a

i9 rOvdreal estate in the city of Toronto bouglandsold. Warehouse and business sites to lea
an uligs erected ta suit lessees Stores ai

Offices to a rentlu"Toronto Arcae."toInter
allowed on deposit aother than al,.

B. T. LIGHTBOURN, Manager

Te Trust & Lan Company of Canai
ESTABLISED 1e1.

Subscribed Capital. - aiDes,
Paid-up 8-........... 215,0M

Reserve ud.'25,
HAUD 0F1FcE : f Great Wincheeter St., London, Et

Toronto Street TORONTO
OfflIcs i CANADA: St. James MONTRE'

SMain8ret, WÏiNNIPEG.
Money advanoed at lowet ourrent rates on t

.eueury 0o improved farms and productive e
vrop .
W B. BRIDGEMANSIMPSON, Oommuassn

o
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JOHN STARK & 00.,
26 TOBONTO ST.,

(Members of Toronto Stoek Exohange)

Stock Brokers andInvestment Agents.
Money carefully invested in first-class mortgages

and debenture security.
Interest and coupons colected and remitted.
Correspondence solicited.

G. T
y

.OWER FERGUSSON,
reber of th. Toronto Stck Ekhange.

JAS. C. MACKINTOSH
BANKER AND BROKER.

Dealer in Stocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a specialty.

Inquiries respecti-g lnvestmente freely an-
swered.

166 Hols St., HALIFAX, N.S.

Slow Pay
And bad accounts are Specialties

with our collecting department.
Don't write anything off until we
see what we can do with it.

R. G. DUN & CO..
Toronto, and all principal eitie et Dom 'n

400 ACRES
CHOICE FARI LAND

FOZR ESALT ,

in the Township of Romnsy, CO of Kent,
whichl is the Gardon of Canada.

These lots are situated on either aide of ibebmain
road leading southward from Tilbury Centre toward
Lake Erie. A portion of tha land le within two
miLe of the lake and a half mile north of a station
on the new Detroit River and Lake Esri Railway.
t ithalso about Ève miles south of Tilbury Centre

on the Canadas outheru and Canada aciflo rail-
way e Tbe Grand Trunk je stili one mile farther
uoth On either of these roads a person may reach
netroit in less than one hour. The soil, which is
deep and ri h, thoroughly drained, le covered with
ash. elin, hickory, basswood, etc. Terme to suit

purchaeere.EDWARD 
TROUT,

Cor. Church and Court Sts., Toronto.

THE GUARANTEE OOMP1Y
O7 NORTH AMEBRCA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAI OFFICE, MONTREAL.

E. RAWLINGS, Pren. and Man. Director
W -I. J. WIT AIIA L, - - Vice-Prrtd---

ToBoNTo BvNÂho

Mail Bundings. bT LAD & JoNEs, Agenib>

Tic London Giaraie & Accid.et Co.
0f London, England.

This Oompany issues bonds on the fidelity of aIl
ofmcers in tions of trust. Their bonde are ao
epted by the Dominion and Provincial Govern-mente u lieu of pereonal security. For rate. ana

ferme of application apply to
C. D. RICHARDBON, Gen'l Manager.

N. E. Cor. Ring and Yonge Ste., Toronto.

Globe Savn[s and LeaiCompany
oed C tal, ,10,000,000.

oprIcBs AND DIRECTORS:
Preeident, Wm. Bell, Eeq., of the Bell Organ Co.,

Guelph, President TradersBank and Vice-Preidenu
ManufaOturers Life; 1. Vice-President, W. H.
Howland, Eeq., Toionto, President Queen City,
Canadian Lloyds and Band-in-Hand lus. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph, Henry.Lowndee, Etq.,

Toronto, Director Manufacturers Lite and Accident

Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and Becretary, Toronto.

Trustees, Imperial Truste Co.; Auditor, Frederic
Roper, Esq., Sec. and Auditor Dominion Tel. Co.
Public Accountant, Auditor, Assignee, &c.; Actuar:,
Prof. Alfred Baker, Toronto University.

read OffIce, 73 Victoria St.,
TORONTO, ONT.

Alexander, Fergssoll & Blaikie,
Brokers and Investment Agents,

3 Toreonte street.

ESTATES MANAGED :: RENTS COLLECTED

MONEY TO LEND

JOHN LOW,
(Member of the Stock Erchange),

Stock and Share Broker,
58 ST, FRANCOIS XAVIER STREET

MKONTREAL.

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian /nvestment Secup'ites,,
17017 Notre Dame it. Montreal

special attention given to.n..tment.

. .. .AG JT TS. .

BL ARE BROS & CO., Boston.
SPENCER, TRASK à CO., New York.
PANKURE, GORDON, HILL à CO., London,

England.

Andorsoil & Temple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investmmnt Azonts,
9 Toronto Street, Toronto.

TELEIPHON1 1689.

W. N. AiDEBsON, R. H. TEMPLE.
la"e Genoralmaner oma==k.

eof(ionmere. srauM111

,

,

e

0

0

5

s

GEO. W. BTýATT.

Trsts corporËen orf Olte.
BAPE DEPOSIT j1Bank .8 etommerce Uau.

VAULTS, I iang-a.., Toronge.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - HON. J. C. AixINq, P. C.

VICE-PRESIDENTs, Ho . SIRB. J. CARTWRIGHTH1ON, S. C. WOOD.

This Company acte as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
tee, Receiver, Committee of Lunatie, Guar•
dian. Liquidator. A.signee, dc., &c.; also a
Agent for the above ofices.

All manner of trustq accepted; Moneys invested;
Es;ates Managed; Bents, Incomes, &c., collected;
Bond., Debentures, &c., issued and countersigned.

Deposit Safes to ren t, ail sizes. Parcels ieceived
for sate custody.

Solicitors placing business with the Corporation
are retained in the profes -ional care of same.

A. E. PLUMMER, Manage".

Toronto General
AND

SAPE DEPOSIT
VAULTS Trusts Col

Cor. Yonge and Colborne Ste.

Capital. .. ..... ....... e
Guarantee ad Reserve Fnd .. .225,00

HON. EDWARD BLAKE, Q. 0., LL. D., President
E. A. MEREDITH, LL. D. Vice-Presidents.
JOHN HOSKIN, Q. C., LL. D.

H E Company acts as Executor, Admittrater,T Receiver, (Committee, Guardian, Truste.,
A«gee, and in other fiduciary C acitis.uder

direct or substitutionary appointmen .

The Company also acte as Agent for Executore
and 'Irustees. and for the transaction of all finan.
cial business, investe money, at best rates, in fret
mortgae and other securities; issues and counter.

rg r nd and debentures; collecte rente, intereet
divdend, &c. It obviates the need ot security for
Administrations, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All bueinese
enus.nted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, lMfanager.
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Insurane.y

P HARTll R Dae Oo '¯y
0F H ART FORD, CONN.

C sh lCapital,- 02,000,000 001

SMITH & TATLEY. - - Managers. 9
Canadian Branch.1

HEAD OFFICE, - -- MONTREAL

RICHARD H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Caledonian INSURANCE CO.,
Of Edlinburgzh

ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian 45 St. Francois Xavier St.,

Branch. MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Provident Savings Lite Assurance Socii
OF NEW YORKà

SHEPPABD HoANs,.... ....... PaIDUNT.
WIuIAX E. SBVENs,......................S8BTABY.

Agents wanted in unrepresented M1atricte-this
Company's plans ara very attractive and easily
worked. Liberal contracte will be given to xperi.
inced agents, or good business men who want tc

engage in life insurance.
Apply to B. H. MATSON, General »==a=;e
for flanada. 87 Ynan<S BTanuT. ToONTo

MIlIIe' & MaRufadtiî[8' Io8, Co,
ESTABLU lIED - 18 .

No. 82 Church Street, Toronto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of 891,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president ; H. N. Baird, Toronto ;
Wm. Bell, Guelph; Hugh MoCulloch, Galt; S.
Neelon, St. Catharines; George Pattinson, Pres-
ton; W. H. Story, Acton ; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT. ' HOS. WALLt' LY,

Mgr. and Sec'y. Treasurer.

Northern Assurance Co, of London, Eng,
Branch Office for Canada, 3724 Notre Dame
Street Montreal. Ircome and Funds (1892):
COpital and Accumulated Funds, $35,730,0O;
Annual Revenue from Fire and Life Premi-
ums and from interest upon Invested Funds,
$5,05,000; Deposited with the Dominion
Goverument for securi: y of Canadian l'olicy-
holders, $2J0,0CO.

0. E. MOBFRLY, E. P. FEABs5N, Agent,
Inspector. Toronto.

ROBT. W. TytE, Manager for Canada.

Cheques
and all kinds
of .. .

BLANK FORMS
for Banks ard otber Corporations
printed in the best style
by the . . .

Monetary Times Printing Oo., Ltd.
TORONTO.

STOCK AND BOND REPORT.

BANKS.

British Columbia .......................... 90
British North America ..................... $243
Canadian Bank of Commerce............ 50
Commercial Bank, Windsor, N.B....... 40
Dominion .......................................... 50
Eastern Townships ........................... 50
Federal ............................................ ......
Halifax Banking Vo................ 0
Hamilton ................................. 100
Hochelaga............. . .. 100
lmepcrial.............................................100
La Banque Du Peuple..........--...........50
La Banque Jacques Cartier ............... 95
La Banque Nationale ........................
Merchants' Bank of Canada............ 100
Merchants' Bank of Halifax...............100
MoIsons ............................................. 50
Montreal............................................00
New Brunswick ................................. 100
Nova Sootia.................... 100
Ontario ............................................. 100
Ottawa ..............................
People's Bank of Halifax................. 0
People's Bank of N,B........................60
Que e................................................ 100
St. Stephen's......................................100
Standard............................................. 50
Toronto ............................................. 100
Union Bank, Halifax........................... 50
Union Bank, Canada ......................... 100
Ville Marie.........................................1 0
W estern ............................................ 1
Yarmouth . . . .. . 75

LOAN VOMPANIEB.
UNB»a BumnNG Soc's' AoT, 1859.

Agrioultural Savngu & Loan O.........
Building & Loan Association ............
Canada Perm. Loan & Savings Vo......
Canadian Bavings & Loan Co.............
Dominion Bav. & Inv. Booiety............
Preehold Loan & Bavings Vompany...
Farmers Loan & Savinge Company ...
Huron & ErieLoan & Savings Co......
Hamilton Provident & Loanboo.......
Landed Banking & Loan Vo...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Vo., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Vo...............
Union Loan & Savings 00..............
Western Canada Loan à Savings Co.

UNDUE PArvATU ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London & Ont.Inv.0o.,Ltd. do.
London & Van. Ln.& Agy. Co. Ltd. do.
Land Becurity Co. (Ont. Legisla.)......
Man. & North-West.L. 0o. (Dom Par)

" TH CoMPANms' AcT," 1877-1889.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
deal Estate Loan 0a. ................. ......

ONT. JT. Sm LBTr. FAT. ACT, 1874.
British Mortgage Loan Vo.............
Ontario Industrial Loan & Inv. Vo....
Toronto Savings and Loan Vo...........

INSURANCE VOMPANIES.

ENGLIUE-(Quotations on London Market.)

No. 'e. Last
'hares Divi- N o Cou.ANr. Bale
or amt. lend.
Stock. , Mar.10

250,000 8 ps Alliance.................. 20 21-5 q 91
00,000 96 N . union F. L.&h l. 50 Cs0 i1
0,000 7à Guardian ..... ..... 100 50 91 2

50,000 S ps Imperial Lim ......... 20 5 2à 27
136,493 10 Lancashire F. L. 90 g 2 64

35,869 20 LondonAss.Corp... 95 12 2 0 2
10,000 10 London & Lan.L... 10 I 1
85,10u 20 London & Lan. P... 95 9 ¼

391,752 75 Liv.Lon.& G.F.& L. Stk 445
5u,000 221 NorthernPF. & L ... 100 10 61 63

113,000 2j p13North Brit. & Mer.. â5 ai 34 36
6,7M£13* p 8Phenix . ............. 50 50 2 9 264

12,254 564 BRoyal Insurance.... 0 g 46 48
0o,000 ...... Boottishlmp.P.&L. 10 1
10,000 . Standard Life...... 50 19.

10,000
M,00

10,00

CANADIAN.

Brit. Amer. P. à M.
Canada Life .........
Confederation Life
Sun Life As. Go ...

uebeP Fire ........

etern Assurance

DIS00UNT RATES.

Mar. 21

1124115
610u ...
230 275
32U

900 ..
147 148

Divi- VLOSING PRIEBS
-ptal dend

ibed Past last TOBONT. Casb va.s b · Mo·s. Mar. 21 per-char-

$2,920,000 $2,920,000 $,314 000 6% 38 39è
4,866,66 4,86666 1,338,333 3f 146 . 365.00
6,000,000 6,000,0001 l,100,:Uu0 3 14!k, 14g 70.25

500,000 960,0000 80,30» 3 1118 1 4.UC
1,500,000 1,500,000 1,450,9Ci 5 283 2b1 141.10
1,500,000 1.499,935 650,0u 8,.
............ ............ ............... 3 Liqu dat

500,000 500,000 210,000 3 i2
1,250,000 1,25J,000 650,000 4 168 161,4

710,100 7 t0,100 2J3.0>3( 3
1.96-3,00 1,953.558 1,101,753 4 186i -8 186.1
1,200,000 1,00,uu0 600,u 3 . .

500,000 100,0001 215,000 3
1.200,000 1.0,000 3,000 a .3
6,00,03 6:00000o 2 900.000 3A I mû,o60 4 i 150.0
1,10,000 1,100,000 60a,u0 ¾ 146 14d.t1
9,0 G,000 9,000,000 1.z),16t 156 8200

19,000,000 19,000,0001 6.o0,U 5 2 ic1 57.0
500,000 500.000 525,000 6 20a .. 2A.Ou

1,500,030 1,50000 1,200,000 4 177 . 177W
1,500.000 1,0.0 Ul 15.012 1 21 "3-00
1 500,0001 1,487,560 817,213 4Ut 41 ...

80,000 7ju,t00 130,uu 3 119 . 23.80
183,000 180,000 106,000 4 ...

2,530,OO0 9,500,000 550,0-0 S.
200,000 200,300 4 i,00u 3

1,000,000 1,000,000 50,00u 4 170J 173 95.12
9,000,000 2,000,000 1.8)U.00". 5 25o 255 250 w

500,000 500,000) 12.000 3 1.3 . 6150
1,900.000 1,00,0m i 250.000 .

53003x 47950 idu,000 3
000,uoo 369,091 8,000 s
300,000 s&iu,ouul 60,000) 3 2 2l

630,000 ò2600S 120,000 3 i 110 112 55.00
750,000 ouuut 194.î75 b î101 95.00

5,000,000 ,600,000 1,4-000. 6 l 181 93£C
750,003 7.2,JO , 195,uuu s 123U5v

1,000,000 932,412 10,00 J8 225
8,223,500 1,319,100 659,55,. 4
1.057,250 611,4.0 146.195 1161 118 58.12
80)0,00j 1,37000 670,,000 4 6>e... 6J.UJ
1,000,000 1,10,000 aO 0.0 0 i0

100,000 b71 381 14,j00 3 116Âid.0C
679,700 6J1,50 6,107 3 à3 50

9,000,000 L 0,U0 433,000 34LA 1
300,000 300,000. 15,0t,... S..
600,000 60 .00: 12.928 ,à so .. 450)

1,000,000 319,015 26j.UL00 4 27 130 63.501 ,000,000 1,500,0 170,00 5

) 1,60,000 298,493 112,0>G 3 d6 . 116,0
) 2,100,000 1,230,L00 3.4:,07 3 125 126
à 9,750,000 550,000 155,00J S ud 1131 Obe
a 5,000,000 700,00> 393,00 e 24 62.10
a 1,382.310 548.498 550 000 5ô150.O
a 1,500,000 175.03J1 111,00; 3à1 108.5.

D 840,00J 7'3,551 164,54 3 Ici 16 00
D 2,008,000 1,004,U00 350,000 3j¾'.Z4.50
) 581,000 321,880 10,li0 2 bu &Z u90

) 450,00 611,978 75,000. 3j
) 466,800 314,316 190,00 3i0 1ù0.0G

0 1000,000 630.03L 1 103J,00> 3 > :12î î.u0

BAILWAYS. value London
B.Mar. 1C

Canada Pacifie Shares 3%............... $10 68s 69
C. P. B. lst Mortgage Bonds, 5........ ... 115 117

do.-. 50 year L. G. Bonds, 3j>....... ... 103 105auada Central 5 %lot Mortigage... ... l1 1C8
irand Trunk Con. stock .................. 100 6 t

5 % perpetual debenture stock ... - .16 118
do. E q. bonds, 9nd charge.. 123 126
do. Firet preference......... 10 39j 404
do Second rref. stock ............ 100 2ò¼ 274
do. Third pref. stock ............ 100 Ili 15à

3reat Western per 5% deb. stock...... 100 113 115
fiîdland Stg. lot mtg. bonds, 5 %...... 100 lui102
'ornto, Grey & Bruce 4 % stg. bonde

lt mtge.................... 100 101 103
Wellington, Grey & Bruce 7%jst m. ... 98 101

PLondon
Mar. 10.

Jnuminion 5% stock, 190, of Ry. loan........
do. 4 do. 1904,5,6, 8.........
do. 4% 1910, Ins. stock ...
do. 3 % do, ...............................

lontreal Sterling ô %, 198 ...........
do. 5%,174, 19(8...............
do. do. 5 %, 1918 ...........

oronto Corporation.,6%,1897 iter. ......
do. do. 6 %, 1895 Wab- WMire De b.
do. do. con. deb. 1896, 65...
do. do. gen. con. deb. 1919, 5>...
do. do. stg. bonds 1922, 41...

City of London, lat pref. Red. 1893 51...
do. Waterworks 1898, 61...

City of Ottawa, Stg. 1895, 61...
do. do. 1904, 6...

City of Quebec, 1878 19L8, 6%...
City of Winnipeg, deb. 1907, 61...

do. Io. deb. 1914, 51k

London, Mar. 10

Bank Bills, 3 month.
do. 6 do. .............

TradeBillo 8 do.
de. ô do.
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Leading Barristers.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLIOITORS, &c.

D. E. THOMSON, Q. C.
DAVID HENDERsON, Offices
GEOBGE BELL, Board of Trade Buildin:;

JOHN B. HOLDEN. TORONTO.

G. G. 8. LINDEY. LYON LINDSEY.
JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,
Barristers, Solcitors, Notaries and

Conveyancers.

PACIFIC BUILDINGs, 23 Scott St., TORONTO.
Telephone 2984. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barrister, SoUcitors, Notarles, &c.,

Parliamentary and Depa-tmental
Agents.

Omces, 19 Elgin Bt., N. E. Cor. Sparks and Elgin E te.
OTTAWA.

Telephone 339.
W. B. LATCHFORD. CHAs. MURPHY.

*IBBONS, McNAB & MULKERN,
Barristers, Solcitors, &c.,

Offce-Corner Richmond and Carling Streets,

LONDON, ONT.

EO. C. GIBBONS, Q. C.
P, MULKERN.

GEO. M'NAB.
FRED. P. HARPER.

Agents' Directory.

UENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King

treet, Brockville.

EORGE F. JEWELL, F.C.A., Publie Accountaï,
and Auditor. Offie, No. 193 Queen's Avenue,

London. Ont.

THOMAS CLARKE, Hardware and General
Agent, 60 Prince William Street, Saint John,

N. B.

INNIPEG City Property and Manitoba FarméWVbought, sold, rented, or excbanged. Money
loaned.or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

OUNTIES Grey and Bruce Collections made on
commission, lande valued and sold, notices

served. A general funancial b -siness transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission,

Shipping and Forwarding Agent.

No, 1 Fort Street, cor. Wharf,
VICTORIA B.C

Legal
Printing

s.-
is one of
our

Specialties

W E CALL ATTENTIONTO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

l91n 8 i oe Ll.
TORONTO.

DECISIONS IN COMMERCIAL LAW.
E

Exparte FITZPATRICK.-A constable to whom
a distress warrant was issued to seize liquors r
in default of payment of fine by person con-
victed, contended that he was not bound to
levy on the whisky, as the sale of it by him
under the distress warrant would of itself be
an offence agaist the Canada Temperance Act;
nd also that the truth of the return to the dis- b

bress warrant could net be tried on affidavits. E
The Supreme Court of New Brunswick held s
that the whisky was property that could be f
properly taken under the distress warrant, e
and there was nothing in the Canada Temper- t
nce Act to prevent the sale thereofjfor judicial C

purposes; and the defendant was therefor
wrongfully in custody and should be dis- t
charged. r

LONDON AND CANADIAN LoAN AND AGENCV CO.
V. RURAL MUNICIPALITY oF MoBRis.-The plain-
tiffa, as judgment oreditors, having obtained a
garnishing order against Whitworth, the e

treasurer of the municipality, the judgment
debtors applied for payment over by him of
moneys claimed to be in his bande, or, in the
alternative, for an issue to determine what
funds were in his bande liable to be igarnished.
No claim was made that Whitworth was in-
debted to the municipality as an individual,
or otherwise than in bis official character as
treasurer. The judgmeut debters opposed ther
motion. Tbey conteuded that taxes cannot bet
varnished. Held by the Court ef Qneen's
Bench cf Manitoba thaitbe treasurer cf a
municipality is net, as sncb, a tbird person in-
debted or hiable to the municipality witbin the1
meaning cf the Garnisbment Act. If Hie pos-

session of fande cf the municipality was

simply tbe possession cf the municipality
itselt. iHs was not in any sense a debtor te
the municipality; he was cnly the custodian
cf its funds. The corporation can bold its
funds in no other way than by baving theni in
the possession or under the contral et its
treasurer.

BRETT V. MONÂRCH INVEBTUENT BUILDING

SOCIET.-The plaintiff depcsited a sum et
money witb a building society, oesof tbe con-
ditions as te the withdrawal cf the depoéit be-
ing that, "lif the available balance in baud
shahl be at any tume insufficieut te pay ail the
depositorE wisbing te witbdraw, they ebaîl be
paid in rotation according te tbe priority cf
their notices." The plaintiff received a depoeit
note wbicb stated that the deposit was re-
ceived subject to fourteen days' notice et witb-
drawal. Held by the English Court cf Appeal
that, wbers the available balance in band was
insufficient to pay ahl the depositors wbc had
given notices te withdraw, the* condition did
net merely regulate the mode cf distributing
that balance among those depositors, but pcst-
pcued the depositorls rigbs cf acticn to re-
cover bis deposit until tbe available balance
was sufficient te pay bim in rotation according
te the pricrity et bis notice.

BAcH v. BILLINGHÂM.-Tb5 rules cf a friendhy
socisty provided tbat aIl disputes betwesn a
member and the society sbould b. decided by
au arbitratioli committes, subjeot to an appeal

to district arbitrators, and a turtber appeaî te

the ifinal arbitraters, wbose decision sbonld b.

binding and conclusive on ail parties witbout

furtber appeal. A dispute arose wbiob was
rsferred te the arbitration committee. Tbe
arbitration oonimitte6 made an 'award, but

wer guitycf isondot n te curs o!ta

arbitration. Held by the Court of Appeal in
England, that justices had no jurisdiction to
deal with the matter, as it could not be said
hat there had been no decision within the
meaning of the Friendly Societies Act.

SUTTON v. GBEY.-The plaintiffA, a firm of
tock-brokers, by a verbal agreement with the
lefendant, undertook to transact ordinary
business, and be answerable upon the Stock
Exchange for customers whom the defendant
hould introduce, upon the terme that the de.
endant should receive half the commission
arned, and be liable to the plaintiffs for half
he losses arising from sncb transactions.
Owing to the default of a customer a loss was
ncurred by the plaintiffs, the half of which
hey sought to recover under the said agree-
ment. Held by the English Court of Appeal
hat the promise to be answerable for the
osses was the ulterior consequence only to the
above agreement, the main object of which
was to regulate the terme of the defendant's
employment in respect of transactions in
which he was interested; that, therefore, the
contract was one of indemnity, and not a
promise to guarantee the debt of another per-
son, which muet necessarily be in writing
under the Statute of Fraude.

DANE V. MOBTGAGE INSURANCE CORPORATION.-
The plaintiff, having deposited with an Ans-
tralian bank a sum of money for a fixed
period, at a fixed rate of interest, effected a
policy of insurance with the defendant cor-
poration, whereby the corporation contracted
to pay the plaintiff the principal sum and
interest if the bank made default in payment.
The bank failed to pay the principal sum on
the due date, and subsequently a scheme of
arrangement between the bank and its credi-
tors was sanctioned by the colonial court in
accordance with the terme of a colonial sta-
tute, whereby certain provisions were made
with regard to the claims of the creditors,
and the creditors were bound to accept such
provisions in satisfaction of their claims.
The plaintiff having brought an action against
the defendant on the policy, (held by the
Court of Appeal in England, that the scheme
of arrangement afforded no answer to the
plaintiff's claim.

BELFIELD v. BOURNE.-In an action for dis-
solution of partnership, a claim was made by
the plaintiff for a return of premium paid by
him. The articles of partnership contained a
clause which provided for the reference to ar-
bitration of any difference 1,in regard to the
construction of any of the articles herein con-
tained, or to any division, act, or thing to be
made or done in pursuance hereof, or to any
other matter or thing relating to the said
partnership or the affaire thereof." Held
by Sterling, J., that the arbitrators had power
under the arbitration clause to award a dis-
solution of the partnership and the terme on
which it was to take place, and as one of those
terme, to award the return of the premium, or
part of it; and that, therefore, the proceed-
inge in the action muet be stayed under the
Arbitration Act.

A CÂBLE fron London, Eng., eays: "The
British Canadian Stores Company (Limited),
of which a prospectus was recently issued,
has found so little support among the inves-
tors, that the few subscriptions which were
made to launch the company in business have
been returned."

mi9
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Leading Wholesale Trade of Montral. Leading Wholesle Trade et MontraL

Os MORRICE, SONS & COMPANY, W. & J. eKNOX.
MONTREAL TORONTO.

MANUkACTURERS' AGENTS AND GENERAL PRO
MERCHANTS.

'rThe Dominion Cotton 'W1il% Co., !tlntreal.

Mills-Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.S.,

Magou Print Worki3).
GREY COTTONs-Bleached Shirting, Bleached and

Grey She tings, Cotton Bags. Drille, Ducks, Yarns,
Twines, Wck Prints, Regattras, inted Cantons,
Damsks. Sleeve Lininge, Printed F lannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Milile Ce., Ltd.,
lilontreal.

Mille at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marvsville,

N.B., & Hamilton Cotton Co., Hamilton.
dhirtings. Ginghams, Oxfords, Flanelettes, Tickings,

Awnings, 8beetings, Yarns, Cottonades, &c.
- TWEEDS --

ne, Medium and Coarse ; Blankets, Saddle-2elt,
Glove Linings.

Flannele-Grey and Fancy in all Wool and Union,
Ladies'DressFlannels, Serges, Yarns.fa r

*(nitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Rraid-Fine Mohair for Tailoring, Dress BraidsL E COTLND.
and Linens, Corset Laces, &c.
-n Whelesale Trade enly supplIed.

Bole Agents for Canada

DEBENTURES. GEO. D. ROSS & 00.,
648 Craig Stret, NOtrel

Municipal D ,bentures bought and sold, also
Government and Railway Bonds. Securities suit-
able for Deposit or Investment, by Insurance Com-
panies, always on band.

CEO. A. STIMSON
9 Toronto 8t. Toronto, Ont

1aercantile Summari.

MOOSOMIN, Man., may soon have a brewery.
Mr. J. Kerr is the proprietor of the new in-

dustry.

THE Hamilton Steamboat Company's boats

will commence regular trips between Hamilton

and Toronto on April 7.

TENDERs are asked for the erection of hot

water heating apparatus at the Calgary,

Alberta, post office.

WEAT is termed the largest vessel on the

lakes was launched at the Wyandotte yards of

the Detroit Dry Docks Ship Building Com-

pany last week. She was christened the

• Harvey H. Brown." The "lBrown is 362

feet over aIl, 42 feet beam, and 25 feet depth,

and will carry 4,000 tons of cargo.

WE learn from Montreal that the ice in the

St. Lawrence in front of that city has been so

affected by the mild weather that streake of

open water are seen here and there, and the

ice is quite soft. The wharves at Hochelaga

are already under water. The waters of the

Richelieu river at Sorel are rising, and the St.

Lawrence at that point is no longer safe for

crossing. A despatch of 20th, f rom Rimouski,

says navigation i open there, and two

schooner loads of fish are already in harbor.

Doiniuion Paper Box o.
SOLE AGENTS IN CANADA

-FOR -

HUG & BOSOOWITZ'
High-Class

Lithographed
Hlgh S Drug m i

Manufacturere and Importera of
al kindesof

Drugglts' Boxes, Cartoons, Eto,, Et,.
Write for Samples and Prices.

36 and 38 Adelalde Street West

E. P. BIRLEY. A. JEPHCOTT.

TORONTO OFFICE, 1

11D0 N!,ONI' ST BT

fl*ertcantie Summary.
A RoLLER flour mill with a capacity of 100

barrels a day is to be built in Rosenfeld, Man.t

THE following gentlemen have formed a co-1

partnership under the name of the Presedt

Brick Company, of Buckingham, Que.: Messrs.

S. P. Franchot, W. A. Williams, Albert Mc.

Laren and M. A. Menard.

AccoBDING to a despatch from Providence,

Rhode Island, the Saxon. and Weybosset mille

were to start up again last Monday. The

Weybosîet mille will run on full time, employ-

ing nearly 3,000 people, while the Saxon mille

will etart up with work for 1,200 operatives.

A LETTER from Fort William says that there
is every indication that there will be an early

opening of navigation, as the ice on the river
i fast becoming honeycombed, owing to the
extraordinary mild weather which has been
prevailing for the past two weeks. Boats are
expected there by April 22.

A GANG of men are at work on the O. P. R.
steamers " Alberta" and "Arthabaska," to
give these vessels a thorough overhauling. In
both vessels the steerage staterooms have been
taken out and the floor completely recaulked.
On the "Alberta " the upper gangway doors
are being improved with angle irons.

H UTCHISON,
DIGNUM & NISBET,

Importera and
Manufacturers' Agents.

A well assorted
*•g.ek of

Imported and
Canadian Woollens,

Tailors' Trhmmings Alwaysi

and Linens on Band.

sole Agents in Canada for Meosrs. J. N. Richard-
son Bons & Owden, Limited, B.lfast. Linen Goods.
Mers. David Moseley & t-ons, Matichester, Rubber
Garmente. J. Gawthra & Go., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.
Cable AddressI "DiewLL,"' Toronto

Leading Wholseale Trade of Montral.

-lrd Cnonlills om

SPRING 1894.

Ginghams, Zephyrs, Flannelettes.
Dress Goods, Shrtings Oxfords,

Cottonades, Awnings. Tick-
Ings, &c., &c.,

See pamples.n
Wholeeale Houses. NOW READY

D. IORRICE, SOuS & co., Agents
MONTREAL AND TORONTO.

" CRYSTAL" RICE
ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR

Send for Bample ->+-Food Cereals.and price.

The Canadian Speclalty Co.
38 Front Street East, TORONTO.

ericantïie S1ummaryl.
A LETTER from Amherstburg tells us that

the steamers from Detroit to Cleveland are
running regularly, which indicates that De-
troit River and the western part of Lake Erie
are reasonably free from ice.

THE contractors of the Georgian Bay and
Lake Erie Railway have sold to Mr. George
A. Stimson an issue of $75,000 bonds given by
the town of Owen Sound as a bonus- to the
company. These bonds have twenty years to
run and bear 4j per cent. interest.

A SPECIAL train of twenty-eight cars, con-
veying a French-Canadian party and their

effects, will leave Kansas a week henoe for
Edmonton district, via the C. P. R. Soo line.
So says a telegram of Wednesday from
Winnipeg.

THE earnings of the Montreal Street Rail-
way Company for the quarter ending February
28, amount to $165,748.94, as against $148,.
789.86 for the corresponding period of last
year, an increase for this year of $16,959.08.
The earnings for the different months of the
quarter as compared with the corresponding
quarter of last vear are .

December .... .. $54,182 24 $54,387 46
,anuary.... .... 56,720 87 48,958 32
February........ 54,845 83 45,444 08

Syrup i
WITH

PATENT LIP FILLER
1, 2, 3 and 5 Gallon.

SEND FOR QUOTATIONS

Chas. Boeckh & Sons,
lromO>Nqlr
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Leading Wholesale Trade of Montreal.

McLaren's Celebrated

The only genuine. Gives entiressatisfaction to con.
sumera, therefore secures trade to dealers.

W. O. MeLAREN,
Manufacturer, Montreal.

STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS mmN

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Cotton@-Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades Tick ngs, Bags, Yarn. Twine, &c.

Tweeds-Fine, Medium and Low Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

Fiannels-PlI.in aid Faney Flannels, Overcoat
Linings, Plain and Fancy Drese Goods, &c.

Knitted Goeda Shirts, Drawers, Hosiery, &o.
Blankes - wit-, Grey and Colored blankets.

E» Wholesale Trade only supplied.
290 St. James Street, 90 Wellington St. W.,

MONTREAL. TORONTO.
Advances made on Consignments. Correspond-

once solicited.

IMPORTATION ORDERS FOR

Epsom Salts, Fire Brick,
Sal Soda, Cement,

Whiting, Ganister,
SOLICITED BY

COPLAND & COMPANY,
MIONTRE 4L and GLASGOW.

Ral Foda for immediate delivery offered cheap to
close a consigument in the west.

McARTHUR, CORNEILLE & C(j
OIL, LEAD, PAINT

Color & Varnish Merchani
DEPoBTERs oF

NOLISH and BELGIAN WINDOW GL-4
Plain and Ornamiental Sheet, Polished, Rolled

and Rough Plate, &c.

Painters' d Artist8' Materials, Brushea, d
519, 16, 816 Bt. Paul St., & 958, 955, 95 com.

missioners St.,

VONTREA L.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrying the Canadian Mail.)

t&

DemmeraraSrie

ST. JOIn, R.B., to DEERARA,
Calling at Halifax, Bermuda, St. Croix, St. Kitt'
Antigua, Montserrat, Dominica, Martinique, b
Lucia, Barbadosuand Trinidad, and returning to 8J Via same porte, except Halifax.

Sailing Arrangements.
Steamers. St. John. Halifax. Demerara

Duart Castle..............Feb. 22.......Mar. 1 ... ... Mar 4.
Taymouth Castle......Mar. 2i......Mar. 29......April 21

(And regularly therealter.)

WINTER EXOURBIONS at very low rates.
These steamers are.of the higheet class (100 Ai) at

Lloyd's; have superior accommodations for pas
aengers and carry stewards and stewardess. Through
bills lading issued.

Full information on application to

SCHOFIELD & CO., PICKFORD & BLACK,
at. John, N.B. Halifax, N.B.

ROBT. REFORD & CO., N. WEATHERSTON
MoNTBBAL. 9 York St.,MONTRBAL.TomaouTo,

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Crer Latour aid St. GseyIeve St&,

MONTREAL. On

irhey HeIp
Each other. Grocers and general store-

keepers will find a profitabje adjunct to

their business in a line of our celebrated

cigare. Once get a cuetomer into the way

of dropping in for a good cigar and you'i

be surprised at the resuit. He comes in

to buy only groceries and one"of our frag

rant LA CADENAS may catch his eye. He

comes in for one of those satisfactory LA

FLORAS to smoke on his way to the office

and some new arrival in groceries tempts

him into a purchase. See how it works?

Profit both ways.
He may make a selection from other

and less expensive brande such as

EL PADRE
MAORE E'HIJO
CABLE EXTMA
KICKEP4
MUNCO

Ail of which sel well.

se DAVIS8 & SONS,5
CICAR MANUFACTURERS,

MONTREAL.

CASTSTEEL WORKS
-F-

ISSEN, GERHANY.

REPREsENTATIVES FOR CANADA:

JAS. W. PYKE & COMPANY
35 Bt. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheals, Axles, Crank
Pins, etc., etc.

sýr S iE EL CASTING of ail desc iptions a
ap cialty.

0F CANADA.

Notice to Bondholders.

The Company is prepared to renew its six Pe

cent. bonds maturing April lt, 1894, or an;

portion of them, for one year from that date.

Holders desirous of having their bonds renew

ed will please present them at the Company'

office, 30 St. John Street, Montreal, for regiE

tration and endorsement at once, as the ai

rangements therefor should be completed nc

later than February 15th, 1894.
C. F. SISE, President.

Montreal, Dec. 28, '93.

1Rercantile nmiarg.

AN assignment is made by Emma H. Dent,
danghter of G. W. Dent, who failed previous
ta his coming to this city some years ago. Miss
Dent has been controlled entirely by one house,
ta which she assigned, and the stock, amount-
ing ta $2,000, is off ered for sale in a week from

now.

MR. ROBERT WRIGHT, long treasurer of the
Grand Trunk Railway, has resigned that

office because of broken health. The position
has been conferred on Mr. Charles Percy, who
was with the old Great Western annd then with
the Midland of Canada. In 1885, being then
Secretary of the Chicago and Grand Trunk, he
was made assistant at Montreal ta the gen-
eral manager. He is a zealous and courteous
officer. Mr. Joseph Lanning succeeds Mr.
Percy as assistant to the general manager,
having long been the private secretary of Mr.

Seargeant and his predecessors.
THE following is from an American journal,

and it is all the more vluable testimony for

that reason : "Canada is peculiarly situated.
Politically it is part and parcel of the British
empire, and its people are naturaïly, on many

accounts, especially in its commercial rela-

tians, strongly concerned with United States
affaire. The Canadian, of necessity, forme
the connecting link between the two largest
portions of the English-speaking world. Hie

view is decidedly broader and more interna-
tional than the average American ta the south

of him or of the average Englishman in the

m>ther country."

Pongee Silks!
T 0 meet the popular deinandfDraPne

toaretail as leader ai 15 cents, we are
showing a great lino, whic a we will do white it lasts
for 13c.. in the fullowing colors:

Black Lemon Rose
White Gold Shrimp
Cream Orange Cherry
Ecru Old Gold Cardinal
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrone

-- o-

MACABE, ROBERTSON & CO.
S Wellington West, Toronto.

Leading Wholesle Trade of Montreal.

RODGSON, SUINER & 0O
IMPOBTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODE

t47 & 84 St. Paul Street, XONTREAI

1

- 1

Leading Wholemale Trade of Montreal.

S. GREENSHIELDS,
SON & C0.,

General DU Goods Merchants,
MONTREAL

Sole Selling Agents for Canada
. . for . .

PRIESTLEY'S CELEBRATED

* TRADE rARess
VARNISHED aBEaARD

ONWHICH THE GOODS
ARE WRAPPED.

AND CRAVENETTES,
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IN 1878 H. A. Allen, a resident of California,
started a private banking business at Port
Elgin under the management of Alex. Miller,
who was interested in the profits. In 1892 he
claimed a surplus of $80,000. Of this snm
065,000 was invested in the busineEs. He is
now financially embarrassed.

TRE general stocks of Robt. Clegg, at Clande,
and of James Rogers, at Cheltenham, will be
sold on Tuesday next. On the same date the
dry goods stock of Ansley & Co., at Aylmer,
will be disposed of. Two days later the dry
goods stock of Spittal, Burn & Gentleman, in
London, will be sold. On this day the grocery
stocks of W. M. Milligan & Co., limited, are to
be sold.

AT Mooretown, Ont., Webster Bros. have
been boring for salt, but thus far, owing to
want of sufficient capital, they have been un-
successful, and now assign.-An extension
of one year bas been granted J. G. Chapman,
hotel-keeper at Stayner, the amount being
secured by a mortgage on his chattels.---
John Robertson, a grocer, etc., at Wiarton,
bas been chattel mortgaged, and is now re-

ported to have sold out and assigned.

IN the fall of 1880, D. W. Porte, well known

as a dealer in fish, removed f rom Collingwood
and opened a wholesale trade in Toronto, deal-

ing largely in Lake Huron fish. For many
years he did an excellent business; but in the

past few years this bas all been changed.
Trade in this line to-day is very mucb cut up
by competition, and yields but little profit

The past winter being a remarkably mild one

dealers all over the country in this line have

suffered, and this, indeed, is the immediate
cause of Mr. Porte's assignment. He owes

about $6,000, and the estate will be a poor one

AN extension of time is asked for by F. G
Lewin, who is a general storekeeper at Mooso

min, Man. He bas been in business five o

six years, but with liabilities steadily increas

ing, no doubt largely owing to the difficulty c
making collections.-S. A. Hamilton is th

wife of Robert Hamilton, hardware dealer a
Emerson. She is anx ions that her creditor

should accept 30 per cent. of their claims in ful

Her husband was involved in some old com

plications, hence the business was ocarried o

in her name.-In April, 1892, Campbelld

Robinson bought the general store of Stracha

& Co. at Morden and claimed a surpluso
$1,000. Evidently they have not made muc

progress, if any, and now assign to S. A. D
Bertrand.

Leading Wholesale Trade of Toronto.

J. F. EBY. Huon BIAIN.

BUY THE

HORSE SH1E

SALMON! ,
lt i the best and urnt
perfectly packed fish on
the market. Write u
fer special prices.

EBrY, BLN & CO.
Wholesale Front & Soott Sts.,

crocers Toronto.

HENRY GERTH, who was a harnesesmaker at
New Hamburg, was not always successful. In1
1877 he was obliged to ask his creditors for an
extension. All these years it has been a strug-
gle with him to keep above water, and now he
assigns.-At a meeting of the creditors of
Jas. Robertson, dry goods dealer, St. Thomas,
held in Toronto a week ago, an offer of 70 per
cent. cash was made; or if creditors pre-
ferred to wait eighteen months, they would be
paid in full. This proposition was acceptable
to all present.-John W. Staples, dealer in
lumber at Manvers, Ont., bas made an assign-
ment.

A DELER in clothing at Union Mines, B.C.,
J. A. Abrams by name, has assigned. Previous
to settling at that place he compromised at 50
per cent.--Another clothier, Wm. Beveridge,
of Nanaimo, is offering 33j cents cash to credi-
tors on liabilities of nearly $3,000. Previous
to this he sold his stock, and his father-in-law
makes this offer.--In 1885 J. P. Blacke
started a bakery at Vancouver and did a nice
trade, and now surprises his creditors with an
assignment. He claims a small surplus over
liabilities of 11,700.-In the same place D.
Douglas, who formerly carried on a harness
trade, assign.--Last December, William J.
Perham succeeded S. J. Henderson in the gen-
eral store at Kaslo. The purchase amounted
to $3,600. A few weeks ago he was burned

. out, and now assigne to Henderson.

S. Y. CàvmNGH is the wife of W. J. Cava.

nagh, at Newdale, Man., who purchased f rom
e the assignee in September last, the bankrupl

estock of Hood & Cooper, at Roland, at 35 per

e cent. discount. On this purchase of $2,900 he
made no payment, but disposed of a pari
interest in the business, and now the assignee
cannot collect from him. Two months late

- they opened a new store, in the wife's name, a
r Newdale, but he did not seem willing to pay;
- consequently, she has been sued several times
f A meeting of creditors bas since been held
e but we have been unable to learn what tran
t spired.- Less than uone year ago, H. T
s Hatch opeued a general store at Pipestone
. but having no experience off his farm, an

n being unable to collect his bills,he was oblige
n to obtain an extension from creditors.-I:

n the same place, Riddell Bros., general store

n keepers, owing to slow collections, canno
b meet their payments. Now they are oblige

to ask for an extension. They show a goo
surplus.

Leadlng Wholeisale Trade of Toronto.

Wyld, Grasett & Darling
IMPORTED WOOLEN DEPARTMENT

OVERCOATI NGS
in Beavers, Meltons,

PilotE, &o.

WorsiodsesScotch & Enzlsh Twce
in great variety.

HERCHANT TAILORS' TRIMMINGS
kept well asaorted al the

year round.

WYLD, GRASETT & DARLING

WE hear of a group of grocers in financial
trouble this week. They are all in Ontario.
It is about five years since John Armstrong
began the grocery business at Peterboro' under
the style of Armstrong & Co. He was formerly
a cabinet maker, not trained to storekeeping,
and the only surprise is that he should have
continued at it so long without assigning.-
Wm. Walker has been the owner of a small
grocery in Woodstock for four years. He has
just made an assignment, also. In September,
1892, Thos. Dunlop, grocer, assigned while at
Toronto Junction. Afterward he removed to
the city of Toronto and started under the style
of Dunlop & Co., his wife being sole owner of
the business. Her assets have long been
mortgaged and now the mortgage is foreclosed.
Unsecured creditors will not likely receive a
dividend.

IN August, 1892, W. Hipple, general store-
keeper at Campden, bought the stock of Isaac
Moore for $1,000, paying half cash. It in
evident that henever made any progress, as he
was always slow pay, and has assigned.-J.
W. Hyde, dealer in shoes at Trenton, is in
trouble, and writes his creditors to that effect.
The principal creditor makes an investigation,
the result of which is that Hyde owes $4,000
and his nominal assets amount to about 13,000.
Since this was discovered he has compromised
at 40 per cent.-A compromise at 50 per
cent. is made by Simmons & Co., hatters, etc.,
at Barrie. This business was established a
number of years ago by R. Simmons, who

assigned with liabilities of $7,000 in Jan.,1890.
The stock was then sold to G. B. S., the pres-
eut owner.

t HERE following is a little group of business
troubles in the Eastern Townships: M. J.

r Johnson, painter, Granby, offere 25 cents on
t the dollar. For a country tradesman, he owes

the respectable sum of 67,000. Of the 85,000
direct, $1,000 is for merchandise, and the
balance to local money lenders, etc.- W. H.
Priest & Co., hotel-keepers, Farnham, have
been asked to assign.-E. Boucher, hard-
ware dealer, Sherbrooke, asks an exten-

d sion of six, nine and twelve monthe. He owes

d about #3,000, and shows a nominal surplus of
n some $6,000. - F. N. Corriveau, general

dealer, Fulford, has made an assignment,
t owing some $3,500. He has previously been

d unsuccessful as a farmer and a blacksmith,
d and tackled store-keeping two years ago as a

dernier ressort.

Leading Wholesale Trade of Toronto.

Cha8les Cockshull

BRITISH AND CANADUAN

WOOLLENS
AND--

CLOTHIERS' TRIMMIN6S.

59 Front Street est,

TORONTO.
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J. W. HYDE, dealing in sboes at Trenton,1

Ont., is trying to arrange a compromise at 401

cents, payable in 3, 6 and 9 months on liabili.

ties of about $4,000.--D. Dagenais, jr., in thei

same line at Arnprior, is also seeking a settle-

ment at 40 cents cash.

R. A. WALKER, quite a prominent merchant

of New Glasgow, N.S., who has been in busi-

ness there some 25 years, and bas been Mayor

of the town, etc., bas assigned, making prefer-

ences of $5,000, and prior to assignment also

deeded over several properties.

I. FORTIN & Co., sboe manufacturers,

Montreal, are again reported in trouble. He

bas been using the name of his brother-in-law

Simeon Laprode, as a cover, but bas just fyled,

a consent to assign, and a meeting of creditors

isfixed for the 27th inst. He owes 819,913.

MORTIMER & CO., quite an extensive firmn of

stationers and bookbinders at Ottawa, find

themselves in snob hampered shape as renders

it necessary for them to apply for a general

extension on liabilities of about $15,000.-R.
Beullac, of Montreal, an importer of church

goods, articles de religion, and decorations, bas

aBeigned, with liabilities of about $22,000.
JAMEs MARTIN, general store, Buckingham,

Que., has assigned on the demand of Messrs.

G. Childs & Co., of Montreal.-H. Dufour,

a general dealer at Murray Bay, is reported

failed, with moderate liabilities, mostly in

Quebec.-At Shawville, Mrs. C. McKenzie,

milliner, bas asigned.-Joseph Galipeau, a

baker at Maisonneuve, a suburb of Montreal,

is insolvent, and owes $8,342, his wife figuring

as a creditor for $8,342.
Roy & Roy, general store keepers of Mani-

waki, River Desert and Priest's Mills, Que.

are offering their creditors 30 cents on the

dollar, payable in three, six, nine and twelve

months. Last fall they claimed a surplus oi

822,000, and creditors would very much like tc

have some acconnting for the deflciency nov

shown.-H. D. Chalmers, implement agent

etc., at Smith's Falls, has assigned to a loca

accountant, owing $1,200.

J. & P. DAIGLE, grain dealers, &c., Montreal

make an offer of 10 cents on the dollar. Lia

bilities are stated at $13,000, with assets c

only 3900.--J. O. Lafreniere, for many year

a prominent figure in the grain trade at Mont

real, has also suspended, and seeks a compc

sition at 25 per cent. Some few years ag

when the flrm of Lafreniere & St. Onge dii

LedLing Wholesale Trade of Toronto.

J AIS -MORRISN0l
BR ASS MFG. CO., L' D.

Toronto, - - - Ontario
MAN4UPA<TUREB5 OF

S 8teanm, Pressure &
Vacuum

GAUGES
Haneock Inspirators
Marine Pop Safety Val-

ves (government pat-
tern ,

Thompson Steam En-
gine Indicator.

Steam Whistles.
Sight Feed & Cylinder
Grease and Ol Cups.

-One-
Patented 189. Imandile Inspirae

Steam Fittuers'and Plumbers'Brass Goods
Wholesle Dealers in Malleable and Cast Iron

Fittings.

Wrought Iron Pipe, j in. to 8 in. kept in stock.
S@ND FOB PRIGES.

DIEBENTU RES.
Municipal, Government and Railway Bonde

bought and sold.
Can always supply bonds suitable for deposit

with Dominion Government.

STOCKS.
New York, Montreal and Toronto Stock pur-

chased for Cash or on margin, and carried at the
loweet rates of interest.

H. O'HARA & 00.
Members Toronto Stock Exchange,

TELEPHONE 913e 24 Toronto treet.

PHILIP TODD
Agent for-Ad Haraszthy & Co.,

Wine alifornia, WineC.
Botts Mt.lt btout,Walk-

AND erville, Ont.
Spirit Broker Office, 79 Yonge St.

Telephone 170b.
ACENCIES SOLICITED

I.ading Wholesale Trade of Toronto.

T. G. FOSTER & CO.
Canada's Larges 14, 16
Wholesale . . . King St. East
W&rehouse . .'Toonto

Firsi in
the ield

With the earliest importations direct from
leadng foreign manufacturers.

The newet patterns inCar ets
The newest fasihions in R glRugs

The newest deuigns InCurtains

T. G. FOSTER & 00.
T.G OsTEB. D. A. PENDER.

T. <.' B Canada's
Largest Wholesale Carpet Warehoue.

14, 16 King St. E., Toronto.

WHOLESALE

DR-Y G OOD S.
LONDON, ONTARIO.

Full Ranges of -
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

Leading Canadian Paper Manutacturers.

BiiinReid& (0.
WHOLESALE STATIONERS,

Paper and Envolope
MANUFAOTURERS.

Warehouse and Envelope Factories:

29 Wellington St. West, Toronlto.

A full Une of all kind of Papers for Printers a

Novelties for Stationers.
LINEN BONDS a specialty.
Typewriters' Paper at prices ro suit the tune

Quotations given 'and ail correspondence cheer-
fully answered.

solved, Mr. L. could have retired with som®

375,000, but he engaged in some lumbering

operations which resulted in lose, and bas also

speculated in wheat, &c., with disastrous

results.

THE creditors of Thomas Wilson & Co.,

wholesale hardware, Montreal, had a meeting

last week, when a statement of somewhat

mixed character was submitted. A nominal

surplus of about $3,000 was made ont, but

when $12,000 of bad debts was struck out of

the assets, and other items considered, quite

a deficiency was apparent. An offer of 20c.

was submitted, but not entertained. The lia-

bilities, as shown, are $39,000 direct, and S35,-

000 indirect.

-Mr. A. J. Gravel, merchant and Mayor
of Louiseville, bas been elected by acclamation
County Warden of Maskinonge, Que.

-Mrs. Gummey-Mrs. Darley is doing the

most dreadful Lenten penance I ever heard of.
Mrs. Glanders-What is it ?
Mrs. Gummey-She is visiting every bargain

sale in the city without permiting herself to
buy a single thing.-Detroit Free Press.

-Wood, like wool, requires to be shrunk
before used for manufacturing purposes. Pitch
pine beams will shrink in thickness from 18t
inches to 18, spruce f rom 8 inches to 84,
white pine f rom 12 inches to 11î, yellow pine
a trifle less.

SITUATION WANTED
By a steady young mns nwbo lbas had sev-

eral years' experience in a lumber yard, and who

understands boo keeping. iieB re erences. Ad-
dress P. O. Box 469, Toronto.

FOR SALE.
$5~OD Sockin a M11anufacturiflg Corpora-

$5,000 Stock *n. wil"pay 3 an ly,

Our people have carried on a 'highly uccesaful

business for more than fifty years in the City of

Toronto. Special reason for selling. What pre-

mium wili you offer?
BONA FIDES, Mon"tary Times.

A Na tio n'ys
GREATNESS DEPENDS UPON

ITS BACKBONE TO KEEP IT

STIFF.

'Use

Brantford
Starchà

There la
nothing
equal
toIt.

s

t
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t.eading Whnlisale Trde of Toronto.

S.F.McKINNON&CO.
JMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

liantles, Silks, etc.

Coi. Wellington¯and Jordan Sts.
TOJIqONTO.

dilk Street. London England.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialtîes.

JOHN R. BARBER.

OF CANADA.
-o-

ESTABLISHED 1882.

MERCANTILE AGENCY.
GENERAL OFFICES:

TOROV1TO-26 Front Street West.
MONTREAL-162 St. James Street.

HAMILTON-30 King Street East.

-s o-
Reliable and Prompt lYercautile Reporte

Vrnlshed.
tioliections matde aJil ver the world.

BAYLIS MANUFACTURIC 00'Y,
16 to 28 NAZARETH STREET

MONTREAL-

Varnishes, Japans, Printing /nk,
WH/ITE LEAD,

Paints. Machinery Oils, Axle Grease, &o.

flot Waterleating.
- - - 'rE

The
ETNA
HEATER

MANUFACTURED BY

wIl CLENBINNENIG & SON.
MONTREAL, Que.

UUdRU -OF THIS JOURNAL WILL

CONFER A FAVOR ON US IF THEY WILL
MENTION THE MONETARY TIMES WHEN

WRITING TO THE AOVERTISERS.

Leading Wholesale Trade of .

TrELAS =qI

CEYLON

CONGOU

JAPAN

ASSAM

HYSON

J. W. LANG & 00.
59, 61, 68 Front St. East

TORONTO

E STABULiS H E D 185-5

GOOVE

147 FRONT ST.f[AST. NT0
THfbMAS.WEST, ROBERT. Mr-CLAIN.

PAPER FOR PRINTINOD N.

FOR WRITING ON APERI
SAPER FORBKS

FOR LEOGERS PAPERI
PAPER FOR CATALOGUES

STIPULATE FOR OUR PAPERI
When givinDg an Order to the Printer.

AlWholosalers keep it.

TORONTO PAPER MANUFAOTURIN C0,
Millme aC ornwall.

SUDDEN RISE IN STOCK.

REMINGTON TYPEWRITER
unanimously adopted as the official writing

machine of the World's Columbian Exposition. Also
by American Newspaper Publishers' Association,
May 1892. Since that date 500 machines sold Asso-
ciation.

GEO. BENGOUGH,
TELEPHONE 45 Adelaide St. E., Toronto.

1207.
Sm"Operators supplied, machines rented, ex.

changed and repaired.

Leading Wholesale Trade of Toronto.

CALDECO TT,
BURTON AND SPENCE

Fully prepared for the
Spring Trade.

OUR COLLECTION OF

Dress Fabries
includes the Choicest Designs of

the looms of

FRANCE, CERMAhY £ ENCLAND.

The great demand for 4ilks has induced us to
import a splendid range of Dress and Triai-
ming SILIKS in every shade known to fashion,

Buyers cordially welcomed.

Caldecott, Burton & Spence
TORONTO.

Cant Hooks & Peavies
Lumberman's Calks

andPeerless

SPADES AND SHOVELS
"lColumbus " Prand.

Write for quotations.

M. & L SAMUEL, BENJAMIN & CO.
26, 28 and 30 Front Nt. W., Tarente.

Account Books
Office Stationerv
Bookbinding
Tvpe Writer Supplies

THE BROWN
BROTHERS, (LIMITED)

64.68 KIng St. East TORONTO.

The OAKVILLE 8A KET GOMPANY
MANUFACTURERS OF

1, 2,3 bushel grain
and root baskets.

1,2,8 satchel lunch
baskets.

1, 2, 3 clothes bas-
4kears.r' 1, 2. ., t market

i p baskets.~ ~ < Butcher &crock-
\\< ~.e y basketfs.

rut packa'-e o!
all descript.ons.

For sale by all
woodenware deal-

MîMention ihis

CAKVIL.E, ONT.

OOWAN'S
COCOAS
OHOCOLATES
COFFEES
OH'OORY ÂND

ICING SUGAR.
Are all standard goods.

Con Coce&an d Chocolaté e.,, Ltd., Teront

i

1q

a --- --

M--

MW ýw- 1

11
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THE SITUATION.

Reciprocity, as has several times been
pointed out in these columns, is not in
favor with the dominant party at Washing-
ton. The tariff bill, as reported by the
Finance Committee of the Senate, repeals
the reciprocity sections of the McKinley
Act and abrogates all agreements made
under it with foreign countries. There can
be no doubt that this provision expresses
the policy of the administration, and it will
stand a good chance of being retained in
the bill, since it will be difficult to array
local opposition from Democratie States
against it. More than anything else in
the Wilson tariff bill, as altered by the
Senate committee, this provision marks an
advance towards free trade.. The trade
with South and Central America and the part
of the West Indies, to which these treaties
in question relate, is but a drop in the
bucket compared with the whole trade
which is within reach of the Republic. The
effect of this reversal of the policy of reci.
procity cannot be mistaken by any Canadian
willing to see and acknowledge the truth.
With Canada there is no treaty to repeal ;
but the repeal of the treaties with other
countries and of the authority under which
they were made, means that Canada need
not expect what is denied to other coun
tries. Still, if we do not get reciprocity
under the obligations and restrictions of
treaties, we eau, if we like, obtain a mea-
sure of it in the free and more natural
course of approximate legislation.

When the Wilson tariff bill was reported
to the Senate, Mr. Morrill stated tha
though the Republican members of thE
committee had net formally opposed thE
report, they did in fact object to the in
come tax feature of it and to the substitu
tien of ad valorem for specifie duties. It i
not probable that tbey can make thei
views, on these points, prevail in th.

j Senate. 0f themselves they are net stron1

enough to carry a single point, on a party t
division, and the only question is what the t
dissident Democrats may do to aid them a
against the predominant opinion of their c
own party. The income tax is unpopular
in the great commercial centres, especially
New York, and there may be opposing r

Democrats enough to ensure its defeat.
The change from specific to ad valorem
duties, a marked feature of the Wilson bill,
while economically equitable, creates op-
position to it among importers, and besides
rendering it less acceptable to them, makes
it more difficult to work.

Unusual expedition bas been shown i
in bringing before Parliament at Ot- i

tawa, the estimates a few days after a
the opening of the session. Their 1

most marked feature is a proposed re-
ductionin the expenditure of $4,485,521. 1
But this figure eau scarcely prove to be
final, supplementary estimates being as 1
constant in their appearance as the pri-
mary. Still a considerable reduction may
be counted on as certain. The question of
how much could be saved by reducing ex-i
penditure bas been disputed. If the tariff is
to be made less productive, expenditure
must be reduced, if we are not to fall be-1
hind. The change from an inflated to a
normal budget, tbough it will be welcomed
by the country, cannot fail to excite the re-
gret of such as believe they would be spe-
cially affected by it, and this feeling will be
sure to find expression both in and out of
the House. But the Ministry may rely
upon finding their policy of economy, sup-
posing it to prove real, sustained and ap-
plauded by the country. A total expendi-
ture of $4,000,000, without being grudged,
may be held sufficient. But it will, in the
end, prove more thap this ; since it is in-
conceivable that nothing should be added
in the way of supplementary estimates. As
usually happens, we shall probably see a
number of deputations flocking to Ottawa
to demand grants for this and that great
scheme. Much will depend upon whether
they are met by compliance or resistance.

Under the Scotch jury law, it is net im-
probable that the verdict in the Middle
Road murder trial would have been "not
proven." The circumstantial evidence was
strong but not absolutely complete, and it
is not difficult to find people who doubt the
justice of the verdict "guilty " against Mc-

i Wherrell. If it be true' that one of the
detectives employed on the case said, as

- reported by one of the city journals, that he
did not follow up clues which looked to the
defence of the prisoner, bis case might well

. attract the attention of the Government.
l Over zeal is the special vice of de.

tectives, when they get carried away
by the passion et the chase. McWherrel

à rnay be guilty ; it looks as if he were se,

,t but bis guilt je net se certain as te be be-
e yond atl doubt. He was tried for the mur-
e der ef William3s, and might now in fairnees,

i- instead et being hanged, be tried tor the

- murder et Mrs. Williams. Whoever cern-
s mitted the eue murder committed the
ýr other. On the second trial, be eould pro-
e ducsA any evidence in bis favor.which may

t aetre po a uuu.H ub

o have another chance for his life. If
ound guilty of the second mrrder, the
authorities might hang him with a good
onscience.

A statement was made at the Empire
Trade League luncheon, in London, on
Tuesday, which brings Canadian news to
Canada. It is to the effect that Canada
will contribute one-third of the required
guarantee to the Pacifie cable. This an-
nouncement was made by the Hon. Robt.
Reed, who, more competent to speak for
the antipodes, said Australia would stand
another third. But even this latter state-
ment is something of a venture. Latitude
is always allowed for after dinner utter-
ances in public; and in one respect, a simi-
lar allowance must be made for the mid-
day refreshment table of the United Em-
pire Trade League. Sir Charles Tupper's
remark that an inter-Imperial tariff of 5
per cent. against foreigners would meet
all the needs of the fund for increased
naval defences, is, as a suggestion, worth-
less, unless it implies a probability of such
a measure being realized. Can even Sir
Charles believe in this possibility ? If he
does, bis belief would go but a short way
to bring it about.

British Columbia fishermen are naturally
annoyed at the advantage taken by Ameri-
cans who live on a point of land just between
the 49th parallel, at the mouth of the Fraser
River, to take salmon unduly on their way
up to the breeding grounds. The legisla-
ture of British Columbia suggests that the
Canadian Government should propose to
the United States to acquire this point of
land in exchange for land on the border of
Alaska, as a means of curing the evil, by
bringing the mouth of the Fraser River, on
both sides, under the Canadian fishery laws.
There would probably not be much use in
trying to act upon this suggestion; for it is
not probable that an exchange could be
made on fair terms, if at ail. What is de-
sirable, and ought not to be impossible, is
that the fishery laws of the two countries
should harmonize in affording due protec-
tion to the salmon that ascend the Fraser
River.

At three different points, in Africa,
Great Britain has recently had small wars
with the native tribes, besides one acci-
dental collision with French troops and
another with Portuguese. Now comes an-
other annexation; this time of Pondoland,
South Africa. A colonizing nation acting
on a great continent like Africa, is not at
liberty to put bounds to the march of civi-
lization, which it represents and embodies,
when it chooses. Its colonists desiring
nothing so much as to pursue their labors
in peace, are suddenly attacked by neigh-
boring savages, whose chastisement be-
comes a duty and a needed guarantee of
safety. After the conquest, comes annexa.
tion of territory. In this way ail the cul-
tivable parts of Africa are proba bly destined
to be absorbed by Eurol eau nations, unless
the United States should take a part in the
conquests of civilization in that part of
the world, before the whole of the work is
doue by other nations.
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Mr. Mulock has introduced a bill in the oughtjto be part of every constitution. But if in,

House of Commons, Ottawa, to establish a the obligation of a contract cannot be im- b
minimum of freight rates on cattle to Great paired, a law in derogation of the consti- b

Britain. The quarantine regulations stand tutional provision can be made part of ir
in the way of Canada shipping cattle every contract, and this has been done to a a'

through the Unit6d States, and the resuit great extent, notably in the form of Acts h
is
ti
bg
s
a
p
d

t(
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SOME BILLS BEFORE THE ONTARIO
LEGISLATURE.

Several bills before the Legislature of
Ontario affecting property rights are
of an unusual character, or carry existing
provisions of an exceptional nature so
far as to change their character. Dr. Gil-
mour's bill to drop personal covenants
from future mortgages, and the bill to
increase exemptions of property from
execution, are of this nature. Ont of cer-
tain economic conditions, all sorts of wild
schemes can, in the past, be seen to have
originated. This is more especially true
of the United States than of Canada.
There, one period was productive of stay
laws, under which executions for debt were
deferred for the time named. At another
time, many of the States scaled their debts,
that is, paid only a percentage of the
amount borrowed and due. Cases such as
these present examples to be avoided and
not followed. In the United States, no

borrowing impossible to many. This would
work both evil and good; but that the evil
would overbalance the good cannot admit
of doubt. When the exempted things
were asked on credit, the seller would have
to consider whether he could safely rely
upon the honor of the borrower, whom the
law would refuse to coerce into the pay-
ment of his debt. Such an enactment
would be a long stride towards the aboli-
tion of the law for the collection of debts.
To the utmost extent of the enumerated
article, it would be abolition. If abolition
be desirable, it should be doue directly and
on its own merits, and not by the side-
wind of a widely extended list of exemp-
tions from seizure for debt.

The collapse of one of the periodical
speculations in real estate, in a single city,
has been followed by a cry for the abolition
of the personal covenant in land mortgages.
A mortgage pledges the land named and
binds the borrower to pay whether the
land will realize the amonut or not. The

State can pass any law impairing the obli- covenant in the mortgage is, an absolute
gation of contracts, a restriction which agreement to pay. The mottgagor enters

d

s

a

t

t

that our shippers have the business in for the exemption of homesteads from
beir own hands. Mr. Mulock evidently execution, known as homestead exemption 1
elieves the powar in the hands of the Acts. In France, two centuries ago, it was 1
hip owners has been abased ; hence the part of great statesmen's policy to exempt 1
ssumed necessity for the remedy he pro- many necessary things connected with E
oses. Cattle freights have, it cannot be agriculture, but it is doubtful whether, in
lenied, sometimes been very high, on the any country, homestead exemption has
Canadian route, so high as practically been carried so far as in the neighboring
o create a discrimination in favor of Republic. Man is an imitative animal,
Americans. There appears to be ground and such of the race as set up for legis-
or enquiry into the facts. Sir John lators on a shender stock of knowledge and
Thompson did not object to the bill, and conscience, look to examples uearest to
said the subject was engaging the attention them, which they know best simply be-

of the Goverument. The real facts will cause they are nearest. Canada is not
now be got at, and if the alleged abuse be without exemption laws; they existed
found to exist, a remedy is likely to be prier to Cofederation and now form
applied. The kind of remedy proposed is part of the provincial statute iaw.
one which ought to be sparingly applied. The bih before the Ontario Legis-

-- lature te extend exemptions gees very
On the exemption from taxation of church far beyond the existing law. It proposes

property, opinion in favor of the affirmative to exempt Il the tools, implements, mate-
appears to be steadily advancing. The city riais, stock, apparatus, and eue team of
of Toronto favors abolition, but many of the herses, eue yoke of oxeu, vehicles, harness,
clergy oppose. Two deputations have and other things necessary te enabie any
waited on the Government and advocated person te carry on the profession, trade,
different courses of action, one aggressive, occupation or business in whicb the debtor
the other conservative. The Attorney- is engaged, not exceeding in value $500,
General, after hearing them, decided in and food for sncb exempt animais for ltree

faver cf the existing law. Now the Grand monts." This, tough the main item of
Master of the Orangemen speaks for aboli- exemptions, is only eouecf eleven. Jdge,

tien. An early change in the law is net them, what the wbele may be. Besdes
probable, but it will ikecy come sooner or wearing apparel and beusehold furniture,

later. the debtor's library, witbont regard te its
extent, eempnnting boat, ordinary fishing

The Gavernment manufacture cf binder- nets ad seines, dnharvested crops, bees to

twine at the Corrai Prison bere, seems te the extent of fiftee hives, and provisions
be suffering the penalty of working ou a for three months, are among the items. No

umahi scale. According te Mr. Noxon, if total maximum value is named, a d as $500
rope -as wef as twine were made, money is mentioned ndereue lead, the wboe,

wonid be saved in the special utitization of ie is evident, may be very considerable.
the raw material, in the tw branches; but, Surely any exemption should have its fixed

this, sone others telg us, is not certain ldit.
As things go, i l ooks as if meney bad been One effect ocf provisions sncsas these, if

lest by the operation. they bcome iaw, wonid be greaty tore-
T-rit the noPft of lendinR v makin 
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to it with his eyes open ; he knows that
e is undertaking to repay the amount
orrowed, and there is no hardship in hold-
ng him to his bargain. The cry for the
bolition of the personal covenant no doubt
ad some reference to persons now un-
er such covenants; if the future alone
ad to be looked to, the future would
ave been left to take care of itself.
But members of the legislature are not
o bold as some of their prompters; and
Dr. Gilmour's bill does not propose in
ny way to impair the obligation of existing
ontracts. But for the future it restricts
he power of making contracts, by way of

mortgage, by providing that no future
mortgage shall contain a covenant making
he borrower personally liable, and it is
denied him the right to contract out of the
provisions of the law. It is quite compe-
ent to the legisiature to enact inhibitions
of this kind, and to save future mortgagors
from personal liability. If it were to do
this, mortgagees would have to look exclu-
sively to the property pledged, and lenders
%ould take special care that, accidents and
unusual depreciation apart, the security
would in all contingencies prove ample. It
cannot be denied that some inconvenience
arises from the operation of the personal
liability in certain cases. A builder buys
land to erect houses upon ; he gives a
mortgage for the amount borrowed to
enable him to complete the buildings, and
when he sells for occupation, he remains
liable on the covenant. This is an incon-
venience to him; but it must be remem-
bered that without the personal covenant
he would have found it difficult or impossi-
ble to borrow.

In equity there is no objection to limit
the power of contracting in the way pro-
posed; it would be a restriction on liberty,
not an act of unfairness to one party at
the expense of another. The intent would
be to benefit the borrower, no doubt ; but
that this would be the practical effect
is , more than doubtful. A mortgagee
would have no recourse except against the
land; this he would bear in mind, and one
result would be to restrict the area of mort-
gaging. When this happened, it is difficult
to see how the would-be but disappointed
borrower would benefit; he could only do
so on the supposition that the loan would
have entailed a loss, if made, or at least
would have left no profit after the payment
of interest. But the mere refusai of a loan
would be no infailible test of the truth of
this assumption; while the fact remains
that deprival of the loan must often work
injuriously to the defeated borrower.

Not with the same doubtful or objection-
able class must Mr. Snider's bill to amend
the law of landlord and tenant be classed.
It relates to the goods exempted from
liability for seizure for rent. The goode
of strangers are properly exempted ; they
may and often do belong to lodgers and
persons not likely to be in collusion with
the tenant to defraud. But it is so easy to

put the tenant's goods in the name of wife,
daughter, son or other relative, that the
reasons do not exist for exemption in their
case. And Mr. Snider's bill, with much
reason, proposes to enact that these ex-

emptions, which open the door to numer,
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ous frauds, shall cease. The law bas been
made so much in favor of the tenant that it
is nearly impossible to enforce payment of
rent by seizure. Mr. Suider proposes to
do a little justice to house-owners, who are

just now having a hard experience, and it

would seem to be only equitable to permit
his bill to pass.

NOVA SCOTIA MINERALS.

An interesting page in the Nova Scotia
Blue Book on Mines, is that which de-

scribes the work doue in the direction of

mining for copper by the Eastern Develop-
ment Company, of Coxheath, Cape Breton.

The quantity of ore raised from their main

shaft was 1,250 tons. The lower level is

down 320 feet, another 250 feet, the other

190 feet. From this last 600 tons ore was

taken, averaging about ten per cent. cop-

per; and it was from this lot that a ton
was forwarded to the Chicago Exposition
as a part of the Provincial exhibit. Smelt.

ing works are intended to be built by this

company at Watson's Point, on the north-
west arm of Sydney Harbor, the Inter-

colonial Railroad running through the pro-

perty. The change in the financial situ-

ation of the world during 1893, is given as
the reason why the companys plans for

1893 were not carried out. It is possible,
we should think, that the condition of the

world's market for copper had something
to Co with the postponement of operations.

We now come to the subject of coal, to
which forty-five ont of the seventy-nine
pages of the report are devoted. On page
68 is a table showing the sales of Nova
Scotia coal for something more than a hun-
dred years. In the six years ended witb

1790 the sales were 14,349 tons. For thirty

years thereafter they were less than 10,-
000 tons a year, but thenceforward in-

creased steadily, until in 1836 they ex.

ceeded 100,000 tous, and have never since
been less than that quantity. The years
of the American war witnessed a growth
in the coal sales of Nova Scotia from 270,-
000 tons in 1859 to an average of 447,00(

in the next six years, reaching 635,000 toni

in the last year of the war. The~next hal:
dozen years witnessed a decline from that
figure, the abrogation of reciprocity having
to do with this result, no doubt. But fron
1872 onward the sales have been on
the ascending scale. For the thirteeu
years since 1881 they have averaged
1,490,000 tons per annum. The saleE
to the United States were greatest c
course during the war years mentionec
when coal entered the States free. Bui
more Nova Scotia coal annually went t(
that market in the five years 1867 to 1871
when the American coal duty was $1.25
than in any year but one since, althougl
the impost bas been for twenty years 'J
cents per ton. The export to the Statei
has been steadily declining, until it is no

only some 20,000 to 30,000 tons a yeai
Not far from half the Nova Scotia coa
raised in 1892 went to the Province 0

Quebec, viz.: 746,000 tons Out of 1,752,00()
then 624,000 tons were sold in Nova Scotit

the other maritime provinces and New

foundland took the remainder. Thei

proportions mainly characterize the sal

Collieries.
Chignecto............
Joggine....... ......
Springhill..........
Acadia ..............
Intercolonial.......
Dominion ............
Sydney ..............
Victoria.............
Mabon ..............

Produce,
tons

335
70,138

333,009
205,193
169,852
652,833
175,374
75,365

615

Total, tons........ 1,682,713

Sales,
tons.

275
64,206

288,920
182,324
156,839
577,914
147,913

66,935
598

1,485,924

CC
R

N
D

P
p

The amount of money expended on col- E

liery construction account in that period

was $63,051-namely, $15,000 of it on ma-B

chinery, $22,870 on levels, and the re-

mainder on dwellirg, surface works, build-

ings, wbarves, etc., etc. Springhill and

Sydney appear to bave spent nothing on

construction. The Dominion spent $20,- D

000; the Joggins, $17,590; Intercolonial, D

$10,648; Acadia, $6,869; Mabon and Vic-

toria lesser sums.

OUR TRADE WITH BELGIUM.

In looking over the Trade and Naviga-

tion Returns for the fiscal year 1893, one

finds, in addition to the gteneral increase,

important increases of trade with certain

countries, Belgium, for instance. Our trade

with Belgium bounded up from $573,000 in

1892 to $1,268,000 in 1893. Exports thither

were in part United States grain [Indian

corn], but mostly Canadian agricultural

products, such as wheat, 59,000 bushels;

peas, 74,000; oats, 294,000; buckwheat,
106,000; also hay, flour and seeds, horned

cattle, planki and boards, the total exports

from Canada being $669,000 in value.
1 Most of the trade was doue f rom the Prov-
1 ince of Quebec, but British Columbia sent
q to Belgium some $12,000 worth of forest

E products.

, As to imports from Belgium, all the pro-

t vinces bought direct, Quebec and Ontario

D the most, and the total of Canadian im.

, ports thence was $599,511. About $100,-

, 000 of this consisted of free goods, such as

h zinc, steel rails, metal goods, which came

5 mostly into Quebec and New Brunswick

s ports. Among these goods, settlers'ieffects,

r $7,642, is an item worth recording. The

. most important article we buy from Bel-

,l gium is glass and glassware; our total pur-

f chases of these last year being 8294,160.
Of this total $244,000 represents window-

glass. Then we have bought from the

r- Belgians $50,520 worth of cement; also

e woollen goods, silks, linens, fancy goods,

eo books and paper, paints and colors, gloves

apital authorized..
apital paid up....
eserve Funds ....

otes in circulation
ominion and Pro-
vincial G o v etn-
ment deposits....
ublic deposits on
demand........-

Publideposits after
notice ..........

Bank loans or de-
posits from other
banks secured...

Bank loans or depo-
sits f rom other
banks unsecured.

Due other banks in
Canada in daily
balances ........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

Feb.,'1894
$75,458,685

63,171,952
26,655,024

30,603,267

6,533,882

59,561,162

108,570,761

Jan., 1894-
$75,458,685

62,103,027
26,580,282

35,571,375

6,821,516

60,152,080

108,966,924

2,370,473 2,361,656

201,277

156,572

4,666,497
276,704

271,184

188,480

4,174,864
296,245

Total liabilities.. -$212,940,625 $213,804,414
ASSETS.

Specie.........
Dominion notes....
Deposits to secure

note circulation. -
Notes and cheques

of other banks..
Loans tootherbanks

secured........
Deposite made with

other banks ....
Due from other

batiks in foreign
countries . .

Due from other
banks in Great
Britain........

Dominion Govert-
ment debentures
or stock.........

Other securities. ..
Caîl boans on bonde

and stocks.

Loans to Dominion
& Prov. Govts..

Current loans and
discounts ......

Due from other
banks in Canada
in daily exch'nges

Overdue debts ....
Real eetate...
Mortgages on real

eetate eold.
Batk pres es....
Other asseete..

S7,521,281
13,951,326

1,818,571

6,385,758

S7,400,013
13,918,640

1,818,571

6,520,505

2,800,550 3,082,626

15,469,984 17,570,408

2,892,089 3,356,703

3,188,463
17,696,817

14,780,002

686,504,841

3,188,463
17,339,570

14,013,729

888,209,228

1,583,244 1,974,925

199,523,609 198,037,104

125,103 67,003
3,006,637 3,167,026

818,119 798,381
629,959 641,712

5,231,824 5,200,167
1,628,895 1,461,771

Total assets.....299,052,441.S299,557,507
Average amount of

specie held during
the month 7,387,537 7,348,902

Av. Dom. notes do.. 13,667,880 12,496,372
Loans to directors

or their firms.... 8,311,889 8,245,956
Greatest arm o u n t

notes in circula-
tion during m'nh 31,523,316 34,166,689

of 1893; indeed a larger proportion-719,-
805 tons out of 1,485,924 tons sold-went
to Quebec.

Nearly six thousand (5,890) persons are
employed in the Nova Scotia collieries-
5,044 men and 846 boys. Rather more
than half these employees, say 3,039, come
under the designation of skilled labor.
There are 409 horses employed, most of
them below ground. The average number
of tons raised per day in 1893 per cutter

was 24. The total produced in nine months
ended with September was 1,682,713 tons;
of this the colliery consumption (93,337
tons for engines and 48,754 for men) was

142,091 tons, while the sales were 1,485,924

tons. The following table gives the pro-

duce and the sales of each colliery :

and furs, wines and gin. From the cheap-

ness witb which they can produce varions
kinds of metal merchandise, the Belgian

market has been found a good one in which

to buy them. So we have purchased $12,-

000 worth of rifles; $20,000 worth of angle

iron, and a variety of cutlery, tools, boiler-

tubes, steel ingots and iron bridges.

BANKING REVIEW.

The figures of the Canadian Bank state-

ment for February last will be found in

condensed form below, and are compared
with those of the previous month. The

statement bears date 20th March.

CANADIAN BANK STATEMENT.
LIABILITIES.
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The most noticeable event in financial
matters this month bas been the successfui
floating of the loan of £600,000 by the Pro-
vincial Secretary of Quebec on the English
money market. It is a striking proof of

the restoration of good opinion on the part
of those whose good opinion is all import-
ant, and is, moreover, a proof of what can

be done in the way of restoriLg credit,
when credit has been lost by extravagance
and mismanagement.

The Conservative party in the Province
of Quebec have not always been distin-
guished for economy and carefulness; very
far from it. But they certainly have re-
deemed their reputation by the firm and
judicious manner in which they have ad-
ministered the finances since their recent
accession te power. The case was a case
of necessity ; but they have persevered in

the course they entered upon amidst vio-
lent abuse and detraction; and they have
had the courage to resist what is far more
dangerous than abuse, viz., the importu-
nity of people on their own side of the
house, or of politics, for favors which could
not have been granted but at the expense
of the province.

It is understood in financial circles that
banking and other corporations on this
side the Atlantic assisted the placing the
loan considerably by expressing their con.

fidence in the financial administration of

the Government, and proving it by their

readiness to subscribe for a portion of the

loan if called upon. This undoubtedly
had a marked effect on English finan-

cial opinion, for it was rightly concluded
that the position of the province must be

well known to financiers on the spot. Ihe
loan, therefore, was received with more

favor than appeared to be likely at one
time. But it would Le a great mistake tc

suppose that the door bas been opened in

Europe once more for loans to carry or

such extravagant projects as ,brought s

former ministry into discredit. The pres.

eut loan, it is perfectly understood, wili nol

add to the indebtedness of the province;
and there can be little doubt that one
reason why it was received with such favoi
was the fact that many railway subsidieE

promised under the former regime werE

entirely cut off by the present administra.

tion.
It should be remembered also, that th

Province of Quebec bas improved it
material position very remarkably of lati
years. A change is passing over it which
though quiet, is steady; and which make

itself perceptible in many ways as tb
years pass on. The race of slow, quie

and unenterprising cultivators of the soi
who produced -little and spent little, i
gradually passing away; and being 'suc

ceeded by men who have had some educe

tion, who have mixed somewbat with th
world; who have attended agriculture
shows, and who are desirous of improvin
their condition in every legitimate way.

There have recently been agriculturi
lectures delivered on points of practiol
farming in various parts of the province b
men who are farmers themselves and pe:
fectly understand what they are lecturin
about. It is said that sometimes theî
lectures have been delivered in pari.

churches, the lecturer occupying the pulpiti
for the purpose-rather a singular develop-i
ment of these times, but showing howi
ready the clergy are to assist their flocks1
in the work of material development.1
Consequent upon all this, it is the un-
doubted fact that mercantile business is in
a more satisfactory condition in that
province than it bas been for many years
back, possibly more than it ever was
before. Merchants in Montreal and Que-
bec, whose trade is largely with the French
population, are almost all satisfied with
the manner in which payments are met
and with the paucity of failures, as com-
pared with other districts of country.

Ail this is adding to the good impression
which is being produced by economy in
political administration.

While we are upon the subject of this
provincial debt it might be wçell to glance
at the debt of each of the provinces of the
Dominion, which are stated by the last
returns available to be as follows :-

o

e -

e -

-s o

t-

oP L

Th4nt

e
06

ho

P-

i

C5

o

CD

z

debtc of Quebec being abou
Nova Scotia.....
New Brunswick .
Manitoba .......
British Columbia.
P. Edward Island
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.6.58
. 1.70

The Province of Ontario in this statement
is most conspicuous by its absence. No
higher praise eau possibly be given to it.

The assets as above given are doubtless
of various degrees of value, and in many
cases are such as bring no revenue ; in
which case, of course, they do not diminish
the burden of the taxpayer. But there is,
in the case of the Province of Quebec, a
very large sum-some $6.000,000 or there-
abouts-which is due to the Province on
account of the sale of the North Shore
Railway, and which debt bears interest.
This is a good offset against the total in-

debtedness as indicated above. There are

other resources of that Province which we
believe are of an interest bearing charac-

ter, and of which the same remark may be

made.
But there eau be no doubt that it is

highly desirable for the Provincial debts to

be kept down with a firm band, considering
that the debt of the Dominion, as a whole,

is as large as it is, viz., $300.000,000 gross,

and $241,000,000 net. The debts of muni-
cipalities must also be considered in look-

ing at the question; and these, as we well
know, are apt to swell beyond reasonable
proportions, especially in the case of cities.

There bas been a strenuous attempt in
Montreal by certain influential citizens to
get legislative restriction placed upon the
borrowing power of the city. There seems
apparently to be a strong disposition in
certain quarters to break down these limita-
tions, and to press on large expenditures
in spite of them. Those whose business
it is to lend money to corporations like
Montreal will doubtless take due note.of all
this.

Parliament bas assembled in Ottawa at
last, and apparently is likely to proceed
early to business. The country is waiting
at this moment in eager expectation as to
what changes in tariff will be proposed by
the Goverument. There is abundant room
for introducing useful changes without in-
terfering with the fundamental principles
of the National Policy.

The great subject of insolvency legisla-
tion bas been, it is understood, under care-
fulconsideration of the Government, with a
view to bringing down a well-matured bill
on the subject.

Banking matters are proceeding quietly,
but there are too many failures taking place
amongst retailers for the comfort of mer-
chants and banks.

We subjoin our usual comparative state-
ment

ABSTRACT OF BANK RETURNs.

28th February, 1893. [In thousands.]

Banks Banks
Description. inQue- in On-

bec. tario.

s $

-ak
Banksin

other
Prov's

$

Total.

$
Capital paid up.. 34,721 17,515 9,708 61,944
Circulation ...... 16,135 11,654 5,190 32,979
Deposits.........85,549 70,105 23,621 179,275
Loans Discounts &

Investments.... 106,68 79,000 33,060 218,740
Cash, Foreign bal-

ances (Net) and
Call Loans..... 36,756 26,973 6,113 69.842

Legals ...... 6,253 4,817 2,163 13,233
Specie ...... 3,246 2,031 1,281 6,558
Call Loans... 8,161 10,126 1,169 19,455
Investments.. 6,154 8,4651_2,932_17,551

28th February, 1894. [In thousands.,

Bank1 Banks
Description. inQue- in On-bec. tarie.

$ s
Capital paid upi 34,723 17,670
Circulation .... 15,184 10,543
Deposits... ..... 86,440 67,393,
Loans, Disc'ts &

Investments... 111,525 79,952
Cash, Fore ign

Balances (Net)
& CallîLoans.. 32,687 22,469

Legals .... 6,899 4,881
Specie...... 3,931 2,415
Cali Loans.. 5,184 8,463

Banks
in Total.other

Prov's.

$ s
9,712 62,105
4,876 30,603

23,201 177,034

33,519 224,996

5,563
2,171
1,175
1,133

60,719
13,951

7,521
14,780

Investments.I 7,7371 9,4871 3,6601 20,884

TOTAL DEPOSITS OF THE COUNTRY.

Government Sav. Bks..842,187,000
M. City and Dist. S. Bk 8,930,000
La Caisse d'Economie,

Quebec ........... 4,595,000
Loan Companies, 1892. 19,000,000

- . -S 74,712,000
Bank Deposits................ 177,034,000

Total deposits of all kinds .... 8251,746,000

do do last month. .8252,855,000

1188
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FIRE INSURANCE IN NEW YORK
STATE.

The fire and marine insurance business

of last year, in the State of New York, may

be said to be summarised in a single para.

graph on page viii. of the report of the

Insurance Superintendent for that State.

Thus: "Fifty-one compauies received

$2,818,648 more than they disbursed, and

sixty-one companies disbursed $4,143,427

more than they received. The net excess

of disbursements over receipt jis $1,324,-

779." This, we take it, refers to fire and

marine business. But looking at fire alone,

the results to the 136 companies operating

in the State are discouraging enough. Mr.

Pierce says: "The fire premiums received

were $21,690,373.45; fire losses incurred,

$15,106,601.55. The estimated amount of

expense for the transaction of this busi-

ness is now taken to be 331 per cet.

instead of 30, which latter percentage has

been assumed heretofore. It is $7,230,

124.49, which if added to the incurred

losses, makes a total of $22,336,726.04,

showing, as compared with the premium

receipts, an apparent net loss of $646,.

352.59."
As a commentary upon the results of

fire underwriting the superintendent re

minds his readers that of the sixty-six

domestic joint stock companies which were

engaged in it in 1882, thirty have gone ou

of business. Besides, there were forty

nine other fire companies retired, whicl

made eighty-fourincorporated bodies whicl
had "grown tired " of the business of late

years. In recommending the passage c

an Act to provide for investigating th

origin of fires, he explains that the measur

simply enlarges the duties of coroners t

Include the investigation of all fires occu.

ring within their respective jurisdictions

He refers also to the need of a suitabl

building law, as most apparent to al

interested in reducing the fire waste withi

the State. "To check it to any extenti
to maintain, by so much, such taxab]

values as would otherwise b3 lost to o
citizens, on whom, . . not on the insu

ance companies, does the loss occasione
by this destruction of property fall. Alread
they are protesting against what they co
eider to be unreasonable and uncalled-f
action by the latter in their present dete
mination to advance rates general
throughout the country. But this the
mat do or ultimately retire."

The necessity for legislation to regula
the construction of buildings is showni
the case of the city of New York as cou
pared with six nropean cities. The cha
man of the committee on statistics of t
National Board of Fire Underwriters fu
nishes the following information:

F rom data collected from other countri
it is evident that we have at least fo
times as many fires as European cities, a
more than four times the destruction
property. That this is not an excess
estimate will be shown by the followingE
tracts from the special report of the St

Department of Statistics of Fires iu Fore
Countries :

FOR THE YEAR 1890.
Population. Les

Pari............. 2424,000 S1,845,
Brlin.................1,553,000 348,

St. Petersburg .......... 1,000,000 591,000
Hamburg...............580,000 146,000
Constantinople.........1,000,000 213.000
Dublin.................254,000 50,000

Total .............. 6811,000 $3,193,000

New York .............. 1,800,000 $5,061,000

Tbus six of the largest cities of Europe,

with a population of 6,811,000, sustained a
lose of $3,193,000, or nearly 47 cents per

capita ; while New York, with a population
of 1,800,000, sustained an average lose in

the years 1891 and 1892 of $5,061.000, or

$2.80 per capita.

MERCANTILE AGENCIES.

A circular has been isued by the Legal and

Commercial Exchange, advising its subscri-

bers that it has decided to go out of business

on let May next. This resolution may be

taken as another proif, added to the many un.

successful attempts to establish mercantile

agencies, that the business cannot be done

serviceably on an extended scale without ex

perience and a large expenditure of money

A delicate and difficult task at all times, and

at best impossible to be done with entire ac

curacy, or to the satisfaction of either th

agency or its clients, reporting upon the stand

ing of traders is yet a necessity of this age c

. over-crediting and over-trading.
For many reasons which will easily sugges

e themselves, impecunious persons, or concern

with inadequate capital and experience, at

tempting this buiness, are not likely to con

mand the confidence of bankers or merchant

Neither, therefore, are they likely to achiev

financial succese. It is true that th

e ideai agency of this kind, one that wi
keep a strict record of the "black sheep

e who seek credit, and yet do no injustice to th

e deserving trader, is as yet in the future. N
o such organization can be absolutely correct i
r- its estimate of men'e means or claims to co

s. fidence. But it is manifest that associatio
e of long standing, which are wide-spreadi
ll their connections, and whose capital is ampi

n are the most likely to perform their difficu

is and unwelcime task well. These necessa

le qualifioations appear to be fairly supplied 1

the two great agencies of the United Stat

r- and Canada. And the existence of two riva
r- in the field secures an opposition which is,q

ld the whole, salutary. We cannot see, indeE

room or need for a third.
n That there has been, as appears the case
or very considerable loss in money incurred
r- the gentleman who made an honest attempt

lY put the Legal and Commercial Exchan
ey fairly " on its feet," is to be regretted. h

Morrison must have been misled, we imagi
te as to the actual condition of the agenoy'si

in faire and the prospects of ite successful ext

M- sion, else he would never have ventured t

ir. of thousands of dollars dans cette galere.'

he has faced the situation manfully, however,
he hie circular shows, and has done hie best
un- avoid inconvenience or loss to patrons.

buildings, or mortgaged and rented property.

ur LIFE ASSURANCE PROMISES. These specially-excepted classes furnish the

ond 
key to the explanation. Outbuildings have

f To the charge made in these columne-a fow become exceptionally dangerous by reason of

ive weeks ago that an agent of the Mutual Reserve the army of tramps and depraved characters

e Lite Association had made certain offers of who are ready from malice or pure deviltry to

ex- life insurance in that company to persons in commit crimes from which the conscience of

ate Manitoba at rates which were absurdly inade. the farming communities shrank in years gone

quate, and on terms impossible of fulfilment, by. For this we have to thank the folly of the

that gentleman replies by a general denial people who have resolutely refused to stop the

and an accusation of falsehood against this invasion of our shores by foreign criminals and

. .onal. This denial was made in a letter to. paupers.

,000 the Manitoba Liberal, in whose columns never. The mortgagedj property points.to the un.

ai
i

à1
theless appears, a day or two afterward, f rom

a correspondent, substantially a reiteration of

the charge we made, narnes of witnesses being

given. It is only necessary to say that while

Mr. Wood, the agent in question, was cunning

enough not to put his offers in writing, we

have the names and affirmations of half a

dozen reputable persons in Portage la Prairie

to whom the offers with which we found fault

were made. The company would do well, we

should think, to restrain the excessive zeal of

Mr. Wood.
In the Winnipeg Free Press of February

23rd appears a communication, "An Insur-

anoe Question," from Mr. McNichol, who

styles himself general manager, presumably

for the Mutual Reserve Life, and therefore

Mr. Wood's superior officer. To this com-

munication is appended a letter addressed to

THE MONETARY TImEs by Mr. Wood, denoun-

cing the statement of our Portage la Prairie

correspondent as "a downright lie," and

adding some puffery of the company. This
communication was never sent to THE MONE-
TARY TImES' office for publication. If it was
ever forwarded to Toronto at all, we fancy

. that it was enclosed by Mr. McNiohol to Mr.
McMurtry, the company's Toronto agent, who

- had too much sense to send it to our office.

e Loud talk will go a good way, with some

- people, in selling life assurance or anything

else ; but there are a class of persons who are

not satisfied with talk, and who insist on hav-

t ing arithmetical demonstration which they can

bs understand. With this clase Mr. Wood and

- those of his kidney have a poor chance.

s.
'e THE INDEPENDENT ORDER OF
le eORESTERS.
il

" The following is from a Chicago contem.

e porary, the Investigator : "The Independent
o Order of Foresters, which many of our Eng-

n lish exchanges love to berate, is having a nice

n- fracas in this State with an ungrateful, rebel-

ne lious and decidedly independent child. The
in child is known as ' The Independent Order of
le, Fjresters of Illinois,' and it has etood aloof

lt from the parent order for fifteen or sixteen
ry years. It numbers 20,000 members, who be-
by lieve their lives are insured at small cost, and
es who claim te be loyal Americans, and opposed

ls te Canadian dominion. They barred the

on Canadian order out of the State once, by in.
ed, junction proceedings, but the assertion is now

made that members of the Canadian branch
, a are joining 'courts ' in this State, for the pur-
by pose of electing State officials who will agree

to to turn the order over to the Canadians. To

2ge do this will require a change in the constitu-
Mr. tion, but it is believed it can be brought
ne, about."

en-

ens DECAY OF THE FARM RISK.

He Farm business has become the bete noir of
as the companies. Every few weeks appears a
to fresh instruction from one company or another

auainst these risks, and especially the out-
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profitable character of farming. It is a sorry

commentary on the much eulogized growth

and development of the country, that the

farming lands within two hours' travel of

this great and growing city are worth less

and are much harder to dispose of than they
were forty years ago. The old homesteade

where the active business men of to-day were
reared in comfort from the yields of the sur-

rounding fields, are now the scenes of weary
and disheartening struggles to keep the wolf

f rom the door.

Lastly, there is the rented property, indica-
tive of the change in the character of the ten.

ancy. No longer the prosperous, independent,
and intelligent American of the old school,
but in hie place is gradually creeping in a

lower class, content to live under conditions
in which the fire risk bas small concern-too

often ready to apply the torch if dollars can

be gained by it.

The ideal American fire risk, so far as the

East is concerned, is a thing of the past. The

underwriter who would propose to-day to or-

ganize a stock company for the special pur-

pose of covering these once choice hazarde,
would be open to question as to his sanity.
All this change has corne about in compara-

tively a few years, and there is no prospect of

an improvement in the conditions.-Monitor,
Nev York.

THE FAIR-TO-MIDDLING EGG.

Many Toronto citizens have lost some of

their faith in human nature through business

transactions with rustic looking young men
who, during the past few weeks, have passed

from door to door selling new laid eggs. The

bottom of the basket, which they open to the

inspection of mistress or maid, is filled with

straw, and over the eggs is placed the whitest

of cloths, while the seller pledges hie faith that

the egge are strictly fresh and laid by hie own

hens, too. In this way doubtless large stocks

of the " cold etorage," " held fresh " and

pickled egge, which wholesale men had a

month ago, have been worked off on the publie.

For not only are Toronto citizens complaining,
but similar complaints come from other Onta-

rio cities, and indeed from ali accounts a

great many of these eggs have been disposed

of in Winnipeg. It will finally dawn upon
some people that taking everything into con.

sideration it is best to buy their provisions

from a respectable grocer. He may not sell

everything below actual cost, as ome foolish

people profess to do, but be does have too

much at stake to deceive and rob his patrons.

BONUS TO WORKMEN.

The employees of the Atlantic Works, of

East Boston, a concern noted for its fair treat-

ment of workmen, have been notified that the

plan of operating the works nine hours a day

and paying ten hours' wages therefor will be

abandoned, owing to the fact that after an ex-

periment extending over a period cf nine

menthe, it wae found that a lose of #10,500 had

been sustained without any corresponding ad-

vantages whatever. This experiment tends te

prove that it is unwise and illogical to pay a

bonus to workmen where the return for it is

only to be gained through the extra efforts o

the employee, governed only by his dispositioe

to make an adequate return for benefits re.

ceived. While the principle does work well ir

isolated cases where the benefits are discrimi-
natingly conferred, it je not feasible when fol
lowed as a general rule, The system cf proit

sharing bas much more to recommend it, in
that the extra returns are promised for extra
work to be performed, and extra care to be ex-
ercised, and are not paid unless earned and
only in the proportion earned.

Even this system, however, is not entirely
fair, for wbile one workman may do double
work, another may do no more than before,
and yet the reward is equally divided. The
true principle of securing increased efficiency
in labor i individualism-increased pay to
each man for more work and greater efficiency.
-American Stationer.

FOR GROCERS AND PROVISION
DEALERS.

The firet shipment of epring salmon to the
east from British Columbia was made on the
13th inst. by the Western Fisberies Co., of
New Westminster.

Mr. John Stevens, formerly of the Hamilton
Biscuit Co., has started a factory in Galt, and
will, we are told, put in $2,000 worth of ma-
chines.

New Westminster, B.C., has a new candy
factory, the first industry of its kind in that
city.

The exports of Valencia raisins from Denia
for the crop year August to January were
472,260 qtls., of which quantity United States
and Canada received 128,566 qtle. The total
for 1892 was 599,054 qtlq, and the shipments
to United States and Canada, 192,057 qtle. A
quintal is equivalent to four boxes.

The exports of cheese from the Dominion
during the past season, from May 1, to date,

were 1,902,000, against 1,808,000 for the corre-

sponding period of the previous year, an

increase of 94,000 boxes.

Shipments of potatoes from Halifax to New-
foundland are reported as having ceased from

lack of demand.

The total pack of fruits in California during
the last season bas been estimated at 426,500
cases. The following form the principal items

good deal of trouble in getting a sufficient
quantity of flounders for their lobster traps."

Latest estimates place the government crop

of Java coffee at 310.650 piculs, and the private
crops at over 500,000 picule.

Toronto produce merchants have for some

time been receiving large supplies of fresh

eggs. New laid are now quoted at 124 to 13c.,
while stocks of pickled and cold storage are

pretty well exhausted.
The London Grocer of March 10th says:

Canadian and American cheese claim only

passing attention, for whilst the amount qn

hand is light, the demand f rom the trade is

equally so, and quotations (which are 55s. to

56B. •'c. i. f.') range at 56s. to 58s. for fine and

finest, white or colored, with commoner grades

in proportion."

SHOE AND LEATHER NOTES.

We are pleased to note that the business of

Messrs. Harper and Webster, manufacturers of

boots and shoes in Shediac, N.B., who recently

suffered the loss of their factory by fire, will

be continued. Some changes in the firm have,

however, been made, and it will now be known

as A. J. Webster & Co.

A "Citizen," writing to the Colonist, sug.

gests the establishment of a tannery at Vic-

toria, B.C. Being confident that it would pay

well, he offers to subscribe $1,000 towards any

company formed for the purpose.

Mr. W. D. Hepburn, boot and shoe manu-

facturer, Preston, is contemplating the removal
of his factory from Preston to Guelph. A

movement is said to be on foot to establish a

joint stock company with a capital of $50,000,

half to be paid up. If the company is formed

there will be no difficuity in making suitable

arrangements with the city.

A Woburn, Mass., shoe manufacturing firm,

having had so much trouble with their female

employees, say that they will in future employ

only male help.

The Brantford shoe firm, Butterworth & Co.,

have sold out to Hanes & Co.

of the estimate: Apricots, 150,000; blackber- Toronto jobbing houses report that during

ries, 10,000 ; cherries, white, 35,000 ; cherries, the Lenten season they have had some diffi-

black, 25,000; grapes, 20,000; pears, 40,000; culty in getting regular shipments of goode

peaches, 100,000; plums, 12,000. fron Quebec. Jean Baptiste religiously ob.

Messrs. Denesba & Eager, Morrisburg, have serves ail church holidays, and of these there

added a three-story extension, 278 feet long, to are a great many.

their cold storage warehouse, which is fitted The trade done by Toronto sole leather

up with the most modern Milwaukee improve. houses during the week will total up a fair

mente. They can now place in cold storage aggregate. Some shipments of Spanish sole

300 carloads of butter, cheese, beef, poultry, for export are in course of preparation, and

egge, etc., at any temperature desired from 10 will probably go forward during the coming

to 33 degrees above zero. week. Although, for slaughter, there is a fair

The St. John Sun learne that American demand, the large stocke held by tanners and

pork bas been gradually losing favor with the merchants have a depressing effect on values,

lumbermen of the Maritime Provinces. Its and transactions are being made upon any.

place i being taken by native beef and native thing but a profitable basis.

pork. The bright, warm, summer-like weather of

Two ehipments cf turnips were made f rom the past few weeks bas brought out a demand

St. Stephen, N.B., to Boston last week, each for tan and low bees earlier than usual. Ilt

consisting of over 1,000 barrels. is surprising how much an early spring helpe
oensstheg clfor10a Grrls of the sBhoe trade," remarked a wholesale mer-
rays the California Grocer: Shipmente cf chant, the other day. "With a late spring

raisins from ail points in the State by rail in one pair of shoes will in most cases barely last
February were 2,196 tons, or nearly 200 cars. the summer's wear, but with an early spring
There are said to be upwards of 300 cars left it j almost certain that two pair cf sh.eeswill

in the State. If this is all the stock here the have to be bought before the winter begins."
market cught te firmn up at once sud materi During the month of February the rubber
ally. The stock of prunes is ample, mostly of trade wae very brisk. Iu the preseut ronth,

the medium sizes, while the demand is largely although trade in this line of merchandise
for very large and very small. The stock here cannot be described as dull, it je thought that

i ppBd to beBa 200cas antb erieasdlti hog ht
Ssupposed sy 20cars. the sales of rubber goods will not reach the

According to the St. Andrews, N.B., Beacon, usual March aggregate.

"Lobsters are a scarce and dear article now. Messrs. Hillyard & Co., boot and ehoe deal-

Even bait ie scarce, and the fishermen have a ers in Prescott, are moving to Ottawa.
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The Ontario street branch of Mr. J. Mullen,

a dealer in shoes in Montreal, has been sold to

Messrs. Gunn & O'Malley.

The shoe factory of Mr. G. Oberholtzer at

Berlin is working overtime. Ten more em-

ployees have lately been engaged, which makee

40 hands now employed by this firm.

HARDWARE AND METAL TRADE
NOTES.

James Watson & Ca., Glasgow, under date

of March 9th, say: "We have again to report

a dull market for Scotch pig iron. A very

limited business has been done and the prices

of warrants for all classes of iron are practi-

cally unaltered. The general trade reports are

not at all encouraging."

Shipments of pig iron f rom centres in Great
Britain since the beginning of year are as fol-

lows: Scotland, to March 3rd, 42,326 tons;

Middlesbro' to March 8th, 151,231 tons ; Cum-

berland, to March 3rd, 59,092 tons. Ship-

ments made during corresponding period last

year are: Scotland, 43,529 ; Middlesbro',

116,708; Cumberland, 45,328 tons.

The Londonderrv N.S., Iron Co., Ltd.

,
manufactured 23,474 tons of pig iron in 1893,

which had a value of $275,360 at the furnace;

the total ore charged during the year was

56,390 tons, and the quantity of fuel charged

34,484 tons.

The output of Nova Scotia coal mining

companies during 1893 is estims.ted at 2,172,-

584 tons, distributed as follows .otercolonial

Coal Co., 222,383 ; Acadia Coal Co., 273,206;

Canada Coal and Railway Co, 91,250; Cum-

berland Coal and Railway Co., 426 340; Do-

minion Coal Co., 868,445 ; General Mining

Association, 195,609; Low Point, Borrosois

and Lingan Mining Co., 95,345 tons.

At a meeting of the hardware manufacturing

trade, held in Montreal recently, the following

resolution was adopted : "That it is desirable

that all firme in the Province of Quebec,

doing business at wholesale in ehelf and heavy

hardware, or as agents of Canadian or foreign

manufacturers of these goode, and the manu-

facturers of pig iron, and rolling mille, iron

founders and iron workers, should form them-

selves into a branch association of the Mon-

treal Board of Trade, under the title of the

Metal and Hardware Association, in order to

take counsel together in regard to matters

pertaining to the conducting of this branch of

the business." A committee was also ap-

pointed to draft a constitution and by-laws

for the new association.

TEXTILE NOTES.

Mr. M. Gates, a carpet manufacturer i
Woodstock, contemplates removing his factorj
to St. Catharines. The factory bas beer
shut down for some little time.

Mr. D. Mitchell bas leased the woolen mil
at Marmora, and intends, we are told, to pu
it in operation.

The woolen factory of Messrs. Gemmellé
Son, Perth, i at present turning out 35
yards of cloth a week, and work is carried o
for 14 hours each day. New machinery ha
been ordered, including a mule of Englis
make.

Mr. Routh bas placed an order in Pete

borough for a water wheel for hie new woole

mill at Campbellford.

Machinery i being placed in. the new woole

mill of Mr. S. V. Clutton, at Vienna. M

Clutton expects to have everything in runnil

order within three weeks, and says that hie When they have canghtthe fish, they forget

capacity will be greatly in excess of that of the baskets.' Teacher use wod ta convey

the old mill. ideas. When they have aght the ideas,

The Toronto Carpet Manufaoturing Co.are they can forget the wo dn."

applying to the city authorities for land on St waer tated, not long ag , ayssGeyer's

the Esplanade, and contemplate building a Stationer, that afirmn in Lee, Massaohusetts,

larger factory. makere of blotting paper, were about t omanu-

Mail advicese from Manchester, Eng., Bay of factnre paper for cheap cigar wappe s out of

the dry goode trade : The wholesale housse have tobacco leaveE. t je a pity ta spail a tgood

completed their collections of spring goode, etony, but the facteare as follows: Eaton,

and are now pushing amonget the drapers for Dikeman & Go. had an nnused room over their

business. Sorne merohants are alroady very storehonse, and a man who had obtained a lot

busy, and a fair busines jie anticipated in the of leaf tobacco in settlement of a debt, ob-

lace and silk departments. The Australian tained permission to store it in thie room. A

ordere ta hand have not so far been extensive, local newspaper man jumped at a conclusion,

but later on in the eason it is expected that published it, and it was copied. The firm con-

business will be brieker with the Antipodes. tinues ta make blotting paper from regnlation

Canada se buying very f reely considering the materials by familiar, well-tried methode.

generally depressed condition of business. Is it true that a leading Norwegian firm has

Three improved loome are being placed in purchased 16,000 tons of American pulp ? If
the Sirpoo woolen mill of which Mr. Joseph so, in what way do they;imagine that they are
Brheks imco too nf urthering the industries ofjtheir own country ?
Brooks je proprietar. _I should think that the importe of American

The British steamehip "Montezuma" re- pulp muet cease shortly. There are great in-

cently cleared from the port of New Or eiane dications of an increase in trade out there, and
with 1,940 aies f oottn, wncn iS~AU d the ilne taIa os-h ae e
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An interesting book is that of Dr. S. T.

Rand, entitled Legende of the Mia Maoe. t Bnsinesi very dull and quiet throughout

je published by Green & Longmans at 83.50. Holyoke. No manufacturery aims to be n-

The Doctor was for forty years a miseionary ning hie mille t"fll capaoity, though now and

among those Indiane ; they told him the stories the.onnsj r nnhinge labout" ful. Alater de-

in Indien and he translated them into Eng- spatch sayo: .The Holyoke Envelope Com-

inh. This Nova Scotia tribe is believed to pany have resumed full time in their extensive

show traces of thv Northnen. establishment, and will run on that chedule

Here s the teNt, ortmotta, which Men. A. as soon as possible." The Holyoke Paper Com-

M. Carpenter prefaces her book of short stories, Por sewhich has been nrnning on reduced time

caled ragent i Baket, wth: I Cofucusfo r some monthe, has begnn rnnning full time.

aid, 'Fishermen in baskets to , atw h ftoh. The New York World publiehes a certificate

wit 1294 baes f ottn, hih t siaz they will need it all at home.-The Paper Re-
be the largest cargo of cotton ever shipped cord (London.)
from that port. The war between the indurated fibre com-

panies is getting interesting. The great com-

BOOK AND STATIONERY ITEMS. pany at Lockport, N.Y., whose plant is con-

-atetantly being enlarged, have a rival down in

Noisees elates are a boon ta the echool- Pennsylvania, which is said to bave violated

room and sometimes ta the home. They are some of the Lockport company's patenta.

made ini New York. However that may be, President Jesse Peter-

Purple note paper is popular in the States, son of the Lockport company had occasion to

we are told, and it is commended by one go to the other place recently, and while there

house as - especially appropriate to the Lenten was arrested and detained on a charge of tres-

season." pase.

According to a New York letter embossed There is probably a slight betterment in the

stationery never was in snoh great demand as rag market, according to the Paper World. Al

at the present time, both for polite etationery of the dealers are etill heavily stocked, and

and for business purposes. prioes are away down, but they are not going

The Golden Rule Bazaar, at San Francisco, any lower-in fact, most of the dealers seem

owned by Davis Bros., dealers in toys and to have stiffened a little from the lowes

notions, was totally destroyed by fire last "special" figures confidentially offered durin

month. Loes, $200,000 ; insurance, $175,000. the paet few months. The general feeling ap

Another issue is promised of "Lovell's pears to be in favor of a general, steady, bu

Canadian Gazetteer of Canada." This will be nut rapid, improvement from this ime for

welcome, for since the last edition was pub- ward.

iisbed great advance• have been made in set- Cottonwood, long looked upon as a lumber o

tlement, villages have become towns, and littie value, is now recognized as of specia

towns cities. value for making matches and pulp, and larg
town cites.mille are contemplated in the cottanwood dii

M. Girouard, of Montreal-this gentleman, tias

we understand, is not the M.P. for Beauhar. tricts.

nois, but his son-has published a book on The lateet claim for aluminum is that it wi

Canada in the early days. It is entitled : acceptably take the place of stone and steela

" Lake St. Louis.: Old and New, illustrated : a material for engraved plates. It i compa

and Cavelier de la Salle." We cannot yet atively oheap, easily worked, durable andflex

state its size or price. ble, so that it may be moulded into forme f

" Kindness is too often left uncultivated, b use on cylindr presses.

cause men do not sufficiently understand its The following i from Holyoks, Mass., t)

value. Men may be charitable and not kind; great American paper making town:t

n merciful, yet not kind; self-denying, and yet estimated by careful authority that f ully on

Y not kind," says F. W. Faber. And, adds fourth of the working people of the city a

n Emily Morgan, who quotes Faber in her story now, and have been since last summer, out1

The Flight of the Swallow, "If they would add employment. Yet they muet be fed and cloth

l a little common kindnes to their uncommon by somebody; few of them have the meanef

t graces they would convert ten where they now self-support during sholb priode of idlene

only abate the prejudice of one., consequently those who labor ave addition

b d ,,.ins thrust upon them.
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STATEMENT OF BANKS acting
under Dominion Goi't charter, for the
month ending 28th February, 1894.

ONTARIO.

Bank of Toronto........-.....
Can. Bank of Commerce...
Dominion Bank ...............
Ontario Bank ..................
Standard Bank.................
Imperial Bank of Canada.
Traders Bank of Canada...
Bank of Hamilton............
Bank of Ottawa ...............
Western Bank of Canada..

QUEBEC.
Bank of ontreal ............
Bank of B. N. A. ...............
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
Molsons Bana ...... ...........
Merchants Bank of Can...
Banque Nationale...........
quebec Bank....................
union Bank....................
Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern Townships Bank.

NOVA SCOTIA.
Bank of Nova Scotia..... ...
Merchants Bh. of Halifax.
People's Bank of Halifax..
Union Bank do
Halifax BankingCo0..........
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Commercial Bk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
People's Bank.............
St. btephen's Bank .........

MANITOBA.
Com.Bk. of Manitoba.........

BRITISH COLUMBIA.
Bank of British Columbia

P. E. ISLAND
The Summerside Bank ...
Merchants Bank of P.E.I.

Grand total ...............

Toronto.
do
do
do
do
do
do

Hamilton.
Ottawa.
Oshawa.

Montreal.
do
do
do
do
do
do
do

Quebec.
do
do

St. Johns.
St. Hyacinthe.

Sherbrooke.

Halifax.
do
do
do
do

Yarmouth.
do

Windsor.

St. John.
Fredericton.
St. Stephen.

Winnipeg.

Victoria.

Summerside.
Charlottetown

CAPITAL.

Amount
Capital Capital Capital of 1
au or- sub- paid Rest or

ized. scribed. up. Reserve
Fund.

$2,000,000 2,000,000 2,000,000 1,800,000
6,000,000 6,000,000 6,000,000 1,100,000
1,500,000 1,500,000 1,500,000 1,450,000
1,500,000 1,500,000 1,500,000 345,0002,000,000 1,000,000 1,000,000 650.000
2,000,000 1,963,600 1,954,325 1,102,152
10(0,000 607.400 607,400 75,000
1,250,000, 1,250,0)0 1,250,000 650,000
1,500,000 1,500,000 1,488,720 847,7. 6
1,000,000 500,000 370,377 86,000

12,000,000 12,000,000 12,000,000 6,000,000
4,866,666 4,866,666 4,866,666 1,388,833
1,200,000 1,200,000 1,200,000 600,000

500,000 500,000 500,000 215,000
500,000 500 00, 479,500 ..............

1,000,000 710,100 710,100 230,000
2,000,000 2,000,000 2,000,000 1,200,000
6,000,000 6,000,000 6,000,000 2,u0,000
1,200,000 1.200,000 1,200;000 30.(000
3,000,000 9,500,000 2,500,0001 550,000
1,200,000 1,200,000 1,200,000 250,000
1,000,000 500,200 256,357 ...............
1,000,000 504,600 310,935 40,000
1,500,000 1,500,000 1,499,905 650,00

1,500,000 1,500,000 1,500,000 1,200 000
1,500,000 1,100,000 1,100,000 600,000

800,000 700,000 700,000 160,0001
500,000 500,000 500,000 140,000
500,000 500,000 500,000 250,000
300,000 800,000 300,000 60,000
280,000 280,000 249,788 80,000
500,000 500,000 260,000 90,000

500,000 500,000 500,000 525,000
180,000 180,000 180,000 110,000
200,000 200,000 200,000 45,000

2,000,000 740,700 559,650 50,000

9,788,383 2,920,000 2,920,000 1,338,883

48,666 48,666 48,66 7,500
200,020 2C0,020 200.020 40,000

75,458,685 53,171,932 62,105,4091 26,655,C24

LIABILITIES.

R
ce
D
D

ate per
nt. of last
Dividend
eclared.

68

Bal. due
to Dom. Bal. due Deposits

Gov. to Deposits b the
Notes in after Provin- by the Public pay.
circula- deduct- cial Public able after

tion. ing Govern- payable on notice or
ad- ments. demand. on a fxed

vances. day.

1,312,836
2,616-22

951,9171
85n,446
717,609

1,972,389
598,200

1,031 282
923,494
248,953

4,638,918
1,)01 422

8 8,95'
382 717
261,990
574,846

1.5)7,297
2,548,879

858 363
631,2,9
966,586

51,796
254,932
697,223

1,089.970
899,412
433,1683
273,159
450819

78,9,0
50,118
76,772

416,212
103,459
85.914

19 175

760646

33,956
103.9z6

30,803,267

82 9001
22,482
28342
21,6c9
20.161
27.522

20,108
19,530

............

1,432,412
6,3311
6,9981

19 27.
4,964

20,280,
23,776:

199 2681
3,820.

19,293
7,824

24 010

284,500
129,258

4.7901
3,3981

i7,7011
18,4411

11,'85

36,537
9,539
9,704

............

213,918

............

2,696 410

503,488

362,001
97,870

781,499

811,7251
61,2421

..........

5,839
9 320

167,318
50,000

............

23,432
9,568
2893

13,026
10238

618,161,

............9,444

............

............

............

............

............

............

............

18.081
............
............

............

592,868

............

3,837,472

5,178,284
4,279 659
2,483,0671
1,306,501
1.516 74
2,445,812

632,5'0
1 222,478

75i,980
174367

12.867,138
2,940 734
1,536.682

643,417
133,596
579,072

4,764,568
2,862,521

727,169
4.443,423

718,461
9,693

34665
453,855

1 292,286
1.065,848

359.787
437,937
870,033
41,423
89,671
55,424

518,103
47,685
95.781

469.606

2,687.752

11,99)
54,830

59,5.61,162

3,103 815
12 051,389

6,611 ,,09
8,517.0283,2;~1.014
5,397,.83
2.500,616
3,677,984
3,123,616

978,458

13,5<17,283
6,780.831
4,202,6Û9
1,992,288

677,498
2566099
3,605,i55
6,616,047
1,751 410
2,021365
3,011,979

50,568
897,945

2,368,477

4,638,179
2,991,938

861,087
603,447

1579873
422914
126394
321,652

1,148,061
141,714
108,340

,08,999

878.849

31,977
C6,727

108,570,761

AS 8E T8.

BANK.

ONTABIO.

1 iank of Toronto...
2 0. Bk of Commerce
8 Dominion Bank ....
4 Ontario Bank ......
5 Standard Bank......
6 Imperia1BankCan
7 Traders Bk.of Can.
8 Bank of Hamilton.
9 Bankof Ottawa ....

10 Western Bk. Can..
QUEBEC.

il Bani of Montreal..
12 Bank ofB. N. A .....
13 Bank du Peuple....
14 Bk. JacquesCartier
15 Bank Vle-Marie...
16 Bk de Hochelaga...
17 Molsons Bank ......
18 Merchants Bank...
19 Bank Nationale....
20 Quebec Bank.........
21 union Bank Can ...
22 Bank de dt. Jean...
23 B. de St. Hyacinthe
24 Eastern Tp. Bank.

NOVA SCOTIA.
25 Bk. of Nova Scotia
26 Merchante Bk. HaL
27 People's Bk of Hal.
28 Union Bk of Hal'x.
29 Halifax Bank'g Co.
80 Bank of Yarmouth
81 Exchange Bk Yar.
39 Com. Bk. Windsor.

N. BRUNSWICK.
88 Bkof N.Brunswick
34 Peoples Bank ......
85 St. Stephen's Bank

MANITOBA.
86 Com. BR. of Man...

B. COLUMBIA.
8 Bk. of B. Columbia.
88 P.E. 18LAND.
39 Summerside Bank

Mer. Bk. of P.E.I..

Grand Total...

Specie.1
Domin's
Notes.

0547154 1,085,842
492071 672 7881
214 917 O40,537
184 299 887,610
147,7 0 290,467
867,433 1,210 495
1" 660 279,521
177,192 2£1,767
126,461 187,910
22,185 24,8741

2,537,857 2,310,391
j5,250 684,537
64.988 290,340
37,492 82,419
2.,927 33,663

55,017 287,888
137 348 822,334
395.155 1,049 466

8 227 129. 15
94,078 716 e92
26,9581 358,099

2,995 4,2
19,795 19,827

117,823 110,174

268681 393,353
150,061 8j967 :4

28,244 156,625

26,893 99,375
b5404 141 :67
31,319' 25,600

3,339 5.310
10,433 18,172

160,845 169,e 68
10,073 16,880
12,4j0 12 703

40o2 49 t 717,943

1,513 2.807
1C,615' 13,863

7,531,281 13,951,326

Deposits
with
Dom,

Gov. for
security
of note
circula-

tion.

86,510
157 875

75,000
56 286
39303
76,00
29,65
53,870
50,000
16,118

265,000
57,409
40.000
21 i22
16,0001

30,579
9.,0, 0

159,312
50.000
36 949
52,500

2,941
13,89
41,579

61,879
50,875
24,458
20,596
24,658

5,000
8,079
4,926

28,083
6,240
5,60

19,750

46,533

-,985
5,837

1,818.5711

Notesof
and

Cheques
on other

Banks.

Call
Loans on

Bonds
and

Stocks.

Deposits
Loanspayable on

to emand or
other after notice
Ranis or on a fix.

in ed day,
in made withCanada other

secured .anks in
Canada.

due Balances Balances
frm due from due from
other agencies agencies Domln'n

Banks of the B' ko Bank Govern-
in or from or from ment-

Canada oter o th deen-
bankseor beksor deben-

in tures or
dailyagnc. in agencies stocks.

e _ foreign in United
change countries1 Kingdo±..

Public
and

Muni-
cipal

securi-
ties

rother
than
Cana-
dian.

299,938 621,710 ......... 425 130 3929 290907. 95,398
646,771 1 290,908 ........... 76184 10,583 1,716.825.153,181 1,67,204
281,464 1,677 883...........119824........1,065,629.................413,703
287.089 516, .19 ............ 128,04 33,845 249351
157 188 99,317 9............ 2,320..........8,219.148,6661,3,0.607
190.847 1,457,047 ............ 170,877 ......... 27,36 280,98 ,120 1,23,5

98,175 902 75 .57,803.............17................3056 27302
107,762 435 t370 .......... 114,895, 615 601M . 288651 636,421

66.072 891,765 ............ 201,625ý 812 118,588.179,300 162,511
9,054 ............... ............ 206275¶ 1,501 22,474 10698 25,000 240,198

illoollu! 13,783 .... 83444' 3.811 8.972,331 9 16£,1021500 3591,100,14 181,971788....645.293...40,00
250,183 255,425......... .......... 379,900
184,624 929,315...................15,614 18,023 ......................
188.8.8 186 457................... 28.266 41.677

68.551 29,329 ............

223 6Q3 636,501............0 818
348,339 264 00 ............ 84,726 5 16040..........104,75 455,063
618,466 732.'12...... 70,934 751 561033 1,07,133328
16 532 61,50...........120,456 7,102 31535,000 6 75
215,08 1,564,366 ........... 97,450 .......... 148,43 342,98
176,996 305.330 ....... 14,16..........0,61......... .............

1, 02 ...... ............. 15,9771 2,817 ,916,........... ...........
27,7t9 84,281 ............ 33 663 54346 .....................
27.18..................,8 541...........

315,041, 370,37- 5............ 7,11& 150 504.861. .......... 735917
164,209- 572570 .79.3... .91.516...15,0 471.44

31,648 .................. 26,688..........94,298 15,91...........
43,593 ......................... .25,918. . 4,2S ............. 1,000253.35
61,&C1 31,900 ............ ,69.......... ,8840,5

6,b98 ........................... 62,8W6 3671 69,559 Ù2?gO219,200* 'zoo.
3,233....................62,1301.19........... ......... 39,M
.,9075..6.....................6860'.122b3

28,650 15,440 ............ 48897173.029 1,278

5,109...........................
4,698.......................... .23,815........... 2,1781.7. .

1,410...... .................. B02'27,692 .... 2,282..............

34,125 .. 27,814 2,809 20,474 7,482............. 

509.........1013......................
5,bk89 1........4......2............

-1. - 9 ,224,700
6:75,758112,800,550 ,5 15,469,98

Cati-
adian,
British

and
other

Railway
secur-
Mes.

Current
Loans.

......... 10 3'8,614
287 818 18 955.269

1,267,401 7,050.95:
95,960 5,844,008

............... 4 288,734
129,817 7 £03,321

. ......... 3 54407
406,508 5 781,850

S............... 6,000,176
............... 1,178,262

1,807,312480,19
............... 831 98

6,820,87Z
............... 2,976,.25
............... 965 697

3,266,346
730,788 10,065,974
133,937 lb,773,t00

........... ... 3-971,6ý5
296,859 6.389.980

............... 5,624,461

............... 281,187

............... 1,184 123
............... 4,559,0i1

1,304 982 6,425,2-6e
291,712 4,948.745

7,78d 2 139.767
....... 1,51.37U

.... ..... 2.676,380

................ 6 1,t33

............... 340,46
.............. 703,0.9

343,553 2,101,13î
.......... .... 530 01C
........... 453,34

............... 665,80

............ 5,439.00(

........ 119,91C
............... 287.90

7,103,757 199,528.60K

519
20
*21

22
23
24

625
.26
727

28
099
'310
631

>2

38
034
5 35

086

0 37

0 38
4 39
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LIABILITIES. s

Deposits, Balances Balancesc
by other Balances due due to agen- due to agen-Lonsfrom Canadian to other cies of the ies of bank, Liabilities

other banks, pay- banks in bank, or to or to other not included Total Directorsbanks able on de- Canada in other banks banks or under fore- liabilities. liabiities.
in Canada, mand or daily ex- or agencies agencies in going heads.

secured. at fixed changes. in foreign United
date. countries Kingdom.-_

............. 62,644 10,856 3,844....................i185 9924,867 .162 1 r
214,457 3,484 4,215 92.495 2,059 19849953 2730 2

............ ............. ... ..................... ...... .............. 151,547 ..................... ,2 ,2789000

38,0941 .................... .................... 116,417 ...................- .219,147 79715 4
...................... 384.250 ...................... 5,98.827 133,554 5

................ k1,751 1,912 ............ ... .. .. ..................... 9,948,69 2&2,1196

1,781 ..................... 99073 ..................... 1,212,312 247,1907
3,760 ................... .................. 433,482 ........ ,700,71 32,950

100........ 100 77 ... ....... 5, .... 5,136,624 76,892 9
........ .. ........... .. . ....... .............. . ..... ...... 1.417,712 8,434 10

.......... 653,575 41,950 ............................ ...... 97,538 33.3-23,-05 1,410,000 l

....... 18,eÙ8 a.253 21,731 ..... 16 10,082,305 8.593 12
.......... . 7,59................. 11 ,92;,867 016,272 13

.....................3 .................. 10.101 3,103 3,102.151 168.312 14 1
1,671................ý:1,472 1,081.091 83,627 15

198995026,7375

457................. 2699 2,7 3,811,319 237,467 16

....... 148.6601 2,176 3,054 31 0-33 620 l,98,23à 147,943 17
......... 736 4, .................. 810,6! 2,905 13,781,253 ,3280388 18

106,184 .. . ...... 8,773.................. 3,513,737 222,800 19
...7.. 3 3916.3161,143.................7317.985 5
3,132 5,001..........365,193 ................ 5,96,939 423 W- '21

.91153 113,211 17,39622

....................... 075................... 15. ....... ............ 1.200,9 3 51,6423

............. 0653,575

............. 5785...........

............ 25.783 6,53 72661 328,67 3,020 7,1,922 12,6 2

. .33,174.......... ................ 249.....722,677, 15.5 89 0233 7, '2 26

26,,469.......................................21.821 1,707 26 11,0127

6,53 ,2 17 ...............4,318 191,480 15,163 11531,439 87,91428
... .... ... ............ .. ........... .............. .. 21,944 M,50.975 21.330 9

65...................... 9........................56190 ,0 W30

.... ..... . ................. ........... .............. 2,33.......18..516 .35021 516 50,7 31

........................................... ... 7,996 472.980 10.170 32

,191................ ........ . . ......... 2,1917 2,7103

7,194.......................... .6I .9.9.19 4,0e
............ 2,748.....................81170616 1355C35

5201.....................4,925 613227 8.47 36

1,1703.........9.........30,081 507,223................E,685,310..........37

...................... 1..0.. .,225.23,2938
2,3...... ... M ..................... ... ............... 140 Z17,964 69,354 39

......- 2i2418311@89

2,370.43 201,27 356.52 4,665497 27,0 2294,2

A g SET g. *
Real

Estate Other
Loans thepro- Mort- assets
to the Loans to pertyof gages on not in-
Gov- Provin- the real Bank cluded Total
ern- cial Gov- Overdue bank estate pre- under Assets.
ment ern- e. (other sold by mises. the fore-

o! ments. than the going
Canada bank Bank. heads.prem-

ises.)

Average Greatet
Average amount aniount
amount of Do- of Notes

of specie minion in circu-
held Notes lation at

during held any time
the during during

month. the the
month. month.

S 14,436 483 ......... 200,000 ............ 14017,450 545,658' 1,178,174 ',450.800 1
. .. 220.774 813,556 126.751 740,917 75,061 27,281,675 430.000 778,000 2,7:11,000 2

109,292 12,569 ............ 272,366 4,901 13,339,542 242,000 452,000 967,137 3 One of the very regrettable things, however,

... 43,421 99,117 20,050 77,785 1,234 8,184,964 14, 00 405,700 861,501 4 is that the wages of working people have been

00 12,668 ..... ..... ............ 90,000 21,961 7,621,226 147,5 0 27j,320 717,699 5 quite generally, and sometimes severely, out
75,305 65,406 87,981 245,366 13,490 13,À21,b94 1,832 1,231,591 1,337,8J9 6

24,358 ........ ... 901 27.201 18,040 1,956,157 104,000 250,179 602,900 7 down. That this bas been regarded as a busi-

... 70,302 4,500 11,F63 264 392 69,323 .7n5,365 179,000 2i60o 0 1,031,281 8 ness necessity, there can be no doubt; and
20,147 26,850 200 118,194 ............ 7.625,320 125,924 182,267 950..86t

......... 23,2831............. ............ 10,013 1,885,185 22,217j 23,717 2 8,520 10 this, nothe lbyesranatre sbutna
well by the employes. There has been no

660.657 33,2171912,192 30,458 600,000 658,066 52781,372 2,528,000 2,470,000 4.638,018 1 strike, no loud protet, but a universal acept-
19,513 246,5751 17,241......... 350,t ..0 19,814 11,649,741 348,293 628,537 1011.793 12 loudte re t, but au esal aoep

89.611 8.79 8465 185 10 ,73 8,37,15 1.~8 ~ 32.5 ~ ance of the reduction ; not because it was a.... 9.6411 58,779 813 465 1811.810) 6,733 18,737,215 54,187 A1,160 832,,15113
.......... 74,477 53,790 77 56 9  3  101,908 3,9..6,24 43,873 114,277 391,337 14 pleasant and welcome thing, but as a necessity
........... 52,547 52.693 11,915 33120 269,1.03' I,577,6>3 20837 17,357 268,.235 15 of the situation. There is a touching pathos
150,000 65.932 47,817 21,443 32,846 ,26,93 4,910,827 50,61 257. 478 583,345 16 .

137,344 55,543 6,006 190,00 22,386 13 677,469 134,086 691,167 1.548 183 17 in the situation as viewed in this connection.

250,000 162,»13 47,673 41,951 526,383 60,980 23.016,087 384,OCu 974,000 2A0,001 The wages of employees in paper mille had
85 883 7,539 92 116.489 60,335 4,917,643 67,00) 128,00C 895,59819 not befor

252,268 126, 45 64,t77 5,599 163,763 27.378 0,542,790 93,214 663,917 702.7;0e2e
. . . . 11,013 22,042 1,700 191,125 112,610 7,246%4 24.219 370,371 999,095 21 reduction, though the prices of paper itself had

. ..... 3,424..........8,773.......... 17,007 381,40 1 2,950 4,00 51,796 22 been steadily falling. Not a few manufac-
. . 2,672 15239 10,63 17,215 7,000 1,599,91 19,230 19.699 254,9323s

...... 83,887 42,809 57,868 101,623 7,143 5,85J,8î3 116,811 107,682 707,601 24 turers prided themselves on the fact that by

3,655 26494 11,448 5,928 ,727 52,335 10,452,121 27,5.130'the introduction of improved maohinery, by
....... 33,55a2,94 1148t,98h172 5,35 1,4212 2513 35,8 109,6825irigid

.... ,93 10,320 1,530 1,000 60.000' 1,63' 7.32,69> 149 430 371,600 907,85 2 higher speeding, and the exercise o g
......... ... .. .00 24,507 1,416 462 60,273 ý ,674 2,614,813 27,686 107,889 448,812 7 economy, they had been able to keep the

.. .....7,009 14,799......... ........ 52,000..........2,200.114 26,004 120.205, 333 435 M schedule of wa s untouched, while the price
. .15,63 7,048' 1,800 6,090 3,245.048 54,629 149,557 456.530 29 ge
..... 2,82. 3550 .... " 8,000........... 960.441 84,280 25,677 80,640 O of their product had steadily slid down the

1.......... .. 6,391............,... 1........... 50,936 3,508 6220 50,118 31 soale But another factor ha. entered the
.. . ..,78.3,500 435 828,5101 10,347 18,121 79,217 52 .1

.......... .......... i,7 ............ .. problem , and in m any m ille a ohange bas

..... .. 16,421........ ........... 30,000 3,370 ,282,312 159,794 163,846 428,372 3 oome.-Paper World, Springield, Mais.

............... 3,684 15,488 7,000 16,870 633,323 9,981 16,196 107,507 34
6,284 2,000 1,6 12,000 ............ 59,100 11,100 14,194 89,4i5 35

..... 51,925 32,718 12,122 8,846 1,298 1,193,549 17 84 20,91036 -The early-closing movement is making a
.8 1vigorous start in Winnipeg. Some two hun-

....... .. 7,413 2.154......... 123,508 1,230 6,852,974 382.567 6M2.282 874,406 37 dred merchants and clerks recently met and

760 442 841 133 1,523 2,68 37.714 38 appointed committees to canvass the business

83.2(9 2.903............ 2,965 8,799 3,83 465,93 10 432 12,457 119,724 39 men. It is proposed to close the stores every
- - - - - -- - 31 31523,16 eve ng at 7 o'clock, except on evenings pre-

.. 1 53,244, 3r06 637, 818,119 629,9:9 5,231,8e4 1628,895 299052.44 7,387,6,,3.

J. M. OURT231,62141. M1,6;, 2 99,052an41. ceding a holiday.
J. M. COURTNEY, Deputy M3flbuterof Fnance.
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1
igned by such well-known men as Henry
Clews, Thomas L. James, J. Edward Sim-
mons, A. B. Hepburn, Charles W. Dayton and
E. W. Bloomingdale, that they have this
month made a thorough examination of the
ounting-house books, press-room and mail.
oom reports, bills from paper-makers, etc.,
tc., and find the World's circulation to have

averaged, for Jannary and February last,
433,167 copies per day.

UNITED STATES PATENTS TO
CANADIAN INVENTORS.

The following is a list of United States
patents to Canadian inventors, granted Feb-
ruary 27th and March 6th, 1894, reported ex-
pressly for this paper:

Electric heater, Austin S. Hatoh, Windsor,
assignor of one-half to Stephen J. Martin, De-
troit, Mich.

Vehicle tongue, Andrew B. McKay, London.
Clothes line, Frederick B. MoKay, Hatley.
Ice velocipede, Francis E. Naden, River

Desert, assignor of one-half to Joseph Oomeau,
Maniwaki.

Street car fender, Walter W. Peay, To-
ronto, assignor to John Banes, same place.

Lamp shade, William E. Ward, Kingston.
Wheel for vehicles, Wm. Bonnar, Bolton.
Range boiler, George Booth, Toronto.
Biscuit making machine, William Christie,

Toronto.
Trap for flies on animals, Robt. Hl. Guthrie,

South Dumfries.
Bob-sleigh, James Jackson, Keady.
Car coupling, Joseph A. Gendron, Farnham,

assignor to M. H. St. Denis, same place.
Machine for graining, Robert J. Laidlaw,

Hamilton.
Furnace, Robert H. Laird, Toronto, assig-

nor to William Henry Laird, New York, N.Y.
Trace buckle, George V. Martin, Whitby.
Telephone exchange system, Edwin Pope,

Quebec.
Telephone system, Edwin Pope, Quebec.

A DROP IN WAGES.
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ANSWERS TO ENQUIRERS.

J. M., St. Thoma.-Yon will find them in

the rongh, in the two tables of free imports

on pages 388 to 410 of the Trade and Naviga.

tion returns of 1893. And you may tell from

the second table, which is British and which

foreign goode. But for speoific details, you

will have to wade, page by page, through the

330 pages of General Statement No. 1. There

is no other way.

M. M., Detroit. - Double that sum, we

should think. The Department of Railways

and Canala, at Ottawa, could tell you exactly.

POLITICAL STUDENT, Bowmanville. - We

should recommend the "Manual of Govern.

ment in Canada," by D. A. O'Sullivan, bar-

rister-at-law, Toronto, which containe a fund

of information about the institutions and

Governmental machinery of the country, that

many of us would be the better of. It was

printed by Patrick Boyle about 1880. Aleo,

send to Ottawa for a copy of the "Year Book

of Canada." These will tell you more of the

particular subject than any history we know of.

WILLIAM HORTON, Rochester, N.Y.-Have

written this week in reply to your letter.

There is no euch law as you seem to dread,

but a Canadian lawyer would be needed in the

ciraumstances you describe.

CLEARING-HOUSE RETURNS.

We are unable to give this week's clearings,

having to go to press on Thuredîy by rason

of the Good Friday holiday. Laat week'e

table wae destroyed in the preee by an acci-

dent. We therefore print it to-day, so that

the sequence may be preserved.

The following are the figures of the Cana-

dian clearing-houses for the week ended with

Thursday, 15th, compared with those of the

previous week:-
March P. Marcb 8.

Montreal .......... .10 615,981 $10,164.765
Toronto ........... 5,329,540 5,676 663
Halifax ........... 1,136,518 1.138,760
Winnipeg........ .. 832,872 905,898
Hamilton ......... 579,916 836,847

Total ..... 8....18,494,827 818,722,933

Aggregate balances week 15th, #3,031,590;
previons week, $2,558,477.

INSURANCE ITEMS.

A Halifax telegram of last week says that

the value of consumable property insured in

that city is thirty-three million dollars. Chair-

man Ryan, of the fire department, says the

actual value of this class of property is sixty

millions. The assessment for taxation is only

twenty-two millions. There should, if all

these statements be true, speedily be a recon-

struction of the assessment syetem of the city.

At a recent monthly meeting of the Actua-

rial Society of Edinburgh a paper on Life

Assurance in Canada, written by Mr. Frank

Sanderson, M.A., of the Canada Life, Eamil-

ton, was read for the author by Mr. James

Fenton, the secretary of the society. The Post

Magazine gives a synopsis of the paper. It was

therein shown that in 1870, of the total assur-

ances effected, the Canadian companies se-

cured 13 per cent., the British 14 per cent.,

and the American 73 per cent.; while of the

assurances in force in the same year, the C-
nadian companies held 15 per cent., the Brit-

ish 41 per cent., and the American 44 per cent.

Mark the change to-day. In 1892, of the total

assurances effected, the Canadian companies
secured 571 per cent., the British 8 per cent.

and the American 35 per cent. And in that
year, of the assurances in force, the Canadian
companies held 55 per cent., the British 12 per
cent., and the American 33 per cent.

,F. G. Cowie, fire inspector, and a terror to
incendiaries, has another batch of insurance
swindlers in limbo. On Saturday lait, at
Wakaresa, Ind., he caused the arrest of John
A. Wilmer and Frank Brown, leading business
men of the place, charging Wilmer, it is stated,
with conspiracy to defraud, and Brown with
arson and oanepiracy. He also caused the
arrest of Max Blank, at Grand Rapids, Mich.,
and on Monday suocaeded in placing in
durance Martin Cohn, of thie city. These
men are acoused of swindling insurance com-
panes out of $60,000 in a few years. In 1892
Blank & Cohn were in the cloak.making buasi-
nes at 165 Franklin street, this city. They
had a fire, ani the companies paid $14,000.
The stock is said to have been worth $1,000
when the fire struck the place. After this
settlement Cohn opened a store at Goshen,
Ind., and it bnrned in October last. Blank
opened a drug store in Grand Rapids, and it
is said that it was to have barned next month,
but Cowie's appearance prevented the carrying
ont of the sohema. The ples of this gang
are similar to thosae of the Smith crowd, whose
doings were uncovered by Cowie last fall,
which fact resulted in the arrest of a dozen of
the alleged oonspirators.-Investigator, Chicago.

-The Dominion dairy commissioner has re
turned to Ottawa from the Maritime Pro-
vinces,and brings most encouraging reporte of
the preparations being made for next season's
operations. The product of 1893 has been all
marketed, and the return shows that the gross
yield to the dairymen of New Brunswick, Nova
Scotia and Prince Edward Island was 8175,-
000. Compared with 1892 this is an increase
of $125,000. Prof. Robertson has made a
careful estimate of the output for the season
of 1894, and places it at a value of $300,000.

-The Manufacturera' Section of the Tor-
onto Board of Trade has been organized. The

members of its executive committee are:
Edward Gurney, chairman; Lyman Jones,
deputy chairman; A. E. Kemp, W. K. Mo-
Naught, Robert McClain, H. D. Warren, J. P.
Murray. Mr. Wille is secretary.

-A circumetance worth noting is found in
the Trade and Navigation returns for 1893.
In that year settlers' effects to the value of
$1,602,759 came into Canada from the United
States. This probably represents some thou-
sands of families.

-The Port Hope Board of Trade have
elected the following officers for the ensuing
year : G. M. Fnrby, president ; R. A. Mul-

holland, vice-president; R. Gray, secretary;
Jas. Craick, treasurer.

- Ti % B E----

Head Oflioe Il LONDON, ONT.

DIRECTORS

E. Joues Parke, Q. C.,
President.

F. A Fitzgerald, Esq.,
Vice-President.

Hon. David Mille, M.P.

DIRECTORS

John Morison, Esq.

T. H. Purdoni, Esq.

JAMES LAUT,
Manager.

J. H. KILLEY. JOHN F
Cousulting Engineer Chiai

SUBSCRIBED $-FI
CAPITAL 0 overnm

Church's Cold Water

ALABASTINE

Sole
Manufacturera:

FAIRGRIEVE,
f Inspector.

Bent Deposit

- - -

Has superseded all other water-color wall coatings.
It is the best advertised goods in this line.
Now sold in every English speaking country on the globe.
Equally adapted for city and country dealers' trade.
Easily applied by anyone who can handle a brush.
Put up in five-pound packages, and never sold in bulk.
Pays the dealer FIFTY per cent. profit.
Beware of imitations bearing similar names.
Order early to insure a full line of advertising matter.

The ALABASTINE CO. (Ltd.), Paris, Ontario,

HILL & FORBES, 32M St. James St., Montreal, 1 McARTHUR, CORNEILLE & CO., St. Paul St., Montreal,
Agents for Eastern Ontario, and Province of Quebec.

G. F. STZPEENS & Co., Winnipeg, Man., Agents for Manitoba and British Columbia.
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-The officers and council of the Sherbrooke
Board of Trade for 1894 are : President, A.
W. Olivier; vice-president, J. S. Mitchell;
council, D. O. E. Denault, S. W. Jenckes, W.
Farwell, W. B. Neil, N. T. Dussault, D. Mo-

Manamy, G. A. LeBaron, W. R. Webster, W.
S. Dresser, W. E. Paton.

STOCKS IN MONTREAL.

MONTREAL, Mar. 21st, 1894

STOCKS. 0.

Montreal........ 229 228î !06 229 229 229
Ontario ........ 116 115 13 115 113 120
People's ......... 1 125 25 ... 120
Molsons...................166 164.
Toronto ........ ..................... 250.
Jac. Cartier .. ....
Merchants.. ... 160 1 1 6 162
Commerce..... 140* 140à 16 11* 4 145
Union ....... ... .. ...
M. Teleg.. 149.149à 3!5 1 145
Rich. & Ont .... 80 71)175 s1.
Street Ry. ...... 13 175 4714 182 i 179
Gas................ l18 lai 3812 1844 184 21l
C.Pacifle R y... 69 67f 407 69 68l 881
Land gr'nt b'd.......109 9
N West Land... .
Bell Tele. ... 10

BelTl...................6150f. ..

Montreal 4%............................

THE WHITE LEAD ASSOCIATION.

IT FORMÂLLY DISSOLVES ON SÂTURDÂY.

About fifteen montha ago the white lead
grinders of the Dominion formed an associa.
tion for the purpose of maintaining a uniform
scale of prices. Previous to the formation
every one conversant with the paint tradE
knows that cutting in prices was carried prett,
far, so f ar, in facti, that it was eonsidered sur-
prîsing that it shouid be se. The agreemenl
which was entered into dîd a good deal to dc
away with this, and, exeept for occasionsl
hiâches, worked harmoniously until the annua'
meeting last January. At this meeting a bij
Montreal corporation gave notice Ihat thej
were n1t going 51 remain in the agreement an
longer, and two weeks were spen% in negotia
tions to induce them te reconsider this deoision
These were apparently sucoeesful, and ever,
one thonght the association had another yea
of life until an event which transpired last Sat
urday. This meeting had been convened 1:
the association to consider the case of two out
side manufacturers, one an eastern and th
other a western firm, who were selling whit
lead at $475, 7he old prie, which w
25 cents under thao o the associ
tion, namely, $5. It was the intentio
previons to this meeting to do somethin
further in the way of a reduction in prieec
otherwise, tobr8ng these firms 184ease
Bef orsthe6meeting was alled, however,
was found that it was net only these tw
outside parties who had been seiling whil
lea 425. beow the $5 basis. It wa.dis.over.
that the big firm who had given notice at tl
annual meeting was a delinquent in Ihisr
spect. They had booked, it is said, over 3(
tons Of white iead at 84.75, and when the
representative was taxed with the f aeti
Saturdsy's meeting, he ealmly informed b
contreres that these orders had been baoki
during the two weeks interm during whie
they had been in negotiation as te lwhet
they would remain in the association or n
This wai too mueh for the other members
stand, and the ones who had tried eo live
conscientionsly tw the agreement were for
to the conclusion ihat their efforts were fut
They agreed accordng y t formally dise
the White Lead Grinders' Association, 
from this ont the individual makers who c
posed it are fres t eepat whatever prieth
hoose. This was the ultimate reuilt o!

meeting last Saturday.-Montreal Gazette, 2
Conimeiiting upon this, a wholesale dea

in leade inform the MONTaoY Timhs thae
wis opinion, "f romThe spirit shown by s 
ogthe grinders belonging e other assoeiati
in connecetion with the iron trade, that
The.menipnad break is but the forern

ofa tognrldhottOlo i the associatiohaanteya

the asociations connid the oto

hardware business." It is tolerably evident -A Montreal report says that it hss;been
that if any marked change takes place in the deeided te seIi the Bais des Chaleurs Railway
tariff this session, it must affect the combina- and the Atlantic, and that the Lake Superior
tions, and once broken they are not easily re- Raiiway Company is te be given the preference
arranged. We know that some of the con- to purchase, the offer to be 1sft open for six

cerns which are members of the nail-produc. months. The prie fixed is $500,000 cash and
ing associations are dissatisfied. Their $400,000 in shares of the eompany, the cash

agreement, we understand, comes to an end on amount ho be deposited in the bands of a syndi.

31st March, and we shal not be surprised tocale.
hear that some of them refuse to enter upon -At the annual meeting of the Hamilton

deiedtnoltheBaedeehaerrRila

Gas Light Company, the old board of direetors
were rs-eleoted as folows:- Messrs. F. W.

-Mr. Commissioner Kerr bas just delivered Gales, JohumProesr, Wm. Hendrie, John

a characteristie jodgment, says a Scotch paper Eastwood, F. W. Fearman, James Cummings

Plaintiff proved the delivery o!hisgoods (cigarm) and Edward Martin, Q.C. The directors met

by produeing his books, wherein hielhed debited snbsequently and eleeted Mr. F. W. Gales

defendant.I4Is that vour evidence ?" said the president and Mr. James Cmmings, vice-

judge. IlYes. " Mr. Kerr rsplied : I"Attend te presîdent.
me-you go straight home and lake that -A diepatch f rom Victoria, B.C., saysyThe
book with you into your private parler, and fil Great Western Telegraph Company bill having
up an entry that you sold me a thousand passed the Legislature, the n Hw ompany an.

pounds' worth of cipar-I neyer smoks thsm, nounces il wili commence laying a cabie be-
the nasty things-enter the date of delivsry, twesn Vancouver Island and the mainland o!
and end me in an account as you have dons British Columbia, atonce, and then conneot
her, and Isha refuse to pay. Then sue me, wth he main rtnes in he United States,

and try i prove vour case by ohis entry in your gtti qntl competition with the . P. R. in
own book. Nonsuit, with hcote." the provinces in ess than six months.

de-The thireenth annual meeting of the -The Woodtock Sentinel-Review says that

shareholders of the Canadia tPacifie Railway a syndicat o! BuVfalo capialisCs have in view

Company wil be held a the company's head the consruction o! an electriorailway betwen
office in Montreal on Wednesday, April 4th. London and Woodstock, te be csd for the

Preferential tock transfer books wilobe tlosed carnage o f reight and passengers.
on March 16, and common stock transfer -The MerIhants and Manufacturer' As-
booka will be closed on March 24. Al ohe sociation o! Newcastle, N.B., has decidecdt
hooks will be re.opened on April Tchange ils names moehat o! the Board o!

-Our local exchanges from Kingston and Trade o! Newcastle, and tw obtain incorpora.
St. Catharines mourn the inactivity o! the ion under the Canadiean statuts.
boards o! trade in these cities. -The egret principal Chinese firmso!

-L'ItaloCanadee, or the Italan Canadian, Nanaimo, B.C., have been called on c Riappear
is he name o! a new weekly paper printed in 10 answer t the charge o! seliing opium with.

d Montreal. ouie d Alicense.
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TSiN FRoM ACTUJAL IMPRESSIONS IARD TIM ES.
FRomSAWs

| IN ADJOININ' THREE. CuTs American Lumbermen SaveHH MILLS
ITIRE OF A60!2l!"C RCULR Their Timber.

|CÚT 3 i6 GjAUGE.•6g2 Alis Band Milis
jo Sold La t November and December.:BÀ D oda ___

GE Hard times cannot prevent investments that
bring in 100%. Improved mills, saws, and
tools make the Band as practical as the Cir.
cular. Let us quote you for an ALLIS

-_-- --- BAND.

ORDER NOW. Wa%6r0uS Brant10rd Ganada
Send for new Circular.

WRITE US FOR

Duplex .UM.ot4p

AND SINGLE

Steam Nort bey

Pumps LIMI TED,

pý Toronto, Oni
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WHAT DO YOUNG MEN GO TO 0
COLLEGE FOR?0

Readers of the daily papers will have heardi
of the disgraceful proceedings of a kind so f re-(

quent in universities, during which elder stu-1
dents, desiring to play a trick upon freshmen,i
introduced chlorine gas into one of the rooms
of Cornell University at Ithaca, N.Y., which

substance caused the death of a female servant.
Commenting upon this outrageous occurrence,
and upon something Bimilar that tok placei
not long ago at St. Francis College, Richmond,i
Que., the St. John's News well says that1
Syoung lads are not sent up to the universities
and colleges merely to fit themeelves for the
pursuit of the several professions, or even to
establish athletic records. They are sent away
from home to acquire those habits of subordi-
nation to law and order on entering manhood
in a semi-independent position which will be
necessary te them in after life, if they are te
be held in respect and esteem by their fellew
citizens. They are in a transition state be.
tween the autocracy of the home and the inde.

pendence of manhood, and the college officials
hold the delegated authority of the parent.
They must be aware that this antagonism be-
tween the different1 years,' and the soieties,
is injurious to the young men under their
charge, and subversive of real discipline, and
it is their duty to effectually moderate, and, if
need be, suppress it entirely."

BANKRUPT STOCKS-THEIR RFFECT ON
TRADE.

Venturing the assertion that after any

great public calamity, like, for example,
the Russian famine, or the great Atlantic
coast storms of 1893, there is sure to fol-
low the supplemental calamity of death and de-

pression, as a result of the first great disaster,
the Minneapolis journal, Farniture, thinks that
after the great American business panic of 1893,
to the furniture trade this supplemental evil

will be found in the bankrupt stocks of furni-

ture that have passed from first and second

hands into the hande of retailers. The effect of

these strcks on the retail market is toecause a

general depression of prices cf ail stocks offered
to the consumer.

It is to be hoped that the end of these failures

is near at hand.' But their result must be

hedged against by the concerns that still remain

on top of earth. The bankrupt stocks that have

been sold out in job lots or have been bought in

at a small fraction of their cost, are yet a menace
to legitimate trade. Goods made in the good
old way by solvent factories must meet these

bankrupt stocks in many a market. The re

tailer, hearing of marvelous bargains at assignees

sales, will leave the legitimate manufacturer

to run after the goods sold at a sacrifice. The

season's prices have been made largely by th

price of goods sold by the sheriti.

MONTREAL MARKETS.

MoNTREAL, March 21st, 1894

Bay they are hardly as busy as they should be Leadtng Aeootnt and As.ignees.

at this season. The opium market has been
rather excited of late, American buyers having Toronto.

rushed in to buy in anticipation of an in- BEt*bU@hêd 1864.

creased duty, and none too mach stock has
been available; matters have, however, quieted EIR. C. LA RK O ,
downi some. Sulphur is quotably easier; *Es e 0,
quinine a little firmer. More liberal supplies
of the old fashioned Soudan gum Arabic TRUSTEE .-. RECEVER.
are now available, and values are easier.
Norwegian cod liver oil is likely to be very
scarce this year, as the quantity of livers is CLARKSON & CROSS,
small and the livers themselves are unusually
lean ; from $1.10 to 1.25 is now asked in lots, PUBLIC CCOUNTANTS.
with every chance of an advance. -o-

o. 26 WELLINTON - Toronto.

TENDERS FOR

J. E. BRYANT 0O., Ltd. FRED.ROPER,
•C O N ÂN ,T9Sik, z.

Tenders will be received by the undersigned up to
19 o'clock noon of TUESDAY, MAtIC - 27th, for the
purchas' of the following assets belonging to the
estate of the J. F. Bryant Compa y (Limou ed), i one
lot as a gong conceru, or in any of the folowi g
oeparate parcels.

No. 2.-Printing Department, machinery,plant aud stock ....................... $21,089 52
No. 2.-Bin'iug DepaLment, mscinnery,

plant and btock"..... ................. 4,9 a 03
No. 3. - Book Department, 'Stock,.... 1,550 12

Publishing Department, cost of
publications. advertisîg accounta,
subscriptions, &c., conectd with

No. 4.-The Live titock Jurual ......... ... 14,8i7 76
No. 5.-Canadian Practitioner................... 3,921 00
No. 6.-Public Subool Agriculture......... 2,304 30

And the subscript ion liste snd ac-
counts connected with

No. 7.- Canada Law Journal................ 64 43
No. .- Evang.-lical C urcman......... 2,411 13
14o. 9.-Interest in Goodwin Publishing

Co., stock $7,500, 15% paid ... ........ 1,050 0'
No.10.-Office f urniture and Üttings ......... 750 CO

$56467 29

Ternm-In one parcel, twenty per cent. cash, bal-
ance in equal instalments at 3, 6, 3 and 12 months,
with 7% int rest satisfactorily secured; a marked
chequie for $250 te acrempsuy t' uder. lu -eparâte
parcels, one-thIrd cash, balenceinequal instalments
at 2, 4, and6 months, witb 7% iuterest, satistactorily
secured; a marked cheque for 10% to acco npany
each tender

No t ndernecessarily accepted.
1-uli information mn app.ication to the assignee.

E. R. 0. OLBKSIN,
26 Welington East.

AsuEs.-Since last writing there bas been
no export movement of consequence. Reoeipts
are a little ahead of last year. Values are

just about as late report, namely, $4.15 to 4.20

per cental for first quality pots, seconds about

$3 70. Pearls are quoted nominal at about
$5.50.

CEMENTS AND FIREBBIcK.-There bas been

quite an amount of enquiry for cernent f rom
the west and north-wet, with ome reulting Ele tri
business, including an 800-brl. lot, and some The R laic
smaller parcels. The quotation for English is
$2.10 to 2 20, while Belgian can be had from

$1 95 to 2.10. We hear of a couple of import WATERF
orders being placed, one for 5,000 bris. The ManufactrPrP O! and
second for 1,500 at about last spring's prices. PI
There is still a moderate demand for firebricks Contractors foP
at prices ranging f rom $18 to 24. al kind

DAIRy PRoDUIcT.-Prices for butter are
very firm, with none tee much stock cf good INVESTIGATE THEIR
quality. New creamery is quoted at 25 to 26N.

er pound; Townships dairy, 24 to 25c.; roll NEW ALTERNA TING
utter, 20 to 21c; western dairy, 19 .to

20e. Little business is being done in CURRENT DYNAMOS
cheese, but stocks are very small, and
holders are pretty steady in their ideas at 12c.
Receipts of eggs are large ; boiling stock is -BRANO
worth 16 to18c.; packed goods, 7 tol0c. St a TORONTO, ln,

DaReS AD CHEMIcALs.-Wholesale houses 106 King Ste West, mnwuufI.

Telephone 1714.

RUSSELL LEDGER 00.
The latent and best ferin et

SHEET LEDGERS.
Patented 8ept. 2, '91.

Send for Circular and Sample Sheete.
FRED. ROPER, Sec'y-Treas.,

2 Toronto st., Toronto.

Keep my Name
before you for all kinds et

work requiring akil and ex-

perience with book- and inan-

cial alaire

* A. C. NEFF. hartered "ceontat,.

QUEEN CITY CHAMBERS, Toronto.
32 CHURCH BT. Tel. 801.

Leading Grain and Produce Firms.

ESTABLISHED 1845

L.0F FEE & 00.
Produce Oommission Merchants.

Ne. 30 Church Street, - TORONTO, Ont

.OHN L. cOFFEE. i HOMAs FLYNN.

The Houghton Patent
Key-Lock Wrench

Is the strengest and most
durable made. It has nueq ual for ease an d rapidity

of adjustment. Manufau-
tured in ait sizes by 'he
Pari T iool itiI. Ce.,Ltd., PÂ'îs, Ont.

c Mfg. Company, Ltd.
P RDs ONT.

ctîicaI Machioeîy.
PERFECTLY AUTOMATIC

From one Light to
Full Load.

H OFFICES-

I 149 Craig St., MONTREAL, Que.

1196

ACCOUNTANT, TRUSTEE, &c.,
QUEBEC BANK CH.IMBIERS

(First Floor.)

2 Toronto .

TORONTO
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MONTREAL STOCKS IN STOP.E. being done. Remittances are hardly fair, and

I M PE R AT IV E SA LE Stocks of grain and flour in store in Mont- ceuntry letters ail speak of the difficulty in

real for the week ending on the 19th inst.: making collections.
Mar. 12, '94. Mar. 19,'94. GBocEREs.-We hear a good deal of grumb-

Wheat, bushels ........ 634,096 633,613 ling about trade in the grcery line. There is

ImpoPtant Sale of YEaRuale Corn " ...... •. 1,051 3,851 no doubt that the unusually early spring has
yPeas.. 159,125 159,661 broken up the roade and seriously interfered

Oats ". ..... 276,098 289,995 with traffic in country parts, and this will

Rye "6 ...... .. 40,335 40,210 largely gccount for the lack of activity in the

The Peterborough Miiing Company wil sel byBarley " ...... 46,631 44,213 demand for goods. There as been some

publi action on the premises on Wednesday, Buckwheatl" ....... 3,472 3,272 break in sugar, in New York, and the local

lth prl roxim o, at 3 o'clek p.m., the who e lau Flur, bbls.............66,915 66,395 refiners announced a eut of an eighth of a

ene lot, er divideda e thseveralparcels, iheir valu- Oatmeal"................51 29 cent in granulated on Tuesday morning,
able operty, consis'ing of a model, new Flour Mill,
Wooi en Mili, Snw Mill, Power House, and extensive Day GooDs.-Travellers are now pretty making the fatory price 4ac. Yellows are
Water Power and l nds, on the Otonbaee River, inu
the town cf Peterborough. much eut again on their serting trips, but it is unaltered in pnieus. Molasses lias declined a

The Flour Mi, a double Mil.,stous building, h rather early to hear from the majority of them. cent per gallon, at the Island, making the

ing a large elevtor, extensive e torage aud packinav- The continued fine mild weather has been figure now 17bet.e.b. A pretty good enquiry

house adjoaning. heated with steam from the Wool- quite a help to the retail trade in city and continues fortbtter grades Japan teas, with

len Mill, and lighted by incandescent light, giving country, and we hear from several liuse that moderate transactins reported. Dried fruits

the lowest rate of insurance. letter orders have been quite frequent, and on are dull and nloving in small lots enly. Cur-

The Mill ls full roller process with the latest im the whole a fair amount of wholesale trade i rants and Valencia raisins are unchanged in

provements in machinery, by Messrs. Greey , ros., _---_price. Prunes sell pretty well at from 4e.

of Toronto, capacity 500 barrelp, and if pressed 6 0 per lb. fr Frenc, te 6e. for Bobnian. Died

per im separatewae-wee 81i.. o each apples are steady at 7c. in jobbing lets, and

Mil , s separate wh:el forelev r for each CANADIAN PACIFIC RAILWAY CO. few of them to be had. Evaporated apples,

C. P. R aud G. T. R. cars canbe loaded and unloaded
to and from all points on the track at the Mill. The LEATHER.-English circular advices de not
Mill bas been thoroughly tested for three months, A three months' dividend upon the Preference sekofmch ip roe n.Scksdinot
and the flour bas established a high reputation in Stock of ths company, at tbe rate of four per cent. speak ot mue improvement. Stocks in the

the markets. per annumn, wiîi be paid at the company s London cld country are Blew te meve, and pnices are

The Faur Mii pwsrented for s5,500.0 and taxes office, 1 Queen Victoria Str et, E. C., on Monday, in favor of. buyers. Locally there is a moder-

the Woollen Mill la rented at $1,500.0 and taxes ;the April 2nd, to stockholders of record on that da e. - ate amount of business doing in sole. Dongo-
Saw Mill at $lOj.O0 per mcunth, and the Power Bouse The transfer books wiii be losed at 3 p mi, on Fn-aeaiutcruies eninsl.Dne

at o o i d1per l t dr day, M arch 6te, a d will he reope ed on Thursdav. las and light leathers, eut Splits, buff and other

aI Cd.po month. April 5th, at 11 o'oieck a m. coarse lines are dull. Prices in these latter

vainable waterpower of which it is difficult to esti- by order.CHARLES DRINK WATER, Secretary. mand forextra light spitsaithout much stoc

mate the future value. Montre al, 26th Feb., 194. being obtainabie. Ws quote :-Spanish soie

There is also a large parcel of land, extending - --- ¯ BAN. ,19 otc.; o.N o o

&long the River Otonabee, and lying between it an B. A. No. 1, 19 o22a. ; do. Ne. 2 te

Water street, suitable for building lots. B. A., 17 to 19e. ; No. 1,rdinary Spanish, 18

Betide the railway siding switches, and cross.over,1 to20e.; No. 2, 16 to 17.o; Ne. 1,; laughter,

electrice street cars run to the doors of the Mille. ok soe,39o4183t20e.; No. 2 de., 17 te 18c.; American

This sale offers a rare opportunity for a profitable 5; oak sole, 39 tel43.;Britisl akSole, 38 to

and paying investiment. 45; waded upper, liglt and medium, 24 to

TERMSBonapp'ication to the undersigned. 26e.; ditte h eavy, 20 te 24o. , 2rained, 24

W. CLUXTON, President. The directors of one of the most successful corpo- ta 26e.; S t1 graied, 25 te27. oplit ,

Peterborough, March 13, 1894. rations in the city of Toronto are desir us of increas- large, 14 to 180. ; do.,small, 10 to 124e.;

ng their business in Canada sud the United S ates 5alfplits, 27 te o0c.6 a calfekins (35 to 40 Ibo.),

They manufacture a patented hardware specialty f 70 toe 60ce.; imitati n French calfkin , 60 te

rcgized and undisputed menit. 70e.; celered caîf, Amnerice.n, 23 te 27e.; Cana-

CaadiaR Pacilo Railway Company No om:nii "d r dian, 20 to 23e.; cclered pbblsd cew, 12 te

No esebledepecitio luvalue cf stock on l3je.; russet slieepekiii liningu, 30 te 40e.; liar-
No possible depreciation in vness, 18 to 25c.; buffed cow, 11 to 12e.; extra

NOTICE TO SHAREHOLDERS hand. heavy buf, 14c.; pebbled cow, 9 to 13c.
NOICA11 accounts necessarily gilt ý dge. polished buff, 10 to 12ic.; glove gramn, 10 to

Not af 'eted by condition of crops, weather or 13i.; ouh, 10 to 1.; glse an , 10 to

The Thirteenth Annual Meeting of the sharehold- times. 13.; rougli, 16 te18.; usuet and bride. 40

ors cf this compauy for the eieotion ef direcicra sud te 60e.

ihe transaction cf business generally, wll be heid Eminently respectable, and the projectors believe OIt, PAINTs ND GLAss.-The white lead

on Wednesday, the 4th day of April next, at the it will pay 0 per cnt. dividend.aoiainisN more.ITaedte nec-
principal office of the company at Montreal, at 12 This is an o portunity beldom offered to get in on association is no more. It laked the neces-

o'clock ucon. the " groni d floor." sary elemente eofcliesien, sud despite the peu-

The Comon. Stock Transfer Bocks of the com- alties attached to underselling, etc., certain

pany will close lu Mentreal sd New York oncSat- There are elso son' salaried positions open to members of the body would find means of

urdav, March 24th, and in London on Monday, he p oper persens. evading the regulations sud yet keeping withi
March 12th. The Preference Stock Books will close Seud full particulars as to how mnuch stock you the letter cf the law. A meeting was held at

on Friday, March 16th. Ail the bocks will be ne- could take, previous business experience, &c. the Windsor Hotel on Saturday last, at whieh

By order of the Bard. EXPANSION. instances of cutting were cited, and it was

CHARLES DRINKWATER, Secretary. "Monetary Times." finally resolved that the association should

Metreai, 2st Feb., 1894. dissolve. White lead prices are already down
25 cents ail round, and we alter quotations
accordingly. There bas also been a drop in
turpentine at 3 cents a gallon. Linseed and
other oils are as before quoted. We quote: Tur-

pentine, 50c. per gallon for single barrels;
two to four barrels, 52e. Linseed oil,

Woollen Factory. Roller Grist MIl.

Capitalists and Inestors
LOOK TO

\NE- 1 OFFCE. SCHOOL.
BANKOFFIC URCH &LODGE FURNITURE EDMONTON, ALBERT.
CORT OUE ITTt4GSFO cp
OURT OUE SEDINGS The chief town sud trading centre of Nothern

Alberta. The terminus of the Cagary sud Edmuon-
ton BKailway, surrounded by the nîcheet whest sud

TORONTO FURNITURE SUPPLY COMPANY, ograziglandelu"therworld. The met f avorableop-
otunlty lu Canada for tee establishmlent cf a roi-

Agntfr ornt , on eolander grit mili and woollen factory.
l Agnts r orol and Manitoba, The ever increasing herdq of eheep demand the

56 King St. West, Toronto, Ont. immediate establishment of woollen manufactories.
The annually increasing wheat production in the

di-trics surrounding Edmonton insures a permanent

The Beet, meet dur- 1 Illustrated circulars anr payiog investment for a No. 1 roller flour uili.

able, strougot Dekr and factOry price liste
alfstrs ies CA 1TOMA I - /0on application. Assistance by the town as well as the country may

ada.nuted inhCa- AddressCaadian be offerd te computent perons deirous cf suppy-
ala e utes whle-~. Office sund 8c c ol ing the long felt want.

ho urce ir s- et, Torutn sci Address ail commuunicationse te

toinCanad. Tem o-u i->i 'u Montreal, sud MaIn A. G. BANDALL, Town Cek
.- nett cah. Tem Ratoa tonononroberta
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raw, 60c. per gallon ; boiled 63.; 5 barrel.
lots le. less; olive oil, none here; castor, 7
to 74c. in cases ; smaller lots, 74 to 8e.; Nfid.
cod, 40c.per gallon ; Gaspe oil, 38e. per gallon;
steam refined seal, 46 to 48c. in small lots.
Leads (chemically pure and first-elass brands
only), 14.50 to 5.00; No. 1, 84.50; No. 2, $4.25 ;
No. 3, $4.00 ; dry white lead, 5c.; genuine red
do., 41c. ; No. 1 red lead, 41c.; putty, 2c. in
bladders per brl. London washed whiting,
50e.; Paris white 90c. to $1; Venetian red,
$1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, 82.25 to 2.50. Window glass,
$1.25 per 50 feet for first break, $1.35 for
second break; third break, $2.90.

TORONTO MARKETS.

ToRONTo, March 22nd, 1894.
BooTs AND SHoEs.-The Toronto jobbing

bouses report having done a brisk trade thus
far this month. During February a good
trade was done in rubber goode, but this bas
falien off somewhat during the present month.
This decreased trade was due undoubtedly to
the exceptionally fine March weather. How-
ever the warm weather bas brought out a de-
mand for light shoes, and city retail dealers are
giving orders two weeks in advance of the eus-
tomary wants. As a result the jobbing bouses
are rushed to fill orders for tan and low shoes.
Sorne little difficulty bas, as usual, been found
in getting Quebec goods with anything like
regularity during the Lenten holidays.

DRUG.-Only a quiet trade is doing. Values
remain steady on the local market and but
few changes are reported. Camphor, carbolic
acid, cubebs and ergot show easier tendencies.
On the other hand, quinine, opium and spices
have gained in strength. The New York
Bulletin and Journal of Commerce, under date
of March l9th, says: The new week does not
open up with any very favorable indications.
The contribution of jobbing orders to-day was
exceedingly light, and with speculative inter-
est entirely absent from the market, the situa-
tion presents a condition which is unsatisfac-
tory to all in the trade. Vanilla beans are
maintained at firm prices, with a good de-
mand. Opium is without important change.
Coriander seed is firmer.

FLOUR AND MEAL.-The local trade alone
gives life to the ficur market. Only a few
special brande are moving by way of export;
values remain unchanged. For oatmeals the

demand keeps up fairly well, and quotations
are unchanged. Mill feed, is, howaver, in de-
mand, and prices firm.

STOCKS IN STORE.
The following table shows the stocks of grain

in store at Toronto for the week ending March
19th, 1894, and at a similar date last year:-

Fall wheat, bush
Spring wheat "
Hard wheat, "
Goose wheat "«
Oats "6
Barley
Peas
Corn

March 19,
1894.
93,275

6,890
17,685

1,523
47,583
44,010

5,766
1,800

March 20,

183,019
45,942
74,666

150
49,388
45,071

3,440
727

Total grain. bush.... .218,536 402,403

GRAIN.-The week bas passed with but little
change in values. Wheat is quiet and trans-
actions difficult to make: stocks of fall wheat
beld in Toronto are reported at 93,275 bushels,
as compared with a stock of 105,277 bushels
held a week ago. The malting season is now
about over, and values, in consequence, are a
shade easier. We quote: No. 1 barley, 42 to
43c. ; No. 2, 40 to 410.; No. 3, extra, 37 to
-38c.; No. 3, 35 to 36c. per bush. Oats are
firm, and the demand is good ; values are
ic. per bush. higher; stocks continue to arrive
from outside points; but bad roads prevent

Have
YOU A STEAM
BOILER?

If so, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called " Vegetable Liquid Anti-Scale," will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &o. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and
testimonials.

Agent ter
JOHN C. TAYLOR & CO.,

Manufacturer%,
BIUsTOL, - ENGLAND

8. FUGE,
436 Richmond St.,

LONDON, ONT.

ELECTRIC
WATER WHEEL

GOVERNOR
PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
trie current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.

CANADA ELEVATOR WORKS, HAMILTON.
ESTABLISHED 1885 SEND FOR GUTS AND TESTIMONIA,8

Leadlng Manufacturers.

The Largest Scale Works
IN CANADA.

Over One Hundred Styles of
Hay Scales, Grocer Seales, Grain

@cales.
Improved Show Cases.

BEDUCED PRICES.

C. WILSON &SON
46 Esplanade St.,

TORONTO.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We alo Manutalture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN
ST. CATHARINES. ONT.

WM. PARKS & SON,
(LIMITED)

ST. 0J HN, N. B..,

COTTON SPINNERS,
BLEACHERS,

OYERS AND MANUFACTURERS,
Grey Cottons, Sheetings, Drille and White

Ducks.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mille, and Yarne for
manufacturers' use.

'1he only "Water T wistI" Tarn made la
Canada.

AGENTS:
WM. HEwETT, 30 Colborue Street, Toronto.
DAvID KAY, Fraser buil sing, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

SM NEW BRUNSWICK COTTON MILLSMILLS ST. JOHN COTTON MILLS.

E3T. -JOHNl*-..1,. B.3

STEAM'S NOT IN IT
Either ss to cost or efficiency, with one of
our celebrated ELECORI0 MOTORS.

See the one that runs the MONETARY TiMEs'
presses and freight elevator. Not the slightest
and almost noiseless.

Write and we wll cal and see you.

KAY ELECTRIC WORKS, Hamilton, O.t,

1198
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i holea Whoalesale Nam oi te Wholesale
Nane of Article. Bates. NaNme of Article Bateeso i Bates

_________________________- -_- -- ---

Breadstuffs. rocerie.-Oon. o. o HardwareB.-Con (
FLoUE: (P bri.) f.a.o. a .. 8-. Almonds Taragona. 0 13 0 14 LioN WraE *

Manitoba Patent..... 3 70 0 01 Aln.onds,Ivica....... 0 '2j 0 13 Cop'd Steel & Cop'd pring2 % CH
"oStrong Bakers 3 45 3 5l I Filbet te, Sicily .... O 10 0100* Brnght..............._.. 00 .to 2°BAj

Patent (WntrWheat) 3 15 3 20 Walnute, Marbot...... 0 Il 1¾ i nnealed, oiled ..... »O 0 2o% BT
Straight Roller ...... 2 65 2 70 Grenoble.................. 0 13J 0 14 Annealed ............... 00 ta 0% pE
Extra ................. 2 51 0 C0 SYBups-Com to fine lb 01o 0 011 Galvanised............... ro ta 20% o
Oatmeal Rolled....... 4 1 4 25 Jine tachoice ......... 0) 0O0 02 Uoinam in....... 0 04 0 04* 1P
fatmeal Standard.. 4 IC 4 25 Pale ...... ............. 0 03 0 iO3 Barbed wiregal 0 04 0 00
R lled Wheat...... 3 60 4 01 IOLAssEs : W. I. gai... 0 dO0 40 Iran pipe....... .. 6· to 65% PL

Bran, per ton.. - W... 500 GO 00 NewOrleans......030 0 r45 " wgaev. .... 2 40 & 4%
ERtN fa.. .~:Arracan........U039 0 031 Screws flat headt- 721tea 774% 9

Wlnter Wheat, Na.N1 0f.So.o59'Patne, dom. ta imp. 0 6 00 " ru head 70 ta 75% B
h a, .1 0 5 '57 Japan " " 00410 051 Boiler tubes,9in...... .9 00
No. 8il54 055 Grand Duke.......... 006000 " " i...... 01190

eprin Wbeat, No. 11 ý8 059 aPICEs :Allepice........ 011 012 STEEL: Cast.......••• 0 18 014 C,

No.9 05 6 Z Cassia, whole y lb... 0 13 0 15 Black Diamond .... 011 01.0 PU
No.8 054 5 Cloves •...••••... 0 15 0 35 Boiler plae, in...... 210 000 Pt

a - Ginger, ground........ 18 0 28 " " /16 in... 9 10 O 0C T
a "d No. gn72073 " root............ 090095 " "la &th'ck'r 910 0 00 Tc
06 d" o. 8 0 65 0 66 Nutmegs. 075 190 Sleighuhoe.......940 000

Barley Na 1 042 nu:> Mace. ............ 1 00 1 10 CuTNALu:
B e Nao...-- 10 0 41 Pepper, blaok, gr'd.. o 08 0 15 50 and 60dy..-.. A.P. 9 80 0 00
e No.S ixtra 0 37 039 ' white, gr'd..-099 099 40dy ....... A.P. 9 35 0 00 M
"e No..........-.03 i6dy A.P a-40 000 S

Oato0 873 ý7 SUGBB*0 16,12 dy.....A P _0 00
P ... 55.. . 56 RedpathParieLump 0 0510 0 lu dy. A.P 950 0 00

ByeI ........ 2 45 Extra Granulated ... 0 049 00) 8and9dy. A.P 255 000 L
Cern............. 0 46 04 Very bright . . 0 40 0 6and7 dy........P 270 00>W
Buckwheat.............. 0 43 P 45 Bright Yellow . 04 0 4à 4 and 5 dy.A.. .P 2 C0 0 00 B
TiMokheed..48L1 2 (0 250 Med.".............. 0 93 0 03À 38dy............ A.P 880 000

lover, Aleike, 60 5 6580 7 .90 e ................ 0 00'J 3 d A.P. Fine.. 80O0
go Bed,d" 6 00 6 2l) "Sa&: dand bdy... .P 2 0 00on

Hungarian Grase, 48 0 9 1 CO Japan, Yokohama, 3dy........... C.P 390 0 00
Millet ..................... n% 70 0 80 common ta choicest 0 12 0 40 Wire Nafls di. off ...
Flax.screen'd,56 IbE 1 35 1 5 Japan, Kobe, commonO1O dossE NAIs; [list 75 & %

provisions. to choicest.... .......... 0 103 Pointed and finiuau di 65 to 10

Butter, choice, P lb. 0 18 20 Japan, Nagasaki, gun- 1 8 oas BSaoEs. 100 lb. Sa80' O00

Cheese ......... ... 0 O I1 0 1 1 powder, comtochoi t O 102O 18
Dried Apple...--- O 5 06 Japan, Sitings & Dust NDA0PLAT
Hvaporated Apples.. 0 1) 0 11 Coneou, Monings,com. l JNA PLATE-. 2 65 2 75

Hops. ........ • 16 0 18 t achoicest..........•. PiN6 'JLaSLon o..2 505
Bee Mess.......-- 014 000 Congou, Foochows, 1I0 LAroa ...... 3 750 'G
Pork, Mess .......... 00 0I 15 5 coumon to aboicest.Xl" .O....10..har.a... 3 75 1 c

Baeon, long clear.... 7 il Yg Hvson, Moyun 035 O 35 1X1 " • 57> O 00
"e Cumb'rl'd out 0 U9 O 0 genniue. 7..............D " 3 t ) 75

"l B'sft emo%'d 0 12 0 i2) Yg. ayson, Fvchow &DO10 0O . 5 75
Hame ... • 0 0 111Tienkai,com.tocioi't O013 0 40 10 M. L. 1.......- SU ô 750
Rolle.............O•••••• 0 08 0 04 Yg. Hyson, Piogsuey, WINDow GLAse:L
Lard, pure .......-... C 0) O 0 9 common to choicest. 0 13 u 25 95 and under............ i 21C 2 30
Lard, compd.......... 0 08 0 - Gunpowder, Moyune, 96 to 40 . ... 1 30 9 53S
Eggs.VWdonS fresh . 0 15 iO0J common taochoicest. 3a18 045 41to50 ......... 2 9 d10

"4Pickled ........... C07 O b Gunpowder, Pingsuey, 51 to 0 . 20 3 3)
Beati, per bush...... 1 20 i 10 con. ta choicest...... 0 15 0 37 topa. manills,. 0 o 104
Honey, liquid -.... 0 07 0 08 Ceylon,Broken Orange Bisal, basis ..-. u.. o 0 0' 

" comb 0. C o0 il P..hoes............040 060 NewZeaand .......... 08 0eb
Ceylon, Orange Pekoes 0 35 O 45 Latu yarn ............... : 07 W0 à08c

;at-0 9 roken Pekoes. -25 0 35 8s.
Li'rpolan.y re. 190 10 Pekoes............018 O 0 Montana................. 5 0 5576

anadian56 br . 15 0 175 1Pekoe Souchongs..... 0 17 0 2) Keen cutter ............ 7 7b 8 OU
"a0rka n6 ".050 0 7 Souchongs.........016 0lis Lance ..................... 95950

OWanti 5b.al 0 50 055 udian, Darjeelin.... 030 06 MapleLea.........10 251060C

LBeatiery 0 50 0 B'k'n Orange Pe oes 0 35 0 50 5
Orange Pekoes.... 6 0 45 od O, Imp. ga 0 45 O 50

Lea«ther. Broken Pekoes ......... 0 30 %, 4 0 Palm 0 b1 ' '" 006g&0 00
Spanih Boe,No. 1.- 0 93 O 05 Pekoes..............020 Palm,'ePlb.......".." " 0 0 9

il oNo. 9... 0 21 0 92 Pekoe Souchong .... 0 20 j U O Lrdnary. " SU 5 07
Blau1terhevy.... 0 95 O 9 Souchong...........o18 0L r Linaeed" raw. "O- 0 62 0 lu

No.il i, O 91 O 4 Kangra Valley ......... 0 20 0 30 Linseedb raw. ' O 60 à 3u
SNo.e 018 0 20Oolong, Formosa.. 35 u Linedgbaled g 6131 O 3

Harness, heay --. 23 :4 roBAcco, Manufaotr d Olive, VImp a 60 0 u
" igbt ..... 0 90 0921 Dark P.afW---. 0 48 00 Saltraw......060 O1,0

Upker,No.1 heavy.- 025 D 30 Myrtle Navy."60 0 l pale "' " 0 66 0 00

light & med 0 30 0 33 Solace 49 0 Petroleuim.
Kip Skini, Frenail.0O76 n go Brieris......... 0 b 0 ou i F . Troua. mp. gai

Hng ihail0. 063 070 Victoria.Slace1B049000 n ôtal10 brie 010 12

a Domesatic 0 35 O 60 Rougb and Ready 8a 0 59 0 00 " sinele bris 0 12 C 01
Veals 0 55 060 H an0kle 8....eGO0 Ian. Water White , 0 15 O 17

Hem'kGalf (95 ta 80 O 05 65 Ceen H 0 00 Amer'n Water White O 17à 0 19

86 to44Ibo.... ........ 0 45 0 65 Napoleon 8a. 0 0 0 O Faint4, &0.
French 0al--.....-- 110 1 40 Laurel 3's ü.049 0 00 White Lead pure .
Splits 1 9 b 0 4 0 u .. ..... in Oil 25 las....... 0 0C. 5 00

"'eta&&...... 0 13 0 14 8[ries In Duty White àead,dry.. 475 825

Enamelled 0w 0 18 0 e1 pi• Bond Patio led Leaa, genuine 4 12 4 7à
Patent .e........ 18 0 21 >ure 6 o.r.P.g 1 26 4 07 VenetianiRed,BEng... 1 0e0 20

PebbleGra...... ..... 18Oi11 0 re 0 "et 1 14 3 70 Yellow Ochre,Fr'noh 1 50 2 26
Buff 0 11 013 et 5 , 0 60 1 89 Vermillion,Eng....... 0 90 1 JO
BussetsligtPlb. o40 0 45 ,mily Pr W.y 066 904 Varnish, No.1 furn. 0 85 À 00
Gambier........ 01o5 01>6 Old Bourbond" " 0 66 2 04 Varmeh No. 1 Carr.. 1 50 2 00
Sumac 0 03è 0 04 "l = 069 191 bra.Japan..... 0 93 1 06
Sumao--••••.-- - 00004Y a Malt ." 1 152 Whiting - 060 U75
Deras............~.- 0* 00 Bye Whsky,I7 rsold 0 85 9 22 Putt, perl10lbe... 900 9 121
Rides & Skimn. Per lb. S4. 8 2 perpen0In.... 20C0à52J

owes, green ..... 0 03 0 Hardwa. $ . . SpiritTurpentine...0 52
Steers, 60 ta90Ilbe- 0 - 310 00 fs: Bars V b.... 0 2 021* Drug.
Oured and Inepected o 0 32 Ingot............• 0 19 O 90 Alum ............... 0 09* 04
Oakins, green .. 004 0 )6 soaprrE: Ingot. 0 11i0 12 Blue Vitriol ........... O 0 07

" cured. 006 0 07 heet.............0141092 Brimdtone............ 
24 0 03

SheeP kins....... 0 75 0 80 EAD: mO Bar.............0 0410 )4è Borax ......... 010 il
Tallow, rou j..~... o 2 0 FaPig.............. 003 0003' amphor............... 00 065
Tallow. rendered....- 05 o 06 Sheet.................... 0 0 0 04à Carbolio Acid .... O 0 t 4i

WooL Shot, common......... 0 06 1%d Castor Où-.---- 0 Obi 0 10
Fleece, omb'g ord.. 0 17 0 18 zinc heet ............... O 05 O 5u Oaustio Soda.... . 0 08 0 05

Olothing .••••••0 20 090 Antimony ............ 0ui 0 12 Cocaine ............... o. 7 00 950b
Pulled combing••••. 0 17 0 18 Solder,hf.&if. ...... O 14 0 15 Cream Tartar ......lb. 0 23 0 26

" super---•••••. 0 18 020 Solder, Standard..... 0 13 0 14 Epsom Balte........... 0 l 003
Era •--•- 0 23 0 025 -3a&ss: Sheet........ 0 90 030 Ext'otLoagwood,bulk ü 13 0 13

Groenries. eoN: Pig. " " boxes O 15 0 11*
Cormne: s a Summerlee ............ 0000 00 00 Gentian-.-.--.--- 010 0 13

Java ? lb., green- •02 0 3- Bayview American.. 250 93 0 Giycerine,per1b...... 016 0 18
PIot 4 Q •• - 3 a e No2oft Southern 1800 00 W Hellebore ........ 0 13 0 15
PortoeBlo.". ••• 3 0 2d N. 8 Siemens ...... 19 51200W lodine-.-----.- 5Co 550
Mochaa.. . 033 Ferrona... ...... . 19>01950 Insect Powder...... 025 0 3m

PauT: lar, ordinary ......... 090 190 MorphiaSul............ 210 225

Baleina London,new 2 25 2 50 .dwedes, 1in. or over 400 4 5 0 .lum..............-5 65
"Blà b'mkets. 3 40 360 Lowmoor ............... 0 051 0 06 OR Lemon Super .. 2 250

Valencia, i.o.e o '5 0J 6 ioopooopo••••••• * a0 2 5 Oxalio Acta -..... 0 19 o i
"Valencias, o. 8. a 04 0 0 Banade" ... 9 50 9 5 Potas ilodide ........ 4 00 4 d

Bultanas0......... 05 009 Tanl Plate........ 91i000 Quinine.-.........o sU30 04t

Layer Val..... od3 u 7 Bo7ler Bivets,beat... 450 5 00 Saltpetre.-..........lb 008l0 1:J

Laner .........re . 0 7 taaia Sheet, V lb... O 10 0 114 Bal Bchelle-....... 093 0 25
Filiatrace O 0n do. Imitation 0 06 O 06 8 e0... ....... 40 0 45

Patras.....l 5 O LVANED ION uphurower 003 
Vostizza 0 06 0 07 3est No. 2.- _ .534 s03 Soda A•-•--•--- ') >0 V
Pa•nr0ti... 0 09 1 d GAnta.041 SodaBarb g,.. 9-76 30" Paarit ... 00 04 artaio d - - 0 38 0 40

Fige, bags, naturai... O 0- 005i tr&cAltd......... -... 0 65 O t7

1 in. pine & thicker, cut up and better $a5 00
là in b 3 00u
li and thicker cutting up .................. 24 100
1 inch flooring........... ..................... 16 00
là inchi fooring...... ................ ... ut'
lxiu and 12 dressing and btter......... 200
'xlOand12 mill run............ .............. 16 0u
1x10 and 12 dressing..................... 17 00
lx1Oand 12 common .......................... 13 u0
llO and 19 mill cul1.................1 lu
1 inch clear and picks.................... 2b0w
1 inch dressing and better ............... 20 00
1 inch siding mill run ................ 14 0
1 inch siding common ........................ 12 00
1 inch siding ship culs........................ I 00
1 inch siding mil nculls........................ 9 00
Cull cantling .................................... fi 00
1 inch strips 4 in. to 8 in. mill run...... 14 O0X
1 inch strips, common .............. 12 U
llO and 12 epruce culls ..................... u 100
XXX shingles, 16 in................... 2 50
XX ehingles, 16in.............................. 1 50
Lath, No. 1 .......................................... 0 00

.' No. 2 . ................................. 1 80

27 00
36 00
26 00
00 00
'22 0
17 00
19 w0
11 00
il ou
32 0
22 00
15 ()0
13 00
12 00
10 0

9 00
15 00
13 00
il 00
2 60
1 60
2 15
1 85

Bard Woode- 9 M. ft. Car Lots.

Ash white, 1st an d 2nd-1 to 2 in.... $18 00
... 21 "4 -.. 23j00

black, " i " 1½" ... 16 0)
Birch, square " 1 " " ... 370

4x4 to 8x8 in 20 00
Red " x to in. 20 00

2 4 " ... 2200
. Yeilow, " il4...1100

Basswood " i 1 15 00
S2 1600

Butternut, " 1 " 9300
" 2 "3 " ... 25 00

Chestnut, " 1 2 22 00
Cherry, " 1 i S . 500

4 " ... 6100
El u, Soft, ' 1 1 " 1 O

"" ". 1200
aok, " " .14. 006614 3 1500

ickory, " " 2 28 00
Maple, ," i 

1  .. 16o
.. z 4 ... 1700

Oak, Red Plain " 1 "i 25 03
S2"4 " 27 00
" White.Plain1" i1 " 8 80

66 2 4 ý3000
Quartered " 1 2 48 00

Walnut, " 1 3 85 00
Whitewood, " 1 " 2 "... 32 0

Theme prices are wholesale by the car-load.

$20 06
24 Co
18 00
20 0
22 00
22 00
25 00
15 00
16 00
18 00
25 00
28 Co
25 00
60 00
65 00
12 00
13 00
16 0018 0
30 00
17 00
18 00
28 (10
30 00
30 00

52 R0
00 00
d6 00

1
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Canned Fruite-Came, :e doz. e>aeh

'LES-'s,.......................... 1dan.800 1la
" Gallons.......................... 0 01 2 75
UEBERBMs-1's....................0 85 1

"6 2's, Loggie's ......... i" 10 i
BBANT-Preserv d . ... " 20

aanIEs-2's....... ....... ....... " 1 75 250

IPBERBIEs-2,. ........................ 1i 10 1190
BAWBERRms-', ..................... " 1 75 2 10
an-4's, Bartlett,.................. ." 1 8b 0 00
" 8'o, Bartlett,................... 0 2 75
Acaes-2's, Yellow ...... . ......... " 2 10 2 25

" S, Yellow.................. " 2 3 25
ums-9's, Green Gage, ............... " --s10)3 25
Canned Vegetables-Caens, t 0-es. eactb.

ANs-9's, Stringless,.........per dos.$O 00 0 95
" 's, White Wax, .................. " GO o 95
3'e, Baked, Delhi..................... .. 1 46

BN-9's, Standard........................... .. 0 90 1 40
As- 2's, stand'd..... .............. 0 85 1 40
UMPKINS-3 ....... .................... O 0) 1,
oM rToEs- 3's................................O 65 0 9.

oMATO CATBUP-LakepOrt........... "1 25 0 OW
2 lb. tin

Fish, FowI, Mneat.-Cames.
ACKEREL .............. • .per doz $1 GO 1

A Hore Shoe, 4 dosz.................. "1 32 1 35
White Salmon..................... 0 90 1 10

OBSTER-Clover Leaf, fiat tins5......... 2 6
"l Crown, tall ........................... 1 85 1 90

àmis-Martny 's........................per tin lui
" ts, Chancerelie, 100 tins......" 0 lu

adalzen Exquisite finest
Frtei, J's, plain......... jO 0O9J

'a, k ey op en er . .. . 1 L 0 1 9

Trefavennes, l .1u
Duval, J . O ut
Sportdimen, 1,key pener, " 12è La
genuine hign grade FrenchI " 12j 0

HIOKN-Bonelese, Ayimer,120s., Udos. per doz ; 25
'UKEY-Boneleos, Aylmer, 19.os.,9 do. " 9 35
,uo-Boneless,l'a, 2do....................." 9 35
LUNCH ToNGUE-l's, 9 dos....................." 2 76
'IG' FEET-I's, 2 dos ......................... " .2 35
CoBNED BEE,-Clark's. l'e, 9 dos ......... "I 63 1 5

"i "4 Clark's, 2'o, 1 dos ......... 9 60 2 65
et "i Clark'e, 14S.1 dos......... 16 7à 17 Ou

Ox TONGUE-Clark's,
2
*'s,ldoz Paragon 8 76 9 G

LUNCH ToNGUE-Clark's, l'e, 1 (10 ...... " 2à
"d "é dé 2,d. ...... " 640

Boup-Clark'sl'e, Ox Tail, 2 dos......... " 1 4)
" Clark's, l'e, Chicken,'2 dos ......... 40

FisH -Herring, scaledl "Lengtwise "... o (0U ou
ai.ediuui scaled (very scarce)...... 0 .8 0 0u

Sar bone tss scaLd herrngs,
per box of doz ... ........... ... 0o001103

CEIPPED BEEF-e's and l'.... per doz. 1 7J2 d)
BMELT -60 tins per case.............. .3 100
BHamPa........ .......... per doz. 3 15 00
LOVE OYTERS-I'8 ................. 1.3....4.

'. -2's.....2........ .. 2 40
CLAMS·...···..'...............cou 0u
FINNAN HADDIE Flat... ............. 1 40 0 0
KIPPERED a.dilkINS..........1 85 12Z
Fit. sH ....... .. 20 130
BLOATEBS - Preserved . .........

Igawn Plne Lumber, nepected, B.YI.

CAR OR CIRGO LOTS.



TH4ý MONETARY1 Offl
TIMES.

deliveries from farmers. A firm market for lowing quotations : Timothy, S

peas exists; export enqui ies are good, but 48 lbs.; alsike clover, 85.50 to 7.5

stocks bere are not such as will admit of any $6 to 6.20 per 60 Ibs.; Hungaria'

large shipments being made. il; millet, 70 to 80c. per 48 Ibo

GRi cERiE.-During the week a quiet, but tations, it will be remembered

steady trade, bas been done. The mos inter- elling prices.

estin g f eature in the market has been a decline PROVîSION.-The receipts cf

eo c. per lb. in granulated and yellow sugars; been somewhat larger thisoweek

these lwer prices are given with the object of however, is not so urgent; rolis

tieulating trade wch has not been very 19 to 20c., and choice dairy ait

brisk of late. In the New York market lower pound. The local cheese marke

prices are asle offered, and the Journal and without change. Hog products1

Bulletin of Commerce saye: "Refined goods further decline in price thisv

have been decidedly dull and the market un. hogs are quoted at: Light,

satief actory. Very unexpectedly the week $5.75. Egge continue te be rec

epens with a shading of 1-16. on Nos. 13 and quantities, and new laid are wc

14 and ho. on all the rest of the Hist, the effeet te 13c. per dozen, while stocks o

ef which bas been demoralizing, because there celd sterage are about exhausiE

appeared to be nothing in the situation to doing in dried and evaprated1

warre.nt such a change." Trade in teas and dealers are buying ai 5j, and s

coffees is trictly normal. Ineanned gooda made at 6c. per pound. The 1l

some changes in values are reported. Few job- hops is quiet; sales otmedium

bers are carrying large supplies of peaches and per pund are reported. New n

2's, Bartlett, are worth from $2.10 to2.25. arrived, and is werth 75 te

Packers claim that stocks of corn and tomatoes Some stocks of last year's syrui

are very limited, and are holding their goods ried over.

at an advance of about 10c. per doz. over the Woo.-Trade in fleece woo

price asked at the beginning of the season; a nominal basis. Pulled wo

corn is quoted at from 90c. to 81.40, and toma- slowly, and trade on the whole

toes at from 85 to 95c. Values of salmon show activity, although some dealer

somewhat lower tendencies, and we quote : improvement in the situation

Horse Shoe, 4 doz., 81 32 to $1.35; white sal- little or no change, as comp

mon, 90c. to $1.10. reported a week ago.

HARDWARE.-The volume of trade doing is

not as large as is usual at this season ofthe

year. Those who require building materials, 1Avepool Marc

bars, plates, etc., are delaying purchases in the liverpool, Marc

expectation of some change in the tariff being
made. In the meantime only those things Wheat, Spring..............

required for immediate needs are being taken, Rea, Wint ••...............

such as garden sools and agricultural imple- Corn...........................
ments. Some fairly good sales of fencing wire Peas. ....................
have been made. Lard........... .........

Pork .........................
L ETHER.-Trade in sole leather is fairly Bacon, heavy..............

good both to local manufacturera and jobbers ; Bacon, ighs................
the movement to eastern factories has shown Tllew.......i... .......Cheese, r sw white ............
but little chan-ie as compared with last week. Cheese. new colored .........--

Sone export shipments are in course of pre

partion, and will, it is expected, go forward

during the coming week. A fair demand for

alaughter exis, but prices are on such a low
basis that the trade done can give but little

satisfaction to holders. We hear of enameled

splits being offered to a local manufacturer ai FALE) TEND edosddrei

12c. Competition in harnes is understood to signed and endorsed CTen
Heating Apparatus. Calgary

be very keen and prices correspondingly low. ceived until Tuesday, 17t Marci

Oxr.s AND PAINT.-The event of the tradeai tienset a Hot Water ieating An
gy Alta., Post Office.

present ig the dissolutien et the white Iead Pin and specificaton can be

association. Prices remain open now, and tender and a i necessary nforr

man ufacturers are free to sell at such values ths Departent and ai the Cleh
- Calgary, Alta., afier Menday, 5th1

as they please. Although no quotations are Persons are notified that tend

as yet offered, 4îe. will in all probabihty be sidpred unlets made on the pril
the prie e 'fai leasi the Toronto houses. Trade and signed with their actual sig

hhEach tender must be accompa
bas on the whole improved grealy witsin the bank ch que, made payable to t]

last few weeks. Turpentixie ai 52e. is strong, ourable tbe Moister et Public

and nerehants say that higher quotations are per cent. of the ameurt edthe te
loeked for f rom primary marketa. orfeited if the party decline t(

tract when called upon to do so,%

SzxuDs.-The very open weather which we plete the work contracted for.I

ave hbad ihis pring bas brought out the accepted the cheque wil1 be retu
demad muh crlie thn usal. The departiment doesanet biud

consumptivel demand much earher than usual. owest or any tender.

The enquiry for seeds is active. Values are By order.

well maintained, and as the seed is now

practically ail marketed by growers, prices are Department of Public Works,

upon the basis of jobbers. We offer the fol- Ottawa, March 2nd,.1694. I

SEE THE Unconditional
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.50; red clover,
n grass, 90C. to
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iat 12 to 14c.

naple syrup has
800. per gallon.
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1740 NOTRE DAME MONTREAL
STREET M0TRL

A Canadian Company

Fwl Cainadian

LYNN T. LEET,
Mgr. for Canada.

or.0H HOLLAND

.eH HOLLAND,
Supt. for Ontario

JON GOUIINLOCK, Gen'iAgent,
40 Toronto St., Toronto

Excelsior LifeN CE
INCORPORATED 1889.Head OfficentC .

Cor. Adelaide ad Victoria Sts., Toronto, Can.
W,,tai Assets, ... ... 8400,0001 '0

Most attractive plans of ir aurance in existence

Coupon AnnuitvBondson life andendowmentplans.
Endowment Policies at Life Rates. HaftPreniuv
Policit s. Policies aIse issuenj on ail other approved
plans. Write for particularsbef r o insuring else-

e eliable Agent» Wanted.

E. MABe
Seci

ay, a. F. CLAK ector
retary. Managing Drco

PEOPLES
LIFE INSURANCE
COMPANY

Head Office, - - TORON TO.

Agents Wanted in Unrepresented
Distriets.

APPLY TO

E. J. LOMNITZ, Manager,
N.. 78 Victoria Street, - - TORONTO

ssed to the under-der for Hot w'ater
y, Alta.," w liber-
h, tor the CnsetMua
pparatus at the Cal-
e seen and form of Incorporated F/fRE INSURANCE CO.
mation obtamed at 1875.lk et Werks Office,
March, instant.

ers will not be con Head Office - Waterloo, Ont.
nted form supplied,
na ures.
be order e the Hon- Subscribed Capital ... ........ 800,000 00

Worbs, equal to five Deposited with Dominion Gov't ... 50 075 76
cerder, which will bc
o enter ie acon. The business for the past 18 years bas been:

or if he fail to com- Premiums received ... ....... 136 --,649 37
Il the tender be not Losses paid .. ... ... ·· 7410 9
àrned.Lsss .. . . 71909

Sitselt to accept the Losses promptly adjusted and paid.

E. F. E. ROY, I E. BOWMAN, JOHN SHUH,
Secretary. President. Vice-President

JAMES LOCKIE, Sec. T. A. GALE, Inspector

8 T. LAWRENCE

NEW•• Accumulative Policy
ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO.

It is a simple promise to pay the sun insure 1, in the event of death.

It is absolutely froe from all restriction- as to residence, travel and occupation.

It is entirely void of all conditions save the payment of premium.

It provides for the payment of the clair. immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically no' -forfeitable after two years. T>e iusured beifl,

en titled to h lc frteute
(a) Extended insurance, 'thout appli-ation, for the full amount of the pollcy, for the furthcr

period of time definitely set forth ir. he policy, or on surrender, to a

(b) Paid up policy, the amount of which is written in the policy, or aftîer five years, te a

c) Cash value, as guaranteed in the policy.

Full information f urnished upon application te the Head Office or te any et the Compafy's Agents

MALL

The Bst Known Ho.tilu1h..Dom.-on.
.at.s-s.50t.84.00.

HENRY HOGAN, Proprietor.

C.r. Government and Johne.n 8ts.

FINEST SAMPLE BooMs in THE DoMINION FBEE TO

CoMMEBRcIAL TBtAvELLEBs.

TRE ROTEL VITORIA.
ON AMERICAN AND EUROPEAN PLAN.

Artistically
urmished.

-VIC

Firet-Cinse

LBusiness

-P" «àý% 9M A «r -

JKMACDONALD;Managing DrctrDietr
r. C. MACDONALD, Actuary.
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Ilmmurnae. 
Inaumode

AGRICULTURAL INSURANCE COMPANYI 1
1843 1893

1889 2 .

GFO. H. MAUBER. Manager,
Freehold Building, Victoria st., Toroato.

UNION MUTUAL UFE INSe CO'Y,
PORTLAND, MAINE.

fneorporated - - - - 1848•

FRED. E. RICHARDS, -..-- - President.
ARTnuR L. BATES, - - - - VicePresident.
J. FRa Lào,- - - ---- Scrtary.

The Union Mutual Life Insurance C rmpany
has had a business experience of forty-four
years. Its policies are generally conceded to be
of the most liberal character. It is the ONLY
compny issuing policies under the Maine Non-

Forfeiture Law. It has 36 millions of dollars
of insurance in force upon its books. It has an
annual income of one and a quarter million
dollars. It has already paid to its polioyhold-
ers 27 millions of dollars.

ASSURANCE 00.
Capital - - . $1,000,OO

HEAD OFFICE, HALIFAX, N.B.

ONTARIO BANCR',

J. H. EWART, CHIEF AGENT.
O•mfc • 23 •ce•t See,''T°°°, Ont*

Corroepondence au to Agencles at unrepresented

0ur
NEW YORK

RIGMARD A.M CURDY ?RESÏDr.NT.

la comnemorated by the issuance of two forms
of "Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

points is invited.&The Contlnuous Instalment.
The OldestanadianM»ieInsuranee Comp'm .

Agents find theso" policies easy 10 place be-QU E.BEO b nQ U EBECcause they afford the best insurance ever offered

FIRE ASSURANCE CO'Y Fordetailsaddress thecorpanyat ilsHead
138TBUBEID Moffice, Nassau, Cedar and Liberty Streets, New

sTAID 1York, or th nearest General gent.

Agents-TOonto, Ontario Genoral Ageni
GUO. J. PYKE. Genêts Agent

toWinnipeg, A. HOLLOWAY,
Gen. Agt. Man. & N. W. T.

Montreal, J. H. OUT & SON.ame.
Pacpabiac, W. FAUVEL, M. P.u fenrnevrffer

B any ofcommee Idg.,
-TOIlO:TO-

IlcFstorrc dTE WATERLOO MUTUAL FIRE INtS HCa
ESTABLISHED 1824.

Assets over $8,000,000.

EmA» OnFIOE, - - MANCHsTEB, Eng.

J. B. MOFFAT, Manager and Secretary.;

Canadian Branch Head Offie, Toronto.

JAS. BOOMER, Manager

Cuy Agent--GEo. Jà"PRY, J. M. BRIGGs, PAuN
E. MACDONALD.

Es@TAarasuzD luN 5.

HEAD OFFICE, . - - WATEBLOO, Orr

Total Asset Jan., 81st, 1898, 81,898.

CHARLES HENDBYIGEORGE BrANDALI
Preident. AVic-Presdent

O.M. TAYLOR, I JOHN KLERS
sefeear"I Inspector,

THEDOMINION LIFE ASSURANCE CO.
HEAD O5'ICI, - -WATELOo, ONT.

Authorimed Capital, '1,000,000. Subscribed Capital, 8250,000.
Paid-up Capital, 062,500.

JAEs TBow, M.P., President. P. H. Sxxe, EsQ., Vioe-President.
THos. HnxLIAZD, Managlng Direetor.

Policies unrestricted s10 travel or occupation and non-for!eiting.
Agents wanted.

LONDON MUTUAL FIRE INS. CO.
ESTAOBLISHED 1859.

LOi :uM OI - - ONTÀ.~IO

The only "Fire lMtual" Licensed by the Dominiu Oovernment.

Buildirgs and their Contents inmured a the lowest
rates ousistent with security.

D. 0. MACDONALD, Sec. & Man.
T. S. MINTO'. AGENT, LoNDON, ONT.

z3 Wellingtou St. East, Toronto, Ont.

The Great-West Life ASSUranceC 0O
Head Office . . WINNIPEG.

The attention of the insuring pubilc and live progressive agents is called
tothefollowing reasonsfor selectingthis company:

lairst-It is the only Canadian company giving its policyholders the
security o a four per cent. reserve ; all others wiohout exception reserving on
a lowtr standard.Norsi conabecon d-I he policy contract is as liberal as anr issued. No restiction as

o resider ce, travpelor occupation, and incontestab e atter 0e osyl
1 hord-The premium rates are low and 1he cost 10 the poicyholder is

certain t -be less than in any other company because a better rate of iaterest
can be earned in the west than at the home of any other company.

Fourth-Every desirable plan of insursnce is issued fron the 10w priced
«,PAF AS YOU GO " plan ta the short, et singlo premium endoWxnOnt.

Agents wanted in unreprecented districts. Application may be made to
the Head Office, Winnipeg,or to

ALEXANDER CROMAB, Manager for Ontario.
12 King.street Eass, Terente.

THE TEMPERANCE & GENERAL
Lie Assumale_ Company.

HEU OFFICE, • • •.Eanning Arcade, TORONTO.
Bo. GEO. W. BOsS, Miniute of Eduostion, - - PuanmunT,

HoN. S. H. BLKE. Q.0., Vroa.Passma're

BaOBT. MLAN, OQ.,,>

Poioes,,,edon I the b t avn roved plan., both
Level and Natural Premium. Total abstainer. kept
in a separate clam.s thereby gtting the advantage of
their suiperior longevity.

M. SUTHERLAND,
AGENTS WANTED. manager.

MANUFACTURERS
LIFE INSURANCE CO.

RESUL.TS FOR 1893.

New Business Issued ... ... ··. ... ... ... ··. ... 0,490 91
(Increaseover1899)... ... ... .·· ... ... ... 407»09

Gross OashIncome ... ... ... ... ··· ... ... ... 287,840

(Increase over 1892) ... ... ... .·. ... ... ... 45,52

Assets 31st December, 1893... ... ..............· .....-. 67,738

(Increase over 189)... .... ... ··. ·.. ... 1 7,6

Surplus on.Policyholders' Account... .... ........ ...

(Increase over 192).............- ....... ... . 80,931

InranoeO in Foro 310t Dec., 1893, $8,937,834.

HEAD OmCE: GEORCE COODERMAM
TORONTO. Pamma
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THE ROMANCE OF FACT.

It is possible that in years to come March
12th, 1885, may be regarded as one of the most
important dates in the chronicles of our Eastern
Empire, studded though those chronicles already
are with noteworthy landmarks. Towards the
close of 1884, the Marquis of Dufferin and Ava
signalized his assumption of the Vice-royalty of
India by inviting Abdur Rahman, the Ameer of
Afghanistan, to meet him on Indian soil, with
the object of cementing the relations between
the two countries. The meeting took place as
arranged, at Rawul Pindi, and no doubt pro-
duced something of the desired effect. But an
entirely unrehearsed incident tended, as is the
nature of such things, to do far more than was
intended by the stately pomp of this princely
meeting, for at Rawul Pindi the Ameer saw and
was greatly struck by a portable engine with a
dynamo and flash-light attached, which was in
charge of a French engineer. This piece of
machinery, simple and ordinary as it might
appear to the average European, had a much
greater effect upon the Afghan ruler, who in one
bright inspiration grasped the first principles of
civilization as embodied in that machine. Ab-
dur Rahman is essentially a man of action, and
to progress from thought to deed is with him a
short step. Then and there he proposed to the
Frenchman to enter his service and to under-
take the erection of workshops in Cabul. The
Frenchman consented after some demur, for a
sojourn among the wild races of Afghanistan,
even when under the protecting ogis of the
Ameer, is not to be undertaken lightly. Into
his experiences we do not propose to enter.
Suffice it to say, that a very few months served
to make him desirous of a change, and he took
an essentially French leave of his employer. In
the meantime, various materials had been
ordered in Europe and were delivered at Kurra-
chee, but there was no one to direct their sub-
sequent movements. In his extremity, Abdur
Rahman made an appeal to the Indian Govern
ment for engineers to be lent to him. To this,
as to former appeals, no official response was
forthcoming, but leave was promised to any
specified individual to cross the frontier. This
permission was granted to Mr. T. Salter Pyne
an engineer, and a native of Birmingham, wh
had already only been prevented from accom
panying the adventurous but quickly repentin@
Frenchman by the caution of the Viceroy. Th(
personal risk involved in the enterprise was con
siderable, as is shown by Mr. Pyne's own nar
rative, but with true British pluck he faced th
odds, and this Birmingham man speedily occu
pied the proud position of being the only Britisi
subject in Cabul.

Passing over those preliminaries and th
details of a singularly adventurous journey
we find Mr. Pyne, who had entered the Ameer
service on March 12th, 1885, speedily in consul
tation with his employer. At that time,i
must be understood, there was not a factory o
workshop in the whole of Afghanistan ; but th
visit of the Ameer to Indian territory had s
impressed him with the necessity for suc
establishments, that he resolved forthwith t
have them. Without specifying anything i
particular, lie told Mr. Pyne that lie wanted t
establish workshops in Cabul for the manufa
ture of what the country needed, and to this en
placed unlimited funds and labor at the Englisl
man's disposal. In six months suitable buil
ings were erected, and then Mr. Pyne was cor
missioned to go to England for the purposei
obtaining machinery to place in them. EighteE
months were ezpended in making the necessa
machinery and plant, and as long again elaps
before it was delivered at Cabul, the enormo
cost of transporting heavy machinery across t
roads and mountains between the railway tE
minus at Peshawur and Cabul being enoug
says Mr. Pyne, to have extinguished the enthu
agm of any ordinary man. But Abdur Rahm
had put his hand to the plough and would r
turn back.

The first plant set up was a set of woodwo:
ing machinery, wbich naturally delighted t
simple Afghans. Then followed a mint, fr<
which millions of rupees have since been issu
the coins being designed by Mr. Pyne, and t
dies cut by Afghan workmen. Scarcely V

this.. in working order before the people, e
suspicious and by no means fuly satisfied wi
this substantial advance into the light of civ
zation, began to clamor for cartridges a
munitions of war. But Mr. Pyne was equal
the occasion. Without skilled labor, e
only by the exorcise of unexampled patience i
perseverance, ho grappled with the difficul
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this new task. His shops have now an out. she supplies what the practice of insurance

t of 7,U000 artini and 9,000 Snider cartridges ought always to demand, a substantial, well-de-

ily, a total that will shortly be increased. tined insurable interest in lier life. A good

xt in order came the manufacture of Martini- agent will always satisfy himself that such an

nry gun barrels, a steam hammer and forge interest exists. The company must have satis-

ing erected for that purpose. From small factory evidence of its presence in the applicant

ms, the step to larger ordnance was a trifle to before insurance will be granted. This terni,

is modern magician, who seemed to have a insurable interest, evades all efforts at a satis-

ni at his elbow, and he las already "built " factory, general definition, because, probably, of

me 50 muzzle and breech-loading field-guns, the complex surroundîngs and relationships in

àich, if not quite up to Woolwich standard, which civilized society exists. In some cases it

e yet of suliciently formidable quality. A will depend on individual opinion, but in all

w plant for the rolling of cartridge-metal, cases of female applicants the agent shall report

ost of which was made in the Cabul foundries, in detail the facts bearing upon this question,

here castings of six tons weight are handled, is in order that the company may reach a rational

mong the warlike features of this Eastern and satisfactory conclusion. Such advice will

sen, and shells, gunpowder, fuses and be exacted and must be clear and complete. A

rords are also a home industry. Having definition of insurable interest, frequently cited

tisfied the Ameer and his subjects on the and most often applied, is the following by

ore of warlike provisions, Mr. Pyne was at Chief Justice Shaw:

berty to pay attention to more peaceful "All, which it seems necessary to show, in

anufactures. He has built and established order to take the case out of the objection of

otories for the production of soap, candles, being a wager pohicy, is that the insured has

rniture, carriages, jewellery, and well nigh some interest in the life of the cestui que vie;

ery other adjanct of civilization. Boots are that his temporal affairs, lis just hopes and well

ade at the rate of 150 pairs a day for the use grounded expectation of support, of patronage

the army, there being capacity for a maxi- and advantage in life will be impaired ; so that

um output of 500 pairs daily, and brandy the real purpose is not a wager, but to secure

distilled to the extent of 800 bottles a day. such advantages supposed to depend on the life

he latest scheme is the erection of workshope of another."
Julalabad, where it is intended that the Wager policies are contrary to publio policy,

aluable timber from the forests of Asmar inimical to the spirit and practice of mutual life

hall be delivered by water, to be worked up insurance, and constitute a class of business

nd sent to India, thus establishing the be- which this company will not knowingly accept.

.nning of an export trade. The following definition was laid down by

The recounting of these few years' work Chief Justice Field:
eads very like an ingenious romance, withI "lIt ia not very easy to define with precision

bis exception, that few, if any, romanciste what will in all cases constitute an insurable in-

'ould dare to weave a story on Bo vast a scale. terest, so as to take the contract out of the class

n this respect truth gives one botter than of wager policies. It may be stated generally,

ction. That one man, though an English- however, to be such an interest, arising from

nan and a native of Birmingham, should be the relations of the party obtaining the insur-

ble to accomplish all that Mr. Pyne has ao. ance, either as creditor of or surety for the as-

omplished, is a striking instance of the sured, or f rom ties of blood or marriage to him,

riumph of national Idgrit," and may well as will justify a reasonable expectation of ad-

fford a pleasant thrill of pride to aIl British vantage or benefit from the continuance of hie

ubjects. The simple narrative told by a hero life."
f it, who has lately returned to England on To this may be added, from the company's

usiness and goes out again in April, shows the point of view, that such expectation of advantage

terling worth of the man, and is of itself a con- must be always capable of pecunary estimation.

rmation of the remarkable story. Without The cessation of the insurable interest in the

iscounting Mr. Pyne's genius, however, it course of a policy's history is both possible, and,

nay be mentioned that lie las derived excep- in some cases, even probable; but the insistence

ional advantages from the Ameer's practice of is that, at the outeet, such an interest shall be

lacing no limit upon his expenditure. Thus, essential to a satisfactory application, that the

or example, the monthly wages bill amounts policy shall be applied for in good faith upon a

o about 38,000 rupees, and Mr. Pyne estimates valuable life and for a valid consideration. If

hat he spends on an average a lakh and a-half in the contract is to be solely between the com-

lhe erection of new plant every month. In fact, pany and the insured, i. e., written for the bene-

his chief difficulty so far las been with respect fit of the applicant's estate, there will be special

o fuel. The boilers are all fired with wood need of establishing her character and reputa-

which is already becoming scarce. Coal and tion and the precise nature of lier occupation or

coke, both of which he las tried, are obtained condition in order to supply the company with

from England, but the cost of transport is so ex- information upon which to base a reliable judg-

cessive as to be almost prohibitive. As regards ment as to the value of the life applied on, to

the importance of this piece of British pluck said estate. This is a matter of grave impor-

and enterprise, it is scarcely possible to over- taiàce because of the greater ease with which

rate Mr. Pyne's influence as a civilizing agent. fraud is perpetrated on insurance companies in

There have occasionally been instances in the the case of women than of men, and because

world's history of individuals who have at- the history of selection attaches equally great

tempted the elevation of a whole nation ; but importance to both the moral and medical

never, we venture to think, has so much been features of every risk. The examiner must be

accomplished in this respect as has been effected held responsible for good medical selection. For

by this one Birmingham man. good moral selections the company is dependent
upon the integrity, judgment and conscientious
work of its agents, a duty easily lost sight of,

THE INSUBANCE OF FEMALE LIVES. but emphasized here. Your attention is again
directed to the following regulations of the coi-

The following circular letter addressed to the pany relating to proposals for insurance for

agents of the National Life Insurance Company women:
of Montpelier, Vt., on March 5, by the actuary.of (1) The following cases will be finally declined

the company, Mr. J. A. DeBoer, is of special under all circumstances, nor will medical ex-

interest: amination bills therefor be allowed: (a)

Since April 25, 1890, this company.las issued Women under twenty years of age. (b) Women

policies to men and women without discrimina- in pregnancy. (c) Women in lactation. (d)

tion of rate. Before said date women were Married women, until after birth of first child or

charged five dollars per thousand extra premi- until five years after marriage.
um, without regard to age, under forty-nine, or

forn of contract. Notice is now given that this -In his first report as deputy superinten-
company will hereafter abate said extra charge dent-general of Indian affairs, Mr. Hayter
on all policies, not affected by the vote of 1890, Reed laye stress upon the advancement of the
and that such abatement will first apply on the Indian tribes in the North-West. As an evi-
premiums due in 1894. . dence of progress, ho cites the increase of the

The company's action, both then and now, is earnings of individual Indiana. In 1892, the
not to be construed as signifying a special pur- earnings amounted to $56,725; last year they
pose on its part to solicit female insurance, but aggregated 883,570.97, an increase of $26,-
as a well advised and serious effort to promote 845.97.
mutuality, and as admission of belief that, -A deputation of oil men last week inter-
under proper regulations, there is no further viewed the Dominion Government with re-
need of rate discrimination îinmsurance be- upect to the cil trade. They comprised Mesure.

cause of sex. Woman to-day occupies so many F. A. Fitzgerald. T. D. Hodgens and J. R.

important fields cf trust and activity, is so often Minhinnick, cf London ; and Mesere. J. Engle-
found self-sustaining, and, net infrequently, the hart, C. Jenkine, George Moncriefi, M.P., J.

mole support and expectation of dependents,that Kerr Johinson and J. H. Fairbank, of Petrolea.
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HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS
Annual Inoome over $2,250,000.

A. G. RBAMSAT, President.
]E rrL.Lr, Soeretary. W. T. RAnI, superitendent.

Eastern Outro BranCoh
Managers, GEO. A. à E. W. COZ, Toronto.

THE SUN
Life Assurance Company of Canada

Head Offioe, .. MONTREAL.

Notwithstanding the financial depression of the year 1893 it was the
most succesofual in the history of this progressive companv. Te New Busi-
ness completed is greater than that Eecurel by any other Cainadian company
in one year, and muet be gi atifying to policyholders and directors alike.

Substantial increases have been made in New Business, Total
Business tu Force, income and Assets.

The prosperous condition of the F un Life of Canada is doubtless due
to its fair treatment of policyholders, its unconditional policy and prompt
payment of death claims.

T. B. MACAULAY, IRA B. THAYER,
Secretary & Actuary. Supt. of Agencies.

R. MACAULAY
President.

ALLIANCE ASSURANCE COIPANY
ESTABLISHED IN 1824.

Head Ofne-Bartholomew Lane, London, Eng.
S.bseribed Capital .. .. 925,000,000
Paid .p and Invested . 2,750,000
Total Funds .17,500,000

RIGHT HON. LORD ROTHSCHILD, BOBERT LEWIS, Esq.,
Chairman. Chief Seoretary.

N. B.-This Company having reinsured the Canadian business of the
Royal Canadian Insurance Company, assumes aIl liability under existing
polioles of that Company as at the lst o March, 1899.

Branch OfMce la Canada-157 I!t. James St., Nientreal.
G. H. MaHF.NRY, GEO. McMURRICH,

Manager for Canada. Agent for Toronto and Vicivity.

Royal Insurance Co.
LARGEST FURE OFFICE IN THE WORLD

UNLIMITED LUABILUTY ABSOLUTE SECURITY
Every description of property insured at moderate

rates of premium.

àNUAO OPN

Canada Life Assurance Companv
ESTABLISHED 1847·

Toronto Agent,
GEO. J. PYKE,

CANADA Lu BUILDING.

General Agent for Canada,
1OBERT IIA31PNON

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
0f MANCHESTER, England.

This Company, in addition to its own Funds, ha the security of those of
THE PALATINE INSURANCE COMPANY 0F ENGLANDthecoAlbined Amte being as ollows:

Capital subscrtbed,....... ... ........... . 5,530,000
Capital paid up in Cash, ... ... ... ... ... 90,000

Deposit wtih Domminisoen verunent for rete t
Canadian Poliey-IIolders........... ... .204,100

Head Office for Canada- 1740 Notre Dame St., Montreal.
J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Resident Manager

JOSEPH B. REED, Toronto Agent.
Noea Soota Branch: New BfunsmOick Branch: Manitoba Branch:

Head Office. - Halifax. Head Office, St. John Head Office,- Winnipeg
ALPF. 83oRTT. il. 0mB & (Co., G. W. GLSDLU5STONUC,

Gen l Agent. cien'l Agents. G Gen'l Agent.
The " UNITED " having acquired by purchase the business and good

will of the "City of London Insurance Comnpany," and assumed all the lia-
bilities of that company, is alone entitled to the bene0t of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN
AS SUR.ANOE OOMP.AmNY.

7IBE AND MARTNE. IncoBoPa'rAT 1851.

Capital,.......
Assets, over.......

... ... ... ... $2,ooo,ooo oo
2,400,000 oo

Annual Income, ... ... ... ... .. 2,350,000 00

HEAD OFFICE, - - TORONTO, Ont.

. ..... TEPreident. J. J. HENNI, Managing Directei

C. O. FOSTBI s.e«rtary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, ... .. .HAMILTON, ONT.

HEAD OFFICE FOR CANADA . MONTREAL e Guarantee Capital,.......... ...... $700,ooo
WH. TATLEY, Manager. GEO. SIMPSON, Asst.-Manager Deposited with Dominion Government ... 511100

TORONTO OFFICE - - ROYAL INSURANCE BUILDING
JOHN KAY, Joint
ARTHUB F. BANKS, J1Agents.

IETNA LIFE INSURAEGE CO'Y.
OF HARTFORD, Com.

Cash Capital, all paid u .
Accumulated Assets, .. .. ..
Deposit at Ottawa, .. .. ..

$ 1,250,000
37,397,238

3,305,455

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
" purely mutual" life imsurance company for lowness of cost, produced
by annual cash dividend upon identical policies.

W. H. ORR & SONS,
M ANAGERS,

Cor, Toronto and Court Sts.
Toronto, Nov. 8, '98,

ION-FORFBITABLE POLIOIBS TOiTIE INYSTKENTS,
Am

Homanm Popular Flan of Bmewab Terem Insuranee by rtuary
PreulMuin

DAVID DEXTERo,
-=anaglngDireetor.

British Aierica Assurance Co.
FIRE AND MARINE.

Head Office, . . .

capital ... ... ... ... ... ... ... ··· ...
Total Assets ... ... ..... ...

Loges Paid (since organization) ... ... ... ...

TORONTO.

$750,000
e 1.89 ',49

18,242,897

DIRECTORS
Gzo. A. Coi, Presldent. J. J. KUNNY, Vice-President.

A. M. Smith. S. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.D.
Robert Jaftray. Angustus Myers. H. M. Pellatt.

P.E lSE, xeoetarry.

INSURANOE OOMPANY
OF

NORTH AMERICA,
OF PHILADELPHIA.

OLTOOK

CAPITAL, $3,000,000 ASSETS, 89,432 249.80

Fire Knuraneoe Written at Lewet Dates.

TIM ES.



THE MONETARY TIMES.

Insurane.

North BrM E BdloliCamo6
INSURANCE 00.

ESTABLI6ED 1809

Asbets at Blt Dec., 1892, . .054,004 s8
Revenue, .. .. .... 13,744,79L
Canadian Investments ..... ... ... 8155,356

RESIDENT AGENTS IN TORONTO:

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. DiP.
MONTRE AL,

COMMERCIAL UNION
ASSURANCE 00., Ltd.

O London, . . . England.

Capital and Assets, $27,000.000

Canladian Banch- Heoa Office, Montreal. Toronto
Office, 49 WelirgLon st. Eust.

R. WIC(ENS,
Gen. Agent for Toronto and Co. of York.

ACCUMULATION POUOY

NEW YORK LIFE
Ie A

Pollcy with no RestrctIons Whatever,
A"

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMSe
DAVID BURKE,

GeneraMimanger fer Canada.

SUN FOUNDED A.D.
1710.

INSUR ANCE
OFFICE1FIRE

HEAD OFFICE

Threadneedle Street, London, Eng,
TransaateP ire business only, and is the oldest

purely ftre:offee ln the world. Surplus over capital
and al liabilities exceeds 07,000,000.

CANADIAN BRANCH,

15 Weiington Street East,
TORONTO, ONT.%

a. U. BLAOKBURN,. ...... Manager.

W. BOWLAND,. . ..., ... Inpeetor.

This Company commencel business ln Canada o y
depositing 800,000 with tb sDo.inion Govern-
ment for seourity of canadian PoliOy-holders.

Insurance.

staiiuda118LitaÂsturnco (ois
OF EDINBURGH.

EBTABLIOSRE 1825•

gg oMce for Canada, -ONTREIL

Total Assurance ove ' $109,200,000
Total Invested lunds .................... S88,000,000
Bonne Distributed .......................... 27,500,000
Annual Ineome ................................. 5,000,000
Total Assurance ln Canada............ 14,000,000
Total Investments ln Canada......... 8,125,500

WOBLD-WIDE POLICIES
Thirteen months for revival of lapsed policiea with

ont mdical certificat. ef five years existence.
Loana edvanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

CHAS. HUNTER, Supt. of Agencies.

Livorpool& London & lobo InsuranosCo.
Inveted unds ................. . 688,814.U54
Invetn.te nluCbsad.................. 9.,000

Head 000e, Canada Branch, Montreai.
DIBECTORBS.-Hon. H. Starnes, Chairman; Ed.

mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Bisko aocepted at Lowest Current Rates. Dwelling

Housms & Parm Property Insured on Special Terms
JOB. B. BUD, Toronto Agent, 20 Wellington St. E
G. f. 0. SEITH, Chief Agent for Dom., Montreal

INSURANCE COMPANY.
ALFRIED WEIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

TELEnPoNz 600.

The IMPERIAL INSURANCE CO., Ltd.
"FI R E."

Eutablishe at Londen 1803.

Saberibed Capital . 086,00,00
Total Inveeted lunde, over... . ...... $9,000,000
Agencies in aIl the principal towns in the Dominion

Canadian Branch Oice:
Company's Building, 107 81. James St., MONTRAL.

E. D. LACY.
Resident Manager for Canada.

1oF lSSORNmCELSOCIE
Or LONDON, ENGILAND.

Instituted
ni TEE

Relgu of

ousenAnne
A. -.

-1714 -
T. L. MOBISBY, Resident Manager,

55 St. Francois Xavier et., Montreal.

TiR FRBISr Co.
Sead Offce, - CALT.

Cash Assoe ...... ........ 151,887
Total Aseets. .......... 341,s88

Both Cash and Mutuel Plans. Durlng 1891 and
IM9 refunded 20% of al members' premais.

PfeloiNaT, . Ho. JAMEB YOUNG.
Vum.PfsomnT., - - +. WABNOOB, Nq.

B. L. STRONG Manager Galt.

1204

Inurance.

North Amorican Lifo
ASSURANCE CO.

Head OMee, - Toronto, Ont.

President-JOHN L. BLAIKIE, EsQ.,
President Canada Landed and Aational Inv't Go

Vice-Presidents J ON. G. W. ALLAN,
1 J. K. KERR, EsQ., Q. C.

Durlng 1893 (the most suocesslul ye ar lu its hiE-
tory) the North American LAfe Assurance Company
mafde unexcelled gain inevery departuient tend6n
to finencialtprospority. The foilowing :figures are
taken from t e last financial statement:

Cash Income .. .. $ 482,514.08
Expenditure (including death claims, en-

dowments, profits and all payments to pol-
icyholders .. .. .. 216,792.45

Assets .... ..... 1,703,453.39
Reserve Fund .. 1,319,510.00
Net Surplus...... 297,062.26

WIM. McCABE, F.E.A.,
Managing Director.

BRITISI EMPIRE
MTaYA9

Life Assurance Comp'y
OF LONDON ENGLAND,

EwTraLsuuD 18ti.

GANADA BRANCHI - MONTREAL
Canadian Investments, - $ i,500,o00
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,00

Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,ooo,ooo

Bonuse oveSry 8 years. Free Policles.
Speolal advantages to total abstainers.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN
FIRE AN LIFE ASSURANCE COMPANY

OF LONDONENCLAND.
Capital,............ 10,000,000
Funde la Band Exceed .. 22,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTRE AL.
E. P. HEATON, G A. ROBERTS,

Manager. Sub Manage
Toronto Office, Cor. King and Toronto Ste.

H. D. P. ARMSTRONG, MALCOLM GIBBS
General Agent&.

PHcENEic
FIE ASSURANCE O PANY, LONDON.

Bstablished in 1M CanadienBranoh es"ebUhed
in 180N. Losses paid Inoe the. establishment of the.
Company exed 5000,0Balance held In hanS
for payment o Pire oese, ,000, . Liability of
Shareholdersanlmited. Deposit with the Dominion
Goverument (for the secarlty of poi" hoders in
Cada), M,000. 3St. lrancoi% Xavier Street,otreal. . LuhP,&TERason & Co., Agent.
for the Dominion. Lvais MornT' & Go., Agente
for Toronto. B. MAoD. PATERSON. MANAGE.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Busine dlone on t e Cash and Premium Note

System
If. W. STONE, CHAS. DAVIDSON,

Prosident. screturg.
HEAD OFFIOF OUELPN, ONT

HERBERT A. r n At, ROeNTO

1 1


