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TEE MONETART TIMES.

I 
~~The Chartered Bank. 

TNEMLOSBN.THE MOhSONS BAN K.
Ex "PLAETD o Panm r,1855.

HEAD OFFICE, - - MONTREAL.

d-u apita......... ............ 03,000,000•.....-...... ................... 800,000
BOARD OF DIRECTORS.

. WOREMAN, President.
B. W 8h J. H. B. MoLSON, Vice-President.
I.Lh pherd. 8ir D. L. Macpherson.

Miles Williarmn
p A. F. Gault. -

ne]STAN THOMAs, General manager.,O - - - - - - - - Inspector.

AylMMer. n BRANEs.
Lnd, Ont., Brokville, Clinton, Exeter, Hamilton,
Ond.g e&ford, Montreal, Morrisburg, Norwich,
Th und, Ridgetown, Smith's Falls, Borel, SB.
W o

8
. Hyacinthe, Que., Toronto, Trenton,

Aagi Ot., Woodatock.
and&sL Ee nCnada.-Quebec - La Banque du PeupleBank an Townships Bank Ontario-Dominion
of New Bank of London. New Brunswick-Bank
Ba s eBrunswick. Nova Scotia-The Halifax
Island-Ban Pany and Branches. Prince Edward
SoununersI of Nova Scotia, Charlottetown and
Newfonid.a dSewfJoundland-Commercial Bank ofUdIftd, St. John'.

InTp-

o! Credit issued available ln all parte of

UNION BANK OF CANADA,
Notice is hereby given that a

J>IVIEND OF THREE PER CENT.
POn the Paid Ca ital Stock of this institution

atI declare, an that the same will be payable
andbasnZukin house in this city, and at its branches,

next aft onday, the ThIrd day of January

the e1transfer books will be closed from the 16th to
. December next., both days inclusive.

By order of the Board. E
Qnebc. Nv. 2rd, E. WEBB, Cashier.

Qee. Nov. 23rd, 18M6.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter,18 .

CAPITAL, . . - es,500,000.

LoNDoN OFFcI-28 Cornhill, London.
Branches at San Francisco, Cal. Portland, Or.; Vic-

toria, B.C.; New Westminster, B.b.; Vancouver, B.C.
AGENTS AND OOERPONDENT.

IN CANADA-Bank of Montrea and Branches, who
wilI undertakeremittanoes,telerphic or otherwise,
and any banking business with h Columbia.

IN U. 8.-Agents Bank of Montreal, 59 Wall St.
New York. Bank of Montreal.Chicago.

Usrr» kINDox-Bank B. â.,I8CornhillLondon
National Prov. Bank of Eng. North and South
Wales Bank, British Linen o's Bank, Bank of
Ireland.

Telegraphic transfer sand remittanoes toand ftror.a
all points can be made through this bank a current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
-T. R'dM OVTE, N-S-

DIRECTORS.
T. W. JomNs, - - - - - - -- Cai.

L. E. BAn, President.
C. E. Baow, Vice-President

John Lovitt. Hugh Cann. J. W. Moody
coBEEsPONDENTs AT

Halfa-=The Merchants Bank of Halifax.
St. John-The Bank of Montrel.

do The Bank of British North AmeiIa.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Draft. and Sterling Bill o! x-

ehange bought and sold.
D-osite received and interest allowed.
Pfitomt ~tention Riven to collection& .

ST. STEPHEN'S BANK.
INoonPORATED 18.

CapT. - TEPEEI0'00-

........................................... 3,0
W. H. To»D,----- . - President.
J. F. GaT,....-.-.-......C--i-.

AGaNT.
Lcndon-Messrs. Glyn, Mills, Currie & o. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Motreal. St.
John, N.B.-Bank of Montreal.

Draft. ime on any Branoh of the Bank of
m ral,

The Chartered Banks.

THE FEDERAL BANK OF CANADA,
DIVIDEND No. 23

Notice is hereby given that a

DIVIDEND OF THREE PER CENT.

upon the Capital Stock of this Bank ha
been declared for the current half-yed beg ame
rate of six per cent. per annu, and e man
will b. payable aI its banrin' houe in tbis city, and
at its branches, on and after

The Cghartee.d Bank

BANK OF HAMILTON.

DIVIDEND No. 28.

NOTICE ls hereby given that a dividend of four
per cent. for the current half year, upon the paid up
capital stock of this institution, bai this day been
declared, and that theme will be payable at the
Bank, and Its Agencies, on and alter

Wednesday, the 1st day of December next. Wednesday, the 1st day Of December next
The transfer books will be closed from the 15th to

fie 301h November next, both days inclusive.

order of the Board.
G. W. YABRKER,

General Manager.
Toronto, 95th October,188.

BANK OF OTTAWA,
OTT.&W.A.

Capital (aB paid-up).............. 1,0,000
Best ....................................... •.••.•
JAmEs MACrAnEN, Esq., President,

C=anL.ul MAGU, Esq., Vice-Presient.
DIBEOTOB8.

0. T. Bats , B.Blackburn, Esq., Hon. George
Bryson, Son. .B.urch,Alexander Frase, Esq.,
(Geo. Hay, Esq., John Mather, Esq.
Go Be ..., - - - - - - - - -Caier.

Arnprior. Carleton PlacePembroke Winnlp Man.
Agents in CanadaNew York and of

Montreal. Agents London. Eng.-A ance Bank.

MERCHANTS' BANK
Capital Paid-up.................................1,000,000
Beserve................•....................10,000

KE An OFFICE, - HALTJPAX, N.S.
DIRECTORS.

TBoxAs E. KzNNy, Prssident.
JAyES BUTLEE, Vice-President~ Ths A. Bitchie,

Allison Smilth, E. J. Davys, l!omas Bitchie.
D. H. DUOAN.- - - - - - - - -- ai•r

AGENOrms.
In Nova Botda-Antigoniah, Bd ter, ys-

borough, Londonderry, Lunenb Maitland,
(Hante Co.), Picton, Port Hawkesbury,8 ,ey1
Truro, Weymouth. In New Brunswick ,u
Dorchester, Kingsbon (Kent Co.), Moncton. New-
casle, Sackvle. In Prince Edward Iuland-Cbar-
lottetown, Summerside. In Bermuda-Hamniton.
St. Pierre, Miquelon.

HALIFAX BANKING 00.
INoonSonATUD 189.

Authorised Capital... ............ 1,000,000
Capital Paid-up................ 500,000
Beserve Fu....................4,0

HEAD OFFICE, - HAITFAi, N.S.
W. L. PrrCArr,.r.... . -.--.. ahler.

BoUIE UnIuA , President.
L. J. MoETON, Vioe-Prssidsnl.

Thomas Bayne, P. D. Corbetl, Jas. Thomson.
AGENCIES-Nova ootia: Autgonis, Amherst,

Barrington, Lockeport, Lunenburg, New Gagow,
Parreboro, Shelburne, pring Truro, Windr.
New Brunswick: PetitcodiacBackville, 8t. John.

ComsorE»UNTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Bank of New York,
National Banking Association' Kidder, Peabody &
0o. Borton-Suffolk National Bank. London, Eng.
-Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK
E'nlBBICTON, N.B.

INooar'onATUD Ny Aor or PAELUimer, Int,

A. F. RANDOmE,........-.-.-- ..- President
J. W. SmpUE>N,.-.-.-.-.-.-.-.-.-.-.-.Caihie

poBUIoN AGENTs.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
MontrelI-Union Bak of LowerCanaa.

The transfer books will be closed from the 16th to1he 80,h November next, both days inclusive.
By order of the Board,

E. A. COLQUHOUN,
Cashier.Hamilton,0Oct. 27,1885,

EASTERN TOWNSHIPS BANC
AuthorsedCapital........................... 81,500,000Capital Paid in ................................. 1,49,488
îese r nd .................................... 375,000

BOARD OF DIRECTORS.
B. W. EnNUmUa, President.

Hou. G. G. STavnva, Vice-President
Hon. M. H. Cochrane, John Ti ornton,
Hon. J. H. Pope, Thos. Bart,
G. N. Galer, D. A. Mansur,

T. S. Morey.
HEAD OFFICE,. - SHEBBBOOKE, QUE.

WE. FAwLLu, - - - -. General Manager.
BaANONUU.

Waterloo, Cowansville, 8tanstead, Coasteook
Bichmond, Granby Farnham, Bedford.

Agents In Montreal-Bank of Montreal.
London, E .- National Bank of Scotland.
Boston-National Exzche Bank.
New York-National Park Bank.
Collections made atI all accessible po'nte, and

promptly remitted for.

LA BANQUE DU PEUPLE.
EsTAxsxn xI 1885.

Capital paid-up .............................. 1,200,000
Be erve ................................................ »00,000

JAcquES GnwaNix, - - - - - President,
A. A. TaoTTia, - - - - - - - Cashier.

Branch-Three Rivers, P.Q.; P. E. Panneton, Man'g'r
Agenoy-81. Remis, P.Q.; C. Bedard, Agent.

POREIGN AGENTs.
London, England-The Alliance Bank, Limited.
New York-National Bank of the Republic.
Quebec. P.Q.-Bank of Montreal.

BANKO N0O1VSCOTIA
CaptalPaid-up........................ 1,11,800

es v d . ....... . . 8dde J40,00DmucTn& nS. MacleaPesident; John
Doull, Vice.President; Bamuel A. White, JamesBrerner, Daniel Cronan Adam Burns, Jairus Hart.

Caim-T]os. FYsEm.
HEAD OFFICE, --.- . HALIFAX, N.B.

in Nova Sootia-Amhersî Annapolis
B ewn,Ca.nnigIgbyKentville,!Âverpoo
Glasgow, North Sy eyP tou, Yarmouth Cam
b.lltown. In New Brunswick-Chatham, Pr=
ton Moncton, Newcastle, St. Andrews. 8t. John, St.dte'phen,8ussex, Woodstock. In Maitoba-Wiuni-
p, InP.E.Island-Charlottetown and dummerside,

lectionsmade on favorable terms and promptlyrernitled t.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

HEAD OFFICE,. . . . ST. JOHN, N.B.

Paid-up Capital............. ..... . 0s1,00
mest............... .......................................... 00,000

Tuos. MARacr,AN.......Prsident.
BOABD OF DIRECTOBS.

Jer. Harrison, Mrchant; Thos. Molelan f1 Mao.
lellan &Co.. Bankers); John aMcMilan<(L. * A.
lieMllan àooksefers)' John
Bros., Indiantown); A. Å. Stering,

Agey-Fred ioton-A.. -MrrAL., A t.'d-Woodslock. N W. v-G. W. Agent.

THE NATIONAL BANK OF SCOTLAND
LImrITEJD.

INoonroAlmD Y Royal Cuaa AN» Aor o PUNENT.
ESTABLISHED lm

HEAD OFFICE,.-.-.-.-.-....-..-..-. -EDINBUBGH.

Capital......... 5,000,000. Pai-up.......l,00,000. Beserve 7u.... 00000,.

LONDON OFFICE-Ur NICHOLA8 LAN., IOBaBn STBRET, .UC.

CUBENT ACOUNTS are kt ily to usual custon.
DEPOSITS as interest are
CIBCULAB NOTES and VTTEB8 of CBEDIT avanlbht ln an parts of the world are smued free

Colonia Forsign Banks is underteaba ad th* 0 spitaine of Customers re.
Th.ejdomoatOn"in ua Loon retired me wh will b. rnished on application.

he tEnland Scotland s al0 transacted.
JAd 8 BOBUBTSON Manager in London.
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THE WESTERN BANK
HEAD OFFICE, - OSHAWA, ONT.

capital Authorized................01,0,000
Capital Subscribed ........................... 500,000
Capital Paid-up............................... 250,000

BOAD OF DIRECTORS.
JoEN COwAN, Esq., President.

REUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W F. Allen, Esq.
Robert McIntoah, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMn.LN , - - - - - Cashier.

BBANcHes.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on ail parts ai the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANK OF HAUFAXI
Capital Authoi :d:::.................M00
Capital Pald-up...........................000,000

DIRECTORS.
B. W. FRABE, Pres. W. J. CoLUxAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JAcK,.- - - - - - - - - Cashier.
Branches-Lockeport and Wolfville N.S.

Agents i London-The Union Bank of London.
"l New York-The Bank of New York.

" "l Boston-New England National Bank.
" "l Ontario and Quebec-The Ontario Bank

LA BANQUENATIONALE.
Capital Pald-up ........ .......... ,000,00

HEAD OFFICE, - - - QUEBEC.
Hon. L THIBAUDEAu, Pres. P. LARANCYE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hou. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreai.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,H .Carriere, do.; Sherbrooke John Campbell do.
Agents-The National Bk. of8cootland,Ld., London;

Grunebaum Frères & Co. and LaBanone deParis etdes
Pa7-Bs, Paris; National Bank of ;fe Republic,New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank ai
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

THEBANKOFLONDON
HEAD OFFICE, - LONDON, ONT.

Capital Subscribed.............01,000,000
Capital Paid-up ................................. 200,000
Rouerie Fund .................................... 50,000

DIRECTORS.
RY. TAYLoa,President. JNo.LABATT Vice-President.

W. R. Meredith, W. Duffield, Isaid Danks, F. B.
Loys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
Iingwood), Jno. Morison (Toronto), John Leys (Rics,
Lewis & Son, Toronto).

A. M. SXAT, - - - - - - - - Manager.
BRANCHES.

Ingersoll, Petrolia,
Dresden, Watford.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-Natiopal Bank of Scotland (Limied).

THE CENTRAL BANK
OF CANADA.

DI-VIDEIND 1NO. 5.

Notice le hereby given that a dividend of Three per
Cent. upon the Paid-up Capital Stock of this Bank
has ibis day been declared for the current haif year
being ait 1he rate of six per cent. per annum, and
that the same will be payable at theBank and its
branches on and ater WE DNESDAY, thel lt day of
DECEMBER next.

The transfer books will be closed from the 16th to
the 80th November next, both days inclusive.

By order of the Board.
A. A. ALLEN, Cashier.

Toronto, 98th October, 1886.

THE COMMERCIAL BANK
OF MAd'AITOB.

Authorised Capital ........................ 01,000,000

DIRECTORS.
DmcaN MoAaTmU,--------President,

Hon. John Sutherland. Alexander Logan.
Hon. 0. E. Hamilton. W. L. Boyle,

D osiu reoeived and interest allowed. Collections
ma Drafts issued va-lable 1i ail part

nin. Sterling and American Exchange
,eh n old

The Loan CompanieÉs.

CANADA PERMANENT
Loan & Savings Co.

INOoPoRATED 185.

Subscribed Capital ........................... 03,000,000
Paid-up Capital .................................. 2,200,000
Reserve Fund .................................... 1,100,000
Total Assets ....................................... 8,600,000

OFFICE: C00'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment.

Mortgagesand Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

DIVIDENDNo. 54.
NOTICE is hereby given that a dividend ofiveparcent., on the Capital Stock of the Company, has

been declared for the current half year, paya le on
and after

THE Ist DAY OF DECEMBER NEXT
at the Offices of the Company.

The transfer books will be closed from the 17th to
the 30th of November inclusive.

By order of the Board,
S. C. WOOD,

Manager.

THE HAMILTON
Provident and Loan Society.

President, - - - G. H. GILLaEPt, Esq.
Vice-President, - - - JoHN HavEy, Esq.

Capital Subscribed........................81,500,000 00
Capital Paid-up ........................... 1,100,000 00Beserve and Surplus Profits ...... 150,996 60Total Assets.................................... 3,170,880 41

hiDEPOSITSreceived and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest able
half-yearly. Executors and Trustees are auorised
by law to invest in Debentures of this Society.Banking House-King Street. Hamilton.

H. D. CAMERON, Manager.

AGRICULTURAL
Savings and Loan Company.

LONDONJ-, OIT.
President WILLIAM GLAss, Sheriff, Co. Middlesex.
Vice-President, Arin MuiniAY, Treas."4"

üubscribied Capital......... 0 630,000
Paid-up Capital.............614,695
Reserve Fund..................75,000
Total Assets.................................... 1,477,093

The Company issues Debentures for two or more
yeare in sumo of $100 and upwards, bearing interest
at highesi current rates, payable half-yearly by
coupons. Executors and Trustees are authorised
by law to invest in Debentures of this company.

For information apply to
W. A. LIPSEY, Manager.

Dominion Savingsa & Investmont Soioty,
LONDON, ONT.

INOOEPoBED 1879.

S ....................................... 01,000,000 00P"bscibed ."'''"'................ ..... 1,000,000 00Paid-np .. 8........,121...........00i
Ontnget ........ 1.. 5,539 16Savinge Bank Deposits and De-

benture .................................... 78,995 75
Loans made on farm and city property, on theMOsi favorable terme.
Municipal and School Section Debentures pur-

Money reoeived on deposit and interest allowedthereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO

....................... .................... 01,057,050
A»e.. ..................... ........ 611,430

..............1,85,000
Monoy advanecr on improved Real Estate atlovesi curreni raies
Sterling and Currency Debentures issue&
Monoy roelved on depti. and inltermsi alovedPayable half-yeanly. By Via. t2, Ohp. , Siaitits o

On"O, excutars ana Adminbiltmtongare a&horisedto invest trust funds In Debentnre a itho
WM. OCK M.P. GEO. 8.C BETEUNE,

krs .n Serar

600

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed)... ............... 0$2,500,000

P.1,300,000
650,000

Total Assets.......... 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounded
half-yearly.

Currency and Sterling Debentures issued in
amounis to suit investors. Interest coupons pay-able half-yearly at all principal bankng pointe n
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LOND>ONW, ONT.
Capital Stock Subscribed............... 500,000
Capital Stock Paid-up ..................... 1,100,000Reserve Fund .............................. ..... 894,000

Monoy advanced on the security of Rea Estate on
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by ActParliament to invest in the Debentures of this

Company.Interest allowed on Deposite.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LnIrED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital ··.. ................... 02,000,000Subscribed Capital........................... 1,000,000

De osits received, and interest at current rates al-

Money loaned on Mortgage on Real Estate, enreasonable and convenient terms.
Advances on collateral security of Debentures, andBank and other Stocks.

HoN. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATIOI\.

Paid-up Capital................................... 750,000
Total Assets .......................................... 1,613,904

DIRECTORS.
LmaT"r W. SBxrr, D.C.L., President.

JoHN Kaa, Vic-President.
Hon. Alex. McKenzie, M.P. G R. R. Cockburn, M.AJames Fleming. Joseph Jackes.

W. Mortimer Clark.
WArEra GILLEsPiE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

property.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investmont Co,
LImITED,

0F TOBNzq-TO, OINT-
President, Hon. FRANK SBUrr.

Vice-President, WILuuAH. BEATrr, Esq
DIRECTORS.

Mesers. William Ramsay, Arthur B. Lee, W. B.Hamilton, Alexander Nairn George Taylor, HenryGooderham and Frederick Wyld,
Money advanced at lowest current rates and onmost favorable terme, on the security of productive

farm, city and town proper.
Mortgages and Municipl Debentures purchasd

A. M. COSBY, amnager.84 King Street Bast Toronto.

The Ontario Loan & Savlngs Goompany,
O8NAwA&, OIq-.

Capital Subsrbed·..................... 00,000 Capital Paid-up ................................... 800,000
BEelSve Fnnd.............. ........ 80«"0Deposits and Can. e re. 0.0..... ,000

Money loaned at low rates of interest on theseuiiy of Reagl Btate and Municipal Debentures.
eot received and Interai aliowed

W. N. CowAu. Prosident.

W. N. Anx.ax Vice-President.

T. H. MOMILLAN, See.-Tre.s. j
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The liosaCompanies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMrTD).

, LONDON, ONTARIO.

capit al Subscribed .......................
s 1pital aid-up.............................

Reserve Fand ................................
In estmenfts...................................

82,=,6
700,00
500,000

2,500,000
DIRECTORS.

OsAs. MURRAT, President.
SAMUEL Cn'wronD, Esq., Vice-President.

. Cronyn, Barrister.
elMacfie Esq.

John Labatt, lirever.
JEo. Eiloti, Manufac'r.
Islm"Dank .

W. B. Meredith, Q.C.
C. F. Goodhue, Barister.
Hy. Ta lor, Es.
Hue Brodie, Esq.

e. . Fitzgerald, Presi.
dent Impenial OU Co0.

This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lie Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFMCE: RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 2,000,000
Pald-up Capital................ 1,200,000
Beserve Fund................... 285,000
Total Assets................... 3,041,190
Total Liabhities................................. 1,507,573

Money losned on Real Estate Securities only.
Municipal and School Section Debentures pur-ob*sed.

WILLIAM F. BULLEN.

London, Ontario, 188. Manager.

LONDON & CANADIAN
Loan & Agency Co.

-(LarrrED).

Sm W. P. HOWLAND, C.B.; K.C.M.G., • PREsIDENT
Capital Subscribed...................4,000,000

" Paid-up ................................ 560,000
1 eserve................................................. 290,000

MONEY To LEND oN IMPBOVED REAL ESTATE.
MUNIcIpAL DEBENTnEs PUnoHAsE.

TO INVESTORS,-Money received on Debentures
and Deposit Receipts at current rates.

Interest and Principal payable in Britain or
saan without charge.

J. G. MACDONALD, Manager.
Head OfBee, 44 King Street West, Toronto.

CANADA LANDEDOCREDIT
COMPANY

Notice is hereby given that a dvidend of four per
cent. on the pald-up capital stock of this Company
bas been declared for the current half year, and
that the same will be payable at the Company's
ofice, 23 Toronto Street, on and after the third day
ot January next.

The transfer books will be closed from the 17th to
the 81st of December, both days inclusive.

By order of the Board.

Toronto 94th Nov., 1886.
D. McGBE, Secretary.

The National Invest.ent Co, et Canada
(LxTBD).

go ADELAmE STREET EAST, TOBONTO.

çapital............................................. 2,000,000
DIRECTORS.

JoHN HOsEIN, Esq.. Q.C., President.
WIL.IAM GALBaArra, Esq., Vice-President

William Alexander, Esq. John Scott,.Esq.
John Stuart, Esq. N. Silverthorne, Esq
A. B. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued

ANDBEW BUTHERPOBD, Manage.

inauciaL

The Toronto 6enIral Trusts 0o.
27 & 29 WELLINGTON ST. EAST,

TOROnTO.

PRESIDENT, Hon. EDWARD BLAKE, Q.C,, M.P. «
VICE-PERIDENT, E. A. MEREDITH, LL.D

MANAGER, - - -. - J. W. LANGMUIR.

Thiscompany ls authorized under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every description. These
varions positions and duties are assnmed by the
company elther under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life tine of the parties. or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are flot in a Position te find the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 2. The
company will almo0act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform ail the
duties required of them. The INVESTMENT of
money Infinrst mortgage on reai estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind ofifnancial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full Information apply to the Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rent collected.

28 Toronto Street.

EsTABLIsxED 1876.

BANKS BROTHERS,
(TELEPHONE No. 7),M

Insurance & Estate Agents.
RENTO COLLEMTED. EsTATEs MANAGE». MORT-GAGEs BoUGeT AND SOL..

60 CHUBCH STREET, TOBONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and ency ut Banks Corporations,firms and nddividua received upon favorable terme.
Dividends aud interest collected and remitted.
Act as agents for corporations te paying coupons

and dividends; alo as transfer agente.
Bonds, Stocks and Securities bought and mold on

onmmission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transters bought

and muid.

TII BEL TELEONB (01
OFOCANADA.

CAPITAL, - - $,ooo,ooo
BEA» OFFICE, - - RONTREAL.

Notice ls hereby given that the various telephoneinstruments not manufactured by this Companywhich are now being offered for sale or forbure te
the public, are believed to be intningements of thepatente held by the Bell Telephone Co., of Canada;
test suits have been institutedagainst the companie
pro nto deain tthese instruments to

their manufacture, or use, and fordamages; and that similar actions wil be com-
menced against

ALL USERS OF SUCH TELEPHONES.
This notice ls given for the express purpouse of in-

forming the public of the laims made by the Bell
Telephone Company, and of warning all persons Of
the consequences cf any infringement of this Coin-
pany's patents. C.F.SI8E

Vice-Pres't and MU'g'Director,
Montres

3UGH C. BAKER,
Manager Ontario Dept,

amnilton.

ROBERT BEATY' & CO.
61 KING ST. EAST,

(Members et Toronto Stock Echalge)

Bankers and Brokers,
Buy and s oStocks, Bonds, &c., on Commission, fot

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,

24 KING STREET EAST, - - TOBONTO,

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Dratts on
Now York and London, Greenbacks, and aIlun-
curnent money. Exchange bought and sold tor
Bak and Financa Corporations.

STRATHY BROTHERS,
STOCK BROKER',

(MEMBEEs MONTREAL STOCK EXcHANGE),
11 ST. SACRAMENT STREET, MONTREAL.

Canoan and American Stocks, Bonds, Grain, &o.,
buhto sold for cash or on margin.

Business strictly confined to commission.
Brokerage--One-quarter of one per cent. on par

Value.
AGTSe. GOO»ODY, GLYN & Dow, New York.
AGENTs : ALax. GEDDES & Co., Chicago.

LEE, HIGoGIsoN & Co., Boston.

BRITISH COLUMBIA.
BIR.0 ,

Real Estate Brokers and Financial Agents
OfBees at Victoria, New Westminster mad%

Vancouver (Coal Harbor) B. C.
Property for »s.e in all parts of the Province. In-

vestments made and estates managed for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon-
dence solicited. Special attention given t po ety
at the terminus of the Canadian Pacific vy.

COX & CO.,

Members Toronto Stock Exchange.

No. 26 TOBONTO STREET, TOBONTO,

BUy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisios

on t$.oChicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIEB STRBEET,

WONTREAL.

»wunranoN Tm. S. A NEWSBISO E

SCMNCE0F Â9C0uIIJs
PRICE, *1.00.

CONNOR 0'DEA,
TOBONTO, ONT

TIMES. 601

1:bAJSNo



THE MONETARY TIMES.

Leading Wholaeale Trade of Montreal. Leading Wholesale Trade of Montreal.

Kid Glove Notice W. &J. KNOX

Advice from our English house
has just been received that arrange-
ments have been completed with a
manufacturer for a LOWER PRICED
KID GLOVE than the Jolette Brand.
This new Glove will compare favour-
ably with Gloves offered in com-
petition with our Jolette, but we will
be in a position to sell them at a
much lower price.

JOLE TTE POPULARITY
The JOLETTE Kid Goye is

beooming more popular every season.
The standard of the Jolette will be
maintained, and a larger stock than
ever imported for the coming season.

LE BRABANT GLODVE
The LE BRABANT Kid Gloye

is considered the best 11.25 RETAIL
KID GLOVE this side the Atlantic.
The sale for the Le Brabant Brand
in our own Retail increases every
year. We are importing an im-
mensely large stock of this favorite
Glove for the spring trade.

POSITIVE PROOF.
The fact that our Retail trade has

kept the Jolette and Le Brabant
Kid Gloves for so many years, and the
trade for them has steadily increased
each year, we consider POSITIVE
PROOF that they are capital value,
and that they give
faction.

.

.

general satis-

CARSLEY & CO,
93 St. Peter St., Montreal.

Flai Spinners& Linon Thread frs
KIILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Cralg Street, MotreaL

Belling Agents for the Weet:

E. A. TOSHACK & CO., TORONTO

mIerc~antile $rnnrna:rg.
A BRANCH store has beer opened at Chat.

ham by T. F. Kingsmill, dealer in dry goods
and carpets in London.

BUsINEsS in lumber has been very fair this
year, according to Messrs. Dick, Banning &1Co., of Winnipeg and Keewatin, "an im-
provement over last, and prospects look bright
for 1887."

PLEASE consider us still subscribers to your
paper, say Messrs. Thom & Doherty, manu-t
facturers, Watford. "We consider we get
value for our money in it and would not care
to be without it.",

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & 60
IMPORTERB 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princes. St., WIn"4PEo.

He Au NELSON & SONS
DIRECT IMPOBTEBs -or

Fancy Goods, Dol!ss, , Chriitmas Cards

MÂIJPACTURBREs OF
Brooms, Brushes, Woodenware, Matches,and General Grocers' Sundries.
5 6&58FrontSt. W., 59 to 638St. Peter St.

TORONTO. MONTREAL.

Mlerc'antfle$Srnwmar».
NOTICE is given in the Canada Gazette of

application to Parliament to incorporate the
Mutual Fire Insurance Company of Canada.

MR. W. H. LYNCH, of Danville, Que., las
published a treatise on "Scientific Dairy

Practice,"which is described as a work of
great utility"

ACCORDiN to a telegram from Ottawa, Mr.
Nagle, of that city, las sold a Georgian Baytimber limit, comprising some thirty-six

miles, to Mr. Burton, of Barrie, for $35,000.
Mr. Burton also purchased an adjoining limit
for $25000.

Ti oCanadian Pacific railway workshops MR. J. C. SCHLEIHAF writes as followsin Montreal have turned out the first consoli- from Bismarck, Ont., "Times are looking updation locomotive engine built in the Domin- in my business, although the croakers are notion. Four in all are to be built, each weigh- dead yet. I would say we are blessed with tooing 5 tons, with a 19-inch cylinder and 22 much of everything-too much to eat; tooinches.stroke; diameter of driving-wheel, 51 much to wear ; our facilities of manufacturinginhes. in excess of consumption. All we have to doA ST. TEtOMÂs journal of Monday last an- to be happy is to live within our income, likenounces that Mr. G. S. Turner, boot and shoe Micawber of old."merchant, of that place, who about a year ago IT is said that the President of the Unitedeffected a compromise with his creditors, "has States and the Secretary of the Treasury arefound it uphll work endeavoring to pay "eavy in accord in the opinion that ilver coinageinstalments and current expenses as well, and sbould be stopped, and that the latter willthis morning made an assignment to Sheriff embody this recommendation in his forth.Browni." 
coming report. It is also reported that theTn girl who can broil a steak properly, boil Secretary is strongly urged to recommend theor roast a potato, brew a cup of first-rate repeal of the duty on sugar, instead of thecoffee, and bake a loaf of sweet, white borne- tobacco and whisky tax, but that he does notmade bread is certainly more worthy of being favor the proposition.

sougit for by a young man of moderato means, -ADIvIDND of three and a half per cent.or indeed by any young man in this country, was last week declared by the Windsor Hotelthan one whose accomplihments are of the Co., of Montreal, payable lt December. Dur-parlor order, and more in keeping with the ing 1886, the business of the hotel has beenfashions of the hour. good and prospects for the winter are exoel-STRUCTUR1LA steel in ail shapes oosts no more lent. The loss by tle oompany of the suit inper pound to-day than structural iron,ycayt appeal whic h grew out of the expropriationthe Chicago Journal of Commerce. A stee years ago of Dominion Square, meant a los tobeam weighing 32 pounds is as serviceable in shareliolders of aileasi q%.u Besides, lastevery way as an iron beam weighing 42 year the sotel lost so sevrely by the epidemipounds. The steel beam is the one-fourt that it did not earn the interebt on its mort.cheaper, one-fourth lighter, and just as safe. gage. The increase in the hotel's businessIf any further evidence is wanted of the de- since .ealpox departed, and the prospectsforthroning of King Iron it can be found in tle this winter's Carnival have greatlyapprecfatedfact that steel billets can be had in all markets the stock. Some shares were sold last week atto-day at $3 to. $5 per ton less than iron 106, and some have changed hands lately atadapted to similar purposes. 105.
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Leading Wholessle Trad e omntral.

John Clark, Jr. Co's
M.-m.Q.

SPOOL COTTON
R.eoommended by the Principal Sewlng Machin(

inpamnieas the beet for and machine aewir
in the marke6.

TRADE MARKS,
For the convenience of our Customers in the West

we now keep a fulllino of BLCK, WHITE, an'
COrLdsw, ai 3 Weington Street ., Toronto.

Orders wil recelve prompt attention.

WALTER WILSON & cO.
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL.
s WELLINGTON STREET EAST, TOBON'O

M. BARBOUR & SON'

IRISH FIAX THREAD
LISBURN.

REOEIvED 1 REcEivED

QoL. Medal Gold Medal

Grand Prix Grand Pri
Paris Ex. Paris Ex-

h1bition, 18%. hibition, IBiS

Linen Machine Thread, Wax Machine Thread, 8hoe

Thread, Saddlers' Thread, Gilling Twinh,

Hemp Twine, &c.

*ALTER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREA..

8 WIUMNGTON STREET EAST. "'OBONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMoTEBs or

ENGLiS and BELGIAN WINDOW GLASS

Plain and Ornamental Shot, Polished, Bolled
sud Rough Plate, &o.

Painters' tArtists' Materials, Brushes, do
ai% 314,818t, Paul St., & 25,M,95 Mcom-

misioners St..

MONTREAL.

W.&F.P.URRIB& 00.,
100 Grey Nun Street, Montreal.

IMPOBTEBS OF

portland Cement, canaa Cerent,
chimuelRoman Cernent,
VonTWater Lime,
PlueCov.rmWhlng,

Pire Bricks, Plaster of Paris
Scotch Glased Drain Pipes,, Bora

Pire Clay, ChnaClay, ho

Manufacturers of Besmemer Stoel

Sofa, Chair and Bed Springs.
MA largo Stock alwaym on hand"

Leading Wholesale Trade of MontreaL

CwNTLIE, EWAN ! CO.
cnerai Maerchants & Manufacturera'

Agent.
Bleaohed Bblrtlg,

Grey Shoe sTickngm.
B sd Grey and Colored Blankets,

Fin an MeiumTweeds,
KetdGoode,

Plain and Fanoy Flanels
Isow Tweeds, Eto1ïes. & o

W Wholesale Trade oaly supplied.

15 Victoria Square MONTREAL
20 WeliIngton Street West, TOBONTO.

WE BEG TO INFORI THE TRADE

that we have nov in Stock a ful lino of Color in

KNITTINGSILK
In both Beeled iSpun Silk.

To be had of ail wholesale hous i Canasa..

BELDING, PAUL & GO.,
MONTREA --

THE CELEBRATED

Cook's friond Daking Poider
13 AS PURE AS THE PUREST,

A"»

BETTER VALUE THAN THE CHEAPEST

Ask for th. Cook'@ friend, sud take nzo othor.
Beware o any offered under alightly different nares.
Al ftrst-class grocers sell it.

Sal Soda Eaureis

BI-carb Soda K.s.

Cream Tartar emta
Tartadio Acid erys

For male by

COPLAND & McLAREN,
MONTREATL.-

ROSSi H81I G& CI1BELJ
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTRA,

65 & 67 Yonge St., Toronto.

TEES, WILSON & GO.,
(Succossors toJames Jack & Co.)

Importers of Teas
AND GENERAL GEOCERIE,

6 St. Peter Street, - - XONTREAL

BALL'S CORSETS,
Nanufactured by

BRUSH & c.,

Cor. Bay & Adelaide Streets,
TOBONTO.

J. A. CHIPMAN & CO.
ilers' Agents and CommIsIoan,

HALIFAX - - - Nova Sootia.
Conlgmetasolicitod. Rasofnabie advsuces,

mad. FtoksPlur ama ; trade shows migns o!
improvemnent.

Leading Wholemle Trade of ontre.L

.Greei shilelds, Son & Co.
WHOLESALE

DRY GOODS
MrEnsHANT0,

17, 19 and 21 Victoria Square

730, 732, 734, 736 Craig St.,

MONTREAL.
Mercantils Summary.

TRE dry goods firm of Baker & Cox, at Port
Hope, has dissolved, the latter retiring. The
business will be ontinued by Baker & Co.

WE observe the assignment of 8. H. Bette,
dealer in orockery at Tilsonburg, where he has
been trading quite a long time under different
styles but made no permanent headway.

J. R. DàvEY, shoemaker, Cornwall, ha.
effeciied a compromise at 75 cents on the dollar.
-John Turner, general store, Kinburn, in
offering creditors 40 cents-B. W. Croskery,
boots and shoes, Perth, i offering 60 cents.

W A. Koux, a dealer in hardware at Crystal
City, is in trouble, with liabilities of $3,200.
With this he claims to have 84,200 of assets.
Has been in business four years. He has, we
understand, made an assignment.

WE learn that Mr. C. W. Scherer, who
was station agent for the C.8. R. ha. become
a merchant at Comber, Ont., having pur-
chased the general stock of R. O. Y. Ainulie.
We are told that Mr. Ainslie has retired from
the mercantte trade and gone into the timber
business.

A mEETmG of the creditors of Adam Darling,
wholesale crockery, Montreal, was held last
week, at which English creditors were repre.
sented. The direct liabilities are close on to
030,000, the larger share of which is due to
Meakin & Co., of Stafordahire; indirect
about 840,000; agets estimated at $25,000.
Mr. P. 8. Boss was appointed ourater.

WE regret to have don. an injustice to M r.
J. E. Arnold, of Forest, in our lait issue in
saying that his "bankrupt stock" had been
sold. It was not by any means a bankrupt
stock, for Mr. Arnold ha. been a sucoessful
merchant these lat fifteen years, and in now
able to retire with a competency. Bis heialth
being poor he was advised to retire from busi-
ness, hence his sale of stock by auction.

JomN HmcE, of Centreville, bsm business
in 1879 a. a storekeeper, and up to 1882 when
hie brother wa. admitted partner, did a brisk

business. The Arm was dissolved in Decem.
ber, 1885. At that time they were supposed
to be worth about $6,000. Since then the busi-

ness appears to have been .omewhat negleoted,
and they fel into financial diMOulty. Hinh
ha. assignd.- Another flrm c gnena
dealers, Mitchell & MitoheIl. of Fordwich,

(the Arm being composed of mother and

daughter), have been in business les than two

years. They were thought to be doing a fair

business, but have reoently made an assign-
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AzEx. WRiR, shoe deaier in Toronto, whoi
we noted as in trouble Bore time ago bas co
promised at 25 %.-Reynolds Bros., i
Walkerton, wbo were noted last week as
trouble, have assigned.- At Wingham, Dui
can McCrimmon experimented in the har(
ware business, which le probably now admi
he did not know everything about, for 1
had to make an assignment only the other da,

IN April last H. Lumley began the busine
of general storekeeping at Wardsville withoi
any previous experience in that directio
Perhaps le supposed it an easy occupatio,
thinking, as many do, that profits were readil
obtained. This week he bas been obliged t
assign to the sheriff. It is claimed that h
affairs are not in such a shape as represente
and it is possible that creditors may not getj
large dividend.

THE correspondent who told us of "Regin
Commercially" in the issue of 29th ult., write
thus on the 18th inst. correcting an error i
his letter, to which Mr. MoNicol referred i
these columns on the 12th inst : "I regret th
confusion which occurred in respect of tha
frosted wheat paragraph. The frosted whea
was that shown me by Major McGibbon, anè
not that on exhibition. I used Mr. McNichol'
name instead of Mr. McCaul's and intended
the latter in connection with the wheat showi
by Major McGibbon. The mistake was mine
and I much regret it."

PEiNNyLvANIA coal workers have been secure
to develop the best seams of the anthraciti
coal-field at Banff, N. W. T. The shareholdere
met last week in Winnipeg to organize thE
Canadian Anthracite Coal Co., limited
which they did by electing McLeod
Stewart, president, and Hon. J. G. Thorp
of Wisconsin, vice-president, directors
O. H. Ingram, Dennis Ryan, John Stewaft
W. B. Scarth, E. H. Bronson, Archibald
Stewart and A. Pugh. The duties of genera
manager will be performed by Mr. Pugh. The
paid up capital stock of the company is 8500,-
000, with headquarters in Winnipeg.

A sALEc by the liquidators of the Exchange
Bank of land and timber limits belonging to
the L'Assomption Lumber Company and the
estate Pope was ratified some months ago.
Messrs. D. W. Ross, Robert Reford and
others giving $30,000 for the rights of the
bank m this property. Mr. E. Guerin, on be-
half of the liquidators, bas now applied for a
new order to allow the liquidators to include
in this sale a quantity of timber limits which
they only acquired in July, and to transfer
the whole to the above syndicate. This is one
of the few remaining large assets of the bank
which have been found difficult to couvert into
ready cash.

MRs. RUTHVEN bas been a shoe dealer in
Leamington long enough to learn a little
sharpness. She declined assigning some time
ago, but since then she has found it convenient
to make her father a payment, and this being
done is only now wiliing that the creditors
should have the estate.-A St. Thomas coal
dealer named J. Griffin, sometime ago trans..
ferred his assets to bis son for 89,000, and is
now out of business. He owes at St. Thomas
$17,000, and on Winnipeg business $10,000.
He is now endeavoring to compromise at 35
%. In this it looks very much as if he will
sucoeed, though we cannot see that he ought
to.-In April last G. S. Turner, a St.
Thomas dealer, compromised at, 60 %. He
las had a very long experience in business and
up to that time appeared sucoessful, but it
appears increasingly difficult to make progress
as a mercliant now a days, and Mr. Turner
h a. assigned.

Ir

oÔ4

1- -m A mANurAcTURa sends us a postal card,
m-i received from an Ontario customer, a grocer
at in a sinall way, the contents eof which we copy.
àn Its cool tenor compels one to think thaï.the
n- writer et it ouglit te, have iived in the day. of
d- Claude Duval or Jack Sheppard. He woud
ts have made a promising highwayman:
e DnE Sms,-I notify you that I have taiied

,y. in business, and settellid with my largeot
s creditors for 25c. on the dollar and sold stock
u to settell the same will you accept the.same

nt answer by return mail. Yours,

n, One feels like turning over this card to look
oy fora postscript which would read "If you
io don't accept my offer, what are you going to
id do about it? -- an expression which we seem
a te bave heard or read before. Our subscriber
a asks what he should do in such a matter. It

appears to us a case of "take it or leave it." 1
a A sOKEWHAT marked piece of rascality has
s recently been practised upon an eastern Manu.
n facturing Co. by a man named Fletcher, of

o Lndon, an implement agent. Not being
e satisfied with the ordinary commission paid
t such agents, he arranged for a special one on
t condition that he sold a certain number of
d machines. In order to increase his sales, and
s as his employers insisted on security for the1
d machines he disposed of, he induced a
n drunken, worthless fellow to sign a documentk
, stating that he owned certain property,1

although he never had even an interest in it.1
d Then, on this plausible looking security, he
e sold several machines. When these were
s delivered, and some had passed into othert
e hands, the suspicions of the vendor were
, aroused and investigation proved that the sale
1 on the part of the agent was a gros. fraud.u

The party who signed the security admitted,
that the signature was his but he did nott
know why it was there. Neither did he have a
any interest in the lands represented.

l A LARGELY attended meeting of the creditors
of Sharpe & MacKinnon, manufacturers of

- shoes and felt goods, was beld in Montreal
last Saturday. Mr. Robt. Gill of the Bank of

3 Commerce in the chair and Mr. D. McDougall0
) secretary. It was of a rather stormy char. l
3 acter, there being very sharp cross-questioningi

by some of the creditors, and mutual recrimi- P
nation between the partners. As was antici. f
pated in our remarks eof a fortnighit ago, the i
estate shows up. in a much worse light than9
first imagined, The indirect liabilities are over i
8201,000, direct $128,000; assets 864,000, &
showing a deficiency, on the direct indebted- a
ness of 864,000. It was developed that t
the firm had been in bad shape for two or o
three years back, in spite of which, they had B
gone on manufacturing and selling their good, i
as some creditors claim, at a loss. They had, cc
it was stated, bought goodu freely and c
borrowed money up to within a few days a
of their stoppage. After a number of P
creditors had expressed their indignation A
freely, and no proposals being forthcoming, O
the meeting adjourned. An assignment has 'W
been made, and the estate will be wound up. P
The following committee of inspectors was l
appointed :-Messrs. R. Gill, Vallee, J. Cassils, a:
McIndoe and A. Keroack. A judicial aban-
donment was signed by Mssr. Sharpe & Mac-
kinnon, and Mr. Keroack was appointed Pc
provisional guardian. Late in the evening d
Mr. Mackinnon was arrested on a eapias f d
in connection with the firm's difficulties d
and on Menday iast civil actions were taken th
against the firm one for 816,166.50 by Mr. P. di
Mullin, and the other for #14,878 by Mr. J. E.ds
Mullin. Mr. McKinnon bas for years berne te
the reputation et an honestly intentioed mn
and lie certainly was a hard-working ene. It Ci

is the more te be regretted, therefore, that his
sanguine disposition, and the abundant credit
which he too readily received, should have led
him te continue business in adverse circum.
stances and te make engagements which he
should have known could net be met.

LATE failures among traders in the Province
of Quebec are as follows: C. Robichaud,
grocer, Montreal, las made an assignment.
- At ContrecSur, Mrs. J. A. Marion, general
dealer, bas assigned with liabilities of about
811,000; assets estimated at 86,000.-S.
Boenstein, cigars and tobaccos, Montreal, bas
failed owing about $5,000.-A. Bourque, gen-
eral store, St. Clet, who made an arrangement
last January, bas assigned on demand, and
owes about $8 ,000.-Senecal & Deliere, dry
goods, Montreal, being refused an exterlsion,
have assigned; they owe 88,500, and claim
assets nominally worth 813,000.-Leon
Plamondon, hardware, St. Hyacinthe, is offer-
ing 25 cents on the dollar; he owes in all
about $20,000, one Montreal bouse being in for
about half that amount.-Rivet & Picotte,
Montreal, hatters and furriers, have assigned
on demand. They only began business last
spring. Rivet was formerly clerk, and his
partner was an unsuccessful contracter. They
owe 84,000; assets 81,500.-Thos. Ouellet,
general store, Green Island, is seeking a com-
promie.--J. D. Westgate, presumed te be a
well-doing general storekeeper at Lachine, has
left the country, and a seizure before judgment
has been put upon stock, &c., by several credi-
tors. Hi. liabilities will aggregate about
$15,000.

THE promised lecture by Mr. Clarkson,
upon the subject of "Book-keeping, as adapted
for Country Storekeepers," was delivered in
this city before the Institute of Accountants
and a number of their friends last evening.
Mr. W. McCabe, president, in the chair. It
was brief and much te the point, which was
that some simple form of keeping books was
necessary te a great many tradesmen or retail
merchants, who now keep absolutely no books
of account worthy of the name. If, said the
lecturer, the trader can only be got to put down
in a blotter, day by day, a minute of his
purchases and sales, I have here a simple
form of journal entry which will enable him,
f he transfers bis memoranda, to keep intelli-
gent track of bis affairs. Mr. Henry Lye, who
had furnished a good share of the incidents
and suggestions with which the lecture
abounded, spoke briefly as te the advantages
e many classes of business men of clear books
f account. Mr. Darling, the president of the
Board of Trade,made the good suggestion that
n nearly every country place there lived some
ompetent person who might, for a small
harge, do the book-keeping for such traders
s could net do it themselves. Mr. Blain,
resident of the Commercial Travellers'

ssociation, Mr. W. B. Hamilton, Mr. Hedley
f the MONETARY TIMEs, Mr. Tomlinson, Mr.
Wylie took part in the discussion. With the
ermission of the Institute, a resume of the
ecture, if net the whole of it, will shortly
ppear in these pages.

-A meeting ofe stockholder in the Pacifie.
ostal Telegraph-Cable Co., was held some
ay ago, when the following board was elected
or the ensuing year; John W. Mackay, presi-
ent; W. C. Van Horne, (vice-president of
hs Canadian Pacifie Railway Co.) vice-presi
ent; E. C. Platt, treasurer; J. O. Stevens,
cretary; Sir George Stephen, president of
oe Canadian Pacifie Railway Co., C. B,
ceàer, A. R. Chandler, H. Ressuer, H. de
astre and J. O, Stevens, directors.

e ý
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FEED.
Jebb Process Corn Feed,

BeSt and Cheapest Feed in the market for

Cattle, orses, Sbsep, Hogs & Pslty
EVERY DEATE

should have iiustock.Wrt fer qusoatons and

STEELE BROS. & CO.
Seed and Produce Merchants,

TORONTO.
SPECIAL ATTENTION TO

Bed and Alsike Clover Seed, Timethy Seed,
&0, &c.

Correspondueeo invited.

I.

WHOLESA L E ONLY °l
or.As» R isaT

]b-a S o" l"I TORONTO.

the very lowest price, who would be given from
ix to ten yearstopay, and we should infact

enopurage these grupe of settlements of four
by owprices, s ng only the actual òost, for
lsst*noe, d.the'. buildings and of putting in
grain, fencing and other matters, and we
should only seek for profit on those portions of
land which intervene between the settlements
which I have described."

CANADIAN PACKERS.

The quarterly meeting of the Canadian
Packers' Association was held in the Walker
House, in this city, on the 17th inst., when a

f ull attendance of the members was present.

Topics relating to the welfare of the associ-
ation were fully discuss:d, and some interest-
ing statistical reports were received by the sec-
retary. The 1886 season was less favorable
than was expected; fruits in most localities
turned out a short crop, the weather being un-
favorable, throughout September, for matur-
mng tonatoes, particularly. No house pack-
ing quantity i expected; in some other lines
the state of amatters was .proven favorable-
but as a very large portion of the goods packed
are yet unsold, and even those which are al-
ready sold are as yet in the wholesale houses,
and not passing the consumer as quickly as
Was expected. This leaves the prospecte Of
early sales, as was expected, in doubt, and dis-
couraging.

Looking towards another season's operations
t is considered by those present that the capa-
city of the present packers' establishments
ia fully equal to the requirements Of the
Present demand for Canadian consumption
Sd could be increased ehould the demand for
canned goode improve. The meeting closed
harloniously to re-assemble at the annual
meeting in January, when a full statistical re-
Port Of the year's proceedings, will, we are told,
be ready,

ANSWERS TO ENQUIRERS.

.D.C., HÂuwx, w tes:-" Will you kindly
answer the following question on storage?:
A. stores for B. 100 bbls. of flour, and after a
certain time delivers 50. Can the remaining
50 bble. be held for storage on the lot?" [We
reply that a warehousemau has an implied

lien on goode in hie possession for his general

balance of account and can only be compelled

to give therm up on tender of satisfaction for
the debt which has created the lien. But this

right is one entirely dependent on usage and

it has been judicially said that as usages differ
in different localities, a suitor should always

be prepared with evidence of such a custom in
hie own particular locality.]

D.W.; KIPPEN.-The lecture will doubtless

appear in print; would suggest your applying

tothe author, Mr. Clarkson, at 26 Wellington
St. est, this city, or to the secretary of the

Institute of Accountants for Ontario.

C.H.E.; Guelph.-Haytian coffee does not

coine to this market. As to logwood, Cam-
peachy is preferred, that from Hayti is, we
believe, also used here. Apply to Burns &

McCormack, of Brookville, whoimport the 1log
sad ohip it. We canno give quotation.

C.A.B.; Ha .- Yours reeived. Glad to
hear froin you. No'apologies necesary when

so busy.

VACANT LANDS AROUND WINNIPEG.

The question of devising means for the
settlement of the vacant lande about the city,
sys the Winnipeg Sus, continues to oooupy a

large measure of public attention. "A com-
prehensive scheme ie preposed by Senator

Schultz, which je worth of consideration.

There is abundance of employment in this

work for all the agencies that we can desire."

Referring to the oompany whose object we

described nome weeks ago, it appears that the

proper stepe have been taken for the

increase of its capital to one million dollars,
and the change of its name to " The Mani-

toba Lande Colonization and Improvement

Conipany."
We had, says Dr. Schultz, offers ofMthoumsud

cf acres of excellent land, and we had ascer-
tained that the improvements contemplated
would cost at least thirty per cent. lower than
any individual land holder had Oontemplated;
for instance a quaotity of four inch breaking
was done ataccetof 8.25 per acre. It was
ascertained that a settler's house of three
boards thiokness, and built so as to be suf-
flciently warm for winter occupation, could be
delivered at Winnipeg for 0120, and the aver-
age oos transporting i to its destination, and
putting it up, about 20more. It was found
also that in the case of parties purchasing
land from the companyerlyu in the spring or
through the winter the company might sfely
undertake top lant for the new-coming settler
ten acres of cas, O80; ten acres of rye or peau
$80; and five of potatoes, $80, and by putting
these improvements where four quarter sec-
tions jcin, a little group of four persons would
start with all the material for mixed farming,
and this little group would be at no greater
distance from their neareet neighbor than one
mile. * * *

I am of the belief that if there are a sufficient
numberanxcerelY&Xious to combine their hold.
ingeoffer in lan not only willthe company be in
a position to this winter and ensumg pring
farm to the immigrant of even a better clameoe
land than canbe foundinthe North-West, but at
the mme time place themselves immediately
within the reachof schoole, churches and the
advantages of being in the neighborhood of a
large aityned considerable village.

Q. "Would it be the policy of the com-
pan y charge large prices for the land to
sette ?"

A. "Decidedly not. Thes. lands would be
sold, in my opinion, to the actual seler, at

TORONTO SYRUP 00.
Capital, - - - $300,000.

DIBECTOES.
Alimn» Goon=Am Pre5't. Joux Laes,Vice.Pres't
George Gooderham. T. G. Blackstcck.
A. T. Flulcun. W. IL Beatty.

R. W. nutherland, B.Tr ek.

SPECIAL NOTICE to the TRADE.
Samples of StandardSyrups now ready
'Go a adeebye nh JEBEpECUI

fc rUh ,,ea l.sole ileenesfor theDoni
Guarauleed free frein aikwal, sud untrelbe

For PURITT, PLAVORI,

BE.LIANOYan sd SWETNII

OURe SYRUPS
are unequafled.

BRYGE·
MoMURRICH

& Go.,
CENERAL DRYCG0008

Dally opening Autumn
Shipments. Al Goods
bought at the lowest.
points reached in the
market.

BRYCE, KcIURRICH A 00.,

34 Yonge St., - - - Toronto.

Eby, Blain & Co,
NEW FRUITS. CROP 1886.

VOSTIZZA, PATRAS and PBOVINCIAL

CURRANTS.
Finest VB~ ehea, Bne Lasket, Black

RAISINS.
SEEDLS B AISINS,

VALENCIA RAISINS,
SULTANA RAISINS.

BOSNIA PRUNES in casks, k d cases
FRENCH PRUNE in ka and cases.FRENâR PUMSi Case.

PERSIAN LAYER DATES.
NEST ELEME FIGs.

LEMON, ORANGE and CITRON PEELS.

EBY, BLAIN & 00., Importers,
Cor. Vront and Scott Ste.,

TORONTO, - - - ONTARIO.

BOECKHE'S
STANDARDBRSIES

Quality & Sizes Guaranteed.

Specal MACHINE BRUSHES,
etc., made to order.

York BSet. 1142 t0 150 aest.
TORONTO, CANADA.

-Steps are being taken1
lishment of a free library
The project of erecting a1
Churoh is on the tapis.

for the estab-
at Bichmond.

new Methodist



è6 THE MOETAflY TIMEs.

Leading Wholesale Trade of Toronto.

!yliDrcI k C1 my
Notwitstanding the recent heavy advance in fine

W0018, we have full ranges of the foliowing Goode
at old price:-

Knittsd Shawls and Clouds,
Pon-Pon and Tam O'Slanter Caps,

Jerseys, Coats, and Pochas,
Mitts Bootees, Galters,

Muffners, Cardigans, Sashes.
Tuques, &o., &c.

ID DBROCK & COMPIT,
Wholesale Dry Goods and Woollens,

Corner of Bay and Welhngton ats.

HESSIN'S
MINCEMEAT,
• The Best m the Market.
PUT UP IN HANDSOME WOOD BUOKETS,

Containing 5 1I., e ib., 20 Ibn., and
0im. eaeh.

Write for a ample crate of 6 buckets.

W. HESSIN & CO., - 7 Front St. East.
COOPER & SMITH,
u--turer, Iorts aind Wholesale

BOOTS AND SHOES.1
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN C. SMITH.

MANUFAOIUIE8OF

tapi Fine Soes.0.

ASK FOR OUR GOODS,a"a".*o" t". . I'TOROTO.
&" bemre you gai thon.

ESTABLISHED 1856.

Telephone Communication Between an Omoees

P. BURNS,
Wholesale and Retal Dealer ln

Coal and Wood
OrderIeft at Offices, cor. FRONT & BATHURST,

TONGE STREET WHARF, and 81 RING STREET
EAST, TORONTOwill receive prompt attention.

EST"""""KI 184.

L. COFFEE & CO.,
Produce Commission Ierohanta,

N. 80 chureh Street, . Toronto, Ont.
Lwaaan comon woma nTN.

Leading Wholemale Trade of Toronto.

TO OUR CUSTOMERS
We are now filling all orders

from our temporary premises

No. 5 FRONT STREET, EAST,
where we shall be glad to see
our friends until such time as
we re-occupy our old quarters
on Yonge street.

DAVIDSON & HAY,
WHOLESALE GROCERS.

TORONTO.

S, F. McKINNON&CGO.i
IMPORTERB OF

Millinery Goods,
Fancy Dry Goods,

Manties, Silks, etc.e
Cor. Wellington and Jordan Sts.
2 Fountain Court, Aldermanbury, London, Eng

THE E. HARRIS CO'Y,
44 RING STREET, EAST,

Pailts, Ois, Yarnishes, etc., etc.
PILKINGTON'S CELEERA TED

ENGLI/5/IGLASS.
A fui lin in stock.

EWING & 00.
MANUFACTURERS OF

WOùD MAMTELS ANO OVER MANTELS,
MIRRORS, PILER AND MANTEL,

SHOW ROOM MIRRORS.
Drawings and Estimates farnished.

87 FRONT STREET WEST.
TORONTO.

- TO HAND I

JAPAN TEAS,
E A S&OMN 1886E-87..

Morgan Davies & Co.,
46 FRONT St, E1. TOIRONTO.

GOBBAN MANUFACTURING O.
TO R O tTo.

Mfou/d m up ··m8/al

Mouldina, Frames & Looking-lasses

Plte, German and Shet Glass, Cabinet
Nakers' Sundries, &;o

S. CÂLIDEOTT.
P. H. BuaToN.1 T.C. HRNT.TORONTO. 1 B.w. spE@NC

TO HAND IFORa

Fall & Winter Trade
S11k Dross Plush, ai Colors,

Silk Mantle Plush, Black & Brown.
Otter Mantle Oloth, ass'd Shades,

Sealotto ManteCloth, ass'd Shades,
Boucle, Curl, Melton Cloth.

CHIADWICK'S THREAD AGENCY.

HUGHES BROTHERS.
DRES DE PT.

SILKS, SATINS,
VELVETS, PLUSHES.

VE LVETE ENS.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.
THE LEADING HOUSE for CHOICE GOODS

Leading Wholemale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSON
Would direct the attention of

MERC HANT TAILORS

te°ther h°ice stock of

0OMESTIC AND IMPORTED WOOLLENS,
which for Value ·and General Excellence

cannot be murpasmed.

Cor. Bay ai Front Street, Toronto,
CANADAPLATES.
Russia Sheet Iron, Stove PoUsh,
Cozpper Pitts & Ketties, Coal MOde,Sve ipe Ebwm oal Tongm,

StevpipeDamprs, oire Shovela,
St v apipe:sire, Fire Backs, patent,
Stovepipe Varnish, Star Thimbles,
Stevepipe coller@, Cinder Sifterm,Stve Truks, p& Lam Good
Steve Boards, Latern, . .

1. & L. Samuel, Bejan & Co.
6 and 58 Yonge St and 9 Jordan St.

BROWN BROS.
IplHJmI-cJ-

Account Book
MANUFACTURERS.

A large stock on hand, or manulactured to anygattern. Uns=aedfor Quauity, Durability a
ReTpne. OBI POT veB.

(alcaII,Dhron i (a
DRY GOODS IMPORTERSY
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ESTABLISHED 1866.

Tg MONET RY TIME
AND TRIADE FIEVIEW,

Wth which has been incorporated the INTERCOLONUL
JOURNAL oF COMMERCE, of Montreal, the TRADE

REVIW, of the same city ( R 1870), and the
ToORO JOURNAL 0F COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRI7TION-POST PAID.

CANADIAN SUBScRIBERS, - $2.00 PER YEAR
BRIT8H " - 10s.6D. STER. PRt YEAR.
AMERICAN d - $2.00 U.S. CURRENcY.
SINGLE COPIES, - - - 10 CENTS.

l*Presented in Great Britain by Mr. Jas. L. Foulds,
Ii Bothwell St., Central Buildings,

Glasgow, Scotland.

Book & Job Printing a Spelalty.
OFICE : Nos. 64 & 66 CHuRcH ST.

EDWD. TROUT, MANAGER

TORONTO, CAN., FRIDAY, NOV. 26, 1886

THE SITUATION.

The Master's address, delivered at the
reent meeting of the Provincial Grange of

tarisi , shows that the order is not fleur-
iling as he would desire. He admits th

faiure of the co-operative movement, wil
h trie s t o explain by saying that a state

0 things had existed "compelling business
"en to force their wares upon the market

a Ost at first cost, thereby rendering our
cOperative movements comparatively use-

The result, he adds, is tat nul-
berS Of grangers have gone back to the old

systemi. Mr. Currie, the Master for the

Year, deprecates the use of co-operation for
selfish purposes; and he says with perfect

candor that "farmers in their natural isola-
tion acquire habits of selfishness, and be-
corne jealous and suspicious Of their neigh-
bora." They think, too, he adds, that

success can only be attained by strict

economy," which, however, does not quite

express his meaning; by econoimy he evi-
dently means penuriousness, which may be
false economy, thongh it is possible to

believethat, as he says farmers do, it is the

safest conduct of hfe.

Abbe Labelle's efforts toe secure emigrants

from France to the Province Of Quebec are

beginning to meet with success.a M.
Onesime Reclus, whowas one of the so-.lled
French delegates Lto Canada last year,

writes to say that a large number of per-

sons, in France, are desirous to secure loca-

tions on the Temiscaming, at the same
time enclosing a list of eighty-four persons

who have taken lots. But the number wba
express an intention to settle in Canada

with their familles appears to be very smlal-
One French priest is mentioned as iniereet-

ing himself in this emigration. Onesime
Reclus, himself an able economis, ookeon
this beginning as a forerunner cf a current
of emigration that will include asuperior

class of colonists with capital.

Navigation, during the season just ended,

in Manitoba and the North-West, came to

a premature close. The Red River, below

Winnipeg, owing to the lowness of the

water, bas scarcely been navigable during

the entire season. The 'Mar4uette,' which

had een accustemed te ply between Win-

nipeg and Selkirk, was unable to continue1

her trips after thelst of June; though this

navigation usually laststhroug tisewole

period. Between Selkirk and Lake Winni-

peg the navigation was not interr Pted,

On the Saskatchewan,between Grand.pide.

and Edmonton the water ran se low that

steamboat navigation, which usually last

the whole season, came to a close on 26tb

Auguat. Near Cumberland Houae the river

has changed its course,leaving the cld chan

nel au dcooping out another-an imper-
feet one-acrosig country. A dam above

the new cut-off, wich weuld coat perbapd
$100,000, may have to b. built. T Red

River, below Winnipeg, ought to be itseif

again in future years.é

Since the appointment by the British

Government of a royal commission to en-

quire into the rapid decline in the price cf

silver, there has been a recovery from the

lowest p9int of about twelve per cent. It
is possible that this action by the Britisht

Government has tended to create a specu-

lative feeling to which the rise of price is
at least in part due. But commissions areE

not always designed to excuse an intended8

change of policy; they are quit. as often1

had resort to for the purpose of defendingi
or excusing inaction. India has sufferedt
severely from a decline in the price of silver;t

but ber culWency is out Of harmony with
thàt of the metropolitan State, and it is

scarcely probable that harmony will b.

produced by the monetization of silver in

Great Britain. The change has some pow-t
erful advocateS, but the general feeling of
the nation has hitherto been against it, and
80 it will remain, unless some one should
demonstrate that Great Britain's interest,
in th actual position of the question, is the

other way.

At a late meeting Of the municipal council

of the county of York,the question of abolish-
ing ton gates was raised, but apparently
toc near the end of the .session to leave
tine te go fully into its consideration. A
motion in favor of abolition, and an amend-
ment, under which the nuisance might have
been perptrated, were both thrown out.

The reada have now been paid for, and
there is absolutely no reason for retaining
the tolls, which are preposterously high;
avehicle with a team of horses from To-

ronto to Weston pays nearly as much as
three railway fares on annual tickets. But
these roads are under control of one com-
pany. When the county roads got out of
debt, the last obstacle to the removal of the
tolls was swept away. When turnpike
roads are private property, the abolition of
tolls implies compensation. These relies of
a by-gone age have nearly all disappeared,
in Ontario, and -the county of York cannot
much longer consent to submit to the draw.
back which toll gates have become. Toron-
to is willing to abolish market fees whenever
the county of York abolishes the tolls.
The proper way to keep up the roads
is by means of a township rate.
This would prevent any objection being
made in other parts of the county to the
abolition of tolls. To hand over the tollsto
the townships would be to perpetuate a
systemn whiih is not many removes frO

barbarism, though necessary when estab-
lished, but which the -country bas ont-

growf.

Lieutenant Pearcy, of the United States,
is reported to have made an excursion one
hundred miles into Greenland, starting at
the West coast. The traveller concluded,
somewhat hastily as it may prove, that

Greenland can be crossed froin Westto East
by future expeditions in search of the
North Pole. Lieutenant Pearcy sys
h. suffered no hardships. But it is one
thing to travel a hundred miles from
the West coast, and another to go any-
where near the North Pole. At the furthest
distance travelled, the elevation was found
to be 7,500 feet above the sea. The snow
being too soft for dogs, the provisions could
not be hauled, and return became necessary.
The explorer's theory seems to be I"botter
luck next time."

Russi's withdrawal from Bulgaria, in
the person of General Kaulbars, seems to
be due to the attitude of Europe, in resolv.
ing that the Berlin treaty- should not be
entirely blotted out. Russia, at first, used
a good deal of bluster, and spoke as if she
was bound to take her own way without re-
gard to consequences; but now she seems
to be about to abandon the dupes of her in-
trigues when they have been condemned to
suffer for their crime. She withdraws under
pressure, for the moment; but her ultimate
designs , are probably unchanged, and are
left to await a favorable opportunity for
their realization.

" Once deny the right of ownership," in

land, said the Roman Catholic Archbishop
of New York, the other day, "and you sow
the seeds of stagnation in human enterprise.
Who," he continued, "would burrow the
earth to draw forth its buried treasures if
the very mine he was working were at the
mercy of the passer-by whom its riches

might attract ? Who would watch with
eagerness the seasons when to sow and to
reap and to gather the harvest, which is the
fruit of his labors, if he is told that those
who stand by the wayside idle, are equally
entitled to its enjoyment ?' There is no
doubt that the denisi of private ownership
of land would discourage industry, and

greatly reduce the sum of production and
of saving: it would be a long stop in retro-
gression towards barbarism. in America,
including Canada, the wide distribution of
freeholders will prevent the communistic
doctrine which strikes at property in land.

obtaining a practical triumph ; but it may
lead to a fightbetween the possessors of land

and those who have not had the thrift to ac-

quire any, and the conflict, if it should

occur, would be in the last degree fierce and

sanguinary.

President Tyler, of the Grand Trunk
Railway, at the half-yearly meeting, hol

on the 29th October, toucbed on the ques-
tion cf obtaining a cennection with the.
Nortiern Pacifiob "We are negotiating,"

o era Pwithi. Northern Pacific, and
they are onsidring the question of making

arlineonthir aide, and we sha1 have to
.der the questi cf how to Mnake a lin.
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on our side." This means an extension of
the Grand Trunk to Sault Ste. Marie.
President Tyler expressed the hope that
this road would be bnilt without burthening
the Grand Trunk with any guarantee.
More than this, he was not prepared to say,
in the present state of the project. This
road, when built, will extend the competi.
tion between our two great railways.
Nevertheless they are working together,
after a fashion. That the policy of the two
companies is to agree upon oommon rates
was admitted ; regular conferences between
their officers take place; "there is, " said
President Tyler, "no difficulty on that
score." The two companies are legally de-
barred 'rom amalgamating or pooling ; but
if they make common rates by agreement,
one of the principal objects of a pool is at-
tained without the formality of directly
taking a atep which Parliament has seen
fit to prohibit.

While beet sugar bas been rapidly gain-
ing on cane sugar, science has done very
little to help the producers of t'e latter
kind. But Professor Wiley, the chemist of
the Agricultural Bureau at Washington,
claims to have obtained good results from
the long-tried diffusion process, which con-
sists of cutting the cane into small pieces
and soaking it in water; 134 pounds of
sugar are reported to have been obtained
from a ton of cane. ProfessorWiley claims
that, by treating sorghum in this way, sugar
can be produced at one cent a pound; a1
statement which need not greatly alarm
producers of beet sugar until it receives
decisive corroboration as the result ofj
practice.

BANKING REVIEW.i

The figures of the Canadian bank state.
ment for October last will be found in
condensed form below, and are compared h
with those of the previous month. The t
statement bears date, Ottawa, 16th Novr., t

CANADIAN BANK STATEMENT. l
MAaLIÂrras.

Aug., 1886.
Capital authorized.. 79,579,666
Capital paid up.... 61,156,536
Reserve Funds-.... 17,815,141

Notes in Circulation
Dominion and Pro.

vincial G o v ern-
ment deposit....

Deposits held to
secure Govern-
ment contracts &
for Insurance
Companies..

Public deposits on
demand..........

Public deposits after
notice........

Bank loans or de-
posite from other
banks scured...

Bank loans or depo-
sits from other
banke unneeured.

Due otherbanke in
Canada .........

Due other banks in
Foreign Countries

Due other banks in
Great Britain...

Other liabilities....

85,822,015

sept, 1886.
079,579,666

61,097,801
17,690,141

31,927,050

7,474,503 8,148,5151

803,710

51,420,446

52,591,241

2,191,461

1,259,692

161,532

852,427
141,614

Total liabilities: $152,218,643

803,781

51,278,590

52,305,361

2,041,425

1,008,728

120,627

1,277,627
317,513

0149,229,218

AS
Specie ............ o
Dominion notes....
Notes and cheques

of other banks..
Due from, other

banka ia Canada.
Due from ot h e r

banks inmforeign
countries.

Due from other
banks in Great
Britain.......

fmmediately avail.
able assets....

Dominion Govern.
ment debentures
or stock...:i**

Public securities
other than Can-
adian............

Loans te Dominion
& Prov. ,,...

Loans on stocks,
bonde or deben..

Loans te municipal
corporations.

Loans to other cor.
porations.......

Loans te or deposite
made in other
banks secured....

Loans to or deposits
made in other
banks uqsecured..

Discounts current.. 1
Overdue paper un-

seÔured........
Other overdue debtu

unsecured...
Notes and debU;overdue seured...
Real estate........
Mortgages on real

estate sold..
Bank premises....
Other assets.......

Total aset.2
Average aMount of

specieheld during
the month.......

Av. Dom. notes do..
oans te Directors
or their firme....

6,006,66610,022,256

6,162,890

4,554,037

15,301,684

S 6,157,321
10,611,094

6,639,610

3,965,80E

14,848,346

3,597,726 2,071,281

45,645,259 $44,293,46E

5,119,019 5,105,87E

2,954,540

2,991,781

12,255,845

2,043,858

15,409,092

2,973,950

2,585,147

11,775,336

2,402,207

14,981,079

111,502 191,502

637.868
34,267,745

1,130,249

70,685

1,560,994
1,316,658

824,704
3,556,512
3,334,997

3,211,813

355,452
132,492,706

1,118,805

69,211

1,658,316
1,306,167

801,2548,543,M63,738,641

1229,393,084

6,054,656 6,237,204
10,244,000 10,653,676

8,730,168 8,481,956

The signe of reviving prosperity in busi.
ness, which we noticed last month, con-
tue. The discounts and loans of the
anks are steadily increasing, and amount

o nearly $11,000,000 more than they did at
he corresponding date last year, This
arge sura is represented by mercantile trans-
ctions, and does not include the sums
laned by the banks, at ll or otherwise,
n tue security of stocks la the United
tates. The circulation of the banks bas
Mcreased $395,00( during the month; an
cr ease wbich gives evidence of great ac-

ivity in all the producing sections of the
ountry. This after all is the foundation of
61 our prosperity: There eau be no trade,
ither free or otherwise, without produc-
on. Practically the whole value of any
ountry consista in what it eau produce.
This circulation has risen to the figures
hidi are now presented in spite of the facti
bat the increase cf banking facilities con-1
antly tends te drive circulation home for
edemption, and therefore to decrease its
ggregate amount. This large enof 
85,000,000 Of their own notes wiich the
anke had out on the 81st October, is a
ost important factor in enabling the banka
carry on the business of making advances t
merciantsand manufacturers. This a

s been often pointed out; but such figures t
85,000,000 bring the matter eut in strik. 

g emphasis, as well as th, rconsequenes #
hich would ensue to the mereantile uoo. f
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munity, if the banks were deprived of the
9 power of issuing notes as they do.

The steady increase in the discounts of
0 the banks is an interesting feature both for

their stockholders and the community gen-erally. The larger the amount discounted,
the greater in al probability is the volume

6 of business carried on by the customers of
those institutions, and the greater returns
of profit therefrom by the banks themselves.

But here a very important reservation
muet be made. In lending the large sums
of money which they do, the banks of
Canada cannot hope to escape losing some
of it at times. For the loans of the banks
and their discounts are not made upon the

0 solid security of landed property, careftål

examined, on which only a modicum of the
value is lent-the land itself being trans-
ferred to the lender by deed signed, sealed
and delivered, after careful search of title.
If securities of this kind were put into the
hands of banks, and their loans rested upon
such a solid basis as that, they might con-
duct their business from one year's end to
another with scarcely the loss of an appre-
ciable fraction. But the facts are far other-

wise. The money of the banks is placed
out with the mercantile community, almost
wholy on the faith of mere promises to
pay, and on the strength of information,
more or less reliable, as to the character
and means of the borrowers, their antece-
dents, mode of doing business, and many
other particulars which go to form a bank-
er's judgment, as to the safety of the bils
offered to him. Now it is impossible that
ail the information given to banks can be
correct in every particular. Mistakes will
be made even after the utmost care has
been taken ;~ and very often wrong in orma.
tion is given with interested motives. Or,
what is equally dangerous, information is
kept back from interested motives. The.
manner in which the business of our banks
is carried on increases the liability to mis.
takes of judgment. If each bank had its
whole business confined to one town or city

tihe means of acquiring accurate informa-
tion and keeping it n readiness for
emergencies would be largely increased.
For not many years would elapse in the
history of any bank before its directers and
ruling officers became intimately acquainted
with the affairs of ail the mercantile firme
of the city. But let the difficulty be con.
sidered of a bank in Toronto keeping up
perfectly reliable information of firme in
Montreal, London, Hamilton, Ottawa and
a score of other places in ail parts of the
country. Although every bank has an
officer on the spot, presumably a man of
experience and training, yet for al that it
is undoubtedly a much more difficult mat-
ter for the authorities at the centre to judge
of transactions in places that are hundreds
of miles away than if the same transactions

here offered by parties living alongside
i3hem.

That the banks conduct such mas-
ses of business as are represented by this
total of $170,000,000, with as few casualties
as befall them, is generally most creditable
o their good judgment. For it muet be
emembered that this immense total of
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curred by the banks as a whole during any
one year. In the conduct of such vast and
multifarious transactions the banks must at
times expect casualties. And so muet their
stockholders and the public generaily.
The great art of a prudent banker is to
keep such casualties within reasonable
limite, such limits, in fact, as will not im-
pair the power of the bank to pay its
dividend, and to add something if thought
necessary, to the Reserve Fund. We know
by experience that banks differ very materi-
ally in this respect. The casualties in
sole banks have been very much heavier
tha in others. When the losses of a year
are Such that no dividend can be paid, or
that it canu only be paid by drawing on the
accumulations of former years, it is gener-

aY asign of imprudent management.
NOt that the misfortunes of a single year
should be sufficient to condemu the man-
agenleut as a whole. But if such a state
Of thiigs continues for several years
together, it is evident that the management
le seriously at fault and should be changed-

The management of every bank muet
b ndged by the amount of loses it makes.

I this matter banks differ materially-
Their eXperience does not vary much in
the aumount of profit they make on a given
volumleof transactions; though it does
differ Somnewhat. But it is the losses that
determine the final net result available for
the Stockholders. It was once .said that
the miost successfur general is lie who
niakes the fewest mistakes. This iS per-
fectly true of a banker also. The most
successful banker is he who loseS the least
during a course of years on an equal
amoiunt of transactions.

It should be remembered also that banks
suifer not only from insolvencies and
failures but from frauds and forgeries : and
not only by persons outside the bank but
froin officers within. lu spite Of ail the
checks, safeguards, surety, bonde and
general watchfulness in every direction,
the banks suffer severely from these
causes, and may be expected to suffer,
unless the whole community attain a high
standard of honor and keep to it•

lu considering the possible profits Of
banking these are vital elements, and
it is only a foolish ignoring Of the real
circumstances of the case which can lead
to their being overlooked and forgotten.
Speculators in stocks, and sometimes in-
vestors, however, do overlook these things
and sometimes suffer severely for it.

There have been some important changea
the pernonel of two of the leading

banks. The Assistant General Manager of
the Merchants' Bank has accepted a imlar

position in the Canadian Bank Of Com-
merce, of which he was a trusted oficer

for many years. And the late General
Manager of the Bank of Commerce ha
transferred his energies to the Mercbants

Bank, where he has received the appoint
ment of Branch Superintendentl. Both

these gentlemen have had large experience
and posses. an intimate acquaintance with
the business of every part of Canada
They will doubtless render efficient servic
in the spheres to which they have beei

appointed.

ABSTRACT 0F BANK REturNS. &

31sT Oc-roBE, 1885. [In thouandi.J 0
1~si

Banks Banks Banks t
Description. inQue- n On- Tot.

be.tarie. ether c
Pro s. .

Capital paid up.. 35,916 17,526 8,229 61, 671
Circulation ...... 18,048 11,8521 4,676 34,576 t
Deposits-------5. 3,148 39,142112,019 104,M09tg
Loans&.Dis.out. 82,006 59,76417,956159,726 b
Cash and Foreign

balances (Net).. 23,006 10,717 5,336 39,061 t

31Ser OcTOsla, 1886. [In thoisnds.

Banks Banks Banks 0

Description. inQue- lunon- ~ TotaL.
bec. tarie. other q

Proves. t

Capital paid up.. 35,210 18,150 7,796 6116
Circulationf ..- 18,174 12,168 4,980 35,322
Depoito..-5....4,778 44,802 12,709 112,289
Loaus &Disounts 87,054 65,572 17,858 170,479
Cash and Foreign

balances (Net).. 20,544 9,027 4,323 33,894

THE LABOR COMMISSION.

A royal commission is to be appointed to i

enquire into th , questions that are constant.

ly arising between employers and workmen.1

It is proposed to make it a thoroughly rep-i

resentative body, at least on the side ofI

labor : upon it, Sir John Macdonald recentlye

stated at Hamilton, "I will be placed work-L

jugme , not mere amateur working men, 1

but real artisans working at their trades."r

Employers, also, it may be presumed, will

be represented on the commission. Whether

the composition of this body will end here,

we do not know; but it would scarcely be

complete if it did. Questions of this

kind cannot be satisfactorily decided by

rule of thumb; and if the commission be

without scientifle knowledge, if there be no

one on it who has a fair knowledge of the

economic principles which, do wbat we will,

are involved in the working out of such ques-

tions, the work cannot possibly be weil done.

The scope of the enquiry has not been1

left in doubt. It wl, in the words of the

fret minister, " have power to inquire and1

report on the subject of labour, its relation1

te capital, the hours of labour and the earn-i

inge of laboring men and women, and thet

means of promoting their material, social,1

intellectual and moral prosperity, and of,

developing the productive industries of the1

Dominion so as to advance and improve thei

trade and commerce of Canada; aleo to

inquire and report on the practical oper-

ation of arbitration and conciliation in the

settlement of disputes between employers

and employees. Also to enquire and report

as to the expediency of placing ail such

matters as are to form the subjects of in-

quiry under the administration of one of
the ministers of the Crown, who wi l be

rpecially charged with the great and im-

l portant questions relating to trade and

commerce-in other words, to appoint a

' minister of trade and commerce, who wi

- have under his charge and supervision al

the numerous and important questions that

arise, directly or indirectly, concerning
trade and commerce, and in doing so to

' carry out the results of the inquiry." On

e the result of this enquiry, then, wiii depend

' the establishment of a bureau of labor sta-

ises. To this bureau, supposing à te be

established, will be committed the carrying
out of the recommendations of the commis-
ion. The creation of the bureau may be

aken as a foregone conclusion. What the

ommission will report cannot be precisely
oreseen; and it may not be possible for the

government toladopt all its recommenda-
ions. To assume the contrary, would be to

ake the ground that the commission wili
be merely a formality, intended to protect

he goverument in following a line of policy
which is predetermined.

This commission points to the possibility
of extending the legislative authority to

questions some of which had better be left
o be settled by the mutual right of con-
tract. On the relation of labor to capital it
will be difficult to elicit anything new, by
means of this enquiry ; and if an attempt to
strike out a new line be made, it is very
ikely to end in failure. What is wanted,
irst of all, is that the freedom of labor
should be vindicated; that the right of
each individual workman to make his

own contract should be guaranteed against
the dictation of labor unions. Labor re-
quires protection in the house of its friends.
The first question that arises concern-
ing labor is the right of the individual
laborer. Tbis right, we dare say, is wel
enough protected, so far as the letter of the
law goes ; in practice it is often grossly vio-
lated. Any additional relief that may be
required is not likely to be afforded by any
executive machinery -o the erection of
which the recommendations of the com-
mission may lead. The enquiry, if kept
within due limits, is a very proper one; but
it is difficult to get rid of the idea that it
has a direct reference to the labor vote;
for both political parties approach the labor
question in an expectant attitude, and with
an eye to political support. And here lies
the danger, if danger there be, that the en-
quiry may be carried into regions where it
may prove to be rather mischievous than
helpful. The hours of labor are, up to a
certain point, a proper subject for legisla.
tive command: the protection of children
from too severe a strain being put upon-
them is a legitimate, indeed the imperative
duty of the State. Similar paternal legis-
lation has, in some countries, dealt with
women's labor. But here the legislature
approaches the limits of its powers for good,
if it des not sometimes transcend that
limit. There may be special cases in which
the weaker sex requires special protection,
as to the conditions onwhich its labor in con-
tracted for; but here, as with the other

sex, freedom of contract wii generally be

found to be better than legislative resdl-
tion. The hours of children's labor may
properly be limited by legislatio; s may

those of women's, too, in certain cases;

but in general, freedom Of cOnira> wi be

best for her as weil as for the otier sex.

" The means of promoting the materi,
social, intellectual and moral prosperity" f

the working people will s7arcly b. óM
in legislation which -he commlSfMMY
recommend, T hese blesinn blong chifiY

ète conduci, on whieh the indue DmOcf logis.
Slation elimltod.Legisiation intended to
affect is imtea. prospenty of the wage-
afecrn tasoftou delusive as not. Social,
.anes-isLl dAs &W& moral conditins de-
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pend more or less on material prosperity
and in so far as they do so depend, the pr
motion of the one is the promotion of th
others. But it is dangerous to teach th
the legislature can make the fortunes of th
workman whatever the legislators choose b
command.

Whether arbitration and conciliation ca
profitably be resorted to in the settlemen
of labor disputes is a fair subject of enquiry
But there is nothingnow in the laws to pre
vent a resort to arbitration. Conciliatio
depends on the frame of mind; what ar
called conciliation courts have been trie
in some countries, Their processes ar
more or less arbitrary. Twenty-five year
ago, individual legislators, in Canada, sug
gested the creation of these courts; bu
they wasted their breath on the air. Th
fact that the government is now about t
enquire into the desirability of establishin
them, marks a new stage of the labo
question.

A bureau of labor statistics which shoul
undertake to deal with labor disputes woul
be very likely to get the ill-will of all con
cerned. Whether it could do any substan
tial good is by no means certain. Labo
statistics, if skilfully prepared, and accom
panied with the changes in the cost of liv
ing, would be of undoubted valùe; but the:
would require more skill in the preparation
than is generally bestowed on similar work.
Errors of system, which have been pointe<
out in neighboring States, would require t<
be avoided. The work of collecting the
proposed statistics, if well done, would dis
pel many a delusion; they would bring the
past and the present side by side, for com
parison, and enable any careful enquire
to inform himself as to the true measure of
the amelioration which has of late taken
place in the condition of wage-earners.

FARMERS AS SPECULATORS.

It might well be thought that the Cana.
dian farmer has had lessons enough in the
way of money lost, to teach him the danger
of holding Lis grain or other produce for
higher prices. But he continues to specu-
late for a rise, doing himself no good there.
by, but doing in the aggregate a deal of
harm to shopkeepers who are his creditors
by keeping them out of the money to which
they are entitled at once after harvest.
The following is a sample of numerous let-
ters we have received within the last two
weeks, some complaining of non-payment
of bills, others of a lack of the usual volume
of farmers' purchases, occasioned by
the refusal of agriculturists to accept
the current prices for grain. This letter is
from a dealer in Peterboro' County:

" There is one thing which is a great draw-
back to the storekeeper in these parts, and that
is our farmers holding on to their cattle and
produce when they are offered the market price
-saying that they must have bigger prices,and all this time telling the storekeeper it isimpossible to pay 'until they sell something,'
when in fact they are not trying to sell.

" Yet if the storekeeper buys anything from
the farmers the latter must have their pay at
once. We storekeepers have to sell our goods
at the market price, no matter if it is high or
low, and I cannot see why the farmer should
not have to do the same. I have sold goods
freely, finding the demand good, but I haveneyer taken in se litle money in proportion toe
pales."

he
bi.

y
rc

y ; This correspondent hits the nail on th
o- head when ho contrasts the farmer's art
he trary demand for his money whencver
at makes a sale, with his usual procrastinatio
he about paying for the merchandize le buy
o The country dealer of these modern da

should no longer be expected, as was h
n base in the old limes before railways, te a
t vance goods to farmers and others and wa

y. a twelvemonth for his pay. Grain, catt
e- and produce markets in Canada are noi
n too near to every farmer's door to leav,
e him the excuse of his progenitors for delay
d And what is more, the storekeeper's profi.
e now-a-days, will not permit him to give tl
s length of credit that was common a quarte
. century ago.
t It is high time that merchants in tow
e and country who sell largely to farmei
o should put down a firm foot upon the anti
g quated custom of twelve months' credit
r The farmers who have money on deposit ai

interest in private banks or loan companiei
d -and there are plenty of them-should nc
d exact long credit for their groceries, shoei

or clothing. The merchants who mak
these advances are foolish to permit suc

r customers to make a convenience of them.
- -
-

STATISTICS OF CANADIAN
COMMERCE.

The commercial bdies of Montreal havE
o long been distinguished for their annua
e compilations of figures relating to the in-

ward and outward trade of the Dominion.
The latest of these pamphlets,* that for
the three years last past, has just reache<
us. Its title page contains the familiar

f view of the noble harbor of Montreal, as
also the well-known name of W. J. Patter-
son, the late secretary, who, in his life-time'did much statistical work of lasting value
to the country and to the city he loved s<
well. Begun, as this report was, some
months before Mr. Patterson's death, il has
been pushed to completion by Mr. George
Hadrill, his assistant and successor in the
arduous post of secretary to these repre-
sentative bodies. Important in itself, the
present work possesses, besides, a melan.
choly interest in containing the last touches
of Mr. Patterson's pen.

It is explained in the introduction that
the detailed statements of exporta relate
exclusively to articles the growth or pré.
duce of the Dominion. The summaries of
importe and exporte for ten or fifteen years
past are of decided value, as are the re-
capitulations of exports to various countries

of cereals, dairy produce, minerals, fish,
animals and woods. We could have wished
the tabulation of manufactures exported
had been more minute; but where every-
thing else is eo fully treated it is well torecollect that Canadian manufactures
thougb cf growing importance, are as yetin relative extent inferior to the other de.
partments, noticed more in detail.

The comparison of the grain trade of
Montreal for fifteen years, with thatof NewYork and other Atlantic porte, on pages
143 and 144, is cf much interest. It is

*The Home and Foreign tradof Canada; alsoAnnual Report of the Commerce f Montrea, 188.8.Eighteenth Publicationmby the Secrea ,1-f thBer tTrade and of the Corn Exohng Ascation Pmnt.dby . Bentley & Co.,Mon~treal, 3886,

STEAMERs.Registemed.
Built Irn..............
Purchased, iron...............

Removed.

Lo St ·................ 1 1,153.fIron ................ 68 72,088Sold, iron1...............,13 17,097

82 90,336
There is here a decrease of fourteen in

number but an increase of 5,669 tons in
capacity. As to sailing ships, however, the
increase in them is this year marked, both
in number and tonnage, viz., thirty are sail.
ers of 65,789 tons:

SAILING sMIPS.

No.

4022
6

68

Tons.

60,178
28,8057,024

96,007

Registered,
Built · · -- ..- •.. -..

.Iron·.·.- .. --.. ......

Removed.
Lost, iron•...........•........19 22,441
Sold, iron..•...............2 2,163

21 24,604

It i• evident from these figures that steel
is gradually taking the place of iron in the
construction of steamers, while the inferior
metal appears to be still the favorite
among sailing shipowners. Wood ship-building has disappeared from the yards of
Great Britain, and is now only to a very
smaU extent carried on in Nova Scotia and
Canada. It seems remarkable that there
should be so large an increase in the sailing

18,028
72,315

90,343

a

more ful than any similar statement we
have seen. "In the light of the contro.
versy as to the probability of railways
superseding canals in the carrying trade,"
says Mr. Hadrill, "the comparison is speci-
ally interesting; and also as showing that
while the system of tolls prevailed on both
the Erie and St. Lawrence routes, the pro-
portionate volume of yearly traffic carried
by each did not greatly vary. But so soon
as the Erie Canal remained free while the
St Lawrence route remained taxed, the
share of the latter was largely reduced."

Tables of exported articles for a series of
years, together-with the countries to which
they were sent, pages 10 to 79, and sum-
maries of imports, pages 80 to 84, will
prove of service to manufacturers as well
asto publicists. They represent an immense
amount of labor to the compilers and their
perusal may well make Canadians proud of
the growth of their country. Owing to the
late date at which the report was received
we are unable to make extracts from the
tables in the present issue. But we shall
doubtless have occasion to refer hereafter
to this concise presentation of facts and
figures relatingto Canadian trade.

BRITISH SHIPPING.

It is shown by official returns of British
and colonial shipping that a net decrease
of 60,000 tons took plqpe during last year.
A statement of tonnage for the first nine
months of the present year has recently
been officially reported by the Registrar-
General of Shipping of all steamers and
ships of 500 tons and upwards added to and
removed from the register. It is as under:
TONNAGE ADDED TO AND REMOVED FROM THE REG-

ISTER IN 1
8 8 6

-FIRST NINE MONTHs.

M%
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ship tonnage during the period under re-
view, but this is no doubt owing to the low

pnice at which such vessels can be built and
their larger size, many of them being over
2,000 tons register. The vessels built did
not replace wooden ships which have been
lost, says the Glasgow Herald, "as these
losses have chiefly occurred in trades in
which few iron vessels are, or can be, pro-
fitably employed, so that the whole 66,000
tons have been added t~the long voyage
trades, in which it would appear the ton-
nage already is largely in excess of the re-
quirements." The owners and builders of'
steamers may, however, take hope since
the increase for the period has been very
small. In connection with this question it
is instructive to know the number of ships
and steamers turned out by the shipbuilding
yards of Great Britain and other ciuntries
during last year. "The information above
given is extracted from Table No. VI of
Lloyd's Universal Register, and have taken
as a basis al vessels of 600 tons and up-

Wards. We will only remark in this con-

"ection how little the heavy bounties paid
by the French and other foreig gonverof
lien's have stimulated the productiontf

shippiug in these countrieu, and how little
the shipbuilders of Great Britain have te

fear such competition so long as they con-

tinue to bu ld and equip vessels equal to

those now being turned out by them."

THE STATE OF TRADE.

Writing from Killarney, Ont., last week,
Messrs. J. & C. Noble, who are dealers in fish
and furs, tell us "that there was a big catch cf
fleh but the markets were glutted several times
this season, especially in Buffalo. The close
season of 30 days makes it very bad for Indians
and people on the North Shore, who are gener-
ally very poor. There is not the same quantity
Of fur trapped bere now, and that source Of
circulation of money is less important.The
various lumber companies, however, spend a lot

Of money in the district."
A banker in Picton tells us that the Prince

Edwsri district is exclusively an agricultural

country. IBarley being the chie cerealgrown
here, prices this season being about 20 or 25 %
lower than thiey were last yearias had a very
depressing effeot on farmers, and as a natural

sequence there is considerable grumbling.
However, this deficiency has been somewha t

offset by an unusually good crop of fancy pe,
a branch of agriculture which I believe is

destined to reach large proportions in this
country during the next few years should there
be no "set back " from the grub."

The Paris Manufacturing Co., whichi makes
underclothing, hosiery and yarns, gives itexs
perience as under : "The volume of business
this year has been fairly good, but pricee and

competition have been very close. We think
the general outlook is improving and we are
looking forward for better business in the
coming season.'

The following is from the firm of G. P
Mitchell & Sons, Halifax. "In reference t(
the state of business here during the past yeal
we are sorry to say that the West India anc
flah branches have not been as a rule profitable
Owing to the large catch of fish last year, th£
WeSt India Islande and Demerara were kep
abundantly supplied with this article, causinf
Prices te nule low, especially as the continue(

low prices for West India produce in counsum
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ing markets are go impoverishing planter and i

al interested that the conmumption of flsh and 1

other imported foodstuffe has decreased and we 1

fear this state of matters muet continue during

the coming year. The enormous beet-root crop

this year will, during all next season, exercise1

a most depressing influence on prices of West.

India sugars. Importers of sugars have done 1

very poorly, having in many instances toi

forego all profits and in some to experience

loss on their importations. Our cod fisheries

have resulted in an abundant catch but the

depression existing in our chief consuming
marketslias kept prices down to an un-

profitable figure for the fishermen. The her-

ringand mackerel fisheries have been failures

snd paices have advanced to double last year's

figures. One good feature in connection with

business generally is the absence of bad debts

of any consequence, showing that business is

being conducted carefully and on a sound

financial basis."
While, in the opinion of Mr. Isaac McNeely,

of Omemee, "trade has not had a 'Boom,' still

those in it are well paid for their labour and
attention, "Credit is a large part of our total

transactions," he continues, fortunately debt-

ors in general are able to pay, unfortunately a
few are unwilling. Barley has been largely sold

here this season, from a bountiful crop,

Money is plentiful in the country, people
cautions in spending it. Not much to com-

plain of by any party."
P From Black Creek, Ont., Mr. J. H. Allen,

writes with reference tothe trade in white oak.

" The demand for white oak timber has been

fair this season, much better than last, and at

present the demand is much larger than the

stock on hand, with prospects of continuing

so al winter. This is partly owing te quite a
large number of canal boats te be burit slong
the Erie Canal during the coming winter.

The free canal and paying rates for freigt
this season seem to have encourged boat en

in building more boats."
The postmaster at Cheddar, in the rear of

Peterboro' County, states that during the past
twelve months he has had "the largest de-

mand for general store goods for the last

thirteen years, yet I never found it so hard to

collect money as this summer and fall so far.

I have taken a large amount of money in the

last two monthe, but nothing to compare with

the amount of business done. We have every
prospect of better times now that the Irondale,

Bancroft & Ottawa Railway isbeing pushed on

rapidly, which will run direct through this

. region.",
Mr. Joseph Hood, of Creemore, Simce

, county, a merchant of long experience, has
9 observed that the business of 1886 was, "for
a the first part of the year, not so good, there

being a considerable falling off in cash sales as

compared with former years. But for the lait

s two months I muet say it is active. Cash
Ssales being up to former years. The very low

Prices of grain affect business to a consider-

able extent. Farmers are very cautious about

increasing their accounts, and rightly so."

enforcing ite doing so was therefore too strin-

THE TORONTO STREET RAILWAY gent and invalid; that the agreement came
CASE. before the legislation, and that it only shoUld

bind, and only provided for an efficient errvics

An action was recently brought by the City It was proved in evidence that in the United

of Toronto against the Toronto Street Rail- States there are 165 towns and eties where

way Company, to compel the latter to carry one-horse cars are in use, the actual numberof

ont terme of a certain agreement, made be- sucb cars being 8479 ; and in no case do
tweeu Alexander Easton and the City of single-horse cars carry conductors. In New

Toronto, and for an injunction ordering and Orleans and Rochester no two-horse cars are
restraining the company, its servants, work- run, and in the other large citie of the neigh-
men or agents, using or operating any cars boring epublic the following table shows the
upon its lines of street railway, without hav. numbers of these cars in operation:

ing conductors as well as drivers, and for-
$5,000 damages. It may be well to look back a
little to ascertain the position of parties to
such a suit.

On the 26th March, 1861, the City of Toron-
to entered into an agreement with Alexan der
Easton, whereby he was to have the right to
lay down and operate several lines of street
railway in the City of Toronto, subject to the
conditions in the agreement set out, one of
which was "That the said party of the second
part (namely Easton), hie heire, executors, or
admiristrators shall and will, at ail times,
employ careful, sober and civil agents, conduc.
tors and drivers, te take charge of the cars
upon the said railways; and that he, the said
party of the second part, hie heirs, executors
and administrators, and hiesand their agents,
conductors, drivers, and servants, shall and
will from time to time, and at all times, dur-
ing the continuance of this grant, and the
exercise by him and them of the rights and
privileges hereby" conferred, operate the said
railway, and cause the same to be worked un-
der such regulations as the Common Coundil
of the City of Toronto, may deem requisite
and necessary for the protection of the persons
and property of the public, and provided sach
regulations shall not infringe upon the privi.
leges granted by the saidresolutions." Another
condition was, "thatconductors shailannounce
to the passengers the names of streets and
public squares as the cars reach them."

By statute, assented to on the 18th May,
1861, the City of Toronto was empowered to
carry the agreement into effect, and pas by.
laws for that purpose and for regulating the
traffic and conduct of the road and Company,
which by-laws were subsequently passed in the
terms of the agreement. Easton assigned hie
interest to the Toronto Street Railway Com-
pany in 1862. In accordance with the power
given them by the latter part of the firt re-
cited condition, the City Councilin 1882paSed
a by-law for the purpose, as expressed in the
recital, "of making further provision for tlie
protection of the citizens of the City of To-
ronto, and preventing accidents resulting from
the use of street railway cars without cou-
ductors," whereby it was enacted that "every
street railway car in use in the City of Toronto
shall be provided and furnished, not only with
a driver, but also with a conductor." The
Company petitioned for a repeal of this by-
law, and the Executive Committee unanimous-
ly reported in favor of its repeal in 1883, but
the Council refused to accept this report. To
enforce this regulation is the gist of the pri-
sent action.

For the Company, which was ably defnded
by Mr. Dalton McCarthy, Q.C., and Mr. Shsp-
ley, it was contended, that the condition that
the Company should "at ail times employ
careful, sober and civil agents, conduotors and
drivers," should properlybe construedto mn,
that these varions virtues should attach to all
employees of the Company, but not that the
Company should be compelld to employ con-
ductors as well as drivers, and that the by-law



Brooklyn ........ 155
Charleston .... 37
Columbus......... 41
Dayton......... 43
Denver.......... 50
Detroit.......... 92
Galveston........ 67
Hoboken... ....... 42
Houston ......... 40
Little Rock ...... 34
Long Island..... 30
Minneapolis...... 99
Mobile .......... 44

In Toronto the number of one-horse cars i
78 and two.horse cars 38, the former running
over twenty-eight and one-quarter miles o
railway in districts where the population i
comparatively sparse, and over nineteen an
five eighths miles where it is dense; while the
latter or two horse cars, run over twelve and
three-eighths miles of road in the les, and
eleven and three-quarters miles of road in the
more populous part of the city.

The accidents that have happened since
1882, when Mr. Franklin the present superin-
tendent first assumed control of the road,
from which time only any record has been
kept, are best divided into those caused by
collisions and those happening to persons
getting on and off the front and rear platforms
of the cars. The following table shows the
comparative numbers of such accidents on the
different kinds of cars as elicited in evidence:

PROM cOLLIsIONs.
Front of Car.

Single horse car .54
Double horse car.... 132

Rear of Car.
5

18
WHILE GETTING ON AND OFF.

Front of Car. Rear of Car.Bingle horse car ... 3 25
Double horse car.... il 60

The total number of fatal accidents to per.
sons run down or over by the different kinds
of cars is exactly the same, that is seven in
each case. The number of fatal accidents
occasioned by other vehicles in the streets of
Toronto during the same time was 22. The
consensus of opinion of witnesses was in favor
of the more frequent service if only to be
secured by retaining the one horse cars.

Mr. Shepley further argued that it was high-
ly unreasonable to hold the company to the
by-law, because it was not necessary for the
protection of the persons or property of the
citizens, nor was it reasonable to put them to
the immediate cost of 556,000 to make the
necessary changes. Besides, by the change
they would lose 850,000 a year. Suoh a by-
law was against the custom all over America,
and would interfere seriously with the con-
venience of the public, if the frequency of the
service was reduced as it would have to be.
And also that the city hasaoquiesced so long in
the one horse system, that it is too late now
to object to it. The Chancellor, without call-
ing on Mr. Robinson, Q. C., counsel for the
city, gave judgment against the company. He
admitted that the original agreement should
bind, that the rights of the parties should be
determined by it, and held that under it
reasonable regulations could be made by the
city council, but that the original agreement
provided for conductors and they must be
supplied.

The charter of the Street Railway Company
of Brooklyn in the city of that name en-
titles the common council of the city to make
by-laws for the regulation of traffic on the
road, and, under it, the council passed a by-
law identical with the one here, and the
Supreme Court of the State of New York held
this by-law to be invalid, for that it enacts
that conductors shall be put on all cars, an un-
reasonable enactment under the circumastances.
The Company has not yet decided on taking the
case to a higher court.

THE MONETARY TIMES.

New Orleans......28
New York ........ 32
Peoria..........
Philadelphia ...... 10
Portland.......... 3
Rochester ........ 13
St. Louis.........22
San Antonio...... 4
San Francisco....14
San Jose ........ 3
Toledo ............ 9
Washington ...... 23

Cash...........$1,0
B.... 17,00
Gen. Expense. 74,30
Int. and Disc'ts.... 3,132
Rent and Taxes... 2,746
Billa Recelvable... 23,325
Gen. Debtors.......2,016
Properties ............ 4,390

$168,619
2-AssETS AND

Bills Payable......$27,231
Gen. Creditors..... 77,640Balance ........ 69,946

$174,820

Merchand se.......013,745
Billa Payable....... 27,234
Gen. Creditors.... 77,640
A..-...........10,000

.10,000C.. .. .............. 8 0,000

$168,619
LIABILITIES.

Cash8 ,MO
Bank........... 1,500
Bille Rec'be ....2,2Gen. Debtors....... 44,680
Properties...... ,

Merhanise......84,320

1 .1 - 1
7 INSURANCE NOTES.
1i
5 The Reserve Mutua Life, a Grand Rapids
2 Mich., co-operative, is no more, according to
0 the Index. Liabilities, $23,000; assets,
4 noue.

3 IWhen al insurance companies shall inaist
0 upon a thorough examination of flues and
0 grates and upon cancellation of policies as a
8 penalty whatever they are found defective,"

says the Cincinnati Price Current, "then we
s may look for a marked improvement in the
g ratio of los to insuranoe, particularly upon
f residence property and manufacturing risks."
s In the matter of the Canada Agricultural
d Insurance Company, Judge Mathieu rendered
e an important judgment, Saturday last. The
1 case in question was Ross . et al., vs. Locke,

Mayrand, Foucher and Fontaine. The plain-
tifs, liquidators of the company, were suing
the defendants for calls due by them, and the

5 Court ordered that all proceedings be stopped
- until such liquidators have rendered an

account of their administration since 1878 to
a public meeting of the company's shareholders
and creditors.

A marine insurance law suit which is of
interest to many business men is now on trial1
in the Supreme Court, says the Halifax
Chronicle. It is the action of O'Connor versus
the Merchants' Marine Insurance Company,
on a policy for 81,250, issued to Henry Cook
as owner of the schooner "Smiling Water."
The vessel was lost, it is alleged by scuttling, C
and P. F. O'Connor, who held a mortgage onc
her, seeks to recover the amount of the policy.
Among the provisions of the policy, that of E
insurance against "barratry " was not includ-
ed, and one of the claims set forth for the
defence is that the company did not insure h

Iagainst the wilful act of the vessel's master or
crew. The question whether an insurance
pohcy holds good in a case of scuttling or other e
wilful act whereby a vessel is lost is sought to c
be settled by this action, and the result is n
awaited with interest by those connected with k
marine insurance companies. b

Life insurance," says the New York Com- a
mercial Bulletin, "costs more than mere un- o
guaranteed promises, becauses its contrate n
must be fulfilled to the letter. There is no h
known scheme wherein the entire number of h
entrants can honestly draw out more than t
they put in. Legitimate life insurance is no t]
such Ferdinand Ward confidence game. As- a
sessrent companies seem anxious, however, to d
offer this deceptive inducement; but their ti
constantly occurring failures furnish proof E
positive of their fallacy."w

o,

INSTITUTE OF ACCOUNTANTS,
ONTARIO.

In compliance with the request of several
oorrespondents, we give below two of the suc-
cessful replies to the examination questions, re
" Accounts of Executors and Partnerships." n
The questions we have already published in
our issue of 12th inst.:

l.-BALÂNCE 5NEEIT. o

-- 1
3

.- PROFIT AD LOBS.

Expense. .. 613w0) Merchandise.....*.698,065
Tnt. and Disc't. 3,132 00Rent and Taxes 2,746 00
Gen. Debtors. 7,336 00

operty...-- 57500
ntettoC 90000OProfit to C. 5,713 80

" A........6,66610
" B ... .. 6,666 10

"A $98,065 00898,065

·' ··...... .. .....-- ...... .....- C 16,w 1··-----..... . ---.........-.... ............. . .. Cr. 16,613 80

The second reply, though somewhat dif-
ferenuly arranged, does not differ greatly inthe result arrived at:

SESOURCES.

Merchandise, goods on hand as per inventory..84,320
Cash .......-- 'MBank......... ·. ··.............. 1,300
Bile e e.ble.................... ......... 5.
(leneral debtoa considered good ............. 44,680Property........ . .............. 43les depreciation....--........... ......... 575

- - 3,745

LIABILITIES .174,820
Bills payable....................$27234

General creditors... ...................... 77,640
-Capital of firm ........................ 69,94617,2

--- 174,800STATEMENT OF PROFIT AND LOBS.
DB.

General expense...............................$ 330 00
[ntereet and discouunt........................ 3,11-M WRent and taxes..... ....................... 2,74600
(jeneral debtorS-BÂI)...............716dFixtnes-amount written 0............75600C'a 3j per cent. of net profit................59 0
Ba share of net profit.................... 6,981 10

A ' ................... 6,981 10
. $98,065 00

Merchandise .......................... 98,065 0 0

PARTNERS' STATEMENT.C's net investment.......T.............30,0000
C'a share of profit................ ............ 5981 80

C'a interest in the concern .......... 35980
l'a net investment ........................ ... 10.000B'a ahare of profit ................................ 6,981

A ount of B's and A's interest each .. $16,981
*If A and B are to pay C 3% intereat for investingis capital, &hen A's and Be ehare would each be450 less, and C's interest $900.

-A claim is made against Ottawa mill-own-
rs under somewhat novel and peculiar cir-
umstances, in connection with the saw-dust
nuisance. The sufferers in this case is a well-
:nown boatman named Antoine Ratte, who
ought property on the Ottawa some 22 years
go with a view to making a profitable living
ut of the renting of boats, &c. Had the river
emained in the same condition he claims that
e would have more than doubled the value of
ia property and capital. The saw mill indus-
ry, however, has killed off boating, polluted
he water and turned the beautiful stream into
stretch of !aawdust, slabs, lath, etc. Ratte
eclares that his business bas been ruined
;hereby, and claims $74,300 as compensation.
Ee threatens that unless this sum is paid he
wiâ enter a suit for damages against the mil-
wners.

-- Some statistics concerning the wine indus-
ry of France appear in the Paris Figaro from
hich it appears that in 1873 the total yield
f the vintage was 35 millions of hectolitres,
nd in 1874 nearly double that amount ; in
881 thé figure had sunk to 34 millions, and in
882 to 31 millions. In the next year the
ext year the figure had risen again to 36 mil-
ons, in 1884 it was 35, and last year barely
8% millions. This year the yield is expected
: prove still smaller, and the vine growers,
re are told, are almost destitute. "The phyl-
>xer," concludes the Figaro, "has already cost
'rance far more than the war indemnity to
'russia."

-A dividend at the annual rate of eight per
ant. is declared for the half-year by the
,anada Landed Credit Co.

-- The Union Bank of Canada declares a
alf-yearly dividend of three.per cent.
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THE COAL TRADE.

It is well to bear in mmd the figures of pro-
duction and allotment, says the Coal Trade
Journal of 24th inst, viz., a total for 1884, (11
months), 28,087,555 tons; for 1885, 28,626,704
tons, and for 1886, 29,297,875 tons. "We
,have the oficialtonnage for October andit shows
an output of 3.512,177 tons, with a total of
26,047,375 tons this year to'November first, as
against 25,347,588 tons last year."C

As showing the business actually done from

April to November, the following may be of
value :

tonnage
ay "6

June "g
July "d
August "i
Sept. "6
October "4

Total.............
P. R.R. (on 10.45%) ....

Leave for the others..

Allotted. Min .
2,000,000 2,194,726
2,000,000 2,258,639
2,400,000 2,592,318
2,500,000 2,483,848
2,500,000 2,682,001
2,750,000 2,896,472
3,500,000 3'512,177

17,650,000 18,564,681
1,844,425 2,096,823

15,805,575 16,468,858

Based on the agreed rcentages would give:
Philadelphia and Rearing .......... 42.07%
Lehigh Valley ..................... 21.23%
Del. Lack. and Western..·........17.8%
Delaware and Hudson.............11.91%
Pennsylvania Coal Co.......-.....5.41%1
Erie ............................. 2.00%1

100. 1

"The statistics show a larger output andi

comBumption of Anthracite coal than hereto-1

re, and in this way al the varied and vicious

tatements which have appeared from time to

time in regard to a restriction of the output,
fall to the ground. In regard to the allot-

muent for the month of December, it is made

as snggested in this column last week. 'The

commaittee estimate that the market will

require in the month of December, 188,
2,500,000 tons of coal. If by the middle of the

Ionfth the market seems to require more cool,

the committee will at that time revise their

estimate.' This arrangement is a very con-

servative one, and it is to be hoped the other

winter month will be taken care of. This

tonnage will give sufficientifor al demande, we

have no doubt. The market locally has been

quiet in the past week, and this i to the con-

tinued mild weather; stove coal is about the

only size that is on hand in any quantity and

i therefore the size where there is an.op r-
tunity for any discount from the price-list.
We are informed that Boston reports a very
weak market and offers are said to be making

for deliveries of stove on low prises. Phila-

delphia report is of more active trade than for

sne time, wth a tronger tone to prices. At
Chicego tere ji a seay demand for coal and

some parties are even disposed to view with

Iaarm the very short supply of Anthracite; im

the matter of prices, there little if any change;
buyers do not ex t any concessions, and

dealers who can deliver promptly have no

troube in obtaining good round figures.
Cleveland and St. Louis re-echo the cry of no

coal, strong demand and steady prias. The
The statistics for last week show 749,579 tons

and for the season thus far 28,594,888 tons, as

against 811,654 and 27,982,917 tons lut

year.
Anthracite quotations lare as below, at the

N. Y. Port; Nut.Stgg eDNut.
Egg. b o l.

Free-burning White Ash. .8 80 $4 15 $3 65

Pittston ................. 365 4 05 8 70

Reading Hard WhiteAsh.. 4 00 4 15 8 65
Honey Brook............. 4 15 4 15 3 65
Plymouth Red Ash........ 8 95 4 et8

Bituminous ooal is reported as something

firmer, and the trade as a largely incresing
one; there has nothing denite appeared in

regard to the arrangements for next seson s
Coastwise tonnage; the committee have not
made known any plan of operations, and the
oPerators in the meantime are not seekiug any
future business. The local market je quoted

firm at 08.25 alongside for the best 5teaf <,oa
and the interior trade in New England je in
good shape, taking very heavy tonnaghe sthe
onsumption of Bituminous coal in the ast,

introduced during the era of low Prioesud
under active competition has at least resulted
in making known the value of this co hfor
'team, and there is now no discussion Of the

merite thereof ; the effort being to get as near

cost au possible.
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STOCKS IN MONTBAL.
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MONTa.L, Nov. 24th, 1886.

r

'ocKs. oi5 4 ~
t

bfO ald-..losd 988 6 06 811 u ~
n ta IO d . . 116 és11 93 1 5 1 05 l

WO l 30 95 98 9os 1go
Poples..14......14.4 1 19
Jao r ion ed..-¡"".>14"1 12 1 1 oecr
T n rdrt ...... l....... ...... 712

c11 &5a s 26 15
N.Wean td.. 1 l12 12t
commere..
Union ...... ... u -i r 194

liq.& nt 70 68 l985 70 16902
Oitypesenii;7 597 6 1 9 21q 8 196

. 19

&OmaofB. IL 71 6010 M mi59 s
.WI'and... 60 61 ......... 6e

.omrners<. . 19 2 5 199 19 127,

MONTREAL MARKETS.

Morr'awiE, November 24th, 1886.

Business in dry goods, boots and shoes,

leather, &0., is rather quiet juet now, but in

n iesnatals, druge, &., there is a very
r svolme f trade still being dons. The

weather for the week ha. been muid, wet, and
not favorable te business in the countqwhere
frot> weather ad adnow roade wo d do a
des cf good. RemittaneOs are, however,
comig in ver>god11 as a whole.

Acon.ivrinesa continues very moderate,
reAptsuar,e- e, and shipments sice iast
week are on>, about thirty bri. First potsO
quote at .75 to08.80; seconds, none moving
ud atmi33U.7 8.40; peasrls, only 10 bris. in

store,mad •nonil>, 15.50.
tore an CnnCAL.-A satiefactory busi.
Ds beig doe. Glycerine continues to

advanueaudj is ow worth 25 to 800., a further
advaneê e probable: opium has advanced 25c.
per lb., and the market i excited in expecta-
tien of higher rices We quote:-Sa18oda,

9 0 to
1.ooSBioCar dPa, $2.50 to 2.60; Soda

Ae per 100 Ibn., $1.65 to $1.756; Bichro.
mat, r Poiaet, per 100 lbe., $8 to 010.00;
Bme, rened, 9to10c.; Cream Tartar crys.
tai, 81*088c.; do. ground, 850to86c.; Tartarie
Alîdor,1 eto s80 to 90c.; do. powder, 60 to 65e.;
Citd rcid, 75 to 80; Cauetio Soda, white,
12.40iti ^2.60; Sugar of Lead, 9 to 11c.;
Bleachin Powder, $2.25 to 12.75, according
tlot;iAum, $1.60 to $1.75; Copperas, per
100 lbo., 1.00: Flowers Sulphur, per 100 lbs.,
102.50m ; ollSulphur, 12.00 to$2.25;Sulphate
cf 8opper, 4.50 te $5.00; Epsom, Salte,

1.25 toe1.40; Saltpetre, 19.00 *0 19.50;
1mric iniine, 70 to 75c.; Howard's

quinine,80 to 85e.; Oium, 18.00 to $.50 ;
Morphia, 11.50 to 1.70; Gum Arabie
sorte, 70to 800.; White #1 to 01.10 ; Carbolic
aoid, 45 to 60e.; Iodide Potassium, 18.50 to

4i00 p lb., Iodine, 15.0001to5.50; Iodoform,
6.00*01 7.00. Prices for essential cils are:

Ou lemon $2.50 to 13.00; Oil bergamot 13.25
it l.75; Orange, 18.50.

Dur a on.-There ie nothing cf a note.

worthy character to report in this line. The
presnt i. a 'tween season" time, and a good

rsen, houes are prepanng for stock-taking.
The weathe .baagain turned wet and mild,
iuterfeng with rtail business, but remittan-
ounteeigvorY fairly. Values in& allines of
domest mufactures are firmily maintained.

GBocansms.-The week since last writing has
been a very fair one, there are many goode
gmving, and mone yis ooming in pretty well.

eners claim that sugare are somewhat
karmer but prices remain unchanged, granu-
lated being 6. at factory, yellows 4 toS4c.;
the demand continues good. Considerable low
grade molasses ha. been coming in from New
Yr k and Barbadoes has not advanced as was
.xpected. We quote Barbadoes 82to 3. in
fair quality, Porto Rico30 to 810.; syrups have
advaned another quarter cent, and now range
from 1ftc,21c., with no stocks in hand. In
teas there is nothing special to note, and

values are not altered of late, the main de-
mand is still for Japans atl17 to 200. which
are hard to get. Holders of Valencia raisins
are endevoring to advance values, and are
asking 6*. in round lots ; for ordinary fruit

e quote 61 to 70.; there is fruit thatcan be
ot for Sf.., but not of a desirable quali .
hoere is nothing doing in Elemes yet, buta-

ices from Smyrna indicate high prices. Our-
ants 5J to 64e.; Malaga fruit as before quoted.
Tobacco and rice unchanged. In spices there
s nothing specially new, we quote black
pepper 17J to 180., white 28 to 81o.; cloves 22
o 45c. as to grade ; cassia 7 to 9e.; cinnamon
25 to 27c.; nutmegs 40 to 85c. as to quality.
Canned mackerel has again advanced, and is
now quoted at 14.80, other lines of canned
goods firm at last quoted figures.

HRnas.-Receipts of green butchers' bides
have been pretty liberal of late, and prices are
8 . for No. 1, 71e. for No. 2. Inspected No.
1 ave sold at 9¾. Winnipeg hides arequoted
et 94c.

Frsu.-Business only moderate in tbis line;
herrings are moving slowly, green cod in good
supply and selling well owing to high price of
herrings; some fair lots of salmon have been
received, but prices will be firmly held, and
indeed are likely to be higher later on. We
quote :-Genuine Labrador herrings 16.75 to
16.00; inferior brande so-called 15 to $5.50;
Cape Breton 15.50 to 15.75 ; dry od 12.75 to
es.00 ; green ditto., 14.00 to $4.25 for No. 1;
No. 2 8.00 to 13.25; mackerel scarce at
16.50; North Shore salmon No. 1 117.00, No.
2r 16.00; British Columbia do. $14.00; lake
trout 13.75. «e

FuPn.-The demand for furs has improved
with the colder weather, and otter, bear,
beaver, skunk, and some other lines cf skins
have been freely taken up at good pries. R.-
ceipts have been freer and of better quality as
a rule. The prospects for the shippng iade
are still uncertain, and largely dependent
upon the course of matters in Bularia
and Rusia. We quote :-Beaver .50
to 14.00; bear 112 to 114; cub do. 85 to

6; fisher 65to 86; fox, red, il to $1.10; fox
cross, $2.00 ; lynx, 3to4 ; marten 1 te
11.25 ; mink, 75c. to $1; muskrat, 10 to 12c.;
raccoon 50to 60e.; skunk 40 to 01.00 as to
quality; otter, 18 to 112.

LK&'runm &nI> .Sozs.-The leather trade at
the moment je imlined to dulness, as a good
many manufacturers arc about étock-taking.
Travellers have left or are shortly to leave
with spring samples of boots and shoes.
Stocks of leather are not excessive, and
values are fairly steady. We revise
prices as below :-Spanish sole B. A.
No. 1, 24 to 26c.; do. No. 2, B. A., 20to
23c. ; No. 1 Ordinary Spanish, 21 to 28.; No.
2 do., 19to 21. ; No. 1 China, 22to 28c.; No.
2, 21 to 22c. ; ditto, Buffalo Sole, No. 1, 21 to
22c,; ditto, No. 2, 19J to 21c.; Hemlock
Slaughter, No. 1, 25 to 270.; oak sole, 40 to
48c.; Waxed Upper, light and medium,88 to
88e.; ditto, heavy, 82 to 86c. ; Grained, 84 *o
87e.; Scotch grained, 86 io'40c.; Splits largo,
22 to 28c.; ditto, small, 16to 24c.; Calf-splits,
28 to 82c. ; Calfskins. (85 to 46 lbs.), 70to 80c.;
Imitation French Calf, skins 80to85; Russet
Sheepekin Linings, 30 to 40e.; Harneu, 24 to
83. ; Buffed Cow, 18 to 16c.; Pebbled Cow,
11 to 154e.; Rough 28 to 28c.; Russet and
Bridle, 54to 55c.

METALs AND HAnDwn.-Business in inca
and metals continues very fair, despite the
cloeing of navigation, and will likelycontinue
no because consumers as a rule are not sto"kså
up. Locally, wholesale stocks of pig izonaSe
within very moderate compas, an 1bU

cheaper brande are scarce. Values tpd t0
firmnesu; adviees from Glasgow show mbip.
mente ahead of this time last year, andthe

American market i alec reported atOnOg
with prospects of advanced pries in the'Ir
future. Warrants are cabled ai 42/2d.1Thfl
bas been some talk of advanoig ihe pries-cf

bar iron, but nothing ha. coI.M f eà5@ fa.

STORAGE,
IN BOND OR FREE

4ITL HELL, MtrLERat T 0.
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STATRMER.NT 0' BANKS zotw imnde, arer, for the m<Mt.ndwig BLatjOctober, 1886, according to the
CAPITAL. 

LIABILITIES.
AE O BAN.Dominion 

h as Prov. 
JEGov'ntDominion Goverm't securi Gov'nt. depouite Other Other 0O a a seu Capital Fern. Notes ia overnm't depoita forDo. de payable deposits deposits y-

an&r- ub- pad Pund. circula- depoalta pyable Govern't pyal icr no- payable on able yiaieéd. bribad. up. tion. pyable on aa notice contracta on Itc or on demand. notice or ontON1iMO. Po.' demand. or on a ed and Ino. demand a ned a flzed day

Bank of Toronto..............*9,000,000 9000,000 2,000,000 1,-000 .9,8 94408..............88202..................8,462173 1,679479ian. Banof Commerce... 6.000,000 6,000,000 ,,000 1,600,000 ,915,201 50,0426 - .................. 9,075 ,774 65,716 4,,8 6503.599Dominion Bank-........... 1,500,000 1,500,00 1 1,020,000 1,891,507 25,815...... 79,993 22,02 50,000 ,240,188 86412,196rioBank.................. 1,500,000 1,500,000 1,500,000 500,000 1,243,241 3828.....................85, 000 217, 2076,18 ,412,traBa o a.................nd ,000,000100,000 1,000,000 &0,000 6835,944 28,711......... ............ 17,94 71,579 1,243,822 1,499,795Pedera Bankof.1............10,000 1,9,000 1,950,000, ,25.000 179 .719 15,048...............6.40 6u 50,000 1,298,540 1,917,849Traders Bank f Canada. 1,00000 500,000 11,65 50,000. 1,273 86,357.................117,770 180...........2,548,047 1,799,28nk of Hamiton.........1,000,000 500025,000 8378,615.40. ............... ....-6 875,122TradersBank of anaa... 1,000,000 500,000 41,,00 Nil. 4000,0 98,08.. 8.59.......... ..... 1,76... .. "."."."" .'..287, 414,819W s n B n o a d...1,000,00 100,006 1,124l 800,000 98,68 2 5." ......... 06,780 "....................18,396 5785Bankof ond in anada 100,000 1,0000 1,00020176 210,000"610•25,55 ". . .".................. 75 6 1,246,174WenBank cf aa0,1,000,(00 00,000 818124 25000 295,815 6788................... ,000.. -................. 99,021 453,747
B a n k d Pfo n e p i . . .. .. 

.00 0 0 0 0 1 2800 19,0 06, 5 798 0 8 50

Banku a ond .nCan 1,,0 00,0,000 4201,71 50,000 201,635 16,7"8""............ 4, ............. 0 1,0 5758
.aQUE2o. 

785 1884,74
Bank.BanB N ............... 1=00 0 120.0 00, 000,000 5,869,8M6 3,1,wô6........... 2%075 177,5 6000 10,079,164 5,718,518

,n66,66 9924»6,664,866, 1,079475 1,071420 2,409 .... ".. .1,205.........72..........1,549,3 88
Banque du Peuple.........1,9000000 1,500,000 1900,0 2000 o 9W,.1 4,18,2.................. .1 .......... 180,000 1,037,165 975,686
Banquean.e.-... 00,00 ,500,000 ,500 00 0000 46,624 70...............,019 

128,8,647
Banue de S.J.......... 01 0,000 28805,0 4 1000 495 247510 .100,000. ,............ .15020049,618565 826,57

aane .... 1,000,000 710,100 710,1002 7080066;4N71.42,286"5'225 8,289 . 0,000 48,784 819,984
.--... .,0000 800,000 1,5 0,48...............877,100 56870031,575 ,404,102

Uerehantk Badk000.........60,0 200 67,200 1500000 18,658 18,408"........."......."887 "" 8,977,456 4,848,515

Bnque Naiongale.......,®0000,000 9.000,000oof i 624,015 1,587-9. · · ·-----... 19 5 ,6

BoeBk.......,0- ",2 ,000 ,0,000 0 7,, -.............. 12,2275............7........... 8,5 505,8
B Bo ....... .80, 280,000 2 5,90 80,00 8,1····m.....21,190 4,437....... 8 9,443,724 85,57

nW Bank WE............."100,000 1,00.000 1"900"000 Nil. 678959 24,510 100,000 2,202 149,6 83,50 55".080 798,816
Banque de ft .Jean.1, 000000,000 282.5! 0,000 4,73,10.........
Banque de H -the. ,000 5,00 21,900 00 87Nil. 420883 19.7...•..... 

.8.760. 5,966
utenAT - B . e1, 0 140 75,000 2,3 55,770......... ............ 28,869...........7..8,70 1,508,26

Bank cf Nova oota. 1,0,000 01,11400 291,114,0 240000 18,0 287,97018,.1,857 989............785,250 2,184,8
Merohants Bkf olmia ,750,000 1,000,000 1,820,000 120,000 884,238 228,48 "•.• .2,427.......2.............. 51,405 948,917
People'Bankofali, 800,000 00000 600,000 389000.148,625 11,68............9.............9..............1,826,761Union Bank, do 5000K> 0,à010> Û'500,0 40,000 12.3,025 15,5882............................................ 14,639 55
RaliaiBan ... n..C..1,000,000 .oM,000 5oo,000 55,000 415,259 38,410 ........................... .................... 833%-86 947,845

Bankcf Yarmouth..........aoo00»0 800000 00,00 80,000Bo 77,605 45,996........................... .................... 86 4; 251fPietoulk.larmut. 9000 :o o 245,9101 80,000 8,301........................... ................... ............... 22,444 81,822Co ra k.0 5,0 200,000 Nil. 144,005...................776 ,99 ,51.........19........... 16,014 70519Comme10c80,000 260,000 65,000 63,7167.619,,190.2.....9834 
166,16

Bank of New Brunswick... 500,000 500,000 500,00 W00,000 441,176 132,877 ................ 8......................676,008 445,9W9
Maritime Bk. cf D. of Cau. 9,000,000 891, 821,900 60,000 812,714 15,197 ............... 45,588 98,888............987,063 861,066St. teph7nsBank ........... 900,000 200,000 900,000 95,000 265,588 19,686................. .............. 533 4,0

BANIT. Dmnn ad fo

omBk otMan.,Win 1,000,000 500,100 2299,20 Nil, 218,100 ................ ............... ... 9,6............ 41,09 40,915BRITISH COLUCnd

Bank of1Trotis o. 18a544775,98 15,658 71,542 6 707
Ontario..B.nk........2.8,210M 468,217929,9971125,760

rand total49...... 108, 17968 1,9199,799618,142 17,85,41 %2015 ,46419 10,000 808,710 576,968 1,,11451404

FiedralBan ..... 81,86 85,87,28,2 ',6,24

A 8 SEiT S.

Balances Balances
Balanrea2duef 2m due from PublicTraderoBu.fan. 0,877 88.1 78,75 88006Loans Loan LoBAm. Dominnn and cf.7,15e2Bank7.461 96.788n5or1,818corspecie. Notes. Cheques other or from or from Govern- tiea * on. 48 or Loans deo eorotr bankar deen- than S 5nicipal, account "e, *0 its in in otherBnankofOBatkaawank.1cana-9togMu-Corpo 

other bankCanda.agenc.es.7nagenciesin or Caar 21e 
dian or nicipalration. bankuOfLo . 4 9fore,7 the United stock. 69fore5,i80cured countries. Klngdom. bnw

Bank of Tonto.. ,18%,544 775,9 158,658 172,5491 5= 387,637.................C. Bk of Commerce 5 ,249 867,277 64,801 200,41. 1,566961 894,893 15%000 551,M4. .......... 8932264 92382 970,376 50,000 146,000
Dominion Bank.... 4 1,875 2 0 459,557 111,19 245 5M,80.........52.....1,,8 2,224 247,69 ..............
Ontario Bartier 208,210 48,6 70,97 125,760 m,îsi 54,624 113141 304,03.............909,214 92.192 112094 ...............
StandardBank.... 108,6 17,158 128,96 118,142 87,950 51,359123,666206,071.........,7 374,743 10,1*2 160,000..........

Bk de hlaga......89,68à M0,479 92,547 55O7

Iodera7 Bank 168. 808849,997 12,928 6,2 7 .................... 102,7
ImperanBankC.n 270,870 287.0 218,01 W 987 6oosý.......7.87....6,4 187,492.........7.88...... ,458759,10134879 ..............
CantratiBk.ocf an. 59,218 94,5570 17,018 8,521 50,89 8%900 0..............1,194 7,734...................9,u4

Trader Bk.of..an. 80,877 88518 17,765 8,006 7,697. 1..................622Banok f Rafiton. 97,815 127,461 9,788 51,81 52921............186880 
806,807 66,624 866,880 ... 73,58

Bank df Ottawa .... 10289 88,008 70,819 192,8U1 24,02 .122,2
Wastern Bk. <an.. 17,59926,M98 18618 9211910 12,4,17,040 .......... 1 ,,0Bko London <an 41,16 180,976 17,09 5,5 0....................76,25.........7,0 

. ......
QUEBE. 

Ha..115.4...4..48,87,928.77,858.2.Bankof MontraL. 1,88,86 2,95,655 1,089,580 165.89 9,106,725 9884 1,926,80........937.« 967,866 1,309 868,88,598,86 ..............
Bank of B.aN.lA'_... 9,425 5,400 29%106 87,951 729,496.Ban g du Peuple.. 27,784 194,673 86,92l 14,62 59819 .....................B acqu*5Cartier 24,736 t876 7(4753 10.5,871 14»29 20,070............. ............ 20,W............ ............ ...............BankfYar . 2561 80,08 88,9 51,042.............. ............

P io t o...Ba nt 
,............... .N......................1 

2

Bk de N.rna 189,688 50,429 925,47 55,82 28,86 102654........................ ...... ,2 1.
Molmos .... 4166441 4,990 91M9 98970,2212,9776168922 BL,91992294................................................................................................MarchantaBank... 278,186 556,542 78.012 297,387 M89,9. . 1,524766......................111,358111,241.........Bank Nationale .... 9,159 809,700 87...1 140,059 31,89 10390.........0 ,...407 17.70 ....... 877.1,0
Ou bec Bank,..... 5,618 112,82 172,420 61,2t§2 23575 428,587 14,8 71491 4,94 791,783 998,819 514968 0,000........union Bk cf L. C... 59,876 146,M8 117,68 17,545 15,481 102,219 120 10, .......o..... . ..... 15917 ............ .........Bankdet. fJean... 1»9 s")0 850 26,210...........................8..8.5.,90..10............

B.V COIA.
B.fB. eSHalntbha 81,774 21,828,706 109636,825

Balanoes alanoe47

Bk, of Nova Sotia 168,196 121,410; 912,056 978,252 1,178073 20797...... ,591 .......49,090 74,816 81 451,516 ....... ,459......
M eh ste k . al. 115,4441 98,928 77.553 24%~431 12,w0a o ' 

e:::. ý9 . .. . . .4 5 8 8 l

PoopleWs Bk tiRaI. 87411 94.M 17136 31f55 1,7 0,78................16,8 9,18,&7»7..... ,571970..............Unaiounk'gCo a~. 2,195,,84 à1s'2 4,5991 14,613 ............... 1,000 M0,500 1,078 154,719 8,107 . -RalaiBnkgCc 2,71 5864 894 4,9~ 41,018 61,649 ....... 2,097 6,706 ........... 14,615842
BankofBBarmoButhD7515o24,064o9'rn77,846-077ÀLo
Exohanre Bk Yar. f or rme6,545 4r249r8-0ties4...ecured.on.

other7o7er5ment other.b...-..uren..Lons3 deo- .deposit...

Pietou Banak........ Nil, Nil ................ 412 1,679 639 ......... ................... ............ ............ ...............CofihBk.eWindsor.U1e8t11o78d6,780an,4.fr9,6Wo 

1pa-atn.. banks.un.e-N. BRUNSWICK.................,.6....61969894........117..

BkciN.B45nw57k11101984 
205 24,8576,801

MaritimeBkof0anj 17,295 104,969 81,6702 18,181 82,913 5 5461.1130... ,88 7..5,98a Stphen's Bank 81,959..........0,023 
,44 60,058 809..8.75,859168,,

60,055 .........--.... 
...... .. 648 8,9

,67....---...0,6.......... 
........ 

.......Com.Bkcf ban... 12,089 82,5W 2~,W2 105,Q38 192,1704.............." 186,880......... 55M gPMIau .

B L cf B Celumb a, 981714 265872 8, 96 163, 95 61,420 •.......--.. 122,9720 9 666 7, 0 . .4 9 4 9 ..B1.4C8L12,0A0

1729,t96.--•..... ........216,000

oomu ,5407 531,684 . , •9 ,1,1 ,9450181 609 2,5,4 ,4,51,0901 1,0 8,6

28,86 10,65
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....................... "
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........................
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28,991
907,984

85,576
- 68,048

14,744
96,052
18,874

8,745
16.105
20,748

158
874

12M,788
52,619

.....................

... .............
.414

247,694
87001
84,681

....

90,949
85,789

13,121
...........

21,085
...............9,838 1

.................... ........ ....•..

..................... ...-..........

...................-. ................--...
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.................. . ..-.. --- --... ....
- - - --......... 127,49

....... ............ 14,58

..................... .......--....................... ,895

..............---

.............-~••...

Cand paearsedy 2.25 was ofeéred for
a 500 bolt of&Bla.na..ad refused. Cpe

Airm; tin advanced £s1,12/6d. in the week ; te
lines as before. We quote :-Snmmerlee,
$18.00 ; Gartsherrie, $17.50 to $18.00 ; Lang-
loan and Coltness, 818.00 ; Shott, 017.50
to 018.00 ; Eglinton and Dalmeffngton,
$16 to 016.50 ; Calder, $17 to 017.50 ; Carn-
broe, 816.50 to $17.00; Hfematite, 820;
Siemens, No. 1, 818.00 ; Bar Iron, 81,60 to
$1.65; Best Renined, 81.85; Siemens Bar,
02.10; Canada Plates, Blaina, 02.85 to $2.40;
Penn and Pontp 1, '$2.50. Tin Platées,
Bradley Char"oa, 5.75 to 86.00 ; Charcoal .C.,
$4.25 to $4.75; do. I.X., 05.50 to $6.00; Coke I.C.,
88.75 to $4.00 ; Galvanized sheets, No. 28, 5c.
to 7c, according to brand; Tinned sheets,
ooke, No. 24, 6¾e « No. 26, 7c, the usual extra
for large size. Hoops and bande, per 100
Ilb., 82.00; Boiler Plate, per 100 Ibo.,

Leading Wholesale Trade of Mu="tan-

JiESluiln 1ci

HAMILTON,
offer to the Trade at Bottom Prices,

White Fish,
Salmon Trout.

Ait late caught. ln prime order.

17,»3 4,486,478 215,0M
8,6d7 5,181121495 2,9 OM 88789

................ .. ...... .............. ....6476 5% 8,467 89,471
•••......... .. .. ..... l.......,.0 ............- " 8 ,8 S58 2 ,4

.................. ................... 1,5613 . ......... 5917 1,8 5,8 1 6,85
........... ........ . .. . 518.. .. 495,78 ..9.,..9

............ .................. 16«5 6» 0 1,712,824 196,702

••................. ..................--.-.... 8,......,..,70M -....,...

................ .. .................. .. 4 en 1 .... ...... 85 1,u 14 1 9W ,70648 .. .,7. 0 ,167

1,191,14011291,%g 16M,68

A SE T

Average

Othr Other Real mort- Ohe aoutofn

untNotes, &c.,over- B"E (Bnk orstsOf
loan, overdue* due Overdue (other 9Estate Pre- no tal of otes

di8sntsand not debts debts than mis pes, nlu'd ssets. "d 'o

and ntseoured. the Bank lefore. duri nhed

a da cg es s. gt,: s., rea m o . e2

publie. ilsei s d.nh. 
mS h

5, 5,000 9 924,067 188 891 580,29

Om o 1,5 5».....1,51 &2 00 85 00

1 ...0 87fl ! .....

1 ,9 .48 19 20 ,65 ........... 2 m" ...... .. - - .. .•..0...0., 09 ¢ 2 9 17 2 . 8

6 %t6 w , 5,.8 ... ".... . .4~ ~7 = 48 :6S .... fl 8 189 4 9 : 4 7,00

8, 7 9 6 .. ....... .1 ,8.. .00.. ... . .. - ~ " " " " " ... 7 ,31 ,1 1 12 %8 1,8 15 ,497 48 , 0 86 46 & 58

9 1,0 2 ,7481....... ,97» 1 .. ~.••12,W •.·...--85,19--9,-8
4,8 ,m 24» .. ... . .. .. - d1 ,1,7 7 24,1M ,6 1874 580009 764,00

1,4,6 1 35 .......... 111 .......

91785 81 6915285 98m30 1 1,068 ,M5,55 87,61 8 5140

8, . . 6 a ...... . ....... ......4% 7 4 I 200w 2 »

"%"7458iZ 1.3S l7a8 37% g .g..1.8,8 0 5,M, 16 1,8B1 28,707l

9,06,.....,.7IX771387,097 0002L

528 0 5 ,7 1 ..... ....... 2 , 12 .0 .. .......1 ,9 , 0 s 81 4 ,9 , 5 7 8 6 9 7
8,9,6 ..8.9........ ......-- 05 ......8..... .... 5"8et 2,0 5,0158 0,89 1 9,36...... . ." S M 5 w ý ,6 97 48 18,061,53800 2 4 0

85.98 8,9147j:......42,4 17M .4 4 ý » .0 fl 3,7

7 618,78 8.. 3.. ....... ..., fa 4776 1.. 31, 1,918 1 f8,819,818 208,810 5 2,M S

.13M 40 .3.. . 1 7, 3849 10 gg5y12 . 1g10 , 8, g ,18 ,056,6 52 10 9," 88
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4,307,759
575,418

1,188,189

8M,125

96,8g5,896
6,610,621

,184,852

1,0N6,489
1,518,9M8
71794,9d4

14,118,119

5,121,600
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70.99
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16069
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2te,41l
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Y816Rcias, Slta Ras, Maga RaiSIRS.
Currants, Figs, Almonds, F:iberts,

NEW SEASON'S TEAS
JUST " BEEVD.

BROWN, BALFOUR& 00.
HAMILTON.

NO0W TO HAND,
A FULL Rn0E

NEW SEASON'S 
JAPAN

AND"

CON G OU T E AS.

Va/entia Raisins & Current.

H.TL»Nf, - - - 0-NTAB/9.O

D. GREENING Acoq

VICTOR IA WIR E MIlLSY
sniTO, OlnTARo,

N EW FRUI.R
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$2.25; Staffordshire, $2.25 to $2.50 ; Common ment to Mr. John Leckie, of this city, of tlons for certain limes. The impression ie thatSheet iron, 82.00; Steel Boiler Plate, smoked British Columbia salmon and sait the majority of manufacturers have a large82.50 to 82.75; heads, $4.00 ; Russian Sheet boneless salmon han been made. The prien s number of arders booked at present prices forIron, 10oc to 11c. Lead, per 100 lbs.-Pig, $3.75 15c. per pound for both kinds. future delivery. This initself is looked an asto 84.00; Sheet, $4.25 to #4.50 ; Shot, 86.00 to FotUR AND MEAL.-Prices of four appear te having a tendency th increase values. Copper$6.50: beet cast steel, l1c t 13c, flrm; Spring, be easier all round, while trading doesarot shows eonsiderable buoyancy and Zinc has ad$2.75 to 83.00 ; Tire, 82.54 to 82.75 ; Sleigh seem to be any brisker. Superior extra is at vanced. Ingot tin remains frm at increasedshoe, $2.00 to 82.25; Round Machinery Steel, $3.40 to 3.45; extra, $3.30 to 8.35; spring wseat figures. The fact that thee articles enterSe to Sic per lb. Ingot tin, 25c: Bar extra, 83.00 to 3.05; superflne, 82.70 to 2.75. largely into the manufacture of moat descrip.Tin, 27 to 28c; Ingot Copper, 12c ta 13o ; Sheet There is quite a good movement in other des. tions of shelf gaods fully confirms the antii-Zinc, 04.25 to $5.00 ; Spelter, $4.00 to 84.25 ; criptions. Oatmeal being worth 83.60 to 3.65, pation of better pricesin theiumediate future.Bright Iron Wire, Nos 0 to 8, 82.25, per 100 and cornmeal $2.90 to 3.00. Bran is quoted at Tin plates and tinners' stock generaly areIbo.; Annealed do. 82.30. 810.00 to 10.50. without much alteration. Increased freightsOns, PAINTs AND GIAss.-Seal cils, under GRAIN.-Receipts of wheat are light and the and redueed stocks enable holders te obtain anbetter demand and lessened stocks, have market dull, sales made being to local mills extra 10 to 15c. per box over early a inpnes"Efrmed up " considerably from the very low only. Prices are unchanged from our last. on Canada plates. We hear fiamarked prcespoint at which they have stood for snome time; There is a free movement in barley with liberal plaints regarding remittances, althaugh com-steam reflned seal is quoted at 521c. for best supplies. The feeling is easier although we petition has indued some good country buyorsquality; ple seal 40 to 41c.; straw 85 to 36c.; can make no change from quotation pf a week to abstain from edllecting closely for fear afNewfoundland cod 41 to 42c. ; Halifax 36 to ago. Oats are scarce and in demand at 31 to giving offence to their customers, thereby87c.; linsed 59 to 60c. for raw, boiled 62 to 32. Peas are firm but none coming forward. necessitating a utIle assistance fro, twhole63.; turpentine 56c.; castor oil 81c. per Corn and rye continue nominal. salera. An utterly mistaken policy, surely.lb. Leads and colore as before. GRocEREs.-Dealers report a sligbtly better HIDES A Bxms.-The feeling in hideWe quote :--Leads (chemically pure movement than a week ago. Al kinds of shows a downward tendency and supplies areand flrst-class brande only) $6.00 ; No, Christmas goods are in demand. The crop of increasing. Ther ee a fair nquiply exept1, 85.25; No. 2, $4.50; No. 8, 84.25. Dry nuts of all kinds is very short, and some kinds from the East, where it bas fallen off. Deaerswhite lead 5ic.; red do. 4j to 4ic.; London have advanced 3e. per pound in New York. look for lower prices. Caifskins are extremelywashed whiting, 55 to 60c.. Paris white, .1.13 Fruits are very flrm and in good roquest. dull with neimovement. Pelits and lambekinsto 81.25 ; Cookson's Venetian Red, $1.75 ; other Sugars are without change and teas meeting are now quoted at 90c. with agood dmandbrands Venetian Red, 81.50 to $1.60; Yellow with a very fair enquiry. Syrupu are hard to for al offering. Tailow continues very dul.ochre, $1.50; Spruce ochre, $2 to $3. Glass get and stocks much reduced. Cloves are re- PRaovisios.-Trade keeps quiet. Choice81.50 per 50 feet for first break; 81.60 for ported higher in New York, a teleqam to a butter is enquired for at 17e. and 18c. andsecond break. city house announced a markeciadvance large rolls sell from 14c. to 16c. There is neSALT.--Stocks are not all removed to store Payments show a slight improvement. demand for common or inferior. In hog pro
t and prices are still unchanged as HADwwAR.--The activity which marked the ducts there is but little doing; long clear i.
tow, but will likely be altered by next fall trade in this department has, as was to be worth from 8. to 84e.; lard 94C. te o rsameweek. We quote :-Coarse elevens, 49 to ex fted, now given place to something of a are dull and neglected. Roils brin 9. and 9c.

52c. ; for twelves 47 to 49c. ; factory fllled lu and we find stock-taking in progress in Eggs are firm at 18c. to 19c., so a ce is cheese,81.15 te 81.20 ; Eureka and Ashton's some houses. As a consequence there are cer- for which higher prices are expoeted.$2.40 ; Rice's purekadairy $2.00 ocktain jobines of shelf goods that can be had Woo.-For fleece the enquiry i.goad, butsait 10 a tan; Turk'e Island 30c. a under regular Agures. We are told that there there in very little held in the country. Ordibu 0a oslaisevery indication that better prices will rule nary combing is worth 22 to 25ec. an South-
bushel.-at 

thé apéning cf spring, yet there is a number down 25 to 27c. The supply is much lighterW OL.-Matters are rather quieter, wit a oAmerican manu urerswho are soliciting than is usual at this season. The mille are allvalues not o 5 frmly held, and il men are ordrs for delivery after let January, being actively engged. We quote pulled super 23not anxious te buy at the marnentyin apparently anions t book sufficient to keep to 25c., and extra 27 to 30c. There is not
any quantity, apparently boping for better them rnnning on ful time during winter foreign wcol coming in on account cf bigbterms. We quote :-Cape 17 to 20. ; months. But it is somewhat difficut for prices, and the present suppiy i being rapidlyAustralian none; A supers 28 to 290.; B buyers to furnish, in every instance, spcifiodp. redued.super 23 to 24c.; unassorted 21 to 23e.; fleece
23 to 25c.

TORONTO MARKETS.

ToRONTO, 25th Nov., 1886.
The general movement of shares on the To-

ronto Stock Exchange continues in the direc.
tion of higher values. All Bank shares have
risen with considerable transactions, Do-
minion, Commerce and Imperial each rising
about 3%, while Montreal and Ontario gained
11 and Merchants and Hamilton 1%. After the
recent rapid rise, Insurance shares have re-
acted somewhat, British America falling 21
and Western 3j in bids for the week. Do-
minion Telegraph rose 1% to 88, and Canada
North-West Land gained 2/6.' Loan Societies'
shares have been quite active, especially Lon.
don and Canadian, which improved 2 to 159.
Canada Permanent was strong at 215, Build-
ing and Loan at 115 and Imperial at 119. The
declaration of the Bank of Commerce dividend
had a most favorable influence. Money on
caU on shares remains at 5% to 5j.

BoOTs & SHoEs.-Some houses have already
sent out their travellers, who report favorably
of the prospects, having sent in a few good
orders for spring stock together with some
sorting up purchases. Other firms will not be
represented until the begining of next week.
They report trade for Novembor as not being
up to expeotations, particularly in respect of
collections, the tardiness of which is accounted
for by the slowness shown by farmers in
marketing their produc. Some manufacturer.
tell us that they will not try to push the sale
of goods in the face of~this state of things.
Rubbers are selling briskly but wholesale
dealers say it hardly pays to handle them.

FIs.-Some nall lots of lake herrings are
on the market and sell in half barrels at $2.25
for round, with heads on, and $3 for split, with
heads off. More are expected next week. Last
arrivals for season of white fish and trout are
to hand and are now very scarce, The bulk
of former is in one hand. Trout are not half
of last year's stock. An experimental ship.

Uheaper than So.cietyinsurance.,
For 18 years put the olad TNA LIFE INSU RANCE COMPANY, in addition tepopular ENDOWMENT INVE8TMENT Plans, has been giving Common 1Ife Insuranee ai a Very lewCoat, upon its Copyrighted Renewable Term Plan.
Below will be found the Annual Premiume, followed by a Statement of the Resulta to the Survivors,durimg the put Ten Years. Compare the cout shewn in Section 4, with the Asseusments made uponperionsar thésaMe age who belong to the various Assusment Societies, whether of tthe businés orfraternal vuatitls.hobsnur

FOR EACH $1,000 OF INSURANCE.

1 3 4

Annual Preémum,includ. AuulatedFundatend BALANCE, Allow $4.00 in pla ofmgMédical Fée, Ad- cf l0&h yer te <,,r. of DwddIt o ai h nulDomspion Fee, & Annual each Polioy, available Divided into ten parts, the Annual U &
Expense Charge, al in to renew ts, ,or pay for shewing Admissn Fées usuallyoneOum.another Policy. Annuai Total Cct. coliecte, randr tehNa

Â g é . A g é 0S . 0éS . g . 0 0 89 e . Â é s . g e

Aegc. eg e # o . te 4 o. Age $c.Age * c. Agel 4 .
0 1 11609 8 185 8 16 767 &5 9 47 16 3 57 8585 47

201 11 87 37 18 680 21 87401 86880 21 757 86 965 20 357 86 a 65
21 118 388 186129 8950 87 880 1 63 87 990 21 863 87 5 90
28 1197 89 go 19 29 4160 89 9686 8 7 70 89 10 18 2 3 70 8 18
94 129 40 2102 24 4370 40 10L 86 24 790 40 1088 2 8 80 89 6 525 1264 41 g219195 4586 41 1059995 70 41 01 24890 40 688
96 1800 42 92286 26 4860 42 110459s6815 491 8 2-84105 41 7 39
27 1888 48 888 g7 5135 43115 05 27 895 43 1 8 26 415 42 7 828 1879 44 g97 8 5415 44 11970 98 888 44 1240 27 425 43 840
29 1421 45 5 14 29 57 4 124 99 858 44 18 0 9 450 44 970
80 1407 46 2739 80 5985 46 129002 8 50 45 187 2 289 450 451970
81 1514 47 9871 68312 4718875 81 80 46 150 81 4 70 46 110
32 1565 48 8010 82 67 40 48 18855 3880 47 150 81 480 47- 1l38
88 1619 49 315938 71 20 49 14335 33 907 491725 31507 471329584 155 5 317 841 7500 59 14820 34 925 53, 1885 -84, 25 50 14835

EXPLANATION OF TABLE.
Thé Bates hewnINo. 1 romain fdxed at th oa feoniry for Ten Year. If the Accumulated PundNoT Hmcn, (a for 18t yeo ptfiliasboon.) aUlPolicimson these ates will b. RENEWEDANOTER TEN YAgeo s te cloué of each 10 years is reached, without Incresie of the originalrate. At the ae of 70, Or later, the party's entire Accumulated Fund may b drawn out hin CASHNor two shirds he an alior &go), as a Burrender Value, or the Insurance may thon b renewed for life.
Nx.mhonw théFund. belonging to the age opposite it, available as Cash, without medical re-xamie tlon, teward talng an Endowménîor other Poliy of equal emount, or securing a renewal ontue sanie plan, ai thé Original Baie, for Ajiothor Ton Yeatrs.
No. 8 shews the Balancé, or Entire Annual Cost, the paît ten years, éxponse and all,
No. pashews theéreuloing Net Cost, or annual assessment of the put ten years i the 2ETNA, on

tual planaer argg foun oNo.3 as an equvoi oe Ohe &00 or $11.00 Admission Fe, and $8.00ennual Expens Cliargé foun4 neceury i Auement Soolétiés.
For further information, apply to an Agent of the Company, or to

W. . OR 8àONS, Managers, Toronto.
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Paul Frind & Roose.
WOOL BROKERS,

10 Eberle Street, - - - LIVEBPOOL.

Paul Frind,
WOOL BROKER,

28 Front Street East, - - - TOBONTO.

W. STAHLSCHIIDT & CO.,
PRESTON, - - -~ ONTARIO,

MANIUAoTUBBE 0o

O&ce School. chrch & kLadie Furltre

OFFICE DESK No. 52.
TOBONTO RWBEMsNTATIE

GEO. F. BOSTWICK, 56 KING ST., WET

J-

THE ANTHONY

Wu. H. BELL. Wu. H. GALL&OUAN. 9

W1VI.H-8 BELL & 0O15 EQUITABLE
Desg no -ndligufctuusOfLite Assurance Society,

Deigner d Manufacture BROADWAY - NEW YRK.

†iiie Interior l0od I)coorattiOns.NEEB._AMSETS, Jin. l1t, 1886.. $6(45694887.60

HARDWOOD MANTELS, LIABILIES, 4 per cent.
'Vdlh...........552,691,148.87

overmantels, Grates & Tiles suBpLus........... 18861289 18

A SPECIALTY. (Surplus on . T.pSrandard
Bak, ,loter&thp17,495,29.tueslkalr OI sdm à MOP tu.Surplus over Liabilities, on every standard of

Bank, Offic, SSlOOfl&vaiation, luartiian "iit of any otha BUii
Lifea Arsurnce oompany.

WM.H.B4 erl CO.,NewASSuan. 1la 1886.. $66,011,878.00
JOutstandIn Aurance .. 857,8246.00

TOIRONTO Total Pald Pollcy.lolders
lut1885o............ ,9188,689.07

!aele nitng CO. -(Liited.) Pl oUeYni:atod...... suce 97
OUPLS ................ $18,590,08.18

DUNDA ontl ISPREupoNlont. umproveent Durin t dr Yo.
aANl iAaTURrge tanIntrhasooayPreotumhrf

Lades'*Gn5iCCE'5Kait ITndemlesima corne ............. 1,480,849.00
and 'Top whlrs. Inrease of Serplus ..... 3e789622.08

________________________Inreas of émets ........ 8,891461.96
New Ass urance written 18M, the largost bui

DimnlnGard Clothini, Wor nesn ever transacted by the. Society or by ey other
W H B L 0 Ne a sineein8r; th.. business o188t.ree

York StreetrDUNDS. W ovuettit o ss, and that f88,46
millons over that o In18 -

--- r Skini lof A su ae . gent.. . . 8. do more
eanfaturyery description 0f business for the quitable than for any other com-

Clvi ohn an7d #0119en i/fs uppe. oBn

STEEL PLATE FURNACE.

arks an eanfourhousesThe objection» that have heretofore been urged against hot-air furnaces are

Markstairelyoeroein ths aparmitua.mtng of 1Jpoint ofsuperiority consista in eovering the entire lire chamber and ues by an

imirely oveer n onthea staippartus. sThe rivited. By iis arrangement the escape or leakage of gases is an impouuibility, Whilo,

impervious drum of heavy steel plate, securely tity of heat is secured.

by.the system of flues usea, the max laiquan othis furnaoe ja fuiy described in our new 52.page book, fitled "sOR
he construction a sanita a iE TE THEM." Thi book wi be maild fre to any one on appioation.

HOE;HWTO HEAT V.7"T HX

TEEANTHONY FURNACE•
TtE esase,,hend other New gladcitisasbing1h.highestidevelopment of the.santa,,ide. t

aotandei aythefur dnacThshitecta of Boton antehealth and e mfort of their families will be careful that they breathe pure aIr

adained th e m onth wr ae fheating and ventilation secures air that is absolutely free from gas and at the proper tom-

during the winter months. Our system
Perature for respiration. 1 YyPART OF THE OOUNTRY.

ESTIMATES FURNISED FOR

J. M. WILLIAMS & 00., HAMILTON, ONT.
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SPOONER'S TU
COPPE R I N E The Prouess of a Successful Company,

(The Agricultural, of WatertownN, .Y.)

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Selwell. Satfaction guaranteed. New design, ne
ckageand brigh metal. No point wherein i

ALONZO W. SPOONER,
Patentee and Mfr

PORT HOkE, Ont.

SPECIAL NOTICE§
Having been brought to our notice that othermakes of YA2RNS, CARPET WARPS, and SHIRT-are being sold to the trade under varioubrande as being of our manufacture, we beg to in

form all purchasera of

WM. PARKS & SON,
(LIMITED)

S T. JO HN, N. B.,
that we WILL NOT GUABANTEE AS OURSany line we make "unlesa branded with ourname."

Parks' Fine Shirtings.
Pull Weight, Put Oolors, & Full Width.

"Park' Purs Watgr Twist Yam."
We are the only manufacturera in the Dominion

of these celebrated yarns.
"Carpet Warps ad Beam Warps."

The most regular tiread, best finiied and brightest
colora in tiie market.

AGENTS:
WJLLIAM HEWETT, DUNCAN BELL,

11ColborneSt.,Toronto. 708t. Peter St.. Montrea'

Toronto Load & Color Co.
MAKES A SPECIALTY OF

VERMILLIONS,
and can manufacture

ANY DESIRED SHADE

For Agriciltral or General Work.

TORONTO LEAD & OOLOR COMPANY,
8 & 10 PEARL STREET,

TORONTO.

Ontario & Quebec Railway Co.

The half-yearly interest due on the 1st December
next, on the 5 FER CENT. DEBENIURE STOCK
of this Co., will be paid at the office of Messrs.Morton, Rose & Co., Bartholomew House, London,
E. C., on and after that Êate to holders on the Mon-treal Regiater on the 26th mast.

Intereat for the, same period on the. Common
Stock of the Company at the rate f SIX PER CENT.
PER ANNUM wilI be paid on and after the samedate, at the Bank of Montreal, Montreal, or at theoffce of Mesrs. Morton, Rose & Co., at the optionof the holder, to siareholders on the register on theZt insmtant.

Warranta for these payments will be remitted tothe. reglatered holdera.

The Debenture Stock Transfer Books will closeln London on the 14th instant, and in Montreal onthe IBth instant and the Common Stock Transfer
Book will close in Montreal on the 26th instant.
The books at boti places will be re-opened on the2md December next.

By order of the Board,

Montreal, CHARLES DRINKWATER,
Oct. Sth, 1886. Secy.

Deposit at

la~ OO Otawa,ýw $V005UUU

it 1 $1009000
The atten- It is the

tion of owners strongest and
of Private largeet Com-
Residences i. pany doing
invited to tis an exclusive

- P YdweUing busi-
which shows -ne-s in the
the uniform & United States,
sure growth of 

if not in the

this Company world. It
during 23 of issuesover70,-
it- 33 year 000 policiesa

cf existence.. year. No other
T he figures 

like company
represent th® 88 . 7 O can show such
amount set 88 , 2 . growth and
apart at the8increase.

datesgiven for From year to
the PROTEOTION yearit spreads
0F fTS POLOY A the base of its
HOLDERS. Pyramid and

gains strength

J. FLYNN, - - - - CHIEF AGENT
26 Vitoria St, Arcade Baid"ng" Toront,OntDEWEY d BUCKMAN, General Agents Eastern Ontarlo and Province of Quebec

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS.

SAW MILL MACINERY OUR SPECIALTY,
IN AI.L ITS VARIETIES.j THE RRi-PtOF QW#Ur HEAVY AND PORTABLE.

il

SHeavy, substantia Engines, from six t e0Mhorse noted for their great derabity,aipiiysnd economy. Mae»r of ail the leadig designs of the. best teated plates, steel andiron, maein veryT >est letested and anteed, priea V.ry 1mw. Water We. a, hinginM slla(seveal vanet e ttseChMils anndteed rkces.bestdst sawteBelting. Ewart Drive Chain, for elevating and conveying ever bIn.WNsaw

WATEROUS ENSINE WORKS 00., Brantford, Canada
ST. CATHARINES SAW WORKS

R. H. SMITH & CO.,M!T. CATRARENEb, ONVTARIO0,
Sole Manufacturers in Canada of

THE "SIMON»DS SA:ge.V
AT CREATLY REDUCED PRICES.All our Goods are manufactured by theI "Simonds" process.Our CIRCULAR SAWS are unequalled. We manufacture theGenuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVEDCHAMPION, and al other kinds of CROSS-OUT SAWS. Our HandSaLws are the. betite market, aud schesp as the chespest. Askyour Hardware Dealer for te St. Catharintes make cf Saws.Tha Largeat Uw W«" in t"a b. Damm,
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GRAND TRUNK R'Y.
The Old and Popular Route

IONTREAL, DETROIT, CHICAGO
Al the Principal Points il Oanada and the

United States.
IT IS POSITIVELY THE

M From TORONTO
Ennniner the Celebrated Pullman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chiloago i 14 Hoius.
Best and Qulckest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

F OR FAR ES Time Tables, Tickets and gonral
FOpRtCity Tinformation apply at theg non
Depot, City Ticket Offlees, corner King and Yonge,
and 20 York Street, or to any of the Company 8
Agents.

JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Passen er A ent.

Dominion Lino.
Sa......... 8,850 Tons. Oregon. 8,850 Tons

...... 3,300" Montreal.........8,300
P.9lnion ... ,200 Ontario.........,0

ippi.. 2,600 " Texas......... 2,710Vancouver.. 5,700 " Quebec....... 2,700
LIVERPOOL SERVICE:

DATEs oF SAILING:
From Quebec. From Hali-fax.

*SARNIA ............... 12th Nov................11ONTREAL ......... 19th Nov................-
From Portland.

*OREGON . ........... 25th Nov...........27th Nov.
*VANCOUVER ...... 9th Dec. ................ 11th Dea.

Bristol Servioe for Avonmouth Dock.
Salilng Dates from MONTREAL:

MIS 3ISSIPPI,Wed., Nov. 10 | QUEBEC, Wed., Nov. 17
Sailing Dates from Portland:

TEXAS....................... ..... ............ Dec. 2nd.
Rates of Passage-From Quebec cabin, $50 to $80,

according to steamer and berth. àecond cabin, $80.
Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East; M. D. MURDOCK
h CO., 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

AELAN . LINE
ROYAL MAIL

B T•E A. M SI-II p .

1887. Winter Arrangement. 1887.

LIVERPOOL, LONDONDERRY, PORTLAND &
HALIFAX MATL SERVICE.

STEAMER PROM PORTLArND. PROM HALIFAX.
Sardinian............Thur., Dec. 2nd.........Bat. Dec. 4th
Polynesian..........Thur., I6th.........Bat. Dec. 18th
Peruvian.............Thur., " 80th.........Bat. Jan. 1st
Bardinian............Thur., Jan 13th.........Bat. 15th
Polyesian..........Thur.I " 27th.........Bat. " 9th

P ian.............Thur., Feb. 10th.........Bat. Feb. 12th
ardinian............Thur,, "l 24th.........Bat. "l 25th

Polynesian..........Thur., Mar. 10th.........Bat. Mar. 12th
Parisian..............Thur., "l 24th.........Bat. "l th
Sardinian............Thur., Apr. 7tb.........Bat. A. 9th
Pol ,esian .......... Thur., ". 21st.....;.at. 28rd

P an .............. Thur.,May, 5th.... ay 7th

RATEs or PAssAGE.-Cabin $50, $65, and $75.
Rturn: $100, $125, and $150. Intermediate $80.
Return $60. Steerage at lowest rates.

The Steamshipe of the Allan Lino corne direct to
the wharves of t he Intercolonial and Grand Trunk
Railways at Halifax and at Portland, and pAssengers
are forwarded on by special trains to Montreal and
the West.

The last train connecting at Portland with the
Mail Steamers, sanig from that Port on the Thurs-
,day, leaves Toronto on the Wednesday mor2ing.

The last train connecting with the Mail Steamers
at alfaX leaves Toronto on the ThursdaY morning.

For tickets and every information, apply to
B. BOUELIrE4

Corner King and Yonge Streets, Toronto.

TIMES.

DAIRY MARKETS.

Woodstock, Nov. 24, 1886,
At the cheese market to-day eighteen

factories offered 11,400 boxes. Sales, 5,700
boxes at 12ic.; 1,200 boxes at 12ic.

EUROPEAN MARKETS. •

London Nov. 24, 1886.

Beerbohm says. Mark Lane-English and
foreign wheat a turn dearer; American and

Danube maize firmer. English and American
flour firm ; good cargoes mixed American

maize, prompt shipment, steamer, 209 .9d.,
was 20a. 6d. English country markets gener-
ally dearer ; French quiet.

Liverpool Nov- 24, 1886

Cotton, quiet uplands 5 8/16 ; Orleans 5ad.

TORONTO PRICES CURRENT.

(cONTNTUBD.)

sawn Lmber, nmpected, B.W1.

Clear pine,illm.or over, per M ......... $8600 3800
Picrin ,liin.orover..........................9600 2800

Clear p ings,1in ....................... 2500 2800
Do. do. il and over ............... 3300 3500

Yloorng,&liin................1500 1600
Dre.in.........................1500 1600
B3hlp.cuis sikeslsdgs........... .. 1900 13 00
Joistsand aracat ..................• .. 1200 1300
Capboards.d ............

. . . . . . . . . . . . . . 250 0000
inges,XXX,16in........50 260

xx ...... **:::::::::::::: 1 40 160
" ...................Laihce..................... ............... 100 1800

tm 1OCk .............. ........ 1000 1100
TamaraN.......................... 6 50 1400

nard WdkB-* n.LU.Bo Hue

BirchSNo.1Bndo
. . . . . .. . . . . . . . . . $1700 000

Mapleg. b......................16 00 5180
Cherry, gu........................650 8500

h white,o....................2400 2800
d black, u....d...........1600 1800

Em, soft............ .......... 1200 1400
ay rocko Ne ., T.moth..... 1800 600
Oakwhte,No...and 2 ......... . .. .. . . . . 500 1800

Sdtr n orgreJ.... .............. 1800 800
"of Glo ;,;No s"1:&...:...............1300 1500

ChestllUt i ..... 9..... 50 8000
Walanut,sin.dNo.1 - - -................... 8500 10000
Butternut--------------------......4000 5000
Hickory, No. 1&2 . . . . . . . . . . . . . . .... 2800 0000

Nv... ,1600 1800
W bltewood, ......................... 500 4000

oa,Har&Egg........................$695 000
Steve--------------650 000

S Nut................ 650 000
Sofr B.os...................550 000

B on Brlar. ................. 600 000
Woosffrd, bestIlIIcut................ 500 550

Wcd nd quslitv uncut ...... 50 4 00
cutandp.............550 60

pinetcut ................. 400 (000
ut andplit..........500 000
ab..... 800 400

MIaad 55mw.

Ray, LOOSONow, TiznothY ....... $.. 1400 1600
Clovex- Ray ....................... 900 1300
jjtraw, bufld

1 c. ........... 1100 1800
C oose ..... ................ 600 800

Balod Ray, firs-claO-----------12 00 1800
fi fi cond-clasl........8 00 900

LIVERPOOL PRICES.
Nov. 94th, 1886

S. ID

,Wh t, SM iï;................... 6e 10

' ~............. 611l
C white......................... W 0

Lard ...... ................ ............... 82 8
Pork ........... ................. ........ 6 0
Bacon, long cboar............. ***"-«...... 87 6

66 short 01r ..................... 8 a
Tallow.....................................925 O
Cheese .......................... 9 0

CHICAGO PRICES.
By Telegraph, Nov. 24th, 188M.

Breadtudl. PerBush.

WhLt, No,2 Spring, Dsp e

0,.........................
Bay...................

IR.g Piducgl.

000
000
000
000
000

New Pork...............................$0960 000
Lard, tierces.............................. 595 000
Short Rib ..................---------....... 000 000
X u0................................ . . •••. -. 00 000
Balonlong clear.,................ .- 00 000

, sort .e................ 000 000
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THE MUTUAL
LIE1'E-k

INSURANCE COMPANt
OF NEW YORK.

RICHABD McCURDY, - - President.

Assets, - - - - $108,908,967.51.
When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSu
1. It is the oldest active Life Insurance Company

in America.
2. It is the largest Lite Insurance Company by

many millions of dollars in the world.
3. It has no Stockholders to claim any part of its

profits.
4. It offers ne schemes under the name of In-

surance for speculation among is members.
5. Its present available Cash oResources exeeedhose of any other Life Insurance Company in the

world.
It has received inu Cash from Policyholders since

its organization in 1843,

0285,761,485.
It has returned to.them, in Cash, over

$23,OOOooo.
Its payments to Policyholders in 1885 oe

914,402,049.
Surplus, by the legal standard of the State of NovYork, over S8OOOo

GAULT & BROWN,
General Managers for the Provinces ofOntario and Quebe,

M ON T I3DA.L.

D. MorricOSons & Co
Senera/Merchants, &c.,

MONTREAL and TORONTO.

ROCHULAGA COTTONS
Brown Cottons and Sheetings, Bleached She

Canton Plannels, Yarns, Bags,Ducks &c.

ST. CROIx COTTON.m,
Tlcklu Donlms, Apron Chook, lu FineyCh= G gh-, WdeSheetings, FineBoy

Cottons, &o.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Ooods, Flannel,
Shawls, Woollen Yarnas,

Blankets. &c.
The Wholesale Trade only Supplié&

SAUSAGE CASINOS.
New Shipment from BEgland e,

Bteamship " Norwegian."

iest Price to the Trade.
SOLD IN LOTS TO SUIT PURCHABBER.

Wo are Sole Agents in Canada fr

McBdd's ClobratedShse's Caslingse

JAMES PARK & SON
TORONTO.
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Leading Barristers.

BRANDON, MIN.
WALLACE MCDONALD,

BARRISTEB, SOLICITOR, &C

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

SIm ADOLPE P. CARON, B.C.L., Q.C., K.C.M.G.C. A. PENTLAND. G. G. STUART.

DELAMERE, BLACK, REESOR & ENGLIS#9
Barristers, Attorneys, Solicitors, Etc.

OmcaE-No. 17 Toronto Street, (Consumers' Ga
Company's Buildings)

TORONTO.
T. D. DETAxtzm DAVIDsON BLACK
IL A. A sEESol E. TAYLOUR ENGLISK

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFICn-Corner Richmond & Carling Streets,

LONDON, ONT.
«0. C. GIBBONS GEO. M'NAB

P. MULEERN PRED. P. KARPET

JOHNSTONE & FORBES,
Barristers, &c.,

REGINA, - - - - North-West Territory.
T. C. JORNsTONE. F. F. FonBEs.

HALL, DEWART & CO.,
Barristers, Solcitors, Notaries, &o.

OnIcEs-80 and 89 King Street East, frat door eat
of Globe Office,

TOBONTO, ONT.

MoARTRHUR, DEXTER & DENAN,
Barristers, Solicitors, Attorneys,

McArthur Block, corner Main and Lombard
Streets.

3. B. E'ARTEUB, Q.O. E. J. DEXTER.
J. DENOVAN.

WINNIPEG, MAN.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &o.,

Union Loan Buildings 28 and 80 Toronto Street,
TOBONTO.

.• X•LAEnuu J. N. MACDONALDw. N. NmaRr0 G. F. HBPLBY

. L. GEEDEs W. M. IDDLETON

THOMSON, HIENDERSON & BELL,
Barristers, Solioitors, &o.

OrhIoEs-BANK BRITIBs NoRTU AsERcA BDGS.
4 Wellington Street Bast, TORONTO.

D. E. THOMSON. DAVID HENDERSoN. GEO. BELL
WALTBR MACDONALD.

Begistered Cable Address-" Therson," Toronto.

O. O. S. LINDSEY,
Barrister, Attorney, Solicitor.

OrricE-28 York Chambers, Toronto Street,

TORONTO.

YOLUIME19thR Y
Bound Copies of the lth Volume of

i "MONIETI UES,"
A compendium of commercial events for the year

from July, 1885, to July, 1886, with or without
advertisertants, may be had upon

application to this office.

PRICE,- ----- 30
A Copious Inde accompanies each VoL

STOCK AND BOND REPORT.

Capital dend COSN IRCSBANKS. Sub. capital DvN C
.~scribe. Paid-up. . last ToBoNT!o. Cash val._____________________6 Mo's. Nov. 25. per share

British Columbia ............................ .$2,483,83$1,8U,937*8W6 8%British North America .................. $43 4.666 4,8666661,079,475 3 131 3Canadian Bank of Commerce............ 50 6,000,000 6:0000001,600,000 31 129j 130 64.75Central ............................................. 100 50,000 419,0801 25,000. .Commercial Bank, Windsor, N.S. ...... 40 500000 260000o 78,000 3j 126 50.40Dominion .......................................... 50 1,50,000 1,500,000 11020,000 5 219j 220 109.75Eastern Townships ....................... 50 1,479,600 1$455030 375,000D Federal ............................................. 100 1 5, 1 5 00 125,000 3 Ï o 17Halifax Banking Co........... ..... 20 500 000oo ,000 3 104 90.80Hamilton ........................... 100 10001000 999,500 330000 4 134 136 134.(»Imp100 ,500,000 1,500000 5000 1 1361 137 136.26La Banque Du Peuple.....................50 120, 000 00,000 3 971 98 48.87La Banque Jacques Cartier ............. 25 500,000 500000 140,000 aLa Banque Nationale ........................ 100 2,000,000 2,000, . ..London ............................................. 100 1,000,000 201,724 50,000 ...Maritime............................... 100 891,900 8%,9w0 60,000 a8Merchants' Bank of Canada..............1006 120 Merchants' Bank of Halifax.........100 1,, 1,000,000 190,0000 103.75Molsons.................................50 9.000 10 00,000 4Montreal.............................200 1,000,00012,000 60000236 37New Brunswick................... 100 500,000 500000 800,000 4Nova Scotia ................................... 100 1,114,300 1,114,0 840,000 3134J 1345>Ontario .......................................... 100 1,00000 1,0,000 500,000 a 115 116 115.0(Ottawa ............................... 10 1000,000 1,000000 910,000 125 126 12.00People's Bank of Halifax............20 60000 6,000 85,000 96 19.90People's Bank of N. B........................ 50...........150,000Pictou ............................................... 50 500,000 9o0,0 . .. 50 95.00
dube ...............................................00 2W'02,w00 MO 3 ....... ...

E. tephensa.................... 100 2W000 9,00000 25,000 4 ... ... ...
Stndrd.............................. 0 ,0000 200,00 0z00 8 17 63.25Toronto ............................................. lo 2oo 100,00 120,0 NI 292Union Bank, Halifax...........................,509,000 1,0,000Union Bank, Canada ......................... 100 1,900,000 1,200,000 .Ville Marie.......................................... 100 5000 477,5W0 20,000 a.Western...... ................. 100Yarmouth................................ 100 500000 816,774 5000 0J1

LOAN COMPANIES.

Agricultural Savin1 s& Loan Co......50 600000 578,3131 75,000 4 ... ... ...British Can. Loan & vet. Co.d100-,,000 967,066 87,000British Mortgage Loan Co.............. 100 4501000 223,770 80,000 8Building_& Loan Association.......... 25 750,000 750.000 90,000 8 14h85<Canada Landed Credit Co.............. 50 1,000 6399 4,0M41818

4,866,666M3,866,666 ,09,47528

Canada Perm. Loan & Savings Co.. 50 8,000,000 9,000,000 ,100,000 6 213 21« 105Canadian Savi & Loan Co..........50 750,000 650410 141,000 4Dominion Sav. Iv.ocety...........50 1.000,000 89,400 159,000 1 112. 56.25Farmers Loan Savlngs Company ... 50 1,0570,0 11,480 100,786 5Freehold Loan Savlngs Company 100 1,4876,000610001,00 450, 5 ...ôRamiltou Provident & Loan Soc.....100 1,50,000 1,0,000 135,000 8 .Huron & Brie Loan & SavingCo.. 50 1,50,000 1,100,000 55,000 4Huron & Lambton Loan & Bavs. Co. 50 85000,0 50 842,000 4Imperial Loan & Inveetment Co.... 100 618500 15,000 96,4000 4 ne118.75LandeB & Loan Co..........100 100,000 871,070 50,000 8Land SecurtyCo0..................25 498,800 20,000 130,000 5London & Can. Loan & Agency Co. 5o 4,000,000 ,0000 000 5London Loan Co. ................... 05660,700 464,67 49,775 4 ..London & Ont. Iv. Cc.................. ,020,000 100,000 10,000 8 .Manitoba Investment Asoc..........100 4000,000 100,000 8,000 4Manitoba Loan Company.....1...........0 10,0000 ,031 94,000 4Montreal Loan & Mo eCo... .100 500,000 4U,43300 00,003Manitoba&North-West anCo......,100 1 ,15,00 4,8500 100,000 8 . 95 .National Investmnt Co.................... 100 1,700,000 418,0000 91,0008 107J109Ontario Industrial Loan &Inv. Co. . 100 2079,8000 935,135 8,000 si ....Ontario Investment Association...... 5o 650,000 04,715 500,000 4 0 .59.7Ontario Loan & Debenture Coc........ 9,00,000 1,200,000 987,000 4 118 59.00Ontario Loan & Savings Co., Oshawa 5o 800,000 800,000 65,000 4People'sLoan & Deposit Co..........5o 500,000 49006 4,000 81BEstate Loan & Debenture Co. 50 800,000 477,09 5,000 4 ..
Bey al Loan & Savings Co..............50 500,000 890,000 5,000 49Union Loan & Savlngs Co..................50 1,00,000 100,000 190,000 4 134 136Western Canada Loan & Savinga Cco. 0w 9,500.000 1,800.000 650,000 ô 190 .... 95.00

MIBCELLANEOUS.

Canada North-West Land Cc........ £ 51,500,000 4771,50,00 0 10, . 6 63 .Canada Cotton Ca0................0$100 ,00,00 ,7, 000 ...Montreal Telqrph Coc ................ 40 2.000,000 2,000,000 ..... 4 d 11 62 46.50NewClyG4Co,0o .. ............... ......... ......... 6 2194220 87.80N. .mu .Re..n ............... 1.......................100 100.00StarrM'freu. Ce., ,rw<,- ............ 100............. ...... ...... 8112 92.00Toronto nsumers' Gao CO. (old) ... 50 1.000,00 3,àL0,000 195& 198 1 .75

INSURANCE COMPANIES.

ENGLIsa-(Quotations on London Market.)

N Last '3 Last
Sars. Divi- NAMEor CoPANr. à Sale.

dend. ,
____ ____ ____~, ~ Nov.18.%à

90,000 5 Briton M.& G. Life. £10 £150,000 15 0. UnionF. L. & M. 50 5 19100,000 ~~. Fire Ins.Assoc ...... 10 290,000 5 Guardian-............ 00 50 68 701%000 8 Imperial Pire......... 100 25 158 163150,000 10 cahireP. &L. 90 2 685,8 London Ass.Corp... 25 58 5510,000 10 ondon & Lan.L... 10 1 8 '74,080 8 ndon&Lan. P... 25 8 e8930000 57 Lv.Lon.& G.F.& L. Stk 2 30 3180,000 0 Northern P. & L ... 100 10 54455'110,000 24 North Brit. & Mer. 25 6à 87 386,722 5 Phnl..........50 50 20235900,000 9 een Pire & Life.. 10 1 3àsi100,000 41 yal Insurance.... 90 8 36 3750,000 ...... ScottishImp.F&L. 10 1.10,000 ...... 8tandard Life ...... 50 19.

CANADIAN. Nov.s9
10,000 8 rit. Amer. F. & M. $50 $50 12SJ124J9,500 15 anada Life. 400 50.

5,000 10 onfederation Lite 100 10.
5,000 10 un Life Ass. Co ... 100 11 5...... 5 yal Canadian ... 130 15.5,000 5 uebec Fire ......... 100 65
9,000 10 ueen City Pire..... 50 10.
0,000 9 estern Assurance 40 .an "14

RAILWAYS. Pa London.
8h. Nov. 13

4
tlantic and St. Lawrence.........£100 186

Canada Pacifi. '.................. 100 71JCana Southern ô %lot Mortgage 108Grand Trunk ordinary stock.........1.00 141
5 %perpetual debenture stock... ... 109
do. Bq. bonds, 2nd charge...... ... 125
do. Pliret preference ........... 100 80do. Second pref. stock. 100do. Third pref. stock ............ 100Great Western ordinary stock ......... 9010/-do. 6 % pref. stock............
do. 6 % bonds, 1890.....

Midland 8tg. lot mtg. bonds, 1908.100 99Northernof Can. 5% firstmtge 100 107do. 6% second mortgage 100 10TorontoGre & Bruce 4% bonds .100 9gton,Grey & Bruce7%1stl om . 96

SECURITIES. London
Nov. 18

Canadian Govt. deb., 5%
Dominion 5% stock, 1908, o y.do. 4% do. 1904, 5,6,80.............1 4do. bonds, 4 1804, 86 Ins. stock.Montreal Harbour ads,5%........... 0do. Corporation, 5%, 1874.............104

do. do. 5%,1909.............104
Toronto Corporation, 6%.................. 108do. do. %, 1909, Water Works Dep. 110

DISCOUNT RATES. London, Nov.19..
Bank Bills, 8 monthea............

do. 6 Îio..........
TradeBills,8 do.............. 4

do. 6ô do. .............. 8 4
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Insurance.

Millers' & IaallftilrrS'
INSURANCE COMPANY.

JAXES GOlLDIE, GUELPH, President.
W a. HOWLAND, Toronto, Vice-President.

DIR
-]E 190etuoeh*Gali.

Toronto.
- .nM.P.P., st.

, 'Guelph.

RUGRSCOTT,
ALMEYx,

ECTORS:
A. Watts, Brantford.
Geo. Pattinson, Preston.
W. lon Toronto.
C. Riorýouý, merrittoxi.
J. L. Spink, Toronto.

• Managing DireCtor.
- - - Treasurer.

OBJ.EOTS =
event by all possible means the occurrence

0 avoidablei lres.
Io obvite heavv loses from lires that are un-

&VOîdable by he nature of or dne n RI

a__-.-T fetYo f or due.s

0O1 edX w the'cosi of insurance to the lowest
t 00n1is8ent with the sie conduci of ihe

the Zru dels oly iththe princlPal5 Of
th a eelflis te in e by t and combines

t f-interest of the insured with that of
il e nderwriters.

baie and cleanlinese muet prevail l i
a, d on which a poiicy will be granted.

L*>!Will be insected by an officer of the
11e ho 1 uggest improvements

ere necessary for safety against lire.

%od Office: 24 Church St., Toronto.

Agents' DirectOrY.

CA"" HEB1&eBRO rFinanc, Inmusuc

Manitoba.

H ENRYF. J. JACKSON, Rel Estate, and Gen-
H Ers. Financial and Assurance Agency, Ring

street, Brockville.

WINNIPEG, M AN B-W B r r. GBNDY, mcmain
VVSt., Iteal Estate. Minlng Broker, Insurance sud

General Agent. Interests of non-residted <arefuly
looked after. Correspondence solicied. Enclose
stamp for reply.

INNIFEG -HAGEL, DAVIS & GILMOUR,WV Barristerfi, &c. Offices over Commercial Bank,
cor. Main and Bannatyfle Streets& N. F. HÂGzL,
T. H. Gu Moun, GaNT DAvis.

E GE A. JEWE A Publi Accountal
G sn-dAu diior. OfiLe. No. î Odd Fello"" Hall,

Dundas Street, London, Ont.

0. W. MA00UAIG, Licensed Auctioneer, Bro-

R. ker General Insurance, Passenger and Ba
Estaite Agenit, 58 Sparks Sreet, Ottawa.

BOUT & JAY, Agents for Royal Canadisu; Ian-
I cailitre -Osa a e 1sd arine & Sovereign

Fire; also le Confederation Life Insurance Cos.;

Canaa Per. Build. & Sav. Soc - London and Can-

adian Loan and Agency Co., ejord.

DONALDSON & AES 00 e EAtmernys
Q fi A , 50 Front Street East, Toronto.
penlattention given to investigating Slow and Un-

actor Accouilie, obiann securlty for e

s Mana us Inolve E ; alsc Audt Bank,
Insurance, Loan Society and Mercantile Books.

Insurance.

The OUest Canadian Fire Insurance Comp'y.

QUEBEC
W. IRELAND SCOTT, - -

FIRE ASSURANCE
Esarmaisu18.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JO 1N E. DE WITT. - -
Organised 184&

PaUssDENT

As5ets, December 31st, 1885. 6,119,547 15
-r:,allus(N.Y. Standard)..........706,130 41

otaountpaid to policy-holders to Dec. 31, 1885......... %1,653,155 94

byncostestable and Unrestricted Policies ProtectedteN _prfeiture Law of Maine.
Novel sud attractive plans, combining cheap In-

surs.nce 'Vith Troitable Investment return .
8 1 renrthbann solvency; conservative mauagement;
ueral ealing; defnite policies; low remum.
admptpament of losses w lutoeUnt.

"EAsY UMMANY TO Wonx. Good ierrltory sud
'dvsntsageous termns to active men.

Co'Y

Government Deposit, .-- *76000

et-St. John, N.B., THOMAS A.TEMPLE.
AM E HLSMlalà, S EO. M. GREER.

de Montrea, TROS. SIMPSON.
de TorontO, Onarlo GenalAg'

GEO. J. FYKE, G àeut.

Railwbys.

Intercolonial Railway
OF CANADA.

The DIRECT ROUTE between

The West and Al Points
On the LOWER ST. LAWRENCE nd BAIME

DES CHALEURS, PROVINCE of QUEBEC,
aliso for NEW BRUNSWICK, NOVA

SCOTIA, PRINCE EDWARD and
CAPE BRETON, NEW FOUND-

LAND, ST. PIERRE, BER.
MUDA &JAXAICA.

Al the Popular Summer Sea Bathing
And FISHING RBESORTS of CANADA,

are along this lins.
NewsudES eein sud DayCmun on Tbroug EprssTrains eteen Monirea

Halitax sud Si. John.

CANADIAN
EUROPEAN MAIL! and PASSENGER BOUTE.

Passen for Great Britain or the Continent1eaingontralOu Thursda) evening,wlloi
uwadmail Semer ai Rimouski the smre=eig

The atLeniion Of shippers lndrected io theuperior fa*Ities offered bythis route for transporiof flour aud general merchandise lniended for ihe
Eastern Provinces; also for shipments of ain andproduc lntended for the Huropean market.

Tickets may be obtained sud ail information
about the route, Freight and Passenger rates onapplication to

ROBERT B. MOODIE,Wesirn relgansd PasgrAet
9B Rossn HuBlock 8York SiToronto

D. POTTINGEBChief SUÏerintendent,
Railway Offoe. Moncton, N.B.,hifh June, d

fBARBER & BROSe,
PAPERMAKERS,

FIRE INSURANCE COMP'Y GEORGETOWN - - ONTARIO
-- 1 9 -TUEE-UONTA I

of the County ofKWOUI5W8,.

Busine' donsexclusively on the Premium Note

STONe E CHAS DAVIDSON,
preuident Secretary.

HEAD OFFICE, . . . GUELPH, ONT.

MANUFACrUBBBs or

Book Papers, W lNew, and Olored

JOHN R. BABMER

BRITISH AMERICAN

BUSINESS COLLEGE
ARCADE, TORONTO,

A BOHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAIINNG.

Bookkeeping, Business Penmanship, Arithmetic, ,oerspondence, Com-
mercial Law, Shorthand, snd Typen •

Thoroughly Taught.

For circulars and information, addre

MALLEABLEIROI

MALLEABLE Il

ciA i,ýT>

To ORDBB 5oB AL x.. f .O

ACRICUL TURAL IMPLEMENTS,
LuND MISCELLAMEOUS PRS

O.HWCAAA

in O'DEA. Soent.~~Secre-,

TROUT & TODD,
TO~O~rO.

II4SURAIE COMMRCIAL AND JOB PRIITES
Every description of INSURANCE POLICIES, APPLICATIONS and

OFFICE BEQUISITES furnished in irst-class style. We have for yeas
satisfactorily supplied the Leasdng Canamdian Underwriters.

SEND FORB ESTIMATES.

TROUT TODD,
eS 66chureh taaet.

JOHN BERTRAM & SONS,
Canada Tool Works, JTHE MUCINTILE MGEICI.

NC00. s c__
sup@ 1 comnple =ltsovlaof ahin;Z& ye for Railwaymm umfo ü

Se a aories, t. formaion aS to the a4 poaila of Wadé
eTSu rn L slud ataogu nl in the United States d Canada.

R O , .iBranchOfficsAinATORONTO,M
on P n. AX. HA9mITON0 ODOST. -JO Mda

IoSSEPH GILLOTT'S
STEL IPEt.,«

WINNIPEG, and in mondred dthree eMseOf
the United States uand Europe.

Reference Books Issued in January, Msre, July
and September, eawh yea.

DUN, WIMAN & CO.

TIMES. 621

Ranmys.

1
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Leadlng Manufacturer@. 
TORONTO PRICES CURRENT.-NOv. 25, 1886.

NorooPartic.e.WholmAle NmmortceWhole.aleWhNoms__ofArticle._Rate. N fAril. Ratel Naone of Âriolua WoleaI

Toroetodsatuffu.o Col Groceries.-Con 
Hardware.-Con

WORKS at CORNWALLOt *°*( r..foc •• 1*·*O. rFLoun: E(bra.)...O. . 40 Amonds, Taragona. 015 0t16 .N WE: •.e.

WORKS at CORNWALLSuOrtoExtra..... 340 3 45 Pfiberts,S0îo0i0N.6I 
0 Io......2 528ExrW e5n.............. 33005 WalnutsBo 000 000 No.19 ..804 810

S1rn.....270 2 75 Amie);; ..... 035 040 Barbed wire,avd. 0 06 10006JOHN R. BARBER, President and Man'g Director.9 as m3 pa... .. 0..... 860 8 6 •e•e 0 0 B air gd 006 0CHAS. RIORDON, Vice-President. Cornmeal.......... 90 800 OLAsss:..........04560 0 C "han nted 0050EDWARD TROUT, Treas. ran N to .'""'I o: Arr . 00 ol chip . 0 0 0.0.0.Patna ................ 004300 a .7.. 3 4FaU Wheat, No.1 ... 076 0 77 Pons: All ..... 0 12 Boller"tu ''in. 0 6No.92... 074 0 75 Casi, whoe Vlb ... 013 015 64 oS3in...1Si012
Manufactures the following grades of Paper: No.8 ... 071 0 720Clove.............025 030 TEBL: Ct..........012 oiSpring Wheat, No. 1 076 0 77 Ginger ••round•.09250 Boilerplate. 250 900g7 ed Sperle Papers : N 0N74n075 Jasroo09027Bet5No. 1 072_qshe 

....t....eg20White and Tinted Book Papers Barley,No.1.Bright 0 561 0 6ite .•• 0 070 0 890 UT ALs :2
(Machine Finished and Super.calenderod No. 2. .. 0 455 SUGIÈMSa*e dy. and 7 dy. 05510NO 8Extra.. 0*49 050 Porto Rio ........... o o0 05à 4 dy.and 5dy... 835 00

Blue and Cream Laid and Wove Fooleaps. " No. 8 Ext.... 43 4 50 ort ico 6 dy0and 7...05 00Posts, etc,, etc. Oats..............803180tooe..... 
00Pea .........J0amaca, in hhde ... 0 05 O O NA .S:Account Book Papers• Canadian refined. 04 <0 Pointed sndl edAccoant ookPapes.Bye................. 05M 05w Extra Granuaed... 0 o Ordinary............. 040o.3u

ENVELOPE & LITHOGRAPC PAPERS. o00 RedpathParisLump 007 007 EoinSuons, 100 lbo.350 3Clover, Aluike 00000000 A A PLAE .:COLORED OoVEIR PAPEES SUPicmnmI5EED. 64 ed, 00 00 00 00 zs:Japon."Pe 
Le... ............. 2t606Hungarian ra,"do0 00 0 00 Yokoha.oom.tood O017 (096 i.........906AppyattheMilfor samples and prices. Special Flaxsoreend100'b I 6 26 0o85 anetoogoce 030 045 ML...........gd 960000 000 Nagasa.com. to good 018 021 .L.8. Crown Brand 965075HE deP re -o n Congou & Souchong. 065 1 PLATES: Ic Coke. 400 410Butter, choice,'f.lb. 017 0 18 Oolong, oodto sne. 030 055 I C oa............ 5 65 600

Choses .....Che .............. o12 0 12 6 orunosa ... 045 065 ] s, ........ 565670, Drid Appes--•~••••- 0 004 Y.•Hyson, com. to g'd 0 15 0 25 ......-. 047Evaporated Apple- -. 0o 0309 "0med.0to3choice 030 040 1 BradleyCh.r..a.. 75600 1Hops .. •••••••••••••••••••••. 0 020 0 0 " extra choice... 050 055 DC 80 5 1ANUFACTUR/NG O., Limited Beef. Mess.............10 501100 Gunpwd.conto med 0920 035 IND GnA.s:6
Pork. Mess.............,.18a00 14 00 med to fine .-. 0o35 0 40 258adx uder••••.. --.. 1 60 1 65Bacon, long clear.• 0 08 0 0 " netones 050 060 x50 ....... 70 180M c oCumb'rl'd out 0 07 0 08 Imperial·.------..........0 6 045 .1.x 0 -.... 7410 420

MnfcuesodoB'klst smok'd o 10o o ii ACCTManuiltrduoWD:Rame ................ 012 Ol DrlPOf W ....... Can... 042 0er1g 25 850
Ladles', Misses', Lard.....................O i O Brico dtfactner'd 058 on •••. .5 00 000Cents' and Boys' Underwear, Egof, .... 0 019 Br o'r e 42 0 a " FFF... 25 000.love and Rubber Llning, ols.........0.07. 0 08 " Myrtle Navy 054 000 rifle..........725 0 00

Clove nd Ruber Lning, Roll .a.............. 009 0(> S<J ................. 048 0538ROI Manillea......0loi0 13
••••••••••••.-- oom .••00 016 s:lc ••••••-•• 5 00AlRTEesao Oneyliquid......009 o12 Biler..................51 j00W0 iwa.................... 08à 0 00

Yarns, HorseBlankets, &o. 8H oneyEqud.····....01B 016'.. 5 » ann....
loHECELEBRATED PA TENT SEAMLE8t Wines, Liquors, &o. -Keenutter&Pîs 7 00726HOSIÈRY, smooth and e ual to hand knitting, in alt..eBancuer&.e.er8e 7 00725COTTON, MERINOWOL , tsa oys Livîrpoolcoarse Vbg 067 080 : En qta.•.65 275 Woodpecer....700 72

double toe. for Ladis, Misses, wGtteed.plVyjxeeispe 
......16 1

"yr. C n i' b . 0 85 0 90 Youner's, pt•. 65 1 Woodman'a Frend ... 7 00 7 25Eureka, ~5ls.065 067 "qta .... 255 975 Gladstone& Poneer IlW il 2 5Mil/s at PARIS, ONTARIO, Canada. 00satA560Ibs®d" 0 oRT: Gu5i0e , Gladstoe55&PiPetroleu0.JOHNPENMANPresident. Rice'sdairy " 045 000 Y:Hen'es'yoae1
2 25 0 5 P

AM RLeather. . rteul' Coa 1 50 Canadian, 5 to10br Is 0 8Pf 00jîSpanish Sole, NO. 1 ... 0028 J. ~tRobin ai lo&Cou 5 fi sngls01Oé00gnORR/CEdNS &CO., " .8No.Ro... 0b02 PnetCastllon &Co1 0 0 0  Carbon Saft.0.b.0 000S sughter,ea......0 7 099 A.Martignon & Co... 9501600 Amer'n Prime 0Whte 0 4000O A No.1•, 0256 0 28iN: DeKuyper,¶gl. 270 975 i" Water 026 027
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