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THE Lo e S —
- ANDDIC;-I; :;SURANCE CORPORATION,
wepp - this instituti ERICAN MANAGERS.
Nown ip 5 ‘r:tlfm is an old and a strong one is
ack to tlt:e llf.»ral way, !mt that its incorporation
1 170 years ime of King George the First, a
rOYaiizo the LOnd(.n,l IRa.)r not be com.monly realized.
“ass charter fro; \ssurance was incorporated by
“f"ance of o m King George the First for the
¢ a%;nng to SC‘Z:l,'l}pSA%)OOdS and merchandises at sed
and STWas granted 1] (?ut a year later another royal
assuy %0ds from Fj r"',‘” London Assurance of Houses
fire ances upon 1y © which authorized it to grant
i arious aets ;3; :Il)nd .also against casualties from
nal aa iong Were. ) Hm‘hameut .rcgulatiug these two
Solj ama]gamﬂtiolll tﬂ&sed from time to time, until a
Centy, ed into ope ook place, and the stock was cott-
Conry.and a half thapltal stock. For more than 2
Cia] SPicuoyg landnle Olc.l London Assurance has been
ariWorld» transac }ark in the insurance and commer-
e gy Liféf@lhg the triple business of Fire,
insurance.

»

Ag eC()nl,, .

S8y, es 1ts .

manaance is exo ﬂge and experience, the London
ged eptionally strong, and its business

Tang S0 ay .
ar_ISactionS a'::q taO1 ywl('l a fair profit on cach year's
Subsc‘.llow amol,:l? toiits large accumulation of funds,
Ollarlbe(l capital '.to more than $18,000,000. The
ungy 1 of which ;: nearly fO}lr and half millions ©}
to th. o U8INg to t12’24."375 is paid up. It has in
there 1€ and maq he life department $9,927,355: and
Close o 2 general res departments $3.525,485, While
busipe.. 1880, 8 reserve fund of $1,550,009 at the
its t()te T may he S:e‘"eth‘“g of the magnitude of its
, Al income 4 1 when we state that during 1889
amounted to over $4,380,000, Of which

23
DPre; 1305 wag
my as fr()]n .
Ums, fire and $1,167,410 from marine

b“t or-ma“y ears
lar:el ‘an)z;qi; r&athe company has transacted business
Menge Usiness a‘zzld in the United States, where its
Qorpol_ ‘lt to the ‘1?11()rable dealings have com
thay, ation g bef u ?hc confidence. In Canada the
Wil dwe“ty~ﬁVe 1: hlfcce_s‘sfuny Yepresented for more
Weng, ess enj)o ars, and under its new manager
Congg,.. DUSiness in )t'] 1“Cfe.asedA prosperity. It cont”
Qompa *d 1o hold a e U_ nited States in 1872, and has
Nies, collect; PTOl.mnent place among the foreign
ity oan disbursi:lng since then in premiums $9,924
b‘lsi Tationg g _$5»706,929 for losses, confining
legs, exclusively to the fire branch of the
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GrorcE H. MARKS.
ction it will be of interest to make brief
er of the United States
ce, Mr. Geo. H. Marks,

In this conne
mention of the present manag
Branch of the London Assuran

with headquarters at New York.
Mr. Marks is of English parentage having been

born in London in 1859, and is the son of Mr. T.
Septimus Marks, the fire manager in London of the
Liverpool and London and Globe. He was thus born
into the insurance fraternity, and very appropriately

and naturally we find him at an early age actively
engaged in n in the insurance

a responsible positio
business, having been appointed in 1880 as surveyor
Previous to

for the London Assurance Corporation.
had served for some time in the

this appointment he
Such was the

ranks of the Northern Assurance.
satisfactory manner in which young Marks performed
his duties with the “ILondon" and the confidence
with whicli he was regarded,'that in July, 1885 he was
sent by the company to New York as assistant to
United States Manager j. M. Duanc. Here his
industry and good judgment speedily won the favor of
his superior who was not slow to recognize merit, and
very naturally when in Oct., 1887, that gentleman
resigned to accept 2 position as the head of the Phila-
delphia house of a large firm, Mr. Marks was promoted

to the vacated managerial position, which he has since

occupied with marked credit to himself and with profit
1at Mr. Marks

to the company. We need hardly say tl
is comparatively @ young man to hold such an impor-
tant position, being, we believe, the youngest United
States manager of any of the foreign companies, but
here, as elsewhere, demonstrated ability to do good
work continuously counts for more than mere ycars.
Mr. Marks is popular among his underwriting assc-
ciates no less for his companionable qualities, which
are of the best, than for the truc merit which they
know him to possess. While the London Assurance
is so fortunate as to retain its present United States
manager, there need be no anxiety with reference to the
promotion of its interests.
EpwArD A. TaLLY.

Tidward Archibald Lilly is the third son of R. R.W.
Lilly, Esq., Q.C., and was born at st. John's, New-
foundland, in July, 1856, where his early education
was received. In 1871, at the age of 15 years, he

entered the office of the Northern Asgsurance Com-
ity, where he soon becam¢

pany’s agency in that ¢

familiar with the details of the Dbusiness, and was com-
mended by his employers for his progress. Some three
years later he came to Montreal and entered the service
of the Pheenix of London under its late manager, Mr.
James Davison, remaining about pine months, when
he joined the staff of the Royal in a junior capacity,
successively rising t0 more important positions from
time to time. Here Mr. Lilly remained for about eight
years, and received most valuable training under the

Supervision of that accomplished underwriter, Managet
ed his duties with com-

Tatley, and where he perform
mendable credit to himself and to the satisfaction 0

his superior.
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In 1883 Mr. Lilly accepted a responsible position in \
the office of the Guardian of Loondon at Montreal,
where he rendered nearly seven years of service as
manager for the general agents Messrs. Denholm &
Simms. How well the company progressed during his
connection with it may be seen by the following pre-
mium receipts for the years named :

Year. Premiums. Year. Premiums.
1882........ £71,095 1886........ $150,430
1883........ 97,755 1887.. ... 162,569
1884.0 00 .nen 143,518 I888. . ...... 179,806
1885........ 150,313 1889.... ... 190,565

In January of this year the position of Dominion
manager for the old London Assurance having become
vacant, Mr. Lilly, upon the recommendation of United
States Manager Marks, was selected from among
several worthy aspirants for the place, and enters upon
his duties at this time, April 1st. Very naturally, his
friends feel sanguine as to the success of his adminis-
tration, which is undertaken under favorable auspices.
To his work the new manager is able to bring the
experience of many years in the service of most
excellent companies, joined to quickness of perception,
habits of industry, good judgment and geniality of
disposition. Mr. Lilly is popular with agents and
esteemed by his underwriting associates generally,
who, with the INSURANCE AND FINANCE CHRONICLE,
wish him abundant success in his new field.

Editorial Laragraphs,

BLESSINGS IN DISGUISE are what underwriters are
beginning toregard the destructive fires of last year
upon the Pacific Coast. In his address before the
annual meeting of the Fire Underwriters’ Association
of the Pacific Coast, held in San Francisco recently,
President Edwards, after referring to the large increase
noticeable this year in the premium income, said:
‘“ More than this, and better than this, is the genceral
improvement of fire departments and water supplies all
over the Pacific Coast, which followed the conflagra-
tions. With the fiery experience of the Northwest
fresh in the minds of the people—and with the aid of
the pink slips—the local authorities in many instances
have bought fire-extinguishing apparatus, passed
building laws, created new reservoirs, extended fire
limits and substituted paid for volunteer departments.
We have reason to believe that these improvements
have already prevented many fires which otherwise
would have been serious under the old neglectful sys-
tem.” The people of the Canadian Northwest will do
well to heed the lesson of the Pacific Coast fires and
what has followed. ‘The present complaint about high
insurance rates would disappear with the reduced
rates which the companies would be only too glad to
make, if the towns there, taking time by the forelock,
would do just what the towns above referred to were

compelled to do after instead of before they were so
nearly destroyed.

THE EFFECT OF improved sanitary regulations in

Great Britain and in America, during the last few years,

is seen most clearly in the mortality records of sevef‘x
large cities and towns in both countries, as cott ’
with former years. London, with its more ’Qlan :’ s08
000 of crowded population, affords a striking illu® ers!®
of our statement. The statistics of the registrar geﬂf o8
office show that previous to 1885, the death rate °s
don had never fallen below 20 per 1,000, and had © 187
been much above that rate. During 1885, '80 a:ile in
the rate was respectively 19.8, 19.9 and 19:6, WhoW’"
1888 it was further reduced to 18.5. But 1889 % or (e
still further reduction of one per cent., the rate 'enC‘d
year being 17.5, and the lowest rate ever exper! 48
since mortality records have been made. Eﬂglaz ¥
Wales—that portion of Great Britain haviﬂg_th 4
est death rate—have 1,600 sanitary districts | ted
supervising health officers, all, or nearly 80, apg;"saﬂ‘
within the past fifteen years, and to the improve, g

.

tary regulations adopted and enforced thereift f?er
the credit of the reduced mortality. No othe medi'
ceptible reason exists. The rapid progress oli gt
cal science and the diffusion of general intel in the
among the people are becoming potent factors

conservation of human vitality.

the
THE PRACTICE SEEMS to be quite commoB o:ppﬁ'
part of life assurance agents, when filling up the pich
cation of the insurant, to ignore any assurances et ¥
he may have in assessment associations in an® My
the question: ‘* Has the said party any Otherco t
ance on his life ?’” While the agent may, very ”sociﬁ‘
ly we think, regard a certificate in one of the o
tions referred to as lacking the ‘elements of trué of thé
ance, viz., responsibility and certainty, someé re”“:
courts hold differently. Not long since the S“pccul',
Court of the State of New York, in the case O_f (ot
lum vs. the Mutual Life Assurance Co., de(-:‘ of thf
the applicant, though acting under the advic® o
agent in omitting mention of his assurance 11 (‘:o poﬁci
tive companies, had falsely answered, and his 19
was, under its conditions about true and full an® ¢ e
the application, void. ‘The court held th%_lt' ﬁrsai'viog
agent had no authority to make representations seC"”d"
the answers as required in the application, and, 1a o
that the co-operatives were recognized by the " the
the State as authorized assurance associations -ded
other hand, a case, substantially the same, was co\‘f.
a few months ago in the United States Supfffme béd
exactly the contrary way. By this decision it . e
that the act and instructions of the agent bou qgé’
company, and that the word ‘‘ assurance’’ il} the
tion about other assurance, etc., might be m'cefP‘P?ﬁ»
according to what kind of life assurance the Ppac"
cant and the agent had in mind at the time the 8 ‘xey
tion was made. We are not aware that this ' s

has ever been passed upon by any of the
courts,

ACCIDENT INSURANCK HAs grown to 178
portions during the past decade, and bids faif
on growing as the public become more

acquainted with its practical benefits, We.




fair to
. 0 kee

;:‘-:Prity OfPtIS: 1;tll'owmg, because we believe that a
ix les'; on both co anagers of the various accident com-
eraﬁenence, and tontldn.ents are wise enough to profit by
it demang for adjust their policies to meet the getl”
eons and fr accident insurance simple as to con-
recocag,e at pres::it from ambiguity. That such is not
I’arartied experion l% not strange, for in the absence of
‘”atestwely a newceb this new business—for it is coml-
err 0: and maje One—:had to assume a schedule of
avenmthe side 0f°f’hd1t10ns which if erroneous should
bus modifieq theisaffety' Already all the companies
congs ere are Stil{ rst Plans and methods materially,
St 1tions jp most a.ﬂfblgum.xs features and stringent
Policu).' interpret go.hCles which ought not to be there:
o eCy in hig poclf t’ .lf a man with an ordinary accident
busicar to anOthere 18 klllcd or injured in passing from
is inltless along the ona rgxlway train, or walking on
Blg entiOnany . .Street is shot by a highwayman, of
A Cless—in 5 ln!“red by another—though himself
su:im‘mt conecl;all\fi‘vay s..mash-up or by other means,
thetly stand on ta arthing. That companies do not
erg hing which t]‘I'SChmcahties does not signify. Tet
bOnd ,I’)Ose she is be company sells and which the buy-
. e noﬁcu)tfmg be clearly nominated in the
. latelye il.at.at least two American ‘com”
ne cars, ete : (llmmated_ thc restrictions about
the T two Other” nd the arbitration clause, and made
Y needed changes. We do not think

ill loy
s . ;
g stand alone in their forward movement.

Panje
S h
tl'av el onaV

A Fy

Whi ENcy
in ich, if allow(:()lUtRT has recently rendered a decision,
dojn-the British o stand, w1.11 have an important bear-
a8 Dusiness i ;ﬂd American insurance companies
Icated cgge rance. ‘The circumstances of the
SSurances o I:fe"ed to are set forth by the jnm‘nal
Manager Otflthare briefly as follows: The Euro-
trar, 25t at Parig eh New York Lifedied early in Jan-
» whereupon the court appointed, con-

hejy. € wisheg .

‘l’onst e dec aseebd and in face of the protest both of the

wou, (;) exercise 1, ?ﬂd of the company, one M. Gau
e . : .

once called an (;m.ctl'ons of what in this country
administrator. ‘This functionary at

all . Band
1 Monjeg dueed Lt(hat the company rendera statement of
Qompany ref‘:' Homans at the time of his death.
State Y beey aPPOiSt?td'd on the ground that a person had
ority eceased w: by a New York court, inwhich
Shouyg ® company s a citizen, and under whose auth-
la Se; rendered was organized, to whom account
limjy e, decideq tl; The court, the Zribunal Civil de
of 5 c:; assurances at as the New York Life does not
" o Mmmercig] oy to those purely mutval, some being
ane Mercig] Socie:m,?te"’ therefore the company is 2
634, ep OVe is regul y,”’ and any contract between it and
the g Ven ¢ ough t;ted by the Code Commercial, Article
by th:rk of course g e parties are foreigners. We arein
ve °°mpasn to what kind of insurance issued
. Mercig] » y isregarded by this French court
Ration dity of ,theand therefore cannot fully judge of
- ! the decision until we gain fuller infor-
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COMMON SENSE APPLIED to the question of what
shall be the scope of nedical examinations for life com-
panies is quite as valuable as when applied to any of
the other features of the business. The practice has

extensively prevailed heretofore of letting the medical
officers of a company determine not only the general
f safely insurable lives,

data necessary for the selection o
the questions to be

but to formulate and amplify
answered by the applicant. The medical profession,

like the legal, is full of technicalities and unproved
theories, and these have too generally been lugged into
the medical examination blank. Essential, knowable
facts are one thing, and lhair-splitting technicalities and
queries about the unknowable are quite another. It
does not require a medical mind, subsidized to one set
of mixed facts and theories by long mental habit, t0 tell

that some of the questions which an applicant for assur-
ance in some companies is expected to answer are
unnecessary and absurd. The everyday common sense
of any intelligent ma s the difference between

n,who know
the spinal column and the jaw-bone of the human anat-
omy, can tell that. It is this common sense, working
jointly with true medical science, that is busy in the
directories of more companies than one at present recon-
structing the medical examination blank. It is quite
tinie.

e

IN CONNECTION WITH this tendency on the part of
1 value

companies to simplify without reducing the rea
of the medical examination, we'present by way of con-
medical mind. At

trast the ruminations of the purely

a mecting of the Royal Academy of Medicine for Ire-

land recently, the president, A. W. Foot, M.D., read a

paper on medical selecti 1 life assurance, in which
‘““he

he said, as reported int rd, that
anticipated that ere long the companies would require

information as to the condition of the retina, the state

of arterial tension, the integrity of the various reflexes,
the centesimal excretion of urea, the nutrition of nerves
and muscles as estimate microscopic

d by electricity,
details of urinary sediments, and a statement of the
respiratory capacity,” and a loto

f other things which
we have neither space nor patience to mention. ‘These
1 added te the

are quite enough, anc schedule of subjects
for inquiry at present in use by some companies, would
require a professor from a medical college for examiner

and a twin brother of patient Job for the subject, with
unlimited leisure at the command of both. If the
learned M.D. just quoted 15 right, it would be as well
on the whole, perhaps, to have an anie mortem dissec-
tion of the applicant. That would be conclusive as

to his condition present and prospective.

S

ons i
he Insurance Reeo

ities between the
etts and the New

been proclaimed, and all in the
e of Boston is serene. Tte

RAL WEEKS of hostil

AFTER SEVE
r of Massachus

insurance commissione

York Life, peace has

heretofore murky atmospher
famous brigade of fifty, which charged upon the New

York's forces with its remonstrance columbiad, and the
legal sharpshooters, fighting for jucre instead of glory,

have gracefully retreated, the valiant commissjonet
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has sheathed his sword, the New v
hauled down its ““ combination poli
body is happy. “T'he Boston press dispatches inform
us that the company is to discontinue writing jts
‘“ ordinary life combination policy everywhere, and
be again admitted to Massachusetts. T'he pending
bill before the legislature, or rather its insurance com.
mittee, providing for appeal from a decision of the
insurance commissioner to the Supreme Court by any
foreign insurance company, is to he withdrawn,
similar bill without the retroactive feature
and put through soon by Commis
self. We think the company h
removing the bone of conte
the other parties to the recent conflict have ot 1
been mindful of the important interests of life
ance as a whole, rather than of speci
sonal prejudices.

ork belligerent las
cy” flag, and every-

and a

Prepared
sioner Merril] him-

as acted wisely in
ntion, and it js well that
ast
assur-
al interests or per-

THE ‘““ NEW BUSINESS "

The question has been so
of late, as to the wisdom
adopted by some of the life
seeking new business. A few 1
half of those of the United States, and some of those of
Canada have, during three or four years past, pursyed
a policy of vigorous campaigning, and have kept
the agency engine constantly at high pressure, In
the case of the United States institutions, where this
pushing policy has heen so general, the growtl of the
business has been enormous, the gain of assurane
force during 1888 having
and a half millions in am
four hundred and

FALLACY EXPOSED.,

mewhat frequently raised
of the aggressive policy

assurance companies iy
3ritish companies, nearly

e in
been three hundred and forty
ount, and during 18
sixty-one millions.
quarters it is claimed that this high-pressur
bad one, and that slow-going consery
to be preferred. Byt why ?
that there are elements of peri
adds twenty or fifty millions to
which do not belong to a com
one or two millions, provided e
the selection of risks »

The only objection so far raised which is really wor-
thy of notice is on the score of expense, Comparisong
are paraded to show that the relative expense of man-

89 over
In certain
e planis a
atism is greatly
Is it claimed seriously
ltoa company which
its assurance in force
pany which adds only
qual care is exercised in

ing on the surface, and who ju

one side of 3 question is seen,

the above reasoning may
seem to have force,

We propose in this article to show

- Settle
that it is utterly fallacious. Fortunately for thde fates
ment of this question, several of the Ullltteo pel!
companies have pushed to the utmost exten cars P
capacity for new business for four or five yena le"“f
continuously, affording the data necessary to mpameb
to form reliable conclusions. From these Ci’ argesf
we have selected the twenty having .t.h;ngt er
amount of assets and assurance in force, lel(. ‘we ave
into two groups of ten each. These grou'P’-“ and the
called for convenience the ‘“aggressives esenting
" conservatives *’ respectively, the former repfs » il
those universally recognized as the ** hus»tlel'e")v st
the latter the comparatively slow-going as to lz-ett)’ fatf
ness, though some of these habitually do a P ation to
amount of new business also. We invite affets with
the following exhibit of surplus and totql ﬂ”f’en" he
percentages, as important to our examl"au(i)es"t -
figures are from the statements of the companes
selves, as recently published.

AGGRFESSIVE, COMPANIES.

a.rccl"‘f'gf,;

Name of Company, i;Ll:l ;}:(ré;iq ll)‘c,?l;l.‘rl'gé; ]':“1'\‘::.;1051

o7
Mutual Life.... ...... .. « $136,401,328 3‘»9,657,248* 21.2
Liguitable ..., .., .. ... 107,150,309 22,821,074 148
New York Life.......... 105,053,601 15,600,000 152
Northwestern..., .,... .. 37,116,870 5,640,947 165
Xtna Life....., ... eeens 34,805,819 5,745,091 14.5
Provident I, & ..., ..., 16,897,867 2,451,359 12.4
Penn Mutual..,,,,. ... . 15,174,078 1,894,668 08.2
Massachusetts Mutual . , |, 10,415,817 857,3‘42 154
National, Vt...... . .. .. 5,971,506 921,820 9.7
Union Central...,,. ... .. 5,665,855 55'»67_-_5 /9

——— el 13

Totals....., ,...., $474,653,050 66,141,223 3

* Of which $15,972,46; belongs to tontines,
1 $7,705,053 belonging to tontines,
CONSERVATIVE COMPANIES, 095
Connecticut Mutual..,, ., $57,874,972  $5,530,000 7.6
Mutual Benefit.,.,., ..., 44,629,228 3,407,511 12.3
New England., ..., e 20,660,562 2,555,769 07.5
Germania Life...,,. ..., 14,825,966 1,124,007 08.9
Manhattan Life..., .., .. 11,729,400 1,043,225 040
Washington Life...,.... 10,073,371 402,547 053
Pheenix Mutual,.,, , ... . 10,019,728 534,800 20.9
Home Life...... ... ..., 6,708,449 1,404,378 11
United States Life., ., ... . 6,325,060 , 707,256 05t -
Union Mutual..,.., ..., . 6,158,616 317,128 ’/o
Totals...,......... $189,005,352 $17,026,621 o9 Of

S
In the light of the ahove figures, what becor:;, for
the theory that the companies pushing vigorou older
new business are doing so at the expense of them e
policyholders? 1t will be seen that, so far f"‘;us a”
aggressive companies having used accrued surp'n prust
duly for the business of 1889, they actually hold 1.0 eif
for their policyholders about Jive per cent. more ; 1l
assets than the conservatives. In other WOfds’Sine ’
the companies here named could cease all new bt:nbe \
to-day and distribute their surplus to the me abott
those belonging to the first class would receive sec
thirty-six per cent. more than those in the
class.

. ur
In order to make the situation still clearer W;;’wj st
our analysis a step or two further. We shall s me
what the death rate and the expense rate t0 7

amount of insurance in force hag been, not for 2

56
u



thi

“

“Wh;

A?RIL _—
Y4 hyg g
&, Witll:tt?: t;n average of three yegrs, viz. : 1887-88=
mpanies ?I‘ I;Iercentagefs combined for each .class
e nt the.tot 1e§e two items of course prac'tlcally
riod cong; :il disbursements of the companies, for
ered. Here are the figures:

Name o Compe.,  MOGRESSIVE COMPANIES.
: ; Pany. Death claims Management Expenses and
M to mean am’t, of expense to mean I aths com-
“tllal . Assurance in am’t. Assurance bined for
E‘l“ita foe. . force, 3 yrs. in force, 3 yrs. 3y'rs.
Ney ybl ...... 1.54 1.03 2.57
RS S SRS
ﬁ?‘ Lige e .95 Lo ot
1q .. ees .98 . 1.91
'Pgn“dentL Sett e 1.55 .87 2.42
ﬁ n Llil‘lll;:al&'f . 1?; .78 1.61
Sa . . 2.1
yitiong) s Mutual 111 Los 3
o o V... ' i
Centra)’"" " - 2}; ::9 2.oi
, Tota . .83 2.4
Otal g — -_ e
o Averages., ... 1.26 1.02 2.28
Onents CONSERVATIVE C PANIES
1 ot Sk 1IVE COMPANIES.
ﬁ“tual Bt Mutual ... 2.12 80
Sew gporneft.... LS ' 249
Me"“anﬁla“d"-- l's: ‘(3‘3 ;.gg
... X P o/ .
W:gll]‘.atta e 1.54 .98 2.52
l;{h(! linxgt‘m---:..? .... f.m :.25 3.35
U:;ime Lig“t“al 223 13);, 22;55
thited §rge . 1.44 1.14 2.58
!hOn M es, 1
A I
Tot . . .
a —_— . -—
~al verages..., 1.83 .87 2.70

‘18
.ithe an:re demonstrated, as was to be expected, that
s greatergement expense of the first class of companies
Sye inthan that of the second, the difference, how-
Ctage 0f§1 moderate. On the other hand, the per-
% favor of eath claims reveals a much greater difference
loy eath the former, showing that the saving from a
gy, rate by reason of large new business addition,

t

an s :

AUthg, ' makes up for increased management expenses
Re of it is unquestionably true that as the average
&rey e members in the conservative companies is

T th . .
an with those doing a large new business, &

Slightly 13
ex z;l.‘gher death rate is not only allowable but to be
Res g Imthe.m, The difference in the expense percent-
in the : d5 against the aggressives, while the difference
la Othey eath rate is .57 against the conservatives.
o‘zords, the former paid for expenses $10.20 01
) sand .dollars of assurance in force, and the
. .70, while for death claims the former paid $12.-
the Pus:?h $1,000 in force and the latter $18.30. Thus,
pren% Ing companies paid $1.50 per $1,000 more for
This“‘b S, and $5.70 per $1,000 less for death losses.
thing' f&ks very much as though it would be a good
"’Qédily .ﬂ.lelr policyholders if the conservatives should
‘~“8-6figl'n-the ra_n!cs of the aggressives. Another
20yt i11n81'derable importance is to be taken into the
.Se-condtms connection.
ch B group.of companies we have included some
‘ fave maintained considerable accessions of
Man -;s",‘ess for three or four years, and one (the
the s tan) which did a large new business during
P&ri%:gle year 188g; but had we made our comn-
hix, S between four companies (Connecticut, Phee-
Uagg ¢, rmania and Union Mutual) doing no new busi-
speak of, and the four noted for being ' hust-

latt or

3}
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It will be observed that in

© exception

(quﬁtable, Mutual Life, New York and North-

i45
western), we should have shown a still more mark-
ed difference in every way in favor of the aggressive
Julging from the actual expeorieace dur-
ing a period of three years, the question seems to be
clearly settled that, so far from the vigorous campaign®
ing for new business being objectionable, it is quite the
he commended, if judiciously con-
by 1o means approve of

companies.

reverse and may
ducted. At the same time we

all the means which are adopted in some guarters to
It must not be forgotten that it is
I a price even for gold. The
times pursued by companies
however a question to be

secure new business.
possible to pay too hig
censurable methods some
in the strife for first place are

considered apart from the present discussion.

THE ONTARIO TAXATION ACT.

An amendment to the Ontario assessnent
tion act is at present before the local house.
decisions by the courts in that province have been to
the effect, that the various municipalities have, under the
existing law, the power to levy an income tax on the
total premiums received by cach assurance company at
the respective agencies. This would undeniably be a
monstrous injustice, for of course the greater part of
these premiums are at once paid out either in claims or
expenses. To remedy this evil, the bill under consid-
eration has been introduced. The taxable income of
the companies according to its provisions may be briefly
summarized as follows:—

(1) Of companies whose head office is within the
province of Ontario, the dividends which they may pay
to shareholders.

(2) Of other companies, * the amount actually
received for premiums of risks effected at such branch
or agency during the year then last past, less the
actual cost of management and collection thereof, and
the sums paid for losses during such year at'such branch
or agency.’’

This arrangement
all the offices have reason

or taxa-
Recent

just, and with it
to be satisfied, with the
of the outside life companies. Unless
amended, the bill will doa great wrong to them, and
the dangerous precedent of discrimination against nomn-
provincial institutions will be introduced. As an illus-
tration we would point out that the local companies will
only pay on their dividends to stockholders, and that
the taxable income of the largest Canadian life com-
pany will be only $25,000. Asa contrast to this the out-
side companies will have to pay on their total premium
income in Ontario, deducting only claims and expenses.
In the case of a Quebec company like the Sun, and of
the British and American companies, the taxes will be
levied on amounts varying from $50,000 tO $200,000,
and increasing yearly. This difference is strongly felt
as a great hardship, and if it were to come to the ears

of the Quebec government might perhaps even lead to

reciprocal legislation in favor of the Quebec companies
and those British offices whose business has been Cana-
dianized with headquarters in Montreal. This course
would only be in accordance with the practice which
is almost universal in the United States. At the same

is in the main
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time we entizely absolve the Ontario companies from
any desire to act unfairly to their sister institutions, |
although it might have been desirable for the Fire !
Underwriters Association to have admitted the life men
to their councils at an carlies date, cud this diflicu Ity
would probably then have been avoiued by the inser-
tion of a proper clause in the original draft of the bill.

The plez of the outside life companies is that the por-
tions of their premiums which the laws of the Domin-
ion compel them to be set aside as reserves or liabilities
should not be taxed.  “These amounts are not profit.
They do not belong to the companies, but are heid in
trust by them until they are returned to their policy-
holders when the policies mature. “I'hey occupy almost
precisely the same relation to the assurance companies
that long time deposits do to a bank, and should be no
more subject to taxation than these deposits.  Because
abank receives during a year deposits to the amount of
say three millions, and pays back only twn millions,
should the remuining one million be considered its
“Income’ and be taxed accordingly ? Yet that is
exactly what is proposed to be done with the outside
life companies. It is unjust, and of all forms of unjust
legislation it is among the worst, seeing that it taxes
thrift, for of course the amount will come out of the
profits of the policyholders.

THE ABUSES OF COMBINATION.

In an excellent article, in its issue for: March 20,
the Revicie of New York deals with the subject of
“Trusts” in the Uaited States, receiving so much
attention of Iate. We quote as follows :

*“ Many of these operations are simply nothing less
than the selling out of whole industries to the unini-
tiated at many times thaeir actual values. They are
huge speculations of the most reprehensible sort,
invitisg unknown disaster in the future when new
smaller capitalized concerns start up in competition, as
they inevitably will. The Sugar Trust was capitalized
at about three or four times its real value; the Lead
Trust at about five times; the Whiskey Trust at about
nine or ten: and the National Starch Association at
about twice its value. These are only a few of the
collection. many of which have been capitalized upon
their profits instead of cost. There is but one means
of preventing a crash in these speculative enterprises
some day, and that is for the public to refuse to invest
their savings for the benefit of speculators.  Competi-
tion in the end will certainly squeeze out all the water
in these combines; and the crash when it comes will
not be confined to the investing public, but will bring
disaster upon industry and labor everywlere at the
same time. The public should beware of the wily
promoter and his flattering prospectus. We have yet
to learn the distinction between use and misuse of
combination. Just now the abuse very largely pre-
vails, and the penalty must be met.”

Mr. G. W. Danks has heen appointed agent at
London, Out., for the Royal Canadian Insurance Co.
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“is very misleading in several of the figures it does gite

THE LONDON MUTUAL FiRE INSURANCE (o,

We have before us what purports to be the i
annual report of the London Mutual  Fire Insurag,
Company, with the usual vaunting of its managgr 4.
to the superiority it enjoys over all other similar ar,
dissimilar corporations in the business, which has Tee
noted with seme care and found to be in the custp
ary condition of reports issuing from the managomen-
chaotic and unsatisfactory as todetail.  We are, ly
ever, pleased to note a mild improvement in the me
hookkeeping portion of the report, about which wehz,
something to say some time back as to a former Tejaon
though there is evidemtly room for still funtke
improvement.  One of the striking ancmalies fourd -
the making of seccipls and disbur ements for the e
exactly balance each other, and showing no balance ¢
cash brought forward to new account. Our wonhy
friend, th- manager, should cither go himself or send}.
buokkeeper, if there be one, to some * second-hare
commercial college.” of which he spoke on a fonre
occasion, and study the first principles of Recpirg
accounts.

We have examined the fiures carefully, in the ey
pectation of learning somcthing of the condition «:
the company at the time of the issue of the re, ort ;1
we can get no satisfactory information therefrom, -

Thus, the aggregate assefs, including premium note
unpaid assessments, ete., are stated to be S384.814.6
while on the othier side, the liability shows but €6 .
64 on account of unpaid losses only !! Nothing is s
about the wncarned preminm lability, which cannot te
less than $250,co0 (it was S291,541.93 last vear Ly tke
Blue book ), orof any other indebtedness, thus leavirg
itto be inferred that the company stands i the envis
ble position of owing nothing, but being tire absolye
owner of the sum staied as assets,

Turning to the cash account, we find two *
entries " therein.,  ‘TTe lrstis ** hills payable,” ddé
£40,000 ; and then again on the other hand ** bills pas-
able,” credit $g0,cco.  As the one balances the othg )
the inference is that the company borrowed this suz :
upon its mnotes, and then repaid it, crediting the |
amount to cash, all of which would seem tv be comes B
as to theentries ; but just why o company, so flush ¢ [
money as the manager claims the Mutual to be, shou't
need to borrow money is one of the mysteries of ik
business. The other cross entry is where * mer B
gages”’ is cr.dited with S100 in cash account, and tk §
same entry is found “ mor*z2ges Si00” among th: §
assets.  Now if the company received $100 on accous: |
of mortgage, as appears in the cash account, the infe-
ence is that the mortgage was paid, and yet the coc B
pany still holds it among its assets, at least it @
appears on the record.

The dusiness of the past year does not appear to have B
been very satisfactory all around. The actual ct B
reccipts scem to have heen—less amount brought fo: E
ward from the previous year, and borrowed money-
$135,327.49. The amount of premium notes taken fx
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the vear is not given. The disbursements for losses
were $92,387.50, plus unpaid losses £6.387.36, making
$98.775.16 5 expenses of management $432,911.02 ; sun-
dry  expenditures and cash on hand $23,750.40:
1al $165,436.58, showing a deficiency of $25.109.09 for
the vear in the cash transactions.  “This, in con-
nection with  the uncarned preminm  not  accounted
for, say, $250,000; ten per cent. on face of premium
noles 527,368 ; 50 per cent. on unpaid assessments Si1.,-
212; and furniture, $$68 plus 327,109 deficiency, aguere-
gate$316,757. which, deducted from assets, laves sur-
plus 568,057 instead of $378.427 as claimed by the
company. At least, such are the results that we gather
from Manager Macdonald's figures.

S

If there be an
«or. it lies with his imperfect method of stating the
cendition of his company. We await the figures of
tke Blue book before coming to any definite couclusion
5510 the compauy’s condition. for from its own show-
ing it is WOl encouraging.

LT OP TP
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THE CITIZENS INSURANCE COMPANY.
The twenty-sixth snnual meceting of the Citizens

faMoutreal on Saturday, March 29, at which there was
avery large attendance of sharcholders.  Among those
rresent were Hon J. J. C. Abbott, president ; Andrew
Allan, vice-president ; Henry Lyman : H. Montagu
i Allan; Al Desjardins, M.P-:J. J. Day, Q.C.:]J. H. R.
!Molon: William Smith: R. W. Shepherd; G. WL
{Spsen: A, Prevost: J. O. Gravel and  Malcoln
i Gibbs.

The president, Hon. J. J. C. Abbott, in commenting
seathe directors” report, called attention to the method
=dopied in preparing the acconnts submitted, and dwelt
atsome length on the satisfaction of obtaining an ahso-
wlely reliable statement. . He alse sevicwed the history
«ithccompany for the last ten years,and announced that
1 full consideration of the whole situation. the direc-
s had decided to ask the sharcholders for authority
wrdiscontinue the Lifebrauch. and to make such arman-
sements with regard to it as scomed to them desirable.
This roquest was unanimously agreed to.  Mr. Abbolt
2soreferred to the condition of the company”™s capital,
aod suggested that the directon be eripowered to apply
O Parliament for authority to zeduce the subscribed
apitalin such proportion and upoa such conditions as
tey shall deem ber., and that should this be cffected
Ee board would consider the advisability of making a
t=tker call upon the sharcholders sufficient to put the
[.j\‘»)::qnuy on a strong finaucial basis. This was also
i samimously agrewd to.

g Itishardly necessary tosay that the INSURANCE AND
FixancE CHRONICLYE most cordially approves of the
xarse aillopted, and confidently predicts that on the
&ais proposed the Citizens will become, what we have
oiatenderd it ought to become, a strong and prosperous
exmpany.  Of course, so far as security to policvholders
Bomeerned, that is ample, for the subscribersto the
walled capital of $755.478 are gentlemen of reputed
walth ;but their announced determination to come for-
¥ in the manner referred to to augmient the cash

reivew

AT

Insurance Company was held at the Company's offices .
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resources, will materially increase the confidence of the
general public.  This action proves that the directors
are fully decided to leave no stone unturned to make the
Citizens Insurance Company a credit to our Canadian
institutions.

It is evident from the business-like. straightforward
statement of the Company’s affairs now submitted that
the new manager. Mr. E. P. Heaton, is the right man

' to give prompt effect to the progressive policy just

adopted, and to lead the forces at his disposal to the
achicvement of a large success.  We are more than
pleased at the prospects of the company now that such
an advanced position has been taken. for it isa pro-
pheey of steadily increasing strength,

THE MUTUAL RESERVE AND ITS DEATH RATE.

In our reference to the anrnual nr eting of the Mutual
Reserve Fund Life of New York, inourissue for March
151, we omitted mention of one of the wild, misleading
statements made. We refer to the assertion made in a
resolution presented by Mr. Warring Kennedy of
Torouto, after 2 lengthy speech cut and dried for the
occasion. aud bearing the unmistakable car-marks of
President Harper.  Here is what Mr. Keanwdy pre-
sented :—

The mecling recognizes the fact that the mortality
of the members was lais during the past vear than that
of any of the other leading insurance companics doing
business in this country. which is an cvidence of the
care: bestowed by the medical departnent in accepting
risk .

Boys are not unfrequentiy found to whistlein passing a
graveyard in order tokeepup their courage, and for the
sanie reasoil, wWe suppose, this buncomie assertion was
made in the face of a rapidly increasing death mate.
Now the Mutual Reserve Fund, though not nine years
old at date of Iast report. paid in 1889 S30.48 for death
claims on cach $1,000 of mean ass ance in force, and,
realizing the marked increase during the three or four
past years, not only underteok to throw dust in the
cyes of the public in the above Bircorrect assertion, hut
inspired Comptroller Reiumund in his report tosay:
*Qur death rmate during the st year was to ccch
S1.000 at risk. on Neccméer 3150, about S5 less than the
average mortalin, of the old line companics during
1555.”"  The #talics are ours, in order to call attention
to the trick of rcferring to the amonnt of assurance at
risk at fhe ddose of 1559, instead of ke mear anount of
assurauce in force during the vear, the basis of e~lcuia-
tion used in all the insurance depentiient report The
assurance in foree reported at the end of 1859 was $131,-
35,200, while the mean amount in foree, on which the
death rate should be calenlated, was but a trifle over
S175.000000  Of course the institution which finds it
necesany 10 doclor its statements in this manner must
be ina bad way.  Bul we started out to expose the
wisleading statement first above quoted and credited to
Mr. Kennedy.  Inasmuch as the leading regular life
assurnce companics of the United States range in age
fron. 22 to nearly 50 yvears, while the Mutual Reserve is
but g years old, the mortality of the latter ought to be
less certainly than any of the former.  Butis it? et
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us see. We append the age, name, and average death
rate for 188g of eight companies, all of which show a

considerably lower death rate than the Mutyal Reserve.

Death claims
Age of Co. Name of Co. to each 1,000
33years...... Northwestern, $9.81}
25 ... Provident 1, AT, S.o2} .. N
40 L, ?‘ati(ma], V., «: 70 ! ll.zrvlzhllft&lx?(ll p];:d
29 L Travelers, 877\ |
23 'Y ... .Union Central, 7.20 ﬁiﬁi??gpirs;&'ﬁ
45 ... .. State I\Iutuu}, Q.12 death claime
39 L. Berkshire 1ife, 9.00 | i
23 L. Michigan Mutual, 5.80

Further, it is found on ¢xamination that the average
death claims during 1888 of all the Canadian life com-
Panies were $8.07 per $1,000, and,
ascertain from the dat
1889.  Inthe light of
said of a concern w
sistently publishes t
one we have quoted.,

so far as we can
a given, is about the same for
the above facts, what shall be
hich deliberately makes and per-
o the world such a statement as the

Some of the above companies at
least will he recognized as among ‘* the other leading
companies doing business in this country,”” of which it
was said in the resolution that not *“any " had so low a
death rate as the Mutual Reserve. All of them are
“leading companies’’ as to rapid growth and sound
condition, and some of them as to size. By the time
this co-operative concern is asold as the youngest com-

pany in the ahove list (if it chance to liv
death rate w
forties,

€ so long), its
ill be climbing about into the thirties or

INSURANCE AND THE PRESS.

The following hit at the unworthy position of the
general newspaper press of the country, as regards
insurance matters, is from the address of John Scott

ilson, on the above subject, before the recent annual
meeting in San Francisco of the Pacific Coast Under-
writers’” Association —

The country sadly nceds a school to
general press on insurance matters—a primary school
would do, if only the reporters obtained thereby a few
elementary ideas. Their notion of insurance treatment
is about like the dictum which Quince uttered to
Snug, the joiner, about the lion's part, “ you may do it
X lfempore, for it's nothing but roaring.’’ Accordingly
they roar, how they do roar about insurance, Thqy
roar without study, without discrimination, without
prompting, without occasion, The reporter does the
most of it, perhaps, and yet not surely, for the editorial
writer takes a hand frequently, and the roar of hoth
rarely alters its key, which is the greediness of insur-
ance monopoly and its dangers to the people wunless
held in check by ““appropriate legislation " — that
banacea for every ill in this country. The reporter
gets his information from hasty interviews, often with
parties having gricvances to coddle and axes to grind,
and therefore naturally gets things twisted, The edi-
torial writer starts from his own lack of knowledge
and strikes out, If he does not always succeed in
keeping up the golden newspaper rule—to always
write o as to conceal ignorance of the subject—he hag

!
the advantage that few of his readers can detect his
slips. % % 5% At the moment when hedged in by 3
tremendous fire waste on the one hand and excessive
commissions and expenses on the other, the fire com.
panies are using all means possible to protect their own

and their stockholders’ interests, it seems an anomaly
that so many v

] nany voices of the press should be heard in
bitter criticism of the system of insurance, and that
thes: voices should Prctend to represent public opinion,

instruct the

y

MR. MORRIS ROBINSON.
IN MEMORIAM. entio?

In our issue of March 1st last, we made bljl‘:f n:) Mr.
of the death, at St. John, New BrunSchk,’ ars- In
Morris Robinson on February 22nd, aged 55 )ereaderﬁ
this number of T CHRONICLE we present O‘Ire grod?
with a life-like portrait of the deceased, :{ﬂd 'her
together the principal facts concerning his hf; peing

The deceased was horn in Fredericton, N "0 at
the son of Col. John Robinson, a worthy c:txzel;sign :
place. Atan carly age he was gazetted ﬂs ehich h
the 26th Regiment of the British army, i1 “" yeﬂrs'
served at various military stations for twel"eatime
He then retired from the army and returned foriu g
to his native Province. Here he did not remieuce
but wandered off to South America, and fromt Here
Australia, returning in a year or two to St. JOh{:{,siﬂe
in 1868 Mr. Robinson took up the insurallce a;ﬂ' o
as agent for the ‘I'ravelers Insurance (—Oln.pneer i
Hartford, and may justly be regarded as the p10 siness
that city and vicinity of the accident insurance buned his
After faithful scrvice in the line first taken,he tul"n 1875
attention to other branches of the business, and ler
entered into co-partnership with his broth inst
Barclay Robinson, thus forming the well-knowt! o
ance firm of M. & T. B. Robinson for the trallSa;ig i
all branches of insurance. Mr. Robinson ston tha
the esteem of his friends and neighbors and‘lﬂ itin
the underwriting fraternity, one of whom, in Wresse
recently of his deserved popularity, pithily fxpwlzif”
the general verdict in the expression that = @ ¢ Fire
man never lived.””  The New Brunswick Board © ecid)
Underwriters, onlearning of his death, called a SP

the
; . e
meeting, and by a silent, standing vote adopt
following :

t O

et 0
Resolved, —That this Beard, having heard with deep reng. B
the death of Morris Robinsen, late of the fiim of M Un
Robinson, agents of the Royal Canadian and I\Iorwl(‘hthe 10
insurance companies, desire to express their sense of (e of
the Board has sustained by the removal from among or, 8
one who has always heen a faithful and consistent mcmh' e; -
was justly esteemed by his brother members for his many
able personal qualities,

ne

In accordance with a resolution to that eﬂectzot '
members of the Board attended the funeral in 2 " ered
and united with the very large number who gat theif
with fic.al offerings and genuine sorrow to pay .
last respects to the memory of the deceased. M- ten
inson was a vestryman of Trinity Church, a cons!®; d

. . . : in
Christian gentleman and a lngh-mmded, puth-SP‘
citizen.

e ——
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SUN LIFE ASSURANCE COMPANY.

Its ol

Shce gpenle;:gl]o}de_rs and the friends of sound life assur-
Ancia] gtat eymwlll read with satisfaction the reportand
N anety, ent for 1889 of the above company, prin-
nly areporter page of our present issue. It is not
Clements Off Progfessive growth,but of growth in all
arger Withm?t ';)tre“gﬂl. A company may easily grow
‘ ife i not ecoming stronger. The growth of the
Ste Y and of the hot-house, spasmodic variety, but
W_hile a gooolf the' enduring kind, and the year 1889,
trie ing aq (; ((13110 indeed, is only like the latest concen-

Uring th: to the healthy growing tree.
b“?e Passed thpaSt year the applications for new assur-
Cing $4.10 e four million mark in the life department,
of $706, 2’2 2,710, an increase over the preceding year
tre issueg.al Those accepted and on which policies
ePartm;:;u“ted to $3,7 32,331, while in the acci-
0375,300 of ju15 the 1,347 policies issued represented
1 Dec, a1 insurance. The total life business in force
po]iQies,lan;St amounted to $13,337,983 under 8,951
2,064 pg icic ‘the accident business to $3.826,400 under
4,383 of 5:*2111 aggregate of 11,015 policies and $17,-
assurance. The total income for 1889 was

563, 1
140, g N .
$30 nd as the total disbursements were only

443
tI? ncrezl,stehsheex(‘ess of income was $258,703, which went
€ inclyq net assets, now amounting to $1,795,825
oy, o e the subscribed capitalthe total assets
inanagemeftz‘}f%d’-’s- A low death rate apd a prudent
.thcr &, whi lﬂ\’§ Com'bmed to produce this gratifying

® Surplyg ¢h is an increase representing profit, for
Scale ¢, 21 to policyholders also moved up the financial
z’gar o 5394’237, showing a clear gain over the previous
thmpa“y ;1;a 'It') Inorder that the steady growth of the
; € f owiy Y be seen for a series of years, we append
0 fope.,. '8 Comparison of items on the life business
Vear Year periods :
Assurance in force

18y, Income. Assets,
:ggg fg’:’im-% $546,461.95 $1,064,350.00
184 I4I,k 22.14 715,944.64 2,214,093.00
1884 278,402. 81 g11,132.93 3,881,479.14
1888 »379.65 1,274,897-24 6,844,404.04
9 525,273.58 1,974,316.21 11,931,316.21
563,140.53 2,233.322.72 13,337,983.08

Uch .

anq :2: ‘:‘Xhlbit must be gratifying alike to manager
%“ent angll? for it is such an one as speaks in the elo-
b(r)ophecy ofafge of accomplished facts, and embodies a
tioar o direcltlture growth and added strength. The
i, h plang ors are tobe congratulated on the adop-

Sy s sa?’d the eglployment of methods which have
uch :HISfactoply, and which have been commit-

¢ pr ’?Xperlenced a.nd skillful management as
t ' Robeebe‘nt able president and managing direc-
ofe Mpany ll)‘tbon. Maca.ulay. No less fortunate has
Se nsu rare 5 zen in hz_wmg.tl'le services of an actuary
for QUmbe::t Versa.tlle ability as belongs to the pre-
o ing als g, who is none the worse as an actuary
torong 35 the éecret'fxry.. 1t goes x-mthout saying that
te S ap, exe un Life is favored with its present direc-

o o Ltive officers, it may confidently be expec-

aXe steady progress,

t i
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LIFE BUSINESS INCREASE.

From Part II of the Connecticut Insurance Report
for 1889, just out, we summarize the principal items
covering the transactions for 1888 and 1889 of the life
companies, 29 in number, of which 7 are Connecticut
and 22 Other-State companies as follows :—

Items. 1888. 188g. Increase.
ASSELS +enensnssnanann s §616,472,720 §670,288,344 $53,815,624
Liabilities, except capital. 540,019,878 586,466,336 46,446,458
Surplus, including capital. 76,452,842 83,822,008  7.369.166
Premium Income...ooeee I 10,496,734 128,992,143 18,495,409
Interest, Rents, etC.oovee 30,946,838 37,030,706 6,083,868
Total Income..... e 141,443,572 166,022,849 24,579,277
Paid Policyholders...... 71, 167,645 76,301,370 5,133,725
Other Payments. ....es .. 28,004, 198 34,230,030 6,225,342
Total Outgo...eeee veeses 99,171,843 110,531,400 11,359,557
Insurance Written....... 719,999,264 875, 133,483 157,134,219

688,080 402,599,695

about $235,-
and for

Am't Insurance in force. 2,861,088,385 3,263,

Of the above ‘‘insurance in force,”’
000,000 for 1889 belong to industrial insurance,
1888 about $205,000,000.

A DESERVED COMPLIMENT.

The various agents of the Sun Life of this city took
occasion, at the recent annual meeting of that company,
to present President Macaulay with an Illuminated
Address, elegant in design, and executed in Cox’s best
style upon a large parchment tablet appropriately
framed. The text speaks for itself, and the CHRONICLE
has much pleasure in endorsing it heartily. Mr. Mac-
aulay may well be happy in the possession of such a
testimonial, which was spontaneous and unexpected.
Following is the Address :

7 ROBERTSON MACAULAY, ESQ.
DEAR SIR :—
We, the agents of the Sun Life
Canada, desire to congratulate you on your prom

honorable position of President of the Company- .
For the past sixteen years you have guided the affairs of the

Company, which has during that time growi under your
management from comparative insignificance into one of the
leading and most prosperous fnancial institutions of the

Dominion,
Your appointment to the pre

Assurance Company of
otion to the

sidency is the best evidence that

your co-directors appreciate your ability and untiring devotion
to the Company's interests. We desire to put on record our
cordial approval of this action of the Board, believing it to be
appropriate, well-earned, and to the advantage of the Company
generally. Your course in the past during trying times in the
Company’s history, and the success which has hitherto attended
your efforts, is the best evidence that you are eminently quali-
fied to so direct its affairs in the future that it may maintain

the high rank which it has already gained.

We congratulate the Company on having secured the services
of so worthy a successor to ou
hope that you may be long spa
perform the arduous yet homnora
in that office.

W. H. Hill, Peterboro’,

r late esteemed President, and
red in health and strength to
ble duties devolving upon you

Ont. ; J. B. Gunter, Fredericton,

N.B.: J. F. Junkin, Montreal ; Jas. Little, Belleville; J. L.
Margach, Port Hope ; S. Y. French, Toronto ; Jas. Iyster, Sher-
brooke ; Louis Tessier, Quebec ; A. S. Macgregor, London, Ont. ;
W. T. McIntyre, Toronto; R. Junkin, Brockville ; Geo. E. Reid,
Toronto ; W. J. Thompson, Toronto; G. I.. Ridout, Sherbrooke ;
E. W. Hendershot, St. John, N.B. ; W. Grant, Ottawa, Ont.

MONTREAL, March 7th, 1890,
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THE NEW BANKING ACT.

The mysteries of the new Banking Act have been
revealed, and after all no extraordinary change has been
made. The slight alterations are in the right direc-
tion, viz., for the convenience and protection of the
poorer classes. The changes foreshadowed in a previous
number of the CHRONICLE have been carried out to the
letter as prognosticated. It is ordered that bank notes
shall pass current throughout the Dominion, while for
the protection of note holders when a bank becomes
insolvent the notes shall be taken at par by any other
bank, and interest shall be allowed on the outstanding
notes atthe rate of 6 per cent. per annum until redeemed.
For the carrying into effect of this scheme a payment of
24 percent. on the average amount of notes in circula-
tion shall be funded with the Minister of Finance and
Receiver General on the 1st July, 1891, and be known
as the ‘‘ Bank Circulation Redemption Fund,” a like
percentage one year from that date, and each year after-
wards there shall be on deposit in the above fund a
sum equal to 3 per cent. of the average amount of
bank mnotes in circulation. ‘The difficulty in the
way of starting new banks is decidedly beneficial,

u

a foothold. The proposition to have compul?OTY ia
is good in theory, but it is not certain that‘lt went of
equally beneficial in practice. The appomtﬂ;ave
auditors by the shareholders may however eve
salutary effect. ‘T'he cause of failure in neal’l'y, s
case is the same, viz., allowing a few iﬂd“;;a !
to borrow an unduly large proportion of the pad ¥
assets. This state of affairs often goes from . fo
worse, until it becomes irretrievable and disf‘stee .
lows. Had a warning been given by a truly 18 o
dent outside auditor, this evil might perhaps.be So
times nipped in the bud. The points from Whlcedby a
would be likely to arise could soon be discover'
thoroughly competent man. e

The Finance Minister truly remarked in his intr ital
tion of the bill, that we have banks with small ¢8P ed
which are doing gced service in small towns an e
benefit to the country.  And yet we find that SOfI:) 1d
the representatives of the largest institutions w
calmly look omne while the privilege of note luf
was being legislated away from all, which of coeaﬂ
would strengthen the strong banks, but would ms
almost certain destruction to some of the small on¢>

In the February Bank statement for Canada
increase of paid up capital is shown of $10,09% he
this is over-balanced by the withdrawal from

With a cash capital of $250,000 (which amount | paid up capital of the Federal bank of..... $125,0%
must be deposited with the Minister of Finance) And from the Bank of Iondon of...... 3
a bank may fearlessly enter the lists. There are | Reserve Fund increased as follows, viz.:— 667
banks in existence to-day and some that have Bank of British Columbia ...... ...... 48
gone out of existence within the past few years which, Banque du Peuple ...................... 50 3
had that law been in force, could never have gained | Bank of British North America...... 24,33
STATISTICAIL ABSTRACT OF THE CHARTERED BANKS IN CANADA.
Comparison of Chief ltems.
_— B -
. . Increase 31
28th Feb- (318t January,| 28th Feh- | Increase and 45€
. : ’ 4 Decrease f Decre
Assets. ruary, 18qgo. 1890. ruary, 188g, e:;eoz::teh.or for year- 5
Specie and Dominion Notes...... ................. 2,477
N%teS'kCheques and balances due from'oih'e'x: .Ce;uadian $Isy9]9’205 $15,636, 148 #18396,780 Inc. $a63,057 |Dec - 9
AR e e e AT
Due from American Banks and Branches 4 7’987%9?; 8’?;16'086 $407,483 | Dec. 228,587 | Dec ; :‘)12,9’5
Due from British Banks and Branches. ... ......... 1;,;)2;,3%59 Ii,zgg,?gz [2(;531?5’;2; ggg &;z’zf:i ggg 7'55'5’45I
Government Securities . ... ... . ottt 81707 i ‘ais ) ’ 56}
Ceeenena. V171,133 8,111,442 6,415,022 |Inc. 59,6091 |Inc 1,7 246
%2222 ?:dc 00;;1(1:;3;:; ............................. (3134244 1 13,081,880 | 12,900,998 IDec. 847,636 |Inc 23§'49°
Discotnts ta bt +oeeeeee LT 25,709,980 | 25,605,470 | 23,206,490 |Inc. 104,510 |Inc 2,5 4,:717
Overdue debts, including.;' those c.ecured b .... tgage 149'6(%,334 149635,25 45,859,622 | Inc. 266,123 |Inc 3’?7)84’545
Total Assets. ... E y mortgage.; 2,906,012 3,097,264 2,521,467 |Dec. 191,252 |Inc 45,843
............................. ++| 246,289,761 | 247,403,915 | 250,435,604 |Dec. 1,114,154 {Dec. 41
Liabilities.
Notes in circulation. 9’077
Govern G e LT e e s vaea, 30,627,074 | 30,879,961 | 31 866, 151 |Dec, 252,887 [Dec. 1,239 g1
Deposiglgrlgn{)f}lllgsgltlsslilzomuuon and Provineial. ,. ., 6,765,070 7,749,683 | 11,834,661 |Dec. 975,613 |Dec. 5»062’3?8
Toans from other Banks . 0Tttt e e, 123,392,728 | 123,878, 199 | 120,294,710 |Dec. 485,471 |Inc. 3,099’548
Balances due to Americm’l.f;;n.]{q. T - 2659514 2,274,584 $529,062 |Inc. 414,930 | Dec. 935’405
Balances due to British Banks 125,720 113,170 80,315 |Inc. 12,550 iInc. 4,’416
Total Liabilities . . S e, 2,072,184 1,457,653 2,303,610 |Inc. 614,531 |Dec. 23 17¢s
------------------- eeeeeens| 165,926,624 | 166,583,872 | 170, 265,779 |Dec. 657,248 Dec. 4,339
. Capital,
Capital paid up..... ., . 8,8%
Reserve Fund,,.[07 T e *60, 196,603 60,315,111 | 60,235,403 |Dec. 118,508 |Dec. 3 435
Directors’ Liabilities, ... o ------ 2(7’.552,333 20,436,3% 19,154,898 'Inc. 123,001 |Inc. Iv‘t(;‘)',&t.‘i
* Reduction caused by the withdrawal of #125,000 by the Feder Al Bank 002 13499 8’532‘845 e 7,964 Dec. "’

(in liqnidnlion), and §3,600 by the Bank of Londpn,

also in hquidation.
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erce, iy . arliamentary committee on banking and
am‘“ldmentt refusing the Confederation Life a reasonable
“p.pe"most tho its charter, is being freely criticized here, the
Wittee have aought being that the men composing that com-
8Yasp the Situgof)d deal to learn hefore they will be competentto

) &t.lon. If thus they err in this matter, how are
atin other things they are moving in the right

- B. Carlije ; A NEW COMPANY.
of ng turale 1Ison (‘ieck again, this tlmve with a most unique
to g and interestinpl'emmm insurance, which possesses sereral
vi Urnj joint ; g features. He proposes among other things
e Pens; insurances on the natural premium plan and pro-
?na;n inollof“nd for 1:ex.'sisten.t members. He is issuing a
Ormyg. ion ot llllnectxon me his cm.npany, which co.ntams
Ssing to haVesua“y found in such literature, z}ud while not
. from pje any qll.arrel w1t.h the level premium plans, he
t e.l°0ke int §tan.dpomt special advantages in his own. I
it is the beotlt with some care, and do not hesitate to say
Strong Vie\: ?f the kind I have yet seen. Of course I
"but there ; s in regard to the so-called natural premium
1s much to commend in Mr. Carlile’s new scheme.

® are prop: PROMISED LITIGATION.
laj ofa ;sed an interesting time soon in connection with
ission fogr ?}:leman, well knowh to the insurance world, .for
Tcan see € organization of two companies. The c!aml,
e COu’ 1zv‘l.ffll.founded, and I have little doul')t will !oe
nces it v, rts, if it ever gets there. Under ordinary cir-
Dl:‘t Wealth d ould be settled at sight, butit sometimes happens
ntig ., }; efendants will prolong a suit in order to weary a
May possess a smaller balance at his bankers.

AGENCY AND OFFICIAL CHANGES.

King e c“ei"t‘;’:n this.subject some weeks ago, I hinted that

We t inspire appointments to be made were not of the
Te hej the fullest confidence, inasmuch as selections

I, J
Sy, Stem
llew

aye
Plang

In wo..
in %wntlng

: in
lusurancegmx::de of men who were not known as successful life
P e, anq 1 + Istill think mistakes have been and are being
DOSitig, at the appointment of any one to so responsible a
Iu‘::lilt Or::; O}flgenex.'al agfmt or manager of a company who
am ¥S o fgk y trained h.fe? underwriter, 19 a s.erious error.
%o 0;11, ° c‘)mman(:len competition and of multiplicity of plans,

; success, must be one possessed not only of

.. Ousiy .

:;il}“i?n ';e:ISl it‘-ll])_lllty, but of technical knowledge as well. In
thee i imate s 1s, there should be no question as to his loyalty
trieq levey N Insurance. If a man is undecided as to whether
anday. are the tf) ftemmm plans or the bastard combinations of
ha Wwil] Prove :dter, he is an unsafe guide for wavering agents,
. None o angerous man if placed where he can do any
the Tely keepi,?se' at least, it is openly stated that the appointee
s‘lccmo Succes ng the s?at warm for another aspirant, and that
saig atan o ul he is the more certain it is that he will be
e‘louto only teaﬂy day. In an.other case the appointment is
_°°‘ll'age tmporary, or until c:)ue of the directors musters
enceq mao t.ake t‘he pla.ce himself. In this case also an
O8es 1o 1 i 'bemg tr.led. If he fails, the director in
N fe_&mu wh Prestige ; while if he succeeds, there can be no

Ih::,sltmns in 1}i’fa“0ther inexperienced man should not.
® been told e compa‘nies are being eagerly sought after.
menti’o ‘:::(11 Ibelieve t_he report, that a b.ank pre:sident’s
ag, Sto accept th ata {zl.eetmg recently as being willing and
Smayy salar € position of manager of a small company,
g now Y compared with what he is supposed to be
+ This would indicate other changes, wouldn’t

it? Either banking is looking down, or life insurance is look-
ing up. It is passing strange, however, that responsible posi-
tions are now being filled by directors, without the slightest
reference to previous training for the duties to be performed.

THE LATEST DANGER.

Some gentlemen, erstwhile important figures in the assess-
ment insurance world, are at work in the attempt to organize an
altogether new scheme with which to gather in the shekels from
confiding friends in all parts of the Dominion. Theidea is to
issue bonds similar to Endowment bonds with the mortality
element eliminated, but with all the beauties of forfeiture remain-
ing intact. The bondholder agrees to pay a certain amount of
money into the hands of these estimable gentlemen annually—
a former vice-president of one of the «“ Great Repudiators” being
interested in it—in return for which they are given a bond pay-
able at the end of a given number of years. If they live and
continue to pay, the benefits to be derived are to be such that
the promoters are almost afraid to state them fully,—at any rate
far in excess of what it is possible for a life insurance company
to pay. The losses are intended to enrich persistent ‘bond-
holders,’and the deaths also let oose certain large sums of money
which are promptly corolled for the same noble purpose. So far
the scheme is a great secret, you know. Men who have been
approached for assistance are told that everything must be held in
the strictest secrecy, and that to publish to the world the inside
information would ruin the prospects of all concerned. A charter
is to be applied for, if that isnot already done, and at once the
people of this country are to be made rich! Ido notdoubt that
this nondescript may get a charter,and will doubtless also succeed

in getting dupes into the fold, although even if its plans were

practicable and its calculations realizable, the men having it in
charge could hardly be expected to transact its business in a
straightforward manner. By a happy coincidence the first of
April is the day decided upon.

DIAMOND CUT DIAMOND.

Within a few days past the people of one of our Western cities
have been over-run by a troop of general and special agents,
principally of American companies. These specials are some-
times queer fish. At any rate there is one of them who has a
hard name, and whose business seems to be mainly to see what
other people are doing, and to stop them if possible. Not that
he ever does much himself, but if he can spoil business
for other agents his stoney heart seems to soften. This
gifted genius had the temerity a few weeks ago to endeavor
to undo some of the personal work of the junior member of a
"Foronto insurance firm, and for once he struck a snag. Harry
sn 't much of a rebater at best, but the man who bulldozes him
out of a risk has to work for small remuneration, and in this case
the intruder was distanced. There may be more contemptible
practices than that of listening to a conversation by telephone
in the office of an examining physician where an appointmentis
being made, and then running off and offering a rebate of fifty
per cent. to induce an applicant to change his company, but I
have not heard of it. It is satisfactory to know however that
his sneaking tactics were unsuccessful, and that the right man

got therisk. NEMESIS.
The mayor of Buffalo fortunately had stamina
enough to veto an ordinance passed recently by the

common council to contract the city limits within
which frame buildings cannot now be constructed.
Being small-potatoe politicians, a majority of the alder-
men went in for this contraction in order to court favor
with the ‘‘ laboring classes,’’ who, as elsewhere, cla-
mor for the privilege of putting up combustible cheap
houses where they will be a constant menace to the
valuable portions of the city. A ten million dollar fire
in a city finds poor compensation in the privilege
enjoyed by a few people to put up tinder boxes worth

a hundredth part of that sum.
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The valued-policy bill, for some time pending in
the Massachusetts legislature, has been rejected by a

L]
.

!
t

large vote in the upper house. ‘This settles the fate of

the obnoxious measure.

The death of Mr. Francis Henry Potter is
announced, for five yvears past the manager of the
Leeds brauch of the Atlas Insurance Co.. and for
twenty-nine years in its service.

The Canada Life. during the very brief lime it has
been operating in Michigan, has made a good begin-
ning. To the close of December last the company
had issued 28 policies for S80, 3500 in that State

widow has assuned control, and, with :\Ir. N. C. Hor-
ton as editor, will continue its publication.

Mr. James G. Watson, for some time past joint
secretary of the Scottish Provident of Edinburgh, has

father, Mr. James Watson, recently  retired.

The department of insurance supervision in

The Connecticut Insurance Report for 188g
Part II, embracing Life and Accident insuranee, i
acknowledged with thanks.  Commissioner Fyler iy
entitled to special credit for being the first State insur
ance official to issue a complete Life Report.

Portland, Oregon, seems to have a good fir
department and water supply, the losses for the: fiyve
saatrs past having averaged only $66.753 per year, and
the insurance paid §48,019 per year.  The highest lysy
amount was S98, 146 in 1886 and the lowest $37,723
1889).

Mr. Andrew Robertson, president of the Roval
Canadian Insurance Co. of Montreal, and chairman of
the Montreal MHarbor Board, died at his residence iy
this city on Saturday last the 2gth ult.  The deceasad

~was one of the oldest and best known citizens of Mon-

Since the death of Mr. W. H. Wells, late pro-
prictor of the Insuranmce Neies of Philadelphia, his |

treal.

During the period of eight years—from 1ss; 1
1888, inclusive—the number of places of amusement
destroved by fire in London was 29, besides 6 where
serious damage occurred ana 23 slightly damaged. Of
these, 11 theatres were totally  destroyed, 7 slightly,

0 ! 15+ and 4 seriously damaged.
been appointed manager of the company in place of his |

Difficulty growing out of the Dinkelspeil yunc

~ played at Detroit has existed for some weeks, between

Mlinois has iastituted procecdings to dosc up all the
lodges of the Order of Tonti operating in that State. ) 1
. advised of the merits of the case.

Several lodges have already voluntarily dishanded.

It is the current talk in insurance circles that the
Caledonian of Edinburgh is about to enter the United
States for business, with Philadelphiaas headguarters,

the Michigan Life Underwriters' Association and
State agent Moore of the New York Life, culminatng
in his expulsion from the Asscciation.  We are pg

Railway accidents in the United States for 188y,

' based on g3 per cent. of the total mileage, included

and that Mr. Henry W. Brown of that city hopes to

be the manages.

The fire loss in Dublin during 1889 was the
lightest known in ten years. though the number of
fires was 313. of which 202 were chimney fires. The
total loss for the vear is stated at $335.907. as against
S147.4235 the previous year.

The Prudential Assurance Co. ot England 1ccerv-
ed during 1889, in its industrial branch, over $16,000,-
000 in premiums, had 130,357 deaths for which 1t paid

NAY]

$6,427.000. now has 8,318,019 members and $54.730.-

780 of asscts in both branches.

Manager Heatou of the Citizens is getting down
to business on sound underwriting principles.  We
have seen a recent circnlar of instructions to agents,
which is a model in its way, and followed cat, as it
o doubt will be. means success,

In Belgium there are 291 insurance companies,
of which 38 are life. 78 fire, 102 marine. 18 accident.
and the rest miscellancous.  Lelgium and  Englaud
cach furnish 65, Fiance 53 and Germany g5, There
are also 6 Amcrican companies.,

The New England factory mutuals (nincteen;
wrote risks in 1889 amounting to $339.964.635. on
which the premiums were 3.937.741 and the losses in-
curred S1.368.223. or 29 pur cent. Tlic expenses were
$418.627, lcaving 33. 150,890 for dividends,

We are under obligations tu the insurance depart
ments of Rhode Island, Kansas, Wisconsin, Minnesota,
Nebrasha and Colorado £ ady ance reports of the busi
ness for 1889, Michigan also issucs a separate com
plete statement of the assessmient socictios,

e ]

3.2%2 persons killed and 25,888 injured.  Of the Ml
315 were passengers, 2,070 employes, and 2,997 other
persons.  Of the injured 2,138 were  passengers, 2.gq;
employes, and 3.602 other persons.

Mr. George H. Marks, United States manager for
the London Assurance, who is in town this week in
conncction with the installation of Mr. E. C. Lilly a5
the new Canadian manager of the London, looked in
on us on Mounday. We are not sure but that he looks
cven better than his good-looking picture.

The case some time pending between Ouimet and
the Glasgow and London Ins. Co., in which the latte;
resisted a claim for S230 by the {former, on a house

* burned last July, on the grounnd that notice of the fire
© was not given within fourteen days, hasjust heen decid:

ed by Mr. Justice Mathicu against the company-.

Mr. Henry Sutherland, for some time pas
superintendent of agencies for the Federal Life Assur
ance Co., has been appointed manager of the Temper-
ance and General Life of Toronto.  Mr. Sutherland has
the advantage of about nine years of experience in life
assurance, and we trust will fill his new position with
abundant succe-s.

Mr. Willian. Henderson of Toront.;, for fifteen
vears the Inspector of the Hartford Fire Ins. Co. for the
Dominion, has resigned. owing to the demands of the
local agency business at Toronto, which Mr. Hender
son has held for nearly 20 yvears. He has served the

~compamy with untiring fidelity, and the business ha

grown to its present proportions under his excellent
care. His long experience, appreciation by the com

. pany and popularity with agents and the insuning pub

; licare well known.

We know that the best wishes o

i theofficers of the company go with Mr. Henderson m

leanving the field service.  He will, however, contini
to look after local agenéy matters at Toronto.
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The grand jury at St. Louis, Mo., has found a
truebill against Chas. F. Vailof that city, who recently
shot his wife, as he claimed, accidentally, she having
$20,000 of accident insurance on her life. $3.000 of
which was secured only two days before the accident.

The rumored organization at Minneapolis of a
new fire nsurance company has been consummated.,
The new company s called the Norden Fire Ins. Co..
its stockhelders for the most part being Scandinavians.
Jts paid-up capital is to be $230,000.
directorsare Hon. Chas. Matson, secretary of State, and
Hon. A. R. McGill, ex-insurance commissioner.

‘The trouble for some time brewing, concermng
the management of the Mutual Benefit Life Associa-
tion of New York, a purely co-operative concern, has
culminated in _the report of the special committee of
members appointed to  xamine its affairs that there is
a deficit of S100,000 for which Kent, the president. is
mainly responsible. This class of irresponsible con-
cerns generally ends this way.

The damage to the shipping of all nations dur-
ing 188y, according to the Bureau Veritas, was large.
Among the four principal maritime nations the total
loss of steamers was 171, of wlich 125 were Bntsh, 20
American, 13 German and 10 French,  The aggregace
tonnage Was 131,552, Of sailing vessels lost 336 were
British, 226 American, 75 German ~nd 39 French. the
aggregate tonnage being 262,325,

Pass them around.—"The /is? Magacine Alnana,
prints the following list of irresponsible English ** wild-
cat’ insurance companies: Army & Navy. Argus,
City & Counties, City Mercantile. Co-operative Wood-
workers. Enterprise. London & Birmingham, Indus-
trial, Northwestern, Notre Dame, Oldham & District,
Property, Reliance, Traders & Genvral, Safety Traders,
United Kingdom and Workman's Tools.

Among the callers at the CironicLE office recently
were Jas. P. Adams, of the Franklin Fire Ins. Co.,
Wheeling, W. Va. : J. H. Mitchell Huartford : J. B.
Carlile, Toronto: DeWitt Stevens, Chicago. Western
manager of the Specfalor < Mr. Armstrong of St. John,
N. B..inspector of London & Laucashire Life for N.B.
and P.E.I. | F. Cromwell, New York : Maleoln Gibbs,
Toronto: and James O°Cain. St. Johns, Que: C. D.
Edwards, secretary of the Eastern, Halifax, N. S.

Mr. Rider Haggard, the novelist, at a recent hook-
sellers’ dinuer in London. in proposing a toast. said.
according to the Aezicie, that he was one of those who
believed that amid all the nostrams and all the doc-
trines which are contivually put forward for the salva-
uon of everybody and che regen: ration of everything,
the one nostrum and the one doctrine which in days to
come will ultimately prevail and work a cure for many
ahuman ill. is the great principle of insurance

The Pheenix Mutual Life of Hartford, siace its
re-organization.  and  we  hope  its  regeneration,
aunounces the issuance of term assurance as its uture
spectalty  Jts newspaper announcements however fail
o explain whether by *“term .ssurance ™ is meant
wsurnce for a term of years ot a uniform anmual pre-
mum or assurance for a year at a time, with of course
3 constautly increasing rate -in other words the
* natural premjium ' plan.  Which is it ?

|
|
!
|

Among the

Our attention hasbeen called by Manager Kenny to
the fact, that in our review of the annual statement of the
Western of Toronto, which appeared in our last issue,
we * tangled ' the figures given for fire and marine
premiums. We confess, and ave willing to be forgiven.
I'he words ** marine " and ** fhe ** in the article should
have been transpusad . the sigares would then have
been all right. “The total fire premium income was SI.-
303,496 81, and the total marine premium income
$721.695.77, instead of the reverse,

Accidents by falling down.—According to the
records of the police department of New York, it
appears that from March 1st, 1589, to September 20—a
little over 6 months=-there were reported 1 ,397 accidents
resulting in serious or fatal injuries.  Of this number
1.123 were the result of falls, heing about 6o per cent.
of the whole. One of the prominent accident companies
has paid to various classes about 3.000 claims for
accidents occasioned by falls, and no man, even in his
own lhouse, is safe from injuries from this cause, while
slippery sidewalks are a perpetual peril.

We notice that Manager Burke of the New York
Life and General Agent Broughall of the Liquitable are
working off some of their surplus energs, up atWinnipeg,
inanewspaper controversy, over the merits of their rese
pective companies  This will never do, gentlemen ; that
energy should bejstored for future use when you meet
the common cnemy.  Of course cither of the gentlemen
named can casily demonstrate that 44 company is the
best. but what's the use when both are so nearly per-
fect? Besides, for companies to point out each other's
bunions, and cat boils, and the like. is not conducive
to the strengthening of public confidence m legitimate
life assurance.

The legal controversy between the Travelers
Insurance Co. and Mr. T. C. Henry of Colorado,
which has been going on for four or five years. was
decided a few days ago by the master-in-chancery at
Denver in favor of the latter, the decision awarding
him $S92,510.15. and the return to him by the company
of about 1 million dollars in sundry stocks and bonds,
The case will probably go to the United States Supreme
Court for final decision. Several years ago the com-
pany, on the sceurity of the stocks aad bonds, loaned
Henry a large amount of money for the construction of
irrigating canalsin Colorado. ~‘These collaterals were
sold lateron, to pay Henry's personal indebtedness, by
the Travelers, with whom Henry claims theve was a
verbal agreement releasing him  from all personal
liability, the company tc accep: the honds of the canal
companices for their security.

The Temperance and General Life Assurance
Co. held its fourth avaual meeting on the 12th ult.,
at which its annual statement was submitted as found
on another page. During the year 1889 the company
issued St,211,300 of new assurance, making the total
assurance in force $2,984.972, after deducting re-assur-
ances. The income for the vear was 579,124, of which
$65,573 was from premiums, showing a considerable
increase over the previous vear. The total assets in
hand now amount to Sii 5-493.91, makmg the sur-
plusfor sccurity of policalolders, on the  basis of
cash assets, $36.902. Considering the time the
company has been m the fickd and the restrictions
placcd onitself in the aceeptance of appheants, it has
done fairly well, and now that its foundations are Taid
We see 110 reason why, with judicious management, the
Temperance and General should not move steadily fore
ward in a course of increasing prosperity.,
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Mr.J. M. F. Lyons of Montreal hasbeen appoint-
ed general agent for New Brunswick by the British
Empire Life, of which Mr. F. Stancliffe of this city is
Dominion manager. Mr. Lyons has for some time
past been connected with the business department of
the INSURANCE AND FINANCE CHRONICLE, and carries
with him to his new field the cordial wishes of the
entire office staff. ‘The British Empire is an excellent
company and the new appointee a genial, wide-awake,
young man, from whom we hope to hear good results.
His headquarters are to be at St. John.

The Australian Widows’ Fund Life of Melbourne
seems to prosper satisfactorily, judging from its report
for the year ending Oct. 31, 1889. From this it
appears that, while each of the two previous years
showed a handsome increase in the accumulated funds,
the increase for 1889 was still larger, amounting to over
$652,000. The total assurance and annuity fund at
date of last report amounted to over $3,450,000.
The premiums received during the three vyears
past ($2,513,845) considerably exceed those received
during the previous five years ($2,417,760), showing a
healthy growth, taken in counection with an increasing
surplus fund. ~TLast year the company issued 2,685 new
policies assuring $3,516,000, on which the premiums
were $114,132.

‘The British Empire Life of London makes an
excellent record in Canada for 1889 under the manage-
ment of Mr. F. Stancliffe, who has a way of achieving
the most substantial results with apparent ease. The
company now has policies in force in the Dominion
numbering 2,571, assuring $5,605,421, showing a
growth from 1,638 policies and $1,535,000 assurance
in 1883. 'Then the total income was $43,000, now it is
$229,000. Then the assets in Canada amounted to
$120,000—the Government deposit—mnow they amount
to $940,000. The money received in Canadian busi-
ness is kept and invested here, and something more, for
investments, exclusive of Government deposit, together

with payments for death claims, exceed total pre-
miums,

MUNICIPAL DEBENTURES,
GOVERNMENT AND RAILWAY BONDS

INVESTMENT SECURITIES,
BOUGHT AND SOLD.

Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL

R N

Debentures and other desirable Securities
REMOVAL. pawip penne, City

Agent, (English Department) of the ROYAL

INSURANCE COMPANY, will remove on May

purchased.

TIst to No. 100 St. Francois Xavier Street, '

from British Empire Building.

INSURANCE & FINANCE CHRONICLE.
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Agents wanted for the Nol"_”ich
l Wam‘ed. Ugion Fire Insurance Societ¥
in all parts of Ontario and Quebec where¢ tto
Society is not represented. Liberal terms .
the right men. Address ALEXANDER Dlx%e’
Manager for the Dominion, 4t Adelat
Street East, Toronto.

. ,--,'—”//////

Reliable Rgents Wanted i g‘g
following places by the INSURA.N .
COMPANY OF NORTH AMERICA. Libe

terms to the right men.

Brockville, Guelph, Bowmanville, St. C:’:ltha‘:
ines, Belleville, Brantford, Peterboro, Sarnia, .
Thomas, Chatham, Ingersoll, Kingston, Ne¥
market, Owen Sound, Paris, Port Hope, Arnprio®
Barrie, Cornwall, Carleton Place, Collingw00%
Iroquois, Napanee, Orangeville, Orillia, Pert™
Oshawa, Port Perry, Prescott, Aylmer, Simcoé
Strathroy, Trenton and Whitby. Address

ROBERT HAMPSON, ol
General Agent, Montré
ge i

THREE SYSTEMS

OF LIFE INSURANCE.
By MERVIN TABOR,‘V ,;l‘c:tum‘y, Insura;;e Dept., 1ilinois:
|-THE LEVEL PREMIUM SYSTEM.

IL-THE NATURAL PREMIUM SYSTEM.
[IL-THE ASSESSHENT SYSTEM.

e ——— i —
I.—Agents’ Pocket Editlon, printed on bond paper, 00
flexible Russia covers, 240 pages. Price . %
II.—Company Edition, bound in semi-flexible leather 9.50
‘ covers, 240 pages. Price . . . . . $ '00
IIL—Library Edition, bound, English Cloth. Price $2°

of
Having purchased ceveral hundred copies of the balancé r
the ubove Editions, we will allow a Cash diseonnt of 50
n
cent. oft the $5 Edition, and 20 per cent. off the $2.60 &
R R
$2 Editions.

Every Life Insurance Agent should secure acopy at once:

FOR SALE AT THE

Insurance and Finance Ghronicle Office,

MONTREATL.
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Hnnual Ftatements.

The an:$ LIFE ASSURANCE COMPANY.
Ahada waq h:;(eletmg of the Sun Life Assurance Company of
Onitreal, on prig at the company's office, St. James StreeF,
®t, occupieq day, Mflrch 7. Mr. Robertson Macaulay, presi.
Meetjy ple Fhe chair. The attendance was large and the
e fg enthusiastic.
[\ lowmg very full report was presented :
he g DIRECTORS' REPORT.
tfansactil;f;to;s have pleasure in presenting their report of the
lon E‘a;)c the company for tlie past year. An examina-
. e. Progress ompanying statements of accounts will show that
atlsfactOr}; made has been rapid, solid, and in every way

urin

ce anint:li-y ear we received 2,755 applications for life assur.
33L15, were ing to $4,102,710.55. Of these 2,504, for $3,732:
Cing ecli accepted, and policies issued thereon, the bhalance
advapee oflned or withdrawn. This total is $706,226.99 in
Milljoy line the previous year, and the passing of the four
e acct;larks another mile post in the company’s history.
2,420’300.00 ent department the applications were 1,363, for
the c°mbine’dand the policies issued 1,347, for $2,375,300.00°
ehandsom applications of the two branches thus reached

.. 1€ asgy; ¢ tOta.l of $6,523,010.55.
Life Tatces in force at close of the year were as follows :—

Acciqerttt sve e
ident, 710 PR Ceraer e ens 8,951 $13,337,983 08
Yot L P 2,064 3,826,400 00

a
he g0l Ceeieeaiiieee ceeeans 11,015  $17,164,383 08
s - 018 /164,383 ©

e incot:::c}l,al position of the company is very gratifying:
r tear]y, % as increased until it now amounts to $563,140.52,
Claimg »000 for every working day in the year. The death

whi .
“Iallczloien in were $5,538.49 l'ess than in 1888, although
N Ote they, a rse they should have increased. An addition of
a]nngiﬂg the;l“&lrter of a million has been made to the assets,
tiSo a Vance(; total up to $2,233,322.72. The cash surplus has
s ay capit 10 $219,036.64, or £156,530.64 beyond all liabili-
< Which g al stock. And last, but by no means least, is the
'{Stlfy) that oes not show on the surface, but to which we can
view of by the quality of the assets is exceptionally high. In
& icting tli”'osperous condition of affairs, there is no risk in
€ e at the surplus to divide among policyholders at

341 of
factory. the present quinquennium will be large and satis-

e
fo Premj i
Undgy; ses which the company has occupied since its

of on bein . : .

o rapiq) g now .entlrely insufficient for the requirements

anase o Z extending business, we some months ago pur-
d '® property on the corners of Notre Dame, St. Alexis,

. 108
Whicp, wll);lt all) Streets. On this it is proposed to erect a building
™ . a(ei;.tl‘iome Office worthy of the company, and will
e g is verl ional accommodation which is now a necessity.
it obtaineq {central ax}d unusually well-lighted, and as it
Vestmeny at a low price, it is expected to prove a good

18 wit
:l:atth ° 011:,- tll;t deepe'st regret that we have to chronicle the
g e compar, e president, Mr. Thomas Workman. The loss
hee lost in hin}; was severely felt, while each of the directors
deen Presidens ofalwarm persona.l friend. Mr. Workman had
its erest in et le company since its inception. He took a
inﬂprosp“-rity_ T}';’f‘-l'ythmg which affected it, and was proud of
me Uence of his ¢ ere can be no doubt but that the widespread
eng&s Te to jtg s‘uc‘ame and ?haracter contributed in no small
b()g:d eents of tcleﬁs.. . In view of the parliamentary and other
' Ol the g he vice-president, Hon. A. W. Ogilvie, the
Mac ::;on of Mr. Ogilxtie, unanimously elected Mr.
My Jay, the managing director, to the vacant
Macke, and p, al;a ames P. Cleghorn, president of the Board of
nzie q ¢ ging partner of the wholesale firm of J. G
0., has heen appointed to the directorate in Mr.

8id
Tra en Cy.

City of New Westminster, market value,

Workman's place. The actuary, Mr. T. B. Macaulay, has also

been appointed secretary.

The directors who retire this year are :—Messrs. A. Macpher-

and M. McKenzie, who are all eligible for

son, James Tasker,
1so comes up for confirma

re-election. Mr. Cleghorn’s name a

tion.
I'. B. MACAULAY, R. MACAULAY,
" Secretary. . President.
A. W. OGILVIE, Vice-President.
STATEMENT OF ACCOUNTS FOR 1889, .
Income. ) )
Premiums—
TAfe vvvvnnnnennes cons v arene e .. $448,165 29
ANNUILY «ovrvernns vonesmnneeronress 5,035 00
ACCIAENE. vove vevensassonseoceneoons 24,741 55
$477,941 84
Less paid for re-assuranices..coes «ooe .. 1,667 81 )
’ —————  $476,274 03
INterest covevevevaosnone R Wieeaees 85,531 87
REILS - eveve savase vanscassnensonnosesnmesefnsss 1,334 62
Potal INCOMIE «ave canans snnasesnmerersooss®s $563,140 52
Disbursements.
Dividends on capital coeecoveoeers ereeaesaneas $ 7,500 00
Death claims, including bonuses . ..... ..co-x:2* 109,141 97
Matured endowments, including bonuses.......- 2,688 05
ANNUity PAYIMENES <o ovaasceneser corsr 2t 1,845 70
Accident ClAaIMS .« cvoeasreasaenseresmmresrssot 12,835 07
Cash profits id policy‘holders. e aeenseraaes . 2,913 74
Surrender values ... cosssescveeeeeroessre st . 15.834 19
EXPENSE ACCOUNME. . vvveer arnnemerssrstsrs s 27 88,149 03
COMINISSIONS vave vnrrvoervnns onnrmseemsonr st 52,242 30
11,287 44

Medical fees..... [ R
Total diShUrsements. ... eeevensseereseresrres? $304,437 49
Surplus over disbursements. ........x veeriaeen 258,703 03
$563,140 52°
AAssets.
Debentures—

$2,120;

city of Vancouver, $36,000 ; tow1 of Sorel, $1,050;
do. Iberville, $3,030; do. Richmond School
Bonds, $8,773.94; do. St. Jerome, $20,241.22;
do. Valleyfield Waterworks, $20,620; do. Smith’s
Falls, §1,070; do. Brandon, $600; village of
Merritton, $13,349.38; do. Wyoming, $2,996;
do. Portage du Fort, $4,590; township of North

Stukely, $6,360; do. Alborough, $867; parish of

St. Chrysostome, $6, 369.16 ; Montreal Turnpike

Trust, $2,884 cevr coveveeeasasseer e s 00 Svee. $ 130,920 70
oan and Mortgage Co., market

Stock—Montreal L
VAIUE . vevve curnrsnsansenes iereresenees amese 28,260 00
Ioans on bonds and stocks c.ees R 11,202 0O .
JT.oans on real estate, first mortgages..ooo e 1,291,796 73
D B S AR 67,031 65
Looans on company’s policies (reserves on same
beinng $170,000)« v ee varncarsgeerveserses ittt 84,461 95
Cash in bank and on hand...ooeeerenermrress 34,181 17
Bills receivable..ccvvuecerremrrareneonme e 1,056 12
Office fUrniture ... .coroeeeeronerroce? R . 3,330 70
Agents’ balances, including remittances in transit
ST11CE FECEIVEd e a e cvrecareresssnnnssrnssctes 11,247 42
Interest due ... coeoss covevecces 8,666 55
Interest accrued ......e PR aes 24,713 76
Rents due and accrued «...eosess cxoaneceommsess 877 33
Outstanding premiums on policies in
force {composed largely of amounts
on which the days of grace are
CUITENE) cevuoavonesananeresrsoss $65,171 05
Deferred premittms. coo covvee oeeeers 43,438 38
$108,609 43
Less 10 per cent. for collections..... 10,860 94
(These are secured by reserves ou the :
policies included in the liabilities ¢ - :
of over $450,000) cesase sosure seres —_— 97,748 49
Sundry aCCOUNES L .. vue vanere savareennneee 22t 331 15
$1,795,822 72
437,500 00

Capital stock subscribed, but not called up. ......

U

Total assetSeeee sovera srarans cee oo s

$2,233,322 72 ,
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Liabilities.

Life reserves (Institute of Actuaries
Hm table, 447 interest)......... $1,532,335 35
ARIUILY PESCTVC cvviee conannssesesse 14,474 89
£1,546,810 24
5,320 27

1.ess reserves on policies re-assured. .

1 341,459 97

Unearned accident 17 MIUMS « coveee covese canann 10,999 S5
Death claims (life) ~apaid, reported but ot proved

or awaiting discharge ceoevvenieiaiiconanannns 11,445 35
Profits due policy-holders c...coveeenne .. ceeon 3.714 49
Sinking fund deposited for debentures..... ...... 5,406 23
Sundry debts accouitl coeeesiiii it siiiis caeans 730 19

Total 1iabilities coeevere civeesvaanvenansoene 81,576,750 OS
Cash surplus to policy-holders .oooivveieaecaens. 219,036 64
$1,795.822 71
Capital paid Up coesreasccicaaeasacs § 62,500 0O
Surplus over all liabilities and capital

StOCK . ceaes st cqoccennce connen

156,536 64
$219,036 G4

[Iucluding uncalled capital, the surplus to policy-holders is
£656,536.61.]

The undersigned committee of directors, appointed by the
board to exawine the mortgages, debentures, and other sceuri-
ties held by the company, beg to report that we have done so
very carefully in detail, and that we have found ever thing
correct and in the most perfect order and in exact accordance
with the foregoing statements of accounts.

AW J. WiTHaLL,

Jasks TASKER,

A MACPHERSON,

M. MCKENZIE,
Montreal, February-26, 159¢.

0 the President and Divectors of the Sun Life Assuranc
Company of Canada :

GENTLEMEN,—We have much pleasure i reporting that we
have audited the accounts of your company for the year ending
31st December, 18S9, and have certified the various statements
of accounts as above.

We have verified the receipts of revenue from the various
sources as far as possible, and are satisfied that the same have
been fully accounted for. The disbursements are also fully
sustained by vouchers.

" As in past yvears, we have procured acknowledgments from
parties that have received money on mortyages on real estate,
admitting the correctness of the amounts at their debit in the
companys books on the 315t December, 18%.
Respectfully submitted,
P. S. Ross & Soxs,
Chartered Accountants, Auditors.

Montreal, 3rd March, 18g90.

Many gentlenen present at the mecting expressed their great
pleasure at the very prosperous condition of affairs which this
report indicates. The iniconditional policy of the company and
its lonorable and liberal treatment of its policy-holders are
doubtless amony the chief factors in bringing about its success
and popularity.

The surplus is distributed among the policy-holders every five
vears, and the amount divided at the cnd of the two last quin-
quenniums was as follows :—

Net surplus 315t December, 1881 (five years) ..... &
Net surplus 31st December, 1886 (five years) . ... 93.452 97
Net surplus 37st December, 1889 (three years).... 156,536 64

The profit accumulated during the last three years alone is
thus greatly in excess of the corresponding amount carned
during any previous term of five years. There is every likeli-
hood, therefore, that the policy-holders will he well satisfes
with the results of the next division.

The following shows the increase in some of the features ¢f
the business of late years'—'

Directorns.,

64,524 o7

Life Ausuran e

Income. Asscts, {n fosce.
1572....... L 48,210 93 R 546,461 93 L 1,064,350 o0
1876, 00000 102,822 14 715.944 64 2,214,003 o
1880, ...... 141,402 St 911,132 93 3950479 1y
1884, ceenne 278,379 65 1,274,897 24 0,844,404 ¢y

1888, t.eee
1889.......

1,97.1.316 21
2,233,322 72

11,931,316 2t
13.337.953

§25.273 58
563,140 53

CITIZENS INSURANCE "OMPANY OF CANADA.
Report of Directors presented (o the Shareholders al their Speca?
General Meeling, ey Mareh, 1590.

The Dircctors beg to submit their report of the operations of
the Company for the year ending 315t December, 1889, together
with the report of the Auditors, Messrs, Philip S. Ross and
\William Hodgson.

The full figures of the Income and Expenditure Accounts of
the various Branches, as well as the full Statements of Assets
and Liabilities, will be found appended hiereto.  The balanee at
the eredit of Profit and Loss Account for the year anounts to
£40,502.77. the Fire Branch having contributed largely to this
favorable result.  The Directors have heen careful to include
the present Accounts a full estimate for all outstanding losses,
the inadequate provision made for this itén in past Accounts
has entailed upon the current year's operatims losses to the
amount of £6,609.57, all of which representea elaims which
c=curred in previons vears, and should have been charged in
the last account.  In ascertaining, therefore, the actual result of
the business of 1889, this sum should be added to the amount .
the credit of Profit and Loss Account of the year,

The handsome Surplus of the year has, however, heen nore
than offset by the amounts written off the Assets of the Com
pany for depreciation in Securities, bad and doubtful debts, and
other items, which, in the judgment of the Directors, could not
be reganded . fegitimate and realizable Assets. The items w
written off amtount to £35,221.63, all of which were nchided as
available Assets in the last Annual Account, and the cffect of
this necessary elimination and reduction has been to reduce the

available Assets of the Company from £596.269.57 tin 1885 to

$573.67- 54 in 1589 ; and while the Directons regrret the necessity,
in the face of a good year's business, of mecting the Share.
holders with decreased Assets, they believe you will readily
appreciate the reasons which have contributed to this reduction,
and will be fully satisfied with *iie knowledge that the Scecuritis
detailed on the other side are correct, and that they are actually
realizable for the value applied to each item.

In the preparation of the statement of Liabilities, the
Directors have this vear introduced for the first time the pri.
ciple of applying the full Re-Insurance Reserve defined by the
Dominion Government. The effect of this modification has
been largely to increase the amcunt of the Company”s linbility
under this particular item, and correspondingly to reduce the
amount of the surplus of Assets over Liabilities. Bt the
Dircctors believe the course now adopted to he the only safe
and prudent one, and have no doubt it will receive your
thorougl: approval.

The Fuuds now available . rthe protection of the Company™s
policyholders are as follows, viz. :—

Re-Insurance and Reserve Fund.... ..o §
Surplus of Asscts over all Liabilities....
Unpaid Capital.ceeee civaeicinani conns

159,139 70
37,131 20
755,475 40
Total available Funds......c.o...0 .. S1,251,732 42

The Directors have devoted much attention during the pat
vear to the rearrangement of the mode of conuucting the
Company"s business, with particular refercuce to the establisl
ment and management of Agencies, supervision of Disbure
ments, the scrutiny of Risks and Losses, due accounting by
Agents and  Employes, and the Collection of Overdrafts and
Balances. And although much yet remains te e done, they
believe their efforts have not been unsuccessful, :.id will receive
vour approval. The former General Manager resigned in
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Decembrer last, and, after careful enquiry, the Directors have
appoiuted Mr. EL I 1 zaton General Mang ser of the Company,
and they have every rewson to believe  nat he will prove an
efficient and zenlons officer.

Vour Directors do not deem it advisable, in the interest of the
Company, to declare any dividend for the current year.,

The Dircectors retiring are, Messes. Andrew Allan, Chas. D.
Proctor and Arthur Prevost. all o whom are cligible for re
clection.

Jo Jo Co ABBOTT, President.
SUMMARY OF ACCOUNTS, YEAR 1339.
FIRE BRANCH.
Nevenue.
Gross Premiums and  Endorsenent

Fts ceee ceceen tavate sennse sonnnns

g . $264,432 3
Return Preminms and Re-insurances.

32,516 o8
Total Net Premiums, oveeivenvennnnn....
Interests and Rents, ...

231,916 23
9,565 21

S re00s se0ete s sses se0bescse

. . $241.751 44
Lsxpenditure.

Losses paid and ontstanding, including adjustment
{'XpCllSLS‘..----. ceea AR LRAEEE TR seseee
Commission, Brokerage, Salaries, Directors’ Fees,
and all other EXPenSES. covs cersvies vennnnnn .,
salance to credit of Profit and Loss account,

134,450 g6

65,044 St
ceeeee 42,258 67
$241,784 44
LIFE BRANCH.

Revenue.,
Premimints (Net) e ene vivnuieninneiann i e, . $55,636 75
INErest weeeierineii i it e, 10,743 Yo
Malance to Dt of Profit and Loss account .... .. 6,362 So

$75,743 35

Lxpenditure.
Eudownr uat and Death Claims, Paid and Out.

SN e i aee e, ceeeeass  $50,292 00
Surrender Values, Bonuses, Qcevvnvenennn, o onuun. 3,531 o1
Commmission, Medical Fees, Salaries, Taxes, and all

Other EXPeNses.coee v vintiinnnnnsoun, ceecconas 21,970 34

$75.743 35
ACCIDENT BRANCH.

Revenne.
Premiums (Net) o oo i vene iiiies ceeevien . 40,991 33
£40,991 33
Iapenditusre.

Losses Paid sad Outstanding oovvvee vvnnon. ...
Commissions, Salaries, Taxes and all other Ex-
R

Ralance to Credit of Profit and 1oss S.count.....

17,374 o2

19,010 41
4606 9o

$40.991 33
PROFIT AND LOSS ACCOUNT.
Ialance at Credit of Fire

Brancheeeeseeeniun.. ..., 2,258 67

Ralance at Credit of Accident Branch.......... . 4,606 go
$46,865 57
Malauce at Debit of Life Brauch............... ces 6,362 So

Net Surplus of the year, after providing for all

OuStanding LoSSCSu ey vneeann s, csesseeii. 40,502 77

$46,565 357
Assets 4  Liabilities. !

FIRE AND ACCIDENT #RANCHES.
~Assels.
Montreal Harbor Bonds...... . ceenee

cecseceseses  X57,205 0O
Parkinll Bouds............ cesetecennas 3,!65 00
Thiee Rivers Bonds. ... ...... cecese e 39,220 00
C.P R Lan? Grant Bouds, ... teteee shenne esaas 9,855 oo !

Windsor Bon.s...... tecttncenn.
London West Bonds...

12,787 50

. Vest Bonds......... 5,725 0
City of Winnipeg School Bonds. ... . tesecsvsse.. 16,200 0O
R.eallistatc..................................... 100,600 00
lhllsRccci\'ablc................................. 1,733 47
Sundry Debtors.... ..., ... 4,096 4S8
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Premiuims in course of Collection and Agent’s Bal-

T R 19,092 28
Furniture, Plans and Plant, . .oosooias vennnn oo, 6,167 0b
Acerued Interest and Remts. oo ooiie s nnnnnn., 3,561 35
Cash in Bank and Office....oiiievvnnnvnnn o . 30,498 43

) $309,996 6>
Liabilities.

Losses in courst of adjustment.e.., ooeuusvnnn....
Due upon Head Office property .vveeyeen..n......
Reserve Resinsurance, "Government Standard .. ...

$21,446 o;
45,653 4¢
169,613 65

Surplus of Assets over all Liabilitics.... ... ... 73,283 54
¥309,996 62
LIFE BRANCH.
~Assels.

Montreal Harbor Bonds. ... ..vuuuuivennnnn. ..., $£16,525 oo
L O g T R 21,240 00
Montreal Corporation Bonds.....veuennaennnnnn. 9,000 00
Toronto City Bonds............ teseteesestnacann 10,046 46
Canacla Central Railway Bonds. ... ......00.00n.. 10,161 60
Momczeal Loan and Mortgage Company's Stock... 9,000 00
West Tilbury Township Bonds.......0......ouns . 2,479 84
Sandwich Township Bonds.... ..., . 1,904 00
Parkhill Bomds..ooiioiciiiiiiinnnnnnaaan il 1,055 00
Windsor Bonds. .o vvvsvuviiiisvennvnnninns ceeen 1,707 §2
R. C. School Bouds.e..vvvsivuvuvinnnaennns il 2,400 00
Quebec Provincial Bonds..ue...yune..on..... eses 32,700 0O
Three Rivers Bonds ... ..., .... teeee ece seseeves 6,360 co

Duundas Cotton Mills Company’s Bonds, 1st muort-
JAHC e ee ceoennonnana feccccctcece cancs oeienen 10,000 00
Dominion Telegraph Company Bonds............ 9,733 33

Montreal Cotton Company’s Bonds, 1st mortgage. 16,
London Loan Company Honds..

teecceccnes tannas 5,000 00
C. P. R. Land Grant Bonds..., ,vee0.nnnnnn .. . 5,450 00
City of Victoria, B.C., Bonds........ .. wooeorns 20,850 00
Intercolonial Coal Company's Stock......... ceean 4,962 50
Montreal Investment Trust Stock. ... .... ... cees ,000) 00
Loans on Policies..oauvunnunnnn.oo.. ceereceea o 8,770 20
Outstanding and Deferred Premiums, less 10 per

cent.(met)oeee oo oo oLl L seee 25,158 29

Accrued Interest and other assets. . .., ... ... cees 7233 2
Cash in Bank and Office.ensves, oyn, rnnnns, cece. 18,8853 gg
Deficit of Assetseooouo, .o, oo 0 <ees 36,149 34
269,760 26

Liabilities. $a99750

Death Claims in course of proof...... .... ceeseses  $10,000 00
Other Liabilities.ooeoiio it ninan, .. cese 264 15
Reserve Fund, Government Standadd........ .., 289,526 13
$299,790 26

CAPITAL ACCOUNT.

Shareholder’s Capital...........

75,925 00
Balauce of Fite and Acciden, #5925

73,283 54

$949,208 g4
$36,149 34
157,55 74
755.478 46

¥949,208 34
A“DITORS' REPORT.
10 the President and Directors o the Citizens Insurance Com-
pany of Canada :
GENTLEMEN,—

We, the undersigned, have audited the business of the prat
vear (1889), and have verified the Cash disbursements fronr the
Vouchers presentea to us, We have also verified the postings
fiom the subsidiary Books to the General Books, and have
scrutinized the Securitics in the Company’s possession, and the
Certificates of the Dominion Government, cte., for those in
their possession.

We have tried, as far as possible, to verify
revenue, aud report the whole to be in
‘arious records of the Company,
submitted to you.

(Signed),

LR R TE R A S

Assets.iieooiina....

Life Department, Doficiency of Assuts,........
Capital paid up.....
Balance being Surplue

®ve e -cscne

the sources of
accordance with the
and of the state:nents to he

\VM. HODGSON,
PHILIP S. ROSS,

}/ludi!or.r.
MONTREA)., 20th March, 15g0.
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.THE TEMPERANCE AND GENERAL LIFE
: ASSURANCE COMPANY.

,'If};e fourth Annual Meeting of the Temperance and General
- Life Assurance Company of North America was held in the
* Company’s offices in Toronto, 12th March, the President, Hon.
George W. Ross, in the chair. Dr. Natress acted as secretary
of the meeting. The President read the report, as follows :

The Diiectors herewith submit their fourth annual report ;

The number of applications for insurance during
987 for $1,404,500, a few of which were held in ahe
end of the year, and 873 accepted, covering a po
$1,211,5006 ; the remainder were declined.

The total insurance in force at the 31st of December, 1889, was
1,957 policies, on 1,776 lives, for the sum of $3.040,972, of which
$56,000 is re-insured, making the net amount at risk $2,984,972.
The increase at December 31st, 1889, over the amount in force
at the 31st of December, 1888, is $669,772, or nearly 30 per cent.

Our death claims for the year were remarkably small, there
being only three deaths for a total insurance of $9,000. In our
last annual report we stated that the unusuaily heavy death 10ss
of 1888 would be compensated for in the future, and expressed a
hope that it would * right i»t'self ” in 1889. We are glad to say
that our expectations have been fulfilled, and our hopes more
than realized. The average of the two years is less than 65 per
cent. of the amount and not quite 40 per cent. of the tabular
expectancy in the number of deaths. Of course we do not expect
as yet to realize the full tabular death rate,

- The business in force is divided as follows :

In the Temperance Section there are 1,437 policies
fore ... oo

the year was
yance at the
licy issue of

...........

........................................

The usual complete and careful audits of _the
accounts have been made by the Auditor appointe
selves, and by the Auditing Committee of the Board
certified to the correctness of the statements placed
in the financial report.

The sum of $1,000 has been written off
liminary expense account; the remainin
included in the assets, as it is the desire
ing but realizable assets shall appear ;
been written off the amount of the acc
and fixtures.

The net Re-insurance Reserve has
duriug the year, viz.: from $47,396.00 at 31st December, 1888,
to $77,536.78. The valuations were made by the Insurance
Department at Ottawa according to the Government standard.

By Section g of the Act of Incorporation all the Directors
retire, but are eligible for re-election

- $3,040,972
books and
d by your-
» who have
before you

the balance of the pre-
g $1,000 has not been
of the Board that noth-
ten per cent. has also
ount for office furniture

made a very decided advance

GEo. W. Ross, President,
STATEMENT OF RECEIPTS AI_\TD DISBURSEMENTS

FOR THE
YEAR ENDING 318T DECEMBER, 1889.
Receipts.

Cash on hand and in bank, 31st December, 1888.. ... $9,659 86
Receipts from premiums........... .. $65,872 89

Do  on interest account........ ..... 2,846 87

Do - for debentures matured.......... 444 61

Do for rent.......... Ceeeee it baa, 300 00

—————$69,464 37

—————

$79,124 23
Disbursements.

.....................

Paid for death claims cere e $14,000 00
) INVESTMENT ACCOUNT.
Paid for debentures..,.

..... ceeseseee o0, $18,281 00
Loaned on real estate, first mortgage..... 3,150 00
Loans on Company’s policies............. 1,307 }2
Advances to agents (secured).......... 2,319 I3

Deposited with Emipire Loan Co., London. 48 70
Paid for office furniture and fixtures 25 72

————-$25,131 67

i

EXPENSE ACCOUNT.
Commissions and salaries to officers and

FY L L S $lz,23§ ;;
Medical fees paid............ EETTRTRTY )
Advertising, printing and stationery. feee ‘638 4
Rent, taxes, fees, audit,etc........ ... .. ?. 23 59
Travelling expenses of agents.... .. 'goo o0
Directors’ fees.... .............. ......

Postage, express, freight, exchange and

: 7
sundries. ... .... 554 9 528,497 94
SUNDRIES.
2
Paid for re-insurance.............. . $9§; ‘?3 &
Surrender values paid.........o.o.oian 3 366 .
127
as i bANK . .vu i aee oo 107 _~
Balance cash on hand and in bank.. - 23
24
$22_':/
Assels.
Cash in hands of the Receiver-General (part of GO\."- $20, 000 gg
ernment deposit) 1 e .1. B k ............... 10,000
Special deposit in the Imperial Bank.......... o
I)I::bentures—St. Catharines, Brampton, Wlﬁtl:l)(’lv
township of Chaffey, township of Perry, We -gte a
county, St. Mary’s ($38,036.39 of which is deposi o p
with the Government at Ottawa as security for p 46,035 e
icyholders) market value....... e asnee 1997 %
Short date notes for premiums.........c.vvveeeveer 1307 v
Policy loans....... ... it v ons et Y50 46
Mortgage Joan. ... ...ooi i iis it 3,167 4
Agents’ balances and advances, secured.......... - 1,190 o
Office furniture and fixtures.... .... .. ..vvveeuee- 779 .
‘Interest due and accrued.............. T 200 o
Rentdue..........ooo.vu.. .. REETRE TR TP PP RPTY: 48
Empire Loan Company, depositat London......... ;
Outstanding and deferred premiums...... $19,433 ©
Less 10 per cent. for collection............ 1,043 3 89 7
N T
0
Balance of uncalled guarantee funds...... ...... .- ‘i o:,ﬁ 97
Cashon hand and in Banks...ves vvvs ovnrenones -/
$155:493
Liabilities.
Re-insurance reserve (Hm. 414 per cent.
tables) computed by the Insurance
Department at Ottawa......... .. eees 77,985 49
Less value of re-insurances ........ cees 448 71 6 7
: : 4
Due on account of general expenses (since paid).. 3% [
Premiums paid in advance.......... ceeacennanes 199 79
Contingent fund for collection of bills received.. .. 6,900 82
Surplus—Security 1o policyholders......... ... l’//
1
$155,493 9

JAMES B. FUDGER, Lem-
Secretary and Manager, $77 of the
I have made a careful audit of the Books and Accoun;e ye
Temperance and General Life Assurance Compan)t, forthﬂ ¢ the
ending 3ist December, 1889, and hereby certify s of the
accounts as set forth above are true exhibits of the Boo
Company at that date.

“of-
R. H. Tomrinson, Audit
TORONTO, March 5, 18go.

ipts
We have made an independent exatnination of the Ret‘::;d
and Disbursements for the year 1889, also of the Asf'ei11 e
Liabilities of the Company, and find them as set forth
above Statement.

ROBERT MCLEAN, ) Auditing Committe®
SAMUEL TREES, | . e
The Hon. Geo. W. Ross, in moving the adoptio‘;; t0
Annual Report of the Directors, said : It affords me plthe g
again meet so large a number of those interested.in
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being B

a of the P
:_(;’Ilr nnuaf“;ﬂeel‘:‘mce and General Life Assurance Company
uaay wil continue t“lt;,’)- I tr'ust the interest manifested here
- Tantor and po] o yt: manifested at all times, and that both
Dubp-mg the nam icyholders will assist in bringing and
lic o5 e of the Company prominently before the

an institut;
20“1‘ ins“rance . }1“0" well worthy of the fullest confidence.
371,200 in force increased during the past year from

ie under .

g, 04 our incl(;462 policies to $3,040,972 under 1,957 poli-

thag‘ ur deatt, me from $56,965 during 1888 to 69,464 in
t . rate has been small, and we are hopeful

. COnt .
g nug .
in:(s, We shal] i::gf to exercise great care in the selection of
&llu Teturns and uture experience a ratio of loss so low as to
O are inte Prof-lts, which will be highly satisfactory to
. ave o l:sted in the Company.
Y in w i een fully satisfied, as you are aware, with the

ch the affai
: e affairs
We ag 5 bo airs of our Company have been managed,

ch‘“’ge.

(
mili;eand that
nt tes
t POsmon : <
u‘:ts shoylgq Occu‘;)};wh a Company possessed of our special fea-

giveg
e 5
Ge‘leral A Pleasure to refer to the excellent work done by our

anq ; gents,
hed ‘ll.ten to in We have too few of them, however, and desire
\VQWI € an elle°rea§e their number materially, and to infuse
"k duriy, gy into every department of the Company's
& the current year.

to a
We believe this action will be fully endorsed by

INSURANCE & FINANCE CHRONICLE.

' Ross was elected president, Messts. S.
vice-presidents.

ar
d have felt compelled to take action with a view

th 5 .
e result will be to gain for our company the pro- :

e
Legy . 2dopti
an ang on of the report was seconded by Mr. Rohert Mec- |

Carried.

e ge
nﬂem
en whose names follow were elected directors:

€8s
B TS, S. .
zwlby, e;{i; 1.3181(e, Taronto ; Alexander Barrie, Galt ; W. H.
&rdro 0} Jose ;1‘ I -“H. Burton, Toronto; Thomas Caswell,
Hey, Ph A, Fife, Peterboro ; John Flett, Toronto ; Rich-

Son, B,
» Brampton ; Robert McLean, W. Nattress, George
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W. Ross, Toronto ; George Suffell, §t. Thomas ; Samuel Trees,
Toronto ; George H. Wilkes, Brantford ; W. Watterworth, Inger-
soll ; Joseph Williams, Goderich.

At a meeting of Directors subsequently held, Hon. George Ww.
H. Blake and R. McLean

At a special meeting of the Directors held on the 24th inst.,
Mr. H. Sutherland, formerly superintendent of agents for the
Federal Life Assurance Company, was chosen manager of the

company by unanimous consent. He has since been placed in

charge of the office, and has entered upon the duties of his posi-

tion.

———

e

Union Bank
Fatablishi a 1865,

HEAD OFFICE: Quebee.
T'nid-up Capital, 1,200,000
DIRECTORS,

SCTORS T'he mson, President.

DIECIONE: k. J. Price, Vice-bPre-ident.
W. Weir, President, Hon. Thox IMrGreevyl} E.
J.G. D Yice-Pr . Girons, D. C. Thowson, 1. &
G d]f avie, Vice-Prosidont {inte. Sir A. T. Galt, G.C-M.G-
Fodtrey Trens 1. B. Webb, Cashier.

Banque Ville Marlie.
Established 1873,
HrAD OFFICKE : MONTREAL,
Paid-up Capital, $477,630.
Reserve, 20,000.
Andrew

John MeDougall. FORKEIGN AGENTS.

W. Strachan. London—The Alliance Bank

Ubalde Garand, Cashier. Limited. K of Li ol

; — verpo
BRANCHES. l"l’i ;’;{’{{‘;{, Bank o pooh
Berthier....A. Garlepy. New York.—Naional Park Bk
Hochelaga .Geo. J)nsll;gus. Joston—Lincoln National Bk]'
Hull....... A. Le Blanc. Minneapolis—F irst Nationa
Lachute.....H. Frost. Bank. I
St. Césaire.. M. L. J. Lacasse. BRANCITES.
Louisville...F. X. O. Lacour- Alexandria.
siere. Iroquois.
Nicolet ..... C. A, Sylvestre. Merricksville.
Pt. St. Charles, M. J. E. Wall. Montreal.
St. Jerome .G. Laviolette. Ottaswa.
uebec

AGENTS AT NEW YORK. s‘miths Falls.

The National Bank of the {;},‘,ﬂ‘,::gg
Republic and Ladenburg.— ineh

W. Winchester.

Thalwmann & Co.

Leithbridge, Atberta.
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LIFE INSU
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>MUTUAL

~-

ANCE COMPANT-=

Th . FORM OF POLICY.
e MUTUAL of New York, is the largest LIFE INSURANCE COMPANY

in the World, with the best Record.

ASSETS, . $136.101,328.
SURPLUS, at four per cent., 9,657,248,

J. L. STEARNS,

General Manager,

FAYETTE ROWY,

General Manager,

coob MONTREAL.
— ACENTS WANTED.—Liberal Terms to the right men.

HALIFAX, N.S. ﬂg}

e — L T T
RIGH ,»i{‘\‘;"‘v»«wv\w aenvRGEENEUENEE "'/‘//, 1'J’J s BN e
ARD A. i e ISSUES
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insURANCE e TINA® company. rire ins. X HARTFORD= company

CANADIAN ACENCY ESTABLISHED 1821 ESTABLISHED - - - =« 18I0,
HARTFORD, CONN. HARTFORD, CONN.
C.ASE ASSETS, $10,071,509.65. CASE ASSETS, $6,142,454.4€9.
“ire and Inland Marine Insurance. Fire !ns‘ur-.n;(;“ltl.\"c—lllsircl\'.
J. GOODNOW, Presldent s W. B, CLARK, ViceI'res. ; A, C. BAYNE, Sec.; N " :
JAS.F. DUDLEY, W), . KING, Assistant Sceretarsics. GEO. L. CILASE, President. P. C. ROYCE, Srcrens,

WOOD & ImV.ANS, Agents, MONTREAL.

TEHE FIRE INSTURANCE BUSIN ESS*

Yeretofore carried on by the undersigna! as COMMISSION AGENTS, at their oldoflices, 45 ST.FRANCOIS XAVIERST,
AMONTREAL, for the NORTHERN and CALEDONIAN Insunnce Cowyanics, will continue in favor of

The CALEDONIAN INSURANCE COMPANY

SF EDINBTHLGIL,

The Oldert Scuteh UMter, founded 1503, nnd one of 1%e stronzeat Conpaniex representeld i Canada, nnd our other Isntsurxnce cvwe.
nectionsas BROKERS and AGENTS. Cmtinuanee e4al) busuess connections Is salleited. and the underalgued begz toacknuledze the
support gives to them fu this dejartinent of business during the It TWENTY-FIVE YEARS,

TAYILOR BROS, 4 St Francois Xavier 8t, Montre

 AssuraNcE NORTH AMERICAN LIFE COMPANY, -

HON. ALEX. MACKENZIS, M.P., Ex-Prize Misister of Cazada, PRESIDENT.  BON. ALEX. MORRIS, M.P.P., J0HN L. BLAWIE, VICE-PRESIDENTS.
WM. ¥cCABE, F.I.A., Managing Director.

HEAD OFFICE, - - - - - TORONTO.

. B

o—3MONTREAL LOCAL DIRECTORS: (—o

Hox. D._A.MAIDONALD, Hox. H. Mexarg, M., Haox. Trios. WiTe.

Hox. J. R. TRIRATDEAT, Jonx Mchovaats, Fsa., W . Hinessoy, E2Q., X.D.,

AXDRZ® ROMEXTSON, EsQ. A. DIpsanniNg, Esq., M.I., E. I. Lacuarriir, FsQ., M., Prov. Laral Triversity.
Citas. AULT, MDD, Maaazer I"ratince 0 Quedec. 62 ST. JAME3 STRESI, MYI*2 .

" THE WATERLOO | THE MERCANTILE
MUTUAL FIRE INSURANCE COMPANY, —— PIRE INSTRANCE CIMPANY. ==

]

|

ESTABLISHED IN 1863. : INCORPORATED 1875.

Hean Orrice . . - . Watekioo, ONT. !RE“D OFFICE - . - WATERLOO, 057
]

gooﬂo . . . . . s . 8$186.260.52 ! SUBSCRIBED CAPITAL - - = « = = = €2C0,ceec

Politico inFovee = = s =« = 13,165- i COVERNMENT DEPOSIT - - - - - - - 20,1204
Irtenling Insarers of all classes of insamable jwopesty hove the | The Buwiness for the past thiricen years has o)
optiun uf inszriag 21 STOCK RATES or on th- Mcizal Sysiem. ; PREMIUMS rocoived . . . S7Escen
CHARLES HE‘;I‘.;SC\;(;M C. M.TAYL(S)R‘; . LOSSESDQId « « « « « o a19,€¢2¢;
JOKN KILLER: ' ° CEORCE BA:DI:Li?. 28 LIDSEN TROXTIIV ADJUSTII AND PRI 42
Inspector- Vice-President. . 1. E. BOWMAN. Fresicens, P. H. SIMS, Scoretarn,

e y t

e srsnanpemriarinasnsal | pp O B o ArInee

LONDON 2 LANCASHIRE =xzife Assurance Socie

S e L e e e S e OoOF INEW YORXK
13 < ) . - e -
neesteneased Frirs ;*"""""’“' SHEPPARD HOMANS. Pres. W. E.STEVERSE

BT a SR SRt e e R e R R e T R e e S e N £30,000 deposited with the Daminion Gor't.

TINSTURANCE COMPANY R H ’MATS - -

PRI B R e s AL S e " M P SPARLING nirgis'g?::a%&::rcfamu
: OF LIWERPOOL, ENCLAND. : N \RLING, Assistant Wanager.
Sttt e s e BN TP TIr Ta e Te e e tad e Hcad Oflice for Canada, - 37 Yonge St., Torma

Capital, - - - £1;852)000 Stg~ omE' J. LOCAN, goncrz_ul Agent for Qucbec. "

Fire Premiums 1887, (net) £480.190..5..1Stg. e, - Imperial Buildings, Mootratt

. .- The Secicly inssres lives h:; propanty is inszred; each year by 2w

WOOD & EVANS, Ceneral Agents. RENEWABLE TERM  PLAN.

Province of Quebec. MONTREAL. 85 AGENTS WANTED IN UNREFRESEXNTED DISTRICRS
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» BERICULTUREADL «

INSUIZANCE COMPANY.
OF \NATI:RTO\\'N N.Y.

ESTABUISHED - - . . . . gs3,
. o« T SIMLINMYLIN
‘\;‘xrr“;l\‘.l:‘l‘ 1o m’nlrﬂ l’nlln Malde nt A R TETTTR TY

SURPLUS to Polley $loldery, .
:pl;;\( *RILUS to \lnrk $Jollers,
prErosY 4\'!‘ OTTAWN

210130
S0 19130
I':"..()(N).(N)

0 UF ASS

l -u.,s
w41 un: ‘
lt{

) 52200\
.058.157.00
98.623.00 %

. _,I,J,_:w'_.;?sno "'_
4 LS
£X2 g? ]
1856 21765 083 000
1887 S1828.012.00
K 1888 S18872.330.00

4

N

=4 1889 351.958.109.00
1. FLYKN, Chief Agent, DEWEY & BUCKMAN,
L sgests taris*an3
15 Vtosia Street,  Arcade Brilding, D¢t g:“m":l";: gf::"’-“
TORONTO. BROCKVILLE, Ont.
SECURITY, “ECONOMY.

The Katural Sysiem of Life Insurance.

THE DOMINION
Safety Fund Life Association,

____ST. JOHN, N.B.

FULL ZDO'\EIN.LCJI: I)":‘POSITS

—————— e e — e -

The only Rogular Company in tho Dominion devoted
to the buslmss of puro Life Insurance.

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

A-tl'-‘t Per cent. D.v-.(\ a:u&...y.u redertmm of Nacral Cag awr ¢o-
e cxreled o 1582 10 A asomal

2wl Zivebomad larser thag 158 deciared &y
23y etlwer Ln'o:-r afser s 12T comwl RS

SPEC!AL FEATURES

Trm: Foads poaraasecd by a £y 1elocribed

V3t of 12w some,

Tand, aficr 5 yar crelwe:, i3 rolede
of (avs of lene.

k.} 2:40-:::::& from the 1ame Fund, swlo the rovtimcs sa fon) on the
aay.

Commended and }‘.s."nm' tegy _ll-u-:_;ux-un;:ﬂ' 1°re3s of Canada.
Acae Fers Clavs Azease Wa aaed, 2Ny to

J-F. LORANGER, &1 S1. Jamex Street, Montral, oz (o
Hexd O%ce, Sz, Joha, NI, CHARLES CAMPRE® X, Secretary.

GonnecTicuT FiRe INSURANCE Goy,

OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TW0 MILLION DOLLARS,

1. 0. BROWHE, CHARLES R. BURT, L.w. CLARKE,

INSURANCE & I‘INANCIZ CIII\O\’ICLIZ
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; ASSURANCE COMPANY, §
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i oFr rompow. J
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INCOME AND FU NDS, 188s8.
Naleerilend t'a)dtal .. .. Si1Rta au Ammmal Bevenue frun
Takl.ap * eeeen Lam s Life Preasmms ., .. SLOGY1%
Accumalated Famnds .. 37,006,009 Aunasl Leveuse frmn In.
Aunaal Hevenae fnen st upen  Jutentesd
Fire I'reminmn....... 0T Fumlf o 0 ceceninnnan 82
CANADIAN BRANCH OFFICE,
1724 Notro Dameo Street, - - MONTREAL

ROBERT W. TYRE, Manager.
JAMES L.OCKIE, Ins‘pocxor.

——— -

BOUND VOLUMES

OF THE

Insurance and IFinance Chropicle
— FOXr 1Sse.—
For Sale at $3.50 Each.

= ACENY ANIY WESNTERN DISTRICT INSFECTOR —

 Alortlt British and Wercantile Ansurance Co.
e Wcllmqton Street Enst. TORONTO.

DEBENTURES.

CGovernment, Municipal and Railway.
HANSON BRODS.,

TEMPLE BUILD/NG MOA TREAL.

Messrs. H \\50\' BROS.

large blocks of
GOVERNMENT AND MUNICIPAL DEBENTURES

suitable for dcposit by In.urance Companies with the
Dominion Government at Ottawa, ar, fur other tnusts, and
are always ready to purchase first class INVEST MENT

ainays have on hand

Iresldent. Secretary. Asst-Secretary,

SECURITIES of every description,
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The New York Life Insurance Gompany,

336 & 328 BROADWAY, NEW YORK.

SUMMARY OF FORTY-FIFTH ANNUAL REPORT.

January 1, 1890.

REVENUE ACCOUNT.
Premiums,
Interest, Rents, (.tc .

Total Income,

DISBURSEMENT ACCOUNT.

Death Claims and Endowments,
Dividends, Annuities and Purchased ]nsurmcu.

Total to Policy Holders,
New Policies Issued,
New Insurance Written,

Asscts, -
* Divisible Surplus. Comp'm) s 1 \’cw St'mdard
1 Tontine «

l 1abilities, New York St'ltc St'mdard

Surplus, by State Standard (4 per cent.),
Policies in I<orce, - .
Insurance in Force,

PROGRESS IN 1839.
Increasce in Interest, ..
Increase in Benefiis to Policy Holdcm
Increase in Surplus for Dividends,
Increase in Premiums,
Increase in Total Income,
Increase in Assets,
Increase in Insurance \Vnttc_n
Increasc in Insurance in rorcc,

L4 l-.ul-urc of the Amocrt specially roenal as a Ceztingent laalelity to Te...xr.c l)mdc— a Fc:x!

2 Urez aaxt aluve a ¢ a3 <oat. toacTve on exisyyng lo.mcs of that class.

WILLIAM . BEERS, - = President.

EENRY 1UCX, Viwc-Pres, ARCHIDALD E. WELCH, 24 Vice-res.
FBZ0DORE Y. BANTA, fashiern.

- -

$ 24,585921 v
577,345 |

$ 29,163,266 24

$ 6,252,095 50
3 869,0”6 16

$ 12.121,121 66

CONDITION JANUARY i, 1880.

092499

$151,119.088 0

$105,053,600 63

$ 7,517,823 2§

7,705,033 11
$ 88,761,058 357
$ 15,600,000 00

150,351 00

$493,601,970 0

$ 303,653 05
1,148,051 61
1,716,849 o1
3:458,330 33
3,761,983 41

11,573,414 41
26,099,357 0
75:715:465 @

BUFUS W. WSEKS, Aty
A BUNTISGTON, X. D,, ¥edical Diroctor,

Statement of Canadian Busmess, Year ending Ist January, 1890,

Premiums Paid,

New Insurance Issued, 4,456,100 00; « «
Wew Insurance Paid for, 3,685,100 oo; s « «
Total Insurance in force, 14,320,863 00; @ « e
HEAD OFFICE, DAVID BURKE,

Company's Building, Montreal. General Manager for Canada.

$ 610,656 24; Increase over Ia st year

$ 110,468 00
620,000 00
971,927 ©

2,367,099 €0

BRANCH OFFICE,
103 Bay Street, Toronts

Active and Relinble Agents Wanted for Unrepresented Districts in Canada,
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 KAY & BANKS,

—GgxEraL Acksrs—
Royal Insunance Gumpany,
TORONTO.

H. D. P. ARMSTRONG,

——AQENT——

Guardian QAssurance @o.,
TORONTO.

ROBERT STRANG

GENERAL AGENT, WINNIPEC.

Liverposl & London & Globe Insurance Co. I
London & Lancashite Fire Insurance Co. .
Citizens Insurance Co. !
Royal Canadian Insurance Co.

FIRE AND MARIKNE RISKS ACCEPTED.

A H. GILBERT,

Superintendent of Agencies,

__Shuu[:lelumrs’ Lie Assurance Company,

TORONTO.

JNO. H, EWART,

Chief Agent, Ontario Brauch,
EASTIRN ASSURANCE C0. OF EALiTAZ,
Offices—Z3 Scott Street,

T0LONTO,.

| ALF. W. SMITH,

——ACENT——

" Imperlal Fire Insurance Co.
—AND—

Bifish Empire Lifa Assurance Company.

| Toxoxto StazET, TORONTO.
J0S. B. REED,
4 GENERAL INSURANCE AGENT,

—REEREXYNTING =—
trpd & Lasdia & Glele, Laacasdine, 32d
Qeees laszrazee Ceapadies,

AXD
Daminioa Plate Glass Inszrance Ofice.
[ 10 Wellizton St East and 22 Tozanto St., Torasto.

- EDWIN P. PEARSON,

—ACKNT ——
Korthern Assurance Company,
A AND
Connecticut Insurance Compauny,
UFFICTS,

17 Adelaide Street East, TORONTO,

LEWIS & KIRBY, wixaieza,
FINAKCIAL, INSURAMCE & CEMERAL ACENTS. |
Nortt British & Mercaatile lasurance Co.

Norwich Unian Fise lasurance Socletv. .
Caledonlan tasurance Co. of Edinderg. |-
Scottish Unioa and National lasuraace Co.
Connecticwt Fire Insurance Lo.
Standard Life Assurasce Co. of Edinburgh.

British America Marize lascraace Co. !

Nerwich & London Accident Ing. Agsa
American Screty Co,

J. T. ROUTH,
GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marino.

The Placiag of Large lines of lasanazce 3 Specially.

ORice, 16 James Sireet South, -
H. JENNIRCS,

Tnsnrance and Commission Agent,
AGENT VICKERS EXDPRESS,
Issuer of Marriage Licenses,
MONEY TO LOAN.

Lock Box 42, - - - Penttanguishene, Ogt.

- HAMILTON.

GEORGE McMURRICH,
Fire and Marine Insurance Agent,

=) CRNEXAL ALKNT (—
ROYAL CANADIAX INSURANCE COMPANY N
orricEs:
36 Prast Street East, 23453 Welliagtea Street Eagt,
TORONTO.

MEDLAND & JONES,

GENERAL INSURAMNCE AGENTS,
— REFREIANTING —

Scettish Union aad Natiosal Inserance Co.
Nerwich Usicn Fire lasarance Sociely,
Accideal Izsurazee Company of Norta Arerica

OFFICE,
Equity Chamders, Cor. Victoria and ACclaieStrects,
TORONTO,

GEORGE J. PYKE,

GENERAL AGENT FOR OXTARIO OF ™me
Quebec Fire Ass’ce. Co.,
TORONTO.

“F. F. MACNAB, T
Geneval dusuvance Qgent,

ARNPRIOR, ONT

D. MONROE,

Concral Agent for
ROTAL A\D OTHER BEITISY INSUEAVCE CONPINLS,
CORNWALL, ONT

J. B. PATON,
General Agent,
Maoafaclurees” Life & decideot losuranee Cos.,

I.0. Box 333, HALIFAX, N.S.
WANTED-LI1VE AGENTS.

JOSEPH S. BELCHER,

COXNISSION AXD JSSIRANCE IGENT,
Ageat for Slasgow & Loaden Fire lasurance Co A
of Greal Britain.
Albdert Manalactaring Company, af Hillsboro, N.B.

OBce 10 Bedford Row, HALIFAX, N.S.

A. HOLLOWAY.

General Agent, WINNIPEC.

Glasgow & Lordon Fire Insurance Co.
Quebec Fire Assurance Co.
London & Lancashire Life Assurance Co.-
British & Forelgn Marine Ins. Co.
London Guarantee & Accident Ins. Co.
Eastern Assurance Co. of Canada.
National Assurance Co. of Ireland.

I.l 3. CRUTTY, Kaal Extatcand Izutane Azent.,
> Reats Callectad amd Extates Mamgol, Muncey to
lsaa, Declemarey, ReTway Lomds and Ncup toughs |
aml wnll, Koo No, o0 Hattis Mok, New gog Main
3t., Winnij«p, Man, Uncur twigont Azencicswanted. |

'ROBERT H. MATSON,

MANAGER,
Provident Savings Life Insurance Co.,

— e -- _ JORONTO.

F. W. PETTIT,

INSURANCE AGENT, |
CALGARY, Alberta. I

* Information regarding the ltancling and Min- |
Tug Imnlustries of Alberta clieerfully given.* '

CHAS. A BOXER,
General Agent, X

British_Empire Mutual Life]
Assurance Co. I
MANITOBEA & NORTHWESTTERRITORIES |

WINNI l‘lig.
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| TH(!MAS ). PﬂTTER,
Auctioneer & Real Estate Agent.

1811 Notre Dame Street, -jj««i* St Halen $t,) MONTREAL.

A General Auctlon business tratsacted, § pucnans U entna Aaresscoms,
4 Flats and Cdlar. bae Norage for Fuatore, «tc. Radiale Valiators of
Keal  Estate tintushal, alee A prassals and dnsentisios of Fuiitae, oo

20 yoeurs suecessful esperlente, Sir Doaald A, Smith, KM, MY, E. B, Grecushifolds, Fuq,
References. - Maly Bois ot she pranagal Merchanis and prof-saonmal I8 15, Angus, Faop, F. Wolicnstan ‘l“'"‘” Fiq
l nien of Monacal. ! ACCIDENT. MARINE,

INbURANCI: & FINANCE CIIRO\*ICLL

B i aume— S S SO

Arrii. 1, 1809,

l‘lln' LIFE

Snsurance,

Britishh Emplre l:ulhllug.} ___ MO].\ TRBAL

“ Telephone, 17438
It

EEFEESENTING .— Nttbeo Flre Ancrsee fo & Bk }mpm Yarcal Life dasarazce Gy
Surplus Lines plwed with Fust Class Foreign Compaules,

REFERE \CES.

J.\'.\'. l:‘. l.!Alil:l.l'Ij\l.'. " 1 JAS, 1., lt\\l!'()ltl)
MSHUHALARS ‘\J WAVNTOUEID,

ENTS

LANCASHIRE FIRE AND LIFE INSURANCECO.,

43 & 45 St, John Strect, MONTREAL,
and Union Bank Building, QUEBEO
i Surplusand exeess hines of FUHGE Boumnee promsptiy and recurely placed,
¢ Correagutulence saticdol anld 1o ferences fusnishedon appication,

F. H. REYNOLDS,

SOLICLTOR OF PATEINTS
And Lirpert in Patent Cascs,
ger Electrical Cases a specialty.
TEMPLE BUILDINGS
Ste JAMES St., MONTRIAL.

AGENCIES in Washington, London and all
Clief Cities.

| C. R HARDY & CO,
heal Estate, Insurance and Financial Agents

Room 49, Imperial Building, MONTREAL.

TELEIIIONIE (12220.8.) No. 2560,

Pruperties bougbt and sold, Estates managzed nnd Rents
collected. Tusurances oflected at hie Jownwenl sutex
Taan< fieochiated it st yerlods or atheruwise,

(";‘/f /A” y/,d//,rl’/

REAL ESTATE.

KA '/ {// /:uﬂ(.l « / ((2A

/Au/l(u/

I - e e ——

(BIHAIRH,IES . HARSDN,

Insurance Adjuster and Inspector,
IMPERIAL BUILDING, MCNTREAL.
TELEPIHONE 1131,

R. K. THOMAS,
Real Estae, nsurance and nvesment Ao,

30 ST. JOHN STREET,
WADDELL BUILDING, MONTREAL.

Cor. Notro Dame St,
TAKE ELEV.LTOR, ’ TELEPHONE No. Go9.

JOHN Y. WELCH,
AccounTaNT & REAL ESTATE AGENT,

l Cowen’s Buildings, = QUEBEC.

1’. O, Drawer 1016,

JOHN N. NEILL,

ADIJUSTER OF FIRE LOSSES,
24 Scott Street.
'l TORONT®.

; Telephone 450.

W. T RICKABY,
{LATE CF MEeSES. 2. T, ity & (C.)
Renl Estate and Collection Agenc),
INSOLVENT :STATES A STECIALITY.

Tuxnranecex Effectol=—1%re, Life aud decident.
Mechanics® Ball Buildicg, Room 37, St. James Street, Montreal.
REFRBEINCES RINDLY FERNITTEIL
Mewre, JOIN T CASKILN 2 00s, ANS 33T ALLAN Feq. I FRPXM R & 2ONGENRIS

WRUAS AFEXANMIBE, Fer. 3 3 WILLYV, Loy 6. K FEOWSY, Yag.
e 18 IANEE, fomp. Q.02

—_—— s emaae -

F'. BEARTEILS,

{Esablishol 1555)

ST. HYAC!NTHE,QUE.‘
General Insurance Avemt and Uniled Stales Vice Consti,

Reprtenting—FIRE ¢ Weatemn, Lritidh Ameniex, Tniperial and Fite

Inwrance Association. LIFE : Canala lsfe. ACCIDENT :
Senand Travelarss QUARANTEE : Guarantee Co. of NoA.

Net Premiumes after paying all losses for year 18Sg:—
TIRE, $5,080.58. LIFE AND AcCCIDENT, $6,023.18. -

RAND BROS.,

Real Estate Brokers and Finamcial Agents,
BRITISH COLUMBIA.

Mccs at Victorla, New Westminster and Vanconver (Coal HHarbor),

!‘mperxy forsalein all parts of the Province. Javestments madeard
ciates manazed for pon-residenis. Rents collectad, Mortzages bouglt
oalzold.  Delrenitures purchased on commission, C(\rrcslvumlencc so i

J. F. RUTTAI\I

TReal Estate, Ingsuranee

—?r AND &

Grown Tands Agent,
PORT ARTHUR. (Canada.)

BRiTISH AND FOREING MARINE INSURANGE G0,
Capital and Surplus Asscrs, $7,669.000.

Tesues Open Policies to Importers aml Exporters.

EDWARD L. BOND, General Agent for Canadsy

MONTREAL- :

eit~l, Speclalatientton glivento propetty attho terminusof tho Canadia
rartlic Railvay. =~ .




