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FORESTERS AND THEIR MONEY.
It was t00 good to last! KEafly stages of the In.
Order of Foresters showed an exemplary disposition

on the part of Dr. Oronhyatekha and other of the

Order’s functionaries with the high-sounding names

surance Commission’s examination of the Ind(-pcnrlcnt,

to stand well with the followers of that Finance which |

18 not High but simply plain business
sensc. They scemed likely to come through the ordeal
with less attached fell lot -of
specimens of the Doctor's pet aversion, the Old-Line
companies,

True, the Supreme Chief Ranger did by much re-

tar than to the some

iterated explanation, kindle a doubt lest the vast
supgriority of assessment over legal reserve was not so
p('rfec‘t)'\' clear to his own mind as his silver tongue
endeavored to set forth. Jut it must be remembered
that the Doctor is beset by many facts, past and
present ; the ncc(wsit.\‘ for adv ancing rates; the unre-
strained tendency of thé young and middle-aged to
become old; the calamitons march along the down-
ward path of many another fraternal. All saiq, he pre-
s(‘m('dA:m undaunted and a pleasing front: with just
that mixture of anxiety to explain and of pity for the
untaught outsider which one associates with Christian
Scientists and other ‘exponents of esoterics, caviare to
the vulgar herd.

.. One or two things brought out at the jnvestiga-
tion do not fit in with the general conception. Mild
and subservient to outward decorum as without doubt
Dr. Oronhyatekha is, the public has come to look upon
him as no mere figure-head of the Order which he
Z(Sf)_mq and fortifies. One regardé him as an autocrat :
patient and friendly it is true; but a despot who knows
and who will know every detail of the organization

which his genius has built up. Yet now he is heard

Pleading ignarance of investments made it His name ;|

claiming disobedience on the part of his own creatures ;| come hardened to the spectacle of directors lining their

‘m“"‘"ﬂ- undespot-like, to the wafting winds of circum-
Stance,  But perhaps the Doctor, like other mild-

Mmannered autocrats, had his head turned by- the adula-

common- |

3 ;
tion so plentifuily showered upon him at the Order’s
great pilgrimages; and perhaps the making of a brave
show thereundér was sufficient work for one man
without asking him to make safc investments, Then
the Doctor used politicians for the benefit of the 1.O.F.
Scarcely to be wondered at, they found that two could
play at that game, and repaid the compliment,

The Order; then, came through the first part of
its ordeal pretty well. But, as suggested above, this
did not last long. The serpent crept into paradise in
the shape of the subsidiary company, that affiliation
which seems to play the Hyde to so many a good com-
pany’s fekyll, The presiding genius at the transforma-
tion was Hon. G. E. who, frankly speaking,
does not seem to have been any /too highly impressed
with the desirability for looking very keenly after

A clause in the Trust's

Foster ;

Foresters’ interests. Union
agreement with him was that directors should have
the final say in questions of investment; Mr, Foster
kicked*against the traces and invested notwithstanding. -
But tlu-_ vx—_(‘uhinet .\Hniq'('r l_):ul an m]ylnuhtmll_\' ]li_gh
reputation of cleverness in finance: his owyn estima-
tion of his own powers is ’nrr»bnhl'\' a-high one ; (u'rhu[:s
the fettered hand was hateful to him.

On general principles,his attitude towards the
CommiSsion what might expect of
Mr. Foster. A student and exhorter of the duties of
citizenship, he refused point blank to produce books
required by the Commissioners; next, with an ;x‘mlug_\

was one

~apparently for his weak vielding—he 'complied
Thinking and claiming himself to be the most 11)-uséd
of men, he did grudgingly what other less representa-
tive citizens have done apparently with willingness:
showed how, through the clouded operations of a trust
company, the interests of directors may become

| divorced from the company interests they are supposed

| to watch.

« Followers of the insurance investigation have be-

\ . -
| own pockets with profits accruing from the investment

"of shareholders” money.

What surprised Sir John

Joyd in the Union Trust’s land speculations was that
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[vust, being put up by

shareholder. ‘}
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GOLD IMPORTS AND NEW YORK.

I'he. money market blilmtiun at New York has ercantile demand falls off or LFrows Iar{(('(.
become more than usually ihteresting. THE two prime New York the case is different,

MONETARY TIMES

"‘H‘("«‘\ irs could, go mth snich Ir.ﬂlhil\'l‘x“ll\\\'}\\lll) money the stock market cannot be put 15 points hi
orrowed (rom their gwnigdmpany, and then tome out ot precipitating complicatioris which
of 1t owning practically ‘gil the land company stock, /umll) carc (@ wrestle with.
the only ‘actual cash, apdrt from that of the Union
imself and ‘another small

Volume 4@

gher with.
. they would
(T 18 nonsense o think

of such a Yhing.”

In Canada the main business of all the banks is
mercantile, Their best customers are manuiacturers
r.ncruhu,n\z\. and others engaged in indua[rm( Qp‘“:
tions. I'heir stock market loans are an “aside” and the
banks.increase them or decrease them according as the
But in

The financial banks

facts in the case are, first,jthat the New York banks there have their main business with stock brokess and

enter the l'r‘l"-l}lu\'i’lg I;cr*)ll with cash reserves at )”"L’r ﬁ”””(‘icr'\ When .lh(.ir ”‘gs““ a”’l u“h( \‘\\%mtd
record low levels, and Secdnid. that a big speculation in CUStOmers are ‘J“'T““’“k' heavily to carry on a hegyy
securities is on, having bedn induced by the continy- SPeculative campaign ﬂ?v_\ naturally hesitate to take
Ing greaat !urusln'rit.\‘, and l)\(s'tll(' numecrous (Ii\i(l('ll(( le' action that would (”_“bdhl.‘ ”’(LF(CFC \\'\(“ “\Q“ t\)s-

creasés recently made.| j

tomers’ ))l:ms_ And if the presidents and directors of

j

Under the old fashioned methods the banks would “?_“ b_:m_“‘\ wae 1)(:T.~‘Qn:m_\' cngag_ed,._a]ong with the

allow their stores of cash tofaccumulate in preparation rich customers, then it “f"?“,"t’ foolish to expect the

for the extra demands \\'h%uh they knew would be Danks to pursue a policy inimical to the borrowers’ jg-
made upon them'in the autymn! In comiortable time, 1ETEStS.

before the pressure was tofbe ¢xpected, loans would

be recalled, if necessary, fromh stock-market borrowers :

importations of gold, such as are now bcing made

and the banks would endeator to place themselves in ha\'_c a tf'"‘)""f.",'""5“’1?_})].\' to relieve the ijaTS of bor-
position so that they could fhink complacently of the TOWers and bankers. The new gold supplies an ele-

prospective heavy drafts of ltheir 'interior correspond- ™Ment of strength, because it permits the banks tg ex-

ents and custdmers. Some Banks still hold to the ole

1 pand their loans\_But the real extent of the strength

fashioncd rules.  But thete] ar¢ some—among them It lends'to the sitpation depends a good deal upon the
very powerful i:xstittztion<~g—js hi‘ch have come to prac- manner in which the gold was secured, Far Cxamplt,

tice a different policy. i

the relief would be greatest if the gold came as a re-

[t is not uncommon for{great banks toenter the Sult of heavy investments of foreign capital attracted
period of pressure with small surplus reserves, though by the generally high Igvel of interest raics prevailing,
owing heavy balances fo |Intefior banks, balances DBH¥ nmr_ﬁ_fcstl_\' it would not so much strengthen, the

- whigh are certain to be extinguished or heavily drawn T¢al position of the banks if it came merely as money

down in the course of a few! weeks.

[n their policy Porrowed abroad by the banks themselves 1o tide them

these banks are showing a gréater and greater reluct- ©ver an awkward predicament.

f it came in the first

ance to disturb the stock market bv Caning in their d(‘.\‘t‘rn)t‘(l manner and if it could be expected that it

loans.
necessary to meet the drafts
by importing-gold from Eutope.

m the produce fields

Thus it is that we have Seen engagements of gold
n l.ondon for New Ydrk amounting to as high as
tourteen million dollars in one 84y at the beginning of
the second week in this month, The bankers have also
made urgent appeals to the \\{ashington Treasury for
help. But, although stock speculation has been pretty
active.for a long time, and a very recent outburst by
the speculators was Iargel'v rcs_‘)onsibl(.‘ for \\'fpi"{ out

the surplus reserves, the' infention evidently has been
(0 refrain from calling stocksmarket loans unti) every
other resource bece mpres exhgusted,

A very curidus ¥iew of the different ideas held by
(wo' classes of banking 6pimion in New York is ob.
tained from two interiviews published by the “Evening
Post.” The first is by a ‘banker ‘who IS more or-fess
personally in touch with the peaple conducting the
present stock speculationd” (e says “I think we shail
emerge from the entangleinefit of the present situation
all right, although it may he necessary for Secretary
Shaw: to give greater assistance to the money market.
, ’ It is #infortunate that the specu-
Qlive movement engages such 'a l:lr};(' amount . of
moncy at a time when the! mercantile demand is
pressing. But I think I se¢ gur way out of the present
difficulties Secretary Shasy may be depended upon to
take further steps {o relieke the money market if ad
litional assistance is needed.”

*  The second interview: is by the president of an
mportant bank, almost explusivély identified with the
rercantile business; and’ with scarcelv auv Wall
nections. He sas s, “Eithink that the mer
get what money ﬂ')("\‘.!l('w‘ notwithstand
ing the difficulties that the fpdculators have put in
their way

Ntreet ¢

ch nts W “"

There are still ’)r~>£|k('r~' ahead if the cam-
paen ior h'\““! r Security VIH';('(_‘\‘ fse not brought to a
halt. I think it wilt be, forievedithe banks that are in-

Fhey prefer, imstead,, o provide the funds Would remain for an indefinite period it could be dealt

with more freely than would be the case if those who
])()ugll! it were under obligation to return it after a
short interval.

Probably the present im(mr(a(in" |“c being made
as a result of a mixture of causes—boW of the above
factors playing a part along with others. As it is
reasomably certain that a counsiderable part CONSists
of borrowed money it would not be strange if the bor-
TOWErS, in order to be the better able ta repay it, indulged
in some calling of their own (oans on this side as soon
as conditions are such as to permit that to be donme
without great disturbance.

SRS
INVADE THE MEDITERRANEAN.

The possibility of a commercial understanding be-
tween Canada and Italy opens up an interesting question
a8 10 the future f reign trade of the Mediterranean lit-
toral. For many years Great Britain has held the premier
position in the Mediterranean market, becamse its way
to Mediterranean favor has been paved by its first- 3
class coal cxports, The United States comes next, as
it practically controls the raw cotton, tobacco and
mineral oil trades in that market. Canada has vet to
gain the favor of Southern Furope. The total trade of
the United States with Spain and Italy alone, amountéd
n I 04 to $112,000,000. Canada's tetal did not exceed
9$2,500,000. Newfoundiand beat the Canadian record

)'\ ST, 500,000,

The Canadian exhibit at the Milan Exhibition, has
apened the eyes of merchants in the south of Europe,
and especially in .Italy, to the fact that Canadians and
t"vnt\ri\ €S may ‘u.-munr closer associated com-
mercially. “The ocean highway between Canada and
Italy, Spain, and France has, as yet, been but meanly
traversed. It rembhins for this ('v':nntr'\' to dot it with

freight-laden craft. thus adding a wealthy market to

terested in the specunlative movyement must know that +its export [ist. This can only be done by means of a2

)

Hence the great reluctance to call foans. Heapy®

septembe‘ '18) 1906.
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: rec

reat deal of hust ing, and the organization of a direct
teamship serviceg ) ) :
i Can;da posseses the Atlantic coal fields, and can
p\'@ducc Cllt‘u()l.\. It has all the materials for the crea-
tion of a valuable and various Mediterranean trade.
Great Britain's kbal 18 now no h&ngcr regarded as
sypreme. The Wnited States and hcn'nan)' have in
cecent.years sechred a large portion of that market,
and theee is no reason ‘why Canada should not have a
big share of it. From Naples to Gibraltar, cvery port
is open for this {r:u¥v. and (;(‘nt?:l espv(:la”_\' 'uﬂvrs ex-
ceptional opportunyres. lnmwdmlc}_\'.( gm:u\mn coal—
p\aced by a service of vessels at low freight ghargn—
is Teco onized as an important factor in ,\lu‘htcrr:n);-an
markets, no difficulty will be experienced in success-
fully intgoducing numerous other imports, :
“The lumber trade, for instance, iS5 now practically
in the hands of Adriatic and Baltic shippers. To the
ports of Algenia, Spain, and Southern france, Can-
adian decals arc sent in fairly large quantities, but the
whole Mediterranean shore offers a splendid market
lor 2l Xinds of lumber from this eountry. Wheat im-
ports to [taly, in the form of grain, total 400,000 tons
annually. After vears of struggle, ,\mvrica success-
fully contrived to push its hard wheat into competition
with that of Russia. There is no reason why West-
ern Canadian wheat should not, on its n).vrits. hold
first place in the Mediterranean granary. On account
of the present sorry internal state of 'Kuss.m\ tllcriarc
now special npportunitics‘ in this direction. Then
there are the coal by-products, fish, canned goods,
salted meats, dard, wood pulp, and a hundred other
articles which, if judiciously handled, would ﬁn(? a
ready market across the seas. Such a strengthening
of commercial relationships would be mutuaily bene-
ficial, as Canada is capable of becoming a valuable
market for many Italian, Spanish, and French imports.

CANADA V. UNITED STATES IN BANKING.

The contemplated establishment of a bank on the
“Canadian plan” in the United States shows that- Am-
erican financiers are not content with imbibing certain
currency lessons ; but are beginning to put them into
practicc'. ‘With one or two such object—lf:ssons in their
midst of the superiority of an automatically regulat-
ing circulation, our neighbors will likely set their
banking system on a more satisfactory foundation. :~\S
now, it presents the world almost every year with
periodic pictures of financial insecurity scarcely to be
matched in any other country even at times of greatest
stress. A great nation, at the highest pinpacle of its pros-
perity, wildly calls for money to carry on the ordinary
transactions of legitimd&fec commerce, while a patc.;‘r.na!
Secretary of State issues warnings against the enticing
away of treasury funds for Wall SNreet speculation.
“If you have more money than your community can
ﬂl'l)l:f‘bl)ri[lt(']'\' absorb,” rc:;ds a cil:('u)ar letter of his.to
depository banks, please return it to the Treasury, lor
it can be placed where it will do much good. A

Almost pathetic is such a request coming at this
time The arrangement suggested is so pur_cl_\'
artificial, that perhaps truth exists in the contention
that the Treasury is a disturbing, rather -than a
strengthening influence in the market. Like a patent
medicine, it finds its interferences with the natural
movement of money have to become stronger in dose,
more and more frv’qn(*nt in application. Those who
tMjoy and believe in the. Canadian system of hanking
fan not boast am-entire absence of money stringenc)
They do say that this stringency is within reasonable
limits. More than. that. they can point to a natural
loosening and natural tightening of the mongtary
chain at the time when either such might naturally be
expected under unstrained economic laws. The prime

need is elasticity ; and that it has. For example, take
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the difference in Canadian bank note circulation at
two different periods of the year. From January,
when money as a rule is needed least, to August, when
the crop movement i% beginmning in carnest, the ¢x
p.’n)siun was 11.79 per cent. Last vear, there was no
very farge increase in circulation until June; but from
May to Qctober it was something like 32 per ceat.
And the expansion and contraction are both. sclf-act-
ing ; requiring no aid irom Government ; and coincident
with the natural needs of the country, :

Across the line:it is different. Often circulation
increases when least needed; often reduction by the
banks when the Treasury badly wants increase, = (n
recent years, the expdnsion in American bank notes
secured by bonds, from spring to harvest, has varied
{from 210 7 per cent.  But this, small as it is, has been
due more to natural growth of the country than to
any ‘extra requirements \on account of harvest, as
shown by the absence of subsequent contraction.

The Canadian system is a truc barometer; it
does not need perpetual tinkering ; it is an iHustration
of economic law working itself ot in the only true
way, the natural,

EDITORIAL NOTES.

{f the men who are trying to restore prosperity to
Britislt salt production were in Canada they would be
taced with some newspaper’s demand for their prosecn-
tion for conspiracy in restraint of trade. The Cheshire
salt fields are as produdtive as ever. But prices have
tallen lamentably, and- the Salt Union, formed some
years ago has only enjoyed a dubious success. The ex-
port trade to the Ugpited States was destroyed, partly
through the ordinary methods of competition; partly
by a combination which cut prices_ruinously along the
Atlantic seaboard. , The languishing industry is seek-
ing relief through a company, with a capital of only
$50,000, which includes practically every manufacturér
in the country, and will execute all orders. The com-
pany will control output and ‘prices, and profits will
be distributed pro rata half yearly. A trust with a
huge capitalisation was a failure; as were several other
British trusts, intended to contral sewing cotton, dye-
ing of woolen goods and one or two other branches of
trade. Firms wete brought into one organization, but
the management did not provide for the jettisoning of
the old wood about them. There was a multiplication
of operations without a corresponding increase of
cfiiciency. The new method may succeed better,

ks
\

One reading the western newspapers has bécome
accustomed to seting items and articles condemning
the postal service in their own particufar localities,
These localities are spread over a very extended area,
and the complaints have been made for months past.
S0 the thing denounced can scarcely be due to any
mere trifling disarrangemgent of gthe service on ac-
count of weather,. break-down. or other ephemeral
cause. To an ountside observer, the caunse ‘appears o
lie in the general indisposition of Government officials
to move with the times. The fact that the “times”
have ahabit of moving with particular rapidity in West-
ern Canada makes any tortoise-like gait on officials”
part ””’v{ the more H"l;'l’('.'l')’t'. This must be change d:
even 1t only to save the reputation of Canada in the
cves of its thousands of new-comers, Nothing strikes
a new settler of'a fourist more quickly than any piece
" nv:‘w(t or ~tn]f1<“!y on ﬂ'.v part of the ‘nu':q] post-
office, that eye and car of all new settiements. Yet,
when one is told ),_\ a Western new spaper that its
local post-office had received $30 worth of stamps “to
fast one month,” when that place receives on the
average a thousand letters in each mail ; when another
:3:1"7i<>v)<‘1b(' case of one of its ,m\fnrN\' readers w ho
spends a day or two each week in travelling by rail in
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irder 1o transact m\’nn-_\s \\'ﬁ]ch h(' CullM 111: in one of the Montreal Clearing House, who has been

2 3 invited g9
hour if his town had a decent l""‘i“” service : when to &ive his,views on the American currene y System,

these are added many ¢ases whhere the inauguration of I'he Royal Bank will open a second branch gzt West.
1anroad service weeks br nnm}hs ago has gone to this - m,” ’ S :
] ] [ ; : i I e Loval Bank will short ave anche o
,}‘."‘ absolutely unobse tved ht (h( ‘“’\(_”['\m. authori- ‘ ‘[\ V k { ruy have (lrd“(.h\\ n hdmoﬂ-
B . X ton and Moosejaw
1es; then one is apt to lgse fatience and sigh for the .
¢ e -l TR . A branch of the Dominion Bank has been opened -
strong. arm of efhatency i high ‘places Tilbury, Ont. A special feature will be the attention Kiit‘x:
83 to tarmers’ business _
Reliable statistics showing how British trade com- The capital stock and-the dividend of the fochelagy

pares with that of nxhcr‘n:ntifbn.\ in any country, are “‘-nk_ gt gl "". ey reased in the near future. The
valuable in that they dre 5‘)@“ Buide as to whether :.(.‘{L‘:. '(“‘::.‘1(( be considered at the next meeting of the board
tariff reform is the {irstvﬂéc(‘,\ﬁﬁ'\ of British commerce. M. Takahashi. Japanese Government agent. will be bus
Prior to 1&,1.. the British wie almost as paramount in New York and London, floating the rcm'.nmng Dﬁﬂ')o:
in the Egyptian markets 43 thBy were in the national -of the $250,000,000 foreign loan, half of which has beeg
finances. [n that yeary Germ@ny commenced to pay '“Ssued at G per cent.

marked attention to commergial Egypt, with the re- had The Minncapolis, ‘St. Paul dnd deulf Ste. Marie Railway
% X R " g s » 140 an increase 1n gross earnings of 32.8 per cent. over 1 i
sult that in 1804, her supplies 1o that country exceeded Manygy ncw lines are in course of (’U;Nrucmm and \H“W‘;

£ £230,042. In 1004 the total hall gtown to £F1.02 ,2€0. compldted this year.

creased from 2.5 to 4.4 per cemt. Egyptian exports sharc-huld:'rs of La Banque Nationale on .and after Friday,
to her also increased from 29 to 8 s per cent. of the {he 2nd November next. 'The transfer book is to be closed
total sent out by that couptryi? The Brifisly Chamber S Bttt Bacits Sls: ik s _
of Commerce of Egvpt "II)I.“;Q& interesting data con- - S8 Lare sath Sac "dn“t oy,
4 » BYPLE f( o sting data ¢ for year ended June 30th were 83,087,800 as against $2,506.-
ceérning - Germany's inéufrsions into. what has until 936 in 1905. There is now a deficit of 156,303, which is a
recently been considered a mﬁ;ihl)' British market. In d“”{‘ﬂ\" -of 24 per cent. on that of the previous year.
1895, forinstance, the itatal iports into Egypt of . ¢ Hilbury must be a promising point for banking opers.
>h:1:\)s valued £ E40,614, of which. Germany ;u‘c:.:uhtc‘(l tiogi} It has three chartered baak axvndf‘f and two private
- y i o bankers for a population of some 1,600. The Dominion asd
1or 4.5 per cent., but last ycaf\‘ the ‘Germans secured  the ‘Sovereien banks have opencd there this month,
4(‘8 per cent. of th(‘_Sha\\" ':‘!'HDOﬂS'. Whlch valued An armed !)urglar managed to escape with $3,700 from
£E109,386. A large incrgas¢ dn their iron and iron  the Kinistino, Sask., branch of the Bank of Commerce last
goods trade is also noticed. (Germany’s pereentage of Weeky but the money has since been found hidden under the

the ll_Jt:l\ impnrts in 1803 was’:énly 6.s. l;ast year it 513“;\_’32’«113 h,'i,c;:f,:,:u?,‘fu:;leha;a}():ogua":izt:dcg: 5‘::{"‘(;7““’“(
had risen to 10.4 per cent. In the same period German ; . o .

“ 2 . ol | 2 the vear ended June 3oth last is over $1,000,000, an increase
hosiery imported into Egypt icreased 21.1 per cent. | of ucarly 100 per cent. over previous year. After paying
( hm:l and (‘rnck(‘fy to the valiﬁé_ of £E38_399 went to imerest on the mortgage and 5 per cent. income bonds there
Egypt in 1805, Germany's shafe being 17.1 per cent., 15 3 Det profit of over $450,000.

but of the total it”(’OI’(S of that ware in ((pg,_‘ff‘:}'&' The Stagdard Baok will issuc $312,500 new stock &t 4

premium of foo per-cent., which will be allotted to the

. S g e

127,—the Germans maniged # secure 30.1 per cent.
o

I : ! kS S sharcholders of record of this date on the basis of one
s H]C same thmg has h{_lpp(‘ﬁld in._a dozen other new share for every four of their present holdings, The

s ctiannels of commerce. Thereare several reasons for current price of the stock is $245

5, Germany’s success®in Egypt. &The chief, perhaps, is Mr. F. B. Robins, of Toronto, is bringing a suit against

that the German humors his bu¥ers.. If the market re- the Locomotive and Steam Company and Robert Miller, of
quires a certain shape, of size, Br pattetn, or color, he MoOntreal, for $30,000, claiming that in 1003, when the com-

Wil semoly it cve if th ﬂ h _ pany was threatened with insolvency, his services in inducing
sup 4 ., CVEe > <
PP’ m 1t the qrig@c fic most desires 10 apother company to finance the Montreal firm put the latter
sell, has to be put on pne sidé for the time being. on a good financial basis,

~ . B4 | .
’Ih(‘n h(\ :lnﬂ\\'ﬂ h‘)(‘ra] C()mnIlsgons. an(l 10ng’ Crt‘(htl Within the past month the general managers of the Bank

and in many ways acts as the obfiging suppliant, which of Montreal, the Bank of Commerce, the Toronto Bank, the
2 pays. Germany’s steamghip ‘coimpanies have largely Dopiinion Bank, and the Union Bank were all in Brandos,

:a_\_slxt_vd to maintain that cmmﬁ}'_‘s F_;z_vptian reputa- 3::’:,('?",‘;03;'85,,:}";a;;gnflimeTt\: slf';lﬂ:ar';l'lt\\'na'?“;i‘srs&{)(?\ars’?s :‘;:1
tion; for “‘(““‘.‘\‘“"“ :\““ ’!W.’d“@ m h(‘r mmﬁﬂﬂ- and speculation in real estate is predicted as a'(‘onsequt‘n('e.
valuable facilities are V.)Sse?sﬁ&: for quoting [l][’ﬂugh Efforts towards currency reform in the United States

rates from the factory tao Bgvptian ports. But there are being - centralized, as js instanced by country meetings

¢ 18 still ro« m for (‘X])Zlniinn ()fnt.ﬂlgh trade in F_g_\'pt. of the New York State Bankers’ Association, as ;V\c” as the
and {u-rh;](.g the best n’“l\'l’((‘ 'l‘s ‘@n‘“(ﬂtc ‘hc (;CT‘]\;\“” «‘-r(‘(t.'lf l‘llff(-[l}*)’ committee of ‘(“ New \“"k kh:ﬂ“b(f '0(
11 38 Commerce. State Bankers’ Associations of the country will

American Bankers’ Association
. on October 11th the special currency committee of the New
The Bank of Toronto Has Apepgd. branches at Burford, York Chamber of Commerce will also deliberate upon cur-
Ont, and Langenburg, Sask. ] renly methods, and be nrepared to make recommendations.
The Grown Bank of Capada \u;?’ pay .its third dividend * \

” I8 be held at St. Lo m October 16, when the annnal con
BANKING AND FINANCIAL. entio o 1 AR e W Vi

{

Of 1 per c#nt. on the 1st Octobar.

f’ ; e
”«'i:".: :‘ ; The Union Bank of Canada h,m'()]\\‘\\q'(l ‘“‘ W ‘,r“nrh(-'\ at A COMPLIMENT To CANADIAN BANK‘NG-
15 o8 ~ Laming p—

n, Ont., and Dauphin, :M:xn._y-

' . - U L ¢ L

". : t : s H\‘ J"n‘m\ ]*"T. Hnm'.\!un )1.'l§ 11!?!1(‘1] new branches at It is no new thing for American financial people ?nd

sV tmeon Fuver. B.C,and Carfivale, Sapk bankers to pronoufice admiration of the Canadian banking

{ : I'he Imperial Bank '-f‘ Canada Mill erect a more com- system, but:not one among them has dared hitherto -

{ g0 modious budding for its algary’ bamch. attempt organizing a bank on the Canadian plan to do busi-

i1 Some of the bank$ are complainfig of the slowness with Dess in fihf- United States. J. B. Forgan, however, prrw:d-rn(
which payments are met in Westerni€anada. of the First National Bank of Chicago. who is a Canadian,

- s g7 ] . has declared that he will erect upon the ruins of the Mil-

A branch o . ’ . e
ranch of the Bank of Nova{Bcotia will shortly "be waukee Avenue Bank an ,n\,i,u,,‘(,n ihat Wil b m.,dpl(led
The 3 1t upon the Canadian plan. Legal forms are all that now delay
{he Northern H.mk has begunt | the erection of bank | the scheme. Mr. Forgan i},'n be the rullag power dER
$15 000, vaminster; Sask-, whigh will cost, it is said, mew bank, and has secured contrel of the stock, $300,000 of
3,00 which has been sold at a premium of 20 per cent., giving the

\ dividend of 7iper cent.fiing beqd declared on the com- institution 2 surplus of $60,000. *1 sold the stock pract-
mon ~t-}r1\' "rl ;;L’ll\'l(" Flour \Lllls. Limited. payable October cally in a moment,”” said Mr. Forgan, ‘“and I could have .
ist, to sharcholders o *CO p p s 2

Th ,(‘»r( ' { - b l rk“‘ " }];p§€n¥bu e d he S disposed of five times that amount. but I preferred to place o

_Ahe Canadian bankers wi e Fepresented” at the St.' it only with such men as I approved, who will feel a per
Louis Bankers” Convention By Mr. John Knight, manager sonal interest in it.” o :

)

opened at St Mary’s, N.B., this bvlhh its sixty-fourth

In twelve years her prapartion of Egypt’s imports in- A quarterly dividend of 13 per cent. will be paid the ‘
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STOCK EXCHANGE  THIS WEEK.

—
Monetary Times™ Office,
September 28th

Not mucl improvement has taken place in the state of
the securitics market during the last weck., Pgrhaps there is
: in what a prominent Montreal Broker said a

a good dea > 2
. viz., that focal traders had their ¢yes on Wall

jew days ago, '

I‘_(Uc”' and were forgetting their own exchanges. All tResc,
bath in Canada and the United States have been suffering
under depression the last few days, a feature not ameliorated
by developfments n New York Pe litics There has been a

N\“(U(' to scll in spite ¢ f (‘\'.'h it cfforts on the part of the
big money interests ol the United States (~.' l:vl'p prices up
Of course the tome -of the New York market is
reflected = her Locally and in Montreal the volume
of business has ~been  unimportant The only re
deeming feature is the revival of interest in mining stocks,
which presumably i1s in sympathy with the rapid rise in
\~.W“”,: North Star is the main factor in the activity in
fisted stocks, but there 1s apparently a :l|~p«n<|li<m_in several
other mining stocks to eater the market, Banking sharcs
have not been brisk sellers, but there is 2 steady undertone
Navigations have been asked for to some extent, and
Richelien and Ontario is regaining its popularity, talk of
reserve fund and dividend being doubtless the immediate
reason. The railwav stocks hold quite firm, but there is no
particularly strong factor influencing. their standing at the
present time C.P.R, made g record advance,

Saturdav. September 22nd.—Montreal sessions for Satur-
day were resumed for the first time. The amount of busi-
ness was small and price movements of an animportant char-
Montrea) 1‘u\\rr c;lw‘«] nﬁ to 05, ])«-m'm'n,.n Sl(‘(']
In Toronto conditions were very
~\mw1:xr 'IA\\H\ (.lt\ Was easwer _\’.’Hh-n.’ll ’rr>t1<( nl:\(l(' a
change to 156. All the banking shares were firm . .and in-
clined to strong. Total sales, 373 stocks, $4.000 bonds, 3,000
mmnes

Monday There was some substantial buving of BPank
stocks. Dominion Bank advanced on report of 2 new tssue
with rights., Commerce was verv firm The forcign stocks,
such as R and Sao Paulo tended down. General Electric
and Toronte Electric were: firm, and rose 2 and 3 points re
spectively North Star was not quite so active, but a thon
sand shares sold at 254 to 2536 Mackay was easy, CP.R
was without feature at 17634 Total sales, 899 shares and
$3.000 bonds

Tuesday.—C.P.R. was more prominent and  advanced

acter !
bonds were firm at 833§

three points There was considerable liguidation in Rio
Mackay also was dealt in to some extent under easiér con-
ditions Winnipeg Railway was a little higher In Mont
real no fess than 1410 CPR's changed hands, and the
r:-n-»r:l price of 180§ ex-dividend was reached. The cause
for the burst is unknown, but was in dympathy with New
York and T.ondon Other sccurities were distinctlv weak,
especially Dominion Coal. Bank of Commerce wasin eéx-

ception, closing at 182%€. Total Toronto sales, 1,285 stocks,

$22 300 bonds, 11,000- mines

Wednesday.—Foreign jssues were disturbed on account

of conditions in Cuba, and reports_from Mexico. Sao Paulo

B 1 $ N
4L1h\hu\r:‘~ seems to resent absence of statement, and it

""'“l""‘v’ from 135 to 133. Rio bonds to the amount of $8,000

tound ag .1:,1 m ',l"."' However, C.P.R. went at 17014. A
. of Bell Telephone new stocks were made at 145
Nova Scoti

ports Tot

few sales
1 0 : &
lower., on account of no-dividend re

salgs, 1,257 shares, $18000 bhonds, and 24,250

mines

Thursday. N w York was very weak, but local markets

1 A . <!
Sao Paulo and Rios continued dis

held up fairly we :

P \ .

unetly weak. - General Electric also was in the same posi
tion, and demand for it is now about nil On the other
hand CPR. gained ‘new strenath In Montreal prices
stiffe . < 1

' ffened duri g the ""” loledo showed some ‘(U‘(l\((h.

Toronto s shares, $£0.000 bonds, and s5.0c00 mines

5, 731
Friday.—C. P.R. made another jump up to 18214, and the

_“[‘1‘(5 Is curreng in some quarters that it will yet make 200
he Immads ¢ K4 >

be immedidte reason of the strength is difficult to find,
though a new issue is talked of. North Star went to 3o under

tontinued persistence to buy In the morning 4.000 shares

sold. between that price and 293 Bank of Commerce was
Strong
Stock and Boad Prices are on page 448
STOCK EXCHANGE NOTES.
i H;'.‘wt United has declared a dividend of 114 per cent,
Payable November st
Nipissing is quoted to-day at 197§ to 20}%, and its re-

m::n;‘.)u strength continues unabated.

. Iri-City (not Twin City) was the stock which was a
h”\v", seller on the curb at V')" last week

Several importamt *changes in Cobalt mine ownership
‘Y rumored. The Buffalo mines syndicate is withdraw-
)

s stock from: the public market, why is not diviliged

MONETARY

‘the London 'change, the Bank of British North

TIMES 421

optron. The McKinley

I'he Foster is said to be under
Darragh 1s also under negotiation
The addition of the .United Empire Bank to x).(
makes the number of Capnadian banks thirty-hve
North Star continved to be a feature of trading thus
week both in Montreal and Toronteo Quotations range
from 25 to 30
The nomination of Mr, Hearst for Governor of New

York led to comsiderable liquidation of the stock market as

anticipated.
Mr. R. Forget thinks Canadian stpck traders pay alto
gether too much attention to Wall Street to the neglect of
Canadian securitics,
United States Steel is resisting
Wall Street pressure to sell easy
help other stocks.

remarkably well the

This, of course, will

for

Consols are 34 lowe, ('uxlng " )1'\(1‘“1.1) at 5-10
money and at 8634 for. account Call loans in London, 4
to 4 per cent !

bank stocks are at present \I\l('(‘ on

1 hn-v ( .lniuli.ln
America,

Bank of Commerce, and Bank of Montreal. :

The preference stock of the City Dairg Company is 1o
be increased from $292,200 to $350,000. Of the common
stock held in trust bv the directors, $57.800 will now be
disposed of

\ddison Cammack, the great Wall Street- manipulator,
said he should have made it a Tule' to go short on the
market in the year preceding the Presidential election, and
then to cover and go long }mmcdi.m-\_v after.

Cuban stocks, which showed a tendency to decling both

local exchanges and in New York at news of the out-

The idea, no

form or an

on
break on the island. have' since grown firmer.
doubt that United States intervention in some
other would be necessary was the cause of the changed
tone in the market

The fourth anniversary of the September, 1002, panic in
the New' York stock market, which was yesterday, passed
with nothing more extraordinary tham a persistent attempt
nrevent the turther downward tendency

by manipulation to
now unmistakable, in spite

of securitics This tendency is !
of the pressure of heavy interests in fthe opposite direction.

The immediate. outlook for the market s somewhat
mixed The same underlying prosperity continues Our
great raiiroad systems and big industfials are still reporting
large earnings and good profits The era of increased u"nx—
t‘u'm\\ dm\ not vet seem to )1:!\(‘ ll.‘l\\"l\. .’Ll)-\ ramors of 1m-
pending. increases in this or that corporation are still cur-
rent. Stockholders are becoming mdre and more insistent
in this tegpect; feeling justified ip their, demands . that they
shouid have some 1

share. in present guul] times. —(Clews’
{etter S

LATEST NEW YORER WIRE

New \'x'rk.*lfr\-‘:c)‘_ 3 pm
on the shorts camé in the last hour, for

Before the close, call

A hrm

which the«

t market was ready
money was down to 44 per cent, bt ‘s\g“ ]1r"\l:t\\l}‘ rise on
Monda The market will be on the balance for the next

few 1!4_\\ d

CLEARING HOUSE FIGURES.

The following are the figures for the Canadian Clearing
Houses for the weeks ending with  September 28th, 1005,
September- zoth, 1906, and September- 27th, 1900, with the

percentage, INcrease or uecrease over 19035

Sept. 28'05.  Sept.20/06. Sept. 27,00, Change

Montreal .$25,005 041 $28,790,378 $27,435,659 -+ 9.46
Foronto 20.501,282 20,770,083 21,073,717 - 2.34
Winnipeg 7.486,204 10,007,716 10,549,304 -+41.18
Halifax . 1,668,165 1,585,207 1,527,335 8.44
Hamilton 1,327,017 1,711,656 1,439,800 - ¢ 8§.43
St. John 1. 1,071,610 1,286,124 1,278,150 -+10.27
Vancouver 1,040,320 3,246,208 2,730,110 <-41.1%
Victoria . 764.597 829.721 775,481 - 1.42
Quebec .. 1677808 1,707,888 1,761,603 <+ 4.08
Ottawa Z2 *15,230 3 801,490 2,368,733 - 1,94
[Londén 028,153 1,102,157 1,022,320 4 1.14
Caleary LEntad 979801 970,043

Edmonton 735,114 572,365

Totals $64.036.486 $75.562.642 $73.523.304

The most striking change this week again occurs in the
Winnigeg returns, Not only is there an increase over 1905
of 4148 per cent., but also an increase of 541 per cent. over
last wWeek's figures Vancouver recards anotherbig jumgp
for the year, and a decrease of 16 per cent. for the week
A1l the other houses show an increase over 1005, ¢xcept
Halif&x and Ottawa, whose decreases are comparatively in

signiheant.




TRANSPORTATION NOTES.
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STEAM.

It is stated that the '.(‘an.ad:.jln Northern Railway
vt shops at Toronto which| will} cost $1,000,000

Railway has bee n comymended) on the Charest River.

1 nurcl
S the rct

(he Great Northern R.ua\c:!_\- contemplate making t
little town of ‘Blaine a great :-Inpyrng centre at a cost
3100,000. Tracks will be laid it 'the company’s terminus

that vessel

Abittibi I'he
be extended to the ake.

terial

)
ndred tons of|steml rdils for the Tran

CB Twenty t
ton closes for 1) e )
Taise

AFLQAT.

n of a new’ gravang dock

Another steamer, like the HPrigcesd Victoria,
built b+ the ( I"R

Victona 5

(e owners of the \)H!‘_L'(‘.‘“(‘.o-r!‘.\\nn‘“ which sunk
Kingston, saved 38600 bushels i fifgx-seed cargo, out of 10
000'0n board: :

- : i r seeking
\» et build an electric rm{“;u- (K’\\\\‘\‘\\ .\\Y'.Hhk‘nn:n
monton £
he British Colwmbia F lectfic Railway C mpany

( nsidering 5

€ a scheme whereby the ' dars of the

T oy v 1 - |
g over the tracks wsed by the New MWestmi
shall have absolute right of ‘wayd

all hay ¢
[hie st electrie

are
city lin¢s

nster. line,

- )"M'HIIIQ‘I\("\ to be used on the Canadian
Pacific Railway. will shortly be inftailed in the Fort William
)tﬂl’lh This is a new thing for Canada. The Baltimore and
Ohio road have more than fifty eledtricilocombtive

) ) $ In opera-
m with gratifying results:

4 :
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T'he construction of a bfiglge for the Grand Trunk Pacifi

rencral-Manager McNidhol of the CPR emphatic:

ase of the New Behinswick So ithern railway

fhe CPR carried rlhug'ﬂ‘lu-r 42850 harvesters to Winni-

s of considerable draught may load and t\\\(\\:‘rgv
The trans unru}z-nrn) rm)u:a'r wigl] shortly call for tende

for construction ‘of 200 mileR | of the line north of Lake 935 Per cent. The Grand' Trunk’s 1001

Minant ot fade ¢ 5 -

i \ (“\\}\\‘«_\ have .lrri_\'ttl at an})m' from Sydne
housand tons nikjre will arrive before navigi

1stern sedion from Cape Rouge to La

' I Ir¢ now being migile ap Quebee with a view t

&s ’ Fhe marine
; lor a tug ’m.‘v. to keep navigatibs open between Port Arthur
& and Fort William this fafl, § 1
5 I'he Canadian Pacific hmegs Wil make St. JTohn their
:', L Vit I terminus I'he Allan linkrs will run only to Halifax
i"i‘ with 1 P \“y’,(u.” of l"H( \(“‘({\ X
g*" ; I'hree ocean grevhounds werk lsunched in Great Britain on
4 AL WeeK-the  “Mavritania %) the néw Cunarder, the mil
i oy vt  Of the White Star Gipe, and [H.M.S. “Shannon’
WAt langest armoured cruiser inf the world
The stcamer “Pondo,” whigh tikes lumber from Van
couver to' New Zealand, also takés this month general mer
chandise, e.g., 300 ton€ potatoes and 500 tons of Canadian Mr. J. A
exhibits - for \the International ExBibition at Christchurch
{ N« /’ ‘l‘..l‘\-}
‘ ‘1:.1 contr the shipping (of | thé! Pacific is exciting less t)
Ively intere st in Japan and Chifia It is! believed by many
© r.:‘r Japan will force COMPEIN O, ot of ' business It has
!f,l stated that Toyo. Yusen Kaisha ("vwmpnn’) will buy up
= the Paci Mail fleet 2
7 A typhoon at Hong Koug rgsuited inf an appalling Yoss
2 of lhite ..n_(] property Thousands af. Chipese natives were
't St to deathy and ocean linets,iutks and ferry boats were
% X3 piled up in ri\,- flooded sgtreets: 5he C P.R. liner ““Mont
} o cagic ‘was driven ashore \
+ 8 i Messrs. Bucknell Bros. of Eondon, England, \‘rr[”(,{\““
> ta th wa i )
/‘3 g ( ¢ Canadian Government thatithey are not able t4 secure
# 5L Botachs (o Eoes on their recahtly established direct line
')y DETW een Lana la and New Zealandl, | This steamship innova
has yet met with much §uccess
ELECTRIC.
The Stratheona Radial Tranfivay Company are

Volume 4.

RAILWAY EARNINGS.

. 19035 100¢
will Canadian Pacific (milgage, 8,792): ’ e
Third week September. .. .$1,100,000 $1,369.000 23.
Secopd week - September, 31,045,000 51'371'000 3 ?
First’ week September . 966,000 1,267,000 Jl.‘(g
y Grand Trunk (mileage, 4,08%)

'
1ty Third week September . .

decond week September

First week September

$822 392

$906,060 10,
x“,l()“ )

864,706 5.8

3 t . Bo6,810 952_({(1‘
peg by the special excursiigs.  {\n increase of 6,515 over Canadian Northern (mileage, 2,433) 93
ISt vear Third week September 88,700 151,200 7°$
Che { Canadian Pacific isi $he figst raileoad in Notth Am Second week September 78,200 148,100 3938
e€rica to serve afternoohn tedlion jt§ trains, which system 1§ First week September 73,400 144,200 d,‘
10 be adopted on the transcontingntal cars Telt’()nt? Sfr.iet\_Ra)lw‘ay uml.-..g.- o8)
the Railway Comfmissigfl hehed the Reging farmers [hird week September 54,420 66554  22.9
1 : g Second week September 57881 64,148 18
compiaint  as to the allotting) of fars at harvest time, but First w k Sept mb R 2/ 3 'w
1 1der t n y - ¢ ke L1 g W X - g | er { o
canside Ion was deferred Wt megeting at \\mm;wg . ¢l — ) Aﬁ” 30 99,010 5-5
The Portage la Prairic .;x'ngung office passe d ;‘.n;‘ tons
O steel rails last w eek, valugd at 81.500.000 They will be Railroad Notes.
i .\\ L_‘ 1 the Grand Trunk (’l‘rl«:\\’ _{\m' T \\\\3)‘ p'nd was The Mmois rallroad is the only one in the middle and

middile western group of the United States which is 3h€3d of

he .the Grand Trusk on its Aungust gross earnings, although it

. . P - - . . - 1 \
of shows an increase over 1003 Of Only 10.7 per cent. as against
so the Grand Trunk's 11 per cent increase *

The earnmngs of the Canadian Pacific for ‘August. 1001,
rs Were $3,118,551, and for August last 30,097,000, an increase of
August earnings.

Temiskaming afid Ndrthern Ontario road will fetalled S.t._:.;‘:,r;u, and. those o last Aungusy, S{],R}(;‘_)I-] an
\\h!ch willl facilitate the carriage of MCfease of 52 per cent ’

fhe total gross earn ngs of sixty-six- railroads on this

months of the'year amounted
of 15 per cent. over the first eight
The three great Canadian roads figure well
with those over the border and show marked increases Four
\merican roads recorded decreases

continent for the rst cight

S >
y. 10 3575.472,602, an increase
“' months of 1905

The Canadian Pacific’s baby line, the “Soo” (;”[\\;l\*_ had
o 4 MOst satistactory hnancial year, earming $11,574.462 against
$8,716,621 during 1905 an increase of 128 per cent.

5 5o 3 The Montreal Street Railway’s earnings for the past

to ply between \'.\T\(l\\l\'\'!. Slnﬂ‘.\v, and cleven months were '_’.:'lu.tu,'. and the net earnings $1,108 -

000, an increase of 21 per cent

The surplus shows a gain of

o but 4% per cent., this being on account of an increase of

61 per cent, in fixed charges

The total gross earmings of the Grand Trunk Railway’

department-at £lttata ate asking for tenders. ™ the State of Maine during the past year were $758 712.

—— -
MANUFACTURES.

It 1s said the Canadian Colored Cotton Co. is carrying
flegotiationy for securing control of the St. John cotton

1

The pulp mil, macliinery, plant, ete., of the Cushing
Sulphite Pulp Company, at Fairville, fiave been sold by the
liquidators to Mr. T. Me Avity, who it is stated made the bid
on behalf of Captain Partington, for $450,000.

Ruddick, Dominion Dairy Commissioner, ¢sti-

mates that ‘\)‘ reason of the curtailed milk supply, caused by

drought, the output of Canadian cheese will b@ considerably
1S year than last, but enhanced price’ will more than
make up the difference to the &mu’\\\\‘\‘\'

Manufacturers in Galt are

2 Goldie &
McCulloch (um]).n‘._\ report orders gnough to keep them

running full capacity until March The various factorics
collectively

hands were

busy. The

could give employment to 200 or 300 additionab
there houses enough in the town to hold them.
The Alberta Biscuit Company is the latest commercial
assctin Calgary. The cost of the machinery and building will
be $55.000, and $30.000 will be spent o stock Two baking
Ovens of 100 barrels of Aour capacity constitute part of the

lant, each of which cost $r0,000, and are the [a(‘gcx( gn e
continent

The Camadian Manufacturers have been asked to take
exhibiting space on the Dominion line vessel “Cambroman,”
which will feave the Thames in

November on a  twelve
months’ voyage to the

various British posscssions, but have

NOY yet arrived at any decision in the matter

Space will cost
£3 per square foot;

firms desiring to send special representas
tives will be charged £250 for the trip

The, Montreal ight, Heat and Power Company have
contracted . with the Canadian \\’«NIIthHU\(' (.f‘ln[’-"“.‘"
‘.H“‘,l(‘(‘, tor 'three \\vl'ﬂinullnll\r 3.750-K.W. revolving field
alternating current, !\s“-h(‘.tr'lllg K(’(\Cr({(ﬂ(\; connected to
water turbines. There are also tw o Westinghouse 150-K.W
direct current 125 volt exciter wnite. Westinghouse 2,300
K.W oil-insulated, water cooled transformers to the num-

ber of thirteen are also an important part of the equipment.
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Examination of the L.LO.F. {
Land Spec

Further labors of the Comi
yeloped the fact that Dr. ‘Irunh}
J. A. McGillivray, and “-n{ G
syndicate for the acquisitionzof «
~L'.zn.-jda. on which Dr _\Ionlag_u
1902, the executive approved of
per acre on 100,000 acres valued

' g i
required for payment was bor

(hdugh the abject of the transac
the syndicate 5

One of the provisions of the
with this land deal was a clas
For this, the Suprems

'li!(‘rl"‘
g Indeed, he repecatedly

no reason
details of the whole scheme.

The Order’s original loan had
fresh security. On January 1st
$165,581, and interest was also dv
1hr:1:;}h Dr. Oronhyatekha was
charges had been met as they bec:

Another somewhat similar la
syndicate, Dr. Oronhyatekha con:
were reconveyed to the Union Tr
of the 1L.O.F.

Further facts €licited showes
1LO.F. sold stoek in the Union T
agreement, sufficient voting powe:
as_effectively as before

The Order's 1oss on the Temy
January; 19oz, was $41,387.

Dr. Oronhyatekha admitted
G E. Foster, had as manager of
vestments contrary to :lrrvctn’-r~' n

‘The various twistings of the
to follow. but the final upshot of
to make a net gain to Messrs.
Matthew Wilson of $95,000. Mr,
to produce the stock book show
Great West Land Co., which "was
of the Union Trust Later,
he bowed to the Commis
with remonstrances against the un,

being treated. Altogether, 1.0.F.
vestments made by the Union T
companies, to the extent of $2,000,¢

Dr.. Oronhyatckha admitted th:
Union Trust Co. which would not

been in direct charge. For inst
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structed that they should not be.

Mr. Stevenson, solicitor for ti
satished with the Union- Trust he
<'nmp.’1n)', as directors found (“(‘1
ff'ng‘r except at their own persos
position for trustees to occupy

'_l‘he Union Trust Company
n Western land throtigh Mr. G. \
Rufus Pope, the sum involved. sup
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with the SKaniloops Lumber Co.
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while the go-betweens had claimed
ter that will be probed to the ¢
who sold the property, refused to
divide the bajances

The Union Trust Company h
e money, and received none of

The Commission then took 1
World
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fHE INSURANCE INVESTIGATION,

Examination of the 1.O.F. Continued ; Its Western

Land Speculation.

Further labors of the Commission with the 1.O.F. de-
yeloped the fact that Dr. Qronhyatckha, Dr, Montague, Col
J. A. McGillivray, and Hon. G. E. Foster had formed 2a

syndicate for the acquisitionzof certain lands in North-West

Canada, on which Dr. Méntague had an option In May,
£ I3

1002, the executive approved of a loan to the latter -of $4

yer acre on 100,000 acres valued at $8 per acre. The sum

'
required
(hdugh the ©
the syndicate ; i :

One of the provisions of the deed of trust in connection
with this land deal ‘'was a clause that it should not be

For this, the Supreme Chief Ranger could

for payment was borrowed from 1.O.F. funds,
l.‘y.'\{ of the transaction was to gaiu p.’ﬂ(i( for

\ assign

;cglil('rl"\
he repeatedly expressed ignorance of the

no reason Indeed,
details of the whole scheme.

The Order’s original loan hadbeen increased without any
fresh security. On January 1st last, the principal due was
$165,581, and interest was also due to the amount of $22,674,
though' Dr. Oronhyatekha was under the impression that
charges had been met as they became due,

Another somewhat similar land deal undertaken by the

syndicate, Dr. Oronhyatekha considered improper; the lands
were reconveyed to the Union Trust and sold for the benefit
of th_c l()[:v' .

Further facts clicited showed that though-in May the
LO.F. sold stoek in the Union Trust, it retained by special
agreement, sufficient voting power to contrpl that institution
as effectively as before

The Order's loss on the Temple Café from July, 1809, to
January; 1902, was $41,387.

Dr. Oronhyatekha admitted under pressure -that Hon
G. E. Foster, had as manager of the Union Trist, made in-
vestments contrary to directors’ instructions.

‘The various twistings' of the Tand speculations are hard
to follow. but the final upshot of one was, after paying cost,
to make a net gain to Messrs. Foster, McGillivray, ami
Matthew Wilson of $95,000. Mr, Foster positively refused
to p.'(b([l'ICL‘ the stock book showing the personnel of "the
Great West Land Co., which was organized as the creature
of the Union Trust Later, in -the day, however,
hie bowed to the Commissioner's ruling, though
with remonstrances against the unfairness with which he was
being treated. Altogether, 1.O.F. funds were involved in in-
vestments made by the Union Trust and other subsidiary
companies, to the extent of $2,000,000

Dr.. Oronhyatckha admitted that things were done by the
Union Trust Co. which would not have been done if he had
been im direct charge. For instance, non-dividend-paying

stocks had been purchased, though the directors had in-

_ Structed that they should not be.

g _\~7r. Stevenson, solicitor for the I.O.F. said he was dis-
satished with the Union- Trust holding stock in the Land
‘ompany, as directors found they could not protect the
lormer except at their own pe rsonal loss, .a very improper
position for trustees to occupy

The Union Trust Company ' made heavy ‘investments

m Western land throigh Mr. G. W. Fowler, M.P., and Mr

Rufus Pope, the sum involved. supposed at first to be $500,-

000. eventually reaching a million. In ome deal, connected
with the SKamiloops Lumber Co., Mr, Stevenson claimed
th(tt the Trmf Cnmpaﬂ\' had been S\vin(”pd out of SSS.O(X)
i oation  eiane having been gbtained! Tor §170,000,
while the go-betweens had claimed $223,000.  This is a_mat-
ter that will be probed to the bottom. Mt Peter Ryas,
who sold the property, refused to say what parties were to
divide the balances
‘ The Unioe T rust (‘Hnr]mnv\- had put up pr:xrxic_.‘ll.\- all
the money, and received none of the returns.
V.lf'in Commission then took up the “-“'”,”“"” of the
World |
————————

HALIFAX EXHIBITION.

On Monday last the  Dominion Fxhibition at Halifax was
pened, and }\in continue till October sth It is a really
:;1"{““"* show, and the Exhibition Commission have
ad;:‘rn enterprise and skill in selection and arrangement. .In

'm0 the Mines Building and, the Woman's Building,
2:(1:”‘”‘ last year, there is now a Fisheries Building, with a
mstructive” exhibit: also a suitable much-needed Ad-
ministrati. n Building Besides. the Machinery Hall is much

o
1 X . 1
: (MIL((\ and the \1 inutactures Building doubled in capacits
n all O to $40,000 has been spent this year on

bui Edmg\
SR S e

idd
Middlet. m. N.S., will be gazetted a town, having the re-

ired aumber of inhabitants
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NEWS OF MINES.

Rich strikes of gold are reported at Innisfail, Man., and
many claims have been staked out

The Halliday gas wel] recently bored at Chatham,
15 said 10 give from hve to (‘Ight million feet per (\ll_\

B, Crilly, of Lardeau district, B.C,, Has obtained a bond
on the Golden Bell group, near Salmo, assays have shown
good valucs

A.rich strike of milling ore is reported from the 50 ft
fevel on Boulder No. 3 claim of the Eagle group, Fair-
view, B. (

Le Roi Winze is now down to the 1,750 it. level, and
that mine is now the deepest in British Columbia, Sinking

18 to be continued until the 2,000 ft. level is reacled.

The North Sea Mining Company, through s secretary,

Mr. C. E. L. Porteous, denies that a strike bas been made.
Development work is being carried on by an electric process.

Great interest is taken in the new ore chute on the 1,600
ft. level of the Centre Star, Rossland. It is 40 feet wide, and

Ont.,

assays §48 to the ton. Last week's shipments from the

Centre Star were 2,200 tons,
Remarkable discoveries continue to be made in the
townships of Bucke and Lorraine, Cobalt region, Qune din
particular is said to have assayed up to the astonishing value
of over 13,000 0z, of silver to the ton,
Cavanagh, Bonnell & Hutchins jued G. Glendenning

and M. McLeod for 825,000 commission on the sale of mining
claims in- Coleman Township, Cobalt, and judgment in

plaintiffs’ favor has been given for $1,500

The three deepest vertigal mining shafts in the world are
to be found in the Michigan copper fields : North Tamarack,

5,200 feet and 5,080 feet; and the Red Jacket shaft of- the

Calumet and the Hecla Company, 4,000 feet,

The Granby Consolidated Mining, Smelting & Power

JCompany’'s carning for the year ending fune 30th were

SI.N_:(),N)Q, and its copper output 25,000,000 pounds.. With
the completion of its new furnace eguipment early in Novem.-

ber, it will be able to treat’ over 3,000 tons of ore daily

The Diamond Vale Coal and Iron Mines of Vancouver
have bonded large coal properties; comprising - about 2,000
acres, near Coutlee, Nicola Valley, where operations will be

commenced at once. The C.F.R. will take all the coal which

the company can turn out.

. A large coal merger is said to be under way in Nova
9¢otia, to equal in importance the Dominion Coal Company,
the men ‘interested being H. M. Whitney, of Boston, and
Graham Fraser, formerly manager of the Dominion fron &
Steel Company 1f present plans go through, Pott Morien
will be opened as an important new shipping point. Prac-
tically all the coal properties now independent of the Do-
minion' Coal Company will be involved.

(n spite of the recent extensive discoveries of silver, the
price of that metal continues to rise. It is now 68lic This
upward movement is considerpd curious by some who base
their views on the disestablishment of silver from its posi-
tion as a coinage metal in several countries, such as Mexico
and China, In spite of that fact the demand in thosc very
countries continues to expan¥d, for ~,:rr’);nncm:nl purposes if
not coinage. The tmportant hearing of this on the mining

camps of Northern Ontario is hot to be despiSed
RS N - e ——
THE FUTURE OF COBALT.

~ Mr. S. R Clarke,” of Toronto, makes frank ronfession
of what he considers truth about Cobalt. -ty phenomenal
values, he. claims, are confined to very hnuuw} arkas—prob-
ably not covering over 1,200 akres of land. The “boom” is
thing of the past, the really ¢ valuable properties

Gold, he thinks will cut

compensations

largely a
}1;1\:11;: }n-« n U)\(‘n up ‘mn; ago
ne yreat figure in minecral] discoveries; bug
in the Huronian system are likely in the goodly number of
rarc mincrals, such as asbestos, mica, corundum, cobalt,
nickel, ete., to say nothing o&f diamonds and- precious
stornes

Dwelling on the mining bopm a few years ago in Ross-

fand, bHe makes that a text for a lttle sermon of the sur.

prising ‘lack of '-u~ln ess sagacity shown therein. From that
time of bliind credudity by the |Canadian public, the pendu
lum has swung to the oppositls extreme of scepticism; soO

that the most extraorditary | discoveries in Cobalt have
passed 1"'”1('-”’[(“‘\'1}' wnnoticed by Canadians In that dis
trict one is likely to see the richest silver mines gver known.
\n cight-inch vein, mined for | fifty feet to a =depth . of
twenty five, gave a value of $200.000. acecr -r:ﬁn to -offic’al
figures, That being so. sueh 2 vein worked for a thousand
feet to a deoth of %00 feet would produce $80,000,000. Many
obstacles, mcluding fake mining schemes, have retarded
Cobalt’s progress; but its darkest days have ’;'ruh.,h'.\»

gone }l}'.
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MONEY AND MUNICIPALITIES.
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\l")t'h‘!!lf\ offered by I("h‘ﬂidu", Alta., last month

& Co., of Regina,

cvent. debentures, repayable ¢¥er twenty vears

-Debentures of ' the ¢ty lof Vancouver. B.C.

return to the inves®or

sclling at par a few months ago

Saskatchewan School Dk‘tric-ts Borrowing. Money.

T. Potts, Wadena

l»]l'_ $Rdo; D. ] Lowe, Bigeh | Hills
IR \Allukwm_ l_\\.‘l”

son, Davidson

Silver Valley, $1,2

}‘,1 nsecours, L:I._'(»U. \Y | |
$1,200: - Mrs Babcock, Lake \'\JHKV

woaod itzgerald, $800; I. B Fitzgerald, Meota

$1,000; F. G. Tutton, Perley

man, Romford

J. W. Hutchison, W atson
McTagg
$500; J. A. Murray, Wapela
b

U o e
TENDERS FOR DEBENTURES.

-

smeaton, Town Clerk |

Tillsonburg.— Debenture offering—Until Qctober 1st
bl 000 al.4 per cent. for watérworks A. E.
Clerk &

; ¥3HO00, § per cent. Matuming ip ten years. W E
lolmes, secret iry-treasurer
Souris, Man.—$3,500 3% BYRlge Bebentures

tember zoth

Maturing in 2o Yenrs
tary-Treasurér !

R. Wright, Town Clerk

at 4% per cent. for waterworks! imnl‘f‘\'vnu‘nh

Husty, - Secretary, Arcola, Sdsk. @ 1§

e e —

L3 ! )

FROM ALL OVER THE COUNTRY.
: i

Fort Frances, Ont. A .canfract '}
waterworks and build sewers. !
Innisfail, Alta.—Construction of the new clevator, which
) will he R ’ y
3 Wil D€ 40 teet high,

commenced

ias been let tgo instal
J

and will Stére 39,000 bushels, has been

'Lavoy, Alta. \ great in:;-r:-\ltjnrnr has been made in the
mail service here, the mail now Behe!delivered direct by the

east bound train

M . b §

i . Shelburne. N S A publig u")tt'tuut was held here to dis-

4 ES cuss town incorporation. It wasidecited to circulate a peti-
Y tion asking“for a vote :

- i Portage la Prairie.—~With & ¥iewito, the development of

Hat k £ “,{~:~ town, t"m first meeting of the executive of the 20,000

{15 club was held last week. ;

! &t § 3

L . Regina, Sask.—Aaother half imillion acres of ‘ranching
t- \ ind has been converted into farm Aroperty, and the| rush

r-wheat acreage is in full sw f(lg.,

Gladstone, Man. \ survey party arrived at this 'town
st week and will fay out the big¥Barsh in townships. They
'pe td be able to work for at leagt two months

Melfort, Sask. Farm’' land Bis ‘been selling steadily,

spring and summer; perhaps \5@B00 acres have changed

hands his d t

Handas i this district at from £7 % 818 per acre.
Beamsville.—It is not long singg land hereabout could.be

acre; to:dgy people are asking from

peaches, angk geapes are wonderfully

had for $s50 and $60 an
$100 to §300. Pears.

1 around here

MONETARY TIMES

No sale has vet been made of $69,913.20 waterworks

The $15,000 476 per ceilti New Vegreville, Alta.. school
building debentures haye bedn' awarded to Nay., Anderso

The county of l'vlor)u.!nﬁkh has_ just awarded to Messrs

Wood, Gundy & Co., the highest tenderers. 814,000 4 per

Silver Plains, $1,000; Mr. W.
AY'W . West, Kennedy. Hopehill, $600: J. Gemmell, W hite-

Aston,
Romford, $1,200; ¥, S Stock-

l)( H!II"[[:, S&K): ‘ R \‘CG)’(‘QHT. ".n]_v(-.'n
Athlonie, $1,250; J. S. Daley, Malby.. Maymont, $1.600: J. H
l):n\m‘u.’ M iymont.  Edzell, i-s“"i C. L. Hutcheon, Saska-
toon.  Hillier, §1,000; M. Adams, Stoughton.; Pilon, $1,200:
: Muckamore, $800; W. E. Bell,
ggart, Helena, $1,500: € S, Cirr, Saskatbon.” Burrows.
). Clear Spring, $1,000. T News-
am, Great Deer Gardar, S.Q(i)c H. Budal, Fishing Lake.

Sandwich, Ont.—$6.000 423%, 20 year debentures G. E.

High‘ River, Alta.  Debenfure pffering until October

l'mil .va»

7 W I;r:z«kv_\, Secre-

1 “ L
| Massey, Ont.—§ro000 watérworks and $4,000 public
school debentures. Until Octobes 2nd. Maturing in 20 years

Avurora.Debenture offering=-Usjtil October 1st: $10,000
Maturity in
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ON THE LADDER.

Mr. Henri Friolet has been appe

Government wharf at Caraquet.

inted wharfinger of the

John Elliott, for a number of vears manager of

th,
# Standard Bank at Bradford, has been appointed m %

anager
the new branch to be opened by the Standard in B(‘Ilgvj"gl

Mr. J. G. Macklin, divisional engineer of construction
on the Guelph and Goderich Railway, has been ;lpm‘n‘d

Sacontls ('))ll" engineer ot construction of the St. Mary’s and Western
bought by Aemilius Jarvis ‘@ iCo., are being resold in To- Railway.

Tonto. 7.],,,‘1,,“\,‘ New' York "‘id London, Eng.. to vield the ’__\h C. W. Peterson, who organized the (,';:.Ig;;r.v Board
rates of 416 to 47§ per. cemfa interest, payable half-yearly, of Trade, and who has been secretary of that live body for
The présent stringency exiSfifig ip the money market has three years, has resigned. He has been

appointed n]ana‘q

caused ‘a fall” in municipal {8ecutities, and thus a larger Oof the Canadian Pacific Irrigation and Colonization Co.,

Vanpd@ver 4 per cent. securities were

Calgary.

Mr. E. G. “"(‘j“"‘!"‘ a jgraduate of the Ontario Agri-
Cultural College at Gueiph, lately demonstrator in chemistry

there, has resigned to become assistant agriculturist wijth

Pericy, $700; A. Methveig Perley, * Wadena, $1,500; W. Sir William Van Horne's Cuba’ Railway Company. He will
Athens, $£800; A. Buck, Nutana Strass- reside at Jatibonico, Cuba.

burg Station; §2,000; M. M. Allgn, Strassburg Station Tiger

Mr. John F. McCallum, fofmerly receiving tellér in the

¢ i Lopdon branch of the Sovereigh Bank, is the new 28818t

])Il\'léﬁhl!_ st()‘llk)l K. i Hutchin- in the Teeswater branch. He takes the place of Mr. H.

Ficlding, $h§90; €. M. Chislett, Ficlding. Little. who has entered the'pervice of the Union Bank it
Smiith, Davidson Lake Valley, Winnipeg.

H. Robinson will be l'vl(" manager of the new
St. Mary’s branch of the Bank of Nova Scotia. He was the

first jumior clerk’ to enter the service of the bank when it
opened its Fredericton agency in 1882, and has also been
manager of the Granville Ferry and Sydney Mines branches,
The Minister. of Railways spent a whole day in the
G.R. offices last week considering the question of pay to
the junior clerks. 1 Many inc reases were made, ranging fr(?m
$5 10 $15. Mr.. T. C. Burpee’s salary as engineer of main.
tenance was also increased, and four district superintendents

will receive increases of $300 each per annum.
PR S S
SAID BY PERSONS AND PAPERS.

Goldwin Smith.—Phe fruits of money laid out in prepara-

+ tion for any skilled calling, as in training for a profession,

Raynes, Town are capital and entitled to share under that head.

Saturday Evening Post.—The constant-$endency of high

finance is to divorce the interests of the men in control of
great properties from the interests of the progerties them-
selves, .
London Times.—\Without doubt the expansion. of Can-
ada 1s the greatest political event in the British empire to-
day. ‘The empire is face to face with a development which
makes impossible fhe indefinite maintenance of the present
constitetional arrangements

Montreal Star.—The more the insurance investigation
goes on, the more people are coming te the conclusion that

the Government will have to insist upon a system of insut-

Debenture t‘;ﬁtrmg until December 1st™ ance which will enable it to put its guarantee upon the back

nty vears S. H. Lundy, Tawn Clerk.

Arcola, 'Sask
yIyooo for watcrworks at 5iUgEr cent., 85,000 for a town | of every policy.
hall at gt per cent, both matuphe jn twenty vears ¥ 8 " "

Ottawa Free Press—\We ‘believe, with Mr. Ballantyne,
that the Government »will give us the best Canadian tariff we
have ever had, but in order to be the best,it cannot be drawn
up on the prohibitive lines which the President of the Manu-
tacturers’ Association advocates '

Toronto Globe—~Members of Parliament are not the
leaders of public opinion The problems of pressing public
nterest are left to be discussed first and fully by the
Press, the Manufacturers’ Assoc iation, the Farmers” Associa-
tion, the Labor Urion. the Socialist League, the Dominion
Alliance, the Canadian Clgb

Manchester Guardian.— The Canadian Manufacturers’ As-
sociation wish - two things, substantial preference for the
mother country and a minimum tariff which shall afford
them (lfl(‘l\ll‘lh’ protection against the same mother country.
It i5 flattering to us to assume that none of us can see

throungh the gap between these two rungs of the fiscal ladder.
—->>——
. - - B

l. Birnes and J. M. Kennedy. of St. John, N.B, are
organizing a compény, the Northfield Mining Company, for
the purpose of opening up the coal areas of Sunbury County,
near Minto It is estimated that at lcast 300,000 tons of
g/mt‘ coal are on the property

The Methodist Conference at Montreal had a word to
say on Wednesday as to their ministers engaging in secular
business, including  service _as directogs of t‘ﬂf{“""?_‘ﬁq“"
thus neglecting  their  religions work . and  “bringing

discredit upon the ministry.’ The committee conveyed in

pretty strong terms their opinion that the duties of Methodist

ministers were in other snheres than thdse of insurance and

commerce.

\
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MANUFACTURERS IN THE WESTERN METROPOLIS.

(From Our Own Correspondent)

Monetary Times Office,
Free Press Building,
; Winnépeg, September 24th.
The' Canadian Manufacturers’ Association certainly
yisited Winnipee and the West under almost ideal condi-
tions. - The weather was perfect, as only September weather
in the West can be. . The three days spent in Winnipeg the
sun shone from a cloudless sky of deepest sapphire, the
weather was warm—hot, in fact, but not too hot for getting

about comfortably.

The arrangements made by the local branch worked out )

admirably, the Royal Alexandra proving a most luxurious
and convenient place for the meetings and the various social
functions tendered the ouests. The rum to the country club
for the ladies and the automobile drive for all went off
without @ hitch. There was the usual’ amount of bouquets
throwing at the bunquo!. and the_ visitors went on their way
reioicing, 10 view the further West,

* Something over 240 buna_ﬁdv members registered, but
it 1 doubtful if there were 160 ptesent at any one business
meeting held during the three days’ stay, and local members
of various committees reported that it was extremely hard
to get @ Quorum. The difficulty seemed to be that the fine
weather and the new city, with its entrancing problem
rapid development, was too much for the Easterners. It
went to their heads like champagne, and they could not come
down to prosaic routine work.

The business Sessions were interesting to watch, how-
ever, and the order and method were delightful after the
haphazard methods of many conventions that meet ip. Win-
nipeg during the year. When there was business to be done
it was caSy to realize that all the men present were husiness
men, accustomed to dealing with large issues and to
cconomy of time and talk.

Manufacturers and the Tariff.

Knowing Wh.’l( a live tapic the tariff has always been
with the manufacturers, it was expected, in view of the
announcement that the tariff would come up for revision
aext November that it would certainly be fully discussed at
this convention. But it was not so, and Westerners are
wondering if the Association had decided before coming here
that ‘“‘least said, soonest mended.”” President Ballantyne
of course referred to'it at some length in his annual 4d-
dress. There were no new arguments in it, but the old ones
were most adroitly put, and ‘with a careful attdntion to the
view of the farmers. There was a very manifest desire to
mspire the \\'oslrrn f.)rr.nvr with “‘right views on. the tariff
from the manufacturers’ standpoint.” Though the speech
was a very ;1l)l¢-'nﬁurr, it i1s questionable if it will have the
desired result. There was'one appeal to the farmers that
will cause comsiderable mirth among the men of that pro-
fession that may chance to read it.

Mr. Ballantyne said ; “I wish to point out to the intelli-

revision of tariff takes place there will be a duty placed on
flaxseed for the benefit of the farmer, and that all Aaxseed
used in Canada. will be grown in Canada.”” The intelligent
farmers' of the Canadian West know all about flax-growing,
and the reason they have grown Iess and less in the past
few years has nothing to do with tariff. Flaxseed is a hard
crop on the land, and the American farmers who have made
$0 much out of it in Minnesota and Dakota are the very men
Who are flocking into the Canadian West because their Jand
will no longer grow profitable crops of either wheat or flax.
A small percentage of Americans three vears ago planted
flax on breaking, hoping in this way ‘to reap a crop the first
vear. The crop was indifferent, and when they saw the
difference in the yield of wheat off land treated in this way,
compared with land broken and backset one year and sown

o wheat the next, they came to the conclusion that the!

“intelligent farmers of the Canadian West’’ probably knew

What was best for their land. The sowing of flax has de-

clined accordingly. Flax in the regular rotation of" crops
has its place, and will be grown more and more in that way,
but it is never likely to be grown year after year in place of
wheat, no matter how high the protective tariff.

Wheat and Tariff

The report of the Tariff Committee followed very much {

Lh‘:h]m"'s of the president’s address, and was passed as read
Hhodt discussion.  There were three resolutions attached
s' It, one covering duty on Government imports, one on
“natured aicohol, and one on steel shipbuilding, and the last
qan‘pd was the only resolution in connection with tariff which
raised. even the semblance of discussion.
( The truth, and the whole truth, about the tariff in the
“2Ylahdlan West is that the ichief industry is wheat-raising.
h will increase at the rate of anywhere from five to
ten million bushels yearly. | The Western wheat crop of the

present year could not be consumed by the Canadian popu-
lation 1n four years. A market abroad for our wheat is a
primal necessity, and if we must sell abroad in order to
h\'e it 1s unl_\‘ reasonable that a Certain amount of our bu,\'tﬂg
should be-done abroad also. Itis this truth that makes the
Western farmer look with doubt and suspicion upon any cry
of increasing the tanifi. Mr. Ballantyne was quite right in
asserting that the tariff is not, and should not, be a party
question, and it has almost entirely ceased to be a party
question in the West. With the Western farmer it is not
politics, but business.

One of the places where the shoe pinches very hard is
that of agricultural jmplemenlsf There is a certain imple-
ment—it is not needful to mention names—but it is sold in
every implement warchouse almpst every day in the year in
the season. This article from the Canadian manufacturers
costs, laid dowm in Winnipeg( $10. An American firm
started bringing them in from the United States, and they
were (aid down at §i1.85,  The focal branch of the manufac.
turers got ‘aft(’r the matter, fearing the dumping system was
being put in force, and fdund 10 their chagnn that the same
article was sold to dealers in th¢ United States as a regular
thing at $11.50. They did not publish this fact abroad, but
the inference drawn by the farmjers who found it out is that
tariff on agricultural implements does increase the price of
thg Canadian-made article to the Canadian farmer,
‘Technical Education. .

The discussion on the need of the Government encour-
aging technical education was gne of the best of the whole
convention, and the manufactyrers certainly seem to be
moving in the right direction in urging this upon the Goy-

ernment.

What-will be the outcome of the manufacturers' visit so

far as Winnipeg and the West /is concerned? It will cer-
tainly mean the establishment'o} 2 number of new lactories
in Winnipeg, and also at Medicine Hat, which, with its
cheap natural gas, is an attractive proposition from the
standpoint of power, ’ )

There were a number of factory .\;IIS sold in Winnipeg,
though there was a tendency 10 keep dark about who wanted
them for fear the price should be unduly advanced. There
were many guiet drives and auto rides about the city that
had nothing to do with civic entgrtainment or civic functions

of any kind. During the mornings, even when the business
sessions were¢ on, it was nothing| unusual to see two or three

autos leave the Royal Alexandra, one after the other, and
the directign. was almost invatigbly towards desirable sites
for industjial enterprises.
The Railway Commission.

Winnipeg seems in the way of commissions and con-

.
ventions in these days, and when it is not grain it is rail-

: : ways. The Railway Commission sat Friday and Saturday,
gent farmers of the West that the American farmers find! K

flax a more profitable crop than wheat, and [ hope when the |

and a-number of cases were |called. By far the ‘larger
number related to family squahlbles among the rival- roads
as to crossings and access to the city generally.

The local branch of the Mahufacturers’ Association pre-
sented one grievance. This Had reference to switching
charges for lhrough traffic to /be delivered in Winnipeg,
shipped through Winnipeg, or finloaded at spur tracks ac-
cessible from warehouses. The| point of transfer at present
is St. Boniface. 1t is the custom for the connecting line £6
receive the freight there and add its charges, .The desire
of the Association was that theg company should provide a

{ through rate, whichh would include the terminal service from

the point of shipment to the point of ‘d(‘ﬁ“n&”lun in‘one
charge. “There was a good deal of discussion, but no definite
decision” arrived at.

Flag Station.

The Board of Trade made & very strong appeal to have
a number of the flag stations made into regular stations,
\\lth agents, and a\sn dt‘\ll’(‘d thaf no station rl-gu]arly con-
stituted at the present time shpuld be degraded jto g flag
station without the consent of the Commission. The reason
for this appeal is not only the difficuity of handling goods at
flag stations, which is a constant source of annoyance and
foss to shippers, but also on aceHunt of the growing number
of accidents, which the board think could in a méasure be
prevented by having more regular stations, with agent and
operator ip charge.

Building Strike.

The building strike is still on, and, though there are
daily rumors that it will not last, the fact remains that one
nf thf‘ ﬁn('<t huilding weeks of the whole season h.asl gone
by with practically nothing dope towards the completion of
the many buildings undér way; or the starting of many new

ones, for which contracts weré let just prior to the strike.

The civic committee appointed/ to deal with the matter have

SR e
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wisely decided to do nwlhn%).( unless they are asked T he MARITIME INDUSTRIAL P A
fact that the strike has nothigg 19 do with tyIng upf any city RQGRESS-

tranchise puts it in quit¢ a different class from the street A Pla : o .
, ? « ue M
railway strike  last sprng. | The attitude, even of ‘a large 8 o Th\CVt\’y. anuhmun"g Changu.-

\nuimber of union men .in ofhey| Branches of trade toyards HiStory of a BOOm‘
this sympathetic strike is one ol lunqualified disapproval ; o am &
(From ( »
The Debenture Market, © | FEONR Correspondent.)

It is understood that]Cgmptralier Currie is visiting the
Fast ahd New York withi a view to negotiating the sale of phe

- 3 : g 1 § promotién of a car-buildin y \

the $1,600.000 o ? ¥ . : : ! indus i s
" 1‘| . rR" pet cent., (“} (‘( bentures prev \"“\&\‘ \l“‘k' N’ cation ot which will be in “g“)”_“\: }lr'\~ nt’) §\"‘J -’\C()“.a' the

of 1e city of Regina h;l\. magde. a very good sale of $180,000 offered. F, B \(\‘(“\'\1\' Hee \ ? Suiicient f(lCl((\(s be
'C thirty year debentures 'at! 4%,  The proceeds are to be o Y, Hiector Mclnnis and J.R

used in erécting’ a new | ¢ ity. Hall] and in pavements, the .(Ar‘;‘r‘tin-dvr""rn:-lcr~ s Sxtrsordinary success of \h\‘ ;{;zdew
2 & \ 0O any : > : 2 .
scheme of paving adopted baink ol start in the candse of the ) \pany at .\m)nrst in this line has, no doubg, h::i
city and work outward. Arcola, Sask., is advertising §30,000 v Wi "”U"”“‘ng the present mov 4

The Immense buildings of .the OVement,

ih ] ] . Halifgx, N.S., S(‘(A(VXH(W\' 14\h
Tee leading hnancial men have for : o
‘ - ave formed 3 company f
Y 01

S ——— - —

spmething to do

O twenty-vear debentures %t 44 tThe proceeds are to be used ~ Amherst Maj

;3 ) : S S€LC | Company, are nes - . - st Malleable
tor installing waterworksy' and | 4n-‘additional $5,000 deber- \_l_"”'”,"‘! ‘re nearing completion, The maimn buildin i(m“
ture, running twenty years at 5:;7' for the erection of a town l'u’;‘n .»g\ (\’rwk and stone The foundations for (KQ s z(‘:.‘
hall. “This ought to be & ghod investment. as Arcola is a- aces have been laid, and Wo

s active operations st
- 3 N : ‘ § hould b, %
thriving town, situated in‘the vepy heart of one of the finest 20N early in October with fromt 125°to 200 men e be

3 . g 1S ¢ PO . T
o "h*] new )\\hmt (h\ll}lttN IIhn't-;umrh‘h of a million . “'.}!}3},‘I\;d““r"”’\."),!"r] (\VR(Y ty a 600 foot siding. he plant
bushels of wheat were shippet im this point last ~g - — Y oatety Nu ) q F { S
. 1 )”,,k\ L'”"d fur 050,000 :}:‘ ‘:_.:r_“ . P yous, and ]‘"M to a ~_\'n<lu':\tc at the r.-,:n?:-‘('l‘“r‘ii-.u‘r‘}. 3} 3);’.);’](;01;25 b&'“
attle o Lt d . arge plant w srected ot o v 5 P1359,000, an
s rd, Sask, is AVEIUNING 820,000 Of SEVEN-YEAr  Progimecs. por e SrECted " Some poit in the Mariime
» possibl, alifax or Sydney. 1e devige has be
tn

debentures at 6 per cent., presumably for local improvements, .
, = »adopted by 3 > " ~ "™

though that is not stated. Battlpford, also in the market.. e ...11\‘- ! l} the L.CR. and Grand Trunk, and it js considered

another live town, u'xfh a well-pstablished trade” and good “\_“" '.‘"““ \“)']'” ©f time when alj ra”v“‘.l'\,s “‘“ use ﬂ Th F

‘A;k\\.\\ connection The h“)f‘ town 'of ngh River. Alberts. plant w make nuts :lll«l»hnh\ equipped with th(:- sa e

rie £
advertises a $s5000 debenture; running ten  vears, at 5 .per ‘h”f]f" \ g
= St » ; ') i
cent This town, is in| thi haketl &f the range . country, and A \\‘-»,‘];.'.ml-.n 'E('”‘”\:‘(lht\ h.'.\n. purchased land at ,\mhcrst
has a high record for cattle shipmeats every veéar 4ssociation with essrs. Wood ¢ ’
{ y yéar, , : and Tre ¢
I'lilk'('v for the erection of r(nh”h“ of that

New Western Industries. s large wood-working plant

The Rhodes Curry C
] 1Ty Lompany will exte
Regina has a new bréwery that will be in operation in Sydney. C.B LTy Lompang will extend their plant at
the course of a few, weeksy and Will turn out from thirty 1o The Cape Breton Foundry C
\ e sreto J dry ompany, with

capital of

terty barrels of beer daily.] The water of the town ha been  $50,000, ha
aily. g o as $50, , has bonded property -in \‘\.(h y
J wydaney, c\“d on ‘)(Q'b})@r st
<. J

:'.m':)" “”'d :‘I:‘ )‘)"‘\‘\n f;:und eqpecilly suitable for brewing | will begin the ercug of a foundry, K. J. Morriso

oses ¢ « company will be custemers for Winnipeg the Daominion [ron & Steel C { Morrison, late of
malt as they are not putting in a ‘walting plant of theig own The Barract oreel S0 will be manager.

The Winnipeg Svrup ('n-r ranpy is old friend s 3 ~‘ ’.'lrr“f o1s Iron  Ore propertics, C"mpri\l'nR (wo

peg Syrup Wpapy is an old friend With a square miles of specular .and he ‘

\\.-\w,n dress on. The lmpcr.nl Syrup Company, of Mont negotiations for ,»::r‘~lr:;l~<- 1:”"}’”1‘(:::3(1:‘0 ”," lands are e
real, have found it necessary. to open a factory hef®, and on the ground inspecting l. i M by
have secured a very good ‘site on!the corner of Sutherland ' feet wide was ruxl-,(,;l\l.n('_\\,t“,l; .prnport_\- A lead from 40 to 6o
and Charles Street, north of the ', P.K. tyack. Mr. Koch Forei ¥ S
of Montreal, will have (h:t.tj..'f‘ here ' oreign Vessels. ‘

Both the railways have:had bad luck in bringing in cars . At the meeting of the Maritime Board of
from the east. The C.N.K. had 4 bridge breakdown that 'ion was called to the fact tha (e English law
effectually tied up Araffic in ghain and empties east of Win- x"”"""'-’”_‘ vessels ghe right of coasting in Gre
nipeg for at least ten days,- The C.P.R.' are making """ colonies, works very dii:\d\':\nmgmud n
strenuous efforts to meet !hc- requirements, but are hardiy this Province Last .‘"';'r Norwegian \!t:-'u)',ncr« carried a
deing so at present. It 'is; understood that some thousands Proximately 1,300,000 tons of coal and 260,000 tons of ; .
of cars that have been on constructjon and other work in the ©Ore from Cape Breton up the St. Law r-(*n;'c '(“’(ll]c\i-nbl::n
East are now on the way West. ' There was a stight collision ' COme to Canada )Ilrgv]\' provisioned for th ‘ - o=
on the line Saturday that tied !}dng’s up for about ten hours, foreign crews, and pay low wages The " :oa“”.'j' o
but matters are moving. more §mopthly now. : taken up. ’ ' * Rt =

¢§ious robberies have been tak-

The rush of wheat to country elevators is enormous, and For several years past s
there are some of them badly tongested, though it is ‘ing place in Halifax, and it i felt that the fact of the per-
doubtful if all the elevators at any one point have been ticd petrators hi\\'\\\ﬂ b“\“ 'l““\\‘(‘(\ ) P
up at the same time. Ovér two million bushels of wheat their bail has had the effect of encouraging the crime. Not
were ingpected during the week|and over three millions were long ago robberies were discovered of registered letters §
marketed on the two lines gf rdad, 8o that it Baturally takes ' the Halifax Post Office. The thief was (?&}?\?éﬂl ";"(’;;R’a
@ very gapid movement of cars @ keep pace with $uch a rush. out on bail and ‘promptly fle Tholesale by
Mha ; 0 ¥ _ promptly fled. Wholesale stealing through
e jnnipeg grain markeét h3s been active this week the connivance of clerks and porters was d o ]} h
and gradually working lowes, The drading for the week has large wholesale grocery firm of A. & ‘\-“‘qn,‘;f}:n,‘aer,e},,’,",t,,,;
{un ..\-.»y\ 1 L:nn—.,.--», the hlxgc-gt d.fﬁ)‘ being 7‘))[1(\(’.(_\. the several (n“k-\““-“ n ““. ‘\“\. were ' ) be ac '
20th, when' 3,290,000 bushels werel traded in.© Operations “fences” fo8 the Biipossl ot re lound to be acting as
were masnly in Octoher and 1Jécempber ““\\“'\\'\' inve “"n,l" ") o f’}””"‘ stolen After ar pre-
\ : aly SURANON the guilty parties were allowed out
. Amqu Insurance Men. B on bail. No one has ever been punished. - A few days ago
Fhe water \\“\‘\‘\' mn \\\N\\IWK h’nm the UnJ“Y\Alllpy\ two ('\('TL’\ in the 1 C. R. here were arrested for theft. A
\“l(r)d"l“‘lv}y' h"i been a ljclxge- of .An,‘tnvl\ alike to managers ',‘-'lv\' ‘lj’lh-r the porter at the ((r} g“'(\d\‘ \\':\T(‘h(\“i(‘ r‘i \\ &
dnd agents Since the visiy nf.Mrn Howe to \\mnuwg the ' ( Stlver was arrested for systematically robbing his em-
~;Y|1.:H-4n )1.‘~l}u'l n improved copsidg¢rably, and a reserve of ployers and ([\\pn\mg of goods in hrg(- l|il1lltili(‘~‘ to country
“"',”" $:x milhon gallong 1s how mantained in the reservoir. traders. The recurrence of these robberies and the escape
and complction of the new wells §s bfing rushed.  The gangs of the guilty has led tn criticism  of the laxity with which

Trade, atten-

which allows
at Britain or

the case of

In several cases to “jump”

j B4 work day and might. Workion the high pressure system is the law js administered
12 also being pushed. vigorously, aod ! the commission which B
§ . s ' : rou
t was appointed by '[. oty -(mnc‘;l is diligently invest gating ‘ghtoﬁ BO(\'n Busted. -
cvery available waugt supplyy They fare doing their work in _teas sad that the bottom has dropped out of the modern
b 5 4 manner t suggesd they mMean buginess toWn which the' Cape Breton Coal, Tron & R.‘ul\\-t_\ Com-
(€80 Nat only insuradee meny but citkzens generally will rest PANY attémpred to create at Broughton. much in the manner
151 casier at nights when once’ the iy is connected with a w‘l the Russians when th("v built the city of Dalnvy on the
1 visibie supply of water that, Buminly speaking, is inex )'“'"‘f' \ town was laid out. streets graded. electric light
I} I'he confidence’ i artgsiag wells has been shaken: i7stalled, railw ay built, farge and modern hote! erected, ete.,
§ 2 ind evervone in \\J)h:lup_‘ wall ', th(lr\\l\vu faith can give €tc But there are no guests in the hotel. no men in the
- place ¢t ght in the mattef of I whete we are getting oyy mne, and \\HH\H\\‘ \‘\\mu on the r;;ﬁw;n' C-’IP(‘ Breton has
Wateq 1pply 2 - witnessed the plans of English investors go up in the air om
. sweral -y . '
: i ‘ Bl . g cmtmE: o | MVETA) occasions, and are hoping that this may not be a
Hon. Nelson Monteith, Ontirio minister of agriculture, similar case Many say the location of the town is absurd,

and his ‘\,‘I'.‘”HX party ‘\w\\‘_‘ Y\'\“T“"\ 10 T""v'nlu after .a areas, and the Acadia Coal Company The officials are re-
yourney of 450 miles north oF thag <iky They report plenty ticent, and it is difficult to get information, but \‘\'Y\:\“\(}'
' of timber :m\\_\‘,m\w‘;ru‘» o ml‘\nw ol t"'"'] land, and that the coal is not being mined notwithstanding the elaboraty pre-
i possibilities of the country age limitgd onty by the amount parations Bad management has been responsible fnrpr:c-
ol energy ind sk put into -ll{r!(l‘l’vhlf(‘ ) tically all the English capital Jlost in this Province
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RESERVE ' FOR RICHELIEU-ONTARIO.

Hamel Forgery Settlement: Real Estate Tax for
Montrea)l the Fairest.

(From Our Own Correspondent.)
Montreal, Sept. 25th

] had a talk the other day with Mr. H. Markland Molson,
f the Molsons Bank, about Richelieu and Ontario Naviga-
tion' Company, the question of .dividends uporr which has
occasioned so much discussion lately. He had just returned
from a trip to Quebec with other directors of 'the company,
including Wm. Wainwright, Col. Henshaw, Geo, Caverhill,
Senator Gorman and (".’vnvr;nl Manager C. J. Smith and Sec-
retary Percy Smith. The trip was taken for the purpose of
,nspe'cnng the property of the company, .such as the steamers
and wharves, and was in every way satisfactory. The steamer
“(‘)uebcc" in particular claimed their attention. This vessel
has lately been almost entirely rebuilt. She has been
lengthened 25 feet -and when she goes into service agaio
next spring her former patrons will not recognize her. Her
decorations and furnishings will be renewed, as well as
rauch of her machinery, and she \\_"ill have.much the same
capacity as the steamer ‘“Montreal,” belonging to the same
company. X 3 :

Mr. Molson stated that the directors had held a mLetmg
while absent, and 1 asked him if any decision had been
arrived at respecting the dividend. His reply was that the
matter had not yet been taken up officially, and would not
be until the end of the season. When reminded of the pre-
dictions of a 6 per cent. dividend, cmanating largely from To-
ronto, and asked in what financial position the company
found itself, Mr, Molson gave a most encouraging repor.
The company, he said, had earned ‘Qloo,noo more this season
than last, and they had now entirely. recovered from the
results of the succession of disastrous losses of some years
ago. In fact, he considered that the company was in a much
better gposition than it had been when the stock?was selling
above par.

Will not Interfere with Dividends,

I also asked Mr.
the part of the directors to establish a reserve tund to pro-
vide for possible losses of a similar nature in the future. He
replied in the affirmative. His own idea was that
the matter would be taken up at the annual meecting mnext
winter, and, if the shareholders were favorable, a: reserve
fund would bé started. This could be added to year by year
until the company was able to carry its own insurance. Mpr.
Molson further said he did not see that this would interfere
with the payment of dividends, as the reserve fund could
be built up gradually out of: surplus.

Mr. Molson will be nominated as alderman for the
vacancy in West Ward next Monday. Whether he will have
any opposition or not remains to be seen. He is receiving
the general support of banking, insurance and other. financial
interests, and the petition which is beingecirculated by his
friends is being largely signed. Mr. Molson adheres to his
tesolution to refuse to have his hands tied by ahy interests,
and' declares that if elected on the 12th it will be with: free-
dom to act at all times in the interests of the city according

to his own best judgment.

Small Days in the West.
Mr, . H. Mathewson, manager of the Montreal branch

of the Bank of Commerce, and a friend were discussing, the
wonderful growth of Winnipeg, and the position of the
Clearing House 'of that city neat the top of the Canadian list;
when his friend’said :

, ‘Do you remember when that Clearing House startgd 77’

“Indeed 1 do,” was the reply. ‘It must have been in—
let me see—in 1893 or 1894. I was manager of the Winnipeg
branch of the Bank of Commerce at the time. Why, I was
the first secretary of that Clearing House, and largely tes-
xmnﬁlblo for its organization.’’ o ] .

[ think there was some doubt about it being continued,

was there nqt?’’ asked the first speaker.

Well, [ don’t remember that,” said Mr. Mathewson. “But
I remember distinctly theré was a good deal of discussioan
over the advisability of publishing the early results. Many
of the bankers thought that they were so small that their
publication might be thought a little pretentious by the
bankers in Ontario and Eastern Canada. However, the-infant
ﬁ"llfl\hl'_(_l, and now bids fair to rival the biggest in the
country,” concluded Mr., Mathewsou,
' T'he speaker himself had flourished, having subsequently
been promoted to the management of the Montreal branch
of the samé bank. and having at the beginning of this year
been elected 1o the most honorable position in the gift of the
business men of the metropolis of Canada, that of 1{7rv~idt‘nr
of the Montrea) Board of Trade.

It was announced this week in the daily papers that the
(Vi Jaw department had investigated the points raised by
th aldermen who opposed the vote of a week previoys

Molson if there was any intention on

?.z\unng the payment by the ('iL\‘ of 8:,5(\0 of the lnSS_‘iD'
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curred by the Bank! of Montreal through paving cheques
forged by Hamel, who was formerly paymaster of the city.
Mr. Vincent Meredith, #he local manager of the bank, told
¢ - -
the Monetary Times corfespondent on Tuesday that the
only knowledge he had of the “matter through . the
newspapers. These were probably correct, and the bank
would doubtiess .be potified in due course. Being spoken to
\i(u;«tiwn._ Mr. Meredith said that
matters were quiet at present, Everyhing appeared sound,
.«hhnugh there was some uneasiness over the money situation,
this being nothing unusual during the crop movement.
The Real Estate Tax.

was

regarding the financial

The city, in its (hrnnif‘ state of hard-upness, has again
appealed to the Board of Trade for advice as 1o the best
method of raising the funds it requires. The answer of the
Board of Trade has not vet been made public, but 1 have
been assured that it will exprgss opinions in harmony with
those previously given by its" ¢ouncil when advising the
aldermen in this connection, exemptions being perhaps more
particularly denounced. In December, 1004, the council of
the Board of Trade favored an “increase in the tax on real
estate, believing it to be the fairest of all means of raising
revenue, as such a tax reéaches, directly or indirectly, all
citizens. The council considers that the rate of such taxa-
tion should not exceed 1% per cent. It most em-
phatically approves the taxation of vacant lots, and recom-
mends that they be assessed at their full value. Gov-
ernment property should be subject to special taxes for those
improvements which add to the walue of real estate, such as
permanent paving, sidewalks, sewers, etc, . The
council would strongly urge that un'occupiqd land apper-
taining ‘to religious and benevolent institutions should be
taxed, and that when permanent. pavements are laid'in
the residential districts the proprietors shall be charged with
one-half the cost, as is now done in’'the case of sidewalks.

These were among the recommendations made about
two yecars ago, which unfortunately were not carried out.
though it would be difficult to imagine proposals of a saner
nature. The -city council, it is Roped, will upon this occa-
sion pay more heed to the ‘advice of this representative body.

———————
HYDRO-ELECTRIC COMMISSION,

The third report of ihe—()-mario Hydro-Electric. Power

Commission deals with the Lake Huron and Georgian Bay
district. It reports a total demahd under favorable condi-
tions for 16,000 horse-power, of which a considerable part
could be supplied locally. The power market particularly
dealt with totals 12,800 horse-power, the hydraulic supply for
which is limited, and could hardly take care of large inere-
ments. This limitation is of importance in view of possible
large requjremenlts by Midland amd Victoria Harber, in the
event of which either the supply of power to Meatord and
Owen Sound would have to be abandoned or further powers
would need'to be developed. )

The Commissioners point out a difficulty in the southern
part of this district, in that the rivers do not possess natural
storage, and-to develop such beyand that required for daily
variations ‘of load would be ﬁnanqia”y impracticable ; thus
for water-power developments in this area the cost per horse-
power of dry weather f‘apﬁrity would )?e high, and there
would be a tendency to instal more machinery than could be
operated during low water periods, the de.ﬁciency being made
up'in some cases by auxiliary steam equipment.

They also state that in the thickly-settled portion of the
district water-powers are scarce and valuable, and a demand
exists now for all the power which can be conveniently pro-
duced. They recommend, therefore, that the water-powers
of the Severn, Muskoka, or other rivers not yet leased by
the Crown should be retained for the use of municipalities
which must for all time depend on these sources for their
electrical energy, and should any lease of AWa!er~power be
granted-in the future, such lease should specily the rates at
which the Hydro-Electric Power Commission may obtain
electric power in a condition and quantity at the generating
plants readx for transmission, or [at the points of delivery
in the various nxuni1"|palitir~s.

The cost of 24-hoyt horse-power per annum at the fol:
lowing points would, be : Goderich, 816,(34 5. Chnton, 3::' o8 :
Seaforth, $21.03: Mitchell, $26.473 Port Elgin, $20.26; North
Bay, $28 35 Powassan, 24.80; Berlin, $17.36; Elmira,
8:4.10: Flora, $26.56: Fergus, $20.01; Newmarket, $20.04;
Aurora, $22.74; Bond Lake,.$20.34.

The supply of 1,600 horse-power required by the To
ronto “amd~York Radial Railway Company for the operation
of the Metropolitan division can/ be r{‘;hun.nhly
with the power demands of Aurora and Newmarket
S The* cost of an 4-x!r'_n<i-nn of a transmission line from
Toronto 1o Aurora and Newmarket, distributing.3,162 horse;
power, is given at Total investment, $116,130; lannu.g!
charges, $13,560. In.addition to the cost of sub-stations at
the towns named, the cost of distribution to the consumesrs’
premises has.to be added.
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LIFE INSURANCE.

The Pioneer Live Stock Indemnity Company, whose
headquarters are at Seattle; hdgs  just been l‘ll\.""l’p(’r(lﬂ"( m
Alberta.  The business tramsabted will be live stock insur-

ance

The tenth numlniv)n c¢onventipn of field representatives
of the Mctropolitan Life [fisurande Company was held at
Halifax last week. After disposing of comsiderable busi-
ness, an cxcellent banquet Was' enjoyed, Several addresses
were delivered > B §

Mr. T. B. Macaulay, F.LAL df the Sun Life Company
of Canada, has been elected vice;pn-siden( for Canada and
the United States of the Actuaties’ \Cohgress, in session at
Berlin, Germany. Mr. F. L. Horiman, of N(‘\\‘(\[k, Ns, 1S
secretary for the two counties.

The W, S, Holland Agengy, of Vandouver, B.C., has been
.'lr\pr)inxml general agent for the| Province' of British Colum-
bia for the General Accident Assurance Company of Canada.
\Ir Holland has had a long. and waried experience of prac-

tically every kind of insurdnce butginess,

especially in the
Employer’s Liability “Branch)

At the convention .
'l"hcr« were also

Deaver and Mr.  Fallen, off Spingfield, Mass. for the

largest gain in business reported; alsa to Raymond, of De-

« the United States

are relying upon friendly society in.
 —— o —
FIRE INSURANCE.

The ruins of San Francisco are said to be worth about
$20,000,000. There are some 1,125.000,000 bricks, gf which
25 per cent. can be used again. The scrap iron and steel
are valued at about $3,000,000, ¢

surance

Two San Frarsicisco estates and the California Wine As-
socfation combine in a suit for half a million dollars against
the British insurance companies x_\'hich by reason of an
earthquake clanse in their policies refuse to settle San Fran-
cisco )(.<.~'l.,- in t;z;” T}‘:c companies referred to mc[udc ‘n('
Commercial Union, Alliance, Palatine, and Norwich Union.
Two American companies have the sgmc provision in (ht“
policies and will join the British ones.

The insuranee, rates on business and residential property
in Nanaimo, B. C. have again been (aised. which is due to
the Vancouter {sland Fire Underwriters' Association con.
tention that the city’s system of fire protection is inade-
quate

English underwriters are still dissatisfied with the St
Lawrence route on account of the narrowness of the channel
between Montreal and Quebec. ' They consider it should be
700 feet wide

A' Canadian board of direction has been appointed by

the London & Lancashire Fire Insurance Cz)mpan". It is

~

composed of George Caverhi)), H. Markland Molson, and
Senator -Beique, all of Montreal

The fire underwriting companies, which take the largest
premiums out of Moutreal are the Royal, $202,000; the Liy.
erpool, London & Globe, $176,c00; the North British & Mer-
caatile, §120,000; the Guardian, $107,000; and the Phéenix, of

I,r»ndnni $100,820

Chas. Magee acting on behalf of Toronto capitalists,
has acquired a controlling interest in the Ottawa Fire [o-
surance Co., the price being $125,000. That company lost
heavily in the Ottawa, Toromto, and Baltimare fires, after
which the capital was reduced from 81,000,000 to $300,000,
with zo per cent. paid up. Total assets are placed at
$:n).nm-. Yiabilities, $126,710; policies in force (net),
$14,912,405; premiums, §124,781.

It seems that the growth of the fire dt‘paﬁl'
ment of Hamilton has not kept pace with that of
the city, and that with the present cquipmcnt‘ it
would be difficult to handle a really big fire in
the centre of the city. There should be a new and central
h('.’ndqu:lrtcr- station; a new station in the east end and near
Bay and King Streets, a new steam fire engine and a coms
plete new fire alarm system. .

Cleveland, Ohio, when it needed a fire alarm apparatus

refused to put in a certain system with a good record, be-

cause its makers would not turn out cheap goods or reduce

prices It then installed a cheaper system. A report there-

on by fire insurance experts says that: “The fire alarm sys-
3 of . the 'l'r}nyr]vr_~' Insurance Com- tem is not merely poor, but it is ;‘Kgrc;sn'cl‘y bad.
pany delegates were chasen on a basis of assurance wntten. ;zvmud_v

It is dan-
unreliable, is of inferior construction, improperly

prizes awarded:'¢. g.. to Mr. Gossip, of housed, and inadequately manned.”

This season’s navigation on the Great Lakes and the

. St. Lawrence has not resulted badly thus far for the marine
troat, and Putman, of ' Manehester. N."H., managers who .

sent most agents and brokers.

The influence of increased atmosferic heat in increas- }

ing mortaljty is the subject @f re¢ent notice by British life " reason of the pressure

. &4 - »
underwriters From the first week of August to the last ¢t
week ther death-rate  per \

towns of the United Kingdom 'went up from 146 to 183 t

. and in London deaths from diarefies ‘went up each week in s

the hot weather from 288 in fmber in the first to 355 in the
last week of August, Exceds or irregularity in eating 1s
blamed for much of this excessive martality.

e

FRATERNAL INSURANCE,

L

It 18 stated that the admi§sions last year into the As-
iated Fraternities of Amgclicaggthe organization of the
younger fraternal societres, numberéd 260.300 members,
while the deaths and lapses were 130,140, an merease of
138,141 members, and $162,972620' 5f insurance
during the year were more th

tr

of ] . The lapses i
4t 4096 of new business written

. ‘W r
At the same time the report of the statistical committee of

thgusaad 90 76 cities and grear | owners for the increased si

brokerages in the large cities of the
adopted, after a

of President

underwriters. .This is partly because some of the larger
owners of floating craft are doing their own insuring. There

have been a good many groundings and some collisions by
put by owners on navigating officers
Not enough allowance is made by vessel
ze of the steamers placed. upon
he Great Lakes in recent years. They will better under
tand the need of experience and caution in navigatofs when

o ‘““make time.’’

their own purses instead of the underwriters’ supply the
money to repair or rebuild wrecked steamers.

The Western Union.
At the Chicago meeting of the Western Insurance
Tnion the proposal for a reduced scale of commission, and

United States -was
strenuous fight, It was a feature

. Cofran’s retiring address that a rédqu
o ot expenses im the large cities should come before any

effort to advance rates, even on the unprofitable classes of

sk. Another was Q¢ strong plea for the maintenance of

ates and agreements and for progress along the line of

e 8 ' scientific ascert: o { fire cos ng ¢ ffs
tie National Fraternal Congress showe thes ont of o tond| ™ \C ascerfalnment of fire cost, and framing of tar

membership of nearly 4.000,000, the net increase for the
year 1905 was but 38,344, the smallest in the history of the
Congress The deaths were 8\~79 per thousand, as \*‘

'

based upon such statistics

As to the San Franciseo calamity, the report of the gov-

erning committee had applied a percentage advance to the

asses that had been persistently unprofitable, had added a
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ation charge to the cong
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harge to the congested centres of the leading
and had been pushing the analytic system
mld secure the much desired uniformity.
uiged in by a few outsiders, but as

It was

conflagration «

0
aties and 1OWns,
of rating, which w«

Rate-cutting had been ind

were companies of uncertain future.
arged that the union companies should be willing to lose a
IC‘: Pulh'“‘ rather than destroy the principle of standing
Grmly for adequate rates at a hime when the public had been

a rule they

brC'U ht to appreciate the necessity uf}uch rates.

‘%hc meeting elected to the presidency Mr. George W.
Ll\\\ the lllinois mv.umgcr of th‘(' lfu.\'nl lnsu.r:n?cc.("om'pan'\‘,
The vice-president is Thomas E. Gallager, of Cincinnati, and
{he secretary, Johnm Marshal, of Chicago.

Fire Underwriters’ Association of the North-West,
The seventh annual meeting of this important body is

to be held in Chicago on October 3rd and 4th. Proceedings

on the first day include reports of committeé¢s and officers
and the address of the president, Mr. V. C. Crosby, general

manager ‘of the Royal Exchange; papers on the San Fraa- |

cisco disaster; the relations of special and local agents; on
peril and defense, by Franklin Webster,

The programme of the senyld day _inc]udcs\ a paper, and
possibly a discussion, on State Supervision or Centralization,
by Mr: Penfield, of Indianapolis; the Relations of L'ndgr—
wters' 1o the Public, by Mr. Amonson, of Philadelphia;
the Influence of the Lqcal {"irc Agent, by Mr. Tapping, of
Milwaukee;' and a novelty in the shape of an' address by
Mrs. Gertrude Blackwelder, of Chicago, on “The InsuranCC_(,
Business from a Woman’s Point of View. /

e

FIRES OF THE WEEK,

Almonte, Ont—Eight busincss houscs and four resi-
dences. Loss, $125000. Insurance, $65.000. Toronto.—
Camadian Oil  Company’s warehouse, $100,000, (nsured.
WA{eg Ont.—Eight bu_sxness houses. Rockland, B. C.—'\\'.
C. Edwards & Co.  Stoek farm. Loss, $64,000. Partly s
sured. Montreal. —T. L. Clark & Company’s business pre-
mises. Loss, $45000. Fenelon Falls—). 1. Brandon's
stable and cattle Losses partly insured. Colborne,—Scv-
eral buildings. Loss, $18,000. Partly insured. Brantford,
Ont—City Hotel barns, Loss, several hundred deollars.
Carp—Business section gutted. Loss, $60,000. Amherst.
Silliker & Company’s wood-working factory, Loss, §75,000,
Insured for $23.000. Aylmer.A—Riﬂtchic Bros.’ lumber yard.
Loss, $100,000. Emerson, Man.—Strathcona Hotel, Loss,
$30,000. Coburg.— Henderson Bros. planinfnmi“s and fac-

fory. Heavy losses. Insurance, $300. gersoll.—). El.

lery. Barn. Heavy ldpsses Insurance, $1,500. Have-
fock. Melrose Abbey cheese factory destroyed. Montrea).
—St. Louis de Mile End. Fourteen buildings, Loss,

b St. John, N. B.—Methodist
Church, Loss, $30,00 Insured, Severn, Qut.—Busincss
section of village destroyed. Iosses, $22 500. Insurance,
§14200. Qmemee, Qut.—Presbyterian manse, [Loss, $1,500.
Insured in Northern. Amherst, N. S.—C. J. Silliker Com-
pany's woodworkin~ factory. Loss, $30,000. . Partly insur-

ed. Peterboro’. Ont.—D. Currie, photo studio.

——a_e

MONEY IN GREAT BRITAIN.

Increase in Municipal Taxation: The Low
Price of Consols.

$100000. Partly insured.

(From Our” Oavn Correspondent.)
Manchester, September 21.

The dearness of gold, continues to interest a much

larger ]H!M!_\‘ than is affected by small changes in rates. The
ospec W 2 > o p > . : 1

prospect of a 473 per cent. bank rate with which we are
faced must have its effect on the prices of the leading securi-
iec a pni ¢
tes and must tell on general business Yo turn from the
present to memdries of ten or twelve years ago is not umnin-

Arichive

>

_\\y.m_\- was gning at 2 to 214 per cent. during the

three years, 1894-6, and there were men who scriously be-

e
“"‘“) that it would never be dearer again, and that the end

of profitable monev-mongering had come. Capital was said

to have hanged itself with its own rope

The Liabilities of Municipalities.
VT course we have seen a steady appreciation of money
}r.;llt}“ since that time, as discount records prove There is
ano ' \ 1
ter index, fess known but not less valuable, showing
:h((- r;anwﬂ.-mnnmn:lwl by loans for the execution of public
A : .
:h‘lk\ The report of the Works Loan Board is at hand to
4 ow that during 1905-6 £3 13s. per cent. had to be paid for
("3\1,’]]"’18'3 Its security is gilt-edged indeed, and it is not be-
se of an - >e . iowr & P v 820
y fany change in its quality that rates have advanced
":':fl':d per cent. since 1000-1.. A\'n't the last to feel the pinch
% ‘ar money are the municipalitie, and .perhaps they feel
€ strain longest, for commitments entered upon in these

times extend ¢
‘mes extend far dnto the future. And not al our large
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towns have had the foresight to consolidate their .debts and
to take advantage for themselves of the fluctuations of the
market.

Municipal taxation increases with wearisome monotony,
partly because the management of affairs is balf-hearted, and
partly because more services are performed. The cry is that
the best men will not join the city councils, and it is true
that they contain an inordinate proportion of men between
second and fifth-rate. Very many of the best are at the
head of limited companies, and in respect of premises oc-
cupied by such companies nobody has a vote. 1t is argued
by the Chambers of Commerce that sepresentation should
be given to concerns which pay so heavily. In five adjoining
streets in Manchester @ few years ago it was calculated that
23 companies paid<between themv $125000 per angum, and
were assessed at $362,000.° Allowing that votes ought to be
accurdfed, it is not difficult to believe that the franchise will
make Yittle impression upon the apathy of our cleverest men
of business. They find more remunerative and less tiresome
work to do.

At their conference in Bristol the chambers raced
l‘h'rc?ugh many resolutions. One of them touches the ad-
ministration of the Merchandise Marks Act, the somewhat
shadowy measure relied on to prevent the passing»oﬁ of
foreign goods for British ones. As the law stands, the
authoritics bave no power to initiate prosccutions. It is
anybody’s business—which, too, usually is nobody’s—to lay
information and put an end to flagrant deceptions. The
chambers advocate the dppointment of inspectors who would
have to pry into the secfets of the warehoust or the factory
in order-to be sure that \lho mischief was afoot. The rn.ajon'ty
may be representative, but an influential minority in the
business would dread the remedy more than the discase. Of
course, to Canada, and the other donors of a fiscal prefer-
cace, it would be some satisfaction to feel that the traffic in
German articles exported over England under false pretences
was being impeded Only unkind competitors and officials
of trade assoctations can at present be relied on to “blow

the gaft" and prosecutions under the Act are few.
The Trouble with Consols,

With, consols at virtually their lowest ebb it is clearly
timre that somebody inquired into the cause of their depres-
sion., If England were on the verge of war we should hardly
see them lower than the 86 odd at which they now stand.
French Rentes arc threes, and during tffis ycar have fluctu-
ated between 0714-0534: our two and a half's have wavered

between 91-86. In 1806, when consols touched their record

price, they ranged rr3'4-105', and Rentes 102'4-100. Thus

one has to wonder why the movement should be so wide in

consols, and why their level is not maintained quite as well

The relation between consols and com-

as French stoék.
can

peting investments cannot be neglected, although it
only with difficulty be scrutinised. A simple means of
steadying the market—says one Chamber of Commerce
speaker—would be to facilitate the transfer and make consols
available to the smallest holders. Reflecting on the influence
of single £ shares on the industrial and mining markets one
cannot reject the notion summarily,—rudimentary as 1t may
Easy transfers would go some way to mend

appear to be. . i
an end to bankers’ window-dressing

matters, and perhaps
would go farther.
On various occasions before 1 have told how groups
stee), glass and chemical manufacturers in this country have
banded together to deal with insensate competition Some-
times m collusion with the continental cartels, these groups
have partitioned out the markets betwgen themsclves, mak-
mg terms on which all might live. The steel-tube trade has
been one in which competition was most rabid, and not with-

out excuse the makers have formed a new combine to cover

both home and export trading. In the last eighteen months

a million sterling in hard

of

tube makers are said to ‘have lost

Bad trade may impose an intolerable strain ‘upon the
;

cash
concordat will allow praducers to de-

mutual bond, but the
rive a little bénefit. from thiese better times.

Peculiar Source of Fires,
1

Students of fire-losses and the causes of fires may

an instance noted in a previous letter of a fire due to birds
To that phenomenon may .be added one duec to mice w hich

gnawed their way into a pile of match-boxes, burning a lady
(0 death, as well as destroying a shop. A more recondite,
canse of fire has been observed in no less than thre e engi
neers’ pattern shops in Manchester within the week. Canary
wood (or American white wood) is the material principally

worked, and it yields a fine dust Fans are employed to
clear the air and their suctjon whirls the particles about, giv

ing just that distribution of fine carbon in oxygen which
lends itsclf so fatally to spontancous combustion According
to one account, experienced pattern-makers have seen th:
dust glow in unmistakeable incandescence in the swirl of

the fans Rather than electric fans, extractor tubes a

commended, and these appear to be quite sal
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FIRE AND MARINE INSURANCE IN CANADA.

Summarized from Figures Presented to the

Dominion Superintendent of [nsurance ang

Showing the Progress of the Business.
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as well as their whole must be taken ingo

expenses i these respective branches have poy
separated Home was, on 'the whole, more
favorabie to the companies than the foreign business

I'he assets ‘of the thirteen Canadian companies amoun.

1 at 1} \ of N :

€4, al the end o1 the year, to $9,143,033. covering a total in-
surance of $870,903.758, being at the rate of 5[()_‘{ for t\'t\'y
$1,000 of mmsurance in they have a subscribed
capital not called up, amounting to S(.;:(7_4g(). \\\aking a
total security of $12.47 for every $1,000 msured. Their Jja-
bilities amounted to  §0,023,008, made up as follows:—Up.
settled unearned premiums, $5:411,157; sun-
dry, $00,3%0; total, $6,023,608

have received during 1905 3 total
cash mcome of $8.353.054.52, made up as 1'~:H-n\>:~—lmf:res:
and dividends, $210,307; premiums, $8,125,337; sundry, $12-
2350; total, $8,353.054; c&mpared with $103.742, $8.342,437,
§12,300, and §8,548,480, respectively in 1004. For every $100
‘ 3 there has spent $93.61, namely: for
osses, $30.07; for general expenses, $33.51, and for dividends
to stockh $3.43 Hence, also, for cvery $100 of pre-
mims I'(\\[\l"l I“l«‘!'(' }A~ ':'\ll p.zhl out $38.27 for lossei,
$34-45 for expenses, and $3.52 for dividends to stackholders,

British Fire Companies.—The total cash net receipts
from premiums were $8,582,025, being an. increase of $230.-
250,72s compared with the previous year; the payments for
OSSES wWere S}{,'l_-ﬁj_‘-ul», \n’l)lu s;.;}-\‘._’lj less than
the general expenses amounted to $2,401,784,

marine business,
daccount, &

been business

torce; also

losses, $3522,161;

Cagadian companies

of mcome thus been

lders,

1004: while

being $]7.405

greater than in 1904, thus showing balance of $2,546,4335
tavorable to the co npanies {n the previous year \h\‘T\' was
in adverse balance of $3.153.572
Paid for ISSe8 $3.634,706
Paid gener expenscs

2,401,784

$0,036,400

Received for premiums 8,582.925
1 ‘“ .
Balance. in favor of 'the companies ...... $2,540,435

For every $100 of premiums receitved there wa

the average $42.35 10 payment of
)

S spent on

fosses and $27.08 for gen-

1l expenses In 19004 the

e 3 '$s rate was $109.94 and the gen-
tral expenses 32780 jor every $100 of premiums recewed.
or the fire busipess the rate preiiam was :liw’q (n'r

1 » -
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therefore,, done arger volume { business than in (904 at
1 hig! t premium, a slightly higher rate of
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American Fire Companies.— The rece pts for premiums
(ncluding infand marine business of the Atna Fire and the
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payments for loss
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$738,/948 Hence for every $100 of premiums received sere
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MARINE,
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(0sses incurred amounted
premiums received The
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10 3733180, the losses mncurred $606,010. and the losses pad
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»sses to
0205 ne. \‘)\}.7;;"1\‘\
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——-—— -
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the G.T.R contemplates
14 without

g t Quebec 1s  said to be absolutely

10d

The Yorkshire [nsurance

department

Company, York, Eng., may
operations to Canada I'he sec-
clary and general manager is now in this country

I'he C.P.R. has completed arrangements for <covering ail
ol d-lflw.luv- by fire on consignments on its lines, being

transportation company in the world to assume this

\
e amount ..‘ firg msurance taken n  NsK
W I“ : 194 ‘I"‘ Canddiad. ¢ MPANIes 1 il\“ AY ver has so n uch binder twine been used in (jn.cdd
=4>. Dy british companies§ S79.028 2436 by Americay as this vear “Sales farmers tot ed $4.000.000 in value,
s $315.582. 7 alied 4 YO

5 3 5 - . & ~ A ™
: : 3 ' 45 compared with 81 500,000 last vear T'en thousand- tons

y Cana':!lan Fire Companies . Jn 1he G companies, | was made in Canada. 00 by the International

het v . ¥ \ 2 . ’ ‘ .
( rw nsurance ‘\HG!“[‘{~_ ] Canada and elsewher | ( and 300 shipped from England
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COMMERCIAL MARKETS.

Leading Prices in some of the more Important Trades;
their Situation and Tendencies.

TORONTO, | MONTREAL,
September 27 { September -'r\
. " o { % N ( sha " { % o > -
Chemicals and Drugs.—While the volume of trade is by | Dairy Products.—fxports of cheese last week were 05,
essive, and features of an interesting character ( 747 boxes, making the grand toptal for the season 1,501,754

no means €x
) boxes, just aboiit 130,000 boxes ahead of the figures at this

between, business is of a generally - satis

> S . ) S 'y . '
haracter, and prices keep up well. Orders are com- | ime a year ago. Shipments of butter were very light, only

“both by fetter and from travellers on the road with {9930 packages, making total exports for the season to date

ympared

ng
fair irequenc) . I
English chemical markets are firm, and, particnlarly for the with figures of this date in 1903 Though cheese prices
X branches, demand continues good Baltimore - = g -
stiffened somewhat after last writing, the market shows a de-
. g clining tendéncy, and fine Westerns are barely. steady at 13
Dry Goods.—The briskness of trade continues; and this to 13%c. on spot, and fine Edsterns at 1234 to 13c. Butter
may be said to characterize every branch ) The cooler quotations are firm at 233§ to 24¢., for choicest creameries,
her has given an incentive to the buying of heavier goods, and 23 to 23%c. for good to fime
which was somewhat needed, with the result that there is a ) s - S T g ;
Dry Goods. - Warm weather has been general throughout

the Dominion, and has somewhat affected sorting business,

) Staples are quiet, but values keep up well 303,304 packages, a decline of 157,000 packages as c«

er markets advise very fair demand

brisk enquiry for blankets, dress goods, overcoatings, etc
As to prices, they remain practically . unaltered, with €he

but the majority of travellers| report excellent indications

tendency to advance still guite marked Reports from fos & I Gill trade The Ordérs NQW COmMIRE in. are (airty
3 ) Oor a 0o« 3 P : ) ECS TiC 14 L &

European, Continental, and American textile _centres all e s £ Y

" 4 . o S divided between “sorting parcels of fall stuffs and special

agrec this point Payments are sai@d by wholesalers to | ¢ 2 £

be P | lines of spring goods, samples 'of which travellers are now

2oy ACEOTY- | carrying Eastern buyers have been noticed in the ware-

2 . . - T ko : v
Flour and Grain.—An intlination is maniiest on the part | houses this week, and they have bought pretty freely. With

of farmers to hold back grain on the chance of higher prices regard to prices nothing new i§ reported.
later on. The deliveries from some districts are particularly

] . o flsts 3 Groceries.—Dried fruits comtinue to soar upwards, and
slow Ontario white is quoted at 71} to 72%c., and

new hne off-stalk® Valencias will sell at 8%c. California loose
muscatels, which have been largely bought to replace

r mixed. In barley and oats considerable sales have

de on a basis of ¢8c. outside for the former, and 34¢ .
Valencias, are also advancing, and are quoted at 8c. for 3

attention just now. The market for flour is fairly firmty - On- | CTOWRL A strong specufative advance 18 reported in cur-
nety per cent. patents fetch $2.75 Manitoba patents rants, and at present quotations fine Filiatras will cost the
ty | h $2.75, Manitoba p: : .
(

i
|
|
\
}
(.,\.-.\,.....\..Q i andard granu-
flerings of n"”“,wljn\.n er 7¢C. dugars are steady at 34.40 tor standard granu

latter Peas, rye, and buckwheat are not attracting

tario m
$440 to $4.45, bakers' $3.75 to $38s )
are scarce, and prices are ¢ven firmer, Bran realizes §(5 to

m bulk, sherts, $18 to $i10

lated in barrels. Barbadoes molasses, 28c¢c. in single
puncheons. A cargo of Antigua molasses is just reported, but
quotations have not yet transpired. The market for new
pack tomatoes has opened at $r.17? for No. r group; and
$1.15 for No. 2 group; corn, 02%¢e for No. 1 gronp, and ooc.

for No. 2z group. The demand for canned goods from Mani-

Groceries.—No further change haé taken place 1n sugars,
which are quoted at $448 for granulated, $4.08 for yellow,
$432 iqr Ontario. The position is firm ‘in sympathy with
“ork here > . - p e { . s
'\N‘ York, where the Cuban Situation gives a very firm ¥one } 4 s is almost doubled this season, and prices are likely to
= \h”' ”“r)‘”\ Other lines of general groceries are about] aqion e’ Rice is dearer, B, grade being now quoted at §3.35
as More 2 ¢OO - v ( by # . , N ¢
4§ belore, with a g d trade going on n city and country. | i, small lots, and $3 25 for 10 bags or over: other grades at
I'(:ul fruits hold a strong situation Carrants have made proportionate figures
gains both locally and in primary markets; and the same may 3 I
be said in lesser measure of Valencias. Teas are fairly firm,
with a normally. good trade going on In coffees there is no |
{ 1 e
development and the market keeps steady. Travellers on the |
road report promising prospects for a good season’s business ‘
|

Flour, Grain, etc.—There is g firmer undertone to the
flour market. with a fair generdl demand.. Manitoba spring
wheat (s quoted at §4.40 t0 §450; strong bakers, $390 to
?4.1-:: ’\‘\.‘)nlrr w !\\4-.’:1_,».‘4!‘(‘*\n;si ;B.{;An\w. _\\lr;‘nght\rnllvl. $3.80 to
’ . 0D ¢ SUpply ot ' m eed 1S r, and prices are ve
- x':‘rm\tys\and( \./;getables‘.‘ K'l,‘h" ""f‘:"f"" of the i”fi“’ ""‘rk“" ! 7;’1,:‘:,: $19 _::)‘lt‘u-\;:.’n per ton feor \,l,l,l-'\.”l’; -Ii‘r]nrrl~.N$.'J."nm>ltlur-;‘i

a lescribed as normal for this period of the year. Re- | mouillie, $22 to $25. Rolled oats are quoted at $1.00 to $2

\‘,\" s .1.-\( mr'm_ “:,u cially of ]rk’:u‘h‘v\ * But r‘h..‘ :]ryn:n.ul is | per bag; cornineal $t 40 to $r 45 [n oats there s a stronger
“‘_\h e D :’.\‘ﬂ']m" - n“”'/w_‘ in disposing of 1‘] offerings | market, with small receipts, and No. 2 white is now quoted
Quotations Peaches; 36c¢, to $i; plums, 85¢. to $1; pears, 25 ( at 40¢ in car lots

to 40c.; grapes. 15 to 23c.: grapes, large, 30 to soc.: apples, J : 2= : == A . - .
e .. e . ’ > S es.— - market is -hang Offerings © ve
basket, 15'to 25¢.; crab apples, 20 to 30¢.; oranges, California, |  , Hid e morket b magnenged Werings of  best
$5 to $6; lemons, Verdillas, $8.50; lemons, California, $10; ) hides are readily taken by dealers on the basis of 1214 to

13c. for No. 1. Few calfskins ate now coming, and for these
the guotation is 15¢. for No. 1, and 13c. for No. 2 I.amb-
~\\m§ are 800 each.

Leather.—Excellent orders are reported for spring foot-

limes, basket, $1.30 fo $2: bananas, »s5e. to $1.73: watermelons, '
£ s, basket, 20 to 50¢.; canteloupes, case,

,:f)fcr $1: California plums, $1.75 to $2.56: Tokay grapes, Sl}
0 93.50; tomatoes, Can,, basket, 15 to 25¢.; sweet potatoes, |
barrel, 84 Spanish onions, $1.15 } wear, and manufacturers will begin active cutting shortly, but
Hlde!‘. Leather, etc.—The tone of the local hide market | leather is NOt MOVING very freely- at the moment. Quotations

is strong. In Chicago it has lost its slight casiness:of fast{ 27 Yo firm at a6c. for No. 3 Mirs." sole; 38 to joc. fos
- ) Western splits: 33 to 33c. for harness, and proportionate

IS5 to 30c.; ,~,,,y,.r‘,”’"

week No. 1 'ws fetch here r2Y%ec.. and tallow is s¢. for

adered with . g arat =) pics Y figures for other liries of black [cather.
rendered, with no great demand. " Leather is meeting with a'| €478 . 3 :
fair « f enhanced prices Boots and shoes, recent /' Oils, Paints and Glass.—@rders are coming in in goodiy
ly 2 to meet the higher prices for deather, are in | Volume. Linseed oil is showing more or less Ructuation, but
good mar is 7~ru’l} unchanged at 53c. for raw, and 506c¢. for boiled, in

ordinary lots: castor, steady at 8 to oc. Fish oils remain dull
and negfected. Considerable quantities of whale oif are now
) being produ®ed in the lower St. l.awrence, but are marketed

mainly in England; the quality varies considerably, and quo-

Provisions.  Butter is quite’ scarce on account of the,)
"u.\\r'} N

ture through dry weather. Good qualities are

very firm, Cregmery is held at 23 to 25c.,

t 2r to 2 For cheese 134c. is the price for tubs,

|
- ' tiitions range from 35 t« 714¢ Turpentine sells at 87 to 88«
(t is quite firm. Eggs are firm at 1% to| & 77 ™08 " 5o W P sy sl :
The | “of 5 3oy . 1 " | Ground white lead is very firm at the late advance. strictly
IS S ff s still large, in spite of cooler weather t g » (( Py t P ¢ (k ( -
{y ure > *d at 8§0.40 ) 5.4 Lidss, U
duets are hrm.and stocks )ight “‘h“‘, “}‘W juoted at $0.405 putly, $1.40 n Nv y Rla A\
changed >
e = { AL .
| Wool.—The London sales “which opened yesterday,
& ) The Middieton & Victoria Beach branch of the Halifax | showed some w cakening in valugs Coarse crosshreds selling
South Western Raflw ay has opened for general traffic ! at 5 to 7V per«cent. decline, and/ fine merinos at 214 per cent

The Wihnipeg ‘builders’ strike is settled. $3.000,000 decline on the closing figures of {ast series, Hut the offerings

being the approximate sum supposed to have been lost to | are very light, only 68,000 bales, 1 with some authorities
all interests The emplovers agree to give preference to| there appears to be an expectatipn that the market W1 show
unmion workmen when possible, and future disagreements are | some recovery before the sal¢s glose next week On spot no
10 be settled by arbitration. The plumbers are not included | changes have been made in quotations, and busingss 1s ‘very

in the present agreement. (ii(\\u
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The MolSons Bank. .

104th DIVIDEND.

The Shareholders of The Molsons Bank are hereby notified
that a Dividend of TWO AND A HALF PER CENT. upoa the

capita) stock has been declared for the current quarter, and that
the same will be payable at the office of the Bank, in Montres),

and at {he Branches, on and after the

e e Quebed Bl E&h Prairia First Day of October Next.
Beticvilie Dearilie o
Brasttord Praservile , “ Logsn Ave. The n'.nsfer books’ will be closed from the 17th to 29th Sepe,,
g-: ¢ Megantic N o ..mrnk both days inclusive,
Deseroato v
e - ":'a-&iﬁ' G ey N THE ANNUAL GENERAL MEETING
.u:?'. A | T e of the Sharehoiders of the Bank will be tield at its bank
" Bbermanave !,&_!h;;_l‘ ‘_1 :-um.(“ ‘,mu' in this city, oo WONDAY., the 15th of OCTOBER ne;t‘,‘!thx
i nhw; E;: e | e o'clock in the afternoon.
Shtaws wyerville | |l | Vaceuc By order of the Board,
Porth Now Brunswick ‘ | - — - [AMES ELLIOT,
Pioson Bathuret ] General Manager.
E"“ % , ﬁ == Montreal, 29th August, 1996,
“ Youge S¢. Br, P 1 —
Waliaoe bury

The Bank of British North

k2
n A
mjj"ﬂlé‘zAm-l- ¥ Y. Hebdon and 4 D. Brutbeaite meﬂca.
.‘.‘_“ﬂhm’.”'—f. ) . INCORPORATED BY ROYAL CHARTER.
foy ey o) Led. TheNa. e
S g T8 Uniny Bask. The Buak o The Court of Directors hereby give notice that

THE CANADIAN
- OF COMMERCE
Paig-up Qapital, un,o@??oﬁ
HEAD OFFICE, TORONTO

L4
: BQARD OF DIRECTORS. =
Hon, (,ep A. Cox, President A Kingman, Esq.
Robt. Kilgour, Esq., Vice-FPreg Frederic Nicholls, Esq.
ames Crathern l',sq., » i Hon, Lyman M. Jones
. W. Flavelle, Esq, ¥ 1 H. D, wm. Eq.
Matthew Laggat, Esq. B. E, Walker, Esq.
‘John Hoskin, K.C., LL.D. Hon. W, C, Edwards,
B.E. WALKER, ALEX. LAIRD,

GENERAL MANAGER ASSISTANT GENERAL MANAGER

157 Branches in Canada the United States and

England.
wondon (England) OMES 50 Lombard Strcse. E. .

- CAMERON ALEXANDER, Mun‘er‘
New Vork Amcy 4 4 IREG T Exchange Plage.
Wat. Grav agd H, B, WALKER, Agents,
Montreal Office —F i1 Marnewson, Manager.

This Bank transacts every deseription of Bankin

Business.
ineluding the issue of téers of Credit
Foreign Countries, and will Regotiaty u&"&k’,“eﬁ’u?}

tion bills on any place where there Is a ank or banker,

THE DOMINION BANK

Capital Authorized,

Capital Paid up, - - < . s;(%)((]m‘;
Keserve Fund and Undivided Profits, 3.39.000

Oirectors ~E. B. Oster, M.F,, President! WiLuor D: Marruews
Vice-President : A. W. Avstiv,| W.'R. Brocx, R. J. Curistim,

TimMoTHY EATON, ]AKISJ Foy, KC y MLLA
Crarence A. Bocewr, General Manager.
Branches and Agencies throughobt (Cansda and the United States.
Cellections made and remitted for promptly.
Drafts bought and sold.

Commercial and Travelless' Lotters of Credit issued, available
in all parts of the world

CENERAL 'BANKING BUSINESS TRANSACTED.

s AL T
BANK

Rest, 84,500,000.

an interim dividend, free of [ncome Tax, for the
half year ended joth June lasg, of 30 shillings per
share, being at the rate of six per cent. per
annum, will be paid on the sth day of October
next to the Proprietors of Shares registered in
the Dominion of Canada. The Dividend will be
payable at the rate of exchange current on the 5th
day of October, 1906, to be fixed by the
Managers.
No transfers can be made between the 21st inst.
and the 5th proximo as the books must be closed
during that period.

By order of the Court.

A. G. WALLTS,
Secretary.

N\

No. 5 Gracechurch Street,

London, E.C., 4th September, 190b.

BANK OF NOVA SCOTIA

HALIFAK, N. S,
DIRECTORS :
Jomx Y. Pavaawe, President. Cias. Arcumarp, Vice-President.
R. L. Borpax G. S. Cavrasmes, J. W. Azrssow,

Hecton Mcixxas, H. C. McLao.
GENERAL MANAGER'S OQFFIGE, TORGNTG, ONT.

D. Warsens, Anun-l;ll GSo«h:fli.l.:‘wG-M‘) ’&#g‘l“m\ (nm'
BRANCHES ;
e S P o e S
Sydoey Mines, Trure. Westville, Windeor, Yarmouth.
Brisish Columbia Vancouver,

New Brunswick C. {itoh, Chatham, F icton, M. ., Newcastle,
Port Eigin, S.—.kv\ﬂ:-: €. A;?rtht.‘Gaorm ‘tmuv Sm. Suseex,

Pritee Bdward Island —Chariowe S
Wown and Summernde.

l*';u'.—h?m . Hamilton, Se¢. John's. $
Toroato, King St. and Dundas St Wogt Indies - Kingwion  Moste
m"’;’m and Paspebiac., vana, Cuba. Port of Spain, Triniiad,
ianipes 8. WL, !
ﬂ‘-&.“a.,.,, Edmonton, United States—Boston and Coage .
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But not burdensome pages! Many Special Numbers are cumbrous,
impossibie 10, read through, and they are apt 1o be filled with details of very smail
importance. What the average Special Number is, the Special Numbers of the
Monetary Times are nat,

The second of the Monetary Times .Canada Expansion Special Numbers
will be published on October 12th.

Dealing with Winnipeg and the West, it will :rcﬂccl the remarkable
Commercial and Financial Development of the great Canadian, prairie country,
which within one generation has changed Winnipeg from a remote outpost of
civilization to a metropolitan city, that promises to possess a population of several
hundreds of thousands within a decade or two.

Those most closely .in touch with Western conditions predict that by 1921
the farger half of the Canadian peoplc will be west of Lake Supgrior. The
Monctary Times of October 12th, by devoting @ million pages to Winnipeg, wil{
give a more practical proof of its growth in Western Canada, than has ¢ver been
forthcoming from any Journal which happens tg be published cast of the Great Lakes.

The number is only a beginning ; The Monetary Times already has its own
office in Winnipeg, and will meet the conditions of western growth, whatever
they are.

“ For the first of the Monetary Times Canada Expansion Numbers there was
a remarkable demand, both for copies and advertising s 10,000 copies were
promised ; 12,800 were printed and cirefilated, and orc{;rs for hundreds of extrs
copies could not be filled. It dealt with Cobalt in an impartial, conservative, bug
effective way, as the following specimen three letters indicated.

8 Elmsley Place, 4 of no mean value to the Province. [ can write with a little

Toronto, July 23rd, 1005. | Authority, as I've eisited Cobalt several times, and have

some slight interests there.

My Dear Sir,

Yours very truly,

It is a splendid number, and should have a

. |- CR .
wide circulation. [ cordially commend your enterprise, and Arthur Hawkes, Esq P ¢ ..
congratulate yon on the wvaluable  information collected ' Moneu.r Tl';lﬁ
respecting Cobalt and its mining industries. Y '

I have long reg_m.'ded the Monetary Times as one of
our very best authorities on financial subjects R
Yours truly, 5 s B
CEORGE ROSS. = Aug. 2nd 1008.
Arthur Hawkes, Esq., 5 e
L 1 have read your specu\ edition of the Monetar
Mone(‘ry Times. 1 Times with much nnteyrut am satisfied that ednions’

\, such as the one produced by you, ark very much needed—as

: muoch in Canada as abroad
South Wellington, This last edition of yours u specially usefu), as it is, to
Fergus, Ont., July 28th, 1906, my mind, the most vative d.cripﬁou of

Dear Sir, the Cobalt district 1 have seen, md it should not be mislead-

ing in any way to pro- tive investors in that ‘district Its

[ have read with much pleasure your number i :
regarding Cobalt, and I appreciate vgry much the very fall 2?2:‘:‘,:}':?,"2[,6 evident desire not to exaggerate makes it

and interesting description of the silver interésts in New Youls ieud
Ontario. Knowing the reliability of your journal as well as e

its extensive circulation, your comprehensive article will be E. WALTER RATHBUN.

Orders for advertisements received at the Monetary Times Offices, Free
Press Building, Winnipeg ; 24 Fraser Building, St. Sacrament Street, Montreal ;
Northefn Bank Bu:ldmg, Hastings Street, Vancouver ; as well as at the
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" BANK STATEMENT, :?

salla aadth R est 1
For month ending Aug. 31, 1908 ¢ it Chpieal .| . Casleal e

Authprine

NAME OF BANK

I Bank of Mongiea s i £14.4900. 000 £14. 400 OO g 300, O
2 Bank of New Pr i 7.6 1,4 LN
Y Quebec )’.,«,A » 500 (NN ’ {11 W 000
Hgr o No GG . =~ 0 .8 4.57¢
pd ARLT) 00 000 17 50
"v i 4"u : ,'d"‘ 1 { t;‘l AQ
3.000 () o0 000, 000
ips Bank 2.9 40 9id. 150 00, 000
Huq\ VW 50,000 143,752
1,500 000 500 i) T00, 000
1,500,000 1.500.000 GO0 (e
1k Of Lanada { 600 (xx) 6,000 000 6,000,000 L1600 000
inciale du Canada 10D 000 829, 27 527, 368 100,000
s Bank of New Brunswick KLU LAY RN ) AR A )
y Bank of Canada W 000 3 000060 L 000,000 ) 500,000
7 adian Bank af Commere D 100D, 000 10,000,000 10,000,000 1,500 000
Rny.\\ \x‘ ‘\ anada D000 SRV 608200 4,168 020
19 l)«.m\- 4( 9. 00 ) 3. 000, 00 2, SO0 000
20 Bank of Ham 2.0 o0 KLU LA s L4003
21 Standard Bank anada 28900 1.286400 1221900 | 1521 900
22 Banque de St. Jean > 1.8, 000 9 200 802511 0,000
& Banque d"Hochelaga L0000 2,000,000 ‘uonm 1,450,000
24 Banque de St. Hyacinthe 1004, 000 504, FO0 9. 75.000 P
25 Bank of Ottawa TR0 - 2,95 600 2976 ‘_m 1976 50 10
2% Ymperial Bank of Canada SO00| - 4525400 420443 .80 443
27 Western Bank of Canada 7. (5, 000 550 000 550,000 00,000
2 Traders Bank of Canada 000,000 L6 3% 3,982,124 ). "‘mu)
29 Sovereign Bank of Canada 4,000,000 3.908 600 3,837, 140 1.253
30 Metropalitas Bank 2,004,000 1,000,000 1,000 .00 Hlﬂ'll\
31 Crown Bank of Canada .. 2,000,000 46400 888 553 Nil
32 Home Bank of Canada ynmm» $70.900 784,280 175,000
33 Northern Bank L L0MN000 - 1,225 90 034,242 Ni.
34 Stérling Bank of Canada { L LOML0S0 77 558560 Nil
%5 United Empire Bank of Canada.. 15,000,000 | 534,68 Nil,
Total Aug.. 1906 I;a.(' 666 | 385, 2,993,610 $64.768,519
Total Aug., 1905 100,646,666 mm, 104 $57.000, 468
AT : ; Aggregate loans to
NAME OF BANK Total Liabilities. directors and firms of
which they arc.partners,
* July
! Bank of Montreal. ll-ﬂ!.. 1 ;l.'%?' M 45 3 B e A)m Nb r,
2 Bank of New Brunswick. 478737 475588 3 329,307
2 Quebec Bank . 10,024, 145, 10,405,614 270, 976
{ Bank of Nova Scotia N9, 2,589,660 305,468
5 St. Stephen’s Bank 627,630 | 28,404
6 Bank of British North America 3“0«'(1]( \\\
1 Bank of Toronto 26,408 29, 182
8 Molsons Bank.. . 24, 347,905
9 Eastern Towaships Bank 13, Ty A 185,206
10 Union Bank of Halifax 10, 0,417,073 486,893 «.MA 8 3.7
11 Owntario B‘anbi 4, Jl] | '] ‘Q_T.“ X
12 Banque Nationale 422,604
I3 Merchants’ Bank of Canada . 502,784 c,un 168 10.4
I4 Banque Provinciale du Canada Nil i
15 People’s Bank of New Brunswick 133,400 138.046 35
16 Union Bank of Canada B T2 («4 0 140
17 Canadian Bank of Commerce 1,331,786 1 0o 7
18 Royal Bank of Canada 416,871 79. 160 yu
19 Domminion Bank

50,000 :.om 9.7
2 Bank of Hamilton. -

137,501
2] Standard Baak of Canac dagd U350
&2 Bank de St. Jean 21.017
23 Bangue d'Hochelaga 319,079
24 Banque de St.- Hyacinthe PR Y
3 Bank of Ottawa :

;’!: Imperial Bank of C anzd‘
&1 Western Bank of Canada

28 Traders Bank of Canada
Sovercign Bank of Canada

B Metropolitan Bank

N)U-ﬁ‘)h“

06D 220,046
31 Crown Bank of Canada 75. 8
32 Home Baok of Canada Nil
33 Northern Bank

g Nil
3 Sterling Baok of Canada 57 350 ARILRTY)
> United Empire Bank of Canada

Total Aug,, 1906 m' :nmr\m,m 18 Mm&usy 166,702 3.4
Tota! Aug., 1906 L. 8632874, 457 g 586. 101
SAv €rage amount of Greatest amount of
NAME OF BANK

Dumi.xon wotes heid

uotes in circulation at any
dunng month

time during month

]u\) \u July ~\ g, | %

1 nk of Montreal £5544.180 8 am. 36227 | §9.540.984 5 yun 5683

2 n f New Brunswick 202 060 IM286 8%

) rtrw Bank 5 557.064 4.8

[ o N ) 843 2.4

) St \v\l'n~| 0.1

6 Bank of British North America g 0. 3, 22 5

7 Bank of Toronte 6. 3,080, 0 58
8 Molsons Bank 2,902/89: 3.0
9 Easterp Townships Bank 2,899 30 [’
49 Union Bank of Halifax 2¢

11 Ontario Bank

12 Banque Nationale

13 Merchants' Bank of Canada

14 Banque Provinciale du Canada

15 Peopic’s Bank of New Brunswick

'l"‘.’l' 29

AR80.000 6.5
30,930 9
-
i

“» ""‘

)
6 l nion Bank of Canada ! .5
] nadian Baok f Commerce 1% 16 H«\"“g
Hk yabBank of Canada 1.2 h“l\'.ln]'»\ 3,030,061
9D vinion Bank 2 45 IRS3 000 22 6 2,943,000
20 Bank of Hamilton 9. WA 29 2,354 000
lard “L ud»‘u L 653,450 9 4 1,061,17 1,111,876 4.8
e Jea § ] I8 'hi a2 201 M8 9
\ Hm‘rnxt 04 32 B 99 1.939.03) -
sug de St. Hyacinthe 22 792 446 827,33 i
) Bank of Ottas: N "0a hos
5 § Ortawa 2,100, %3, \6 2,708,765 5
o) lv,-rw.).m; f Canada 356K, 97 11.2 3,299,647
27 West Bank of Canada 271 0275 T4 5,718
& Tr ank of Canada ) ‘l’)l_."a, 1516987 10.6 2 560, 100
9 v Bank of Canada ” 608, (54 608, 322 0 1,720, .'f.»
W Metropolitan Bank - X W3R 17
AL 1 o2l 1.1
| Crown Bank of ( anada 142 85 214.410'50.0
32 Uume Bank of Canada 125 090 183,300 46 .6
% Notthern Bank 175,000 430,550
4 \(uhng Badk of Canada 58615 206,330
35 United Empire Bank of Canada.. ¢

l'uu‘l Aug., 1906 rn-,.'l',.fm g;fﬁ‘um 38 ([ §T1.368.6 T2
Total Aug., 196 i 1B ’_{‘i‘-.“"»"'l m'@t;_m,:.sy
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Balange due Dom, Goy

after deducting advances

523,96

=

=L 3
550

@i

b

-

Bl
FEH

868,182,979 70,108,511

T zmmuun

25 § 5,000,796 § 5,00 M 52

Current loans in Canada.

J Aug.
,0 sm ln" $ nf; »9». x,l $13.282.000 £14.606.000 10.0

- -

w s
YO MW ule Vi ay

- N O
J5

LU b - ke

$500 933 935 $507.943, 194

D Not Notes of and cheques on
ominion Notes

|
&

'n. § \\\l t»h$.\\v‘.| wl

iﬁ

=
]

113

NeichbrPuewns

AT AT

8
|

it

{'

sRishEinites

|
\

320,680, 454 w_, 134.158 $ 40001068 ﬂl

6.
v& Wbef 38’ 190

15, 103 803

I8

_'_|\l,‘.077

P v M 07 506, 1.6
,mmmﬂm 19 ST 511 435,05 50

Real estate
other

than bank premises.

July

$100.000 $£100, 000

208 066

42,440
L 83
25 000
46,101
5,119
17,275

39,1387
66, 156

M:r‘.‘m

L5498 1.1

)

,,.)94.

l >, ull 007

9 97,702

)

ts by the public
Ce orom a
anada

2980118 2.1
20 4.0

4

llllll’ 09'
328,290

8 438 467

THOW

"16.132

17,626
64,370

16, 186
20,204

3,500
66,187
23,96

3,570

30,520

33.028
7. 100

$430,743

Dtpnslll made with a
balances due from
other Banks in Canad

7;4‘711",
10.947
76,64)

418504
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vh wbet 38, 1906'

\\u by-the public Deposits made by and Balances due to all Balances due to all Liabilities not inctuded

lange due Dom, Goy

AEEDRED | Vil el | OONAMGIOR, | Dmsmdembe | e R | e bl | i o g o
. jay i anada > anada. in Unitec i om. anada or n foreg g beads
mm.
Jaly Aug. : {’u‘\ 5 ‘ “Jul\ Aug. July Aug, July | Aug. [ & | Jul Aug
$ 1480 " %6 GIENSIT 18 ST N 5, 2,505 10.0 '$1 .51 88
.LS.,.)N, ) 9 2080 118 2.1 & 6,913
'*“ . ™ 657052 i0 . I 9.0 9.646 1.0
14,388 U008 005897 ) 3841015 3973027 34 24,710 1,387 w8 63.4
W T RS 1l 38281 20828 L @ -«: 2 (BETR 000 8,567 470 5
' ( 1,405 818 1454120 3 46, 36,993 7.744
,‘,;: 480y i 7 16,37 9 20,67 ¢. 7 127,074 - ) 99.5 112,66
> N i 0ITH 0,56 8,028 39 32405 .
12,140 IJ. 9 " »10,874 W0, 547 156 78,03 90,210 .4.3 1,214,113 1,360 382 12.8 1,168 56,663 47 .51 144 24.2:022.7
LT TR WO 169 | (126,087
$ 29 . 74.531
o4 mu:. 23,588,540 2.2 39,767 79,690 100, A90, 440 1, 77 7 247,807 114,986 52.4 194,171 1,049
) M\\ 5% 590 e H.0m 15000 b4
l. 4.8 4. b >
m‘ ;w-‘lﬂ,- 2.9 - ' .
670578 8 9,550, 168 9.687.285 1. 1235 3560 505,308 59.1 i3'6
'.‘ :Z,OH_I,U'T.' 1.9 9, «:'H.J'.;% 0,9!.-‘:2:9' 2. l‘ .i.'.:_ 793 ,‘:l 976 '.:-}‘ 7 2010 ,g;:
e UIHINT B N ... .
,.g 16,346, 584 8 624,700 756 586 2.1 118 2.81) 282 * -
10,001,095 .9 W95 MW 13 . . " %22, .,
3B.20' 8.1 " E 3.7 9 185512
), 600 2,328 1.4 a 8. 438 467 2.9 216,000° 120,000 44.4 151,345 101,290 38.1 106,393 127,498 19.8
: ' Y 5 \KULUSE R 3, T8RS 58 o
25132399 "
42,880 34.7 -u. 5.2 ¥ = F . . . . o 5
't oo8l * ; 3 .n\)/. 13 394 57,240 6.1 . A 873 2),68828.78
0 1,301,000 o 2300 " ms 5120542 15.014, 007] 2.0 897.766' 708.008 1.2 - : 3 :
~ A6 wmal (R 40702 16 I SWGE 8767 38.1 o7 96, LT TR ™ 1
%y 545,905, 2,151,977 8.6 306,612 430,625 108 I 220 126427
21,42 w 2,198,667 4.6 43,456 > 4 2,165 2,234 3.2 & bt d
239 Py M5, 024 i g ‘
402 642 361,48 154,015 1182304 12.2 746 808 4 10,247 21,875 10.86 -
LRRY (PR "o E TR “. 61,55 MMG . ool . " “
! o .19 e
HT96 ¥ 3,89 560 5.2 H mmu.,, -.m'xm 1.9 $379,000,51) $385,007 506, 1.6 w 86, M6 '\m.m.sn by mn s& mm b5 mm 2 36,19, 4 7.4 wm o v nmm m m:m (L STRIDRSY I
£ 2.406.770 s g 40,735,488 . $340.653.284 $52.567.794 5 $19.190 ... .| 5508084 . ' £13.157494) . ...
Carrent loans . Real estate Mort |
). gages on Other assets not i Average amount of
" ehe-éwen l-ocG—toh-h. (verdae debts. other real :sutc sold by Bank Premises. included under tluolore— Total assets. "lpczlcl:cld s
than in Canada. Overimenn. than bank premises. the bank. going heads. during month.
Y oo s 08| 9 g iy LA W Auw July | Avg. | % | July | Aug. | % July Avg. | % July Avg. | % July July Aug. | %
2.000 £14.606,000 10.0 75 8 PiMes 25404 78 | $100.000 $100,000 0 s s B $ 600,000i8 600,000, 0 $ 2.055.479 8 2,156, 450 4.9 $149,200 632 $155, $ 4,987,651 .8 4, 062.025 10.5
72,19 & 1M BN6RI ‘ ‘ 04,168 §7.604( 64 6,540 H66 (20,647 32 8§
: . L 285 19080 142 2268 228 0 20,146, 27.326| 62 270,306 20318 0 wt 508 v' o7 7 13,864,924 1 4 ! 126 60K 228,188 5
6304 3.835.349 9.7 13.918 z 195 17,8% 28.1 488 488 0 . 265,380 265,931 .2 18,138 19,008/ 4.8 34,917,396 ,L',,ul,:.lg 1.5 1,638,641 1,623,187 .9
iy . k 2 BHEND L0 A0 0 . v g W, 00 HOW, O 2000 200 O ¥75,052 B0 16 IR 11,743 Y
r')“: -'f»Mh 03 15.3 654,071 ) e | M 110535 34.6 1,715 1.710 3 16,132 16,182' o 824,174 824,080, 0 6,178,120 6.889.623/11.5 46,968 357 47.521.6)2 1.2 1,081 4 "J 1,015,292/ 1.8
o 2,000,000 0 s I NI (8.0 y * 592.000 96,500, .8 . . . . BB, 612149 9 7 6 % 4
. . ‘ - w2008 11 208,066 2 7625 47488 3 100,000 400.000{ 0 183,154 31,801,676 31,913,328 20 467,268 2.0
3019 : écs i -t F.200 141,400 &Svlc 42 490 o 64.370 64,287 4 470;,.'{!2 477,587 .3 21,445 . lu.lil_m:uu 19,632, '.": 5.5 157,943 164,970 4.4
e L 82 0 15 TMmR 408 0 e W N8 121 0 | . ceientee oo 5 VROTO00 VB ANAG4T! 55 WA 200, 39
. prESc ) 6257177 25 000 0 = 125,000 125,000, 0 6,002 1,734 71.5 17,382 584 862 1 147,732 147,800, )
x ek gt B0 nr” iz 46,101 oA 16,186 16,186 0 266, 100 208,600 .9 33,474 || 5 11,781,789 12,087,108, 2.2 101,100 105,100 4.0
NUER R ORISR oyl e 21911213 8,119 1.6 20,204 2024 0 081,140/ 1,000,041/ 2.9 52860 154,278 0 | | 50466469 51,163.807 1.4 1008911 1,019,100 1.5
5 000 50 E osipiiig ;'1 m 27,265 14.3 17.‘.'.'!, B 5.9 3,500 3500 o0 165,000 m"»,ou: o 192,578 196,013 1.3 5.615,296 5,6006.570 1.4 'Jl.rm: ) .gm b
000333 ' o} hobvrsnd A O 4S8 : ! 550 15500, 0 o iy $ovih . \,\OLSTY \\M ff)\ 18 JURY) 10,048 1.6
’m’ 1.400.000 40 gAY NN 410865 30,187 44684 14.2 66,187 71,830 8.6 1.007,449) 1,008,507 .1 1,260 1,260, 0 20,950,412 5 501,897 524,266 4.5
’ 1,721,782/19.9 76,503 R 121001 8.1 66,186 ©5.971 3 23.9i6 18,202 23.9 1,000,000{ 1,000,000 0 618,925 562,482 10.7 104,965,042 2.7 2,998,000 2,433,00017.2
\m 330,640, 0.9 16898 W W B2 . g ; 500,704  584.250|14.6 10,000 10,000 0 | ! »9,"71,!)‘-) 15 1L6ZI086  1,740.850) 7.8
~& 2o ‘ - 'SDD :._7 G.I'A'v 58 - . p - s - 8OO, 000 8OO, 000 o 6,853 9.4}? 7.0 ;- 42, 9‘ 3.010 L-‘f l,fﬂf.:ll' l,fll".lni 4
0 L7980 41 . ond A 580 X 88 S8 2 S50 47 |\ #0564 M8 5 160 248 AT 12 -‘l\.t\ T\%\ NVIHWE 6 7,50 AL 12
. N6 415132 s . 185,000/ 985,000 0 3.718, 52,100/13.01 18, 096 ll; 18,249,651 .8 246,120 475 5
17855 700 1.3 8,578 8573 © 15,283 15,283 0 1,912 ez o 992,970, 2.1 , 906 B
e om0 0 3052 b 2009 260 7 MR 145,219 1) n..w.w 17,006,964 9
.70 879 2.9 o 10357 © 30,325 30,3 19,188 9163 .1 l.-’d&_’:.’u l.:tm,:r’/'s 28
‘ ' . Wi W 65 § 893 O 531,319 1,268 1,368 O N THTAN 02 )
).00u . Rt 86w 39 0 31,98 8.4 900,063 21,011 20,650 41.2 40,065,537 1.0
100 5.100, © - z9 3,918 »! 0 7,100 0 20,439 22,978 20,701 9.9 5,738,196 b
bR n \6 n, b | 50,000, ! 125,588 124,10, 1) 2.,760,5 22
B 19,567 0 . 4 115,965 2 1,350 9,204 5884 21,829,543 1 3
' 90 er M 8 168,789 \(ﬂ M3 ) ) 1057 96 68TING T (r’& l!(l 21
q L Ll 8981 45 81,400 82661 15 7,000 8,408 20.0 4.440.000 4746411 69 62,035
e -5 89,421 91,370/ 2.2 15,996 17,623 9.5 5023264 4,996,941 7 56,000 57, 3
WA A% 83,608 N.764 A9 12,900 3540022 4)BE9)178 67,000 0,000) 4.5
18,613 22,998/28 5 : 1.567,717) 1.829.32017.4 | 9.050 18,254/10.17
8.106 fl N @mm.... | . (RVIN
778 ;‘3-'- 781,517 4.1 | § . 981,460 5115018, IAR72 51.719.025 3.6 $851,281 $855,298 5 $430,743 $427,495 - ,l:_’ ';)ym) .,2,5&';_“3‘0 1.8 | $10,133.910/810,987,756 797 ’37’2,6!;} Qﬁn ﬂ“:lﬂl 218 2‘0 520,017,583 $19.731.625 1 4
$H1HB6 .. AT AN ... ... SNRNS..... ) .. S0 . ). 1 OB e STRAR A $18,430 809
Deposits with Dom. ’ g Canadian manicipal
ninion Notes Gov. ?01 security of .\m" Olfblndncheques - D“;)’:‘AL‘:CT: }ituc“!\r‘.‘:man‘s a'e“ndulhnt:ugnﬁa‘:(;:‘ in B‘hme due from Do}!'n:\l?::l:?d ‘cu"i(»itl' and pub]k
¢ircalatios. g ey other Banks in Canada. United Kingdom. ot e e e e Government secygitics. M e ey e
Canadian.
July " Asg T July | Aug. » | July Aug. 3 July Aug. July " Aug.
5 8765 0w $ 510008 SEE ”*“ m' 3451, » b D58 S 100K W8 | 86022800 3611200 | 15 48 442480 $ 1,390,757 A 3 LB
"t 214,466 3.0 30,000 5,000 106,907 76,64) 21,338 195,839 15).759 7 113 642
- 174,296 17.0 81,100 0, H 41804 h .')f\ LKLY NITHB VS & 19 6353 lll&“ V4K )
1850 1RSI 151407 | 1.6 99.351 358.570 | 26.00 5 588,670 588,670 1,524,435 6
12,000 12.000, 40,215 | 14.1 . . . 1.6 {
6459 UM B2 N2 A 53 5. S0 B8 0 1505200 | 1.8
45,000 150N 6.608  59.1 8.295 4 4.3 234,904 234,904 0 30, 270 0
oy ""‘; 4897 (12 | 126881 | ssR 20 76 a9 16,208 | 266 769,426 0895
106,090 717.520 | 53.7 24,837 5,067 1410272 74 161,073 0 21,400 M1.400 0
5, 000 75,000 # 473,330 | 18.:7 634,937 0 747 313,747 o
000 e 50,000 0 w 6 02% o
5,000 T 50.060 280758 315 S
990,008 ’:““\’ ‘ 624,421 (] 2,291 682,867 | .
4241 Y 12828 | 26 75,318 8.4 650,113 652,633 4
9.000 - 11.344 3.8 44,759 485 7,490 5,5 5,990 | 60.89
L 050 23 28,367 .2 BEOD W60, O 17.2% ) 0
427 450 s 480,897 | 75.4 1,220,131 | 15.7 22,247 20 247 o 651, 104 6
143,000 ‘“' BT AT 04065 114 (70,160 0,160 0 3.262 260, .{' q
50,000 - 61,178 864,646 358 230,302 20902 | 0 : 45
125,000 !:;.- 247,498 | 17.0 227, 475 227 478 0 2,6 I
*; ‘;:’) . 0,86 360 TR AN RSB 0 1,206,001 b
. A 15,772 2.7
e 1 02882 | 90 66 16 2, 151 852,160 | 0 96,745 0
150,008 ll“ 436 828 85 742,119 7.9 S5 158 5509, 158 o 909,079 D46, 285 i“
V60 '“" 16,162 DHES M A wh 979 6, 16) ) 206,08 1 201050 25
25 456 g 1,211,788 1.307 -9 5,02 30.7 128,077 120,125 1.6 461,740 467, 151 1.2
125,000 2299 8 12 7513 2 622,590 622.0% q 127 058 27 058 9
P e 139.815 a8 1004000 190,000 0 2,411 B4111 0
-z.» wu. 3 0 t):‘lll) =0 200,171 1.5 919 6.7 12,200 12, 200 o
0 "“ 11,009 \\mm 7A .98 M6 B8 ) 75405 YR
F 6.000 Py 22y 2.4 38,000 50588 328 140.739 16.78 - 45, 80w 15806 0
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NAME OF BANK

i short loans ox Call and short loans

elsewhere
han in Canada

July Aug July Aug e,
" 2 '8 $ §26 656, 049 $30, 699 44153
inswick BIATY 1433149 45 100,000,
338, 901 2,022 42 2082519 3.0 100,000 ,
Scotia il & ’;“ ) \ 6ih 538 177,688 12 27260680 317549 165 .
n's Bank $ 20000 20, (00
tioh Noyth Americs 1H,0% 165,09 1879,758 4586200 7.0 S“bSCﬂbefS to “The
28D 630 2351 860 2 700,000 900,000 28 6
2 18 250  ),566 43 !
ips Bank P86 3666 0 Monetary Times” de.
Jank of Halifax 353850 72,850 ©
4 Bank i 1OSFHH0 10857308 ¢

On
2 Banque Nat

| 1
13 Merchants” ¥ Canada O P18 479 5 634,004
4 Banque Proy 1y Canady/ 843
15 People’s Bank of New Brunsiick j 30,317 21.92
16 Union Bank of Canada { A SH W
17 Canadian Bank of Commerce { 3 :
15 Royal Bank of Capada 4
19 Dominion Bank ol 24 390.85
d f Hamilton ) SSEL 194 2,919, 203
i Bank of Canada 09,857 WG G
22 Banque de St. Jean 3 =y
23 Banque d’Hochelaga 3 4000 50 0 49512
A Banque de St. Hyacinth
2 B f Ottawa BT 737,731, © 2,303,756
perial Bank of Canada , ( 1OBEBN2, 1,080,672 3,045 366

a0 )
27 Western Bank of Canada j | 2410 22659 1.3
28 Traders Baok of Canada ¥

2 Sovereign Bank of Canada di Hg.gﬂ 1460068 1.3 >4!.
W Metropolitan Bank 643.621 605,824 5.9 7 +

il Crown Bank of Canada f THME 2% 29 44
32 Home Bank of Canada p 8 08.3552 W62 © 3,684,756
3 Northern Baank (9 89,19 .76 A8 AN
W Sterling Bank of Canada q a2 43,706 438 285 48

United Empire Bank of Candda ;
|-
Fotal Aug., 1906

Total Aug., 196 L, 80T 02

! Return
2. Return of Bank of British North America, amdunt uhder heading “Other assets
Branch are taken from the [ast returns recgived,

Capital authorised shows an increase Ower Jast mbnta of £5.00),00; capital subscri

of the United Empire Bank to the lists '

4 Loans secured amounted to $688 W2 im Au’a\l apd $747,923 in July, being a decrease of 559,621

THE BANK REVIEW.

This month another bank ,‘h-.;l; been added to the list of
those in active operation,—th¢ tUnited Empire Bank of
Canada. It starts business with a5 authorized capital of
$5,000,000, of which only §523700 has been subscribed and
$334.688 is paid up. . This bank was wriginally incorporated
i fune 1903 as the Pacific ‘Banki of Lanada, with an auth
orized capital of $2.000,000. After securing severa] exten-
sions o1 -time and changing its ngme ‘tc the United Empire
Bank of Canada it has succeccded /in perfecting arrange-
ments to start business. Apart from its figures, the changes
this month under the' headings Of ¢apital subscribed and
paid up are unimportant, saverin the' case of the Ipperial

Bank of Canada, which has meredsed s subscribed capita

by $s525,000, and its paid-up “capital ; and rest by $331,000
each, The banks, taken altogether, ‘have placed $766.000
t rest .account

JThe increase in note circulgtiof for the month is $1,025
000, as compared with §1,220,000 durifig the corresponding
period of last year. The u\;nla’vlc‘:m,ﬁfun) this year ar the
end: of August is $22,885000, 45 compared with $20,320,000
a4 year ago. At the same time the note circulation is $7,611,
000 greater tan a year ago. :Undoubledly the harves: in
the West is carlier than a ygaf age, bt prices of grain are
much lower, and it is not l}l'J\'lght" that there will be the
same rush to imarket the graifi as ithefe was then. Up to
the present the chief demand for ¢ireulation has been from
Ontario and the East, the movemesgt i the West not hay
Ing yet attained any ldarge 1)r‘;purt;uns.

(fhere has beén a considerable growth in deposits dur-
mg the month, the increases #nde® pach heading being as
follows—

r b
In Ganada, demand ..§....f. .4
In Canada, mnotice 3 :
Outside Canada

$3,208,000 ,
} | B 5,997,000
2,503,000

Total i Lo $11,708 000

¢ireceived for invest-

!
This s a considerable sum to B
e of month, and i‘ is inr('rcstl'ng {0 com

t '%!': cours

expansion in loans which Bas taken place The
ire as folle 3
In Canada / short logns ‘i  $2,176,000
_ | current doans 7,010,000
Elsewhef short lo@ns 0,440,000
rent ll’v ins '1..;02.000
Totals . s . js% $17.034.000

The total increase in loansiis aboat $5,000,000 greater

! ! | e in deposits. alth8ugh the figure< i«_r.—

alone show fthat fpens and deposits in
/ -

.

siring to file the Bank

(610471 5,500,972 193

Statement without

700,000
> 8,127,406 9,508,545 17.0 J
Conaw vy e VB 62 | mutiiatig the paper
W 14 4 can obtain copies free
45,14 09
2,444,262 6.1 200,000 200,000 "0 of charge on applica-
“l::’ii:: -_‘\ 1,800,000 .'.Alllhlli’ll 1 tion to the ofﬂcc.

2 85, 407
857,021 8.7
432086 42
LOBS. M58 1.3
191,006 83
271,208 20.¢
00 82

$4) 954009 242 347,683 9 $58,208, 627 $60,384.369 3.7 554,261,216 $60,707 093 11.9

8 L2048 s
’ | BANK STATEMENT NOTES. ‘

' Canadian Bank of Comméfce,| amegdt under heading “Qthgr assets not included under foregoing heads,”

£58 976,581

includes gold bullion.
Bot included under foregoing heads, ** includes bullion. The figures for the Dawson

tala L
bed, of £1,381,750; and capital paid up, of $1,211,820 ; caused mainly by th€ addition

The above percentages refer to increase or decrease from July to Aug.

Canada taken as a whole about balance. Apary from this
i'would appear that higher rates for call money in New
York had drawn an increased amount of funds 1o- that
centre

T'he other changes in the various hcudmgs of liabilities
do not call for extended notice. On the assets side there
has been a decrease in holdings of specie and an increase
im Dominion notes. the ' net change in cash being an in-
Crease of §702,000, which is not quité in proportion to the
increase ip liabilities to' the public. The combined cash
holdings of 4l _the banks amount - this month to 845 per
cent. of their liabilities to the public as agal’na( 8.50 per
ent. a month ago.

: PR

[he changes in loans we have alfeady comméented on’in ™
connection with those in deposits: fhe remaining items on

- H LJ s '
the assets side do not’call for much remark. The increase
n total assets is $17,570,000.for the month, and §107,753000
for the year. 1f the present rate of increase is maintained
the totals of the combined balance sheets of all the banks
will reach the large sym of $1,000,000,000 in about two
years from the present time.

OCTOBER DIVIDENDS PAYABLE.

Payment of the following dividends is due on the ist
October: B
Quarterly . —

Lommercial Cable Company

National Trust Company, Limited

”:A'ul..x\ Electrie Tr:nn\\;n_\ Company.

Central Capada Loan and Savings Company

Sao Paulo Tramway, Light and Power (‘oy‘np:l"."'

Laurentide Paper Company (preferred)

Toronto Railway ( wrnpcul";

\AY\)\\ s Nest Pass Coal (].nman_\'

Canadian 4;: neral Electric ('umpnn_\'

\\‘,lm!lnt )‘L(!ru‘ Slru-! R;u!\\:\y (\mm:m,\

Twin City Rapid Transit Company (preferred)

Mackay Companies (preferred)

Imperial Life Insurance Company of Canada

Camadian Salt Company, Limited.

l.m.'w.'"e:: Westinghouse ('\»‘.n‘,).‘,n\" Limited
Carter Criime ( ompany, Limited.
W. A, Rogers, Limited

Lentral Canada loan

; ind Savings Company
(‘\vr«\m‘ Sayings and Loan Compahy
Toronto Elédctric Light Company, Limited
Dominion Bank '
Molsons Bank
Metropolitan Bank
Royal’ Bank of Canada

Semj-annual :(—

Montrgal Light, Heat

Canadsan Colored

and Péwer Companiy

Cotten Mills Company.

September 28, 1906.

(ncorporaced 1056

Nead Dffice, Toronto, Can. THI

1

S

John Waldie Hon.

Robert Reford
Willism Stone Joha Macdonaid A. E
ﬁ. OovLsox, General Manager Je
BRANCE
Semate Qopper CUE Milibrook
5 ofices) Oreemore Onkwille
Alandale - Dorchester Qil Springe
Susste Elmvale Omemee
erlin Galt Parry Sound
tord G Peterboro
Brockville Keene Petrolia
Casdinal London Port Hope
London Fast
Opbourg London North
Coidwater Lyoden S¢. Cathasin:
Oollingwood Merritton Sarnia

lmperial Bank
DIVIDEND
Netice Is Her

That a Dividend at the rate of te@s
upon the Paid-up Capital Stock ©

declared for the quarter ending 3
the same will be payable at the
and after

Tiwrsday, the Cirst Day
The Transfer Books will be clos
October, both days inclusive.

By order of the

* Toronto, 24th September, 1906

The Crown Banl

DIVIDEND |

NOTICE is hereby given that a

cent. has been declared upon the paid
Baok of Canada, and that the same wil

in Toronto, and at the branches, on

Monday, the st day

The transfer books will be closed |
tember, both days inclusive,
By order of the Board.

G, de*C. O

Toronto, 26th August, 1906.

THE BANK Ol

Capital Authorized, $3.000,000.00. Ci
Rest and undivided prof
BOARD OF DIR

GEORGE HAY, President. DAV
H. N. Bate. Hon. George Br)
3. B:Fraser. John Mather.

George H. Perle
George Burn, General Manager,

Inspectors. —C. G. Pennc

Fifty-Seven OfMices in the

dents in every banking town in C

This bank Hent; I b
K £1Ves prompt attention 10 a L
COIRESEONIP;ZNL% INVITED.

The St. Stepl

St. Stephen, N.
Carrar, vezereri.B000.00
Fraxx Tooo, P J

London, Mewrs, Glyn, Mills, Cus
B.N.A.  Boston, Nationai Shawmaut E

S Joba, N.B. Gank of Moutrehl. — D
Bank of Mor
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; [ncorporated 1866 TRENART D Established 1865
Head Office, Toronio, Can. T"E BANK ' UN!ON BANK PRPPL. " JRpi:
onpital, . ..o e $90.000 - Capital Au—had-l. 84,000,008
OOy e r v o ooore B w‘“ r.m‘, O
omscroms OF TORONTO é OF CANADA iman
e GooDERHAM, : ) Tm\ Ames - + WONN
Robert Reford John Waldle Hon. C. 8. Hyman, M.P, Robert Meighen
Willism Stoue Joha Macdonaid A. E. Gooderbam Nicholas Bawif BOARD OF DIRECTORS :
”,-'.. OovLsox, General Manager Joszra HExDERsoxX, Asst. Gen'l Manager ANDREW THOMSON, Esg., - President
R BRANCHES Quebee HON. JOHN SHARPLES, - - - VicePresident.
Cue Millbrook 8helburne Mootreal
15 ofices) Oreemore Oukville Stayner (3 offices) 5 B~.P:'in. Esq. R. T. Riley, Esq. .}l J.“n-h..l-u. > :: Price, lhq.'
Allasdale Dorchester Qil Sgrings dbury ™. w, Esq. E. L. Drewry, Esq. ohn Galt, Eeq. 1 enaston, *
Barrie Elmvale Omemee Thornbury Point $t. Charles G. H. BALFOUR, « « Gensral Maoager.
Berin Galt Parry Sound Victeria Harbor Geepe J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector.
eford G Peterboro Wallaceburg Mantitoba
Brockvilie Keene Petrolia wi Cartwriht 8. B. SHAW - - Super Western o, Winoipes
Cardinal London Port Hope W, Pilot Mound F. W. & CRISPO, '.q‘ Inspector.
Oobours London Tast B.C. Portage Ia Prairie H. Veasey sad P. Vibert, 4ss't. [napectors,
Coidwater ‘[:;’:f::," North St. Catharines Wolselly, Sask. Swan River Advisory C i Toronto Branch :
Delingwood  Mesritton Sarnia Yorkton, Sask, Winnipeg Gwo, B Hzus, Esq Tuos. KINNEAR, Esq
118 BRANOHES AND AGENCIES IN CANADA
B e e, . ot QUEBEC.~Dalhouste . Lou's B, Quebas, B, Polyearpe,
Now York—National Bank of Com Ohicago—First. National Bank. e Station, Montreal, Quebec, A1

(Oelieetions made ou the best torms and remitted for on day of payment.

Imperial Bank of Canada.

OIVIDEND NO. 65.
Notice is Herehy Given

That a Dividend at the rate of ten per cent. per annum
opon the Paid-up Capital Stock of ‘this Institution, has been
declared for the quarter ending 381st October, 1906, and that

the same will be payable at the Head Office and Branches on
and after

Tiwrsday, the First Day of November next.
The Transfer Books will be closed froni the 19th to the Jist
October, both days inclusive.
By order of the Board,
D. R. WILKIE,

General Manager.

* Toronto, 24th September, 1906

The Crown Bank of Canada.
PDIVIDEND NO. 3.

NOTICE is hereby given that a quarterly dividend of one per

cent. has been declared upon the paid-up capital stock of The Crown
Baok of Cagada, and that the same will be payable at its Head Office,

in Toronto, and at the branches, on and after

Monday, the st day of October next.
The transfer books will be closed from the 17th to the 20th Sep.

tember, both days inclusive,
By order of the Board.
G. de"C. O'GRADY, General Manager.

Toronto, 26th August, 1906.

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capital (paid up), $2,914.630.00,
Rest and undivided profits, $1,059,374.00.
BOARD OF DIRECTORS

OI.ORGE HA\ President. DAVID MACLAREN, \.c. Pm.a..n_
Hon. George Bryson. K. Egan.
) ! Fnur

ohn Mather. Dtml Murphy.
ecorge H. Perley, M.P.
George Burn, General Manager, 0. \( Finnie Asst. Gen Mgr.
Inspectors. —C. G. Pennock, W. Duthie.
Fifty-Seven Ofices in the Dominion of Canada
Lwrrempondents in every banking town in Canada, and throughout the world

This bank gives prompt at
CORRES IO [‘D::\Lpé 133‘1?2:‘0 all hanking business entrusted to it.

MW‘MMI\\MJ* x-uvmnmm

sk Mol New L

North Gower, lmmmmmmm
Shelburne, Smith's,

mmm

MANITOBA. —Altona,

(RS N S o T B e B

wood, Mvm m""i.u-m

Wimore, Humboldt,
mmmmmm ‘“"“'Mo-n—n.

m Siaeicy, “Torkto
mAmw%Fh,mMm Imhw
Pincher Oresk.

AGENTS and correspondents st all important Centres in Great Britain and the
United States.

The Royal Bank of Canada

DIVIDEND NO. 76.

Notice is hereby given that a Dividend of Two and
One-Quarter per cent. for the current quarier, ending
30th September being at the rate of nine per cent. per
annum, upon the paid-up Capital Stock of this Bank,
has'been declared, and that the same will be payable at
the Bank and its Branctes on and after

Monday, the Ist Day of October next.

The Transfer Books will be closed from the-g7th to

the 20th September, both days inclusive.
By order of the Board.
E. L. PEASE, General Manager.

Halifax, N.S., August 23rd, 1906.

The Traders Bank of Canada

Qividend Ng« 42.

Notice is hereby given that a dividend |at the rate ol Seven per
cent. per annum has been declared f.r 1he four months ending 30th

September, 1906, and that the same wili be payable at the Head Office
and Branches of the Bank on ana atier

Monday, the Ist Day of October next.

The Transfer Books will be closed from the 15th to the 29th day

of September, both days inclusive
By order of the Board.

H! 8. STRATHY,

General Manager

The Traders Bank of Canada,
Toronio, 18th August, 1908

The St. S;ephcn’s Bank

St. Stephen, N.B. —

o ‘:an.aﬂ Rnn
P-,«w« “Tooo, President

IncoRPORATED 1836,

Carrar,

2 BN A ational Shawmut Montreal,

S Joka, N. B V'ntd Montreal, - Du(\\-nndo‘uy&uﬂﬁ
Bank of Montrea

‘n\ln Glyn, Mills, CurmlCo New \ork Baok of New

Bank of “@u—l

I'he Canadian Government has been invited to p
1 * 1 1
y what will ' be known as a sravel exhibitios
\ \
ural Hall, ]

of the scheme are desirous that ail Br

ondon., Fi

represented with exhibits sh

existing !‘ w Thl‘ tourist, f rimmigration, transgortatu
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m“ " Head Office, -+ . Hamilton
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in Ontario
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~The Royal Bank of

LA BANQUE NATIONALE.

On and after Friday, the second day of November
next, this Bank will pay to its shareffoiders a dividend of
one and three quarters per cent., being at the rate of seven
per cent. per annum, upon its capital for the quarter
ending én the st of Qctaber next,

The transfer book will be closed from the 17th to the
3ist October next, both days inclusive.

By order of the Board of Du’cctorc.

P. LAFRANCE, Manager.
‘,)uebec. 18th September, 1906.

EASTERN TOWNSHIPS BANK.

OUARILRLY DIVIDEND No. 95.

Notice is hereby given that a Dividend at the rate of eight P
cent. per annum uvpon the paid- up Capital Stock of this Bank

been declared for the quarter ending 30th Sept., 1006, and that the
same will be payable at the Head Office and branches on and after
Monday, 1st day of October next
The Transfer Books will be closed from the 15th to the 29th
September, both days inclusive.
By order of \he Board,

. MACKINNON.,
*acnrml Manager.

Sherbraoke, 2gth August, 1goG
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{United Empire Bank
nf Canana

HEAD OFFICE

CORNEK OF YONGE AND FRONT STREETS

TORONTQ

COMMERCIAL ACCOUNTS. This Bank

solicits /accounts of Firms, Corporations,

Societie‘sr and individuals, being financially
able and also willing to extend to its de-
Positors every accommodation connected with

comservative Iranking.

GEORGE P. REID,
General Manager,

THE METROPOLITAN BANK.
Capita) Pajd-up, $1,000000. Reserve Fund, $1.000,000

§ | MOORE, President. W. D. ROSS, General Manager

Head Office, - TORONTO.
BRANCHES, 1n Toronto:
Ameliasburg ~ Elmira Petrolia cor. Colm-nd Bathurst Ses.
Bancroft Guelph Picton cor, Dundas and Arthur Sts,
Bngden Harrowsmith Port Elgin \‘ueen St. W. & Dunn Ave.
Brockville Maynooth Streetsville uween St, E. and Lee Ave,
Bruss-ls Milton Sutton West cof Queen and McCaul Sts.
40 - 46 King Se, W.

East Toronto North Augusta Wellington

Poanded 18:8. lacorp'd 1Baa
Head Omoce, Quebec

Camul Authonsd $3, 000,000

THE QUEBEC Lt

BANK “‘:..,... .......... -
A John TNL'Q;"_‘_

'Til.oht W, A Marsh Vi W. 8. Paterson
Quebec Ll Pu:s'. Iln-ohu .;’lol IoDouou.l..oaunl ln-p

" Rk mumwmmumw q-
L_..'*:-.‘:?:-..L‘ ;m..‘m &._....._q:.q
Ottaws, Ont. / ‘. hll.

P _hmm;_-;_,.‘fgj-:_;vnxw“t~ S vt

The Home Bank of Canada.

Head Office and Toronto Branch,
§ King Street West.

ClT\ BRANCHES: Church Street Brnd\ 78 Church
Jucen West Branch, gas Queen St,

O\T \ 10 BRANCHES: Alliston, St. Thomau Walk.
“R\T\B“ COLUMBIA BRANCH : Fernie.

Transacts a general banking business. Interest al.
lowed on Savings Accounts from One Dollar upwards,

Drafts issued on all principal points in Can and
United States. Steriing Exchasge bought and sold.

| JAMES MASON, General Manager
| THE STERLING BANK

OF CANADA

Offers to the public every facility which
thelr business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with cach Office of the Bank.

F. W. BROUGHALL, General Managey,

THE MONETARY

TIMES 23)

The BanK of New Brunswick.

Capital, - $600,000 =~
Reserve and u»amau Pnﬂu $1,000,000

HEAD QOFFICE - - ST, JOHN, N B.

Branches in New Brunswick and Prince Edward Island.

James ManNcHESTER, J. M. Rosinson
President. Vice-President.
R. B:. Kessen, General Manager.

huw oy

ar\nmnl) $a.000 000

.$r. 208, 460

lnl'w l'ui ...... LSt

THE STANDARD
BANK OF CANADA

Heao Owrwcr, - TORONTO, Ont.
(“ﬂ | 8 MOLH‘W.M
O A DENISON, Accountant

J.8. LOUDON Assi
mnm- ll om'nw

Alh Onh Ocnpballu‘ Tcrontn, Head Office,
""-‘, nu.- Wellingtoo &
Bienheim M\m Harriston Jordan Bireet.
=t Aald Chath Kingston Picto n Bay Street,
Co Lind ay * Richmoad Tempie Bu
Consécon Laoan Stonftville Market, King
Braotford Deseronto Markham Wellington West Markd) Sta
Brighton Durbam Woodvilie Parkdale,
Queen 5t. West
MONTREAL —Molsons Bank ; Imperial Bank of Canada. *
NEw Yorg—The Importers and (raders National Bank
Lowpon, Ex6LAND—The Nationsl Bank of Scotland.
Head Office,
TORONTO.

THE ONTARIOQ

—
Capital Paid-up, $1,00,000.00

BANK R+ v+ emew
DIRECTORS

v-d.—m Do-u.n alAvh_l_lc ioe-Presiden’

ohc Fleoct, Beg.

deo. R. R Oooxm
“T "G’l m..(hun\l B, CALOWELL, Tnspector
&m Quc.c-n'u,nllu
m Imbm\ Peisbows  Trenton
“ 8 End Brch ’l‘vao‘
an-.w l\m( Oﬂ] lo-tm Port Hope Warsaw
" You mq-momwuu
London, —Parr's Bank, l“ta“_nm and Europe—Oredit Neow
m—vﬁmmummu«m Bowon— Kot Naoual
ACCIDENTS
g AND
DISEASE

The Ontarie Accident
and Lloyds Plate Glass

INSURANCE COMPANIES
[ssue gpeculll Attractive Policies, covering Accident, Accident and Sickness Com.

Employers, Elevator, General and Public Liability, Plate Glass.

EASTMURE & LIGHTBURN, Ben. Agls. 6« to 65 Adelaide St, East. TORONTD

THE PEOP[[S BUILDING & lgﬂ ASSDEIATION,

LONDON,
Incorpora(ed 1892 under the “ Loan Corporations Act.”
H Authorized Capital Stock - '+ $5.000,000
Subscribed Capital Stock - y - 841,800
Paid-up (,npnll Stuck . - - 407,707
Assc(s - - . Gaa.094
Reserve Fund 20000 N\

STOCK ~Par value 'lm per Sh‘m Present sale price ﬁ

8105. Dividends 6 per cent. per annum, payable half-
yeatly, A limited amount of this Stock open for

allotment

DEBENTURES issued in sums o} $100 and vpwards, bear- H
ing interest at the rate of 44 per cent. per annpum, payable
hall-yearly. Balance-sheet and application lorms upon
requcstv

A. A. CAMPBELL, Managing Director. i
4

KEEP POSTED "8

Our “DaiLy BuLLeTin" the only thing of the kind in ("amh

A most complete and reliable record of Failares, Compromi

Business Changes, Bills of Sale, Charel \‘Ol’lﬂig('\ Wirits and

Judgments for the entire Dominion.
We issue carefully revised reference books lour-times'a year.

Toronto, \Iomrci‘i Hamiltoa

London and Cities in Dominion, U. S. and Earope.




G. E. MosgRLY, lmpt\wr

Atlas Assurghncc Gcmpany. lem

SUBSCRIBED CAPITAL, - . 811,000,000

Caution and Liberalty 7
risks accepted and Lrberal treumon( when M h“‘

Acexts—ic., Real Agents who Work—wanited §a t*n

MATTHEW C. HINSHAW Brancy Mauager

Union
Assurance
Society

Established A.D. lﬂ‘.

ONE OF THE O OLDESI‘ AND
STRONGEST OF FIRE OFFICES

CANADA BRANOH:
Gor. S1. James and MBIl Streets; Montr eal

| 5 - MORRISEY - Resident. “mger
W. aod E. A, BADENACH, ‘rommg Am\s
Ofiice. 17 M Lane. |

Commercial Union

Assurance Co., L]nnrd
of LONDON, Eag. ;
Fire - Life -~ Maring - mum

Capital Pully Subscribed - S goo 000
Ld‘:Fund: gn u\;crl:l trust for Llft P‘k‘
l;ﬁ:st-s

™
Total Annual lnro—e exceeds

Total Funds exceed ﬂmy Millioh D&hn e

Head Office Branch, g Notre Darhg Se., W..
Montreal.

Jas. McGrrcor, Manager

1 orpato Office, 49 Wolllw :
GEO. R. HARG '4
Gen. Agent I-vTovoutolnd oryff“lwh

&

CALEDONI N

Insurance Co,, of Ediﬂmﬂ'ﬁl

The Oldest Scottish Fire Office.
Head OMfice for Canada, MONTREAL.

LANSING LEWIS, Manages,
J. G. BORTHWICK, Secretary.

MUNTZ 2 BEATTY, Raadentm
Tempie Bidg,, Bay St., TORONTD.

Telephone 2300.

Norther

Canadian Bradch, 88 Notre Dame St. \an Mo 'rrll
Income and Funds, 1905,

Capital and Accumulated Funds . .,

nnual Re\rm:e from PFire and Life Prnm
ums.and from Interest on Invested Funds...

Dttmued with l\uv\mmn tm\rmmcnt for
Security of Policy- 398, 258

" P Pl‘lk(\ﬂ Agﬂn

Rosr. W. Tyre, Manager for Canada.

A“ul’lﬂ

b is incorporated the

MANCHESTER FIRE OFFICE

Total Security for Po\ncvho\den exceod‘T-nm

five Million Dollars.

Ose Hundred and rmny M\lhon Doﬂuq

Toronto Bmamcn — ss-a4 Tomonrd Si
A. WARING GILES, - LOCAL MA\AGI’.
SsmitH & MacKenzie, — Toronro Acenys

The Company's gu\dm' pnmp\n have ev.‘).

servative selection

oresented districts.,

Head Office for c-.-.‘.-.owum

THE MONETARY TIMES

Lon&on, Enmnd Flr ¢ lns' EXChangC
oy $48, 560,000 ﬂﬁa:a\ m,',ff,f‘.}}'l ﬂ"rc: tnrp]acm.( largcx.mmmman ) Tu'nnm pﬂpﬂ mg 00., ln

8 :'x,a\o standard,

ul.clure m ed l om
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Prominent Characteristigg

HE DO U

Excalsio;”Ufz S

ESTABLISHED 188g.

Exeelsior Life Bullding
TORONTO

59-61 Vietoria St,

1975 the most successful year in a career of unintes
rupted progression .

Insurance In force over nine millions.

New insurance written $2,433,261,00

Head OfMee

g--h Income - - . . ‘3‘2‘1 gzsg.;g
eSQrYe - + = = = i
Al::t. for Policyholders . High Interest- -Earning Powe.

Safety of (nvested Assety
Economy and Care in Management

HEAD DFFICE - - WATERLOG, GaT,

security - « « . 1,5600,000.00

Desirable appointments open for good Agents.

The London Mutual

Fire Insurance Co. of Lanada

1 g iy ECONOTI CAL
:u.m.m_- -.“C'z.'zll ! Fire Ins. Co. of Berlin, Out.

Cash and Mutual Systems.
Hom. Jouw Dnvomse,

Gmo. Grrims, Fotal NetA®ete, . ouy i v vvinnssininsnes 3.9m
President Vieo-Prosideot. | qumouat of Risk ... ' .................... ‘4.,,..
B D. Wemsserzexx, Mas. Director, dovernment Deposit,, 35.0b¢

A Suaw, City Ageat, § Toronto Street. JOEN mnn.l. B ‘

SR ELIM. . Veleia
Waterioo Mutual FireIns. Co. JOHN A ROSS. . . . .. [napactor

EsTasumusD v 1863,
HEAD OFFICE — WATERLOO, ONT.

ot hact 31 ‘:-;ezsn ss14.000 00 WE ”0"5 ‘”’t

'Onmtario over - . 30,000 00
GEORGE RANDALL  wWarL .-mm

L
ru- Haswonr, T. l.. ARMSTRONG,
Manager. R. T-onul Onx. } Inspectors

QUEEN CITY |

Fire Insurance Co,

HAND-IN-HAND

Insurance Company

" Millers & Manufactyers = ,,

] R. STRATTON +« « « « o = Presioent
J. K. McCUTCHEON - Maxacive-Dinscren
1. B, KIRBY - —

Insurance Company

Corporation
Authorized Capitails $1,250,000

..... e up to our

MILLS AT

CORNWALL, ONT.

Offices - Queen City Chambers, Toronto

SCOTT & WALMSLEY,

Estasuisnep 1858

.Al“.rl and Underwriters

IF YOU WANT A BOND PAPER

THAT ISN'T GREASY

THAT ISN'T FUZZY
THAT WON'T TEAR

Engine Sized. Tub Sized. Alr Dried.

WHITE AND COLORED

THAT ISN'T DEAR
WRITINGS, BONDS, LEDGERS.
USE BURMESE BOND gl
ity vous mmre cox s 0| BOOK, LITHQ, - ENVELOPE
of quality IN ANY SIZR OR WERIGHT,
. Made in Canada. and COVERS.

Canaca Parer Co.

Limited '

Montreal  Toronto

——MADE IN CANADA—
FOR SALE BY ALL WHOLESALERS.

s‘ptember 28, 1 906'
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The General Accident

tiecad Office: TORONTO, ONT.

Assurance Company of Canada

Aathorized Capital, $1,000,000.00. Subscribed Capital, $200,000 00

A»o-:ulcd with ®eme + soldent, Fire and Life Assuranes
tion, u-“.dy 0' Perth, W, whose assets exceed
Five Million Dolhr‘

Tunucts Accident, Slckneu and all
classes of Liability Insurance « « . .

Agents Waated in -all Parts of Canada.

INOTTICAL

Ins. Co. of Berlin, Out,
:ﬂl-‘-\m-ls,—

ALELE TULTUTURNNANIN | 3om
RNN‘_’-'— e v o Presideat.
C. By LANG. . VicePresident
HMALZ, - . ."M
ROSS. . . ... Inspector

- Maxacive-Dimscren

« SecweTany

aper Mig. Co., L.

MILLS AT

lNWALL ONT.

'APER Bigh

'I'diﬂud. Alr Dried.

=

E AND COLORED

BONDS, LEDGERS.

. F, & S. C.
THQ, - ENVELOPE
| COVERS.

| IN CANADA—
Y ALL WHOLESALERS.

—

x’HARLES COCKSHUTT, Esq., Director, Imperial Bank of Canada

( President ),
D. R. WlLklE Esq., President, Imperial Bank of Canada ¢ Vice.

)!ON SENATOR lOBERT«)‘ A:FRA\' Vice President, The Cron
Pass C Limit ernie, B.

5{ KEIROSBO‘I’(.NB sq. Viee: l’mmm‘uun -Harris Go,, Limited,

_l DRUM MOND Esq , Vice Presideat, Lake Superior C tion.
HOBSON, Esq., Vice- President and General Manager, The Hamilton

Steel and 1ron Co., Limited, Hamilton,

F. NORIE-MILLER, Esq., J.P., General Manager, General Accident
Fire and Life Assurance Corporation, Limited, of Perth, Scotland.

OLIVER ADAMS '5(3 Toron(o :

PERCY N, EsqQ.. Messrs. William Thomson & Co.,
buuuhm Ovnen St John, N.B.

FRANKLIN J. MOO , Esq., Vice-President and Secretary, General
Accident (asurance Co of rmxwelpm, Pa,

w.G 'MON“ C xosu-mx.n. W, H. HEDGES,

Managers for Canada.

Assistant Manager.

: 2

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

26 Wellington St. East, Toronto, Ontarlo.

George Edwards. F.CA.  Anthur H. kuds
Winnipeg Omioce

Edwards ® ROlldld, Ganada Lifc Bidg,

W. Pomeroy Morgan, |

P. & B.
WEST INDIA LINE STEAMERS

sail from Halifax every twelve days for Bermuda, the PBritish West
Indies and Demerara, and on the first and 1 gth of cach montly for Santiago

de Cuba ud Kingston, )amna
view @ cxt:mlm( trade nhuom with the (slands,

di. Travellers ux.ng the trip with a

PICKFORD & BLACK,
HALIFAX NS

Seven to One

«~That is about the ratio. About
seven times as many persons are
injured as die from all causes yearly
Accidents are a more prolific cause
of death than any disease except
lung diseases.

Twice as many peopie are accident-
ly killed as die of old age.

Does it not seem reasonablie to you
as a business man that it would be
(0 your intgrest to Carry an acci-
dent policy

WRITE THE

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION
MONTREAL - - TORONTO
GRIFFIN & WOODLAND, Managers 2

< \\l agents in &

441

The Canadian Pacific Railway Company

NOTICE TO SHAREHOLDERS.
The T wenty-fifth Annual llndn( of the Shmholm al this Comr-y for the elec-

tion of the Directors he transaction

of Dusiness peneraily, will be heid on WEDNESDAY, the Third day of October next,

at the principal office of the Company at Montreal, at Twelve o'clotk noon.
The Common Stock Transfer R will close in Montgea!, New York and Lon-

don at Onc pym.. on Saturday September First. The Preference Stock Books will

, on Saturday, First September
™" K Books wil be reopened on Thursday, Fourth Octoer
Montreal, August agth, 1906,

STA NDAR

U’(AK(.ES PRINKWATFR, Secretary.
MUIUaL FIRE
Head Office
Authorised Capital

INSURANOGE ©0O.
MARKHAM, Ont.
Subscribed Capital -
WM. ARMSTRONG, President REESOR. Man Director
K. REESOR, Inspector. R Y City Ageut
' Conflederation Life Bldg.

Confederation Life Association

HEAD OFFICE, - TORONTO. \

OFPPICERS:
W. H. BEATTY, ESQ., Paasinexst.

;VREDH)‘(A@}fS‘EQEW ‘I Vicw-PrESIDENTS.

W,'C. MACDONALD; Socmary
J. K. MACDONALD, Managing

DIRECTORS:

W. H. BEATTY, Eso. Hox. JAMES YOUNG.
S. NORDHHIMER, Esq. W, D. MATTHEWS, Esq.
A.Mcl. HOWARD Esg. E. B. OSLER, Esgo.. M P.

FRED'K WYLD, Esp.  GEO.MITCHELL,Esp , M.P.P.
WILLIAM WHYTE, Esg. Hox. Six W, P. HOWLAND

J. K. MACDONALD, Esg., D. R. WILKIE, Eso. |
2 Policies issued on all approved plans.

THE METROPOLITAN
LIFE INSURANCE 0OO.

(Incorporated by the State of New York)

The Company OF the People, BY the People. POR the People

ASSETS, $151,663,477.29

Nearly mmhummwcmu of all classes are policy holders in the ;

euurul-l.-n In 1g90s it here in uch new insurance as any two
other (ife insurance Companies —C. Bn(iuh or American.
The number of Policies in f reater than that of any odler Co-np.-y in

America, ‘ruuer thano -ll the wlar l..le nsurance Companies pu her (less one)
and can only be m'w-rm Nisa a greater n nunhu than the Co-~
h-edPopu uono'Grealc ew York, Chi
Mon Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING go0s.
308 per day in number of Claims Paid.

6. 072 per day in‘numbér of Policies Issued.

stZ, ‘8&% per day'in New [nsurance Written,

‘(23’7“‘29 per day in Payments to Policyholders and addition to Reserve.

$77,275, 94 por day in Increase of Asicts

ns of the Metrc 1i
cities of the United \mu M hnada or mvm \he

560 000
125.000

Actuary,

arding the

all the princi

Full particulars

ome Office, 1+ Madison Ave., New York City.

Amo\mt of Canadian Securities depo:ited with the Dom-

inion Government for th

in Canu\n over $3,000,

e Erouctlon of Policy-holders

Delicious Confections that every Grocer
should keep are

COWAN’S

Queen’s Dessert Chocolate. -
Chocolate Cream Bars - - -
Chocolate Ginger Wafers, &e.
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%21020 CONTINUOUS

2o - LEDGERS

CANADIAN FAILURES

23 5 ONTARIO:
/e Ottawa.—James Lunny, doing businesy

as the Imperial Foundry Co, Ass
} + AASSELS re.
Size 12 x 12, cently seized under’ execution: as,:‘nr:d

to E. A, Larmonth,—A WINAINg-up ordes

The above prices 4re for a complete outfit, comprisin, .
} REGULAR CRAIN CONTINUOUS BINDER AND SET OF INDEX,
| K" SECTIONAL-POST TRANSFER BINDER AND SET OF INDEX.

ONE THOUSAND PAGES (500 LEAVES),

The Current Binder is thé same ip every particular as the high«class goods we have ||and shoes,

always manufactured

FIVE OIFFERENT LEOGER RULINGS TO: CHOOSE 'FROM, ON BEST LEDGER PAPER. ||inst. [Liabilities estimated at $8om

OTTAWA, .

Main Street

St. John. N.B.—Schofield

" Belore placing your order for a new Ledger ,
this Fall, write us for further particulars \bury. Toronto.—j. Millar, tailor. As-

THE ROLLA L.

Branches and Agencies—
Toronto Office— 18 Toronto Street. ness at North Bay. Clinton.—W, L

74- Alliance Building, 107 St.

Montreal ,
James Street.
Winnipeg .. Room 11,

Vaocouver, B.C.—White & Bindon.

has been issued in the matter of Scam.

mell Bros. & Cook, Li

imited, grocers
the Royal Trust Co. has been app()('n:::

provisional guardian Liabilities are
about $12,000; assets{ about

Sturgeon Falls. —S;nnucl Pierce, le;“'(m'
Assigned to ). G.

| Toronto, and meeting called fc

thing
Strong,
r 26t

Was also interested in the Pierce Co
| Limited, recently hurned out at Hai]cy...

)ﬂgn:'l‘vlm A. M. Clancy. In business

CRA'N GO. only since last: spring. Brockville.q.
} D. Brooks & Cp.j hotel. Reported

Limited. | signed to G. A. Dana. Bro‘:)ks o:ls;

rented premiises last spring, registering

his wife as legal proprietress. owing to

former troubles.in the contracting busi

CANADA.

| Galbraith, men’s furnishings. Assigned
{to M. J. Overall. Only in business since
last December, and liabilities are small.
Hamilton.—A. Tidey & Co., gas supplibs,
Bros. Assigned to- W. G. E. Boyd. Started
business just a year ago.

Nanton Block, 4304

(Continued, See Page 449.)

. | N &
!ns Bﬂ"ﬂf m "avﬂ ﬂllﬂ Nm ova Scotia S{ecl and Goal Co. Ltd

Need Than to Need and
Not Have.

In spite of the fact that pecident and sickness In-
surance cost so little in propartion to the protection given,
it is surprising how few men realize its importance in the
scheme of life. :

Did yon ever stop to think that about seven times as
many peopic are injured®as die from all causes yearly;
that accidents cause more deaths than any disease except-

ing lyng diséases.

For the protection of your family, your business in-

terests, you cannot afford te do without accident insurance,

An accident policy thdt should commend itself to you

is the Triple Indemnity, issued by the Ocean Accident |

and Quarantee Corporntﬂon, Limited.

This policy in addition to granting all the privileges
of every other accident \policy on the market, provides for |
triple, not double, indemnify in gvent of loss of life by an
accident to a railway conveyancq propelied by steam,

This is something warth while, and readers are ad- |

|
vised to get in touch-with the company, and look into the
merits of this new policy. | 'Their office is in the Confed-

eration Life Building, Toronto.

DIVIDEND NOTICE.

A dividend of two per cent. on the prefierence shares of this company for the
Quarter ending September 3oth has been declared payable on October 1 sth, 1906, to
the sharcholders of record of September joth., The transfer books of the Ccompany
will be closed from October st to sth, bbth days inclusive. By order of the directors

. ., . THOMAS GREEN, Cashier.
New Glasgow, NS, Sept. 21, 1906,

DEBENTURES FOR SALE.

The Corporation of the Town of Massey will recrive teaders up to Tuesday,
the and day of October, 1906, at'8 o'clock p.m., for the purchase of $14.000
debentures as Tollows ;

(1) Waterworks debentures, $10,000. A

(2) -~ Public School debentures, $4.000

These debentures are dated the 15th day of October, bear interest at 4 m
and are repayable in twenty equal annual instalments at the Traders' Baok. .

The highest or any tender not necessarily .

Further information may be had by addressing the Clerk.

ROBERT WRIGHT, Town Clerk
Dated at Massey. 1 5th Sept... 1co6. . ;

MISCELLANEOUS ITEMS OF NEWS.

The Canadian Pacific Railway have volumtarily donated
8200,000 to the city of Winnipeg towards the cost of new
waterworks,

The Canada Business Show Co. will, December 10th te
15th, hold in Montreal an exhibition of modern labor-saving
devices in the office, store, and factory. [t invites “9"0"““
business concerns to exhibit.

A large number of modern office buildings are being
constructed in Rio de Janeiro, creating a demand for roll-top

'(‘1'\\&\ patent hles and other office appliances. The tariff

high, from $6 to $40 gold, spec ific, on a desk.
W. T. Prc\~];|n:_] and W. F. Robinson, of London, are
representatives visiting Canada of a strong  old-country

syndicate formed with the object of buying out Wiestern
Canada lands and sending out thousands of immigrants from

England.

INSURES YOUR LIFE AND RETURNS YOUR

The Great Industrial Savings Bank Policy

Copyrighted and Issued oaly by

The-Uhlon Life Assurance Company.

MONEY. — 30. A WEEK UPWARD.

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
* A MAN EVANS, e .
" PU,’:;-.:;.E‘A\S HEAD OF IL“E:::m“It M) TORONTO

September 28, 1006.

e

ENGINEE]
GEN

The above .picture S
under construction in M

By the use of our
bu”ding—results combii

Like all our work, 1
of contract particularly .
of the completed struct
the work is done.

RANDOLPH MACD

ROBERT A. ROSS,
"

SOVEREIGN |
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DOMINION |
ENGINEERING & CONSTRUCTION CO.

LIMITED

GENERAL CONTRACTORS.

The above -picture shows work done on one of the new reinforced concrete factories now
under construction in Montreal for the American Tobacco Co.

By the use of our system we are able to secure results such as those embodied in this
building —results combining economy with rapidity and permanency of construction.

Like all our work, this factory was erected on the cost-plus-a-fixed-sum contract, a form
of contract particularly advantageous in reinforced concrete construction, where the_integrity
of the completed structure is absolutely dependent on the care and thoroughness with which

the work is done.

DIRECTORS:

HENRY HOLGATE,
CIVIL ENGINEER.

FRANK B, GILEBRETH,

CONTRACTOR.

RANDOLPH MACDONALD,
CONTRAOTOR.

ROBERT A. ROSS,
MECHANICAL ENGINEER,

JOHN A. AYLMER, GONTRAGTOR.

SOVEREIGN BANK BLDG:, -

-

MONTREAL

XY 3
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I Any Size you
Could wish feor
ENVELOPES

at our factory at Brantford
we are able to turn out gn-

velopes ranging in size from !

to the largest official Fi2e53

Your Special
Requirements

made known to us by {etier
will insure prompt at!k.n'liqn.
» And remember that 'if we

don’t have it in stock we can
make it up for you off shért

The 3
Barber @ ELiis Co.

[’.;Am,lud
72 York S(NQ} \

@&

NORTH BATISH & NERGATLE

——
Total Assets i
Canadian investments

; ‘ 5 co. pevgrensoenselilh 0,748 00
Greatly in excess of any other fire compdny i Lanada.

Losses paid since organization. over S 3e.go000, |
Mgr. and Chief Ag't in Canada--Raxp L DRViDsoN.
Resident Agents, Toronto Branch, EVANS & GOOCH
Western Inspector, -~ )N BASCOM )

REGAPITULATION |

3
After a most searching examination
by the Royal Commission of

3%

f/ﬁ//)//{/]/f
/' OF CANADA.

it wasfougd that during the
years (183g9o-—19os) 2
(1}, The amaunt of insuranceih force
increased from $%3.710,800 to $44§.§¥
954 1 ’I,«
(2) The Asseds—all first a..%'i
bave grown from $:,711,686 to %
092 ; H

i

past fifteen

(3) The Cash Incomeincreased fadm
$:59,858 to ’l,r}jfl\jl(], % 3

And the administrative expenses were
very low ; the death losses very favor.
able ; there were no syndicate participa-
tions by Officers; no bank of' radt
Stocks on -the books: Hence BEST

RESULTS TO POLICY HOLDERS,

who aloné participate in the profits.

2

THE MONETARY

: ;,*—"

I
the smaliest pence enveldpe j

‘-:;‘;,;.&6 oo |

| FINANCIAL
IWORK

TIMES

Your
E.xecutor

We call your attention to the import-
ance of appointing a Trust Company as
your Executor, rather than an in-
dividual Thisfompmy offers Security,
Stability and( Experience, which are
essential to ‘the proper performance of
the duties involved in the administration
of an estate. All correspondencc treat-
ed as confidential.

THE

Trusts & Buarantge Lo,

LIMITED
14 King Street West, - Toronto.

Capital Subscribed, 4,000, 000.00
Capital Paid-up, over 1.000,000.08
J JAMES J, WARREN, . Manager

ACTS AS

' EXECUTOR
'ADMINISTRATOR

TRUSTEE

The officers of the COI'Poratim will
r | be pleased to consult at any time with
those who contemplate availing them.
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential,
Wills appointing the Corporatioa
Executor are received for sale custody

FREE OF CHARGE,

Sinking Fund

Investments
_——
GOVERNMENT

MgNICIPAL
ONDS

Suitable for Municipal dinking
Punds.

S——

DOMINION
SEGURITIES
comnqyw‘m(rrm‘

26 KING STEAST. TORONTQ,

OFFICE STATIONERY

We carry a complete stock of

all the most up-to-date office
supplies,

om,n—ﬂ\e new Pencil. Best

value for the money in the

macket, Drawing, HH, H, HB, B
Copying, Compressed Lead.
MEMO iargos: time

B oo“! Onﬂaﬁ.’b

| BROWN BROS., .......

Mlnu'.ohrln' Stationers, Toronto, |

of the best kind is
turned out b‘v the

““Manetary Times™ Printing Company,

62 CHURCH ST., TORONTQ,

I W, Laagmuir, Masdging W‘
Tomnw, N ?tuva Winaipeg |

AGRICULTURAL SAVINGS & Lo
L ONPANY

Paid-up Capital. ..,
Reserve Fund ..

YA Bed P | Thomas Beattie.  VieePus
_!m advanced on improved farms and productive
g il

C. P. BUTLER, Masage.

One Dollar to Ten Thousand

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollar to

Ten Thousand lor 1 day to 368 days, from
8% to 8 per cent. at }§ per cent. rates

PRICE, $10.00.
B. W. MURRAY, TORONTO,

Accountant, Supreme Court of Qutario.

Canadian
Westinghouse Co., Limited,

Manufacturers of
Electrical Apparatus
For Lighting, Power and
Traction Purposes.

atso Air Brakes
For Steam and Electric Rallways
For (nformation address nearest offies.
Geners! Sales Offices and Works:
Hamilton, Ontario.
District Offices :

e, Lawter Bile, Sy god Yougp®
Vancovven, B.C., 150 Hastings Street.

Winnirne. Man., pssges Union Bask Bldg.

Haurax, N.S, 134 Granville Street.

il

4

September 28, 1990

gu— e
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BOND -

We invite the attention

of investors to our
' hey are issued

and

Bonds.
in sums of $r100
upw(trds for terms Aof
from on¢ to five years,
bearing  interest  at
FOUR PER CENT.

per annum, payable
half-yearly.
——
& THE

‘Huron & Eric

Loan and Savings Ca
Lohdon, ~ » - . Ont

Capital Authorized - $5,000, 00(
Oapital Subseribed - $3.500.00(
Capital Paid-up 1.900,00¢
Reserve Fund 1,525.00¢

Assets Dee. Bist. '05 - 11, 167,27

Money advapnced on tae security of Real Esta:
o lavorable terms

Debentures issued in Currency os

Executors and Trustees are authorized by A

Stering.

of Parliament to invest in the Debentures ¢
this Company. lnterest allowed on'’deposit

‘ | W, LITTLE, G, A, SOMERVILLE,
Presideat. E Manage

=

London @ Canadi:
Loan & Agency Co., Limited.

GEO R R. COCKRURN.
PRESIDENT,

THOMAS L
VICE-PRESID

HONEY TO LEND on Bonds Stocks.
Insurance Policles and Mortgage
AGENCY DEPARTMENT.

The Company acts as Agent or Lorporation
Individuals throughout Canada (under author

C
Special Act of Parliament), for the Investment as
lection of Monev and Sale of Bonds, Securitic

Terms Moderate., ALL [NVESTMENTS GUARANT!
V. B WADSWORTH, - - - MANAC

W8 BAY STREET. TORONTO.
———————— s

Toronto Mortgags Comp

OMfice, No. 13 Toronto St.
CamraL Pamp v

$724.5
Reserve Fowxp - 290,
ToraL Assers 2,429,9

President,
HON. WM. MORTIMER CLARK, LL.D., W.S.
Vice-President,
WELLINGTON FRANCIS.
Dehegtureslssued in currency or sterling.
s"‘“" Baak Deposits received, and interest al
oney Loaned > n Real Estate on favourable tes

WALTER GILLESPIE, Mans



Toronto General Trusty
Gorporation

ACTS AS

EXECUTOR
AINISTRATOR

TRUSTEE

ficers of the Corporation wij]
ed to consalt at any time with
10 contemplate avaifing them.
' the services of a Trust Com-
All communications will be
s strictly confidential.
appointing the Corporation
' are received for sale.custody

)F CHARGE,

ngmulr, Managing Ilcﬁ
?ttl wa WMN (

DN, ONTARIO

tal |, v @ G000 N

1 S 265,000 o0

.................. 1,466,518 8¢
Directors:

C. P. BUTLER, Masage.

[t Ten Thousand

WURRAY’S
REST TABLES

on all sums from One Dollar to
d lor 1 day to 388 days, from
' cent. at }§ per cent. rates

ICE, $10.00.
RRAY, TORONTO,

t, Supreme Court of Qutario.

—

anadian
lousc Co,, Limited,

wnufacturers of

cal Apparatus
Mhz. Igg: and

Alr Brakes
and Electric Rallways

(ou address nearest offics.
les Offices and Works:
iiton, Ontarlo.

V.I’I
pas-ge3 Union Bank
uGru’vihm

-

L |
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BONDS

We invite the attention
of investors to our

I hey are issued
)

and

Bonds.
in sums of $r100
up\mrd,\ for terms ‘of
from on¢ to five years,
bearing  interest  at
FOUR PER CENT.
per annum, payable
half-yearly.

CANADA PERAANENT
HORIEEE CORPRATIO

TURGXTG ST, TORONTC

A Legal Investment

for _Trugt Funds

TIMES

We Do Not Ask

»a, 1o buy oar 5% Deébentures
becmse wé belidbe they are a good
investment, but we would suggest
that vou make an jnvestigation, &
a knowledge of the facis will con-
vince you of the sup®riority :md

safety ‘of this investment

We hiwve just published the detaiis
of this proposition, in a bandsome
booklet entitled * n [avestment
of Safety and Profit,” which we
will be glad to sead you oa the

receipt of a post card from you
i

STANDARD LOAN COMPANY

24 Adelaide Stroot East., TORONTO
Wi S. DINNICK, - - - MANAGER.

.

i THE

'Huron & Erie

Loan and Savings Co.
Lohdon, - - Ont.

Capital Authorized - $5,000,000
Oapital Subseribed - $3.500.000
Capital Paid-up 1,800,000
Reserve Fund - 1,525.000
Assets Dee. 3ist. 05 - 11,167,270

Money agvanced on tae security of Real Estate

o lavorable terms
Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act
of Parliament to invest in the Debentures of

this Company. ]nhrc\t allowed on’devosits.
| W, LITTLE, . A, SOMERVILLE,
Presideat

Manager.

London @ Canadmn
Loan & Agency Co., Limited.

GEO R R. COCKRURN.
PRESIDENT,

THOMAS LONG
VICE-PRESIDENT,

HONEY TO LEND on Bonds, Stocks. Life
fnsurance Policles and Mortgages.
AGENCY DEPARTMENT,

The Company acts a- \genl or Lorporations, and
Individuals throughout Canada (under authority of

Soecial Ac( of Pariame i), for the Investment and Col

ection of onev and Sale of wds, Securities, 8e.

Terma Modrra(t ALL [XVESTMENTS GUARANTRED,

V. B WADSWORTH, - - - MANAGER.
08 BAY STREET. TORONTO.

- R

Toronto Mortgaga Company

Office, No. 13 Toronto St.
CantaL Pamp vp

Resgrve Fowxp - s;-i"(s‘-:(} %
ToraL Assers 2,429,908 69

- President,
HOX. WM. MORTIMER CLARK, LL D.. WS, K.C.
Vice-President,
WELLINGTON FRANCIS.
DeheaturesIssued in currency or sterlin
s.vln(l Baak Deposits received, and m;‘eresl allowed.

oney Loaned °n Real Estate oa favourable terms.

WALTER GILLESPIE, Manager.

THE GANADA LANDED AND NATIONAL

(avestment Gompany, Limited

Hxav Orrvrl ﬂ T(».orm 871., TorONTO,

CarrrarL Susscrisen . $a,008,000
Carrrar Pam-vr ... 1,304, 000
AsseTs " L]

DIRECTORS : ‘
Tohn Laug Bisikie, Esq., Presidegt.
John Hoskin, Esq., K.C.. LLD., Vice-President

Hou. Sir James R. Gowan, LL.D., K.C.M.G,, Alfred Hos
. Kin, luq K(.‘:

J. K. Osborde, J. 8. Pla .VSH
Thomeon, K.C., LL.D.

vy udn. James Young,
Debentures Issued for | year and upwards. Inufu m
14

able b.u',y_n, or quarceriy at curremt rates.

ou Real

Executors and Trustees are authorized by law to invest
fands in the debentures of this Company.

EDWARD nmm m
The Ontario Loan and

Savings Company
Oohqwg. anﬂo

CAPITAL SUBSCRINED $1300,000
Carrrac Pam-uvr o~ Foo,c00
R el 25,000
Ruszxve Fuwso 75,000
Drrosrrs axp Cax. Dun'rl RES $23,78)

lunzy loaned at low rates of intereat on the security o}
Real Estate and Municipal Debentures.
received ud Tuterest allowed.

' F. Cowax, President.
W. F. ALLAN, Vice-President.

_ 8%
Debentures

For a limited time we will issue

debentures bearing 5%, interest

payable hal-yearly

The Oominfon FPermanent
Loan Company

12 King Street West
HON. ). R. STRATTON, President.

F. M. HOLLAND. General Mavager.

The ONTARIC LOAN & DEBENTURE GO,

af London, Ganada.

Subsoribed Capital - $2.000,000

Paid-up Capital - 1,200,000

Reserve Fund - - - - 655 000

Total Asdets - - - - <« ADI58

Total Liabilities - - - - 2,045,477
’ —— °

3 Debentures issu

interest can be mu«m\ \( m lmm of Molsons
without charge
ALFRED M. SMART,

Manage:.

Loadon, Ontario, 1906,

DEBENTURES

four per cent. per annom, payable hall.

R yearly The Debentures of this Society are a
\ega)  investment for Trust Funds.

ponde¢nce invited

Al TUR;ER.

THE HAMILTON PROVIOENT AKC

LOAN SOGIETY

Gapttal Subscribed. . ... 91,500,000 09

Capital Paid-up........... 1,100,000 00
Reserve&Surplus Funds €90,607 70
TOTAL ASSETS .. ... ..... 3884742 79

jssued .for one or more

years with. interest ai

Corres.

Head Uce—King St., Hamilton, Ont.
C. FERRIE,
resident Treaswen.

The RELIANCE [ /=

ice-President

Lean and Savings Company Py
Of Ontarie. | " —
84 KING ST. E., TQRONTOD | W. N. Besace

December 3lst, 1904.

Permanent Capita’ hlly nll $ 512,060.00

fasets - - - - 1,397,120.28
D!PO‘ITS
Subject to cheque withdrawal,
We allow interest at

3% PER OENT.
Compounded half yearly om deposits
of one dollar and upwards

DEBENTURES issued in amounts
of $100 and uvpwards for pericds of

from 5 to 10 years with interest at 4
per cent, per annum p-ynble balf-
yearly —Monics can be Deposited by Mail.

Debentures and

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

‘Masowic TemrLs Buowe,
LONDON, CANADA

Capital Subscribed......... :.$1,000,000 ob
Total Assets, 1st Dec., 1000.. 2,272,980 8¢

T. H. PURDOM, Bag, K.C.. President.
NATHANIEL MILLS, Manager
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H. O'Hara Co MARSHALL, SPADER 2 CoO.. t MESIORD—Lrey Comnty. Cootliad R ¥
Agents. Money to lo.
Mambors Now Yk oot Resbonwn. -
30 Toronto S, TORQNTO { : Chicago Board of Trade. LGOI o v B oo e
{_ BROADWAY AND WALDORF-ASTORIA, NEW YORK. A lﬂ\ﬂl‘ ﬁl\lwl\ bu"..- "..':‘u:& l*‘w
R g INVESTMENT SECURITIES eanes. lawyers kad wholesale Wh.
Members Toronto Slocll ? COTTON- AND cRAIN. TR —
LORONTO OFFICE: Tus Kmo Epwino H coaine e | T
ElCh‘uQ. | ‘ 3. 6. BEATY, Manager. - i

Stocks Bought and Sgld. | (% Desecs Tomhosw Miie sms i s |, COFFEE & co,,

; ,‘ ~ osun & Hmuu'n Grain Merchants
H.O Hara C°- Stock Grokers & Financial Agemts, Tosroe "I S

e ——
oqx DMAN | 1 JOIDAK mtﬂ TORONTO.

Bt e o ey, TORONTO. | BRI A WAPER,
/Emilius Jams & CO y . Ga

» ]Tlull and “uce]hneou- Debenlures. Stocks on Lon-

AMILIUS JARVIS

Barristers, SoMeitors, &¢ 3

(Members Toronto Stock .l Sy gy M Xty Mostroal and Toronto E “h‘“‘“ Vﬁ«— Corner ic! an arling Streets
BANKERS and BROKE s R r T — el l;x(hom:;. 0;;. 5
Bonds, Debentures and other High- omo. . Gummons, x. ¢. O ¥, naaym,
Giass tmvesment Securites, | OSBORNE & FRANCIS .
BOUGHT AND SQLD | | | (Members Toronto Stock Exchange) CLARKSON & cross
"McKinnon Bll“dlng, T RQNTO BANKERS d BROKE cu*lt:‘::‘:refsog‘:l:,:zx‘ls LiguipaTuny
( an RS Ontario Bank Chambers, 35 Scott Street, Tonowo|
Municipal I:IDC:::::OQMW '”dl | E.RTC CMT F.C.A. :‘ H. Crom, F.GA,
an L res ,_. i { stablisbed ;
" BOUGHT AND SoLb, f’ Investment Bonds a2

6, A, STIMSON & Go. o i

CORRESPONDENCE INVITED
24-26 KING ST, WEST, mmm. m

JOHN MAGKAY & G0,

54 Kins Street West TORON.(O BOND AND
=5 : OESENTURE BROKERS

@mnanj\mmm 7 &9 King St. East, TORONTD.
N::;,,k _: Al JAMES C. MACKINTOSH,

i i Banker and Broker

5‘ 5°°,°°° 168 Holils St., Walitax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
NET SURPLUS C orpuraln 0 Securities a specialty.

a a i ' so 7 Inquiries respecting investments freely answered,

ASQm

12,980 ;708 Jenkins T Hardy

Actllcll:s runouenom CANADA.

. ASSIGNEES,
CHARTERED  ACCOUNTANTS
The Martin - |
Estafe and Firc lasurauce Ageats
Steam Power (3t Torents Street, -« « . . Tinh.
Brick Machmc :
52 Canada Life Bulding, - - Mosiresl.

STYLE *-s

, | Capacity 25 10 30,000 |

Weight, 8,500

Thu machine! in’ its

-
original form. as
silt 20 years ago han been on the Cane z
admn market during that time made by
scveral partis, "g\'( being satisfied

Dovered by the
with the old machine, we procured from m.‘
the patentec the (atest improved ma

ehine. and it is this machine we offer ou

““:“ mers. E\m machme 8 correc ll; Iﬂf mm' “f c"‘“‘
o S BUARANTEE & AGCIDENT
We have a few of these machines in INSURANGE G0,

stock {or immediate delivery Who [ssue Bonds for all

- THE WATEROUS ENﬁlNE WORKS co., Limited, L . [, A=

Write for Particulars
BRANTFORD .~ L "
T,
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ears ﬂ:‘-: per Cent, per annum paud half- uar(\ l
t. Profits paid year
‘n:?.v:r:.l frﬁm“ ‘r)‘: (:.‘ ll"ht;x cent. ,)el

t Stock for the hallf year ending Dec. 38t |
go ity $L gy L3
ablc i three years,

l“aneyl Loan on First Mortigage on Real E

‘ Dlrmu \\ T \1. u;uhr
A Vice
m‘t hvﬂ ‘%xp\ priers | l'. . \hmn‘ [ X

Prevdem Stuart Electrical Co.; E.
PH xandtr Esq., Secretary.

EVERY BANK

know the merits of WORL

Diebold Safes :

Prices quoted F.O.B. any point in '

WIRNIPEG SAFi

SOLE CANADIAN A

Diebold Safe & Lock Co.,

The British Columbia Agency

IS REALLY)

A NEW COMMER

ACROSS CANA
The Company has been

EASTERN DIRECTORS, with
POR

+  WESTERN BU

Both Financial and Co
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WESTERN INSTITUTIONS.

(CONTINUED ON NEXT FPAGE)

The “Monetary Times” now has its western branch in Winnipeg. Western advertisements will
nenceforth be given separate place in the paper whonovor desired by advertisers. Orders received

at the “Winnipeg Office” Free Press Bidg.,, and
oy the British Columbia Agency Corporation, \r
vancouver, as well as at the head office, 62

Ohurch Street, Toronto.

Established 1905.

i Gootel bt Sy
NORT“ERN BANK C):\.yax “:?-J.up et « S0
Hoad Offioe: July, 1qo6 $880, 000

Board of Directors:
Sir D. H. McMillan, Lieut.-Gov.,
Manitoba. President;: Capt Wm

WINNIPEG | g STHEETs:

MMP J. K. Ashdown, D. C. Cameron, Geo. R. Crowe, Hon, W.
A McDougall, F. R. Nation, Hon. R. P. Roblin. Fred. W. Stobart,

A &I“‘" White.
J. W. de C. U'Grady, General Manager. R. Campbell, ln-pedor
4 Branches at all principal points in Western Canada
¥ Agents and Correspondents
la Canada— The Bank of Montreal. New York— National Park Bank. Chicago
—Lommercia) Nationa) Bank. Minneapolis—Security Bank of Minnesota.
doo—Parrs Bank, Limited. The Orient—Hongkong & Shanghai Banking Cor-

poration, Limited.

THE CREAT WEST ™

Permanent Preference ltoek of !hegx:r value of One Hundred Dollars
Share is being rapidly subscribed for at per cent. premium. This stock
fears Five per Cent, per annum. paid haif- yearly, [t also’ participates in the prufits

Profits paid \‘-r|\

in excess of said five per cent
Rt per cent. per annum was declared on the Per-

A dividend at the rate of
manent Stock for the hall year ending Dec. 3i8t, 1908,

Five per cent. Full-paid Stock (is an excellent investment), withdraw-
ablc i three years,

llh\t\ to Loan on First Mortgage on Real Estate on reasonable angd convenient

E m‘ ::' Directors: W T. Ale undu l'nq Prmdenl nml \hna[er E.
m M. D., Vice-President. ).
(M & Fares, F\poncn E D, \hmn,hq. \\hnksak (ku;xm ]lmct
bnq President Stuart Electrical Co.; E. L. Taylor, Esq., Barrister at Law.
F.H. A ander, Esq., Secretary.

EVERY BANK SHOULD

know the merits of WORLD FAMOLS

Diebold Safes and Vauits

Prices quoted F.O.B. any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winnipeg. Man.

The British Golumbia Agency. Carparation, Cimite,

IS REALLY

A NEW COMMERCIAL CABLE

ACROSS CANADA,

The Company has been formed by

EASTERN DIRECTORS, with EASTERN CAPITAL,
FOR

+  WESTERN BUSINESS,

Both Financial and Commercial.

W0 BETTER AGENY, for any purpose, IN BRITISH COLUMBIA.

Correspondence Invited.

The British Golumbia Agency Gorporation, Liited,

Head Office : VANCOUVER, B.C

P.O. Box 1117, Cable Address : ** Vital, Vancouver.”

A.B.C. Code Used.

DEBENTURE SALE.

Tenders will be received up to October 1st, 1008, by the Council

of the Town of High River, Alberta, for the purcha~e of a $5,000 dollar

debenture, bearing interest at-5 per cent. per annum, and payable in

ten equal annual aggregate instaiments of principal and interest.

The highest or any offer not pecessarily accepted.

W. E. G. HOLMES, Secy. Treas

The STANDARD TRUSTS COMPANY

J. T. GORDON, Esp.. M.P.P.. PrrsiDesT.

WM. WHYTE, Esg., 2w Vice Prasipast C. P, R, Vice, PresiossT.
Authorized by the Govermments of Man toba, Saskatchewan and Alberta to
act as Executor, Trustee, Administrator, Guardian, Receiver, Assignee, Financial

Agent or in any other public or private fid iclary capacity.
The Company offers unexcelled facilitivs. for the transaction of any business tha

legitimately comes within lhe‘-(xe of a modern Trust Company.

torms free om application.
All business strictly conﬁdﬂ\m\

Cor rnpm\dcmx invited.
by Head Offices: WM. HARVEY,

Cor. Fort St. and Portage Ave., ¥

Wianipeg.

EMPIRE LOAN GOMPANY

Head Office, Winnipeg, Mgn.

A limited amount of stock lor sale at $110.00

Pays 8%,

per share,

Debentures in anv amounts from $100 up-

wards issued, bearing 5% interest,

Chas. M. Simpson,

Manage:r.

H. H. Beck,

Henry Byrnes,
Vice- Fres,

Fresident.

Bank of Hamilton Chambers, Winnipeg. Man.

British American Trust Co.,

LIMITED
A (. Flumerfelt, H. N. Galer, W, L. Germaine,
President. Vice President. General Manager.

AUTHORIZED CAPITAL, $100,000.00.
Financlal Agents, Real Estate, Investment and Insurance

Brokers. Loans carefully placed and guaranteed.

Executors and Trustees. Deposits Received.
Estates Managed.

HEAD OFFICE, YVANCOUVER, B.C.

Branches : Victoria and Grand Forkg, B.C,, and Coleman, Alta,
Co--nwwpxnﬁ:c;,?‘ou(nn\.
| —
i ONE
OF THE MANY

of the Limited Payment Policles isswed by The
Great-West Life is that the cost of insurance falls
during the carller and more productive period of
Life.

Thus---a man aged 23 pays $25.530 per annum
for twenty years for a $1,000 Policy. At age 45
the premium payments ccasey and for the rest of
his life he carrles $1,000 Insurance without
further cost,

In addition---high cash profits arc paid to Policy-

holders.
Full (nformation on request,

The 6real-Wes! Life Assurance Gompany,

HEEAD OFFICE, WINNIFEG

(
|
|
ADVANTAGES ;
1
(
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A

Advertisements; ¢dntinued
fevm goevious pake, I

We can place abolt $sds I sums
rangmng from s;,n_ to $ s 000y AN first
mortgages on imprdved faem ’m( cy
property in the prisperois dieict ot
brandos Gilt-edged secpity. |

Western

8%

Correspondence invited,

AYRES & CAPGHT,
Real Estate and Fiancial Beokirs,

P.O. Box 898, Bragglon, Man.
i e »

T. Mavnz Davy, K.C, W, .\ﬁnun(‘ucm
Rovaxp W, McCruste. »

Cable Address “ DALGRL,” Bedford,
McNeil and Western Union Coded

DALY, CRICHTDN & ' Meflume

BARRISTERS and SOLICITORS v

Orrices: 45 CANADA LIFE BUILDING, i

——WINNIPEL, Man
X GWYNN&CO

Stock Brokers, Yanc OUVYer,

Loans lesgrange.

Investment Agents Edinburgh L' Acdurabde Co.
Soverergn, Fire Iosur

Ingurance General Agents 5.4 0 .
"b{ Co. Ciry Agents—Caledonian (tayanke b, Kic.

OLDFIELD, KIRBY & ‘GARQNER

Real Estate, Insarance
and Financial Agents.

Specialties :—Sites for warchouse and magufactuning
purposes. Renting and management of properties for
non-residents. Loans on warehouse and house property.

391 MAIN STREET, . _WINNIPES,

TUPPER, PHIPPEN, TUPPER, MINTY
& NCTAVISH, | < Fasizere,,

WINNIPEG, CANAIIA s
« Stewart Tupper, K.C, Frank 1ppe s
iliam J. TuP:er, W‘G .cm

Financial and Real Fstate Agenis,

Gordon C. Mc Tavish,

Solicitors tor : The Bank of Montreal, T% Bapk
British North .:’:nencw_ T:-: Much::t:%‘-nk:(m
The Traders Bank of ¢ anada, National Trust (o Led,
The Casada Lite Assuracce Co.. The Edin wh Lifd
The Caradin  Pacific Railwa

¥

Assurance Co,

. My Comy
pany, Ogilvie Flour Mills ¢ o, Ltd  The Hudson's' Bay
Company. The Opario Losa & Debenture Cav. ,;n : etc

i
i 3

Clarkson, Cross & Helliwe
Molson's Bank Chambers; I
Vanc OUVER, Bn(xsn'(,o(umm;,

(and at Victoria) - 3

Powers ot A ttorncy o be issued to

John F. Helliwell, F.C.A. (Can.)
Clarkson Cross & Ménzies 4
Molson’s Bank Building,
228 }’o'rtz.:e Avenge, i -
Winniree, Mamiopa )
Powers of Attorney to be issued to : 8
Jono H. Mensies, P.C. A (Can.) ¥

/

&'—“-—w—--&——--ﬂnm i

No Further f

THE HUGH C. MACCREAN O, 1.

Winnipeg Vancouver :

T enibet emy

THE

With Thelr Prices on Canadian Exchanges at Noon Sept, 28

{ .
Montreal Prices corrected by Burnett & Co.,
L' nisted
HalifaX Pri

MONETARY TIMES

STOCKS AND BONDS.
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Volume
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STUOCKS AN

Age

British Nocth Am »
Commerce

Crown Bk of Can (u)
Dominion

Eastern /uhrl\nl‘h
Hamilton

Hochelaga ..

fome Bk of Can. (v)
Jmperia) ;

+ Merchaats Bk of Can.
Metropolitan Bank
Modeons
Montreal
Nationale
New Hnmw\,(k( ..
Northern (u)

Nova Scotia

* Ontari,

Ouawa
Peopigs Bk o (...
Providcial Bank of Can
Ouebey o
Koyal=Bk of Can

St. \Hyacinthe (u)

St. Jean (u)

St Stephens (u)
Sovereign .

Standard

Sterling (u)

Toronto

Traders

Union Bk of Can.

Union Bank o f Halifax (u),

Western. .

l.o;- ('.1-“-!0-.
Agric. Sav, & Loan.

Can. Per. Mtg. Corp
Can. Ld & N, Invi o,
Cent Can. L & Sav Co
Col Invest & Loan
Dom Sav, & Tny, Soc
am. Prov. & LS.
furon & Erie L. & SCo
Impenial L. & | Co. Lea
Landed B. & Loan Co
London L. Co, of an
L&CL&ACo Lia
Mont Loan & Mg
Ont L & DNebCo.. Lon,
Toronto Martgage Co
Toronto S vings
Real Estate Loan Co

u)

Insurance Companies:

Gritwh Am Assur Co

Western Assurance Co
Transportation.

Can Pacific Railway

New -

D troit United Raily ¥
Duluth S S& A Com

ptd
Halifax Electric
Havana Elect. pref %
g com
Hlinois Traction pret
I St Railw ay
,\hn‘\! P& SSMcom
il pid.
\.L-vn Street R.v’w.\\,
Niagira St C & Tor
N agara Navigation
\\\"hl"“ Nav Wation
North Ohio Trac
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< mdon

Kio de Janeiro
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St Lawr. & ( hic. Nav
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“ acka ¥, common

* % preferved . . .
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Mont LHR P
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o
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Can Converter<

Can Gen Electrig
Can 0Nl
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. | pref .
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Dom Coal Co crm
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Laureatide Paper <
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Ont Blect Nev

Windsor Hotel -

Land Co's.
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Can N W Land
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Ont & Qu'Appelle
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Trust Co's.

Nat Trust Coof Ont.......... ...
Tor Gen Trusts Cor

Mining.

Buffalo (u)
Can Gold Ficlds (u)..
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Capital
S(I)\'

scribed

THE

STUCKS AND BONDS.— Continued.

Capital
Paid-up

PRICE.
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6 mo

Rest 1945

) §
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STANDARD

OF THE
WORLD

SOLD BY ALL LEADING
WHOLESALE HQUSES.

from previous page.

wlvvhuun_
Ftates managed.

Norwood Bloek.

e Manufacturing, Business,
a ar Pre L
™ Properties bought and sold on commission,

Money to lend.

{. B. WALKER & 00.

Real Estate Insurance
and Financial Brokers.

Colleetions

P.0. Box 359

COMONTON, ALBERTA, GANADA,

Residential,

..... /
: ®) o | 102
Cot 2 . 380,000 2.1 95 orh | 96 o8
Dom fron & Stecl. . 1000/ Boo0oco| 8¢ o000 Saf ..o | & LAY |
Dom Textile .. veee] 788000 748,000 o o] ot} ob
g b 1. 162.c 00| 1.363.000, 9o o5 | o 97
PR 1,000,000\ 1,000,000 90 o \; 9 9
» B i 450,000/ 450,000 oo | oif o8
thla- DS o vocse 000 Gooco0|  Gca.cco| wo . ( 103
Havana Blect  ° 1000, 7/004,000| %,004,000 o oad| 92 o4l
Intercolonial Coal. . 344,000 | oo en {
Laurentide ?“xr 1,200000( 1,200 uun} wg w8 | ws g
Lake of Wouds \(.n.... _________ 1,000.000] .000,000| e 8 & (e
Mex Elec ch ...... 1000 6.000,a0o, O | 76 e 761 77
MaL&k? L 9,500,000, 500,000 % % % M
MostL 1 & P 7. 500,000, 7. 500,000 o9 oz 998 102}
Mont St Ry > 1,§90,000| 1,500,000 i e | gl
“m! Water & P.m or... 422,200 252, 200
8. Steel and Coal 2, FOO,O00, B, 5O RO 1084 109
()(\l\\t Milling 1,000,000 1,000, 00 ng. 8 ng 1l
Ont Elect Dev 5.000,000| §.000.000 8 Sobd ) B Nod
rice Bros Led 1,000,000 § /000,000 el .. 100
Rio Janeiro 23,000,000 16,680,000 i = P S
Rich & Ont Nav §7 1 000 47 1.000] ’ '
SeofPaclo., . . L ‘ 6,000,000, 6,000,000 6} o3 osh
West [idia Rlect 600 oo ~ 6Goo.oo % prd
Winnipeg Elect. Ry . ooeoreeeen §-000y000| 3,000,000 100 190
T'\hl\\ﬂ}\(\l i 1000 720,000 PN ockicad RS- B
() —Unlisted on Stock Exchange. i Includes bonus of 2 per cent,
I\)I For twelve months After deducting. 8938856 for reinsurances’
Juarterly -. t After deducting $i1. 345000 for reinsurance.
H Including Sonus of § per cent, 11 Including a bonus of § per cent.
Western advertisements, econtinued

Advice to Merchants :
sFIDELITY
 GUARANTY

* Bond your Book-keepers.

Issussall kinds of SURETY
BONGS on shortest motice

at reasonable rates.

CANADIAN FAILURES.

(Continned from Page 242)
QUEBEC:

Montreal.—R. S. Fraser, mill supplies.
Assigned on demand of the Extract of
Wool & Merino Co., of Dewsbury, Eng-
land. * Liabilities reported at $45,
Short & Co., Japanese goods. Dc(:z‘;ml
of assignment by Konig & Stuffman,
Liahiliti'es estimated at about $25,000
Arthur T, Short, doing business under
above " style, was i{'l business i}n Port
Arthur up to the time of the siege by
the Japanese army.—E. Desrochers dit
Jrien, grocer. Asdigned on demand. Lia-
bilitics figured at about §6,000. Quebec.,—
Victoria Hotel Co., Miss . _Blanche
Resther, proprietress, assigned ‘to Geo
Jusiness was carried on for

Aurele Resther,

unsuccessful

Darveau.
benefit of fer father,
who had previously been
St TI: des Caps.—TFdmond Maranda,
saw-mil Assigned on demand of J
B. O. Gagnon. liabilities about $3.000
Sherbrooke.—N, (), Harvey, hotel. Re
ported away Prémises, etc., put under
seizure by A. Jomncas, the former pro
whom he bought out a few
)n\\n Millet & Co., boots
and shoes Demand of assignment madc
by M. F. Millet. Recently made an offer
of 6o cents on the dollar—W, [. Croche
Assigned to J. P. Royer
Liabilities estimated at

prietor,

months ago

ti(‘r, grocer
Sherbrooke
about $1,500.

The Continental Life insurance Co.
Subseribed Capital. $1,000,000 0.
| Head QTNce, Toronte.

HON. JCHN DRYDEN.

CHARLES H. FULLER, &tmn ld Aann.

vacancies for good live General
anagers.

oy, <GE). B, WI00S, «Mvaaging Direrty
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-—'—"—» X avt § Faden & rown
YOUﬂi L Ui & Crown | DEAYS ARE ﬂm

Insurance Company of Loadon
peee The Acoldont any
Ex E c U T R TOTAL CASH ASSETS EXCEED Slicknaess
: 824 OOO OOO Y ISSURD BY THE
Fire risks accepted on almost irv\ description of in- CANAD!AN CA‘UA’-"
The Executor'of yout Eetatt v.ouu be T aad Boiler
competent, expirienced add | Ihiwoughly 112 St. James Street, Montreal INSUR ANCE co,

reliable, This Company, with s wide,
experience, larwe Capitsl and Resiive and
reliable management, fs in n p.\n\um 0
settle the affairs of your Bstate. rom-
wally and with the utmipst Mn\ 1o the

instructions coatained i y« -u:-ulk{‘

(Corner of Place & Armes) 22.24 Adelaide 8¢, East. TORONYo,
Foui Gien: o € € OIGKSON, Mgr. [ o7 o e UEST, Ciiavass g

! MOST COMPREHENSIVE;, the markec§
DOUGLAS K. RIDOUT, Terente Agt.

Agents wanted throughout Canada.

Pull laformation Freely Gives,

A G G DINNIGK, Managing Dirsety,

3

} THE.... ncorpred %23 INSURANCE AGENTS
\ R
AT‘&%‘L TRUS Mercantile Fire fuedermicisrme.

INSURANCE COMPANY The “ﬂ““ & Guarantes h

| i v All Policies Guaranteed by the LONDON AND '“‘l
“ LANCASHIRE FIRE INSURANCE COM. .
: § g PANY OF LIVERPOOL :-:d: ’%o\ulm\:z‘pp\::,m‘mpa : ﬂ.‘ *
e Ol

Port Arthur and For Wiliam TO THE TRADE. ""’"’"‘"“‘"““

A ho uﬂm .
o-;t;:u';wsm  sers e, 1ves

e MEN'S TWEED
R A _RUIRAN.. pANTS

TO RETAIL AT

in

g o6

We d

$1.00 and $1.25 e

The best value we have ever exclusively mu.&‘ '“..."

. Furg,
shown, now in stock. 00ls, é'h";:c,: Opers

Dm‘ and [ewelry Storey
FILLING LETTER ORDERS A SPECIALTY. Write torh-nh-p-n-»

R G o s

Wellington and Front Sts. E. Toronto

For Duali(y : }
and Parl(y

PNRERN

andtbcotber‘r«la 3
refined Sugars of the old H.

v e | CONMSSON NERCUANS gt Rice lems &8u

hmpﬂuh Velvet & Commercial,
John Williams & Co.. Metal and General e
Merchants, London, England.

Taylor-Forbes Compan ¥. Limited
“Sovereign” - Radiators and Boilers
Lawn-Mowers and Hardware.

MANUFACTURED BY \ 122 Oraly St., MONTREAL.
' tenporters of

THE BANADA sueaa '“‘xﬂ:&:&‘m Bar lron  Pipe
) |7 Leal Sheots of ::m Chain Sheeot Stoel
REFINING GO, Liote

Planet Flat Opening Book Making House Nalls r,‘.‘\
MONTREAL | . __ CHATHAM. ONT: Rivets (ron Pl
: ; . OIL—SMELTER —MINES — TiMBeR Valves, Bolis
W o,n " gw ' G DOUGLAS, LACEY & co. Pipe Fittings, oto., olo.
PRICES N ’l' wm;lf'ﬁ:?;?mm of WRITE FOR PRIGES,

WIND

AERICHAN  cvronant « warsow,
e 3 Manacens :— Western C. anada nd \lnhngan
o Branches, Confeeration Life Bldg.. Tomn e s

—
The (

Policvholders
against simil:

other Canadi

Canada

SUN LIFE s

1008 'I.uv

Inerease over igos. 1.1, T

Assets at 3rst December ... u,”h in
Inerease over . 348708300

the piaciag ﬂ:ﬂ- Sun

u.s"""'ﬁ‘f."".no-.‘ - .

v P

until 19s5 to do lﬁ. re- L"

QUInIRG ..o e 616 §41.00

QUEEN

WILLIAM MACKAY, |

. H LABELILE, Assist

UNTZ & BEATTY, §
r-qv Wﬂ* Bay SM i C.

THE

chcra] Li

Assiuii

HEAD OFFIGE, - =~ HAR

Capital and ASSEtS....covvvessnss

Assurance Written in 1905 .......
Paid to Pohcy holders 1905.sev s+

ost Desirable Poliey

um mm - .- Pnﬂl

Pmnmx Assuranc

OF LONDOl\
Established - V'

LOSSES PAID, + » - §

PATERSON & SON, {

Chief
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ISSURD BY THE

‘ANADIAN CASUALTY
and Boffer
INSUR ANCE co,
4 Adelaide 8¢, East, To
* by far the BEST, CHE
OST COMPREHENSIVE -A:;ml:‘

Il Information Freely Gives.

G DINNIGK, N

URANCE AGENTS

e You ¢ ’gnndered the

ors [ Teurance u w
ccigent & Guarantme
o Gy -

M'“.&Jm

%dlm ts Applications tor A “

A Pro‘rcnl ve Clnldun Company,

AMPLICITY

LEGANCE

ICHNESS

We d
and

exclusively ;‘;:n.u- and
Furpjture for B.nkgdm
0ls, Churches, Opera |
Dru‘ and [ewelry Storey

Wrrite for turther partic-
ulars and

tlems&&n

LIMITED.

AR NERCAAAT

importeors of

» lron  Pipe

2in Sheeot Stcel
ils Tl*f
els (ron FPipe
jves, Bolis
Fittings, ofc., olo.
WRITE FOR PRICES,

RONTO.

Voh.' “
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The Canada Life Paid

against similar payments “of
other Canadian companies.

)

Policyholders or their representdtives in 1905 $3,272,

000,

$4.054,000 by the twenty-one

Canada Life Assurance Co.

ASSURANCE COMPANY OF
.CANADA.

SUN LIF

1008 Figures.

Surplus over all lia-
’n‘.‘llﬁﬁll bilities and capital

Incremse over ;. =, 7c0, 1,
Cash ll-‘......': STV 49888 (accordiag to the Hm,

Inevense over igoq. 1,155 ‘r.u.. 'ith ﬁ p-reo.L
Asscts at grot December... 21,309, terest)... wrreress By 735009559
1u ROTO000 OVEF 1g0y.  3.497.ba3.00 A.a in addtion
The Company compicted Gty o o p(kyhoucnlum 166, 578. 30
the piaciag d:x poli- Surplus by Government..

Gion on the 343 basis, al- e T R — 2ge1,810.00
5&_& i'm Life assurancesin force,... 95.290,804.71
quining........ . 616 541,00 Increaseover igoq. = 996325186
QUEE of America.

WILLIAM MACKAY, Resident Manager,

LH LABELLE, Assistant Manager.

UNTZ & BEATTY, Resident Agenis.

"?Wn*aa sm G. §. SCOTT, Resident Agens,
: Hamilton, Ont.

THE ‘

chcral Lifc . %

Assurance Co.

HEAD OFFIQE, - -~

HAMILTON, CANADA.

Incorporated | .

el FIKE
AND
MARINE

Western
Assurance Co.

Head Ofice | Capital - .- $1,500,000 00
Toronto Assets, over - 3,460,000 00
Ont. Income for 1905 over 3,680,000 00

Hon. GEORGE A. COX, President.

J. J. KENNY, c. c.ros‘rl:n,
Vice-Pres. and Managing Director

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO FIRE 2 MARINE

Capital - - - $850,006.00

Assets . $2,110.347.80
Losses Paid lsmce ornmulion) $27,183,068.64

DIRECTORS :

J. J. KENNY, m
i“”‘ -“"

HON. CEO. A. COX,
Prosident.

Capital and ASSEtS....covveessssssnansne 93,298,912 93

Assurance Written in 1005 ...veeeeenens 8,820,587 08
Paid to Pohcy holders 1905.eeesvrsvasnes 236,425 35

ost Desirable Poliey Contraects.

um BEXTEH - - - Prosident and Managing Nnﬂl

Ph@nix Assurance Company. |

OF LONDON Eng. ;

Established . 1782,
LOSSES PAID, - - « $100,000,000

PATERSON & SON, 164 St. James 8t,, |

MONTREAL.

T D. RICHARDSON, Superintendent for Canads, TORONTO

Thos. Long, Joha Hoskin, K.C., LL.D
Lieut.-Col. Sir H. M. Pellate.

P, W, SIS, Seoretary.
ESTABLISHED 1884,

| (New York Underwriters Agency
POLICIES SECURED BY $l 8, Dbl 926

ASSETS
PROVINCIAL AGENTS:

JOSEPH MURPHY, JNO. WM.

Toronto, Ont,
W. R. COLGATE,

Hon, S. C, Wood, E. W. Cox,

Robert Jaffray, Augustus Myers,

MOLSON, .
Montreal, Que,
WHITE & CALKIN,

Winnipeg, Man St. John, N. B.

ALFRED J. BELL, Halifax, N. §.

v
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Cash Surrender and Paigw

after Three Years.,

No Re

M. P,
CHARLES HUGHESJ A, A,

The Grown Life lmm« ﬁulmy

Head Office: Toronto, Capada.
OMters These Advn#"ges to imurers:
Lower Premium Ratesdhan thiee charged by

most other Companies. = PR
Policies Indisputable fromiiate of [y,

Loan Values Guarant

& aftes Two " Bears.
1p Valpey Guarangeed

sstrictions as to Rémdence, ¥rawet or Occu-

Policies Reinstatable at aly time afterilapse.
COL. THE HON, D, TISDALE, P.C. KC.
1. P_F 3

*regident.
§, Managing
Director andActuary,

WYN MARKS: d reasurer.

A H.SELWY: K& Sccy. am
WILLIAM W \LL.\LE.," Supt. of Agencies.

Standard Life

Established 1825 I I
"Nead Office for Canada, anee Go,

moNTREAL - O Edindurgh,

[nvested Funds................. 8 55.401.612
Investments, Canadian Branch.... 17,000,000
Revenve........................ 7.128 581

Insurance in Force........ ceee 140,647,470
Deposited with Canadian Govt.. ' 6691221
Apply for full particulars,

D. M. MCGOUN, - -« « - - . MANAGER
CHARLES HUNTER, Chief Agent Ontario

ASurance Gompany e

= of Narth America,

Capital . coeevosecnsses

PHILADELPHIA. |

Wy n' i,(ln.(lllm

Assets, January 1st, 1004 . ... .. 15024 BR2 85
Net Surplus...........n...... 26,730, 57
Losses Paid since ; Rl

Tation, over ........ $124,500,000.00

GENERAL  AGENTS .}l

ROBERT HAMPSON & SON, Montreal
CA‘AD,

o\

A\/

LANCASHIRE
FIRE |

E COMPANY

INSI

RANGE

Estasrisuen A.D. 1720

THE LONDON  ASSURANGE

Head Office, Canada Branch, Montreal.

—

TOTAL FUNDS, - . $20,000,000

FIRE RISKS accepted at current rates.
A Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

SUN

Founded A.D.
1710

TIMES

VOl’mu !‘_
A Poley-Holers o]

CTh!: North American Lite
ompany has a Guarantee Fi
$300,000, of which 860,000 is pnddq:
| cash I.meres, is allowed on this "
f up portion only.! Policyholders thas
|

obtain additional seeury m
000 and what is of- nreaxer‘!u?;!on-“

are assured of care
vative man mon?i-‘&‘; mc..,

rore are liable for this amount, By
Company's Act of Incorporation, every
bolder of a participating policy in the
Comgany, upon which all premiumg
due have been paid, shall have One vote
in person for each 81,000 of insarancy
held by him, Policyholders are thes

given a voice in the

of the C&rﬂmny's affairs, In short,
t Americag

may be bat the North

Life is neither ; Mutual nor Stock
Comp-n yet “
| tages o; both/ -

;"mm Offics - Tmi

—

tatement of

S
Boads and Debentures owned by

The RoyaiVictoria
Life Insurance g,

And Deposited with the Receiver General
at Otlawa, in trust for the security of

Policyholders.

Province of Nova Scotia Debentures, pay-

P .NF]IDA;’, rst, lql;z l‘“

@Lna‘:,inm.u-;km d_rl._v-
General in trust, Al n .

Province of “nm’tﬂ Deb.t:n—.u‘pnlm- et

November 1st, 1930 .. seeessrearenn  1ore

Tg'noi\l' e Deb: payabl

anuary th.'. et P+
City of St. Heari ﬁehmum. payable May
tst. 198t . ... - - Ss.000.00

Canadian Northern Railway Debentures,

guaranteed by the Province of Manitoba,
yable June zoth. 9o .....

pPa e T
City of Montreal Debentures, payable May

.t w P R ———— ¥+
Gity of Otiawa tures, payable Sep
tember, 26th, 198 ........ + wenn o cereninns B OO

Total w, v Sim g
The above securities have a cash -ar‘ht value

$2 7,172 60
DAVID BURKE, A1A. S

Mntreal. May rsth. 1906. General Manager.

INSURANGE
OFFICE

Head 0ffioe, Threadneedie 8t., London, Eng.
The Oldest Insurance Co'y
in the World,

Canadian Branch—:5 Wellington Strect East.
TORONTO, ONT.
H. M. BLACKBURN, - -

Manager
J. A. STEWART,

Ontario Inspector

CONSERVATIVE
PROGRESSIVE
FAITHFUL

Some ot the cardinal aims of the Union Me

oy
tual management are—to be conservative in
the choice of in nents—to be

in the prosécution of the business—to be faith
ful to the interests of policyholders.

Agents of \ike Inclination cordially

EMPIRE LIFE OF?ICE.

The Oldest Proprietary Offk; in the, Wobd

transacting L.

Financial Strength Unsurpassed.
TOTAL ASSETS, over 826,000,000
Large Bunuses and Low Ralbs of ‘Premium,

Founded n 1797,

+

ife Assurance Business oqly.

A. MGOOGUGALD,

TORONTO AGENTS : welcomed.
ln‘ﬂ‘.‘.‘:‘l“\?ﬂ"ﬁ?&ﬁ‘ YO, Tdcvh‘w;«'\m' o' Life Insw
. M LSON, Telephones vain & 6967,
Agents Wanted in all Unrepresented “l'ﬂ' .“W‘L Ce. Portland,
. ] Districts, Funpf, Bucl:glm Al;r::til L. Barm,
H — HENRI £ MORIN; Chief Agent for Conal
i " | |°°5 5 .‘!_ '.M. t.. on oy m
pEL)CAN and BR‘T'SN Another Successful Year for the — :‘m AWA:,:‘HER“‘: wmﬁ%&m’ %

( E Gain \/
Insurance written.. $1.3%338500 74 |
o in force.. 4,710 55400 4%
Premium income ..  151.440.51 162
Interest income. .., 232121 9% |
Total assets ...... 588.344.73 219, |
- Government \
reserve as se- )
cyrity for Pol-
icy holders. . .. #064.269.91 279
To agents who can produce business good

contracts will be given.

- JOHN MILNE, Mandeing Director,
Loxpon, Onr.

[ ———

Manager for Canada, Mantreal.

PHENIX--~|

WOO0D & KIRKPATRICK, Agents
TORONTO

JOSEPH, Manager,
15t St. James Stgeet. - Montreal
For Agencies in Western Ontario, apply o

W._ J.PECK, .- - - Ma
17 Toronto Street, + TORON ),

Insurance Com Y
Of Brookiyn, N.Y.

—

[ hye 4

Trade

YOL 40—NO. 14,

Réitorial:
Canadian '
Canada's Forest Wealth
About Municipal Bonds
Troubles of Prosperity
Editorial Notes

Banking and Financial:
Canadian Bank
News ftems . .oovvvvvnnnnn
Stock Markets this Week
Stock Exchange Notes
On the Ladder e ereeee
Qldaring House Figures
Foreign Capitial in Canada
Stock and Bond Prices

(nsurance:

Insurance

Nonchalance

Branches

Investigation

CANADIAN NOI

The time comes in the |
tions when discretion ceases
valor., Discretion or caution
ever, yet becomes subsidiary
It is jusl as incumbent to s«
weigh it; for often, while one
'W’p”f[(”li('\ . another man cot
with it.

_ (Canadians have saved
money by waiting to gauge
cons of allege d*monecy-makin
ably they have thus let slip
they have ever won. Cautic
may easily be overdone wlicn
of i.ts'\un-rh. and other nation
its’spreading lands so temipti
ally, it is the time to know
use them for vour own adva

How often does it happe
pening offers itself, is seer
and—is considered ; conside:
American capitalist cagnes ale«
and takes it to his own goo
adian’s chagrin. It is then
p®an of caution but-a dirge
long delay.

“Once bit twice shy,” is .
ness peaple, A few years aj
investors were bit badly by 1
in British Columbia mining.
the failure of Nature to com
Coast, but their own lack of
]«mking into each individual
that any business prnl)n\'ll.ln
The loss of money incurred
lowing Americans to take a n
the mineral w ealth either of
Northern Ontario. Yet that
The best sections both of agr
bearing land in Canada are
our enterprising neighbors,




