
" 1
i

Volurne 40.

')\
ci-Holders compm

Ebe itlontiarii Eimearth American Li/e

bu 1 Guarantee Pond 0/
0/ which #60,000 is paid ao 1.

ereat is allowed on thk 
?. °n,r- , Policyho/ders that
ilUontl security of tsoo.
h*‘ “ a rester importance 
6d of «ireful and ~Ttnm 
anag-ement as the Guana-
ible tor this amount. By the 
1 Act of incorporation, even 

I participating policy in ,hs 
upon which ail pretniatm 

ccn paid, shall have one rnta 
or each fl,ooo of insurant* 
im. Policyholders
'fee in the management
rany's affairs. In short, it
1 “>»* 'b= Worth Atucncu
•her a Mutual nor a Stock
repossesses the adun-

f

Trade Review and Insurance Chronicle

■*

are ihae
1 TORONTO, SEPTEMBER ZQttl, (906.VOL 40—00, 13. TEN CENTS. *

CONTENTS
Page. Page. Page.! Insurance—Continued,

Life News Items ...

Fire News Items
Fraternal Insurance
Firt and Marine Insurance in

Transportation:
43) Some Railway learnings'i

Transportation Notes . %................... 422
420 Public Money ; . t
421 Monev and ]it un ici polities .... 424
421 Tenders for Debentures ..........
4^4 Special Correspondence ;

J*4 Manufacturers in Western Me-
44s tropolU. (Winnipeg) .

Maritime industrial Progress, '

413 Halifax

Editorial;
Foresters and Their M oney. . . 4*7
Gold Imports and New York.. 41b
Invade the Mediterranean .... .#18
Canada v. U. S. in Banking..;. 419

419

Special Correspondence—Continued.
Reserve . for Richelieu-Ontario

/Montreal).......... .
Money m rsreat -Çritaln.

Markets:
Toronto and Montreal .‘

Mining;

Tirante, OKct
m \
4^8

Editorial Notes ......................................
Banking and Financial :

News Items ........................... .
Compliment to Canadian Hank­

ie* ........................ .................................
Stock Markets this Week..................

Clearing House Figures .......
On the Ladder ................................................

Bank Statement ..............................
Stock and Bond Prices ................

430

;Statement of
4»>d Debentures owned by

loyal* Victoria 
nsuraocc Co,

News Items.

The Future of Cobalt
Mircelhnroua :

424 Manufactures . ..............................
From AK Over ..VM...tV.n. 
Said b-' Persons and Papers..
IlvdTo-yccmt Coxnmmion . ..

. Terms r»T Smh*criotion

d with the Receiver General

. in trust lor the security ol
1er».

4-?1 Scotia Debentures, pay
WTixTu^riB Stock

Insurance:
Insurance Investigation . « Fvrts ol tht Week .. • V •e • •e name ot the Receiver

mt Ortmtam, ueyehit
^Unlur. paymbim M,y

S'TBit tv «
; “on so plentifully showered upon him at the Order's 
.great pilgrimages ; and perhaps the making of a brave

It was too good to last! Eafly stages ol the in- show thereunder was sufficient work lor
Commission s examination of the Independent without asking him to make safe investments. Then 

Order of Foresters showed an exemplary disposition the Doctor used politicians for the benefit of the I.O.F.
on the part ol Dr. Oronhyatekha and other ol the Scarcely to be wondered at, they lound that two could 
Orders functionaries with the high-sounding names ( play at that game, and repaid the compliment,
to stand well with the followers of that Finance w hich j The Order, then, came through the first part of
IS not High but simply plain business common- its ordeal pretty well. But, as suggested above, this 
sense. They seemed likely to come through the ordeal did not last long. The serpent crept into paradise in
with less attached tar than fell to the lot of som the shape of the subsidiary company, that affiliation
specimens of tbe Doctor s pet aversion, the Old-Lin 1 which seems to play the Hyde to so many a good corn- 
companies. i pan y 4 Jckyll. The presiding genius at the transforma-

True, the Supreme Chief Ranger did by much re-! tion was Hon. G. F. Foster; who, frankly speaking,
iterated explanation, kindle a doubt lest the vast; does not seem to have been any too highly impressed
superiority o( assessment over legal reserve was not so' with the desirability for looking very keenly alter
perfectly clear to his own mind as his silver tongue Foresters’ interests.
endeavored to set forth. But it must be remembered agreement with him was that directors should have
that the Doctor is beset by many facts, past and , the final say in questions ol investment; Mr. Foster
present ; the necessity for advancing rates ; the unre- kickcd'4gainst the traces and invested notwithstanding. . 
strained tendency of thé young and middle-aged to' But the ex-Cabinet Minister had an undoubtedly high
become old; the' calamitous march along the down-: reputation tor cleverness in finance; his o^n estima-
»-ard path of many another fraternal. All said, he prc-l tiori of his own powers is probably a-high one; perhaps 
sented an undaunted and a pleasing front: with just j the fettered hand was hateful to him.
that mixture of anxiety to explain and of pity for the' On general principles,Jtis attitude towards the »
untaught outsider which one associates with Christian Commission was what one might expect of 
Scientists and other 'exponents of esoterics, caviare to ; Mr. Foster. A student and exhorter of the duties of
the vulgar herd. j citizenship, he refused point blank to produce books

One or two things brought out at the investiga- rv<F,,rcd bY thc Commissioners ; next, with an apology
tion do not fit in with the /general conception. Mild I —apparently for. his \yeak yielding—he complied.
and subservient to outward decorum as without doubt Thinking and claiming himself to be tbe most ill-used 
Dr. Oronhyatekha is, thc public has come to look upon ' °f mep, he did grudgingly what other less representa-
nitn as no mere figure-head of the Order which he j live citizens have done apparently with willingness :
adorns and fortifies. One regard* him as an autocrat : showed bow. through tbe clouded operations of a trust 
patient and friendly it is true ; but a despot who knows company, the interests of directors may become
and who will know every detail of the organization divorced from the company interests they are supposed
Which his genius has built up. Yet now he is heard to watch.
pleading ignorance of investments made id his name ; • Followers of thc insurance investigation have hc-
flaiming disobedience on tbe part of his own creatures ;
bowing, undespot-like. to the wafting winds of circum- own
•-tance. But perhaps the Doctor, like other mild- of shareholders' money. What surprised Sir John
■mannered autocrats, had his head turned by the adula- Boyd in the Union Trust's land speculations was that
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«IS the: monetary times

directors could go into sucjl transaction^with money the Stock market cannot be put ,5 points h.Vh
burrowed frum their .mneompany, ami then come out uiit precipitating complicates £Tich waiv 
1 ’ ‘f* Und comPanf 5tvck. hard'y care to wrestle with. It is notisensTbi
the only actual cash. ajK rt from that of the Union of such a thi.m ” nonsense to
S5 “PF r$,lf “d “«*« “»» m >!,£"’& business o, b„t. .

> I jyj mercantile, fhetr best customers are manufacture»
GOLD IMPORTS AND NEW YORK. lions. Their stock market foans are an "as/d?-a,T?'

iit [ , banks increase them or decrease them according as Z
r*Ft $1 luatiion at Xew Vork has niercanttle demand falls off or throws larger Rut * 

become more than usually interesting. TBfe two prime New York the case is different. The financial ban?

facts in the case are, first, that the New York banks tflcre have their main business with stock brokers T a
enter the crop-moving; per od /with cash reserves at b,S" fi«anèiets. When their biggest a 11(1 (UOSt tSttewZrt 
record low levels, and secoi d, that a big speculation in customers are borrowing heavily to carry on a hear

securities is on, having he eh iifduceB by the continu- speculative campaign they naturally hesitate to JZ
mg'g^rtjat prosperity, arid üv| t/lc|nunicroÛ3 dividend ifl- act,on 1,lat would probably interfere with their Mis
creases recently made.i 1 tomers’ plans. And if the presidents and directors of

L ndcr the old fashioned methods the banks would banks were personally engaged, along with th ■ 
allots their stores of cash to|accumu/atç in preparation rich customers, then it would be foolish to expect the I
lor tile extra demand» wl)|ch they knew would be banks to pursue * policy inimical to the borrowers' in 1’
made upon them in the auttW In comfortable time ter^ts. g
be/ore ths pressure wap tp be yxpcctcd, loans would . ffencc thc great reluctance to call loans Heawv
be recalled, if necessary, froth Stock-market borrowers, importations of gold, such as are now being made

and the banks would ctideatorio place themselves in have a tendency invariably $o relieve the fears of bor 
position so that they could think complacently of the rowcrs and bankers. The new gold supplies an el,.
prospective heavy drafts ofJtheir interior correspond- ment of strength, because it permits the banks to ev­
ents and customers. Some banks still hold to the old their loansX But the real extent of the strength
fash.oned rules. But there1 are some-among them K lends to the sudation depends a good deal upon the

> \ery powerful institutions—phiçh have come to prac- ma'lner ,n which the gold was secured. For examnlr 
lice a different policy. j the relief would be greatest if the gold came as a re-’

It is not uncommon for great banks to-enter the sult of heavy investments of foreign capital attracted
per.od of pressure with smajjj surplus reserves, though b-v thc generally high Içvcl of interest ratCS DrCVallinP 
owing heavy balances to jntefior banks, balances Be*-*manifestly it would not so much strengthen the
whtçh arc certain to be extinguished or heavily drawn position of the banks if it came merely Is money 
down in the course o/ a few keck., in their policy borrowcd at>road by the banks themselves to tide them

1 are s}lowln8’ a greater and greater reluct- °ver an awkward predicament, tf it came in the first
ance to disturb the stock markdt by calling in their described manner and if it could be expected that it 
loans. They prefer, instead,, to provide the funds would remain for an indefinite period it could be dealt
ulCZMZ t0 """il (thC draf‘S <*°m thc Produce fie,ds- ,W’th ,m°re fre<d>' than would be the case if those Who 
by importing gold from Europe. , bought at were under obligation to return it after a

Thus,It IS that we have seen engagements of gold short interval.
fourteen mithZ Zwn an,?untinS *° « high as Probably the present .mportatio^rç being made

teen mulio dollars in one day- at the beginning of as a result of a mixture of causes—bSw of the above
ie second wee m this month. The bankers have also facU>rs playing a part along with others \s it is 

teve ITlurt T T naf".'ston Treasury for ™,nab,.v ccrta,n that a considerable part consists
neip. But, although Stock speculation has been pretty of borrowed money it would not be strange if the bor-

’ 1 *„uvc -for,a lon8 and a very recent outburst by rowers, in order to be the better able to repav it. indulged
the surnluVr” WaS u ? re^ps,bIc for wfPinK out -^me calling of their own loans on this side as soon

, JrmrnT’ the* m,tent,°,n evidently has been as conditions are such as to permit that to be done
to retrain from calling stock-market loans until every 'without great disturbance.
other resource becomes exhausted.

- A very curious >iew of the different ideas held by

two classes of banking bpipion in New York is ob- 
p'T-, 7Ù ‘T mt^icr Fb,ist,cd by the “Evening
personally in touch with "i’h° Js T°rc. ',F*T possibility of a commercial understanding bc-
,resent siock s^ci/aN,” fl l^°P,e...cO"d«ctmg the tween Canada and Italy opens up an interesting question 

i merge-'from the en^ng etn 1 “ ™ M as tO the future foreign trade of the Mediterranean Ut­
ah right althoughTt mat ° prTc,tuat,on man.v J'e*rs Britain has held the premier
Shaw üv reln0U » y '1C necessary for Secretary position in the Mediterranean market because its way

* ;6a: ? «a» the money market, to Mv,lit.|„v„, k, been ^ “ Vk fi j
lathe movement ,n™, 72 Î 5p""', «poets. Thc United States comes nett as *
money àt a time Sn thm Lv J aT 1mOUnV ?f 'L tactically controls the raw cotton, tobacco and pressing But^1 thin ' l lee our wav o ! Cf tlf"13"'' '* trades in that market. Canada has vet to

difficulties Secretar kZZ 'vll T d s Pa"'the'^or of Southern F.mope. The total trade of
_____ _ 3S2.T„.”S market ,1 * m içwto tuMwma c.«d.-. ............U ^I, TV ^comt mterviJ UjW p,,.ldr„t ,,ra* «» Ca"ate" «*«*

lIïl! ____ mercantile l.'ll;,—^_n.ll^e^ "''k'hv Ihc Cana.Iiv" exhibit at the Milan Exhibition, has

Street coLièZZ lié1.""iSf fl 'V>" °»™0' «« «« oi merchants in the tottlh of Europe, 
chants will get what mon tv tW need n’t - *mT o' espec'a"-' m 7te,r>to tht‘ fact that .Canadians anding the difficulties that the f.jL,,, "^Withstand- themse ves may become closer associated com- 
their wav. There are still br^llrs -,hZi l'if'th ^ nACrcrally. The Ocean highway between Canada and

sir rVir*1"S2 rs
I ( If +
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(

deal of hustling, and the organization of a direct the difference in Canadian bank note circulation at 
steamship service{ . two different periods of the year. From January.

Canada possesses the Atlantic coal fields, and can when money as a rule is needed least, to August, when
produce cheaply. It has all the materials for the créa- the crop movement i* beginning in earnest, the CX* 
tion of a valuable and various Mediterranean trade, pansion was 11.79 per cent. Last year, there was 1
Great Britain's coal is now no linger regarded as very large increase in circulation until June; but from 
supreme. The United States and Germany have in May to October it was something like 32 per cent.

' recent-years secured a large portion of that market, And the expansion and contraction are both self-act-
and thtire is no reason why Canada should not have a "mg; requiring no aid from Government ; and coincident 
big' share o( it. From Naples to Gibraltar, every port with the natural needs o( the country.
is open for this trade, and Genoa especially offers ex- Across the line-* it is different. Often circulation
ceptiqftal opportunités. Immediately Canadian coal— increases when least needed ; often reduction by the
placed by a service of vessels at low freight charges— banks when the Treasury badly wants increase. : In

K ig rccognized as an important factor in AI editerrançan recent years, the expansion in American bank notes
f markets,'no difficulty will he experienced in success- secured by bonds, from spring- to harvest, has varied

fully introducing numerous other imports. from 2 to 7 pet cent. But this, small as it is, has been
The lumber trade, for instance, is now practically due more to natural growth of the country than to 

m the hands of Adriatic and Baltic shippers. To the j any extra requirements \on account of harvest, as
. ports of Algeria, Spain, and Southern V ranee, Can- shown by the absence of subsequent contraction.

r adian deals are sent in fairly large quantities, but the The Canadian system 19 a true barometer ; It
prhole Mediterranean shore offers a splendid market does not need perpetual tinkering ; it is an 111 us t rath >n *
for all hinds of lumber from this country. \\ beat im* of economic law working itself out in the onlv true 
ports to Italy, in the form of grain, total 400,poo tons Way, the natural, 
annually. After years of struggle, America success­
fully contrived to push its hard wheat into competition 
with that Of Russia. There is no reason why West­
ern Canadian wheat should not, on its merits, bold
first place in the Mediterranean granary. On account IUhC mtU WhOYTt trying to restore prosperity tO 
Of the present sorry internal state of Russia, there arc British* salt product,on were »n Canada they would be
now special opportunities in this direction Then faced with some newspaper s demand for their p
there are the coal bv-products. fish, canned goods, tion ior couspiracy mrestramt of trade 
salted meats, lard, wood pulp, and a hundred other f* fie,ds are as prod„<*,vc as ever, i
articles which, if judiciously handled, would find l_ 
ready market across the seas.

!*

EDITORIAL NOTES.

Iff
rosecu-

The Cheshire
Cut prices have

a fallen lamentably, and the Salt Union, formed
J^™er^ ^rt trfV° t0^y^BeSutesbw!S deSroyedTparUy

ficial, as Canada is capable of becoming a valuable through the ordinary methods of competition, partly

some
(

_ _i valuable through the ordinary methods of competition ; partly
/orm'any It a 1 Un ,'spa n ish. and French imports. bya combination which cut prices, ruinously along the

Atlantic seaboard. The languishing industry is seek-
• • • ing relief through a company, with a capital of only

CANADA V. UNITED STATES IN BANKING. $50,000, which includes practically every manufacturer
— ’ in the country, and will execute all orders. The eom-

The contemplated establishment of a bank on the pany will control output and'prices, and profits will 
“Canadian plan” in the United States shows that Am- be distributed pro rata half yearly.
erican financiers are not content with imbibing certain huge capitalisation was a failure ; as were several other 
currency lessons ; but are beginning to put them into British trusts, intended to control sewing cotton, live-
practice. -'With one or two such object-lessons in their ing of woolen goods and one or two other branches of
midst of the superiority of an automatically régulât- trade. Firms were brought into tine organization, but 
ing circulation, our neighbors will likely set their the management did not provide for the jettisoning of
banking system on a more satisfactory foundation. As the old wood about them. There was a multiplication
now, it presents the world almost every year with of operations without a corresponding increase of
periodic pictures of financial insecurity scarcely to be efficiency. The new method may succeed better.
matched in any other country even at times of greatest
stress. A great nation, at the highest pinpacle of its pros- One reading the western newspapers has
perity, wildly calls for money to cany on the ordinary accustomed to seeing items and articles condemning 
transactions of légitimée commerce, while a patema/ thc poStal scrvicc in their own particular localities.
Secretary of State issues warnings against the enticing These localities are spread over a very extended area,
wav of treasury funds for \\ all ?ïgeet Speculation. an(j the complaints have been made for months past.

« If you have more money than your community can ^ thing denounced can scarcely be tine to anv
appropriately absorb,” reads a circular letter of his to mere trifling disarrangement of^thc" service on ac- 
depository banks, please return it to the Treasury, for count of. weather, break-down, or other ephemeral
it can be placed where it will do much good.” cause. To an outside observer, the cause ‘appears to

Almost pathetic is such a request coming at this jie the general indisposition of Government officials s 
time. The arrangement suggested is so purely to move with the times. The fact that the “times'’ *
artificial, that perhaps truth exists in the contention have a habit of moving with particular rapidity in W estr
«hat the Treasury is a disturbing, rather than a Crn Canada ifiakes any tortoise-like gait on officials' 
strengthening influence in the markets Like a liaient part only the Wiore noticeable. This must be changed ;
medicine, it finds its interferences with the natural even if only to save the reputation of Canada in the 
movement of money have to become stronger in dose. Cyes 0( jts thousands q( ncw-comcfs. Nothing strikes
more and more frequent in application. Those who a new settler or a .tourist more quickly than any piece
enjoy and believe in the. Canadian system of hanking of neglect or stupidity on the part of the local post-* 
ban not boast a* entife absence of money stringency, office, that eye and car of all new settlements. Yet.
fTney do say that this ’stringency is within reasonable when one is told h'y a Western newspaper that it«.
limits. More than that, they can point to a natural local post-office had received $10 worth of stamps “to

. ,oosening and natural tightening of the monetary last one month.” when that place receives on the r
chain at the timy when either such might naturally he average a thousand letters in each mail; when another 
expected under unstrained economic laws. The prime mentions.the case of one of its. business readers who
need is elasticity : and that it has. For example, take spends a day or two each week in travelling by rail in

market
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Vot much improvement ha:
the Meurtries market during the
a good deal in what a promu:
iew days ago, viz., that local trj
Street, and were forgetting thei
both in Canada and the Unitei
under depression the last few da 
by developments in New York 
pressure to sell in spite of evidt 
big money interests of the Unil
Of course the tone of th
reflected ' here. Locally and
of business has been unin
deeming feature is the revival < 
which presumably is in sympa 

North Star is the nXipissing.
listed stocks, but there is appar
Other mining stocks to enter t
have not been brisk sellers, but
Navigations have been asked
Richelieu and Ontario is regal1
mint
reason. The railway stocks hoi 
particularly strong factor influe
present time. C.P.R. made p re

Saturday. September 22nd.—
day were resumed for the first
ness was small and price movem
acter. Montreal Power eased 
bonds were firm at In T<
similar. Twin Ci tv was easier
change to 156. All the hankin
dined to stronjr. Total sales. 3;
mines.

fund and dividend bci

Monday—There was some
stocks. Dominion Rank ad vane 
with rights. Commerce was vci 
such as Rio and Sao Paulo ten
and Toronto Electric were firm,
spectively.. North Star was not
sand shirts sold at 25*4 to 25
was without feature at 176+4
$5.000 bonds.

Tuesday.—C.P.R. was more 
three points. There was cons
Mackay also was dealt in to so'
dit ions. Winnipeg1 Railway
rtal no less than 1.410 C.P.R.’
record price of ex-divider
for the hurst is unknown, hut
York and London. Other sccu 
especially Dominion Coal. Ran 
ception. closing at tSj'i. Total 

»$i2.5oo bonds. 11.000- mines.
Wednesday.—Foreign issues

of conditions in Cuba, and repor
shareholders seems to resent al
dropped from îjf to rjj. Rio hr
found a good market. Howeve 
few sales of Bell Telephone net 
Nova Scotia Steel was lower, or
ports. Total salfs, r.253 shares
mines.

Thursday. -New York
held up fairly well.

tmctly weak. General Kleetrie
oon. and demand for it is non
band C.P.R. gained 
stiffened during the day. 7-.. 
Toronto sale*.' 751 shares. $g.ooc

Friday.—C.P.R. made anothebelief is current ,n some quarter
The immediate reason of the $
though a new issue is talked of.'2
continued persistence to buy. I
sold between that price and
strong.
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order to transact business wfich he could do in one of the Montreal Clearing House, who has been 

lour " h,$ t°wn had a dcmit jKjstal service ; when to <f,vc h,s.ricw» °» the American current y system d lo
these are addgd many eases ixflletfe the inauguration of The Royal Bank will open a second branch at W
uuiroad service weeks pr tn<)i||hs ago has gone to this ®P®nt.
day absolutely unobserved (if Utt post-ofticv authori- Thf R"va/ Bank will shortly have branches in Ednwm.
ties ; then one is apt to lcitse Sltience and sie-h for the t0n ant* ^loVse’.aw . -,
Strong arm <if effioiency|,ifflJ-p|tcM. > ^ Tiîb^o-Ï °1 ?“VtbcWn

V, , I Sir. I to farmers’ business.
Kehable statistics showing lion British trade com- The capital stock and the dividend df the Ifnrhat 

pares with that of other nations in any country, arc R;,nk are likely to be increased in the near future ^r?J
valuable in that they are Bo.Se fcuide as to whether I’fSLJ? k voosldcred at the nexv meeting 0f the ho*A 
tariff reform is the firstinmssiy of British commerce. XI Takahashi Ian, rSsls «- '«*h »* .im„„ „ jt’æh» fsasr sans ;s,ï ^
in tilt Lgyptian markets as tjiWy Were in the national -of the $250,000,000 foreign loan, half of which haJ*\il2?
finances. # In that year; t^nilny commenced to pay tssued at 6 w cent.
marked attention to contmerif^l Egypt, with the lV- ’, Tb* htinneapolis, St. Paul and Sault Ste. Marie Railway
suit til at ih 1894, tier st*p|ies tr. that country exceeded «1» ln Kro*s earnings of 32.8 per cent, over ,90*
ÏE1300U. In IQ04th«®hf «ownto ££„„>» 01 .1 i
in ,*dr, .-car, her pruponioSof Egypt’s imports in- A (plainly divide of ,* ret. .ill k roid "
creased from .2.5 to 44 per ce* t. Egyptian exports shareholders of La Banque Nationale on .and after Fridat 
to her also increased from 2.C, to 8.5 per cent, of the *^e 2n<* November next. The transfer book is to be closed

total sent out by that country*'; The British Chamber m' ,7? 7! 3'$t of 0c<ober-

recently been considered a m4Ély< British market. In decrease-of 24 per cent, on that of the previous year.
,Sti 5. f°r instance, the total tin ports into Egypt of . tilbury must be a promising point for banking
shawls valued £ £40,614, of nEkb'Germany accounted k c has three, chartered bank agencies and two private
for 4.5 per cent., but last y vat, the Germans secured ,1? - 1 Population of some 1,600. The Dominion aid
£E,wlÂ \ l th sflawl ^TOrtS. which valued An armed burglar managed to escape with $3 7od froB
£Ltoc,,j86. A large mcreasctin their iron and iron the Kimstmo, Sask., branch of the Bank of Commerce Iasi
goods trade is also noticed. Germany's percentage of but Jibe money has since been found hidden under the
the total imports in 1895 was Only 6.5. Last year it sU'Tway J ‘The accountant has been arrested on suspicion. 
had risen to 1O.4 per cent In tile same period German .L Tbe Dc. 'oc,omc ot thc L*kc Superior Corporation for
hosiery imported into Egypt increased 21 l ner cent em*c<* Iune 3oth last is over $1,000,000. an increase
fi • ,1 . y- r W- _ sca 21,1 Per cent, of nearly too per cent, over previous vear. After navi»»Llltna and crockery to the value of £ £38,399 went to interest on the mortgage and 5 per cent, income bonds there
Egypt in 1895, Germany s shaft being 17.4 per cent., a nct profit of over 1450,000.
but of the tçtal imports çf (hat Ware in 1905,—f E78,* ( The Standard Bank will issue $312,500 new Stock at l
I2/t—the Germant manàcefi secure 301 oer cent Prcmiuni of loo per cent., which will be allotted to the
The same thing has hannened in * nth„ sharcl°‘dc” & «cord of this date on the basis of one
channels of commerce. There'Se several reasons for current price of the stock is $245.
fCT/r. Sl,CCT‘in cTh;cf’ PerhaPs- is J F< B Kobms’ °t Toronto, is bringing a suit against
that Ul£ German humors hlS htçgers. If the market re- the Locomotive and Steam Company and Robert Mill

■■■ a certain shape, ot size, or pattern, or color, he MonUtal- [or <30,000, claiming that in 1003, when the
mmmMa Will supply It even if the artitiv he most desires tn pan?î Was threatened with insolvency, bis services in inducing

. BIB £’• "r » - ;r t -I £ KS: rites,2 £sr 6™ - >-
#BÊ( pa.vs. (jermany s steam&iij> cahipames have largely D<4*;,®ion Bank, and the Union Bank were all in Brandon^

assisted to maintain that countiv’s Egyptian reputa- over tbe scene. The Railway Commission was sit-
tiotn for cheapness and goodntiss in her imports and thc sa1mc timc t0 scJttlc railway terminais, and
valuable facilities are posse», ^[for quoting through “ "" eS*a‘e “ prcd,c,cd as a "-requence.

. room for expansion of Bfltish trade tn Egypt, of the New York State Bankers' Association, as well as the 
and perhaps the best advice 15 'Smulatc the German." Tcc,a' currency committee of the New York Chamber of

Commerce. State Bankers' Associations of the country will
be held at St. Louis on October 16. when the annual con-
vention of the American Bankers* Association opens. And

October 11th the special currency committee of the New y
at Burford. York Chamber of Commerce will also deliberate upon cur- 

ren?y methods, and be orepared^to make recommendation*.

< fH
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BANKING AND FINANCIAL.
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l he J.ank of .Toronto bas rl|>e*jfrl branches
- and t.angenburg, S$»V*W:. l|
The Crown Bunk of < ..h.ulu » fit p,,y

of 1 per rent, on the is» October.’ Tf
The Union Bank of Canada tuv ov> ned new branches at

Leamington. Ont., and Dauphin, hlattf
, The Bank of Hamilton has ohèned new hranrbe. -, .. ■ ,.

Salmon River. B C, and Caries a Jr S.(< k at . “ 15 no new thing for American financial people and
The Imperial ifefiîk of cànid • bankers to pronounce admiration of the Canadian banking

modious hdUdinV few Æ a more com sX?,em, but, not one among them has dared hitherto to
n,«d.ouS buying for «S Calgary biSich. ailVmpt organizing a bank on the Canadian plan to do busi.
ivhlek . *n * arF of the slowness with Dfs* ln ‘he United States. /. B. Forgan, however, president .Which payments are met m W esterai tanada. of the First National Bank of Chicago, who is a Canadian.

a branch of the Bank of NovafScotia will shoTtlv he has declared that he will erect upon the ruins of the Mil-
op^nvd at St. Mary’s, N.B., ibis beibe it^ sixty-fourth waukce Avenue Bank an institution that will be modelled

The Northern Bank.- has beguL the erection of bank ?e Cana„anJllan' Lr*al {o™* are all that now delay 
li5,ooo. r If ’ sa,d’ ™ bank, and has secured control of the stock, Itoo.ooo of

A dividend-of y)per cent has heed declared on the rom .-as bcen so,ld a, .a r™'»® of zo per cent., giving themon stock of Ogilvie Flour Mill,, illited payable Oeto^ » SUrPlu* °» *>0.000. “I sold the stock practi-
ist, to shareholders of record, Scptcnllkr 26th jf,,v m, a moment, said Mr. F organ, “and I could hare

L The Canadian bankers will be represented' at the St . 1Sp°,#e“ °/. “ve *‘mes (bat amount, but I preferred to place
|f.ouiS bankers’ Convention by Mr. Jbhn Knight, manager ,o„,| inte'réstTn l”6” “ approve< who wiU frcl a ^

* • > u
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to be under opfron. The McKinley-STOCK EXCHANGE— THIS WEEK.*> The Poster is said
Darragh is also under negotiation.

Monetary Times' Office, f . The addition 0/ the. United Empire Bank to-tty list
September 28th makes the number of Canadian banks thjrty-five.

So, much improvement has taken place in the'state of North Star Continued tO
the securities market during the last week. Perhaps there is « Mon,r“' and Toron,° U“ou"o"‘ range
a good deal in what a prominent Montreal Broker said a lrom t0 3°- .
t . days ago, viz., that local traders had their eyes on Wall The nomination of Mr. ftearst for Governor of
Street. an<J were forgetting their own exchanges. All tfüesc, York led to considerable liquidation ofi the Stock market a*
both in Canada and the United States have been suffering anticipated. . . v
under depression the last few days, a feature not ameliorated Mr. K. Forge, thinks Çanadian stpek traders pay alto-
hv developments in New York politics. There has been a gether too much attention to Wall Street to the neglect oi 
pressure to sell in spite of evident efforts on the part of the Canadian securities, 5
big money interests of the United States to keep prices up. . United States Steel is resisting remarkably well the
Of course the tone of the New York market is Wall Stfeet pressure to *11 easy This, of course, will
reflected here Locally and m Montreal the volume hc, 0|hcr slocks.
„f business has been unimportant. The only re- , ,, , v . - „ v,st„r. . ,, {or
deeming feature is the révisai of interest in mining stocks. ' Consols a re 44 lowest, closing yesterday at
which presumably is in sympathy with the rapid rise in money and at IfOAj for account. Call * in > , 4
If missing. Snrth Star is the main factor in the activity in to •*'J pcr cent-
listed stocks, but there is apparently a disposition in several, Three Canadian bank stocks are at present listed On 
Other mining stocks to enter the market. Banking shares the London change, the Bank of British Nonh America,
have no, been brisk sellers, but there is a steady undertone. Bank of Commerce, and Bank of Montreal. »
Navigations have been asked for to some extent, and The preference stock of the City Dairy Company is to
Richelieu and Ontario is regaining its popularity, talk of be increased from $292,200 to $350.000 Of the common
reserve fund and dividend being doubtless the immediate st0ck held in trust bv the directors, $57,800 will now be
reason. The railway stocks hold quite firm, but there is no disposed of
particularly strong faclor influencing their standing at the Addison Cammaek. the great Wall Street manipulator.
present nmc. C.P.R madt record advance. ia,d he should have made it a rule to go short on the

Saturdav. September 22nd. Montreal sessions for Satur- market in the year preceding the Presidential election, and
day were resumed for the first time. The amount of busi- then to cover a„a go long immediately after.
arter* * Mont real” Power 7*ZT7*7J *2 ««*»• Ï
bonds were firm at HjH- In Toronto conditions were very ?n ,tocal N<-“ » idea nil
similar. Twin Citv was easier. National Trust made 1 ?" the «landAaVe SlUCe RTOWIt fiTIMt.
change to 156. All the hanking shares were firm and in- do"b‘ ,hat,.Vnk s,a‘” ntc"rent,°" $omc or
dined to strong. Total sales, 373 stocks. $4.000 bonds. 3.000 ' other would be necessary was

J tone in the market.
Monday —There was some substantial having of Hank . Jhe f??rt,h anniversary of the September tpoa, panic in

stock, Dominion Rank advanced on report of a new issue ^ NfW York Stock market. Which Was P«*J
with rights. Commerce was very firm. The foreign Stocks, 1W"h nothing more extraordinary than a persistent attempt 
such as Rio and Sao Paulo tended down General Electric by manipulation to Prevent the further downward tendency
and Toronto F.lectric were firm, and rose 2 and 3 points re- n{, Th,s tendency » now unm„,akabie ,^,e , .
spectivelv. North Star was not nuire so active, but a thou- «he pressure of heavy interests in the opposite direction.
sand shares sold at 25^ to 2;Vji. Mackay was easy. C.P R The immediate outlook for the market is somewhat
was without feature at 776*7 Total sales, 899 shares and mixed. The same underlying prospe
$5 000 bond* great railroad systems and big industrials are still reporting

Tuesday.—C.P.R. was more prominent and advanced «rnings and good profit,. The era of increased divi-
three points. There was considerable liquidation in Rio. +** no‘ V*'. *® have pasted, and rumor* of im-
Mackay also was dealt in to some extent under easier con- L°r c*Tpor"*T” nrc '
ditions. Winnipeg Railway was a little higher. In Mo„t- r=n*-. Stockholders are becoming more and more insistent
real no less than 1.410 CT.R.’s changed hands, and the l" this reject; feeling just.fted m ÿ.r. demands chat they
record price of ,*o% ex-dividend was reached. The cause should have some share, in presen» good times—Clews
for the hurst is unknown, but was in sympathy with New _______, „ ,
York and I.ondon. Other securities were distinctly weak, . .............. ........... .................
especially Dominion Coal. Rank of Commerce wa<Sin #x- ï . LATMT NSW YOHp W1WL
eeption, closing at iSi'fi, Total Toronto sales, 1,285 stocks., U
.$12.500 bonds, iI.OOO- mines. New V ork, "Friday, 3 p.m.

Wednesday.—Foreign issues were disturbed on account A firm rally on the shorts came m the last hour, for
of conditions in Cuba, and report s. from Mexico. Sao T*anlo which the stock market was ready. Be fore the cljose, call
shareholders seems to resent absence of statement, and it money WS$ down to 4VI per cent., but w^ll probably rise ÔÜ
dropped from 135 to rjj. Rio bonds to the amount of $8,000 Monday. The market wit I hc on the balancé for the next 
fount} a good market. However. C.P.R. went at t79ti- A few days. 
few sales of Hell Telephone new stocks- were made at 145.
Nova Scotia Steel was lower, on account of no-dividend re­
ports. Total salfs, 1.254 shares. $18,000 bonds, and 24,250
,rMn*. , V V , , . T , « . The following ate the figures for; the Canadian Clearing
held u! f , en' « ",a,S Xery I™?1 m=r*ftS Houses for the weeks ending with September jglh. 1<»5.
tincilv w.,V r , r,° \ R'?$ ^on,murd d,!;- September 20th. 1906. and September 27th, 1 <fo6. with the
t on Ld d r’!tneral F-^Ctr,C a,S2J*riS -jn S-ime p*?51' percentage, increase or uecrease over 1903
lion, and demand (or it is now about nil. On the other „ Q,

T P R. gained new strength. In Montreal prices Sept. 3B. Oi.
stiffened during the day. Toledo showed some strength, Montreal -$25,06* 04r
Toronto salek,1 751 shares. £0.000 bonds, and 5.000 mines. Toronto . ’ 20.501,282

Fndiy.—C.P.R, made another jump up to i8aV4. and the ^ inuipeg ..
belief is current ,n some quarters that it will yet make 200. Halifax . ... 1,608,165
The immediate reason of the strength is difficult to find, Hamilton . . 1,327,9^7
though a new issue is talked of. 'North Star went to jo under St John . 1.071,6,0
Continued persistence to buv. In the morning 4.000, shares y Vancouver . . 1.040.3-6 
sold between that price and 29; j. Bank of Commerce was Yic*°T,a • •• ?6*.S97

Quebec# . .. 1,677.898 
Ottawa^ . ... 2 -15.240 
Londbn . . ... * 028,153
Calvary . .
Edmonton

ri

i

1

the cause of the changed

( In rrity continues.

)

i j

sZ ♦
CLEARING HOUSE FIGURES.

Sept. 27/06. Change
fzfidJ8-6» ■+■ 9d6

21.073.717 -4- 2.34 
10,549,364 -t4'-'« 

1.527.335 — 8.44 
1,439.899 -f «43
1,278.150 4*19.27
2,739,119 +41.15

775.481 1.42
1.761,603 + 4-$
2,368,733 — t.94 
1.022,326 4- I 14 
976,643

' S72jds - ----

Sept. 20/06.
$28,790,37*

20,779.083
10,007,716

1.585.29*
l,7ii6Sd
1.286.124
3.246.20R

829.72»
1.707.888

L

strong.
Stock and Bond Prices arc on page 448. u:> 1,102.157

979,801
735.1,4STOCK EXCHANGE NOTES.

,
Detrrtit United has declared a dividend of Ij4 per cent.. Totals

payable November 1st.
Nipissing is quoted to-day at J97g tp aoJ6, and its re-

Uiarpable strength continues unabated.

$75562.642 $73.523.394$64.936.486

Thb1. most striking change this week again occurs in the
Winnipeg returns. Not only is there an increase over 1905
of 4J3s per cent., but also an increase of 5-41 ptr cent, over

k • ,Tri~Clty (nct Twin City) was the stock which was a peek’s figures. Vancouver records another* big jump
brisk seller on the curb at 06 last weekj for +e year, and a decrease of -l6 per cent, for the week.

Several important changes in Cobalt mine ownership ,\ll ftie other houses show an increase over tqos. except
are rumored. The Buffalo mines syndicate is withdraw- Halifàx and Ottawa, whose decreases are comparatively in-
ln8 R* stock from the public market, why is not divulged, significant. 1

,
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TRANSPORTATION NOTES. , A
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September 28, 1906.

ttiE INSURANCE 1

rumination of the I.O.F. (
Land Speci

g1'H - VoJiime i

RAILWAY EARNINGS.
'■STEAM.I ■ i

. Jt J* Stated that the Caéadù n Northern Railway A*.»
buihl shops at Toronto which will cost $1,000,000 
HatW has-been*0n T ,hr Grand Trunk Farit:

Canadien Pacific 1905. 1906. la- %
TV J « e ,, third week September___$1.109.000
hccopd week September..$1,045,000

, „ ) on |he Chares! River. „ first week September ...
Ornerai-Manager McNjflbl c the C P R. emphatically Cr"d frunk «mileage. 4.085):

tldnie» the purchase of th< *51 UAnswick Southern railway Third week September . $822.392

SSSS^'3®
îSEî^éï---*™"- .«ffiSSC- s

, ' ° th L y hf ,ranscClhtin|ntal ears. * Toronto Street Railway (mileage ta>
/Jie RaUwaj- Commission h&rdthe Regina farmers’ Jh.rd week September ... " 5442g

- complaint as to the allntt,bj*]of tars at harvest time but Second week September .. 57.881
• consideration was deferred t$)l mietmg at Winnipeg F™ w«k September .... 93.836

, f p?tr“f" u Pr.a,ric passed S4.Ô74 tons^"fpjwm,,,I,......rra.__

ss-ljs»: •« : rssffiaTjü'&s »* « «as.that, ess ,s of considerable <l*uKl,t may load and discharge. The earning, of the Canadian Pacfic for a

to?1»»® M «xxr s æKr»

;;;r. !?r,r i ■»
.oma:?^hsr Jm ivtær

Tmjite n fr°n) Cape Rouge to La *,,h tnose over the bi.rder and show marked increases J-T.ur
aflôat ' I ' ; American roads recorded decreases.
- rr-a «-4 ***“M •

i
Sf, 369,000
Si.37l.ooo AJ'H

31.19 Further labors of the Comt 
Xtloptd the fact that Dr. Oronh]
j A McGillivray, and Hon. G.
syndicate for the acquisition/of <
Canada, on which Dr. Monttagu
1902, the executive approved of
per acre on 100.000 acres valued 
required for payment was bor 
though the object of the tran?ac
the syndicated

One of the provisions of the
with this land deal 'was a clai
registered. For this, the Supremi
no reason. Indeedt he repeatedly
details of the whole scheme.

The Order's original loan had 
fresh security. On January 1st
$165,581, and interest was also du
though Dr. Oronhyatckha was
charges had been met as they bee:

Another somewhat similar la
syndicate, Dr. Oronhyatekha com
were reconvened to the Union fr
of the I.O.F.

Further facts elicited showed
I.O.F. sold stock in the Union T
agreement, sufficient voting powei
as effectively as before.

The Order's loss on the Temr
January, 1902, was $41,587.

Dr. Oronhyatekha admitted
<i. E. Foster, had as manager of
vestments contrary to directors* in

-The various twistings' of the'
to follow, but the final upshot of <
to make a net gain to Messrs.
Matthew Wilson of $95,000. Mr, 
to produce the stock book show
Great West Land Co., which was
of the Union Trust.
he bowed to the Commis*
with remonstrances against the unj
being treated. Altogether, I.O.F.
vestments made by the Union T
companies, to the extent of $2,ooo,c 

Dr. Oronhyatekha admitted thi 
Union Trtfst Co. which would
been in direct charge. For fust:
stocks had 'been purchased, thoug
strutted that they should not be.

Mr. Stevenson, solicitor for th
satisfied with the Union Trust h< 
Company, as directors found the] 
former except at their own
position for trustees to occupy.

The Union Trust Company '
® Western land through Mr G. X
Rufus Pope, the sum involved, sup
M». eventually reaching a million. 
<rith the Wamlnpps Lumber Co.,
that the Trtkt Company had beer 
ne option thereon having bee
while the go-betweens had claimed
,cr that will be probed to the t
who sold the property, refused to
divide the balances.

The Union Trust Company h.
w money, and received none of 1

The Commission then took I

cowmenj y* >6.000 1,267.000 J'.l
*906,060 IO.IJ

864.706
W'Soq

a.«5

9.3
( 15LK»

148.100
144.200

66.55464,148
994)10

70.46
«P J8
96.4

2* a?
18.46
55

on this
year amounted

» y ‘
v 1

Later.

I

„u.T hree ocean greyhounds wèjr - launch* <1 in direst Rr-«>=.« on nrotneiari!^ Canadian Colored Cotton Co. is carrying

*r8s?s*-f4 4, c-:p."nr. *» sram« «■»«• °> *• » )<*■ «*-
>tll v.nge.1 vmoarod m.lûv ife ”22'M S' Sto**-' ■«. ~c«~w. plan,. «... o, ,h. Cn.bin,

-fcfcte v- jrtssK s
rt!S*.,«4-. W inn* nntonf J j To!tiïc‘7 T , pu"1 ln* Woco..5*1 r-W - ««*>««*. ™«>U, SttSSwiSt

, „iff ixt HF[ f((R( 7 'i>«< /.span will force cumpetitoft out of' business t?! 7 p ,hc d,ffcrcn« to the producer.

«■ ■ m m, 'nLT™^r1'Æ* iuksi“ «BSy £±** s*. »%, ™nr jssss

K'\IeV,rS dn V? t ‘ bl $s noillïlHy, Tht C0St the machinery and building will
to thvKnidisn'r ’ ”/ ^>nklon- England, complain nvelu^eTk $-,0;0<x,tw',, br «!»*»« o*r stock. Two baking

I Government that they are not able to secure Uan* eLl ^ J^ flr:Ur “P™* constitute part of the

p;„ p; «, . n. Mr(in„,m km t,,„ „w uV
, ,T . C' . - I t on. ‘helWinion line vessel "Cambroman."
The . tratbeona "Radial Tranfway Coiipany are m th ltlNe the Thames in November on a twelve

a franchise *o iiui/d a„ electric rtflwav between SwatV^! „T voyaT to ,hc var,ous Bri»’*h possessions, but hare 
and F.dmonton. h • ttn MT»'ncona not yet arrived at any decision in the matter. Space will cost

, c. Bri(ish Columbia F.lecttfc Railway Comnanv dcsirmK t(| ^nd special reprvsrnu-

Ob^rJrfK, 3 new ‘h,n* f°r Canada. The Baltimore a,3!” tUrbmes There are also two Westinghouse ry^KW.
^n x dh •fm°rC than, ,Uty ^«Vidocohtotive, in opera KW ST • ^ V°U tXCit” ™ Westinghouse 2.500-
tion ,With gratify,ng results h. m opera K \\ . oil-insulated, water-cooled transformers to the num-

ber Of rtmtctn ar^also an important part of the equipment-
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ttiE INSURANCE INVESTIGATION.

VoJiime i 423
î

RNINGS. NEWS OF MINES.
vi Rich strikes of gold are

« many claims have been staked out.
The Hallida/ gas well recently bared at Chatham, Ont.,

Further labors of the Commission with the LO.F. de- 11 sa'd to *lve irom hve to, *igbt million Jeet per day.
B. Cri’/ty, of Lardcau district, B.C., has obtained a bond 

Golden Bell group, near Salmo, assays have shown

Examination of the I.O.P. Continued ; Its Western
Land Speculation.

reported at Innisfail, Man., and1905. 1906. In- %
/

$1.369,000
*1.371.000

9.000
5.000
b.000 31.191-267.00» Xtloped the fact that Dr. Oronhyatekha, Dr. Montague, Col

j A. McGillivray, and Hon. G. E. Foster had formed a
syndicate for the acquisition^ certain lands in North-West 6vod valacf
Canada, on which Dr. Monftague had an option. In May, A .rich strike of milling ore is reported from the 50 ft.
1902, the executive approved of a loan to the latter -of $4 level on Boulder No. 3 claim 0$ the Eagle group, F’air-
per acre on 100,000 acres valued at $8 per acre. — The sum view, B. C.
required for payment was borrowed from I.O.F. funds, Le Roi Winze is now down to the 1,750 ft. level, and 
tdough the object of the transaction wgs to gain profit for that mine is now the deepest in British Columbia. Sinking 
the syndicate. is to be continued until the 2,000 ft. level is reached.

Out of the provisions of the deed of trust in connection The North Sea Mining Company, through its secretary,
with this land deal was a clause that it should not be Mr. Ç. E. JU. Porteous, denies that a strike has been made.
registered. For this, the Supreme Chief Ranger could assign Development work is being carried on by an electric process.
«° «ason Indeed, he repeatedly expressed ignorance of the Great interest is taken in tilC HCW OrC ChUtC OH UlC 1,000
details of 1the whole scheme. ft. level of the Centre Star, RosSland. It is 40 feet wide, and

v The Order s original loan had,been increased without any assays *48 tO tilt ton. List Vittk’S Shipments from fht > *
fresh security. On January 1st last, the principal due was £entre Star were 2 200 tons *

Remarkable discoveries continue to be made in the 
mît V. th.sThL.aml P tbat townships of Buckc and Lorraine, Cobalt region. One in

mother somewhat s.m.lar land deal'undertaken by the ***“«.T^ «•onisl,i,i* va,“*
syndicate. Dr. Oronhyatekha considered improper; the lands ^,00° ' ^
were reconvened to the Union Trust and sold for the benefit 
of the I.O.F.

Ji.I
on theM92

U07
i,8lo

Sçoô.otjo 10.
864.706
932,609 91>:

,700 151.200
T48.iOO
144.200 

66.554
64i'4®
992)10

70.46
>.200 «9 J»1400 96.4
98):
436

22 27 
18.46•B81

.836 5-5

rtes.

ly one in the middle and
l States which is ahead of
“oss earnings, although it
> 10.7 per cent, as against
•reasc. -*

Pacific for August, 1901,
$6i097tOoot an increase oi

-ICavaoagb, Donnell & Hutchins Sued G. Glendenning
add M. McLeod for $25,000 commission on the sale of mining * 

Further facts elicited showed that though3 in May the cUims m Co,cman Township, Cobalt, and judgment in
I.O.F. sold stock in the Union Trust, it retained by special Plaintiffs’ favor has been given for #1,500.

agreement, sufficient voting power to control that institution The three deepest verikal mining shafts in the world are
to be found in the Michigan copper fields : Sorth Tamarack,

The Orders loss on the Temple Café from July, 1899, to $,200 feet and 5,080 feet, and the Red Jacket shaft of the
January, 1902, was 441,387. Calumet and the He, la Company, 4,000 feet.

Dr. Oronhyatekha admitted under pressure- that Hon. The Granby Consolidated Mining. Smelting & Power
<i. E. Foster, had as manager of the Union Tf6st, made in- '.Company's earning for the year ending June joth were

$ 1.850,000, and its copper .output 25.000.000 pounds.
-The various twistings of the 'land speculations are hard the completion of its new furnace equipment early in Novem-.

to follow, but the final upshot of one was, after paying cost, her, it will be able to treat* over 3,000 tons of ore daily.
to make * gain to Messrs. Foster, McG!lHvray#^m9 The Diamond Vale Coal and Iron Mines of Vancouver
.fattbew wiison of $?$,ooo. Mr. Foster positively ref^d tiavc bondqdi large coal properties* comprising about 2,000
tO produce the stock book showing the personnel of the acres, near Coutlee, Xicola Valley, where operations will be
Wear West Land Co., which was orgauiicd as the creature commenced at once. The C.F.K. will tike all the coal which
01 the L nion Trust. Later, in * the day, however, the company can turn out.
he bowed to the Commissioner's ruling, though , , , ....... . . ..
with remonstrances against the unfairness with which he was .A lar*e c°a! merger is said to be under way in Nova
bemg treated. Altogether, I.O.F. funds were involved in in- S*S
vestments made by the Union Trust and other subsidiary ,‘-he men interested being 11. M. W hitney, of Boston, and
companies, to the extent of $2,000.000. 1 gih»« Fraser, formerly manager of the Dominion run k
Union u ‘hat things were done by the wil\ bt upened as an important new shipping point, Prac-

5 L wh,ch "_ouI«t not have been done if he had ,lcally all the coal properties, now independent of the Uo-

«■LVVJ k instance, non-dividend-paying Coal Company will be-involved.
stocks had 'been purchased, though the directors had in- . _
strutted that they should not be. ' I» spite of the recent extensive discoveries of silver, the

Mr. Stevenson, solicitor for the I.O.F. said he was dis- price o{ *bat metal continues to rise. Jt is now 68y.c. This
satisfied with the Union Trust holding stock it the Land UPW1T* movement is considered curious by some wbo base
Company, as directors found they could tiot protect the tb',r v,ews ,°“ ,lp: disestablishment of stiver from ,ts posi- 
former except at their own personal lois, U very Improper t,on as a coinage metal in several countries, such as Mexico 
position for trustees to occupy l t and China. In spite or that fact the demand in those very

The Union Trust Company made heavy investments countries continues to expanti, for ornamental purposes if
in Western land through Mr G W. Fowler. M.P., and Mr not The important hearing of this on the,mining
Rufus Pope, the sum involved, supposed at first to be g500camps oj Northern Ontario is hot to be despised.
M®. eventually, reaching a million. In one deal, connected 
>vith the Wamlnops Lumber Co., Mr, Stevenson claimed
mat the Trtkt Company had been swindled out of $55,ooo.
"T °Pt,on rhercon having been obtained Tor 5170,000,
while the go-betweens had claimed $225.000. This is a mat- Mr. S. R. Clarke, 0/ Toronto, makes frank jeonfession
ret- that will be probed to the bottom. Mr. Peter Ryan, of what he considers truth about Cobalt. Its phenomenal

s°ld the property, refused to say what parties were to values, he. claims, are confined. to very limited arias—prob-
ttt'ttK the balances. ) , ably not covering over 1,200 afcres of land. The “boom" is

The Union Truç| Company had put up practically all *largely a thing of the past, fhc really ^ valuable properties
!w money, and received none of the returns. having been taken up long agio. Gold, be thinks, will cut

The Commission then took up the Woodman rtf the no .great figure in mineral discoveries; but compensations
in the Uuronian svstem are likely in the goodly number of 
rare mineral', such as asbestoe, mica, corundum, cobalt,
nickel, etc., to say nothing 4>{ diamonds and precious
stones. ( -

1901 August earnings.
* August, $3,885,27,, an

xty-six railroads __
5 o( the , year amounted
cent, over the first eight

madian roads figure well

on this as effectively as before.

marked increases. Four r
\ ' vestments contrary to directors’ instructions. With

•, the "Soo" railway, had
ruing $11,574.462 against
318 per cent.
earnings for the past

the net earnings $1.108.- 
surp/us shows a gain of
*ount of an increase of

JGrand Trunk Railway
year were $758,712.

Or.*ES.

Cotton Co. is carrying
oi the St. John cotton

I', etc., of the Cushing
have been sold by the
is stated made the bid

$450,000.
ry Commissioner, esti- 
tnilk supply, caused by
c w ill b« considerably

I price will more than
r. THE FUTURE OF COBALT.

The Goldie 4 
ntiough to keep them' ,
rhe various factories

200 or 300 additional
: town to hold them.
the latest commercial
ihery and building will 
ft stock. Two baking
constitute part of the
*re the largest on tnc

World.

HALIFAX EXHIBITION.
been asked to lake

vessel “Cambroman/’ 
•ember on a twelve 
possessions, but hare
after. Space will cost
nd special représenta-

■>wer Company have 
mghousc Company, 
K.VV. revolving field
ator^ connected to
‘stinghouse 150-K.W.
Westinghouse 2.500-
yrmers to the num-
trt of the equipment.

On Monday last the Dominion Exhibition at Halifax was
randnU,hr:ilF?h,thlrr $r U i$ * rfa">' shown therein. From tha,

shown enterprise a„d skJ. selîéï „ dC°mmiSMOn  ̂ time of blmd credulity by tb, Canadian public, tbe pendu
addition, to the Vines RttiMitwr J0fL^nur arra^7j• n lum has swung to the f>ppositlQ extreme of scepticism ; soput UP .2M Ïear ,hrLB,s n^a Flhhe- ^h^' that th, most extraordlry discoveries in Gobai, have

moM instructive'exhibit>. also a suitable mu^h-needed' Ad" pa.”ed comPara"'c,r wnotkcdibr C-nadian,. m that di.
ministration RtuJd nxr u- w »» • U trict one is likely to see the nefcest silver mines *vei;known.«l«ged and^"S A* eight-inch vein, mined for fifty feet to a 'kfnh of
In an. UL,mg .~B capac,ty twenty-five, gave a vaine of S200. rio. according to offical

buildings cn ,spcn hls ?car on figures. That being so. such a vein worked fot a thousand
feet to a death of koo feet would produce $80.000.
obstacles, including fake mining schemes, bave retarded
Cobalt’s

boom a few years ago in Ross-
fut a little sermon oh the sur-

S y

Many

ouïrai ^ W*U be gazetted a town, having the re-

<^,rc<I mimhtT of inhabitants. tlarkest days haye tprobablyprogress; but its
gone by.
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MONEY AND UNICIPALITIES.
LLï I " ON THE LADDER.

r *»• /™l«> iW a»l»i».,d uharfi

itMssrhw w T"1'd “Niy- A"d™ »~Ü5 =4"; **Æi’rar; *
,he M,*

debentures, rguj^ble i’fn treaty years. <Jn the Guelph and Goderich Railway, has been mnni»*0!

bou ht bl ACS 1° lrC c*ti| p* Vancouver, B.C., recently thief engineer of construction of the St. Mary’s
bought by Aetn.l.us Jarvis jfcitio.j are being resold in To- Ka''l’a>"'
Swofp1 York Hd ^"don, Eng., to yieU the MV. C. W. Peterson, who organized the Calgary Bo m

*-iha- -j-5— sars
«Umg at pat a few months.: ilk V *; * m, r r n r . ^ À ,

211); - I . , Mr,- JE. G. DeConolis, a graduate of the Ontario Agri
Saskatchewan School District. Borrowing Money cultural College at Guelph, lately demonstrator in .hemistr,

h.iro St,’.. O « 4.., \,hCw-?4SOO;rV Buck- Nutw Strass- reside at Jatibomca, Cuba^A v-umpany. He willS S XBiKi§ate Tiger Mr. John’F. McCallum, formerly receiving teller in the

1. R. Clipsbam, Tyvan ' DalLn, Looo- F S THmcW °V ^ 5°^ K\Bwkh* is lhe new assistas

llonsecours, $1.200; M E |#h. llavidson. ‘ Lake x\“nJi'pJ^h° hlS enttTed thc’>ervice of the Union Bank
ÎSw’Æi K. $e st Mr w « Robinson will be the. manager of the new

wooer Fitzgerald, $800: X Fitzgerald. Meota Aston f ,Mary.5 -br“^ 0( lhc Bfk o{ Nova Scots. He was the
S.,000; F. G, Tutton, Perley Romford, $1.200 F S Strck-’ h JUDlor »*> enter the serv.ee of the bank when it

man. Romford. Pengarth. $9no | R McGregor BuWa ‘opcned Fredericton agency in 1882, and has also been 
Athlone, $,.250; ; S. Daley. Malhy M«ymont, lî.far J H m*"*KCr Granv‘"c Frrry and Sydncy Mln” branches.
Dawson Maymont Edzell. WSod; C. L. Hutchcon, Saska- , c- Jhe Mmister, of Railways spent a who.le day in the

. ... V' ?,’°00'* M* Adams, Stoughton. Pilon, $1200- l'S officc,s ast ?„cck considering the question of pay to
•T W. Hutchison, Watson. Mucka*iorc $8oo* W E Be// thc 3umor clerks. Many increases were made, ran^in# from

McTaggart, Helena, $1,500; C, S. Cqrr. Saskatoon/ Burrows’ ,s t0 fls' Mr T- c Epee's salary as engineer of main-
5500; J. A. Murray, Wapela. Çlèar Spring, Si,çoo T News- tenancc ^as also increased, and four district superintendents
ham, Great Deer. Gardar, $8oS; Ç, y. BudaVTishing Lake" teceive increases of $300 each per annum.
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Monetary Times Office,
Free Press Burl din
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The Canadian Manufacture

visited Winnipeg and the West i 

tions. The weather was perfect, 
in the west can be. The three d
sun shone from a cloudless sky

neither was warm—hot, in fact, 1
about comfortably.

The arrangements made by tl
admirably, the Royal Alexandra
and convenient place for the meet
functions tendered (he «^ucsts. T 
for the ladies and the automobi 

without a hitch. There was the
throwing at the banquet, and the

rejoicing, to view the tprther W
Something over 240 bona fid<

it is doubtful if there were 10b p1
meeting held during the three day
of various committees reported t] 
to get a quorum. The difficulty ; 
weather and the new city, with i

rapid development, was "too mucl
went to their heads like champagne
down to prosaic routine work.

The business sessions were i
ever, and the order and method
haphazard methods of many conv

ni peg during the year. When thei 
it was eaSy to realize that all the i 
men. accustomed to dealing w 

r economy of time and talk.
Manufacturers and the Tariff.

IV and Western

’ll ' '

Ï1

;i

. loon.

111iir
t ;

. TENDERS FOR ntures. SAID BY PERSONS AND PAPERS.
Knowing what a live topic tl 

with the manufacturers, it was 
announcement that the tariff woi
o«t November that it would cctti
this convention. But it was not

wondenng it the Association had l
that 1‘least said, soonest mende <

of course referred to) it at
dress.

I _________ . ,r*”,,sv ^ «rars s mart assClerk. - Wa,<lrffT,f A- E Raynes, Town ^ are capital and entitled to share under that head.
High River. Alta.-Dehcni.ii-e Bering until October , SatUrday Eveninl P<*t—The constaiîF~û.dency of high

jn, $5,000, 5 per ctnt. Maniiipg i| ten years W F G nancc ls ,0 divorce the interests of thc- men in control of
li-.tmre. <ecrrtary-treasurer. great properties from the interests of the properties them-
tembOUr'S;>MMilr?3'500 .S% hri*«e tirhentures. Until Sep- 8tW”-

tirv-Tr^h» tur,ng ,n yy,rs- /• w. Brcakcy, Sccrc- Loodon Times.—without doubt thc expansior. of Can-
n , V j ada is the greatest political event in the British empire to-

,chr.„i ,17 ’, r*,0'?Z "rt!rwofks $4.000 public daU The empire is face to fact with a development which
r, ... I urCF. ntil Octoujs* 2Ht|. Maturing’ in 20 years. ma^es impossible the indefinite maintenance of the present
R. tv right, Town Clerk. s | j constiUitional arrangements. '
at 4*U^r%emeto7watp°rweo1k^t^rv»^r,0,bcr w‘ *IO,OOJ Montre*; Star—Thc more the insurance investigation
twenty roars SHI uncle Tilutn^ClrrL*'*^* Maturity in goes on, the metre people are coming to the conclusion that

Areola. Sask -Debenture ^ t n vhc Govcrnment will have to insist upon a system of insut-
9.10,000 for waterworks at s',' àar cdn. e- '** a?C' wb,ch “111 enable it to put its guarantee upon the backhall „ ,« n„ uS mSLT‘l£g°JS,1 »? "I Kky.

Sectary, Areola, Sisk. >T {• ’ “y yMrs J s

debentures. < G. E.
■

!
I some

There were no new argumt 
were most adroitly put, and ’with 
rie» of the farmers. There was
inspire the Western farmer with ‘

from thc manufacturers’ standpoii
was a very able effort, it ^s Quest
desired result. There was" one ai
will cause considerable mirth

■- fession that may chance to read it 
. Mr. Ballantyne said ; “l wish 

gent farmers of the West" that th
flax a more profitable crop than w!
revision of tariff takes place there

toted for the benefit of the fan
us*d in Canada will be grown in 1
fanners of the Canadian West kne
and the reason they have grown I 
few years has nothin*- to do with
crop on the land, and thc America
SO much out of it in Minnesota and

who are flocking into the Canadiai
will no longer grow profitable crof
A small percentage of Americans
flax on breaking, hoping in this w<

crop was indifferent, 
difference in the yield of wheat Off 
Compared with land broken and b;

|o wheat the next, they came to
intelligent farmers of the Ganadi

what was best for their land. Th
chned accordingly. Flax in the i
has its place, and will be grown m< 
but It is never likely to be grown ) 
wheat, no matter how high the pre

Wheat and Tariff
The report of the Tariff Comn 

qes of the president's address
. , disc««ion. There were t
w U one covering duty on Gove;

natured alcohol, and one on steel
■ j was t*,e only resolution in co

VW^eVen the semblance of discu 
p 1,he truth, and the whole truth 
xh8sUn1]West is ,h»t the chief i.

U* Z ,ncrc»« at the rate ot
lcn atilion bushels yearly. The \\

fv

M\\m
am<

!

J lit
Ottawa Free Press.—We believe, with Mr. Ballantyne,

that the Government .will give us thé best Canadian tariff we
have ever had. but in order to be the best,it cannot he drawn

the prohibitive lines which the President of the Manu-
Fort Fr» n a jJBL I v façturers’ Association advocates,

waterworks andCbuild”seuers ^ffCt ftas bccn ,ct ,nstaI . Toront0 Oiobc.—Members of Parliament are not the
Innisfail. Alta.- Con struct kr ♦/,« 4 ... leaders of public opinion. The problems of pressing public

will be 40 feet high, and will st^vy .iooo b ’JjtfTtst arc left to be discussed first and fully by the
, commenced. . tff j I'shcls. has been Press, the Manufacturers’ Association, the Farmers’ Associa-

Lavoy, Alta.—A great imprbvrinc»/has been - .u a?,”’ t^c I'a^?r Uriion, the Socialist League, thc Dominion
kR,-tV ma nop» mizsnsîs ;i; a,"zcl sL?T‘: cm

east hound train. Manchester Guardian.—The Canadian Manufacturers* As-
Shelburne, N. s.—A. public njéetihg was held iiere to dis- sr>ci^'on w'$h two things, substantial preference for the 

cuss town incorporation. It was jdçcitlcd to circulate a poti Tother country and a minimum tariff which shall afford 
t»on askin*"f°r a ypte. |].Sj * 9 them adequate protection, against the same mother country.

Portage ia Prairie.-With ft vfewjto. the development of L‘* f!att'rin* t0 us to assume that none of
t fill) W8Sn( rid 1 t*n8r ^ executive of the 20,000 8faP between these two rungs of the fiscal ladder.

Vf acres of ranching 
tana nas been converted into fàtii Property, and thef°r Wheat acreage is in Ml wihfgi T I ,u„ ... - , ■ . . -.......... ...................

Gladstone. Man—A survey tinv arrived Vb- . ine purpose of openmg up the coal
last w«ek and 4ill .u El . d at th,s town near Minto. It is estimated tha

- -''V ■ P-rh-p"<l fcacres"*hav? chansed d,y a, to ,h,,r ministers engaging in secotir

nanos in this d.strict at from fe$i8 per acre buSmess, mcluding service as directrits of corporations.

had ( 7 , 1” not 'onR !an(1 hereabout could-be ‘hus neglecting their religious viOlT and "bringingi*d . I'0 an‘,n$6° an acre; to-.lgv people arc asking from UT>on ,be ministry." The committee, conveyed in

' to $300. Pears, peaches, ar^ grapes are wonderfully Prctty strong terms thqir opinion that the duties of Methodist
r.ch around here. .-11 T . w maeriuny ministers were in other spheres than th^se of insurance and
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T. BSrnes and J. M. Kennedy, of St. John. N.B., are
comphny, the Northfield. Mining Company, for

areas of Sunbury County, 
is estimated that at least 300,090 tons of 

are on the property.
The Methodist Conference at Montreal had a word to

say on \\ ednesday as
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MANUFACTURERS IN THE WESTERN METROPOLIS,

*
(Prom Our Own Correspondent)!

Monetary Times Office, \
Free Press Building, present year could not be consented by the Canadian pogq-

Winnipeg, September aath. lation in four years. A market abroad for our wheat is a
IKvCnf^aand^“Ufe“r"*derASrCiaÎi0S “ ‘ "onlT^J^bUthut'^rLTn

«Sited W,—pee and the «est under almost ideal condl- should brdoM ibtOjd llSO. ItllS th\S truth that mikes the 
tions. The weather WU P*rf*C‘.“ «jjv September weather Western farmer look with doubt, and susp.coo upon any erv
in Hit West can be. ^The three dajs spent in Winnipeg the ot increasing the tarif!. Mr. Hallantyne was quite right m
suo shone froma cloudless sky of deepest sapphire, the asserting that the tariff is not,j and should not, he a party
inlh,r*»S hot, in tact, hut not too hot tot IttmtlH quot'ion, and it has almost eairelv cnasnst to be a patty

JB* ÿ *- M branch „„,M on, ££? £,£££ *“ “f
admirably, the Koval Alexandra proving- a most luxurious ,
and convenient place for the meetings and the various social . 0 P'^CCS where the shoe pinches very hard is
functions tendered 1 he Quests. The run to the country club ° • a8ntultural implements. There i, a certain »mple-
for the ladies and the automobile drive for all went off ®CDt—It IS not needful to mention names—but it is Sold in
Without a hitch. There was the usual amount of bouquet- <VCr> ,mP,cm*”t. warehouse almpst every day in the year in
throwing at the banquet, and the visitors went on their way *“e reason. This article front the Canadian manufacturers
rejoicing, to view the further West. m Lm Wm",p<:K' Lf‘?; . A" /meneau tira

SomFthinx over 240 bona fide members registered but started bringing- them in from the Lmted States, and they
it is doubtful if there were 16b present at any one business *crc aid do.wn The local branch of the manutac-
meeting held during the three days* stay, and local members turers got after the matter, fearing the damping system
of various committees reported that it was extremely hard l>uVn and flfund \« their chagrin that the same
to get a quorum. The difficulty seemed to be that the fine a/*.tlcie so,d t<Ldca,c.r.s. in tht t- Oited prates as a regular 
weather and the new city, with its entrancing problem rf *hin£ a* *11-50. They did not publish th»S fact abroad, but
rapid development, was too much for the Easterners. It the'nfcrcnce dr,awn b>' thc farnBcrs who found « out is mat
went to their heads like champagne, and thev could not come 7- on agricultural implements does increase the price of
down 10 prosaic routine work. th? tanadun-made article to the Canadian farmer.

The business sessions were interesting to watch, how- 'Technical Education. - /
eref. and the order and method were delightful after the The discussion on the need of the Government encour- 
baphazard methods of many conventions that meet ip Win- aging technical education was dfkf of ttl^T best of the whole 
mpeg during the year. When there was business to be done convention, and the manufacturers certainly seem to he 
it was easy to realize that ail the men present were business moving in the right, direction vn urguvg this upon the Gov-

s men. accustomed to dealing: with largre issues and to eminent.
\ ccoaom^ Qt umc aad ulk* WhiMiU be the oWome ot the nvaL\ihct\neTSf visit so

Manufacturers and the Tariff. far as Winnipeg and the West jis concerned? It wilt cer-
Knowing what a live topic the tariff has always been lain^>' mcan the establishment at à number of new factories 

with the manufacturers, it was expected, til View Of the ,n u,z,mpcg, and a/so at Medicine Hat, which, with its 
announcement that the tariff would come up for revision cbeaP natural gas, is an attractive proposition from the
nexi November that it would certainly be tullv discussed at s,andP°mt ot P°wer- ; '
this convention. But it was not so, and Westerners are There were a number of fadtory si*£s sold in Winnipeg,
wondering it the Association had decided before coming here ltxou8h thete was a tendency to keep dark about who wanted
that “least said, soonest mended. ” President Ballantvne t*lfm *or tear the price should be unduly advanced. There
of course referred to> it at some length in his annual ad- were manV quiet drives and auto rides about the city that
dress. There were no new arguments in it, but the old OPCS had nothln*r to do with civic entertainment or civic functions 
were most adroitly put, and with a careful attention to the °f anV kind. During the mornings, even when the business 
vie* Of the farmers. There was a very manifest desire to scss,ons werc ont it was nothing: unusual to see two or three
inspire the Western farmer with “right views on the tari» autos leave the Royal Alexandra, one after the other, and
from the manufacturers' standpoint.” Though the speech direction was almost invariably towards desirable sites
was a very able effort, it ip questionable if it will bave the loT industrial enterprises. I ,
«Sired result. There was' one appeal to the farmers that The Railway Commission.

. » «JT* “* Wi-uvra «irn 1» tte ««? <>( «mmmroiM c®.

r*.~ » «* ««s 5S~is tis^wMSrÿTffl/ss s.s.iïï;Lt a t 'u* ^mer*can, farmers hnd and a^number of cases were /called. By far the larger
revision of tariff take °ia t, h°Pe when the number related to family squabbles among the rival roads
filled , k T -v t W t>ea duty placed on as to crossings and access to the city generally.

m Canid! Si'S grow! The local branch of the Mahufac.urers’ Association pre-
fimers of tW rTnldtn w", L if . f ,n,eU,*cnt seated one grievance. This had reference to switchingira taririA r ,raffic ^>1 riT- “ wiT'^
few years has nothing to d! with tar ff Flaxse^ is a hard hl°Ugh Vtl»»'^»- « Unloaded at Spur tracks ac-

* r^tt's ^^e^^rira !h,vavt cu7,itwho are fl^kmg into thëanadun West because6^l«d TT fc fre,ffht ,hcr\and:dd 111 / desire
will no longer grow profitable crops of either wheat or fl,, °f t*ie Association was that the company should provide a} «M» percentage of Americans three years ago planted sh^Lm^ iSfeï*' tl0m
flax on breaking, hoping in this wav to reap a crop the firs. it* ,W Tv shipment to the point of destmat.on m one
year. The crop was indifferent, and when they saw ,he CMW- There was a good deal ,.f discussion, but no definite
tfference in the yield of wheat off land treated in this way, _lCiS,“ a,rr,ve a

Compared with land broken and backset one year and sown ***•£ StftlOIL
!? w„ ac ttlç wit, they came to the conclusion that the The Board of Trade made a very strong appeal to have

intelligent farmers of the Canadian West” probably knew a number of the flax stations made into regular stations
Wbat was best for their land. The sowing of flax has de- with agents, and also desired that no station fegularly con- “
cimed accordingly. Flax in the regular rotation of crops stituted at the present time should be degraded «to g flag
MS Its place, and will be grown more and more in that way. station without the consent of die Commission The reason
out it is never likely to be grown year after year in place of for this appeal is not only the difficulty of handling goods at

hfit, no matter how high the protective tariff. flag stations, which is a constant source of annoyance and
"Theit ind Tariff , loss to shippets, but also on account of the growing number
,1 ,The report of the Tariff Committee followed very much °f aCC,de.nt,S’ r ,h tbc board ‘^ink co“W i” a measure be 
'« lines of the president’s address, and was passed as read P^VCnted by having more regular stations, with agent and
•rithodt discussion. There were three resolutions attached opera,or ,p cbargc-
denzt °we ^over*nK duty on Government imports, , one on Building Strike. ; li
namedrL,a!b0h()l’iiI'd 0B S,M' shipbuilding, and the last The .building strike is stijl on, and, though there are
raised evil \v only "¥0,ut,0f m connection with tanff which ) daily rumors that it will not last, the, fact remains that one

The truth «r*,.0 discussion. of the finest building weeks of the whole season has gone
Canadian VV,<, ,l ,c "'ho,e. trfuth’ about thc 'ar,ff »n the by with practically nothing done towards the completion of
which will 18 that chlef industry is wheat-raisin*, the many building* under way or the starting of many new
ten million bush!?' at îhC ?? ?vf anywhe!:e {Tom fiv; i° M”. for wh'ch contracts weri let just prior to the strike. -

bushels yearly. The « estera wheat crop of the The civic committee appointe to deal wit/f the matter have
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ss-sa^ri, 3» mar,t,me »®"»t«aL progress

ij» 6 * “SS;*™' <w
** ! n I ^Qualified disapproval. / ----- -

The Debenture Market. “ i • 1 (,">om Out Own Correspondent)
V : j u"d™'y«d rhat;t 4n.pti-,„/er Currie is visiting the Three W ‘ e . Ha,if,x’ NS’ " 
kast ahd New York with; alyle* to negotiating the sale of the r,rm, vfinancial men have formed a

( Th pet cent.<i*r<|fbentUTts previously spoken • Ibcition' Y h °[ 3 <?lr"bui'dinK industry in
0/ ,Jhf y °f KeRina-hàs nta^c.a very Rood sale of #,80,000 „ffe^T J »h‘w be in Halifax if Suffic/enV ta
of thmy year debentures at!M The proceeds are to be *'[hr B McC^- Hectur Mclnnis 2,770
Ohli!" ,"<‘C,,n'r a, .4 l and in pavements, the * The extraordinary success rif ,h nC------
scheme of paving adopted being Ho start in the ceiUre of the y Company at Amherst in this line has n
city and work outward. At. o/a, Ka,*., is advertising f 50,000 somE‘?”n<r »® do with. encouragrn g the ubt’ **

».d twenty-year debentures>t 4-iiThepr,weeds are J used Com> immense buildings Amh^ xLo °Mm,nt 
n, JZ g ,wafe ‘ additional <5,000 deboff: nw,n* ^mpletinn. The main hu.u ,ron

, 7 . P s 0URht to 1X1 a Kt»'d investment, as Areola is a_£fnac” have been laid, and active operation, 7 ,tht *»o
r‘,k'nfr ,OWn u**tUa,Jed m ;,he irr> heart of one of th<- finest ,gUn early ■“ October w ith from tLo. " .sh°^d ** be

bushefsT ,PPal dlStr,ds fhrrC.quartrrs of a million 'S C0™e^d W.th the I C R by a 6<7L7L2"- Tht pli«
Werr shipped from this (torn, last year, and ..The Vot"r Safety Nut Company Yf 4,?V ,

It looks good for 050,000 th.* y<*. void to a syndicate at the reputed t\J„ * John, has been
. Battieford Sask., is Advertising |:o,ooo of seven-vear p?v pUnc w,lt be erected at some pobu/îh0’0» and 1

,dho,?nhU,rh5,at per Cen,J r>r,**umablyfor local improvements, adorned'h P.?,s,,b'y Ha,if3* or Sydney1^ "he de We, h,,r?me
though that IS not stated. BattHord. also in the market,, is a,^vptcd b>’ «&« I C R and Gra Trunk andï il V*™

î railway connection. The little town of M,«h River, a£ fw Pla"t will make nuts and bohs luipLd ‘ >7 ?" T1>* '
advert,ses a #5,000 debe^turdj tuning ten ,years, at S per * "N E<Jmpped w„h the safety
!™ ' this town Is m the h<4,rt. of the range country, and , Two Boston capitalists have purchased land , a a

T”mr>>'•' . vz
.h, ™,™,‘ ? I'"' V**"i <%!'«>" !<• W»i. in SydJ.1" flî* Ç"r'>' C"mP»"» will „

XtL“3 r ^.rj, c_n„„ W

srr K ^JrlT!5K*»JS2!* : ^^P^y.»:i’42t£2Î£3
malt as they are not putting irf a halting plant of the,x oZn The Ù u” &,Sttel Co• will he manager

The » mnipeg Syrup * ompagk is an old friend * ith a "stiuarc milts ,”'"P.<"r,,c5' comprising tW0
Western dress on. The Imperial pyrup Company, of Mont negotiation, f PCClllar .and hematite ore lands are under 
real, have found ,t necessary ,0 9Vo a factory"'he* and OMhé ground in«nurc7$c 7 ^“^“rgh people, who art now
andertlfCU,red«a VCry RO<ÿ >sde °nj the corner of Sutherland feet wide was rereortth< PC^rty. A lead from 40 tofc
r«2ss 5.r^îje.t|rR' «**• «'■ *•*. ,,r nvwt

SS»Sssaur85 »n-r-
effectually tied up Itraihc in gitun and empties east of Win Norwegian vessels ^h, right of eoa7n ^ ?LW whLch 1,low‘
mpeg for at least ten days. The C.P.K. are making »" colonies, works Vt[v dwadvsMsns' 1 C"»‘,»”»•» «"
Strenuous efforts to meet fhe requirements, hsit are hardiv this Province. Last year NV>r„ eîîia V 1,1 ***e ca**
dntng so at present. It ,s un^trsipod that SOW thousands Prox.matdy 1.300.000 tons Oi eoal and 7ZmCrS ^
of cars that have been on construction and other work in the ore from Cape Breton <?, ®n(* 2^0-000 of iron
East arc, now on the way West Thtte was slight collision come to Canada largely n, " • La«rence. These bolts
on the lyie Saturday that tied thing* up for bout ten hour. foreign crews and rüo I prov,Monfd for the season, carrybut matters are moving more |mojtihly now. • taken up f > ,ow wa^. The matter is being

there are some of them hadlv Congested though it IS ing place in H v< ars pa,st- ^£10us TObberies have been talc-
doubtful jf all the elevator, at UyLeKpo,n,’havc^ecntied prtratOfS fivtai ^ ^ T ""
U at the same time. Over t|o thill,on bushels of wheat their hail ha. had the eff t r Several ca**s *« ‘W
» re mtpeeted durmg the week, actf over three millions were long ago rohherU w A- cncoura»'"g the crime. Not
marketed ,m the two I,nos 6f rqad. So that it Aaturallv takes the HalifaL Po„ o«”e <tlCOVr^ °f r«‘frister,d letter, in

Zfttt m<,vemem of VWSJ9, keep pace withtuch a rush, out on haiîa^d D™i ?! d'scovmd'
The Winn,peg gram market hi. been acrtJk this week the connivance of rTi fl!,d Whol”a1e stealing through
gradually working low«, The trading for the week has largeWholesale ' c,crksan(l P^trs was discovered in the
over 11.000.000. the blggejt dÿ> being Thursday, the sc vrra/frld^L, K >CerT firm. of A * W Smith fast fa/Z, and

• 3,2S<S^0O bushes fere! traded in Operation, ••fence.” frTdmth(, C'ty found h, he acting a,
» Among Insurance Men . ” T F ' ^ guilty parties were allowH^

The water supply in Winnipeg from the underwriters’ two clerks' in the' 1 *'cT h7r" 7,7^' 11 7V dayS lg?
s,andpo,m has been a .au.e of a ni,et, al.ke managers day later the porter at the U f°T '*/«> i
^ w. Smct the mil af Mr.) Howe to Winnie th< C Silver i ? tfiy K°0^8 wiTthow of W. 6
«ituâfion hj.s bern improvra « •>b±idSrablv and * resrrvr n/ovfrs ,nj *• ested for systematically robbing his cm-

rl^^,4^|ii'ssrs,ï ■^4^? cn"c"m ** *• l"l,y wi,h *“

was appointed b, ,ke city . oim.El i-j diligently invest gating “rou*hton Boom Busted.
rvery available *at^ supply, They W doing their Work m - U ls that the bottom has dropped out of the modern
a manner to .nuge^ they buiines.. to*n W>ch the' Cape Breton Coal fron * Raifw!, Cotm

ÏV^h?*UIr.' ^3 CXnS «enerally will res, pwy AttempM V create at Rmughtnn. much in ihemanner
‘e sumdv of 7aî,r that l mî t'* • w',h pi •?' wh,n theT huilt the city of Oalnv on the

. „ ... “* If; ïi,eT :h*- ItWMBly speaking. ,s mex * acihe, A town was laid out. street, graded electric lightnSv.,^;.-w,r;^ xihK *r r-,,t ri“-i •*. •«*, »a ~*«»S6 «vZrT’ l ’n thê ma^oTof- »ïlr- fa,th ran e,C R,V ‘here :,r no guests in the hotel, -no men in the
suppfx . ; 0f:"T WV arc KU«K ,n'ne- an< “ing on the railway. Cape Breton hat

--- jif W f * u i nessed the plans of Knglish investors go up in the air on
Hoe, XcIaor Monteith. Ontario Liini<ter r>f 5 i. OCCaMOIIB, and are hoping that this may not be a

txvktrmg piny havf Tviurilfd to Tôr nt^ ' îi r< 1rmi wr V u an-v sa.v th* focation of the town \* absurd,
journey of 4,o north Thlv r r i 3 Coal Company. The officials are re-
>»( timber and hundred* of miles ,,f îloa land 7 a !' 7 Ul ff'i information, but certainly
possibilities of the country .re hinitSf . Jf I *5! thal ,h<r 3 !s no‘ hemg mined hotw ithstanding the elahoray pre-
..I mi„ ,„.l .km „; iZ Xi ti T "" nr.il ’otsmMt JTtm-

X. - tically all the Knghsh capital lost inf this Province.
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RESERVE FOR R1C

Hamel Forgery Settlemer
Montreal th

(From Our Own i

1 had a talk the other day w
of tlte Molsons Bank, about Ri
tion Company, the question of 
occisioned so much discussion 1 
from a trip to Ouebec with oth
including VYm. Wainwright, Co
Senator Gorman and General M
ret ary Percy Smith. The tnp \
inspecting the property of the cc
and wharves, and was in every w
“Quebec” in particular claimed 
has lately been almost entire 
lengthened 25 feet -and when s 
next spring Her former patrons
decorations and furnishings w
much of her machinery, and si
capacity as the steamer “Monti
company.

Mr. Molson stated that the
while absent, and 1 asked him
arrived at respecting the divide! 
matter had not yet been taken 
be until the end of the season, 
dictions of a 0 per cent, dividenc
ronto, and asked in what fina:
iound itself, Mr. Molson gave
The company, he said, had earn
than last, and they had now <
results of the succession of diss
ago. In fact, he considered that
better (position than it had been 
above par. ,
Will not Interfere with Dividend

J also asked Mr. Molson if
the part of the directors to esta
ride for possible losses of a simi 
replied in the affirmative, 
the matter would be taken up 
winter, and, if the shareholder,
fund would bt started. This coi
until the cotnpany was able to c.
Molson further said he did not
with the payment of dividends,
he huilt up gradually out of sun

Mr. Molson will be notnir.
vacancy in West Ward next Moi
any opposition or not remains t 
the general support of banking, 
interests, and the petition wind
friends is being largely signed.
resolution to refuse to have his
and declares that if elected on 4
dom to act at all times in the in
to his own best judgment.
Small Days in the West.

Mr. F. H. Mathewson, man;
of the Bank of Commerce, and i
wonderful growth of Winnipeg
Clearing- House of that city near
when his friend- said :

* “Do you remember when thi
“Indeed 1 do,” was the repl 

let me see—in 1893 or 1894. I w 
branch of the Bank of Commet! 
the first secretary of that Clear! 
ponsible for its organization.”

"I think there was some dou
was there not ?** asked the first

“Well, I don’t temembei that,
I remember distinctly there
bver the advisability of publishii
°f -bankers thought that tht
publication might be thought ; 
bankers in Ontari^ and Eastern ( 
nourished, and now bids fair t 
country/' concluded Mr. Mathew

The speaker himself had flot
***“ promoted to the rntxagettv
*>f the same bank, and harin/f al
^ elected to the most honorab
business m**n of the metropolis t
of the Montreal Board of Trade.
, e was announced this week

Civic law department had invest
♦ be aldermen who opposed th< 
favoring the payment by the cit;
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trial progress.
Manufacturing Change,-

a Boom. 1

■
RESERVE FOR RICHELIEU-ONTARIO. curred by the Bank' of Montreal through paying cheques 

forged by Hamel, who was formerly paymaster of the city.
Mr. Vincent Meredith, Ijhe local manager of the bank, told

the Monetary Times correspondent on Tuesday that the
only knowledge he* had of the' 'matter was through the
newspapers. These were prpbablv correct, and the hank 
would doubtless .be notified in due course. Being spoken to 

„ Montreal, Sept. 27th. regarding the financial situation, Mr. Meredith said that
1 had a talk the other dav with Mr. H. Markland Molson, matters were quiet at présent. LmyHung appeared sound,

nf the Molsons Bank, about Richelieu and Ontario Naviga- although there was some uneasiness over the money situation,
L Company, the question of dividends upon- which has lhls be™g nothing unusual during the crop movement.
occasioned so much discussion lately. He had just returned Thc RcaJ Tax. * ^
from a trip to Quebec with other directors of the company, The city, in its; chronic state of hard-upness, has again
including VVm. Wainwnght, Col. Henshaw, Geo. Caverhill, appealed to the Board of Trade for advice as to the best
Senator Gorman and General Manager C. J. Smith and Sec- method of raising the funds it requires. The answer of the
retary Percy Smith. The trip was taken tor the purpose of Board of Trade has not yet been made public, but 1 have
inspecting- the property of the company, .such as the steamers been assured that it will express opinions in harmony with
and wharves, and was in every way satisfactory. The steamer those previously given by its 1 council when advising the 
“Quebec" in particular claimed their attention. This vessel aldermen in this connection, exemptions being perhaps more 
has lately been almost entirely rebuilt. She has been particularly denounced. In December, 1904, the council of 
lengthened 25 feet -and when she goes into service again the Board of Trade favored an “increase in the tax on real
next spring Her former patrons will not recognize her. Her estate, believing it to be the fairest of all means of raising
decorations and furnishings will be renewed, as well as revenue, as such a fax reaches, directly or indirectly, all
much of her machinery, and she will have much the same citizens. The copnci] considers that the rate of such taxa-
capacity as the steamev “Montreal,” belonging to the same non should not exceed iM per cent. ... It most em-
company. » phatically approves the taxation of vacant lotsf and rccom-

\Mi. Molson Stated that the directors had held a meeting mends that they he assessed at their full value. . . . Gov-
while absent, and J asked hrm if any decision bad been eminent property should be subject to special taxes for those 
arrived at respecting the dividend. His reply was that the improvements whidb add to the value of real estate, such as
matter had not yet been taken up officially, and would not permanent paving, sidewalks, sewers, etc, . , , The
be until the end of the season. When reminded of the pre* council would strongly urge that unoccupied land apper-
dictions of a 6 per cent, dividend, emanating largely from To- uiuitig to rtligms axvd benevolent institutions should be
ronto, and asked in what financial position the coïnpany taxed, and that when permanent, pavements are __ ___
found itself, Mr. Molson gave a most encouraging report, the residential districts the proprietors shall be charged with
The company, be said, had earned $100,000 more this season one-half the cost, as is now done in-1 the case of sidewalks.
than last, and they had now entirely recovered from the These were among the recommendations made about
results of the succession of disastrous losses of some years two years ago, which unfortunately were not carried out.
ago. In fact, he considered that the company was in a much though it would be difficult to imagine proposals of a saner 
boner position than it had been -when the stock'was selling nature. The City council, it is Hoped, Will upon this OCCa- 
above par. sion pay more heed to the advice of. this representative body.
Will not Interfere with Dividends.

Hamel Forgery Settlement : Real Estate Tax for
Montreal the Fairest.

Correspondent )
rax, NS., i (From Our Own Correspondent.)

September 24th

«li/ax if sufficient
» Mclnms and J. R. .\]acjJî

The mam budding i,
Ie /°””dat,on, for the 
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some point m the
>d"*y The device his been
1 Trunk, and it .is consider”
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»lts equipped with The '

the safety
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wood-working plant, 
y will extend their plant at

.Company, with capital of
Sydney, and on October m

K" ^ Morrison, late of
will be manager, 
properties, comprising two 
matite ore lands are under
--fxirgh people, who are now
^erty A lead from 40 to 60

laid in

♦ ♦
I also asked Mr. Molson if there was any intention on

the part of the directors to establish a reserve fund to pro­
vide for possible losses of a similar nature in the future. He , —. . . . , , - , . „ . _
replied in the affirmative. His own idea was that The thlld report of the OntollO HydrO-EleCtTlC Towel 
the matter would be taken up at the annual meeting next C°mm,s„ou deals w.th the Lake Huron and Georg,-v, Bay 

-s winter, and, if the shareholders were favorable, a z reserve district. It reports a total demand under favorable condi-
(und would be suited. This could be added to yeai By yeai tlon,s, f°r ,6-<x” horse power of which a considerable pan
until the colnpany was able to carry its own insurance. Mr. could be supplied locally. The power market particularly
Molson further said he did not see that this would interfere dcak wUh toUls horsc-pow<$r, the hydraulic supply for
with the payment of dividends, as the reserve fund could which is limited, and could hardly take care of large inere-
be built up gradually out of surplus. ments. This limitation is of importance in view of possible

. Mr. Molson will be nominated as alderman for the large requirements by Midland aad Victoria Harbor, in the
vacancy in West Ward next Monday. Whether he will have event of which either the supply of power to Meaford and
any opposition or not remains to be seen. He is receiving Owen Sound would have to be abandoned or further powers 
the general support of banking, insurance and other financial would need to he developed.
interests, and the petition Which is being-circulated by his Thc Commissioners point out a difficulty in thc southern 
friends is being largely signed. Mr. Molson adheres to his part of this district, in that the rivers do not possess natural
resolution to refpst to have his hands tied by ahy interests, storage, and to develop such beyond that required for daily
and' declares that if elected on fhe nth it will he with - free- variations of load would be financially impracticable ; thus
dom to act at all times in the interests of the city according for water-powei developments in this atea the cost pet hotse-
to his own best judgment. power of dry weather capacity would be high, and there

Days in the West. would be a tendency to instal more machinery than could be
... ,. ,. - - .. , . -, . , , , operated during low water periods, the deficiency being made

of tEaLA'P***"*’ °VhC up in some cases by auxiliary steam equipment.
wonriLh.l L ..a 'a” disco,s.n- the “ rhcy also state that in the thickly-settled portion of the

when hit friend' crid • exists now for all thc power which can be conveniently pro-
, “Do you remember when that Clearing House startyd?” du"d- They recommend therefore, thatth^ater-rxiwers
"Indeed 1 do,” was the reply. “It must have beehTn- la ed S he use of LlSitiel

let me see-in .Sgj or ,894. I was manager of the Winnipeg CrOwn should be retained for the use of mvmc,pal,tie,
branch of the B^nk of Commerce at the time. Why, 1 was aU <» th«e SOUTCM iOT thtll
the first secretary of that Clearing House, and largely res- e,ecm<ja\ en”gf’ and sbo.u,.d any.,ca?t oi T ^ 
ponsibl, for its organization.” < granted in the future, such lease should specify the

"i think there was some doubt about it being continued, wb,ch ,bc Hydro E'cc,"c. Pow" Co“”,™w““y ob,,a,n -
was there m,t ?” asked the first speaker. ‘ electnc power in a condition and quantity at the generating

“Well, l don’t remember that," said Mr. Mathew son. “But d>lat»s for transmission, or at the pent* of delivery
I remember distinctly there was a good deal of discussion various municipalities.
uver the advisability of publishing the early results. Many The cost of 14-hnt(f horse-power ptt annum at the fol-
of the .bankers thought that they were so small that their lowing points would, be: Goderich *16.04 ; Clintpn 822.08;
publication might be thought a little pretentious by the Seiforth, *21.6} • MitCuril, t2h.47 * i OTt v20.2u, NoTtn
bankers in Ontario and Eastern Canada. However, the- infant ^ay> ^-35; Powassan, $24.Hq ; Berlin1, $17.36 ; F./mira, 
flourished, and now bids fair to rival the biggest in the S24-10; T-lma, 1^).56Î ^2^).QI 5 Newmarket, v20.Q4 »
countrj ,” concluded Mr, Mathewsou. Aurora, #<2.74 ; Bond Lake, #20.34.

The speaker himself had flourished, having subsequentlv The supply of 1,600 horse-poWer required by the To-
promoted to the management of the Montreal branch ronto and York Kadiai Railway Company for the operation

of the same bank, and having at the beginning of this year of the Metropolitan division can be reasonably combined
been elected to the most honorable position in the gift of the 5*tth the power demands of iKurota and Newmarket.
business men of the metropolis of Canada, that of president '"t" "* The- cost of an extension of a transmission line from
of the Montreal Board of Trade. 1 Toronto to Aurora and Newmarket, distributing 3,162 horse,

If was announced this week in the daily papers that the powerf is given at : Total investment, $116^130; annual
nvic law department had investigated- the points raised by charges, ^ 13,5^0. In addition to tbe cost of sub-stations at
the aldermen who opposed the vote of a week prcvio\i<; the towns named, the cost of distribution to the consumers* 
favoring the payment by the city of $2,500 of the loss jti- premises has to be added.

HYDRO-ELECTRIC COMMISSION.
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EftP JHtmetnry Cintré compared Iwith 8.85 for 1904. The lapses were 1 «
thousand, and the expenses were ffyi per çapitl $t Vt I

A JOURNAL OF CANADA IN TNI TWINTIITN O—TIN» pvrmi where U fOÇ^WCC n“mb'r °f death, r^

VWUWy|lj*l fWfrKi) ^ to the tables used bv the Congress. The^e^fiffùre^^LhSî

.bMT.'SL T'«»'“W*«»tt»heiln 1W). the rt.ro) Cooled,™.!*,. It S,Kn,tlCa,U ^ the lack 0( healthy progress m the associated I 
r»ct Kew,w' tht Tow"ro *”■»« cot- the United States are relying upon friendly sodZ iL I

*/ J»4im^r»dN, pend* m «teams >» M”""'

I [!E II

il , /Vsfi»/ Terms 

Canada. Gâtât Bnitain. as* L'sitnd States
It • ■ tZ.OQ 
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♦ ♦)
B 81I i One Tear FIRE INSURANCE.\

'

—«** JL».
Th« Monataev Timaa Printing Companv or - .WO ^an I rancisco estates and the California Wine As-esnmt, umRU. * ~ «Kiation combine \n a suit for half a million dollar, and*

head OFFiee 1 ea CA.rcA e«T—*, .Ad Court st—*t, Toronto, the British insurance companies which by reason of an
*««trwl Butidm*. 9t. Sacrament Sttw,. Oener,! A*nt WthOttakt flaUSÇ in their policies refuse to settle San Fran

£tf^SurîtfîTmr-thSirt ô^re» ?.,SCO ,OM.C? t7 ™e companies referred to incl"'*-
Vancouver osweei Northern b ni< id n Commercial V. mon. Alliance, Palatine, and Norwich Uniongai^semjSSFsâàSRi r«**<»«*
SteKasswasfti-Éasws^setet, % ^r^S.^»^.2^,rrS

lh< Vaueobter Island Fire Underwriters' Associatio> ziï'üfc;: ^j^on ,he c,ty’,r,,rm °f firc protcc,yon «
^an payor, Nra mailed on MON, aftevwww*. |„wNh.M . Enff,ish “"derwriters arc still dissatisfied with tht St

”t .7î^rVLVL*7:lî,t:Lawrence route on account of the narrowness of ,he channel
-------------- - bc,7cn Mdmrcal and Quebec. They consider it should he

„ 700 feet wide.
A Canadian board of direction has been appointed by

. the London & Lancashire Fire Insurance Company It 11
* STieiueH^of Eomreaî: ” VarWand ^

OtHEN COVNTNIIS :

SI* Month» - I>
;

Ilf PUBUSNM* «
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if11
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ioade-

; , : !’
TMI WINNIPEG OFFICE OF THE MON IT ARY

Oran IN TNI -rets PRIM" RV1UMMG
tinu ia wow

- « ■

“

The Jnsurancc Chroniclev. a The fire underwriting companies, which take the largest
premiums out of .Montreal are the Royal, $202,000', the Lb-
erpool, London & Globe. $176,000; the North British & Her
London Unatdian. $107.000: and the Phœnix, of

The Pioneer Live Stock Indemnity Company, whose Cbas. Magee acting on behalf of Toronto capitalists
ïlk.?t« mLar! at- Seatt,e> hV /"st b"n incorporated in bas ar<,u‘red a controlling interest in the Ottawa Fire In-
Alberta. lbe pusiness transacted will be live stock insur- durance Co. the price being $125,000. That company lost
“*%. , V ¥7 tvïr.k" thc. 0»awa- Toronto, and Baltimore fires, after
, ,/ht.‘f1'11' Dominion convention of field representatives wHlf",*1* *L5*P* . Wa* reduced from *1,000,000 to $500,000.

of the Metropolitan Life Insurance Company was held at *’.« ™ ^1. pa,d UP Total assets are placed at
Halifax last week After deposing of considerable busi- F2*9,O0O, liabilities, $126,710: policies in force laet),
ness, an excellent banquet Has otjbyed. Several addresses f'4^,z'<°5i Premiums, $124,783.
were delivered. $ j I It seems that the growth
t 7T J ? 7a/au'ay’ TJ Qf the Sun Life Companv ffamilton has

of Canada has been elected vice-president for Canada and , ,c,tF’ and ,haf with
^ie 1 mted States of the ActeaoeJF CoAgress, in session at ,h®ul<1 ,be d|fficu)‘ to handle a really big fire in

rim, Germany. Afr. F. l. /foiftnaa, of Newark, N.J., is v,„-a 7 of hc.c,,/ Thcre should be a new and central
secretary for the two counti4esu headquarters statiotv a new station in the east end and near

KISS SKm »* * «*
\lt fH nht ?!TCTh' ^cc^ent As^ufaàcc Company of Canada refuEd^^i ^hcn nectle(1 a fire alarm apparatus
Mr. Holland Jias had a Ion#, and varied experience of nr at- aamcI -, f p,ut ,n a certain system with a g-oocf recordf be-
tically every Vmd of insurance bn»iness, especially i„ the „• e Us makers would not turn out cheap goods or reduce
Employer s Liability Branch, prices. It then installed a cheaper system. A report there-

At the convention, of the TÜyeltrs’ Insura,, r„ 1™ ^ ^5 insurance experts says that: “The fire alarm sys-
•• pïfç&rû of œr zzz

& L,„, _

Manchester, N rH mTna«rs who und, ™* ÏÏSultfd badl>’ thus far for the marine
sent most agents and broker^, f j /f' ’ 8 ®, underwriters. This is partly because some of the larger

The influence* of Increased attnosdReric heat in in CTa^1 arc 8oing their own insuring. There
ing mortality is the subject Of rtCt llt notice hv ReitUk Vt rao.o^ t" ^ many groundings and some collisions br underwriters, from the JÎiWtL u lhe ll* put b>h owners on navigating officers
week titet death-rate per tftousitvl in 76 cities an l nw- i T ■ °‘ cnou«'h a"°"’ance is made by vessel
towns of the United Kingdom went up owners for the increased size of the steamers placed upon

• A"dLon^ti deaths from 4ttrrf\<*a went up each week m stanf th a t rc<:cnt >ear5' They will better under-
„• hot weather from 288 in number ,,, the fir*t to j-« >n the rh* need of experience and caution in navi^atofs when

, last week Of August. Excess or irregularity m eatmg .I mZJ7 purses mstîad of the underwriters' supply theblamed for much of this cxccBiv^lJ/O,lity. ! ®Ottfy to repair or rebuild wrecked steamers.

I
>
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The Western Union.

) IT . ^ îbe Chicago meeting of the Western Insurance
1 t... « , Union ,hc proposal ,or a reduced scale of commissioti and

dur'inj ,|"em^ers. and $162.772^20' Of insurance Thc lapses 5;«2 ‘ 1° adVance rates, even on the unprofitable classes of
It The IT wcr[morc «at» 4<0f new business written "t« and Was hA Mron* P'.« for the maintenance of
.hi I V.me the report of the statistical committee of 5®,-”, fi d aKrccn'en*<i and for progress along the line of
the Aational Fraternal Congress shows that out of a total k'Th C ^ hre cost, and framing of tariffs
membership of nearV 4.000.000. the „et increase for the base^ UP°" *“ch statistics.
y,e4r '90S was hut ÿl.344. the smallest in the history of the San Francisco calamity, the report of the gov-
Congress. Thc deaths were Syp per thousand 85 rN.-.l had app,l*>d a Percentage advance to the

Classes that had been persistently unprofitable, had added a

Jv
FRATERNAL INSURANCE.f ' -

feature
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The lapses onflagration charge to the congested centres of the leading towns have had the foresight to consolidate their debts and

cities arid towns, and had been pushing the analytic system to take advantage (or themselves o( the fluctuations o( the
of rating, which would secure the much desired uniformity, market. V / X
Rate-cutting had been indulged in by a few outsiders, but as Municipal taxation increases with wearisome monotony,
a role they were companies of uncertain u ure. It was par,/y because the management of affairs is half-hearted, and

g4 b~~ -or, frrlormrd The,,, „ ,h„
/cw po/ic.es rat w y A. '„u„ v„a v * the best men will not jotn the city councils, and « is true
j™^h(0,o“appreciate lhe necessity of such rates. lhat ,hey j0'?*3”1 an inordinate proportion of men between
Ù Ihe meeting elected to the presidency Mr. George W. «tond and fifth-rate. Very many oi the best are at the
1 ,he Illinois manager of the Royal Insurance Company, head o/ hooted companies, and in respect of, premises oc-
The’vice-president is Thomas E. Gallager, of Cincinnati, and cupied by such companies nobody bas a vote. It is argued 
the secretary, John Marshal, of Chicago. hr the Chambers of Commerce that oepresentation should
™ be given to concerns which pay so heavily. In five adjoining

streets in Manchester a few years ago it was calculated that
The seventh annual meeting of this important body is' ^ companies paid between thein $1.25,000 per anqum, and

,0 be held in Chicago on October 3rd and 4tb. Proceedings «« ^StSStd It MlOWtUg that NOttS Ought to be
on the first day include reports of committees and officers accorded, it is not difficult to believe that the franchise will
2nd the address of the president, Mr. V. G Crosby, general malte little impression upon tbc apatby ot our cleverest men 
manager V( the Royal Exchangei papers on the San Fran- • of business. They find more remunerative and less tiresome 
ciseo disaster: the relations of special and loçal agents; on work to do.
peril and defense, by Franklin Webster. M their conference in Bristol the chambers raced

The programme of the second day includes a paper, and through many resolutions. One of them touches the ad-
jossibly 1 discussion, on State Supervision or Centtilintion. ministration 0$ the Merchandise Marks Act, the somewhat
by M re. Penfield, of Indianapolis; Relations of Under- shadowy measure relied on to prevent the passing-off of
writers’ to the Vvibnc, by Mt. Aittottson, oi Phitadelplftia; foreign goods for British ones. As the law stands, the
tif Influence of the LQcal Fire Agent, by Mr. Tappingof authohtiC9 have HO DOWCr tO initiate prosecutions. It is
Milwaaicee, and a no\elty in tne snape or an address by* anybody’s business—which, too, usually is nobody’s—to lay

.2
have to pry into the seefets oi the warehouse ot the factory
in order-to be sure that Jho mischief was afoot. The majority
may be representative, but an influential minority in the 

Almonte, Ont—Eight business houses and four rest- ( business wou,d dread the remedy more than the disease. Of 
Loss, $125.000. Insurance, $65,000. Toronto.— course, to Canada, and the other donors of a fiscal prefer-

Cmdiin Oil Company's warehouse, $100,0». insured. encc, it would be some satisfaction to feel that the traffic in
Wales, Ont.—Eight business houses. Rockland, B- C.—W. German articles exported over England under false pretences
C. Edwards It Co. Stock iaim. Loss, $64,000. Partly xh~ was being impede* Only unkind competitors and officials
sored. Montreal.—T. L. Clark & Company’s business pre- of trade associations can at present be relied on to “blow
mises. Loss, $4,000. Feneion Falls.—). H. Brandon’s the gafi," and prosecutions under the Act are Sew.
stable and cattle. Losses partly insured. Colborne.—Sev- —. ~ p.-.-i.

,i eral buildings. Loss. $i8,000. Partly insured. Brantford, .... , .
Pot-City Hotel barns. Loss, several hundred dollars. , 'V.,*h consols at virtually the.rlow«l ebb it is clearly
Carp.—Business section gutted. Loss. $60.000. Amherst. M"* that somebody inquired into the cause ot their depres- 
Silllkcr & Company's wood-working factory. Loss, $75,000. s,on- lf England were on the verge of war we should hardly 
Insured for $25.000. Aylmer.—Ritchie Bros.’ lumber yard »ee them lower than the 86 odd at which they now stand.
Loss, $100,000. Emerson, Msn.-Svalhcona Hotel. LOW, French Rentes arc threes, and during ttfis year have fluctu-
$30,000. Coburg—Henderson Bros, planing mills and fac- ated between 97J4-9SM: our two and a half’s have wavered
lory. Heavy losses, lnsuratice, $500. fngersoll-) El- between ^1-86. In 189b. when consols touched thetr record
lery. Sam. Heavy ilosses. Insurance, $17500. Have- P*"ice, -they ranged and Rentes . to^l^-ioo. ^ Thus
lbck. Melrose Abbey cheese factory destroyed. Montreal, one bas to wonder why the movement should be so wide in
—St. Louis de Mite End. Fourteen buildings. Loss, consols, and why their level is not maintained quite as well
)ioo.ooo. Partly insured. St. John, N. B.—Methodist as French stotk. The relation between consols and com- 
CTiarch. Loss, $30,00. insured. Severn* Ont—Business peeing investments cannot be neglected* although it can 
section of village destroyed. Losses, $22.500. Insurance, only with difficulty be scrutinised. A simple means of

Omcrnce* Ont,—Presbyterian manse. Loss, $1,500. studying the market—says one Chamber ot Commerce
Insured in Northern. Amherst, N. S.—C. J. Silliker Com- speaker—would be to facilitate the transfer and make consols
p&ny s woodwotkiu” factory. Lost,, $30,000. , Tartly insut- available to the smallest holders. Reflecting on the influence
ed. Peterboro . Ont.—1>. Currie, photo studio. of single £ shares on the industrial and mining markets one

cannot reject the notion summarily,—rudimentary as it may
appear to be. Easy transfers would go some way to mend 
matters, and perhaps an end to^ bankers’ window-dressing
would go farther. >

On various occasions before 1 have told how groups of ’
steel, glass and chemical manulacturers in this country have
banded together to deal with insensate competition.

(From Our'Own Correspondent ) ? times in collusion with the continental cartels, these groups >
’ \i, C.w.__ w .. have partitioned out the markets between themselves, mak-

T, Manchester, beptemMr 31. mg terms on which an mjght live The steel-tube trade has
lire dearness of gold, continues to interest a much been one in which competition was most rabid, and not with-

larger public than is affected by small changes in rates. The out excuse the makers have formed a new combine to cover
profpcct of a \Yy ptr cent, bank rate with which we are both home and export trading, in ihe last eighteen months
laced must have its effect on the prices of the leading securi- tube makers are said to have lost a million sterling in hard
K* iMSt ttil on general business. To turn from tVic cash. Bad trade may impose an intolerable strain upon the

present to memories of ten or twelve years ago is not unin- mutual bond, but the concordat will allow producers to de-
- ,wt"Ve' was going at 2 to 2V2 per cent, during the rive a little benefit , from these better times.
V.ev,dtha,r;, u "lcrc2wcrc mcn who ■'c1nous'1 be: Peculiar Source ot Firea. .7
of profitable mon.v h<" af?am- and ‘hat the enj Students of rtre-los.es and the causes of fires may
.. “ zz- ? *“ -* » 01 ; h *». -
•h _ To that phenomenon may .be added one due to mice which

nt Liabilities of Municipalities. gnawed their way into a pile of match-boxes, burning a lady
Of course we have seen a steady appreciation of money to,death, as welt as destroying a shop. A more recondite,.

values since that- time, as discount records prove. There is cause oi lire has been observed in no less than three engi-
«nothcr index, less known but not less valuable, showing neers’ partem shops in Manchester within the week. Canary-
the rates commanded by loans for the' execution of public wood (or American ivhite wood) is the material principally
works. The report of the Works Loan Board is at hand to worked, and it yields a fine dust. V.ans are employed to
snow that during 7905-6 £3 13s. per cent, had to he paid for clear the air and their suctfon whirls the particles about, giv- 
«1 money. Its security is gilt-edged indeed, and it is not be- ing just that distribution of fine carbon in oxygen which 
«use of any change in its quality that rates have advanced lends itself so fatally to spontaneous combustion. According

2d per cent, since 1900-1. Not the last to feel the pinch to one account, experienced pattern-makers have seen the
°! dear mone/ art the municipalities, and perhaps they feel dust glow iu unmtstakeable incandescence, in the swirl of
tne strain longest, for commitments entered upon in these the fans. Rather than electric fans, extractor tubes are re-
Umts **tend far. into tbc future. And not all our large commended, and these appear to be quite safe.
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MONEY IN GREAT BRITAIN.
kIncrease in Municipal Taxation : The Low

Price of Consols.
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FIRE (A

Summarized from
Leadin'

1 :

fw-intuh (avos«to ftmore

I _ ., . - $1.000 of insurance in force; they have ako a subscribed
Ï . , r 2 ? capital not culled up, amounting to $1,767,430 malmto „
J~J " l’S'S *°,l.a! security of $12.47 for every $1,000 insured. ' Their ?»*

Premium «ÎS £ {et b'lme# amounted to *0,023.096, made up as follows-_lV

H2 3 TS[.| tiry, $90.360, total, $6,023.698. 7'

, ji 1 6; • » « * I I Canadian companies have received during 1005 a total

Canadian Companies. 7 Ht ' ® C^sn income of $8,353.954-52, mat^e up as follows:—Interest
* I f. and dividends, fnfsjf*; premiums, I8.US437; sundry, I»!

. , Acadia Fire.. j tüîîj;’ 7 , . ,o *i'0, total, $8.353.954; cêgnpared with $193,742, $8 442.417
Anglo Amer.. 30,33-,u., ; '.'52 ^,6 t»'™ rtspectivdy in 1904. For every $i«
British Amer. .57.094^0* / oi I Oi '51 (Mi -i Ivî. income there ha» thu» been spent $9J.6i, namely: for
Canadian Fire 17,125.32,? ,'&> \4«, 99-5$ loMe*. $MC, for general expenses. $33.51. and for dividend.
hquity Fire . 17,36*1711 vif ff, oî w -° Hence, also, /or every f,oo of pre-
Lon. Mutual . 43.443.344s <.8865. ,59 ' ‘‘57 soi® — «Ceived there has been paid out $58.27 for losses

‘ Manitoba As. u,.f*),(', 10 . jjft.Mi 1 m \ f *M 45 i9,T exf,cnscs- and U5* for dividends to stockholders.
Mercan. Fire 7.747.00,/. 111.941. ,,c Yô 2817 12rn, - British Fir« Companies.—The total cash net receicts
M°nt..Can.F,re 23.815408 11 344..U3 146 1.^7 50.25 68<Z ,rvm Premiums wvn- $8.582.925. being an increase of $230..
rtiaS 1,r.e. ■ J.'5f>,007 Uo.yffo ,#.4# .. 22 1 compared with the( previous year; the payments for
Ottawa hre| 15.W830 2^1 « 63 ,.63 4950 Hsses Werî S3.t)34.;ob, being ISs&Aju les. than ,904: while
Quebec Fire. ,0.24,.854 , 44 ,.5 t?f£ ,hc fcnc[al cxf,cn$rs counted to $2,40/,784, bring $77^8

-------------sg-TlX 7—, aJ_ iî! ^ ' /avo7bte thv companies, in the previous year there
-yot.816.272 ; 4-7p6/»^> . 1.56 157 46^2 95 5î j an adve7e balance ,.f $3.tS3.572.
•!*“ L—l—§'! '1  -------- — ——  L^_ l’aid for losses ......

British Companies. / . J’aid general expenses
Afîasncc " Mf ik'S !-»* sros,2jXf.il Total ................................... Sboihiwt

-'Cm'viEiv 2 JMt ^ u$ 1%$ Recrved for prcm,ums..........

quar'dian 1 eftt® 'jO Sw ’«f " <aVOr '*f îbe ...............>-,-546^35

cf," IcindAn f ■IfiujK 1-61 1*2 21.66 99.80 ,1 * ',r VVery $100 of premiums received there was spent on

, & ciohe -«8- ' • • • «he average ^42 35 m payment of losses and $27.98 ior gen-

tondon Ss f ' S3 1-55 4090 13570 V1 ®xP*nstSj $27.81) for every $Ioci of premiums received.
North ('ritich 4l’J* r ' J9 t ,u 40.4 i {((l.ff'i or ,ht'- l,re hu>ipv,s the rate of premium was *15.902 per
Northern ' *i$* ^*-54 -41.49 114 36 ' 1-COO ol risks taken, as against $15.803 in 1904. They have.

Nor u Fire i-tiÎ6 Y’'3 fXu ‘ Ot 46.57 124 V) T' u.T'l "k '' l?rKertu,lunK Ü» husiness than in'1904 itPho-mx. jJ,n MWtrSj^tâ 1-3 i‘l* ^ of.”) *,.'«h.cr rate.*-f premium, a slightly higher rale of

Ir'r X V '4^4! 1 S3 '5-r 3-1 .>8 124.62 - American Fire Companies.—The receipts fur premiums

Sun *V w i '^7 'U* 'S' 1.56 30.16 171.69i cludmg ,mlani1 marine business of the .Tdna Fire and the

rr j . ■ 22.993.89t* 37»i-881 1.62 1.61 ' JXOZ ,08,So' "-llr>n-e Company .,{ North Americal were $J,70l,tf26; theLni0n AlS • 42.317.245 «*.7.4 r„58 , 67 £94 T'3 g2E2J“ ii,r ^-4.520. and the general' tapeuses.

Totale e. „ Lc c r T: —— — ——, ' ____ ;___-738,948. Hence for every $100 of premiums received filtre
ylS • 640.500.539 10.3^18* l.(« , 59 42 „ io9 were spent on the average $36.04 in .payment of loss^C and

^ *■*?■■** m general expenses.

' In
TORON

Chemicals and Drugs.—\\ bil
no means excessive, and features
arc /cm and far between, businc 

factory character, and prices kee

mg in both by letter and from
fair frequency. Stages are quit
English chemical markets are hi
export branches, demand co 
fertilizer markets advise very fai

Dry Goods.—The briskness
may be said to characterize c1
weather has given an incentive to 
which iras somewhat needed, wi 
brisk enquiry for blankets, dre$
As to prices, they remain prat
tendency to advance still quit«
European, Continental, and An
agree on this point. Payments 
be satisfactory.

Flour and Grain.—An intlina
of farmers to hold back grain on
liter on. The deliveries from so 
slow. Ontario white is quo 
71c. for mixed. In barley and <
been made on a hasts of 48c. out;
for the latter. Peas, rye, and bi
attention just now. The market

I tario ninety per cent, patents fe
$4.40 to $4.45. bakers’ $3.75 to 3
are scarce, and prices are even fi
$15.50 in bulk, sherts, $18 to $19

Groceries.—No further chans 
which are quoted at $4.48 for g 
$4.32 tçp Ontario. The position
New York, where the Cuban situ
to the market. Other lines of
as before, with a good trade go
Dried fruits hold a strokig situa 
gaim both locally and in, primary
be said in lesser measure q£ Vale
.with a normally, good trade going
development and the market keep
road report promising prospects i

Fruits and Vegetables.—The

may he described as normal for 1
« Çeipts are lar#e. especially of pt

■ brisk and no trnoble is- realized i 
Quotations:—Peaches-, jOc. to $f; 
to 40e.; grapes. 15 to 25k.: grap,
basket, 15'to 25c.; crab apples, 20
$5 to $6: lemons. Verdillas. $8.j
lime', basket. $1.50 to $2: bananas
15 to 30c.; cantelntipes, basket, n 
50c. to $1: California plums. $1.75
tQ tj-jo; tomatoes. Can., basket.
barrel. $4: Spanish onions, $1.15.

Hides. Leather, etc—The to
js strong, in Chicago it has Ids
week. \o. 1 cows fetch here 1
rendered, with no great demand.
fair demand at the enhanced price
•y advanced, to meet the highei 
good demand.

;

s
Unm risks
aken during

son-

4'?
Pal

f. i.
! I.
II
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Mi
;

Fir
Totals . thj

‘v
$3.634.706

.. 2,401,784

.

OI i a slightly higher rate of ---------- -- „ „.K,

7b.iQ CTfc"?» b.ut at-:> much lower r.ite of loss
124.62, r '*'*- 1

f 1,

it ifi

(11American Companies.
&;1 F/rcC - ’cruaoo !» 'a9 3TX> I Inl*"d Marine—Premium, received in

• Germ Amer' f ‘ ^ .‘9-3.1 LV-bj ^ ‘Q »02,598. the losses
Hartford Fire 37 OU 5H8 : t$'r£ ^ ........  \ * T'? "A At the end of the year the■ Ei iS ;i |B :E
Phœn , liar,., .^o,, 'fVJto '? 35-60 101.70 fur «»<‘ »W were 0$.cD and 6*43 respectively.

4o.co6.650 oi|4,Ol( I -1 -Î ^ 8| ■" Z°r ?c“n Marine—I he premiums received amounted
372.364 T]4oi , Y- '3 37°9 102.15 $713.l8g. the losses incurred $606.010. and the losses paid

-—------------------------------11L •••••• At ,he en* of ‘he year the total outstanding or
160 i 68 U., ,, - ' C v , '*sses were $66.518. Rate of losses to premiums

69 168 3*95 iio.rj Has 82.65 per cent, m 1905; 75.54 m iw

marine.
<

amount-<905
incurred to $642.626, andI

The rates

llfi ' Queen, A nier.
Koch.-G•crm .

fIvin, jIF Totals . 188.712.562^ 3,18^.216

^ S ^ ^ wf,ir <x'n^ f|s than the ntin-of the previous
°<r ”nt 'd^;»fan].bviaver,ge f r Ihc Hsf

* • ' ■ gr*k4 Ù
Further Analy,

'i Gran/l totals 1. i-#o. ♦ ♦
Provisions. Butter is quite1

poverty of pasture through dry u
high-priced and very firip. Crcg 

dairy at 21 to 22c. . Fqr cheese ,
,<c fr'r (w,n< G is ^uite firm.
toe The loss! “off" is still large.
Hog products are firm and stock

/T This is'6e.o6 
year, and 25.78 
37 years.

ihe rumour that the G.T.R. contemplates building a
arge hotel at Quebec- is said to be absolutely without

toundation. 7

t*

SMS

■ • kJyi W 7 . ,
during*'hcrÿcarlwa"$i.fiofcte m'iiwr'a,akc"

287 oxer ox.4 The nrcmiuiK^lWil fCr‘TS $'37-790.-
$2.255,oOy.fft greater thin in Ju. i 5h’frc $,S j6*°i7°q. or

Ik m«-m-e lL ^ ^ ^ 1 V}& ^ T’’

* 'e toercase hi the aOKmnjt O tîr«i ii

panics $35-5^-776. iff, 'f’f »>-' Amer,rah com-

*-:<■ ■ *n U [ 1

The Yorkshire fnsurancc Company, York, F.ng., may
extend its fire department operations to Canada.
retary and general manager is now in this country.

• , Jh<- c.P.K. has completed arrangements for -covering alt 
risk ot damage by fire on consignments on its linest being
risk" ”"ans(K,nation company in the world to assume this

The sec-11

, The Middle-fon & Victoria 71
® South XV estern RaQway has op 

The Witvmiwg builders' sti
ojfinsr the approximate sum sup/

. 'detests. The employers at
Union Workmen when possible, an
to be settled by arbitration. The 
m the

e. pre-.

insurance taken in
Never has^,S0 much binder twine been used in Canada 

as this year Sales to farmers totalled <4,000,000 in value, 
as Compared with $1.500.000 last year. Ten thousand, tons
“as made in c anada% 500 by the International Uafvesttr [
Lo- and 500 shipjxd from England.
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ANADA. COMMERCIAL MARKETS.
?nt of Insurance and Leading Prices in some of the more Important Trades; 

their Situation and Tendencies.
ji *

be taken into
respective branche» have not
ss was, on tile whole, more
n the foreign business.
C'a natlian

business, must
TORONTO, MONTREAL,

' 1 j September 2<ÏSy
Dairy Pioduçtv—Exports of cheese last week were bs.-

747 boxes, makitig the grand total for the season 1, jOi ,734 
boxes, just aboùt J30,000 boxes ahead of the heures at this

time a year ago. Shipments of butter were very light, only 
9,9jd packages, .making total exports for the season to date

packages, a decline of 157,000 packages as compared

September 27.
Chemicals and Drugs.—\\ hile the volume of trade i| by 

60 means excessive, and features of an interesting character
arc itw and far between, business is of a generally satis-
factory character, and prices keep up «fell. Orders are com­
ing 111 both by letter and from travellers on the road with
/ajr frequency- Stajfles are quiet, but values keep up well.
English chemical markets are firm, and, particularly for the
export brànches, demand continues good. Baltimore 
fertilizer markets advise very fair demand.

Dry Goods. -The briskness of trade continues; and this

weather has given an incentive to the buying oi heavier goods, 
which iras somewhat needed, with the result that there is a 
brisk enquiry for blankets, dreSs goods, overcoatings, etc.
As to prices, they remain practically . unaltered, with the
tendency to advance still quite marked.
European, Continental, and American textile -centres all
agree on this point. Payments are said by wholesalers to 
be satisfactory. ,

Flour and Grain.—An intimation is manifest on the part
of farmers to hold back grain on the chance of higher prices
later on The deliveries from some districts are particularly
slow. Ontario white is quoted at Jtyi to Jgÿic., and x
71c. for mixed. In barley and oats considerable sales have new *>ne off-stalk'Valencias will sell at 8}4c. California loose 
been made on a basis of 48c. outside for the former, and 34c. ,'”uscatfis> which have been largely bought to replace
for the latter Peas, rye, and buckwheat are not attracting Valencias, are also advancing, and are quoted at 8c. for 3

a attention just now. The market for flour is fairly firntv On- crown' A slron8 speculative advance is reported in cut-
uric ninety per cent, patents fetch $2.75. Manitoba patents rant.s« and at present quotations fine FtJtatras will cost the
$4.40 to $445. bakers’ $3.7$ to $385. Offerings of mdlfeed y*13''" 7c. Sugars are steady at $4.40 for standard granu­
le scarce, and prices arc even firmer, Bran realizes jig to ,ated barrei.>. Barba does molasses, . 28 c. m single 
$15.50 in bulk, sherts, $18 to $19. puncheons. A cargo of Antigua molasses is just reported, but

n„„. • v t .v v l . 1 1 quotations have not yet transpired. The market for new‘"ft 5ha,,Ke ha,S ,ta>eneP^Cef 1n su«<ars- pack tomatoes has .opened at >.,7% for No. r group, and
LuOntario Th44 .V Kram', ' Hc* tor No. 2 group; corn,' rife for No. t group, and 90c.
VPU. {ft. . ' , r P° 1 '>n irn-1 m for No. 2 group. The demand for canned goods from Mani-
toV \ t o he SUhan S'tUll,0n ?'VfS 1 Very hTm l°ne toba is almost doubled this season, and prices are likely to 
« TT ui. Z a? a Kr,,"cr,rs Ve about advance. Rice is dearer, B. grade being now quoted at /j.35

fcM g rA tra<lc,g0!ng °n ;n «**■“* country. in smal, lots, and for ,c hngs or over other grades at
^n h ,h m 3 Curra^ "aic made proportionate figures. .
gain» both locally and in primary markets, and die same may' T
be said in lesser measure ojf Valencias. .Teas are fairly firm, „ F,OBr; 0ra"\ ctc-~Arhere ,® a ,rmer undertone to the
.with a normally, good trade going on. In coffees there is no “Pur market, .with a fair general demand. Manitoba spring
development and the market Veeps steady. Travellers on the whcat ls at t0 strong bakers, $3.90 to
road report promising prospects for a good season’s business. ?4,q; ",m,er wheât patents; $4. to ; stra.ghe roller, *;.8o to
mav^T “I VMl^-Th. situation of the fruit market ^ at^.^tti ?fi ^ ,5wTa^ SU^lSSl

are at$i9°toKa?"d„sn0 pWlie ,a,SP°gn,r °f |n nff<lring< marked with small Receipts. a«5

Quotations. Peaches-, jOc. to ft; plums, 85c. to ft; pears, 25 . w - t . '
to 40c.: grapes, 15 to zjc.; grapes, large. 30 to 50c.; apples, ' .... . . *il , _ , ,
basket, 15 to 25c.; crab apples, 20 to 30c.; oranges, California, ( . H d 7'hf markct ,s unchanged, offerings of beef
$5 to $6: lemons. Verdillas. $8.50; lemons. California. $10; | h,d” are readily taken by dealers on the basts of 12»^ to
limes, basket. $1 ;o to $j; bananas, 75c. to $1.7$; watermelons. for N<1- *■. Ffw calfskins ate now coming, ami for these
15 to 30c;. cantclnupcs, basket, 20 to 50c., canteloupcs, case, ,bf fluotetion .s t5c. for No. I, and 13c. for No. 2. I.amb-
$0C- to $1: California plums. $1 75 to $2 W: Tokay grapes, $3 s*,n1 arC_oOC. each.
tofS 5°; tomatoes. Can., basket, 15 to i^c.; sweet potatoes, Leather,—Excellent orders are reported for spring foot- ,
barrel. $4; Spanish onions, $1.15 wear, and manufacturers will begin active cutting shortly, but A

Hides, Leather. ete—The tone of the local hide market |leath” '8 m0vi!£ V,eT>’ at the momenT QuoUtionS
4S strong. In Chicago it has lost its slight easiness-of last *7 very T . î V " i ^ n> ^ ^
week . Xo. , cow, fetch here „^c.. and tallow is 5c. for, )Vestern splits: 33 to 3Sc for harness, and proportionate
rendered, with no great demand.1 Leather is meeting with aa hKHr” for othcr ,,rtcs o( b,ack ,cathcr
fair demand at the enhanced prices. Boots and shoes, recent- Oils, Paints and Glass.—fprders are coming in in goodly
O advanced, to meet the higher prices for leather, are' in volume. Linseed oil is showing more or less fluctuation, hut
good demand. is locally unchanged at 5jc. for raw, and 56c. for boiled, in

ordinary lots: castor, steady at 8 to pc. Fish oils remain dull
and neglected. Considerable quantities of whale oil are now *
being produ&ed in the lower St. Lawrence bat are marketed
mainly in England; the quality varies considerably, aqd quo-
ttetions range from 35 to qy’ fc. Turpentine sells at 87 to 88c. 
Ground white lead is very firm at the late advance, strictly
pure being quoted at <6.40; putty, <1.40 in bulk; glass, un-
chan^fd. _ *

Wool.—The London sale*, ’which opened yesterday, 
showed some weakening in' values. Coarse crossbreds selling 
at 5 to 7V1 per,cent. decline, and line merino^at a'A per cent.
decline on the closing figures of, last series, but the offering'
are very light, only 68.000 bal<*4. and with
there appeal's to he an expectation that the market iflÇlshow
some recovery before the salfs close next week. On spot no 
changes have been made in quotations, and business is very
dull.

companies amount- 
y.MJ.VJj. covering a total in- 
t the rate of 4,0.43 for tv„y
they have also a subscribed
»K to <1.787439, making a
ry $1,000-insured. Their lia-
S, made up as follows:—Un-
d premiums, $5,445,157; with figures of this date in 1905. Though cheese prices'

stiffened somewhat after last writing, the market shows a de-
dining tendency, and tine Westerns are barely, steady at zj
to 131Ac. on spot, and fine Easterns at I2$i to 13c. Butter 
quotations arc firm at 23^ to 24c., for choicest creameries, 
and 23 to 23%c. for good to fine.

Dry Goods—Warm w eather has been general throughout
thç Lfominion, and has somc^lfat affected sorting business, 
but the majority of travellers report excellent indications

now coming in arc fairly
of fall stuffs and special -

son-

received during [905 a total
latte up as follows:—Interest
ims, <8,125,337; sundry. $u,.
d with $193,742, $8,342,437,
ely in 1904. For every $100

spent $93.61, namely: for
ses, $33.51. and for dividend.
also, for every fioo of prt- 

11 paid out $58.27 for losses,
Jr dividends to stockholders.
he total cash net receipts
being an increase of $230..

ous year; the payments for
>38.213 less than 1904; while 
to $2,401,784, being <77,408
owing balance of $2.546435
the previous year there wn

\

may be said to characterize eVfery branch.

Reports from for a good fall trade. The orders
divided between ' sorting parcels
lines of spring goods, samples of which travellers are now

Rastern buyers hav^ been noticed in the ware-
houses this week, and they have bought pretty freely. With 
regard to prices nothing new is reported.

carrying.

Groceries.—Dried fruits coatinue to soar upwards, and
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........... A401.784
,

. $(>,036,490

. 8,582.925
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ipanii-s ^■54^435 if
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n. a slightly higher rate oi
S Iff loss.
rhe receipts for premiums
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expenses.
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in payment of losses, anil
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curred to $642.626, and 
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ums received.
(>443 respectively.
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06.010. and the losses paid
;tr the total outstanding or
ite of losses to premiums
in ux>4.
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The rates

Provisions---- Butter is quite1 scarce on account of the>
poverty of pasture through dry weather. Good qualities are 
high-priced and very hrip. Creamery is .held at 23 to 25c., 
dairy at 21 to 22c. For cheese 1314c. is the price for tubs,
Me. for twins, it is quite firm. Eggs, are firm at i8Vj to

The loss “off” is still larg-e. in spite of cooler w'eaiher.
nog products are firm and stocks light.

—-—* m •
« c^!,c dWpton & Victoria Beaçh branch of the Halifax 
& South \\ estern Railway has opened for general traffic.
, . Tht Winnipeg builders’ strike is settled. $3,000,000
D^insr the approximate sum supposed to have been lost to

. interests. The employers agree to give preference to 
onion Workmen when possible, and future disagreements are 
0 he settled by arbitration. The plumbers are not included
” ,he present agreement.

contemplates building a
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V
npany, York, Eng., may
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BANK OF t SM
11AiVwUrtitod' i
MONTREAL The Molsons Bank.■msiGSKi

rwitt. Mra"\\\ I
i •.rsxrSJ'SSSL*. r *J*D Movtrr Morale, U.C.M.O CANADA EXPAI>

*• "VSTLSSS? 104-th DIVIDEND.Hot \Ole.
___  W, TtorraMm.

SSV^ ^•erSAM- i
a f U" .«WWW. Owni Mkufw ^ Shareholders o( The Motions Bank m hereby netitrf
* ™ - ,he‘ » r>i,id«,d □/ TWO and a half per cent. opoo rte

i Mr, fcrjt <# Ware W. * *£-.*- 1^.. Cipiu) Stock hu been declared for the current quarter, and that
w.a. etu, «mmh ,he “me w(" <* P«y»ble at the office of the Bank, ia Moetreri

• _ •* VqBli in (UifADA. snd at Ibe Branches, on and a/ter the

Tir»* Day of October Next
The transfer books will be closed from the 17th to 29th Sept,

both days inclusive.

at.a a \
A MtLLtC

But not bun 
impossible to. read t! 
importance. What 
Monetary Times art

The second <
will be published on

<! sDanrUis
flMWtilU
t^elhWts Neva Beotia ÏÏÏÜLSffi 

Jiffisest ffead, let.
Mewui bwhwâaAhaggas,v SST* THK ANNUAL QINUttL MKCTtNO

OH, • of «be stwiboiders of the Bank wtll be held at its banking how,
in this city, on itfexDAY, the 15th of OCTOBER

o'clock in the afternoon.

. *>ikto
Ate ! Wlearl . tetSLS1*0? Dealing with 

Commercial and Fii 
which within one g< 
civilization to a meti 
hundreds of thousan

next, at three
m.Quebec

BawymrrUU ter1
5Ê8KT.

IMi

By Older of the Board,
l AM ES ELLIOT,

General Manner.SSr • ;£fc Montreal, Wtb August, 1W6.r«

The Bank of British North O•r. Those most c1 
the larger half of t 
Monetary Times of < 
give a more practical 
forthcoming from any

The number h 
office in Winnipeg, 
they are.

* • For the first c 
^ a remarkable demanc 
? p promised ; 12,800 w< 
11 "copies could not be f 
& effective way, as the

i.aS; 'y Rlunni.
AC

America.11 ™1 Verne h

*iuo5
v« T.l» flMi

dVTTc.

THE CANADIAN BANK 
OF COMMERCE

w«R Oapttai, •10,000,000 *••*. M.eoo.ooo

HEAD OFFICE, TORONTO.
BOARD OF ^

' i Cox, President r.
Kobt. Kilgour, Esq , Vicc /'ree
limes Crathern E*q. .
7- W. Flav-eiJe, tstj,

Matthew Uggst, Esq.
•John Hoakin, K C.. LL. D.

B B WALTER.
OMNMKAL MANAGER

Branches in

f INCORPORATED BY ROYAL CHARTER.
SEfiÉ

The Court of Directors hereby give notice that 
•n interim dividend, free o( Income Tax, for the

year ended joth June Vast, of jo shillings per 
share, being at the rate of si* 

annum, will he paid on the 5th day of October
next to the Proprietors of Shares registered in
the Dominion ot Canada. The Dividend will be
payable at the rate of exchange current on the $th 
day of October, 1906, to be fixed by the
Managers.
No transfers can be made bet wren the list inst.
and the 5th proximo as the booics must be closed
during that period.

n* «
H«U.

Iü

per cent, per

J ;

A Kingman. Esq.
Frederic Nicholls, Esq.
Hon. Lyman M Ji___
H D. Warren, Esq.
R E; Walker. Esq
ffon w. C. Edwards.

;* ?!
II-

By order of the Court.
A. G. WALLIS,

'] I
’ (1 4M ALEX. LAIRD.

N°- # Gracechurch Street.
Ua,tcd 3utes and ' London, E C.. 4ih September. ,906.

Umdon (England) omU Lombard st«k
2>* CaMKNOX ACMX^fkDKK, MaOMMr.

**W ^°rk Agwncy 4 — .6 E,change Plane.

, _ W*. gray aed H. B. .WkUit. Agents, n
_ Wentr.»! Office —F H iu™,w>, Manner

tton bill, on any place whêl^fgrefc a 0^?^

the dominion bank
Nwd omes, Tentoto.

Mj Dear Sir,
It U a splendid

wide circulation. I cordially ct
congratulate yon on the vtl

respecting Cobalt and its minim
I have long regarded the

out very best authorities on fini

i
Secretary.

— i
■in <• E. C. BANK OF NOVA SCOTIA Yours t

\ Arthur Hawlres, Esq.,

Monetary Times.nu t». sa.ta.iM.
head QZTICEi - SAUTAI, K. S.

■ *

Jill low Y. Pimwt PmAcat
R. L. Bom**. PerHicroa Mctxws. H. C. McLsod. Dear Sir.

OBHBMAL MANAGER s OFFICS, TORONTO, ONT.
._. H. C. McLeoo. G*

Aewstant General Manager.

l have read with m
regarding Cobalt, and I apprec
wd interesting description of 1
Ontario. Knowing the reliabilii

its extensive circulation, your a

Msaager.
On. S*iD. W.r.«. i, lusfscw.r'Capital Authorized, . • ..

Capital Paid up, - _ • ‘ . .

Reserve Fund and Undivided Pmât,." s 839 ooo 

Timotey EatOH, J*muJ FOY.K-C M.tT J'
Clabencb A. Boosar. Gen'er.l Manager. >^«^7

Branches and Agencies throughout Canada and th. United s,„«
c,m,d, and remitted for promptly. tewaîîSawmd,.

Drafts Ixjuahi and sold. OaSsa-ts A™,„, b^s;,.

CINERAL BANKINC MllWiM trahsactso.

,v ■$4.000.000
«.000,000 wowtaTAntigonàh. Bridgetown. Curing. Da*

^=r-«war-««nea. Trere. W*mll«. Windsor. Yarmouth.
Vnneeurer. Orders for ad' 

Press Building, Win: 
Northed Bank Build

Monrtm.. N
Andrews, Sc George, St. I ohm, 8a ailfkli,

Harbor Gram snJW(

HEM OFFICE,Sc. /ofca'a.

-r. pt fSttJLrit
tiiu.Cw^A. ?6ft MSpam. 1 netâlâ,
ML.
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I>ns Bank.
VIDEMD. CANADA EXPANSION NUMBER TWO. v

i IV A MILLION RAGES FOR WINNIPEGson» Bunk ate hereby nent^
HALF PER CENT, upon tkl 

the current quarter, end that

«foe 0( the Bank, in Montrai 
be .

But not burdensome pages! Many Special Numbers are cumbrous* 
impossible to, read through, and they are apt to be filled with details of very small 
importance. What the average Special Number is, the Special Numbers of the 
Monetary Times are not.

The second of the Monetary Times Canada Expansion Special Numbers 
will be published on October 12th.

. . ■( ] ■ i '
Dealing with Winnipeg and the Wesrt it, will reflect the remarkable 

Commercial and Financial Development ôf the great Canadian, prairie country, 
which within one generation has changed Winnipeg from a remote outpost of 
civilization to a metropolitan city, that promises to possess a population of several 
hundreds of thousands within a decade or two. .4.

ctoher Next.
sd from the 17th to 29tb Sept,,

(-MAL MUTING
l be held it tit broking how,
°f OCTOBER naxt, at tbraa

Li
i Board,

JAMES ELLIOT,

General Manager.

lOritish North i;
Those most closely .in touch with Western conditions predict thaCby 1921 

the larger half of the Canadian people will be west of Lake Supqytor. The 
Monetary Times of October 12th, by devoting a million pages to Winnipeg, will 

4 b give a more practical proof of its growth in Western Canada, than has ever been 
^ ^ forthcoming from any Journal which happens be published east of the Great Lakes.

R

ca.
YAL CHAM TEX.

eby give notice that
Income Tax, lot the

st, of 30 shillings per The number is only a beginning ; The Monetary Times already has its 
office in Winnipeg, and will meet the conditions of western growth, whatever 
they are.

f six per cent, per

i 5th day of October
Shares registered in
'he Dividend will be

• ■ «
* For the first of the Monetary Times,Canada Expansion Numbers there was 

a remarkable demand, both for copies and advertising space. 10,000 copies were 
promised ; 12,800 were printed and circulated, and orders for hundreds of extra 
copies could not be filled. It dealt with Cobalt in an impartial, conservative, but 
effective way, as the following specimen three letters indicated.

fe current on the $tb

i be fixed by the

twren the list inst.
oolcs must be closed

of no mnn vaine to the Province. I can write with a little
authority. is Vvt vistied Cobalt several tinea, and have
some alight interests there.

Yours very truly,

S Kim,ley Place.

Toron to July Î8rd, 1606.

It is a splendid number, and should have a
wide circulation. [ cordially commend your enterprise, and
congratulate yon on the valuable information collected
reapectinx Cobalt rod its mining industries

Court.
i. WALLIS, Mj Dear Sir,

Secretary. /. /. CRAIG.
Arthur Hawke*. Esq.,

Monetary Timqe.
r, 1906.

I have long regarded the Monetary Times as one of
out very beat authorities on financial subjectsA SCOTIA Deseronlo, Ont. ~x ‘

Aug. find 1906 
\ have read your special edition oi the Monetary

Times with much interest- I am satisfied that editions,
such as the one produced by yon. are very much needed-as

fYours truly. [GEORGE ROSS.
Dear Sir.Arthur Ha wires, Eaq.,

Monetary Times.fui. h see. ses
UFA!, ILS.

South Wellington, This lilt edition of yeurs Is specially useful, st It Is. to
my mind, the most con dec and conservative description of
the Cohalt district 1 have seen, and it should not be mislead­
ing in any way to prospective investors in that district Its
conservatism and evident desire
of special value.

Fergus, Ont., July 9Stb, 1906.
C. McLaoo.

K, TORONTO, ONT.
Mssecsv.
Ok. s*i

Dear Sir.} l have read with much pleasure y out number
regarding Cobalt, and I appreciate very much the wary full
and interesting description ot the silver interests in Neve
Ontario. Knowing the reliability of your journal as well as
its extensive circulation, your comprehensive article will be

not to exaggerate makes it
I, li

Yours truly.
E. WALTER RATHBUN.

Hebert. SfriagtaU.
Orders for advertisements received at the Monetary Times Offices, Free 

Press Building, Winnipeg ; 24 Fraser Building, St. Sacrament Street, Montreal 
Northefh Bank Building, Hastings Strçet, Vancouver ; as well as at the

MovU. N
»Sc. Jokm, Sc. Stspdcs,

Harter Grata asi -fHMD OFFICE,JoAme. 62 CM STREET, TORONTO,________— Kingston Moatatw
r- AnU*MO. Jemsexce ; He-
». ÇA*, iertfli Syein. T ntdsl

I

\
Ml
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g^ptfrnbgr 28* 1906.
t=bank statement,

^•r »**onth endinc Au(. Jit if
'

Capita] _ Capital
hud • Ktitne

Fund

Re»t ori'«F‘

* It. ll'K-l m.Ja.it.1 *M.'*,*<»*, « <vi».'oni)

ili1 s'” • mwr l.w.w>
41.1 teg Ï:"' 2SXÎS

i : , ro.em mun 4:501
; S 4. *.(4* 4.886.-66 -i.-4 .ca

■4 11 S'*t *.«!.*« ;!.«».'« 4.X19.10
•I i a. U.'»0 9.6U0.i*si ::»<iouu

I ; f- ™P <**> 2,9tt* urn iMi.im
' 1 1®9 ViSW.tUl Vbm.ooo 1.143.75(2, 1 S-Cgd i.snoj)ûi» ijgo.ouu

• * «B*** 1&JO.WO 1,0m,pun
•1 ! t.jft.ooQ s.uto.mi) h.KMfoi*]

' <*■# 929.2*7 927 :U*
* • mam \«a.vmv
I.4I0U S.OMMNW 3.COO.UOO
.'**> io.aoo,v9o 10,000,000.
iM :).iCt :,»i ■!.»».m

BilioMdweDom.Gov.
after deducting advance*.

iub- Otpoiiu bribe public
payable after notice or on a

fixed day in Canada.

l)i\v
drnd

Notts A cbculation ml»*» publie
ee demand in

11 *cS.'scribed.name or BANK. up..

/ 1
July1 5*nb of Montai.................. /............

2 Bank of New Brunswick.
i b Ouebec Bank ... ............f.......

* h#°A Of Nova Scotia
5 SC Stephen's tUnk .......... ............
§ Bânk of "British North America '
/ Bank of Tvronte........................

* b Moisnns Bank . . ................... „
• Eantern Tow nwhipe Bank

1 '°. l»ion «aok «( HéWu 
If OetiHo Bank ....................................
12 Basque Varionale
U Mentiats’ Kink ol Canada.
B Banque Provinciale do Canada
w People • funk of Ncu Bruns* id . 

Union Bank of Canada
17 Canadian Bank of Comm
18 R«nl R»nk «4 Cmdi
19 Dominion Bank .
20 Bank of Hamilton. ■

Standard Bank of Canada?............
22 Bloque de St. Jena-................
2J Banque d'Hocheln*
24 «Banque de St. Hyacinthe..............
25 Battit of Ottawa ................ ..................
% Imperial Bank oi Canada.......
27 Western Bank of Canada . .
» Traders Bank oC Canada 
29 Sovereign Bank of Canada.
*> Metropolitan Bank
81 Crown Bilk ol Canada.........
#2 Home Bank of Canada ...................
« Northern Bank ............ .... ...................
34 Sterling Bank of Canada
*5 United Empire Bank of Canada.........

Total Aug.. 1906
• . Tgtni 4f M inn...........

Aug. *%. !
* 9,219.31» g u.uaj. itct 4.2 >

M6.W 6U8.8») 5.5 )

w iü;** u I iM

■i.'V.l.'JW lM.W2b 1.4
1 2.754.806 2.7

2,088, «.«1 2,2118,901 8,8
l,*t,OT 1.886,841 1.0
I.H9.C.-.7 1.242. «27 .«
i.«u« i.nkto .0

7W, <2( TTTt,»», ,8
AMR 155,8)7 , 23

2-(Ajob i.sm. 1.50 2.6
8,(hî.?4i s.;:zu«
yst-s? a-*,-8,,i :« i

1MW 2.26W.816 13

’•» *i?uîa
'•SMS fffiS

1“
— «fi»
nw

40.175 

.'T.fH-i

i> Miuw!i«t«aj$sn it

g t#r*S &SJS li

:jtv* 13 VIW..»» #16.1.9*7 .5
S, kin'» :f vi.ai.-m nom û

2 ijS'jMiUi *. I84.no ».4«.ri 2.»
■** ?%« ,«#> 2.» -V6I.V721 S.«72^M 1.0

Se M NOB.m UMiaCi 2.»
ik; rSS* *-7 «.wh.AAi ft.aoi.23» 2.1

m'«0.,77 .1 J.07...WB zi.sas.sso 2.4
«5* '*'3.3» V tMMtt 2.MB.6-,! b.ft

jSetdU 2.6 244.*JUi 4.1
.ÎÏ 7 Vaja Vi 12,671),.129 l2,W,CMfl 2.»
iff?' *J«5e *JI l.xWl.732 4)7,0.578 .8

ms ■ ’îïï «m.em M nwiiw Kta.iu a

* ■ «W-» JJSj»! 13 18.20,813 lft.34ft.084 .8
Jnwv 464,0>-' a 9.913,186 10,«•!,«», .»

- IN" 47.617 I.» 109,619 328.290 8.1
£«7.4 » 1.9 ASSS..MS ti.4XI.4ti7 2.9

lVl 4*i,w> r».uw 4.6

6 66&.66I S.O l5.liK.HtC l5.itti.292 1.0
s 76,-606 2.8 18. 190,022 10,904,8B8 .2HIS MM 7.1 I.7S.2Ù, 3.T75.r2 1.9

A.UA9A2 2.7 U.724.SA2 15.014.007 2.0
tS* .1 9,34) ,8(4 I,«7,752 1.6
lS >t «W.0W. 6.6 2.151.977 2.230.08) S.6
S«7 «67 272 12.) 2. «.«7îtw 484.12! 116 3.945.024

*85 «MB'"
lit **)».<«,Ml M85.ur.50h 1.9

,l«.7a.«w . . S340.aM.284 .

24.503 5i1 ' 11 jJm

m,«r 8.0 » ”” ■
13.346 95> '•* ■-
>ft,»7 27,7 ..
«0.081 J*
29.663 22.» ,»M«.0 P W 2 44*
16.332 3». I ;?l” 17»i
36,296 ,5.9 i?

I 17.56713.9 - ,^2

l-tM.-UU 1.0 ...TU
IVM 5A trS
6.561 47.0 ;"•* _
9.S42 3B.7 w«.hum* 1 T»*1

I 96.790 23.8 Ti'S-

* -% «Ma
2.1Ü

11
-7
11
5 2.2 '

3.9

?-«0M0*
J

Mtiil.luf

m.m
1-500.000
4,,WWI 
4. WM»
î.'iîîm

1.321.900
10.000

1.450.000

uSS
•sis
imioo

imoS
ï%m -

15,115

1?,5l
'HS

aim
'Sm
^•ti4

-• Jc
*■*

«.A,. 4.

; t F ISIS !;Sm
hï 55 '.aa 'aas

2,092.Xki. .6

17.

• f 7.000.00O 2.00o.l!fl0

«« i.wao 
4-2S£

4. .41.*» 1912.124

sss rzz
#46.400
070.900

- i M*

255

I9.60Bf -L-SF a

i É
111

! 9.128 1.4MCI

à â1RMN ‘2,7T,135 3.9
*061.272

46.8V, 28.132 39 9
*54,3*5 *54,100 0 , , "■*" ** 7

ft&'î? Id ., *" w , soi “° • ; .7MTO ••••*»
WÇ915 eu» U !.... . . . . . ..... !-• . <AW s*

S3
2U.»

*aèZsi 3.108.3P7 1^
t

?-W.l40
1,000 000

808 553
7*4.260
184.242 NU.

» Suu.

8
4 4'Üi.Mh

101,990
430.&5O
248.060

«use i.» .
««.» H.«
M.I66 3K.h ............
^«».2W> 16.6
16.«B. .,. ............

(**'“•”*S«74M ^ ,5'eo6'^<»*jW U

: t, 13».*» .4
’umT";»

48.868 .... 
— --------- ---------

£J»••'dirt Stt!*4* jC

SIRS S8SS<-; 51.21imii.su,,
‘r-FF 8 2.406,770 .........

Current loans

ihiélTcmà!.

: t 7.
AfPtutt lows to

directors end firms ol
•rfiicfi they ire .partners.

SAME Ot.BANK. •foul LUbUities. M,,r' ------------- am other
I than bank premises.

On#***»-C.1
th-J

■fc- !lll |S:’Si!p5!'i3

igeu «te ‘«ffl / m m “ «SS ISS S '■*"» «

sBsrçsasfiîak tfas væs i f~ *s»-| «a &$sd •,**

s gl il i? 'Il m mù '
IkS- H » El mhIEiïEF" L» I <$ di if ;i ' ",is "W •* :
ÏS Imnm.JBa.fi Cno.da fl,* >06 |i Ï-'ÎSÎ i^î vP-P'2 l».47».437 .« 1 ..
37 Weiutt B«k ot C«kàk ■181144; i hii oc-, j I71M727A Î2.a»i.ijW 29.417 2R 41
2 ’T «îdS / UO^S? a1* 5? îl !
» 14mopol.ua Bank » ’ÎJfrIS ni '».*2 148,6## 15.0

31 Crown Bank of Canad, ................... S 2n5S iS’ÏÏ Ji ^&.0é0 ^0.1446 2.2 : 4.370.174 *.*21347 {S
................... SjS;K SæSu mi"8 ”•*...... iww vnî.M ü

S &SÈTaîaft, Canada* .? ^ ^ V ■ ^ , *U?« ,S2M5
9h V-’ni.ed tmpWe Bank oi Canada. .. *;* «*» ^«l# 10.4 *«S *®5J5J | ;

’■u—-S&.S . : - V«aâ» üj^irmksg «

Bank, of Montreal... „
Brunswick. j* Au ! *4> )uW An. %

~JSI 2W.404 7* SKXI.UOO SIUO.OOO U
tu »ÎW2ZkI I,.........
SJK w.«0 14 2
ans ,7.a», 2*.i
1SI *11411.»
mm uns» 34.6
l*r ata» 18.1 (...........TT.:...
«x ».«i u
fr^N» 141.400 48 4
is wnj*

».2T 17.7
#,74» 4 Z

l«4J» JM.Il 121.3
U.7T 27.288 14.3
kw Kmn i ....

MBS 41.OCM H6.:»
nue in.soi $.1
kM %.*: 22.8
ns» 17.06.", i»
BU 44.410 »
Il J* 34.415 13 2
IMS I7.4SI |.J
Ut! 47*1 .9
r» 36 791 2.9
nua m*6 6 , i
&4M $1.683 S.O
a w 21.918 .5.6
1U 40.7)675.5
IM5 26. MO 37.6
U* lt07l 64.8
fts?l H.WI 45
UC 4.412 V» ' "

JulyAi
s............

1e.|
im 2.268 0 29.146

o
U** tM b
1.715 1.710 JA "itiü

47.626
M.Ü7D

0».............I

16,186 
20.204
3.800

> » » * » » » 1
«6.117 

-3 ( 23.945
.... I

298.088 292.418 2
42.444» 42.440.
4,«a w

28 000 26.000 
46.101 46,072 .1

8.119 7>9 1.6
17.278 16.606 S.»

7«

50,0003*4
44.IW4 1472leooooo i.aoo.oooe

2. W9.277 1.72,.7*2 ,» »
VK.» 1.916.640 6.9

39.137 ---------
ft». la» fi». 97/7*»« cm,ma eu
5.826 5,840 il 45,570«m» * 7.900 iï ; ;;

..........]............. 4 -4. ..
8,878 * «,.*>73 Ô
29:«) 29.188 0
M#

rt.sw «v,«o .6
72.068 72.086 0
13,798 13. TW O
20.408 *20.381 .1
Il 3U7 11.307 O

tus»
10.38 7
1S.M
tt.088

7. lOO

?)1.269.299 .7 2.30 0

no.oou . ......... ...
.1.160 3.100 O

i

i..
7.

.wÆttw S-Sm 4 i 9 .mis* eue*e,«Wt * 96 9681,291 $686.298 .6 $480.743•y JAW ll.Wl.m . 9798,49»..................

Dtpouts maie with si
itps

y purins month.
-VA ME or BAWK.

tkvosks wtà Dm.
Go». In. seenriw 4 •>

■ now* in ciroiUtioB at any
time durtfia month.

1«Ws o4 and ch«Specie. Dominion Notes nes on

6

"«F5îs.»»> jie« a
,i«W! *.22 10.1

S I <«F.»1 6.9 
"ld* *2: w «»7 15

»*• d WM.*» 11.0
5il-' Ml ,*'» «! 1.7

-STi uA>.eas ,).H {?£•.« 3 79MWB.T 
*Jj#J d ; XMO.Onu fi.5 

■Si.: m l 30.9W, .»AVI i 46.HZ1 5.7

«.f& sites? m

W® «4.6» 2.»

3f ' w*
II gaji

J®» ;$,<WA 6 1.6

*1 Hj6'6 937 I0.fi
‘Mtot 1°7

'IS :e»«
10.332

•*.. July1 Bank of Montreal
2 Bank of Xew Brunswick

„1 Quebec Batik. ____
4 Bank of Nova Scotia
6 St. Stephen's hank ..... ...................
J Bank of British North America............
7 Bank of Toronto
8 Molt,ins Bank .....................
• Eaaterp Townahip* Bank........ .

40 Vnionlteok of Halitu................
11 Ontario Bank .............................‘ *
12 Banque VarionaJe
IS MetchsnU' Bank ol Canada...
14 Banque Provinciale du Canada 
*5 People:» Bank of New Bruttiwkk 
I» Union Bank of Canada

Canadla» Bank of Commerce ..
18 KoyaliBank ol Canada
19 D

$ 9.840.994 * 'J^oSjm,

578.MI 62 ,T5 7.7
IJM50S 1.648.947 ». 7
^■®”.ew a:«>7 4.2 

*4.5 0 ' 80. 05 2.4t\
3.1*4 783 --------------- v
1,8»,98# A,a»l. I»: 5.9
AAlS. 111 J.902.89 JS6 
MW,755 AaW,$» 8.9 
l.4«A# 1.4.3.990 J9
1.302.800 1.-2&2.***) 3.8
I MW. 1.4W.115 0
4.40j.«» 4,338.IMS) 3.7

l7ilo67
U’MW

5 * 4,9^7*3 # 4*«),098 %

ill. 155
330.989 :ci3,849

1,611,579 1.974,715 .8
11.17. *.4 

1.064,7 7 53 
6*1.672 A
44W.467 IA
Ki.bS 1.7

235.8-, 5.4 j
#7.W«f 8.2 f 
108.047 7.0 1

1.037.721 1.6
18.411 H.7
11.134 1-5 

523,826 ,»
2.48:4.924 IM
i.«e/.*at/r.7
I.MM» 1.6

710. 47 .3
2*8,791 1.0 / 

2.540 e.9
2IU.73B l.l

8M 1.0
730.152 l.l 
«57,381 |.4

#0.488 11
«54.281 2.3
IM.WIII

«à* 9.4
: 9,516 2.6
71.36» 2.»
I9JB7U

l7lM«Bin.m.W8 1.2 ND.no. 464'I9D. 134.158 2.4
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Call mad short J osa» on

bondi «i •tocki in
Cm 11 sa J thon lohflt 

elsewhere
than in CMUMdM.

NAME Of BASK , bond»,« I .|«b*nture» and stocks.If ♦

'W/ 1.2 f
m* w.m 1.0

7W.57* .
‘LSfo.TU h

•JIMSS» O
*•«•»,-înSSkiîî vmm tSSSki'

3.212.(1» 3. 737.733 16.1
~m,m i.*c.t4*ii.« "j

œ Ziï U
Z.,5£,'*rj 2.313013 * «
'•‘as y
irniK i*ua 1.1

2.11H7SI S.2 
2,3»ï,9** 3473,0<o 8.1
i:%.d J;?

«>.*» 4.4

IIaiis
,0*0 I
■tOO 1SI.8SI» .2
.2W> i.ôhti.43>. -I

ÎKWB 0

I Bank of Montres]..
< Î Bank o4 Ne» Brunswick. .

3 Quebec Bank
* Bank o( Nov* Scotia
S St. Stephen's Bank
« Bank of British Sorth Amenta
< Bank o(Toronto .................... ..
» Molsoos Bank
• HSltfi 1 ownkhipi Bank
to Union Bank of Halifax
11 Ontario Hank.............
12 Banque National ..... .. ... .
IX MCTeh.nl.- B.nk of C.o.d., ,« f If.470 3,134.0111 .3
4 Bmq»« Vtovmculf du Vmd>r f W.M.S “8.431 .3

J$ J,**îp**» Ne?' *»»wnsw»ck k; t»l7 SU.3I7 2I.S6
l« l/Bion Bank of Cinnd» W.tfVM.W

BaiAetCommeTO , ,v 4 «H.«» S.MMS4-S.4IBSttfr-. . a:!p ass i 
ï£,r&7ù— :: : s* •’

V icSstfeLr 4 **'*•■ '"«*
* Imperial bint of Cauda.
2 ÏZiZïSsïfgÉiï

_ 81 Crown bank of Ciuda
5 V.“m? Bln.k •>< Canada•® .Northern Bank . ......

- SfAS^a&Kh^

■JSÜZ.*;Ms»— 1mmctobs 
«was H samr, pr 

W a. GooKiaam n r
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siring to file the Bank

Statement without 
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of charge on applica­
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•t ?J John Wild)* Bee. I7UU.0U0 «10.000 J8.6 A. E.John MacdonaldVPasItaMlit Hi
j«, 172.360 0

I .«IT ^«8 «
HKAMCC

MiUbrocn
OMb
OUSfrtn*.

4,«10,471 onr»cu*

DorrbNMrTflo.ooo ..............;....
*300.343 17.0

3.0»),4W 3.'ati,4$; 6.1
700.000 70« ooo o

TVTT «1—4Galt

rtuoUaKnot 
Lc^a 
London root Pnawn 
London North
Benuoa taiala

■
74«,ii4 O.»

2.303.7» 11*44,333 0.1
4M&JM 3.130.364 18

.-it:Lf 77 7:17.731 O wo,oui 300,000 ' 0
1.800.000 2.000.000 II.I■ I 1,«1.671 .1

d'iil111111»
10 230. at» 1.8 Tbe Lmdi•ti j - <[*«• i '«Kii i~SM

■ pa H -âa|
ifW.tfJS ....

-National Bank ofKewTt/Ht». 407Jiff Ifllili
8| Iria
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• If

Imperial BankFP(,■ Total Aux.. 1903 Ml.HCvj

BANK STATEMENT NOTES.
a i z::i ïzzTbZï ct t ^ **&&'*« «•»« ton»», h„d..-' ^ b-m-.«ra.cn « Ad" h“d“« °*b~ <™. O-O., - ,uU.d.. bullion. T,

3. Capital authorised shows an increase beer
* *« Le««d Empire lUnk to tht lut»

4. Loans secured amounted to hi A

I 3

nrriooroIIIil . « TA» «reran for t*e ü.nk*
1

t
01 tefl0> 0“: •"b*«.b.l. of 3I.30I.7SOf and ca.daf paid ,». of 11.311,3311 ; caned b, .dd^

and *747.92) in Julr.j M being a decrease of 869.621. The a bove perceoiarei refer to increaM or dccrcaw from Jalj to ill.
Thai a Dividend at the rate of tei
upon tbe Piid-up Cipiul Stock o
declared for tbe quarter ending 8 

the same will be payable at the
tad titer

THE SANILKX^PW: Canada taken as a whole about balance. Apart from this

This month another bank U been added to the list of KdT ^ h'ghCr JlteS {oT caU money *» New 
those in active operation,—tfl« jL/nted CmpirC tiatlk of centre drawn an '«creased amount ol funds To- that
Canada. It starts business w 11 f a if authorized capital of ,, .
|3,000,000, of which only $5^3-700 ha» been subscribed and ^ a . ,r chan«es “j the various headings of liabilities
$JJ4.b88 is paid up. This bank »as original!v incorporated 9° *î?- Ca fOT extended notice. On the assets side there
in June 1903 as the l’acitic i;»nkToi Canada, with an auth- hadbocn a dccrcase m holdings 0( specie and an increase
orized capital of $3.000,000. After securing several exten- ■ *“ 0°mln|oi> notes, the net change in cash being an in-
sions ui time and changing its name t<, the United Empire 5 01 4>702,000, which is not quite in proportion to the 
Bank of Canada it has succccc<j<_,j ill perfecting arrange- /n<i je‘*SC 1jîl*>,1’t,es to tbe public. . The combined cash 
ments to start business. Apart from its figures, the changes 0 dings ut àlLthe banks amount this month to 8.45 per 
this month under the- heading, Of Capital subscribed and of hc,f ''abilities to the public as against 8.50 per
pafid up are unimportant, save, in Tlid. case of the Imperial CentL.f mo,nt*1 aK°-
bank of Canada, which has increased us subscribed capital Thc changes in loans we have already commented <nizln^ z
by $525,000, and its paid-up "capital ; and rest by $jyi,ooo connection with those in deposits: (he remaining items on
cacl\. 1 he banks, taken altogether, have placed $766,000 assets side do not call lor much remark. The increase
to rest account. '« t,,'al assets is $17,5^0,000.for the month, and fro7,753,«**>

. 1 he increase in note circulât! .>y f,g: the month is $1,935.- ÎPr ^"e ,year- JI the present rate of increase is maintained
000, as compared with $i..'*j,puo 4ut|ng the corresponding 7i,to,a'; th' combined balance sheets of all the banks
period-of last year. The available!margin this year at the W1 reach the large sum of $1,000,000,000 in about two
end of August IS $^,883,000. 4s compared with $20,520,000 -t rars from thc present time.

r ( /a ago. At thc same time thc rf<-»tc^circulation is ^7,611,-
1NII I 000 Sftater U»n a year ago. ’Undoubtedly the harvest in

amtMgl - tl,c \Vc$t <* earlier than a year .g*, bftt prices of grain are
7 much lower, and it is not tnopghtf that there will be the

I [lif( ' ~ t”" rush to. marke,t thc «ra,n as «here was thyn. Lp to OctoW'C
*R J the presentthe chief demand for circulation has been from Quarterly -___

Ontario and the East, the movtmtlt m the West not hiv- remerciai r Kl r
mg yet attained atiy Urge proportions! l ommercial Cable Company.

There has been a considerable fctoynh m deposits dur- HaSffeSctmV™y'
»ng the month, the increases Und.f each heading being as I 7ramway Company.
follows:- I il çcn^a' ,tanada Loa" and Savings Company

r ° Irarawa>- Li»ht a«d Power Company.
Uurentidc Papttr Company (preferred).
Toronto Railway Company
Crow's Nest Pass Coal Company.
Canadian General Electric Company.

Hectrlc Street Railway Company.
M.JXil'w.i!"1 <Pre(ertCTl).

•SSSp 825.83$01 Cm<hcanad.an Al cstinghouse Company. Limited
Carter Irumc Company. Limited.
F- A. Rogers, Limited
feônt^ÿgs1^ s„ss;Vavrapanr

Dommion itkC ^ Comr*nr %™**

l| k

Ttwnisy, the first DayIf If U

Tbe Transfer Boots will be clow 
October, both days inclusive.

By order of the
>

A ■

:
Toronto, 24th September, 1906.

The Crown Banl'

DIVIDEND I

NOTICE is hereby /given that a « 
cent, has been declared upon the paid 
Baal of Canada, and that the same wil 
in Toronto, and at the branches, on

fI

OCTOBER DIVIDENDS PAYABLE.

Monday, the I at day <
The transfer books will be closed fi

Payment of the following dividends is due on the 1st ,

tember, both days inclusive.
By order of the Board.<

G. drC. 0

ii '
pff.

Toronto, 28th August, 1908.

THE BANK 01In Canada, demand !,
In Canada, notice ...
Outside Canada .

; . Total . ■ .

$3,208,000 „
5,997.000
2,593,000

:.f t
Ef

if 2it ■

•tai Authorised, fj.000,000.00. Ca
' 4 Rest and undivided prof

Hosau or oik

MORGE HAY. Prraiaroe DAVI1 
non (raorge Bn

). 4. Prater. John Mether.
_  _ Onp H. Prate
Seorgt Bum, General Manager.

il/ if
$11,798.000

This is a considerable -um to L^received tor invest- 
met ,y, the course of month, had if ig interesting to com­
pare the expansion in loans which las taken place The
figures arc as follows :— ü

lupcctora.—C. C. Penne
' - I nttyieven Ofhoes In the I

nf in every hanking town in C
.

tit./ short 1
current

e ■> $3,176,000 
7.010.000

.... {5hort ,<*ns i||f 6,446,000
current b- itfs I; 1 N.402.000

I*f __
Total» . . ........... : .j. -, Jj; I $17.034.000

i|- - - - - - - — • 4
The total increase in loans„ aho<t $5,0004)00 greater 

than the total increase in deposits, .-.hhough the figure, for
Canadian business alone ^owMhaf l0|ns and deposits in

fn Canada. ; 
Elsewhc

It* 4-K

The ôte Step I
Moisons Bank.
Metropolitan Bank
Royal1 Bank of Canada.

Semi-annual:—
Montreal Light, Heat and Pdwtr Company
Canadfan Colored Gotten Mills Company.

'* -4,

Me Me

.................... $M04M) ,
_ F«a*mc Toon, Prmmiémtk s J

* hkm.X.B ff.nk of Montreal. - 0i
Bank of Mow

V

■i >
.Ml i,

t . i
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Subscribers to “The 
Monetary Times” de-

siring to file the Bank

Statement without 
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of charge on applica­

tion to the office.

Joke Wiiâlr Hoe. C. ». Hyman, U P. Robert Mltehw
>i. boto. Bewl/ BOARD OR DIRECTORS

ANDREW THOMSON. Esq..

HON. JOHN SHARPLES. - - -
M B. Deris, laq. R. T. Rile». Esq. ft. J. Heis. 1

*. I* tfrowrj, Emq. "
0. H. BALFOUR.

J. a BtlmLMTT,

John MacdoowJdWWltow
Jonri Hikdimob Aset. Gen 1 Miniaw President '

VicePresidentQaabaa
afoocrasi

BRANCH!
Mitibrooa 
Onketlle
OU fl?hn«e Sudbury

0 bel bornaow» eu* Wm. Me». U<3 oflosa) r. s. k.«V,Dotcheaw
r. 1 K. K. CODE, llsislr«Tj geael vioterle Herbe r UsspeOklt lUseHobe

Cart irritai
Pilot Mound

B. C. font*' le Trairw 

Xoitu», Beet. Wlunisn

«i
a a 8haw . - w.WaurtoO

wyiUod
IÉW

rnroilekrtnr
Lossloe
London rear Pneu» 
London North

iemïïon ferait

F. w. e. cri hpo. w«
H. reeaey Md f*. vibert, 4m U Inspectors.

Qmo. ^ H* «A bR Tec*. KunriA*, b%
IJT CANADAlie BBAW4 AND AOMC1

QCtBlC.-DittwHtoÈUUoRa Meêtml Qfehee, SL Lot* SL FtiïWfe»
0*TA*I0. --------- - —---- *- ------  «---- *— •-*“ ^

cwr■The
-Firsts If st ioosl

4*f af psyaast
■Kstkmsl Bank ai9mm Tli

I. lwmirüW, totem. Lnanom.Fort Hü\i*»,H»ll«jWy,l HWatniîi, 3i

lenk Oemt. lenmi Oneote BUOce.

Imperial Bank ol Canada. worth. Wlartee. ' ~\MAXITOBA__

.BOBS«hw,
N.&J212&«Mi

omooto uro. 65.Id bullion.
jijion. Th# ûgurcA for tflt O.WMM l

VLOunsiii Di 
Loce tordes.îs^asftsaBa.SJU i caused tutialj bj tilt iddttioi

dette** trou Jeb » Alt.
Malles le Hereby Give» Omh.

Vuiûï'tiuva*1rca* or
Thai â Dirideod at the rate of ten per cent per eneum 
upon the Paid-up Capital Stock of tbit loatitutiou, hu been
declared for the quarter ending Slst October, 1906, and that 

the tune will be payable at the Heed Office and Branches on 
neither

i>alance. Apart from this
s for call money in New
mount of funds to* th4t The Royal Bank of Canada

vk

Thtnlty. the first Diy of November next.ws headings o( liabilities
Dn the assets side there
f sptcic and an increase
are in cash being an in-
lilt in proportion to the 

. The combined cash 
this month to <L*s per

Wic as against 8.50 per 

tlready commented on'ln^ >
the remaining items on

h remark. The increase 
month, and froT.75d.ot»

>f increase is maintained
sheets of all the banks
0.000.0qo in about two

! •DIVIDEND NO. 76.
The Transfer Boots will be closed Iront the 19th to the 31st 

October, both days inclusive.
!

Notice is hereby given that a Dividend o( Two and
One-Quarter per cent, for the current quarter, ending 
30th September being at the rate of nine per cent, per
annum, upon the paid-up Capital Stock of this Bank,
had1 been declared, and that the same will be payable at 
the Bank and its Branches on and after

By order o( the Board.

D. R. WILKIE,
Générai Manager.

Toronto. 24th September, 1906.

-

The Crown Bank of Canada. Monday, the 1st Day of October next.
The Transfer Books will be closed from the -4 7th toDIVIDEND NO. 9.

NOTICE is hereby given that a quarterly dividend of one per 
cent, has been declared upon the peid-ap capital stock of The Crown 
Bank of Canada, and that the seme will be payable at its Head Office, 
In Toronto, and at the branches, on and after

f the 29th September, both days inclusive.
By order of the Board.

E. L. PEASE, Genual Manager.
5 PAYABLE. Halifax, N.S., August ijrd, 1906.Monday, the let day of October next,

The transfer books will be closed from the 17th to the Mth Sep-
tember, both days inclusive.

ends is due on the 1st

The Traders Bank of CanadaBy order of the Board.(
dz G. de"C. O'GRADY, General Manager. * VV . > '

Toronto, 38th August, 1006.any.
gs Company
Power Company.

f erred).

OlvUamf No* 42*
THE BANK OF OTTAWA. Notice is hereby given that a dividend at the rate ol Seven perV 

cent per annum has been declared fir ’be four months ending stub X 
September. 1906, and that the same will be payable at the Head Office 
and Branches of the Bank on and alter ".

Monday, the 1st Day of October next.

«•Hsud. #>=.00,0, Capital (paid up), f 4.914,6jo.ua. 
Rest and undivided profits, S 1.049.174-00.4

noawut or dibsctommy.
y Company.
iy (preferred), 

y of Canada, 

r. Limited.

MORCE HAY. PrmdênL DAVID MACLAREN. Vic PrcùkcL
Hon. George Bryson.

J. B. Fraser. John Math*.
C«OTfc H. Perley. M.P.

Burn, General Manager.

• * H. K. Egan.
Denis Murphy. 4.The Transfer Rooks will be closed from the 15th to the 2f*tb day

of September, both days inclusive
By order of the Board.

0. M. Finnic Aiat.Gta Mgr.
laapactora.—C. G. Pen nock. XV. Duthie.

Fffty-Soven Dittoes In the Dominion of Canada
Mt* '** *,,«nr bankiiif town in Canada, and throughout the world

Y^TeI? ,u to ,|L

H S STRATHY
General ManagerThe Traders Bank of Canada.

Toronto, )Hth August, 1906.
Company.

Limited.
i ft The 5t. Stephen’s Bank The Canadian Guvcrnm.e/it ha?» been invited to ^artici-

a tyravel exhibit ion at the

...»suo4w> Ranaava....................fc-.jco Horticultural Hall. London, Hnglaikl. next year. Die
Giya. Milk. cLVcTlt*. York. B«h - N«s 0r'K‘niWfS °f tl,C KhCW 3rC <IO,r"US thal f$ntiSh

jy g Prîy oT**M°"*UfvT*"l"UtDB^t should be representerl with exhibit* sfyswing the advantages

Bank of Montres _ existing for the tourist, for immigration, transportation, etc.

pate in what will be known asMe Mm IiNcoaroaLATSD iljfdv
Capital.

\

Company
^mpany

I . i 4 1A ♦

THE BANK 
OF TORONTO

s
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18l"J£™ja Bank of Hamilton.

Ite .. 3 674 586 Paid-up Capital
Reserve...........

- Montreal Total Assets-------

: Head Office. .

'ii# • i
ifCapital Paid-up,, 

Pa*t and Surplus

HEAD office.

> : I Btittrd Emp

nf (Eat

• :

ysffl
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CUa. |L Howto, Esq.
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Directors :C. f. SB,VS, UqT Hwhl 2L. EW* SN 6*1

- „ .. a. r. s.rt».,
T. K. MrrrtU, 8»t*. ot I

»
HON. WILLIAM GIBSON

■ '■ ^:^T.0;v”r:^iîÉr
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Jmrr* Tomato v KUiarety
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-a. "EEpKii?
s» ‘«îar-fcsrn
Mtooreflekl, Toronto Junctioe Pilot M

Hmatfrurg Wmgliae Roiand
W reels, SnowBPe

«:&]£«. 5K2TÏÏ,
Orsoeetill# Bniesréine W Stile,

Prescott
Prtoi ismâïïür

Cm® wf
Okiavorte

WUtiiWy t
tearWindsor

Ymrkrr COMMERCIAL. ACCOV 

Jaccounts of Fir 

Societies and individuals,

torttnkiKtlU* Mjti UmousIlnfenoll Cens.
solicits■rsatforrl I tonkas l

” to. i Ceil Hr MslUoaanatom fnjb-e»eo,-y to
ÏÎS.k
SS?*..
WutiiA

>

wnasjstaMi
Branche» in

si,’ss.\ssa..s sr
bSi “*
Fordwi« h

able and also willing to 

accommodât

W.
*krta.
I] S* Dee,

piMM—Vancouver 
MaltaW. f

LHlU v
OiBTuee

c*ïîï^.

Feral#

«*!?» fcsrw
Kt Asekel, hevsn V —li.
Bi-eecb Le Brttimh

positors every 

conservative banking.

BHT”Vegreville
ï-fï Orimehy 

H miff nr HU-ISK

fltfEn” WrCml,
Port Klci i,

Csrberrj
UermenBrancha» ta
Brnrlingfonl

Ms j>. L ,rCat teixj 
G led ■ u,o v

Mvoal UU
Souris
Winnipeg ,I Correspondent» in Great Britain—National Provincial

Corr^nood^u in Vltilsd StPtM-HeV Y0ft-HllW1%t KlUonil klnllBi 
XtUnaal Bsai. Boetoe - In temitionel Trsst Co. Bsfclo-MertaelI.Uoîi !r.N4

Zïiszi Szi: ÜkJiÜTSAlïïSSÜitSt •“ <>^rtes
CsUsfitlooi effected In til parts ot Canada promptly and cheaply

Oormapontfnrtcn So,felted

Branche I In*• ;lr
(fill

. if l|| J
EHIfiMnon■■■I ’HP
I I

twandroola Gaintlnre 
(eob-.^cc/ co 
Csrmluff)

,w Vsrr-r*z> «tatss-j»,» y or*

GEORGE F 
Gen

i“ifew

Bhxtia» i* Oat at Barrsis. The «pal •«
Toronto Branch. - - A.,' -Bi; jffF».

-4—*-------

wuist. w. s. K«uihj, «sen
“ : ,_j
cmon, .Mandjpcr.

fl V V

r ««< amsc, oinii,oit, (i I
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RANK OrCANADA

-----------------------------------------------------r- iSS-fY^ES; rST~

Montreal iJJS?# 4 0»~¥.'5P ^0^—
.î*î!î^:Bn»£ll .B^w. CiMoola, DelAin. KmiUa, We BhUto, MMtoi.

(*M\, WCHMH||WlRa|e *y.
Drafts 00 XawJTork end Sterling Ktchanca nought and sold.

^ owJD

THE METROPOL
' Capital Paid-up, SVOOO.OOO. R

C bt Jls obrrcifltt
tiimk
of (Canada

■ i
1*’ THE' TERN.ii i«ai«

SffliJ
< lltd by Act ot Parliament Capital Paid-up

3. J. MOORE, President.

DM AN CUES
Amtlim .bar. fc'Im.r, ------------
laaeft. tiuripb Pittoe

H arrow « ini th Port Elgin
Majnooih Streetirille
Milton Sutton West
North Augusta UVlIington

KKAMHM II» ORT4KIO
/-.od™,;,., ..V.waMuVr

: iteAr-* ssss,
B »s -1 ^

RUrtoo Nf^rt ; Kteu. • I'-T"

OtU»| Tri.T^r

Mo tut Mlon -
v **'“»■ Orfftn retmrèd a“all'tfrdiche^

®- I- ITlwART. OeedBEhT

■ BrodmikiltOXA■ -
Vase i

IF.

BÜ;
Oe/t,er East Tor»I f I Ginlen. hH

i

ft

1 lilfl
I ffi ft'::

BhrtitPalle LA BANQUE NATIONALE.
On and after Friday, the second day of November

next» this Bank will pay to its shareholders a dividend of
one and three quarters per cent., being at the rate of seven
per cent, per annum, upon its capital for the quarter 
ending tin the 31st of October next.

The transfer book will be closed from the 17th

ytst October next, both days inclusive.
By order of the Board of Directors.

■ ■ ESTGXr ,
THE QUEBEC 

BANK■•v

M<*ttwl,Wt»Ead
r Ët.rM

Plid lour times a year.
(e*o«fc and and Vicr-Pr rainawr.

Union Bank of Halifax
. 2,!le! $3,000,000

”lV . ............... • t L - •114M7S2 eastern townships bank.

wajiKcAe MP OUARTIRLY DIVIDEND Mo. 08.
t;«.v r ^ - p »--------------------

A. E. Jonia . GiofMMf s*ai*» v - notice is hereby given that a Dividend at the rate of eight per
F-TAQ J eeg — ■ cent. Der annum upon the paid-up Capital Stock of this Bank has

vuU xJltiCe, #•».'. Halifax N fi )een ^eç)are<l lor the quarter ending SOth Sept.. 1906. and that the
' ■ s..me will be payable at the Head Office and branches on and after

,

W. A. Mara»_Tem
Hranehee

t topK 
toit ■ r khurk.
Fgjg"
SSUnt^Loee kS^Jt

• MOtototL fwbtokvOni.
MmOa.

1
Ma to the

Bllfik laU, qu« (dv

If flu
P. LAFKANCE, Manager.II AS SI

LooAoa. tutaA, lank fit Emliid.
1 â»s*ks. Hanover National Bank. N 
u National Bank of Um JUssMir. Pa

Quebec. iSlh Septemher. 1906.
r.r.

The Bornew«. ROBKRTSOX. F.,.„w»r
C. t‘. ÜLatKai tea,

Head Office
• King

CITY BRANCHES: 
i St., Queen Weal Bn
1 ONTARIO BRANC1
I BRITISH COLCMB

Transarta a fener 
I Iowed on Sarinp Ac* 
B Drafts issued ot« al

t'ni ted States Sterli

Iwff

x D. McRae y..........
Monday, 1st day of October next

The Transfer Books rill be closed from the ISth to the Wth
September, both days inclusive.

■*â-. Mama»**.
***•*<- MaRASRR.

■ IssravToea

iN^e» f.sîr*’'1 îv fem,ES'o.y1- #.,-#

'•V ,-okto KKO ■efpgf

By order ot the Board.
J. MACKINNON.Sherhruiofcc, Auyugl, i<go6. general «Managrr.

lacorporaled by Royal Chute
: il JAMES MASt

Th, NATIONAL BANK 
OF SCO HAND

t rerneu. M.bou, Noek
I

THE sterli:Ry blwturt 18*5. 

Hiad Vmc« s
Edinburgh

1

ias&.’lr’ai

LIMITED OF* CAM AlT»
• BngUoi

Offers to the public eve
their business and respo

A SAVINGS BANK DEBAR 
tion with each Office

r»«-e, .............
raealled ...... ..... iJMMM

ttWMW
Obomb B. Hun. ilnmtuy

Uaibirl Street, &«.
... ............. . .- . , . ___ , J. Fcaoraoe. Aeie.nl Menairer-- t=r-„-r, -

tloati giCTo» Serra. “---- ii “—,

. )• S- Coceava». M»#»##.

- <i ri4-----------
y PI frect a

The Jenkins Bros..
valve factory in

eS1l.lhWtt.oo skilled and
'>r •! fiJôo.ooo building

XVskilled I*lan& arc F. W. BKOUGti
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THE PEOPLES BUILDING & LOAN ASSDCIA1IDN,
». LOKDOX

Incorporated 2892 under the “ Loan Corporation* Act "

Authorized Capital Stock 
Subscribed Capital Stock ■
Paid-up Capital Stock
Assets - -
Reserve Fund •-

STOCK—Vat value IVOO pet Shite. Present Hie price
9105 Dividends 6 per cent per annum, payable half-
yearly, h limited amount o( tMa Stock open tot
allotment.

OUT.

$8.000 000 
801,000 
407.70" 
633,034

- *0.600 K

DEBENTURES issued in sums oi tlOO aad upwards, bear-
ing interest at the rate of per cent per annum, payable

bail-yearly. Balance sheet and application lorms upon 

A. A. CAMPBELL, Managing Director.

\
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T

lamilton. The Bank of New Brunswick.4. :

Butted Empire Bank 
nf Canada

S600.000 *Capital,
Reaerve and UndWlded Prelite, $1,000,000

ST. JOHN, N. B.
ÜS8
*2»tWO,OQQ

f
HEAD OFFICE1

Hamilton. Branches in New Brunswick and Prince Edward Island. 
James Manchester,

President.
R. R. Kessen, General Manager.

ore; *
J. M. Robinson

HEAD OFFICE
President and Gml ,
ION,
■TON.

Vice-President.T

ipmri er
get and Superintendent of ■___

CORNER OF VONGE AND FRONT STREETS 

TORONTO
V

' «

THE STANDARD 
BANK OF CANADA

.
** skat 
C»SW«- i±sk V

tear COMMERCIAL ACCOUNTS. This Bank 

/Accounts of Firms, Corporations, 

Societies and individuals, being financially

D.
v auinrntj

SOe- U Ri»i-rr

P
wanti

•wSaHia
SSS^Jmw
HinleA

H. 1. Cows*. TWAeet
f»«D. Wtld. Vkse-wT F. Alton w. R. /ehwn 
W. Pn—oto F W. Cowan

H. LMg^a a

solicitsMathrt
Miami

Mnrtm
Mm guy M<

SnoeSk.

H«ap Oaracp. - TOIOHTO, Oat.
■<tW ? ftCHOLHlLD, (WDW1L

Lot OwarelManaar end Inegwotoc C A. DENISON.J. A LOUDONable and also willing to extend to its de­

accommodation connected with

Wm 4QKWCIS» UC QlfTAKig
■Orono

>>
Tc roofri, H»ed OSoe, 

Walitoctia A

^TempJe^BaiMiwr

Farkdale,
queen 8t Wes»

Altai Oral*

«mm Î21L,.

AaftSkfcSSS-
Ktifcm” " Or<tor0'"»*

BA g rütâùi
Pinto n

posifors ever j 

conservative banking.

Lnàe BmtwoùWinkler» Bloomfield
Linda/ *

ttiydbttWwMw v Uni
Markham Wellleeton

Woody like
BANKERS

Nsw Voss—The Isyorten and 
Loudon, Bnoland—Tba National Bank of ScotlanS.-SUM Nstionsl Bank sad *-■ -

*" “ ■ MM 1m/X

keeiu Crorker-WaaieMft

GEORGE P. REID,
General Manager.

1

E «ead omet,. »
emptly and cheaply.
soitciteo.

t THE ONTARIO 
BANK

?
TOaONTO.

Capita) Paid-up, Si.
las, • •««< omet, minuit, ( THE METROPOLITAN BANE.

• Capital Paid-up, $1,000.000. Reserve Fund, $1.000.000

7* *»<*

Oapital Paid-up__ ■
to.—m——

vVJMCQ:: 5i8 sTn r~_^ 0oo**2J'«?l&rS3«4Tc -■ tw>NaXJ)^M^OSAT^JIsn..w VIomTraMSau»
* ” OeuiLu"uStuTOsumTBiïiair^"" TR. B. VkLuaivL, leaasru* ***

UUNCna Vum-n.,,11.
tdiwlaa/
Ka

VV. D. ROSS, General Manager9. J. MOORE, Pre-dent.
TORONTO.

OoliiMwoodFortlhnUto
Holmt f-tn
King OHy

«RANCH**. In Toronto: tiue. " JS EeS Br ck T^Sl3° 

run Hupc
Hon Arthur Waterford

Vurora

__________
aSk*rs!!|tsS40nriuia aw.
YedSSfi&Sftrt

t. A. Gibson, Keq
T. fi. WoatruA*. CM—

o. E\mnU, Uu> WtiSTeH
oe, hcknnng. HUttewtilr, Fort * 

TUaoobnig, Tiverton, Vktori#

Mcor. CoJWe ansi Bathurst St
cm. Dundas and Arthur Sts.
Queen St. W. A Dunn Are 
Queen St. E, and Lee Are. 
cor. Queen and McCaul Su.

car w pieu».
Harrowemnh Port Elgin
Ngrwoth ------
Milton
North Augusts H'dliagtoo

K
Brodm jk

Sutton West ▲OBMTtieht end Best Tori Orwdit I^pooaU Wow
tataa-ne Hu—ala» mate ernem Rarrkaou link of Caaadsi

Founded ilit lncorp'd iliaTIONALE. * ACCIDENTSThe Ontario Accident
and Lloydm Plate Glmm»

INSURANCE COMPANIES
Specially Attractive Policies.
bssaed. ÈmpUyymrm. Blmmauyr.

EASTMURE A LI8NTBUM. Baa. Agit. “ «os5 AdaiakkSt, e««. TORONTO

THE QUEBEC 
BANK

ANDCapital Authorised... S3.o0o.0c*

RW MWmSIllllMH.waH If l90e86l

7*-ond day of November
iretioldeTs a dividend of

N DISEASE;V. }
Soard of Dfrsstsrs:

_____ l,jA5flJ»t35!SL

Vs—f BoaweU FT. 8. rattmm
Twos. McDougall, General Maaaee

ThM/ord Mines. Qwe. St. Oswm B—un. Qwe.
KM Uk4 W (dutunl TtoySBlttA On.

T—e—e. Ct ft Meaty. Qae.. _ _
Thwa Sirws, Qml Bltew—a EWdss. r.Q.

yemg at the rate of seven
inr Accident. Accident and Sickness Co—-
re/ and Public Liability. Plato G la mm.

apital for the quarter I,t wiwa 
Stake khuttaU~snsr
SSSSrfcjtiL.^

• aOMhstssL Ft»bteU,Oak
OSmOu.

W. A. Mare 
Hrenehne

it.
ed from the ryth to the
isive.
:tor«.
FRANCE, Manager. VUlw Mari*. Usa.

^^vsaaawusîMsfia
, WsCiooeJ Bank of Uae EmsMlc. Parts. Cmdlt Ifmoaia.

Ink M

r.r.

HIPS BANK.
WO Wo. SB.

d at the rate of eight per <
tal Slock of this Bank has

h Sept.. 1906. and that the
id branches on and after

letobsr next
ion the 15th to the TM

—f*

The Home Bank of Canada.
L Head Office and Toronto Branch,
L • King Street west

CITY BRANCHES: Church Street Branch, 78 
l M>i Queen W'est Branch, us Queen St., VV.
1 ONTARIO BRANCHES: All,at,m. St. Thotnat.

Church

Walk.
BRITISH COLUMBIA BRANCH Ferme.

is a general banking business. Interest si- 
Ssrings Accounts from One Dollar upw

01. all principal pianta in Canaea and
Sterling Bxchasge boughtsnd

1

Draft» issued
United States.

.he Board,
f. MACKINNON.

general «Msnafir.

Incorporated by Royal Charts

JAMES MASON. General Manager

THE STERLING BANH KEEP POSTEDRatebkaheo i8»S-

Hiao Vmca s
Edinburgh

EVERY.
DAY

Out “Dx\lv Bullet»»" the on'y thing ol the kind in C anada.
OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In conneo 
tion with each Office of the Bank.

F V. 6KOUGMALL, General MintlCy,

A moot complete -and reliable record of Failurt-m. Compromises.
Business Changes, Biils oi Sale, Chattel Mortgages. Wilts and
Judgments for the entire E>omioion.

We issue carefully revised reference books loor-times'a year.

t—MM
t,«*a«N 

Haoaai A Hut. ilnwny•start Street, S.C. R. G. DUN & CO.
Toronto, Montreal, HamiltonON. Aaaaatant Managw *

Lotkdrtfi. retired on terme w'nrdi London and Citie$ in Dominion, V. S. and Edrupe.
t (
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X

Unioll 
Assurance 

Society J

rati

Excelsior life 3 The General 
Assurance Com pa

fc
UTâeumo 188».
Excelsior Life Building
TORONTO

se-ei Victoria st.

Proaittif CharacttristlctBend Office

Of Mead Office. TOKP
Authorized Capital. »l.OOO.OOO.00. So

•9>] the moat auccenful year ie a career ot uniotet 
Vupted progression.

Insurance In feree ever nine millions. 
W.w Inauranea written <2,433,861.00 
Cash Income .... 321.23e.ea
Reserve ..... 694,026.30
*•••<• fer Polieyholdars

•eeurlty • •
Durable appointments

.OF LONDON.
mmtmbllanaa AO

ONE OF THE-OLDEST'
STRONGEST OF FIRf:

»hiTwMiM The London Mutual
T. L. M0RR1SEY, - . . Resident, llinagee. Bra |-su
W. „d e. a. BADEWACH, Toronto Aff&tt. ------

Oftloe 17 » —-■— a  h I
(MM fM u Ollt .

Hlgli Interest-Earnlne pewe, 
et Inisstst Haiti,

Eeenemy end Cere In M

HEAD OFFICE

Transects Accident, Si
daises ot Liability Insu

Agents Wanted in ail Pi

: :

• • 1,600,000.00
for good Agents..and

PICES
V

• • *"»«•, at, DIMCTOE
C HARLES COCKSHUTT. Es». Dim

(Pmidni).
D. R. WILKIE. Esq.. President, Imp
HOitsmioR ROBERT jkffRX\

Nest Pass Coal Ca, Limited, Ferme. 1
I. RERR0SB0KNE, ÈKJ., ViccfresWcm 
t. I. DRUMMOND, tan . Vice Presides
JL HOBSON, Esq . Vice-President and Ce

Steel awl Vos Co., Limited, Hamilton
F. XORIE Mll.LER. Eeq , J-P-. Can.

Firt and Ufa Assurance Corporaiioe 
OLIVER ADAMS, Kao.. Toronto.
PERCY VT. THOMSON, *»?.. »,«•«-

SlesmthiD Owner», St John, N.B.
FRANKLIN" ). MOORE. Ear,.. Vice-Prr 

Accident Insurance Co, of rbiiadclpbii

V -—-

Co. of Canada

ECONOniCALme;r - S4.ro.ro n
' 1766.717 H

Vita.hmi6.sL

' 1 )
Fire Iss. Cs. •/ Bertie, Out

Caeh aad Mutual 
fnalWAes,..

dtahh...!?

/V

Commercial Union
Assurance Co., Limi

at LONDON. Ee*.
- urn Marina - MotSsnt WâttTlOO MlUUll ÜPellll. Co.

trom for Life Pgfcy ISTaauntO » t*,V
Total Annual In,,™, EEan OFflCl manure. — 

GEO. R

t IAW
D. Ni _____ ____________

H. A. Shaw. City AfaaL • T. A*
W C. TALÇOttKS. C. EOEH-MOU

Managers for Canada.TTf 0101GR C. Hi LANG. .
W. H. SCHHALZ. . . — "

JOHN A ROSS. . . .
Flee

■ I.Capital Pull. Nolwrihed 
LArunJ. On specie / In 

Holder.

Edwards, Mort
v

Tatal Assets 31sl Dec.. IPOS. $514,000 oe
Wltlts li force li Vetters

Oat a rle over
THE HOME LIFT

ASSOCIAT»» 
fJrJi Of CANADA

CHARTERED A CCI

26 Wellington St East
tatftLia»,6a.F.C.A. Arthnr H. R6wi

i 'lllagtan St, I
. harûhafi
"onto mod County

M,000 00 1
■

VTork. -3
eirmnmm Ffaawrr, I

Manager. | T. L. AsHSTRong, 
R Thomas Our. Had oma Edwards $ Rona

.™«Ec?.?.SJ4N QUEEN CITY
Tfc. Older Scottiah Fire Otifcr

Hot! Office for Canada, MONTREAL.
LANSING LEWIS. Mwragtt. f «I
J G. BORTHWICK.

IfUNTI « BEATTY.
Temple BM|., Bly St., TORONTO.

TeWphoue ajou.

Ufc

II Fire Insurance Co.HI R. A BHAND-IN-HAND !■ la f

lillj
i •i|;

;

WEST INDIA UNE
vanUd isInsurance Com •ad from Halifax every twelve days for 

Iodées and Damerara. and on the first and id
èlCuba and Kingston. Jamaica.

Social diacounts allowed Canadian Tra
new to extending trade relation* with the (Ml

Pany

Milb&ManufadufeR
tiicta.

- J»
I I

■
PICKFORD * 

R AL1TAX
rsutun

Northern STX Fi^ïnlExchangC ‘
c_.,„ B„Ah. » sw. „._s, wM, Corporation ,

,eol, E „°-*»**— •**«0.000
A*l“' !LT"U*i lum Fi”,,nd i-ifi lo pl«l"« l»ree line, on mere.n-

O. S. M0..SLT, Inapecto,. R. V. PUr*^
Rowr. W. True. Manager for Csiudy.

IH« Assurance Company, iMii
which ie incorporated ri*r

MANCHESTER FIDE OFFICE

! - K. McCUTCHEON - i MAXAcws-DiucHi
J. B, KIRBY . 4 • • Su, nun

M
Toronto Paper Mfg. Co., Ltd.?} Seven t<SCOTT à WaLMSLEV.

Establish en ,8$8
Maaacera amd Una.rwrlter.

CORNWALL. OUT.
1 f1 fl OT

e That is about the rai
seven times as many
injured mm din from ail ca
Accidents are a more pi 
of desih than soy dis 
lung diseases.
Twice at many peoples 
It killed as die of old ag

Does it ooc seem reason
as a busii
to your interest to car
dent policy.

■

PAPERSt High aadman-
medium

Grades.
IF YOU WANT A BOND PAPER Ingin# tiled. Tab AirThat ISN'T GREASY 

THAT ISN'T FUZZY 
THAT WON'T TEAK
That isnt

Subscribed capital. - . ati,oee m
fotÜ*l*^"',.î0î,Pobc*h°y*T* «crodsT-reJl 

Hvntné end*"Xlu'rty^Slillion^DoÎÜÎl
ToRokto Branch —. ..a, Tohohto SvuuL

a. WAKING GILES, - LOCAL MANACHt
Smith & MaCKuwziu. — Touosbto aerne 

A”T-*.7_‘:*j “** w~h—«ifod l- .

f WHITE and colored
dear roan that i

WRITINGS, BONDS, LEDGERS.
M. F. « 5. C.

BOOK, LITM0, ENVELOPE 
and COVERS.

—MAD! IN CANADA—
—------- c— w

USE BURMESE BOND; *
ll'll’ > !

kyjl vov* rnixTu* cam acmr rr
™ MIX «U Ot WEIGHT.

WRITE THEm guarantee 
of quality. Employers* i 

assurance coi
Montreal
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The Canadian Pacific Railway CompanyThe General Accident
Assurance Company of Canada

NOTICE TO •HAWKNOLDIHI.
, The T wanty-fifth Annual Meeting of the Shareholders of this Company tor the elec-

tMM of that Director» to Laite- the piece* oi the- retiring f>»rortor*. and the tra—rtiua
at burnt* eternity, vtti bt bekfonWIDNESOkY. tbe ThuJtnj at Ottobti Mil.

at the principal office of the Company at Montreal, at Twelve o’clock noon.
The Common Stock Transfer Buoka will dose in Montera', 

doe. at On p.m.. oe Saturday September First.
ai*o dome at One p.m.. on Saturday. Piret September

At Hook» sillbt Ttopnedoe lbundiy, FourthOctUer.
Montml, lufuit mb, «job.

Head Office. TORONTO, ONT.
Authorized Capital. »1.000.000.00. Subscribed Capital. «00.000 00

New York and Lon- 
The Preference Stock Books will

By order of the Board.
CHAULES PWMkWATP*» Seoturt.

Murtfnt «fitSTANDARDTransacts Accident, Sickness and all
chines of Liability Insurance • ■ . .

Aten<s Warned in all Parts of Canada.

OO.
i

MARKHAM, "Ore*.
- - sM.att

JSS.I-----

H. B. BEESOR. Mas Director 
FRANK IDMAWO. Citv Arm

CoahhralUUfeBUt.

Haad Ofllca
Antharlsad Capital - -
SatwrlM OagHSal

WM ARMSTRONG. President
K_ mi----------------

DtaiCTOES-
CHARLES COCKSHUTT, Esq., Director, Imperial Bank of Canada

fftoatifcitfA _
D. R. WILKIE, Esq., President, Imperial Bank of Canada <Pline-
HOitsmiot ROBERT Jlimv.Vie* Prsàéent. Tbt Crow.'

Nest Pass Coal Co., Limited, Ferme, B.C.
(. KEER0SB0K N E, Ésq t vice- President^ Massey Harris Co»* Limited. 
T. J. DRUMMOND, Esq , Vies-President, Lake Superior Corporation.
R. HOBSON, E9Q . Vice-President and General Manager, The Hamilton

Steel and Iron Co., United, Hamilton.
r. NORIK MILLER. Esq., J.P., General Manager, General Accident

Fire tad Life Aseurtacc Corporation* Limited* of Perth* Scotland. 
OLIVER ADAMS, Rso., Toronto.
PERCY W. THOMSON, Rat?.. M

SteemthiDOwners, St )ohn,N.B.
FRANKLIN J. MOORE. Eso.. Vice-

I

Confederation Life Association
HEAD OFFICE, TORONTO.

OFFICERS:
W. H. BEATTY, ESQ., Fvtiwun.

W D. MATTHEWS. Ea®.. I VIr« PaaamsMTSFBED’K WYLD, Esq.. J VlCE-FtMtOiexs. 
W,‘ C. MACDONALD, Secretary ud Actuary,
J. K. MACDONALD. Managing Director.

essrs. William Thomson A Co.,

ntanuiA* /. -,%«wRE, Eaq., Vice-President and S
Accident leiurencc Co, of Philadelphia* Pa.

1
W G. FALCONS*, C. NOMIM-i

Managers for Canada.
w. H. HEDGES,

Assistant Manager.

DIBECT08S:

Hon JAMBS YOUNG.
W. D. MATTHEWS, Esg.

W. H. BEATTY. Esa.
S. NORDHHIMEK, Esç.
A. McL. HOWARD Kao. E. B. OSLER. E*o . M P
FRED’X WYLD. Esq.
WILLIAM WHYTE, Eay. Hon. Sia W. P. HOWLAND 
J. K. MACDONALD. Esq., D. R. WILKIE. Esc.

Edwards, Morgan & Co.
\GEO. MITCHELL. Esq . M.P.P.

CHARTERED ACCOUNTANTS

26 Wellington St East Toronto, Ontario.
üw|« Edwitd». t .C. A. Arthur H. Id ward». W Pomeroy Mi*gan. , PolloUs I

Edwards S Ronald, aaeuutc bwv THE METROPOLITAN
LIFT INSURANCE CO. *

(Incorporated by the State of New .York)

OF Ike Fee pie, BY the Feeple. FOB tke People
P. « Re

ASSETS, SI SI.663.477.29
Nearly three hundred thousand CinUiant of ill dise* art policy bdlàen in the

Metropolitan, la 1903 it here in Canada wrote mm mieck new inmraace mm any two
Other fife insurance Companies -Canadian, English or American.

The number of Policies in foret n greater than that of any other Company in
amne mrcatrr than .11 lb. rzemlMr Life p_- Up<l« ( U-~ ou.»
and tan only bt appttoalol bv companwn. Usa twain aumbtr than the Co*-
billed Population ot Greater New York. Chicago. Philadelphia. Boston, Toronto.
Montreal, Quebec, Ottawa.

mû from Halifax every twelve days for Bermuda, the British West 
JnrMm and Demerara. and on the first and icth of each monta for Santiago
it Cube and Kingston. Jamaica. /

Sprdal discounts allowed Cawadinw Traveller* taking the trip with a
to extending trade rtUtiotvx with the Islands,

PICKFORD A BLACK, 
Halifax, n s. or THE COHPAM-S BCS/AESS DID INCTHE DAILV AVBKAUE »e»S-

395 per day in euaber of Claims Paid.

6,977 P*r <!»>' in Slumber of Potion leeuad.
501,464,00 W No Insurance Written.

4(23,780.29 Prr,,*7 Payment, to Puticyholders and addition to Reecrre.

477,275,94

r

Seven to One Full particular* regarding the plan* of the Mo«r,>poliUfi may be nkuirad if any or
< iu agents in all the principal cities of the United Suits and Canada, or from the

Home Office. . Madison Ave.. New York City.

Amount of CanidlRit Securities deported with the Dom­
inion Government for the protection of Policy hoi dors

„ In Cenede. over S3.000,ooo.oo.

;
^ That is about the ratio. About

seven times as many persons are
injured mm die from ail causes yeerljr
Accidents are a more prolific cause 
of death than any disease except 
lung diseases.
Twice as many people are accident­
ly killed as die of old age.
Does it not seem reasonable to you
as a business man that it would be
to your interest to carry an acci­
dent policy.

it ;

». ", M ' b
Delicious Confections that every Grocer

should keep are%
COWAN’Si

iWRITE THE
t '

employers* liability 
assurance corporation
Montreal

-

Queen's Dessert Chocolate. -
Chocolate Cream Bars - - - 
Chocolate Ginger Waters, &o.TORONTO

,
ORIFFIN A WOODLAND. Managara

f

HOME Uft
^■ASSOCIATION 
'1,7, ercAKAM

f

Had omet
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'anted ia
ti.

Diets.
» at

ITTON
EON

Pauism

• • Strams»

W Mfg. Bo., Ltd.
INWALL. ONT.

APER High sal
media*

Grad*

Air

E AND COLORED

BONDS, LEDGERS.
r. r. « s. c.
fTMO, ENVELOPE 
I COVERS.

L IN CANADA—
Ji.

Volume ^o.

3
wi»Mt Characitristiçt
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I nia seat* Castling__
Vty et Ineestst Reset,
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CANADIAN FAILURES.

i 4 H

STOCK$21.00 f

$23.75 ONTARIO:
OttfcWS.—James Lunny, doing business

.0 U. -S
lias been issued in the matter of Seam
mil Bros. & Cook. Limited,
the Royal Trust Co. has been appoint
provisional guardian. Liabiliîi„ ,«
about 2,000; assets; about $o.om
Sturgeon PnlU-Samuel Pierce, cIoThh£
and shoes, t Aligned to J. G. Stron/

, . .... .f».e^,in* "lied for
mst. Liabilities estimated at $8ma 
^vas also mferested in the Fierce Co 
Limited, recently burned out at Haile»’
bury. Toronto—j. Millar, tailor. aL
signed to A. JU, Clancy. In business

only since last- spring. BrockvffleZo
D. Brooks & Cp.j, hotel. Reported is- 
Signed tô G. A. Dana. Brooks Only 
rented premises Za« spring, registtrin*
his wife as legal proprietress, owing to

former troubles in the contracting kuri-
ness at North Bay. Clinton.__ \y_ ^

Galbraith, men’s furnishings. Assigned 
to M. /. Overall. Only in business since 
last December, and liabilities are small.
Hamilton.—A. Tidcy & Co., gas suppliés.
Assigned. to- VV. Gr E. Boyd.

business just a year ago.

CONTINUOUS 
i ■ LEDGERS

Site 9 * 12. Size 12 x 12.
\ ;1 ENGINEEfThe above prices are lor « complete outfit, COmprisiU.

1 RE{'l)L*,l CRAIst CONTINUOUS BINDER AND SET OF INDEX,
" SECTIONAL-POST TRANSFER binder and set of index. 
rwn/SANO PAGES (500 LEAVES).

The Current Hinder is I be same
always manufactured

:$
1 “K
ONE

GENT'Tt' P",,CHl«r « ibe high-class goods we have’ 1;
Toronto, and

mt oifftitif leases mimes to; moose fir. m best lemer mper.
j Before placing your order for a new Ledger

I ,h,e Fall, write us for further particulars

JT \ THE R0LLA L. CRAIN GO.
.1 !'■ )

"I

Limited.
CANADA.OTTAWA,

*
:«
t ' Toronto Office—18 Toronto Street.

Montreal 
Winnipeg ..

Main Street.
St. John. N.B.—Schofield Bros.
Vancouver, B.C.—White it Bindon

•• ^ 74‘ Alliance Building, 107 St.

Room ii. Nanton Block. 43041 I

Started’

(Continued, See Page 449.)
4-

’Tis Better to Have and NotNova Seotia 5tcel and Coa| <*•Lt(L
Need fhan to Need and

.fit '

il I dividend notice.

Ssjsrss *■a L f'et**mb*T .!•*<•■ The transfer book* of dw^Tyef
” CkWed from Ortoker I0t to ,tk bpth da>-e incluwve. By order of the dindon

Ne* Glasgow, N.S., Sept. ». lqob.
Not Have,

In spite of the fact that accident and sickness In­
surance cost so little in proportion 
it is surprising how few men realize its importance in the 
scheme of life.

Did you evei stop to think that about seven times as 
many people are injured1 as die from all causes yearly ; 
that accidents cause more deaths than any disease except­
ing- hingdîsëâsês!“^““‘“^!t7mj7:

I I Jj
For the protection of your family, your business in­

terests, you cannot afford to do without accident insurance.

A“"<td7t policy ,hâ! sho“Jd commeDd itse,f ' The Canadian Pacific Railway have voluntarily donated
is the Triple Indemnity issued by the Ocean Accident $200,000 to the city of Winnipeg' towards the

. n - ^ Tx waterworks.•nd P“arentee C°rPeref”’ fe#Wl- Canada Business Show Co. wi/Z, December ,0th I»
lhis policy in addition to (ranting all the privileges V .’ "°)d in Montreal an exhibition of modern labor-saving

of every other accident-policy on the market, provides for bu^^cÔnêdrîTt’o «wb""1 factory- 11 invitts uîK<Hh*
# triple, not double, indemnity.» tfvent of loss of life by an A large number of modern office buildings are being 

» accident to a railway conveyance propelled bv Steam constructed in Rio de Janeiro, creating a demand for roll-top
-rt. -jî U 7 Æ ^ y desks patent files and other office appliances. The tarif is

\ This is something worth w(n/e, and readers arc ad- hlgh' from to *4° specific, on a desk.
comDanv and Ionic into t hr T. Prcssland and VV. F. Robinson, of Tiondon. art
company, and look ,nto the representatives visiting Canada of a strong old-country

new policy. t Their office is in the Confed-I prnd,ca,r formed with the object of buying out Western 
«ration Life Building. Torbrito. j and «ending out thousands of immigrants froti

t«oC to
I- SI

THOMAS CREES, Cashier.

, lt ■ *
1 to the protection given. DEBENTURES FOR SALE.

Ih„ J^jj*W*!** I tk* Town of Masser will rtenva tenders us to Tued», 
iSenT^Ti.Wto^*'- ,e* “ * e--.. ,b. e-r.h., «ST

ROBERT WRItiHT. Town Clcriu

[f||Hflll,rPJ: '
i •

at Mauey. i ,th Sept.. ,y*.

i The above picture s 
under construction in M 

By the use of our 
building-—results combii 

Like all our work, I 
of contract particularly < 
of the completed structi 
the work, is done.

|«
miscellaneous items of news.f: SI

tbiEH ' :

i1T-
v M cost of new

»

A

!-vised to get in touch with the 

merits of this ;

RANDOLPH MACD♦1 *

ROBERT A. ROSS,The Great Industrial Savings BanK Policy
-U. k WIEK UPWARD.

)
I

x i | Copyrighted mnd I am tard only by

The Union Life Anaurance Company. I
Capital fully subsceibed. . on million dolls**.

ÇLBa.vevazïS, I Agtett WHttd-iapW u
Ipaaioairr. | HEAD OFTICE-M ou.

r

SOVEREIGN IH. PO I TORONTO I
itIL r

:A * k >

LX

t;5O béS • i
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DOMINION
ENGINEERING & CONSTRUCTION CO.

• 1 * ■ • h-

GENERAL CONTRACTORS.

U—James Lunny, doing busing
,pc"a' co. Assttfn?
ized under exect.bn; assi_J,
-armunth.—A winding-up 0rd7, 
’*su'd i” ,mattcr 0/ scim- 

. Limited, grocers, and
, st C,° has bccn appointed 

al guardian. Liabilities are
a.ooo; assets,' about $q,oooPaUs;—Samuel Pierce, clotbi^

Aligned to J. G. Strong 
t*"*1 . V'rr,,"S «"ed for sdth 

abilities estimated 
interested in the 

•eeently burned

V' ;

LIMITED

i. *

4at $8,000.
Fierce Co,

out at Hailey-tronto.—j, Millar, tailor. aL
A. ^1. Clancy. In business

r last spring. Brockviiuf-o. 
5 * Cp.^ hotel. Reported as- 

G. A. Dana, 
r mises

r
v

1 A
*. «

V I

Brooks only
/a« spring, registering

s legal proprietress, owing to
>ubles in the contracting busi-
worth Bay. Clinton.—
men's furnishings. Assigned 

'rerall. Only in business since
nber, and liabilities are small.
—A. Tidey & Ço., gas supplies.
to- W. G, E. Boyd.
1st a year ago.

»-

Started

4tinued, See Page 449.)

and Goal Co. Ltd. :
,!

NOTICE. U

rferenct sham of this compel y la ha
BcUrwl pev.bl* on October ,5th. ' —
<6. The transfer boots of l hi o 
lay» inclusive. By orÀcr ol the directes 

THOMAS CREES. Csshicr.
1

V t '> FOR SALE. i r

1ley will receive tenders up Is Tuesday,
p.tn.. for the porch*mr of $04.00* •

\

■it3r of October, bear interwt at « per cent..
tmJmenu at the Traders' Bmttk. M—oéf.

ly wxepted.
reaming the Clerh.

OHKKT WKCtiHT, Town Clcdu
one of the new reinforced concrete factories nowThe above picture shows work done on 

under construction in Montreal for the American Tobacco Co.
«

TEMS OF NEWS. *t B y the use of our system we are able to secure results such as those embodied in this 

building1—results combining' economy with rapidity and permanency of construction.

Like all
of contract particularly advantageous in reinforced concrete construction, where the_integrrity 
of the completed structure is absolutely dependent on the care and thoroughness with which 

the work, is done.

iy have voluntarily donate*
g- towards the cost of new

work, this factory was erected on the cost-plus-a-fixed-sum contract, a formourCo. will, December lot 11 to
tion of modern labor-saving
ctory. It invites up-to-date

office buildings are being 
rating a demand for roll-tcf 
:e appliances. The tariff is 
c, on a desk.
Robinson, of London, are
of a strong old-countTJ 1

et of buying out Westerm 1
msands df immigrants frolB

-|

/•T

"Ii-
DIRECTORS:\

fÏRANDOLPH MACDONALD, HENRY HOLGATE,
* A

CIVIL CNOINglll.CONTA. CTO*. ■♦v I

ROBERT A. ROSS, .i f FRANK b. gilbreth,
CONTSIOTOS.IKCOHANIOAL BNOtNICR.

JOHN A. AYLMER, contractor. 1a£»? * f.1

SOVEREIGN BANK BLDG.,. \A MONTREAL
:T r
*
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1 Your 
Executor

Any Size you 
J Could wish for

ENVELOPES

The Tsnrit 6tml fag
Gornntitiiiii T|

ACTS AS
EXECUTOR

ADMINISTRATOR
OR

TRUSTEE

V

BO N D 5
i

We call your attention to the import­
ance of appointing a Ttutt Company u
your Executor, rather than an in.

dividual This Company offer» Security. 
Stability andExperiCOCe, whiCtl art 

tial to the proper performance of

the duties involved in the administration 
AM correspondence treat*

\Ve invite the attention

of ftivestors

Bonds. 1 hey are issued 
in sums of §100 and 
upwards for tern?s ^of 
(rom one to five years, 
bearing interest at 
FOUR FER CENT, 

per annum, payable 
half-yearly.

1 to our
With our increased capacity
at our factory at Brantford
we are able to turn ;o(lt en­
velopes ranging in size from ?

' the smallest pence enveiopr
to the largest official Sizej

Î 1
ffi 0/ an estate 

ed as confidential./ I ot the Corporation wiU 
be pleased to consult at any time with
those who contemplate availing then-
selves of tlae

:
T M H

Your Special
Requirements

by letter

will insure prompt attention.
And remember that if we
don’t have it in stock we c»n
make it up for you ol) shdrt

• notice.
The

Trusts & Guaranty Ce,ns
services ot a Trust Com­

ply* All communications will be 

treated as strictly confidential

Wills appointing the Corporation
Executor are reed ted lor saiecnstody
FREE OF CHARGE.

LIMITED
m King street Weit, • Toronto.■i made known to US

Capital Paid-up, over_______

ja«bi t. waint*. .
LI

XI

Winnipeg
-------------i

IFr*
*

Toronto OttMWM

THE\

Barber ® Ellis Co. Huron & Eric
Loan andSavin^s Co

* • * Ont

Sinking Fund 
investment s

( mUCULTUML SOUKS 1 Uttl

60HPAIIY
edt

I - 72 Torn Streett

t
1

C unroow. .

raid-up Capital,.,,,,
Bearer. Pund .1.......

GOVERNMENT
<- M

London,• omno
.e m

U N ICI PAL
BONDS Capital Authorized SB,OOO.OOt

Capital Subscribed - S3 600.(XX
Upltll PlidUO • • t.WO.OOt
Reserve Fund
Asmu Dee 31st. ’05 11,167,271

r .
NORTH BRITISH & EfiGMTIlf

nrsuKAJfcx compajtt

iSuitable
WJ.Wd.Tma
T. P. McCormick. 1,525 OCXT. H.

Mort gaga, purefiued
:Total Assets...... . L- a-.'x.x

I'anadiaa imcstmenti ....
Greatly in excess of any other lie comp** is tanlda. I

ess eærrrr- “iS'ssss I

DOMINfON
SECURITIES
COWORAZTO^LUMITEDt 

aoHNti srzmjmenh

oo

'
Homey advanced on taae security o# Real Estai

a tarot able term.C. ». BUT LIS. MaaapaIInil Da ed in Curreiuy os Sterling.

Escalator* and Trustees are authorized by Ai
IUN a* Parliament to invest in the Debentures «

dm Company. Intercat allowed on •deooeit 
0, A. 50MEKMU.fi,/. W. LITTLE,

President.' fjllft On Qjhr to Ten Vum*L

MURRAY’S 
MTCREST TABLES

rm OFFICE STATIONERYRECAPITULATION !if if London % Canadii
Loan & Agency Co., Lisited.

We 
all the 
supplies.

complete stock of 
most up-to-date office

Show «

Ten Thousand tor 1 day to MS days, hem
an u. a

carry a on mil aunt» from One Dollar a»t il i
. ,, , _ searching examination
by the Royal Commission of j;

___ . / i ; t

IAfter m most per cent, at ^ per cent, raise l;
:

prick, sio.oo.
•B. W. MURRAY. - • TORONTO.

AocouatMMt, Supreme Court of Ootmno.

0K0 ft. ft. COCKB17RN. THOMASL 
vics-nigsiDOPHIR-tte nevi Pencil Best

Copying. Compressed Lead.

memo
BOOKS a

.
Foliotes and Mortgage

AQSNOV DEPARTMENT.
ft* T art* a, Agent or Vwporanon
« * 1 thrr**sa-hour Canada (under author
«vçai Aclot PiiütMMAV.toi \St Investment an
maos of Money and Sale of Bond.. Seront,',

Terms Moderate. AU. iKVHTMXTl OumiTtl 
v. & WADSWORTH, . . . MANAC 

I* BAY STREET. TORONTO.

%r MMsm■ { In'fi, 4

it wmadougd that during the past'fifteen 
years (1890—1905) V

(11 The amount of insurance in foie*
increased from *13.710.800 to «L, ni

958 ;
(a) The AsseW—all first

have grown from $1,711.686 to lo 2|..
59*: -JF Y

(3) The Cash Income increased fi$m
•-»*9.858 to •t,95<sji9 ; (T e

A'od the administrative expenses were
very low tbe death loues very favor-
able ; there were do syndicatepatiicina-
lions by Officers, no bank ot. iruit
Stocks on the txxoka Hence BEST
RESULTS TO POLICY HOLDERS
who alone participate in the profita. ™4
------------------------------------------------------------ . §

BROWN BROS.,I Limited,
__ > A
Manufacturing Station.,., Tarent.. 1

THE7 ” Vv 4 Toronto Mortgage Comp;IFINANCIAL
WORK

OIN#*, Ne. 13 Tarante St.
Cxmtal Paid up .
Risen vr Fuxn -
Total Assets

$724 6:
290,Ot 

1,419,91
flON.WM. MORTIMER CLARK, LL.D.. W.S.

Vicr-Pmident,
Wellington fraxcis.

v2T“T'”nl" .currenrr or Sterhag. 
Niying* Bank Uepomt. received, and inters, al

f
r

of the best kind is
turned out by the

I “»«n«tary Timet" Printing Company,
fi f‘ 62 CWRCM 5T., T0TR0IXT0.

; :

I
1if WALTER GILLESPIE, M

f
I -Vi- >):j ■ »•-

. if: ..> i: w ■ V

Canadian
Westinghouse Co., Limited,

Manalactureri of

Electrical Apparatus
For Llfhttait, Power fisi

Trmetfon Purpoeee,

ai«o Air Brakes
For Steam aod Electric Râllways
re^t, format kin afidra* iwipt 
Oeaaral Sales Offices and Werfca:

Hamilton, Ontario.
District Offices ;

Bide.. King aed Yo.ee Ste.
MowrggAL. Sorermen Bank irffaneib AW.Wscowu. B.C.. 5 Haatiags StmaL 

Wmim. Man.. ~~T- But Bite.
Hauraa, N.S. ,H Graaeille SWsst

Toaowro. Lae lor

OF CANAUA.
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Terwfe foiml rmttt
Gowtto

ACTS AS

EXECUTOR
dINJSTRATOR

OR

TRUSTEE

We Do Net Ask>

ft
bonds w

you, 10 buy <H|r 5% Débentures
because wt White they fire fi »o«l

\Ve invite the attention

pf ftivestors to 

Bonds. They are issued 

in SUrils of ?/oo and 
upwards for tern?s ^of 

(rom one to five years, 

bearing interest at
four, per cent. 

per annum, payable 
half-yearly.

investment, but we would augge
that you make an tnvesttgaVwik, »'
a knowledge of the facLs will con-

vince you ol the superiority and
safety of this investment.

our

*

We hxvc just published the details
of ibis proposition, in a handsome
booklet ctvutled - (Va lavr.aimccit
of Safety and Profit.' which we
witt be glad to scad you on the

' receipt of a post card from you.

Imom $r„ ro«o«ro
!®cers of the Corporation wÿj 

ted to cotisait at any time with

10 contemplate iviihng Une.
me services of a Trust Coe-

All communications will ha 
» strictly confidential.

t

A Legal Investment

for Trust Funds
»

- ■

STANDARD LOAN COMPART
appointing the Corporation TORONTO

wi S. DINNICK. .... MANAGER.■ ue received for sale custody
>K CHARGE.

MiUgiftg OllKtV

Winnipeg
♦

I

The Guam Uroed aid National
(vuteiit Gteutf, Uitirt

Ottawa

THE «Md™ MIC
LOW SOCIETY

THEN

Huron & Erie
Loan andSavin^s Co.

* • « Ont.

tf Sue Omoa, 9 Tobowto nr., ruaoirro. 
Cs vital Subscribed
CanTAL I’AIIMr ...
Rest _ _
ASSET!

1

capital iiMatM •l^oe.om m

i.ioo.ooe o#
««10,1107 70 

.. 3.884.742 1»

“tsrs» pens 'syrsfzgrt
i. a Playfair, N. Ml- four per cent per annum, pay&hlr hall

ÊC.C.. LLD., Frank Turner, yearly The Debentures of this Society are a
interest par legal investment for Trust Funds. Correa-

MUL SMW8S 1 LUI
COMPANY

1,004.000•os

nwrre*5nrpnie Funds
TOTAL ASSETS____  ____I a DIRKCTOR8 :

loi» Loaf HUikie, Em.,
John Hoskin, Enq.. K.fi.

Hoe. HfrjMKiR. Oownn, LL.D , 
kin. Koq, K C.. J. K. iteborto.

roum.
for 1 far and upwards.
uartorly mt curmot rates.

London,DM. • • ONTARIO
ital -• «
A .. Capital Authorized -- *5,000,000

Capital Subscribed - S3 500.000
Capital FlM-ttk • • V90Q00Q
Reserve Fund

Assets Dee 31st. *06 11,167,270

C.C. Hun. J 
Oebentum I
«ble
on Rest tout ■

Kinston tnd T

5 pondence invited.
Rtsl tH»ee-l\«iS fits tWmtttou, Ont.

C. FERRIfc.
Tummu.r- M.'Seîs ere authorized by lew tn invest 

fonda in tPo drboatufoa of rfaia t kunpauy.1.625 OOOc T. H. A. Tt/K.VKK.
I Pissid

EDWARD SAÜMDSea

Ed. Osh
ttonnj Myl.Mn.'nl on ton onenrity ot Root Eal.i.

as hvoriMe ttrmtC. ? BUT LIS. Mwapa.
Ia ied in Currency os Sterling.

Oehawa, OntarioEswutors and Trustee» are authorized by Act
ef Parliament to invest in the Drbentures ot The RELIANCE Hoe. John I biros*

PressCam 4L bvssctuws»the Compsnv. Interest allowed on ‘ deoosita 
G, A. SOMERVILLE, laaiss Oses.

Vtce-PrewAeat/. W. LITTLE,
President. «1,600 Lna lad Satiags Ceetpsst

«0«un.
S4 KIM IT. £,, TORONTO

t to Ten Timet Ri
ManegnDeFonrrs and Can. THnsNTVRBt S»3.7Si

W. x. I)o«jua*
IMMiUWMY’S 

REST TABLES
Money loaned at low rates of intern* on the security of

Real Kscate nod Municipal I>wbsoturen
OeçoMU rewired end latere* etiowed.

W. F. Oovan. President, 
w. jr. Allan. Vfop-FMMmt.

December Mint. (Mi

London $ Canadian
Loan & Agency Co., Liaftsi.

htsttwt Capita fill, paid I S17.DBI.IB
* - 1,317,KIHfrom One Dollar Be

d lor 1 day to Ml day*, boot
Mali • •

T. H. McMILLAN. ace-Tree#. DEPOSITS
( Subject to cheque wxtMtroiL

We allow interest at
I " 3% PI* OINT

Compounded ball yearly on deposits
of one dolltar and upwards:

»* * per erst, rmtm n
b

5%ICE, SI 0.00.
RRAY. - i TORONTO.
t. Supreme Court of Ootarie.

010 S R. COCKRVRN. THOMAS LONG 
VtC*-rKESIDE*T.

EOHET TO Ion«I>
Foliates an* Mortgagoa. DebenturesAOSMOV DEPARTMENT.

ft? ■ÇqfPMl.7 wt» *■ Asent or Corporation» and .
ladvitiiili throughout Canada <under authority ot
hark to at PaitamtuU, lot the Investment and C.A-
«Choa of Monev and Sale of Bonds. Securities. AV.

Tsrma Moderate. Au. iKVtSTMWtl tiummitt.

V. a WADSWORTH, . . - MANAGES. fUg OOfllftllOfl
<M BAY STREET. TORONTO.

DEBENTURES issued in amounts
of #100 and upwards for periods of
from 5 to 10 years with interest at 4 
per cent, per 
yearly.—Moolis cas be Depoeited by Mail.

For a limited time ere «rill issue
debentures bearing s)L interest
payable half-yearly ' payable baU-annum

mad tan
loose Co., Limited,

WestIN Klac
HON. J. I. STRATTON. Pmideet.

u» «facturera of THEcal Apparatus
ihtint. Power asi
ot/oe Purposes.

Air Brakes
Rod Eloctrk Railway»

F. M. HOLLAND.

THE DOMINIONTM Oil ARID LOAI & OESERTURE CO.0l»66, Ne. 13 Teoente St.
SAWm * INVESTMENT SOCIETYCamtal Paid

Hasesve Fo.it> -
Total Assets

IS
DP - $7-24 650 00 

280,000 00 
1,428,903 69

Masome Tsepls tivtuune,
LomtOM.

toe
- tSSf Bu>a*nM Cspiud •

Pot 1-up ( spitnl -
Z—.-7J Fund -
Tot*) tairtz -
Total LiahUitles

lea Offices and Works:

llton, Ontario.
strict Offices
or Bldg.. King aad V.•ftspn Baitfc ofCaaaA.-----
lu »I» Hashhfs StrehL
.. fa— p J Union Book BUf.
14 Drurfk Street.

CANADA
80S.WM.M0RT1MERCLARK. LI..D..

V‘vr-Prr lilt, ill,
Wellington fraxcis.

v2T“T'”nl" .currcnrr or Itertmg,
hsytitn B«nk UeposttE recired. and interest allowed.

W.S.. K.C. .v.:.ai,eee„e#e •• 
Tefal Assets, ist Dec., igoo.. 2,272.*»» •»
Cental Seascribed

Drltmlurrs Inusd for 3 or S year*. DeU-nfuros aad
isttmt csa ta oalkcwl it utf U*K1 « Motatas Bask
without ubstss. H. PUROOM, R—| . K.C..T.ALFRED M SMART

fitum • 1 NATHANIEL MILLS. Mmp.WALTER GILLESPIE. M

I

i
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H. O Hara <& Co. MARSHALL, SPADER ft co. c^mv,Wt

sorest.. roWMru. - ; asSlffilS*
-»W rou. > »

INVESTMENT securitize
references. "'***** n

Volume 40.

\
l *

■ t

Members Toronto Stock 
Exchange.

Stocks Bought andi Sold.

H. O’Hrn 6 Co
- <-"■ B. I» Otijl.

Æmilius Jarvis & Co'y.
«4*1

H. H. miller. ».
1 ohomo OFFICE. T*« Kim Bowian Horn.

J. o. BUTT.
U»f Duunct Tdmbow-Mm. mj

-■** L. COFFEE A 00.

• OSLER 4 HAMMOND Cr**“ M«thanu
a«t Ontirt & financial bun.

I

«U./IS JAB VIS
OMAN w -JORDAN BTSKST, TORONTO.

Municipal, Railway, Call
TruM and M^lUneou, Dskenturo* Stock 
*”• En*’ "** Vork- Montre*/ and Toronto Exchsnm
kotiefct end loU on commismon.

0IBB9NS k HARPER,
H»rri.t.r. MMlon. *,

2 Office—Comer Richmond end C-erling

UlKOOK.OltT.
BANKERS end BOOR

Bonds, Debentures and other flirt ^„A“a=asf-
McKinnon Building, ÎQRQKTQ
“««ww ... CmeJJ, ; i — KERS ™d brokers

BOUGHT AND SOLD

KBS
in .

omo. c. utmmoma, ac. c.
mo v. nom

CLARKSON ACRosi
CittmiD Accountants,

Trdstihs, Riczjvsxs, Dgmstnn 
OstBlio^Mk Chamber., w Scett Street. Tow.

Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

54 King Street West TORONTO

G, A, STIMSON & GO.
«-zraesr.wMLTOMiikoiT.
— ‘j=

wma
©mtimL&nurirat

«

JAMES C. MACKINTOSH,
Banker and Broker

too hems St. Halifax, N.S.
I>e*l«r so Stock», Bond» and Debenture».

Corporation Securities a specialty.
Inquiiim re»pec*ing investment» freely an*wend.

Plf-Nnp^ark
CAPITAL

NCT SURPLUS
i(841,907

Ï f

I* ASSETS
Iff Jenkins ® Hardy# , mmpppf-ai ___ __

AGENCIES THROUGHOUT CANADA. I
<

ASSIGNEES,
CHARTERED ACCOUNTANTS

E»ta& aad flue insurance A(C1(I

«I ItflKl Sttsct. • .
53 Cmdi Ufa Bslléltg, -

Si HI hfi>ft Î, The Martin 
Steam Power 
Brick Machine

It IfSa I Ebb
• • Ttmfk

:

Untrm!STYLE

; Capacity M to SttjWO

Thii nurliinel i,
Built mo yew re afo,
adien market du 
errera/ partira.
♦rtk the old machine. w, procured from
** (»«««><* «h« law improved m.
ehme. and it .. th.. machine -e „g„ our
rr.*!?—.

We Have a
Stock for immediate deli

Weight. 8,500

R onerisal form, aa

hee" °"«he Cm-
thwt time made by

flffij

I[IPS I

1*. ha»
"fcr

°« hting misM

y
fi

-*

F*. °f these machines in
--- Mr, ,

’J.

THE WATEROVS
BRANTFORD

ENGINE WORKS CO.. Limited.
“ * CANADA

If!"
■ ' !>

V

I.
: «•

Septtn*<r *«,' l<j°6-

WESTEi
The “ monetary Time»” 

MdMfhrth be *lwen eeparat
at the "Winnipeg Otncs" Fi
ay the British Columbia A,

at well ate at I 
Church Street. Toronto.
Umaeneer.

TNI

NORTHERN BANK
Head omet-.

WINNIPEG
Uiwon.M P-. J. M Ashdoeti, D. C. Cameri
Montague. J. A. McDoefall, P. R. Nation. Hoi
i Sumf fd White. *

J. W de C. Û'Crkày. General Manager.
Branche» »t mil principal point» in

Agents and Correa]/
— The Bank of Montréal. New Vo*

f inn—' National lUek. Minneapolis—Si
Parr* Bank. Limited. The Orient — Hong

/eC,

prt»». Limited.

THE CHEAT WEST
436 Main Street, Wlv

Finuieit Preference Stock of then
•er Share is being rapidly subacrihrd lor at a 1
Ntn five per Cent, per annum pawl half-yearly.
ia fur»» >*l «aid five per cent. Profile paid ye«rl 

A dividend at the rate of Might per cent, per
•aient Stock for the Half year ending IVc. jut i

Plea per eases. Poll-paid Stock lie an
atfctKifcrtc years.

Money to Loan on First Mortgage on Real E

SeaH si Dlreetera i W T Xl«*nder.
a. Pophaa. Esq M- D., Vice-President. J. T.
(nmsk a Fstev Exçottm ; E. U. Martin, Ei
Stnart. Esq.. PreasAent Stuart Electiical Co : K. 
F. H. Alexander. Esq., Seererlary.

EVERY BANK
know the merits of WORK

Diebold Safes a
Price» quoted F.O.B. any point in

irmifpca s*n
SOLE CANADIAN A(

Diebold Safe & Lock Co.,

ÎM Misli Columbia Agency
IS RBALL\

« NEW COMMER
ACROSS CANA 

The Company has been 
EASTERN DIRECTORS, with

é

FOR

WESTERN BUI4

Both Financial and Cc

M IETTEB AIENT, ftr uy purpose.

Correspondence lot-

Eh Biilisii GoMii Agency
Head Office : VANCC

F O. Box 1117. Cable Addn 
A.B.C. Code Us

Embezzlsment
Ooveed by the

Of

THE 00*11101 Of CJUIAOA 
8UMARTEE & ACCIDENT 

INSURANCE CO.,
Who Issue Bonds foi ail

POSITIONS OF TRUST, Ac.

L L RMIRTt, CmI
TOKorrro

JOHN MAGKAT & GO.
BOND AMD

BSS(NTUHS BSOKKSI

119 till SI. But, TORONTO.

Q
.

\ ,

i

i
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«%eey to loan.

western institutions.s Grey and Bruce

AN
(coimxvBD ok **xr rtoKi

The " Monets, r-y Time» - now has its western branch In Winnipeg Western advertisements will 
henceforth be given separate piece In the paper whenever desired by advertisers. Orders received
*t the “Winnipeg Office" Free Press Bldg., nndr--------7---------------------------------------
Hy the British Columbia Agency Corporation,

at well as at the head office, M
Church Street, Toronto.

«i*a»
H. H. Millkr.

t>FFEE dt CO.
rain Merchants

eoMui Trap Bga.
Toronto Oatada1

:DEBENTURE SALE.i

Tenders will be received op to October 1st. 1906, by the Council
of I be Town of High River, A Iberia, for ibe purcba-e vf a *4,000 dollar 
debenture, bearing interest at 5 per cent, per annum, and payable In 
ten equal annual aggregate instalments of principal and interest.

The highest or anj offer dot necessarily accepted.

,W. E. O. HOLMES. Secy Treaa

It

»9»5-
Capital Autbonzed S», 000,000

b
• St.m.eoo

THE1 HARPED, NORTHERN BANK Sr"™,..«ri-t.fr. Soli-t.ora. a.

Richmond and Carling Stnum

MAROC*, 0*1.

/uiy, 1406Httd omet ;
WINNIPEG Sir D. H. McMillan. Lieut.-Got.,

Manitoba. President : Capt Wm.
_____ — ■" Robinson. Vice-President ; A. I.
Uaewxi.M.P.. J. H. ksMcmit, D. C. Cameron. Geo. K. Crowe. Hon. W. H.

J. A. McDougall. P. R. Nation. Hon. R. P. Roblin. Fred. W. Stobart. 
1 Stsef vd White. a

J. W. it C. O'Grady. General Manager. r R. Campbell. Inspector.
Br «others at all principal point» in Western Canada.

. a. c.

The STANDARD TRUSTS COMPANY
RKION 4 CRom J. T. GORDON. E«t>.. M.P.P.. Pa»*u>e*rr.

WM. WHYTMifr. «DVjtt Vtmiwn C. P. E.. Via Phwiowt.
Authorized by the Covenvnenl* of Man fobs. Saskauhewan end -Alberta to

act u fcvcutot, Traster, AdmwhMaVx. tiuutian, Receive, Awtgtiec, Financial
ia any other public or private &l Ktary capacity.

The Company offers unexcelled tmain tea for the trmnmmction nt 
legitimately cornea within tbe scope of a Modern Îrust Company.

.Administration ami Will tar ma free on appl eatlra
Mi business ttrictly confiirnvixl CwTtsyxdtncc invited.

Hnd Often: WM. HARVF.V.
Cor. Fort St. and Poruwt Are.,

Winnipeg.

/» AccoumwTt,
>f*«a. Ràcuvais, Ligrauns 
Chamber., jj Scott Stmt, Toacom

Agents and Correspondents
— The Bunk of Montreal. New York — National Park Bank. Chicago

Cownin* National Bank. Minneapolis—Security Bank ol MinneaoU. Lou­
ie c

Peers Bank. Limited.
pontim. Limited.

any

I
PERMANENT LOAM 

AND SAVINGS Ç0.,THE CHEAT WEST Managing l>i rector.
t

MAGKAT & GO. *36 Main Street, Winnipeg. Man.
hrmanent Preference Stock of the per value of One Hundred Dollars

per Share ia being rapidly au beers bed tor at a 34 per cent- premium. This stock
mn Pm per Cent per annum oaul half-yearly. It alto participates in the profits
ia tutu .U uid five per cent. Profila paid yearly.

A dividend at the rate of Might per unit, per annum vas declared on the Per-
■lient Stix-V lor the lull

BONO AMD
INTURt BROKlSt

ini SI. tad, TORONTO. Vyear ending IVc. jiat
Flee per oent. Fnll-pald Steels tie a

6k ig three yean.
Money to Lan on First Mortgage on Real Estate on reasonable and convenient

»«0.4- it), withdraw-

*w4 el Dlreeters: W T Alrtxmler, Eeg.. President end Manager; E
I. Feakam. Eaq M D.. X ice-President. J. T. Gordon. Esq.. M.P.P.. Gordon,
I'onuk ft rates. Exçertm ; E. Ü. Martin » Esq., Wholesale Druffist. James
Stnart. Eaq.. President Stuart Electrical Co : K. L. Taylor, Esq.. Barrister at Law. 
P. H. Alexander. Eaq., Secretary.

C. MACKINTOSH,

ir and Broker
WsSL, Halifax. N. S. EVERY BANK SHOULlS

know the merit, of WORLD FAMOUS
1

atioo Securities a «penalty.
***■» mi-rMmeot. freclv an.were* lDiebold Safes and Vaults British American Trust Co.,Price* quoted F.O.B. any point in Canada or Alaska.

ns ® Hardy MKMPLQ SÂFC WORKS • UfMTCO
H. N. Geler,

Vice President.

AUTHORIZED CAPITAL, $100,000.00.

SOLE CANADIAN AGENTS, W. L. Germaine, 
General Manager.

K. C. Plumrrfelt,
Diebold Safe & Lock Co., Winnipeg. Man.

15S1QINEC5,

IED ACCOUNTANTS

Fire losuriKt Acted

[tut, ... . Ttnm.
i BtlUlif,

Financial Agents, Real Estate, Investment and Insurance
Leans carefully pieced end guerentecd. 

Executors end Trustees. Deposits Received. 
Estates Manages.

HfAfl OFFICE, VANCOUVER, B C.
Victoria sod Grand Forty, B.C., and Coleman, Alta.

Co* *BsFO*r>«ecg^ou

Tk Misli Columbia Agency Cerpiritfan, umw,
IS REALLY

Brokers.

« H COMMERCIAL CABLE Brant, hes;

NfftraN ACROSS CANADA,

The Company has been formed by
EASTERN DIRECTORS, with EASTERN capital.

I

JONE
OF THE. MANY 
ADVANTAGES

/
<

lezzlement
by ike
f

WHOM OF CANADA 
ITEE ft ACCIDENT 
iONANCE CO.,

90S of the Limited Payment Policies Issued by The

WESTERN BUSINESS,
Both Financial and Commercial.

M BETTER A6EMT, hr esy purpose, IN BRITISH COLUMBIA.

Ortd'Wtsl Life Is th* the test of Insurant* falls*

Life. .
Tin»s—e men aged 23 gays 323.30 per annum 
for twenty yean lor a $1.000 Policy. At age 43 
the premium payments cease, end for the rest of
Ms life he carries $1.000 Insurance withoutC or respond once Invited.

* mther (oV.

th * Columbia Aient* Comoratlon, uami. In addition—-high cash profita ere paid ta Polfey-
nut Bondi for all
NS, OF TRUST, Ac.

holders.
full Information on request.

Head Office : VANCOUVER, B.C. tin 6TMI-WB1 lilt Assurance Company, JEUT», Boni
F O. Box 1117,TORONTO Cable Address ; " Vital, Vancouver."

A B C Code Used.
■ ■ad orricc, wmmrsa

1.

X

EMPIRE LOAN COMPANY
Head Office. Winnipeg. Man.

A limited amount of stock lor sale at $110.00
pel thaïe. Pa^s h"„,

Debentures in anv amounts from $100 up­
wards issued, bearing 5^ interest,

Henry Byrnes.
Fresideot.

H H. Beck, Chu. M Simpson.
Vice-rtw, r Manager.

Bank of Hamiltoa Chambers.,, Winnipeg. Man.
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lllil Western advertisement** continued

rr-um yieviouii p ige. STOCKS ANQ BONDS.
! STOCKS AN***•> Th»lr Prices e* Canadian En •* Sept. 20t#i and -

Montreal Prices corrected b» Runwtt te Co., is St. Sacrament St Vt ,

l « p-«. • ' ' Dis.l_____ Price

Y%*, ^W« tan ptact ahn* *,**, l» >us> ^

ranMmB trom ».*L>«y l.» Samoa*-** fi rat
m.-r*.,,, un imp'Pre-J fftn, *td CU» 
Pf«prrt> m ihr pnaprrcvi <Q|,ict ut
bramltM. 1 -rft rrij»! art

8% ’

1 csr
y; vrihrJ.

‘INDUSTRIAL.

ICiHrapondenre invita). i l Tl " J ‘SoT* Capital

tfl teribtd. Fai*ue-
* / * 

t%) «0,000,00iaiiS^ BANKSIfi if»l. -5

®*pt- *• 1 Beat t)
D^USCocm.-

Q^CtpICuom ...
“ " K. •■■

Pomi rr*r«lr prt-fd

y«
■

A

g! » Alan. / »'P.«.
' $I II*4«~------- British North Am '

Commerce.................................
I Town Bk <* Can tu). 
Â^,tro.n.hip,:;:;;;;

Hamilton.
(«ittcniiu)::;

lmp» rut)
Mcrrhapt, 6kof Cen;

a irtTna. 5 I / Metropolitan Bank .

. ” ^v<
Omcaa: « CANADA LIFE BVILBINcl A- Nationale .....................

tSSS-t..™

100 3.000.00
*4.i

flJc*A«a
UOLAHÇ XV.

SSSiStZï&S1
“I -ii i£ 'rT. Matkk Daly, K.Ç, . . ÏÏ'1 V-- '*•Wc Coii.98.S.OOO

• A.yXtOOL 1.#*,!,«* "• i.bnu.uoi 4

mlMM 934» «I too * 114.00
Ukr of w5T*«i F« • • v—• ( 

•• *• com....................
LmurcmtiJ» p*P*r

3»i 7. |3 su»ill 100 a. 330.00

IOU I.JOO, o 
too , 3.000 ou

»V

173.000 6DALY, CRICHTD! & Mete 9W‘V «45 i»o ip863.001»I or •40 t$s ' Mssl Cotton ......
HoMXUcica*

- •• p^f ................
•J.i ».v* 
*3 lb. %00,DO»3«< . ...."tMXKi.om 6.000,001, i6to.ua 4

• .000.01» I .OOO.rec, (.000.301 4
J.OCO.OOC *4*

«ou
- n, J» too

IMtlOTIM and îie W S Sal a
■« 1.5

^ 3»
3“ ».1 Z Z 
Tm * *i -•
w 140 "4

•* 3 +
•**

'*7 < m

too 1,030.001 
too I. «30.00

.1
• u • I.4OO.O0C i4.4Cn.OOl «0.000(001 OeflTie Flour com

OwBwt'Vv..............
Hotel..............

•97/ ..'i
1.014,00. b

860.009/ mil
«•r #*.<** 1 4 6$ #.<**

I0®) I.jkO.000 1 >300,oar 700.0a
2.087.00c «-9J i.

*5°1 ihtsooo ««04____
»• 8m. n i ! 8«?.ooo,oc "• WA,*» «.^n.oop «,*
100 j.b7l.a> jbuHiix 

yxhaa 1 ion

•Si<»W M “1 11) ....I 6,000,01
60O.OOI

V-",

3j
: '*

•M
f"p4 Bk af N.K.

n*"k °< Cm '«■>' 
K^BkoiCse..;

St Alyaeinthe (u>. .. 
r1- /can (uf............ ..

Financial and ftral Estate Vrwi*. Lena» ’ipepran^e. ^«^rei^Ü,”1*

ImeMment Airrnls EJinkurgh Lft A*4*imn5e Co Stt!ïfnB <ÛV

DLDFlEMifiBnTwBpp
Real Estate, Insurance , e 

and Financial Agents.

Spreialtire :-Sit« for w.,eh.w * 7^*T C<"
W””n 8~7' *"d «C PWn«. for uStS^taTStc

non-rcudenu. Loan, on wareh.nn«and h.H,ae pei^rtv Ham. P,ov. L S.^............

391 MAM mini - WINNIPEG. l|p£d£i;f
------------------------------- ---------------- t- U**ni L.OvitlC*it..........

mu, two, nrra, wn (a.tâ££
& MeTAYISHi ( ErSF'"'

b^P»' U.arwa,, f

O .. . _ vv<M»eti«^SL l«w«h \m Awiir Co

8sli w*“""A——10

'Wur*"oe Thr Canada, finite Re™

M»a « ■
I *0,001 « »«•> Cm XW Land .

Oatâ Qu'Appelle

*1 "4 :i:« I**in?,41.-«-# :::: ..•a.».u
5.08«14 OQl.CPC

-s10,0»
“/ 5-euA«* 3 *>l.nr r.ijn.nor, ^

90) i.Utoot Mi* oor i.tii.pptj é 

3.916,pot 3,898,0» 4,198,0e { ”5 I
*®U| 4.0*1.000 3.874.

i- < ’ Trail «Vt. 

Kat Treat Co of Opt ...
TorUew Trumtm Cor ...

'* t* ;;;;'3* #
U»m?

i •i .»
.... *)*

Union Kcn'lfi UUUUx |uy,„ i.»5Xom, ^

?l l,^,^nr l(^alr M4i.oct

<u**.*• tjul •W »4,
W m
•T* Mai
*4'é ....

3 s»4 âf&d,îUi.<.iI.::;;:

Cpntie Star 1111 ..............
Mhbw..

North Star...
Sti^Md ta)

« Sflrer Q^ren
v rwÉi-i»......... .

Uaa(•« • J.foo.doi
o «.O^onIMAM lea. 1 . ■ Yu>' s ^«wwX .....*>; 6JO. Oor

»«*l 4,006.000

A65.t« ...

3 «17 M
J** «7®

3 1 1.300,001
•ni ui«AK>VW 1*> Ü-™

.... T.
„ .... i*
5 :•■• 5»

ka' '?
'*1 He

t4

«’ 'b« 1® 1*1 I»1

'Vi.

1,900,0001 (,314,0a Vrur .1-W.T/t.............V 4,509,000 1 i.ijatn

•.” .... ■<!I «b79.J« bW7«> :js ::4‘ '2 
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Montreal.—R. S. Fraser, mi\\ supplies.“~iAm

lioUMK*.

97 i
•i

9‘f 97 I Assigned on demand of the Extract of
»!j $ Wool & Merino Co., of Dewsbury, Eng-

no* ___ land. Liabilities reported at $45,000.—
**. *♦! Short & Co., Japanese goods. Demand

ioj‘ ns of assignment by Konig & Stufiman.
Liabilities estimated at about $95,000
Arthur T. Short, doing business under
above style, was in business in Fort
Arthur up to the time of the siege by'
the Japanese army.—E. Desrochers dit K
Brien, grocer. Assigned on demand. Lia­
bilities figured at about $6,000. Quebec.—
Victoria Hotel Co.. Miss Blanche
Resther, proprietress, assigned ‘to Geo
Darveau.

I "* "" benefit of her father, Aurele Resther,

9*è7ia . 'i

iihsiimuimiisiiij ****f L1 m%

5ifasr.. bi
HtsasalWt ...
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Us'tst* riftt ---------
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6,000,000' ÀiQOMDO
77l 7t>4! *Sa<

4
i Msee

Business was carried on for
'

7 <0,000 7 <0.000
; Includes bonus of < per cent.

** After deductieg/Sq.tMs* for reinsurance:'
f After deducting $1. 545.000 for reinsurance.
11 Including a hewn, »l l pet cent

4 who had previously been unsuccessful.

« teudin* twnui of i pet cent '
St, Tit* des Cape.—Edmond Maranda.
saw-mi/r Assigned on demand of /. 
R. t). Gagnon. liabilities about $3.000 
Sherbrooke.—N, Q, Harvey, hotel. Re
ported away. Premises, etc., put itndrr
seizure by A. Jonas, tbe former pro-
prietor. whom he bought out a few
months ago—Job* Millet & Co., boots
and shoes. Demand of assignment made
by M. F. Millet. Recently made an offer 
of 60 cents cm the dollar.—W. J. Croche- 
tier. grocer. Assigned to J. P. Royer.

Liabilities estimated at

v..,:
Western advertisements, continued

from previous page. . 1

Mix* to Merchants : ** lon4 your Book ke.per.

Sherbrooke
about $1.500.

i~~en kina, at seerrr)

at Nasoeeki, rates.

THe Continental Ule insurance Co.
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L«w ^Jolon 6 Qro^rn■« 0£UYS à fit fltffiffflBYOUR I 
EXECUTOR

■ r
',11 Insurance Company of London

TOTAL CASH ASSETS EXCEED
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Pif» n*. *u.«plni oe «lm.it Xp) derription of ie-
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112 St. James Street, Montreal 
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r-XX
*I .
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Port Arthur and Fui Williim TO the trade.
, ° *»r*. set», 1N«.

MEN’S TWEED 
PANTS

Canada■
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Central Retail Bite*
Weter Lot».

ttipucin
ELCQAMCB

WCWttlli V R. A. RUTTAN,
Bo* I eh Port Arthur. Out. Canada.

• a |( l 6. i
M
ill SUN LIFE kSi!
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The best value we have ever 
v shown, now in stock.
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Schools, Churches, Opera Ft*1
L»ruf and Jewelry Stores
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am/ Purify 11 leeremeie SeerpJaas_______
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Merchants, London, England.
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kand brand of THE

Federal Lil11: v. i

V ra. LIMITED.
1

mpany. Limited.

- AssuiiII
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MANUFACTURED BY
f
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CmpitMl mad Aaects..*........... ..
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wymtl, ... hell
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of
Estimates promptly furnished for
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A HE flMIfiHMK I
The Canada Life Paid

.ANADIAN CASUaltt 
»■« Belle»

INSURANCE CO.
* St. Eut. Toronto

"T <* *« BEST. CHEAP!» u
OST COMPREHENSIVE;» th. _ , »

11 bl«
Policyholders or their representatives in 1

against similar payments of $4,954,000 by the twenty-one
> . / ^ : 1 ... 4

other Canadian companies.

9°5 $3i-f2i000i
lOtUn Freel, Olna.

URANCE AGENTS

ttWitjfc BeataitM Cm
Of Canada, ^

• You
W#nt
icer > )

\

Canada Life Assurance Co.
hbpuotx
■LEOAHCEumiis

t

SUN LIFE INSURANCE COMPANY OP
CANADA. Western

Assurance Co.

1
FIK.E 

AND 
MARINE

\
Svrflum arm mU lia- 
bilities and capital

«pallor la rath........... SiA.iMip6.ji
(according to tbc Hai.Cl* Income................. ym W «1

We drain
and niBnn|j^m| ,e,SSe*2*— ••>pp>p+*

Table, with Ü pm
...me - ••ÎM.fo'r» 

poficyboidcre in profila. i*b,}T*.f>
Uttt ioo«. V4t7.kaj.ooexclusively Fittings aad

Furniture for Bank*. oâu.
Churches. Opera H^ 

Drag nod Jewelry Store*
Writ* lor lurtbnr partin. .

•dorr and price, to i

Head OfficeAad in additfoa paid Capital
Toronto Assets, over - 
Ont. Income fsr 1805

$1,500,000 00 

A,460,000 00 
3,680,000 00

liiwmiblsrylM_____naCeeçtny coeokte*
. *. Podee eTafipoli.

», Ml-
da force.— 9cnjo.fo4.71

■f“4- I
*oufb 6* law illowi

» LifeSOMS to do tbia. I*.
6164t1.ee

QUEEN tosumnee Compiay 
or America.

WILLIAM MACKAY. Resident Menacer.
/. H LIBELLE, AaoMtanl Manager.
MUNTZ A BEATTY. Resident Agents, 

tasi» Budding, Bsy Street, I 
Taranto. Tel M0Q

Hob. GEORGE A. COX, PraWeBLtutAu Ofttoe uf bfcwl
f«Rn 61., (MM, *#. J. KCNIYY, C. C. FOSTER,

BRITISH AMERICAÇ. 5. SCOTT, Keeideot Ageni
Hamilton, Ont. J.• "Assurance Co y

Read Office. T0K0NT0 F1*B • MARINE
$850,006.00 

$2,119.347.89

Losses Paid (tinea organization) $27,363,068.64 .
DIRECTORS .- >

ceo. a. csx.

! Lewis & Son )yTHE

Federal Life *- *LIMITED. Capital

Assets I

- Assurance Co.nr
s

mcao orriQk, - -
CmpitMl mad Assets.... .. . .
Assurance Written in 1905 
Paid to Policy holders 1905

Most Desirable Policy Contracta.
•WIUHTHI, . . - PrKiint lli MlilgilE DiiMtol.

HAMILTON, CANADA.

ys.29S.91S 93 Hon. S. C. Wood, B. w. Coo, Tboo. Long1, /obn Hook in. K.Ç., LL.D 
Robert Jeffrey. Aocuetue Myers. Lieu! -Cot. Sir H. M. PeBatl.

f, R.-------------

of
S,889.68? 08

93«,4^5 S5
Itit* iron 1.

UTÀBUINID 1114.
T7 New York Underwriters Agency

POLICIES SECURED BT

r« Ptonix Assurance Company,«(8 $18,061,926r
j ASSETSBolts OF LONDON, End.

tiUMMhe* .\m
PROVINCIAL. AGENTS!

FIHIngs, 'JOSEPH MURPHY.
Toronto, Ont. JL*

JNO. WM. MOLSON. .
Montrai, Que.

■WHITE A CAUCIH,

St. John. S, 8.

LOSSES PAID, H00.000.0Wa a a
W. R. COLGATE,WRITE FM PRICE*.

I Winnipeg. Man.
ALFRED J. BELL, HiMu, N. S.ntkrion * son, 

Chief Aguta»br the
104 «t «lames et„

MONTREALiRONTO. T D. RICHARDSON. Superintendent tor Canada. TORONTO

<*- * -
■t '
*■ t v

Y»

> 
.**
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The Crown Lifo (mam foipaiu
Head Office: Toronto,- Canada. 

Offert These Advanihges to insurer» :
??»*-* ■*»«*#»«■< thov.ÿwtrd by 

IWciei todiepucablt froi«H«« at lyu.
Loan Value* Guarantee® ' *,Tff
Cash Surrender and Pa

âfUr Three V ears.
No Retlridioat as to R

pa cion.
Policies Rri natal able at

p !
r452 THE MoSiETARYbis Volume 40.

Standard LifeA

A Policy-Holder’s 6*^ 5hU

Assurance Go. 
> of ttfinfturcfe.

7

Hud Offiu fa Cauda,
montrial

The North American Life «-
Comp»ny has a Gnarao.ee Fnwï -, 

up portion only. Policy hoLW. ff?

K£mhkss**'c or tare rut mmZ?vative management as ib. c!
tor. are ,iat,,e15t this MOW. BTZ
Company's Act of Incorpock- j^Ü
holder Of * participating polie, '*2
Company, upon which «JI ,7 ”
4ue hive been paid, shall have
SfibTiS.— -

•P''vSÇri'ÿwTran ysd
1#'1 Triÿrl- Ocra-

COL. THE HON 0 *DAL|, ». C.. K.C.. 
chasses hcohbsJ^T f„ Managing

WILLIAM WALUCE^Suptal Aemoes.

Invested Funds..,............ .........
Investments, Canadian Branch ...
Revenue.,,...............................
insurance in Force......

I 55.401,618
17.000.000

7.1*1,581

Deposited with Canadian Govt.. 6.691.M1 
Aj>piy for foil paruculaii.

Trade
i

*

■
£>. M McGOUW,....................MANAGER
CHARLES HUNTER. Chief Agent Ontario

one ton

Insurance Company "sr 
“ of North America, A

V VOL 40-NO. 14,fi'T ?• volce l”°the^ mana«eiit 

Of the Company'* affair*. In
may be enifTbs, ,he North AaS*gg

ule is neither a Vfutual nor . Si«î
Company re, posseSSW Ct>« tdttl

If

; V; Lhi*.

let \PH Editorial:. 1 tages of
I looo.oooon

1A024 K#2 8S

S26.730.51

Canadian None balance . .
Canada's Forest Wealth . .
About Municipal Bonds . .
Troubles of Prosperity ------
Editorial Notts ... ...............

Banking and Financial:
Canadian Bank Branches ..
News Items . ...................... ..
Stock Markets this Week ..
Stock Exchange Notes ....
On the Ladder *............. ..
Cl daring House Figures .
Foreign Capital in Canada . 
Stock and Bond Prices.____

Insurance ;

Capital ................
Asaet*. January 1st. 1906 
Net Surplus..,3 Homo moo feriifUK

lnhu.iU.im.i •e
fli’i

Statement of
Debentures owned by

The Koy a I-Victoria
Life Insurance Co.
And Deposited with the Receimr Geneal

it Ottawa, in trust tor the secerityol
Policy holders.

Pr‘Ei"5* °* N<w* Scotia Ddwm. nr 

ProviiMi of Quebec jX 1 write* Stock

t^^fiüBSsâiïüt «•
- ..................................
Towa of Maiaonneure Debentures payable
c«fôfsT ifénri'Kbrnturtt.payable May
Ca'nadtei' NÜrtberi Ra.iwayDcbamm* 

Euarantoed by the Proriece of MaaHoke.
~ J ura* . '9 f®  ------------------ - -- .
Cily^of Montreal Debentures, payable May 
coy oif*8ttawa Debentures, payable Sep

tomber, toth.

-, . TotiiSsyaion
The above securities hare a cash market vakeel

„ DAvili ÏÛUKE. A1A..M
Mntrmu Ma, ,,tk. .«A.

Bonds andt, : il■Ilia ft • 1
S

CAMTALâ
cxccc s PAID

XCCC9«E I
V-2®5®r

y
•tevwn UNtStLLlD Investigationu Established A.D. 1730 Insurance

I♦ CANADIAN NO!

s Head Office, Canada ®i The time comes in the li 
lions when discretion ceases 
valor. Discretion or caution

h, Montreal.

total funds. S20.000.000
wonTetai.

i
FIRE RISKS wxeptodft ever, ^-ct becomes subsidiary 

It is just as incumbent to st

weigh it; for often, while one 
opportunity, another man coi
with it.

Toronto Agent,
S. Brace Herman, i. Wriltnftofl Street Beet.

H WfjW%
E ,

SUN Founded A.D. 
1710

I
'I

— (■KCAQ on WOUTRiV. Canadians have saved
money by waiting to gauge
cons of ailegvd'money-makm, 
ably they have thus let slip

* 1 they have ever won. Cantin 
may easily be overdone when
of its youth, and other nation; 
its spreading lands so tempti

ally, it is the time to know-
use them for your own ad va 

How often dots it happe

opening offers itself, is seen
and—is considered ; considei
American capitalist comes ale 
and takes it to his own goo

idian’s chagrin. It is then
pæan of caution hut a dirge 
long delay.

“Once hit twice shv,” is i
ness people. A few years aj;
investors were bit badly by 1 
in British Columbia mining.

the failure of Nature to comi
Coast, but their own lack of 
looking into each individual

that any business propositioi 
Thc toes of money incurred <

„ lowing Americans to take a n 
the mineral wealth either of
Northern Ontario. Yet that
The best sections both of agr 
hearing land in Canada ire.

our enterprising neighbors. ■

FIREINSURANCE
OFFICE

vm

CONSERVATIVE 
PROGRESSIVE I 

FAITHFUL

riRi ^r. V ?i*2

[■4By
^Xatcvwirr

iftlll WmA Ofttee, Threedewdl* It, London, lag.

The Oldest Insurance Co'y 
in the World.li 91

ot thc cardinal aim* of the Unim Urn-
tuni management ere—to he conurvaik ■
ihe choice of înveol IC«ewdi.„ A-*-.. We/ljneton S.rerl Ewt.

TOaOSTO. ONT. in the prowcution of the broiew-te be toh
Aal to the intrrrsti of policyhoUera.N. M. OLACKOVOM,

J- A. STEWABT. . . O-ubo In.^m,
—r : » >■ ... toko.Vto agents .* HICINBOTHAM k LYON. Tekpbœ. M ^

OSH A MAVLSO.N. TelTph.■

Agents st tilts Ineltnstlofi osrdlally

.1 s 4*t
UNION MUTUAL tf'&XGaAgon to Wonted in oil Unro

Districts.II rata E. R mourn. A* thu* L Bate

m
h.

k !1: HENRI E. MORIN, CM Agent foe Cm*
H. St.J«nw»St.. MontresL CimA

Foe Agcikic, in the WeHrtn Omnot, PrortM
ot (bmc and Eastern Ontario, apply to

WALTER I. JOSEPH.
I5i St J

For Agencée in W

PELICAN and BRITISH 
EMPIRE LIEE OFFICE.

FomuUd U ITT, j?’ j .

— riF ,Financial Strength Unsurpassed.
ASSETS, over «96,000.000

L,rge Bemuse Md Low Halts ol Prejnium.

4. MotKHlQALQ,
Manager tor Canada. Montreal.

. FF- i

: v4i
SMmL • MantoaaL 
era Cfotorin, apply to

■

PHENIX -Xr-
If
Ei î

Insurance Company 
Of Brooklyn, N.Y.; ./I

lk‘ WOOD « KIRKPATRICK, AfOSlo.

1006
Another Successful Year for the -

NORTHERN LIFE
Insurance written.. H.Ihs woo °7%

Premium income ..
Interest income.., ,
Total assets .........

4.7 IOS64.DO H% 
151.440.51 16% 
*1.278*1 8%

$88.344.73 21%
Government

curitjr for Pol­
icy holders-----  4*4.369.91 27%

To agent* who can produce Wine* eonJcontract will h, ,i,.n. r°°d

■ JOHN eiLKK. Manieing Director.
Laoemrw. Out.

v -

«

LONDONÂ
LANCASHIRE
fire

/nswange company

:
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