Journal Commerce

MONTREAL., CANADA

VOL. XLVIII, No. 5 GARDEN CITY PRESS FEBRUARY 3, 1920 PRICE, 10 CENTS
Ste. Anne de Belloevue, Que.

How a “P.R.” Election Works

THE NEW PLAN IN THEORETICAL PRACTICE

Ultra-Democracy at a U.F.A. Convention

BY E. CORA HIND

The Move to Make Us Healthy
By State Action

BY J. W. MACMILLAN




THE JOURNAL OF COMMERCE

TELEGRAPHIC and CABLE i bl CODES USED

. PRIVATE
ADD._RESS : A.B.C. 4th and 5th

Western Union
Riverside
Bentley’s

Head Office, Montreal, Canada and AL

_ DAILY MILL CAPACITY
\ O GI LVIE 19,000 Barrels,
The | WAREHOUSE CAPACITY

“OGILVIE, MONTREAL”

377,000 Barrels.

Largest FI.OUR L e
Millers in
MILLS

The

ritish Empire

i B N\ COMPANY |
LIMITED

MILLS SITUATED AT:
MONTREAL, WINNIPEG,
FORT WILLIAM, MEDICINE HAT

MAKERS OF

The nghest Grades of Canadian Hard
' Spring Wheat Flour




THE

JOURNAL OF

COMMERCE

Investigations now
under way by the
Nova Scotia Water
Power Commission
have already reveal-
ed a natural resource
in water power close
to existing industrial
centres and excellent
ocean shipping ports,
which, as yet, has
hardly been touched.

Nova Scotia Water Power

A partial develop-
ment of the site here
shown has made pos-
sible the profitable
operation of gold-
bearing ores, great
bodies of which mere-
ly await the develop-
ment of adjacent
water powers for suc-
cessful and profitable
operation.

For Further Information write

W. B. MacCOY, K. C,,

Secretary Industries and Immigration
HALIFAX, NOVA SCOTIA
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Domestic
Brand
KINGS

QUALITY

CANADA’S GREATEST FLOUR MILL.

T Other millsat
| Medicine Hat
. Kenora
Brandon
Thorold
Welland
and Dresden

Export
Brand

The Maple Leaf Mill at

Port Colborne, Ont.
—TOTAL DAILY OCAPACITY, 17,000 BARRELS.—

MAPLE LEAF \/IILLING COMPANY, LTD.
EKEAD OFX¥IOcR * .

» !onom.

“FOSS”

Machine Tools
Small Tools
Concrete Mixers

Contractors’
Equipment

THE GEO. F. FOSS MACHINERY & SUPPLY CO. Limited.
305 St. James St.,. MONTREAL.
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The Steél Company of Canada, Limited
PRODUCTS

“« HAMILTON ”’ PIG IRON, Basic, Malleable and Foundry

RAILWAY FASTENINGS

Angle Bars, Track Bolts, Tie Plates,
Spikes, Tie Rods, ete.

NAILS, SPIKES, RIVETS, &c.

Wire, Cut, Boat and Horse Shoe Nails,
Railway, Pressed and Drift Spikes,
Tacks and Shoe Nails, Steel and Copper
Rivets and Burrs, Iron, Brass and Cop-
per.

POLE LINE HARDWARE

Pole Steps, Cross Arm Braces, Guy
Clamps and Guy Rods, etc.; Black and
Galvanized.

IRON AND STEEL

Blooms, Billets, Bars, Wire Rods, An-
gles, Channels, Plow Beams, ete.

FORGINGS

Car Axles, Shape and Drop Forgings,
Horse Shoes, Carriage. and Automobile
Hardware, Top Goods, ete.

WIRE, &c.

Steel, Brass, Copper and Brenze,
Heavy and Fine, Bright, Annealed,
Coppered, Liquid Bright, Galvanized
and Tinned, Stranded, Steel and Cop-
per Cable, Clothes Line, Wire Nails,
Staples, Barb Wire, Woven Wire Ienc-
ing, Fence Gates. d

BOLTS, NUTS, & WASHER

Machine, Carriage, Elevator, Stove,
Tire and Sleigh Shoe Bolts, Blank, Tap-
ped Nuts and Washers.
WROUGHT PIPE
Black and Galvanized Nipples and
Couplings.
SCREWS

Wood and Machine Steel, Brass and
Bronze.

LEAD PRODUCTS

Lead Pipe, White Lead, Shot and
Putty.

Throughout our entire organization, we recognise and adhere to the highest standards of QUALITY and SERVICE.
And upon this — in the future as in the past — the expansion and prosperity of our business depends.

The Steel Company of Canada, Limited

HAMILTON MONTREAL

Hamilton St. John

Sales Offices at

Montreal Winnipeg Vancouver

Teronto

u 1

BRIGHT COLD
FINISHED STEEL

UNION DRAWN SHAFTING

Maximum Strength and Accurate Size.

Besides maximum strength and accurate size you get absolute straightness and highly polished surface in
Union Druwn, Bright, Cold-Finished Steel Products. :

Onr process of Cold Die Rolling increases tensile strength almost 30 per cent.; and increases the elastic
limit by over 61 per cent. By the same process the resistance to transverse stress is increased about 106

per cent. and the *orsional strength is increased over 50 per cenmt.
We Manufacture: :
Bright, Cold-Finished Steel in nounds, Flats, Squares, Hexa- ,
gons and Special Shapes for machine Construetion, Pump
Rods, Piston Rods, Roller-Bearing Rods, etc.

Large stock constantly on hand to meet demands for prompt delivery. Pay ,c'n; to keep well posted un our
prices—none better, quality of products considered.

S

. S

s

Union Drawn Steel Company,
HAMILTON ONTARIO G

i

e — - prep—

Limited |

'CANADA

|
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OVER THE TOP TO

VICTORY FLOUR

Peace and Contentment in the
home 1s assured to those who use

VICTORY FLOUR

Made By
Dominion Flour Mills, Limited
MONTREAL

“VICTORY IS HERE TO STAY”
THE FLOUR VICTORIOUS

W.'B. WOOD, President.

P. K. Company, Limited QU[}EELY; s e tl

Charcoal
Sommer Building, Acetic Acid Crude Columnian Spirits

3 7 S l Acetic Anhydride Creosote Oils
Mayor treet - Montl’ea Acetate of Soda Formaldehyde

: Acetate of Lime Methyl Acetate

Carry large supplies of— Acetone Pure Methyl Alcohol

Acetone Alcohol Methyl Alcohol Pure

Acetone Oils Wood Alcohol

Perrins Gloves

Kayser Gloves St kG
Radium Hosiery -

Made in Canada

emical Iron and Lumber Co.
OF CANADA, LIMITED

MONTREAL TORONTO WINNIPEG

FOR ALL HEAT TREATING'

It will pay you to dispense with coal, stokers and
chimneys—ash piles, soot and smoke—and to use in-

stead ‘
OIL-BURNING

MECOL FURNACES

In the first place, the initial cost of a Mecol oil-burning Furnace is only half
the cost of a coal-burning Furnace. ;

In the second place, a Mecol Furnace exactly suited to your requirements is
the best furnace obtainable for efficiently heat-treating metals.

In the third place, your Mecol Furnace will save you hundreds of dollars in
fuel. . :

Let us explain how Mecol Furnaces can improve your product economically.

MECHANICAL ENGINEERING CO., LTD.

THREE RIVERS, Quebec.

ey

——
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WATER TRIPS EVERYWHERE

from Frost to Flowers

CANADA STEAMSHIP LINES LIMITED

Furness Bermuda Line - -
United Fruit Co. - - - -
Clyde Line - - - - -
Mallory Line - - - -
0Old Dominion Steamship Co. -
Southern Pacific Co. - - -
Quebec Steamship Co. - -
Lamport & Holt - - - >
Ward Line - - - - -
Nippon Yusen Kaisha - - -

10

Representing

- Bermuda
- - Jamaica, Porto Rico
- Florida
- - Savannah
- Washington
- - New Orleans
- West Indies
- - Brazil and South America
- Cuba
- - Japan and India

Winter and Summer our Ticket Offices are at your disposal. Let us plan
your winter vacation and make all arrangements for reservation, passports, etc.

Havre Service

Compagnie Canadienne Trans-
atlantique, Limitée

Frequent Sailings From West St. John.
Further particulars upon request.

Ship Your Freight by Water

Save both Time and Money.

We have excellent facilities for hand-
ling freight of all kinds. Through bills .
of lading issued via all ocean lines, via
Montreal.

CANADA STEAMSHIP LINES LIMITED #ees omee--

Reid Towing & Wrecking
Company Limited

Tugs, Lighters, Divers’ Qutfits
Steam Pumps, etc.

SARNIA, ONTARIO

Victoria Square,

Montreal
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Head Office Mills At
MONTREAL KEEWATIN
Western Office PORTAGE LA PRAIRIE .
WINNEPEG MEDICINE HAT

LAKE OF THE WOODS
MILLING CO. LIMITED

Millers of Canadian Hard Western Wheat
Flour for Domestic and Foreign Markets

PRESIDENT: Frank S. Meighen. VICE-PRESIDENT: Wm. W. Hutchison.

DIRECTORS:

George V. Hastings. Abner Kingman. J. K. L. Ross, W. A. Matheson.
R. M. Ballantyne. Tancrede Bienvenu. John W. Carson.

DAILY CAPACITY: 13,700 BARRELS.

F. B. McCURDY & CO.

Members Montreal Stock Exchange -

INVESTMENT - SECURITIES

VICTORY BONDS - WAR LOANS
W ¥ W

136 St. James Street - - Montreal

SHERBROOKE, P.Q. HALIFAX, N.S.
ST. JOHN, N.B. SYDNEY, N.S. ST. JOHN’S NFLD.

A. B. SEE

ELECTRIC ELEVATOR COMPANY
OF CANADA, LIMITED

Passenger and Freight Elevators

Montreal - Toronto

TELEPHONES:
Contracting Department - - Vic. 1534
Order and Lumber Department, Vic. 1533

The James Shearer Company,
Limited
GENERAL CONTRACTORS

g L DBALERS IN

Lumber, Timber, Beaver-Board, Shingles,
ety ete.

o i by Patfick St. -  Montreal

“M.R.M.” HORSE SHOES

Mean Good Luck to Horseowners

““M. R. M.”” Shoes fit easily, because of their natural
shape and well drawn heels. Nail holes are punched at the
proper angle, clearly cut and accurately spaced the right
distance inside the edge of the shoes — which means proper
fit.

Rigid inspection is given ‘“M. R. M.”’ Shoes before they
leave our factory, so that they can be depended upon.

Price Last and all Information on request.

THE MONTREAL ROLLING MILLS CO:

MONTREAL, P.Q.
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ROUGH TURNLED FORGINGS
STEEL CASTINGS
PLATE

FOR PROMPT DELIV ERY

Dominion Foundries and Steel
Limited |

HAMILTON -

. CANADA

LETTERS OF CREDIT, FOREIGN DRAFTS,
TRAVELLERS’ CHEQUES

The Home Bank has arrangements for the issuing
of Letters of Credit and Drafts to over 1,500 principal
points in the Kingdom and the world-wide British
Empire, and countries of Europe and Asia not still
under the War ban. The service is most complete

and of unexecelled efficiency.

BOND DEPARTMENT

Every branch of the Home Bank is in close touch
with the Bond Department at the Head Office. In-
formation regarding Government Bonds, and the more
staple securities, readily and freely communicated

upon request.

Travellers’ cheques issued. Good everywhere in Canada and the United States.

Eight Offices in Toronto.

THE HOME BANK OF CANADA

Branches and Connections Throughout Canada.

Head Office; 8-10 King St. West, Toronto
HEAD OFFICE FOR QUEBEC:
Transportation Building, St. James Street, MONTREAL

S ———

TELEPHONE MAIN 5039

S Gerald Tritt

ADVOCATE, BARRISTER, SOLICITOR

WATERMAN BUILDING

179 St. James Street . Mentreal

R. S. McCUTCHEON,

McCutcheon Waist Co.,

323 St. James Street,

E. H. McCUTCHEON,
President & Manager.

MANUFACTURERS

e Mack BRAND

Registered.

Secretary-Treasurer,

| Limited ;

MONTREAL.
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THE ROYAL BANK OF CANADA

Gapital Paid Up $17,000,000 Reserve Funds $18,000,000 Total Assets $533,000,000

SIR HERBERT S. HOLT, President
EDSON L. PEASE, Vice-President and Managing Director

C. E. NEILL, General Manager

M. W. WILSON, Supt. of Branches

Statement to the Dominion Government
(Condensed) showing Condition of the 631 qunches in Canada, Newfound!and, West
Bank on November 29, 1919 Indies, Ceqtra.l and South America, etc.,
' LIABILITIES distributed as follows:
Capital Paid UDitn ko satiiarnsamsaane o ASEISS $ 17,000.000.00 Canada .. ... SR P - e, NSO SRS .
Reserve Funtl. .. .0 . i haer. . ot o JEaey 17,000,000.00 Newfgnndlanditas . b b0 B SEEe - oS 9
WUndivided Profite. ko . « e - B s 1,096.418.74 West Indiesittes,, . 0, (s Tl - o - N Y 59
Dividend No. 129, payable December 1, 1919.. 505.219.12 Central and South America .. .. .. .. ., .. .. .. .. 12
Fiftieth Anniversary Bonus of 2% to Shore- Spain” (Baroblona)sne .. k-0, .\ e teat .. W0 8
holders, payable December 0, 1919....  340,000.00 U ks Ok Tai)... Suoie,, RS, g
Notes "in . Cireulation FNEEIE .. Jel: ol aadona 89,837,265.74 Great Britain (Ticndon) he e ieh - LNSidER 1
Deposita. .. iuheSstGREE | CEE NI 433,129,602.45 French Auxillary (Paris) .. .. .. .i oe oo oe s os 1
Due to other Banlca ssisiiiil ar iR v ot s 7,463.823.30
Bills payable (Acceptances by London Branch) 806.776.89 631
Acceptances under Letters of Credit.......... 16,467,978.69
~ $533,647,084.93
ASSETS L B &
Cash on Hand and in Banks................ $101,021,464.54 SPAIN, BARCELONA - - Plaza de Cataluna 6
Deposit in the Central Gold Reserves........ 24,500,000.00 AND. B i
Government and Municipal Securities........ 78,724,141.43 LONDON’ ENGL D’ ank Bldgs" Princes St" E.C.
Railway and other Bonds, I'ebentures and NEW YORK CITY, Cor. William and Cedar Sts.
BUOCKE vl iiioi s uie st die’s st o AT PP IS I 19,414,891.06 e
Call Toangiin Canada ..l o i s 16,435,614.30 French Auxiliary:
Call Loans elsewhere than in Canada........ 33,812,751.53 THE ROYAL BANK OF CANADA (France) PARIS,
$273,908,862.86 28 Rue du Quatre-Septembre.
Lioans and: Discountss: ke e L 233,945,652.67
Liabilities of Customers under Tetters of
Credit ag per cOBtra .ioh o w05 o5 ah . B 16,467,978.69
Bark: Promises. s i - 2 .ot s ot ks 7,016,444.12 COLLECTIONS
Real Estate other than Bank Premises...... 1,495,271.00
Mortgage on Real Estate sold by the Bank. .. 62,875.59 throughout Canada, Newfo-undland, West
Degosit with’ Dombgupiorsi i onto: do3 Indies, Central and South America handled
curity of Note Clreulation, viia .. . . v e 750,000.00 1 d £ bl
" $533.647,084.93 promptly and on favorable terms,

The Province of Quebec

Canada’s Largest Province

Area....over 700,000 square miles, or 18 per cent of all Canada

-Rich in Nétural Resources, Soil, Timber, Fisheries, Mines. Waterpower estimated at 6,000,000
h.p. of which 875,000 are developed at the present time.

Rich in Fish and Game and the best of sport for hunter and sportsman.
A Land of great Waterways, of mighty Rivers and Lakes, of extensive Forests.
A Land where Farming and Dairying is prof tably pursued, with an annual production value

exceeding $200,000,000.

A Province that leads all the provinces in the Pulpwood and Asbestos Industries.
A Province that offers exceptionally favorable terms to the settler.

Send for Booklets and Information to

" The Department of Lands and Forests
Quebec City, Quebec.
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The Art of Blending Tobacco has reached the Zenith
of Perfection in Piccadilly Smoking Mixture.

Ready Cash for the Business

Would your Business be kept going as usual if you
were not here to look after it? = Would its eredit be
ghaken and its value be reduced? Would your family
be able to carry it on or sell it without suffering a great
loss?

Or, if your partner is taken away, what compensation
will you have for the loss of his energy and services?
Where will the money come from to buy out his interests
so that you can run the business independently?

The Ready Cash coming at such a time from a Canada
Life Commercial Protection Policy will settle "all these
problems without sacrifice to you, your business or your
family.

Ask about our Commercial Protection Policy.

CANADA LIFE

Established 1847 Home Office, TORONTO

Leading Canadian Trade
Journals '

Pulp & Paper Magazine Iron & Steel of Canada
Canadian Mining Journal  Canadian Fisherman
Canadian Textile Journal C’mmdiaﬂ Bookman

— Published at —

GARDEN CITY PRESS

Ste. Anne de Bellevue, Que.
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A Franchise Bill

HE most important duty of the Govern-
ment at the approaching session of the
Dominion Parliament will be the introduc-
tion of a Franchise Bill. The War Time
Election Act was a temporary measure
which is no longer applicable to the condi-
tions under which elections are to be held.
Temporary provision was made also for the
several by-elections. But there is no ade-
quate machinery for the holding of a general
election. An appeal to the electorate of the
Dominion cannot be far off; in the present
confused state of politics the necessity for
one may arise at any time. It is therefore of
the utmost importance that immadiately af-
ter the opening of the coming session the
Government should be ready to submit to
the House of Commons a carefully drawn
measure to provide for' the making of the
lists of those who are entitled to vote.

In the past, unfortunately, the enactment
of measures dealing with the franchise has
usually been attended by much party strife.
Many members of Parliament approach-
ed the subject with a desire to gain advan-
tage for their own party at the expense of
those who differed from them. There should
be no need for and no excuse for such strife.
The franchise question is one on which there
should be no difficulty in obtaining an
agreement among all parties. The old time
ideas which tended to make the franchise the
privilege of the few have passed away. There
iIs an almost universal acknowledgement, in
Canada at all events, that the privilege and
the responsibility of the franchise should be
enjoyed by all British subjects of full age,
who are of good character and have a fixed
residence and are usefully employed. The
laws of the several provinces come so rHear
to manhood (and now we must add woman-
hood) suffrage that it is a question whether
there is any substantial advantage in having
the various conditions of qualification that
are mentioned. Many there still are, no
doubt, who think that a much more limited
franchise would be better; but the day of such
restriction has passed. What is needed now
is the machinery to provide for the enrol-
ment on the list of his or her residential dis-
triet of every man and woman who is quali-
fied to vote.

The franchise question is one on which
there should be such co-operation between
Dominion and Provincial authorities” as
would permit the lists of voters to be used,
generally speaking, at both Dominion and
Provincial elections. The work of making
up the lists of electors involves much labor
and sometimes considerable cost to all who
take an active interest in public affairs. In
some districts it involves keen party strife,
the representatives of the respective par-
ties putting forth strenuous efforts to place
the names of their friends on the list, and
sometimes efforts almost as strenuous to
keep the names of others off the list. It is
bad enough to have this kind of trouble for
one list. To add to the burden and the
strife by having the trouble twice—once for
the Provincial and once for the Dominion
list—would be to create an evil of a serious
character. To avoid this, every possible
effort should be made to obtain fair lists that
could be used at either Provincial or Do-
minion elections. Lists are already author-
ized for the Provincial elections. If there is
anything in the Provincial laws which is
deemed objectionable from a Dominion view-
point, a conference between Dominion and
Provincial authorities should be invited,
with a view to removal of the difficulty.

Exceptions perhaps might have to be made
as respects some features of a general law.
In Quebee the Provincial law does not allow
women to vote. In all the other Provinces,
if we mistake not, women’s franchise has
been approved, and the Parliament of Can-
ada has adopted it. It may be necessary,
while accepting the Quebee Provincial list as
the foundation of a Dominion list, to pro-
vide machinery for adding the women’s
names. Difficulties of this kind are to be
expected, but they should not be insuperable.
If the whole question be approached in a
non-partizan spirit. Parliament should be
able to give the country at a very early day
a fair and efficient Franchise Act .

Mr. Asquith’s Campaign

THE acceptance by Mr. Asquith of the
Liberal nomination in Paisley opens

up one of the most interesting and important
political contests of recent years. Mr. As-
quith’s defeat at the general election was one
of the surprises of the campaign; and one
that must have been regretted by most men
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who desire the House of Commons to main-
tain its high character as a parliamentary
institution. Whatever might be said of the
ex-Premier none could deny that he was a
great parliamentarian. The House of Com-
mons was much the poorer from his absence.
Many a time members on both sides have had
occasion to regret that he was not there to
give the country the benefit of his matured
wisdom.

Several times he has been mentioned as a
probable candidate for seats in which the
Liberals stood to win, but up to the present
he has preferred to remain out. Now that
he is entering the field again he will
have no easy contest. The late Liberal
member for Paisley had not a large major-
ity. The present contest, as it is, will mark
a further expression of the determination
of the Labor party to play its own hand. In
the recent Spen Valley election Labor was
strong enough to elect its candidate, Mr.
Myers, against such a leading Liberal as
Sir John Simon and against the forces of
the Lloyd George Government. The elec-
tion of Sir John probably would have been
less objectionable to the Government than
that of Mr. Myers, for the Labor party, at
one time closely associated with Mr. Lloyd
George, has now become distinetly hostile
to him, as it has also to the recognized Lib-
eral party. There is a growing fear that
the Laborites are pressing their views too
far, and consequently there is a. disposition
to unite other forces to resist Labor’s de-
mands.  The controllers of the (Coalition
party in London, fearing a repetition in
Paisley of the Spen Valley contest, have
been unwilling to nominate a candidate in
the Scottish constitueney. They would be
glad to leave Mr. Asquith to fight the bat-
tle against the Labor candidate, and might
even rejoice at the election of the ex-Premier
as the lesser of the two evils. But the local
Unionists, probably all or nearly all Con-
servatives,. rebelling against the authority
of the party in London, have nominated a
candidate. There will thus be three can-
didates in the field, Liberal, Unionist and
Labor. In ordinary circumstances such a
situation in a constituency like Paisley
would make the election of the Labor can-
didate pretty certain. But in the present
instance this result is by no means certain.
The alarm that is spreading in consequence
of the rapid growth of the Labor party may
lead ‘to a new alignment in Paisley. The Co-
alition ministers in London, seeing the impro-
bability of a Coalition candidate winning,
may endeavor to procure the withdrawal
of the man who has been nominated by the
local Unionists. If they fail in this, they
may have to give a nominal approval of
his candidature, but they will really prefer
to have their friends support Mr. Asquith
as the only way of preventing another Spen
Valley disaster. Apart from all political
controversy, the return of Mr. Asquith to
the parliamentary life of the Empire is
much to be desired.

Mr. Gompers Rebuked

M R. SAMUEL GOMPERS is having an
experience that has occasionally come
to other eminent leaders of the labor organ-
izations. No other leader of American labor
has done so much as Mr. Gompers to place
before the world the elaims of the working
classes. Standing firmly for labor’s inter-
ests, sometimes to a degree that to some has
seemed extreme, he has by his ability, his
sincerity and his zeal secured for organized
labor a recognition and a respect beyond
what were known in earlier times. During
the great war Mr. Gompers played an im-
portant part in bringing organized labor in-
to harmony with all efforts for the pro-
secution of the fight against Germany. In
Canada as well as in the United States. Mr.
Gompers’ influence for good was felt. When
he visited Ottawa he was deservedly honored
by being invited to address the Canadian
Parliament, and the speech which he made
was worthy of a statesman, With his un-
swerving loyalty to the real interests of lab-
or, he blends loyalty to his country and to
the duties of citizenship. But these quali-
ties, which win for him and his cause the re-
spect of most fair-minded people, do not win
the admiration of all sections of labor. The
labor leader who manifests such qualities
must expect to be regarded by many as too
conservative. So it is not surprising to hear
that the particular trade union to which he
belongs has dropped his name from the list
of delegates to a convention to which he had
‘been elected during a very long period of
years. He is not the first labor leader who
has thus been thus set aside. Too often it
has happened that sections of organized
labor have condemned leaders whose only
offence was that they wished the interests
of labor to be interwoven with the larger in-
terests of the nation. Mr. Gompers’ posi-
tion, as the head of the American Federation
of Labor, is too strong to be affected by this
ungenerous act of his own union. But the
fact that so eminent a leader is so shabbily
treated is an indication of the forces that are
at work. |

The Hard Times Cure

T the Dominion Bank meeting in To-
A ronto last week, the President, ‘Sir
Edmund Osler, referred to the numerous
warnings that had been given as to the need
for economy, and remarked that these had
not had any substantial effect. ‘‘Extrava-
gance,” he said, ‘‘is the order of the day,
and in my opinion will continue to be the
order of the day until conditions change and
hard times come upon us.”’

Qir Edmund has presented to the public
a disagreeable forecast, but one for which,
unfortunately, there is too much ground.

To many people the period of hard times has.

already come. To the people of the salaried

class, who have had little or no advance in
their income while the cost of living has

more than doubled, times are hard now.

The people drawing modest returns from

most  cases
found no increase in their income, which in
purchasing power is worth less than half of
what it was before the war. Hard times have
already come to them. But there is a very
large portion of the people who are sharing
in a kind of prosperity which tempts them to
all kinds of extravagance. The rich in too
many cases display their riches in a way that
is not likely to have a wholesome effect on
the poorer masses. Many who are not rich
are.led into following the bad example.
Among the so-called working classes wages
have advanced so much that many of the
workers easily persuade themselves that they
are prosperous and act accordingly. The re-
tail merchants testify that, notwithstanding
the very high priees, it is easier to sell ex-
pensive goods than those that cost less.” In
most lines of business there is abundance of
employment. Workers, in too many cases,
are indifferent as to whether they work or
not. Service, in too many cases, is ineffi-
cient; the zeal, the conscientiousness, the
courtesy of former times are no longer found.
In the atmosphere created by these condi-
tions the advice to economise, to work hard

moderate investments have in

and save money where that is possible, is not

welecome and is too frequently disregarded.

Improvement in these respects may not come
soon. The inflated condition of things—in-
flated currency, inflated prices, inflated
wages—will probably continue for some
time—so long as the world’s demand for
foodstuffs and other commodities is so much
greater than the supply. But a relapse will
surely come one of these days, and then we
must expect, for many who spend so freely
now, the period of hard times which the To-
ronto banker thinks will be the only cure for
extravagance. The lesson may be a severe
one, but it will have to be learned.

The Middle Class

T has been our boast in Canada hitherto
I. that, in the management of our public
affairs at all evevnts, we know nothing of
¢tolags’’. In the old country eclass distine-
tions not only exist, but they are frankly
recognized in public discussion in a way
that would not be tolerated on this side of
the ocean. It is therefore not surprising .
to hear that a strong movement is afoot in
England for the organization of a ‘‘Middle
(Class Union,”’ intended to bring into con-
certed action the people of moderate means
and the salaried folk such as clerks, book-
keepers, ete. ~Such an organization if ef-
fected broadly may play a considerable
part in the new order of things. Labor,
however, has an eye on the movement and
hopes to make it an adjunet of the Labor

party.
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How a “P. R.” Election Works

Method of Transfer of Votes Ensures a Representative to
Any Group of Electors Which Can Secure a Quota
of the Total Vote

THE RESULT OF THE P.R.
No. of Seats—7.

No. of Votes—235.

ELECTION
Quota=22+1=30.

2nd Count | 3rd Count | 4th Cou[nt 5th Count | 6th Count
) )
Trans- Trans- Trans- | Trans- Trans- Elected
Names of 1st fer fer fer fer fer Candidates
Candidates |Count of of of of of with order
L ; Borden’s | = | Hender- % | Bruce’s % | Good’s = | Ames’ g of Election.
sur- 2 son’s 2| votes 2 votes 2| votes 3
plus 04 votes |® o2 ~ X
Ames. . ... (Un.) 7 + 4 11 11 11 11 —11 ot
Borden. .. .(Un.) 50 —20 3 g 30 ... | 30 3 30[Borden (1)
Bruce..... (Lab.) 8 8 -+ 2 10 —10 | .. g 1
Calder. . ..(Un.) 20 +10 SO 30 ... B01== 20 20ling ... | 30jcalder (2)
Crerar. . ..(U.F.) 27 SR 21 +1 28 + 2 | 30 s 3 L 30 Crerar (3)
Good. . ... (U.F.) 9 L 9 + 1 10, s, i 10 =10 s
Henderson (Lab.) 7 7 [ o e e s 5
King......(Lib) | 26 26 26 260 + 5 |31 31|King (5)
Lapointe. . (Lib:) 27 27 27 2 42012 29|Lapointe (7
Mackenzie (Lib:) 13 13 e 13 o 1 [T 13 13
Moore. . ... (Lab.) 19 T 19 . 4+ 3 221 + 8 ‘ 3 3 .... | 30]Moore (4)
White..... (Un.) 22 + 6 28 e 28| SEe2s STy 2. + 7 White (6)
Non-Transferable. Es + 3 3 + 4
3 |
Totals. . ... . 235 235 235 = 235 2as|
The Proportional Representation Society of other candidate his surplus or his total vote, as

Canada has issued a leaflet which, by exhibiting
the actual workings of the “P.R.” system in an
imaginary election in a constituency returning
seven members gives a more illuminating idea
of the system than any amount of mere desecrip-
tion.

In -this imaginary election there are twelve
candidates nominated. It may be noted here
that whereas under the present system each par-
ty uéually, and the strongest party always, nom-
inates ‘as many members as there are seats, there
is no inducement to such a policy under P‘ R.
The P. R. system tends to give each party a rep-
resentation approximately proportionate to its
voting strength, and the prospect of its doing
so is in no wise increased by nominating too
many candidates.

There are four parties contesting in this elec-
tion. Three of them nominate each one more
candidate than they respectively succeed in elect-
ing. The Labor Party nomiinates two more can-
didates than it can ‘elect, and certainly gains no-
thing thereby, but it also loses nothing, becausé
the first result of the excessive diffusion of a
small vote over too many candidates is to elimin-
ate the lowest candidate and concentrate his
supporters upon the remaining Laboratories. This
principle would work just as well if Labor had
put up six too many candidates instead of two.
More elimination, more transfer of votes, and
consequently more work for the returning offic-
ers would be the only consequence.

Promotes Group Government

In passing it- may be noted that P. R. works
very strongly in favor of the group system of
government. Instead of debarring from Parlia-
ment any body of opinion which cannot secure
an absolute majority in some particular consti-
tuency or constituencies, it ensures representation
to any such body which can secure one-seventh
of the votes in a seven-seat district ‘

In the typical election here illustrated, four
Unionists, three Liberals, three Laborites and
two United Farmers are put up to contest a sev-
en-seat constituency with 935 voters. KEach elec-
tor. has one v'ote. This vote, however is trans-
gerable.  If the candidate first named on the bal-
lot receives more votes than the number ngcesf
sary to elect or receives fewer votes than any

the case may be, is divided among those who
were named as second choice by his whole body
of supporters, the distribution being in exact
proportion to the number of second-choices which
these electors have given to each candidate. This
process of elimination and transfer goes on until
seven candidates have received ithe necessary
number of votes thus together accounting for
the entire poll and the rest have been eliminated.
The elector indicates the order of his preferences
by writing 1, 2, 3, 4. etc, in the space where we
now put a cross against the name of the candi-
date. He can indicate as many or as few pre-
ferences as he desires, i
i The First Count

The Returning Officer sorts the ballot papers
according to the names marked with the figure
1, and credits each candidate with one vote in
respect of each ballot paper on which his name
is so marked.

The result is shown in the first column.

The Returning Officer then ascertains the quo-
ta, i.e., the minimum number of votes which for
a certainty will secure the election of a candi-
date. 1In this election this minimum is 30, and
is found by dividing 235 (the number of votes
polled) by 8 (one more than the number of seats)
and by adding 1 to the result of the division. The
division of 235 by 8 yields 29 and the quota is
29 plus 1, i.e. 30. In a total poll of 235, eight
candidates can obtain as many as 29 votes, but
only seven can obtain as many as 30. There are
seven members to 'be elected; any candidate
therefore who obtains 30 votes must for a cer-
tainty be elected.

The Returning Officer then declares elected
every candidate who at the first count obtains
a quota of votes or more. Sir Robert Borden
has 50 votes and is declared elected.

Sir Robert Borden has received 20 votes more
than he wants, and the Returning Officer thex_'e-
fore transfers them in siich a way as to do even
justice to all candidates marked by Sir Robert’s
supporters as being their next choice. All Sir
Robert’s 50 papers are re-examined and sorted

according to the names marked with the’ figure H

9. The sorting resulted as follows:—
Ames was second choice on 10" of the 50 papers.
Calder was-second choice on 25 of the 50 papers.

‘White was second choice on 15 of the 50 papers.

Sir Robert Borden can spare 20 out of his 50
votes; therefore he can spare two out of every
five votes. Each candidate is therefore entitled
to two-fifths of the papers on which his name is
marked with the figure 2.

Mr. Ames is entitled to two-fifths of the 10 pap-
ers on which he is second choice, i.e. to four.

Mr. Calder is entitled to two-fifths of the 25
papers on which he is second choice, i.e., to ten.

Mr. White is entitled to two-fifths of the 15
papers on which he is second choice, i. e. to six.

Four, ten and six votes are accordingly trans-
ferred to Mr. Ames, Mr. Calder and Mr. White
respectively as their proper shares in Sir Robert
Borden’s surplus. By the . transfer of these
votes Mr. Calder attains the quota and is declar-
ed elected.

After all surplus votes have been transferred
the Returning Officer declares defeated the can-
didate. who is at the bottom of the poll, in this
case Mrs. Henderson. The votes recorded for her
are not wasted. Her ballot papers are re-exam-
ined. Two papers show a second choice for Mr.
Bruce, one for Mr. Crerar, one for Mr. Good and
three for Mr. Moore. Two, one, one and three
votes are accordingly transferred to these candi-
dates respectively.

Mr. Bruce is now at the bottom of the poll. (Mr.
Bruce and Mr. Good each have 10 votes, but as
Mr. Bruce had less votes than Mr. Good at the
first count, he is declared lowest.). Mr. Bruce’s
papers when re-examined show that 2 of his sup-
porters have indicated Mr. Crerar as their next
choice and 8 Mr. Moore. By the transfer of these
votes both Mr. Crerar and Mr. Moore attain the
quota and are declared elected.

Mr. Good is now at the bottom of the poll, so
his ballots are examined for next available choic-
es, i. e, for candidates as yet neither elected nor
defeated. Of his ballots 5 show a next available
choice for Mr. Mackenzie King, and 2 show a next
available choice for Mr. Lapointe. On the trans-
fer of these ballots Mr. King attains the quota
and is elected. There are in addition 3 of Mr.
Good’s ballots on which no available choice is
expressed. As the Returning Officer cannot
transfer these they are set aside as non-trans-
ferable. -

Sir Herbert Ames is now declared defeated,
and of his ballots 7 show a next available choice
for Sir Thomas White, while 4 are found to be
non-transferable. Sir Thomas White now attains
the quota and is declared elected. ;

There is still one seat to be filled, with two
candidates in the running. But if the excess
votes of Mr. King and Sir Thomas White all went
to the lowest candidate, Mr. Mackenzie, he would
still be the lowest. Mr. Mackenzie is therefore
declared defeated and Mr. Lapointe elected.

Each party obtains representation in proportion
to its voting strength, and the electors of each
party secure as representatives ( or representa-
tive) the candidates (or candidate) they most
prefer. .

The illustration shows beyond question that
any party that can poll a quota of votes can ob-
tain a representative. If a party is large enough
to poll two quotas it will obtain two representa-
tives, and so on.

Analysis of Result.

.Party.- Part.y-voteza-s shownSeatswon
gl .|.by first preferences. | .
Unionist .. .-..... 99 3
Libersd:. 7. 30 .04 66 o
United Farmers. . . 36 L
Labour.......... 34 )
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Sharp Words in U.F.A. Meet

Farmers of West are Not Really so Selfish as One Might
Suppose From Their Convention Utterances—
Demands for Government Control
of Almost Everything

By E. CORA HIND.

Calgary, January 25.—The twelfth Annual Con-
vention of the United Farmers of Alberta has
passed into history, and the organized farmers
have decided definitely on the “Closed Door” so
far as their political activities are concerned.

Amid very wild enthusiasm President H. W.
Wood, who by the way was re-elected by a very
large majority, declared “I believe in economic class
group organization put I do not believe in class
legislation, and no one has ever heard me advocate
either class legislation or class doinination.” There
will be many who will claim that this pronoun-
cement is a distinction without a difference, and
time alone will tell whether the United Farmers
of Alberta, or of any other province for that
matter, can persuade the people at large to ac-
cept what they are pleased to call “the National
Policy” while at the same time they refuse to al-
lJow anyone but a farmer to join their political
organization.

The convention was the largest and most un-
questionably the noisiest and mpst disorderly
that has been held in the history of the organiza-
tion, and this is no reflection upon H Greenfield.
who was unanimously elected chairman. He
said upon one occasion during the sessions “I
ecan handle a convention, but I cannot handle a
mob,” and the mob spirit broke -cut on a number
of occasions.

Watching the convention for the twelve sessions
one could not help being sfruck with the sim-
ilarity to a crucible of molten metal. Some reso-
lution (there were by the way 204 of them on the
order paper, besides at least 15 more brought in
by the Central Board) would be read, and it was
exactly as if the mud plug had been removed
from a crucible. Out and upward rushed the
slag of adverse opinion or endorsation in a per-
fect babble. Fortunately this was usually follow-
ed bya stream of discussion more or less red
hot, but in most cases fairiy sound. The vast
majority of the more foolish resolutions were
tabled, though unquestionably some very extreme
one were passed.

Causes of Irritability.

A stranger to Alherta sitting through this con-
vention wonld undovbtedly have gone away with
the impression that the farmers of this province
were the most selfish people in the world, where-
as this judgment would be very far from the
truth. TFortunately in Alberta, as well as the
world at large, both men and women are, at heart,
infinitely kinder, saner and more reasonable than
their utterances during public discussion would
lead one to suppose. Alberta has been passing
through very trying times. Man after man spoke
of five crop failures in succession, and probably
forty per cent of the delegates present have suf-
fered from at least two serious crop failures in
succession. This is ealculated to put acid in the
pblood and on the tongues of even very saintly
peonle, and, in a population as mixed as that of
Alberta, is sure to make very extreme views pre-
vail. Coupled with this the decision to go in for
political action has added to the unrest and con-
fusion There is only one other thing which can
stir up a greater amount of ill feeling and that

is a squabble over religion. Party politics are not .

U. F. A. any more than they
They are being called by dif-
they bear a very strong Tre-

dead’ inside of the
are dead elsewhere.

ferent names, but

semblance to the Liberalism, the Toryism and
the Socialism of other days.

When all allowances have been made for causes
of unrest and dissatisfaction the fact must be
fairly faced that there is within the membership
of the U F. A. of Alberta a very considerable
percentage who are strongly in favor of state con-
trol of everything, and the number of votes poll-
ed in opposition to President Wood is not really
a true indication of the actual percentage of the
opposition, because the opposition is not as yet
fully united. But the number of resolutions sent
in from the locals asking for government control
of this, that and the other was highly significant.

The Canada Wheat Board came in for an

enormous amount of criticism. President Wood-

in his annual address gave a Very masterly sum-
ming up of the facts in connection with the whole
matter, but there were a numbe in the audience
who either could not or would not mnnderstand
his explanations. which were in the main that the
Government of Canada had not sold one bughel
of 1919 wheat crop before the Wheat Board had
been appointed—that the Central Board of the
U. F. A and the Canadian Council of Agriculture
had had nothing to do with the decision of the
Government to appoint a Wheat Board—that they
had nothing to do with the selection of that
Board—that he had been invited to join the Board
and had thought it in the interests of the Organ-
ized Farmers that he should do so--that he believ-
ed that James Stewart the head of the Board, had
done better in the matter of the sale of the wheat
than any other man could have done—that it
would be absolutely folly at this period for the
Board to disclose its hand as ‘o the amount of
wheat which there was still for sale, and his
own  personal belief that when final re-
turns were in and the value of the participation
certificates known the farmers of Canada would
find that they had got a higher average price
for their wheat than had the farmers of the Uni-
ted States.

Endorsed Selling Board. .. iy

C. H. Harris of Medicine Hat constituency was
offensive in his eriticism of Mr Wood for join-
ing the Board, declaring that Mr. Wood should
have insisted thaf he would not join unless there
were at least seven farmer members. In the end
the Convention endorsed the resolution passed by
the Board of-Agriculture asking for the continua-
tion of a selling Board until such time as the
countries of FEurope had ceased to concentrate
their buying in a single organization, and later
another resolution instructing the directors to
suggest the national marketing of grain as a spe-
cial matter of. discussion among the locals during
the coming year, and that all information for and
against naiional marketing as a permanent nolicy
be secured and forwarded to locals so that all
members may become as familiar as possible with
the advantages and disadvantages of this method
of selling, and the practicability of carrying it
out.

Tn connection with the amendments to the
Farmers’ Platform came up the question if per-
sonal naturalization which had been accepted by
the Brandon United Farmers convention. This
precipitated a discussion at an evening meeting
which served to illustrate that some at least of
the members had not travelled far from old po-
litical methods. One of the strong pleas made

for not having personal naturalization was that
foreign women would not take the trouble to go
and naturalize, whereas if this was not required
of them they would go and vote, and the farmers’
party would need their votes. It was a matter
of regret that one woman laid emphasis on this
plea; needless to say she hersell was not Cana-
dian born At this discussion the motion was
tabled, but later it was taken up in the Women’'s
Organization and passed almost unanimously
after a very strenuous discussion.

As it is not possible to be in two places at once
the writer could not be present at the various
sessions of the Women’s Organization, but judg-
ing from the resolutions passed by that body and
sent into the main convention for endoi‘sation, a
distinctly more unselfish and altruistic spirit
prevailed among the women than among the men.
Practically all the resolutions sent in were of a
thoroughly advanced and constructive character,
very especial emphasis being laid upon wider
education in the public schools and greater pro-
tection of health and morals.

Getting after the Doctors.

Concerning doctors: there was an astonishing
number of resolutions asking for Government to
supply doctors, to control doctors’ fees and to
admit chiropractors to operate in the Province.
It turned out that already provision had been
made for sending doctors into unorganized terri-
tories, but the supply of doctors was not suffi-
cient to meet the demand. Mrs Parlby, the re-
tiring President of the Womens section, in ad-
dressing the main Convention on this subject
pointed out the danger there would be in throw-
ing wide the doors in the matter of medical prac-
tice. She pointed out that the Women’s Organ-
ization was urging higher, not lower, qualifications
for medical practitioners in the country, laying
emphasis on the fact of the enormous number of
women who later in life had to submit to serious
operations because of having been treated dur-
ing maternityr by practitioners with too little
knowledge of their business. She urged them to
work for reciprocity between the provinces in the
matter of doctors, so that doctors coming from
other provinces in Canada and having their proper
credentials would be able to register and practice
immediately in Alberta.

To one who through a long period of years has
known of the vast amount of unselfish devotion
of the medical men of Western Canada to their
profession, it was rather startling to note that in
that large convention only two voices were raised
in defense of the doctors, while the general tone
of discussion was to speak as if they were robbing
the people right and left

The Double Track to Toronto.

The direct line of the Grand Trunk Railway
System offers to travellers the ideal route be-
tween Montreal and Toronto. It is double track-
ed all the way and the splendid train equipment
in use makes the journey a pleasure. The “Inter-
national Limited” which leaves Bonaventure Sta-
tion daily at 10.00 am. is composed of parlor
cars, pullman drawing room sleeping cars, din-
ing car and modern coaches, and reaches Toron-
to at b5.40 p.m. Another morning train leaves
Montreal at 9.00 a.m. daily for Toronto, and in-
termediate stations, reaching Toronto at 9.00 p.
m. The Grand Trunk also operates two excel-
lent night traifis, one departing at 7.30 and the
other at 11.00 arriving Toronto at 6.00 a.m. and
7.30 a.m. respectively.  On the 11.00 o’clock train
are Pullman Drawing room sleeping cars, includ-
ing club compartment drawing room sleeping car
and latest type of coaches, and there are drawing
room sleeping cars (which may be occupied unti!
7.30 a.m. at Toronto) and latest type of conches

on the 7.30 p.m. train.
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Big Public Health Move Due

Canada Will Shortly Have to Decide on Best Means of Putting
Health and Strength Within Reach of Every Citizen
—_Errors and Achievement Elsewhere

By J. W. MACMILLAN.

It is on its way. The usual route for move-
ments en behalf of social improvement journeying
to Canada is that they develop in Britain,
cross the ocean to the United States, and then
travel north into Canada. So came the Work-
men’s Compensation Acts. So came the Mini-
mum Wage Laws. And Health Insurance is fol-
lowing the itinerary of its elder associates.

Since 1911 the people of Britain have enjoyed
the benefits of state-aided medical attendance
in time of illness. The indigent had already been
provided for under the Poor Laws. The rich had
had no difficuty in securing expert physicians.
It was the vast mass between who required help.
Their incomes had not been large enough to buy
the advice and asistance needed. Hence they
had been slow to summon the doctor, had return-
ed to work before fully recovered and had .gone
into debt for the expenses of the illness and the
accompanying enforced abstention from work.
Since 1911 all with incomes below $160 (recently
increased to $250) who could contribute a week-
ly sum much less than half the cost of the bene-
fits ireceived had received medical attendance
and invalidity compensation. y

The leading states of the American republic
have been appointing commissions to consider
the question. None of them have yet, to my
knowledge, passed a law establishing such a
system. The latest report, that of Illinois, is ad-
verse. ' But it is highly probable that legislative
action will soon ensue in some of the states.

The Movement of this Continent

Towards the close of the year two national
medical conventions discussed the subject. The
gathering of Public Health Officers bewailed the
national loss in life and energy on account of ill-
nesses which could have been prevented if the
community had been more alive to its interests.
The association of medical men, representing the
doctors in private practice in the United States,
frankly considered the British method of meeting
the difficulty. They admitted the lack of suffi-
cient medical services to large portions of the
population under present conditions, and, while
feeling that the British scheme might lessen the
independence and range of private practice of the
average doctor, yet found consolation in the an-
ticipation of being paid for work which many
of them now do gratuitously.

Italy is reported to have adopted a law pattern-
ed on that of Britain.

The Industrial Conference at Ottawa in Sept-
ember recommended the government to appoint
a commission to study and report upon this, as
well as other members of possible social legisla-
tion.

An important contribution to the whole sub- -

ject has just been made by Sir Arthur Newsholme
in a lecture given before the New York Academy
of Medicine. Sir Arthur Newsholme, M. D.,
K. C. B, was the medical officer of the Local
(Government Board in Britain up to the time of
the creation of the nmew ministry of health. He
is a great authority on preventive medicine and
an enthusiastic public  health officer. His lec-
ture in New York is not at all a ce‘rtificatlon of
the efficiency of the National Insurance Act, of
©1911. He declares that it “ran directly athwart
the course of needed reform.”
English Now Live Longer

His position is that the much needed extension

of medical benefits should have been accomplish-

ed by the enlarging of the scope of the public
health service. Before the advent of the law of
1911 the state had been building up a system of
providing medical aid for the public. An enor-
mous diminution of the sickness and death had
accompanied the development of this public
health service. Sir Arthur does not claim all the
credit for the branch of medicine he has been
identified with, but he does claim a great part
of it. And he claims that there should be no di-
vorce between preventive and curative medicine.
During the thirty years between 1880 and 1910 the
average expectation of life had increased in Eng-
land by no less than ten years. This has been
due in part to the almost complete annihilation
of typhus fever, the rapid reduction of enteric
fever, the almost complete abolition of smallpox,
and the decreasing of the virulence of tubercu-
losis. He admits that curative medicine and sur-
gery have triumphs to boast of, but claims that
these have been rendered practicable by “the
more accurate study of disease and the more
skilled attention for the masses of the popula-
tion obtainable in hospitals.”

Yet he asserts that the good work has only be-
gun, and claims that at least one half of the mor-
tality and disablement still occurring under the
age of 70 can be obviated by the application of
medical knowledgke already in our possession.
And he believes that this goal may be best reach-
ed by linking up all forms of public medical ser-
vice with the public health service. It has been a
mistake to divide the energies of the medical pro-
fession between two bodies, one of which puts
the emphasis on curative or emergent medicine
and the other on preventive or prophylactic
medicine.

The Public Health Service

The activities of the public health service may
be enumerated as follows:

1. Gratuitous attendance upon the destitute,
either in their homes or in institutions.

2. The treatment of every certified lunatic in
an institution.

3. The institutional treatment of the feeble-
minded.

4. Control and treatment of infectious diseases.

5. Provision of sanatoriums and hospitals for
the tubercular, as well as home treatment in
many cases.

6. Provision for maternity cases.

7. Control and treatment of venereal disease.

3. Bacteriological diagnosis of tuberculosis, dip-
theria, enteric fever, etc.

9. Medical inspection and advice in schools.

Here, he argues, was the basis upon which the
new effort to salvage the sick and dying should
have been founded. Instead, the government fol-
lowed a Bismarckian precedent, and set up a
system faulty in many respects and particularly
unwise in that it failed to unify the programme
of public medical assistance. His criticism of the
law of 1911 may be summed under two heads.
First, on account of the paucity and insufficiency
of the benefits secured. These are less than those
afforded the poor under the public health admin-
istration. They provide only the ordinary reme-
dial efforts of the family physician. No hospital
service, no expei’t advice, none but the simplest
surgical operations, scarcely any attention to
teeth, ears, nose, or eyes, no appliances but the
simplest bandages and splints, and no laboratory
assistance is incl_uded.
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The Propaganda of Hygiene.

The second criticism is that it fails to place
the emphasis upon the preventive treatment of
disease. It maintains the temptation to the doc-
tor to extend his practice for a choice of doctors
in the “panel” is permitted, and to be rather len-
ient in giving sickness certificates. It fosters the
ancient obsession that sickness is to be cured by
“g visit and a bottle.” It does not bring the pop-
ulation who are insured into touch with the pro-
paganda of hygiene and the special service of
consultants and hospitals which it is the policy of
public health officials to furnish.

To quote from the lecture:

“What are the medical services which are pro-
vided too sparsely at the present time and for
which the masses of the population cannot af-
ford individually to pay, except possibly to a frac-
tional extent? There can be no doubt as to the
answer. What is most urgently needed is the
provision of hospital beds for every patient who
can be more satisfactorily treated in hospital
than at home. Next to this comes the provision
of gratuitous ‘medical services (e.g. maternity
and infant consultations, eye, throat, ear, skin,
and venereal disease, tuberculosis, X-ray depart-
ments) preferably linked around a hospital, where
patients can be sent by private practitioners for
an expert opinion, or in certain cases may pre-
sent themselves independently. And as important
as either of the preceding desiderata is the pro-
vision of a complete nursing service, on which
each private practitioner can call for assistance
as required, payment, if any is exacted, being on
the easiest possible conditions, and not made
compulsory.”

Pays Nation to Save the Sick

I have ventured to bring this controversy be-
tween two possible methods of compassing na-
tional health service to the attention of the read-
ers of the Journal of Commerce because I am
confident it will be a matter of practical politics
within a few years. Once the facts are known
all opposition to some public assistance on a wide
scale for the sick among us will cease. Their
need is too great. The national loss is appalling.
Whatever may be the cost, it will repay itself
ten times over in the years of working life that
will be saved.

It may be thought that such problems are a-
mong the special concerns of the medical fra-
ternity, and that a layman can touch them only
to blunder. But they will be settled not by the
medical councils, but by the votes of members
of parliament, and, back of them, by the votes
of all the citizen body. Even medical men, how-’
ever jealous for the prerogétives of their hon-
orable profession, will agree that in that case it
is not too early for the electorate to begin to think
about them.

Montreal-Ottawa Grand Trunk Railway
System.
Between the Metropolis and the Capital Gity
service now in effect is:

Dalily. Ex. Sun. Daily.
Leave Montreal 8.156 am. 4.00 pm. 8.06 p.m.
Daily. Ex. Sun. Daily.
Arrive Ottawa  11.45 am. 7.30 p.m. 11056 p.m.
Daily. Daily. Ex. Sun.
Leave Ottawa 8.80 a.m. 8:30 pom. 6.50 p.m.
Daily. Daily. Ex. Sun.
Arrive Montreal 12noon 6.80 p.m. 10.20 p.m.

In addition to high grade coaches, buffet par-
lor cars are operated on all trains, and a special
feature is cars with large observation room at
rear, that are popular with the ladies, and also
have large smoking room for gentlemen. These

ars will be on the 4.00 p.m. and 8.05 p.m. trains
¢rom Montreal, and the 830 a.m. and 3.30 p.m.
trains from Ottawa. ? : : ;
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India and Imperial Preference

The Jute Situation as Viewed by Indian Authorities—Royal
Bank Issues a Booklet on Preferences Within the Empire

The Royal Bank branch is performing many in-
valuaple services for Canada’s export trade, has
just issued a pamphlet containing under one cov-
er all the official information relating to prefer-
ential treatment extended to Canada by other
countries under the British flag. This pamphlet
is the most convenient compendium of informa-
tion on a subject that is of vital interest to ex-
These preferences constitute one of the
strongest levers for the expresion of Canadian
trade and the assembling of the information
about them in one book is likely to attract the
envious attention of producers in other countries
who are debarred from enjoying similar advan-
tages.

For the information of those who are not quite
clear as to the application of the new British pre-
ferential rates of duty specified under the British
Finance Act, which became effective on Septem-
ber 1, 1919, it may be pointed out that the term
“British Empire” in the meaning of the Act in-
cludes all British Dominions outside of Great
Britain and Ireland, and applies to British India,
Indian active States and all British Protectorates.
Any territories which may come under the pro-
tection of the British Government subsequent to
September 1, 1919, or in respect of which a man-
date of the League of Nations may be exercised
by the Government of any British possessions,
may be included by an Order of Council.

The preferential rates are applicable to almost
all goods subject to customs duties which are
conclusively proved to have been consigned from,
British Empire.

The following are to pay two-thirds of the full
rate: motor cars, musical instruments, clocks,
watches and cinematograph films. Tea, cocoa,
coffee, chicory, currants, dried or preserved fruits,
sugar, glucose, molasses, saccharin, motor spirit,
and tobacco are to be dutiable at five-sixths of
the full rate.

The Indian Government has adopted the pre-
ferential tariff, and favored treatment is to be
given to products of the British Empire. It
should be pointed out that this refers solely to
the tariff provisions in the British Finance' Act
which became effective September 1, 1919, on
goods consigned from, and gi‘own, produced or
manufactured in the British Empire.

In this connection it may be interesting to refer
to the report of the Committee of the Bengal
Chamber of Commerce on the future trade policy
of India concerning tariffs, as quoted, in the Times
of India.

“After considering opinions- expressed by indi-
vidual firms the Committee came to the following
decision. The policy to be followed in this con-
nection should be based, the special Sub-Com-
mittee think, on the principle of reciprocity, with
preference within the British Empire—in other
words, that the treatment of imports into and
exporté from the British'Empire should be made
to depend mainly on the treatment accorded by
foreign nations to exports to and imports - from
British possessions. If a country is willing to ex-
tend to the British Empire advantages of free
trade, then the Empire should be willing to trade
with that country on the same terms. On the
other hand, tariffs should be imposed as -against
those countries ~who levy import duties on the
British Empire’s goods. There need not be a
general policy of protection, except, perhaps in
the case of new industries, until such time as they
are well established, or in the case of industries
which are being substantially extended or re-
organized. The Piece-Goods Committee and the

porters.

Sub-Committee are strongly of opinion that Em-
pire trade in these important goods must be pro-
tected in order to regain what has been lost. The
Indian Jute Mills Association says (a) that jute
is not an absolute monopoly of India, but a con-
ditional monopoly, the chief condition being price;
(b) that the possibility of substitutes being found
and other methods of carrying goods being intro-
duced cannot be prudently ignored; and (c¢) that
advantage should be taken of measures and ex-
port duties imposed during the war to create
machinery ;which would be available for use
against those countries which protect themselves
against the jute manufacture of India or of any
other part of the British Empire.”

At the present time there is an enormous de-
mand in Great Britain ior iron and steel. The
boom in the Sheffield steel trads is said to be
without preceden: ‘I'’he iron moulders’ s:rike has
seriously hampered work in the engineering
trades, which have an enormous amount of crdors
on hand. Electric generating uaachinery and
equipment is urgently wanted, and tne demand
for all housebuilding materials is increasing.
Business is good in the hardware and cutlery

lines, but there is said to be only a small market
for domestic razors, as American safety razors
are generally preferred. All the textile trades
are very busy but the shortage of silk fabrics is
quite marked. Congestion at the ports  is still
serious - and the railway transport difficu]ties are
hampering all trade,

In addition to the British Industries Fair three
other exhibitions are to be held in London during
the present year. They are the “London Fair and
Market” from March 16 to March 26, an inter-
national fair, exhibiting fancy goods of all Kinds,
jewelry, silverware, sports goods, electrical goods,
hardware, etc. Foreign exhibitors will ha per-
mitted to participate. The “Drapery, Textile and
Women’s Exhibition,” from April 12 to April 23
will also exhibit children’s ready-made clothing;
The “Clothing Outfitting and Woolen Trade Ex-
hibition,” from July 5 to July 16, will be especially
devoted to wooden goods The last two fairs are
for British goods only. All three exhibitions will
be held at the Royal Agricultural Hall, London.

California
g
There is no pleasanter way to recuperate from
fall colds or influenza than by taking a trip to
California. Splendid climatic conditions and
beautiful scenery awaits you, while there are
scores of attractive resorts. The Grand Trunk
System affords a variety .of routes and its repre-
sentatives will gladly map out a tour for wou.

Consult any Grand Trunk agent.

Fur Industry and Wild Life Conference

Lately we have been hearing about the organ-

ization of fur 'sales so that this country,
marketing her own fur produce, may reap
benefit commensurate with the importance her

production compared with that of the rest of the
world. Before the war London was the world’s
greatest fur centre but when the submarine peril
became great shippers of furs were unable to
get their production on the L.ondon market. The
result was that the world's fur centre shifted to
the United States and there the market was split
between -New York and St. Louis.

Fully forty per cent of the furs on sale at the
last auction held in St. Louis were from Canada.
Canadian fur producers claim that they not only
lost what they could get by auctioning their own
produce but the reputation of Canadian fur is
lost by the mixing in of inferior skins from South
America. With the knowledge that Canada has
produced a large percentage of the world’s out-
put and that the Canadian furs rank first in qual-
ity, a number of prominent men have joined to-
gether to put on a fur auption at which the
world’s buyers may purchase only Canadian furs.
This fur auction will be held in the Windsor Ho-
tel, Montreal, on March 22.

At the same time that we are planning the ex-
ploitation of the great industry of fur producing
it is gratifying to note that the other side of he
industry—the conservation and production of fur
bearing animals, is being investigated by the
Commission of Conservation at a convention to
be held in Montreal on February 19 and 20. Mr.
James White, assistant to the d(hairman of the
commission, points out in a letter that need for
regulation and restriction in the taking of fur
bearing animals, the enforcement of close sea-
sons, increasing the supply by means of fur farms
and proper methods of handling and marketing.

Papers and addresses will be given on the fol-
lowing subjects, bearing not only on the problems
of the fur farmer but on the welfare of the entire
fur industry of Canada. Copies of the final pro-

.gramme, including list of speakers, will be avail-

able shortly. If you desire copies of same,

advise Mr. James White, Assistant ‘to Chairman,
Commission of Conservation, Ottawa.
. 1. The Fur Farming Convention—What it may
accomplish. :

II. Fur Farming in Canada—sts Significance
and Needs.

III. Problems of Fur Production.
1. The Care and Management of Foxes and
other Fur-bearers.
2. Registration of Silver Foxes.
3. The Raising of Fur-bearers other than Sil-
ver Foxes.
IV. The Marketing of Furs:
1. Methods of Marketing Furs and their Im-
provement.
2. Canadian Auction Sales.
3. Trade Names for Furs.
V. The Sale of Game.
VI. The Game Laws from the Standpoint of:
(a) The Legislator
(b) The Trapper
(¢) The Dealer
(d) The Manufacturer
(e) The Hunter
VIII. Game Reserves (moving pictures)

VIIL

It has been suggested that an exhibition of live
foxes and other fur-bearers be held in Montreal
next autumn. This question will be discussed
during the Convention.

Game Protective Associations.

Dividend Notice.
BANK OF MONTREAL

OTICE is hereby given that a DIVIDEND
Not THREE pér cent. upon the paid. up Cap-
ital Stock of this Institution has been declared
for the current quarter payable. on and after .
Monday, the FIRST DAY OF MARCH next,
to Shareholders of record of 31st January, 1926.
By order of the Board.

FREDERICK WILLIAMS-TAYLOR.
“teneral Manager.

Montreal, 20th January, 1920.
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' Banks, Banking and Bankers '

Dominion Bank Grew Ten Millions

An increase of ten millions in assets and of
$83,000 (or 13 per cent on capital stock) in profits
is reported by the Dominion Bank for the year
ending December 31. In comparing this growth
substantial as it is, "with that of other banks re-
porting in October and November, it must be re-
membered that assets generally showed no in-
crease, and in many cases a decline, in December
owing to payments on Victory Loan purchases.
Six and a half millions of the new assets are in
the form of cash or high-grade securities, giving
a total reserve of 70 millions or 533, per cent of
the public liabilities.

While the earnings now amount to 191% per
cent on the $6,000,000 capital, they are under 9 per
cent on the real investment of the shareholders,
whieh includes a rest account of $7,000,000. The

dividend (including bonus) is 13 per cent and the
sum of $300,000, or 5 per cent on ecapital is writen
off the premises account, while various contribu-
tions ,acount for $40.500.

The increase in the bank’s business with the
public is much larger than would appear from
the assets, for on the deposits side there is a de-
crease in the Dominion Government account of
six millions, while public deposits increased by
15 millions.

That there has been an expansion in the bank’s
relationship with the business interests of the
country is evident from the increase of $2,328,-
000 which took place in commercial loans, the
total at the end of the year standing at $66,400,-
000. -

When Will the Downward Move Begin

Theo. H. Price, the well-known American
economist and owner of “Commerce and Finance,”
commenting on the record low level of sterling
exchange and the rise in Federal Reserve Bank
rediscount rates, says: “It may, we think, be as-
sumed that the next few months will be a period
‘of credit contraction forced by high interest rates
and accelerated by the decline in exchange
which makes the export of our surplus produc-
tion inereasingly difficult.

“As we have been for some time pointing out
the probability of just this development we shall
- hope that our readers are prepared for it.

“The result , we think, must be a decline in
commodity prices that will bring the value of
American merchandise and staples 'within the
limits of the available supply of capital.

“In the process more or less distress will prob-
ably be felt by those who have believed that the
present high prices were permanent, but by those
who recognize the necessity and desirability of
deflation the impending liquidation will not be
regretted provided it is not too precipitate.”

This appears to go very little further, except in
point of the immediacy of the prophecy, than
the warnings of the leading Canadian bankers,
who have generally gone on record in the last
few months as predicting a receding level of
prices.

The argument is somewhat confused by the
claims of those who argue that present high

prices rest on currency inflation and cannot be
remedied without deflation. This claim is funda-
mentally true, but is not sufficient to prevent
jerky movements in the downward direction
which, though not going far, might be enough
to discomfort those who are speculating on a con-
tinuance of present levels or even a further rise.

New Bank of Commerce Branch,

A branch of the Canadian Bank of Commerce
has been opened at North Sydney, N. S. in charge
of Mr. E. P. Stavert.

The sub-agency -at Vilna, Alta. is now being
operated as an independent branch in charge of
Mr. C. H. McMillan.

Montreal-Sherbrooke Service Via Grand
Trunk Railway System.

The Montreal-Sherbrooke service of the Grand
Trunk Railway System provides a choice of con-
venient trains Travellers may leave Montreal
8.30 a.m. and 8.20 p.m. daily and 4.16 p.m. daily
except Sunday. There is a parlor cafe car on
the 8.30 a.m. train’ and parlor car on the 4.16 p.m.
train. Returning the traveller may leave Sher-
brooke at 3.15 a.m. and 3.00 p.m. daily and 8.05
a.m. dally except Sunday. The 3.15 a.m. train has
sleeping car for Montreal which is ready for oc-

‘cupancy at Sherbrooke at 10.00 p.m. the previous

evening. The 3.00 p.m. train has cafe parlor car.

THE MERCHANTS BANK

Head Office: Montreal.
Paid-up Capital .
Reserve Funds ..

OF CANADA

$7,000,000 Total deposits Oct. 31, 1919 $165,000,000
$7,574,043 Total Assets Oct. 31, 1919 $198,000,000

Established 1864,

ESTABLISHED 1872

Bank of _H_amilton

Head Office: HAMILTON

Capital Authorized.. $5,000,000
Capital Paid Up (July 31st, 1919). $3,946,220

Reserve and Undivided Profits
(July 31st, 1919) ... ... ... $4,068,224

Sending Money
Abroad

If you wish to send money abroad,
purchase a draft from the Canadian

Bank of Commerce. 1t is the safest me-
thod and the cost is small. Should the
money be required at once we shall be
pleased to arrange the matter by cable.

THE CANADIAN BANK
OF COMMERCE

OVER 500 BRANCHES.

PAID-UP CAPITAL - -
RESERVE FUND - -

$15,000,000
$185,000,000

The Royal Bank
of Canada

Incorporated 1869.

Capital paid up....... R S $ 17,000,000
Reserve Funds........... vieeaes3 18,000,000
B Otal  ABEOER L, 0k e 00’0 b 6is im0 Winle $533,000,000

HEAD OFFICE: MONTREAL.
SIR HERBERT S. HOLT, President.
E. L. PEASE, Vice-President and Man.
Director.
C. E. NEILL, General Manager.
631 Branches in CANADA, NEWFOUND-
LAND, CUBA, PORTO RICO, DOMINICAN
REPUBLIC, COSTA RICA, VENEZUELA,
BRITISH WEST INDIES, ARGENTINE,
BRAZIL and URUGUAY.
SPAIN, Barcelona—Plaza de Cataluna, 6
PARIS AUXILIARY—28 Rue du Quatre
tembre.
LONDON, Eng. NEW YORK
Prince Street, E.C. 68 William Street.

SAVINGS DEPARTMENT at al
Branches

Business Founded 1795

President : Sir H. Montagu Allan, C.V.O.
Vice-President : K. W. Blackwell.
General Manager: D. C. Macarow.
Supt. of Branches and Chief Inspector: T. E. Merrett.

COLLECTIONS FOR BUSINESS HOUSES

The satisfactory service which The Merchants
Bank renders to Business Houses, in the matter
of collecting Notes, Drafts and other financial
paper, is due to the number and strategic loca-
tion of its branches throughout Canada, and the
effecient system in force.

Special attention is given to collections; returns
are promptly made and credited; losses are often
prevented by the care and thoroughness with
which we do this part of our work.

365 BRANCHES IN CANADA EXTENDING FROM THE
ATLANTIC TO THE PACIFIC.

American Bank Note
Company

Incorporated by Act of the Parliament of
Canada

ENGRAVERS AND PRINTERS

BANK NOTES AND CHEQUES
CORPORATION BONDS
STOCK CERTIFICATES

MUNICIPAL DEBENTURES
and other MONETARY DOCUMENTS.
Head Office and Works: OTTAWA.
Branches:—

MONTREAL, Bani of Ottawa Building.

TORONTO, 19 Melinda Street.
WINNIPEG, Union Bank Building.

—
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FQAQd Drafts for Starving Europe

Herbert Hoover attained an enviable reputation
during the war for his management of the Ameri-
can relief supplies to Belgium in the early days
and for his instituting of food control after the
entry of his country into the war. It is claimed
that he is being urged to enter as a candidate
for the United- States Presidency and has refus-
ed.

His latest appeal is for the relief of the people
in Central and Eastern Europe, chiefly those who
made up our late enemies. Bitterly though we
may have felt during the war, few of us can
think of starving women and children without
compassion. A few weeks ago we published an
article by Profesor Macmillan urging that we
bestir ourselves to help the people of Austria and
Poland. Sir Andrew MacPhail in the New York
Sun’s Canadian page at the new year made an
appeal on behalf of our late enemies. If the Brit-
ish traditions for the upholding of which so
many" lives were sacrificed, are to be maintained,
we will not see the little children of Vienna and
Poland die of hunger this winter.

The situation is outlined by Mr. Hoover as fol-
lows:

“Owing to the slow economic recovery of Eu-
rope, the depreciation and exhaustion of its se-
curities and the shortage of export commodity
production, due to the lack of raw material, the
only hope of large sections passing the winter
without going into sheer anarchy lies in their
again obtaining food supplies on some basis of
support from America.

“Throughout the whole of Central and Eastern
Europe the food supply of the people falls into
two classes: First the ration issued by the gov-
ernment; second illicit circulation of food avail-
able to those who have a sufficient amount of
money. The - government ration is necessarily
meagre and nowhere sufficient to properly main-
tain life, and must be supplemented. Under these
circumstances, the scramble for such supplemen-
tary margin has placed the price of the illicit
food supplies entirely beyond the reach of the
great bulk of the population. To illustrate: A
single ham outside the ration system sells for as
high as one hundred and fifty dollars.”

The scheme outlined is one for “food drafts on
the warehouses of the American Relief Adminis-

tration in Warsaw, Hamburg, Vienna, Budapest,

and Prague. Through the cooperation of the
American Bankers’ Association the banks of the
United States will sell the food drafts. This ap-
peal is particularly made to those foreign born
citizens of the United States who want to send
relief to relatives in Europe and cannot accom-
plish this by sending money. As Mr. Hoover
“Hungry people want food and not
is entered

points out
money.” The name of the recipient
on the draft and the purchaser forwards this
by mail. It must be presented in person or
through the’ properly constituted representatives
of that person within ninety days at the ware-
house of the commission. There is also provision
made for the applying of food drafts to general
relief. If the purchaser does not desire to give
the food to any particular individual the order
will be forwarded to any city designated and the
food issued through the communal kitchen of
the commission for the relief of the needy.

Instruction for the use of the draft are printed
on the back in seven languages. There are four
lists of food, and for each list a particular draft
is issued, two selling at fifty dollars and two at
ten. One ten dollar draft and one fifty calls for
the foods suitable for Jewish consumption. All
surplus funds if any, will be used for the Ameri-
can Relief Arministration European Children’s
Fund. ’

As yet there has been no call for the coopera-
tion of the Canadian Banks but it may very well
happen, that some measures similar to these
will be taken shortly.

Bradstreet’s Weekly Trade Report.

Bradstreet’s Montreal Report for the week is
as follows:

The wholesale trade continues active. In the
wholesale dry goods houses they state that the
prices are continuously increasing with slow
deliveries. Drills and denims show quite an ad-
vance in prices. Window shades and shade
cloths are up fifteen per cent. In many of the
more important lines of cottons no quotations are
given with no prospects of delivery, until the fall
of 1920, the allotted shipment of other lines for
spring delivery would appear to be very small.
Some of the woollen manufacturers have with-

Paid-Up Capital
§9,700,000

' ESTABLISHED 1832

.. |

N
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|
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TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the Bank
but also places it in a position where it can readily care
for any legitimate business needs of its customers. We
invite business of every deseription.

THE BANK OF NOVA SCOTIA

Reserve Fund
and Undivided Profits over

$18,000,000

.

THE MOLSONS
BANK

Incorporated 1855.

Capital and Reserve $9,000,000.00
Over 120 Branches.
The tremendous credit  business

which is done these days could not be
accomplished without the assistance of
the banks. If you require a line of cre-
dit and have good grounds to base it
on, The Molsons Bank will be glad to
advise and assist you as far as it can.
Have a talk with the Manager.

Head Office Montreal.

EDWARD C. PRATT,
General Manager.

drawn prices for fall 1920, and will accept no fur-
ther orders. i

The iron and steel market is very strong, and
hardware houses report further advances in cut
nails, glass, etc. The wholesale grocery
houses advise us that all merchandise is holding
firm. Dried fruit prices are the highest on re-
cord. Molasses and syrups made further ad-
vances in prices during the week. All lines of
spices are held at firm prices with higher prices
looked for. ;

zine,

Potatoes made another advance this week to
higher levels, which break all previous records.
In the provision market prices of lard and short-
ening have advanced. Eggs are easier owing
to American new laid eggs coming in the market.

The retail trade shows some improvement. Col-
lections are good, country roads show improved
conditions.

AVING. —The
foundation ofalmost
every successful
business venture is built on
Savings. :
The Standard Bank of
Canada can be of great assist-
ance in helping you to de-
velop your business. 203
THE

STANDARD BANK

OF CANADA

MONTREAL BRANCH
136 ST. JAMES STREET

ECIEREEN © 5o Mo
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Canada Permanent Reports Good Year

The Canada Permanent Mortgage Corporation.
- which ranks among the foremost of Canadian
institutions for the granting of credit upon real
security reports another successful
yvear. The profits were $827,983, out of which
$600,000 was distributed in the shape of the 1'e;;u—
lar 10 per cent dividend, while the remainder,
together with a small addition from the previous
profit balance, was transferred to the reserve
fund. The latter now $5,750,000
against $6,000,000 so that one more year of the
present adding $250,000 annually will
bring it up to a parity with the stock, after which
seem a natural proceeding to effect an
increase in the dividend. which has
at 8 per cent since 1912.

All the company’s chief sources of funds name-

estate very

amounts to

policy of

it would
now stood

ly sterling debentures, Canadian currency de-
bentures and deposits, show an increase during
the year, a condition which is specially grati-

fying in view of the increased difficulty of main-
taining the sale of debentures in England and the
desirability of keeping up the company’s connec-
tions in that country. On this subjeet President
W. G. Gooderman says:

“While we are desirous of maintaining the
amount of our capital borrowed in Britain at not
less than its present level, the adverse exchange
rates render it impossible to bring money to
Canada, and, as long as this condition continues,
no considerable increase in our sterling debentures
may be looked for. In the meantime, however, it
is necessary to look to Canada for the funds with
which to supply the demand for loans. Our.share-

materially further the interests of
1

holders can

BLACK DIAMOND

FILE WORKS

Established 1863. Incorporated 1897.
Highest Awards at Twelve International
Txpositions, Special Prize, Gold Medal,
Atlanta, 1895.

G & H. Barnett Co.

PHILADELPHIA, Pa.

Owned and Operated by
NICHOLSON FILE COMPANY.

the corporation in this direction by their influ-
ence as well as by making it the depository of
their savings.

“The amount of high-lass negotiable securities
actually owned by the corporation is considerably
greater than at the end of 1918, due to further in-
vestments in both British and Canadian ‘War and
Victory Loans and to increased holdings of stock
Permanent Trust Company. The

latter company’s paid-up stock is now one million

in the Canada

dollars and during 1919 its net profits were in ex-
cess of seven per cent on the average capital act-
ually paid up. It advisable to
hundred thousand dollars from the
profit and loss account of our Trust Company to
establish the beginning of a reserve fund for it

“Notwithstanding the
bonds and similar

mortgages on

was considered

transfer one

Investments in
the corporation’'s
which are always its
chief and most desirable form of gecurities, amount
to the large sum of $26,211,306.42. The total as-
sets have increased from $31,461,387.24 to upwards
of thirty-three million dollars.

largert
securities,
real estate,

In view of the narrow margin now prevailing
between the cost of money and the rates obtain-
able for such high-class loans as those maa. by
the Canada Permanent, the profit showing is un-
doubtedly an indication of very careful manage-

ment.

Motherhood Insurance.

In a large group policy recently written by the

Travelers’ Insurance Company on the American
Woolen Company, a provision is made which as-
sures. every of that com-
pany four weeks' benefits without cost to her.
The bhenefits wil be good after seven days’ loss
of time and will continue thereafter for a period
so that for
accidents occurring at occupation the amount of
indemnity paid beyond twenty-six weeks and the

of indemnity beéyond twenty-six weeks

mother in the employ

of not to exceed twenty-six weeks,

duration

shall only be that provided by the compensation

law of the state in which the mill in which the
employee works is located. Employees hired after
December 1 will be entitled only to the benefits
as provided by the compensation act until after
they have completed six months’ continuous ser-

y

Davie Shipbuilding & Repairing Co., Ltd, Lauzon, Levis, P.Q. |

W
TRAWLER
LAUNCHED
AT OUR
YARD

ﬂﬁ

vice, when they receive full benefits.

No empioyee will receive less than $8 a week
or more than $30. The size of the benefits will
not but
upon the length of time in employment. Bene-
fits for maternity cases, including any illness due
to pregnancy for employed women, will be paid

for a period of four weeks only in amounts de-

depend on the wage of the employee,

pendent on length of service.

Dominion Textile
Company,

Limited

Manufacturers of

COTTON FABRICS

MONTREAL
TORONTO - WINNIPEG

The vDominion_ Bank

160 St. James St.

Our SAVINGS DEPARI1-
MENT is specially organ-
ized to give the public
prompt and efficient ser-
vice.

Interest allowed on depos-
its at highest current rate.

M. S. BOGERT

MANAGER.

HOME BOOK KEEP-
ING MADE EASY
Ask for a copy of

all offices. It presents
a simplified and con-
cise form for record-
ing the main items of
household expense,
payments on taxes, in-
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1318 Wellington Street, Verdun




20

THE JOURNAL OF COMMERCE

February 3, 1920.

I | Canada’s Mining Industry “

Nipissing Mines Had Promising Year

The deal for the Miller Lake-Everett property
in the Gowganda district is said to be progressing
with fair prospects of being- closed It is stated
that the Kilpatrick property may also be included
in the transaction. The purchasers are both Mon-
~treal and Toronto men, among them being men-
tioned Sir Henry Pellatt of Toronto. The sale of
the Dodds property at Leroy Lake is also offi-

" cially stated to be in the final stage of consum-
mation.

Up to the end of 1919 the Gowganda district
produced a total of upwards of 5,500,000 ounces of
silver, the most of which has been taken from the
Miller Lake-O'Brien claim. At present more
than a score of properties are being expiored and
developed and in these Montreal interests are
taking a prominent part.

Not only did Nipissing mines produce over 3,-
100,000 ounces of silver during 1919, but new dis-
coveries of the first importance were made. The
opening up of new high grade ore hodies was
reported first in March and during subsequent
months these were steadily developed These ore
bodies over good widths averaged from 1,000 ozs.
to as high as 7,000 ounces to the ton and will
add several million ounces to the mine’s ore re-
serves. In fact sufficient ore was opened up in
1919 to make up for that year’s production. The

December report, which showed production of
423,129 ounces has the following comment to make
regarding developments:—

“Development work on vein 109 at the level 90
feet below the tunnel is giving good results. Two
raises show from 1 to 2 inches of ore assaying as
high as 4,000 ounces. Vein 99 was also encountered
at the lower level. At the present time the vein
is low grade, but the rock assay sufficiently high
to be sent to the low grade mill”

President F. L. Culver, of the Beaver Conso-
lidated Mines, Limited, has just returned from a
trip to the north country where he inspected the
Beaver and Kirkland Lake properties. At the
Kirkland Lake mine the volume of rich ore in
which exploration has recently been taking plaée
has been found to be considerably larger than
was previosuly known. This was ascertained
through further drifting on the fourth and fifth
levels and the work will be continued on the sixth
level probably this week and on the seventh
level next week. The ore body is said to be
very promising. Encouraging results have also
followed development work at the Beaver
where some very good indications were found
in virgin ground at the 530-foot level, where some
springers were followed which have developed
into a body of mill ore from 6 to 10 feet wide

minea

Review of the

Newest Books

By H. S.

LABOR IN THE CHANGING WORLD. By Pro-
fessor R. M. Maclver of Toronto University E.
P. Dutton & Company, New York, and J. M.
Dent & Sons, Toronto.

Here is a book worth while. Recognizing that
the world war has shaken the foundations of own
social system, and that the attitude of labor to-
wards the social complex has changed and will
continue to change, the author outlines the out-
standing principles on which the consequent re-
construction of society must rest that new order
and not blind chaos may result.

This is a sensible book, an intelligent book and
a courageous one. The author notes all the dif-
ficulties and dangers and does not write smooth
and comforting generalities. And now when good
sense and courage are needed, in the face of the
gpirit of revolt so general, this book stands out
as a piece of sane comment and constructive
suggestion which will prove valuable and stimu-
lating alike to laborer and employer.

The central question discussed is the place of
labor in the industrial system. “But what is the
conclusion? that workers, in the situation of em-
ployers, would be less grasping? Or that employ-
ers would be more industrious and ‘loyal if put in
the place of working men? Of course not. For it
is the difference in situation that evokes the-dif-
ference in character. Change the system, and be-
yond doubt you also change the thoughts of men.
‘Wherever it is practjcab]e to remould the sys-
tem to express a new ideal, it is certain that you
thereby perpetuate that ideal. Those who believe
in a new order' must seize the perhaps brief time
of opportunity. They must proclaim alike an
ideal and a practical way of its attainment.

«he root of industrial evil is the present wage-
system. The ideal towards which we must strive
is some more co-operative order of production
within which there at length remains as we now
understand these terms, neither “Capitalism” nor
“Wagery,” neither wanton upliftedness nor haz-
ardous dependence, neither prodigal waste nor

ROSS.

sheer degrading poverty. Thus
thé ideal doubtless suggests revolution. All ideals
do, or else they remain forever ideals. But re-
volution as a result and not a means, revolution
as the significance of a new order duly establish-
ed by intelligent process, not the blind catastro-
phe of despair. Perhaps fate offers us finally
the choice between these two.

“What is to be feared for America is that the
apathy of the majority an_d the narrow domina-
tion of a plutocracy owning unprecedented power
may, while repressing the constructive spirit, pro-
voke yet further in the subject ranks of labor the
spirit of anarchy and overthrow. Thus America
which already, for all its magnificent opportuni-
ties, is laggard in the movement of industrial
progress, may' prove that nowhere is it so hard
to change an old order as in a new world.”

roughly stated,

THE FREE CITY. By Borick White, author of
“The Call of the Capenter;” “The Carpenter
and the Rich Man.” Moffat, Yard & Com-

New York.

In these days of serious discusion of the dif-
ferent methods and forms of government, when
the errors of two thousand years are sought to
be untangled, this is a book well worth the read-
ing.

pany,

Here is contrasted the advantages of home ruie
—self determination—in municipal governments
with the evils of centralization. Municipality is
human perfection, because it is the human total
contends the author, and municipal sense is com-
mon sense.

“Government is a group of people managing

their affairs in common. Self-government is

the one foundation on which can be erected an-

enduring political edifice.”

The book is dedicated: “To Jesus and Aristole
the two master minds of our planet, founders of
political science fellow toilers for a sound juris-
prudence, this book is reverently inscribed.”

Deaths of the Week.

Deaths of the week include:—

Z. A. Lash, director of The Bank of Commerce,
The National Trust, The Bell Telephone and a
number of other companies. He is particularly
remembered as the legal advisor of the McKenzie-
Mann interests and the Canadian Northern.

Brigadier-General Richard Alexis Helmer, C.
M. @G., director-general of musketry at the De-
partment of Militia and Defence, died suddenly
at Ottawa. He was a noted rifle expert.

PROFESSIONAL

THE SOCIETY FOR THE ADVANCEMENT OF
INSTRUCTION IN THE LANGUAGES, — In-
struction in the Languages and Mathematics.
No. 91 Mance Street, or telephone East 7302 and
ask for Mr. E. Kay

pOMINION
(COALCQ

PANY

Limiéed

DUMINION
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BITUMINDI.IS
STEAM @nd

.—-—-.———_—n__,._‘
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Company, Limited
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CRUDE LUMP
CALCINED GRAIN
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MAGNESITE

The Scottish Canadian Magnesite Co., Ltd.
MONTREAL, QUE.

We Guarantee Satisfactory Results

'NIPISSING EXTENSION
MINES, LIMITED

X bescriptive Circular
Sent Upon Request

NORTHERN SECURITIES,
LIMITED

Imperial Bank Ch
134 King St. E::’:, %
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Hard on Non-Producing Mines

Development of Young Properties in Cobalt is Held Up by
High Costs, While Producers Do Not Suffer
Because Silver is High

(From Our Own Correspondent)

Tononto, January 30.—That the, development
of non-producing silver mines is being retarded
by the high wages being paid in the silver camps
of Northern Ontario is the contention in mining
circles in Cobalt. It is pointed out that at pres-
ent, with machine runners being paid $4 for an
eight hour day, plus a bonus of $1.50 on the pres-
ent high price of silver, the non-producers are
being hit heavy. On the other hand the produc-
ing mines do not feel the strain to any great ex-
tent, for the reason that the high price obtained
for their product more than offsets the bonus
paid to the workmen. In this way, it is main-
tained, development of new properties which oth-
erwise would be permitted to carry on exploration
work is being retarded. The present silver out-
put continues but the development of possible
future producers is restricted to some extent.
1t is stated that the supply of labor at the silver
mines is adequate and the efficiercy of the work-
men is steadily increasing.

The Herrick Gold Mine of West Shining Tree
which is partly financed in the United States,
through F. C. Sutherland & Co., Toronto, has
been diamond drilled to a depth of 800 feet at a
cost, it is said, of $28,000. At that depth the ore
body is said to be 22 feet wide with values well
above the average. A mining plant is now being
installed and it is expected that the work of pro-
viding an'up-to-date reducing plant will in a few
months, be under way. =~

It is reported from Kirkland Lake that about
eight new companies will be incorporated within
the next few weeks to work properties in Lebel
township where there has been a great revival
of iterest. It is learned that nct only is inter-
est keen around the Gull and Mud Lake sections,
but it also extends as far east as Crystal Lake
on the boundary between ILebel and Gauthier
toewnships. From this point east it is .only six
miles to the Argonaut Gold Mines af Beaverhouse
Lake where operations are being carried on ag-
gressively, and but another six miles to Larder
Lake.

High Value at Wolfe Lake

High values have been developed in two ore
shoots at the Murray-Mogridge property at Wolfe
Lake. It is stated that fifteen dollars a ton in
two shoots of strong character have been proven
over several hundred feet of drifting. Values
and width have both increased at the 200-foot
level and the width along one stretch is 11 feet.
A new shaft is to be sunk and several other veins
will ge devedoped. The mine is two miles south-
east of the Bourkes mine, where a mill is to be
erected this spring.

Two directors of the Ontario Kirkland Mine,
Walter B. Hurd and A. J. Bolton of Philadelphia,
were in Toronto this week, having just come
down from their property, where arrangements
were made for installing a mill of 100 tons capa-
city. They report great activity in the whole
Kirkland camp and that several of the mines, in-
cluding Lake Shore, are rapidly getting back
to normal.

During the week ending January 23rd, four Co-
balt com_panies’ shipped an aggregate of five
cars containing approximately 353,135 pounds of
ore. The LaRose was the heaviest shipper with
two cars of 144,186 pounds; Customs, one car,

87,910; Timiskaming, one car, 81,095; Crown, one
39,944 pounds. During
period no bullion shipments were reported.

Some very high grade ore has been encounter-
ed at the 200-foot level of the Clifton Porcupine
Mine, according to .official advices. The
apment is said to be important for the reason
that a substantial tonnage of commercial ore is
stated to have been developed at the 100-foot lev-
el and the present lateral operations at the 200-
foot level are being carried on for the purpose
of determining the extent of the downward con-
tinuation of these ore sopts.

It is stated that a high degree of efficiency has
been attained at the Canadian Kirkland property,
which is under option and being worked by the
Crown Reserve Company of Cobalt. The deal
was made about May 1st last, since which time
a small mining plant has been installed and oper-
ations carried to a depth of 100 feet. The labor
strike, which commenced on June 12th, and con-
tinued until fall, interfered with operations, but
in spite of it the work was accomplished at a low
cost.

car, the corresponding

devel-

A Million Ounces in Sight

The Trethewey has just completed 100 feet of
drifting on its R. C. 101 claim at the 108-foot lev-
el. The vein has carried high grade ore all the
way, retaining the same good width and high
values as were encountered in the shaft from the
grass roots down. ‘“There is enough high grade
in sight to bring in a million ounces of silver,”
said one mining engineer. :

A new company under the name of North CILff
Mines, Limited and financed by Rochester, N. Y.,
funds, has taken over a group of mining claims
about one and a half miles west of Gowganda
townsite and will commence active operations at
once. A mining plant has been installed and
the plan of development consists of driving a
tunnel into a high ridge on the surface of which
a series of promising veins have been uncovered.
At one point the workings will be about 150 feet
below the surface. The property comprises ap-
porximately 100 acres and the work is under the
direction of Normal F. Dye.

The scheme of developing power in the Gow-
ganda silver, area is about to be resumed by the
South Bay Power Company and already some-
thing like one hundred tons of material is in
course of transportation to the scene of activity.
It is expected that the first unit will be gener-
ating electricity before the end of the coming
summer. Taken in connection with the prospects
for rail transportation, it holds out big induce-
ments for silver mine operators to increase the
scope of their plans in that field.

The Right Bait.

A minister, with two lovely girls, stood entranced
by the beauties of a flowing stream. A fisherman
happening by, and mistaking the minister’'s occu-
pation, said: “Ketchin” many pard?”

«I am a fisher of men,” answered the preacher
with dignity.

“well.” replied the fisherman, with an admiring
glance at the girls, “you sure have the right bait.”

MAPS

PORCUPINE and COBALT

The most accurate and up-to-date
maps of thesé camps, which I have
compiled without regard to cost, are
now ready for disttibution. Every in-
vestor should have these maps.

MAILED FREE UPON REQUEST

JLTON BW] | S
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MINING INVESTMENTS

Canadian gold and silver stocks a
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Write for our Weekly Market Letter.
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Back of our brokerage service

MINING SHARES

is the accumulated experience of more
than ten years of practical mining
work in Northern Ontario.

Write us for details concerning any
ccémpany in which you may be interest-
e

HOMER L. GIBSON & CO.,
703-4-5 Bank of Hamilton Bldg., TORONTO
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CONSULT US
ABOUT
MINING INVESTMENTS

Our knowledge of the gold and silver mining |
stocks is first-hand and authoritive. THE |
MINING DIGEST, published bi-monthly, will
keep you in touch with the latest develop-
ments in these fields.

Mail the coupon and receive a copy regularly;
also maps of the Porcupine and Shining Tree
Gold areas.

F. C. SUTHERLAND & CO.

STOCK BROKERS
MEMBERS STANDARD STOCK EXCHANGE

12 King St. E., 211 McGill St.
TORONTO MONTREAL

-~ COUPON-—

Please send me THE MINING DIGEST regu-
larly: also Maps of Shining Tree Gold Areas.
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To Those Who
Bought Victory
Bonds

on the instalment
plan, we offer an
attractive means of
acquiring other
good Bonds yielding
as high as 79, inter-
est with sound se-
curity on the De-
ferred Payment
Plan.
We do not suggest the
selling of Victory Bonds
—but rather the con-
tinuance of the Bond-
buying habit that you
have so profitably de-
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Write now for full par-
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Like The Hall Mark On Silver

Is The Watermark On Paper @

THIS WATERMARK

®

Quality

our Stationery

Guarantees

Look for it in all

Howard Smith Paper
Mills, Limited
©

Montreal

Interlake Tissue

Mills, Limited

Manufacturers of a full line of White
and Colored M. G. Tissues, Brown and
Colored Light Weight M. G., Kraft,
White and Colored Sulphate Wrap, all
grades of fruit Wraps, Dry Proof
Paper. A full line of Toilet Paper,
Paper Towels, Paper Napkins, Deco-
rative Crepe Rolls, Lunch and Out-
ing Sets.

" Head Office, 331 Telephone Building
TORONTO  Mills at Merritton
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Output Three Months Behin

Groundwood Pulp Very Scarce—Job Printers Have Had to
Refuse Contracts for Lack of Paper—no Serious
Shortage of Book and Writing Paper

There is little change in the paper situation to
record this week and the paper dealers who keep
their finger on the pulse of the industry are pre-
dicting that the output will not catch up with
the demand for at least two or three months. The
shortage, while it applies to most lines, is more
acutely felt in newsprint circles and a good many
of the smaller papers which have to buy in the
open market are living from hand to mouth, al-
though it is conceded that the mills are doing
their best to keep them supplied in common with
the larger publication houses which are protected
to some extent by contracts with the mills. Fair
deliveries of sulphite pulp are being made but
groundwood pulp is hard to get and
cases the paper makers,
supplies for

in many
in their anxiety to get
their product, have to go over the
heads of the sales end of “the business and try
their luck with the mills direct. But with the
orders piling up at the mills, both for pulp and
paper, it requires quite a lot of persuasion and
negotiating on the part of the paper dealers to
lend a car of paper or pulp and it is no sooner
received than it has been handed out to anxious-
This shortage of pulp has
a general advance in most groundwood
products, manilas and most specialty lines having
increased materially in price within the past ten
days. The general shortage of paper is reflected
in the difficulties under which many of the job
printing houses are operating. The first thing
that a printer does when he figures on a job is
to phone the salesmen or the mills to see if he can
get paper and in many instances the reply has
been that he couldn’'t have the paper even if he
awarded the printing contract. In these
circumstances many tenders have been allowed
to go by the board and the job printer had to
be content to carry on with the smaller jobs in
hand. In other words, if the printer can’t get the
paper he can’t figure and it is the general testi-
mony among the salesmen in Toronto that they
have had to turn down many of the jobs after
a long distance call to the mills.

ly waiting customers.
caused

was

There are some lines, however, in which there
is no material shortage and in this category come
book and writing papers. In these lines the out-
put is below the demand but not in the same
proportion as .prevails in many lines, such as
newsprint kraft, manilas etc. An estimate made
by the head of one of the big paper mills in the
St. Catherines district places the shortage at not
more than five tons of book and writing paper
a day and if this discrepancy were made up, he
declares it is a question Whether or not this ex-
tra tonnage would be absorbed. The maker of
this estimate was inclined to think that in the
lines mentioned, especially the shortage cry was
exaggerated and this in turn caused some hesi-
tancy on the part of some paper converters and
printers from going ahead and expanding, fear-
ing that the supply of materials would hamper
them in their development. Tt is claimed that
there is no serious shortage in book and writing
papers and that there will be ample supplies to
meet both the present needs and any program of
expansion by the paper dealers that might be con-
templated.

‘Recent advances in wrapping paper, kraft and
tag manila have had no appreciable effect on the

volume of business and mills and jobbers are as
busy as ever, despite the increases. Jobbing
houses all report business this January as pro-
ducing more trade than in any opening month
of the year in the past five years. Deliveries are
still late and all mills are acepting orders in all
lines at prices prevailing at the time of shipment.
Despite the fact that the plants are running to
caﬁacity, production is falling further behind.
The paper board mills cannot guarantee delivery
for three months. Toilet and tissue plants are
about three to four months in arrears.

Several new dryers have been installed by the
Canada Box Board Co. in their plant at Frank-
ford, Ont., and Montreal, which will increase
production by several tons per day. All paper
box factories are particularly busy owing to the
demand from the manufacturers of confectionery
who are doing a record business in sweets and
this naturally calls for big supplies of boxes,
plain and fancy. The manufacturers report a
great shortage of girl help and at least three of
the companies in Toronto have plans in contem-
plation for the extension of their plants to meet
the urgent call for more paper box containers.

Board of Commerce to Control Pulp.

Mr. R. W. Breadner, who temporarily succeed-
ed Mr. R. A. Pringle, K. C., as paper controller,
has resigned and his resignation has been accept-
ed. The whole question of paper control has been
placed with the Board of Commerce. The Gov-
ernment has determined that owing to recalci-
trant mills having been so much trouble in con-
nection with the supplying of newsprint, the form
of control should be placed in the hands of a body
having the greatest possible powers to see that
its orders are carried out. That body is the Board
of Commerce.

The Board of Commerce it is pointed out, has
full and complete authority, is vested with the
powers of court and has the right of punishing
not only companies disobeying orders, but also
directors and managers who disregard them.

They have the right to fine and are in a posi-
tion to see that their orders are promptly and
efficiently carried out.

The Board of Commerce Act specifically pro-
vides that its jurisdiction may be added to by
the Governor-in-Coquncil and the whole matter of
newsprint suply has by the order been specifical-
ly added to that jurisdiction. In addition to this
so that the board wuold be clothed with the full-
est possible power to deal with the situation
which has arisen, all the authority which differ-
ent paper corttrollers have had in the past are
conferred upon the board, which is named speci-
fically as paper controller. The result is that the
board can exercise to the full not only their own
statutory authority in connection with the sup-
ply of newsprint, but can also exercise all au-
thority which the paper controller could exercise
under any order-in-council or ynder the legisla-
tion of 1919.
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Pulp and Paper Exports Growing

Canadian pulp and paper exports for November
reached a total value of $9,016,987, an increase
of $1,861,137 over those of the corresponding
month of 1918. The distribution was as follows:

..November 1918 1919

Paper and Mfgs. of ...... $3,812,705 $4,911,614
Pulp, chem. DPrep.......... 2,943,294 3,108,065
Pulp, mech. gtround....... 399,851 997,408

Totals $7,155,850 $9,016,987

Exports of newsprint for the month totalled 1,-
136,651 cwt., valued at $4,159,078, of which 1,081,-
514 cwt., valued at $3,952,162 went to the United
States, and 23,548 cwt., valued at $84,414, to the
TTnited Kingdom, the rest being scattered.

Paper vwoard shipments amount to $313,860 in
value; roofing paper to $129,210, and wrapping
paper to $214,937.

Pulpwood exports amounted to

60,098 cords.

valued at $635,361 against 85,239 cords,
at $866,361 in November 1918.

Total pulp and paper exports for the first eight
months of the fiscal year of 1919, amounted in
value to $64,626,5640 against $53,954,984 in 1918,
an increase of $10,671,556 for 1919 distributed as
follows:

valued

1918

..Eight Months 1919
Paper and Mfgs of........ $28,886,120 $37,985,675
Pulp, chem. prep........ 21,760,738 21,082,402
Pulp, mech. ground...... 3,308,126 5,668,462
(153 1 £ e oy e $53,954,984 $64,626,5640

Exports of unmanufactured pulpwood for the
eight months period amounted to 1,132,987 cords,
valued at $10,846,864 in 1918, against 631,941 val-
ued at $6,321,540 in 1919, a decrease of 501,046
cords in quantity and of $4,525,324 in value for the
later period. Exports of pulpwood have been
gradually declining throughout the year.

‘New Industry

For Vancouver

vancouver is to have its first wire rope plant
immediately. The first unit of -a large plant on
the West end of Industrial Island, will be a build-
ing 120 feet by 200 feet, costing approximately
$40,000.

The Britannia Wire Rope Company was oOr-
ganized largely through the energy of Mr Robert
Gibson who interested British Capital in manu-
facturing wire rope in British Columbia. M~
Gibson has just returned from a trip to the olc

country after consummating the organization of
the Britannia Wire Rope Company. Plans for
the building were prepared in England and will
be of heavy mill construction covered with cor-
rugated iron. Footings will be of concrete which
will support the foundation posts and massive
concrete foundations will support the machinery
which is expected will reach Vancouver at an
early date. The Dominion Construction Company
has already secured the building permit from the
City and it is intended to start work immediately.

Muskrat Farming Next.

The plebeian muskrat is coming into its own.
Before the war, rat skinsg could be obtained from
the trappers at from 20 to 30 cents each. “Fur
Farming in Canada,” published by the Commis-
sion of Conservation in 1914, quotes autumn mus-
krat skins in Eastern Canada at 25 cents for large
skins and 15 cents for small To-day autumn
muskrat skins are bringing in Quebec from $3.25
each for current collections to $4.50 each for the
best rat skins.

Fashion is responsible for these high prices.
Muskrat, when plucked and dyed, becomes Hud-
son seal.  The démand has reached a point where
there is danger of the extermination of this fur-
pbearer and, in Ontario it can only be taken during
the spﬂng ‘season, when it is claimed, the fur is

at its best.

This increased price of the raw pelts is natur-
ally reflected in the prices of Hudson seal coats,
which, in 1915, were quoted by a well-known fur-
rier as ranging from $100 to $125, whereas to-
day the prices range from $400 to $460 and, in
1920, will probably be $600 to $650.

The present demand for skins and the high
prices now being paid will probably lead 'to the
establishment of muskrat farms in Canada.

Howprd S. Rose,K .C. Eugene R. Angers
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Wire Rope Factory for Vancouver.

Messrs. George Craddock & Co. of Glasgow,
Scotland, through their managing director for
western Canada, Mr. Geo. C. Pettapiece are ne-
gotiating the purchase of 10 acres of land in Point
Grey adjoining Vancouver. It is planned to use
electric power and employment will be given a-
bout 800 men in the manufacturing of wire rope.
This is the second prospect for a wire rope fac-
tory since the new year.

St. Maurice Paper
Company Limited

Head Office
522-524 Board of Trade Building
Montreal

MANUFACTURERS OF
NEWS PRINT, SULPHITE,
KKAFT, GROUNDWOOD

also Sawn & Dressed Lumber

Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montcalm,
St. Gabriel de Brandon,

Three Rivers.

The
Spanish River Pulp
and Paper Mills,
Limited
Sault Ste. Marie - - Ontario

Daily Capacity. |
500 Tons Newspaper
400 Tons Groundwood
220 Tons Sulphite

35 Tons Board

MiLLs AT—
Sault Ste. Marie, Ontario.
Espanola, Ontario.
Sturgeon Falls, Ontario.

Cable Address
Price

Batiscan
Matane

Montmagny

Kenogami

Price Brothers & Company,
LIMITED

MANUFACTURERS OF

Spruce Lumber, Lath, Cedar Shingles, Ties,

-~ Pulpwood, Sulphite and Groundwood
Pulp. Newspaper, Cardboard, &c.

QUEBEC

Rt i S

SAW MILLS:

Cape St. Ignace
Salmon Lake
PAPER AND PULP MILLS:
Jonquiere

Codes Used
: A B C and Liebers

Rimouski
Saguenay District

Rimouski

e

e o
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Insurance News and Views

The North American Life Report

Taking as we may the annual report of an in-
stitution as large and important as the North
American Life as a gauge of financial conditions,
we have reason to view with optimism the out-
look for the immediate future. In every import-
ant feature of the business marked increases
were made. After pointing out the great strides
in business written, the President, Mr. L. Gold-
man, at the recent annual meeting of directors
and policyholders referred with just pride to the
company’s assets now amounting to $18,869,550.26.
After liabilities have been fully provided for there
is a.substantial net surplus of $2,694,338,13, estab-
lishing beyond a doubt the unexcelled financial
position of the company.

Policies issued and revived during the year
amounted to $22,199,547.00 which sum is over $8,-
600,000.00 in excess of the previous year’s busi-
ness. The total assurance now in force amounts
to $84,597,490.00, the highest mark reached in the
Company's history.

The management of the company bend every
effort towards advancing the interests of the
policyholders. During 1919 over $2,299,000,000
was paid to policyholders. Of this amount $378,-
265,18 represented dividends and at the same time
the compdny announces that the dividends pay-
able in 1920 will be on the same liberal basis. It
is to be noted that during the past ten years
this company has paid the sum of $2,282,979.97

The Strathcona Fire Insurance Co.
Head Office: 90 St. James St., Montreal

Funds Exceed $400,000.00

(including uncalled subscribed capital)

An Independent Company With Special Rates

Correspondence invited from Brokers and
others able to introduce good fire business

A. A. MONDOU, J. MARCHAND,
Pres. and Gen’l Mgr. Secretary

Bell Telephone Main 2181-2182

Founded in 1806.

THE LAW UNION AND ROCK
INSURANCE CO., LIMITED

OF LONDON.
ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

Canadian Head Office:

277 Beaver Hall Hill, MONTREAL.
Agents wanted in unrepresented towns in
Canada.

.COLIN E. SWORD, Canadian Manager.
W. D. AIKEN, Supt. Accident Department.

UNION ASSURANCE
SOCIETY LIMITED

OF LONDON, ENGLAND

FIRE INSURANCE, A.D. 1714.

Canada Branch, Montreal:
T. L. MORRISLEY, Resident Manager.
North-West Branch, Winnipeg:.
THOS. BRUCE, Branch Manager.
AGDNCIES THROUGHOUT THE
DOMINION.

.

as dividends or surplus to policyholders. A sur-
vey of the 39th Annual Report must renew the
sense of pride and security which every North
American Life Policyholder enjoys.

Discussing the great increase in new business
President Goldman said: “The question is often
asked as to the reason for the abnormal increase
in the demand for life insurance, some writers
and thinkers on economic subjects attributing
the increase to the fact that amounts of insur-
ance which looked ample in 1914, have shrunk
so far as value is concerned, to about fifty cents
on the dollar. Then among other reasons may be
noted:—

“1. The war and the influenza epidemic,
phasizing as they have the great uncertainty of
life and the ever-nearness of death.

“9. A growing realization that life
companies which have come successfully through
disturbances and

em-

insurance

all fmdncml depressions and
which hdve stood the strain of war and epidemic,
afford genuine protection and are in reality the
only means by which adequate indemnity can be
provided against loss of death.

“3. Inflation and increased
directly in the ability to pay for larger
amounts of insurance indirectly producing
the necessity in consequence of the reducing value
of money to leave larger estates to dependents.

4. The imposition of increasing succession du-
ties and the necessity to provide liquid assets in
the event of death to meet these.”

incomes resulting

and

‘‘Peter Spurts.’”’

An enterprising writer has given the name of
“Peter Spurt,” to a type of individual with whom
we all have to contend from time to time, but par-
ticularly during the early days of a new year. Peter
proclaims loudly the merits of any new movements
with which he may be connected; gives lengthy
verbal descriptions of the way in Wwhich he will
and see that they are car-
and appears to

back such proposals,
ried through to a glorious finish,
be quite genuine in his desires to use the ability
which he undoubtedly believes he possesses for the
benefit of mankind in general.

As soon as a project is under way and some real
work has to be done, Peter is conspicious by his
absence. When the task has been completed, if it
is a success, Peter is back in the limelight taking
a full share of the credit—he seems to conscien-
tiously believe that he is entitled to it. But if the
project fails—what then! Peter immediately
jumps into the spot light to explain his original
idea was completely ruined owing to the incom-
petency of the men whose duty it was to carry
it into effect—and strange to relate, Peter often
gets away with considerable credit which properly
belongs to the real' workers in an organization.

" Beware of “Peter Spurts.”

MARCONI WIRELESS
APPARATUS

Installed—Operated—Maintained
Contractors to Canadian, Newfoundland and British
Governments 4

MARINE SWITCHBOARDS
Made and installed
THE MARCONI WIRELESS
TELEGRAPH COMPANY
OF CANADA, LIMITED,

) 173 William Street, Montreal.

Sohid Growth

Up-to-date business methods, backed
by an unbroken record of fair-dealing
with its policyholders, have achieved
for the Sun Life of Canada a phenomen-
al growth.

Assurances in I'orce have more than
doubled in the past seven years, and
have more than trebled in the past
eleven years.

To-day they exceed by far those of
any Canadian life assurance company.

SUN LIFE ASSURANCE
GompANY, OF CANADA

HEAD OFFICE-MONTREAL

LONDON AND SCOTTISH
Assurance Corporation Limited.
Established 1862.

For All Classes of Life Assurance.

SCOTTISH METROPOLITAN
Assurance Company, Limited.

For insurances against Fire, Accident, &
Sickness; Guarantee Bonds; Elevator,
Automobiles, Public and Teams, and Em-
ployers’ Liability.

HFAD OFFICES FOR CANADA:

; London & Scottish Building,
164 St. James St., Montreal.

TOTAL ASSETS EXCEED. . $25,500,000

Manager for Canada: ALEX R. BISSETT.

«Solid as the Continent’’

The North American Life is high in the
esteem of the insuring public. Our repre-
sentatives are placing unprecedented
amounts of new business. Why?

“Qolid as the Continent” policies, cou-
pled with liberal dividends and the great
enthusiasm of all our agents is the answer.

If you want to associate yourself with a
Company that offers its representatives real
service, write us. Some good agency open-
ings are available.

Correspond with E. J. Harvey, Esq., Su-
pervisor of Agencies.

NORTH AMERICAN LIFE ASSUR-
ANCE COMPANY
“Solid as the Continent”
HEAD OFFICE - . - TORONTO

Commercial Union Assur-

ance Company Limited
O LONDON, ENGLAND.
The largest general Insurance Company in’
the World.
Capital Fully Subseribed. . $14,750,000
Capital Paid Up .. . . 4,425,000
Life T'und & Special Tr USt I unds 75,578,630

Total Annual Income Txceeds .. 64,000.000
Total Funds Iexceed . 172,000,000
Total Fire Losses Paid . 215,897,380
Deposit with Dominion Govern-
ment (as at 31st Dec., 1918) 1,401,333

Head Office, Canadian Branch:
(mnmel(l'\] Union Bldgs., 232-236 St SR
Stréet, “Montreal, Que. T
1)1)11Lat10ns for Agencxes SOllclted oy un-
xemeeented districts: e
Wit ke Jopling, Manager Canadlan Branch.
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Canada Permanent Mortgage
Corporation

ANNUAL MEETING.

The Annual Meeting of Shareholders of the Canada Permanent Mortgage
Corporation was held at the Head Office of the Corporation, Toronto Street,
Toronto, on Friday, January 30th, at twelve o’clock noon. .

The chair was taken by the President, Mr. W. G. Gooderham. The As-
sistant General Manager, Mr. George H. Smith, having been appointed Sec-
retary of the meeting, read the Report of the Directors for the year 1919, and
the Statement of Assets and Liabilities, which are as follows:—

REPORT OF THE DIRECTORS.

It is with much pleasure that the Directors present to the Shareholders
{he Annual Statement of the business of the Corporation for the year 1919,
which has been duly certified by the Auditors.

The net profits for the year, after deducting interest on borrowed capital,
expenses of management, all charges and losses, together with War Taxes
and sundry contributions to Patriotic Funds, amounted to....... $827,983.51
The balance at the credit of Profit and Loss at the beginning of

LT O B S TN Sl 1o fover o ol e o S s %o tos breTaia s s by B o pimietic A s S s e 172,509.77
Making available for distribution...............cccocnoieeeeoon.. $1,000,493.28

This sum has been appropriated as follows:—
Tour quarterly dividends of Two and One-Half per cent each on

the Capital Stock..... T A RS s AN T SR M1l SR $600,000.00
Transferred to Reserve Fund.........coeeceecceccrerenneecerecne, 250,000.00
Balance carried forward at credit of Profit @and LOSS. ... aes s 150,493.28

$1,000,493.28
All which is respectfully submitted.

W. G. GOODERHAM.
President.

Toronto, January 14th, 1920.

GENERAL STATEMENT.
31st December, 1919.

LIABILITIES.
Liabilities to the Public.
Deposits and Accrued DI BT 8 8 inoas o w3 o pGle ¥ g’ ¥ $ 6,206,962.056
Debentures—Sterling—and Accrued Interest (£2,105,-
o s T e T e e IO Yk A T e 10,244,641.72

Debentures—Currency—and Accrued Iiterest.  «itusss 4,122,278.35
Debenture Stock and Accrued Interest (£87,869 14s.
B e e W i S el e Tee i el s e

Sundry

427,632.70
2,229.92
—-$21,003,744.74
Liabilities to Shareholders.

Capital Stock.......-c..... L Y S e 1 $ 6,000,000.00
TRESOYVE. TULTIM « s ove oomvis. srs-ovocsiaimidus shors siiotbis oo 3, dutia(ecs 3.5 e sinte s 5,750,000.00
Dividend Payable 2nd January, 1920................. 150,000.00

150,493.28
-$12,050,493.28

$33,054,238.02

Balance carried forward at Credit of Profit and Loss

ASSETS.
Mortgages on Real HEstate.............ccoccviennns $26,211,506.42
Advances on Bonds and Stocks........... o.oiiieaen 494,499.24
Municipal Debentures, Bonds, British War Loans,
Dominion of Canada War Loans and other sec-

i 5L - R R A IR TR e 4 e a N e e 4,232,768.18
Real Estate acquired by Deed or Foreclosure........ 228.259.44
Office Premises, (Toronto, Winnipeg, Vancouver,

Saint John, Edmonton, Regina, Woodstoek and

15 4 <, B A aor s e S oS AN T R AR T 732.134.59

Cash on Hand and in Banks...........ceeieevinenen 1,245,070.15
-$33,054,238.02
R. 8. HUDSON,
Vice-President and Joint General
4 JOHN MASSEY,

Joint General Manager

Manager.

AUDITORS REPORT.

We beg to report that we have examined the foregoing accounts together
with the books and vouchers of the Corporation, and that we have obtained
all the information and explanations we have required. In our opinion the
Balance Sheet is properly drawn up so as to exhibit a true and correct view
of the state of the Corporation’s affairs, according to the best of our informa-
tion, and as shown by the books of the Corporation, and that all transactions of

In moving the adoption of the Report of the
Directors, the President, Mr. . G. Gooderham,
said: 4 ) X

I am sure the Report and Financial Statement
which the Assistant General Manager has just rqad
has afforded the Shareholders the same satisfaction
and pleasure which your Directors have in being
able to present so gratifying an exhibit of the Cor-
poration’s affairs.

After paying the usual quarterly dividends at
the rate of ten per cent. per annum, a quarter of a
million dollars have again been added to the Re-
serve Fund, which now amounts to $5,750,000, in
addition to which there are unappropriated profits
amounting to $150,493.

of this year.

the Shareholders.

and unappropriated

per cent. per annum.
dends were gradually

A comparison of the General Statement with that 493.
of a year ago will disclose evidences of progress teen years was $261,127.
made during the year 'in every department. Not prophesy,

only have gratifying increases taken place in the
amount of our deposits and of our debentures pay-
able in Canada, but, as I expressed the hope a
year ago, the money obtained in Great Britain on
the security of our Sterling Debentures does not
this year show any diminution.

While we are desirous of maintaining the amount
of our capital borrowed in Britain at not less than
its present level, the adverse exchange rates ren-
der it impossible to bring money to Canada, and,
as long as this condition continues, no consider-
able increase in our Sterling Debentures may. be
looked for. In the meantime, therefore, it is neces-
sary to look to Canada for the funds with which to
supply the demand for loans. Our Shareholders
can materially further the interests of the Corpor-
ation in this direction by their influence as well as
by making it the depository of their savings.

The amount of high-class negotiable securities
actually owned by the Corportion is considerably
greater than at the end of 1918, due to further in-
vestments in both British and Canadian War and
Victory Loans and to increased holdings of stock
in The Canada Permanent Trust Company. The
latter Company's paid-up stock is now one million
dollars and during 1919 its net profits were in ex-

to that Fund.

institutions.

Country.
the Canada Permanent

new Branch was opened on the first business day

T believe a brief review of the progress made by
the Corporation since 1905 will be of interest to

At the close of the year 1905 the Reserve Fund
profits
while during that and the two Yyears following the
Shareholders received dividends at the rate of six
Beginning in 1908 the Divi-
increased and for the past
seven years have been at the rate of ten per cent.

At the close of 1919 our Reserve Fund amounts
to $5.750.000, in addition t
of $150.493., making a combined surplus of $5.900,-
The average annual increase during the four-
‘While not attempting to
T think it may reasonably be expected
that at the end of our present year we shall attain
the goal towards which we have long been aiming,
a Reserve Fund equal to our paid-up Capital. ‘When
that objective has been reached, the Directors may
not consider it necessary to appropriate so large a
portion of the annual profits for further additions

I ‘have confined my remarks entirely to the busi-
ness and affairs of the Corporatioon of which we
are Shareholders, and in which I have taken a deep
personal interest from the day I became associated
with it. For sixty-five years the Canada Permanent
has occupied a prominent and honourable position
amoung our leading and most responsible financial
From my close association with and
personal knowledge of its affairs. T have no hesit-
ation in reiterating that its position today is even
more firmly established than it has ever been.

The death during the year of Mr. W. D. Mat-
thews took from us one who has filled a large place
not only in the affairs of this Corporation but in
many large institutions of great importance to our
Mr. Matthews had been associated with
as a Director for twenty-
five years, and as Vice-President since 1905.
death is deeply regretted by his colleagues on the

the Corporation that have come within our notice have been within the
powers of the Corporation.
A E. OSLER,
HENRY BARBER, L Auditors.
Chartered Accountants. |
Toronto, January 12th, 1920.

the fullest confidence of the Shareholders and of
(e public generally.

In considering the results of the past few years
it should be borne in mind that, in addition to
having to contend with many difficulties directly
attributable to war conditions, both with respect to
the procuring of funds for loaning purposes and the
loaning of the money when obtained, the profits
shewn have been the net earnings after the de-
duction of large and increasing payments for spec-
jal war taxation. In the past three years the a-
mount paid to the Dominion Government in settle-
ment of these new taxes, and the amount contri-
buted for patriotic purposes, have aggregated $126,-
921.14. This is in addition to the taxation imposed
by the various Provinces, which existed previous
to the war but has since been on an increasing
scale. How long these various forms of taxation
will be continued we do not know but it will be
seen that but for them the Corporation’s profits
would have been even more satisfactory.

T can well remember when the margin between
the cost of money and the rates we obtained was
very much larger than it is at present. Under ex-
isting conditions, such results as those the Presi-
dent has mentioned can only be attained by the most
careful management.

1 shall not detain you with any lengthened re-
marks, except to say that I can assure you, as
one who knows every detail of this business, that
the Assets as presented are realizable and are only
incorporated in the Statement after the most care-
ful revision.

A strong reserve is of the most vital interest to
a financial institution which obtains money from
the public, as it increases the security of the De-
benture holders and Depositors and inspires their
confidence. We have all been looking forward for
some years to the time when our_ Reserve
Fund would equal the paid-up Capital. Now that,
as the President has indicated, the goal is in sight,
T think the Shareholders might be justified in ex-
His pecting that thereafter so large a proportion of the
net profits may not necessarily be devoted to aug-
menting the Reserve.

totalled  $2,244,708.50,

o unappropriated profits

cess of seven per cent. on the average capital act-
ually paid up. It was considered advisable to trans-
fer one hundred thousand dollars from the Profit
and Loss account of our Trust Company to estab-
lish the beginning of a Reserve Fund for it.

Notwithstanding the larger investments in Bonds
and similar securities, the Corporation’s mortgages
on real estate. which are always its chief and most
desirable form of securities, amount to the large
sum of $26,211,306.42. 'The total Assets have in-
creased from $31,461,387.24 to upwards of Thirty-
three million dollars.

Sometime ago the Directors decided that it would
be advisable to have a Branch Office for the Pro-
vince of Nova Scotia in Halifax, instead of, as
hitherto, transacting all the business arising in the
Maritime Provinces in Saint John. Our office build-

ing in Halifax was completed last month and the

b

Board and by the Shareholders, among whom he
was widely known. The vacancy thus created has
been filled bv the apvointment of Mr. George W.
Allan, K. C. M.P., of Winnipeg, who is well known
to manv of vou and a man of wide experience,
especially in the Western Provinces

Without detaining you further. T beg to move,
seconded by the Vice-President, that the Report of
the Directors be received and adopted and, together
with the General Statement, be printed and a copy
sent to each Shareholder.

The motion was seconded by the Vice-President,
Mr. R. S. Hudson, who said:

Before seconding the President’s motion that the
Report” just presented be received and adopted, I
wish to say that I think the record of the past
fourteen years, to_which the president has specially
directed your attention, isone that cannot but ingpire

Without further remarks,
motion to adopt the Report.

The motion to adopt the Report of the Directors
was then presented to the meeting and unanimously
carried.

The election of Directors for the ensuing year
resulted in the unanimous re-election of Messrs.
W. (. Gooderham, R. S. Hudson, Col. Albert I.
Gooderham, J. H. G. Hagarty, John Campbell, S.
S8.C. (Edinburgh), John Massey, F. Gordon Osler,
B. R. C. Clarkson, William Mulock, and -George W.
Allan, K.C., M.P.,, of Winnipeg.

Messrs. Henry Barber and A. E. Osler, Chartered
Accountants were re-elected auditors for the cur-
rent year.

At a subsequent meeting of the Board, Mr. W.
(. Gooderham was re-elected President, and Mr.
R. 8. Hudson, Vice-President.

1 beg to second the
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Over 500 Millions of New Life Policies

Life insurance before witnessed such a
yvear as 1919. According to estimates of well-in-
formed officials the Canadian, British and Amer-
ican companies operating in Canada will show'an
increase of at least 60 and possibly 65 per cent
over 1918 in their new business. This will give
it a total of over 500 million dollars of new poli-
cies “taken and paid for in cash,” against 313 mil-
lions in 1918 and 282 millions in 1917 an amount
greater than all the companies had in force
twenty years ago.

Inflation was undoubtedly the primary cause
of this wonderful record. Incomes have increas-
ed and the country is in a period of wild extrava-
gance. Men had the money with which to buy
insurance if they wanted it, and they were in a
spending mood. It required only strong solicita-
tion- to get part of this money, which would have
been spent anyway, invested in life insurance.
While inflation was making it easier to sell life
insurance, it was also creating a demand for it.
The ecareful man who thought he had provided
for his family as well as his means would per-
mit saw that provision shrink, and he was obliged
to buy more insurance in order to make good
that shrinkage. If he were a laborer, a business
man, a farmer, in fact almost any kind of a man
except one on salary, he had the ability to make
this additional investment and he acted accord-

never

ingly.
Average Size of Policies Larger.

‘While figures on the average size of policies
are not yet available, the testimony of agents
and managers indicates that the average size
has grown materially. The man who would have
purchased $1,000 of insurance before the war is
a $3,000 or $5,000 prospect now. The increase in
average size of policies is due in part to the pub-

lic’s increased buying ability and in part to the
fact that agents have been educated to solicit
prospects for larger amounts. Another factor
is the very large policies which men of wealth
have taken. : ;

Life insurance was purchased at one time al-
most solely for family protection. Now its func-

tions are broadened and an immense amount is -

sold to protect partnerships and corporations in
the event of the death of partners or officers. In
these days of large profits this class of life in-
surance has grown rapidly.

Recognized as an |nstitution

Interesting among the developments of the past
yvear has been the greater recognition accorded to
life insurance as an institution. It is a business
by which men earn their living, but it is more
than that. It touches the lives of the peoplée and
affects the greater activities of the country in
so many ways that its influence is felt in all dir-

ections. In its control of vast amounts of the
nation’s wealth, life insurance stands among the
leaders. Yet this wealth consists mainly of trust

funds, belonging to the millions of policyholders.
As the trustee representing these millions of in-
life insurance must stand for economic
chaos, for conservatism as
against radictlism. In times like the present it
becomes a great stabilizer.. It is the connecting
link through which the holder of a life insurance
policy becomes a part owner of the transporta-
tion system, a factor in agriculture development.
a lender of money for building homes. - Those
who would undermine the safety of investments
or weaken the earning power of industrial insti-
tutions are attacking the interests of millions of
every day citizens who have savings invested in

vestors,
order as against

CUNARD

ANCHOR
ANCHOR-DONALDSON

REGULAR SERVICES
TO GLASGOW.

From—

Portland 5. b Cassandra ......... ..Feb. ¢
PortIang - 5b - ioasiee Saturnin oo tivan e..Mar. ¢
TO GLASGOW via MOVILLE
NOW - YOrK s Columlia .. vinis s Feb. 7
New York.......... Columbia, . iais diveiss Mar. 6
TO LIVERPOOL
New York.......... Carmania .. e Maryy 'd
New: YOrK..:i.vive. Kais. Aug. Vict ...Mar. 27
New YorK....:icies Carmania .. ...Apr. 6
New YOorK.seeossa .Kais. Aug. Vict o APY. . 27
NOW: " WOTK i viesioiss Carmania ".. . . «o.May 11
WNew: YorK. . :e..« Kais. Aug. Viet .. ..May 29
TO PLYMOUTH, CHERBOURG & LIVERPOOL.
New YOorK.. oisvess Kais, Aug. Vict. .. ..Feb. 25
TO PLYMOUTH, HAVRE, SOUTHAMPTON.
New York....... ...Royal George .. ..Mar. 9
New York..u .. .. Royal George.. ..Apr. 14
New YOrK.vce: oqss Royal George ..May 19
TO CHERBOURG & SOUTHAMPTON
New York.......... Imperator ..Mar. 6
New York.......... Mauretania .. ...Ma.r. 20
New "Yorkisviss s Mauretania 7 - 5 1) s
New Xork. v s oves Imperator ... ..May 1
New York.......... Mauretania .. .. ...May 15
NeW- . XOoTK.iv i sswin Imperator: &, G s May 29
TO PLYMOUTH, HAVRE, LONDON.
NeW. XorkKi «onia.eos Saxonia. s LE S i Feb. 14
NeW: - AOTK wreavrisds's Saxonia .. i e Mar. 28

wor rates of passage, freight and furthes
particulars apply to local agents or

THE ROBERT REFORD CO0., LTD.
GENERAL AGENTS
20 HOSPITAL STREET
23-25 ST. SACRAMENT STREET
MONTREAL,P. Q.

life insurance. When the officers of the life in-
surance companies urge a certain governmental
policy they speak for thousands or millions for
whom they are acting as trustees.

Narth
American Life
Solid

as the

Continent

report from him.

W. KERR GEORGE,
D. McCRAE, Lt.-Col.

Policies Issued and Revived
Total Policies in Force

........................................ e, 18,869,550.26
Payments to Policyholders in 1919
Net Surplus

The North American Life is a *“Policyholders’ Company,”

earned being paid to holders of our policies.
are contemplating new insurance, see our representative.

Vice-Presidents.

“SOLID AS THE CONTINENT”

The business for 1919 further established
the strength and security of the North
To-day the financial posi-
tion of the Company is unexcelled.

American Life.

Note these record figures:--

$22,199,547.00
84,597,490.00

NORTH AMERICAN LIFE

ASSURANCE COMPANY

‘SOLID AS THE CONTINENT”

Home Office: Toronto, Canlda

2,299,854.97
2,694,338.13

over 999,

Your interests are paramount.
Get a copy of

of the profits
you

our 1919

L. GOLDMAN.
President. -
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THE

OMINION BANK

At the Forty-Ninth Annual General Meeting of the Shareholders of The -Dominion Bank, held at the
Head Office, in Toronto, on 28th January, 1920, the following statement of the affairs of the Bank as on the

31st December, 1919, was submitted:

Balance of Profit and Loss Account, 31st De-
COMIDEr L IA B i e 5o oy o miote o isie vl B0 s otheils
Profits for the year, after deducting charges

of management and making full provision
for bad and doubtful debts. . ............

$446,503 29 -

$1,256,053 83

Less

Dominion Government War Tax
(on circnlation). ... ......5us
Taxes paid to Provincial Gov-
CIIMENTS ;5. o i st iete, s ibs 4= o

$60.000 00
26,350 00

86,350 00

1,169,703 83
$ 1616,207 05

Making net profitsof. . . ........ ...

Which amount has been disposed of as follows

Dividends (quarterly) at Twelve
per cent. per annum. . .......

Bonus,onepercent............

$720,000 00
60,000 00

Total distribution to Shareholders of Thirteen

per cent. fortheyear................... $ 780,000 00
Contribution to Oft-cers’ Pension Fund. ... .. 30,000 00
Contributions to Patriotic and other Funds. . 10,500 00

: $ 820,500 00
Written off Bank Premises ................. 300,000 00

$1,120,500 00

Balance of Profit and Loss Account carried
forward 495,707 05—

$ 1,616,207 05

GENERAL STATEMENT

LIABILITIES

Capital Stock paidin....................«
Reserve Fund s T aii 5o ol ok e os bedls
Balance of Profit and Loss Account carried

$ 6,000,000 00
$7,000,000 00

COrWATD i s ol Sbs Saiat se Spe¥ sisagarii 495,707 05

ividend No. 149, payable 2nd January, 1920 180,000 00
Bonus, one per cent., payable 2nd January,

................................. 60,000 00

Former Dividends unclaimed............... 4,089 00

7,739,796 05
$13,739,796 05

Total Liabilities to the Shareholders. . ..................
Notes in Circulation. . ..........c..coeevenn
Due to Dominion Government. ............
Deposits not bearing interest. $37,088,399 96
Deposits bearing interest, in-

cluding interest accrued to

date, & .- i A e 74,325,657 59

111,414,057 55

Balances d-ie to other Banks in Canada. . ... 878,911 22
Balances due to Banks and Banking Corre-

spondents elsewhere than in Canada. ..... 972,956 16
Bille PAyable s .oe iofs vuit o oo s st el o bals 197,532 96
Acceptances under Letters of Credit. ... ... 1,168,405 41
Liabilities not included in the foregoing. . . .. 606,451 47

Total Public Liabilities. . ... .......coo--- 129,765,123 77

$143,504,919 82

ASSETS

Gold and Silver Colniss. o5 finiddiies o ze $ 1,980,842 69 .
Dominion Government Notes. ............. 15,843,726 00
Deposit with Central Gold Reserves. . ... ... 4,100,000 00
Notes of other Banks' =0, o0 - Gas 1,170,382 54
Cheques on other Banks................... 6,816,287 08
Balances due by other Banks in Canada. .. .. 3,857 96
Ba'ances due by Banks and Banking Corre-

spondents elsewhere than in Canada. .. ... 1,988,043 33

$31,903,139 60
Dominion and Provincial Government Secu-
rities, not exceeding market value. .. .....

Canadian Municipal Securities, and British,
Foreign and Colonial Puhlic Securities other
than Canadian, not exceeding market value

Railway and other Bonds, Debentures and

8,790,080 39

13,334,525 62

Stocks, not exceeding market value. . ... .. 1,996,115 44
Call and Short (not exceeding thirty days)

Loans in Canada on Bonds, Debentures

ANA SEOTKS . % (.0 o6 e P B ort e S re e 505 9,352,534 25

Call and Short (not exceeding thirty days)

Loans elsewhere than in Canada......... 4,608,984 25

Other Current Loans and Discounts in Canada
(less rebate of interest)..................

Other Current Loans and Discounts elsewhere

65,396,248 68

than in Canada (less rebate of interest).... 1,050,488 62
Liabilities of Customers under Letters of

Credit, as per contra............... 2 s 1,168,405 41
Real Estate other than Bank Premises. . . ... 5,469 57
Overdue Debts, (estimated loss provided for) . 74,566 85
Bank Premises, at not more than cost, less

ATNOUNtS WrIttenl Off . .. . o4 ¥l o 2 o ts Ve i 5,407,180 30
Deposit with the Minister of Finance for the

purpases of the Circulation Fund......... 304,500 00
Mortgages on Real Estatesold. . ........... 22,680 84

73,429,540 27
$143,504,919 82

E. B. OSLER, PRESIDENT. C. A. BOGERT, GENERAL MANAGER

AUDITORS’ REPORT TO SHAREHOLDERS

We have compared the above Balance Sheet with the books and accounts
at the Chief Office of The Dominion Bank, and the certified returns received
from its branches, and after checking the cash and verifying the securities
at the Chief Office and certain of the prinicipal Branches on December 31st,
1919, we certify that, in our opinion, such Balance Sheet exhibits a true and
correct view of the state of the Bank’s a:fairs, according to the best of our
ilrslfori(mation, the explanations given to us and as shown by the books of ths

ank. :

In addition to the examinations mentioned, the cash and securities at the
Chief Office and certain of the principal Branches were checked and verified
by us at another time during the year and found to be in accord with the
books of the Bank.

All information and explanations required have been given to us and all
transactions of the Bank which have come under our notice have, in our
opinion, been within the powers of the Bank.

= } S}‘fv}%;or:gof Clarkson, Gordon & Dilworth, C.A.

TORONTO, January 20th, 1920.

$70,075.379 55
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' DOMINION TEXTILE | Eaabhed 167
: COMPANY, LIMITED
The Standard Bank
of Canada
- HEAD OFFICE
I5 KING ST. WEST - - - TORONTO
MANUFACTURERS OF G S i
i Cotton Prints, Sheets, : apfta lft G e Bgstli - Sersi
; REShos Pillow. Colto: : Capital Paid Up - - - - 3,500,000.00
: Ducks, v Cambrics, : Reserve Fund & Undivided Profits 4,727,326.00
:  Scrims, Art Tickings, ot *132 BRANCHES IN CANADA
¢ Drills, White & Grey Cottons, }
Blankets, Galateas,
§ Quilts, Towels & Towelling, § A General Banking Business Transacted.
; . Crepes, Bags, . ; Savings Department at all Branches.
: Spreads, Yarns and Twines. :
: : 'C. H. EASSON, J. S. LOUDON,
- » General Manager Asst. General Manager
i MONTREAL' WINNIPEG TORONTO : :
..... ...... .-..'l...l...-.'I...-'.'-.-..-l-.I-...-....--ll..l.'.....

“Cashier”

--and - -

“Fortune

: GOLD_FILLED
STEEL SHIPBUILDERS '
S WATCH CASES

BATHURST STREET - HARBOR FRONT TBAMW MARK.

TORONTO

.; SRR

2

Dominion Shipbuilding Co.

LIMITED:

The American Watch Case Co.

OF TORONTO, LIMITED

gﬁ Eﬁ gﬁ : Manufacturers of Gold, Silver and Filled Watch Cases

o TORONTO, ONT,
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CHATEAU FRONTENAC, QUEBEC.

Canadian Pacific Railway
Hotel System

Canadian Pacific Hotels from the Atlantic Ocean to the
Pacific set the standard for hotel accommodation in
Canada. Each hotel is distinctive in appointment and
style ; each has the same superb Canadian Pacific service

THE CHATEAU FRONTENAC, Quebec, is a famous hotel
in the most characteristic city of North America.
S'tanding on Dufferin Terrace, it commands magnificent
views of the River St. Lawrence.

THE ROYAL ALEXANDRA, Winnipeg, so well known and
so popular with travellers that it has been enlarged to
twice its original size.

THE PLACE VIGER, Montreal, is an ideal hotel for those
who prefer quietness and yet wish to be within easy
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of
metropolitan standard, from the roof of which the snow-
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that
overlooks the Straits of Georgia and contains 650
rooms.

THE EMPRESS, Viectoria, a luxurious hotel that appeals
to the artistic sense, in a city of picturesque homes and
Old Country atmosphere.

The above hotels, and others similarly situated at strategic
points on the main transcontinental line of the Canadian
Pacific Railway at McAdam, N.B., Sicamous, B.C., and
Penticton, B.C., are open all the year round. Six other
hotels, including four in the wonderful Canadian Pacific
Rockies, are open in summer only.

Any C.P.R. Passenger Agent will furnish particulars, or write

F. L. HUTCHINSON,

Manager-In-Chief Hotel Dept.

CANADIAN PACIFIC RAILWAY, MONTREAL

C. E. E. USSHER,

Passenger Traffic Manager

HOTEL VANCOUVER, VANCOUVER.

The Hartt & Adair Coal Co.

DEALERS IN THE

'DELAWARE & HUDSON COMPANY’S
LACKAWANNA COAL

TELEPHONE MAIN 5645
146 Notre Dame Street West . MONTREAL

BRITISH COLONIAL

FIRE INSURANCE COMPANY

Authorized Capital .. .. .. .. $2,000,000.00
Subscribed Capital .. .. .. .. 1,000,000.00
Paid-up Capital .. .. .. .. . 247,016.79

General Fire Insurance Business Transacted.

THEODORE MEUNIER, B. A. CHARLEBOIS,
Manager. Assistant Manager.

H. M. CONNOLLY & CO.

MEMBERS
MONTREAL STOCK EXCHANGE

Transportation Building, Montreal
Telephone Main 1345

Dominion Sq.

et THE WINDSOR Zmses

HEADQUARTERS FOR CONVENTIONS, BANQUETS,
PRIVATE DANCES, RECEPTIONS & SOCIAL EVENTS

European Plan Exclusively

Centrallysituatedin the heart of the shopping and theatrical disirict. Service unsurpassed
JOHN DAVIDSON, Manager

. MONTREAL TORONTO HAMILTON WALLACEBURG  REDCLIFF

ChimneYs Globes. Pressedware
Bottles  Jars  Tumblers

HIGHEST QUALITY T1ANK GLASS PRODUCTIONS
Flint, Light Green, Dark Green, Blue, Opal, Amber

OWEN’S MACHINE MADE WARE---for all Closures

Dominion Glass Company, Limited

Head Office: MONTREAL Export Office: MONTREAL
Factories:

— —

T ———
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'See NEWFOUNDLAND

(BRITAIN’S OLDEST COLONY)

For the Winter Months, an Express Train with Dining and Sleeping Cars will leave
St. John’s on Sundays, Tuesdays and Thursdays only.

Connection from Canada and United States’ points will be made at North Syd-
ney, after arrival of the Canadian Government Railway Express, No. 5, on Tuesdays,

‘ Thursdays and Saturdays, the steamer arriving at Port aux Basques on Wednesday,
'\A % Friday and Sunday morning, there connecting with Express Train for points between
TV Port aux Basques and St. John’s.

For further information, apply to
F. E. PITMAN, General Passenger Ticket Agent,

®

REID NEWFOUNDLAND COMPANY,
ST. JOHN’S, NEWFOUNDLAND.
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Where the Codfish Come From

The climate of Newfoundland
is more temperate than that of
the neighboring Maritime Prov-
inces; the thermometer rarely
sinks below zero in winter, while
the summer range rarely exceeds
30 deg. F.

Newfoundland Crown lands
for farming purposes may be
had for thirty cents an acre. The
Island’s agricultural develop-
ment is going ahead by leaps and
bounds.

WHETHER YOU WISH TO FISH FOR SPORT OR FOR PROFIT

. COME TO NEWFOUNDLAND .

HER fishing resources for either the commercial fisherman or the sports-

man are the greatest in the world. They now produce well over
fifteen million dollars of wealth per annum, and they are only beginning to
be developed.

Newfoundland is the home of the cod fish and this forms the
largest item in her fish production. But the island also produces large
quantities of herring, salmon, lobster and many of the lesser fishes.

Heretofore these have come on the markets of the world in the dry-
salted and pickled condition. But the frozen fish industry is rapidly devel-
oping. The latest reports from the British markets affirm that “the recent
arrival of Newfoundland frozen fish was superior to the fresh fish often
received from the Iceland grounds.”

e ——— —— - “m o —h. —— AP T

e N

Newtfoundland’s forest wealth is large. The min- The Government of Newfoundland gives generous
eral resources are only partially known. although the aid to agricultural development. The value of agri-
iron mines on Bell Island have an output of 1.500.000 cultural products now approximates over $4,000.000.
tons, and the industrial possibilities are attractive Sheep raising is being encouraged and the pro-

from every point of view. gress in that direction is remarkable.

N




Makes a gopd car better

T

/A

Like the Keystone in the Arch

Correct lubrication is as important to your motor car as is the Key-
stone to the arch. Without correct lubrication your motor will not last
or give you the full service built into it by the maker.

Imperial Polarine is the ideal winter lubricant for all motors. It
lubricates freely, even at low temperatures—is fluid enough to flow between
rubbing parts of the most delicate mechanism—preventing friction, mini-
mizing wear and efficiently lubricating.

Correct lubrication by means of Imperial Polarine means a smooth
running motor, instant accelleration and dependable power. By using
Imperial Polarine you get more miles per gallon of gasoline, have fewer
repair bills and use less oil. Every ounce gives full lubrication value.

Three grades for cylinder lubrication

IMPERIAL POLARINE IMPERIAL POLARINE HEAVY IMPERIAL POLARINE A

light medium body medium heavy body extra heavy body
each the same high quality, but formulated specially for varying engine
designs,

There are also special Imperial Polarine greases for transmission and
differential lubrication.

Imperial Polarine is sold in six sizes—half-gallon, gallon, and four
gallon sealed cans, 1214 gallon steel kegs and half-barrels and barrels.
You can get the grade best suited for your car from dealers everywhere.



