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~II the mntitIontended for Tsf CIlRONICLE must be in hand not ae

th oh a sth of thle zonth to sectire insertionl.a e

LàONDON ASSURANCE CORPORATION.

AN~D ITS AXERICAN MANAGERS. fi

Vhtthis inistituitioni is an old andi a strooli 1e 15 t

Wehi Ilo in a gexueral way, b)ut that its ilconPoratiot'

tae k to the tinie of King George the First, a5

Peidof 17() Years, inay ixot be coîîîiiily realizetî.1

r oy tle LOtld(>ii Assurance was inicorporateti by

ellharter froîn, King George the First for the

si rane Of IhlPs, goo(îs axud inîerchanii5C at set'

Olt'in tO se a.'' About a year later aluothier royal
Charter w'

RS grait( the " Lonidoni Assuranice of loliSs

Oisfnolî, Fine,'' whichî aîtlorizcd it to > ii

~SUac5Upon lives anud also agailst casialties froli1

Cor Vaiu cs of Parlianient regillatiîîg flese tWV

filial i05Were passed fron tinue to tileuîi

fscji(a anlIalganu"atj01, took place, adithUicstock w a O)

iidatted ilt Oe capital stock. For more tli aa

lxeoiLiryad a haîf the 01(1 Londonu Assurance lias beetu

eiai 
11Speuus ldnark ini the insitralice al1i coiliiien-

Wrllr d~transactm:îg the trileCl>tsiiiess of Fire,

A55su ni'es 'its age anudlexpenielice, thc Lond(onî

Ilirlarîe N i exccl)tiolially strotig, and~ its îuîîsiness

mianQsge( 0 as to yicl(l a fair profit 011 cacli year's

whe,t0tîs and(- add to its large accumulationi of fitld,

tiI Gv aniilutt to more thalu $08,0ooooo. 'fice

,,,enibed Capital is nearly four aîîd laif niiihiOlls J

f en hc $2,24 1,375 is paid tmp. Lt lias i

th beî 'n1 to the life departîlielit $9,927,355, n

thee e aîtMrinnte delartiliieits $3,525,485, while

Q * a gelîenrl reserve fluînd of $1 ,550,o00 at the

0f1889, Sonulething of the miagniitu.de of its

W'ay i)e seeII Mie ni we state thua , u i g i 8

oilelCOne anuioIuîted to over $4, 380,000, of whlichl

5I92 Was fron fire anîd $,67,410 froni nianitie

th Or ran Years the conipaîuy htas traîsactcd Ibusilîess

larg li aîîa(Ia aand in the United States, wviere its

uiei.l .1 5"andl honorable (lCaligs have col

Irorto t(- te 'public confidence. in Catada the

ah1'0Wti t l l"' 1)îsheeli successftlly repncseîited for11i(re

wl Iii A Y -five Years, and Utidler its inew iiatiager

nileli outless eljo)Y increased prospenitY. Lt coni-

ittied css 1 tîe Untetd States iii 1872, ania

0 ha. obld a pnoiixîint place aiiioiig the foreigil

les Clletiigsince tiietinl premiliflis $9,924-

tu ibusn $5,7o6,929 for losses, coiifillil1g

'tOns exclusively to the fine braîîch of the

liitliscohiCti~>' t ile of interest to inakze brief

Inlithoiso UC0 reenit angr of the United States

raenCho of the LOndOitil sualicee, Mr. Geo. Hi. Marks,

'jth Ieadquarters at New York. aigbe

Mr. arksis f English parelitage, aigbe

)orn il, ondon il' 859, and s t e oef r P

eptlliiSMarsthe fire manager in Londonl of the

,iverpool and Londonl and Globe.-ie appthtîs boru

iitO the insuranCe fraterflitY, aînd veryaprriel

.nd niaturally We finid hini at ail early age activelY

Cngaged in a respoiisible Position in the insurance

>usjns5, avin bie appoiiited in x 880 as surveYor

orinss the Lldn Assurance Corporationl. Previous to

tis appoiiitnieiît le had sere frsnietinl inthe

-anks of the Northerli Assurance. Sc a h

satisfactory inaillner in whlich Young Marks performed

[115(lutes itl he ono-' an 1 the confidence

with whiel, lle xvas regardeî&tlat in, July, 8s5, hie wa3

sCi by the coinipaiy to NewV Vork as assistant to

United States Manager J. M.Dul e ler oi

in(hlstry a nd good judgiieit spCC(lilY woii the a nd

his superlor whio was iot slow to recogilize niient ,ad

Nery îiaturally vlîeniiîil Oct., 1887, tlîat gentlemianl

resigleti to accept a Pîositionî as the head of the Phia-

(iell)lialite of a large firln, Mr. Markswas proinoted

t() the vacated lianagerial Position, wvhicli lhe las silice

occupied with inarked credit to hliniseif and with profit

t() theccoIllaiiy. We nieed hardly say that Mr. Marks

N clniaraive ayoulig mail to lild sud iail inipor-

tait position, being , e blivt co milg es ,bitd

Stats maager of any Of the foreigîlclplis u

Stesan.ewecdîn trated abilitY to do good

wor ~OitimnosiYcounIts for more thali mlere years.

Mr. Marks, is popular aînoli. is derwritiîîg assc-

ciats 11 le forlius coîîipaîîioîable qualities, whichi

are of the best, thîlfo Ictrcmet h c e hc

knlowv Ilîti to possSS ,. Whlile the Londoni Assuac

is s0 fortuliate as to retaili its preselit Ilniited States

mntager, thlere îîeed be no allxiety witlî refereioe to the

pronmotioni of its ilterests.
EIDWARi) A. LLX

lý1(lwar(l Archiibalci Lilly is the third soli of R.-.W

Lil,'4 j, .. and was b)oni at St. joli,,,--, New-

foL îlll , îJiy, 185 6 , wbcere Ilis early educatiol,

xvas receivcd. 11, 187 1, at the age of5yar h

entere(I the office of the Northeriî Assuranice Coin-

I laiy's ageliCY inî tlat citY, wcr ,le ooli becallie

I famlian itl teitails of the busiliess,amwscn-

xnîddby Ilis ellployer
5 for lis progre5 oethe

ycaens er u cie to Monitreal and elitered the service

ofar tIc Ple aii fLld i uder its late manager, Mr.

Janmes Iavisoii, reiaiiitg about 1111ejnioritlS, cvhîe

lie joilled the staff of the Royal inu a jno aaî

successivelY nisiiig to miore iip rt ltfor ot igf ht1

tiîne to tilme. liere Mr. LillY remîaillid frabut eighhe

years, and( receivcd inîost valua>le traiilgudetc

sup1ervisionl of thuat acconuiplished uiide-rWriter, Maniager

Tatley, and where lie perforined his duties wjth coin-

Snendable credit to hilnSelf and to the satisfaction of

his supeniore
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In 1883 Mr. Lilly accepted a responsible position inii
the office of the Guardian of London at Monitreal, I
where be rendered nearly seven years of service asm
manager for the general agenîts Messrs. l)enlolmn & c

Simms. How well the company progressed durinig uis o
connection with it may be seen by the following pre- o
mium receipts for the years lnamed :(

'Vear 1remiunms. Vear Ireîiitins.
1882 .......... $71,095 î8.....$150,430 t

183.......97, 7 55 87.....162,569
1884 .......... 143,518 î8.....179,8o6
1885......... 150,313 1889.........190o,565

Iu January of this year the position of D)ominion
manager for the old London Assurance luavinig becoine s
vacant, Mr. Lilly, upon the reconinuendation of United
States Manager Marks, was selected from ainong
several worthy aspirants for the place, and enters upon
bis duties at this tinue, April ist. Very nlaturally, lis
friends feel sanguine as to the success of bis adminis-1
tration, wbiclî is undertaken unider fav'orable auspices.1
Tro bis work the new manager is able to bring the 4
experience of mnany years ini the service of inost4
excellent conipanies, joined to quicknless of perception,
habits of industry, good judgmnent and geniality of
disposition. Mr. Lilly is popûlar withi agenuts and
esteemed by bis underwriting associates generally,
who, with the INSTJRANCE AND FINANCE CIIRZONIcI-,1e,
wish bim abundant success in lis nlew field.

È8itotù4 __

ILESSINGS IN DisG;u[sEý are what underwriters are
beginning to regard the destructive fires of last year
upon the Pacific Coast. In his address before the
annual meeting of the Fire Underwvriters' Association
of the Pacifie Coast, held in Sanu Francisco recently,
President Edwards, after referring to the large incerease
noticeable this year in the prenunu inicomie, said:
" More than this, and better thanl this, is the general
improvement of fire departînients and wvater supplies al
over the Pacific Coast, whichi folIowved the coniflagra-
tions. Witlî the fiery experience of thie Nortliwest
fresh in the minds of the people-and wvitlu tlue ai(l of
the pink sli1-tlie local authiorities in lînany instances,
have bought fire-extiniguishinig apparatus, pasCd
building laws, created new reservoirs, exten(lCd fire
limits and substituted paid for volunteer departments.
We bave reason to believe tluat these imiprovemients
have already prevented many fires whicb otherwise
would have been serious under the old lieglectful sys-
tem." Trhe people of the Caiuadiauu Northwest will do
well to beed the lesson of the Pacific Coast fires and
what bas followed. Trhe present coînplaint about higlu
insurance rates would disappear with the reduced
rates which the companies would be only too glad to
make, if the towns there, taking time by tlîe forelock,
would do j ust wbat the towns above referred to were
compelled to do after instead of before tbey were so
nearly destroyed.

TrHE EPFECT OP imnproved sanitary regulations in
Great Britain andin America, during the last few years,

'ýCE CHiRONICLÉ. APR'IL1P

sseen nmost clearly ini the mortality records 0f~e'
large cities and towns in both counitries, as cOflIýW

viflî former years. L.ondon, with its more than 4'10
ooo of crowded population, affords a striking ilLs gI
of our statemient. Trhe statistics of the registrar ge e

office show tluat previous to 188,5, the deatb rate Of0'
don had xever fallen below 20 per i ,ooo, and had s Pl
been nuiuchi above that rate. During 1885, '86 aIle i

thue rate was respectively 19.8, 19.9 and 19.6, 10î
1888 it was furtiier reduced to 18.5. But 1889 YlO ~
still further reduction of one per cent., 'the ratefo

year being 17-5, and the lowest rate ever exPefl IC

sixîce mortality records have been made. eflglaIld a0i

Wales-that portion of Great Britain having th
est deatli rate-have i ,6oo sanitary district$.,e
supervising health officers, ail, or nearly 90eoï
within the past fifteen years, and to, the jinproVeu -6.

tary regulations adopted and enforced thereîfl1e

thec credit of the reduced mortality. Nooteei
ceptible reason exists. The rapid progress Of0
cal science anud the diffusion of general intellîge C
ani(>lg the pecople are becoming potent factors 1

coniservationi of lhuninvitality.

TrE ,PRACTICe snums to l'e quite coIfin10
part of li fe assurance agents, when filling Up the 1~

cation of the insurant, to ignore any assuraflco

lie niay have in assessnient associations in a1'We t

the question: "Has the said party any Otber t

axîce onlus life?" While the agent may, veYe *i,

ly we think, regard a certificate in one of the Ilsol
tioins referred to as lacking the 'elements Of tre " i

ance, viz., responsibility and certainty, SOIne
courts hold differently. Not long since the $Pi,«

Court of the State of New York, in the case Of bcg

lum vs. the Mutuial Life Assurance Co., deCiôj b
the applicant, though acting under the adVice o0

agent in omitting mention of his assurance in1 0'lie)
tive compaflies, hiad falsely answered, and hi i

Wvas, undcr its conditions about true and full anisW1t h

the application, void. Trhe court held that, 6t

agent hiad nuo authority to inâke representatioflSç5T
the answers as required in tfle application, and, q$O
that the co-operatives were recognized by the 01
the State as authorized assurance associati0fl5 jc
other hand, a case, substantially the same, Wa9 s

a few months ago in the United States Supre0 .

exactly the contrary way. By this decisioli it I jdt#
that the act and instructions of the agent bO0 400
conpany, and that the word " assurance " 1i the 4~

tion about other assurance, etc., might l'e iflte#'
according to what kind of life assurance the

cant and the agent had in mind at the time the l.
tion was made. We are not aware that tliis q -à

lias ever l)CCl passed upon by any of the C"
courts.

Accimnwr INSURANCX IRAS grown to 1
portions during the past decade, and bids fOîf
on1 growing as the public become more
acquainted with its practical benefits. W

1
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fair to kCelO rwnbcuew eixCta COMMON SrENSr4 APPLIED to the question of what

~aJorîty of the managers of the varions accident com- shall be the scope of inedical examinationsfoolfecm

exein both Continents are wise enoungl to profit by paillies is quitasalbeashnapidtoayo

tPelene ndtoad t their policies to mleet the geti- the other features of thebuies The practiCe has

dralditi0 efllan for accident insurance simple as to coli- extensivelY prevailed heretofore of lettilng the mnedical

the and free from ambignity. Trhat suchi is not officers of a compally deteriflhlle inot only the general

Cae at Pforent 
thenabsencelofe(data uecessary for the selection 1of safely insurable lives,

rat~ and d., n hifor i te ab secofU anl aplify the questionls to be

raeyn a new one-had to assumea schedule of answvered by the appliCant. Th1 eli" rfe5Ol

er naecodtonhe * i rons hud like the legal, is full of techilicalities and unproved

aave Si o aft. lray the cxuan ies , and these have too genrally been lugged into

b e lodfedtheir first plans and mnethods miaterially, the miedical exanlinatioli blaîk. Essenitial, knowable

C'1ret.n are stili ambiguous features and stringelit facts are one thing, and hairsplitting techuicalities and

Strlctly. p' ostPicies which ought not to be there. queries about the unknowable are quite another. It

Y~ 1'n~tereted, if a muan with an ordinary accident does not require a miedical mind, subsidized to one set

Pcy a o' Pocket is killed or injured ini passitig frotll of inixed facts and theore yln etlhbt oth

artotoher on a raiîway train, or walkinig 01, that somue of the questions wlicli an applicant for assur-

1 lesalOngthie Street is shot by a highwaYnilaî, or alice iu somle companies is expected to answer are

bla"tentionally injulred by another-though himnself unnecessarY and absurd. The everyday conion senSe

n te naala ms-up or by other mleails, of any intelligetmahknwtedifrnebwel

8 n l y cOlleCt a farthing. Trhat companies do liot the spinal columui and the j aw-bone of the humnan anat-

the tndo technicalities does not signify. Le mcnti uI ti li onion sense, working

thing Whicih the company sells and which thue buly- Jointly with truc mledical science, that is buyuth

bu Ppse-% h. is buying be cîearly " noîninated ili the~ directories of miore ofp istalo~ tpesent recon-

Wnfotice that at least two Ainericali 'coin- structing the nme(ical examlillation blaiik. It is quite

tP 1 SMes ateîy eliniinated the restrictions about timle.

ot t asetc., and the arbitration clause, and miade ICONCONVI1ths tendeilcy on the part of

th rto ther" needed changes. We do not thi nk ICOaNNIs toNimpl vthou eui1 tera au

il 1( 19 Stand alo ie in tle r forw ard move mielt. <com perme d o ic l xamillft tîO w re seint hby way ofacon

traf the ruicl mination f te preY i yw fcn

h Ni CR OUR has recently rendered a decisioll,

chl allOwed to stand, will have ail important bear-

9 nte1ritish and American insurance conipaluies

ýýl.usness in France. Trhe circumistances of thle

des"4îeatPed case referred to are set forth by theIourn~aI
c's 'lraPCes and are briefly as follows TeFuo

Il rmanager of the New York Li fe d ied earl y i i j ail-

tr ',,hat at Paris, whereupon thue court.al)loiIlte(l, cou-

tO the Wishes and ini face of the prohest both Of. tue
5 oft"'s0 the decased and of the conupany, one M. Gau-

tr 1oexercis the functions of what i1n tlis coulltrY

be l called an administrator. This functioflary at

el i thatth compauy rendr a statemlent of

e onles due Mr. Homanis at the lime of lis deatlh.

'Irea 11 Pany refused, on the grouild that a person hiad

ad yben aPPOinted by a New York court, in whiich

firtye ledecesed was a citizen, and unider whose autli-
ý;juthe COUlpany was organized, to whoin accoulit

la Sein e rendered. The court, he Tribunal Civil de

Iil 'decided that as the New York Life does îuot

<ft t assurances to those purely miutual, somne being

rejroranercial character, therefore the comipany is a

e rclaî Sciey," and any contract between iti and

enIiploye 's regu1ated by the Code Cornferadal, Article
the ar hughthe parties are foreigniers. We are in

by t k'f cOrseas to what kind of instirance issu.ed

as~ ( Vo1"e r ,paliy is regarded by this French court

ti bQonlnrtcial ) y and therefore cannot fully judge of

ty Ç- f th ., 4eÇiof until we gîgjq full er infor-

a metin of he oyal Academly Of Medicinle for Ire-

ad eently, the Resdt A. W. Foot, M. D:, read a

paper on nmedical selectiolis jin ife assurance, lu(wih

le said, as reported in the fnslraflcc Rccod. ht'h

anticipated that ere long the compaîlieS would require

information as to the condition Of the retilla, the state

of arterial tensioni, the ilitegrity Of the v ariouls reflexes,

the ceiutesimial execretioll of urea, the nutrition Of nerves

and m1uscles as estiînated by electriCitymiroCo'

details of urinary sedinuetts, and a statenueflt of the

respiratory capacity, '' and a lot Of other thligs which

we have nieither space uuor patience to mention. Trhese

are quite enloughi, and added te thue schedule of subjectS

forinqiryat reslit in use by sonle conipa nies, would

friquir at preso ro amdical college for examinler

and a twin brother of patient job for the subject, witli

unlinuiited leisuire at the conumiand of both. If the

leariued M.D. just quoted is right, it would be as well

011 the whole, perliaps, to have an anteC pnoilC t dissec-

tionu of the applicalît. That -,vould be conclusive as

ho his conditionl preselit and prospective.

AF'ritR ,SevERAL \VeE-KS of hostilities between the

insurance commiissioner of Massachusetts and the Ncw

York Life, peace has been proclaiiiedý and all in CVe

hieretofore miurky a1tuiosphiere of Boston is serelle. TV e

fanions brigade of fifty, which charged upoil the Ncw

York' s forces with, its renuonstraîlce columibiad, and the

legal sharpshoîers, fighting for lucre instead of glory,

have gracefully retreated, the valat COUflhisSiofler
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lias sheathied his sword, the New York belligere 1 t liashiauled down its -' combination policy-''fiag, and(I Cvery-body is happy. Trhe Bioston Press dispatcheýs iniforius that tlhe coiiipaniy is to discontinue writiing its4ordinary life combination policy"ý everywhere anidbe again admitted to Massachusetts. 1he Pendingbill before the legisiature, or rather its inisurance coin-mittee, providing for appeal froni a decision of theinsurance commissioner to the Stupreme Court by anyforeign insurance company, is to be Witbdrawn, aid ,asimular bill without the retroactive feature preparedand put throughi soon by Colinînissioxier Merrill i b-self. We tbink the comipaiy lbas acted Wisely inreinoving flhe bone of contention, and it is weîî thatthe other parties to the recent coniflict have at lastbeeil inidful of the important interests of lfe cassur-ance as a whole, rather than of special iliterests or per-sonal prej udices.

THIE " NEW BUSINESS " FALLACY EXPOSED.
T'le question bas been soinewbiat frequenitîy raisedof late, as to the wisdoni of the aggressive policyadopted by some of the life assurance colupalîles inseekiîîg iew businîess. A few British companies, nearlyhaif of those of the United States, and soîne of those ofCanada have, during three or four years past, pur.sueda policy of vigorous canîpaigning, and have keptthe agency engine constantuy at higli pressure. Ilthe case of the United States institutions,;,wbere thispushing policy bias l)eeniso general, the growtli of thebusiness bias becîx enormious, the gain of assurance inforce during 1888 hiaviîg beeîî three liundred and fortyand a biaîf millions in aamouint, and during i1889 overfour hundred and sixty-one millions. In certainquarters it is chaiiîned that this higl-pressre planx is abad onîe, and that slow-going conservatisni 18 greatlyto be preferred. But why ? Is it claiîned sriouslythat there are elemients of peril to a company whîichiadds twenty or fifty millions to its assurance in forcewhich do not beloîg to a comipany which adds onlyoie or two millions, provi(led equal care is exercised inthe selection of risks ?

Trhe oîly objection so far raised which is really wor-thy of notice is on the score of expense. Conîparisoîîsare paraded to show.that the relative expense of man-agement of the pushing conipanies is considerabîylarger than that of the conservatives, and great enipha-sis is placed on this point as though it were a decisiveone. Nothing coud be more nisleadiîg, for of twocompanies, the on1e with an expense ratio to inconieof ten per cent. and the other of twenty per cent., thelatter may be a good deal the best in every way. Itsounds somewhat plausible as an argument agaiinstaggressive tactics to hear that as suchi tactics cail forheavy expense-îew business often costing twice theexpense loading-..profits belonging to the older policy-holders are unjustîy taken to help to make uip thislarge expense. TPo those who are inî the habit of look-iîg on the surface, and whIO iuînp to conclusionîs whienone side of a questionî is seen, the above reasoniîg mayseem to havz force. We propose in this article to show

-i-=-

TIotalI Aý%ts Toal i illý lec t

1M Ttul l'ife ... .... . .
î;uuitaîe .............
New York Lfe .........
Northwesterî .... .......
A'tna Life ..............
Provitent 1,. iT .
1eiîîî Muttjal.....

National, Vt ............
U'it oli Central ..........

- - A.. " 1 (lSijj Ira21OfwhchSi5972,463 bclongs ta tontnes.
1 $7,7-5,053 belongiîîg Iotontines.

CoN5J;IRVATIVÉ. C0mPANIFS.

$13,-6,40 , 328

I(7,150,309

1l5,053,601

37, 116,870

34,805,819
16,897,867
15, 174,078

1(), 415,8S17

5,97 ,50ç6

.446...q 5561,6752

$9,6,57, 248
22,82 1,o74
iq, 6oo, (x Ot
ý5,64(),947

5, 745,()9'
2,4,51,3,58
1,894,668

857,342
921,820

Connecticut Mtîtal.
Miltal Benefit.......
New Eliglald ..........
G e rli na ia Iife .. . . . .
Manhattanx Life ......
Washinlgton Life.
Ilîenlix Mututal .........

. .. .. . 6,0,4928 437Unitd Sate J.Je ..... 6,2S,60 407256

ne u in aessLare c6,325,060 707,256 f te 0d'e

plu thlight of ? the albvefigurshat bearClOOnle

aggressive conipaîîies havinîg nsed accrued stl)urîU1
(uly for the business of 1889, they actually hold il' f
for their Policybiolders aboutJZvC fper cent. mOre ~tbe
assets tliai the conservatives. Ili other words, f ,elthe emllpaies liere lianied could cease ail neW bs
to-day and distribute their surplus to the nieffileO'
those belonging to the first class would receive a0o11tthirty-six per cent. mibre tlîan those i the 5ecoo
class.

Ili (rder to iake the situation stili clearer weour analysis a step or two furtiier. We shall s1O"'Jwhat the death rate and the expense rate tO Olieamu tQl.u lt 0 iSuraýUce iu force liasbccen 1 not for 3 8 W

$57,874,972
44,629,228
20,660,,562
14, 825,966
11,729,,400
'(-,()73,371

$5,530,000

3,407,511
2,555S,769
1,124,007

1,043,225

07-0
21-;

14.5
1 ;.4

09.5

07-6
12.3

08.9
04-0
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that it is titterly fallacioiis. Fortuniately for th, e ~t
lienlt of this question, ,several of the T1 jîited
coînpaîuîes have pilshle(l to the iitmost e xtelit 0 icapacity for iiew business for four or five year4 le u
con"tinuloluslly, affording the data necessary to nabto forîn reljal)le conclusions. Froin these eo~P
we have selected the twenty hiaving the tbeganonut of assets anîd assurance iii force, dividillg bthe
into two groups of teix eaci. Ohese grolps weha
called for coniVenience the aggressives " 81d ib
(4conservatives" respectivey, the former represttii
those universally recogîized as the " buitsters, al
the latter the Conparatively slow-goinig asto îeWbtl
nless, thougb 11Solue of these liabitually do a prettY toamnount of îew business also. We invite attelltWitb

the ollwin exibi ofsurplus and total aSset', ,hepercentages, as important to our exanilliatioll.
figures are froin the statemlents of the comialies hi'
selves, as recently Puiblisbied.

Naine of Company.

Totals ...... ....
qije.,7
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89 W. for an average of three years, vi. : 1 887-88-

Ofith the tWO percentages comined for eachi class

'%Pni,. These two itemis of course practically

the - t te total disbursenients of the companies, for'
1 Ciô Ofsidered. Here are the figures:

XGGRE55IVECOMPANIES.

Life
eti eter

Mut ai

averages...
'41t,1 CONSERý

Wa8tati....t...

14 afltl -..........

..............ti. ....

mnean al'n'r. of e
Assuranc:e in
force, 3 yrs.

1.54
1.23
1.20

-95
1.55
.83

1.19
1.11
.94
.6 1

1.26

VATrIVE COMI>
2.12
1.84
1.55
1-54
2.10
1.34
2.20
1.44
1-57
1.64

C.\pense b ineanl
un.Astir.ilicC

nl force, j 3s
1.03

.94
1.19
.96
.87
.78
.94

1 .02

1.83

1.02

N 1 FIS..8o

70
.98

1.25
1.21
I.03
1.14
1.54
1.15

bined fol'

2.,57
2.17
2.39
1.91
2.42
1.61
2.13
2.13
2.03
2.44

2. 28

2.92
2.49
2.25
2.52
3.35
2.,55
3.23
2.58
3.11
2.79

1éVtal averages.... 18 .87 2.70

iS here demonstrated, as was to be expected, that

iS g enen expense of the first class of comipanies

eVerreater than that of the second, the difference, how-

Qeltae"9 lioderate. On the other hand, the per-

it fa., ReOf death dlaims reveals a much greater differenice
Ir v0r Of the former, showing that the saving froinia

J%.rdeath rate by reasoni of large new businesadtin

alth ha" i nakes np for increased management expeiiseS-

011gh it is unquestionably true that as the average

Of the miembers ini the coniservative conupanies is

gatt'thanl witlî those doinig a large niew business, a

exh iher death rate is not only allowable but to be

aied iithem. The difference ini the expenlse percent-

111 5 a dg ilist heaggressix'C5, whlethe dféec

Ii eat1 i rate is .57 againist the coiiservatiX'es.

tkiOthrWod, the former paid for expels-ýeS $10. 20 011

latt thusand dollars of assurance ini force, and the

er $8 70, while for death dcaimis the former paid $12.

eaceh $1 ,000 in force and the latter $18. 30. Thus,

e ý'8I'19companies paid $ i. 50 per $ i, ooo more for

rh eand $5.70 Per $1,000 ess for death losses.

th. 18,19ks very much as though it would be a good

tIen thir oliyhoder ifthe conservatives should

4lg' 0f cosiderable importance is to be takeni into the

l1 this connectioli. It wil 1e observed that ii

Codgroup of comipanies w~e have included soîne

haemaintailied considerable accessions of

><bult.s1IsS for three or four years, and one (the

th aila) which did a large liew business during

~ ~~~year 1 889 ; but hiad we made our coin-

ni.1011 betweeu four coînpanies (Connecticut, Phoe-

(xnaniia and Union Mutual) doing nîo new busi-

S ~ Peak of, and the four noted for being "'hust-

(Zquitablé , Mutual Life, New XT'ork and North-

te

[A

-- Of CIMPany.
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western), wve sliould have shiown a stili more mark

edl difference ini everv vay iii favor of *the aggressive

.~o:îpulC~.Jul~îg fiiîthe a2-tlal e*xp.- *ric- dur-

ing a period of three vears, the question seemis to be

clearly settled that, 50 far fromn the vigorons campaigii-

inig for new business being objectioliable, it is quite the

reverse anii<niay >e conhiiiende(l, if ju(liciousl) con-

(luctC(. At the saie tinue e bv no ineans approv,,e of

aIl the ineans wvhich are adopted iii sonie quarters to

secure niew business. 1 t iiiiist îîot l)e forgotten that it is

possible to pay too highi a price eveil for gold. The

cenisu rable niethods soinitillies puirsuie( by coînpallies

iii the strife for first place are however a questioni to be

collsi(lere(I apart froin the present discusioni.

THE ONTARIO TAXATION ACT.

An amlendient to the Ontario assessiiuent or taxa-

tion act is at present before the local houise. Recent

decisions bv the courts inî that province have been to

the effect, that the varions inunicipalities have, unider the

existing law, the power to levy an incoine tax on the

total preiumiis received by eachi assurance compaliy at

the respective agencies. 'This would undeniably be a

mionstrous injustice, for of course the greater part of

these preiniums are at once paid out either iidaims or

expenses. Tro remiedy this evil, the bill under consid-

eration hias been introduced. The taxable incomie of

the companies accordinig to its provisionis niay be briefly

sumnîiiarized as follows:

(À) 0f comipanies whose hecad office is Nvithin the

province of Ontario, the (lividCllds whicli they nmay pay

to sharehiolders.

(2) 0f other compaliies, I the amnount actually

received for premiuis or risks effected at snch branch

or agency during the year then last past, less theý

actual cost of managemienit and collectioni thereof, and

the sumns paid for losses (lnring snch year at'sncli branch

or agency. "

This arrangement is in the main just, and w'ith it

all the offices have reasoli to be satisfied, with the

1exception of the outside life- compaliies. Unless

amiended, the bill w'ill do0 a great wrong to theml, and

the dangerous precedelit of discrimination against non-

provincial institutions
5 will be introduced. As an illus-

tration we wonild point ont that the local comnpailies will

olily pay on their dividellds to stockhiolders, and that

the taxale incomie of the largest Canadiail life conm

pany will 13e only $2 5,000. As a contrast to this the ont-

side companies wvill have to pay ou their total preium

ineonle ini Ontario, deductillg onily dlaimis and expeilses.

Iii the case of a Qnebec conlipaliY like the Suni, and of

the British and Ainerical compailies, the taxes will be

levied 0o1 amoulits varyiilg fromn $50,000 to $200,000,

.and increasiilg yearly. Trhis (ifferenice is stroîîgly felt

.as a great har(lshiP, and if it were to comne to the ears

of the Quebec goveriimient might perhaps even lead. to

reciproal legislatio i ixi favor of the Qnebec coînpallies

and those Britisli offices whose business lias beenia

dianized with headquarters ini Monitreal. Trhis course

would only be in accordalice with the practice which

1is ahnost universl ini the Uniited States. At the sanie
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titîtl e et;I absolve lte Ontatrio Cotn;tanlies front
any <lesire to act unif.tirIy. tu titeir sister ins~ttittions.
atiotigi it ntiiglt liave beeti destrabie for it IFirc
Unid.rwriters Associationti li aveatdmtitted tilt lift. tmen

tu thleir conneiils at ani cariiel. date., r'tdl titis diflienl itv
%voic1 prabiy tixeit hiave i>eit avoiuied hv% tlite inise.r-
lion of a proper clauise iliilt original draft of tlie bihI.

TL1e j)ie.. of til outsicle life cotupatties is thiat tlt por-
tionis of thieir pretîltituts witici tlt aws of tilt Di)atiit-
ion conupel titesit 10 be set asi<ie as reserves or liabilities
shiouicdii al be laxed. Titese mnlouins are ttot profit.
'I'hey do ttot iieiong lu tlt coîpaîîies, but are hield iii
truist by thtu iiutl tliey -ire retîxrnied tu thieir p)oiicy*-
hioiders w'iten tlt policies mature. ''iey occnpvl alintost
îîreciseiy tilt- saint relation to tlt assuranice comanpinies
litat long limie deposits (Io> to a banik. and siouild ]le nu
more snbject 10 taxation ltintliese deposiîs. ILcause
a ba:tik receives dnring a year deposils 10 tlie iniotîit or
say tire mtillions, anld pays back, olil two mtillionts,
siouid lite remitittig otte mnilliont be couisic1ereci ils

"Itteotue - and< be laxed accordiittgiv ? Yet lit is
cxaclly wliat is j>ropose<i 10 be dotue witi tlie oulside
life cottpaîtîes. Il is tittjit, attd of ail forîtîs of tinjust
legisialioîî il is atttotg lie %varst, seeiîtg lit il taxes
lirift, for of course tlt aintnt wlvi conte ont of tlt
profits of tlie policyltoilders.

TUE ABlUSES OF COMBINATION.
Ili -att excellenit article, ilitis issue for- Marci 20,

lie Rcevicup of New York deais witi lie subject of
«'Trusts' lu iilie U-tited( States, rcceivitîg .so tttuiclt
attention of laIe. Wie <liote as foiowvs:

\Matty of tlitese * rautsare snttpiy ttotliiitg less
litilt seliiîg ont of wlioie intdustries 10 lite uttittii-
lîated aI ittattv litties tlitir actlai vaines. Tiuev are
litige speculatiotis of lie ttxosî repreietsibie sort,

iinviting iutîkttowit disaster iittlt future wien ttew
sutialier capitaiized cottcmis star tp )tl contpctitiott, as
liey iinevilabiv wli. Tite Stigar Trîlt wvas capitaixed

at abolit ite or foutr tinties ils reai vaillte; lie Lead
Trut i about five tiintes; tlt Wiiskev Truist al abolit
ittie or tett : atdi lt Natiottal Starci Association at
about twice ils vainle. Titese are otiv a few of lite
coiiectio:i. ittattv of wliici ]lave heen capitailied itpott
lieir profits itîsteaci of cost. Titere is biu omte imtants
of prcvettîg a crasitli ltese specitiative etlerprises
soîtte day, antd titat is for tlie putblic 10 refutse to ittvesl
lieir savings for lie benefit of spectilators. Coiuttpeti-
lion iii lie ettd wli certaiilv squeeze out ail tle waler

lui thiese cottbines ; antd lize crasi wvitett Il cotttes wiii
it lie cottfitted to tlie itîvestittg pubic, b>ut xviii briîtg

disasîer ztpon ittdutstry andc iabor evervwiere al lie
satne tittie. Tite public sliotild bewvare of lie wviiy
liroioler antd itis flalteriutg prospectus. \ije itavc vel
to icarsi tlie distitnctiont ietweeît use atnd tttisitse of
cottbittation. Jilst now tlie abuse very largeiy pre-
vails, atnd tlie pctnalty ittitst li Uc t.''

Mr. G. W. Danks litas heeni appoittted agetnt at
Loîtdotî, Oul., for lie Royal Caita<liatî Insuratice Co.

NAÏNCI CI R()NICLE. AI'd.t

jTIIE LOINDON MUTUAL FIRE INSURANCE Co.
W'e iave biefore lis wbit pltrîtorîs lu lite t

aimalt report of tilt- Lotndonî 1\tîtai F-ire Iiîsutitar(,
Cottpanty. %viti le letîai vaittîtiîtg of ils xttatt:tgu ar
ta tle stite(rioritv it ttvS o)ver a1il otite:r sititilar àr.'

<lsitlrcoilparaliiotîs uiitlt butsintess, %vhiici ia, i t.
itoteci wili ýGiite care aid fotîi 10to litlt cîli,

*ary cott<ittott of reports isiîtg front lie ttîali-ig<ttlletit
Ciaotic attd Itttsalisfactory as 10 delail. «We are. Ii.%%î

lever, pieased 10 ilote a tilild itttprovetttet itt i ti:
bookkecepiîtg pîortiont of tlie report, about whlici e~
sountlititg lu say sottie tiinte brick as bo a foi mter q

tlittgi t liere is evidettl rott for stili ftîrtFL<
imtprovettettt. Onte of tlt slrikixg attomialies fu:
tlt tttakitîg tif ra/saîtd dlisii rlle ics for le %t:-
exactiv balattce eci t alier, antd sliowitîg nu0 balit
casi broîtgit forward to ttev accoittt. Outr Nvc)nhj,
friettd, li" ittattager. ýioîticicitliergo itittîseifor seîtdh;.

buokejîrif itere lit ot, 10 sainle "!Secoîd-IhaLý
cotttîtuerciai coliege. of viii lie sitoke on1 a Itîzr.t-
occasiott, atîid sîtuiv tlte ftmst prîttciples of ipr
accoitits.

W'e liave exatinîd tlt fà,tre:s careftiiv%, ii lit .
pectalloît of ieartiîtng -sonttillg of tlt coiditiosi f
tlt coîttpattv at lie tittte of tlie issue oflie restOit: lt
we catt gel tto satisfactory intformtnaiont tierefr<,îîî. 1:
ts verv tttisiea(itg iii sieverai of tlie figutres il does giut.

uutipaid, assessîttetls, etc., ire statcd tob 3$.u.
wiiic on tlt otier sicie, lie lia bih/y, !ho-ws but S6
64 OIt accoutlit of itipaid iosses otîly ! ! Notllitîîisx :ý
abouit lie lnandnmz, iabiil3, * wiici cattitot le
iess tliait S,2,o,coo (il %vas S29iî 4 .o 3 list vear Lvi.e

B1tie bkk>,, or of aitv otlier iitdehtedisess, titus ieaivir.g
it1 citteife-rred Iltatliecoîttpattiv staitcs ii ilite enuia.

bic positiott of owiîtg îitliiîg, blut L'eittg lis, .1alîsoline
owiter of tlt stti sta*Ce!i as assels.

'rîîrîiîtg bo tlt easli a<counf. we fiîtd lwo
etries tiereiii. TI-z -.rst is - bis payable,- dd(:
S-1o,0oo antd tieî agaiti oittlt otier iattd -' bis piiv.
abie,- credit S.40,cco. As tlie otte balantces lie oite
lie inîferentce is liat tlt Comtpanyv horrowed, tliis su=
tpoit ils ntotes, anîd tie repaid il, crediîiîîg the
amtotnt 10 casi, ail of wiici %voutd seemiitt l U come,~
as 10 tlt entries ; buît j ust wv -a coiipaîtv, so flii c«
xîtoîtey as, lie mtantager ciaiîtts lite \Iitîtial t0 Uc,.siou!ý
iueed 10 borrow m~oiiev is onte of tlt itysteries of the
buintess. 'Tite olher cro!s eitrv is vO'here -
gages'' is cr..dîîed %vili Soo itt casi accoît, antd îht
sattte etlry is foiliid " ittorepges $Stoo"1 axtîolig t
assets. Now if tilt Compatty receiveci $moo ott accout*,
of mtortgage, as appears iiitlie cashi accoîit, lie ittfe.
ettce is lit tie ittorîgage %vas paid, attd yet lie co=-

pan stll ltoids il itttottg ils assets, at least il ,e
appears ont lie rzcord.

Tite business of lie past year <lacs iît appear 10 ]lave
i>eeut verv satisfaclory ail aroîîttd. Tie actîtai cmsS
rcceiptssetti 10 hlave beeîî-less ainttu broigit fo.
wvard frot tie previotîs year, antd borrowed nîon.r
$13S,327.49. Tite aittotnt of pretiutnti ilotes lakenix
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the ycur is it giveit. Tile disbtursetieits for lse
ure( S92.3S7.S'o, plus itîtpaid lossS6.3Z 73CI 111ta-it--
S-7ý5 16 î; %)ftse oU îtatîagetîtcît 542.911.-0:? t-

dr expendittures antd caslh ont itatt(l S2.3,750-10:
103 56,465S itwiî cieficieîtey of Sý27.to>.09 fur

the ve-ar iii lte cash rîtaîiîs Titis, it con-
F v iotili tlt utte-ariied î>retiiutii tt0 eottd

i''. v, S250o0ow; teit per citt. oit faîce of preîttititît
a -27.z6S: io pur Ceint. oi01t1 i sesittî Si î.-

zaz:.ittd furuituire, SS6S lS$; ioog <ticitticy. aggre-
:3l6.IG7.57. wliili, <edîited frott:ssl* ae sur-

.0htS6,57 itisîccid Of $37-S.427 a-- ciailte vlt
~uîaî.At icast, sucli art tlt ri.suits litiv e gl

iont Manager aeotisfigutres. If luec le a it
tiror. it lies xdi Ilus ittîperfecti îtciliod o slaliitg tlt:j ~d:otof itis comtpatty. We auwaiî tlt figuires: of
the Blue bmok bcfore coiig t a utv dcfuite colicitisioti
as Io lie coittpatîivs. cotnditioni. for frout ils owit sliow-
irîg il is miot tîcoîtra-iitr

TUE CITIZENS INSURANCE COMPANY.
Vie tvet-si-xýtiî uttîtual intîvitg of tlt Citizeis

insitratice Comîpany =Las0C h Id utlte CoIîttpaîtyv*s ofrices-
mNIoirci on Saiurday. Marli 2(). tîI %vhlici luec %was

;avery large autîidatiice-of siarcioiers. Ainoîîito
zetit wecre iou. J. J. C. Abbott, p)rcLsilezit Aiîdrck

.Alait;- A. Djaiu.M. Il. -:J. J. I)av. Q.C. ;J. Il. R.

PMzilî WVilliamii sutiti R. W. SlhepheIrdl G. \W.
Uý mImmo . A. Prevosi : J. 0. Grwvel amil Malcolut

Gili.
jThe president. lion. j- J. C. Abbott. lui coiiîutteîiîîgi-
cm tlt dircctor.-s report, ciicxd attetito lte xtîitlc

zl~op«,ed in prepariiîg lie:necoti:.s sîîbiittel. natîd diwelI ,Q l leîit Ou tlt Satisfactiont carobtaiîîiiîî1 aui abo
I~tcv rl jble latitint.lie ais4è.evitxvdclt iislorv

ti tfhtco";îîpaxIiv for tlt lasi ti e rs aî aimoiiccdliti
(.:S full coiîsideratioîî of lte wltolc situationi. tlt: clirce-I l'sit decidcd t1 sk tlt si:a.reiioiciers for ititlioritv-
:i &coninue tlt Lifel>ratcli. aîî.1 la nike -;icli arrati.

:cmtulsc watli rt-,garci 10, il as~e t tl iiitie<rb

e.<orefcrrcI tc tlt contdition of tlt coiitpi-.iivs Capitl.
àzd sggestcd lit tlt dircctor.- bectî>wrc 10 appiy
. l'arliaitcit for.autitorlîrv 10 tide lt îbcie
capital in suci proportioni anid tupot sîtch conijlous ns
~tk ,Iial deciii bcF.. aîd lit sioidc titis be cfrccivpý lithorci wouid consider tlt nivi.sabiljîv or itakiîtg a
it;lcr cill tîpoî tlt ~iacties uffilit t pit tlt

oitmjan a1 slrong Utîtaticial hasis. Titis 'm.1 ailso
=àîninitouslv -igrct-d 10.

Il isi.ar<liv iitcc-sary tosav liat tlt ~~:.~c~.y
ew.YCF C!lRo-,îci.i: ittosi corffiaiiv .app1rovcs. of tlt
zmur5c aîlol)îed. anîd courftdenty prcdics litil itlt
zzsi proposed tlt Citizeits wiii bcvoitte. wlitî wu Itave
orîtttciil. i oîtgliî 1 becoîtte, a :lroitg anîd liro.Sp)roits

c<mpaity. OU couirset, so f-r as -ccîirlîv lapolicvlitierýs
Liomcericd, lit is anmple, for lte sîtbscribersîto tlt
=2Ilcd capital of $755.47S arc gentlemnci of rclpitl

uraii ; but tlîcir attttcd ctcnrîttito cotuc for-
n-Td iii Ille ittaîitier rcferrcd to 10 auigmntilt cashi

ANCE CIONICLE.

resotîrcts. wvii tttateriaiil itrey lite. cottficie:ice ortle
Igetîcrai publie. Tlistk cîoî proves liti lt direclors
are ftll cl-cicl&d trn li.ve nto sloiie tîîlturîtit 1o takze, tlt
Citizeti stiratice Cotmpanyv a crecdit tu oxir Criatiati
intitutionîs.

Il is evilet frontilte:îstcslk.sriilowr
staltetti. of tlt Coisàitpatw; affitirs iiokv slibîittl tlit
tlt tiiti antager. Mr. E. Il. ilcalioil, is lite: rigit iit
10 give promt effect to ite rgsie poiey jîtst
aclopted. atî le lea titi: forcs a.i liis cispasaI t lie
aitlievciitcîtt of a laiýrescv We art mîort tuiti
pîisscd i lie rokesof Ilte comipaiv~ îtow lit sueli
ai.1 ivtt1 posititont las beî tlaeit. for il 15 a pro-

THE MUTTJAL RESERVE AND ITS DEATHI 1ATE.
Ili oxir rteftreceu Io tlt amiîîial uliît of lie.îtuai
Reev Fiîtîtd Lire of XNew York. ilu aur issule for M\arcll

isi. ive oiittl mtittîont of one of tlte wild. îtiiIcadiing
slal itîtLs mtir. %'J rtr Io tlt assertion ittade uti a
res--ohutio;i Ipre:seiîle<l by '%r. W.ar.iitgz Keitede of
Torontto, ifter.-i lein; liy sjkvctli cult anîd dried for tlt
Occasioni. atîci bt-arlîîg tlt ittîtîisakabie ca-t~rsof
lPresýidetit Ha-rpeur, litre is wlit Mr. Ke;iiitedIv pre.
setl :

Til e ttviîtg r-coýîtizcs tlt f-aci iat tlt iinortality-
of tlte itiibemrs was; icurlintlte pasi ycar litai tlit
of atty of tlte oalier icuiîgilisuratice coipaîts doiîîg
msîtitess in iti-,i coutry,- wlticlt is a.it eviciesitîc of tlt:

card: In:eslowccd lv tlte ltteical departttilit eîit
ri'.k ..

Boys are itol tfetiî foîtîtd 10 wltisîleit passiiiga
gnvercyarl iti orcler tu ketvp up li icir coira.ge, aîxd for tlt

,*ailte reas"oti. Nvc supposefr4. illis uictîeaslonivms
mtalle in lte face of a rapidiv itîcrcasiitg dcaîi i ae.
Now lte Mutîual Rt-sen're F:uuuîc. lionil î-l ititte~c
oid l <latle of iasi report. paié i lit S Sîio.4s for deali
ciaittis oit eneht S: o f o mtenat asýa a.iit l force, antd,
rcaliziitit t.re -tccs dultli t inre or fouir
pasl yeas. tiol oiiy ititdcrtoo, Io îltrcaw clii it Ile
cycs of tlt public li tlite above itteorrqLct assertin. but

inspired Coîtupîlroler Rciiiuutîdi in ii- us rort Io ýrny
-Otir deni rate cl:îriî- Ilie past vuear v.-as 10 cci
si.ooo ai risk. mi I>Jb7 .abouit S:, iess litait1 Ile

atvcr.agc îtor.liiî. of lie id Une coipiesit- çtriîtg
îS7Tilt ilalies zire cuir.s. iii orert Io call alleuliGit

to tlt trick of rcferrltî.g lu lie auoutîtî of asiaea
rlk aI the 4r<e of i SSo. itisîcaci of 11-- mcar. tzwi,!lmii of

asraceini farce dîrnitg- lie yer, tlt ba of r-Icisi-
ho sdli ai l ite iisitraticv dclji iuttent repo)ri Tue*
m -sutraîtice iii f-irce rteportedat -ilic citd of t5~aSS,

wl;00 viile titaiti atitottinu force. ou i icli tlt
alenti ratIe sliould bce caliu-qtiled was hit a trie over

Si 75,000-r«%. Of course lie intîitlution wivitl fittds il
luc5ar~î doclor il talt.teicîtî inititis mnutîel- niut

lie iti a iîad ar But ive slartced out 10 expose Ile
îtuisieadfittg stnlaeîîîîî firsi abovc 4quoledl ancd crcdited to
Mr. Keîtuucdýy. Itautuh s tlt Iidittg regutr life
assutranlce conlipatties of tlt Uttiîc(d Stes mtîgc Ili age
froît. 22 to xtcnriyvý vo ycas. wiile lie Multttal Rcýserv is
but t) years ohd, lte ttîorlalily of lte latter ouîglîl ho bc
icss certaitîly litait iy of tlt foruter. Buit is il? Let
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uis sec. We append( the age, naine, and average (leathrate for 18,S9 of ciglit conipanies, ail of which show aconsiderably lower (leath rate than the Mutual Reserve.
I)eatlh claiiiisAge of Co. Naine of C2o. to each $I,ooo

3325 r ... Nor-tliîwesteriîî$98125 ...... IrovidentL ..él '., 's 02'lieMtaR-\o... ational<, ,'., 8170 sThe Muu a Re24 .... ravelers, 
-77- $1ser48er$ui< pai<

23 Union Central, 7 $0lo.4n 89îfxo45state lNîiîîîi1, 9.12 during 1889 for39 .... terksliire I.ife, dett dams23 - Michiigaîx Mutual, 5980,
Fu*trthier, it is foiiud onî exaininatiomi that the average(leath claini s ltrîîgi1888 of ail the Caîiadian life coin-panies were ~.7pr$î,ooo, anîd, s0 far as we canascertaiîi frointhtec (ata giveîî, is abouit the sainle fori889. lu1 the lighit of the above facts, wvhat shiall1)esaid of a coucerui whicl (liberately inakes and per-sistently l)ublishes to the worl(l sucli a statenieîit as theone \ve have (Iuotc(l. Sonie of the above conupanies atleast will l)e recogiiizU(l as aniong" the other leadin gcomlpanies (bing business iii this country, "' of whicli itwas said iii thc resolutioîî that not "aily '' had so low adeath rate as the Mutuial Reserve. Ail of theni are"leadiîîg conîpalies'' as to rapid growth and souuidconditioni, and somne of thenu1 as to size. By the timethis co-operatix.e coîcerîl is as 01(1 as the youingest coni-paily iii the alove list (if it chance to live so long), itsdeath rate will bc clinibiug about iinto the thirties orforties.

INSURANCE AND THE PRESS.
lTe followiling lit at the uworthy position of thegeneral newspaper press of the couuitry, as regardsinsurance inatters, is froin thc address of Johni ScottWilhson, on the above subject, before thc recent animaimeeting iii Sain Francisco of the Pacific Coast Uîtder-\%vriters' Association :
The couintrx' sadly needs a selool to iinstmuet thegenemal p)ress onit nsuranice inatters-a priiuary sclîool\vould (do, if oîtly the reporters obtainced thereby a feweleilcntary ideas. Titeir notioni of insurance treatnientis about~ like the dictuiin which Quince uttered toSlniug, the joilier, abot tfli liou's part, '' you niay (10 iteCV leimpoj-(,, for it's iothing but roaring.'' Accordinglythey roar, Ilow tlîey (ho roar ab)out insuralice. Thcyroar withotit stn(flV, withiout discrimuinationu, withoutProniptiiig, wittoutî occasionî. The reporter does themniost of it, pcrhîaî)s andl yet itot surely, for the editorialwrîter takes a hiand frequieiitîy', and tuie roar of bothramely alters its key, which is the grec(liuess of insur-atice iiioiiopoly anmd its (dangers to the people un/essliel in uclheck by« appropriate legisiation" - thatpaîtacea for every iI iii uthis country. Tue reporterg.Ilets lis informtationu froint lasty interviews, ofteil witlparties hlav.iig grievalices to co(l(le anîd axes to griîîd,and therefore inattrally gets thiuîgs twisted. Thc cdi-tonial writer starts froîn lis owl lack of knowlcdgeanid strikes ont. If lie (oes liot always succeed iiikeepitig up the goldeni iiewspalcr rmle-to alwaysWrite s0 as to couceaîl ignioranice of thc subject-lie lias

tlips d ai tag lat fev of liis readers ati dete t lisslis- At the moment wlen lucdgcd in by atrenîcuidoîts fire waste on the onte hand anîd excessivecommiîîssions
5 and expenses on the other, the fire coinu-pallies are Uistng ail nî-axîs possible to proteet tlueim ownanid thieir stockliolders' iîterests, it seenus anl anoiualytîtat so înanly voices of the press should be heard iiibitter cmiticisxuî of the systein of ixsuraxuce, anîd thatthes_ý voices should P;/cized to represent public opinion.
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ME. MORRIS ROBINSON.

IN MNI}CORIAM%. -*ti1l
Iii our issule of Mardli i st last, we marde brief itIl

of the (leatil, at St. Johin, New Brunuswick, 111M
Morris Robinsoil ou Februar-V 221d, age(l 55 er
this unuiiiber of TîIî I CII RONliCLE we presellt olr re oiwithi a life-like portrait of the deceased, nud lere gro'
together the prinlcipal facts coucerning his life. )ilThe (leceased was borii iuiIFredlericton 1 3-Y. 1~
the SOu' Of Col. Jolin Robinson, a xvorthy citizen Of t1iliplace. At au early age lie was gr,,zetted as el'l
thec 26thi Regiiîuelt of the British arm,, yaserve(l v ,arious îuilitary stationîs for twelve a yeHe then retired froin the arxuy and retuirile( for a t011gto his ative Province. Here lie did ilot renai 1'
but wandered off to South Anierica, and~ froil tieiice toAustralia, returniîîg ili a year or two to St. Joli"*l.jeeiii 1868 Mr. Robinîson took up the jusurauIce bus"io
as agent for the Travelers luisuratice ConîpanY il
Hartford, and( fiay jutstly be regarded as the Piler
that city and viciuiity of the accident instiraIce busi,,e11
After faitlîful service iiu the hune first taken,hie ture 37atteution to other branches of the busiluess, alid il'18
entered iiito co- parti ersh ip with is brother
Barclay Robinson, thins formng the well-kuioWîîiof

anefiniti of M. & Tr.JB. Robinîsou for the tranisaction
ail branches of inisurance. Mr. Robinson stood hîigh'
the esteenii of his frieuds and uîeiglibors and il' that of
the underwritiuig frateruity, oue of whonu, i' ;rti g
recenitly of his deserved loIularity, pithily ,,,Ssr
the getieral verdict ili the expression tliat , 'h 
mani neyer lived." The New Brunswick Boardof.F1
Uderwriters, ou learing of ls deati, called a SpeClet

umeetig, and( by a sulent, stading vote adopted tlbe
followiuig: 

.rtOReeso/z'cd,-'1'liait this Bcar(1,liîaviiig heard w 11h (Icep tthe (leath of Morris Rob)iimwui, late of tlite filini of eg J3.eRobins~on, agenits of the Royal Cailadian and NorwicCh L110insuralice colin palîes, lesire to express their ýeliFe of -thî 10 the Board1lbas silstajite<l by the relnoval froiii aiiiolig thlleo11e Wli() lias ai Ways bcex a fatithiftl and conisistenit ilidIi)C>was justly esteened by hl is brother inenbers for luiulalY sio
ab>le personal quai ities.

Ilu accom(lice witîî a resoînition to tluat effe'Ct tbemiemibers of the Board atteude(1 the funeral ili a bOdY'
and uuiited with the very large number Who gathiere
withi flcý.al offeriuigs and geuiniie sorrow to pa3 t1leif
last respects to the iiieiiiory of the deceased. Mr-.oinsoni was a vestry'naî of Trriniity Chtreli a 5tejClhristiani gentlemîanu and a h igli -iniiided, puiblic-SP1 e
citizen.
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MORRIS ROBINSON,

LATE OF M & T. 6. ROBINSON, INSNURANCE AGENTS.

OIEO AT ST. joHN4. NEW BRquNeWICK, 20iU AY.lg

ARTOTYPE pATENTEI); CANADA BANK NOTE CO. NT.
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SIEFUN LIFE ASSURANCE COMPANY-

tsPolicyholders and the friendfs of sound life a'ssur-
12enerally wilIl reacl with satisfaction the report and

teax-Iastatemexit for 1889 of the above company, prin-

0111Y01 a another page of our preselit issue. It is nlot
the l report of progressive growth,but of growth inail

of tregth A comipany iinay easily groW
Q~ Witthout becoiulg stronger. 'rî-e growth of the

Lifei'lot Of the hot-house, spasinocic variety, but
Steailean of the endriiîg kind, and the year 1889,

trie ai1 g00(l 0mie ilced, is ouly like the latest conIcenl-
rg addled to the healthy growiiig tree.

anee asî the Past year the applications for niew assur-

hinSe the four million mark iu the life departinent,

0f $4, 102,7 10,ain increase over the preceding year
706e27. Trhose acceptedl and on which policies

dent dse aî-iouî-ted to $3,732,331, 'heluteac

$ 2 eartflent the 1,347 policies issued represented

013530o f illi nc. The total life business in force

Pol e '1 last aniounted ta $1 3,337,983 uxîder 8,95,

2,c e)ail the accident business to $3,826,400 under

16POlicies'-i aggregate of 11, o 1,5policies and $ 17,
4'383 0f assutrance. The total incomie for 1889 wvas

53,41 aiid as, the total (isburseilnents were onily
$3 ,3,the excess of incomne w'as $258, 703,w'ihen

S'f te 'let assets, nlowvamnounltiig ta $1, 795,825

auo uçîue the subscribed capital the total assets

Qn ta $ 2, 233,323. A low (leathi rate and a prudent
ijee nelnt have coinlilled to prodluce tiis gratifyiiig

th 5seýWhich is anliîîcrease representing profit, for

~aie t u'to policyhiolders also înoved up the financial

Year Of$219,037, showinig a clear gain over the previonS
en p~f53,46 1. lu order that the steady growth of the

the fY l ay be seen for a series of years, we append

efG11o'v'llg comiparisohx of itemis on the life business

Vear. Year periodls

'872 hlleiCO1îi Assets. Assurance in force

1876 $48,2 10.93 $546,461 .95 $i1>064,3500

l%)~ 102,822.14 715,944.64 2,214,093.00

1884 141,402. 81 911,132-93 3,881,479.14

1888 278,379.65 1,274,897.24 6,844,404.04

189 52,5,273.58 1,974,316.21 11,931,316.21

se 563,140. 53 2,233,322.72 13,337,983.08

alehal' exhibit mulst h)e gratifyinig alike to manager

alenPtr-i for it is sucb an ome as speaks iu the elo-

Pro l'age of accomiplislied facts, ai-d enibodies a
lia e'Of future growth anîd added streiigth. Th-e

tion 1 ~ irect 0 rs are ta le con gratnlated 0on the adop-

of Plans alid the eniployment of inetl-ods which have

te satisfactoriîy, aind which have been commit-

at of thle xperienced and skillftil management as

tor, r 1 Presemît able presid eut ai-id managing direc-

the QO . obertson Macaulay. No less fortunate has

'f sli-i îauly beex inl havilig the services of ail actuary

,%t rare ain-d versatile ability as belongs ta the pre-

foreIurnbent, who is none the worse as anl actuary

n'i asth SI, Lfeis avoedwith its present direc-
ald exe cutive officers, it inay confideutly be expec-

Ulake Steady progress,

LITE BUSINESS INCREASE.

for 1889, just ont, we summnarize the principal itemis

covering the transactions for 1888 and 1889 of the life

companies, 29 ilu number, Of whichl 7 are Connecticut

and --2 Other-State comipanies as follows:

Assets ................
Liabilities, except capital.

Surplus, including capital.

PremiiîîIncone ...

Interest, Rents, etc..

Total Ixicoiie ..........
Paid Policyhiolders..
Otiier Payîîîents ........
Total Outgo ............

$61 6,472,720 $670, 288,344

540,019,878 5,S6,466,336

76,452,8'42 S3,822,00(S

110,496,734 128S,992.143

30,946,838 37,030,706

141,443,572 166,022,849

71,167,64,5 76,301,370

28,004, 198 34,230,030

99,171,843 110,531.400

'719,999,264 875,133,483î

$,53,8 15,624
46,446,4,58

7,369, 166
1,S,495,409
6,o83,868

24,579,277

5,133,725

6,225,842

11,359,557

157,134,219

Ani't Insurance in force. 2,861,088,385 3,263,688S,080 402,599,695

0f the above" insurance in force," abouit $235,-

ooo,ooo for 1889 belong ta industrial insurance, and for

1888 about $205,ooo,ooo._

A ]DESERlVED COMPLIMENT.

The various agents of the Suin Life of this city took

occasion, at the recent animal meeting of that company,

ta present President Macaulay witli an Illuminated

Address. elegant in design, and exectited iu Cox's best

style tuponl a large parchmient tablet appropriatelY

framied. The text speaks for itself, and the CHRONICLE

lias miucli pleasure ini endorsing it heartily. Mr. Mac-

aulay miay well be hxappy in the possession of such a

testimionial, which was spontaneous aiid unexpected.

Following is the Address:

To RoBEPrTSON MACAULAY, FsQ.

DIEAR SIR:

We, the agents of the Sun Life Assurance Comnpany of

Canada, desire to conigratulate you on vour promnotioni to fixe

honorable position of President of the Comnpanly.

F 1or the past sixteen years you hiave guided the affairs of the

Comxpany, whiclî lias during that tinlie growil under your

managemxent froin comparative inisignificance iinto one of the

leading and nost prosperous finaxîcial institutions of the

Doninioli.

Vour appointient to the presidelicy is the hest evidence that

your co-directors appreciate your ability and iiuntiring devotioli

to the Conxpany's interests. We desire to put on record our

cordial approval of this action of the Board, helievinig it to be

aprprae well-earnied, and to tie advantage o h oiai

genierally. Xour course ini the past during tryinig tinies in the

Coîupany's history, and the success wb ich lias hiitherto attended

your efforts, is the best evidence that you are eiîuiiiently quali-

fied to so direct its affairs ini the future that it inay inailitaili

the lîigh raîîk which it lias already gailned.

We conigratulate the Conmpany on hiaviîîg secure(l the services

of so worthy a successor to cour late esteeîned Presidelit, and

hope that you niay be long spared ini health and strength to

perforni the arduous yet honorable duties devolving upon you

in that office.

W. H. Hill, Peterboro', Ont.; J. B. Guidter, Frederictoli,

N.B. ; J. F. Junkin, Montreal ; jas. Little, Belleville; J. L.

Margachi, Port Hope ; S. Y. Frenchi, Toronto; Jas. Lyster, Sher-

brooke ; Louis Tessier, Qnebec ; A. S. Macgregor, Londoni, Ont.;

W. T. Mclntyre, Toronto;- R. Junikiti, Brockville; Geo. r,. Reid,

T®ronto; W. J. Thonipsoni, Toronto; G. L. Ridotit, Sherbrooke;

E. W. Hendershot, St. John, N.B. ; W. Grant, Ottawa, Ont.

MONTRX.AL, March 7th, 1890.
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THE NEW BÂNKINO ACT.

The mysteries of the niew Banlkinig Act have heeni
revealed, and after ail nio extraordinary change has been
made. The slight alterations are iii the right direc-
tion, viz., for the convenience and protection of the
poorer classes. The changes foreshiadowed iii a previons
number of the CHRONicLE, have been carried out to the
letter as prognosticated. It is ordered that bank notes
shahl pass current throughout the Dominion, while for
the protection of note holders when a bank becomes
insolvent the notes shall be taken at par by anly other
bank, and interest shall he allowed on the outstanding
notes at the rate of 6 per cent. per annum unitil redeemied.
For the carrying inito effect of this scheme a payment of
212 per cent. on the average amotint of notes in circula-
tion shahl be funded with the Miniister of Finance and
Receiver Genieral on the i st Jnly, 1891, and be knlownl
as the " Bank Circulation Redemiption Funid," a like
percentage one year froni that (date, and eachi year affer-
wards there shahl be on deposit lu the above fund a
sumn equal to 5 per cent. of the average amotunt of
bank notes in circulation. The difficulty iii the
way of starting niew banks is decidedly belieficial.
With a cash capital Of $250,0oo ( which amiount
must be deposited withi the Minister of Finance)
a bank may fearlessly enter the lists. Thiere are
banks in existence to-day and sonie that have
gone ont of existence with ii the past few years whichi,had that law been iîn force, could nieyer have gailied

ý,NCE CHRONICLE. ApRzIL le 180O

- __ --- - tdita foothold. The proposition to have compulSorY a
is good in theory, but it is îîot certain that it w1nt o
equally beneficial ini practice. The appoinlt"0e
auditors l)y the sliareholders may howeVer hi' ela
salutary effect. Thle cause of failure ixi nearlY, e'v
case is the saine, viz., allowing a few itddîvidu
to horrow ain unduly large proportion of the bdt
assets. This state of affairs often goes froml
worse, uiitil it l)ecoilnes irretrievable and disaster f

lows. Had a warnling beexi given by a truly inldePeln
dent outside auditor, this cvii might perhaps be 1leniesiipped iii the bud. The points froni whicl5
would l)e likely to arise could 80011 be discoveredY
thorough ly competent mail.. tru.

The Finance Miiiister trully remarked in his 111roôUC
tion of the bill, that we have hanks with siiall CaPi8
whichi are doinig gccd service in s small towns and area0
1eefit to the country. And yet we find that sOWUîdO
the represelîtatives of the largest institutions5 WOtl
calnily look one while the privilege of ilotei5
was heing legislated away from ail, which of o'
woul(l strengthien the strong banks, but would oleean
alniost certain destruction to some of the srniall 0 lles

Ini the February Bank statement for Canadaai
increase of 1)aid rip capital is shown Of $i,C),92' h
this is over-balaxced by the withidrawal fr011'th
paid up capital of the Federal bank of....$125,0

And froni the Bank of London of .. 3,0
Reserve Fund increased. as follows, viz.: 61Bank of British Columbia ... ... ...... 4866

Banque du Peuple ............ 50,000
Bank of British North Anierica .... 24,333

STATISTICAL, ABSTRACT 0F THF, CHARTERFED BANKS IN CANADA.

Gomparison of Clhief I/eils.

Assets.

Specie and DOnni 0 noi Notes ..............
Notes, cheques ani balances due frornlother Caliadianlbanks...................
Due from Americali Banks and Branches......Due froin British Banks and Braniches .............
Govertnielît Securities ... . . .Loans and Collaterals .... .......................Loans to Corporations ........................ ...Discounts to the Pulic.............
Overdue debts, including those secure(l by rnortgage.Total Assets........................ ............

Liabilities.
Notes in circulation..............
Goverunelit Deposits, Donî1iîîioîî and P>rovincial.Deposits, froni the public....................
Loans frotn other Banks............
Balances due to Arnericati'Banks.
Balances due to British Banks......................
Total Liablities................

28th Feb-
muary, 1890.

$15,919,205

7,987,499
11,023,658
2,262,339
8,171,133

13,134,244
25,709,98o

'49,601,334
2,906,012

246,289,761

30,627,074
6,765,070

123,392,728
2,689,514

125,720
2,072, 184

165,926,624

$î5,656, 148

8,216,o86
11i,825,942
2,286,783
8,111,442

13,981,880
25,605,470

149,335:211
3,097,264

247-403,915

30,879,96 1
7,74o,683

123,878,199
2,274,584

113,170)
1,457,653

6rc.~ '7 2A8~Capital paid up ...... le-
Reserve Fund..........................*09663 

0,1,1 6,2543DcDirectors' *....,196.......3 .... 5.II i)25,o i)e 18,5o8Dirctos'Lia1 ies.......................20, 
559,333 20,436,332 19, 154,898 Ilce 12300

Leutio ahilibte Wtdaaio 1 7,342,002 7,349,066 8,532,845 hie. 7,4
Redîcio clîedbyth wthra,îof$I5,1100 y the Federal1 Bank (in aIîiiai n d ,t($3,60) y the Iîa,îjk qf ý 7,064i iqidti

28th Feb-

muary, 18819.

$1 8,396,780

9,40-7,483
18,c)36,583

2,818,797
6,41,5,022

1 2, 9Co,998
23,206,490

145,8,59,622
2,521,467

250,435,604

,31,866,151i
11,834,661

120),294,710

3,529,062

8o,315
2,30)3,610o

Iiicrease aiid Increase aî
I)ecrease for I)ecregâe

I)ec.
I)ec.
I)ec.

1)ec.
lle.
lle.

I)ec.

I)ec.
I)ec.
I)ec.

hIe.

Dec.

$263,05 7

228,587
&)2, 284
24,444

,59,691
847,636
104,510
266,123
191,252

1,114,154

252,887
975,6 13
485,471
414,930

12,550

I)ec.

Dec.
Dec.
I)ec.
Illc.
Illc.
[Il.
Ille.
[Icl.
[)ec .

[ec.
[)ec.
[Icl.
[ec.

Illc.
[)ec.
[)ec.

[)ec.
Illc.
Dec.

$2,477>575

7,01 2,9;5
1'56, 45$

1, 756, 11
233,24

3,741 71'

4,545

1 , 239P71
o69591

3,09: 54

45,405

231,416

4,339,15

144435
l"190,84
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Vf on10 1 bdOree epnil o lw xrse yCrePidft

e4figor l TORONTO JOTTINGS.
INSURANCFel AND FIN ANCE CH-RONICLI1:

Cot4re actinIf the larliaxxentary coniiiittee on hankiiig and

C0fliti ) ln refusing the Confederation Life a reasonable

en'lt o its charter, is being freely criticized here, the

Uert kha lt beixig that the men conîposing tixat col-~ras te g v a o(l deal to learn before they will be collnpetent to
wec estuation. If tlîus they err iu this inatter, bow are

drctiOantati other things tbey are nîloving in the riglit

1ý111< J. BA N}ý,W COMP'ANY.
systlJ. ofCarlile is on deck again, this tiiine witbi a niost unique

liew »' f atural prenijuni insurance, wliicb possesses several

tu fi, and iuiterestiîîg features. H1e proposes ainong other thiligs

'vide a peulsitnsurances 011 the îîatîîral preinium plan and pro-
DaP ensio fund for lersisteit inienîbers. lie is issuillg a

Phletilu Couectioli witli Ibis companlJflhichcoiaiI

rofea1 IOnnt USUaIJy found lun suchi literature, and while itot

av8 'fronhave aiiy quarrel with the level preiniuin plains, lie

cav 100ked it staindpoinlt special advantages ini his owni.I
atîit 18 the it with sonie care, and do îîot biesitate to say

ave Stotebs of the kilid I have yet seeli. 0f course I

Plau 8t, n Views in regard to the so-called natural premiunli8 lit threis8Inuceh to coînmend in Mr. Carile's new schieuîe.

wee PROMISEI) LITIGATION.
the CaI - pf a ised an interesting tinie soon lu coîînection witbi

all fageltnan well kniowhi to the insurance world, for
gfat 1011for tentranztil

80ras 1C»st ognzto of two comipanies. The dlami,
npheîd b 11 e, is well fouded, and I bave littie doubt will be

clay tle courts, if it ever gets there. Under ordiiîary cir-
1lcs lWoud le settled at sighit, but it soîietinies liappelis

Pla walty efendaiîts wilIl prolong a suit in order to weary aanifWho »liay possess a siniller balance at luis bankers.

11 writ. ~ AG1tNCV AND OFFICIAL CHANoî* PS tîa

Qnlt ases the appoint»ients to be miade were not of the
Were b l"spire the fulîe-st couifi<îence, inasincl as selections
inlIsur eiugiMade of men who were ixot known as successfnl life

d ' d1 stili think nmistakes have beeîî and are being
Positî0 ilas thatte appoiuitmieut of any one to so responsible a
18 ult ath tOf general agent or manager of a conipany who

a thsedrou11gI,> traiued life underwriter, is a serions error.

aanto Ys 0f keen conîpetition and of inultiplicity of plans,

el'~ bi Comuiand success, uiust lie one possessed not only of
5 d usiness ato bilitY, but of teclinical knowledge as well. lu

t t.ite li f inurn If a mari is undecided as to wbetlier

t la aeevel Preinium plans, or the bastard conbinations of

an th e better, lie is ail unsafe guide for wavering agents,
pa.rove a daîîgerous man if placed wliere lie cami do any

a 111 n eae atitoelsttdtateapote
4erel ,a est ti p kette htte pone

the n Y e eping the seat warmi for another aspirant, and tlîat

aie-e e ~Sieessfil lie is the more certain it is tbat lie will lie
%i ç at aui earîy day. Ini another case tbe appoittietit is

,Ill1g ) Ot1 Y teIutporary, or util one of the directors ninsters
ie corage to take tlie place hnseif. In this case also ait

quei ele Oes"tai' is beimxg tried. If lie fails, the (irector ini

9 0 "er' 110h prestige; while if lie succeeds, there cau be no
là ît 0 1%whyaîother- inexperienced minshould not.
uve ie 11 life Companies are being eagerly sougbt after.

1% ea told, and I believe the report, tlîat a bank presidelit's

atjlst ttoida a meeting recently as beiîîg willing and
8~i. a"'PSala he Positionî of manager of a smnall conipany,
te a UaO saTrycoiîpared witli wbat lie is supposed to be

bI-Tis wonIld indicate other çlianges, wonldn~t

it? Eitber bauking is looking down, or life insurance is look-

iiig up. It is passing strange, liowever, that responsible posi-

1 tions are mow beinig filled by directors, without the slîghtest

reference to previous traiinhg for the duties to be perforîned.

THE LATEST DANGER.

Sonie gentlemen, erstwhile important figures lu the assess-

mient insurance world, are at work in tbe attemipt to orgaflize an

altogetiier iiew sclieine wltlî wlîlch to gather lu tlie sbekels froni

confidixig friends in alI parts of tbe Dominion. Tlie idea is to

issue bo0nd(s sirnîilar to Emidowmient bonîds witl tlie niortality

elernent el iminated, but witli all the beauties of forfeiture renmaimt-

inig intact. The bondiiolder agrees to pay a certain amnount of

inoîîey ilito the lîands of these estimable gentlemiel aîîually-

a formier vice-president of one of tle " Great Repudiators" being

interested lu lt-lit returîl for whiclitliey are given a bond pay-

able at the enîd of a given îîuinber of years. If tliey live antd

continue to pay, the beliefits to be derived are to be sncb tbat

the pronoters are almuost afraid to state tbem flly,-at any rate

far lu excess of wbat it is possible for a life insurailce company

to pay. The losses are imtended to enridli persistent " bond-

liolders, "anîd the deatlis also let loose certaini large sums of utoney

whiclu are pronîpti>, corolled for the sanie noble purpose. So far

the schenie is a great secret, yon kîtow. Me» wbo bave been

approachied for assistance are told that everytlîing miust be held ln

the strictest secrecy, and that to publish to the world tbe inside

information would muin the prospects of ail concerued. A charter

is to lie applied for, if tîxat is not already doue, and at once the

people of this counîtry are to ie nmade rich ! I doniot doubt that

tlîis iiomdescript uîay get a clîarter,and will doubtless also succeed

liu gettimîg dupes into the fold, altiongli even if its plans were

practicable and its calculatiolîs realizable, the me» baving it lu

charge could bardly lie expected to transact its business in a

straigbtforward niaitier. B>, a hîappy coincidence the first of

April is tlîe day decided upoil.

DIAMOND CUTr DIAMOND.

Withiiî a few days past the people of one of our Western cities

have beeit over-run by a troop of general and special agents,

prixîcipally of Auterica» conîpalîles. These specials are some-

times queer fisb. At an>, rate there is one of theni who bas a

hard nanie, and wbose businîess seems to be maiîtly to see wbat

otlier people are doiug, aitd to stop theni if possible. Not that

lie ever does mnudl inmîself, but if lie can spoil business

for otlier agenîts lus stone>, beart seenîs to soften. Tbis

gifted genins bad the temerity a few weeks ago to endeavor

to undo sonie of the personal work of the junior member of a

Toronto insurance firnii, and for once lie struck a snag. Harry

sul 't mumd of a rebater at best, but the mnt who bulidozes hlm

ont of a risk lias to work for suiaîl remuneratioli, and lu this case

the intrndei was distanced. There ma>, be more contenuptible

practices than tîtat of listeniug to a contversation by telephone

lu the office of an exanîinimtg physicinui where an appoi»tme»t is

being muade, and then runîîiing off and offering a rebate of fifty

per cent. to induce ami applicaut to change lis company, but I

have not lueard of it. It is satisfactory to know however that

lis sueaking tactics were unsuccessful, a»d that the riglit mu»

got tIe risk. NEMEsis.

The mayor of Buffalo fortunately had stamina
enougli to veto an ordinamice passed recently by the
commoiî council to contract the City limits within
which frame buildings cannot now be constructed.
Being small-potatoe politicians, a majority of the alder-
men went in for this contraction in order to court favor
with the " laboring classes," who, as elsewhere, cia-
mor for the privilege of putting up combustible cheap
houses where they will be a constant menace to the
valuable portions of the city. A ten million dollar fire

in a city fimîds poor compensation in the privilege
1enjoyed by a few people to put up tinder boxes worth
!a hundredth part of that sum,
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The valucd-policy bill, foîr soilie tîllie: peiîdiiig iii
tilt: :îss:clilislts le-gîslit lire. lias, IcCl rtcjectved b: a
lge vote ini tilt lîîper Ilonse. li.settles the filte of

tlt: olîtioxiottîs îîîeasure

The death of Mr. Francis Henry Potter is
aiiiîonîiced. for fiee ycear-s paît die inaîager of thte
Leeds braîteli of tit: Atlas I îiraîice Co>.. andîc for
twuiitv-iiiilv %eCar, ini ils, .ervie.

The Canada Life. dulirinit tilt: vcîrv lriul'tie il lias
beeiî operatiiig, ini M cliai, is ade a1 g0od hegîîl-
îîîîîgr. 'Vo tile clo.ýe of l)cceiier las;t tilt eonipaîîy
lîad issiîed 2, p)oIicic:-ý for SSn,.5'c iii thal, Statu

Since the death of Mr. W. H. Wells, lait pro-
prietor of tilt: In'urane-e .\*c.-. of ]lildll ia.ls

%wicow lias assuîîîied coîitrol, aid. ivitlî Nlr. N. C. Hior-
tonl as edîtor, xvilI contiue ils pulîicationi.

Mr. James G. Watson, for soiiie tile past joint
secretary of the Scottisîî l>rovideuîî of diiîrl.lias
beeîi appoliied hîlaîager of tilt coilîlpaii> ili plate o>fhi.-,
fatlier. '.\r. Jaie asu.rcî t eircdl.

The departrnent of insurance supervision iii
Ilîjilloi- Ilia ii 5-titutelfli rlt:t(illgh tt) ~LIO.s 111 aIl t]IL

logsof tilt Ordvr of Tuîîti ojcýratiiig iii tlîat Sitate.
Severai iudge: 1liate ilrcaitl %oliîlt.trilN (dibblîaiced.

It is the current talk in llistralice circles tîtat tilt
Citlcdoîiaîîi of Ediîîburgh is about to enîter the 1Uîîitedl

States,: for Muies wili lIli ladlllîîa La., litcagdqui.rter>,
anîd tliat . -Heiir% M% Brou ti of tîîat cit% lupes: to
bo tlîe llalager.

The lire loss in Dublin dn iîig 159 vas tilt
liglitest klîoiviî iii hell vears. tliouîgli the iiiiîîîher of

lires %vas 313. of %wlîicil 202 wcerc chîiîîîiev lires. rThe
total loss for the vear i-, sfated at 535.i907. as aais
£147.425 tie p)revuous- vear.

The Prudential Assurance Co. of li-laîd lecele-
ed duriîîg O889, iii its idîîsrial braliclî. over Sî6I(.ooo,-
o0o il' p)rCîîîi îIîsI-. ia1 150-557 deatlîs for ivîîiclî it paid
S6,427.000. îî0%v lias 85.ils.<'mq uîIIilmrs n'Id $541-.0..
7S0 Of assNýets il' bhUîIrîccs

Manager Heatoîî of the Citizens îsg--cttiiig dlowîi
to On:îes oll( soiîiîd îdrritiuîg- priîîciîîîes. \'Je
hîave eî a reelai circullar of illstrîiliuîils to a-glts.

whlîi is a inlodiel iii ils, %va. alîd lbllowed ('lit, as, it
îîo douîlt wvill le. îîîaî u ccess

In Belgium there are 291 insurance companies.
of which Xacliu. 78 lirC. 102 îilariiie. 18 accident-
anîd thîe rest iisculilieols. l>elgiiîîi aîîd E..iîglaîid
cadli fuirîislî 6ý:. 1hatiice :;. aîîd -eî I.iv.- Ti'lre
arc also 6 Aiiieriralî coiiîpaîîie..

The New England factory inuhuals tiîîiîtcîceîî
wrote risks iii ît*c> aîîîouîîîtiîîg to on99463.(i
%vlîich tilt %vtîiuiîs -e S1-.93774 i M'd< tilt 1OSSeS iii-
cuîrrcd S.6.:24. or 29 pI)r CclIt. TlIcu cXplscs.: %%crM

541.627. lea.viuig $3.. 1 iç,-S9)t for' di~ idCIid.

We are under obligations tu,~ tilt iîIsîîrLIIIC< dep.rt
ilîeîits of Rhiode Islaîîl Kîd . M \Vjscuîisiîî, NMiilîîebota.

er an îd Colorado fir .u ; ic reorts of tieltîs
llîess for iSS9). M.\iclii.gaîî ls issue a sea ontcul

C%(fflule'e nuil go, tellu.Q5

Amm. i, i8go.

The Connecticut Insurance Report for 18%.
1l'art Il. cîîîbraciîîg Lifé axîd Accident insuraii"e, i,

aeîî%ldgd itli tlîaîîkis. Coiiisiýsionier F ler i%
eiitilc( to special cred(it for beiîîg the first State iiî,lnr

1 alîce Official to issue a coifj)ete Lifé Report.

Portland, Oregon, seens to have a good rvr
departiîîeîît and %%iater supi> )l, tilt lusses. fur thî.; fi%-
s cirs îîa-t liaviîîg averaged oniil S66.753 pe ye(ar, tild

alnlonuIt %vas, Sts.- 1-16 il' 1 886 anld the lowes--t $ 37,72
1 SS9.

Mr. Andrew Robertson. presiclett of tilt it*aî
Caîîadiaîî Inistraiice Co. of M.\oîîtreal. anîd cliaîrtnui fil
tlt: Nloiitre.il Harbor Board, (lied at his residecet il,
tItis cit\ on1 aturclay last the 2gt11 uIit. Tiltec...~
\vas onte of tie oîdle.t and best kîtownl citizenls of \M01.
treal.

During the period of eight years-froî li ,
îSSS, inceltîsive:-tlîîe ninhier of p)laces of aîîîusellîelit
destroved Ilv tire il, Londcon vas 2c), besicles t6 "hlere:
serioiis dlainage occurred aiixd 23 slightUv clanîaged. ()f
tlese, 1 thleatres ivere totall\ destroyeci. 7 slighuvtl.
and 4 serionisly dainaged.

Difficulty growing out of the Dinkelspeil
1*playec il Dtletroit lias existed for soine tveeks, ew n
titI Micliigali 1.1fe Vîtdlerwriter.-' Assiociation .îî
Statc. agent \Moorc of te XNel York Lifé, cnilîuîîî.îîîîîi
iii his explslýiont froîîî the Asseciaition. U-C ar'u 1l,1

*adh ised of tl inerits of the case.

Railway accidents in the United States for 1SS9.
based on1 93 per cent. of Icl total iniileage. ilccil
î,2'2 per-sûît-;kiIcd anîd 25SSiîjured. 0ftckiîkii
315 were pasners. 2.070 citiployes, aîîd -,997 ulît-r
personls. 0f the iiîîjured 2, 13S wcre p2.elger, 7

-IîlYe.aîld 3.602 ollier pesonls.
Mr. George H. Marks. United States îîîaîlager fo-,

jthe Londonî Assuranîce, wvho is iii towii this week il,
connctioli with the inîstallation of Miýr. LE. C. Ljil as

th 111 11w Caîîadiau inaager of the Lonîdonî, lookedý il,
On lis 01 on îlv \Vc arc îlot sure but tiut lie iooký
cven better tlîan Ili> good-lookiîîg picture.

The case some time pending betweelî Otuiiîîet a
tîte Glasgoiv aîîd Lonîdonî Iîîs. Co., iii wlîiclî thc latte
resisted a cîaiîîî for 5ý2io l)y thec fumier, oîî a1 llonse
htîrtîcc lastJuly, on1 tîte grouhîd thiat nlotice of tilt fîrt
\vaq ilo giveil witîiîîi folîrteeît daYs, 1lasjusî- Ilcciî clecid-
vd hy '.\r. JIuîýtice . Mthiicut agaiîîst the coîîîpaîîv.

Mr. Henry Sutherland, for soîie tîtîte î~
stuîpcriiiteîîdleîît ufagelîcics for the Fedleral Life ssr
aice Co., lias bei appoilîtec i tager of the ']«îelrl).
alice alîci eiîcrailLife ofToroîîto. \Ir.Suttlirlaii(l lia:,
the advaîîtage ofabliut lliîle ycars of c-xperiuice iii lift
assuranlce, aîîd wc trust wvill fuI ]lis icw positioni wji
ahiîîîdaîît cc's-

Mr. Willian. Henderson of Toron.>, for fifte;i
\-Cars te 11151ector of thc Hartford Fire Iîis. Co. fer tCe
floiîiîiioii. lias resigiîcd. oiig ho thc dcnîands of the
local :îgeilcy hîîsiî.isat Toronto, wlii '.\r. ieîilde-r
soli lîas- Iled for îieairlv 2o Years. He lias scrveci th

cuia uitlî iiitiriiig lidlelit 5 , aîîd the li IîIe.L a
grrou Il tu ils lireselit proportion-iiiiîder liis excellent
care. 1-is long expcricîîcc. apprecîatioîi Ilv tilt con*

pam is d pupuîlarit\ %% ith agelitb anîd tlîe in-sntrig pîiif
lie are W~eil kî1ou il. Wue kîîo% tlîat tlhe he.ýt wlî.,ts c'.
tilt officers of tilt conîipal>\ go tvith à\Mr. HneIîcr.ýoii utà
lea\ iîîg tlîe fil esice. Ile %vil], lîowvever, commeîlî
t.> loo<k aflel local .1geiîêé uuîatters at Toronito.
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The grand jury at St. Louis, Mo., liasfoda
trîîel.>ll agaiîîst Chas. F. Vail of thiat c.,tv. %wlio r(.ee;itlvshiot Ilus %wife, as lie claiuuied, acditl hehaiî

.;20.0o of accidient iuîsurauice on lier life. S5,oo0 oh)
wliicli was scured oîîlv two <asbefore tilt accidetît.

The rumored organization at Minneapolis of a
îueî fire unuachoupu~las, Ikeul e iisuuuîtedl.
The iielv coipauiy s~ called tile Nordii 1:ire lus. Co..
ils stock li-Ildtrs for the mnost ipart being aiiiaaus
ils î>aid-îip capital is 10 he S--2,5.ooo. :Xîiioig tilt:
directors are Hlou. Chias. Ma son 2ser(!tzar% of State. andc
hloi. A. RZ. McGill. ex-iustîralice couîuuissioucer.

The trouble for sou-e time brewing, cueruuuîî.,
tilt niaumgenicut of the \Iiittal Býeiefit Life Asso1,ciat-
tioni of Ncwv York, a purely co*op)erati%-e coileerui. lias
ciiiiiuated iii the report of the special coniiîîette of
liieiibers appointed t0 'ý:aniue its affiuirs thant tliere is
a defîcit of SIoo,ooo for %vhich Kent. tie presidciit. is
uîiaiilv responsible. Thîis class of irrespouisilicCon-
ccruis geuicralhv ci<i, tliis w'av.

The damage to the shipping of ail nations dur-
izug iSS 9j. accordiug tu tilt Butreaul Venitas. %vas large.

.Aniouig tie four lincipal miaritimie ntations tlie total
loss, uf àkauiiier u a.- 17 11 of whucli i 2zi "ert Blritish. 2o
Aintricala, i.; Geriuîani alid lu Frenich. Thli at-gregate
tonnia.gt is 3i,hb2. 0f sailiigi ssl lost 3wr
Britila1. 226 :Xîîiericaîi, 7s Germiait -'itd :;g 1rencli]i

agg-rcgatc touiage be iîg 2255

Pass them around.-Tlit I./~q.I~w /a
pninî ic.,tI followiîîg liiofirepisll igih wîl<i

catI l" îsiiralice comupaules: Ariiiv &e Navy. Arguls,
City S, Couxiities, Citv.%MercanIltile. Ci)ooerati%-e Wooud-

%vorkcrs. ILuiterp)rise.« .oid(oii & iriiighau Iîîdiis-
trial. Nortliiwcstern. Notre ])aille Oldhami t iDistrict.
Propertv. lZcliauuce. Tfraders & e .ifcîtv Traders.

Uiedkinglouin andc \Worlkîuaii's Tlools.

.%mongthe caliersat tilte Cuîîjsu.Ni-i o)ffice rectiatl%-
wcere jas. 1>1. Auiams. of 'lie Franiklin Firc Iius. Co..Wliceliigý. WV. Va. :J. H. 'Mitchell Hartford: J. lB.
Carlihe. Troronito : DeWitt Stevens. Chilcago. WVesterni

îanger ofthe SPic1/aloi M .\r. Armistrong of St.hii
N. R. ilispector of London & Licasliire .ife for N.B.
ani l.E.l. . F. Cromwell, Ncîu Vurk Malcoîni Gibbs.
Torouto. anid Jaîîîcs (Y)Ciiî. St. joliias. Qule: C. 1).
]:lrwanc. -ýccret1r% of tilt Eastenîi, Hialifax. N. S.

Mr. Rider Haggard. the novelist, nt a recel book-
.ccr'diniiier iii London. iii proposiig a toast. said.

according to the Ri7,.tlîat l'e wvs olîc of tliose Whio
eI)CIivcd il:at aiîil aIll Uhi ostr'uîîs .auîd ail the doc-

iriuceswhlicli are colîiimualhv plit forward for tilt salva-
lion of evcrvb)oclv a:îd (lie rcgcnm ration of ecyhig
the mie uiostruni andc the one doctrilic whlicli iii davs t0
coil wvill îliinîaîeîv prevail alid work, a cuîre for iaiNv

.1li:aîil]. is thîe grcat pnilicipke of iiumîralire

The Phoenix Mutual Life of I-lartlord, >i.ict ils.
re-nrganiizaîjoiu. ani Nve lhop ils, regencration.
""'Miices the i>suancc of terni assuranlce als its Auturc

1~ci.~îy t.~uicspaer uiîouîceneuis lucN C. r failIn e'cliii whectlucr Ibv -terni .. sirîé i iant
assurance fnr a terni oiN cars, It a uniiforni iiuiiiiil lire-

mmmiii olr asCsutrniice for' a %-car aI aî tiinue, m iiUî of couir.s
Sc0hlitiîtlv h îcrcasilug înle -lu ollici wr'the

nialiii-il p)relliîll tuII plaiu. \\X'liil is il

jOur attention has been called 1by Mýaniager Keiuuîv to
thec fact, that ili our revieiw of the aniual statenient ofîhe
Western of Toronto. wvhitli appe.îred iii our last issue,

ve-taugleci - ih figures giveui for fine anid mine
Ilrniiluuiiis. We colutess, andi are wvilliîig 10 be forgiven2s.llie tvords * marine -andl(ith e I li dite article shuoll
have bectu tr.iiunp,I)htl tilt:,'~î. voulcl tdieu have
becu ail riglit. 'lit total lire plreiiiiiui incunie %vas Si.-
303,496 S i. and thte total minne preijunii uîicouîe

S7?.69.77 iastc(iof thie reverse.

Accidents by falling down.-Acoruîiiig 10 the
records of th police departicaît of New York, il
appears tai. front Nlarchi st. i s-i, tu Septeniber 2o-a
I ittle o;-er 6iiuaajtlis--tliereeeot( ,9acdlt

iii>t:itii>orfatal injuries. 0f tlis liimher
i1 23 %werc tilt ovil f fatlîs. beiîîg abolit 6o pecr cent.

of tic wluole. Que of thie proaitiieiii accident coluîpauîics
lias paid to vanjous classes about .3.0 dainms for
accidents occisîoiied bv falîs. anîd no mian, even lui lus
owui liotise. is safe front injuries front tlîis cause, wlîile
slippery sidcwalk-, are a lierpeluial peril.

We notice that Manager Burke of tlteN York
Lift, andi Gencral Agenit Birougliall of the 1Bujliltable are

wvorkiiîî off 'oîiiiC of ilieir srlseLg.u tVuupg
1 la iieuwspaper couîtrove(rs%, * over thje nîcerits of tlucir res.l)CctiV.. coniPsales r1liis will iit.*Ver du, gczuitleuicîî: ; Iliatemîerg.v shouiid betl 'toredl fur future lise tvhucu > ou mlcclthe conîîaloii caicimv. Of couir.e titlitr of tilt glentUeuîcai
luanîcd cauu casily deioustraîc iliat /i conîpanv is tlîe
best. but %wliaî's"tlie us licnl both are .50 iicarlv per-
fect ? eslefor conîipales t0 poinit out ecdi othucr's
hunnlouis. aîîld cal hoils. andc tlîc like. is îîot colducive
10 tlt teituiia of public conifidenice Ill legituîîante
hife suraxe

The legal controvensy Ibctecai lte Travelcrs
Iiîsuratuce Co. anud NIr. T. C. ieury of Colorado,vhuicli lias bcei roili-» oui for four or fuve vears. was

ciecidcd al fewv uays ago by the îiaster-iiu.ciiluaîucr 3. at
Deniver iii favor of tiue latter, tue <lecision awarding

hiîuîi S;92,,iio. i.~ and thue reuiu bo hiin by the compauîy
of about -i muillionî dollars, iii suuidlrv stocks and bonuds.

Theli case wvill probabl .go to tUnitetd StatesuStprenie
Court for final ciccislii. Several ycars ugo the coni-
paîuy, oui Ilue secuiritv of the stocks andc bondcs, loaxîcd!Icurv a larýge milouin of niioncv for the couistrtictlo of

iiatug canas li Colora. Tiuese: coilaîcral wn
Solci Iater onu. to pay I cuur% * persoaual iuîullbtcduîcss, hy
thue Travehcrs. xvitî wluoui I-Icnrv claillus thieïe %vas averbal agreenîcul releasiung huuîl front ail persouiai
hiabihity, thie douuîpauuv bc acccxý the b>onds of the canial
coiuipaffics for thteir sectiritv.

The Temperance and General Life Assurance
Co. hueic its fourth au meeaucting onu thue î2t1î tilt.,
ut -vhuxch uts uanimal statenîculit xvas suuuiîîcittd as fiauncioni anotixer page. I)uriuîg the %-car YSS9 thue couupauuy
usSucci Sî,2î 1,100 of uctv aussuraunce. uuiaking the totalas-surance iii force -;2. 9 '34.9 7 2, atndcuîu easr

aulice.,. Tluc iniconie for thue N-car %%-as S79,12 4 , of which
S65,373 '%vas frotux preuulinis. shuloviiug a comsiderable
iuucrnase oven tlue p)rcvioti.- year. Tlîc total ussels li
lîandc nom ailuunit lu SI 15-49.3.91, 11u-uullg the sur-plus for sectirit% of o>hc od noa thue basis ofcasu assets, S,6.9o:?. C:ouasicering thc tinue thle
t-ompauu111 lias. bl>ui ltit ficici andh thue restrictions
i;hac.dunitseî:f in tl att.t:taict: of applucanîs, il liasq

doncfýtrl% nd uu hat tb oiiidatonsare laidwc se 110 reaso % l%~, m tuudcouiiuacueu iie
'rcuuptraice an.ud Geuicrul -iliolilcl uîoî uîîove sîcadily for.
wvard iii a course of iuucreasiuug prospcrity.

APRIL 1, 1890.
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Mr. J. M. F. Lyons of Montreal hasheen appoint-
ed general agent for New Brunswick hy the British
Emipire Life, of which Mr. F. Stancliffe of this city is
Dominion manager. Mr. Lyons has for soîne time
past been connected with the business department of
the INSURANCE AND FINANCE CHIRONicLEF, and carnies
with him to lus new field the cordial wishies of the
entire office staff. The British Empire is an excellent
company and the new appointee a genial, wide-awake,
young man, froin whom we hope to hear good resuits.
His headquarters are to he at St. John.

The Australian Widows' Fund Life of Melbourne
seems to prosper satisfactorily, judging fromn its report
for the year ending Oct. 31, 1889. From this it
appears that, while ecd of the two previons years
showed a handsome increase in the accunuulated funds,
the increase for 1889 xvas still larger, anuounting to over
$652,ooo. The total assurance and annuity fund at
date of last report amounted to over $3,450,o00.
The premiumis received during the three years
past ($2,51 3,845) considerably exceed those received
during the previous five years ($2,4 17,76o), showing a
healthy growth, taken iii connection with an increasing
surplus fund. Last year the company issued 2,685 new
policies assuring $3,5i6,ooo, on which the premiums
were $1 14,132.

The British Empire Life of bondon makes an
excellent record iii Canada for 1889 under the manage-
ment of Mr. F. Stancliffe, who lias a way of achieving
the most substantial results with apparent ease. The
company now has policies in force iii the I)ominion
numbering 2,571, assuring $5,6o5,42I, showing a
growth fronu 1,638 policies and $1,535,o0o assurance
in 1883. T hen the total income was $43,000, 110w it is
$ 229,000. Then the assets iii Canada amoulited to
$1 20,ooo-the Government deposit-now they amount
to $940,ooo. Tic nioney receivcd in Calnadian busi-_
ness is kept and invested hiere, and something more, for
investments,' exclusive of Governuient deposit, together
with payments for death dlaims, exceed total pre-
mi ums.

MUNICIPA.L DEBENTURES,
QOVERNMENT AND0 R-AILWAY BONDS

INVESTMENT SECURITIES,
BOUGHT AND SOLD.

Insurance Companies req uiring Secu rities
suitable for deposit with Dominion Governiment
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Buiiling, MONTREAL

I)ebeïltures aid (thcr desirable Secitrities piirchased.

REMOVAL.DAVID DENNE, City
Agent, (English Department) of the ROYAL
INSURANCE COMPANY, wiII remove on May
1 st to No. 100 St. Fran coi8 Xavier Street,

from British Empire Building.

NCE CHRONICLE. APRIL ,89

%W aqted Agents wanted for the NorWfich
~4/arted.Union Pire- In8urance SCe~

in ail parts of Ontaio and Quebec where e
Society is flot represented. Liberal terrm5 t
the right men. Address ALEXANDER 1y04

Manager for the D)ominion, 4 Aead

Street East, Toronto.

p eliable Agents Wanted inid'
* following places by the INSURANCS

COMPANY 0F NORTH AMERICA. L.iberaî
terms to the right men.
Brockville, Guelph, Bown-ianville, St. Cathlar-

ines, Belleville, Brantfo>rd, Peterboro, Sarnia,5 St.
Thomas, Chatham, Ingersoi, Kingston, New,
market, Owen Sound, Paris, Port Hope, Arfipriory
Barrie, Cornwall, Carleton Place, Coiingwoode
I roquois, Napanee, Orangeville, Onillia, perthy
Oshawa, Port Perry, Prescott, Aylmer, SiniCOee
Strathroy, Trenton and Whitby. Addres-çy

ROBERT HAMPSON,

General Agent, Monatrea'.

TfHRE SYSflMa
OF LIF E INSURANCES

By MERVIN TABOR, Actuaily, Iit8urance Dept., JIlfliOZS'

I.-THE LEVEL PREMIUNI SYTEM1.
1.-TII E NATURAL PREMIUM SYSTEMI

Ill.-THE ASSESSMENT SYSTE-'1

1.-Agents' Poeket Editton, printed on bond papere
flexible Ruissia covers, 240 pages. Pri3e.

Il.-Company Edition, botind in seinii-flexible leatiier
covers, 240 pages. Price . .

II1.-Library Edition, botind, Er>gli8lh Clotli. Pri ce

$2.50
$2 .00

tlaviî'g purchased meveral hiindred copies of the balnc
the above Mditions, we wvill allow a Cash discotint of 50 <
eent. off' the $5 Edition, and 20 per ent, off the $2.50 1
$2 Editions.

Every [if e InsuranCe Agent Should secure a copy at OflCO
FOR SALE AT TrE

IRsuîriiOO elu Finance Q~o18 11100,8
3ŽiEOTTIl;ElmA]L.
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-~w .W orkiali's place. The actuary, Mr. T. B. Macaulay, has also

* been appointed secretarY.

SU~qLIFEThie directors whio retire this year are :-Messrs. A. Macher-

The IP ASSURANCE COMPANY. son, James Tasker, and M. McKenzie, who are ail eligible for

'leannlual meeting of the Sun ,ife Assurance Comnpaniy of re-electioli. Mr. Clegliorn's niainle also conies up for confirnma

Canada was held at the conxpany's office, St. James street, tion.

MitreaiOn Friday, Mardi 7. Mr. Robertsonl Macaulaly, presi- T. B. MACAULAY, R. MACAULAY,

det,'dlPied the chair. The attendance was large and the Secretary. Presideuit.

Illeigetuatc 
A. WV. OGILVIE, Vice-Iresideflt.

fo('igvery full report was presenlted: STATElMENT 0F ACCOUNTb FOR 1$89.

DIRcTORS' REPORT.
trdr ecs. hve hi ncoyne.
tredrctisors iv pleastîre i presenting tîxeir report of the Preiunîiiis-

act.îO1 1  f the Company for the past year. An examina- Life ............................. $448,165 29

t fh hea cc n p y î g s a e n ns of accou nits w il show that A nniuity........................... 5, 35.
Acid t.. . .. .. .. . .. .. .. .24,741 55

the rgrss mnade lias been rapid, solid, and(l ii every way $cidnt................4.

a tlring9the year we received 2,755 applications for life assUir- Less pai(l for re-assurances............ 1,667 8 461740

..........................................................................
a m o n t i î g t o 4 , o 2 , î o 5 5 . 0 f t h e e 2 5 0 , f r 3 , 7 2 , î n e r s . . . . . . . . . . . . . . . . . . . . .

bein d1,,Wer accepted, and policies issued thereoxi, the balance Relits....... ...................... 1346

ng ded lîed or witlidrawn. This total is $7o6,226.99in-

COf the previous year, ani the passing of thc four Ttlicne..............$6,105

hifle mlarks another mile post ini the comipany'5 history. flisbiii-scnenls.

Inteaccident departient the applications were 1,363, for I)ividenls 0o1 capital........................** $ 7,500 00
$2,42
:L 03,300 and the policies issued 1,347, for $2,375,30o.oo0 I)eatlî dainms, inicluding boxnses............. 19119

t.jeConbinied applications ofth w branches s reached Matured endownielitS, including bonuses.......... 268o

So ie o$653oo5.Annuity pay!iei1ts.... .... . .... 1 457

,i Onetotalof$,20155 Accident dlainis.............................. 12,835 07
1 ife assurauîces iii force at close of thxe year were as follows Cash prftspid poi-io.hlders ................ 2,913 74

APCdn............................ 8,951 $337 o8 8S rofd vits ............ ..... 15,834 19

***".................. 2o64 3,826,400 00 lExpeuîse accounit......................... *... 88,149 03

.........................................2,064.. 
52,242 30

lie............................. 1,01,5 $17, 164,383 o8 Medical fees............................... 1,274

he fnaciai position of the Company is very gratifying Ttl(ilnselet...............04474

i r "Cole lias increased until it now amounts to $5, T4o5taurl urs e insse.. ................ $34379

Or6n,140-52, 258,703 03

Cl WhiY $Coo for every working day in1 the year. The death Srlsoe ibreins.........

in I he feil in were $5,538.49 less than in 1888, althongi$531452
fatuiraiAssets.

orath Course they should have increased. An addition of entrs
btin.i i a quarter of a million lias been nmade to the assets, City of New Westiniister, mîarket value, $2,120;

1 ifgtheir total up to $2,233,322.72. The cash surplus lias city of Vancouver, $36,ooo no oe,$,5

ties alvacdto $219,036.64, or $156,,530.64 beyoiid aIl liabili- do. Iberville, $3,030 ; (102Ri ,m4d1.22O

tact) aital -stock. And last, but by nio meaîîs least, is the Bonds1, $,773ý.94 ; (10. St. Jeronme, $0212

lehdoe no shw 0, te srfae, ut o wichwe ali (Io. Valleyfieldl Waterworks, $20, 620; do. Sinitl's
t ihde o so ntesracbtt hchw ai Fls $, ;d.Badoul, $600; village of

'etf htthe quality of the assets is exceptionally higli i erto, î393;d. Wyonîing. $2,996;

prOf this Prosperous condition of farthrisnlrs n (0.Praed Fort, $4,5W0; township ëf Nor'th

the icigta h upu o(iieaoi oiyiers at Stukely, $6,36o, (Io. Alhorougli, $867; parisi of

e ndof h rsn ununimwl elreadsts St. Chiryso-stoll, $6,369.1i6; Montreal Trpk

fareet unqenimwilbelrg ndsti- Trust, $2,884..............................-***'$ 130,920 70

>rhe ~~Stock-Montreal Loali and Mortgage Co., market286oo

dThePi s which the Conmpanîy lias occupied silice its value ................................... I 202 00

cif 
01, ra eing now entirely iîisufficient for the requireuxuents Loauis 01nlbond.-,aiid stocks ...................- *

Cha.sed tldly extendingbuies we some months ago pur- Loans on real estate, first iiortgages......... ,01,657
busnesReal estate ................................ 67,01 6

andq I te rpet on the corners of Notre Danme, St. Alexis, Loans 01n coîiipaiy'5s policies (rese rves 011-il- saie 84619

h -~ ees On this it is proposed to erect a buildiîg bing $sh 70,00)n........................44l9

betee a Homie Office worthy of the Company, anîd will Cashiii ank and Uhad.................... 34,181i 17

S"idte additionaî accommodation whicli is mow aîleceit ffce riture ................................ 3,30 7

W bandwl-ihtd n si geîs aaîeincludiuig renîittalices i raîist svery central anîd uîîusually wl-iheada t Aýis aacs ntas
Ilnvestnn da a low price, it is expected to prove a good silice receive(l..........................18,67 42

at -Initerest (lu1e... .................. **................,16665

deat 1sih the (leepest regret that we have to clronicle thie îîterest accrued.........................*** 877 33
ofth Rents due and accrued .................

totilt Ou r hate president, Mr. Thonias Workmaîî. The loss Out.staîîdîîg preliiulils 01, polîcies ini

lias îo ia h was severely felt, while each of the directors force (coîîîposed largely of anjoulits

4ep Preiento a warni persolial friend. Mr. Workmail had onwiite days of grace are

Preino tieCcomipaniy silice its iîîceptioîî. H oka Deferred preîîîiuîis .................. 435,438 38

eeP in y9,78 
I

1% st in everytliing whichî affected it, and was proud of
îuifi itofY* There cai 1)e no0 (oubt but thiat the widespread îo8 6 9 4

Ience of lis lime and character contributed ini 110sinall Less 10 per cent. for collections..... îo86 9

LIts (These are secured by reserves on the
et t îg success. Iii view of the parlianîentary and other policies included ini the iabilities

bae»ets Of the vice-presidelit, Honi. A. W. Ogilvie, the of over $45o,ooo) ........................... 349

Othe mnotion of Mr. Ogilvie, unauniotisy elected Mr. 331r acut15..............

Presd t Macaulay, the nîanaging director, to the vacanit$î75822

'raadIeaey Mr. James P. Cleghoriî, presidelit of the Board of Capitail stock sul)scribe(l, but ilot called up......437,500 00
kact , a(î nîanagiîîg partnier of the wholesale firiîn of J. G

Znie qftCO,, lias l)eeIl appointed to thue directorate ini Mr. Total assets............................... $,233,322 72
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Liabififies.

Lifé reserves (lîîstitute of Actuaries
MUn taille, 4ý4%Y iîîterest) ........ $1,532,335 35

Aunnuitv reeve ................... -4,4741 89

$i,546,Sio 24
Less reeerves 011 polictes re.-assured. . 5,320 27 $ -1499

Cîîeariued accident i-r mituns....... ............ 1o,9W Ss
I)eatli clamais (lite i...l ad reported but iiot proved

or awvaiting discharge........... 11445 35
Profits (Ile p>oliCv..hld5er....................... .344

siiking funld tdcpositedl for debezture-s........... -,406 23j
Sunadrv debts accoflît .............. ............ 730 19

Total liabilities; ........................ $1,576.780 OS
Cash surplus to poIicy-laolders, ................. 219:036 64

Capital padu ................... $62,5000 $179-227

Surplus ovralliabilities aud capital
stock ............... 156.536 6-4

$219,036 64
[Iuclud'îng uncalled capital, the surplus to p)olicy.liolilers., is

$656.536.64.]
The under-signed coinnittee of directors. appoiuted liv the

board to examaine tilt zi~ortgages, detrs.and other securi-
ties liel by the coinpauy. bcg to, report tlhatLve haave cloue so
very carefully in detail, and thiat we have found ever- thing
correct andi in thie inost perfect order and in exact accozý.tuçtc'
w-ith thie foregoing stat'enîcts of :îccounits.

J.%is TAsicE. Dreto
A. McîEs~
'M. McIZENZIIE. .

71) the Pi-esidcnl and Diirdor-s qf h'.u L~ife .Assui'anc
Companiy of C'anada :

Gi-*.-E.-mES*-We have inucli ltasure inî reporting thiat we

have auditcdl thte accounts of vour colupaxîy for the year etidiuig
31st Deceier, xSS9, and have certified the varions statetuiezts
of accouaits as above.

WVe have verified the recceipts of revenîue frontî the varions
sources as far as possible. and are satisfied that the sminie have
been fully accoutcd for. The dihrenusare also fialUy
sustained hwv vouchiers.

As iii past years, %ve have procuireil ackiiowledIgiuieuts front
parties. tliat hîavc receivcdl xnoncy oit înortgagcs oiu real1 cstatc,
adinitting thie correcttucss of titi ailouins at their debit iii the
comxpaiy's books oin Ille 315t Deceitnher, iS'9.

Rcspectfulhy subîîiitted,
Il. S. Ross à~ S;o.

Chiartecd Accounitants, Auditors.
Mýonitreal, yrd Mardi. iS9o.
Many gentlemen present at thie incetiîig txlrs.;cl their grcat

pleasure at the verv pro-perous condition of afrairs whicli tlîis
report indicateF. The uncoi ffltional policy of thc conîpauiiy. and
its honorable and libei:al treatînent of iis policy.hioldcrs arc
doubtless aitiong thc chief factors iii bringigabout its suiccess-
aud popularity.

The surplus is distributed axîiong thc policy-hiolders every five
y'ears, and the ailouin divided at the end of the tivo hast quin-
quenuluxuiis was asfohw
.Net surplus 3 îst fleceniber, iSSi (five %-car»). 64,S24 07
.Zct surplus Sxst Deceniber, 1886 <five ;-cars-). .. 9.427
Net surplus 375t Dccnîber, 1889 (tlirce years.... 156,536 64

The profit accuinulatecl duriiug the last thirce ycars alone is
thius greattly iii exccssq of the corrcsponding anount carneci
during auiy previous ternu cf five years, ricrc is everv ikehi-
lîocx, tlieretore, thiat tilt policy-liolcer.s %vihh be %velh satisf""'!
%vith tîxe results ot tlic next dlivisiont.

The folhowiîig shows t lit ilicrcase ii soute of thie tentures cf
the businîess of hate years',:"'

ISSo ...
1884 ...

Lire Aqirt
Intorne. A'.Sctq. In force.

$ j8,21V 93 $ 546.4163 95 1 ,064,35-.
102,822 14 715.9-141 641 2 , 2 .. <j
141,.102 SI 911.1c-2 9.; 3.813-.479
278,379 6.5 1,27.1.897 24 6.81.î..,o41
.525.273 58 1,97.1.316 21 11.931.31(6
i63,140 53 2,23322 2 1.3337.9e3

ct

CITIZENS INSURANCE "OMPANY 0F CANADA.

NRpor/ of I)>id;sp' ocIî h.> (hitweh,'holIî'rsal la.,.S , a

'ritae 1irectors bc-, to subsîait thacir report of tit: operationl- ofi
tit Coinpaiîv fur the v'ear endliîg ý315t 1)eceiîîîber. iS89. togetiC'r
witli thie repîort of thie Audlitors, M.%esszr.-. h'hihip S. Ro-.s .1.
wxhhaîîi Ilodgso:i.

T'he f'uhh figure-, of the Incoîine and< ]Expeudiiitutre Accomials d.1
thie v'arions llraticlies, as wehl as the fuill Stateîîaiits of A'.'vî

anîd Liabilities. will lie foiud ajîpendeil liereto. Th'Ie balanee aI

tlle creilit of l'rofit aid l.os-s Accoiait for thie vear anotnît- 1<î

,N-0,502-77. tIe Fire ltraiicla vi:g coiîtrihîted lirgelv to thiý
favorable resit. The Directors have hîeeî careftil to iiichn.il l'à
thie presciit Accouizts a full estimite for aIl otsttidiiîg ls-'.
tIe iiianiequrite prov'isioni macle for thais itéit iii past Accolliî.
lias eiitailed tipoîi tit cirrent vear's cilerat b. îi-,os to tilt'
ainoulit of z6.6o9.,57, zilI or whicil rep)reseaeitiui Maits mhijidi
e"-etrredc iii previolis vears. anid sliould lirive hce'î cliarged iii
tue hast accoutît. lit ascert.ainiiîg. thiererore. thie actu:îl resutlt of

thae business of 1&1;9, thais sii shiould bie addled tu tit alîoulita.t
tile credit of' Profit anid J.oss Accolilit (if thie vear.

'l'lie hîaiîdsoxîîe Surplus or the year lbas. laowvever. lîen moa.rt,
ttîaii offlset by the iiiiomîits writteîî off te ASSts of the Coîîî
paîiy for deprecinîloît iii Secturitiesý. bad anid doubtf'ul debîs. ;ami
otlier iteins. wicli. iii tliejîitdIgieiit of Ulie Iirectors. coul îî<.î

lie rcel z. kegitiiiiate: anid renli.ahîe :Asse.ts. 'fli itelîl-. 4,
writteîi off aisîOiit in Z45.223.. ;811 Of %Vlliclî Uçre i-.aClnleul a,
available .Xssets iii the last Aimal .Xccousit. anid tit cf'ect (if
titis iiece-s.arv uliiiiiiiaiîioî anid red:mction lia,; heeîî to meinîce tilt
avaihable Assets of tilt Comîpany~ fronti S596.269.57 t in 18.Ss) W

$573.1- 54 ini I8ZSg; alid wltilc tilt Iirectorsregruttlleicsiy
iii te face or a1 good 'erbuiîsof îîaeetiaîg iz t h iirt'.
liolders wvitli iler-ese AssestsL. thîev heliev'e v'oit will remili1
apprediate tit reasons wvhiicli liav'e coîitributeîl teo t!is reiluctin.
auI will lie fnll' saifid itli ';ie kîiowvledge tliat the eîrît
dletailed oit tiet othier side arc correct. anid Iliat thiev arce actuallv
reailim.ble for thie valine apphied to cadli hitnî.

li tie preparatioil of tile stateitient of I.iabilitiesý. tilt

I>ircctors hiave this vent- iîitrodri.ed for the first tinte tilte pr:..
ciple of applyiîîg thie full Re-liisuraîice Rcs.erv'e gleiîie4d hy the'
Domîiniion Gov'crniîîict. The effect of titi-,limîoificatioî lha..
been largely to iticrense tlîe aîîîculit, of tilteCîiaa' liabilily
titiler thls particulrir iteml. anid corre.spoîidingly to rellure tlle

aioit, of thie surplus of Asstts ov'cr Liabilities. lt'.t tilt
Dircctors belice'e thie courbe iiow adlopted to lie tie oi%~,.f
and prudcîit oîîc. ina have nuo douibt it will rccive vour
thiorouîgl.. approv'ah.

The Fulids iuow av'aiIlblt .-'r tilt protection of tie CoilIlLin>"
p)olicvliolder-s are as foliotes, %..z. '-

ùe.Iiisuirauicc aîd Rcserv'c l'uîidç........ $ý M1539 76>
Surplus cf \ç-sets over aIl l.iailities .... 37.13-1 20

The Directors have îhevoted nîutchi attentioun dîir:.ag thie hast
v'car te thie re-arrauigenîîcît of thue miode of 'oîiiîtitiig ilt
Coilipaiy's- bu!siue:s,, wvitlx particular referciice to tielt h'h

nienît and îuauaiigcniient ot Ageîîcîcs. supekrvision et I)iNliirc
itits, thie scrutini% of RziskS amih .ss due accoîîntiiig l<y
Agents, and 1lisiplovtes. :îî< ilt Collectionî of Ov'erhraft.s and!

lanaîces. Aiad aîthighi ilucla v'ct reîîîailîs te c (loaue. thîty

hîclieve thecir cfforts have îlot beeiî iîsiiccessful, ;..c %%;Il recdi'e
voîîr itppirov'al. 'rite f'ormeir (Gcîîvra 1 Manager reigiicdl in
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îîecssmhcr last, :u:îd, after carefui eiquuirv, Ille l>ire.ctors, have
.t11 îoiiitei MIr. li'. il. '.itona (;'.l'< r r fthe Colitp.tlîv,

c 'riicieîst :îîîîl jcidoîs officir.
Vouîr 1)irectors dlu Saut dleens it Il visahlj)e, ini tile in. rvst 4f is

CO:îII.tr deciare auv d ivid end, fur tihe cimrehnt year.
Mise ilirectors retiriîîg are, M sr.Aîîdlrcw Aiil. Ca. .

i'roctor allei %rtianr lbrcvos;. .111 (j. %îisonal Ire gcigilel fur re

St*-%1M1-RV 0- ACCOt"NTS, VE~AU 188~9.

............... :... ....... $264,132 31
lktuîrns Pilt353lli3ansI Re-iiistraîsces... 32.516 OS

ilt t:îlO't Net l'relnstil .................... $231,916 23Isîersi :îsl etts.................... ......... 9,868 21

i.osses paid and< oiîtstandsiîg, iîîcludisîg adjustîîîeîît
C!q>I)ss3.................................

commîissionî r.rg, Salaries, l)iretors' lces,aind ail otîter exeîe.........................
,.îilaîsei tu credit of Proit anîd Loss accouIt ...

Rev'enue.
Pletiîîs (.Net) .................................
lîsterest ....................................
"'ainice to IX;'-it of Profit andILs accousit. ..

Esidomrî .at ands l)eatiî Ciainîis, 1'aie :mnd Osît.
Staîîdî:îg...................................

Surrender Vallues, lonses, &C ..................
conîînki.sion, Mei.Cales, Salaries, Taxes, and aIl1

oiîser 1Expetuses ................................

A~CCIDE:NT I3RANCII.

Ilisclinîîsîss (Net> ................. ............

J.osses Plaid zlsd Ontstaliding ....... .......
ColiîsiîissiOîîs, Salaries, Traxes aînd alloîe x

JK115es ........................ ...........
inace ta Credlit of Pruit and 1.oss \cîît

P'ROFIT AND Z.OSS ACCOU.NT.
ILIIZIcC at Credit of Fire Braxîcli ..................
Bail.-ncc ai Credit of Accident Brauîcli...........

Balasce at »Qbit of Lire. Brtatîcli . .. .........
ctSrlsOf tueC '%Car, afier providinig for MIOISat.iaîsilîg J.osscs ............ ...........

ASSe.tb zt,* î Liabiluties.
VIRI: ANI)s %CC3DExI:NTittC1

>lontrcal Hiarbor Bonds ...... ............. ......l'arklsîll Bonsds ..................................
liîrec Rivers Bonds ..........................

C. P. R. Lani" Grant Bonds .......... .........
Wil1dsor Bliî'... ..........................
1.011doîî %Vest Bonsds ............. ..........
Cit3 or Wilîîipeg Sel ool Bonds ...............
Reil Estate..................
his .Recci.ab .............................

Sunry ebts.................... .............

134,480 g6

6s,044 Si
42,258 67

$245,784 44

$58.6.36 75
20.743 8o
6,362 So

$75,743 35

$!50,242 Go
3,531 01

21,970 34

$75.743 35

.40i,991 33

Î-10,991 .33

$17. 374 02

1 9,010 41
46690

$4ýj2.2586

4, 606 90o

$416.865 57
6,362 Sa

$46,86,î 57

57,295 00
3,165 o

319,22000o
9,855 o

12,7-S7 50
,,725 o

:600 o j

I,733 47
4,096 4S

l'rutsiuns'llf ini courst Of Collection and .Ageist's Bia.tneS ..................................
Ft rsaiture, Planss alici plant ............ .......
Accrued lîîterest aînd Resîts...................
Casil inIi aik and Offie .....................

J.StSiii courbeS of :adjlîtnîtltl.................
lDue tipoII licat Office. prapert> ................
leserve Re-istiuruucL., Govuriimutent Standard...
Suîrpiîî. of Assets over ail L.iabilitie..... ........

I.IFF IRANCIS.

*lsselh
'Moistreal HaLrbor Bonds.......................
Mozîtrezil CLit Stock............
Mozîtreai Co;parationîBoîs..........
T*orolîto City Blonds .............................

CnîîaCentraîl R.tiiwa.t Bonîds .... ............3 louître'l 1.oati ami11 Mohtgage Coaîipanly's Stock...West Tilbury Tlo%%nisllip Bioîds................
S-adwiclî Týwnshîip Bonîds...................
l'arUî ill Bonds ............................

R. C. Sciool Bîonds.........................
QuieI>ec P'rovinîcial Bonds ....................
Thirce Rivers Bonds................ ........I)undas Cotton Milis Conîpany's Bonds, ist mort-

gage ............................ .......Doîzaînion Telegraph Conîpaîîy Bonds ..........
Momîtreail Cotton Conîpanv's Bonds, isti nortgage.
L.ondonî Loan Conipaniv Bionds..........
C. P. R. Lanîd Grant os.........
City of Victoria, B.C., Bonds ........ ..........
Iîîtercoloiîial Coal Conîpanly's Stock......*:::....Moiîtreal llîvestînieît rust Stock ............Loatîs o31 Policies....................... 

«*Ouîtstaîîding anîd Deferreil Preninnîiis, less Iope
centi. (ulet) ........ .. ......................

Accrnied luîîeru.st and oîlîsr assets........ ......
Casli ini Bank andi Office ......................
Deicit of Assets ................. ............

Mathi Clainîis il] course of proof ......... .... .Otîmer Liabilities.............................
Reserve Fund, Governllelnt Standard,....... ..

CAPIITA. &CCOU.%ZT.
Siîarchîolder's Cap1itall.........................
Balansce Of Fi:e a1119 Acciden Asets............

Life De>artinîent, l' -fîcieîîcy of Assý:ts.....
Capital paid up........................

Balanîce being Surplu.: cîsritv..............

A"DITO<S' REP'ORT.
7;j the 1res.idcut anzd I)irecur.ç oi Mhe CYifizens Itisitra ilc C'oln.

pat;. of Ciwiada :

W the iundersignIec, have audited the business of the p ;;tyear (i889), and have verificd the Cash disburscnients front th,
Vanuclers presetîteaI taous. WVc havc. als veife te oigflou, the subsiffirv Books ta theGcrlBokadhv
rcnitiiinzel dt e curities in the Conspaniv's possession, andt thle
Certificatcs or the Domîinionî Goverunjient, etc., for those in
thecir possersion.

Wchave tried, as far as possible, ta vcrirv the sources or
revenule, and report the wvholc ta bc ini accorclnnce mith thevarions records of the Comnpany, and of the state-nents ta be
subhnîîtted to yaui.

(Signed),

M0~Tî~.î.,20(11 M-arcla, îSgc

WVM. IIODGSON, XAdlos
PlIIII.Ip S. ROSS, jAitos

1-

19,092 2,S
6,167 0>6
3,561 35

30,498 4'i

$3o9,996 G.,

$'.1:446 0.
45,653 4i.

169.613 6s
73,2S 3 54

$309,996 62

,P6,525 00
21,240 0o

10,946 46
30,161 6o
9.000oo

2 ,479 8
1,904 o

3,055 ou
1,707 52
2,400 oo

32.7oo o6 ,36o ca

9.733 33
16,120 00
5'000 Go
5,4500Go

20,850 o
4.962 50
6,oou Go
8,770 20

25,58 29
7,233 14

18,883 94
36,149 34

$299,790 26

264 15
289,526 II

$299.790 16

$875.,925 0o
73,283 .54

$949,20S S
$36,149 34
157,58o 74
755,478 46

m.iJ'7 .14

1949,208 34



158 INSURANCE

TITEAMPC'w.v. &-w«n

ASSURANCE COMPA19Y.
Tefourth Annual Meeting of the Temperance and GeiîeralLife 'Assurance Conipany of North Amierica was held in theCeompatiy's offices ini Toronto, 12th March, the lresjdent, Hon.George W. Ross, ini the chair. IDr. Natress actcd as secretaryof the meeting. The President read the report, as follows:

The Diiectors heiewith submit their fourth annual report:
Thie numnber of applications for insurance during the year was987 for $1,4o4,soo, a few of which were hield ini abeyance at thee nd, of the year, and 873 accepted, covering a policy issue of

$1,21 I,soo; the remnainder were decl ined.
The total insurance iu force at the 3 1st of Decenmber, 1889, was

1,957 policies, on 1,776 lives, for the sum Of $3 ,04 0,9 7 2 , of wbicli$56,ooo is re-insured, naking the net aniount at risk $2,984972.The increase at Decemiber 31st, 1889, over the amnount iu forceat the 3Ist of Decemiber, 1888, is $669,772, or nearlY 30 per cent.Our death clainis for the year were remarkabîy smiall, therebeing ouly three deaths for a total insurance of $9,ooo. In ourlast annual report we stated that the unusually heavy death lossof 1888 would be compensated for in the future, and exprcssed ahope that it would " right itself " ini 1889. We are glad to saythat our expectations have been fulfilled, and our hopes morethan realized., The average of the two years is less than 65 percent. of the amount and flot quite 40 per cent. of the tabularexpectancy iu the nuniber of deatbs. 0f course we do not expect
as yet to realize the full tabular death rate.
SThe business in force is divided as follows

Iu the Temperauce Section there are 1,437 policies
for ...................... ..................... $2,22,972

Iu the General Section, 520 policies for.............. 838,000
Total ...................................... $3,4,972

The usual complete and careful audits of, the books andaccounts have been made by the Auditor appointed by your-selves, and by the Auditing Comimittee of tbe Board, who havecertified to the correctuess of the statemients placed before you
in the financial report.

The suni of $i,ooo hias been written off the balance of the pre-
limlinary expeuse account; the remiaining $I,ooo lias not beenincluded in the assets, as it is the desire of the Board that noth-ing but realizable assets shall appear ; teil per cent, bias also
been written off tbe amiount of tbe accouit for office furniture
aud fixtures.

The net Re-insuraîice Reserve lias mnade a very (lecidcd advance
during the year, viz.: fromn $47,396.oo at 31st December, 1888,
to $77,536-78. The valuations were made l>y tlie Ilisurance
Departmcnt at Ottawa according to the Governînient standard.

By Section 9 of the Act of Incorporation all the Directors
retire, but are eligible for re-election.

GEo. W. Ross, l'resident.
STrATIMENT 0OF RECIIPTS AND DISIIUR SEMENTS FOR TrHE4

VEAR li-NDING 318,r DIcEMBER, 1889.

Receipis.
Cash on baud and lu bank, 31st Deceniber, 1888..$9,659 86Receipts from prcmiums .......... ...... $65,872 89Do on intcrcst account........ ..... 2,846 87Do- for debentures niatured ......... 444 6 1Do0 for rent................. ....... 300 oo

- -$6,46437

Disburseinents. ~ 142
Paid for death clainis .................... ........ $14,000 0o

INVESTMeN'r ACCOUNT.
Paid for debentures........ ........ .... $18,281 00Loaned on real estate, first Inortgage.--3,150 ooLoans on Comipany's policies ............. 1,307 12Advauces to agents ýsecured).... .... .. ... 2,319 13Deposited with Enipire Loan Co., London 48 70Paid for office furniture and fixtures ... 25 72

$25,131 67

ICLE. APR1l ' î89

Commissions and salaries to officers and
agents............................ $17,837 22

Mcd ical fees paid..................... 2,6o5 75
Advcrtising, printing and stationery......2,687 9~
Reîît, taxes, fées, audit, etc......... ..... 2638 4d
Travelling expenses of agents ............. 1,373 59
I)irectors' fees .... ............... ...... 800 0
P>ostage, express, freight, cxchange and

sundries ............ ................... 554 28,997

SUNDRI ES.

l>aid for re-insurance.................... $981 52
Surrender values paîd.................... 385 13 ~ 6

--- $1,3666
o,17 97Balance cash on baud and ini bank ............. ...

;43

Assels.
Cash ini bauds of the Receiver-G':eneral (part of Gov- $90000 00

erument deposit)................................ V0,00

Special deposit in thei Imperial Bank .............. 1,0
Debeîtures-St. Catharines, Branmpton, WhitbY,

township of Chaffcy, township of Perry, Welland
county, St. Mary's ($38,036.39 of wbich is dcposited
with the Governinent at Ottawa as security or Pol -1567
icyholders) mnarket value............. 46,03

Short (late notes for preiniumns..................... 1307 1;
Policy boans ...................................... 3,1004
Mortgagc boan ............................... 3,5
A geits' balances and advances, secure(l.......... 63
Ofie furniture and fixtures .... .... ............... 79
lIntercst (lue aiid accrucd........................... 700
Rett(duc .......................................... 20

Empire Loan Company, deposit at London ......... 487
Outstanding and defcrred prinîiuis... $19,433 02
Lcssi o per cent. for collection ........ 194 0 4 8 9 7;

Balance of uncallcd guarantee fun(ls .......... oi797Cash on liaîd andinl Banks ..................... 10

$5,93'9

Re-iiisurance reserve (111"i. 4,34' per cent.
tables) computed by the Insurauce
I)cpartiieit at Ottawa............... 77,985 49

Less value of re-insuralîces.............. 448 P1

lDue on accout of geucral expenses (silice paid).
IPrexiiiiils- paid ini advaîcc ......................
Contingent ftind for collection of bibls reccived....-
Surplus-Security to policybolders ..............

$77,536 78

475 C

380 5;
199 79

76,90'8

JAMES B. FUI)GER,
Sccrctary and Manager, Pro l/g1*

I have niade a careful au(dit of the Books and Acc)uflU e 0 f os
Temîpcrance and Gencral L4ife Assurance Comnpany, for the y
endiug 3 st Decemiber, 1889, and hiereby certify tlat the
accounits as set forth above are truc exhibits of the Books of h

Company at that date.R.H OINNAdtr

TJORONTO, Mardi 5, 1 890. .t
We bave made an independent exaînination of thue ee

and Disburscnînts for the yar 1889, also of the Asse t e

Liabiities of thc Company, and find tbcm as set forth it h
abovc Statement.

ROBERI MCLEANP) udtn
SAMUEL TREES, jAdiigCominttt

The Hon. Geo. W. Ross, in moving the adoptiOfi oue to
Annual Report of tic Directors, said: it affords me PIe8 wefI
again meet s0 large a number of those interested.iii the

&FINANCE CHRONI
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belg

at'ng Of th, Tenxperance anîd General Life Assurance Comipanly

tUr iAnntual Mtn. Itutteiieetnaietd h

,lgtand liyodr will assist ini lringitig and

Puh e a a ""e of the Conmpanîy proîiiniently before the

a)Ur ,i istitutioni well worthy of the ftllest conîfidenxce.

2, 1surace'li force increased duriîîg the past year roîîî

cies -u er1,462 policies to $3,040,972 uni(er 1,957 poli-

1 an8 Ou icone front $56,96.5 <uring 1888 to $69,464 in
9. Ur death rate has beex isuail, and we are hopefll

11 bY Cntinun
e k sh'l'i to exercise great care ini the selectioti of

11rè tullnsd future experietîce a ratio of loss so low as to

al0a r n profits, wîîicli will be highly satisfacetorY to
e'trsted iii the Company.

way iave.not been fully satisfied, as you are aware, witli the

adle hc the affairs of our Comnpany have been i naliageti,

tu a ns board have feit conipelled to take action witl a view

touange. We bel ieve this action will be fully endorsed l)y
ln-ta"dthat the resuit will be to gain for our Comîpany the pro-

tultPosition, whicîî a Company possessed of our special fea-

.Soldocpy.IleePlea.sure to refer to the excellent work (lotie by our

and . l gents. We have too few of tlin. however, ani desire

'~litfnelat ilicrease tlîeir number niaterially, and to infuse
wokdu id eliergy into every departmnent of the ConipanlY's

'read 0 te current year.

4ualld P')lOf tie report was seconded hy Mr. Robert Mc-
Carrid

'rhe gentl i whose niies follow were elected directors:

S. n. li, lake, Troto ; Alexander Barrie, Gat ; W. H.

'rr Y) Berlinî ; P. H. Burton, Toronito ; Thlomas Casel,
ard Utu; Joseph A. Fife, Ieterl)orO oh on Flett, Toronlto; Rich-

li2sol Bramnpton; Robert McLean, W. Nattress, George

'59ý;ANCE CHIRONICLEË.

WV. Ross, Toronto ; George Suffeil, et. Thomtas ; Samtuel Trees,

Tforonlto; George H. Wilkes, Brantford ; W. Watterworth, Inger-

soll ; Josephi Willianîls, Goderich.

At a nmeetinîg of Directors sul)sequelitly hield, Hlon. George W.

Ross was elected president, Messrs. S. H. Blake and( R. McLeaii

vice -presi den ts.

At a special meeting of the I)irectors ieP]. on the 24th inst.,

Mr. H. Sutherland, foriinerly superintelidelit of agents for the

Federal Life Assurance Companiy was chosen manager of the

cornipauly hy iunanjînious consent. He lias silice been placed ini

charge of flic office, andilias entered uponi the duties of his posi-

tion.

Banque Ville Marie.
le,.;ablislIî(i 1873.

hAuOFkI(E :MON'rREAL.
'atiJ-1up Capitl,$4,5
Reserve, 2,<0

W. Weir, Iresldent.

G-'odfrey Weir.
John McIougSll.
W. Strachlai.
Ubalde Garand, CashIer.

tltiANCii ES.

Berthier- . .A. Garlepy.
Hochielaga Ueo. Dastoils.
Hiull.... A. Le Blaite.
L.alîle..H. Frost.
St. Céisaire..iNM. L. J. Lacasse.
loujaville.. F. X. O. Lacour-

siere,.
Nicolet..C. A. Sylvestre.
Pt. st. Charles, M. à1. E. Wall-
St. Jetoine .0(i. 1LviolPtte.

AGENTS AT NEKW YoRia].

Trhe Nationtal Batik of thP
BMepttlic and Ladeniburg.-'
'1'halxitîatît & Co.

union BankCanadla.

l'litt-ii'Capital,$1I' 2000

Ai ieW l'h nîstiPre,,idlilt.

P.J1rive, Viclri(Ct
Ho. I(h,.MGreeNY, E.

ion. >C Jh,'~, E. J.

E. e. 'lîb, Uahtier.

LofldON beAlgailCO Batik

,inlted.
il ntiikeB.

noso~LînoîtîNationial 1k.
l'otnt(PL is}îNationlal
Batik. BtANt'it 1.5

Alexandria.
IroquoiÉS.
Merricksville.

ottral%,.

TforolitO.
Wiulil)ig.
W. Wilicbester.

Ù ~MTUAL LI1IE INSURANGE OOMPANY«

~IelARD A. oCOURDYP F N WEv
Presldent. r

ISSUES

very Desir-able
OR OF POLICY.

The MUTUAL of New York, is the Iargest LIFE INSU RANCE COMPANY

in the World, with the best Record. ___

ASSETS, 164138
SURPLUS, at Jour per cent., 9,65792 48.

?.A.YETTE BIROWN, J. L.- STEAiRNSy

General Manager, General Manager,

0000 ^CENTS WANTED.-Llborai Terme to the rlght mon.
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INSU RANCE :0A TN s-: CO0M PA NY.

CANADIAN ACENCY ESTABLISHED 1821.

OA-ASSETS,_S1o,07a,509.65-
l'ire n) Isilisid 31arine J,,surauîrv.

J. GOOD.%:OW-. PrnlJdent: %W. IL CILltt. Vic-P'ris.; A. C. l~.e.

FIRE INS. ->HARTFORD%: COMPANY

ESTABLISHED - - - - 1310.

C.ASM .. ASSETS,S, 245.9

Fire Jnaîre E!xvhîsively.

GEO. 1.. CUIASIF. r0iacnt P. C. IIorCE.Srie,

«WC>C>][> ce EIN'-%,TfA.l, Agents, MONTREAL.

1:ertororecarricd on by ie unilererusc'I as COMMISSION AGENTS. ntî tlir oldtflici45 ST. FRANCOIS -XAI7IEIIST.,
3ONTBELAL fur ie -NORTIIERS- andi CAL*E-DONJAN,%- Inýumszce Cotaraianit-, tiil continue in ravor ci

The CALEDONIAN INSUELANIE C0OlVIPANY
5F EDIXIS WG.

'Ille, OIds,,i ScuIs-lt <iZ1tr. toutitlt sîG:. natal catr or 1. rcu~~ Cos,,îum:tfr% rel-ito h$s CuXnxa il ausssr calier lturxnýe uoe.

sittdlonsa UN r a- 1 0Î ;mai Ac;;ZAS as t au sitre rd allbu.isir..c,,ltrul me4 1s I.=lil.usui ie. utsdrsrcl e *.s a a ocktauts l.-ulco

support &ive= Io tlaisi tu lits- deji=rtsurnit ut bu-oit eýs duriti il %t,,la,4Vt- frW-FI-V XAil..

*I".A ~ IaC FL ~ E C)~,45 St. francois Xavier St., Montre5

~ASSURANCE NORTH AMERICAN LIFE comTAY
NONj. fijLUL RUXri M-.. Ex.PFia im ht ai 2i. PRESIDL'eT HION. AI X. MORRIS. M.P.P.. JOHN L IAUGE, VICE.PRE-«IDL%s.

WMN. McCABE, F.L.A., ?sanaging Director.

HEAD OFFICE, - - - - TORONTO.

o--MONTREAL LOCAL DIRECTORS:(-
Inox. D. «A. '1AU% u,.%Am 110. Il. MraarIt. 3.P...
310%-.J. P-. T z r . Jonx 11oaL. F3Q.,

.L'lzw rro%-, Fac. ýA I.ua .P. .r

THE WATERLOO
MUTUALi PIRE INSURANCE COMPA1NY,f

ESTABLISHED IN 1863.

Hi-10 OFI--CiF... Vrîk. O0.\-f

2toorIo - .

Voliriro in: Torr -- z t 3,G
lscc>idig Irs-rcrs of 211 c11$1cS of ins-rmb!c jMroplY 1ý the

o>.n of =;a STOCK RATES oOîr o e;a Siszeti.

CHARLES lIENDRY, C. M.TAYLOR,
Prosidcnt. Sccrctary.

JOHN KILLER, CEORCE RANDALIa.,
Inspector. Vice-President.

LONDON LANCA8IIRE1

=S u

0F LIVERPOOL, ENCLAND.

Capital, - - - £138523O00 Stý

Fire Premiums 1887, (net) £48O.19O..5..lStý

WOOD & EVANS, Ceneral Agenti
Province oz' Quebec. MONTREAL.

Wl.x1. TaIi5TO% EMjlt ..

62 Sf. n~; sus . yi.D,.

THE MERCANTILE
-FIRE1 INZSUÎRANCE U3MNPAy.-

INCORPORATED 1875.

HREAD OFFICE - -WATER~LOO. ON1s

SUBSCRIBED CAPITAL - - - - -- ------ CO,CC
COVERNMENT DEPOSIT -- -- ----- 20,12aoe

Thc ];*Oi=ts for %bc ls us*:.ctn tears ha% Ime

PREMIUMSrocoivcd . 7E8,ICLEl

L O SSES oaid..... .... .... 419,CE'<£

I. E. BOWMA!N. Fr=~iecnt., P. H. SIMS, Screay.

]PROVWDENT SAVINGS

SHEPPAflD HOMANS. Pres. W. Es û3TEVENS-Sý
r SJOûO<Zqosçilcrl inSul flic Dolaia iiol Gcri.

R. H. MATSONI Ccnernl Manages-for CnazcL
F. SPARLINC, Assistant Manager.

11çad Oflice flor Cýiusad;s., - 317 3Tangc -lt., Toîrtu

E. J. LOCAN. Concral Agent lfor Qucbcc.
Olflce, - Impcrinl Buildings, blonirciL

Tin %;cicly sisrc,> Il-." 1$ INZ~CutCly a% in=azcl, cc-h tear k
that srns cow£, on i:s

'e RENEWABLE TERM PLAN.
o~-.1.TS rAmVix zy l)Zç.v»znsn'%

j, l&J.,
- -- r-
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OF WATERTOWN, N.Y.

ESTABLISHED------------------1853.

! AIT C:uIUsI ln k IEI*f.~ ............. £J.<

- I!~~~ 71 M~ t

1 87 s W

8871 as 0 -

1. FLYNN, Chief Agent, DEWEY & BUCKMAN,

TORONTO. _ BROCKVILLE, Ont.
SEC!.RITYECoNOMy.

The Nafural System of Life Insurance.

THE DOMINION
Safety Fund Life Asociation,

__.JOHN, N.B.

The oniy Rogultar Company- iritho DOominion dOvotod
ta the business of pure Lifé Insurarice.

PRACTICAL EX EIENCE. UPRALLELED RESULTS.

.I1W per gina!, ~ ~

SPýCIAL -FEAT-ÙRS.
K?.J ~xnee k Ta Fce.~ Cctd by a (cry s!.'.

Tc*dz Zrca tret te Sareity Fond. e:« 's )r t*cuam
17:2 £Ïrc mi het ztc = Furd. w.c. sut 'VIX.w., tui f(ll Mu I

C.aumrmde1na~ 11~.1.rn tihe leaxogr,,sr 2'"3x of 018,ada.

lrea.OSC. St. jàx orIL CeAîi~C~flt,çzd

GONECICJTFinE INSURANCE 0o1Y,
OF HARTFORD. CONN.

CASH CAPITAL ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

J. D. BROWNE, CHARLES R. BURT, L W. CLARKE,
rrftdc:.scvrctarT

7. &ssl-Secreinr.

FI NANCE CIONICLE. 161

ESTABLISHED E~ STABLIS1ED

~ASSURANCE COMPANY,

INCOME AND FUYDS, MS8.

Ar::1.ui. Iit1 .. '.O ALsit. £(1.*Cl."= gnuls
Aoun1,U lrc ndc .. I4*as .'i st~ <it-ti- nl

i-g~ 1ziru.~ . '~ u irn.!,..... .......J c.I'~u,:Ay :u.%)cx <>l:m-
1724 Notre Dama Street,

ROBERT W. TYR£, MAanager.
JAMES LOCKIE. Inspocter.

BOUIND VOLUMES

IssutîceandI;îuc b.îiç

For Sale nt. $3.50 Encii.

(-.GO

-G> eliqtoti Street. E

1MLTI?%

.nst. TC
t~urance c'o rI
)RONTO. g

DEBENTUUFSE

('-overnment, Municipal and Railway.

TEMPLE BUILDING, HOA TREAL.

large blacks of
GOVERNMENT AND MUNICIPAL DEBENTURES

suitalblc for Jcjîosit liviiIitr.utcc Cnîjanies iiî iltc
Doinirnon Govcmnnî a OUata tir, fui u:c-li r ibis. -and
ire alwvavs rî'ady te puirciase first cla's INVLES:r2\Mý,\T
SECIRtTlaS of cvcry dm~ription,

MONTREAL
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The New York~ Lite InsuraiiGe (3ompaqy,
346 & 348 B.OA, î-J)WAY, Y0I-

SUMMARY 0F FORTY-FIFTH ANNUAL REPORT.

Preiniunis, ..
lutcrest, ReiLs, etc.,

lotal bIcorne> -

REVENUE ACCOUNT.
.... ~ ~ ~ ~ ~ .. ,.5.2 ... .. .. 0.. ..

... ... ... ... .... ... ... 4e5772345 14
.... ~ ~~ ... .. .. .. .. 9,16 ,6

DISBURSEMENT ACCOUNT.
Death Clainis and Endownents, ... ..
I)ividcnds, Aîînuities and Pntrchased I ssrances,

Total to %'licy 1-oilers, ... ..
New Plucies Issueci, . ....

Newt% Insurance Writtcn .. .. ..

.... .... .... .... $ 6,252,'095 50
.... .... 5.869,o0!6 16

$ 12121,21 6
.... .... .... .... 39:499

.... .... .... .... $15 1.11 9.088 00

CONDITION JANUARY 9, l8o.
Assets... ....... ..

1)ivî.sible Surplus, u..orpanys N-cw Standard,
4Tontine 4c.... .. .. ..

Liabilities, Neuw York State Standard.
=slrl us, by State Standard 4 ýper cen1t.) ..

J'oficies iii Force, .... .. .. ..

Instirance in Force,.. .. ... ..

Increasc in
Increase in
Incre.ise in
Increase in
Increase in
Incrcase in
Increase in
Increase in

.... ... ... ... $105,053,600 q6

.... ... ... ... $ 7,517,823 :?S
.... .... .... .... 7,705,05â 11

.... .... .... .... $ 88,761,05S 57
.... ... ... ... 1 5,600oooo 0

.... ... ... ....150.38' Si O0
.... ... ... ... $4195,60 1,970 00

PROCRESS IN 0839.
Intere-st.... .... .... .... .... .... .... .... $ 3-03,653 06
Benefis to P'olicy H olders... .... .... .... .... .... 1.48016

Supu o iied...... .... .... .... .... .... 1:716,S49 01
I>rcniur.is, ... 3.. .. .. .. .. .. .. J458:330 35
Total Incorne, .. ... .... .... .... .... .... 3,761,983 1-t

Insurance WVntten, .... ... ... .. ... .... 26,099,357 'DO
lnsurance in Force,.. ... .. .... .... .... ... 75,715..465 wO

*First-uc et lu< %M==t mmdUçccd e a C.tocut ùaI!î1yý la I>id~ Fcnd.
UZ C =:c >s lv0c î c cc=. zcicrc en cxilin: 1*0!1jv% of iba- t S.

MH*Y 'Jc3 VAErc.ÂCILD M. WELG! 2a Vice-".ret EUX-M W. W A:1trz-
MH ODO3E il. BAIMIA, a!e.A. MMT1GTN Y. D., Moica Dimemr

P'remiurns l'ai
Newv ITsuran(
iNew Insuranc
Total Insuraîl

HEAD O0
Conipany's

Statement of Canadian Business, Year ending lst ianuarv, 1890.

dy ... ...$ 6îo,656 24; Increase ovcr hast ycar .... $ i io,46S cc
:e Issued, .. 4.456,100 00; " .. 620,000 
:e Paid for,.......3,6S5,100 OU; ".... 971392!7 CO
ce in force, ... 14:32:!o63 O; .... ,67,099 WO

:FICE, DAVID BURKE, BRANCH OFFICE,
Building, Montreal. I General Manager for Canada. 1 103 IBay Street Toronto.

Actie aiuiRcIpbIc ~ l'jitc4f9r Vurcprscntvc(t Pistrlçts in Canada,
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IF 
.-IF JIiJ-~. ~

KAY & BANKS,
'-CCNKAL ACKUs-t

Iloyal Insunriré Cnmpany,

A. H. GILBERT,
Suprlnrnuento!Agerîcte.

TORONTO.

Hl. DJ. P. ARMSTRONG, ROBERT STRANG
GEr4EIAL Ar»ENT, WINNIPEC.

-AaIs-T-Livep..Iî & London & Globe Insurance Ca.
~~u1rIiai '~suan~ ~London & Lancashire Fire Insurance Co.*,I Cii iens Insarance Co.

ToRffiro.Royal Canadian Insurance Co.TORONTO.FIRE AND MARINE RISKS ACCEPTED.

JNO. H. EWARTI
Chiier Agentf, OJntairio Ilrnutli,

EAS'éfZ1R ASS 1NCE CO. 0T EAL.iF-X,
Ofices-23 Scott Street,

TOlIOYTO.
n~ 1 S¶3 n.~.II

-Ac"%<-r

Imperlal Pire Insurance Co.

Bfitâ mire ite Assurance Company.
Toeoerr Sitrm, TokUNTO.

JOS. B. REED,
CENEtiAL INSURANCE AGENT,

:eW-' an t.Es and 22T~eu :,Toa«.

EDWIN P. PEARSON,
Northern Assurance Compyany,

Cannecicut ==xzace Comzpany.

ri .Adelaide Street East 14ORE-to.

GEORGE McMURRICH,
Fixe andi Marine Insurance Agent

-> CEL%=X% L wu-%y (-

ROYAL CANAOIA< INSURANCIE COMANY

MEDLAND & JONES,
CF-,MAT YSURA.CE AGEXTOs

S=11lb Ution aui Natlosal nsacCa
Norwich Umiltu Firt Iaturance Sotctîy,

Accdti slraîcc Company e! Norla Antrica

Eý-"y -1-bc Co. lc:taanlt Aec:aicStrecz.%
Tuuotq-z-o. j

GEORGE J. PYKE,

Quebec Fire Ass'ce. Co.,

ToRtONT0.

J. T. ROUTH,
GENERAL INSURANCE AGENT.

Firo, Lifo, Accident and Marine.

Tii fiauia.- #f 1',z' ii~ a1 lurasciaà Çpccdallf.

OUrs, 16 James Sirtel South, - HAMILTON.

H. JENNries,
lusurance anud cainiuissioll AgcIiI,

issues' or Mas'riage Licenses,
MONEY TO ILOAN.

Lock Box 42. -- Pelletaanlshene, Dili.

F. F. MACNAB,
e5cuia1tral ;c 1.11rilt,

D. MONRPOE,
ConeraI Agent f'or

r.olt AI' MIER EITI.U fSCIECI'N5
COIl N %V,%L,- O1NT-

J. B. ?ATON,
(ijîral Agenot,

,Manuracturs'ý Lirc & kcident Insuraort Cos.,
11.91 ulne R4ALIPAX, N.S.

JOSEPH S. BELCHER,
01111I&¶ION AID 115WEINCE ICLNT.

kAgi fer Clagow & London Fire Iasgrasce Ca 'y,
ci Crea! iltain.

Albefl Matacturia; Company, -il flilIsho, N.B.
OSce 10 Bedf;d four, HALIFAX, H.S.

LEWIS & KIRBY, WligèdiP-.
FINANCIAL. INSURANCE à GENERAIL AGENTS.
Nortit British & Mercantile Inscrance Co.

Norwich Union Fite Insurance Socilv.
Caledoclan lnscrance Co. cf Edinburg.Scottish Union and National Insunance Co.

Conorclcut l'ire Insurance Lo.Standard Lire Asizrance Ca. of Edinbzrgh.
British Acicrica Marine lnsuance Co.

Norwich & London Accident Uns. 11,sa
Amierkau Susety C.

A. HOLLOWAY.

Glasgow 8; London lire Insurance Ca.
Quebec rire Assurance Ca.

London & Lancasbtre Lite Assurance Ca.
British 8: Foreign Marine la. Ca.

Landan Ougrantee e Accident lus. Co.
Easlern Assurance Ca. of Cans da.

National Assurance Co. et Ircland.

ROBERT FH. MAISON,
Proirident Savings Lite Insurance Ca..

TORONTO.

F. W. PETTIT,
INSURANCI: AGE NT,

CALÇARY, Alberta.
Ilifor=nt! 'n re-gartlmug ilm. Itanelln- g !.jnlsoig lib4uetico lof i IeIly3e

CHAS. A BOXER,
Gênen7l '/lgent'

British Empire Mutual Life:
Assurance Co.

W 1NXIE; N___1_

INSUIZANCt



il\SÙPRAiNCt- & Èfl1qA'ýtcË- cRCONICLtÉ..

THOMAS J. POTTERY
iAuctioneer & Real Estate A genrt.

1811 Notre Daine Street. -< 1!. ý iIl.t.S;j M014'IREAL.
A <;s.*E*l A ita Iims 1,.8 sq,181-N Es~< il.1IEa. . .r.

:mnjza Là. Ilâ. 1-81.C ti.r. f f. f Ii.iI,1,. cw . lti...Uc fjj..e.s.

43 & 45 St. John Strcet, MONTREAL,
~~ anci Union Bank Building, QUEBEC.

C,.rrv~~...rn,,I,,a.a 1..I-!. Si.PU mi te ro-.. -,iiii .- 1 i isé "-CaI l r Ir .ats

F. H. REYNOLDS,
11.4 ! ijer in. j'aient Visex.

TEMPLE BUILDINGS
.SI. JzlM P-78 St., XI.fJF L.

.AG E'NCII«i in %Vi Washigloi, L.ondon aî,dl ail

C. R. HARDY & CO.,

IBooui 49, luiperil Building. MONTREAL

IAP..t'a<8:rý .rbi.n,st:t AIe...i....:1ir..IInuitr -cst

REAL ESTATE.1

ST. HiYACINTHE,QUE.

General Insurance Aent tand Unhled Slies Vice Gonsuil
I;cisrcnitg-F IRE : Vcs.t-si. li:rti%, 'n,çisc.1, lntlicti.tlantl Fic

Inturanci: Assmialluwî. LIFE: ( Lifé. ACCIDENT:
rin anqITravclcre CUARANTEE: GuaraicieCo. ofN1..

Net Premniums iftc in 1 ossesrforyc-ar iSS4:-
F:ir-, $S.uSu.SS. LF N CIIS,$,2.S

RAWD BROS.,
Real Estate Brokers and Financial Agents,

BRITISH COLUMBIA.
(Wflccs at Victoria. New Westminster and Vancouver <Coal Harbor),

Pi.%pcrty inr --aie in it pArtz of Ute Praovince. l3uestments=lna.iut

.,.d -" forl i5mn rt -I .rs,lesit o n c ollectit. %<rrIoi e3m,.I

.-ii. .crucaI:n~rnt r~ct tiotriu !toaala

A. 1A ROB î WNINC, LIPE

Tclnalaîme 1T1. 1MOIN T-REAI 1.
iElb'~ENTliG - N~îIalit .I>IY.ET (Pa. & Iýn11,h Fopire Val:nl biLue t:f .iîFce

I ) *sîsî. tai Et. lS.f

'I

j' Insurance Adjuster and Inspector,
IÏMPERIAL BUILDING, MONTREAL.

Re K. THOMAS9

30 ST. JOHN STREET,
Cor NtireMONTR.EALý

T.IKE le . 1. TO i?, TL JI X . S. rG!p.

JOFIN Y. \'VELCI-,
ACCOUNTANT & REAL ESTATE AGE NT,

Cowen's Buildings, - -QUEBEc.

P'. 0. Ilinivcr l0oi..

j; ~JOHN~ N. NEILI,

Toicphono 450. I'?

ILA CÇ ci iitsi A. T. «ily & MI.

N-Y OLVrr.7 MAT. A F~I ECI.ILITY.
1EJfrter.-)'r7, .'.. HU .Ifrrulrtjt.

MEccbanlcs Hall Buildirg. Rcm 37. St. Jamies Street. Montres].

- tUAS. ~ ~ 1 il toi 1I.UII. .  E; .. Iflz.Lq

J.F.RUTTAN,
TL'ea1 Ezfa1f, 2in-curaDe

G-rou'n 'Landz ngenf,
I. PORT ART HUR, (canada.)

BRiTISH AND FOREING MARINE INSURANCE O.
Capital and Surplus Asscrs, 87,660.000.

Iseîîcs 01ien Policirm to ltrnJ*rtr.- :,iA ExIborieris

EI)WAUD L. IIOND, Gcner-ilt gcilit for Canaq>.

M[oNTPEAL

I, 14ô.


