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The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY AOT oF PARLIAMENT,
HEAD OFFICE, - - MONTREAL,
Paid-up Capital.......... .

P $2,000,000
Best Fund 800,000
BOARD OF DIRE
THOS. WonKMaN, President, 0 L 00"

J. H. R. MOLSON, Vice-President.
g:;'; Shephera. Sir D. L, Macpherson,
" A.F. Gauip e W
P, Womm . K, o -
M. Hyiroy, o TEOMAS, General Manager.

Inspector,
BRANCHES. pes

> Ont., Brook: i

Lo » ville, Clinton, Exeter, Hamilton,
ndon Meaford, Montreal, Morrisburg, Norwich,
Thomas, g Hidgetown, Binith's Falls," Sorel, 8t.
Wa.teﬂao 0nt..y€Vc¢§nof12€50 gue., Toronto, Trenton,
and Eagtq Canada.—Quebec-TLa Bangue du Peuple
mdrﬁ Townships Bank Ontario—Dominion
of New pp K of London. New Brunswick—Bank
Banki Tunswick, Nova Scotia~—~The Halifax
Island—g, Wpany and Branches, Prince Edward
Snmmmidnk of Nova Scotia, Charlottetown and
Newfoungi.: , NéWloundland—Commercial Bank of

In udlangd, 8t. John's,

n..."““’f’e-—hondon—mun Bank (Limited);
Rose 4 Gégn- Mills, Currie &oao.; Messrs. Morton,
% Be ﬁ‘,‘,‘,’ 1—The m of Liverpool.
4 —La Ban 'Anvers.
M tz geas %“%N;: Yo‘ﬁe—hgech;nlu'ﬂiﬂow
o . ‘ . M m.-
""““'l?“u & Co. Boston - Mecehanta’ National
‘:‘.m&nd—-(}ueo National Bank
N‘tlon.] onal Bank, V'
NBank, Detroit—Mechanics’ Bank. Buffalo—
Maring o a4onal Bank, Milwaukee — Wisco
8 & Fire
Nationg)

Na . Fort Benton,
ﬂm;:lﬁB&nk Toledo—8econd National Bank.
Teturny yon® Made in all parts of the Dominion,and

ZEE

the Worla."’ Credit igsued available in all parts of

UNION BANK OF CANADA.

Notice is hereby given that &
DIVIDEND oF THREE PER CEST.

Bpon the Paid up Capi "

apital Stock of this institution

i, e B T S tenos,
i 5 e

Soand &fte:!-‘gio‘:::g;? :lh;i: muday of Jannsry'

The transfer books will be closed from the 16th to
the 31st December next, both days inelusive.

By order of B
the Board E. WEBB, Cashier.
Quebec, Nov. 23rd, 1886,

BANK OF BRITISH COLUMBIA,

In ted by Royal Chaxter, 1863.
CAPITAL, T o by Boyal @ 83,500,000,

LoND: 0R—28 Cornhill, London,
Bunc!?es u%usgnri?r isco, Cal.; Portland, Or.; Vio-
toria, B.C.; New Westminster, B.0.; Vancouver, B.C.

AND CORRHSPONDENTS.

In OANAI:G:% of Montreal and Branches, who

will undertake remittances, telegn hic or otherwise,
and any banking business with h Columbia.

INn U, 8.—Agelk1utBMmk h?efd llontrel{; 59 Wall 8t.

: on! Chicago. )

e, O KOs —~Bank . 0., 98 Cornhill, London’

UNTTED
. Bank of Eng., North and South
N’fligsnmvnﬂﬁoh Linen 's Bank, Bank

d.
hic transfers and remittances to and fror.
ufgﬁ:&n be made through this bank at current
rates. Collections carefully attended to and every

description of banking business transacted.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T. W JomNs, . - - - C Cashier,
o B Prasidonc. E. BROWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

OOBRESPONDENTS AT
—The Merchants Bank of Halifax.

8t. John—The Bank of Montreal
- [ .
> Th: Bank of British North America.

do
Montreal—The Bank of Montreal.
New York—The National Citizens

Bank, .
London, G.B.—The Union Bank of London.
Gold and Gurrency Drafts and Stexling Bills of Bx-
change bought and sold.
ts received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN’S BANK.

INCORPORBATED 1836.

’ 3, N.B.
0053- STEPHIAN'S, ©300.000
Reserve "‘;m

ook e L P

. F.GBANT, - = = = « = = = *

AGENTS.
Dgndon—l[euu. Glyn, l“;ql'j; gurrle & Co. e
gor —lzllnkof New York, of Montreal. Bk

Johm, N.B.-Bazk of Monttests -
Dratte. issued oo say Branch of the Bank of

Montreal,

New

Cleveland — Commercial | .

THE FEDERAL BANK OF CANADA.

DIVIDEND No. 23.

Notioce is hereby given that &
DIVIDEND OF THREE PER CENT.

tal Stock of this Bank has this day
ggg: dtgae o for t:xe onrren;m hslf‘nymd :hb“”‘ at the
rate of six oent. per annum,
will be payable at its banking house in this city,
at its branches, on and after

Wednesday, the 1st day of December next.

transfer books will be closed from the 16th to
ﬂl%'hagﬂ! Nov:nber next, both days inclusive.

f the Board.
order G. W. YARKER,
Gen

eral Manager,
Toronto, 26th October, 1886.

BANK OF OTTAWA,

OTTAWA.
Capital (all paid-up)........ ecaresese llcggg:sgs

AMES MACLARE. ., President,
’ — Onm" E'-qluau, Esq., Vice-President.
CTORS.
. Bx.)%‘lfckburn, Esq., Hon. George

0. T. B.t%
ryso! . L. R. Church, Alexander Fraser, Esq.,
(B}eo. Hnn'ny, %‘lq.. John Mather, Esq.
GEORGE BUBRN, - - - - = - - = Cashier,
BRANCHES.

. Oarleton Place, Pembroke, Winnipeg, Man,
Aing‘;ﬁgm Canada, New York and Chi P Bank of
Montreal. Agents in London, Eng.—. ce Bank

MERCHANTS’ BANK

OoOF HALIFAX.

vere ,000
O‘p“ale PAIA-UP ccevoccrersossescssansrasens .l,ggg'
, - HALIF N.8.
HEAD OFFISE i 'AX,
Taomas E. KENNY, nt.

, Preside
Ayms BOTLEB, Vice-President; Thos. A. Ritchie,
% Aﬁll%n Smith, E. J. Davys, Thomas Ritchie,
D. H. DUNGAN, - - = ~ = - - - Cashier.

Nova Bootis—Antigonish, Bridgewater, Guys-
boxr!:)ngh. I:ondondarr;, Lunenburg, Maitland,
(Hants Co.), Pictou, Port Hawkesbury, Bydney,
Truro, Weymouth. In New Brunswick—] urst,
Dorchester, Kingston (Kent Co.), Moncton. New-
castle, Sackville. In Prince Edward Island—Char-
lottetown, Summerside. In Bermudsa—Hamilton.
8t. Pierre, Miquelon.

HALIFAIZ(WE&I:QNG CO.

rized CAPItAL ........ccovissrsnreneres $1,000,000
3:;?&1 l’.ld-nl],:..... 500,000
Reserve Fund ........ 55,000
HEAD OPFFICE, - HALIFAX, N.8.
PITCAITHLY, ~ = = = = = = - Cashier,
W. L. DIRECTORS.

N1AOKH, President.
Bozm U I:!.II. Morron, Vice-President.

Thomas Bayne, F.D. Cor Jas, Thomson.
AGcENcIBS—Nova Sootia: Antigonish, Amherst,

Barring Lockeport, Lunenb New Glasgow,
of anbog?'shelbm?:m%m. Windsor,

Brunswick: Peti y ville, 8t. John.
N’Cznnmnlm‘—Onuﬂo and Quebec—Molsons
Bsnk and Branches. New York—Bank of New York,
National Banking Associstion; Kidder, Peabody &
Oo. Borton—Suffolk National Bank, London, Eng.
—Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF NHW BRUNSWICEK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1884,

A. P, RANDOLPH, - + = = = = - « « President
J. W.BPURDEN, - = = = = = = « « « . Cashi
do! Unxonn?»:k‘gf'nondon
n-= o

§‘°.3 York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Oansda.

at the same | o 0

BANK OF HAMILTON.

—

DIVIDEND No. 28.

NOTIOE is hereby given that a_dividend of four
per cent. for the current half year, upon the paid up
capital stock of this institution, has this day been
lared, and that the same will be payable at the
Bank, and its Agencies, on and after

Wednesday, the 1st day of December next

The transfer books will be closed from the 16th to
the 30th November next, both days inclusive.

By order of the Board,
E. A. COLQUHOUN,

Cashier.
Hamilton, Oct. 27, 1696, ashler

EASTERN TOWNSHIPS BANK:

Authorized Capital........................... $1,500,000
Oapital Paid in .. 1,449,488
Reserve Fund 375,000

BOARD OF DIRECTORS,

B. W. mn% "”‘a“’&“‘m Vice-Preeident
on. G. G. VR v8, Vice-] n

Hon. M. H. Cochrane, John ‘I'1 ornton,

Hon. J. H. Pope, 08. Hart,

D, A. Msnsur,

@G. N. Galer,
T, 8. Morey.
HEAD OFFICE, - - SHERBROOKE, QUE.
Wi F. .- .. X
M. FARWELL, s"Generdm:q:: X
Ricbmond, Granby Farnham, Bediord,
Agents in Montreal—Bank of Montreal.

London, E‘n&)—Nsﬁon&l Bank of Scotland.

Boston-—National Exchange Bank.
New York—National P&%&nk.

Collections made at all accessible po'nts, and
prompily remitted for.

LA BANQUE DU PEUPLE.

ESTABLISHED 1IN 1835,

Oapital d-up ....coceene rensssssnsensensens §1,200,000
Bol::rvow K :
JAOQUES GRENIRB, - - - - - President.
« TROTTIER, - » = = = - - Cashier.
Branch—Three Rivers, P.Q,; P. E. Panneton, Man'g'r
Agengy—8t. Remis, P.Q.; C. Bedard, Agent.,

FOREIGN AGRNTS,
London, England—The Alliance Bank, Limited.
New York—National Bank of the Republic.
Quebec, P.Q.—Bank of Montreal.

BANKOF NOVA SCOTIA

Dirzcrons.—John 8. Maclean,
miﬁma Gronan, Adans Bar Jairus Hart,
onan urns, 3
' Cashier—Tmos. Frsms,

H.'EA.'D‘,‘:).I‘T'Ihl CE, . . . . HALIFAX, N.S.
Nova BSootia—Amherst, An: lis,
Bﬂg;etown,canninshmgbﬂxentvme,ﬂverpoom Now

Glasgow, North Sydney, Pictou, Yarmouth, Cam:
belltown. In New Brunswick—Chatham, c-
ton Moncton, Newcastle, 8t. Andrews, 8t. John, 8.
ste’phen, Sussex, W In Manitoba~Winni.
T S R
ous: orable promptly

THE MARITIME BANK

OF THE DOMINION OF CANADA.
HEAD OFFICE, - . . - BT. JOHN, N.B.
BP o SRS 900

aid-up Oapital ............coue. 8391,
THOS. MACLELLAN, - - - - - President.
BOARD OF DIRECTORS.
Jer. Harrison, Merchant; Maclellan (of Mac-
%:llm&Oo. Bmkm);):ohn MoMillan (of u:l:y
oMillan ¢
Bros., Indiantown); AA‘. Ls.‘ %rrlma. ot .
Agenoy Erederoton A, B N Vanmars, Agent.

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.

ESTABLISHED 1686

HEAD OFFICE, . . . . .
P T— Y X%

Pajd-up......... #1,000,000.

EDINBURGH. g
Reserve Fund...... £660,000,

e« o ® o o =

LONDON OFFICR —37 NICHOLAS LANB, LOMBARD STREET, B.C.

CURRENT ACCOUNTS are k
DEPOSITS st in o

ly to usual custom.

terent
GIBOULAR NOTES and LGTTRES of CREDIT available in all parts of the wurld are issued free

domictiad in London, retired on terms
M'uﬁ Scotland is also transacted.
ooan Englend and oo ROBEBRTSON Manager in London,

of mhwwmmwmu
other Banking

of Customers
et g wil be uraiaied re-

on application,
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The Loan Companies.

THE WESTERN BANK

OF CAINWADA.

HEAD OFFICE, . OSHAWA,‘(I)NT.
Capital Authorized ,000,000
500,000

Oapital Subscribed 300

Capital Paid-up .
D T BoAR

JoBN CowaN, Esq., President.
Rnun;:g 8. HAMLIN, Esq., Vice-President.

W. F. Cowan, Esq. ‘W F, Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.
Thomas Paterson, Esq. )
T.H. MOMILLAN, - - - - - Casbier.

BRANCHES.
‘Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all %n.rts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.—The Royal Bank
of Scotland. At New York—The Merchants Bank of
Canada.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855,

Subscribed Capital ...
Paid-up Capital ...
Reserve Fund
Total Assets

OFFICE: C0.’8 BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency _or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. .

Mo es and Municipal Debentures Burchn._sed.

%ERBERT MASON, Managing Director.

Loan & Savings Co.

Fixed and Permanent Capital

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounded
half-yearly.
Currency and Sterling Debentures issued in

able half-yearly at all principal banking poin
Canada and Great Brita.gx.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER 8. LEE, Manager,

PEOPLES  BANK OF HALIFAX,

Oapital Authorized ...
Oapital Paid-up

DIRECTORS.
R. W. FRASER, Pres. W. J. COLEMAN, Vioe-Pres.

Thomas A, Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.
PETER JACE, Cashier.
Branches—Lockeport and Wolfville, N.S.
Agents in London—The Union B of London.
¢“ ¢« New York—The Bank of New York.
¢ Boston—New England National Bank.
“ “ Ontario and Que The Ontario Bank

LA BANQUE NATIONALE.

Oapital Pald-ap .......ccccvnvnnninnrcnccsinns 82,000,000
HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. CE, Cashier.

hile LeD: it% OTOB% Tessier, jr., Es
rolt, . . er, jr., o
gg:?g’. Geu-:ea.u. 5 Ant. Painchaud, Esg.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.—Montreal, C. A.Vallee,Manager; Ottaws,
H .Carriere, do.; 8herbrooke, John Oa.m%b:ll do.
Agents—The National Bk. of Scotland, Ld., London;
Grunebaum Fréres & Co.and LaBangue dePariset des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; mmercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank ot Halifax, Bank of
Montreal; Manitoba—Union Bank of Lower Canada

THEBANKOFLONDON
IN CAINADA.

HEAD OFFICE, - LONDON, ONT.

Oapital Subscribed $1,000,000
Capital Paid-up ’200,000

Reserve Fund .. 50,000
ECTORS.

HY. TAYLOR, President. JNo. LABATT, Vice-President.

W. R. Meredith, W. Dutfield, Isai Danks, F. B.

Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. SMABT, - - - - - . . . Manager,
Ingersoll, o8 Petrolia,

L
Dresden,’ Watford.

Oorrespondents in Oanada—Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—Natiopal Bank of Scotland (Limited),

THE CENTRAL BANK
OF CANADA,

——

DIVIDEND INO. 5.

Notice is hereby given that a dividend of Three
Cent. upon the lzaid-np Ca}ﬂt&l 8tock of this Ba?:kr
has this day been declared for the current half year,
being at i1he rate of six per cent. per annum, an
that the same will be payable at the Bank and its
branches on and aétler EDNESDAY, the lsi;,.égy of

BER next. by
D%gg 1;l=a.nstelx'l gooks wi'l be closed from the 16th to
the 30th Novfex&bm}"nexg, both days inclusive.

B d oard.

y order of ¥he A. A. ALLEN, Cashier.

Toronto, 88th October, 1886.

THE COMMERCIAL BANK

OF MANITOBA.

Authorized Oapital ................. essooreees $1,000,000
e DIREOCTORS. :
DUNOAN MCARTHUR, - - - - - President.

Hon. John Butherland.

Alexander
Hon. O. B. Hamilton. W. L. Boyle,

Dcp:ﬂllu received and ixl:.t:rgt nnowg?. &Bﬁoﬁou
made. Drafts issued #vailable parta
4 Sterling and American Exchange

THE FREEHOLD

Loan and Savings Company,
TORONTO.

DIVIDEND No. 54.

NOTICE is hereby given that a dividend of five Eer
oent., on the Capital Stock of the Company, has
been declared for the current half yesr, paya le on
and after

THE 1st DAY OF DECEMBER NEXT
at the Offices of the Company.

The transfer books will be closed from the 17th to
the 30th of November inclusive.

By order of the Board,
8. C. WOOI,?‘,
a

THE HAMILTON
Provident and Loan Society.
President, - - - -—G_I.I GILLESPIR, Esq.

Vice-President, - - - JoHN HARVEY, Esq.
Oapital Sabscribed..

Capital Paid-up ..... 1,100,000 00
Reserve and Surplus Profits ,906 60
Total Assets............................. .. 3,170,880 41

DEPOSITS received and interest allowed at the
bighest current rates.
EBENTURES for 3 or 5 years.
h&ll—yeul{'.l Executors and stees are authorized
by law to invest in Debentures of this Soci ty.
Banki House—Kinﬁ Street. Hamilton.
. D. CAMERON, M

AGRICULTURAL

Savings and Loan Company.
LONDON, ONT.

President, WILLIAM GLass, Sheriff, Co. Middlesex.
Vw&-Prea{dent,ArmMumuY. Treas. * “

Subsacribed Capital..
Paid-up Capital ..

Interest payable

B 630,000
614,695
75,000
1,477,093
The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, yable half-yearly b:;
coupons. Executors and Trustees are anthorueg

by law to invest in Debentures of this company.
For information apply to

W. A. LIPSEY, Manager.

Dominlon Savings & Investment Soclety,
LONDON, OINT.
INCORPORATED 1873

Total Assets...

Capital

81,000,000 00

Subscribed 1,000,000 00

Paid-up 833,121 00

Reserve and Contingent......... renn 135,539 16
Savings Bank Deposits and De- ~

bentures terveesseesnnnase . 768,995 715

Loans made on farm and perty,

most favorable terms, e ity pro  on the
Municipal and School Section Debentures pur-
Money received on d

., oy on deposit and interest allowed

F. B. LEYS, M

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO

—_—
2t e 81,057,250
Assets 611,430

Money advanced on r Boal Estats
lowest, gurrant rates. improved Estato at

Ster and Currency D ures
uonlol;mreoelved on ?a onent lauod.

ntario, Executors ana

ized to invest trust funds in Debentnr.:: %‘; this

pany. R
WM MULOCE, MP.,  GEO.S.
. C. BETHUNE,

N $, and interest allowed
S‘ylble half-yearly. By?l:;i. ‘:3 Ghap. 20, Btatates of

000 | Oapital Subscribed .....

HURON AND ERIE

Loan and Savings Company,
LONDON, ONT.
Capital Stock Subscribed

Capital Stock Paid-up
Reserve Fund .....

favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act
gulisment to invest in the Debentures of this

om

pany.
Interesyf allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED).
OFFICE:. No. 72 CHURCH S8T., TORONTO.

Authorized Capital ...
Subscribed Capital.....

1,000,000
Dggoslts received, and interest at current rates al-
low:

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms,

Advances on collateral security of Debentures, and
Bank and other Stocks.

HonN. FRANK SMITH,

JAMES MASON,

LaARRATT W. 8MITH, D.C.L., President.
JOHN KERR, Vic-President.
Hon. Alex. McKenzie, M.P. G.R.R. Cockburn, M.A
James Fleming. Joseph Jackes.
‘W. Mortimer Clark.
WALTER GILLESPIE, -~ - - - - Manager.

OFFICE.: COR. TORONTO AND COURT STS.

Money advanced on the security of city and farm
property.

o es and debentures purchased.
Interest allowed on deposié;.

on application.

The London & Ontario Investment Co.

LnaTeD,
or ‘I‘ORON‘I‘O, OINT.

President, Hon. FRANK SmrTH.
Vice-President, WiLL1AM H. BEATTY, Eesq
DIRECTORS.
erglstr: WAl}liamdBanllqn A AGtgnr I'Br I;lee. W. B.
amilton, exander n e Taylor, Henry
Gooderham and Frederick Wyld, & =~ "
Money advanced at lowest current rates and on

most favorable texms, on the security of prod:
farm, city and town pro A v of productive

8BY, ager.

A.
84 King Btreet Bast Toronto.

OSHAWA, ONT.

Money loaned at low rates of interest on the

te received and interest allo
W. F. Cowan.

. President.
W.F. ALLRN Vice-President.
T. H. MCMILLAN, See.-Treas.

Subscribed) ... 82,500,000
Paid-up Capital . ,300,000
Reserve Fund 650,000
Total Assets........ .... 5,684,000

Mortgages and Municipal Debentures anrohued ’

WESTERN CANADA B

amounts to suit investors. Interest coupons tga.y- .
in

Money advanced on the security of Rea Estate on  }

President. Manager.
BUILDING AND LOAN
ASSOCIATION. |
Totai Kssets o %.613.008
DIRECTORS,

Debentures of the Association obtained '§

g ia

The Ontarlo Loan & Savings Gompany,

Oapital Paid-up ........... 3
gepiial Eaiacop rotee
Deposits and Oan. Debentures ......... 605,000

security of Real Estate and Municipal Debentures. &
Deposi wed, -4

~
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THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).
. LONDON, ONTARIO.
Onpital bsoribed $2,665,600
Oapital Paid-up ..o, 700,000
Reserve Fund ... . 500,000
Investment: 2,500,000
DIRECTORS.

OBAS. MURRAY, President.
BAMUEL CRAWFORD, Esq., Vice-President.
. Cronyn, Barrister. W, R. Meredith, Q.C.
el Macfie, Esq. C. F, Goodh i

John Labatt, Brewer.
JIno. Elliott, Manufac'r.
Isaiah Danks.

This Association is authorized by Act of Parlia
ment 0 Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lo Becurities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Bocieties and Companies of the Province,
and has the largest Reserve Fund of any Company in
‘Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

Oﬂ)ltal Subscribed ..
Pald-up Capital.....

Reserve Fund ....
Total Assets
Total Liabilities

Money loaned on Real Estate Becurities only.
Municipal and School Section Debentures pur-

WILLIAM F. BULLEN.
London, Ontario, 1885,

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

er.

B1R W. P. HOWLAND, C.B.; K.C.M.G., - PRESIDENT
Oapital Sabscribed .. $4,000,000

¢ Pald-up .....ccocinenecniennnnen, eeses 566,000
Reserve 290,000

MONRY TO LEND ON IMPROVED REAL ESTATR.
MOUNICIPAL DEBENTURES PURCHASED.
TO INVESTORS,—Money received on Debentures
and Deposit Receipts at current rates. .
Inter:&th mtdch incipal payable in Britain or
Ganada ou e,
’.‘{‘G. MACDONALD, Manager.

Head Office, 44 King Street West, Toronto.

CANADALANDEDCREDIT
COMPANY

DIVIDEND INO. B1.

Notice is hereby given that a dlvidend of four per
cent. on the paid-up capital stock of this COmpang
has been declared for the curremt half year, an
that the same will be payable at the Company’s
office, 23 Toronto Btreet, on and after the third day
of January next.

The transfer books will be closed from the 17th to
the 81st of December, both days inclusive.

der of the Board.
By orde D. McGEE, Secretary.
Toronto 34th Nov., 1886,

The National Investment Co, of Canada

(Lnarep).
90 ADELAIDE STREET EAST, TORONTO.
Oapital $2,000,000

DIRECTORS.
HoskiN, Esq., Q.C., President. .
Jomn O%Vn.nn:(q G?m;nu'rn. Esq., Vice-President
William Alexander, Esq.
John Stuart, Esq. N. Bilverthorne, Esq
A.R. Creelman, Esq. John 8tark, Esq.
Prof. Geo. Paxton Young, LL.D.
Lent on Real Estate.
=gg:§ received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Mansger.

John 8cott, Esq.

Financial.

The Toronto General Trusts Co.

27 & 29 WELLINGTON ST. EAST,
TORONTO.

PRESIDENT, Hon. EDWARD BLAKE, Q.C, M.P.
VICE-PRESIDENT, E. A, MEREDITH, LL.D

MANAGER, - - - . - J. W. LANGMUIR.

Thiscompany is authorized under its charter to act
88 EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every description. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to find the security required by
the SBurrogate Courte. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Btatute 49 Vic., Cap. 22. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST, ‘
(Members of Toronto Stock Exchange),

Bankers and Brokers,

d sell Stocks, Bonds, &c., on Commission, fox
Buy %&sﬁe or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Ezchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO,

Buy and sell Canadian and American Stocks, De-
bent\yires, &e., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,

STOCK BROKERSY,
(MEMBEES MONTREAL STOCK EXCHANGR),

11 8T. SACRAMENT STREET, MONTREAL.
Canadian and American Stocks, Bonds, Grain, &o.,
bought or sold for cash or on margin.
Business strictly confined to commission.
Brokerage—Oné-quarter of one per cent. on par

value. —
GoopBoDY, GLYN & Dow, New York.
AGENTS: {ALEX. GEDDES & Co., Chicago.

and the transaction of every kind of fi ial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager.

JOHN STARK & CO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,
for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rents collected.

28 Toronto Street.

ESTABLISHED 1876,

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLEOTED. ESTATES MANAGED. MORT-
GAGES BOUGHT AND SoLD. -

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM 8T., NEW YORK,
Acocounts and Agency of Banks Oorgo ti
nnr;.::nd lndividﬁs rezeived upon favora ler?aronl:::
Dividends and interest collected and remitted.

Act as agents for oorporations in paying cou,
and dividends; slsou:rp.‘mier o coupons

ts,
Bonds, Stocks and Becnﬂﬁu'gggght and sold on
commission, at the Btock Exchange and elsewh
Sterling Exchange and Cable Transfers bought

HONE G0'Y

o =

THE BELL, THL

OF CANADA.

0‘ P l T‘ L’ - - :7:000:000
MONTREAL,

HEAD OFFICE, - .
Notice 1s hereby given that the various telephone
ents not manufactured by this Company
which are now being offered for sale or for to
the public, are believed to be in: ements of the
ﬁ::enu held by the Bell Telephone Co., of Canada;
t suits he:vebeeigltzlx:ﬁtn against the com;
pro deal 080 in!rﬁmg instruments to
reameir manufacture, sale or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.

This notice is given for the express purpose of in-
forming the pugllio of the olaixxn?s mlge by the Bell
Telephone Company, and of warning all
the consequences of any infringement of
pany’s patents,

Vico Pres'ta I:l.msmg.m
ce-) t an

& O ontrea
HUGH O. BAKER, .

s of
is Com-

M er Ontario De
anag Bnmﬂton.m'

LEE, HigaINsoN & Oo., Bost: )

BRITISH COLUMBIA.
RAND BROS,
Real Estat Brokers and Financial Agents

Offices_at Victoria, New Westminster and}
Vancouver (Coal Harbor) B. O.

Property for sale in all parts of the Province. In.
vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
‘Ii)ebentulrles t};groléued Jnta?xxéimisgon. tgorrespon-

ence solicited. Special attention given perty
at the términus of the Canadian Pacific B&ﬁ’:&y.

COX & CO,

STOCK BROKERS,
' Members Toronto Stock Exchange,

No. 26 TORONTO STREET, TORONTO,

Bry and sell Canadian and American Stocks for
or on Margin; also Grain and Provisions
on she Chicago Board of Trade.

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker,

68 S8T. FRANCOIS XAVIER STREET,
MONTREAL.

3 - §A NEW SERIES ON THH

SCRREH GF  AGGOUNTS

$1.00.
"CONNOR O’DEA,

TORONTO, ONT
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal,

Kid Glove Notice

Advice from our English house
has just been received that arrange-
ments have been completed with a
manufacturer for a LOWER PRICED
KID GLOVE than the Jolette Brand.
This new Glove will compare favour-
ably with Gloves offered
petition with our Jolette, but we will
be in a position to sell them at a
much lower price.

in com-

JOLETTE POPULARITY.

The JOLETTE Kid Glove is
becoming more popular every season.
The standard of the Jolette will be
maintained, and & larger stock than
ever imported for the coming season.

LE BRABANT GLOVE.

The LE BRABANT Kid 6love
is considered the best $1.25 RETAIL
KID GLOVE this side the Atlantio.
The sale for the Le Brabant Brand
in our own Retail increases every
year. We are importing an im-
mensely large stock of this favorite
Glove for the spring trade.

——

POSITIVE PROOF.

The fact that our Retail trade has
kept the Jolette and Le Brabant
Kid Gloves for so many years, and the
trade for them has steadily increased
each year, we consider POSITIVE
PROOF that they are capital value,
and that they give general satis-
faction.

CARSLEY & CO0.

93 St. Peter St., Montreal.

TRApEMARY

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.
Bole Agents for Canada:
GEO. D. ROSS & CO,,
648 Craig Street, Montreal,
Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Cochrane, Cassils & Co «

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & €0 §

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

H. A, NELSON & SONS

DIRECT IMPORTERS -OF
Fancy Goods, Dolls, To s, Christmas Cards
., &c.
mN\TFAOTUREBB oF
Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries,

56 & 58 Front 5t W., 59 to 63 Bt. Peter Bt,
TORONTO. MONTREAL.

ercantile Summary,

A BRANCH store has been opened at Chat.
ham by T. F. Kingsmill, dealer in dry goods
and carpets in London.

Business in lumber has been very fair this
year, according to Messrs. Dick, Banning &
Co., of Winnipeg and Keewatin, “an im.
provement over last, and prospects look bright
for 1887.”

Prease consider us still subscribers to your
paper, say Messrs. Thom & Doherty, manu-
facturers, Watford. “We consider we get
value for our money in it and would not care
to be without it."”

Tre Canadian Pacific railway workshops
in Montreal have turned out the first consoli-
dation locomotive engine built in the Domin-
ion. Four in all are to be built, each weigh.
ing 51} tons, with a 19.inch cylinder and 22
inches stroke; diameter of driving-wheel, 51
inches.

A 8r. TeoMAs journal of Monday last an-
nounces that Mr. G. 8. Turner, boot and shoe
merchant, of that place, who about a year ago
effected a compromise with his creditors, “has
found it uphill work endeavoring to pay heavy
instalments and current expenses as well, and
this morning made an assignment to Sheriff
Brown.”

TaEe girl who can broil a steak properly, boil
or roast a potato, brew a cup of first-rate
coffee, and bake a loat of sweet, white home.-
made bread is certainly more worthy of being
sought for by a young man of moderate means,
or indeed by any young man in this country,
than one whose accomplishments are of the
parlor order, and more in keeping with the
fashions of the hour.

STRUCTURAL steel in all shapes costs no more
per pound to-day than structural iron, says
the Chicago Journal of Commerce. A stee]
beam weighing 32 pounds s &8 serviceable in
eévery way as an iron beam weighing 42
pounds. The steel beam is then one-fourth
cheaper, one-fourth lighter, and just as safe,
If any further evidence is wanted of the de-
throning of King Iron it can be found in the
fact that steel billets can be had in all markets

to-day at 83 to. 85 per ton less than iron
adapted to similar purposes, i

Miercantile Summary,

Norice is given in the Canada Gazette of
application to Parliament to incorporate the
Mutual Fire Insurance Company of Canada.

Mr. W. H. Lyxca, of Danville, Que., has
published a treatise on “Scientific Dairy
Practice,” which is described a8 a work of
great utility.

AccorpING t0 & telegram from Ottawa, Mr.
Nagle, of that city, has sold a Georgian Bay
timber limit, comprising some thirty-six
miles, to Mr. Burton, of Barrie, for $35,000.
Mr. Burton also purchased an adjoining limit
for $25,000.

Mz. J. C. ScHLEIHAUF writes as follows

from Bismarck, Ont., “Times are looking up
in my business, although the croakers are not
dead yet. I would say we are blessed with too
much of everything—too much to eat; too
much to wear ; our facilities of manufacturing
in excess of consumption. All we have to do
to be happy is to live within our income, like
Micawber of old.”

It is said that the President of the United
States and the Secretary of the Treasury are
in accord in the opinion that silver coinage
should be stopped, and that the latter will
embody this recommendation in his forth.
coming report. It is also reported that the
Becretary is strongly urged to recommend the
repeal of the duty on sugar, instead of the
tobacco and whisky tax, but that he does not
favor the proposition.

~ApIvIDEND of three and a half per cent.
was last week declared by the Windsor Hotel
Co., of Montreal, payable 1st December. Dur.
ing 1886, the business of the hotel has been
good and prospects for the winter are exoel-
lent. The loss by the company of the suit in
appeal which grew out of the expropriation
years ago of Dominion Square, meant a loss to
shareholders of at least 31%. Besides, last
year the hotel lost so severely by the epidemic
that it did not earn the interest on its mort-
gage. The increase in the hotel’s business
since smallpox departed, and the prospects for
this winter’s Carnival have greatly appreciated
the stock. Bome shares were sold last week at

106, and some have changed hands lately at
105.

[
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr. & Go’s

SPOOL COTTON

Reco! ded by the Principal Sewing Machine
@mmﬁae:s the byest for hand and machine sewing
in the market.

TRADE MARKS.
For the convenience of our Customers in the West
we now keep & full line of BLACK, WHITE, an¢
COLORS, at 3 Wellington Street K., Toronto.
Orders will receive prompt attention.
WALTER WILSON & CO.
Agents for the Dominion.

1 and 3 BT. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORON1O

WM. BARBOUR & SONY

IRISH FLAX THREAD

LISBURN.

RECEIVED RECEIVED
Golc Medal Gold Medal
' THE THA
Grand Prix Grand Prix
N rind nibreton, 178

Liner Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,
Sole Agents for the Dominion.
1 and 3 ST. HELEN STREET, MONTREAL.

8 WRILINGTON STREET EAST. "ORONTO.
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

i d Ornamental Sheet, Polished, Rolled
Plain an and Rough Plate, &c.

Painters’ & Artists’ Materials, Brushes, do
318, 814, 816 St. Paul 8t., & 253, 955, 357 Com-
missioners 8t.,

MONTREAL.

W.&F. P.CURRIE & 0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF

portland Cement,

Chimney_ Tops,
vﬂ: Water Lime,

Flue Covers ting,
Fire Bricku{ Plaster of Paris
Sooteh Glgtes Clay, AP hing Clay, &o.
Manufacturers of Bessemer Steel
Sofa, Chair and Bed Springs.

. A Iarge Bicck always on hand W

C=NTLIE,EWAN % CO.

General Merchants & Manufacturers’
Agents.
Bleached Shirtings,

Grey Sheevﬁ.vﬁa Tickings,
te, Grey and Colored Blankets,
Fine and Medium Tweeds,

Plain and Fancy Flannels,

Low Tweeds, Etoffes. &c., &c.
K" Wholesale Trade only supplied.

15 Victoria Square MONTREAL,
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all wholesale houses in Canads.

BELDING, PAUL & CcCo,,

MONTREAL.

THE CELEBRATED

Cook’s Friend Baking Powder

IS AS PURE AS THE PUREST,
BETTER VALUE TA]INXN THE CHEAPEST

Agk for the Cook’s Friend, and take no other.
Beware of any offered under slightly differentnames.
All first-class grocers sell it.

Sal Soda serre.
Bi-carh Soda %
Cream Tartar crystas.
Tartarie Acld orvetas

For sale by

COPLAND & MCLAREN,

MONTREAL. .

ROSS, HASKELL & CAMPRELL

Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
65 & 67 Yonge 8t., Toronto.

TEES, WILSON & CO.,
(Buccessors to James Jack & Co.)
Importers of Teas

AND GENERAL GROCERIES,
66 St. Peter Street, - - MONTREAL

BALL’S CORSETS,

Manufactured by

BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO,

J. A. CHIPMAN & CO.

Millers’ Agents and Commission,
HALIFAX - . . Nova Scotla.

Co! ents solicited. Reasonable advances
made. Btocks—Flour small; trade shows signs of
improvement.

MngWholeuloMollonM

§. Greenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AND

7830, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

Tre dry goods firm of Baker & Cox, at Port
Hope, haa dissolved, the latter retiring. The

| business will be continued by Baker & Co.

'WE observe the assignment of 8. H. Betts,
dealer in crockery at Tilsonburg, where he has
been trading quite a long time under different
styles but made no permanent headway.

J. R. Davey, shoemaker, Cornwall, has
effected & compromise at 75 cents on the dollar.
——John Turner, general store, Kinburn, is
offering creditors 40 cents———R. W. Croskery,
boots and shoes, Perth, is offering 60 cents.

W A. Koug, a dealer in hardware at Crystal
City, is in trouble, with liabilities of $3,200.
With this he claims to have $4,200 of assets.
Has been in business four years. He has, we
understand, made an assignment.

WE learn that Mr. C. W. Scherer, who
was station agent for the C. 8. R. has become
& merchant at Comber, Ont., having pur-
chased the general stock of R. O. Y. Ainalie.
We are told that Mr. Ainslie has retired from
the mercantile trade and gone into the timber
business.

A uzeTING Of the creditors of Adam Darling,
wholesale crockery, Montreal, was held last
week, at which English creditors were repre-
sented. The direct liabilities are close on to
$30,000, the larger share of which is due to
Meakin & Co., of Staffordshire; indirect
about $40,000; assets estimated at $25,000.
Mr. P. 8. Ross was appointed curator.

‘WE regret to have done an injustice to M r.
J. E. Arnold, of Forest, in our last issue in
saying that his ‘ bankrupt stock” had been
sold. It was not by any means s bankrupt
stock, for Mr. Arnold has been s sucoessful
merchant these last fifteen years, and is now
able to retire with a competency. His hal.lth
being poor he was advised to retire from busi-
ness, hence his sale of stock by auction.

JomN Hixcm, of Centreville, began business
in 1879 as a storekeeper, and up to 1882 wh'on
his brother was admitted partner, did a brisk
business. The firm was dissolved in Decem.
ber, 1885. At that time they w‘:-:n ::E;::‘:d
to be worth about $6,000. Since -
ness appears to have been somewhat negleckd,
and they fell into financial difficulty. Hinoh
has assigned.——Another firm of general
dealers, Mitchell & Mitohell. ot Fordwich,
(the firm being composed of mother and
daughter), have been in business les.s than tho
years. They were thought to be doing a 'fmr
business, but have recently made an assign-
ment.
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AvrEX. WEIR, shoe dealer in Toronto, whom
we noted as in trouble some time ago has com.
promised at 25 %.——Reynolds Bros., at
Walkerton, who were noted last week as in
trouble, have assigned.——At Wingham, Dun-
can McCrimmon experimented in the hard-
ware business, which he probably now admits
he did not know everything about, for he
had to make an assignment only the other day.

In April last H. Lumley began the business
of general storekeeping at Wardsville without
any previous experience in that direction.
Perhaps he supposed it an easy occupation,
thinking, as many do, that profits were readily
obtained. This week he has been obliged to
assign to the sheriff. It is claimed that his
affairs are not in such a shape as represented
and it is possible that creditors may not get a
large dividend. .

THE correspondent who told us of ““Regina
Commercially” in the issue of 29th ult., writes
thus on the 18th inst. correcting an error in
his letter, to which Mr. McNicol referred in
these columns on the 12th inst : “I regret the
oonfusion which occurred in respect of that

‘frosted wheat paragraph. The frosted wheat
was that shown me by Major McGibbon, and
not that on exhibition. I used Mr. McNichol’s
name instead of Mr. McCaul's and intended
the latter in connection with the wheat shown
by Major Mc@Gibbon. The mistake was mine,
and I much regret it.”

PENNsYLVANIA coal workers have been secured

“to develop the best seams of the anthracite

coal-field at Banff, N. W. T. The shareholders
met last week in Winnipeg to organize the
Canadian Anthracite Coal Co., limited,
which they did by electing MoLeod
Btewart, president, and Hon. J. G. Thorp,
of Wisconsin, vice-president, directors,
O. H. Ingram, Dennis Ryan, John Stewalt,
W. B. Scarth, E. H. Bronson, Archibald
Stewart and A. Pugh. The duties of general
manager willbe performed by Mr. Pugh. The
paid up capital stock of the company is $500,-
000, with headquarters in Winnipeg.

A saLE by the liquidators of the Exchange
Bank of land and timber limits belonging to
the L’Assomption Lumber Company and the
estate Pope was ratified some months ago.
Messrs. D. W. Ross, Robert Reford and
others giving $30,000 for the rights of the
bank in this property. Mr. E. Guerin, on be-
half of the liquidators, has now applied for a
new order to allow the liquidators to inclade
in this sale a quantity of timber limits which
they only acquired in July, and to transfer
the whole to the above syndicate. This is one
of the few remaining large assets of the bank
which have been found difficult to convert into
ready cash.

Mrs. Ruraven has been a shoe dealer in
Leamington long enough to learn a little
sharpness. She declined assigning some time
ago, but since then she has found it convenient
to make her father a payment, and this being
done is only now willing that the creditors
should have the estate.——A 8t. Thomas coal
dealer named J. Griffin, sometime ago trans-
ferred his assets to his son for $9,000, and is
now out of business. He owes at 8t. Thomas
417,000, and on Winnipeg business $10,000.
He is now endeavoring to compromise at 35

:%. In this it looks very much as if he will

succeed, though we cannot see that he ought
to.——In April last G. 8. Turner, a 8t.

" Thomas dealer, compromised at, 60 %. He

has had a very long experience in business and
up to that time appeared successful, but it
appears increasingly difficult to make progress
&8 & merchant now a days, and Mr. Turner

A MANUFACTURER sends us a postal ecard,
received from an Ontario customer, a grocer
in s small way, the contents of which we oopy.
Its cool tenor compels one to think that the
writer of it onght to have lived in the days of
Claude Duval or Jack Bheppard. He would
have made a promising highwayman :

Desr Smrs,—I notify you that I have failed
in business, and settelled with my largest
creditors for 25c. on the dollar and sold stock

to settell the same will you accept the.same
answer by return mail. Yours,

One feels like turning over this card to look
for a postscript which would read “If you
don’t accept my offer, what are you going to
do about it?"—an expression which we seem
to have heard or read before. Our subscriber
asks what he should do in such a matter. It
appears to us a case of * take it or leave it.”

A somewmar marked piece of rascality has
recently been practised upon an eastern Manu-
facturing Co. by a man named Fletcher, of
London, an implement agent. Not being
satisfied with the ordinary commission paid
such agents, he arranged for a special one on
condition that he sold a certain number of
machines. In order to increase his sales, and
as his employers insisted on security for the
machines he disposed of, he induced a
drunken, worthless fellow to sign a document
stating that he owned certain property,
although he never had even an interest in it.
Then, on this plausible looking security, he
sold several machines. When these were
delivered, and some had passed into other
hands, the suspicions of the vendor were
aroused and investigation proved that the sale
on the part of the agent was a gross fraud.
The party who signed the security admitted
that the signature was his but he did not
know why it was there. Neither did he have
any interest in the lands represented.

A LARGELY attended meeting of the creditors
of Bharpe & MacKinnon, manufacturers of
shoes and felt goods, was held in Montreal
last Saturday. Mr. Robt. Gill of the Bank of
Commerce in the chair and Mr. D. McDougall
secretary. It wasof a rather stormy char.
acter, there being very sharp cross-questioning
by some of the creditors, and mutual recrimi.
nation between the partners. As was antici-
pated in our remarks of a fortnight ago, the
estate shows up. in & much worse light than
first imagined, The indirect liabilities are over
$201,000, direct $128,000; assets 964,000,
showing a deficiency, on the direct indebted-
ness of $64,000. It was developed that

three years back, in spite of which, they had
gone on manufacturing and selling their goods,
as some creditors claim, at a loss. They had,

of their stoppage.

McIndoe and A. Keroack. A judicial aban.-
donment was signed by Messrs. Bharpe & Mac-

Mallin.

has assigned,

is the more to be regretted, therefore, that his

sanguine disposition, and the abundant credit
which he too readily received, should have led
him to continue business in adverse circum.
stances and to ‘make engagements which he j
should have known ocould not be met.

Lare failures among traders in the Province
of Quebec are as follows: C. Robichaud, ]
grocer, Montreal, has made an assignment.
~—aA#t Contrecceur, Mrs. J. A. Marion, general
dealer, has assigned with liabilities of about
$11,000; assets ecstimated at $6,000.——S8.
Boenstein, cigars and tobaccos, Montreal, has
failed owing about $5,000.——A.. Bourque, gen-
eral store, St. Clet, who made an arrangement
last January, has assigned on demand, and
owes about $8,000.—Senecal & Deliere, dry
goods, Montreal, being refused an extension,
have assigned ; they owe $8,500, and claim
assets nominally worth $13,000.—TLeon
Plamondon, hardware, St. Hyacinthe, is offer-
ing 25 cents on the dollar; he owes in all
about $20,000, one Montreal house being in for
about half that amount.—Rivet & Picotte, ;
Montreal, hatters and furriers, have assigned
on demand. They only began business last
spring. Rivet was formerly clerk, and his
partner was an unsuccessful contractor. They -
owe $4,000; assets $1,500.——Thos. Ouellet, 1
general store, Green Island, is seeking a com-
promise.——J. D. Westgate, presumed to be & |
well-doing general storekeeper at Lachine, has |

left the country, and a seizure before judgment

has been put upon stock, &c., by several credi-

tors. His liabilities will aggregate about f

$15,000.

THE promised lecture by Mr. Clarkson,
upon the subject of “Book-keeping, as adapted
tor Country Btorekeepers,” was delivered in
this city before the Institute of Accountants
and a number of their friends last evening.
Mr. W. McCabe, president, in the chair. It
was brief and much to the point, which was
that some simple form of keeping books was
necessary to a great many tradesmen or retail
merchants, who now keep absolutely no books
of account worthy of the name. If, said the
lecturer, the tradercan only be got to put down
in a blotter, day by day, a minute of his
purchases and sales, I have here a simple
form of journal entry which will enable him,
if he transfers his memoranda, to keep intelli-
gent track of hisaffairs. Mr. Henry Lye, who
had farnished a good share of the incidents
and suggestions with which the lecture
abounded, spoke briefly as to the advantages
to many classes of business men of clear books

the firm had been in bad shape for two or|of account. Mr. Darling, the president of the

Board of Trade,made the good suggestion that
in nearly every country place there lived some
competent person who might, for a small

it was stated, bought goods freely and [charge, do the book-keeping for such traders J
borrowed money up to within a few days| a8 could not do it themselves.
After a number of|president of the Commercial Travellers’
oreditors had expressed their indignation | Association, Mr. W. B. Hamilton, Mr. Hedley
freely, and no proposals being forthcoming, | of the MoneTary Times, Mr. Tomlinson, Mr.
the meeting adjourned. An assignment has [ Wylie took part in the discussion.
been made, and the estate will be wound up. | permission of the Institute, a resume of the ]
The following committee of inspectors was | lecture, if not the whole of it, will shortly
appointed : —Messrs. R. Gill, Vallee, J. Cassils, | appear in these pages.

Mr. Blain, §

With the

—A meeting of stockholder in the Pacific .

kinnon, and Mr. Keroack was appointed | Postal Telegraph-Cable Co., was held some |
provisional guardian. Late in the evening | day ago, when the following board was elected )
Mr. Mackinnon was arrested on a capias | for the ensuing year ; John W. Mackay, presi- |
in connection with the firm’s difficulties | dent; W. C. Van Horne, (vice-president of j
and on Monday last civil actions were taken | the Canadian Pacific Railway Co.) vice-presi
against the firm one for $16,166.50 by Mr. P. (dent; E. C. Platt, treasurer; J. O. Stevens,
Maullin, and the other for 814,378 by Mr. J. E. | seoretary ; Sir George Stephen, president of
Mr. McKinnon bas for years borne | the Canadian Pacific Railway Co., C. R, |
the reputation of an honestly intentioned man, | Hosmer, A. R. Chandler, H. Rosener, H. de v
and he certainly was a hard-working one. It | Castro and J. O, Stevens, directors,

E |
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, Topics relating to the welfare of the associ-

retary. The 1886 season was less favorable
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CANADIAN PACKERS.

The quarterly meeting of the Canadian
Packers’ Association was held in the Walker
House, in this city, on the 17th inst., when a
full attendance of the members was present.

ation were fully discuss:d, and some interest-
ing statistical reports were received by the sec-

than was expected ; fruits in most localities
turned out s short crop, the weather being un-
f.lvomble, throughout September, for matur-
ing tomatoes, particularly. No house pack-
Ing quantity is expected; in some other lines
the state of matters was -proven favorable—
but as & very large portion of the goods packed
-are yet unsold, and even those which are al-
ready sold are as yet in the wholesale houses,
and not passing the consumer as quickly a8
W8 expected. This leaves the prospects of
early sales, as was expooted, in doubt, and dis-
eonmgins.
. .L“’kins towards another season’s operations
l? 18 considered by those present that the capa-
Gty of the present packers’ establishments
18 fully equal to the requirements of the
Present demand for Canadian consumption
and could be increased should the demand for
oanned goods improve. The meeting closed
Tmoniously to re-assemble at the annual
meeting in January, when a full statistical re-
Port of the year's prooeedings, will, we are told,
be ready,

ANSWERS TO ENQUIRERS.

HD.(, Harrrax, writes :—* Will you kindly
8nswer the following question on storage?:
A. stores for B. 100 bbls. of flour, and after &
certain time delivers 50. Can the remaining
50 'bbls. be held for storage on the lot?” [We

Teply that a warehouseman has an implied
lien on goods in his possession for his general
balance of account and can only be compelled
to give them up on tender of satisfaction for
the debt which has created the lien. But this
right is one entirely dependent on usage and
it has been judicially said that as usages differ
in different localities, a suitor should always
be prepared with evidence of such & custom in
his own particular locality.]

D.W.; Kirren.—The lecture will doubtless | large

appear in print; would suggest your applying
to the author, Mr. Clarkson, at 26 Wellington
Bt. east, this city, or to the secretary of the
Institute of Acoountants for Ontario.

C.H.E.; Guelph.—Haytian coffee does not
come to this market. As to logwood, Cam-
peachy is preferred, that from Hayti is, we
believe, also used here. Apply to Burns &

FEED.
Jebb Process Corn Feed,

Bost and Cheapest Feed in the market for
Cattle, Horses, Sheop, Hogs & Poulm.j

EVERY DEALER
should have it in stock. Write for quotations and

STEELE BROS. & CO.

Seed and Produce Merchants,
' TORONTO.

SPECIAL ATTENTION TO
Red and Alsike Clzver geed, Timethy Seed,
€y &C.

McCormack, of Brookville, who import the log
and chip it. We cannot give quotations.
C.A.8.; Harvax.—Yours repeivad. Glad %o
hear from you. No apologies necessary when
so busy.

VACANT LANDS AROUND WINNIPEG,

—

The question of devising means for fh"
gettlement of the vacant lands about the ocity,
says the Winnipeg Sun, continues to oocupy &
large measure of publio attention. “A oom-
prehensive scheme is preposed by. Bena..tor
Schultz, which is worth of oconsideration.
There is abundance of employment in this
work for all the agencies that we can desire.”
Referring to the company whose object we
described some weeks ago, it appears that the
proper steps have been taken for the
increase of its capital to one million dollars,
and the change of its name to * The Mani-
toba Lands Colonization and Improvement

Company.”

‘We had, says Dr. Schultz, offers of{thousand
of acres of excellent land, and we had asoer-
tained that the improvements contemplated
would cost a$ least thirty per cent. lower than
any individual land holder had contemplated ;
for instance a quantity of four inch breaking
was done at a cost of $8.25 per acre. It was
ascertained that a settler's house of three
boards thicknees, and built so as to be suf-
ficiently warm for winter occupation, could be
delivered at Winnipeg for $120, and the aver-
age oost g it to its destination, and
putting it up, about $20 more. It was found
also that in the case ::rru-hes purchasing
land from the company y in the spring or
through the winter the company might y
undertake to plant for the new-coming settler
ten acres of oats, $80 ; ten acres of rye or peas
$30; and five of potatoes, $30, and by putting
these improvements where four quarter sec-
tions join, a little group of four persons would
start with all the material for mixed farming,
and this little group would be at no greater
distance f.rom t‘heu' l.lesrest neighbor than one
mile. ‘

Iam of the belief that if there are asufficient
number sincerely anxious to combine their hold-
ings offer in land not only will the company be in
a position to this winter and ensuing sprin,
farms to the immigrant of even a class oﬁ
1and than can be found in the North-West, but at
the same time place themselves immediately
within the reach of schools, churches and the
advantages of being in the neighborhood of a
oity and considerable village.

Q. “ Would it be the policy of the com-
pany to charge large prices for the land to
settlers 2’

A, “Decidedly not. These lands would be
sold, in my opinion, to the actual settler, at

TORONTO SYRUP CO.

Caprial, - - - $300,000.
DIRECTORS.
ALFRED GOODRREAM, Pres’t. J
George Gooderham. %?G%%wm
- ' W. H. Beatty.

AT, ton.
R. W. Sutherland, Sec.~’

SPECIAL NOTIGE to the TRADE,
Samples of Standard Syrups now ready

Our goods are made by the “JEBB PROCESS,”
for w nmtheuleylioenseu for the Dominion,
Guaranteed free from alkall, and non-fermentable,

For PURITY, FLAVOR,
BRILLIANOY and SWEETNESS,

OUR SYRUPS

are unequalled. ;

WHOLESALE ONLY.

OFFICE AND REFINERY,

the very lowest price, who would be given from

gix to ten years to pay, and we should in fact

le,n urage these groups of settlements of four
y

w prices, adding only the actual cost, for
instanoce, of the’ buildings and of putting in
grain, fencing and other matters, and we
should only seek for profit on those portions of
Iand which intervene between the settlements
which I have described.”

—8teps are being taken for the estab-
lishment of a free library at Richmond.
The project of erecting a new Methodist
Church is on the tapis. '

BRYCE,
McMURRICH
& (0,

GENERAL DRY COODS

Daily opening Autumn
Shipments. All Goods
bought at the lowest _
points reached in the
market.

BRYCE, McMURRICH & CO.,

34 Yonge St, - - - Toronto.

Ehy, Blain & Co,

NEW FRUITS. CROP 1886.
VOSTIZZA, PATRAS and PROVINCIAL
CURRANTS.

Finest VQ‘ni Dehesa, Bl Bask
Basket and Lond:: Ltyoret" Black
RAISINS.

SEEDLESS RAISINS,
VALENCIA RAISINS,
SULTANA RAISINS.
BOSNIA PRUNES in casks, kegs and
FRENCH PRUNES, in

FRENCH

PERSIAN LAYER DATES.

FINEST ELEME FIGS.

LEMON, OBANGE and CITRON PEELS.

.

EBY, BLAIN & CO., Importers,

Oor. Front and Scott Sts.,
TORONTO, - . - ONTARIO.

BOECKH’S

STANDARD BRUSHES

Quality & Sizes Guaranteed.

Special MACHINE BRUSHES,
etc., made to order.

kegs and cases.
PLUMS in cases.

a————

Warereoms . Faotory s
%80 York Bireet. | 14210 160 Adelaid .

_ Correspondenoce invited.

Replanade Street Bast 1 GRONTO. :

TORONTO, CANADA.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wyld, Brock & Comy'y

Notwithstanding the recent heavy advance in fine

Wools, we have full ranges of the following Goods
at old prices:—

Knitted Shawls and Clouds,
Pon-Pon and Tam 0’Sfanter Caps,
Jorseys, Coats, and Pochas, -
Mitts Bootees, Gaiters,
Mufflers, Cardigans, Sashes.
Tuques, &c., &c.

WILD, BROCK & COMPANY,

Wholesale Dry Goods and Woollens,
Corner of Bay and Wellington sts.

HESSIN’S
MINCEMEAT,

The Best in the Market.
PUT UP IN HANDSOME WO00D BUCKETS,

Contaiuning 5 1bs., 9 1bs., 20 1bs., and
40 1b l mh

Write for a sample crate of 6 buckets.

W. HESSIN & 0., - 7 Front S, East,

T0 OUR CUSTOMERS

We are now ﬁllmg all orders
from our temporary premises

No. 5 FRONT STREET, EAST,

where we shall be glad to see
our friends until such time as
Wwe re-occupy our old quarters
on Yonge street.

DAVIDSON & HAY,

WHOLESALE GROCERS.
TORONTO.

S F. McKINNON & C0.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Cor, Wellington and Jordan Sts,

TORONTO.

% Fountain Court, Aldermanbury, London, Eng

COOPER & SMITH,

Manufacture Importers and Wholesale
™ l)e{lzrs in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH.
MANUFAGTURERS OF

S & Fine ik~

ASK FOR OUR GOODS,
and be sure you get them,

> TORONTO,

37 & 30 WELLINQTON 8T. E.,

ESTABLISHED 1856,

PP

Between all Offices

P BURNS

Wholesale and Retail Dealer in

Coal and Wood

Ocders left at Offices, cor. FRONT & BATHURST,
YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

ESTABLISHED 1845,

L. COFFEE & CO,

Produce Commission Merchants,
Ne. 80 Chureh Street, - - Toronto, Ont.

WOID MANTELS AND OVER MANTELS,

THE E. HARRIS COY,|&
Paints, Oils, Varnishes, etc., etc.

PILKINGTON'S CELEBRATED

ENGLISH GLASS.
A fall line in stock.

EWING & -CO.

MANUFACTURERS OF

MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS.

Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

%= TO HAND!

JAPAN TEAS,

SHEHASON 1886-87.

Morgan Davies & Co.,
46 FRONT 8t., E. TORONTO.

GOBBAN MANUFAGTURING 60,

TORONTO.
MANUFACTURERS OF

+| Mouldings, Frames & Looking- Glasses

IMPORTERS OF

Plate, German and Sheet Glass, Cabinet

LAWARNCE COFFER THOMAS FLYNN,

0GILVY,
ALEXANDER
& ANDERSCN

Would direct the attention of

MERCHANT TAILORS
to their cheice stock of

DNMESTIC AND IMPORTED WOOLLENS,

which for Value -and General Excellence
cannot be surpassed.

Cor. Bay and Front Streets, Toronto,
CANADA PLATES.

Russia Sheet Iron, " Stove Polish,
Copper Pitts & Kettles Coal Hods,
Stove Pipe Elbows, Coal Tongu
Stovepipe Dampers, Fire Shovels,

Stovepipe Wire,
Stovepipe Vamlsh,
Stovepipe Collars,
Stove cks,
Stove Boards

Fire Backs, patent.
Star Thlmbles
Cinder Sifters,

Lanterns, &o. &c.

564 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

—

A large stock on hand, or manufactured to mg
ttern. Unsurpassed for Qua.uty Durability an
e‘pneu. Established

Caldooott, Burton & Co.

DRY GOODS IMPORTERS,

. % Domon.| TORONTO, |3 asuc

P. H. BURTON.

TO HAND FOR

Fall & Winter Trade

Silk Dress Plush, all Colors.

Silk Mantle Plush, Black & Brown.
Otter Mantle Gloth, ass'd Shades.
Sealette Mantle Cloth, ass’d Shades.

Boucle, Curl, Melton Cloth.
*L‘IMD_WICK'S THREAD AGENCY.

HUGHES BROTHERS.

DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES.

VELVETEENS.
CRAPES, DRESS GOODS,

Makers’ Sundries, &e.

Lamps & La,mp Goods i

M. & L. Samuel, Benjamin & Co,

MANTLE CLOTHS. '

THE LEADING HOUSE for CHOICE GOODS '
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Review, of the same city (in 1870), and the
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THE SITUATION.

The Magter's address, delivered at the
reécent meeting of the Provincial Grange of
Ontario, shows that the order is not flour-
m}.ﬁng a8 he would desire. He admits the

ure of the co-operative movement, which
o tries to explain by saying that a state
of things had existed “compelling business
Ten to force their wares upon the market
08t at first cost, thereby rendering our
€0-0perative movements comparatively use-
less.” The result, he adds, is that num-
bers of grangers have ‘gone back to the old
8ystem. Mr. Currie, the Master for the
+year, deprecates the use of co-operation for
selfish purposes; and he says with perfect
candor that “farmers in their natural isola-
tion acquire habits of selfishness, and be-
come jealous and suspicious of their neigh-
bors, They think, too, he adds, th.at
“success can only be attained by str{ct
economy,” which, however, does not qmtfa
express his meaning ; by economy he evl-
dently means penuriousness, which may be
false economy, though it is possible to
believethat, as he says farmers do, it is the
safest conduct of life.

Abbe Labelle’s efforts to secure emigrants
from France to the Province of Quebec are
beginning to meet with success.
Onesime Reclus, whowasone of the so-called
French delegates [to Canada last year
writes to say that a large number of per-
sons, in France, are desirous to secure loca-
tions on the Temiscaming, at the same
time enclosing a list of eighty-four persons
who have taken lots. But the pumber who
express an intention to settle in Canada
with their families appears to be very small.
One French priest is mentioned as mtet?st-
ing himself in this emigration. Onesime
Reclus, himself an able economist, looks on
this beginning as a forerunner of a mnt
of emigration that will include a superior
class of colonists with capital.

. Navigation, during the season just ended,
in Manitoba and the North-West, came to
a premature close. The Red River, below
‘Winnipeg, b
water, has scarcely been navigable during
the entire season. The ‘Marquette,’” which

owing to the lowness of the
“abolition of tolls. To hand over the tolls to

nipeg and Selkirk, was unable to oontintfe
her trips after the 1st of June; though this
navigation usually lasts through the w.hol.e
period. Between Selkirk and Lake Winni-
peg the navigation was not interrupted.

On the Saskatchewan,between GrandRapids

and Edmonton the water ran so0 low that
steamboat navigation, which usually lasts
the whole season, came to & close on 2.6th
August. Near Cumberland House the river
has changed its course, leaving the old. chan
nel and scooping out another—an imper-
fect one—across the country. A dam above
the new cut-off, which would cost perhaps
$100,000, may have to be built. The. Red
River, below Winnipeg, ought to be itself
again in future years.

Since the appointment by the British
Government of a royal commission to en-
quire into the rapid decline in the price of
gilver, there has been & recovery from the
lowest point of about twelve per oent.. .It
is possible that this action by the British
Government has tended to create a specu-
lative feeling to which the rise of price is
at least in part due. But commissions are
not always designed to excuse an intended
change of policy ; they are quite as often
had resort to for the purpose of defending
or excusing inaction. India has suffered
severely from a decline in the prioe of silver;
but her coency is out of harmony with
that of the metropolitan State, and it is
scarcely probable that harmony will be
produced by the monetization of silver in
Great Britain. The change has some pow-
erful advocates, but the general feeling of
the nation has hitherto been against it, and
g0 it will remain, unless some one should
demonstrate that Great Britain's interest,
in the actual position of the question, is the
other way.

At a late meeting of the municipal council
of the county of York,the -question of abolish-
ing toll gates was raised, but apparently
oo near the end of the session to leave
time to go fully into its consideration. A
motion in favor of abolition, and an amend-
ment, under which the nuisance might have
peen perpetrated, were both thrown out.
The roads have now been paid for, and

M. | there is absolutely no reason for retaining

the tolls, which are preposterously high ;
a vehicle with 8 team of horses from To-
ronto to Weston pays nearly as much as
three railway fares on annual tickets. But
these roads are under control of one com-
pany. When the county roads got out of
debt, the last obstacle to the removal of the
tolls was swept away. When turnpike
roads are private property, the abolition of
tolls implies compensation. These relics of
a by-gone age have nearly all disappeared,
in Ontario, and the county of York cannot
much longer consent to submit to the draw-
back which toll gates have become. Toron-
to is willing to abolish market fees whenever
the county of York abolishes the tolls.
The proper way to keep up the roads
is by means of a township rate.
This would prevent any objection being
made in other parts of the county to the

the townships would be to perpetuate a

had been accustomed to ply between Win- : system which is not many removes from

barbarism, though necessary when estab-
lished, but which the country has out-
grown.

Lieutenant Pearcy, of the United States,
is reported to have made an excursion one
hundred miles into Greenland, starting at
the West coast. The traveller concluded,
somewhat hastily s it may prove, that
Greenland canbe crossed from Westto East
by future expeditions in search of the
North Pole. Lieutenant Pearcy says
he suffered no hardships. But it is one
thing to travel a hundred miles from
the West coast, and another to go any-
where near the North Pole. At the furthest
distance travelled, the elevation was found
to be 7,500 feet above the sea. The snow
being too soft for dogs, the provisions could
not be hauled, and return became necessary.
The explorer’s theory seems to be ‘ better
luck next time.” )

Russia’s withdrawal from Bulgaria, in
the person of General Kaulbars, seems to
be due to the attitude of Europe, in resolv-
ing that the Berlin treaty should not be
entirely blotted out. Russia, at first, used
a good deal of bluster, and spoke as if she
was bound to take her own way without re-
gard to comsequences; but now she seems
to be about to abandon the dupes of her in-
trigues when they have been condemned to
suffer for their crime. She withdraws under
pressure, for the moment ; but her ultimate
designs ,are probably unchanged, and are
left to await a favorable opportunity for
their realization.

*“ Once deny the right of ownership,” in
land, said the Roman Catholic Archbishop
of New York, the other day, ‘ and you sow
the seeds of stagoation in human enterprise.
Who,” he continued, * would burrow the
earth to draw forth its buried treasures if
the very mine he was working were at the
mercy of the passer-by whom its riches
might attract? Who would watch with
eagerness the seasons when to sow and to
reap and to gather the harvest, which is the
fruit of his labors, if he is told that those
who stand by the wayside idle, are equally
entitled to its enjoyment?” There is no
doubt that the denial of private ownership
of land would discourage industry, and
greatly reduce the sum of production and
of saving : it would be a long step in retro-
gression towards barbarism. In America,
including Canada, the wide distribution of
freeholders will prevent the communistio

doctrine which strikes at property in land.

obtaining & practical triumph ; but it may
lead to a fight between the possessors of land
and those who have not had the thift to ac-
quire any, and the conflict, if it should
occur, would be in the last degree fierce and

sanguinary.

President Tyler, of the Grand Trunk

Railway, at the half-yearly meeting, held

on the 29th October, touched on the ques-
tion of obtaining a connection thh th:
Northern Pacific. * We manng,

he said, * with the Northern Pacific, s.nd
they are considering the question of making
a line on their side, and we shall have to

consider the question of how %o make a line




Capital paid up.... 61,156,536 61,097,801
Reserve Funds:... 17,815,141 17,690,141
Notesin Circulation 85,822,015 31,927,050
Dominion and Pro-
vincial G overn-
mentdeposits.... 7,474,608 8,148 515
Deposits held to
secure Govern-
ment contracts &
for Insurance
Companies...... 803,710 803,781
Public deposits on )
demand.......... 51,420,446 51,278,590
Publicdeposits after
notice............ 52,691,241 52,305,361
Bank loans or de-
sits from other
nks secured...  ...... .. cvre
Bank loans or depo-
sits from other
banks unsecured. 2,191,461 2,041,425
Due other banks in :
" Canada ......... 1,259,692 1,008,728
Due other banks in
Foreign Countries 161,532
Due other banks in
Great Britain... 852,427 1,277,627
Other liabilities. . . . 141,614
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on our side.” This means an extension of
the Grand Trunk to Sault Ste. Marie.
President Tyler expressed the hope that
this road would be built without burthening
the Grand Trunk with any guarantee.
More than this, he was not prepared to say,
in the present state of the project. This
road, when built, will extend the competi-
tion between our two great railways,
Nevertheless they are working together,
after a fashion. That the policy of the two
companies is to agree upon common rates
was admitted ; regular conferences between
their officers take place ; * there is,” said
President Tyler, “no difficulty on that
score.” The two companies are legally de-
barred ‘rom amalgamating or pooling ; bus
if they make common rates by agreement,
one of the principal objects of & pool is at-
tained without the formality of directly
taking a step which Parliament has seen
fit to prohibit.

While beet sugar has been rapidly gain-
ing on cane sugar, science has done very
little to help the producers of t*e latter
kind. But Professor Wiley, the chemist of
the Agricultural Bureau at Washington,
claims to have obtained good results from
the long-tried diffusion process, which con-
sists of cutting the cane into small pieces
and soaking it in water; 184 pounds of
sugar are reported to have been obtained
from a ton of cane. Professor Wiley claims
that, by treating sorghum in this way, sugar
can be produced at one cent a pound; a
statement which need not greatly alarm
producers of beet sugar until it receives
decisive corroboration as the result of
practice.

BANKING REVIEW.

The figures of the Canadian bank state.
ment for October last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date, Ottawa, 16th Novr.,

CANADIAN BANK STATEMENT.
LIABILITIES.

Aug., 1886. Sept, 1886,
Capital authorized.. $ 79,579,666 $79,579,666

Notes and cheques

The signs of reviving prosperity in busi-
ness, which we noticed last month, con-
tinne. The discounts and loans of the
banks are steadily increasing, and amount
to nearly $11,000,000 more than they did at
the corresponding date last year, This
large sum is represented by mercantile trans-
actions, and does not include the sums
loaned by the banks, at call or otherwise,
on the security of stocks in the United
States. The circulation of the banks has
increased $3,395,000 during the month ; an
increase which gives evidence of great ac-
tivity in all the producing sections of the
country. This after all is the foundation of
all our prosperity : There can be no trade,
either free or otherwise, without produc-
tion. Practically the whole value of any
country consists in what it can produce.

‘This circulation has risen to the figures
which are now presented in spite of the fact
that the increase of banking facilities con-

aggregate amount,
$85,000,000 of their own notes which the
banks had out on the 81st October, is a

Total liabilities: $152,218,643 $149,229,218 ing emphasis, as well as the consequence

which would ensue to the mercantile com.

ASSETS. munity, if the banks were deprived of the
Bpecie ........... -% 6,006,666 $ 6,157,329 | power of issuing notes as they do.
Dominion notes.... 10,022,266 10,611,094

The steady increase in the discounts of

of other banks.. 6,162,890 6,639,610 the.banks isan intetesting feature both for
Due from other their stockholders and the community gen-
banks in Canada. 4,554,087 3,965,806 erally. The larger the amount discounted,
Due from other th . cyel . P
banks in foreign e greater in all probability is the volum
countries ........ 15,301,684 14,848,346 | of business carried on by the customers of
Due from other those institutions, and the greater returns
banks in Great )
Britain, 3,597,726 2,091,281 | of profit therefrom by the banks themselves.
But here a very important reservation
Immediately avail- wust bemade. In lending the large sums
able assets...... $ 45,645,359 944,293,466 | of money which they do, the banks of
Dominion Govern- Canad th to losineg |
ment deben anada cannot hope to escape losing some
or stock......... 5,119,019 5,105,878 | of it at times. For the loans of the banks
Public securities and their discounts are not made upon the
other than Can- . solid ity of landed )
adisn............ 2,954,540 2,973,950 | Solid security o ed property, carefull
Loans to Dominion examined, on which only a modicum of the
L :‘nfrog;l Got:;c o 2,991,781 2,685,147 | value ig lent—the land itself being trans-
8 N .
bonds or deben.. 12,255,845 11,775,336 | ferred to the lender by deed signed, sealed
ns to municipal and delivered, after careful search of title,
L oorpog.tx:}x:a oo 3,048,858 2,402,207 | 1f gecuritios of this kind were put into the
: opa;lr:’ﬁonos "?1: .1.0.1': 15,409’092 14,981,079 ha.nds of lfanks, a.nd their 10&118 rested upon
Loans to or deposits such a solid basis as that, they might con-
made in other ; i ,
banks seoured, . 111,502 191,502 duct theu:.bnsmess from one year's end to
Loans to or deposita another with scarcely the loss of an appre-
made in other 637.666 355,452 ciable fraction. But the facts are far other-
banks unsecured.. . X : :
Discounts current. . 134,267.745 132,492,706 | 8- The money of the banks is placed
Overdue paper un- out with the mercantile community, almost
secured ....... .oo 1,130,249 1,118,805 | wholly on the faith of mere promises to
Ot;-‘l‘::eg;‘:_;g“e debta 70,685 69,211 | P3Y> &nd on the strength of information,
Notes and  debts ’ """ | more or less reliable, as to the character
overdue seoured... 1,560,994 , 1,658,316 | and means of the borrowers, their antece.
m ;:gt::e-o'n:”r.e;l 1,316,658 ~ 1,306,167 dents, mode of doing business, and many
estate sold ...... 824,704 801,254 | other particulars which go to form a bank-
Bank premises.... 38,556,512 8,543,868 | er'g judgment, as to the safety of the bills
Other assets....... 3’334'99? 8,788,641 ffered to him. Now it is impossible that
Total aasets,..... 233,211,813 $229,393,084 | all the information given to banks can be
Averagehzinlo;nt. of correct in every particular. Mistakes will
specie uring
the month...." 6,054,656 6,237,204 | be made even after the utmost care has
Av. Dom. notes do.. 10,244,000 10,653,676 | been taken ; and very often wrong in‘orma-
Loans to Directors tion is gi ith i d ives. X
or their firms.... 8,730,168 8,481,956 | o 5 o With interested motives. Or

what is equally dangerous, information is
kept back from interested motives. The
manner in which the business of our banks
is carried on increases the liability to mis-
takes of judgment. If each bank had its
whole business confined to one town or city
the means of acquiring accurate informa-
tion and keeping it in readiness for
emergencies would be largely increased.
For not many years wounld elapse in the
history of any bank before its directors and
raling officers became intimately acquainted
with the affairs of all the mercantile firms
of the city. But let the difficulty be con-
sidered of a bank in Toronto keeping up
perfectly reliable information of firms in
Montreal, London, Hamilton, Ottawa and
& soore of other places in all parts of the
country. Although every bank has an
officer on the spot, presumably a man of
experience and training, yet for all that it
is undoubtedly & much more difficalt mat-
ter for the authorities at the centre to judge

stantly tends to drive circulation home for | of transactions in places that are hundreds
redemption, and therefore to decrease its | of miles away than if the same transactions
This large sum of | were offered by parties living alongside

them.
That the banks conduct such mas-

most important factor in enabling the banks | ses of business as are represented by this
120,627 | to carry on the business of making advances

to merchants and manufacturers. This
317'513 has been often pointed out ; but such figures
as $85,000,000 bring the matter out in strik-

total of $170,000,000, with as few casualties
a8 befall them, is generally most creditable
to their good judgment. For it must be
remembered that this immense total of
$170,000,000 must be multiplied three or

four times over to represent the risks in-

[FE - - - - 3

[

P ™ ] et P



R o e B A -

THE MONETARY TIMES.

curred by the banks as a whole during any
one year. In the conduct of such vast and
maultifarious transactions the banks must at
times expect casualties. And so must their

stockholders and the public generally.

The great art of a prudent banker is to
k.eep such casualties within reasonable
hn'xits, such limits, in fact, as will not im-
Pair the power of the bank to pay its
dividend, and to add something if thought
necessary, to the Reserve Fund. We know
by experience that banks differ very materi-
ally in this respect. The casualties in
Some banks have been very much heavier
than in others. When the losses of a year
are such that no dividend can be paid, or
that it can only be paid by drawing on the
accumaulations of former years, it is gener-
ally a sign of imprudent management.
Not that the misfortunes of a single year
should be sufficient to condemn the man-
8gement as 8 whole. But if such a state
of things continues for several years
fogetl}e,.’ it is evident that the management
18 Beriougly at fault and should be changed.

be'l.‘he management of every bank must
I Tudged by the amount of losses it males.
- _this matter banks differ materially.

Sir experience does mot vary much in
the amount of profit they make on a given
Volume of fransactions; though it does

or somewhat. But it is the losses that
determine the final net result available for
the stockholders, It was once said that

® most snocessful’® general i he who
Makes the fowest mistakes. This is per-
fectly true of a banker also. The most
Successful banker is he who loses the least
during a course of years op an equal
amount of transactions.

It should be remembered also that banks
Suffer not only from insolvencies and
failures but from frauds and forgeries : and
Dot only by persons outside the bank but

m officers within. In spite of all the
checks, safeguards, surety. bonds and
general watchfulness in every direction,
the banks suffer severely from these
causes, and may be expected to suffer,
unless the whole community attain a high
standard of honor and keep to it

In considering the possible profits of
banking these are vital elements, and
it is only a foolish ignoring of the real
circumstances of the case which can lead
to their being overlooked and forgotten.
Speculators in stocks, and sometimes in-
vestors, however, do overlook these things
and sometimes suffer severely for it.

There have been some important changes
¥ the personnd of two of the leading
banks. The Assistant General Manager of
the Merchants’ Bank has accepted a similar
position in the Canadian Bank of Com-
merce, of which he was a trusted officer
for many years. And the late General
Manager of the Bank of Commerce has
transferred his energies to the Merchants®
Bank, where he has received the appoint-
ment of Branch Superintendent. ' Both

" thesé gentlemen have had large exPe}'ien"e’

and possess an intimate acquaintance with
the business of every part of Canads.
They will doubtless render efficient service
in the spheres to which they have been
appointed. .

ABSTRACT OF BANK RETURNS.
3lsr OcroseR, 1885. {In thousands.]

in 'fotal.
other
Prov's
$

s $
i i 8,229( 61,671
Capital paid up..|35,916 11,526 S 676 34,576

i ....|18,048| 11,852

ggmmn s 28,148 39,142(12,019 104’89’28
Loans & Discounts 82,006| 59,764; 17,956/159,7:
c“f‘?‘uﬁ&]@{&e«)” 23,006| 10,717| 5,336 39,061

31sT OCTOBER, 1386. [Inthonsa.nds.

in On
Description. in tg:e-

Banks| Banks | Banks
R k.
bec. Prov's.

Description. Total.

s | 8 |9 s
i d up..|35,210(18,150| 7,796| 61,156
oLt g 1e,17412.168 960 35332
188 .0nnns 54.778/44, .
EZ;’.‘:Z’&“ Disoounte|87,054(65,572 17.858|170,479

C‘t;?h:nogslzglet)!.. 20,544| 9,027] 4,323| 33,804

THE LABOR COMMISSION.

A royal commission is to be appointed to
enquire into th questions that are constant-
ly arising between employers and workmen.
It is proposed to make it a thoroughly rep-
resentative body, at least on the side of
labor : upon it, Sir John Macdonald recently
stated at Hamilton,  will be pla,c?d work-
ingmen, not mere amateur wor.kmg men':
bat real artisans working at their tradea:
Employers, also, it may be‘pliesumed, will
be represented on the commissich. Whether
the composition of this body will end here,
we do not know ; but it woulq soarcely be
complete if it did. Questions .of this
kind cannot be satisfactorily deqxd?d by
rale of thumb; and if the commussion be
without scientific knowledge, if there be no
one on it who has & fair knowledge of t.he
economic principles which, do what we will,
are involved in the working out of such ques-
tions, the work cannot possibly be well done.

The scope of the enquiry has not been
Joft in doubt. It will, in the words of the
first minister, *¢ have power to inquire and
report on the sabject of labour, its relation
to capital, the hours of labour and the earn-
ings of laboring men and women, and !;be
means of promoting their material, social,
intellectual and moral prosperity, and of
developing the productive industries of the
Dominion so as to advance and improve the
trade and commerce of Canada; also to
inquire and report on the praoctical oper-
ation of arbitration and conciliation in the
gettlement of disputes between employers
and employees. Also to enquire and report
as to the expediency of placing all such
matters as are to form the subjects of in-
quiry under the administration of one of
the ministers of the Crown, who will be
specially charged with the great and im-
portant questions relating to trade and
commerce—in other words, to appoint a
minister of trade and commerce, who will
have under his charge and supervision all
the numerous and important questions that
arise, directly or indirectly, concerning
trade and commerce, and in doing so to
carry out the results of the inquiry.” On
the result of this enguiry, then, will depend
the establishment of a bureau of labor sta-
tisties. To this bureau, supposing it to be

established, will be committed the carrying
out of the recommendations of the commis.
gion. The creation of the bureau may be
taken as a foregone conclusion. What the
commission will report cannot be precisely

 foreseen ; and it may not be possible for the

government to}adopt all its recommenda-
tions. To assume the contrary, would be to
take the ground that the commission will
be merely a formality, intended to protect
the government in following a line of policy
which is predetermined.

This commission points to the possibility
of extending the legislative authority to
questions some of which had better be left
to be settled by the mutual right of con-
tract. On the relation of labor to capital it
will be difficult to elicit anything new, by
means of this enquiry ; and if an attempt to
strike out a new line be made, it is very
likely to end in failure. What is wanted,
first of all, is that the freedom of labor
should be vindicated; that the right of
each individual workman to make his
own contract should be guaranteed against
the dictation of labor unions. Labor re-
quires protection in the house of its friends.
The first question that arises concern-
ing labor is the right of the individual
laborer. This right, we dare say, is well
enough protected, so far as the letter of the
law goes ; in practice it is often grossly vio-
lated. Any additional relief that may be
required is not likely to be afforded by any
executive machinery ‘o the erection of
which the recommendations of the com-
mission may lead. The enquiry, if kept
within due limits, is a very proper one; but
it is difficult to get rid of the idea that it
has a direct reference to the labor vote;
for both political parties approach the labor
question in an expectant attitude, and with
an eye to political support. And here lies
the danger, if danger there be, that the en-
quiry may be carried into regions where it
may prove to be rather mischievous than
helpful. The hours of labor are, up to a
certain point, & proper subject for legisla-
tive command : the protection of children
from too severe a strain being put upon
them is a legitimate, indeed the imperative
duty of the State. Similar paternal legis-
lation has, in some countries, dealt with
women's labor. But here the legislature
approaches the limits of its powers for good,
if it does not sometimes transcend that
limit. There may be special cases in which
the weaker sex requires special protection,
as to the conditions on which its labor is con-
tracted for; but here, as with the other
sex, freedom of contract will generally be
found to be better than legislative restric-
tion. The hours of children's labor may
properly be limited by legislation ; o may
those of women’s, oo, in certain Casce;
but in general, freedom of contract will be
best for her as well as for the other sex.

« The means of promoting the material,
gocial, intellectual and moral prosperity”” of
the working people will scarcely be M
in legislation which the commission may
recommend, These blessings belong chiefly
to conduot, on which the inflnence of legia-
Iation is limited.  Legislation intended to
affect the material prospenty of the wage-
earners is as often delusive as not. Social,

intellectual, and even moral conditions de-
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pend more or less on material prosperity ;
and in so far as they do so depend, the pro-
motion of the one is the promotion of the
others. But it is dangerous to teach that
the legislature can make the fortunes of the
workman whatever the legislators choose to
command.

Whether arbitration and conciliation can
profitably be resorted to in the settlement
of labor disputes is a fairsubject of enquiry.
But there is nothingnow in the laws to pre-
vent a resort to arbitration. Conciliation
depends on the frame of mind ; what are
called conciliation courts have been tried
in some countries, Their processes are
more or less arbitrary. Twenty-five years
ago, individual legislators, in Canada, sug-
gested the creation of these courts; but
they wasted their breath on the air. The
fact that the government is now about to
enquire into the desirability of establishing
them, marks a new stage of the labor
question,

A burean of labor statistics which should
undertake to deal with labor disputes would
be very likely to get the ill-will of all con-
cerned. Whether it could do any substan-
tial good is by no means certain. Labor

" statistics, if skilfully prepared, and accom-

panied with the changes in the cost of liv-
ing, would be of undoubted valde ; but they
would require more skill in the preparation
than is generally bestowed on similar work.
Errors of system, which have been pointed
out in neighboring States, would require to
be avoided. The work of collecting the
proposed statistics, if well done, would dis-
pel many a delusion; they would bring the
past and the present side by side, for com-
parison, and enable any careful enquirer
to inform himself as to the true measure of
the amelioration which has of late taken
place in the condition of wage-earners.

FARMERS AS SPECULATORS.

It might well be thought that the Cana.-
dian farmer has had lessons enough in the
way of money lost, to teach him the danger

. of holding his grain or other produce for

higher prices. But he continues to specu-
late for a rise, doing himself no good there-
by, but doing in the aggregate a deal of
harm to shopkeepers who are his creditors
by keeping them out of the money to which
they are entitled at once after harvest.
The following is a sample of numerous let-
ters we have received within the last two
weeks, some complaining of non-payment
of bills, others of a lack of the usual volume
of farmers’ purchases, occasioned by
the refusal of agriculturists to accept
the current prices for grain. This letter is
from a dealer in Peterboro’ County :

* There is one thing which is a great draw-
back to the storekeeper in these parts, and that
is our farmers holding on to their cattle and
produce when they are offered the market price
—saying that they must have bigger Pprices,
and all this time telling the storekeeper it is
impossible to pay ‘until they sell something,’

when in fact they are not trying to sell.

* Yet if the storekeeper buys anything from
the farmers the latter must have their pay at
once. We storekeepers have to sell our goods
at the market price, no matter if it is high or
low, and I cannot see why the farmer should
not have to do the same. I have sold goods
freely, finding the demand good, but I have
never taken in so little money in proportion to
”lm‘n

This correspondent hits the nail on the
head when he contrasts the farmer’s arbi-
trary demand for his money whenever he
malkes a sale, with his usnal procrastination
about paying for the merchandize he buys.
The country dealer of these modern days
should no longer be expected, as was the
tase in the old times before railways, to ad-
vance goods to farmers and others and wait
a twelvemonth for his pay. Grain, cattle
and produce markets in Canada are now
too near to every farmer’s door to leave
him the excuse of his progenitors for delay.
And what is more, the storekeeper’s profits
now-a-days, will not permit him to give the
length of credit that was common a quarter
century ago. .

It is high time that merchants in town
and country who sell largely to farmers
should put down a firm foot upon the anti-
quated custom of twelve months’ credit.
The farmers who have money on deposit ab
interest in private banks or loan companies
—and there are plenty of them—should not
exact long credit for their groceries, shoes
or clothing. The merchants who make
these advances are foolish to permit such
customers to make a convenience of them.

STATISTICS OF CANADIAN
COMMERCE.

The commercial b~dies of Montreal have
long been distinguished for their annual
compilations of figures relating to the in.
ward and outward trade of the Dominion.
The latest of these pamphlets,* that for
the three years last past, has just reached
us.’ Its title page contains the familiar
view of the noble harbor of Montreal, as
also the well-known name of W. J. Patter.
son, the late secretary, who, in his life-time,
did much statistical work of lasting value
to the country and to the city he loved so
well. Begun, as this report was, some
months before Mr. Patterson’s death, it has
been pushed to completion by Mr. George
Hadrill, his assistant and successor in the
arduous post of secretary to these repre-
sentative bodies. Important in itself, the
present work possesses, besides, a melan-
choly interest in containing the last touches
of Mr. Patterson’s pen. .

It is explained in the introduction that
the detailed statements of exports relate
exclusively to articles the growth or pro-
duce of the Dominion. The summaries of
imports and exports for ten or fifteen years
past are of decided value, as are the re.
capitulations of exports to various countries
of cereals, dairy produce, minerals, fish,
animals and woods. We could have wished
the tabulation of manufactures exported
had been more minute ; but where every-
thing else is so tully treated it is well to
recollect that Canadian manufactures
though of growing importance, are as yei;
in relative extent inferior to the other de-
partments, noticed more in detail,

The comparison of the grain trade of
Montreal for fifteen years, with thatof New
York and other Atlantic ports, on pages
143 and 144, i8 of much interest, It is

*The Home and Forsign trade of Can H
Annual Report of the Commeroe of Mol?&re:l(??éﬁaagg
Eighteenth Publication, b the Secretary of the
Board of Trade and of the Corn Exchange’ Assorld
tion. Printed by D, Bentley & Co., Montreal, 1886,

more full than any similar statement we
have séen. “In the light of the contro.
versy as to the probability of railways
superseding canals in the carrying trade,”
says Mr. Hadrill, « the comparison is speci-
ally interesting ; and also as showing that
while the system of tolls prevailed on both
the Erie and St. Lawrence routes, the pro-
portionate volume of yearly traffic carried
by each did not greatly vary. Baut s0 soon
as the Erie Canal remained free while the
St. Lawrence route remained taxed, the
share of the latter wag largely reduced.”

Tables of exported articles for a series of
years, together with the countries to which
they were sent, pages 10 to 79, and sum-
maries of imports, pages 80 to 84, will
prove of service to manufacturers as well
agto publicists. They represent an immense
amount of labor to the compilers and their
perusal may well make Canadians proud of
the growth of their country. Owing to the
late date at which the report was received
we are unable to make extracts from the
tables in the present issue. But we shall
doubtless have occasion to refer hereafter
to this concise presentation of facts and
figares relating to Canadian trade.

BRITISH SHIPPING.

It is skown by official returns of British
and colonial shipping that a net decrease
of 60,000 tons took plgee during last year.
A statement of tonnage for the first nine
months of the present year has recently
been officially reported by the Registrar-
General of Shipping of all steamers and
ships of 500 tons and upwards added to and
removed from the register. It is as under :

TONNAGE ADDED TO AND REMOVED FROM THE REG-
IBTER IN 1886 —FIRST NINE MONTHS.

STEAMERS.

Registered. No. Tons.
. Steel .evvvnvnnnnn... ..o 40 60,178
Built {Iron ................... 22 28805
Purchased, iron................. 6 7,024
68 96,007

Removec\.1
5177 S 1 1,153
Lost {Iron ................... 68 72088
Sold, iron .....ivvuiirnnnnnnnn., 13 17,097
82 90,336

There is here a decrease of fourteen in
number but an increase of 5,669 tons in
capacity. As to sailing ships, however, the
increase in them is this year marked, both
in number and tonnage, viz., thirty are sail-
ers of 65,739 tons:

SAILING SHIPS,

Registered,
Built Steel ..... ceriens veeess 10 18,028
N Iron....... Ceresecsnea . 42 72,315
52 90,343
Removed.
Lost, iron.......covvvennnn.... 19 22,441
Sold, iron.........ueuvunnnn..., . 2 2,163
21 24,604

It is evident from these figures that steel
is gradually taking the place of iron in the
constraction of steamers, while the inferior
metal appears to be still the favorite
among sailing shipowners. Wood ship-
building has disappeared from the yards of
Great Britain, and is now only to a very
small extent carried on in Nova Scotia and
Canada. Itseems remarkable that there
should be 5o large an increase in the sailing
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ship tonnage during the period under re-
view, but this isno doubt owing to the low
price at which such vessels can be built and
their larger size, many of them being over
2,000 tons register. The vessels built did
not replace wooden ships which have been
lost, says the Glasgow Herald, “‘as these
losses have chiefly occurred in trades in

" which few iron vessels are, or can be, pro-

fitably employed, so that the whole 66,000
tons have been added to the long voyage
trades, in which it would appear the ton-
nage already is largely in excess of the re-
quirements.”
steamers may, however, take hope since
the increase for the period has been very
small. In connection with this question it
i8 instructive to know the number of ships
and steamers turned out by the shipbuilding
Yyards of Great Britain and other cuntries
during last year. *The information above
given is extracted from Table No. VI of
Lloyd’s Universal Register, and have taken
88 a basis all vessels of 600 tons and up-
wards. We will only remark in this con-
nection how little the heavy bounties paid
by the French and other foreign govern:
men's have stimulated the production of
shipping in these countriev, and how little
the shipbuilders of Great Britain have to
fear such competition so long as they con-
tinue to bu ld and equip vessels equal to
those now being turned out by them.”

THE STATE OF TRADE.

Writing from Killarney, Ont., last week,
Messrs. J. & C. Noble, who are dealers in fish
and furs, tell us “that there was & big catot?h of
fish but the markets were glutted several times
this season, especially in Buffalo. The o.lose
season of 30 days makes it very bad for Indians
ard people on the North Shore, who are gener-
ally very poor. There is not thesame quantity
of fur trapped here now, snd that source of
circulation of money is less important. The
various lumber companies, however, spend a lot
of money in the district.”

A banker in Picton tells us that the Prince
Edward district is exclusively an agricultural
country. * Barley being the chief cereal grown
here, prices this season being about 20 or 25 %
lower than they were last year, has had a very
depressing effect on farmers, and as & na.tuml
sequence there is considerable grumbling.
However, this deficiency has been somewhat
offset by an unusually good crop of fancy peas,
& branch of agriculture which I believe is
destined to reach large proportions in this
country during the next few years should there
be 1o “ set back "’ from the grub.”

The Paris Manufacturing Co., which I-nakes
underclothing, hosiery and yarns, gives its ex-

perience as under : “ The volume of business | P

this year has been fairly good, but prices a:nd
competition have been very close. We think
the general outlook is improving and we are
looking forward for better business in the
coming season.”

The following is from the firm of G. P.
Mitchell & Sons, Halifax. “In reference to
the state of business here during the past year
We are sorry to say that the Weet India and

" fish branches have not been as a rule profitable.

Owing to the large catch of fish last year, the
West India Islands and Demerara were kept
abundantly supplied with this article, causing
Prices to rule low, especially as the continued
low prices for West Indis produce in consum-

The owners and builders of

ing markets are so impoverishing planters and
all interested that the consumption of fish and
other imported foodstuffs has decreased and we
fear this state of matters must continue during
the coming year. The enormous beet-root orop
this year will, during all next seas?n, exercise
a most depressing influence on prices of West
India sugars. Importers of sugars have done
very poorly, having in many instances to
forego all profits and in some to experience
loss on their importations. Our cod fisheries
have resulted in an abundant catch but .the
depression existing in our chief consuming
markets has kept prices down foT lt:n hun-
ble re for the fishermen. e er-
fxl.:: ‘:xlxd ygsrkere} fisheries have been fmlure’s
and prices have advanced to double h.t?t year’s
figures. One good feature in connection with
business generally is the absence of bM debi.;a
of any consequence, showing that business is
being conducted carefully and on & sound
cial basis.”
ﬁn;?;lhile, in the opinion of Mr. Isaac MoNeely,
of Omemee, ** trade hasnothad a ¢ Boom,’ still
those in it are well paid for their labour and
attention, * Creditisa large part of our total
¢ransactions,” he continues, fortunately debt-
ors in general are able to pay, unfortunately &
fow are unwilling. Barley has been l.a.rgely sold
here this season, from & bountiful crop,
Money is plentiful in the country, people
cautious in spending it. Not much to com-
i by any party.”
pl;::o?xf ]?oyla,cky !()}areeyl;, Ont., Mr. J. H: Allen,
writes with reference to the trade in white oak.
« The demand for white oak timber has been
fair this season, much better than last, and at
present the demand is much larger tha.}) !;he
stock on hand, with prospects ?l oontm!nng
g0 all winter. This is partly owing to quite a
large number of canal boats to be }mﬂt ;llong
the Erie Canal during the ocoming wm.ter.
The free canal and paying rates for freight
this season seem to have enocouraged boat men
1n building more boats.” f
postmaster at Cheddar, in the rear o
Pelt‘e}:mro' County, states that during the past
gwelve months he has had “the largest de-
mand for general store goods for the last
thirteen years, yet I never found it so hard to
collect money a8 this summer and fall so far.
I have taken a large amount of money in t.he
]ast two months, but nothing to compare with
the amount of business done. We have every
prospect of better times now that the Irondale
Banoroft & Ottawa Railway isbeing pushed on
rapidly, which will run direct through this
L} "
reﬂhzl.l- Joseph Hood, of Creemore, Simecoe
county, & merchant of long experience, has
observed that the business of 1886 was, ‘ for
the first part of the year, not so good, there
being & considerable falling off in cash sales as
compared with former years. But for the last
¢wo months I must say it is active. Cash
gales being up fo former years. The very low
rioes of grain affect business to a consider-
able extent. Farmers are very cautious about
ijncreasing their accounts, and rightly so.”

THE TORONTO STREET RAILWAY
CASE.

An action was recently brought by the City
of Toronto against the Toronto Street Rail-
way Company, to compel the latter to carry
out terms of & certain agreement, made be-
tween Alexander Easton and the City of
Toronto, and for an injunction ordering and
restraining the company, its servants, work-
men or agents, using or operating any cars

upon its lines of street railway, without bav-'

ing conduotors as well as drivers, and for . -
$5,000 damages. It may be well to look backa
little to ascertain the position of parties to
such & suit.

On the 26th March, 1861, the City of Toron-
to entered into an agreement with Alexander
Easton, whereby he was to have the right to
lay down and operate several lines of street
railway in the City of Toronto, subject to the
conditions in the agreement set out, one of
which was “ That the said party of the second
part (namely Easton), his heirs, executors, or
admiristrators shall and will, at all times,
employ careful, sober and civil agents, conduo-
tors and drivers, to take charge of the cars
upon the said railways; and that he, the said
party of the second part, his heirs, executors
and administrators, and his and their agents,
conductors, drivers, and servants, shall and
will from time to time, and at all times, dur-
ing the continuance of this grant, and the
exercise by him and them of the rights and
privileges hereby” conferred, operate the said
railway, and caunse the same to be worked un-
der such regulations as the Common Council
of the City of Toronto, may deem requisite
and necessary for the protection of the persons
and property of the public, and provided sach
regulations shall not infringe uron the privi.
leges granted by the said resolutions.” Another
condition was, “that conductors shall announce
to the passengers the names of streets and
public squares as the cars reach them.”

By statute, assented to on the 18th May,
1861, the City of Toronto was empowered to
carry the agreement into effect, and pass by.
laws for that purpose and for regulating the
traffic and conduct of the road and Company
which by-laws were subsequently passed in the'
terms of the agreement. Easton assigned his
interest to the Toronto Street Railway Com-
pany in 1862. In accordance with the power
given them by the latter part of the first re-
cited condition, the City Council in 1882 passed
& by-law for the purpose, as expressed in the
recital, * of making further provision for the
protection of the citizens of the City of To-
ronto, and preventing accidents resulting from
the use of street railway cars without con-
ductors,” whereby it was enacted that * every
street railway car in use in the City of Toronto
shall be provided and furnished, not only with
a driver, but also with a conductor.” The
Company petitioned for a repeal of this by-
law, and the Executive Committee unanimons.
ly reported in favor of its repeal in 1883, but
the Council refused to accept this report. To

enforce this regulation is the gist of the pre-
sent action.

For the Company, which was ably defended
by Mr. Dalton McCarthy, Q.C., and Mr. Shep-
ley, it was contended, that the condition tha$
the Company should “at all times employ
careful, sober and civil agents, conductors and
drivers,” should properly be consirued to mean,
that these various virtunes should attach to all
employees of the Company, but not that the
Company should be compelled to employ con-
ductors as well as drivers, and that the by-law
enforcing its doing so was therefore too strin-
gent and invalid ; that the agreement came
before the legislation, and that it only should
bind, and only provided for an efficient service.
It was proved in evidence that in the United
States there are 165 towns and cikies where
one-horse cars are in use, the actual number of
such cars being 8479; and in no case do
single-horse cars carry oonductors. In New
Orleans and Rochester no two-horse cars are
run, and in the other large cities of the neigh.
boring Republic the following table shows the
numbers of these cars in operation :
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Brooklyn ........ 1556 New Orleans......287
Charleston ...... 387 New York..... ...821
Columbus......... 41 Peoria ............ 5§
Dayton.......... 43 Philadelphia
Denver.......... 50 Portland..........
Detroit .......... 92 Rochester ........
Galveston........ 67 St. Louis.........
Hoboken... . 42 San Antonio
Houston ... 40 San Francisco..
Little Rock ...... 34 Ban Jose ...
Long Island..... 30 Toledo............

. Minneapolis...... 99 Washington ......
Mobile .......... 44

In Toronto the number of one-horse cars is
73 and two-horse cars 38, the former running
over twenty-eight and one-quarter miles of
railway in districts where the population is
comparatively sparse, and over nineteen and
five eighths miles where it is dense; while the
latter or two horse cars, run over twelve and
three-eighths miles of road in the less, and
eleven and three-quarters miles of road in the
more populous part of the city.

The accidents that have happened since
1882, when Mr. Franklin the present superin-
tendent first assumed control of the road,
from which time only any record has been
kept, are best divided into those caused by
collisions and those happening to persons
getting on and off the front and rear platforms
of the cars. The following table shows the
comparative numbers of such accidents on the
different kinds of cars as elicited in evidence :

FROM COLLISIONS.

Front of Car. Rear of Car.

Single horse car...... 54 5

Double horse car.... 132 18
WHILE GETTING ON AND OFF.

Front of Car. Rear of Car.
Bingle horse car...... 3 25
Double horse car..,. 11 60

The total number of fatal accidents to per-
sons run down or over by the different kinds
of cars is exactly the same, that is seven in
each case. The number of fatal accidents
occasioned by other vehicles in the streets of
Toronto during the same time was 22. The
consensus of opinion of witnesses was in favor
of the more frequent service if only to be
secured by retaining the one horse cars.

Mr. Shepley further argued that it was high-
ly unreasonable to hold the company to the
by-law, because it was not necessary for the
protection of the persons or property of the
citizens, nor was it reasonable to put them to
the immediate cost of $56,000 to make the
necessary changes. Besides, by the change
they would lose $50,000 a year. Such a by-
law was against the custom all over Amerioa,
and would interfere seriously with the con-
venienoce of the public, if the frequency of the
service was reduced asit would have to be.
And also that the city hasacquiesced so long in
the one horse system, that it is too late now
to object to it. The Chancellor, without call-
ing on Mr. Robinson, Q. C., counsel for the
city, gave judgment against the company. He
admitted that the original agreement should
bind, that the rights of the parties should be
determined by it, and held that ander it
reasonable regulations could be made by the
oity council, but that the original agreement
provided for conductors and they must be
supplied.

The charter of the Street Railway Company
of Brooklyn in the city of that name en-
titles the common council of the city to make

by-laws for the regulation of traffic on the
road, and, under it, the council passed a by-
law identical with the one here, and the
Bupreme Court of the State of New York held
this by-law to be invalid, for that it enacts
that conductors shall be put on all cars, an un-
reasonable enactment under the sircumstances.
The Company has not yet decided on taking the
oase to a higher court.

INSURANCE NOTES.

The Reserve Mutual Life, a Grand Rapids
Mich., co-operative, is no more, according to
the Intdez. Liabilities, $23,000; assets,
none.

* When all insurance companies shall insist
upon a thorough examination of flues and
grates and upon cancellation of policies as a
penalty whatever they are found defective,”
says the Cincinnati Price Current, * then we
may look for a marked improvement in the
ratio of loss to insurance, particularly upon
residence property and manufacturing risks.”

In the matter of the Canada Agricultural
Insurance Company, J udge Mathieu rendered
an important judgment, Baturday last. The
case in question was Ross.et al., vs. Locke,
Mayrand, Foucher and Fontaine. The plain-
tiffs, liquidators of the company, were suing
the defendants for calls due by them, and the
Court ordered that all proceedings be stopped
until such liguidators have rendered an
account of their administration since 1878 to
& public meeting of the company’s shareholders
and creditors.

A marine insurance law suit which is of
interest to many business men is now on trial
in the Supreme Court, says the Halifax
Chronicle. It is the action of O’Connor versus
the Merchants’ Marine Insurance Company,
on a policy for $1,250, issued to Henry Cook
a8 owner of the schooner * Smiling Water.”
The vessel was lost, it is alleged by scuttling,
and P. F. O’Connor, who held a mortgage on
her, seeks to recover the amount of the policy.
Among the provisions of the policy, that of
insurance against *barratry ” was not includ-
ed, and one of the claims set forth for the
defence is that the company did not insure
against the wilful act of the vessel’s master or
crew. The question whether an insurance
policy holds good in a case of scuttling or other
wilful act whereby a vessel is lost is sought to
be settled by this action, and the result is
awaited with interest by those connected with
marine insurance companies.

* Life insurance,” says the New York Com-
mercial Bulletin, * costs more than mere un-
guaranteed promises, becauses its contracts
must be fulfilled to the letter. There is no
known scheme wherein the entire number of
entrants can honestly draw out more than
they put in. Legitimate life insurance is no
such Ferdinand Ward confidence game. As-
sessment companies seem anxious, however, to
offer’ this deceptive inducement; but their
constantly ocourring failures furnish proof
positive of their fallacy.”

[ ———
INSTITUTE OF ACCOUNTANTS,
ONTARIO.

In compliance with the request of several
correspondents, we give below two of the suc-
oesstul replies to the examination questions, re
* Accounts of Executors and Partnerships.”
The questions we have already published in
our issue of 12th inst. :

L—BALANCE SHEET,

Dg.

Cr.
. Merchandise. ...... 13,745
- 17,400  Bills Payable....... ‘27,234
Gen. Creditors.... 73,640
1

Gen. Expense...... 84330
Int. and Disc'ts.... 3,132 A
Rent and Taxes.., 2746

. -~ 10,000

Bills Receivable... 93.325 (.. Y
Gen. Debtors........ 52,016 - 50,000

Properties............. 4,320
$168,619 $168,619
, 2—ASSETS AND LIABILITIES,

Bills Payable......$27,23¢ Cash ......... .. $ 1,800
Gen. Creditors..... 77,640 Bank ... .. 17,450
Balance... ........... 69,946  Bills Rec'blo........ 23925
Gen. Debtors, 44,680
Properties . 3,745
Merchandise........ 84,330
$174,820 $074,820

8.—PROFIT AND LOSS.
Expense...........$64,350 00
Int. and Disc’t, 3,132 00
Rent and Taxes 2,746 00
Gen. Debtors. 7,336

Merchandise....... $98,085

8

575 00

900 00

.. 5,718 80

. 6,666 10

6,666 10
$98,065 00 98,065
[T cernennnn. Cr. 816,666 10
..Cr. 16,666 10
Cr. 16,613 80

The second reply, though somewhat dif-
ferently arranged, does not differ greatly in
the result arrived at:

RESOURCES.

General debtors,
Property ................
less depreciation

Bills payable.................
General creditors...
*Capital of irm

STATEMENT OF PROFIT AND LOSS.

Dr.
General expense..................c.ooors ..o $64 330 00
Interest and discount... . 3,132 00
Rent and taxes.............. 2,746 00
General debtors—BAD ...... 7,336 00
Fixtures—amount written 575 00
C's 8) per cent. of net profit. 5,983 80
B's share of net profit........ 6,981 10
Ag ¢ e 6,981 10
$98,065 00
Cr.
Merchandise .........co.oeevrvuvieereorernns e 98,065 0
PARTNERS' STATEMENT.
C's net investment................... ................ 30,000 00
C's share of profit.................. . 5,981 80
C's interest in the concern... $35,981 80
B’s net investment, ......... . . 10,
B’s share of profit 6,981

Amount of B's and A's interest each....... $1—6,9_8;
*If A and B are to pay C 3% interest for investing
his capital, chen A’s and B's share would each be
8450 less, and C's interest $900.

—A claim is made against Ottawa mill-own-
ers under somewhat novel and peculiar cir-
cumstances, in connection with the saw-dust
nuisance. The sufferers in this case is a well.
known boatman named Antoine Ratte, who
bought property on the Ottawa some 22 years
ago with a view to making a profitable living
out of the renting of boats, &c. Had the river
remained in the same condition he claims that
he would have more than doubled the value of
his property and capital. The saw mill indus.
try, however, has killed off boating, polluted
the water and turned the beautiful stream into
a stretch of [sawdust, slabs, lath, etc. Ratte
declares that his business has been ruined
thereby, and claims $74,300 as compensation.
He threatens that unless this sum is paid he
will enter a suit for damages against the mill.
owners.

—Some statistics concerning the wine indas-
try of France appear in the Paris Figaro from
which it appears that in 1873 the total yield
of the vintage was 35 millions of hectolitres,
and in 1874 nearly double that amount ; in
1881 thd figure had sunk to 34 millions, and in
1882 to 31 millions. In the next year the
next year the figure had risen again to 36 mil-
lions, in 1884 it was 35, and last year barely
28} millions. This year the yield is expected
to prove still smaller, and the vine growers,
we are told, are almost destitute. “The phyl-

900 | Joxer,” concludes the Figaro, “has already cost

France far more than the war indemnity to
Prussia.”

—A dividend at the annual rate of eight per
cent. is declared for the half-year by the
Canada Landed Credit Co.

—The Union Bank of Canada declares a

half-yearly dividend of three. per cent.

it

P
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THE COAL TRADE.
1t is well to bear in mind the figures of pro-

STOCKS IN MONTREAL.
" Moxramar, Nov. 24th, 1886.

duction and allotment, says the Coal Trade - - : 18
Journal of 24th inst, viz., a total for 1884, (11 i E E 5 %
months), 28,087,555 tons ; for 1885, 28,626,704 " 4 g i 2 g
tons, and for 1886, 29,297,875 tons. We TOOKS. 3| = 2 g
rhave the official tonnage for October and itshows <.
an output of 3.512,177 tons, with & total of 1m
26,047,375 tons this year to'November first, as mo | oo | ww 10%‘)‘1
_against 25,347,588 tons last year.” 13 g lg 15| 10
As showing the business actually done from A W B BT I
April to November, the following may be of 00 e amy ,‘1‘2 %cd
value : - 7 g
127 | 908
Allotted,  Actualy 1254] 9900 g‘m 8
4,726 TRIOD .covoresensfeesaionsseeseescs lﬂg. sis " 1984
Aol tonnage ... 20000 2268,630 o | m ol
June L 2,400,000 2,592,318 Tl i | me | mea| 198
July G e 2,500,000 2,433,348 | Oe8 ool 1300 | oofl 6| 84t
August “  ........ 2,500,000 2,683,001 8l 8 o o
Bept, «  ........ 2,750,000 2,896,472
October *  ........ 3.500,000 3512,177 ]
Total ceveeennvnns 17,650,000 18,564,681
P.R.R. 45%) .... 1,844,435 2,096,323 n
R on 1045%) gommercial,
Leave for the others. .15,805,575 16,468:358
Baged on the agreed percentages "°“1‘12‘},'§?£ MONTREAL MARKETS.
Phi i DG veeeeen X —_—
Le;ll;.glels:llﬁya{lfl .Bi'.e?. .‘ l.lg ........... 21.23% MONTREAL, Noven;ber 24th, 1886.
Del. Lack. and Western.. ....cecx- 17-3?% Business in dry goods, boots and ghoe-g’
B:hwafe and CH:ldsgn léglé loather, do., is rather quiet just now, but in
E rlimsy vania Co Ouuevnnneneness 500% o otals, drufs, &0., there is & very
8 ieeieenssesaseansnnnaneeee oceried, MOt trade sill being done. The

100.

“The statistios show a larger output and
comsumption of Anthracite coal than hereto-
fore, andp in this way all the varied and vicious
#atements which have appeared from time tto
time in regard to a restriction of the out] ut,
fall to the ground. In regard to the & -
ment for the month of December, it 18 x‘nThe
a8'suggested in this colamn last week. ; lel!
committee estimate that the market éwslﬁ
require in the month of December, 1 66,
2,500,000 tons of coal. If by the middle o{soa.l o
month the market seems to require more y J,
the committee will at that time revise their
estimate.’ This arrangement is & very con-

servative one, and it is to be hoped the other | pe

winter month will be taken care of.
tonnage will give sufficientifor all demandw
have no doubt. The market locally has

quiet in the past week, and this is to the oon-

tinued mild weather; stove ooal is about the | Borax,

only size that 1s on hand in any quaatity snd
is therefore the size where there 18 2, 01’%’B Y
tunity for any discount from the price-4C
We are informed that Boston reportss ;‘i"-'y
weak market and offers are said to be mgh'll;q
for deliveries of stove on low prises. lf r
delphia report is of more active trade than fo
some time, with a stronger tone t0 prlgz:-l i
Chicago there is a steady demand for 008l &%
some parties are even disposed to “e?;:lin‘
alarm the very short supply of Anthracite ;

the matter of prices, there little if any changed; gaorphil.

any concessions, an
dealers who can deliver promptly hEve rel;o
troube in obtaining good round g:f "
Cleveland and St. Louis re-echo the ory ne
coal, strong demand and steady pﬂo@i‘-9 tons
The statistics for last week show 749,57 :
and for the season thus far 28,504,388 tons, &
against 811,654 and 27,982,917 tons
Y t the
Anthracite quotations jare 88 below, &

N port; Egg. Stove. Nut.

Free-burni ..93 80 $4 15 83 65
P‘fee bttxlmmg White Ash #3 0 870

buyers do not ex

Reading Hard White Ash.. 4 00 4 15 8 83
Honey ook e, 415 4156 8 gg
Plymonth Red Ash.......- 3905 450 8

Bituminous coal is reported 8s ?ometh§ng
firmer, and the trade as & largely inoressing
one ; there has mothing definite appeared i
regard to the arrangements for next :wa.aonot
coastwise tonnage ; the committee have n

made known any plan of operations, and the | grad

operators in the meantime are not seoking any
future business. The local market i8 quo X
firm at $3.35 alongside for the best steam ooC
and the interior trade in New Englandis
good shape, taking very heavy tognn(.;o.acsl.%s
consumption of Bituminous coal in the ast,
introduced during the era of low l:moesul
under active competition has at least resl ted
in making known the value of this c.u:u!.f tge
steam, and there is now po discussion O

merits thereof ; the effort being to got a8 near,

cost a8 possible.

th | $1.25

her for the week has been mitd, wet, and
:::;avonble to business in the coun ,where
trosty weather and snow roads would do a
deal of good. Remittances are, however,
coming in very well asa whole.
Asngs.—Business continues very moderate,
receipis are small, and shipments since last
week are only about thirty brls. X
quote at $8.75 to $3.80 ; seconds, none moving
and nominally $3-41(1) ;‘pemr5 501" only 10 brls. in
and nominally $5.560. . .
Stmll).;’m;:: axp CrEmicas.—A satisfactory busi-
ness is being done. Glycerine continues to
advanoe and is now worth 25 to 30¢., & further
advanoe is_probable : opium has advanced 25c.
r 1b., and the market is o;xolted in expecta-
fion of higher prices. ‘Wequote:—Sal 80da,90 to
$1.00 Bi-Car Soda, $2.50 to $2.60; Soda
Ash, per 100 Ibs., $1.65 to $1.75; Bichro-
Tt Dt Potash, per 100 Ibs., $8 to $10.00;
refined, 9 to 100.; Cream Tartar crys-
tals, 81 to 88c.; do. ground, 86 to 36¢.; Tartaric
cid orystals, 80 to 80c.; do. powder, 60 to 85c.;
oid, 76 to 80; Cfm:::d soag"%ow}ﬁ“’
2.60; Sugsr o , lc.;
g:aochx?o ’Powder, $2.25 to 92.'(5, according
to 1ot ; %ﬂm. $1.60 to $1.76; Copperas, ﬁ:
100 1bs., $1.00 : Flowers Sulphur, per 100 lbs.,

t | $2.5040 $8; Roll Sulphur, $2.00 t092.25;8ulphate

0 e ootre, 9000 10 9950,
1.40; ltpetre, $9. .50 ;
Ameri::n 'Qnil':ine, 70 to 750. ; Howard’s
ainine, 80 to 85c.; Opium, $3.00 to $3.50 ;
B0 e 1 o #1103 Carbolio
to 80c.; White .10 ; Carbolic
:?,15'38'4750 to 60c.; Jodide Potassium, $3.50 to
$4.00 per Ib., Todine, $5.00 to $5.50; Todoform,
Qs:oo %0 $7.00. Prices for essential oils are :
0il lemon $2.50 to $3.00; oil bergamot $3.26
t0 $8.75 ; Orange, $3.50. .
Goops.—There is nothing of a note.
worthy character to report in.thxs line. The
% isa ‘“tween season” time, and & good
many houses are preparing for utook-takxps.
The weather bas again turned wet and mild,
interfering with retail business, but remittan-
ces keep up very fairly. Valuesin a.l} lines of
domestic man ures are firmly maintained.
Grooeries.—The week since last writing has
been & very_fair one, there are many goods
moving, and mom:{ais coming in pretty well.
Refiners olsim t sugars are somewhat
firmer but prices remain unchanged, granu.-
lated being 60. at factory, yellows 4§ to 5o.;
the demand continues . Considerable low
e molasses has been coming in from New

of Copper,

York, and Barbadoes has not advanoced as was
expected. ‘We quote Barbadoes 82 to 83¢. in
fair quality, Porto Rico 30 to 8lo.; ps have
advanoed another quarter cent, and now range
from 13 to 230., with no stocks in band. 1In
teas there is nothing special to note, and

not altered of late, the main de-
teg m?i:::ﬂl for Japans at 17 to 20c. which

are hard to get. Holdera of Valencia raisins

deavoring to advance values, and are
::;::: B;Yin round lots ; for ordinary fruit

or 60., but not of a desirable qulis.
There is nothing doing in Elemes yet, but ad-
vioes from Smyrna indicate high prices. Cur-
rante 5§ to 6}c.; Malaga fruit as before quoted.
Tobacso and rice unchanged. In spices there
is nothing specially new, we quote black
pepper 17} to 18¢., white 28 to 3lc.; cloves 23
to 45¢. as to grade ; cassia 7 to 90.; cinnamon
25 to 270.; nutmegs 40 to 85c. as to quu.lity.
Canned mackerel has again advanced, and 18
now quoted at $4.30, other lines of canned
goods firm at last quoted figures.

Hrpes.—Reoeipts of green butchers’ hides
have been pretty liberal of late, and prices are
8%;7. for No. 1, 73c. for No. 2. Inspected No.
1 have sold at 9jc. Winnipeg hides arequoted
at 94o.

Fi&.—Businesa only moderate in this line ;
herrings are moving slowly, green cod in good
herrings ; some fair lots of salmon have been
received, but prices will be firmly held, and
indeed are likely to be higher later on. We

uote :-——Genuine Labrador herrings $5.75 $o:

6.00; inferior brands so-called $5 to $5.50;
Cape Breton $5.50 to $5.75 ; dry cod $2.75 to
$8.00; ditto., $4.00 to $4.25 for No. 1;
No. 2 $3.00 to $3.25; mackerel scarce ab
$6.50; North Bhore salmon No. 1 $17.00, No.
2 $16.00; British Columbia do. $14.00; lake
trout $3.75. -

Furs.—The demand for furs has improved
with the colder weather, and otter, bear,
beaver, skunk, and some other lines of skins
have been freely taken up at good prices. Re-
ceipts have been freer and of better quality as
s rule. The prospects for the shipping trade
are still uncertain, and la.rgelyps‘e dent
apon the course of matters 1n lg:.iﬁm
end Russia. We guote :—Beaver .50
to $4.00; bear $12 to $14; cub do. $6 fo
$6 ; fisher $5 to 86 ; fox, red, $1 to $1.10; fox
cross, $2.00; lynx, $3 to $4; marten §1 to
$1.25 ; mink, 750. to $1; muskrat, 10to 120.;
raccoon 50 to 60c.; skunk 40 to $1.00 as to
quality ; otter, $8 to $12.

Learaer axp Smoes.—The leather trade at
the moment is inclined to dulness, as a good
many manufacturers arc about stock-taking.
Travellers have left or are shortly to leave
with spring samples of boots and shoes.
Stocks of leather are not excessive, and
values are fairly steady. We revise
prices as Dbelow :—Spanish sole B. A.
No. 1, 24 to 260.; do. No. 2, B. A,, 20 to
23¢. ; No. 1 Ordinary Spanish, 21 to 23¢.; No.
2 do., 19 to 21c. ; No. 1 China, 22 to 23¢.; No.
2, 21 to 22¢. ; ditto, Buffalo Sole, No. 1, 21 to
220,; ditto, No. 2, 19} to 2lc.; Hemlock
Slaughter, No. 1, 25 to 27c.; oak sole, 40 to
480.; Waxed Upper, light and medium, 38 to
880. ; ditto, heavy, 82 to 360.; Grained, 84 to
37¢.; Scotch grained, 86 to-40c. ; Splits large,
22 to 280. ; ditto, small, 16 to 24c.; Calf-splits,
28 to 82¢. ; Calfskins, (35 to 46 lbs.), 70 to 80o.;
Imitation French Calf, skins 80 to 85; Russet
Sheepskin Linings, 30 to 40c.; Harness, 24 to
83c. ; Buffed Cow, 13 to 16¢.; Pebbled Cow,
11 to 15jc.; Rongh 23 to 28¢c.; Russet and
Bridle, 54 to 55c.

Mgerats axp Harpware.—Business in 1ron
and metals continues very fair, despite the
closing of navigation, and will likely continue
80 because consumers as a rule are not stoaked
up. Locally, wholosale stocks of pig iron'are
within very moderate compass, and the
cheaper brands are scarce. Valued ter
firmness ; advioes from Glasgow show
ments’ ahead of this time last year, snd the
Am}t:rioan ma.rl;:t u;: % re,wl"i‘: ﬂ::‘“ﬂ'
wit) ospects vanced prioes near
tuimre?r Warrants are cabled at 43/3d. There
has been some talk of advancing the price of
bar iron, but nothing has come of it %o far.

STORAGE,
IN BOND OR FRE\E.‘, .
ADVANC_J—;I:s MA.DE

MITCHELL, MILLER & C0.

W arehousemen,

45 & 91 Front Street East, TORONTO,

we%note 6} to 70.; there is fruit that can be .
got

supply and selling well owing to high price of

., - .
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STATEMENT OF BANKS aoting under charter, for the month ending B8lst]October, 1886, aocording to the
CAPITAL. LIABILITIES.
Deposita Prov.
NAME OF BANK. Dominion | held as | Prov. Gov'nt.
Dominion | Governm’t seourity | Gov'nt. | deposite Other Other
— Oa.&l:;l Capital | Capital | Reserve | Notes in Governm't | deposits (for Dom. deposite &ynble deposits |deposits pay-
au! - sub- paid Fund. | eircula- deposits “&yable Govern’t |payable r no-(payable on ablen.f&
ised. soribed. ap. tion. payable on notice|contractsl on [tice or on| demand. | notice or on
ONTARIO. demand. [orona fixed m& Ing. [demand| a fAixed & fixed day,
y. ’s. .
Bank of Toronto............... $42,000,000| 8,000,000( ¢, 1,200,000 3 462,173 1,679,479
Can. Bank of Comm 1 s’,056 6,503,599
Bank 1 8,412,196
2,432,277
1,499,798
1,917,849
1,799,238
875,123
414,318
578 858
1,246,174
453,747
584,758
5,718,851
,889,928
,686
,857
,687
819,934
taaasns
505,838
A
25,066
863,180
1,568,220
Bank of Nova Sootis....... 1,250,000/ 1,114,900| 1,11 340 000! 1,081,683 287,970] ...coervevennnnnn 1,857 989 785,250 2,134,366
Merchants Bk. of 1,600,000/ 1,000,000/ 1,000,000 120,000 884,238 483 427 597,405 933,917
People’s Bank of 800,000 600 600, 86,000 196 258 266,761
Union Bank do 500,000, 500, 500, 40,000 134,639/ 808,
Halifax Banking 0o .........| 1,000,000 . 500,000 500,000 55,000 838,786/ 047,845
Bankof Yarmouth............ 800,000 800, 80,000 86 929 256
B Bk. Yarmouth, £80,000 280,000 245,9[0' 30,000 29,444 81,829
csenniseisanes 500,000 ,000 il, 15,014 70,850
Commeroial Bk, Windsor, 500,000 500,000) 260,000] 65,000 83 166,816
NEW BRUNSWIOCK.
Bank of New 500,000/ 500,000 500,000 300,000 676,008 445,960
Maritime Bk. of D. of Can. 2,000,000 821, 321,900 60,000 ,063 361,086
Stmmﬁmm:.. 200,000f 200,000 900,000 25,000 95,373 000
om.Bk. of Man,, mni 1,000,000/ 500,100/ 229,990 NilL f2 YL SRR [T R 7, 413,609 40,915
BRITISH COLUMBLAY| 12
Bank of British Columbis 9,733,000 2,433,383] 1,824,937 840,066 778,789 | 528,608] ........... . 251,570 1,817 29,997/ 1,881,969 129,026
Grand total ...........| 79,579,668] 64,209,708 u,we,ssel 17,815,141 ss.m,oml 5,468,419 100,000) 803,710 576,968) 1,990,114 51,420,448 52,501,001
ASSETS.
Bae-fown | Batagces 3§ |3
Balanoes | Cue rom | due from Publi Loans | Loans
Notesof | due " B::n:‘ ;'“g:;ff Domin's|securl.| © E £ 2 |acured| on It'g?: Loans or
BANK., Domin'n| and from or from or from |Govern-| ties 8 e E 8 by Mu- | current| Loans depos- | deposits
Specie. | Notes. ues | other other other ment | other nicipal, (account| &e.,to | itsin other
—_— on Barks banks or | banksor | deben- | than | &8 3 8 s Cans- | to Mu- [ Corpo- | other | banks
in encies in|agencies in|tares or| Cana- g ¢ | dian or |nicipal-| rations. | banks | unse-
Canada. /*8pmel thens ited| Stock. | dian. e 8 | fore: ities. secured| oured.
ONTABIO. e Uni 8 | bonde:
countries. | Kingdom.
Bank of Toronto...| $183,544| 775948) 156658 542‘
. Bk of Commerce ﬁ:ﬂﬂ 277 sfgiso nggfuz
Onterio Bask ~ ﬁos,'g:g ioom 3325927 15570
o Bank ...... X )
BStandard veeeee| 108,803 176,158 123,064 118,142
Federal Bank ...... 81,632 908,347, 248,230 3,245/
Imperial Bank Can 260,570 287,900 218,080 236,875
Central Bk, of Can. 52,2181 142,657, 127,018 88,521
Traders Bk.of Can. 80,877 83513 78,785 38,006
ott (l)iun:mton lg;l:g 127,461 %;2133 lgé.glg 866,880] .
Bank wa . ! ,
Westorn BX. Can.| 1768 6308 831910 ST
Bk.otq Iﬁtﬁlg%nécun. . 41,649, 89,976 67,002 5,430 26,868 ... 0 57,739
k of Montreal.. 1,828,906' 9,205,655/ 1,080.5%| 165391
g::xgtB.N.A..... 968,425 4000 998,108/ 87,951
Bank du Peuple....| 97,384 1046738| 885,601 ,652
Bk. JacquesCartier| 24,735 48776 70,758 1 1
Bank V‘!no-mm 8, 51,042
Bk de Hochelaga. 89, 92,547 55,207
Molsons Bank 212,928 76,828
erchants B . Vggﬁ ﬁg,g
s v 172420  6Lew2
nion Bk of L. C... 117,685 17,645
de Nt. Jean... 10’8&) gi.glg
O
BudoBs Brysointho 89,618 617 347
ﬂ%ﬁ&'&omn‘ 168,106| 191410, 218056 476,252
M ts Bk, Hal.| 115,4 287, 77,5581 242,431
PWP“"{’:‘O‘ Hal, %ﬁo% g:'gg . }z';% 3}%' ........
Balites ] 'g00| 761 58664 | 58943 14,508
Bank of Yarmouth| 27515 X 9, 7,846
Bx mgk Yar. lgz,n 6,?146 4,249 s,m
g Bank . .. . B ai 05,005
N. BRUNBWICK.
KOS RS MG e ww mm  mo
an . , 1
‘s‘:ﬂ l:en'a ™ 31,959 ............ X 90,404 60,058 8,
MANITOB.
(}omB o 1(3)% 8;1;1‘2 18,088, 82,545 23,908 100,938 e I N R B 55,850
Bk.of B. Calumbia.| 281,714 25372 8706  163,3% 6L845)  cosger| ... f.. . 231,620 216,685  87,500| ...........| 409,493 e p—
Grsnd Total .........| 8,008,666/10,002,255 6,163,800, 4,554037] 15,301,684 8.597.7%' 5,119,018/3,054,540! 1,331 964 zeema!m,zu,w‘ z,o;s,asrfw,m,osl 111,502] 637,868
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Retuwrns furnished by the Banks to the AUDITOR OF PuBLIO ACCOUMTS.

LIABILITIES.
Loan m Due to agen-|Due to agen-
or de'pt;:itu Loans from or] Due to cies of ggnk cies of bank mabﬂitig;d s
made by |deposits made| other banks or to other | or to other [not inclu 'I‘Oﬁ-liﬁ“ H‘Di”"wwm
,otherbanks|by other bsnks in banks or banksor | under fore- | liabil ]
"in Canada.| in Can Canada. sgenciol in mmiesin going heads.
Secured. | un foreign the United
countries. | Kingdom.
6,457,488 91,019
bk Y gg'sas
...... 7951 y
, s | R
8,506,991 70,999
4,507,759 150,190
51753,418 902,000
2,000 58,693
""" 1,138,189 47,563
2,879, 166,563
9,687,351 376,656
855, 22,404
1,052 603 106,404
....... o556
ovmsessesereseare 887,991 6.610,621 12,544
3,184,852 262,062
........... i "546,087 90,968
----- ' W 489 104, m
E Y b
P T.oN 81,085 oT158 1w | s sgiiol
wvesrmmmmonne] 1,084,008 | BTO0L Jcciccienieicr . 51
: - 84,651 8 511,600 794,47
86,340 2,440,750 819,618
.................. 75,000 1 6,45
568,142

I 2191,460 1,950,608 168,531 853,497 141,614 | 153,218,648 8,780,167
Average
Average | amount
amount of
Total of Domin-
L] ion
Assets. | | eld rm.
the during
month. | month.
924, 188 891) 582,202
92 117,571| 525000) 875,000
9,962, 183.000| 4 0,000
8180499] 207,900) 437,000
4,882,615] 108,430, 176,433
5.850,808| 61,985 246,838
8,001,158 285018 290,180
2635874  568019] 133,093
1,569, 29171 82430
4983190/  98309) 196,830
4087,882] 101818 89,271
1212088  17,147] 24894
1,315,407 43,086 4228
46,186,6%9] 1,853,000} 2,784 000
............. ll.&(ﬁg 3’&% '{?g;?
,183, 4 X ,493
w008 2207100 25,500 38,774
R A e
! 10.75!.23 g}g 477,081
91912 21,808
¢ 4,446,134 83,000
8,184,737 67,612] 179,088
8,760,178 63004) 145,998
oas| L4t 19601
4634579 81| 91,536
5,044,816] 184,992 128,707
8,915118] 119,245! 208,427
1,319,907 85,244] 108,545
1,234,768 19,387 86,927
et soaps Saany
............ 71, 10,008] 6,809
403,145 cvenrrevane| crerseesnees
648,743,  12,604) 11,689
el
1,voo:m5 s’m 661285  84,500] coovveeese-e
4,313 966,970 11,114 30,968
618 "
1,019'7.1: 19,874] weececreeons 89,084 14,181 8,319,318 203,810/ 983,448
....... 4151 =
Ww,ml 1.150,849| 70,065] 1,560,994 1,317,eas| 04,708 5,566,513 3,334 997| 283,211,813 6 0,944,000

J. M. COURTNEY, Deputy Minister of Finanes,

a1 Pexm and Ponq’)oo
5.76

Canada plates are steudy, $2.25 wuoﬂored for .
& 500 box lot of Blaina and refused. o‘t,g‘t
firm; tin advanced £1,12/6d. in the week ;

lines as before. We quote —-Summerloa,
$18.00 ; Gartsherrie, $17.50 to $18.00; Lang-
loan and Coltness, $18.00; Bhott, $17.50
to $18.00; Eglinton and D&lmelhngton
$16 to $16.50; Calder, $17 to $17.50 ; Carn-
broe, $16.50 to $17.00; Hematlte, $20;
Siemens, No. 1, $18.00 ; Bar Iron, $1,60 to
$1.65; Best Refined, $1:85; Siemens Bar,
$2.10; Canada Plates, Blaina, $2.35 to $2.40;
$2.50. Tin Plates,
Bradley Charooal, t0$6.00 ; Charcoal 1.C.,
$4.25t0 $4.75; do. L.X. 85501;08600 Coke 1.0.,
$3.756 to $4.00; Galvanized sheets, No. 28, 5e.
to 7o, wcordmg to brand; Tinned M
ooke, No. 24, 630 ¢ No. 26, 70, the usual exira
for lsrge sizes. Hoops and bands, per 100
Ibs., $2.00; Boiler Plate, per 100 Ibs.,

Leading Wholesale Trade of Hamfilton.

2 JAMES TURHER & C0

HAMILTON,

offer to the Trade at Bottom Prices,

%2 Whitg Figh,

Saimon Trout,

All late caught. In prime order.

NEW FRUIT.

Valencias, Sultanas, Malaga Raisins.

Gurrants, Figs, Almonds, Filberts.

ADDITIONAL INVOIOES

NEW SEASON’S TEAS

JUST RECEIVED,

BROWN, BALFOUR & C0.

HAMILTON.
NOW TO HAND,

A FULL RANGE

NEW SEASON'S JAPAN

CONGOU TEAS.

ALSO

Valentia Raisins & Currants.

W. H. GILLARD & CO.

Wholesale Grocers.
HANILTON, - ONTARIO.

B. GREENING & CO.,

Wire Manufacturers and Betal Per-

forators,
VICTORIA WIRE MILLS,
. HAMILTON, ONTARIOQ,

P ey T e o oS S oA AP 2 AP S 3 i
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$2.25; Btaffordshire, $2.25 to $2.50 ; Common
Sheet iron, $2.00; Steel Boiler Plate,
$2.50 to $2.75; heads, $4.00 ; Russian Sheet
Iron, 10c to 11c. Lead, per 100 1bs.—Pig, $3.75
to $4.00; Sheet, $4.25 to $4.50 ; Shot, $6.00 to
$6.50 : best oast steel, 11c to 130, firm; Sgring,
$2.75 to $3.00; Tire, $2.54 to $2.75 ; Sleigh
shoe, $2.00 to $2.25 ; Round Machinery Steel,
8¢ to. 83c per Ilb. Ingot tin, 25¢c: Bar
Tin, 27 to 28¢c; Ingot Copper, 12¢ to 13¢ ; Sheet
Zinc, $4.25 to $5.00 ; Spelter, $4.00 to $4.95 ;
Bright Iron Wire, Nos 0 to 8, $2.25, per 100
1bs.; Annealed do. $2.30.

Oms, PaINTs aND (GrLass.—Seal oils, under
better demand and lessened stocks, have
“firmed up " considerably from the very low
point at which they have stood for some time ;
steam refined seal is quoted at 52jc. for best
quality ; pale seal 40 to 41c.; straw 85 to 360¢.;
Newfoundland cod 41 to 42c.; Halifax 36 to
870. ; linseed 59 to 600. for raw, boiled 62 to
63c.; turpentine 560.; castor oil 8}c. per
1b. Leads and colors as before.
We  quote :——Leads (chemically pure

-and first-class brands only) $6.00 ; No,
1, $5.25; No. 2, $4.50; No. 8, $4235. D
white lead 5jo.; red do.4} to 44c.; London

washed whiting, 55 to 60c.. Paris white, $1.13
to $1.25; Cookson’s Venetian Red, $1.75 ; other
brands Venetian Red, $1.50 to $1.60; Yellow
" ochre, $1.50 ; Spruce ochre, $2to $3. Glass
$1.50 per 50 foet for first break; $1.60 for
second break.

Barr.—S8tocks are not all removed to store

et, and prices are still unchanged as

low, but will likely be altered by next
week. We quote:—Coarse clevens, 49 to
520.; for twelves 47 to 49c.; factory filled
$1.15 to $1.20; FEureka and Ashton’s
92.40; Rice’s pure dairy $2.00 rock
salt $10 a ton; Turk’s Island 30c. a
bushel.

Woor.—Matters are rather quieter, with of A

values not so firmly held, and mill men are
not anxious to buy at the moment in
any quantity, apparently hoping for better

ment to Mr. John Leckie, of this city, of
smoked British Columbia salmon and salt
boneless salmon has been made. The price is
15¢. per pound for both kinds.

FLoUur AND MEaL.—Prices of flour a pear to
be easier all round, while trading does not
seem to be any brisker. Superior extra is at
$3.40 t03.45 ; extra, $3.30 t0 3.35 ; spring wheat
extra, $3.00 to 3.05; superfine, $2.70 o 2.75.
There is quite & good movement in other des-
oriptions. Oatmeal being worth $3.60 to 8.65,
and cornmeal $2.90 t0 3.00. Bran is quoted at
$10.00 to 10.50. .

Grarv.—Receipts of wheat are light and the
market dull, sales made being to local mills
only. Prices are unchanged from our last.
There is a free movement in barley with liberal
supplies. The feeling is easier although we
can make no change from quotation of & week
ago. Oats are scarce and in demand at 31 to
32. Peas are firm but none coming forward.
Corn and rye continue nominal.

Grocerms.—Dealers report a slightly better
movement than a week ago. All kinds of
Christmas goods are in demand. The crop of
nuts of all kinds is very short, and some kinds
have advanced 3c. per pound in New York.
Fruits are very firm and in good request.
Sugars are without change and teas meeting
with a very fair enquiry. Syrups are hard to
get and stocks much reduced. gfoves are re-
ported higher in New York, a telegram to &
city house announced a mark advance
Payments show a slight improvement.

Haroware.—The activity which marked the
fall trade in this department has, a8 was to be
exﬁected. now given place to something of a
lull and we find stock-taking in progress in
some houses. As a consequence there are cer-
tain job lines of shelf goods that can be had
under res. We are told that there
is every indication that better prices will rule
at the opening of spring, yet there is a number
merican manufacturers who are soliciting
orders for delivery after 1st Ji anuary, being
apparently anxious to book sufficient “to keep

tlons for certain lines. The impression is that
the majority of manufacturers have a large
number of orders booked at present prices for
future delivery. This initself is looked on as
having & tendency to increase values. Copper
shows considerable buoyancy and Zinc has ad.
vanced. Ingot tin remains firm at increased
figures. The fact that these articles enter
largely into the manufacture of mos descrip-
tions of shelf goods fully confirms the antic;.
pation of better pricesin theimmediate fatare.
Tin plates and tinners’ stock generally are
without much alteration. Increased freights
and reduced stocks enable holders to obtain an
extra 10 to 15c. per box over early fall prices
on Canada plates. We hear no marked com.
plaints regarding remittances, although com.
petition has induced some good country bayers
to abstain from collecting closely for fear of
giving offence to their customers, thereby
necessitating a little assistance from whole.
salers. An utterly mistaken policy, surely.
Hmes aNp 8xins.—The feeling in hides
shows a downward tendency and supplies are
increasing. There is a fair enquiry except
from the East, where it has fallen off. Dealers
look for lower prices. Calfskinsare extremely
dull with no movement. Pelts and lambskins
are now quoted at 90c. with a good demand
for all offering. Tallow continues very dull,
Provisions.—Trade keeps quiet.  Choice
butter is enquired for at 17¢." and 18c. and
large rolls sell from 14c. to 16c. There is no
demand for common or inferior. In hog pro-
ducts there is but little doing; long clear is
worth from 8e. to 8}c.; lard 94c. to 93c. Hams
are dull and neglected. Rolls brin¥ 9¢. and 9j0.
Eggs are firm at 18c. to 19c., 8o also is cheese,
for which higher prices are expected.
WooL.—For fleece the enquiry is good, but
there is very little held in the country. Ordi.
nary combing is worth 22 to 25¢. anlz SBouth-
down 25 to 27¢. The supply is much lighter
than is usual at this season.  The mills are all
actively engaged. We quote pulled super 23
to 26c., and extra 27 to 30c. There is not

them running on full time during winter
months. But it is somewhat difficult for
buyers to furnish, in every instance, specifica-

Cheaper than Society Insurance.

For 18 years past the old /ETNA LIFE INSURANCE
popular ENDOWMENT INVESTMENT Plans, has
Cost, upon its Copyrighted Renewable Term Plan.

Below will be found the Annual Premiums, followed by a Statement of the Results to the Survivors,
during the past Ten Years. Compare the Cost shewn in Beotion 4, with the Assessments made upon
persons of the same age who belong to the various Assessment Bocieties, whether of the business or

foreign wool coming in on account of high

terms,  We quote:—Cape 17 to 20c.; l[_)eraoe:éd and the present supply is being rapidly
noed.

Australian none; A supers 28 to 290.; B
super 23 to 24c.; unassorted 21 to 230.; fleece
.28 to 25c.

TORONTO MARKETS.

ToronTo, 25th Nov., 1886.
The general movement of shares on the To-
ronto Stock Exchange continues in the direo-
tion of higher values. All Bank shares have
-risen with considerable transactions, Do-
minion, Commerce and Imperial each rising
about 3%, while Montreal and Ontario gained

COMPANY, in addition to its
been giving Common Life Insurance at & Very Low

1} and Merchants and Hamilton 1%, After the | fraternal varieties.
recent rapid rise, Insurance shares have re- FOR EACH $1,000 OF INSURANCE.
acted somewhat, British America falling 2}
and Western 3} in bids for the week. Do- 1 2 3 4
minion Telegraph rose 1% to 88, and Canada| Annual Premium, includ- | Accumulated Fundatend BALANCE, Allow $4.00 in place of
. . . . ing Medical Fee, Ad- Cr. of
North-West Land gained 2/6." Loan Societies’ Efssion %E. & ?n.ﬁug.ll g;ellgﬂi’o ‘l:i, ?vmruf)?e Dividea !::;w ten parts, ?&ﬁ?ﬁ‘?&%ﬂ%‘uﬁ
s - : xpense Charge, torenew ,0r or wing Ilected, and the Net
shares have bee.n qmte. actl.ve, especially Lon- one sum. ' another Policy. d Annual Total Cost. o&aacye&rl.; wu‘: ©
don and Canadian;, which improved 2 to 159.
Canada Permanent was strong at 215, Build- Al:’ 1.1 :; A;‘ 1.7; Agel 8 o. |{Age] $ o 518; 8 c |lAgel 8c Jage| & c. |[agel e
. . : 1 k 7
ing and Loan at 115 and Imperial at 119. The o Hw (x we 1B R FIE A IR B 3oy |8 54
i ivi 1868 Ja1) s740 (37| e700 81| 763 [[37| 60 Jar!| 3 a5 87| 590
declaration of the Bank ?f Commerce dividend ®| 116 (33| 1941 §om| 5950 ||| moo Nl 7 7 83| 1018 Jas| 390 ||| 528
had a most favorable influence. Money on g }3 g z &o ‘l)g g 41 °3 % 13? g E ;l’so 89| 1050 f23| 3 80 || 39 gso
; 43 7 ‘ 20 88
call on shares remains at 5% to 53, B ne alasl u| w8 0w o g 8‘1: gl p g; u ;‘1’5 i 73
Boors & Smors.—Some houses have already | a7 | 13 s || 3 2388 lor| 515 ||43|msoo [ | s || 2| L& olis el
sent out their travellers, who trqport ?.vomb]y g }x‘z g :g g s;: g g’; 15 g 132 70 g g g 4| 1800 §93]| 438 |44 goo
of the prospects, having sent in a few good »| 10 [[8]| 21 00 451 1373 |29| 450 || 45 72
; : 985 (146112000 30 (.87
ordsrs for spring stook together with some| 39| 14 % a|lsn [N o olim | B[N ||e 18 »| 470 & |10 %o
sorting up purchases. beOthet ﬁrr?s will no:ell)‘e g ﬁ (lig :g '?i ;g g 67 40 || 48 iss gg g g 810 41 1695 32| 400 || 43]12 25
represented until the begining of next week. | 7120 [l49] 143 491 1785 1331] 507 |[47]13 25
y report trade for Novem?cr 88 not bein‘é M1 167 Nbo! 3317 §34-| 7500 |[69/ 14820 |aal 905 |[50| 32 34| 8525 |}50/14 385
up to expeoctations, particular! y in respect o
ocollections, the tardiness of which is accounted EXPLANATION OF TABLE.

for by the slowness shown by farmers in The Rates shewn in No.
marketing their produc. Some manufacturers
tell us that they will not try to push the sale
of goodsin the face of this state of things.
Rubbers are selling briskly but wholesale
dealers say it hardly pays to handle them.
F1se.—Some small lots of lake herrings are
on the market and sell in half barrels at $2.25
for round, with heads on, and $3 for split, with |-
heads off. More are expected next week. Last
arrivals for season of white fish and trout are
to hand and are now very scarce, The bulk
of former is in one hand.” Trout are not half
of last year’s stock. An experimental ship.

1 remain fixed at the age of entry for Ten Years. If the Accumulated Fund
(®) is sufficient, (a8 for 18 years Past it has been.) all Policies on these Rates will be RENEWED
ANOTHER TEN YEARS, as the clowe of each 10 years is reached, without increase of the original
rate. At the age of 70, or later, the party's entire Accumulated Fund may be drawn out in CABH,
(or two thirds at an earlier 8go), a8 & Burrender Value,

No. 3 shews the Fund. belonging to the age opposite
examination, toward taking an Endowment or other Polioy of equal amount, or securing a renewal on

spply to an Agent of the Company, or to
W. H. ORR & 8ONS, Managers, Toronto.
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Paul Frind & Roose.
WOOL BROKERS,
10 Eberle Street, - - - LIVERPOOL.

Paul Frind,
) WOOL BROKER,
28 Front Street East, - - TORONTO.
W. STAHLSCHMIDT & CO.,
PRESTON, - - -~ ONTARIO,

MANUFACTURERS OF

Ofice School. Chrareh & Lodge Furnitare

OFFICE DESK No. 52.
TORONTO REPRESENTATIVE :
GEO. F. BOSTWICK, 56 KING ST., WEST.

Domialon Card Clothing - Works,

THH

EQUITABLE

Life Assurance Society,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, Presiden

ASSETS, Jan. 1st, 1886.. $66,558,887.50

‘Wu. H. BELL. Wu. H. GALLAGEAN.

WM. H. BELL & €0,

) Desisners and Manufacturers of

Fine Interior ‘Wood Decorations.

HARDWOOD HANTELS’ LIABILITIES, 4 per cenl- o 691,148.87
Overmantels, Grates & Tiles gurprus, ............ .. $18,862,289 18
: A SPECIALTY,

T Tk
Surplus over Liabilities, on every standard of
valuation, larger than that of any other life
assurance company.
New Assurance in 1885..8% 96,011,878.00
Outstanding Assurance .. 857,338,246,00

Tetal Paid Policy-Holders
in 188

Bank, Offis, Salon & Shop Fixtures.

WM. H. BELL & CO.

56 to 64 Pearl 8t., o
: TORONTO

| - | Puid Polley-Tokders sinen o
Waverley Knitting Co. (Limited.)| * orgunizaton --.-.." ss,a .6

improvement During the Year.

: “WORKS ®
puNSAS ont. | PRESTON, Ont.
’ Increase of Premium In-

MANUFACTURERS OF

Ladies’ & Gentlemen'’s Kuit Underclothing come ................ $1,480,849.00 -
.7 and 'Top shirss. Increase of Scrplus ..... . 8,878,622.08
Inerease of Assets ........ 8,891,461.96

New Assurance written in 1883, the largest busi-
ness ever transacted by the Society or by any other
Soritfons’ ove thet of 186, Bad that s °¥m“’°‘ foven
millions over that of 1864, an v of oloven
Skilful Life Insurance Agents
bnsmy e:l ctlarco'.);e Equltable than for n;‘yn ot‘lll:rmoomon;
y u mon
{);:mulva& sequently can earn more I :{lor

York Street, DUNDAS. -
GRAY & SONS, Proprietors
Manufscture every description of

card Clothing and Woollen: Mills Supplies.

w. R.

Marks a new era in the sanitary warming of
entirely overcome in this apparatus.
impervious drum of heavy steel plate,
by the system of flues used, the ms:

THE ANTHONY STEEL PLATE

The vital poin
securely
um quan .
The construction arkl sanifay' ;%”0;3';1:; this_furnace

'FURNACE

o——

e
r

r

The objections that hpve hert_a,tofore been urged against hot-air furnaces are
our hou“:- of superiority consists in covering the entire fire chamber and flues by an
s ved. By this arrangement the esoape or leakage of gases is an impossibility, while,
tity of beat is . -
is fully described in our new 52.page book, ontitied ** OUR

SIS HEM.” This book will be mailed free to any one on application.

_HOMES; HOW TO HEA

THE

Is endorsed by the leading architects
attained in a%urnace. hose who value the

during the winter months. Our sy
Perature for respiration.

ESTIMATES FURNISHED FOR

J. M. WILLIA

AN

ANTHONY FURNACE

of Boston and ‘other New E

stem of heating an

being the highest development of the sanitary idea yot
families will be careful that they breathe pure air
absolutely free from goe and at the proper tem-

ngland citi;sﬂl‘s !
: nate health and comfort of their |
ultme a ventilation secures air that is

Y PART OF THE COUNTRY.

MS & CO., HAMILTON, ONT.
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SPOONER’S
COPPERINE

[] :
. S Wi

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Sell8
well, S&ﬁn{p P »

action aranteed. New design, new
m;.ge, and bright metal. No point wherein it
use.

ALONZO W. SPOONER,

Patentee and Mfr.
PORT HOPE, Ont.

SPEGIAL NOTICE.

Having been brought to our notice that other
makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-
form all purchasers of

WM. PARKS & SON,

(LIMITED)

ST. JOHN, N.B,

that we WILL NOT GUARANTEE AS OURS
any n’x'xe we make “unless branded with our
name.’

Parks’ Fine Shirtings.
Full Weight, Fast Oolors, & Full Width.
Parks' Pure Water Twist Yam.”

We are the only manufacturers in the Dominion
of these celebrated yarns.

¢Carpet Warps and Beam Warps.”

The most regular thread, best finished and brightest
ocolors in the market.

AGENTS:
WILLIAM HEWETT DUNCAN BELL,
11 Colborne 8t., Toronto.

Toronto Lead & Color Co,

VERMILLIONS,

and can manufacture

ANY DESIRED SHADE
For Agricultural or General Work,

TORONTO LEAD & COLOR COMPANY,
8 & 10 PEARL STREET,

TORONTO.

Ontario & Quebec Railway Co.

The half-yearly interest due on the 1st December
next, on the 5§ YER CENT. DEBENTURE STOCK
of this Co., will be paid at the office of Messrs.
Morton, Rose & Co., Bartholomew House, London,
E.C,, on and after that @ate to holders on'the Mon-
treal Register on the 26th inst.

Interest for the same period on the Common
8tock of the Company at the rate of SIX PER CENT.
PER ANNUM will be paid on and after the same
date, at the Bank of Montreal, Montreal, or at the
office of Messrs. Morton, Rose & Co., at the option
of the holder, to shareholders on the register on the
®th instant.

‘Warrants for these payments will be remitted to
the registered holders.

The Debenture Stock Transfer Books will cloge
in London on the 14th_instant, and in Montreal on
the 96th instant and the Common Btock Transfer
Book will close in Montreal on the 26th instant.
The books at both places will be re-opened on the
€nd December next.

By order of the Board,

Montreal, CHARLES DRINKWATER,

Oct. 5th, 1886, Secy.

The Proaress of a Successful Company.

(The Agricultural, of WatertownN, .Y.)

GAPITAL, Deposit at
500,000 e
§
! $100,000
The atten- It is the
tion of owners strongest and
of Private largest Com-
Residences is pany doing
invited to this an exclusive
PYRAMID, dwelling busi-
which shows mess in the
the uniform & United States,
sure growth of if not in the
this Company world. It now
during 23 of issuesover70,-
its 83 years 000 policies a
of existence.. year. Noother
The figures like Company
represent the can show such
amounts set growth and
apart at the increase.
datesgiven for From year to
the PROTECTION yearit spreads
OF s Pougy the base of its
Hovpers. Pyramid and
gains strength
J.FLYNN, - - - - GCHIEF AGENT

26 Victoria St, Arcade Building, Toronto, Ont.

DEWEY & BUCKMAN, General Agents Eastern Ontario and Province of Quebec

BROQK’V’ILLE, OINT.

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS.

» Manitoba.
8t., Montreal,

30 8¢ Pauwl 8

Branch Works s Winni,
HEastern {154 St. James
Ofiices:

treet, @Quebec.

shm};leia_vy, substantia! Engines, from six to 200 horse power, noted for their
C1

SAW MILL MACHINERY OUR SPECIALTY,

IN ALL ITS VARIETIES.

i:_“ R The FIR!.'PRQDFCMAIQN

HEAVY AND PORTABLE.
8w ML &

great durability,

and economy, Meilers of all the leadipg designs of the best tested mtes steel and

iron, made in very best style, tested and aranteed, prices v low, W. i
Mills (several va:'lxet_ies). Tach Mills and Bolters, w:org Working h;a‘c'hiner;:fSawsfe Sawm T o
Belting. Ewart Drive Chain, for elevating and conveying every&:ing.’

WATEROUS ENGINE WORKS CO0., Brantford, Canada

WO

ST. CATHARINES SAW WORKS
R. H. SMITH & CO.,

ST. CATHARINE-, ONTARI1O,

« Sole Manufacturers in Canada of
THIX SIMONDS" SAWS
. AT GREATLY REDUCED PRICES.

All our Goods are manufactured by the “Simonds” provess.

Our CIRCULAR BAWS are unequalled. We manufacture the
ANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
i OBOgMUT ?ﬁtwog. Our H:!s“k,

a8 cheap as the cheapest.
your Hardware Dealer for the St Catharines ml:.ke of Baws.
The Largest Saw Weorks im the Deminien.
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| GRAND TRUNK RY.
' The Old and_;opular Route
- MONTREAL, DETROIT, CHICAGO

All the Principal Points irf Janada and the
United States.

IT 18 POSITIVELY THE

eMNE From TORONTO

B\mnin% the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours.

DAIRY MARKETS.

Woodstock, Nov. 24, 1886,
At the cheese market to.day eighteen
factories offered 11,400 boxes. Sales, 5,700
boxes at 12}c.; 1,200 boxes at 12§c.

EUROPEAN MARKETS.

——

London Nov. 24, 1886.

Beerbohm says. Mark Lane—English and
foreign wheat a turn dearer; American 'and
Danube maize firmer. English and American
flour firm; good cargoes mixed American
maize, prompt shipment, steamer, 20s .9d.,
was 20s. 6d. English country markets gener-
ally dearer ; French quiet.

Liverpool Nov- 24, 1886
Cotton, quiet uplands 5 3/16 ; Orleans 53d.

TORONTO PRICES CURRENT.

(CONTINUED.)

» cted o YHo
Best and Quickest Route to MANITOBA, BRITIBH Sawn L » Insp B
COLUMBIA, and the PACIFIC COAST. Clear pine, 13 m.or over, per M ......... ogg gg g gg
FOR FARES, Time Tables, Tickets and genersl Pickings, 1310, oX OYeF- ... 79500 2800
y information apply at the Union ClBa-or Pl o, "1 and over .. 3300 38500
Depot, City Ticket Offices, corner King and Yonge, Flooring, 13 & 1 ..corven 1500 16 00
and 20 York Stree$, or to any of the Company's r ’ 15 00 }g %
Agents. CKSON, Deoeoulis stks & sidgs e B
JOSEPH HI , D Cand Seant 20 130
WM. EDGAR, General Mansager. | Glapboards, dr 950 260
General Passen er A ent. Shingles, xxxxx, 16in 140 160
® Lath 1(1) 2 1113 gg
[ ] [ ]
Spruce
Dominion Line. = % 12
S Tamarac
......... 3 revesrensees 3,850 TODA e
Toronto ...... 3',8;)3 O Cloeorea i 5300 “ Hard Woeds—¢ M. ft. B.M
i “"
mui,,,'” Reiseon - 3200 1 “ | Biroh, No. 1808 8 wrrsersn 81700 %000
Vancouver.. 5700 gggf‘g « - 8000 8500
LIVERPOOL SERVICE: Ash, white, 1600 1800
DATRs OF BAILING : . ¢ . 1300 1400
Fr bec. From Halifax. | Elm, soft . 1800 00 00
4 TaNa “ rock 8500 3000
19th Nov sk, white, NO. 1 81 1800 2000
19th Nov. i « yed or gre: Y 1800 1500
REGON P otn Now o . | Balm of Gilead, No., 9500 5000
*VANCOUVER ...... 9th Dec. .......ccscernennnn-1tH DeO. g}‘;’;’;fﬁ'f,xm.rto.“l&ﬂ-.- % ® 1% %
Bristol Service for Avonmouth Dock. Butternut o 2800 00 00
Bailing Dates from MONTREAL: Hickory, No.1 &2 - 1600 18 00
MIS3ISBIPPI, Wed., Nov. 10 | QUEBEC, Wed., Nov.17 %‘ﬁft‘;wood. « L 3500 4000
i Portland :
TEXAS Bailing Dates from Po: ' Deo. 2nd.
Rates of Passage—From Quebec, cabin, $50 to $80 62 000
according to steatner and b?tth Second ‘cabin, $30. | Coal, Hard, f‘og% 650 000
e at lowest rates. © Stow 650 000
Saloons, state-rooms, music-rooms and bath-| ¢ N" b 55 000
rooms in these steamers are amidship, where but| « Boft Bloss 600 000
Ligf;lzh motion is felt; and they carry neither cattle W“ E Bll')l:t meut 500 5680
eep. ood, « "’ gnd qualit; 850 400
For further particulars apply to GEO. W. TOR- o q "
RANOE, 18 Front Strost Bogt, M. D. MUEDOOK| « _“ out, sod sp t ¢ g&,
& CO., 69 Yonge Street, Toronto. «  Pine, UROTS 500 000
DAVID TORRANCE & CO., Montreal. “ « Sab 800 400
Hiav and Straw.
ALLAN LINE,|. ... .~ o 0 150
Clover HaY........- 1100 1300
ROYAL MAIL Straw, ll)go':gl‘*dm go 8w
first-ol -
STEAMSHIPS. |B*95 sondes . 80 900
1887. Winter Arrangement. 1887, LIVERPOOL PRICES.
Nov. 24th, 1866,
LIVERPOOL, LONDONDERRY, PORTLAND & 'sé g
HALIFAX MAIL SERVICE. Whest, %im s 10
FROM PORTLAND, FROM HALIFAX. “ n 00 0
" White ... ase 4 4
R
83 8
66 0
87 6
38 6
o5 0
62 0

Sat.
...Bat. May 7th

RATES oF PassacE.—Cabin $50, 65, and 876.
Return: $100, $125, and $150, Intermediste $30.
Return $60. Steerage at lowest rates. direct to
The Steamships of the Allan Line come direo
the wharves of t! 'eolnt.eretogmial aénigdmd Tm:tl:
Wi Hali an
are fv%gga:'ged onf A:y‘:go%m Crains to Montreal and
© West. i
The las ting at Portland with the
Mail B%a;?éﬂmeﬁom that Port on the‘ Thurs-
day, leaves Toronto on the Wednesday moz;n ng. e
e th the Mail Bteam
PRt last train connecting wi
For tickets and overy information, apply to
H, BOUERLIER,

Qorner King and Yonge Streets, Toronto.

leaves Toronto on the Thursday morning. | 1 %78 “ierces

CHICAGO PRICES.
By Telegraph, Nov. 24th, 1886,
Breadstufis, Per Bush.

i L TNO——  {
Wheat, No,, 8 Bpring, S5 v
Nov.

cocooe
88888

Corn... cash
QOats
Barley oash

Heg Preducts.

Mess Pork

coccal
823882
cococooce
888888

eeveresasnaet

seseseasee

Tue MUTUAL

LIFE
INSURANCE COMPAN)

OF NEW YORK.
RICHARD McCURDY, - - President.

Assets, - - - - $108,908,967.51.
When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
in America.

2. It is the largest Life Insurance Company by
mw{ millions of dollars in the world.
pr%ﬁ:-.hu no Stockholders to claim any part of its

‘4. It offers ne schemes under the name of In-

surance for speculation among its members. T

5. Its present available Cash Resources

exoeed
hose of any other Life Insurance Company in the
world.

It has received in Cash
its ation i 1640 from Policyholders since

$285,761,485.

It bas returned to.them, in Cash, over

$280,000,000.

Ite payments to Policyholders in 1885 were

814,402,040,
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,

General Managers for the Provin
Ontario and Quebee, oo of,

MONTR HA L.

D. Morrice, Sons & Co

General Merchants, &c.,

'MONTREAL and TORONTO.

———

HOCHELAGA COTTONS .

B -

S RS T vt
ST. CROIX COTTON MILL

T Denims, Apron Checks,
% qg.:ghnmn, &id: Bhooﬂngu,vl'l:: i’:‘-‘?

ST. ANNE SPINNING CO.

[Hochelaga,]
Heavy Brown Oottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yaras,
Blankets, &c.

The Wholesale Trade only Supplied,

SAUSAGE CASINGS.

New Shipment from Eagland ex
Steamship “ Norwegian.”-

Lowest Price to the Trade.

SOLD IN LOTB TO SUIT PURCHASERS.

We are Sole Agents in Canada for

McBride’s celobta_ts_d__ Sheep's Casings.

JAMES PARK & 50N

TORONTO.
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Leading Barristers.

STOCK AND BOND REPORT.

BRANDON, NAN. § [ capttel | pupear Divi. | CLOBINS PRICES.
B est ()
WALLACE McDONALD, BANKS. = scr‘xlbed Paid-up. . last ToRONTO. |[Cash val,
] g 6 Mo’s. Nov. 25. per share
. BARRISTER, S8OLICITOR, &0}
R e 1
CARON, PENTLAND & STUART, 6000000] 8000000 Lodo.on! o4
(Bucessors to Andrews, Caron, Pentland & Stuart) %’:&8 g&% gg:% gi
Advocates, 1,500,000/ 1,500,000 ,020, 5
Corner of 8t. Peter and St. Paul Streets, Eastern Townships 1,479,600, 1,455,030 5.000{ 8%
Victoria Chambers, - - . QUEBEC |Federal . 1,350,000 1,850,000 125,000 8
Bolicitors for the Quebec Bank. gmg anking Co. 100 1%:% ggg’% 3%‘% 3
SIR ADOLPHE P. OARON, B.0.L., Q.C., K.0.M.G. Imperial 100 | 1,500,000| 1,500,000 500,000/ 4
O. A. PENTLAND. G. G. STUART. La %fa.nque Du Peuple......... saesersnsonses 50 | 1,900,000 1,200,000 900,000 3
%& ga.nque gwt ue:l Cartier 16’50 2 6‘88’% l%,ggg 140,000 3
DELAMERE, BLACK, REESOR & ENGLISH London .. tulonale 100 1§g&o§% 201724| 50,000 ...
Maritime 100 ) 321,900 60,000/ 8
Barristers, Attorneys, Solicitors, Etc. Merchants' Bank of Ganads........... 100 | 8,799,200 5,799.200| 1,500,000 33
OFFI0R—No. 17 Toronto Street, (Consumers’ Gas | Merchants’ Bank of Halifax............... 100 | 1,000,000/ 1,000,000 190,000, 3
Company’s Buildings) Molsons 50 | 2,000,000 2,000,000, ,0000 4
TORONTO. Montreal.. . 200 | 12,000,000] 18,000,000 6,000,000 &
NoW Brunswick ......coeeeseeerceresiorerronss 100 500,000{ 500,000{ 800,000 4
T. D. DELAMERR DAVIDSON BLACK Nova Bootia 100 | 1,114,300 1,114,300/ 840,000 83
B. A. REESOR E.TAYLOUR ENGLISK Ontario 100 1,500,000 1, ,500,000 500,000 3
Poopials Bank of Haili 0| 00 o0 “ae
eople's o 1 {5 S z ) X
G/BBONS, McNAB & MULKERN, People's Bank of o B 50 150,000 oo
Pictou 50 500,000 200,000
Barristers & Attorneys, uebec, 100 | 2,500,000 g%,% 3%5,%8 3
4 AN ’ X X X 4
OFFIoB—Corner Richmond & Carling Streets, s:;ﬂa;,,, 8 1% l,%.% 1,000,000 300,000 83
Toronto 100 | 2,000,000 2,000,000/ 1,200,000, 4
LONDON, ONT. Union Bank, Halifax... 50 [ 500,000 500,000 40,000 93
GRO. 0. GIBBONS GEO. M'NAB Ivlit]x}o:;‘ Bﬂ‘k' Canads . }% 1,%,% l,gg,% ) g
- AXie. y! » »
P. MULKERN FRED. F. HARPE: Wes?.ernth i& %'% %%3 g_% .
Yarmou A
JOHNSTONE & FORBES, ' ’
Barristers, &c., LOAN COMPANIES.
REGINA, : - - . North-West Territory. Agricultural Sa & Loan Oo. 50 | 800,000] 578,313] 75000 4
. C. J F.F.F British Can. Loan & Invest. Co 100 | 1,350,000| 267,066 87,000 38
- C. JOHNSTONE. - ¥« FORBES. British Mortgage Loan Co. 100 | 450, 283,770, 90,000 83
Y e d o At 5] e w8 e
1847 ) { 0.. 5 'y 9
” ‘LL' DEWAR & i Canada Perm. Loan & Bavin, 50 | 8,000,000 2,200,000 1,100,000{ 6
Canadian Savings & Loan Co.. .l 80 750,000 650,410/ 141,000 4
Barristers, Solicitors, Notaries, &ec. Dominion Bav. & Inv. Bociety..... .| 50| 1,000,000/ 862,400 159, 3
- Emeeniaecnil 8 e me B 2
() an ompany... 4010, 000, 5
Orrions—%0 and 8 King Street Hast, first door esst | Frechiold Loan & Bavix an Soo. ... 100 | 1500000 1900000 1550 ]
o Huron & Erie Loan & Savings Co...... 50 | 1,500, 1,100,000/ 394,
Huron & Lambton Loan & Savs. Co...| 50 3850, 235,550 42000, 4
TORONTO, ONT. perial Loan & Investment Co. 100 | 629, 625, 96,400 83
psombgsiente o 00 R E BE S
d )| !
McARTHUR, DEXTER & DENOVAN, London & Can, 1% 50| 400000 G0 00| 5
Barristers, Solicito: ttorneys ondon nt. Inv. Co.... X ) X
. corne an son Toincs | St et ges ) | MG 08w 8
McArthur Block, corner Main an ombar: a mpany ..... X 4
" " Btreets. Montreal Loan & Mortgage Oo.. 100 | 500,000 413433 ....| 3
. Manitoba & North-West 1 1,250,000f 818,500 100,000) 33
J. B. MARTHUR, Q.0. H. J. DEXTER. National Investment Co.............. 100 | 1,700,000, 418,000 25, 3
J. DENOVAN, Ontario Industrial Loan & Inv. Co, 100 479, 235,135 88,000/ 8%
Ontario Investment Association.. 50 | 8,650,000 634,715 500,000 4
‘WINNIPEG, MAN. Ontario Loan & Debenture Co. 50 | 8,000,000/ 1,900,000 967,000 4
Poopios Loan & Deposts oy, Ouiawe| 80| 300000 “30000) 85000 ]
eople’s eposit Co............... 5 X
MACLAREN, NACDONALD, MERRITT & Estato Loan & Debent 50 | 800,000 47720 5000 of
SHEPL EY, Royal Loan & Savings Co... 50 500,000/ 890,000 53,000, 4
# | Union Loan & Savings Co......... ...| 50 1,000,000 600,000] 180,000, 4
Barristers, Solicitors, &o., ‘Western Canada Loan & Bavings Co.| 50 | 2,500, 1,300.000 ,0000 &
Union Loan Buildings 28 and 30 Toronto Street, MISCELLANEOQUS.
TORONTO, Ganada North-Wost Land Co... |2
3. 3. MAGLAREN 3. . macpovarp | Janada Gotton o‘l’, - ¢
W. M. MERRITT G. F. SHEPLBY |y City Gas 8:-. 8
J. L. GEEDES W.B.MIDDLETON | N g, g, Refin
Starr ﬁ%' Co., Halifax 3
THOMSON, HENDERSON & BELL, Toronto Consumers’ Gas Go. (0ld)...... 5
Barristers, Solicitors, &o.
OY¥FIOES—BANKE BRITISH NORTH AMERICA Bpas. INSURANCE OOMPANIES, RAILWAYS.
4 Wellington Btreet East, TORONTO. BNeLIsH—(Quotations on London Market.)
D.B. THOMSON. _ DAVID HENDERSON.  GEO. BELL : AOtlml autio pod St Lawrence .............
WALTER MACDONALD. Canag So?thgr"ﬁﬁ':i'i;{ﬁsm" o
Registered Cable Address—* Therson,” Toronto. Last o3 § ;| Last || Grand Trunk ordinasy stoor. S 60"
No. | Divi- [Nasmor Comrpary.|% > 23| Bale. 5 %perﬁetul debenture stock ...
INDSEY, Bhares. dend S !' & do. q. bonds
G. G. S. L ’ * s Nov.13, do.  First preference.
- o, Seoog p:'et. stock
Barrister, Attorney, Solicitor. % oo T0ird pref. stock
200000 5 [Briton M.& G. Life.lg10 | £1 Grogt Western ordinary
OPFICE—28 York Chambers, Toronto Street, 50,0000 15 JO. Union F.L.&M|60 | 5 do. 6%&1; da, 1800,
100,000 ...... |Fire Ins. Assoc 10/ 8 Midland Stg. 1st mtg, e
TORONTO. 200000 & 50 Northern of Can. 5
13,000 52 00 | 25 do. 6% secon
m:% 9 ‘I‘gw9 %o& L. &’ 2 Toronto, Grey & Bruce 4
NOW | oo 10 [rondonssop|® (1 Wellington, Grey & Bruce 7% 1st .
READY !Jgalggg 53} Livfon &g P i a0 o
v.Lon.& G.F.& L.| 8§
30,0000 20 [NorthernF. &1 .. |10 | 10 SECURITIES.
- mg;gg Bg* Nortl;grit.‘& Mer..| 25 ﬁg}
. Ce] aresrenenuraes 50 ;
Bound Coples of the 19th Volume ot 900,000 9 ueen Fire & Life..| 10 | 1 Canadian Govt. deb., % stg .....................
100,000 413 yal Insurance....| 20 [ 8 Dominion 5% stock, 1903, of Ry. loan ..
6 ”» 000 ... Boottish Imp.F.&L.| 10 | 1 4o gk 1&%68&-%-.&
| dard . 3 . stoc
0 Life ......| 80 | 13 |. Montreal Harbour bonds, 5 %,.......
H CANADLAN, go. Oorpoa'ution. g
0. o,
A compendium of commercial events for the year 10,000 8 IBrit. Amer. F. & M.|$50 |$50 1243 { Toronto Corporation, 6%,"...
from July, 1885, to July, 1885, with or without 2,600 15 anada Life ......... 50 1233* do. do. %, 1“’)9'%,
had 5,000 10 onfederation Life|100 | 10
advertisen.ants, may be had upon 6000 10 [Bun Lifo Ass. Go ....100 | 184 i
application to this office. - y;les%.i:dim 120 | 15 DISCOUNT RATES.
—_— [ X [ ue LIRS 100 | 85
PRICE, - - - - - - $3.50.| s 10 §,neen City Fire......| 50 | 10 B o s, § months .
— 0,000 estern ce| 40 | 90 (164 13451 TradeBills,8 do. .
A COopious Index accompanies each Vol. do. 6 do. .

d &

3 i 4 DM

R
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Insurance.

Agents’ Directory.

Millers’ & Mannfacturers’

INSURANCE COMPANY.

'::m GOLDIE, GUELPH, President.
* H. HOWLAND, Toronto, Vice-President.

DIRECTORS:
gj g loch, Galt. A. Watts, Brantford.

8. Baird, Toronto. Geo. Pattinson, Preston.
Neelon, M PP, §t. W, Wilson, Toronto.

W. Bell 8. C. Riordon, Merritton.
Hyg, » Guelph, J. L. 8pink, Toronto.

M SCOTT, - . Managing Director.

WALMSLEY, - - - Treasurer.

1 OBIRECTS =

O Provent,

by all possible means the occurrence
2y Svoldable fires.

tgmﬁf heavy losses from fires that in.:e m'illxl:
and fMt:r?g;, e nature of work done

0 Xoduce the cost of insurance to the lowest
mﬁ e‘:gnnistent with the safe conduct of the

METHODS -

Oompany deals only with the
&: a""&lis{menm inszred by it,
the elf-interest of the insured
2—Caro m:idel'writers. o al
: Order and cleanliness must prevail in
Dazards on which  policy will be granted.
will be inspected by an officer of the
Wher®ly who will suggest improvements
ere necessary for safety against fire.

Head Office: 24 Church St., Toronto.

W. IRELAND SCOTT,
Secretary.

UNION MUTUAL

Life Insurance Co’y.
PORTLAND, Me.
JOBN E. DE WITY, . - .-

As Organized 1848,
Surpy, Decomber 31st, 1885.....8 6,119,547 18

rincipals of
lll)id cogx?)lines
with that of

3.,

PRESIDENT

Total amgur; Standard) ... 706,130 41
cunt paid to’ polioy-
holders to Dao. 31, 1885........ 21,653,155 94

b Intgontemm«s and Unrestricted Policies Protected
YN © Non-Forfeiture Law of Maine.
ovel and attractive plans, combining cheap In-

RUTHERS & BROCK, Financial, Insurance
AEmi General Agents, 453 Main Street, Winnipeg,

Manitoba. .

. J. JACKSON, Real Estate, and
Ex:rlg gixgmcia.l and Assurance Agency, King
street, Brockville.

E——
—WM. R. GRUNDY,
WI&N IEE&?E%& Mining Broker, Immrmu; ;‘ﬁd
General Agent. Interestsof non-residents c??-“d o.z
looked after. Correspondence solicited. e

stamp for reply.

‘ N 4 PEG —HAGEL, DA

Igalgiszers, &c. Offices over
cor. Main and Bannatyne Streets.
T. H. GILMOUR, GHENT DAVIS.

Gen-

VIS & GILMOUR,
mercial Bank,
ComN. F. HaGBL,

3 WELL, F.CA,, Public Aoom'xntant
GE&%Gfung Office, No. 8 Odd Fellows Hall,

Dundas Street, London, Ont.

f COUAIG, Licensed Auctioneer, Bro-

. Ok.;? (g::et&l Insurance, Passenger and Real
Estate Agent, 58 Sparks Street, Ottawa.

'AY, Agents

TBMUTm& 'JCa.néi‘; Fire and

al Canadian; Lan-
for ¥4 arine & Sov:areign
Life Insurance Cos.;
Soc.; London and Can-

adlan Loan and Agency Co., Meaford.

ALD MILNE, Collecting Attorneys
O %&Nn‘? st, Accountants, Estate nnci
General ts, 50 Front Btreet _East, Toronto.
Special attention given to investigating Slow and Un-
satisfactory Accounts, obtaining securlg for same
and Man Insolvent Estates; also Au ting Bank,
Insurance, Loan Society and Mercantile Books.

Insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE CcCoOY

EsTABLISHED 1818,

PRS-

Government Deposity = = = $75,000
Agents—8 B., THOMAS A. TEMPLE.

“ nt;fi’f%?’xlfs?'eno. M. GREER.
Montreal, Tﬁ%% SIMPSON.

Toronto O e agoral Agent.
N AT,
FIRE INSURANGCE COMPY

of the County of Wellington.,
usively on the Premium Note

.
“

Railways.

lntercnlolﬁglm Railway

OF CANADA.

The DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEURS, PROVINCE of QUEBEG, |
also for NEW BRUNSWICK, NOVA
SCOTIA, PRINCE EDWARD and
CAPE BRETON, NEW FOUND-
LAND, ST. PIERRE, BER~
MUDA & JAMAICA.

All the Popular Summer Sea Bathing
And FISHING RESORTS of CANADA,
are along this line,

New and Elegant Buffet SIeepin% and Day Cars
run on Thro E y Montreal
Halitax mdg%.h.!ohxﬁrm Trains between

CANADIAN
EUROPEAN MAIL'and PASSENGER ROUTE.

Passengers for Great Britain or the tinen
leaving Montreal on Thursday evening.cgvlilll 4
outward Mail Steamer at Rimouski the same eve

The attention of shi is directed to the
uperior facilities ot!ere(l {this route for rt
of flour and general merchandise intended for the
ga:gzx; ;t{ovxgcfs’:' H a.lt;o fzgr shipments of g'min and

or the Europ marke

Tickrte may be obtained and all information
about the route, Freight and Passenger rates on

application to ROB
ERT B. MOODIR
Western t and Passenger Agont,'
93 Rossin House Block, York 8t., Toronto
D. POTTINGER

Chief Superin
Railway Office, Moncton, N.B., 14th .lll une, &dont.

Paper.

WIE. BARBER & BROS,

’ PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

8urance with profitabl t returns. Business done exclusiv
135Tength and solvenoy ; conservative management; | system: o omas pavipsoy, | Book Papers, 1o, and Colored
beral dealing; definite policies; low premium. F. W. s'il;geddent .
Pl‘o%l}): P8 r::.nt of losgss without ter:i,ég'ry and OFFICE - GUELPH, ONT JORN R.
ANY TO WORE. Good v m " . BARBRR.
advantageous terms to active men. HEAD

—

BRITISH AMERICAN

BUSINESS C0

ARCADE, TO RONTO,
BUSINESS TRAINING.

A BCHOOL THOROUGHLY EQUIPPED FORBR

Bookkeeping, Business Penmanship, Arithmetio,
mercial Law, Shorthand, and
Thoroughly Taught.

For circulars and information, address

C. O'DEA, Secretary

Typewnhn&

LLEGE

Correspondenos, Com-

TROUT & TODD,

TORONTO.

_—

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICE REQUISITES furnished in first-class style. We have for years
satistactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATES.

TROUT & TODD,
68 & 66 Chureh Street,

THE OSHAWA

MALLEABLE IRONCO.

MALLEABLE IRON,

CASTINGS
TO ORDER FOR ALL KINDS OF .

AGRICULTURAL INPLEMENTS,

—
N BERTRAM & SONS,
Jon Canada Tool Works,

ONTARIO,

of Machinery for Railway
%“"“"““Izﬁﬁaﬁn ‘Buildors, Car Builders,

ot M es, 6ct.
Tmplement Manufasturaty, S5 3¢, oForteet notios.
Pender sgiven, and Price Lists and Ostalogues fur-

PARIS, 1878.

@OLD MEDAL,

JOSEPH GILLOTT’S
STEEL PENS.

(:AND MISOBLLANROUS PURPOSES.
OSHAWA, OANADA.

by all Stationers ! beoughout the World,

THE WERCINTLE JGEAC.

" 'I'he&l,dm ::z)moﬁ trutworthymod!m;: for in"
ormation as e and position of tradeses
in the United States ahd Canada. .

Branch Offices in TORONTO, MON'I'BEA% HALI-
FAX, HAMILTON, LONDON, B8T. JO and
WINNIPEG, and in one h and three cities of
the United States and Burope.

Reference Books issued in January, Mareh, July
and September, each year.

———

DUN, WIMAN & CO.
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Leading Manufact . . £ -
& Man urers. TORONTO PRICES CURRENT. —Nov. 25, 1886. ] T
TE R ‘
T . t P M ‘ c Name of Article. W%zl;a:]e Name of Article. wﬁg{:‘_‘h Name of Article, ™ W%o‘l;:glo 1
urnn 0 aper | 0' Breadstuffs., Groceries.—Con, so s Hardware.—Oon. . l?‘:'
C. C.
WORKS at CORNWALL, Ont. | Ticonm too 80 8o v 0 36 0 1g | [120N Wonm: 0% 2s
’ Extra 330 335 000t § o No. § ¥ 1001bs... 130 258 Tx
-— | Extra ... . 0. “ .
= e e = o = Strong Bakers . 000 000 .
CAPITAL, - $260,000.) Srone Sakert rina 590 5% 03 08| N o wireiiag 38 2 » B
—_ . - iron - 8]
(B)u rfine ... ggg ggg 035 040 Barbed wire, gal 008 008§
JOHN E. BARBER, President and Man'g Director, Ooimoal .- “139 300 108 050 - 00 008
CHAS. RIORDON, Vice-President. Bran, g ton Ll +-[10 00 10 80 9% 028 C%ill‘ ;l};ien § in......... 86’[ 3%
EDWARD TROUT, Treas. RAIN: fo.c. o 043 005 “" " galy, .02 085 040 A
Fall Wheat, No.1 .../ 076 077 v y
3 Nod |07 o {011 013 Bo}lertu‘l‘)es,nin ,{oe 0 084 Lo
Manufactures the following grades of Paper: “ No.8../071 074 3 g 3 g TEEL: Cast Sin.... 0 gi [1] 15 o™
° " Bpring Wheat, No.1| 0 18 o 2 0 S 2L: Cast......... eeren 18§ Th
} . 4 No.2l 078 075 % 035|f Boiler plate 25 260 Wi
Engine Sized Superfine Papers:| "™ s in L :
Barley, No.1 Bright | 0 61 0 62 018 019 710t060dy. p.kg1001b| 8 55 9 Be
White and Tinted Book Papers, ¢ " 'No.1 059 060 ‘ 080 o033 de.andys.s'ykg 2 80 zgg oBg‘
(Machine Finished and SBuper-calendersd), ¢ {054 065 : 6dy.and 74dy, 805 310
-1 0490 80 | " Porto Rico 0053 005 | 44y and 5dy, 835 goo e
Blue and Cream Lald and Wove Foolscaps. 043 045 “ "Bright to choice| ¢ 323 0 3 dy. v 410 000 ésh
Posts, etc,, eto. 82; 8232 Jamaica, in hhds ... 005 0 N‘:
Account Book Papers, : 0t 08 ﬁi’z’&"““m;?&’l"s?&'ti 0 % 0%yl | Gratvagand Snished 40 &”.‘2‘%” .,
ENVELOPE & LITHOGRAPHIC PAPERS. Cloporhy begd 100ba) 0 00 000 || TiedpathParisLump 0 07§ 0 07y |onem Sows. i66 5| 3 60 5 Ro
s 3 *Maple Leatf"” ......... 360 8 65
3 * , 1000000 00 | [TEAS: Japan, 1
COLORED COVER PAPERS BUPRRFINISHED. %nng aries %1: :&.”l; ggg g &? Yokoha;::mu.)to hgoio a 8 7 o Pen gig g g 5‘]
: T ax, screen’ “ ne to choice| 0 39 0o 0
l'Aegply a.: g% %ﬂ:..for samples and prices, Special Milles “"1000 000 || Nagass. oom. togood| o 29 O 2 gg 2 '{g Ba,
mad Provisions. Congou & Souchong.| 0 440 465 N
Gutter, choloe, ¥ 1b. 017 018 || Oolong, good o fine.| 0 30 ¢ 565 600 ™
Cheese .. 012 012 OTINOAS ...... 045 0 700 780
. 0033004 || Y -Hyson,com.togd 015 0 375 410 ﬁ”
joglod| madiaicke o % 0% s 88 oy
.. - Gunpwd. C
MANUFACTURING CO., Limited. | P e foaed 0 035 im0 1% ot
- “ fine to finest...| 0 50 0 60 N
008 0 083 370 389
“ Cumb'rl'dount| 0 073 0 08| Imperial.................. 096 045 410 4 L
. Manufacturers of "kt 0 10‘ 8 1 T(]))B ‘i"i’;‘ ,w“"’“"'d 0 4% the
012 01 ark P. of W............ 4 3
Ladlies’, Misses’, -1 00930 Brights'rtsg'd tofine 3m 353 56’3 3%
Gents’ and Bovs’ Underwear, 198 019 . e Navy| 08 O & 178 0%
i Glove and Rubber Lining, 009 0 . 048 083 oo (13: 013
; Yarns, Horse Biankets, &c. 8 % 3 }g 06 o ~| 0 %000
- Ao, THE CE{,EBRésTED [PATENT SE“}M-I‘E?& i 5 % by
! smooth an ual to hand knitting, .
o SOTTON. 'MERING, WOOL, with threoply hosls | Livrpoolooarae®bal 0 67 o ap | [V gl pia-| 198 178 || Bushranger .y ® 7% -] o
( double toes for Ladies, Misses, Gents and oys. Can , ¥ brl......l 085 09 Younger's, pts 165 175 || Woodman's Friend ... 700 725 at jt
5 ;men' x? gg 1bs.. g gg 8 % Pon'm‘; Gu . g g g gg Gladstone & Pioneer.|11 00 11 g5 On g
; Mills at PARIS, ON TARIO, Canada. O. Balt A. 56 1bs dairy| § 43 o & “ "qts| 355 8 65 Petrole "
Rloe'wdairy 7| 045 000 | [Branny: Hen'es'y case|18 og 15 & . th
JOHN PENMAN, President, Martell's “ 113 00 13 25 lmp, gu 9§
% Leather. OtardDugtgo&con 10 50 11 50 || Canadian, 5t010brls| 0 18 6 09 By
| et Bele N0 5] 038 9| Fitr Chotion & Gollo 2 282 || Garp getiEie sl 0 13 0 0 %
| Agents :-D. MORRICE, SONS & (0., Tl 088 0 A Mactimon & Co. |'s 50 16 0 ou o -
IN: De Kuypers, .| 870
MONTREAL AND TORONTO 0% 08 - g%)- B0 24 0% 00
083 085 « Reg 08808l 475 500
1838 ESTABLISHED 1828 0 2 931 Booth's 013 Tom...... 7% 7 » 045 050 CAF
9 UM: Jamaica, 16 0.p.| 8 25 8 50 040 045
(085 040 | [ROM: < SP 8 0052 0 08
J.HARRIS & GO H el g
" " ~/ 080 100 Port, common.........| 195 1 75 048 000
;IR 0% “" fineold..... 250 400 063 o065
. (Formerly Harris & Allen), 065 070 || Bherry, medium....";| 985 g 75 g gg ;) g
LS T MR 300 45
ST. JOHEINT. 1IV. B. 8% 3;‘; ICHAMPAGNES 050 0865
1110 158 B.&l%.Pe‘rlrxiter—“ ggg gg
034 0% & quajity, qta......| 0 00 23 00
New Brunswick Foundry, Slom| oy U Pe-om@mo 00 00
" “  pts...... 000 16
Railway Car Works, 013 15 |[WeISEY: Sootoh,aia..| § g 5 g || White Lens, moraine
013 015 |[WEIsEY: 8 in Oil 55 6
013 016 unville's Irish, do.| 785 750 || _inOil............ .. 00
ROLLING M"_LS 040 050 In Dut White“Leud.No.l .| 500 550
— ) || 005 008 Aloohol, 65.0.p pLa R f;,ig “ Solse B
Manufacturers of Railway Cars of eve, descri +| 0 043 0 05 ts 4. ' .
tion, Chilled Car Wheels, “ Peerless” Steel-Tyred caip; (004 005 P“’?-s"“?so “ :: % 2 3 3 (5‘? g &Pi
Wheels, Es%lllxna.?:ed Car &\gl;s, Ra-islxiay g‘iaﬂfl’la.tes, “ Bup v |g 28 ? gg 00140 02
Hammer ing an apes, p's Iron Kn Per 1b, g Wﬁ sk
and Nail Plates. ' | Bteers, 60t0 90 Ibs....| ¢ 000 || GiailyPrt Whisky, oo 1y 0l I
- 9063000 | « RyeandMals..| oo 2 & Ixn 1
009 000|| Doy OWBiskySoupi 0 45 1 40 9% 0%
The Canadian Gazette 813 813 | By Weisky.tyveoid] 135 433 oA
LONDON, ENGLAND. Lambskius.. om0 Hardware, {09 070
A Weekly Journal of information and Comment | S&LOW,rough .| 0 50 9% o B $c 8o oo o003
Bpon matters of use and interest to those concerned Tallow, rendered..... 004 0 04 Ingot.... ¥ B 0o g 8 g 3 % 8 g
in Oanada, Canadian Emigration, and Canadian In- Wool. :: Ingot =018 014 Jo1 018
vestments, .
Edited by THOMAS SKINNER, Compiler and Fleece, comb'g ord...| o 2 095 " 8 6’2 3 o8 . 8 o 3 1‘?
Bditor of *“The Btock Exchange Year-Book,” *The . Bouthdown.’| o g6 097 0033 0 gﬂ 0 332 005
D of Directors” (published annually), “ The | Pulled combing ......| g g9 ¢ g9 0042 0 035 037
London " (published half-yearly), ete. « Super..... .Ul oas 025 0 054 0 0 014 0 03§
EVERY THURSDAY. Price Threepence, Extrs ... 087 030 0 044 0 008 009
lnclud.inf s’)ostnge_ to Canads, fourpence, or $4.38 per Groceries. 01 019 1014 016 .
annum (18/- stg.) N 8o so {02 023 012 018
EDITORIL AD ANDVERTISING OFFIcES: 098 097 ...|18 50 19 00 . g % gg
ol 011 013 .|18 50 19 00 i
1 Royal Exchange Buildings, London, Eng. | 0138 09 128 00 18 80 1 0
08 096 250 000 395 880
017 019 {185 17 275 385
d, P ) -[ 850 000 000 400 012 014
‘ “ Blk potaraey| § 78 8 00 |30 33 000 01
, “ 875 400 400 4850
Valentiag, new| o 008 010 019 0 094 0 10
Ourﬁmhlf':ir]oalnow oaom 8‘?’: 83»
alra......
% . “  NwPairas| g o 9 % 004 005 0 034 0 00
, MAIL S° : b HY T HH -
| - 3
BUILD® Pronsee. 9 00" 9 00 100680 05]| Tartaric Acid i 069 0 64
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