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E DID NOT WANT
7JN THE WÀR
1if we did not want to turn out war orders for

iin and our Allies at the rate of $600,00,000 a year-

E DJD NOT WANT TO
6 OUR BOYS OVERSEAS

1 if we did not want to inaintain our extraordinary industrial
agriculturaI activities-then we might fail to over-subscribe 1

tory
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CANADA'S

VICTORY BONDS
L-ach one of us in these geat timcn be a ker of istory.
The man or wom~an who invests to the utmost ina Victory
Bonds isIieIping t. speed the issues of Civilization and Freedrnn.

Buy mr Viçtor7 Bonds

FIKE AND LIVlt

The tecnto o h

*IMM~~> ia -um pwp os nv"/ M ALDVDO, MngrFr eatnn .&Rmy .A .SiTL .T uiu4

N. BVI) Maag«Life134artentne" mee WI P»,MAN



:tory Loan is Going Fairly Well
BU T Every Citi"en Will Have Io do His Part in Order Thai the $300,ooo,-

ooo Objective May Be Reached-Ontario Leads in Subscriptions by
Provinces-Number of Subscribers to the Middle of this Week Was 9',7o#*

:en subscribed to the
approximately 91,704
record, but it is not
,eek's campaign, just
uring next week, the

While the finance
oe~ftWiiW aPir W

The subscribers by provinces, up to Tuesday night,
were as follow:-

British Columbia .......- -. 3,308
-M anitoba .... .... .. . ... ,. ... r1r,276
New Brunswick ............. 1,350
Alberta . . . ... ....----.. ---- 5,055
Nova Scotia ..- - - 5,366
Q uebec .................... 2,362
Ontario ... .. .. .. .. .. .. .. . .. 26,48:
City of Toronto ............- 36,516

Total .......... -......... 9r,704

These figures are satisfactory only to the extent that
they indicate further effort. They leave room for consid-
erable improvement and that must corne during the week

HuDt M IUDMC

Quebec provii
al prosperity
bank brancheý

sections. 'I
r the Victory
so also sho

there



Bytemddle of the wcek, we ha4 onIy 9,oo ubsribers Wbil. the entire situation, at the end of the second
to the Victory L.oari. That figure is distinctly disappoint- week of the caaxpaign, bas. its satisfactory points, it calis

inwher we consider that bonds of as low a deneinina- for the greatest possible effort on the part of the seIling-
tina $30 can be purdias.d on the instaiinent principle. organization, and m4ýre particularly upon those who have

*v dllar a week will buy a bond under the arrange- the funds but wl» have flot invested them in Victory
met ade by the Canadian hasiks. Bonds, Canada bas for years made ,a boast of its in-

Acorig to the reports of the. comxnltte in charge itiative, resources, recordl-beating proclivities, rising banlk
oftesales, however, the people at large are responding deposits, continuous prosperity, large war orders, and so
faryw(iI, alhough there are niany thousands who can on. Here is an opportunity to prove that our dollar tl
afodte subscribe frem $50 te $3,0oo who have not yet is more than talk. Beginning on Monday, Noveumher
docs. Many >people are buying $5o bonds when they 26th, the final week ef the loan campaign, we have seven

canaffrd$oo. Conplaits are also heard that those days to make gond. No turne must be wasted. No
whocai uy$5,co $oooandç $25,o00 Of bonds are monty miust romain stationary whon it should niove te the

notresondng to the appeals in a stsfactory nianner. Victory Loan total. The. task of raising $300,ooo,000 js
Thee re lsmanycorparations who are subscribingomr- a heavy one. It can b. accomplished only if every citizen

prtvely sniall arnotntq when larger ones are po.s-sble. does hi, full bit.

INVESTMEI4TS AND THE~ MARKE~T convenient, a policy whlch is being followvsd b>' a nme
of important corporations.

Nesand Notes of Active C.qpale-Thi Fiacig The current assots. total $2,328,734 made 12p as ficiows
Aconsand bis receivable, $724,b4o; inventori>o tok

opertios, evoopuent, Etenion, Dvidndsin-trade, $1265g6 inventory of bags, supplies and defre
V and Future Planscharges,$30,5 i ad cash on han4 and in bank, $278l7

Tefoui plants ofe Canad Foun4riesand5 Forgings oiin
Cm anyar working .lnost ocpiy, both on war ciders oIf BigCmpn.TeA rcaItrainl

andon rdiar buçinss The. comny reçentu>' obtained an
delver wa tobe fdeon Debq ite St.s. he y wis tract f fabricating structural steel, te b. used in uldn

cargo.lier was o h ovrmnwt heDmno rdgivn amonh aeadoftie and as a r.suit the cmay Copn.Te ' restiius lcdamuit o, oe

ýPlant ha nuhbsnsst hpi ongutlMyit take up the eniecpcto the Toronto and iMntrea lat

The ompny as the largeat. equp et o an>' forge

euanIngot war orders, doesi an xor r hv o at a recent meeting pase resoIution as olw:()T
bee neletd In an interview with Th oeayTne ees h mrggdpeie"fo h yohc ot

IhsweMr. B.. J. McCormick, general sales magesi: ae and pledge wit hc tho>' are chargod as secrt n
"W aie met neglecting oui pec trade. We kepacrti oauhrz and epwrthe trustee <to concur wihte on

We akea lrgerange of forgings includimgaxbthtad proe (b cnntoteexag rcnvsinf

Tamrbas rnhs rn satcnetn os n tebnsO h opmtgehrwt h opn hro

inatrn ueitadbcme s,11,it7pece.



Y TIMES

's 4aUlOws : 284,7M beang upon current account,
on capital accoua:' held for purposes of extension,

i,gia depreciation ùr replacement account, while to
t of the latter account are also lield war bonds to the.
),f $g,o89. Following is a comparison of the. chief
the profit and loss statement:

crd
r b

'917.
profits.......... $199,107

.... .... 71,028
epreciation.............
'nd redemption 12,422

actions......... 83,550
ividends ...... 12C9,262
ferred............ 87.500

)r year .......... 8 41,782
lus .,.... ... .. - 15,(»4

.ls8.. .. $47,755

îg 16.
$223,772

71 ,821
5<00o
12,500

8:34,32:
10,0o30

873500

93,464

SOVEREMON LIFE'8 SUBSANVTI SUBSRIPTION

Dr, Il. J. Meiklejohn, managing director of the Sovereign
Life Insurance Company, Winnipeg, states that the comapallY
bas lxought $100,000 Victory Loan bonds.

The comipany taok $<o.,ooo of the first loan and repeated
this service in the case of the seondx wvar loan, and also in
the case of the third.

The. Sovereigu Life commenced business 1 5 years ago and
has assets of 8,ooo.It had a total net incomne last year
of $25o,0o0, and bas about $ô,ooo),ooo in insurance in force.
Mr. R. R. Scott is the president, and artiong the directors are :
Messrs. D. E. Williams, C. M. Simpson, George Grisdale, G.
N. Jackson, Alex. Melville, E. E. Sharpe, R. G. Macdonald,
John Mac-Clelland and William Grayson.

MARYLAN4D ASSURANCE CORPORATION TO ENTER
CANADA

"It is not likely that ive will enter Canada ixnmediately,
for I understand that the law requires a company ta b. five
years old before it can bc qualificd in the. Domninion. This is
a matter of regiei to mue, for 1 would like ta qualify the. cor-
poration immediately." This was the statement made ta
The AMonelary Timtrs by Mr. John T. Stone, president of the'
Mary' land Assurance Corporation, Baltimoare.

The. Maryland Assurance Corporation was formally
or<ganized at a meeting held recently at Maryland. The
corporation start. with its entire capital of $5o0,ooo sub-
scribed. The. par value is 810.00> per share, and the. selling
price $i6.oo per share, the. additional 86.00, providing a paid-in
Surplu~s cf $30aooo. There are 441 stockholdrs, of wham 186
are agents of tii. Maryland Casualty Company, distributed
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RECENT PIRES October 28--Frame dweUing bouse; Mr. R. S.Dulp
Mr. J. Clinskill; unknown; -$45; $25; London & ana

?h M.u.taryTj~s~ ~ ~q~ E>~ ~.rshire; nil;$zo; 10.
The onoaryTims' Wekl Reistr ofFir LosesVancouver, fl..-Fjre Chief Carlisle reports the follow-.

and Jusurarnce ing losses for the month of October ta VT Monetary Times:-
The lire departmexi: responded tc 65 aiarms during the ot
of October, as foUlows :-Fires ivhere damage occurred, Y Y

Cbourg, On.-November 14-Publkc school destroyed. lires where no loss resulted, 4; faite alarms, 22; chimney
<Insuance was carr$éd ini the following~ companies'-ýQueen, lires (no loss), 15; test runs, i; services not required, 7
$4,oo; Northern, $2,ooc, Liverpool & London & Globe, $2,- smolce scares, 3; and fire breaking out aqain, 2. The si

Soo; C loian, 02,5oo; Norwich Uion, ý2,soo; Hartford, mae total damage resulng from lires for this period a$2,Aoo; Guardian, $3,5oo. Total, $i,ooo. $8,261, of which $,305 was covered by insurance, leavlugth
Devon, N.8.-Novem-ber 9-Mr. A. iHaly's frame house property loss above insurance as, $g56. The total value o

destryed.the property involved was $215,450.
EdmntnAltIL-November ir>-Mrs. Serl redence On October Sth, at 4 a.m., a lire occurred a: a*os

copeeydestroyed. Estimated loss, $i,Soo. (dwelling>, 631 Dunlevy Avenue, owned by Richards, cry
EuhriptIa ToshsIP.-Noveber Y S-r .Dansbr & Gall, and occupied Wy Miss E. Gaunie, the latter, howevr

~a~ cotens dstryed Esimaed ~, w~ ~being away t the tiie. The damnage amounted to $8oo, o
ane,$8o. Fire spread to another barn~ wic was also which $700 was covered by insurance. The cause of the ir

detoe;owners of the grain wor Mr. J. C4mplin and Mr. is unknown. 2tat84 .mafrH. i, they have no insurance. Cause, fire fr<iim cutting box On October 26h t84 .. ieoccurred in
dwelling house, 135 Pender Street West, owned byM.W

dence by ae Nocupnt,'r zMr M. S. Collis. er, and occupied by Mrs. A. Hughes. This ia~~~adlynisn daâw;ocpn:MM hkch proved to be of rather a serious nature on arrivai ofth
CafetonN.Bi.-November 8--Mr. Fred, W. Cooper's department, vas caused hy a spark from the fie l n h

bar and several smalI outibuildings destroyed. No4 insurance hala, falihu on a rug. The damnage resulting, outn

dustrOoed, Partialvebe is-ýranc Ch. BulmeiI The following showsthcasofir ndlrmfrte
dwellng hu Ie dstro ed. P r io-rc cased '5t:-aees s wt ciaets matches, etc.,i

Hàdlfx, N8-Noembe 17-rs. . E.McDoald' chidren playing with matches, Y chimney lires, 15; eetia
bar ad cntntsdetroed Noinuracecarried. orgn Y test runs, Y ; falte alarms, 22; lire bekn u

P~tUuI,~O-Ocobr EhW esdece 1~aai, 2; ling sparks, 4; light near gasolene, asgex
PortBurélI Ont-Ocobe 29Mr, obbI rsidnce losonY ;hot ashes placed in v9oden box, Y ; oeha

Toroto, ntýovemer Y-Mr josph Chens buld- urtce, 2; services not~ required, 7; anioke scars 3; Pn
5~M o.h ha~bId taneous combustion, i ; tar pot on ire, Y ; anu ko ,2

.ingbadl damged.Estiateddamae tobuiling,$200 tOThe Fire Underwriters' Association inspectors, hvn
4inished £tOe-Nm investiga' ~tion of this deatent, te. alartnss

badly damaged.no doiibt be forwarded tê youin ue~ course. Total nme
Vikig, it&-Noembr Y-Mr Place's barn and con of alarnit, 65; fale alarniu, 22; total value of poet n

tets etroyed. Rstlmated lo.s, #s,oeoo insured for $zMo. voved, $25,50 total lots (estimated), $8,261;isua
pai (etimte), $7,3; lots above insnrance, $96
VMotoIB . O-October a8-E. W. Whittington ume

Coman's ilngshop and part offctoy smaels u
ADDITIONAL INFORMUATION OONO.RNIN@ FIE stock, $830; on buidig,*5o Oinsrc ostocted o

ALREADY RElPORTEfl carried lu the Mount Royal Insuranc ompan;o bid
ings, $soo; and niachinery, $730; carried in te Pci Fr

Ingrsil 4>nt-Nvme Yz-By the. fire which ocurd and Boston Insurance Copay Cause, sponansouscon
inj J. Nothway & Cçnipany's dry goods store, teflcig bustion.

ploers Libl, $3ooê; iverpool4fanitOba, $5ooo; Unaion, onbuildigs, $2,o.Ttlisrne, 2,5;#ridi
820;Lno urantee, 2oo ta,$2oo iepo th Mecntl Insur0. Compan.

Guarian,$Soo. Ttal$:ooo0. Lots, total. Rwa TEP ODFADISRNECMAIE

COPn tc (ajinie otnetl 2o;;Cmeca

Unon 1, o Ecnmcl io;NrhWet 4o



Y TIMES

ourtary~ t
Trade Reiew and Insurance CQ onile

of 4anaba
Cner Church and Court Streets, Toronto, Ont
SuMaa 74o4, Branch Exchange connecting a
firei "Montimes, Toronto."

OCes 1s0 McArthur Building. Telephone
W. GoodaH, Westera Manager.

OUS@RIPTION RATES
six Monuas Three M.onh.
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fDVERTISING RATES UPON REQUE

Was establibed la 1667, the year cf Coufederatihs.
latercolonial journal of Commerce, of oe teal.

view, of Montreal; and the Toronto Journal eo

does not acce.saiy =dors@ the atem, and
dents, or does Ir hold itself respnible thermf.
e nvitec iformatis (rom It readere te &U la
mus frandulent ad obJectiemaNe advertiemets.
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prmum."I e are ti> pake an appeal wit confidcxice (i) The planning and decomn f land by ehd
toth ublie to entrust to us the guardianship of their which ivili secure health, amn1ty, conveniencean

dpnets' funds,- aaid Mr. Finlayson, '"we must sec efflcicncy, and the rejection of th-ose niethods that edt
tit first of all that tho~se funds are sacredly preserved." injurious speculation.

The next need would appear to be to get insurance into (2) The promtion of scientific training, impoe
the individtal bugt. Ifaving done that, the third step educational facilities and means of social intecoirse.
must be to get the individual budget wlthin the intividual (3) The establish~ment of an efficient goverrumentOr

incomey for we may take it for granted that if the budget, ganization and improved facilities for securing co

prsigand more remote needs are certain to be sacri- dustries.

fie nthe inttrests of the liqbilities mo>re nearly at band, Out of the total ai'ea of 2,306,502,I53 acres of lmnd4i
and it la not to lie wotidered at in such an event if aniong Canada, it is computed that 358,162,i90 acres of landar
the first iterni to lie struck froni the budget will b>e found capable o>f being used for productive purposes.Th

teinsurance premlum. Finally, Mr. Finlayson oui- population of the Doiin in i'9U was 7,2o6,643 Or19
paized the importance of resolution and stghitfor- persons to ecd square mile of territory. We have 3,8

wadesini the personnel of the. field forces. 4-<WitJioit mniles -of railway, or about one mile to every 2o 00 sns
tba, al the artificlal aid. that can be sumumoned to its 'providin nieans of distributon byrailway in advance o

suipport mnust fail to give te lif. ii-surance its proper place tht ne c f commerce. Tenatura resot1ices miay b
in the dleivlopniont of the nation." 851<1 to bc uniited in extent, suiêiect topropercosra

tion and ueeopet; and thê meaus of distribution b
min tailwaysmay litregarded ascapable ofno limitaio

RURAL PLAI»I àj»g demands for maycars to corne. Bt, wiRURAL LANNIG ANDDEVELPMETt&erp la practicall an uniie quantity of ustura e
sources, and of railwys t* itrbt them, we are lte

SWhle after the war Europan nationswil nee4 in the ecoomoeuse to whkch w. can put theim. "Wat
retrtion and reon~struction, Canada wilne con- is produced,» Mr. Adams reminds us, "not fromn t x

se suinad developmient. Tht thet period of poer istence of natural rsuc but froin the onvesono
acheveentis not over in this country but ba eneed ths resources in'to sonie form for hn>an use. and

u 'na *cw phase soneof t pointts tasizdi the i. ftricusly lmtdi ctual rsuc by theteto

anddeelomet, just laaued by the Commisso of Con activy n sar to adqaeyuse. and distrbt
sevaio, ttwa. The qu~eton isot whte ~w wil esoure.Hn hr snoig so vtlin theitem
grwbut how we wWl grow. Mr. Admwho has >mae of prodcto in Canada as toconserve and elo

a lfe study of his subject, points ou~t tabodysek ua io-o irl ocnev h hsclqaii
ing, we require to Iay eniphasis on the olwn edas btas odvopheielculqaiis. Mr
a ntana. of copserving hunian aud natra 4eoresi dams' volume is w4t worth ~a caeu perual b tc6

connection wlth aiiy policy inaugurate in. thftue wh<o have in hiand the prolri of natoa evlpe

NEW INCORPRATIOSTreRves u.Tre iesFrWokLmtd
$QStMq. durJcklA pnrd .Bisn

st oh, -B.MaitmeTir ad ubbr oman

ToonoOn.,ChrtrsShpaidig oman Wth Liied $goo C E Frrnd . . orer C L Bst.
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CANADA'S
VICTORY

LOAN
S issued in bonds of $50 and upwards,

pays over 54% interest and is the saf-
est investment in Canada. Patriotism
demands that every one shail purchase to

inform-

THE CANADIAN BANK
OF COMMERCE

Entablshed 1867

Head Office .... TORONTO
Pald-up Capital .... 515,000,000
Reserve Fund ........... $13,500,000

Six EDMUND WALKER, C.V.O., LL.D., D.C.L., Pesjidnt
Six JOHN AIRD - ... ... Geneml Manager
H. V. F. JONES ... ... Assistant Gen.wral Manager

Over 375 branches throughout Canada and in the United
States, England, Mexico and Newfoundiand.

NEW YORK AGENO-16 Exchange Place
Prancks emp a StePhenson, Agent@.

LONDON, ENOLAND, OFFICE-2 LombardSt., E.0.3
C. CAMBIB, Manager

MEXICO BRANON-Avenida $an Franclsco, NO. »l
D. MUIRHBAD. Manager

ST. JOHN'S, NEWFOUNDLAND
H. M. STEWART. Manager

The large nunber of branches of this Bank in ail partsof Canada enable. it to place at the disposal of its corre-
spondents unexcelled facilities for every kind of bankingbusiness witb Canada, and especially for collections.

Savings Bank Department at every Branch
(Yukon Territory excepted).

1 1



COLOwvF. W. K. McNAUGHT iS the effcient chairman o
the Toronto iiidustrial cOmmittee for the Victory Loan, oPBRSONAL NOTES Mr. S. R, Parsons, as noted last week. Mr. Parsons is car
man of a special provincial advisory committee of manufc
turers in connectlon vith the Loan.

MR. D.J. MCNABB, C.A., bai bien admitted into partrier- M.E .PAF iepeietadiaaigdrco
s vp ihathe r cofeRobants, obison, ccab&Cm f the Royal Bank of Canada, vas re-elected president ofthpanycharered ccoutants Tornto.Canadian Bankers' Association at the annual meeting of ta

MR. E. P. HEATON, fire marshal of Ontario, has bien body lait week. The other offirs of the asý,ociation vin ls
elet a membir of the exicutive committee of the Fine re-ilected, and no change vas made in thetu iembers ofe

Masas' Asuiociation of Northi Ameici. council. The offcers of the association for the ensuiug ya
MR. ILLIM FRREL i,ýcharmanof te Bitis Colm- viU thirefore be: RHrionary presidents, Sir Edmniud Wakr

11(. WLLLX FRILL chirnanof i. ritshSir Vincent Meredith aud Sir George Burn; presidmnt, Mr.,E
baprovincial committee, Victory Lomn campaign. Hei s L. Pes vice-presidents, Sir F. Williamis-Taylor, Sir Joh

maae f the. British Columbia Telephoni Company, and Aird Mr. C. A. »ogert and Mr. H. A. Richiandson.-a te interestsi n the province-

Mit. T. H. HALLhbai bien appoiuted vice-peuildent and gin- MR. Hf. C. WRIGHT has bien appointed assistant era
eral~~ ~ ~ ~ ~ manage ofteGnrl cietAsrac opn f manager of the. General Accident Assuranci Company o

~uI~ange ofdi Geera Acidnt Canada, Limlted, Canada, Toronto.
Toronto. Mr. Ha~lj5 He was horn at
Canada manager Stanstid, E s i eix,
of the C;eneral A- a n d educated a
cient Fine & Life Bisjiop's Stortford
Insurunce Company. Oollige, S t rna n d

i is an Ontario Sciiooi, Lpng's Col-
man, and vas edu- lige, London, Eng.
cated i Tornîto. He. came o Toonuto
fiehas bein ithe in zg, and wasa
inînnance buinesus junnior in die offiLC
for a number of of t h c London
yeans, baving joined Guarantie & Acci-

the. London & dent Company, in
Lancashire Fire In- the compauy's huad

surncet Company as office in London,
junior in 188g, Eng., firit iu the
working up thnough statistical and laten
ail deatnet o indte foreg de-
chiet inspector, cov- partment, f o ra
ernnqa pefiod of ig period of ouiyer
years. Hie spent two Latin he joined th
years at' Waterloo, Canadian head office
Ont., for thxe com- o eth co n in
<pany wilst pur T oonnto, with
chasing the Mer- charge of pennonal.

(Itrionkal Pril Pht. few yeaslae Mn. ripriientative f or (nentoa râ ht.Ha wet .to Quebec that cowpauy at ~rT.,H AL ~L. to assm cage of Calgary an Hali- .C RGT

theQueec ireInsrane Cmpay, urcase bythe faxian finl returne4. to the Toronto fiet#aecag

ed.r Hediipone aagro h General AcidntFre fiapcnt orn avysevcinMy197

Asscitin n 91-ii6 ad is nov pnesident ofe Assoia- te opnyo ot

Ameicr Thf ete mrcos f

det Sir Vincaent Meueith E.FMebeJae

di e t r of t e C n ai N o t e n R i w y i u c s i n t i 4.H N R , o e o a a a s p o e r l f nSeat r buc arsns of Ki g t n M r Bel asb e 15 y a s m n d e on N v m e 8 h o ty af r t e o g
in te de at of leays a taa eln ih eil-aia

of th nai uulLf nuac
tionaffctig th goernent' fiancal rlaýonswiththeComany n Wte44c>
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Canada's
(ictory Loan
SERVE your Country by subscrib-

ing to the Victory Loan. It is
your duty as a citizen. If you have
not got the money on hand, we will
make advances for moderate amounts
on favorable terme, to enable you to

r subscription,
i safe-custody,

year.
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MUNICIPAL BONDO MARKET tmn
__Salaries pais teachera .......... ....... $ 3,43011523

Heating,' wasinig anid sweeping schools .... 56679
TeMonetary Times' Wecky ROgistOe 0 MuniiPal Funiture, repaira to schools and depen-

New buildings ........ ......... 3954,738-6
Que ia.-Hon. jeremie L~. Decarie, provincial iere Secretary-treasurers> salarics .. .. .. 15684

Eay or thie provInce, submits the finaflcial stateinent of Paid on bonds . ........65037
<sçhool corporations for the yeaz ended June 3oth, îgî5. H~e Paid on other loans .......... ...... 1,490,23-5

"oth rs ietoecorporations have been called Oleao tsid': KI.467-6

isrto.You wiUi see, in~ the two tables coinposing titis

time fid i ebarsin ot fur15. Seea sa n i accrd Barton, OaeL-For the issue of $5,055 debetrsn
ane it te or o reo sent am o tthemt proe Ths fers were oeeived. The issue wiUl be left over until te

hasenaild e t crepo nten, wh has dlayedthe th Vlctory bonds are sold.

prntn of this report, Forrnerly, the department opulcBkthwa.The following is a list of atoiain
intutoxequired the secretary-treasurers of~ schol car granted by th lcal goerilsent board from November t

portios t froi certain informationt relating ta thte cost ta 9th, 1917:
ofedctio, but however inerstn suhrpot erte Shol Distrcts.-Tanglenook, $2,ooo io-years motm8

of£ ~; sbmtpet ent.:£nuity; R. L.. itchie, Zealandia. Krobol, $8oc o

peet to the Municipal Statistics, and enable brokers feld. Taqiity $2,500> io-years mot ex. 8 pet cent. aniy
in bndsto hve bs eaçtanê e~y John Gross, Bayard.

nedfra.certaining te credit of a school muncplty de- Rural Teephne Çopanis-.Star City, $i3ao -er
siigt btain a loan. The Bureu of S tkis bas under- mot ex. 8 per cent. annuity; W. McMLunn, Star City. Atwtr

takn te pbliatin o tis ork wih yur uthriation, $11,300 îS-yem w mt ex. 8 per cent. anty; D. R.Wilas
t etthe reIueti of thi exprsdb those buins men Atwater. Norlt Quill Lake, $5,400 15-yar notex8Dr

Thereortisdivde ito wotabes Te frs shwsth cent. annuitx; H,. R. Brown, Qu ae. Manitou Lae 2,

shet o cah orpratonwhle he ecod ontinsa sm- ton Lake. Eastern, $5,oc is-years not ex. 8 pret n
mar o te cshopraion fr heyear ended Jun 0h nuity F. L. Sawatzky, Aberdeen. Sot orgt$100S

igt. Blowwil befoun4 an enm to ofth contents years mot e.8 pet cent. annuty; W.,.Cladr ogt

Nube f prpritors paigteassmn ý,i WijbOw M0o0r, $8,700; T.. illett n opny inpg
Nm e f persans paying the monthly con- HohenIoe, $3,o0; Christe Mund ad Lagbu.Lo -

triutin ...- ......- ... ......... 41,552 laketo , $1,2 , Kent, $1,4o ; tne utooSruar
Estimated value of taxable immova-bI. pro- $i58oo; Sornerville and Olso. Mnr 36o inp

ta November 2nd, 1917:
Baac inhn on June 3oth, 1i5 ........ 1,9*497 tcolDsrcs-onLk.$,oi-er o x

Estmatd vlueof mnvabl propertv. be-Klfed

Rua eehoeCmaie.Eeae,$0,]2

log a se o oprtos..... 20g871 er
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ic b $4-3,04 s agins $29,07 jst yaror 204137 thc year unae reviw has shown a fallhng-çff in this regard.
bp 43.24 58 g~IiI $2%O7 55 ~ tas compared with that of igîs' of approximately 2 per cent.,

The expeditures foi the period of ile aionths on ora cash equlvalent of$,ooo. The actual figures for cash
acoýt of Central Administrationl aXflOunt Lü e457,398, con collection show $9o,59i for tgi6, while the sum for igi5 was

Wf~ *34W2 siz year, or e7(,734 less. $b',392.
Th~e varous departmental expenditures are being fairly It will be noted ýthat liability lias been incurred dnring

weil anned vîthiin tIheir respective appropriationsb with th-, year in the ferra of three-year treasury buis to the ext
the excepiof the streeta departmnt the estimatta of of $18%,oeo. The second issue amrounting to $iooooo was

tîn to ~ iicrase bythtrecnt addi- for the purpose of temporarily flnancing the construction of.
toal allance by couricil et $3,5o0, or $io3,og7 in ali, stifl th,~wtrok filtration plant and it is fully intended that a

poieto be insnfficient to inect requirements for the balance debenture issue will ultimately be mnade for this expedtr
of he urrnt ear UptoSeptember 30th the expendîtures thereby refunding tht advance ruade in this way out oifth

eut ionte te ~g6s. ty's surplus. lt will also be observed that the tormni
Asfa as znay b. practicable, it would be desirable, sug- wýhich the unexpended debenture funds were held bas be

getsCty comptroller Mfitchell, that departments shotild largely liquidated through the sale of bonds and that these
enevrto reguIate their expenditures on a prOPOrtionate ar2. ua£r hrb ato st hi ute

'basis with a view t* ensuring that their appropria- tien can be actively cousidered. ,This is a matter worthy o
tosmynot bce exceeded ini the aggregate. the serions deliberation of the coucil. It should bc en

Mr D>avid MIitchll. city comptroller, bas juat prepared tioned in titis <onnection that part of these funds-vz.
t $ satmnts. of int ereat in regard to the city>a fi,ance $zîs,ooo, preaently acta as oilateral aecurity to arrears of~

(r)Copartie set nt of revenue and epniu (,Cen- taxes on balf of the boldera of treasury bills, asiuto
Administration) for tht nine mnonths, rgxô and 917~, vchlsoehtliai u

XeSeCiVey.(2) Cýomparative statement of revenue and ex tardilv exrisdif at al
U., pedtueof the. city'>, public titilities for the same perlcd. Thte operation of the. varions departreenta for the ea
wth t mummary of net remnlts oif operation. has luske inach case, with the exeto o0f that ofth

With regard te thei latter statement, tht only 41unfortu- street riway, iu a surplus, as w~il b. seen by referring t
m ate ongst the. city's utilities ia that o4 the stree ral- threeuadexnitr

wa, henetdeft ot its oeainfor the present vea cusbom of revoit yeara the defivit upnoeain fteSre
bein $12,51 aaas $8369 for last year. To Sorti rai[way las hotu provided out of the general tax levy. I

__tm hssoin sdet h effécts of the recen wtike wvlll b. noted that thesups returned by the. city geca
uniagh wih nrebe c ~department is a subsata oie aid must ho considered4

clim hiharose in tecri part of titis year. In otiter gratifying resait in the Iiqht of the m*nr in whikh thepsj
us e far bc~~ ue mates wer. prepaxed. The analyticgl appendices show v

-udngal uiltisbeing $32,24 as arJinst rlearly how titis remilt has hotu achieved. Thesu-dpat
net deficit. incl ~~~~~mente have in the g-eaealcnrbtdt h.rsl

As ndcatngthe couutderable 'eutosthat have bse he lateort> deatet n pt fifrae anm a d e i n h e i t y ' s t ff f e p l o y e s h e o l l o i n g fi g r e si n g s a i d l a r g e l iri tf f t h e xb .s o fh U c h o r nif n
are of iterest:-Dec, Dec., Ot., increased fired charges sow a very sasurlsfo h

194 195. 117 va. lu ie ofP tLhese adtoai charges th lb. o llw
Mmnsrto ~culging disonunt on water bilswas disotne oad h

General ~~ Adiitain(nldn end of the year and a penat of io per vent. for o-amn
fire nd poice)............ 63 471 26o ithin a specified timewvas substltnted. Owing toe e
Pwbli utiities................ 86 53 399 duced cost of electrical powr a rebate of $3,200 fo h

M$nteal que.-Thes floing table shows hwthe ev light and powr departinent shows a very substantial ices
txeemptions in Montreal are made upoe ta f tgi an a fair index oif the ipereased crigDomnio goerrmen ....... .. *1417190canonl b hobti b>' naiing due alIowarnve for the.ebt

Harbr cmmiSioera of Montreal.. 24,53,250 partment. The street rallway detp etbsagi hw
$42.8.4 imroved Teturna and the nraei ru, ng ismrkd

-Croaino otel......5,0,u hsi-tefrtfsa eidweentebnftfo h

Streets ~ ~ ~ prrsr .............. ,7,5 prto fte1oemn'sse sfU band hr

wa ucae oad h lseo h umfsao o h

rChurchesAsy agous. rsyeis eei fti eprmn er-orud n hl h

pasngsec......... 220, iec eun fo hs msmn wr o quAt h
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VALUE OF THE FIRST $100 "The banks, the large companies and the employers will
no doubt give and give generously, but it is froin the great
army of the people that most of the money must come. In

Shaughnessy Tells of It - His Company Will Subscribe many concerns the employee will be helped by his or her
employer tc, purchase bonds on easy instalments. There

Ten Millions to War Loan If- could not be a safer or better investment. These bonds bear
good interest, and have bchind ýthem the guarantee of the

Here is Lýord Shiughnessý,'s story of his fir-t $ioo, as whole Canadian people. The government in asking the Cana-
e told at a Victory Loan inceting at Montreal:- dian people to make this loan is therefore asking for no sacri-
1 , fice. It is asking only for co-operation, which at the saine

"In the early days, nearly 5o vears ago, when my salary time will ensure prosperity for the people who lend."
was a modest one, but in excess of that received by most of
the Young fellows with whom 1 associated, the portion of the

Vt monthly pay which 1 felt juý.ýtified in appropriating to my own
use disap-peared regularly and rapidly, with nothing to show VICTORY LOAN BONDS CIN BE REGISTEREDfor it. I conceived the idea of calling on an acquaintance,
the cashier -of a private bank, to, ask if lie would Ican me $1oo
at the current rate of interest, against my notes in monthly As announced first in The Monetary Times of November
amounts covering the period of six or cight months. In those qth, the privilege of full registration as to principal and
early days bank cashiers and managers were more consider- interest has been extended to Victory Loan bonds of $5o,ate and confiding than they are in these times, and lie agreed. 8ioo and $5oo denomination. Previously, the full registrationThe notes were made and turned in and $ij)o in currency privilege of both principal and interest dia not extend to
was handed to me, which 1 immediately placed to my credit bonds below $,,ooo denornination. In consequence of thisin the savings department. The cashier did not understand decision the deputy mkiister of finance has requested authe novel transaction, and asked the purpose, I told him that banks to accept subscriptions for the -bonds indicated withthose notes would be personal obligations that I would meet full registration privilege, if so desiried by subscribers.

each month as they be- It bas also been decided to permit subscribers to, makerame due, and that at the' PaYments in full on December ist, if desired, upon the basis
end of the period 1 would of the payrnent figures calculated as on january '2nd.have a bank account of 4
$ voo, and so it worked
outý The notes.were met
without c a u s i n g any CREDITS PROVIDED By OUR ýANK&s p e c 1 a 1 inconvenience,
and during the few follow-
ing ' years of varying for- Throughout the summer Of 1917 the banks were requirecl
tune that amount cýf $ioc, to provide very large credits in oonnection with the Cana-dian exports of dairy products, which attaimed record-breakingnever grew less. Indeed, JKif there be anycne present values, says the journal of the Canadian Bankers' Associa.
to whom I owe money he tion. Early in the fall two special credits, Only surpasseil M
may b-e gratified to, know magnitude by the munition credits, were arrangea. One of
that I still have it." them, amounting to $75,000,000, was designed tc facilitatepurchases of Canadian packing house products by the BritishLargé $UbSCr[PtIO0 Mad@- government; and the Cher, amounting to $8ooooooo, pro-

The Ca-nadian Facific vided for the British purchases of Canada's iç)i7 grain crops,
Railway bas subscribed These, like the' munition credits that preceded them, necesý _e,
$5,owooo to the Vittory sarily impose a heavy strain on the banks. In both cases the- 4Loan and will make it amounts to be advanced aTe much in excess of the peace-time
$loooooS if the people requirements. The operations of the leading packers have
of Canada see to it that expanded beyond the ante-bellum limits, and they require
the loan is subscribed to Jarger "linesl' to enable thern. to buy their animals and C;atIri7e
the extent of $300,000,000- the products. Tc enable them to compete with the United,States for British orders, Canada is obliged to do what th&Lord ShaughnessY, Presi
dent of the comPanY, writ- United States are doing-take PaYment in part i Britisl&
ng ci the loan, says:- securities, In connection with the grain credit itn1sý to bé,1LORD SHAUCHNES&Y, "The ordinary gov- remembered that the special credits to the British agents.

ProoldeM, CamWlan paoliko Rail. ernment 10an is usually Of will replace, to a certain extent, the loans which the banksi
viay, whIch ha@ subscribed $5,- interest chiefly to the ordimariLy make to private dealers and exporters; but, aiter
M»M to the VictorY Lun and banker, the trustee, the making due allowances for that, it seems probable that the
«til subsoribe $à,owM mm if large corporation and the aggregate of grain loans during the season of '()17-,Qtý8 WiR
a ftW of 830%MC« la eub$Orlb, regular investing public, be greater than usual-the prevailing high prices make thm
@d. (The Mon#tary Times Phita.) but the success of the new resuit very probable.

Victory Loan of 815O)OOOe- The British securities taken in case of the munition tredit&
coo vitally concerns every Canadian wage-earner_ every me- may run for an indefinite period, and if the securities acquired
chanic, every farmer, every salatied eMployee. without this through the packers' credit are similarly subject to renew&lý
loan -Canadian industry and agriculture and business must there will be a substantial addition to the dead load which out
come to a standstill, representing as it does the capital necer- banks are required to carry. As the British authorities
sary to finance the purchase of food and arrnY Supplies for to take up and pay cash for all grain bought under the sDecint,
the Allies and for our Canadian armies at the front, supplies grain credit, on its arrival at the seaboard, this willl be a

more desirable transaction than the munition credits-as le-which represent a very large proportion of Our total agricul 9.tural and industrial produc-tion. These supplies are produced advances will liquefy themselves promptly when the stuff is
by Canadian labor, whkh must go unPaid unless the necessary exported. Later in the season it may be necessary to extene
capital is forthcoming. That capital, moreover, must tome long-dated credit toi Britain in connection with the grain sales,
irom the savings of the Canadiau people, as under present These successive special credits, a. number of which leave ib

cm abroad. residue of dead loans to carry, emphasize the necessity ofcircumstances it cannot be berrowed fr foreign. loans. With our foreign trade running as at presentý
is lm P pli'@ LOaM loams in the tynited States are a necessary counterpart to the

"This Icar is and should be a people's loan. The pre- credits extended by us to Britain. Unless we get advanee% bo,
sent war is not a bankerj's war, nor a war for large financial cover a considerable part of Our excess of purchases in the

but'is a war which champions the rights of frec United States, our external reserve of ciuick assets may quick,interestS ly ýnelt away and a, sericus situation mav develop. The cak
people It is the bounden duty, therefore, of everv Canadian

loans and b7ank balances we own in New York are just mo*,n tc become a bondholder in this loan,
'e a loving citize bondholder in the company ci f ree among oui- strongest a-na most valuable reserve,ý, and if theyis it Mere to become a take a were tut down considerably our whPle financiaà position woul,*eeoples, and to help with cash if he or she cannot be weakered.

place in the fighting ranks. 
4""
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DOMINION TRUSTLIQUIDATION wre h1&d sujc to decarins of trust whic require h
î!W co0pany to pay a smalr rate of iterest *than the rate .,

ceivable uIIder thie mortgage, the difrec being retained b
î-, ComentandExpanaionon he tem ofReaizaons the. Company. An action was commnnpd by one of the. hold

and isbrsemntsers of an investment certificate to hiave the court declare that,
t the due payment of the principal and ianterest was ur

-anteed by the, company, and~ as the. payments were indeaut

comentan exlantin :Reaiztios, 38,26 ;liquiation the. deis, that th ii. Idtor was entitled to retain hs
Vý xpeses $17,67; xpesesre ontibuo *s, 8,86; ad- mortgagps nkn the colcin and paying theceti.ct

vanes o potet sses, tc. ?6,58; refrrd caims paid. iioldes their proportion of the, collections as and we e
03,23; cshonhaand in bnk, $144,374; total, $381,269. ceived. While this deiin has iacreased the wcrk and e

Thefirt cmmet t b made with regard to the. abovve sponsu lt of th indn p it has, at the same timê,po

of te Cmpay a itappare initslas pulised tatrnet ceasd i th ner ftur. Te iem Fee an Comis
befreliuiaton i wul aper n cursory viw tbat the sins» repesets hel rses and çoier fees and fie n

reaiztios s sow aovehae benphnolenllysmll surant comisin reeoe

and theliquidtio xesspeoeal evy u h te tm per orqien xlnt.A

Cioer cruin reeal te ureaizblenatre f he ook alead stte, i aditin o te aov sttem ntof ealza
w,, aset, hesuces o té iqidtin n ealzig lrg ton, he oyl an o Cnaa avecolete $IG22 a

o,; amontoutid ofth bok ssesthe hci odto f te euiyhl yten
th o p n ' fars ad n c ne u ncte ieial t ilb enta telq iainepessaedvdda



r. appease is con-
lctory Bonda. h bey
of thousands of loyal
ar. A Victory Bond
sacrifice, it isa a do-
Ory Bond is a duty,
yer and his country.

Provident Savings Bank and Tris
Co. and Breed Elliott & Harrisoi

New YoCincinnati Chicago Indianapolis

Doalurs in High Grade Ci
MUNICIPAL AND GOVERNMENT

WE BUY AND

EMactic
Me.



22 TEE MONETARY TIXES Volume 59.

BRINCINC A CAPTURED SUBMARINE TO CANADA WAR LOAN PUBLICITY IN ONTARIO

Bringing a captured German submarine from New York Dr. A. H. Abbott is chairman of the Ontario publicity
te Canada taxed the ingenuity of our transportation chiefs. committee for the Victory Loan campaign. He was born in
The vessel was featured in the Liberty Loan campaign, and Brockville in 071 and is a graduate of the University of To-
this week was on view in Montreal and Toronto in connec- ronto. He received the degree of Ph.D. at Wuertzburg, Ger-

kéý tion with our Victory Loan campaign. Lord Shaughnessy, many in igo4. He was appointed to the staff of the Univer-
president of the Canadian Pacific Railway, did everything sity of Toronto, as Associated Professor of Philosophy in igo8

and made secretary of University extension work, iqo5_iý.possible to arrange for the transportation of the boat from
New York, but investigations revealed the fact that the In March, igiS, he was elected secretary of the Speakers Pat-

captured b 0 a t riotic League and bas bken loaned by the University for that
would not go un- work ever since. In October, igis, lie organized the British
der the clevated
railroad in New
York and was too
1 a r g e to go
through the rail-
road tunnels load-'
cd on flat cars.
T h i s difficulty
held up the pro-
ject for the time
being, when some-
body thought of
bringing it up by
water. Water
transportation and
the narne of James
Carruthers, presi-
dent of the Can-

V ada Steamship
Lines being link-
ed, he was' ap-
proached. It was

1'e f o u n d that it
would cost about
?5,ooo tc, take the
boat apart in
Central Park, New

JAMES CARRUTHERS, York, and put it DR. A. H. ABBOTT, TORONTO,
PruidOnt, Cana" St«mahlpî Llnes, on a barge, and Chalrman, Ontario Publloity Corn-
Llmited, who pald thé coet « bringlng that it would cost mittea, Viotory Lom Campalgn.

several thousands (The Monetary Times Photo.)the Cerman 8ubmarine to cana"
more to barge itfMm New York for the Viotory Lem
to Montreal and Red Cross appeal. In December, ic)i5, lie acted as secretaryÇAMPalffn. (The Monetary Times

Photo.) se.veral thousands Citizens, Recruiting League for Central Ontario. In june,
more to unload it iç)t,6, he was appointed secretary of the Organization of Re-
here and set it up sources Committee, Ont, la October, igi6, he organized the

in Montreal. Mr. Carruthers irnmediately agreed to foot second British Red Cross appeal. In November, tqi6, he was
the bilL appointed director of labor for Ontario Imperial Munit'1?ns

The arrival of the submarine was delayed until the end Board and acted later on the increased production campaign
of last week, owing to the difficulties in getting the ponderous of the Organization of Resources Committee: In October last
parts of the bulk towed down the Richelieu River and canals lie organized the third British Red Cross appeal. He h"
on its way down to Sorel. Que. On this part of its journey been an arduous worker on the Victory Loan campaign.
the caPtured U-boat traveled by horsepower, applied from the Associated with Dr. Abbortt -on his war Ican committee arc
tow path, and the three lighters made only three miles an the following men, among whom. are several well known ad-
hour, vertising experts: C. P. Fell, secretary; G. Tower Fergusson,

As scon as the lighters got down to Sorel, they were taken Jý J. Gibbons, T. S. G. Pepler, N. Sommerville, A- H. Camp-
in hand by tugs for the final trip up the river. Then came the bell, Clifford Elvins, joseph Hay, Col. W, S. Dinnick R. B,
problern of docking and unloading the submarine, which was Eudger, W. E. Greig, W. H. Moore, William Brooks, J. G.
undertaken by the Canadian Vickers, Limited. O'Donoghue, R. J. McLaughlin and chairmen of all the City

and county publicity committees.
The unloading and conveying of the submarine to its regt-

ï ing place, at Victoria Square, Montreal, was a real engineering
problem. The main piece of the submarine, that containing
the machinery amidships, weighs 65 tons, the stern section
40 tons, and the bow section 20 tons. For handling these AMOUNT OF CONVERTED BONDS LARGE
inctal masses a special crane was required.

The amount of bonds of the former Canadian war loga
issues which will be turned in for conversion into the ne*,
Victory Loan bonds will be large, according to indications
during the first two weeks of the campaign.NEW COMPANY ORCANIZED A considerable proportion of. the applications for 'lu"
amounts, offer bonds of former issues in part payment for

Messrs. Lewis, Apedante and Hanson inforra The Mon- subscriptions. to the new loan. The old bonds thus repre3entý
tary Times that they have commenced business at 17 St- John ed in the subscriptions are not included in the amouigs of
Street, Montreal, as insurance brokers. Their manager, Mr. the subscriptions announced, the latter being based endreiy
D. A. HansoD, has had some eight years, experienèe in the on the actual amount of -new moiney subscribed.
insurance business, part of which has been spent with the The action of large investors in the old loans indièates
London Assurance Corporation and the Qmmercial Union that conversion figures will run high. Taking gToss $ubý
Assurance Company. During the past three years Mr. Han- scriptions--that is total cash and old bonds-for large amounts
son bas acted as manager of E. M. Sellon and Company, Lim- aggregating about $14,500,000, for erarýple, it býu been shb,"
ited, insurance brokew, of Montreal. The compimy transacts that approxîmatély 2c, per cnt. ci the amount was reprenent-
all classes of insurance. ed by bonds turried in for conversion.

Cl-



and The Maximum of Security
Real 8.tate 4ortgages afford investors the. maximu 1 o f se«urlty.

hodar arc invested, thug aauring
I S.lfety of Principal and C.rtainty of~ IiU*irest

That the. conbervative inveqtor of amall mens may la afforded the.
advantagea of this mat dealrabJe securtty. we isue our debntures In

)r Trust sumis of one huIndrd dollars ind upwarda. Dofit watt tI yota havea eumulated more m inry, If youa have a hundred dollars to inveat
nterest.write us for perticulars.

>ftlRSco. Canada Permanent Mortgage Corporation
D Pal-a Capital fd meaerve VPuuA

UELEV EN MIELLION DOLiLAER
Toronto Street *Toronto

~maagtIsbUtede 18-

When sclcelng a Trust Company as an Executor7 1 choose one whoso fixed pollcy lo to give
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1-7 BRANT COUHTY VICTORY LOAN ORGANIZATION HANDLINC VICTORY LOAN PUBLICITY

The Victory Loan objective for Brant County, Ont., has The Toronto publicity committee for the Victory Loan is

been set ait $1,75oooo, but from present appearances, it looks setting a great pace for the rest of Canada, and towards the

FÎ 1 as if the county will go over the $2,oooooo mark. The em- end of the campaign, several spectacular publicity plans wili

ployees of the shops and factories arc vieing with one another bc adopted to make the closing- days fruitful of results. Mr.

in subscribing to the lirait of their capacity. The Mas- W. P. Gundy was chairman of the Toronto comrnittee during

sey-Harris Company report $40,000 of subscriptions and the first week of the campaign and associated with him are

the Verity Plow Company $30,000, and their canvass is the following. Mr. J. Allan Ross and Mr. E. L. Ruddy, vice.
not yet finish- chairmen; Mr. E. F. Trimble, secretary; Mr. F. T. Stamford,
ed. All other gencral assistant; and Mr. Will E. Macdonald, directoir of
Brantford com- news bureau. This committee has the following sub-coina
panies have local mittees: Churches, schools, theatres and public meetings.
arganizations and Mr. W. H. Aldersen, chairman; wholesale bouses and job-
arc actively at b e r s, chairman,

ï" work. The two Mr. A. R. Auld;

i t4 first-named com- retail store s,
panies were early booths and win-
in the field and a 0 W dressing,
sent men from chairman, M r.
Toronto to or- Ralph Connable;
g a n i z e their manufacturers'
Brantford f a c- chairman, Mr. H.
tories. All the J. Daly; newspaper

factor' , 
. .ýý: 1_ýk'

other les committee, chair-.,J however, w i 11 man, M. J. E.
probably measure

Ganong; special
up to the record

advertising, Mr.
$et, The heads

R. S. Coryell. Mr. ..........
of. the matufact- W. P. Gundy bas
uring industries,
and the financial now been succeed-

ed as chairman ofmen of Brantford
are fully seized of the Toronto pub-

the importance -of hcity committee
A. K. BUNNELL, BRANTFORD, this work at the by Mr. Ruddy.

ChaIrman, Brant County Orgmizatlon, present emerg- Mr. Gundy is vice-
VI L08n Campalgn. (The Mont- ency. president and gen-

gary Times Photo.) Mr. A. K. Bun- cral manager of

nell is chairman Messrs. W. J.
of the Brant County Victory Loan organization. He writes Gage and Com-
Th# MowetarY Tip*es.- "We have a first-class organization in pany, of Toronto,
the c0untY, and have the active sympathy and support of tbe and was recently
COU'uty council through the warden, reeves and other muni- appointed a mem- W. P. GUNDY, TORONTO.

ci]Pkl OfficeTs, and I am sure ,bc farmers will not bc behirid ber of the War (The Monetary Times Photo.)

the city people. We have a separate organization in Paris, Purchasing Coin-
and 'rePorts froin that thriving town are excellent. I ara very mission, succeeding Sir EdWard Kemp, who will probably,
fortunate in having the services of Mr. John C. Hope of the go overseas. Mr. Gundy, who is a Liberal in politicig,
Dominion Securities Corporation as local organizer, and of was born in 1858, at St. Catharines, Ont. At h*
Mr. 1. W. Champion, of the firm of K. V. Bunnell and Com- age of 15 years, bc entered, the Civil Service in
pazy, Limited, as secretary. Both these gentlemen are first- the Queen's printers' department of the Ontario gový,,,

ernment. In i88t bc began his business career withe us bond men, and the smoothness with which out organi-
2atiOn is runmint is an evidence of their capacity." W. J. Gage and Company, publishers and manufacturint sta-

A t=rùittee bas been formed consisting of Frank Cock- tioners, and a year later bc opened a branch of the bouse at

obutt (Slingsby Manufacturing Company), C. H. Waterous Winnipeg, Man. In 1884 he ret ' urned to Toronto to assulait

(WAtercus Engine Works Companyý, W. J. Verity (VeritY the management of the business of W. J. Gage and:Company.

Pkw Company), C. L. Messecar (Brantford Cordage Com- In 143 he became gencral manager and treasurer of the oolxàý. i,',"

ý'4 PanY) and D. P. Làmereux (Pratt and Letchworth Company), pany, and in igi2 bc was made vice-president and manager,
th see the beads and pSincipai shareholders of the Brantford which offices he now holds. Mr. Gundy is also vice-preddint

ccmD=ies. Another committee bas been formed consisting of the Toronto board of trade, vice-president and gentr*l
of GSdOn Scarfe, G. C manager of the Kinleith Paper Mills, St. Catharines, and'viee.,

Scott, A. Aitken, J. Coleman, F_
eý Tench and C. A. Watérous to arrange through tach factory president ci tbe P-ducational Book Company of Toronto

e1t«utive a local factory organization and give their help and
assistance wherever required

Mr. Bunnell is a well-known chartered accountant and
citY tmasurer ci Brantford. He bas been one of the most LOAN 9TICKERS ON LETTERS, NOTý ENVELOPK&ý,",

energetic worken in the VictM Loan campaig-n.
Business bouses using Victory Lcan stickers on

letters should note that the post office department regula6mii,
do not allow these stickers tu bc used on the front of the
velope. Stickers used in fhat way will send the letter to

CHINESE OF CALGARY -rà Buy wAn mONDS dead letter office. When stickers are used an the en
iÈey should bc used on the back only, but it is a much
plan to use stickers en the letters themselves, as

7 The Chinese section of Calgary bas mot been overlooked go to the waste buket.
la the Victory Loan campaign. A special çommittee, com-

ýýosed of four of the raost Promaineit Chinele merchants of
lected, the members of the committee

that city bas been se The Oak Bay,,B.-C., 'oouýncîl have approved of the in
bem'g Messrs. Louis Kheng, Charles'Hee Yock: Sam, Ho Lem ment of $2i(>,noo in Canadian Victory bonds. The. 'ýr e
and Weng Man Chung. be. drawn from the sinking fuùd of the municipalit a,

Chinese residents in the United States. were heavy sub- bc afflr&ned into *iooýçoô.'worth of Ëveý"*r,ýyè4.5'e«nL
scri'bers to the LibertY LAan, and it is eXpected that the « 1o-year and $79,5w of 2o-year bonds. The transactîon

Tesidents of Calgary wili be equally ipatrictic in con, be b"-dlëd thtýough the Oak Bay branch of be me
nection with the Vict«Y Lcan- Bank.
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BANKI3RS HELP THE LOAN

fluty as Baukoes and Citizeus to Assist in placlng
War Bonds

Speaking at a Victory Loan xneeting in Toronto la
week, Sir E4dund Walker paid a tribute to the Joan organizai<
as being the greatest business organization Canada hý
known and until the United States vampaign the greatestt
the American continent. With such ability behind it 5
Edmwid thouglit thie loan could not resuit ini anything b>
success provided thie people did their bit. The fact that t]
last boans got by competition $350,o00,ooo without any gre
organization gave confidence as to the success of the Victo
Lan. Sir Edmund then apoke frankly of the duties of ban
ers at this tinte. Thie banker and the individual who loani
ess titan lie could afford was fociuh, so in this campai.
business men had to bear in mind that titeir duty was to i
duce peoPle t~o invest what tliey could afford.



'Purely a Matter of Busines
A Message That la Intende for

Business Men Qnly
(BY A BANKER)

Do you ememberthe firit huadolrstt

you ever borrowed a~~tBaktehosn a '

stre yu nt binesfrtusl



:oeinion of Canada, which
the first thousand dollars
yQu for a Joan at this time
the loaner now than was
ctouch" of yours. The

about as usual if you -had
s you want to finance your
ture, you had better lend
spare 110w.

worth a
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BANK OF MONTREAL GENERAL STATEMENT-31et OCTOBER, 1917.

Capital Stock ............................. i6,oooooo.oo
xcellent Annual Statement Submitted for the Past Year Rest ............... ....... $ 16,oooooo.oo

-Savings Deposits Show Big Increage Balancecf Profitcarried forwaxd 1,664,893-08
17,664,893-08

Unclaimed Dividends ....... 3,64o.5oThe financial statement of the Bank of Montreal for the Quarterly Divi-year ended October 31, 1917, is one which not only reflects
credit upon that institution, but upon Canadian banking and dend, payable ist

Dec., 1917 $400,000-00finance generially. It is a fitting tribute to the completion of Bonus of i % pay-one hundred years of service by the bank in this country. Îhe ableistDec.,1917 i6oooo.oostatement is ont of the strongest yet published by any of the 560,000-00world's principal banks.- It will give entire satisfaction, es- 18,228,533-59pecially to the president of t1je instItution, Sir Vincent Mere-
dith, to the capable general manager, Sir Frederick Williams- Notes of the Bank in circulation 29,308,086.oc, e 34,228.533-58
Taylor, and to the clients and shareholders of the bank.

Balance due to DominionThe total assets of the bank are $4o4,oooooo and the Government ............ 13,638,962-36ýavings deposits $246,000,000, the largest savings total in Deposits not bearing interest 71,114 641.55Canadian banking. The increased resources of the bank Deposits bearing interest, in-continue to support national and imperial finamcing of the cluding interest accrued towar. The total liquid assets are $z7Ooooooo, Or 75.5 per date of statement ........ 246,o4i,786.8icent. of the bank's total liabilities to the public, a small in- Deposits made by and balancescrease on the unusually strong position a year ago. Cash due toother banks in Canada 4,,47,482.01holdings, exclusive of a deposit of $14,500,000 in the central Balances due to Banks andgold reserve against excess note circulation, arnount to over Banking Correspondents*SI-000,000, Or about 14 percent. of public liabilities. elsewhere than in Canada 46,621.28
The following table compares the profit and loss accounts Bills Payable ............... 1.024,346-75for the Past thret years:- 365,771,927.06

1917- ic)16. 191-5. Acceptances under Letters of Credit ......... 3o335,499-58Profite .................... $2,477,969 $2,200,47, $2,io8,631 Liabilities not included in the foregoing 644,275-82Less: $403,980,23e.1Dividend ....... $i,6ooooo $i,6ooooo $i,6ooooo 64
............... 320,000 320,000 000 Amte.

Wiw tax .................. 320, Gold and Silver coin current $ 2o,592,891.86i6oooo 160,000 127,347 Dominion Notes ............ 30,760,233-25.............. 47,500, ......
Bank iýremiîes ............ 100,000 ...... ...... Deposit in the Central Gold

Reserves ............. 14,500,000-00
Balances dueh, Total deductions ... '$2s227,500 $2,080,000 $2,047 347

Balance ............ 250,46g 120,471 61:283 by B a n k s
and BankingPrevieus balance ....... 1,414,423 Týj293,952 1,232,669 Correspond-
entselsewhereTotal profit and joss ... $ 1,664,893 $1,414,423 $1,2W,052 than in Can-
ada ....... i6,62(),C,89,91

In the last staternent issued .prior to the war, savings de- Call and Short
POsits were rePorted at $i44,Soooo. They arenow $246,- (not exceed-
000.000, an increase -of about 7c, per cent. This is in face of ing thirty

days) Loalisheavy withdrawals frein private acccunts for purposes of sub- in G re a tScriPtiOn to the government% successive war loans. Of the Britain andàtain, about $36,oooooo fell within the 12 months covered by
the ýresent statement. United States TOO,6IO,ý14,S4

The following is a statement of the result of the business of Dominion and Provincial G-ov- 117,239,304-45
'the Bank of Montreal for the year ended October 315t, 1917:- ernment Securities not ex-

ceeding market value 28,573,322.12Balance Of Profit and Loss Account, 3ist Railway and other Bonds, De-October,'zgi6 .......... . ............... $ 1,414,429.09 bentures and Stocks notPrOfits for the Year ended 31st October, 1917, exceeding market value 12,571,625-43after deductint charges of management, Canadian Municipal' Securi-and making full Provision for all bad and
doubtiul debts ties, and British, Foreign......... 2,477,969-09 and Colonial Public Seý

curitiesotherthamCamadian 33,455,254-64$ 3,892,393-68 Notes of other Banks , .......Quarterly Dividend 2ý4 % paid 1,44,676-00
let March, igi7 ........... $ 400,000»00 Cheques on other Banks 17,1 r I,09(XO6

Quarterly Dividend 254 % paid Current Loans and Discountsist june, igi7 ý,4.......... 400,0MOO in Canada (less rebate ofB<)nus----i % paid ist june, interest) ............... 07,607,40441917 .......... ...... 160,OW.00 Loans te Cities, Towns, Munici-Quarterly Dividend 2ý4 paid palitiesand Sebool Districts 11,415,38316tlet September, 1917 ...... 400,000-00 Current Loans and DiscountsQuarterly Dividend 234.% pay- -elsewhere than in Canadaable ist Dec., 1917 ........ 4cP,000.00 (less rebate of îiRterest) jo,045,81 j.81Bonus--i % payable ist Overdue debts, estimated 1"sDec., 1917 ........... 16o,000.00 Provided for ...........

e Circula- $1,92 1 0,000.00 Bank Premises at not more than cost (less .VWar Tar on Bank Not amounts written off) ..... ...........tion tO 31st October, 1917 160,00ooo Liabilities of > Customers under LettersSubscriptions to Patriotic Funds, Gredit, (as pet Contra) ....... 3C3349Qýe'73,500--.Of which paid ... . 47,500-00 Deposits. with the MinÎster for the eu ses of
keservation for Bank Premises 100,0MC0 the Circulation Fulad

2,227,500,00 Other Asseu included in't*h'e' ioie, " * * * * * * ' el

ý,ÈÎàýe -of Profit and Loss carried krward 1,664,893-08

7



For Public Subecrlption

Lory Lon
1GoId Bond@
the choice of whi Io opt$omi with the 9ubBOCibi, as fu
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LOAN CAMPAIGN IN QUEREC maintenir la prospérité du Canada! Souvenez-vous que vous
ne donnez pas cet argent, que vous le prêtez et le con-
servez. Il travaillera pour vous, vous apportera un revenu

Territory is Large, Extending from Gaspe to Ottawa et vous sera rendu par votre Pays. Ces obligations sont le
county placement le plus sûr que vous 'puissiez faire."

Mr. A. P. Frigon is acting as joint chairman, with Mr.
E. A. MacNutt, in the Victory Loan campaign for the province
of Quebec, outside of the Island of Montreal. Mr. Frigon MORE SHELL ORDERS RECEIVED
presented an interim. report of the subscriptions from outside
the Island of Montreal last week. He explained the difficul-
ties his organization had to er),counter, with a 'ery Canadian Factories Will Produce Shells for United States
large territory extending from Gaspe to Ottawa County.
In spite of the extent cf territory and difficulties they -Arrangements Through Munitions Board

t had the work well in hand, and had met with g-ood re-
sponse already, With 992 subscriptioms, amcunting tc $1,022,- Negotiations conducted by the Iniperial Munitions Board
65o in the first five days of the loan campaign. These sub- at Washington have resulted in the placing of a large orderscriPtiOns were as follows: Buckingham, $132,100; OttaWa for 75 mm. shells to be produced from. Canadiain plants for

COuntY, $143,050; Ar- the United States goverriment. It is stated that from six to
genteuil, $58,65o; Ter- seven and one-half million shells will, under this arrangement,
r e b o n n e, $3,000; be produced ir Canada during the first seven months of
Champlain, $1,150; 1918.
Portneuf, $ 2,700 The Imperal Munitions Board will act for the United
Three Rivers, $2,o5o; States authorities in placinz the contract and supervising the
Kenogami, $13,250; production of these shells in Canada. The United States
Beauharnois, $28,100; C>rdnance DePartment will supply the steel and componenti b 1 y, $8,2oo; -i manufacturèrs will forge the steel andparts. The Canadia,
Huntingdon, $29,700; machine and assemble the shells.
Chateauguay, $41,950;
Richelieu, $28,350; Wlil Facilitate Matters.
Rouville, $Sec; Ste. The Dorninion goverriment, which has co-operated in the
Hyacinthe, $20,600; negotiations, will, through the department of customs, facili.
B r o ni e, $25,950; tate the entry of steel and components into Caiiada and their
C 0 - P t 0 n, $1(),550; reshipment as shtlls to the United States.
Missisquoi, $92,550; This important annouricement is particularly Welcomed
Richmogd, $138,8oo; bv reason of the sharp decline in British orders for shells in
S h e ff o r d, Ca-nada. Some months ago, it will be recalled, the British$10,700;
Sherbrooke, Ministr-y of Munitions directed thai smaller quantities of ce
Stanstead, tain sizes of shells would be produced in Canada. This ac$115,500; ti<ý&Beauce, $iioo; Me- was partly due to the incrensed quantities of shells and com-
garitic, $4IIoo; Levis porients produced in Great Britain, and- also to the difficulty
$9,20c; Montroagny: ici establishing dollar credits in Eanada for full quantities ýf
$3,150; LotbinieTe, munitions, as well as for foodstuffs, ships and other ma-
$ i, ioo; Matane, No. i. terials.
$7,6oo; Rimouski, $5,- By reason of the decline of British orders, considerable
050; Temiscouata, equipment in Canada for rnachining and assembling smalleTA' P- FRICON, MONTREAL, $400; and Kamouras- sized shells výas not required for Imperial purposes; but as

Chalrman 01 the French 8fttion of ka, $400. these plants, with minor alterations, could be made available
th@ VICtOrY LOan Campaign orgui- Mr. Frigon is a part- at an carly date for the production Of 75 mm. shells required»V011 10r the Province ner in the firm of St.of Québec by the United States koverriment, and, as Canadian manu-outoide of faOM&MI. (British ô- Cyr, Gonthier and Fri- facturers had the advantage of long experience in making

colonial Press Photo') gon, bankers and brok- British shrapnel, negotiations were opened with the Wash-
Ë - ers, Montreal. He is ington government with a view to making use of this ready-vIce-pi of Viauville Lands, Limited, president of the made equipment.

Star Realty Company, Limited, Canadian Siegwart Beam
Company, Big Transaetlon Arrangod.Limited, ThrÉe, Rivers, L'Immobiliere d'Outre- ?mer, Limitée, St, Francis Valley Railway Company and' of The Unittd States Ordnance Department, confronted with
the St. Francis Company, Limited. Mr, Frigon Was born in the necessity of expeditiog shell production, responded tcr the
Montreal in 1872. He began his business career as a book- Overtures made by the Imperial Munitions Board, ýwith the
keeper for P. P. Mailloux, Montreal, j888-igoi ; financial mari- result that a transaction ilàvolving many millions of dollarsager Seminary of St. - Sulpice, Mentreal, igoi-igw; formed has been finally consummated.
present partnership igo7. Mr. Frigon is alsc vice-president HoPe is expressed that the United States goverument
of the General Trust Company of Canada, president, Comite mav find it desirable to make use of further equipmeet in
de Surveillance Caisse National d'Economie, a member of -the Canada, which is now emP!Oved in the Production of sheUsar Of the Chambre de Commerce, Montreal, a member of for the Imperia] goverrment,

mite France-Amerique and à Gouverneur a Vie de L'Hospi-
tal Notre Dame and Societe St. Jcýan Baptiste.. He acted as
preside-nt. cf the sPecial Commissioners appointed by the
Chamber of Commeïce of Montreal in connection with the ANOTHER VICTORY LOAN OIVIDEN13
Georgian Bay Canal project,

Here are extracts from one of the VictOrý Loan circulars The Alberta Pacific Grain Company, a Western concern,Mr. Frigon is using in Quebec province:- has declared an extra Victory Loan dividend of 15 per cent.
(tA la promesse de remboursement de l'Emprunt de la which is going to shareholders of record On Octèber 3ist la.

Victoire vienne-nt s'ajouter comme garantie toute la puissance, It accompanies the regular dividend of 8 per cent. for thele crédit, la richesse du Canada, Pensez a ce que year.
cette garantie representel Une obligation de la Vic econd large declaration in connection witw l
toire est une chose. à laquelle on doit attacher du prix, the Victory Loan, the Maple Leaf Milling Company havint
qu on doit s'efforcer de posséder et de conserver. - Elle équi- declared an extra io' per cent. distribution in bonds lut
vaut à de l'argent. Vous Pouvez la considérer exactement week.
comme un billet. de cinq ou de dix dollar Elle a Favatitage The extra dividend just declared calls for $210,000.revenu, 

et, si vous 
avez 

besoin 
d'ar- 

stead 'of distributing 
it

ýî-, de vous donner un ater in the bonds, the compàay
gent, elle peut être vendue en tout temps. . . . Voulez- iin to its shareholders with the statement thmt

'a .5 c ql 9vous Prêter 5o dollars à votre Pays ou touteq sommes dont uýe dl-,idZd ie intended as a Victory Loan dividend
vu erre et à ging hýt the proceeds

us pouvez disposer pour lui aider à terminer la gw be used to buy the bonds.



T IM E S

Good Hope Went Down!"
LI battit off the Chilian coast thret ytars ao, wen a
ron defeated British light naval forces, BCUE-

opus Did Not Arrive in Time?
wve blown the Caerinans to pieces h.d ahe flot been

ýs writt.n in boId type In Britishi naval history-a
en the glorious victoiy at the Falkland Islande can

d! Are you going to blunder too?

NI MANI WAKE UP!1

"S VKCTORY BONDS
ugh which you cazi do Something for your country
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CANADA LIFE SETS COOD EXAMPLE Mr. H. C. Cox, president of the company, is a member
of the Ontario executive committee for the Victory Loan.

The Canada Life Assurance Company, when allotted its Offices for the provincial headquarters of the campaign a"
subscription to the Victery Loan, will hold no less than in the company's head office building at Toronto. Mr. Coz
$8,407,500 Of that issue- It is one of the very few concerns is taking an active interest in the success of the loan.
which have subscribed $Somooo to the loan. That subscrip- Mr. E. M. Saunders, formerly manager of the Caaadiau
tion, too, is entirely new money and does not represent con- Bank of C.Qmmerce at -Calgary, is treasurer of the company,version of holdings of previous Icans. The company is, how- and is devoting much of his time to help to have the joan
ever, in addition, converting its holdings of former war loans beavily oversubscribed.
which wili give the Canada Life, as statéd above, a total in-
vestment of $8,407,500 in the Victory Loan. The new sub-ý14

1;ý MANITOBA LOFE INSURANCE MEN AND LOAN

iMr. C. W. Strathy is a member of the Manitoba pro.
vincial committee of life insurance men, for the Victory Loan
campaign. It is an exceptionally strong committee as the
following names indicate:--C. C. Ferguson, Great-West Life
C. W. Strathv, North Ainerican Life; H. T. Clarke, Metro-
politan Life; J. Scott, Sun Life; F. -P. Hayden, Great-West
Life; J. W. W. Stewart, Monarch Life.; E. H. Bissett, Mutual
Life; and J. G. Stephenson, London Life.

Mr. Strathy has been loaning manager of the North
American Life Assurance Company, for the western provinces,
for i i vears, with
headquarters at
Winnipeg. The
company recently
created the import-
ant and new office
of treasurer and
appoin t ed Mr.
Strathy to the posi-
tion. Earlv next
year he wili corne
to the company's
head office at Tor-
onto to take up his
new duties. Dur0. OOX' TORONTO, ing the past

M«»bér of Ontario Exteutive Committ», VIctory LSn yeàrs, since enter-
CamPalan. (The Monctary Times Photo.) ing upon business

activities, Mr.scription of $5,cSooo ils practically aU the company's revenue
for the ensuing year, lèss only the necessary provision for Strathv's time hac
clairns and current payments. been devoted solelv

to investreents,The company feels that a substantial subscription is the having served inbest proof it can give the government of its hearty co-opera- v a r 10 u s depart-tion in assisting the finance minister to reach the desired ments of the Can-
ada Permanent
Mortgage Corpora.
tion for 22 years.
His experience lias
covered periods of C. W. STRAinir, WINNIPEUP
varying conditions Momber of Manitoba provincial COM.
and has put him in Mittft Of LIfe lnwranoo Men, V#CtWy il à1jclose touch with Lun CàmPa4PL (The Monetary Tiffl*every form of in- Photo.)
vestnient.

Speakinig of, his CeW appointment, an officer of the NorthAmerican Life Assurance ýompany, said.-"The ability witl, I -ý11'which he has directed the investinents of our Ican department
at Winnipeg will zOw be brought to bear upon the larger,interests of our company. PolicyholdeTs and all Çýonnectêd'pýqh the company will heartily appreciaté the good judgm tshbwn by the board of directors in the selettion of.Strathy as treasurer, being a man of outstanding b'
sterling character. Amcýg those with whoin, he Zi anbj!"ýmore closely associated his genial manner will assure h-
many friends?'

During the first threc days of the campaign,
had bleen subscribed tio the Victory Loan in Manitol>a. A

E. M. 8AUNDIERS, TORONTO, Lieutenant-Governor' Sir james Aikins, Hon. F'dw
Trmu~,, Canada Llfé Asuranou Company, tvhloh hm Brownprovincial treasurer, and Mr. R. T. Riley wereg-Uestjýpurohaud over $9,000,000 of Vlotory Bond& (The of the Brandon Canadiaai Club lut week, the topic bejýM*monetary pimee Pkoto,) Victory Loan. Mr. R. T. RileY, Who is 'in charge cfthe

gauizatiOn in that City, dedared tb&t in the four dayst
mâxun= subscriptioli for the loan. The Canada Life has Bran&m subscr'bers had pledged themselves forconspicuous support to aU ont ww loans; culminating Up to ihe &te thert had been a greater subscr

k rge ndendid effort uPon this crowning occa" . capita thtn ahy ýother place in Xanitoba,

ý'î
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FINANCINC THE ONTARIO CAMPAIGN COBALT ORE SHIPMENTS

Ontario subscribed apProximatelY $6o.ooouS in the first The following anc the shipments of ore, in pounds, from
week of the Victory Loan campaign. The provincial machine Cobalt Station foi the week ended November 16th, 1917:-
continues to run almOst On SChedule. Slightly more than a La Rose Mine, 87,441 ; Kerr Lake, 61,o6o; Beaver Milits,
third of the $,5coooow objective had been subscribed last
week and ýthis week's record will bring the total up to about 66,o64; National Mines, 63,955; Mining Corporation of C»

ada, 307,014; Dominion Reducing Company, 175,600; Buffalo
two-thirds. Mines, 479,335 ; total, 1,241,369 pounds, or 62o tous.

Mr. G. Tower Fergusson, Toronto, is vice-president of
The total shipments since January ist, 917, now amourit

tO'23,279,I89 pounds, or i6,63c) tons.

SHOULD ASCERTAIN "UNKHOWN" CAUSES OF FIRESýY

"We believe the time bas -L-ome," says Fire Marshal
Heaton of Ontario, "when we should place upon the Misurance
companies theinselves some responsibility in an effort to re-
duce the "unknown" to the ascertained cause. This can only
be done by instructions to loss adjusters to make the ascer-
tainment of the cause one of their primary duties. It is im-
possible for us to investigate all fires of unknown origin,
nor should this bc necessary if the adjusters would make it
their business to get at the circumstances when they axe sett-
ling the amount of the loss. Some of ,lie companies reporting
to us give the cause 11unknown" in most of their reports.
The fire marshal has had his particular attention drawn te
two companies who have used the word "unknown" in aine
out of ten of their reports. Theu, in going over the adjustersl
reports as they come in to us, it is manifest that some of
them wholly ignore any reference to the cause of the fire they
have adjusted. We must reduce the "unknown" to the fullem
degret possible, and we hope companiçs and adjusters wM
render us their aid?'

ROOT AND FODDER CROPSC. TOWER FERCUSSON, TORONTO.
(The Monciary Times Photo.)

The Census and Statistics office, Ottawa, ieport that the
the executive committee, having charge of the Victory Loan area this year under roct and fodder crops, consisting of po.
camPaign for Ontario province. He is also chairman of the tatoes, turnips, etc., hay and clover, alfalfa, fodder corn and
fiAance committee for the same organization. He was born in sugar beets amounts to ab-out gs2i,5oo acres, as compared
Fergus, Ont., in 18S6 and educated under Dr. Wm. Tassie at with 8,843,500 acres in igi6, all crops excepting sugar beets:
Ga)t He commenced business as a 3tockbroker in Toronto sharing in the increase. In total value, at local prices, these,
in z888, and is head of the brokerage firm of G. Tower Fer- crops amoumt for 1917 tO $267,664,300, as compared wîth
gusson and Company. Mr. Fergusson was president of the $246,761,200 in icji6. The total yield of hay and clover is
Toronto Stock Exchange, having been elected to that posi- estimated to, be 13,684,700 tons frOm 8225,000 acres, as com-
tion four times, 1898, i8qq, igi5 and iQi6. He is a director pared with last year's high record oi 14,527,000 tons from
of the Canada Landed and National Investment Company 7,82i,2oo acres, and it is higher than in any year previcus to,
and of The Globe Printing Company. igi6. The yield per acre, 1.66 tons, comparing with 1.86 tous

last year, is higher than in any year since iolo, when it was
1.82 tons. The average value per ton is as against
$ii.6o last year. Potatoes yield a total of 79,892,coo bushph..FALL WHEAT AND FALL PLOUGKING as compared With 63,297,000 bushels last year and 62,604,000

The area estimated to be sown to fall whèat for the bughels in igi5; but the increase for this year is due to the
the laiger area,-planted (656,gs8 acres as compared with 473.0oo,season of 1918 il 711,112 acres, or 4 Ver Cent. less than acres in igi6), and not to the yield per acre, which averagilLgarea sown in i9t6 for the crop of 1917. In Ontario the liard OnIY 121.61 busheh is the lowest on record, excepting theand dry condition of the soil made it difficult to sow fall year igio, when the average was iig.36 bushels, The aver.ý-Whe.%t, and the arta sown is estiinated to'be about 4 per cent. age yield last year was 133.82 bushels; in ioi'5 it was z3oý81less than last year. In Alberta there is shown to be a slight bughels and in 1914 i8o bushels, the record year. The 3X1érý'increase, or 6t.384 aees, as compared with 6o,776 acres. age value of the potato crop is $1 per bushel -as against StThere are also small areas sown to fall wheat in Manitobaý cents last year, and the total value of tho crep is, $81ý35S,,Qý4,129 acres; Saskatchewan, 11,883 acres; aind British Col- as compared with $50,982,300 last year.umbia, 3,476 acres. The condition of fall wheat on October By provinces the Potato yield is highest in Prince F-dwlxcl>

31st for all Canada is 8o Ver cent. of the standard, as com- Island and Nova Scotia, 175 bushels, the, remaining provinces'pared with 76 per cent. last year. In Ontario the condition being in order of yield in bushels per acre as follows: Britishis So per cent. and in Alberta it is 1 per cept. Of the total Columbia, 166.55; Alberta, i5z.46; New Brunswick,land intended for nert year's crops 53 per cent. is estimated Ontario, 133.67; Saskatchewan, 133; Manitoba, 106; (ýutbt,4,-,to have been ploughed ýy October 3ist, the percentage pro- 8o The prices Ver bushel by provinces are -as fellows. Qu6eportions in the West beinir 4o for Manitoba, compared with be'e, 01.38- Ontario, $1 ; Nova SCOtia, g2 Cents; Britishý last year, 3? for Saskatcheman as against 28, and 38 for47 umbia, gi cents; Saskatchewan, 85 cents; Manitoba and JU_Alberta as against 21. berta, 76 cents; and Prince Edward Island, 75 cents. Ille,
quality of the tubers is 92 per cent. of the standard in: Jî*
/Scotia and 65 per cent. in Quebec; in the other provinces t",

Mr. T. B. Parkinson, who -represents -the Aetna. Life In- quality is between go and 89 per cent,
ce at London, Ont., and who bas made manY Of the The total yieldof turnips and cher mots is estim
)Opula, suggestions tc, the local executive for the suc- 63,45iooo bushels fTOM 2r8,233 acres, as compgred witilMost 1

cessful selling of the VictOry lAan and the advertising cam- g2tjoc, bushels from 141,839 acres in igi6. Of fodder, »I
Daigm, beaded the list one day last week in individual team the Yield is 2,iol,57o tons as against igo7,8w ton s in

k with a total Of $ioooo bonds sold, ýJiooo better than Amalfa VieldS 262,400 tons against 286,75o tons lastwor
his runner-up. sugar, beets i i 7,6oo tons again st 7 iooo tons.
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COST OF SELING VICTOY LOAN case inta way you get service yu cannot get in n ohÎ
way. Ianyevent, the fnnc iise s etigtisla

at a< nomial cost of~ onlv q of one per cent.-actu-U ti

"That le is doing that is a tributeto his aciysaPrevious Loans financier, as ordinary underwriting as business menks w n
volves a payment of froim one to 5 per cent., so tecmi-An-fica xpaain of theorgaiation of the sVoucs aver small one."

th~aIçp i rben~a1iitdAs tothe methods adopted bythe Finance iitr r

"Te rgniation of -Canada's Vxctory Loa is nation- enrosadtecs niieiaItikyuwl ge

hea, hagedwih uty ofpromotn the sucsso the oa ~ te scesso tthbete êeoan.
in ac povice Ctyan cunt o te Dominion. U*normr

comiteeshae asobeen. formed in the larger cmntras. AI] Twenty TIIiu..id at Work.
theproesionl bndand stock echange bouses ivere coin 'It mut eoeius te everybq4y thti re oesr

maneeedby hefiane miitrsm weeka ago in or4ir the sces of hsla an eomu mut-fwr a a
tha tei etie rgniatonmight be devoted to the Iea. t edn.Tr are in Mnra ln otas ihf«

10t 0m mesaicada rn oa ffo ,St

Fo W r Ac ual P ou e uroc meefk n n i i o t e i n t s r t o i h
fêhe wllnta bie padc upon a o misohb ssasi

mh at u hi eueainwl efxdltrhvigr. woeo aaateems eayhr rm1,0 o2,0

mepea okfrti itr on



Who Should Buy
ada's Victory -Bonds,

and Why
tsto help win the war?

>wants to give our soldiers all the support which their bravery and self -sacri fke and
rneeds demnand of our gratitude andi our patriotismn?

Canada to do lier full part in producirig foodi, metals, ships, munitions and dlothing
nen; lier full part in winning the war?

;to help Britain to buy in Canada all she wants to buy of the proclucts of Canacla's fields
id Iabor?

iigity heart of C~anada hear the fuit-throatecl answer roll froni the Atlantic to the Pacific,
ip from the mouthern frontier, far andi away into, the f rosty wastes of the Aretic circle:

0 ry Canadian Loves Hie Country
aend will do Hie Full Duty"
ian whose son or husban4, or brother for lii poiduce, anid it is essenital to Canada that
ightig in France, because it means Britaiti sh .al bc enabled to pay cahfor ~tra odUce
comfort and vlçtory to im, .sedswith money provided by Uanada's Victory Bonds.

anaa il povie hemoeyto bel Canada's Vitoy B n ale t possibleor Canada

girl, beas the wan tohv Britain and our allies, and it is supremely necessary
e war, nd in writing Caad' ,a that the farmer shall continue to produce, and that
iptr of the world'a histony, will help BIritain shall contliue to buy hi. products.
lie mnyby buyin Viry Bond. ve- manin Caad *Io works for his living or

- - - -oPmrates a bsnsofa y kind can help himself and

Mý



DIV[DENDS AND NOTICES

qq UNION BANhK OF CANADA

DIVIDEND NO. 123.

NOTICE is her.Iby given tha a Dividend at te raeo8% per arnnum, togetiier with a bonxus of% :%, upon the aduTENDER8 FOR PULPWOOD UNMIT Capital Stock of the UNION BANK OF CANADA, has eedeclared for the curein quarter, and that thesan ilb~ ,. ~ ~payable at its Banking 1-luse in~ the. City of Winnpe, m
___o t its branches, on and after Saturday, the is ayoincluding th svnet timb o Dcmbr in ea for t rih cember, 1917, to sarCholders of record at the coecto cut~ tii.oo apuuien aicrtin are iaite in~ business on the. îsth day of November next.

Tii. Transfr Books will bc closed f rom the. *6tb t
Tederers are t< qft.r a flat rate per «ird for ail classes By ordy ofteBadciplwowhether spruce or other woo4s. The. succauful H. Bft. HAW,te0ee shl >rqie opay for the. Red and White. Fine BIA ,enth imt a fltrate of $'o per tbusn feet bordmesu Genal Mnaer

Th sccessful tenderer shafl also, b. required to erect a
mUor -ilso or neur the territory, and to anfctr the

Woo itopul ad apr i te rovnc o Otaro n -THE OANAUIAN BANK OFCMEC

tPrte orkin tender wilb 1>ot dt epstwt
heirtera ae cheu 4urpybl o th Hooral the Noic !i$s hereby giveLn I tht uatrl«diien fTreasu .er of ê the trvic tof OntarifrT et-i e h u- prcn.up ntecptlstc fti.B n h sb e elri

and ollrs $2500ooo),whih a oun wil b foreitd i fo th thre m nth ening 3ot Nuvinb r n xttog the
the ven ofther n t e terng ito g-reme t t cary ut -th bo us f o e p r c nt., and tha th sa e wW b

co tio s et . T e si Fnyfv h u ad D las p ybeatt eB n n t rnh so n fe aud



<PERIAL LIFE
Comnpany of Canada
r'FICE - TORONTO

That Boy of Yours
What's to become of the lad in cage
yen should die suddenly ? Will he
at fourteen or earlier, be forced out
into the world toearn aliving?
Or wilI you make sure that lie gets
a pr9per start in life ? You can do ity
whether yon live or die, by nieans
ef an Imperial Endowment policy.

Write for our fre boolet whieh
telle all about Rt.
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Mentreal Bonds (Contintied) Asked Bid SalesMontreul and Toronto Stock Transactions
stock Frices fer week ended New. glat, 1917, and sales. Quebec Railway, Light and Power ........... 67

Sherw in-W illiam s ............................ ....
Montreal figures suppliait to Th4 jifonefary Tirsýeà by Messrs Burnett & Co.. S eel of Canada ................... -.- .......St.Sacrament8t.,Montreal. Toronto Quotations andinterest.- .... ...Fgr t Dominion War Loan ............... q8j

Imeiatrud âtaeks Asked Bid sales Second Dominion War Loan ......... ........ 98Î ...
Third Dominion War Loan .................... .... 91

Abitibi .................................... com . .... W innipeg Street Railw ay ..................... 95 .... .... ....
Acute-Holden .................. lom . .... .... ... W ayagam ack ...... ..................... 81 .... .... ....

Asbestos Corpom tion ........................ .... .... ...
Toromto Stocks Asked Bid Sales.................... pref. .... ....

BeAI Telephone ..... ......................... .... 130 .... lu Am es-H olden ..... .... .................. pref.
Býitish Columbia Pishina & Packing .......... .... .... ... ... American Cynamid ............................ .... 17
B rom pton .............................. ...... .... 172 ..... ....... pref.
B r&zilian ................................. «.- .... ... é7à B . & L. (Landed) ... . . ................. ......
Canada Car ......................... .... Corn. Barcelona 8j

.... .. ................. pref. Bell Telephone ........... ............. .> .... ....
Canadian Convertere ............... .......... .... 43 Brazilian, ............ . ...... - ............... 32
Canada.Cement ............... com Canada Bread ..... . ................. ... 16

............... - pref: ....
C«nada.ýottons .............. : ...... .... .... bu Canadian Car & Foundry ..... ............... ....

84 .... ....
...... .. ...... ... .... .......... ...... p ref.

Camadian Con. Rubber ........................ .... .... .... .... Canadian Canners pref.
Canada Peundry and Forgino. ...... > .... .... .... ....

,ï Canadian General Blectric luij ....
Canitdian Gencrai Blectric ........ - ......... .... 1014 .... ... :j . : ».,.«.». ýým- «dt:v*." p««r'e'f'. ... .... .... ....Carusclian Locomotive .................... coin. .... Ca ada Landed & National Investment ....... ....
Canitdian Pucitle Railway ........ ..... . 1 8 C.n .... .... ....

.... .... .... nadian 68
Can!tda Steamahip Lines.. ý .............. çom. 2j 7 Locomotive

39j .... 1 ::.«.«.*."* * , ' '. .* * * * ., ' ' .« * p"r'c'f'.
............. pref. .... ... ... à 48 Canadian Pacifie Railway.. > ................

Civic Investmont .............................. .... &j ... . a Canada Permanent ...........................
Civic Pow er ....................... . ......... ... 25Cong. Mining and Smeltint .................. . .... Lan;ýda Steamahip:.... .... - - : «.,.« *. *. ' - * ' ."p"r'ef'.
Consurners Gag ..... ..... .......... com. luit .... 7 .... ....
Detroit Rxilw ay ........ ....... ............ .... Ce ........... - --(voting trust) ....

128 .... m ent ............ ....... ý COM .
Dom inion Bridge .............................. .... .... ....

l inlon l- nj.éý ýr .............. ... pM : CityýDai .r .y ............................ .......
Dom Mon Stee ation- .......... ýccm .... -pref.
Dom inion Textile .... ......................... .... Confederation Life... ý ....... .............

............. 1 ....... pref. .... Coniagas ........................ ........ corn. .... .... 200
Goodwins Limittd ................ pref. Consumera Gag ................ ...............
00%tid Manuta tur[ng ...... .... .... 148

'p' .... .... .... .... Crown Reserve Mines ................. -cool.
reg. .... Crow's Nest Pass ................. ...... com.

Illinois Traction ... . ......... ............ priel. :: « « .... M
D etroit ............ ........................... .... .... ....

Lake of ...... ............ Corn. .... .... .... Donne .................................. ...... ... 670the Woods Milling ....... ........ corn. 10... .... Dom inion Canners ................... > ........
Laurentide Co ............................... .... .... .... Dom inion Iron. ..................... com .Lyalt Const ......... .............. ...... c .... ....

i3j .... 1 » ... ... ................. pref. ....

M acdonald ....... . ..... .. . .............. .... ....
.... .... .... Dominion Steel Company ..... 1 ..............

M ack &y (ý?â ...... ...................... .corn . .... .... ... .... D uluth Sup ........... .................... .
........ - ..... pref. 102 .... .... ....

3u F. N . Burt ............................... ....
Leat M il'lin''g«.",'.'.'.'* .... 

Tu

M ontreal Telegraph. . ......................... .... .... .......... -............... .... pref.
.... .... H am ilton Provident .......................... ....

Montreal Cotton ..... .. . ... pref. ... .... Huron & Erie .... ....................... com.
Montt«&] Tram Debenture.. . ...... .......... 100 .... .... ....
Nova ý1-ot!a Steel 72t .... La Rose.... ....... .................... com. ....

......... ... lu London & Canadian Loan & Agency .......... ....

p M ackayý.Compw nies ................
0 ilvie Flour M ilk ........................ Au
Ontario Stetil .......... ................ com . ......... .. Pref. 60

Ottawa Light, Heat & Power.. ....... ... .... .... MRcKinley Darragh . ......... - - corn.
.... .... .... ... M aple Leal M illing ......................

Penm ans ....... .................. .. ....... ......... ... .
........... ...... » ...... . ..... pref. .... .... Mexican Light & Power., pref.

Price Bros . ................................... lw M onarch .... ....

RiOrdan Paper ................... ............ 23 Nat. B. Cý,*,'.*.*.*.'.'.'.>.'.*.*.*... ... .... .... 30 ....

............. pref. pQuebec Rjkilwa'» ýeat & power..._Y, t '16- Nlpissing .......................... ... ... ...

Shawinigan Water & Power ........ . ...... .. 1 Noya Scotia Steel .................
gherw iri.W ililam s ........................ com . ........ ... .... ....

Sm art-W oods ......... ....................... .... ...... » ............ :..righte ....
Pacifie Burt ....... .........

Pen 
.... .... . ....Spanih River ............................ com .Steel Cô; of Canada ......... ................. 60 .... ....m ana ................................. com .

.. . ........... .... . pref
Toronto Railwa7ý - ................... com: 50 Petroleum ....................... . ............ àôô
Tucketts ................................. com . .... Provincial Paper ý ........................ prof.

.... .... .... .... R iordon ..... . ...... ................ .... .... .....

Twic City ..... .............................. .... 72 .... ... ....

Winnipeg Railway ........... *W &Yagimack.... ............. ... .... Rolors .................... - ............. corn..................... J.
JBAnk of British North America ............... .... f.
Bank of Commerce ............ ... pre - 70

.............. .... Sawyer-Massey
Ewnk of Montrem. ............................

9 1 
. ......

Bank of Ottawa ............................. iéi* Shredded Wheýj.'.«... . ........
Bank oe T.,6,,t.. . .............. ............ .... .... .... Spanish River ....................... ......... IdBank d'Hocheiar:..: .... lio .... .... pref.
Banque Nation Con. Sfnelt,". - - .. .. - - .::.- ý 26Sa ffk of Nova Scotla ........ Standard Chetmiqm""l'
Dom inion Biknk .......... 

...... ....................
.... .... .... ...... ........... pref.

Molotons Bank ..... :«" .... es St 1 Comtary, of Canada .................
... .... ............... pref.Queh'ec Bank ......... Sdi.... Toronto General Trust ........................

Royal Bank ............................... « ... .... .... .... Toronto Paper ..............................
Standard Bank .......................... cm.
Union Bank Toronto Railway .............. . ................... .... .... ....

.... .... 30 Trethewey S. Mines .......... . .........
luentr«i Meade Lent Sale Tucketts ........................ ...... ......

.......... .................. .. pref. .... ....Asbestos.... ................................. ?Ji .... .... .... W in'n* [peg Electric .... ........................Eleil Telephant ...................... .........
Cansidian Car . ................... . ... . ........ .... Twin City .................. .......... ....... ....
Canada Cement. .......... ................... Bank of Commerce., ...... .................. .... 71. la

CýanadianConffllidatedRu ber..._ ........... Bank Of Ottawa. ý .... ........................
Canadian Carverters... .................... Bank of Hamilton ................. .......... ...
Zedars Rapids. ....................... Bank of M ontreai ..... .......................

.... ........ ...
Dominion Coal. ........................ Bank of Nova Scotl.....
Dominion Cotton ......................... .. Bank of Toronto ..............................90 .... .... .... Dom inion Bank., ........... » ................. ....
Dominion 1 ron and Steel ...................... 07 .... .... low ....

'Dominion Textile ........ ........ A 97J 98 ImPerW Bank ..... ..........................
.. .................. M erchants Bank .............................. 86

:::.:B 97 .... .... .... Maisons Bank .... ....... ................... 2j 167
...... » .................... C 97 .... .... .... Royal Bank ............................................... D

Lake of Woods Milling ........................ 073 Standard Bank.. « ......................... . . ....
Laurertide ...- ............................. .... .... upion Bank ............................... lie
Lyxil Coniýtuction Co .......... -.............. 882 .... .... ... Torente Boude Last Sale
Mentreal Li ght, Vient à POWer ................ loi .... .... ... QMada Bread .................................
Montreai Tramways .......................... Iiii .... .... .... Canada Loccnnotive ...... 926

Natiýal Breweries.. ......................... 90 1 .........
Nova Scotia Steel ............. ............. « - 90 .... .... Penenans ...................................

Riotdon ....................................... go aej
...................... ............... A .... ....

......... 1 ...................... B les .... .... .... Sac Paulo, IM , ...............................
$t"l Company of Canada ...........

.................. ...... c 103 .... .... Pirtt W itt Loan ....................... 4-
Ontario ... .......................... .... .... .... .... Second W ar Loan .............
Prie* »ffl .................................... Third Wlur Lcan ...
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OCTOBER COBALT SHIPMENTS

The following are the Cobalt ore shipments for the month
October, igi7:-

Tons.
Beaver Mines ................. .. 43.3
Trethewey Silver Mines .................... 26.o
Temiskaming Mining Company ............ 32
PennCanadiar Mine ..................... 35.8
Hudson Bay Mine ................. 32.7
Buffalo Mines ......... ...... 8.
National Mines ............... ..... .o
O'Brien M ine .................
Kerr Lake .................... oo
Aladdin Cobalt ............... 75
Mining Corporation of Canada .............. 1,437.0
Nipissing Mining Company ...........
La Rose Mining Company .... ...... 47M çcKinley-Darragh . ........ . ..
Dominion Reduction .......... 255.4

C o n i g as . . .. .. . ... .. . ... .... .. .. ... . 8 6 .7

T ot l . .. ... . ... > ............... 3 29 .7

RAILROAD EARNINGS

The following are the earnings of Canada'. transoon.
ital limes during the firt two weeks of November:

Canadien Pacifie Railway.

'g1. 117. Inc. or dec.rember 7 ...- $3.31,00 $3,24,. + $68,0o
'e.ber .4 ...... 3,05,000 3,575,000 + . .4,

CuIMd Tnk Ruilway.
leher 7 ...... $1 244,9 . 1,.87,85 + $ 42,226
e ber 14 .... .1.283,901 1,.5,511 3 1

Osudilan Nortksr R*alway.
,ember 7 ...... $ 88 5,00o S 895o..... 2.0400
C iber . ....... .82. ,. . . ,. .8 .. + 214,700

Foir Victory!.
BAI CLEARINCS

You mua> have applied for military service andThe following are the bank c eafins f r the weeks ofl Cnges: d g e917, fespectve thus o of your dutie is dicharged. Another
Week ended Week ended duty reRaina.
Nov. 17, '17. Nov 6, '6. Change.,

era . ........ 375,740,530 89,2,575 -, +4,oooa
21t0 . .... 54,446,io2 64,085,045 - 9,638,943 Lend it 1* your country to carry on the War.
nie .... 76,62,578 62,45,338. + 14,217.240 Cana-da needs the. money because the. Allie.ouer ...,..... 9,842-944$ 6,821,982 + 3,020o,962 cannut buy more supplies from us; unles. viekwa .......... 5,411,021 5*375,545 + 35476 accepi promise. to, pay instead of gold.emer . ...... 19954,642 741,79833 + 2,74,226

S4 ...... 4410,46 + The cash to paY e expensesof producng
11398 war upi.m tionn. ..... 3,17,903 23,681 + 7,13,9 Canauians. The. nation is raising the. cash inCan n,3,7 2a3d2an + aa nromoting te Canadian Victory Loan. And

'ia ...... 4.79,8 4.001 b14 + 7o,4 Victory Bonde are worth buyig and keeping.
Jon .... 13986 1,829,736 + 310,129 TIi.y yield 534 % per annum.

embr . .. .... ,8888o 1,389,46o + $36o,41o

ember4 . ...... 28245 2o,23,8oo + 274,58o
)seJa .... «. 1,53,46 11403,906 + 29,140

ndo . ..... 92.:>702 71,238+ 236,464 B yV co yB n intford .u ....... Bo,58 83,n2+ds5t ollo g 8 + aeBusinsandariotism both urge you. et

ontodg . .. . .-.. . 15,446,692 64,08,045 - 1,65643 n ra niâin .i nuf



PÂCKIKê COMPANIES' PROFITS per Pound of teM thws-Blackwell Com~paniy are not acr
__tainabe but, having regard te its earnings, they cold Do

have excede these figures.
Report of Inv.<stigatig Commission Provos Post Cure "G.-That out of every dollar paid by the. public inth

Chre norc purchase of hog products ln the Davies company's rti
CIIgMstores, nineteen te twenty-one cnts represents the~ cost o

op.rating sucli stores and the expense of delivery te h
That the. profits made iiy the. William Da.vies Company, customer.

Limited4 and4 Matthews-Blackwvell, Limited, more particiilarly
the former, were high durlig the. war period and yielded
"an extraociary returu upon the capital iunvested» is one "H.-That ini considering the present price of aeni

of the statements madt xin the. report of thre commissionaâp- Canada, it must b. remeiubered tbat thre paclier basteds
lied te luvestigate further the businesses of these two pose of the wvhole animal. Dtzring the. period of the wri

comiPanies, wou44 seemX that there has been a larger domestic dmn
The commission, whic-h coxisisted of' Mr. G, F. Heilderson, for the. choicer suts, sucb as bacon. As the. demand forbao

K-C- chairman, and Messrs. A. B. Brodie and G. F. £lath- lias increased. the demand for tihe cther Parts of theanma
son las made a una-nimous report ta Hou. T. W. Crothers, bas lessened ia proportion, thus, throwing urpon the parts fo
minster of' labor. Tis report, after being nder review by whicb baconu is manufacture4 an uinusual proportion o h

a sub-committee of' the Cabinet, of which Rosi. N. W. Rowefll cost of the wiiole A ca'.fau1 studv of the. statements ied
prsident of thi. Privy Counvil, is chairman, bas been mnade g ue i ecessry te a prper appreciatiari of tis fact.

pulcin is entirety. Whl uigthe wI4o1e of the period in question thein
The. commissioners, in closing their report, draw atten- object of eac compaiy appears ta have been te o aslag

tion in concise forri ta its salient features. They say;- au amut of' business as ,possible, axnd ta abtain frisý
"A.-That the. profits made duriug the war period ver. the poisupon it. ne effort would appear ta have beeop ad

exceptionally high and yielded an extraordinary returm upoxi by either, at anv time, te corne togetiier witli a view tekep
thre capital invested. In thre year ic)n6 the. trading profits of ing dovii th ie of Iive hogs in Canada.
tihe Davies Comnpany were equal ta Sa per cent. on is invest-
ment in paciring brouse plants and retail stores. Wa taxesa fp~
howvever, are rppayable ont of' these profits. eln ihtesamnsmdebafo ermpye

J ~"B.-That tics. exceptionally high profits 'vere due te of' thre Daiscmayt th ffect that thre campany dp
an. exuraordlaary expansion in the volume of business dome, a fadln ytmo epn ao neddfrsimrt:

awel as ta an increas, in the perceutage tif profits earxied te th War Off c kown as the Pest cu~re," the oMa
upo sales siii.r sa bhtaf a thoroug ine tigton intp hs ul
wsalmost eutirely attributable te export sales, prina ly sugsinrh omsinr d:
tth ritish War Office. Thes. sales yieI4P4 a hlgh per a Th Daiscmpiev, sfrbaka 90 d

cect f profit. anwadsce rcs hrb hi rdc ol esf

"D.--Tiat in respect afi' ts expert businiess with the in tast nve ftefc httePoescsonr
BiihWar Office, the I>avies company, for a cansiabl e dpe nCiaoadohrpcigbuecnrswuc

period of tiare, enjoyed the advantage of afixed iiu e4t eur eido n otteDve rcs
llxgprise, a epucessio M-~te~ ', , .e .bv

tno other packer. ht vas suggested darinç the. enqtItTin
tW hs concession anigt have been ebandby SrJsp hti a fsc aueta trqie rmtdlvr

Flvllwose ocqupaucy ai' a public positinwudfcltt etesoeos fe ria nGetBian alng
wi s dig. The evidence ai" Sir Josephis tha li ok o pomtdliey deioatioxi wodst li, ihcneut

Parti te negatiations~ wlrich resuIted integrnig fti

01M1

concesson, andtecbe orsodnc niae ht
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rifty Dollars a Mor
{CiarnIi. ta yn byth Caad 11h'

dy. ebs.
qW'6 -w

This "Ad." drew 100 in
quis in the firatmal

our meni ini the field. and
mucli business resulted.
This is only one of the
" Field Aide " giw'en to its
repres.ntatives by the.

New Records
Resuits secured durlngz the past ycar

re-affirm the position of the Su n LAf
of Canada as the leading lfe assurance
organtzation of the Dominion.

It leads ail Canadian Companles in
annual New Business, Total Business
in Force, Assets, Surplus Earnings,
Net Surplus, Premiumn Income, Total
Income and Payments to Policy-
holders.

Fair-dealing and progressive busi-
ness methods are the foundations for
the Company's phenomenal growth.

SUN LIFXE UEAC
Q RWMOFCANADA
HISzD OFFXI-W_ýONIRSAL

dica Assurap<



44TRE MONETARY TIME~S Volune 5.

VICTOR LOAN UBSCRITIONSMMillan Bros,, Winnipeg ....................... S o~,.

Wingate Chemikal Company, Montreal........... ......... 5.0
List of Subscriboes Wbose Kamoe Have BSoe Annuied Pakhl Manufactiiriag Compan~y, Montyeal ... ............ 5'oS

-Lif. Iusurance Conipanoe arc Subscibing FrecIy Mceni ad 
0

gmn Montrl::..... ........... b
La Parisienne Shoc Comnpany, Limited, Montreal .......... s.ooo
Sauits and Pollard, Winnipeg ................ .0

The followig is a further Eist of subscriptions to the Winnipeg Piano Company, Winnipeg ......... . .... 50
YVicory ILoan; the first Esut haviag appeared in The Monelary Fide3ity Qilit Comnpany, Winnpeg -............ 5'o000

Ev'ans Bros., Montrea ..................... * 0Timeslast eek.-Standard Photo, Moatreal ......... ........ 3Aoo
FIiA CIA INSTIT TIONS Naioal Garment, M tral ............................. 3,000

INNALISTTIN.Kay Cutting Company, Moa .............. .. 3»000

IdDouai Uad Cowafls, Montreai .,,................... s soooo Mc o aWo Company, Montreal ............ 2500
Unite Sta e eellery Company, Munitreai ........ 1'ooo

INOUSTRIAL AND OTIIER OMPANIEB. ESTATES AiND TRUSTS.
Domii on Steel Corpo~ra ,.i ............... ... 000 3,S, n. J. Sharples estate, Quebec .............. *0

O lie lor W. ~ 1* 10000Estate Roswel Fishier, Montre. ......si........ 1'o

's, Ierial Tobacco Coimpany, Montreal ............... 522,000
Russc* Motor, Toronto> .,..... ...,.,.................... 0,0 TRUST AND LOAN.

AbraPaci5e Grain Company -.. ,.................... 210,ooo

Roer 8impson Company, Toront . ... ,.....,.,......... 150,000 Ontario Loan and Debenture, Toronto ..... ..... zt0,00
Wester Canada Plour Mill, Toronto ............. .. 12S. Toronto Mortgage Company, Toronto ......... * 25,000

GrnyMinm.nà and Smelilng Comany ,............. 1 , Canadiau Landed and Natonal Investiment, Toronto .... 25,000

T eCanada Railway News Company ................
aihl Chemical CompanIy, Toot ........... ,0 LIFE INSURlANCPL

Shwinigan WMoer and Power Coutpany, Montreai . .... ooo
Brtsh A eicn Eev tr Company ............ [ùý a ua trr'LfToronto ............. - .. Is ,0

an adi a Noten rii Lands. Toronto. ............... 1ooooo London Life, London .................... ,0,0

Brtih Columbia Elect C om an ......... >, .... 1500 Lodn ad L nahr*ie otel.......... s'c

Canadin a *rbankiaMorse ooto ............. 7,0 Soverign Life, inpg .. ............ o.0
St sil' Limited .......................,.- National Lif Aissune, Toonto ......... ,...., ... ..., iQý

W . B ied and Coman, Troto....,.........,..... 55,000 CLondo G ur ne a n Adnt, Toronto ... 1......... oo

W.H M linad opany .... ............ 50.000 Crown Unionmm In muranc e Com pany, o ...... .... i.0
sudH ThsPknt and* Companyt o utm a iy ........... 5-,-0 Poiyod* Muua Lie Toroie',or nto ....2t@ .......... sud 10

Hatan odirC a Com any Wlns$oe l ,., .... ......... ,.. Eqit Laa in . Toonto ........m...m.... ........... 200
Monre& Wa ie and Po oman ....................... 3.seo P.nali Im tue Company, TocomIo...........*'

Ph pM orrsn d Cmauny, i ,.................... 30,000 W senA ac~oo %
Belie Gaair Crompanyd Montreai ............. 50,0Wa neiaAsuscTrp ,.,..~,.,.,

mmdili Londos bmmdtea QiNSe UsANCE.,Knr
CrsiBrwnte Cmany Liummy, Toronto .. ,....,........ 50.00 Luaw ninand ockIsrne opnMstl..

Im e ol01 Copy , Wi onip o ...................... 30,000 Sonat àW lseTrno(nuce CompamyiNorandAmerlos, 33IWP01

JonoI n r or s, Newat York .. ,...,...... ......... ,..... 5'0 Canadia Natio'na sl ire surancW nie ...... 200

H M sorganan Comany, Montrea .. .................. ,u*aoQ Royauli I .ur c, Compay Tooto .... ...... _»

Ej0,000 Wetr Asurn, Toot ................... 5,o

Am rc n W C ase Co pa y Tornto ................. 43,00 SU In a ce fi e ..................... 7»0

Canadin Koda Comp ngC may, Toronto .............. qoo. purne Co pn o ot I.ia M nra ... ...... 5,0

Sclapit Eeatr Comany Winpg ... .......... ,, 'o

Th. H. rt oht n y Monud a Sou............-... 2
luteratlon Ea to o pnWnie ........d, IIS A D T W $
D ut mmd o p nyLo t ge l r ir e a it b . .. 5 0 0 a c u er . . . . . .. . .. . . . .. . . . .. . ..e. ,, 0

I r i o p n , B a d n a io a ........ . 50 0O k Ba , B C. ... ................. ... l&
G al d n e sum a n y ,otr a M . . . . . . . . . . . . . . . .. . , 0 u b r , O t. . . . . . . . . . . . . . . . . . . . . . .. . 5 ,

C a n a d L i s e Ai i i , M n r m . . . . . . . . . . 5 0 o t W l i m n . . . . . . . . . . . . . . . . . . . . . 5 , 0
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r B. Davis, Montreal ... .... ......
.bc, t o? , Montrc.1 ...... .......

Monircal ..........
s, M ontreal _.. . . .. . . . . . . . . .

rten, M ontreal . .. .. .. .. .... ..

tyre, M ontreal .. . . . >.. . . . . . . .. . . .
g, M ontreal. .. . . . . . . . .. . . . . . . .

aclwkr, Montretai ........_ ....
a, M ontreai . . . . . . . .. . . .. . . . . .

:k, M ontreal . . . ... . .. . . . . . . . . .
A. Acer, Montrral ..... .........
, Toronto .. ...... .. .. - -. .. ...

ie, Toronto . . . . . . . . . . . . . . ..
onnell, Ilunt.rcal .. . . .. . .. .. ...
itly, Quebec .. . . . . . .. . . . . . ..
Russell, Vancouver ..............
11, Vancouvoe . . . . . . .. . . . .. . . . . .
Russell, V ancuvr ....... e.. r.. ...
C, Toronto . .. . .. .>. . .._ . .. ..

011n peg .. . . . . . . . . . . . . . . . .. .
der, M onu . . . .. . .. . .. . .. . .. .
M ontreal . . . . . . . . . .. . . . . . . .

r, M omirea.. ..... ... .. . .. .. . ..
Ln, MoIiCe i . . . . . . . . . .. .. . .. _
rtson, M outreal ...... .. ... ._.....

, Montreal .......... ...... ~ .... .

bell, Montreal ....... .......
. rM ontreal. . . . . . . . ... . . . . . . . . . .

Uer ontreal .. . . . . . . . . . . . . . . . .
ws , M o treal ... ... ... . . ... _ ..
2er, M ontreal ........ .... ...

L, montrea i .. .......................

K.M M n r al . .. . . .. . ... . .. . ... . .

Morgan, Montreai ...... ...
Montreal .. .... .......

aulng, New York ................
Friedman, Montrent ..... ... ....

r. ~Mo ai................. . ...
s. Grant Stewart, Montreal ........

Lady ,and Miss Winltred Tait, Montres] ...

tr, M ontreai . . . . . . . . .. . .. ..
nys, M ontreal . . .. . .. .. .. . .. .. ..i
e. M ontue l. .. . . . . . . . .. . . . . .. . .

59,000
50,000

50,000
50,000

50,000
50,000

15.000
15,000
1~,000
15,000
~5,000
15.000
15,000
15.000
15,000
15,000
15,000
15.000

15,000
18,000
15,000
15,000
15,000
15.000
~5,000
15,000
25,000

e.,000
~,000
10,000
15,000

11.000
11,000
10,000
10,000
00,000

V1.uvr ,c ot , Enneft IWU tl -* ..- ... $ ' ,500
.Montres] Bar AN5ociation, Mlontrel...... .... 1,000
Frateruit 7 Lodge, 2; LOï, Monterai .....-........... ,. 21400

I NDIVIDIPAL SUBSCRIPTIONS (UNDIER $5,000).
W., J. Monu;;. NlÇittrel, s.so5o; Il. M. Lniitnbeiî, Montre.l, S' oo J. IL

Garili. Montrcal, $100;1rs. 1) M. Ilylando, Moîreai. $1,-;o W. But.
clifte, M'%ontreal, $8.000; A. S. Ewiniç, Monircjd, $,o;Major R. Ewing,
Monîtres], $2.oo; A. W. Brown, ote],$,o M. J. La.nde, Montreal,

$uo;G. Barclay, MonDtrtal, 5,0;W, Il. Goodwito, Monitreai, $s,oo;
T. B. Little, Montreal, $oo;Rrv. Dr. Symond5, Nlontrtal, $î,tSo; J. R.
Meadowcroft, Montreai, 1500 ' . G. SmilthMr., $3,ooo; J. Archain'
beault, Mont-real, $4.000; Dr. T'heodule Cyphiot, Montreal, $3,oo; 13.
GarÎnd. 1'îe~,$.50 . Vanter, Mnrn. .no Leandr. Br..It,
Montreal, $5.000; Louis Fyon, Montreul, $i,00; F. Il. Cliaprnan, Montrent,
$ioo0; W. S. Chadwick, Montreal, st,000; W. J. Rawlings, Montres]. $îo.ý;
ichard B. Scott, Montrent, $,o;C. Sha. Montre&J, $i,oo; J. R.

Orton, Montrent, $i,wo; Mr%. S. Orsali, Montreal, $i,oo; T. M. Hutchin-
son, Montreal, $t,o00; J. W. jacobs, Montreut, $1.000; L. A. Kellar.
Montrrat, $1.000; Fred. AWray, Montrea, $iý Marie Germain,

.Montreat, 5,0; J.0. Marceau, Montreal, $z,ooo; Mu,ý. M. V. Kempthorn,
Mo0ntrent], $t,Soo; Mr%. F. X. R. Lanthier, Montreal, $2,00; E. H. Lantier,
Je., Montreal, $2.00: F. R. Lanthier, Jr., Montreal, $2,-0; Mes. M.-Lse
Messier lloirirr, Montre, 1,000; E. Laliberte, Montreal, $2,ooo; J.
Hollisîer Wilson, Montreal, $1,00; Mr. and Mr%. J. Aspinait, Montre.!,
$2,-o; A. Os.r.nd, Montreal, $2,5oo; HiY. FYOn, MNOntreai, $3,00o; R.
Dufresne, Montreal, $3.00; J. M, Laherge, Montresl, $3.000; H. G. Telfer,
Mdontrnt, $1,000; r. S, S- Sperber, MOntre.], $4,-0; A. Jette and C'e,

.Montreni, $i.00; Mdle. Lucrr- Dialla-,, M-itrral, $1,-.; G. M. Monce!,
Monnes, 3,00;Ed. Houle, V.nntrea, .000; Aiex. Grave!, Monts'esl,

. J.. Fourn'ler, Montreal, $i.00; J. A. Dufour, Montrea!, $¾o.>.

LOAN RR8ULTS OP TO LAST MNIN

The following are the resuits of the Victory Loan cam-
paigli up to Thursday night, November 22nd:-

Entire Dominon .................. $ 4 5,711,20
Ontarios share ........... ......... 83,900,200
To that date, 150,456 had siibscri>ed tc, the Loan, of

whicb 97,389 are in Ontario. Dividing the total subscriptions
ini Canada by the number of subscribers, the average sub-
scriptiofl is only $ç005.

The following letter was issued yesterda>t by Sir Edmund
Osler, honorary chairman of the Toronto exeCutive COMMittee,
and Mrt. E. R. Wood, cihairman of the special subscriptions
committe :

"Our canvassers report the impression on the part of the
public that we are not publishing ail of the subscriptions that
have btent received; but are holding them back for a
spectacular finish of the caxnpaign. Vie wlsh the public to
understand that tii is not the case, and we also wish them te
realize that unles. those of Out ritizens who are able t> sui>-
scribe in amounts of $2,s500 and upwards corne forward more
generally than they are doing at the present the objective set
for Toronto of seventy-five million dollars will not be reached.

"The executive committee urgently deuire a rnuch more
general response from this class in the community."

Sellers,
1-32 PMl

par
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WAY CLEAR F~OR EQUITÂftLE MUTUÂLLZÂTION pany's surplus by whatever nanie called. The plan is to
make payments eut of inceme almoat wholly. Third, what is
endeavored te be read into the statute is the admitted ru1.

Crut Court Deniks ÂuuIogy Botw.oo Stock Divi4klIds about stock dividends. 1 can set no analogy betwttn a stock
and Socfrty's JPurebase of Its Own Stock dividend and the purchase ef stock. Ont gets the stock

dividend because he is a shareholder, and after getting it re-
tains the saine aliquot portion of interest ini the oompany that

The United States Circuit Court of Appeals ini affirning hie had befere. Feurth, the expenditure cf assets for the Pur-
$he decislen of tht District Court, denying application fer an chase of the company's own shares is net in xny judgnient a

çnuntien tci restrain the officers, directors and policyhelders distribution ef assets. Tt may be ne more than- a rtasonabl
ofth Equitable Life Assura ' ce Society frein proceeding with measurt et selfprotection on the part 'of the corporate entity.

themutualuatxen of the society, emphaqizes two points : First,
thttht law undtr which the proposed plan ef mutualization is Mnuur of Protection.,

.(lh, s constitutienal, and, second, that the stockholders, "An insurance company is net in a large sense a private
as Iokodersý, are suffciently proected under the provisions business, and its relation te tht public interest becomes more

ofteplan. These are the main points et contention in the apparent as the years go on. Tt uiay wtll be that in the case<
pplcto fer an injunction made by the Royval Trust Ceom- of this insurance company the purchase ef its ewn control for

pay-f Meatreal, as trustee undtz" tht will et the late Sir tht policyholders out ot the gentral assets of tht cempany isWilam C. Van hlerne and other minority stockholders, pend- a mea>tiur ot only et self-protection but et public proteinigtetrial Of a suit entered~ te prevent the mutuallzatlOn ot Thtis furnihes suffcient ground for refusai, of a tenioar
teSociety. inlflnction

Tt iî believed that this will end all litigation ttndçr the In all these joints Judge Ho>ugh is upheld by the ici
oiial bll, and that mutualization under the projposed plan Cýourt -of Appeals.
wilpçeceed. At all events-the vote of the policyholders,
wih is te be uaken on Peceniber <th, will not b. iuterfered

wt. This vote wll decide whettbr the policyhleders as a
bod dsire niutualizationi under bhe.proposed plan. PYROXLIN PLASTIC CANDLE.STJICS

'JudgesWard, jRogers and Lere Haud, sitting as the Fire Masa eatona of Ontario bas dt'awn atteinto
CiruitCoutartunaimos n tht two points abovt stated. the dagro 4n yolnpatccnlsik.H as

e',1 I hi agumntsbefethe Appelate Court, formr justice "The CaiadianFr py roai pls cAssitio s av in-,
Hghssaid: "The question ispone cft law, and the ap lnt vestigated various eatn sosinOarotacran
ha aldte' show a case niln it te the interposiin of if this nmaterial jiad been shpped into the Prvince. Te

eqit. Rgring the grv constitutional questions" re- ascertained that infu isacs thetod a be ne
fered o n -hebrif f te ppelat, Mr. Hu>ghes stattd: sale, or under qrdebto ersnainec n vr

', po- th orl agumnt n te curtbelw, udg Hogh ont ad returned whtstock thy held, and all promisdt
spciicll satdhis oito with respect to the dicsin disallow such goods into their stores in th ,tre

of ontiutonl uetins that is, th hy should b heard "One Tont store on en visited 4 omdteivsi
b the jdes. This was stated by 3udg Hog on his gator 'tbat anp erder for tegoods had benplactd >and4eivr

ownmotonas folews~ : ecause ibis question coe betoe was daily exe ted Tth-been repeeted that thesegod
masa Cicit Juzdge holding a District Cut nless th adhinf alammbe sauph wa s~er and tesederthtevidi ander botb $tate and Federal centiuton of the fn

1  ~ W~5SO~~a
stttes recently passed by cu leislatr sasmd suit that it burntd vigoously. Tht managemen tmeitl

shl althisarguet off at once, and smo woter rtoognized the dangei of distribution of the od n rm
judes' he ppllntwas very careful ntt rs ths lied te cancel the, order."

qetosbeforè Judge Hough, upon its moinfraire-

illra a t athoi te out in stopping tewo matter. FrmJauuary ist to~ Seten e3th, 97 8 anfr

se te satut to heê qial.O h oa f21inetgtdfr 3o h an
afete ee qips ih ihrigros utObutoo

1111tookholdere,~ Ow 1Supls
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FIRE IN V A CEC 
N A T V WT

ÀTORNAD
FIREPROOF

EXCEED
$19,300.000 ABSOLUTELY

REBAD OFFICE FOR CANAD)A
W .BALDWIN, J. ROWAT.

W. t uaokg. MONTIREIAL As«. Mon.

ATLAS
Assurance Comipany Limit*d

OF LOND>ON, KNGLAND
Tb@ Oomsany commenced buoistuin Ithe IILI1 OF GEOE il«.

and the. followludo figurems show its record:-
At theAccssion of Inoom. Funds

RINO GEORGE IV. .. hS?,OM , * fAB
KING WILLIAM IV. $87.115 . goum

r Lc
is doni



.466.687.91



TIMES

) O N You Look for Security
,,Whether with the intention of taking out insurance or asso-

.E AND eiating yearselr with some Company, you look for security.
r COY. The late.t figures emphasize the unexcelled financial position
dof this Company.

Business in Force over ...... $59,600,OO
W Oanada Assets over.............. 10,400,000
iTO Net Surplus...............2,000,000

These are reasons why the Company in known as

"SOLID AS THE CONTINENT"
and Automobile

CE North Amerloan Life Assurance Co.

ERS' iuardian Assurance Company
'ORATION Limited ••Establshed 182.

Assets exceed Thirty-Five Million Dollars
,bile Hed Offle for Canada, Guardian BIdg.,

Guarantee onti'ml

,ND H. M. LA UB8RT, Manager. B. B. HARDS. Assistant Mager.

Udiand ARMSTRONG & DeWITT, General Agents,
em ' 6 Welington Street East - Toronto

of War THE MAN WHO CARRIES
NO LIFE INSURANCE

is in no more danger personally than the man who does
-but Ai Waft and children ers. Instances innumerable
go to show that a Life Policy offers the surest way of

intee tproviding for dependent ones, and the osly way within



50 ~THE MêI2TAIT TIE oueS)

The. Standard Ut. Assurance C.- of Edluuburgh
Uatabilshod 182. ee RUOfllM fo Cad*: MONTREAL, Que. 62

0. M UCOVN. Mgr. P. W. DORAN, CNi Aget.Ont.

ILIUNIONIPRFt9IT PI.E5ULTS COVNT FI t.oemmnc Company Llmued, of PARIS, FRAus
ASH FOR SMFLES Pii uY ucibd25 adu ..... 82,.M0

London Life Insurance Go.Toa oszpl 3eteere.196....1092,00)
POLICIES OOOD AS OOLI).'l4M"IsFRAq.Trno f ,1 elntnS.Es

DI STRICT MANAGER WAN4TEfl
FOR THE ie ltc euacCopn talseinCnd.A .14

COUrNrY OF ES3ÉX, ONT.
Phoeni Assurance Comany LNit
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PROVE UP ON YOUR CITIZENSHIP
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