Yol. 75. No. 15 % MONTREAL,

New Series.

FRIDAY, OCTOBER 11, 1912. % P. N, FOLEY.

Manager.

Advertise in

THE JOURNAL OF

COMMERCE.

The Home Life

Head
Office . .

Capital and Assets $ 1,400,000
H. POLLMAN EVANS. President.

J. K. McCUTCHEON, Man. Director.
A. J. WALKER, A.CA., Secretary.

Association of Canada

Home Life Bidg.. Toronto

WOOL. )
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘I'ne Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3.00 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE  SOGIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
“THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

Distinctive Z t é; @ , N Qualities

No Dead  Stock, oily threads nor miser-
able yellow fillings of short staple. Not
even in lowest grades. "Three grades—
Three prices, and far the best for the
price.

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

BLAGK DIAMOND

FILE WORKS.

Established 1863; Incorporated 1896,

g M

Highest Awards At Twelve
International Expositions,

Special Prize GOLD MEDAL
At Atlanta, 1896.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce,

CANADIAN
MALLEABLE

Ironé&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY:  OFFICE
32 Humberside Ave., S06'Lumsden-Bldg.

West Toronte. Terénto, Can.
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The Bank.r Montreal

(ESTABLISHED 1817.)

Incorporated by Aect of Parliament.
(Capital Authorized $16,000,000.00)
Capital (all paid-up) $16,992,880.00
Rest............. 16,000,000.00
Undivided Profits. 698,468.27

HEAD OFFICE: MONTREAL,
BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, President.
Bir Edward Clouston, Bart., Vice-President.
B. B. Greenshields, David Morrice,
8ir William Macdonald, C. R. llosmer,

James Ross,

Hon. Robert Mackay,

Br Thos. Shaughnessy,
K.C.vV.0.

Altred Baumgarten,
. V. Meredith,

H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend-
ent of Branches.

C. Bweeny, Supt. Branches, British Columbia.
A. D. Braithwaite supt. Untario srenches.
F. J. Cockburn, Supt. Quebec Branches.

B. P. Winslow, Supt. North-West Branches.

D. R. Ciarke, Superintendent Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA at all import-
ant (ities and Towns in the following
Provinces: Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Province of British Columbia.

BRANCHES OUTSIDE OF CANADA:

London, Eng.: 47 Thrcadneedle Street,

E.C., F. Williams Taylor, Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Beg, J. T. Molineux,
Agents.

Chicago, Il1l.: 108 South La Salle St.

Spokane: State of Washington.

8t. John’s: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico. D.F.

BANKERS IN GREAT BRII"nIN.

London: The Bank ot England; The
Union of London and Smith’s Bank,
Ltd.; London County and V. estminster
Bank, Ltd.; The National Provincial
Bank of England, Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.
BANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.—Boston: The Merchante
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Bank Department connected
with each Canadian Branch, and interest
allowed at current rates.

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques,
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank, with its Branches at every

important point in Canada. offers excep-,

tional facilities for the transaction of a
general banking business.

|

The Bank of British
North America
Estab. 1836. Incor. by Royal Charter in 1840.

ital Paid-up........ “866666.66
c“ s .774,000 00

HEAD OFFICE, 4 Gracechurch St., London, &.C.
A. G. Wallis, Secretary. W. S. Goldby, Mgz-.

COURT OF DIRECTORS:

J. H. Brodie B H Glyn, F. Lubbock,
J. J. Cc(er Hoare, C.W.Tomkinson,
J.H.M. Campbell H J. B Kendall, G.D.Whatman,

H. Stikeman General Mauager.

H. B. Macke: zie, Superin endentofl Branches.

H. A. Harvey, Supt. Ensteru Brauches Montreal.
J. McEachran, Sapt. Central Brauches, Winnipeg.
J. Anderson, Inspector.

0. . Rowley, Iuspector Branch Returns.

E. Stonham, Assistant Secretary.

J. H. Gillaird, Montreal,
N. V. K. Huus, Moutrcul,} Assistant Iuspectors.
A 5. Hall, Winumipeg,

BRANCHES IN CANADA:

A. P. Hazen, Manager Montrzal Branch,

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battletord, Sask.
Belmont, Man.

Montreal, P.Q.
** 8t. Catherine St.
¢ Rosemount
North Battleford, Sask.
North Vancouver, B.C.

Bobcaygeon, ont. ‘“  ** Lonsdale Ave.
BouehervlllePQ subbr. QOak River, Man.
Bew laland, Alta Ottawa, Ont.
Brandon, Mln Paynton, Sask.
Hrnntford, Ont. Prince Rupert, B.C.
Burdett, Alta. Punnichy, Sask.
Cainsville, Ont. Quebec, P.Q.
Calgary, Alta. ‘“ St. John’s Gate,
Campbellford, Ont. uesnel, B.C.
Ceylon, Sask. aymore, Sask.
Darlingford, Man. Rhein, Sask
Davidson, Sask. Reston, Man.

Dawson, Yukon Dist. Rossland, B.C.
Duck Lake, Sask. Rosthern, Sask.
Duncan B.C. St. John, N.B.
Edmonton, Alta. St. John—Union St,
kstevan, Sask. St. John—Haymarket Sq.
Kenelon talls, Unt, St. Stephen, N.B.
Fort George, B.C. Saltcoats, Sask.
Forward, Sask. Saskatoon, Sask.
Fredericton, N.B. Semans, Sask.
Girvin, Sask. Toronto, Ont.
Halifax, N.S. Toronto—

Bloor & Lansdowne
King & Dufferin Sts.

Hamilton, Ont.
Hamilton—Victoria A.

Hamilton—Westgh. Ave. Royce Ave.
Hedley, B.C. Trail, B.C.
Itnva, Sask Vancouver, B.C.
Kaslo, B.C. Varennes, P.Q.
Kelliher, Sask. Verdun, P.Q
Kerrisdale, B.C. Victoria, B.U.

Wakaw, Sask.
Waldron, Sask.
Weston, Ont.
West Toronto Ont
Winnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

Kingston, Ont.
Lampman. Sask.
Lillooet, R.C.
London, Ont,
London, Market 8q.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta,
Midland, Ont.

NEW YORK (62 Wall SKNQt), H. M. J. Me-
Michael and W. I. Oliver, Agent

SAN FHRANCISCO (264 bllﬂomin 8t.) G. B.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

MINNEAPOLIS—Secur,ty National Bauk.

SEATTLE—Dexter Horton National Bank.

LONDON BANKERS—The Bank of En&md
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts of the
World. Agents in Canada for Colonial Bank.

The Molsons Bank -

Incorporated by Act of Parliament 1866.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..

Geo. K, Drummond,  Chas. B. Goedon.
D. M¢Nicoll F, W. Mouison
JAMES ELLIOT, General Manager.
W. H. Draper, Superintendent of Branches.
K. W. Waud, Ins;ector.
J. H. Campb~ 1. H. A. Har-is, Thos. Carlisle,
Assistant Inspegtors.

LIST OF BRANCHES:

ALBERTA. UNTARIO—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond Uity, St. Mary’s,
Edmonton, St. T'homas,
Lethbridge, ‘* Kast End Branch,
Teeswater,
BRIT. COLUMBIA: Toronto,
‘“ Queen St. West Br.
Revelstoke, Trenton,
Vancouver, Wales,
‘“ Main Street, Waterloo,
West Toronto,
MANITOBA. Williamsburg,
Woodstock,
Winnipeg, Zurich.
Portage Ave. QUEBEC.
Arthabasca,
UNTARIOQ. Bedford,
Chicoutimi,
Alvinston, Drummondville,
:u}herstburg, Fraserville & Riv. de
ylmer, Loup Stati
Belleville Knowfton:“wn'
Brockville, Lachine Locks,
Chesterville, Montreal, -
Clinton, ** St. James St.
Brumbo, ‘* Market and Har-
E:;:Z:l’ bour Branch.

" “Market B ** St. Henri Branch,
Fankr ;‘r’d €% BE. ** St. Catherine St. Br.
Hamilton ** St. Lawrence Blvd.Be.
Hensall, '* Maisonneuve Branch
tuxngn’ne *“ Cote des Neiges,
i . ** Cote St. Paul Br.
Kir;l 5 * Pa k & Bernard Ave

gsville, Branch
Kirkton,
Lambton Mills, Pierreville,
London, Quebec,
Lucknow, Richmond,
Meaford, Roberval,
Merlin, Sorel,
Morrisburg, 8t. Cesaire,
Norwich, Ste. Flavie Station,
Ottawa, .
Owen Sound, Ste. Therese de Blaim-
Petrolia, ville, Que., |
Port Arthur, Victoriaville,
Ridgetown, Ville 8t. Pierre

Waterloo,

AGENTS IN GHREAT BRITAIN & COLONIES.

London, Liverpool—Flarr's Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank of

Australia, Ltd. South Africa—The MStandard
Bank of South Africa, Ltd.

Collections made in all parts of the Somim-
ion and l'etum promptly remltted at lowest
rates of ex Letters of
CUredit acd Travellers’ Olreuht Letters fasued,
available in all parts of the world.

8ir Edmund B, Osler, M.P., President.

HEAD OFFICE, - -

T THE DOMINION BANK

C. A. BOGERT. General
THIS BANK OFFERS

(,orporallona. Business Houses & Municipalities unsurpassed Banking Facilities,
Branches, A](ent.- and Correspondents ali over the wol‘ld8
lections promptly made & s emitted.

W. D. Matthews, Vice-President.
" $ 4,900,%0
000

.. 173,000,000
Mana.ger

TORONTO, ONTARIO.
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The Cin

adian' Bank

of Commerce
Paid-up Capital, - $15 000,000
ReSt, - - - - - -1zoooooo

H EAD OFFICE TORONTO

DOAID OoF DMIS
8ir Edmund Walker; U.V.0., LL.D., D.O.L.,
President

5. 4 1486, 6, KO, LD, Yisfriist
Hom. e QOK, MchMaster,
John Hoskin, Keq., K.U.

Geo.
LL.D, F. Galt, Esq.au
4. W.Flavelle,Ksq. L. D,
. Kingman, Ksq. Wm, Farwell, Esq.,D.C.L.
Sir Lyman M. Jenes, Gardner Stevens,;
Hon. ). Geo./G. Foater, Esq. k(}.
E. R. Wood, Chas. Colby, sq, M.A
-i_'::ml'“ LL.D. AchL erfelt, Ksq
G,” g '\ u‘m I‘E“,“ s
MIIG.AM-M-

JOHN AIRD, Assistant General Mansges.

8ranchaes in gyery, Provlnco of Clnldn
United States, England and Mexice.

HONTREAL H. B. Walker. Mnnuger
LONDON, Eng.. H. V. F. Jones, Manuger
NEW YORK, Wm. Gray, & H. P, Schell, Agts.
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-
tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers,

Travellers’ Cheques, Commercial and Travellers'
Letters of Credit, Money Orders and Drafts issued
payable in all parts of the world,

THE

Bank-Toronto

Incorporated 1855.
Head Office: TORONTO, CANADA.

Capital. ........ .....$5,000.000
Rest................ . 6.000 000

Direclors:

DUNCAN COULSON President
W. G. GOODERHAM Vice-President
JOSEPH HENDERSON, 2ud Vice-Pres.

Wm. H. Beatty, John Macdonald

Robert Reford Lt-Col. A. E. Gooderhnm
Hon, C, 8, Hyman Nicholas Bawlf -
William Stone Lt-Col. Frank 8, Me!ghen

THOMAS F. HOW, General Manager

T. A. BIRD Inspector
BRANCHES:

ONTARIO gmemge . Merritt
Toronto 10 offt arry soun
Allandaleoo %8 Penetanguish'ne MANITOB A
Barrie Peterboro Wlnmpeg(mﬂi 8)
Berlin Petrolia Benito
Bradford Porcupine Cartwright
Brantford Port Hope Pilot Mound
Brockville Preston Portage laPmirie
Burford 8t - Catharines. . b
Cardinal - Sarnia (2 offices) Swan Rlver
Cobalt Shelburne Transcona
Cobourg Stayner
&lbome Budbury SASKAT'WAN

idwater Thornbury Bredenbu
Collingwood &nllaceburg Churchbridge
Copper Clift Wataclop Colonsay
Creemore elland Elstow
Dorchester Wyoming Glenavon
Elmvale QUEBEG Qravelbourg
Gait Mommal,ﬁomces Kennedy
ganauoque Mmsonneuve Kipling

astings Lafleche
Hawelock s:. mbert ,,gg,,bm
Keene ALBERTA ontmartre
Kingston - CAlgary. . Mortlach
London(4 offices) Coronation Odessa
wndhuul Lethbridge rélly

illbrook Oyen Preeceville
Milton Veteran Springside
gew%ket Youngstown Stenen

OFW Summerber:
Oakville B.COLUMBIA Vivang o
Ottawa Vanc'ver,2offices Wolseley
0Oil Springs N.Westminster Yorkton

BANKERS:
London, Eng.—The London City and
Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

ESTABLISHED 1865.
Unic¥Bdrnk.sCanada
Head Ofﬂee'. WINN_IPEG
Paid-up Capital...... $5,000,000'

Reserve‘a:nd Undivided
Proffts............. 8,176, ob'b

Total ASSBts (over). ...63 000, Oﬂb
BOARD OF DIRECTORS.

HON. JOLN SHARPLES . Hon. Préi.
JOHN GALT, Esq. . .
WILLIAM PRICE, Eseq., Vice-President
R. T. RILEY, Esq. . Vice-President.

. President.

W. R. Allan, Esq. S. Haas, Esq.

8. Barker, Ksq., M.P. ;| j5. Kenaston, Ksq

M. Bull, Esq. G. P. Reid, Esq.

Lieut.-Col. John Wm. Shaw, Esq.
Carson

E.L. Drewry, Esq. G- R. Thomson, ksq.
E. E. A. Duvernet, tsq., K.C.

y. H. BALFOUR, General Manager.

H. B. SHAW, Assist. General Manager.

F. W. 8. CRISPO, Superintendent of
Branches and Chief Lnspector.

London, kng., Braneh, 51 Threadneedle

Street E. C.—F. W. Ashé, Manager.

‘'ne Bank, having over 260 Branches
in Canada extending from Halifdx to
Prince Rupert, offers excellent facilities
for the transaction of every description
of Banking business. It has Corres-
pondents in all Cltle.s of importance
throughéit Canada, the Unitéa statés;
the United Kingdomi, the Cofitifiént of

[

- Kurope, and the British Colonies.

Collections  made in all pa.rts of the
Lominion, and retiirfis prompﬂy remit-
tea at lowest rates of exchange. TLAt-
ters of Oredit and Trvelfers’ Cheques
issued available in all parts of the
world.

B I T

The Dominion 8aving8
and Investment Sociéty.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Bénk of Ottawa
ESTABLISHED 1874.

Paid Up Capital and
ROSL. .. oceeeeriniannanen $7,600,000

HEAD OFFICE, .. . OTTAWA, Ont.

An efficient Banking service is
esdéntidl to

‘Corporations,
Merchdrnts antf
Business Firms.

The Standard Bank
of Cdhiada

Established 1878 110 Branches

QUARTERLY DIVIDEND NOTICE No.
88,

NOTICE is hereby given that a Divi-
dend at the rate of THIRTEEN PER
CENT Per Annum upon the Capital
Stock of this Bank has been declared for
the quarter ending 31st of October, 1912;
and that the same will be payable at
the Head Office in this City and its
Branches on and after FRIDAY, the 1st
day of Novemver, 1912, to shareholders
of record of the 21st of October, 1912.

By order of the Board,

GEO. P. SCHOLFIELD,
Général Manager.

Toronto, 24th September, 1912.

TEE wwm BN P ® e W v L o

THE
PRBVINGML BANK:

HEAD OF'F'ICE‘

7 and 9 Piace d’Armes,
MTRBKL Quit:

44 Branches ln thq ()4 ebec, Ontario
N%[w usw %“ !

CAPITAL Au'rm)msz ......... $2,000,000.00

CAPITAL BPAID-UP.......... spaess 1,000,000.00
RESERVE FUND & Undivlded Proﬂu 512, 468.19

QOARD OF DIRECTOBS ,
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director pf The t Foficler Franco Canadien
Vice-Presidcnt: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L, Beonbien Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, vxee-muldent “C.P.R.Co.”

Mr. AlBhoun, f.:'A. Racine & Co.” Whole-
-Goods, on i
L J.0 chemin, proprietor of the Librairie
Béauclieml

MR. TANCREDE BIENVENU, OEN MAN.

BOARD OF CONTROL
President: Hon. Sit Aléx. Licoste, E2-Chief Jistice,
Canrt of King’s Bench.
Dr. E, Persillier Lachapelle, Administrator Credft
Foncler Franco Canadien
M. Chevalier, Managing Dlreclor Credi Fonilew
Franco-Canadirn.
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THE RoYAL BANK 0F CANADA

INCORPORATED 1869

With which is united
The Traders Bank of Canada.

Capital Authorized $25,000,000
Capital Paid-up $11,500.000
Reserve & Undivided Profits $12,600,000
Total Assets .. .. .. .. $175,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors;

H. 8. HOLT, President
E. F. B. Johuston, K.(
Wiley Smith
Hon. D Mackeen
James Redmond
G R. Crowe
D. K. Elliott
W. H Thorne

E. L. PEASE, Vice-Pres
2nd Vice Presidem
T. J. Drummond

A. E. Dyment

Wm. Robertson

A J. Brown, K.C.

W.J. Sheppird

C. 8. Wilcox
Hugh Paton
E. L. PBASE, GEN. MANAGER
290 Branches in CANADA & NEW-

FOUNDLAND.
in CUBA, PORTO RICO,
DOMINICAN REPUBLIC.

£2 Branches

and

British West Indies

BAHAMAS—Nassau; BARBADOS3—Bridgetown;
JAMAICA — Kingston: TRINIDAD — Port of
8pain and San Fernaudo.

Lendon, Eng.
Princes St., E. C.

W. M. Botsford, Mer.

4l Jas. Mackie, Joint Mgr. 8.

New York,

Corner William and
Cedar Streets
H. Voorhees, Agent

A (General Banking Business tran-
sacted. Drafts and Letters of Credit
issued available in all parts of the
World.

SAVINGS DEPARTMENT AT ALL

BRANCHES.

La Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
Rese ve Fund .... 1,400,000 00

95 OFFICES IN CANADA.

Our System of Travellers' Cheques

has given complete sat-
isfaction to all our patrons,
as to rapidity, security and
economy. The public is in-
vited to take advantage of

its facilities.

Our Offlce Iin Parls
Rue Boudreau, 7 Sq. de I'Opera

8 found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, pay-
wments, commercial credits in Europe,
United States and Canada, transacted

at the lowest rate.

' Bank of Hamilton

HEAD OFFICE, HAMILTON.
Pa:a-up Capital. $2,870.000
| Leserve & Undivided Profits. 3,500,000
| Total Assets. .. .. 44,000,000
DIRECTORS:
HON. WM. GIBSON.. .. .. .. .. .. President

J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.0.
A. W

C. C. Dalton. w. ood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES:
ONTARIO— Princeton, SASKATC W AN.
Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle P’lains,
Blyth, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor Carievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers, .
Grimsby, Brandon, Sagkatoon,
Hagersville, Carberry, Tuxford,
Hamilton— Carman, Tyvan,
Deering Br. Dunrea,
East End Br.  Elm Creek, ALBERTA-
North End Br. Gladstone,
West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond,
Niagara I"alls, Snowflake, Salmon Arm,
Niagara Falls, 8. Starbuck, Vancouver,
Orangeville, Stonewali, ‘ East Van-
Owen Sound Swan Lake, couver Br.
PPalmerston, " Winkler, “ North Van-
Port Elgin, Winnipeg, couver Br.

Port Rowan, Princess St.Br.

The Quebec Bank

Founded 1818, Incorporated 1822.
CAPITATL AUTHORIZED .$5 000,000
CAPITAL PAID-UP 2 500,000

RESERVE I'UND ¥1.250,000)
DIRECTORS:

JOHN T. ROSS .. .. .. .. .. .. President
VESEY BOSWELL .. .. .. .. Vice-President

Gaspard LeMoine, W, A. Marsh,

Thos. McDougall, G. G. Stuart, K.C.

J. E. A\ldred Piter Laing

R. MacD. Paterson.

HEAD OFFICE .. .. .. .. .. .. .. QUEBEO
Goneral Manager's Office, Montreal, O

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:
Province of Q(UEBEC: Province of MANITOBA :

Black Lake, Winnipeg
Capae o Madeleine
llnv,:l!'nose, Prov. SASKATCHEWAN::
La Tuque,
Mo “(']ul 2 offices) Ru},ve.
Montmagny, Govan
Onehiee (5 offices) Hersvh'el
Roet Tsland Narkineh
Shawinigan Falls, Noville
Sherbrooke, onnant
g:anrohl, o Ro etown

. George Beauce,
8t. Romuald, §f?~“{?~t82ﬁ'
Thetford Mines, Strassburg,
Three Rivers, [wif (‘lnsvnt
Victoriaville, Yonng
Ville Marie

Province of ONTARIO: Frovincs of ATBERTA:

Ally
Hamilton, Rassano
Ottawa, Calgary,
Pembroke, Ctre

Port MoNjenll

Sturgeon Falls, BRITISH COLUMBIA:

orold, Huntingdon
Toronto, Vancouver,

Agen s in the United S'ates—Chase National
Barnk, New York: Girard National Bank, Philadel-
M_ml: National Shawmut Bank, Roston : The
First National Bank of Chicago. Chicago - First
National Bank, Minneapolis ; National lLank of

Comrmerce, Seattle, Agents in Grot Britnin—Bank

of S‘mt!nn‘i London, Agents in France— Credit
Lyonnais, Paris.

Imperial Bank

Est. OF CANADA 1875

Capital Paid-up........$ 6,460,000
Reserve Fund. 6,460,000
Total Assets ......... 72,000,000

DIRECTORS ;
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P,
Wm.Ramsay of Bowland Sir Wm.Whyte, Winnipeg
James Kerr Osborne Hon.Richard Turner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

Head Office. Toronto.

D. R. Wilkie, General Manager; E. Hay Asst
General Manager; W. Moffat, Chie! Inspector.

BRANCHES

ONTARIO Port Arthur Prince Albers
Port Colborne  Regina
Toronto (14) Port Robinson Rosthern
Amherstburg Ridgeway Saskatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porcupine
Caledon East South Woodslee ALBERTA
Cobalt St. Catharines(2)
Cochrane St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banft
Essex Timmins Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William Woodstock Medigine Hat
Galt Kedeliff
Hamilton QUEBEC Red Deer
Harrow Rocky Mountain
Humberstone Montreal (2) House
Ingersoll Quebec (2) Strathcona
Jordan & Vine Wetaskiwin
land MANITOBA
Kenora B. COLUMBIA
Listowel Brandon Arrowhead
London Portage La Chase
Marshville L. brairie  cranprook
Merritton Winnipeg (2) Fernie
Nashville Golden
New Liskeard SASK'WAN  Kamlooye
Niagara Falls (2) Michel
Niagara-on-the- RBajgonie Nelson
Lake Broadview New Michel
North Bay, Fort Qu'Appeile Revelstoke
Ottawa Hague Vancouver (4)
palgrave Moosejaw Victoria

Porcupine North Battleforc Wilmer
Special facilities for issne of [ etters of _(Tredit. and

Drafts which are available in all parts of the World
Savines Departmentat all Branches.

AGENTS:—Great Britain: Lloyds Bank, Limit

ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First National
Bank.—San Francisco: Wells Fargo Nevada Na-
tional Bank.

Th: Sta~rdard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, pavable half-
yearly. There debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company.

Capital & Surplius Ascets $1,400 600.00
Total Assets 2,500,000 .00

President: J. A. KAMMERER
18t Vice-President and Genaral Manager :
W. 8. DINNICK, Toronto
2nd Vice-President;
HUGH S. BRENNKN, Hamilton
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J. Williams

David Ratz.
W. L. Horton,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto
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Howe Baw« Canann

Many accounts are opened with the
Banks by persons who wish to set
aside small amounts, from time to
time in a savings account, to make
payment on a mortgage, life insurance
premium, or meet some similar obliga-
tion. These short time savings ac-
counts are readily acceptable by the
Home Bank and full compound in-
terest is allowed on the round period
that the money remains with the
bank. ’

Head Office .
8-10 King Street, West, Toronto.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedlie St., London, Eng
The oldest Insurance Co. in the World.

Canadian Branck:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament S$1
Agents Wanted in all Unrepresented Districis C

NCE ADALZ IHSIRAEEREVIEW
DEVOTED TO
Commerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subsecribers . .. .. $3 a year
British Subscribers .. .. ..12s.6d.
American Subsecribers .. ..$3.52 a year
Single Copies .. .. .. .. .. 25c each
Extra . (5 to 50). .. .. 20c **
“ (50 to 100) . .. 15¢ “
L} L (100 and over) . 10c “

Editorial and Business Offices:

320 ST. JAMES STREET, MONTREAL.

P. N. FOLEY,
Manager.

= We do not undertake to return

unused manuscripts.

!

|

THE CHARTERED BANKS.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Pald UD. .. .o ouqu s vs s simom 5o o $1,00°,000.00

RESBPVEe...c..convereiennnnenennnennnnn. 1,250.000,00

Undivided Profits.... ......coeeeneaaa... 138,046.68
HERD OFFICE, - = TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

cks & Builders’' Hardware

We manufacture and carry in stock
the largest range of Builders” Hard-
ware in Canada, suitable alike te
trim churches, office buildings, or
private houses.

Write us tor Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hamilton, canaaga

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITLSH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended te.
Office: 209 Lake of the Woods Building.
‘PHONE M. 2086.
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- Gaverhill, Learmont & Co.

Mortreal and Winnipeg.

" COMMUNITY
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is

810 per annum.

NEW YORK STATE.

NEW YORK CITY ..
(Counsellor and Attorney-at-Law.)

Davis, Symmes & Schreiber.

MONTREAL.

..David T. Davis

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, “Laloi.”

Paul Lacoste, LL.L.

Jules Mathieu, LL.B.

Bell Tel. Main 4800, 4801

M. J. MORRISON, K.0,
Advocate, Barrister and Solicitor,
Tel. Main 3114.

179 St. James Street, Montreal,

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES issvee

Commissioner for the Provinces of Québet & Ontario,
Metropolitan Building,, 204 8T. JAMES STREET,

MONTREAL Tel. Main 2499,

McGIVERIN & HAYDON

Barristers, Solicitors, Notaries, etc.
Parliamentary, Supreme Court and Departmental
Agents,

Bangs' Chambers, 19 Elgin 8t.,, Ottawa, Can.

A. F. McINTYRE, K.C., Bartister, ctc., 62 Bank
Street, Room 6, practises in civil and criminal
courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A., LUM.
Advocate, Barrister, Etc., crown Prosecutor,
Twose's Block, Wellington Street,
Telephone 512, Sherbrooke, Que.

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
. BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
| BROCKVILLE .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. ..Colin MecIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. . E. N. Lewis
INGERSOLL .. .. .. .. .. Thos. Wells
"KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . MeLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LLONDON. .. .. . W. H. Bartram
I’ORIGINAL. . .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompdon
MOUNT FOREST .. .. ..W. C. Petry
NEWMARKET.. .. Thoé. J. Robértson
NIAGARA FALLS... ... Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. . .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creasdr
PETERBOROUGH .. Roger & Bennét
PORT AOPE .. .. Chishohit & Chisholin
PORT HOPE .. . H. A. Ward
PRESCOTT .. .. .. F. J. Fremth, K.C.
SARNIA .. .. .. .. . .. A, Wier
SMITH’S FALLS,

Lavell, Farrell & Lavel
ST. CATHARINES, E. A. Laneaster, M.P.
ST. THOMAS .. .. .. J. B. Robertson
STRATFORD .. MdePWerbon & Dévidion
'TRENTON .. .. MacLellan & MacLellan

LEGAL DIRECTORY.

TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. .. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, ¥. W. Thistlcthwaste
WATFORD .. .. Fitsgerild & Fitsgerald
WELLAND .. .. .. L. Qlarke Raymond
WINDSOR .. Paterson, Murphy & Sale
WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collihs
WALKERTON .. .. .. ..Otto F. Klei»
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL . T. P. Butler, K.C., D.C.L.
180 St. James St., Tel. Main 2420

STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Girous
NOVA SCOTIA.

AMHERST .. ..

-- Townshend & Rogers
BRIDGEWATER ..Jas. A. MeLesn, K.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .- 8. A. Chesley
SYDNEY .. .. .. Burchell & MeclIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.

OAMPBELLTON .. ..

F. H. McLatchy
SUSSEX .. .. ..

.. .. White & Alison
PRINCE EDWARD ISLAND.
CHARLOTTETOWN, McLeod & Betitisy
BRITISH COLUMBIA .

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

VANCOUVER .. ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... .. ..Lougheed & Bennett

( RED DEER, Alberta .. Geo. W. Greess:

Plate Work from this shop;

Brass.

shop in Canada.

ARTHUR KAVANAGH,

Manager.

Having a full outfit of machinery and tools sincluding Steam Riveter,
of long experience, it invites comparison of the quality

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP
PETROLIA, ONT. (now oY twenty year’sstanding),
Stationary and Portable Boilers of all kinds.
finers and Mills in this section are nearly entirely

AND FOUNDRY WORKS AT
continues to make Marine,
The Canadian Oil Wells and Re-
supplied with Boilers and othee

while for well-drilling purposes it has gemt
many boilers to Germany, Austria, India and Australia.

Tanks, Bléachers aiid Agitators, Salt Pans,
Mills, and any dedired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine BShops, including Steam Engines and

It also makes Oii Stills,
Steam Boxes for Stave and Hoop

Castings in Iron and

and mem
of its work, with any

J. H. FRAIRBANK,
Proprietor.
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Hiram Swank’s Sons
MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are now operating our New
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York  Central
R.R.’s. Send us your Inquiries.

COTE BROS. & BURRITT
Elevator Builders,
Millwrights ana
Machinists

92 Conde Street, Montreal.

A Well Finished CHERRY COUNTER about 20 feet long . by
3 feet wide with swing door. Was made for the Equitable
Life-Assurance Company of New - York.
ALSO:
A high CABINET DESK, made. for the above institutien;
all in,gaod order.
~Address:

‘The, British Canadian Realty and
lavestment Co., Ltd. .
Beal Estate, Timber Limits,
Farm and Coal Lands, Water Powers.
J.T. Betbhune, Managing Director,
8052606 Transpoctation Bldg.

Cable Address: BRITISHCAN.
Codes: Western Uunion and Premier Bentley.

MERCHANTS, MANUFACTURERS, and
other business men should "bear im
mind that the ‘“‘Journal of Commerge”
will  not accept  advertisements
through any agents not specially im
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMARX.

—Flattery is like perfume -- to be
smelled of, not swallowed.

—A total of 57 ocean steamers enter-
ed the port of Montreal last wmonth.
This was one more than arrived the pre-
ceding month.

—During the five months April 1 to
Sept. 1 of the current fiscal year 242,509
immigrants arrived in Canada, an 1n-
crease of 14 per cent compared with cor-
regsponding months in 1911.

—Mr. H. B. Walker, Montreal, maun-
ager of the ("anadian Bank of (‘ommerce,
ias*been elected a member of the coun-
c¢il of the Montreal Board of Trade in
suceession to Mr. James Elmsly, resign-
ed.

—The area of the United Kingdom is
121,000 square miles.—Canada is 3,500
miles by 1400 in area.—The United
States-Canada boundary line is 3,000
miles long; 1,600 by land, 1,400 through
water.

—1he Domunion Coal Co. output for
September  was  approximately 380,000
tons, somewhat below the August figure,
but the best September the company . has
had in its history. At the present rate
of output the figures at, the end of the

vear will total 4,300,000 tons.

—The Detroit United Railways net

earnings were as . follows:—Month of
August, gross earnings,. $1.103,501.01. in-
crease $115,970.55:  operatng expenses,
$733,025.95.  increase  $83,609.05: net
earnings $370,478.06, increase $32,361.50.
From January 1: Gross earnings $7,601,-
891.57, increase $886,721.28; operating
expenses,  $4,961.636.98, incregse $669,-
646.70: net earnings,. $2,640,254.58, in-

“WOURNAL OF. WW’" crease $217.074.58.

Montreal.
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—The Protestant School trustees of Montreal have dis-
posed’ of part of the'r $500,000 4 per cent 30-year school de-
bentures to the Royal Securities Corporation.

Lord Joicey, it is said in London, has purchased nearly
24,800 acres of mixed farm and dairy farm land at Fort
George, British Columbia, for which he paid approximately

$450,000.

—According {o a statement fssued last week by the U.S.
department of commerce and lahour, Canada the lar
gest share of the $1.300.000 worth of American pianos sold
1911,

took

abroad in

fiordon Tronsides and Fares Co., Ltd., of Winnipeg, is

placing $1.250.000 first mortoage 6 per cent 15 vear sinking

fund cold honds. The object s to lign date liabilities and
|

improve the property.

Ocean fre'ght rates are almost lyhonnnu-n;xll‘\ dear c¢ven

fo year, A
for a carco of deals from a maritime port at the rate of 67

the

this time of steamer was chartered recently

a standard, highest rate charged for 25 years.
—The Ea~tman Kodak Co. of New Jersey has declared an
the

making a total of 30 per cent ex-

extra dividlond  of 205 per cent oon 10512300 common
stock, payable December 2

trao dividends paid this year, or 40 per eent in all.

Proposals will be veceived nntil 8 p.m. October 15, at Es-
$30,000 30 mstallment waterworks, $20,000
$25.000

tevan, Sask., for

25-instaliment manu-

Interest

30-installment hich <chool and

facturing establishment 5 p.c. debentures. annual,
Fotal bank exchanges last
Uni (ol

216 per cent, as compared with the saime week Jast year and

week at all Jeading cities 1n
28.804.463, an

the States amounted to & increase of

292 per cent oas compared with the corresponding week in

1910

Iol-

mortgages

have been organized in
Lol first
in Canadaand these companies hiave, during about (wo vears

$10,000.000  in

\ scries of niorteaoe hanks

fon e purpose of loan ngomoney on

of thoir existence, loaned out approximately
Canada

More money is to be put in circulation by the New York

New daven and Hartford Railroad. The company has de-
cided {0 proceced inmedintely with  the development  of the
Westehester Tine from White Plains to Danbury. The cost is
e<timated ot abont & .000 000

I TO10- 11, approximately 1000 plumbago mines  were

worked in Ceylon, viving cmployment to some 16.000 mon.
The nucthods emyploved are.
though the

anees

venerally speaking,

prim tive, al-

Faveer mines e adopting more ap to-date apph

Only two mines are in Furopean hands

The Cockkshutt Plotieh Co.. of Brant ford.

Ont .,

120 net profits on operations,

reports
for the years ending June 30,
after proy ding fo
there

ments and other <ources, makine the total profit ¥892.837.

depreciation were $848274, in addition to

which wias o further revenue of $44.563 from  invest-

The September statement of the British Boara of Trade
|

shows increases of ¥17.326.000 in imports and $31.926.000 in

exports The eains in the ‘mports were principally in food-

stufls and raw material The exports of  manufactured
goods show the largest increase. including iron and  steel
values at $7.500.000.

\ quarterly dividend of 75 cents (145 per cent) has been

declared on the $17.553.787 common stock of the U.S
1()
per cent quarterlw from

Smelt:

ing, Refining and Mining Co.. payalble Oet. 15. holders

of record Nept. 300 comparing with 1

January. 1908, to July, 190120 and 13, per cent quarterly from
April to October, 1907, inclusive,

—Strong movement is confidently looxed forward to in the
oil market. The demands on producers have become enor-
mously greater of late, and it is evident that consumption is
right up upon the heels of production.  Naval requirements
Joined to railway, motor car and smelter needs, have com-

bined to bring about a rush in the business.

—Application will be made to Parliament at the comng
session to grant a charter to the Canadian Permanent Pub-
lic Trustee Company, which is now in the process of forma-
tion. and wh'¢ch will be an adjunct of the Canada Permanent
Toronto. The capitalization of
the new company has not been determined upon,

Morteage Corporation of

The following Mentreal companics have been incorporat-
ed: Le Marble Works, Ltd., $£50.000;
Poulevard des Italiens, Ltd ., capital $100.000; Compaguie des
serres de capital $150.000; . H.
Co.,capital 10,0005 Frank Wevth Homer, Ltd., capital $50,-
000; Canada

Page capital stoek
1

Saint Therese, L. . Klein

Cement Lransport, Lad., capital stock $30,000;
Salavant alealt’es Ltd., eapital $100,000.

We Tearn by way of London that during the half-year
1912, the total production of diamonds in the
returned at 2392255 carats in
C4.541,451, whilst in 1911 the total
€8,746,724.

)

ending June 30,

Union of South Africa is

weiaht, of a total value of
production  was  1.801.998  carats. valued at

W hilst. the

ereased from an average of 35s to nearly 38s per carat.

therefore the output has fallen, value has in-

At the general nieeting of the Nutional [ailw ays of Mexi-
co. held in the City of Mexico last weck, drectors were elect-
cd and the fiscal report for the vear ended June 30, was pre
sonted. The eross carngs, with intercst. amounted to $61,-
the total

Deduction of amount

OS7T.07.67, Mexican currency, and expenses of op- ”

erat'on to $£41359.693.59. for inter-

est on the funded debt and notes pavable leaves $2 4854576, 32,

e Governor of New Zealand (Lord Islhimgton). dealing
alield for New Zealand produce, said that

itaports from Canada.

Canauda as

Zealand

wth
New manufactured
articles, had visen in the last two years by €10,000, the value
€301.000 The exports to Canada were al-
most solely agricnltural and dairying produets, and had risen
from  €11.000 in 1908. to £203.446 for the year ending March
last.

mainly

last vear heing

—The TToward Smith Paper Mlls, Ltd., of this city, are
calling for tenders for the crection of a paper mill at Beau-
Larnoi=, Que.. to cost $400,000. The architeets are the

Stephens kngineering and Manufacturing (o.,

N.Y.

Watertown,

The plant is to be five storeys high, 165 feet x S5

feet, two storey
x 00 feet.

dian Light and Power Co.

200 feet x 66 feet, and two storeys, 100 fect

This ecompany will use the power of the Cana-

The second convenuzon of Canad'an printers is to be

hield this year in Montreal in the Techpical School on Sher-
24th I'he

programme contains matter on varvious subjects of interest

brooke Street. on Octover and 25th. tentative

to the printmg ‘ndustry. Delegates from all the provinces
and from some of the large eities of the United States will
attend this convention. which will bhe followed by a banquet

at the Montreal Club, Domin‘on Express building .

—The Equitable L'fe Assurance Society is to take a large
mortgage on the land and the new building to be erected on
its old site on Broadway at Pme, Nussau and Cedar_ streets.
The size of this morteage. it was said at the office of the
Cempany. 1s dependent chiefly upon the cost of the bulding.
This cannot be definitely determined in advance. The figure

At this
largest

for the morteage, however. is placed at $19.500.000 .

amonnt the” Equ'table’s mortgage will be the ever

recordel on a single picce of property.




THE CANADIAN JOURNAL OF COMMERCE.

505

—Returns from the various fields records a total output
of 7,502,355 barrels of oil for the month of August, the great-
est yield ever made for August in the California petroleum
history. Midway strengthened its hold on first place by
the magnificent figure of 2,208,302 barrels, while Coalinga came
second with 1,644,707. The old Kern River field displayed
rencwed life and easily ranked third with 1,080,365 barrels.
This was one of the best gains made by any field, and evi-
dences a growing market for the comparatively low grade
crude oil of this district.

—The approach of railways is at last likely to give value
to the minerals in the North-West corner of Canada, east of
the Rockies. In the valley of the Athabasca ‘s an immense
of tar sands, estimated to have a minimum distribution
of 1.000 square from 150 to
225 feet.  Above Boiler Rapid the tar sands are overlaid by
suffic'ent to prevent the oil from rising and the exis-
tence of several natural gas springs affords indications of the
One well in the Peace River scction has

been Dlazing its energy away for unnumbered years.

erop

miles. In thickness they vary

shales
existence of oil.

—After reach’ng high-water mark this year with a total of
515.000 tons in June, the exports of iron and steel and manu-
factures thercof from Germany declined to 497.000.tons in
July, and a further reduction to 465.000 tons is shown by the
ficures which have just been published by the Imperial Sta-
ti\'ii(‘:;] Joard for August, although this quantity is greater
than the 446.000 tons which were exported in August, 1911.
The total exports for the eight months have amounted to 3,-
000 tons. as compared with 3,470,000 tons in the corres-

ponding period of 1911, or an increase of 420.000 tons.

Following the decis‘on by the Minister of Agrienlture re
cently to protect as far as possible Canadian potatoes from
the dangerous potato canker which has done great damage

to the crops in Kurope, the Department of Customs is issu-

ing an order to all collectors prohibiting the importation ot

potatoes from Europe. Newfoundand. and the islands of St.
Pierre and Miquelon. The regulation is made under the
Act to prevent the ‘ntroduction or spreading of insect pests

and diseases destructive to vegetation. The prohibition ap-

plies to Great Britain, whence Canada imported 164.000 bush-

s of potatoes in the four months ending July 31.

—Advices from Toronto state: The Ontario Bank, which

closed its doors mearly six years ago, will soon pay o divi

dend, and it is probable the disbursement will exceed twenty-

five per cent to shareholders who had paid their *“eall” in
full. The capital stock of the bank at the time of Fquid-
ation was 51500000, and practically the whole of this was
in the hanls of priviate investors. So fare there has been
realized on the double liabil ty call the sum of $£1.140.000,

which is more than enough to meet liabilities. The liquid-
ator had something I'ke $200,000 in hand that will he paid
to sharcholders in the

distributed the

form of a dividend. and this will be

within next vear,

—The 'epartment of Finance has been burning much money
in the work of clearing up our currency . The circulation
has been rid of a large number of old bills this vear, the fig-
ures of the Department showing a large increase in the nums-
ber of d'rty bills turned in and destroyed.  During the year
1911-12 there was destroxved $8.506,832 in” one dollay bills and
$£5.038.615 in two's. This year the cleaning process has pro-
duced much greater proportionate results. During the period
from April 30 to August 31, 1911. there were destroyed $3.479,-

828 in one’s and $2230,136 in two's.

During the correspond-
ing period this year there has Dheen cancelled

$4432,177 in one’s and $3,141.101 in twao's.

and destroyed

Forthe SmallInvestor

The unquestionable safety of the investment is much
more important to the person with limited resour-
ces, than to the capitalist. To enable those who
have only small sums to invest to do so safely, we
issue

100 BONDS

These moneys are all invested by us in first mort-

gages on carefully selected improved real real estate
gages on carefully selected improved real estate

$9,750,000.00

of Sharehoders’ Capital and Reserve, also invested
in equally safe securities. These Bonds are a

Legal Investment for Trust Funds

Apply for copy of Annual Report and full information.

Canada Permanent
Mortgage Corporation
TorownTO ST, - TORONTO

ESTABLISHED 1855.

Lid., has

taken over the entire property and assets of the British-Can-

—The Northern Ontario L'ght anml Power Co.,
adian Power Co., and formal transfer of the property, it is
stated, will take place about the middle of the current month,
at which time a meeting will be held by the directors of the
British-Canadian Company to ratify the sale. ‘Lhe property
is to be paid for by #2,000,000 first mortgage 6 per cent bonds
of the Northern Ontario Light and Power Co., Ltd., which
are due on April 1,1931. This is a part of an authorized is-
sue of $15,000,000, of which $2.445.000 are now outstanding.
The bonds, it is estimated, have been underwritten by Coates,
Son and Co., and the British Klectric Traction Co., both of
Af date
the issue win be offered for puble subscription, provably at

Ilondon, and Ilanson Bros., of Montreal. a near

]Hll'.

Twenty-two new  branches were added to the hLst of

chartered bank branches durmg to

N'ne of

September.  according

Horston’s Bank Directory . these are situated in

Quebee points, Since the beginnng of 1912 there has been
a noted increase in the banking facilities of the Province of
398
Of the 22

branches added last month, hine, as mentioned above, went

Quebee, the number of branches having increased from

to 459, a gain of 61 branches in nine months.

to Quebec, three each to Omntario and Alberta, two to Sas-
katchewan and one each to Manitoba and British Columbia.
British

Columbia and one each in Ontario, Quebec and New Bruns-

Iive: branches were closed, of which two were in

wick. Eight of the branches opened are of the Banque Na-
tionale. three of Montreal, two each of Union. Royal, Hoche-

laga and Northern Crown and one each of Commerce, Toron-

to and Provinciale. The total number of branches now
stands at 2812, a gain of 184 since the begnning ‘of the
vear. Nova Scotia has lost two branches in the nine

months, and New Brunswick one, while the other provinces

all have additions of from five to 61 branches,
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The Standard Assurance Go. INTENDING INSURERS
'OF EDINBURGH.
MONTREAL.

Eatapllshed 1825.  ( ;
HEAD OFFICE FOR CANADA, -

fnvested Funds .. .. .. .. $63,750,000 ernment and Government
- . Trustees, Over .. .. .. .. ,000,
Bvestments under Canadian Annual Revenue .. .. .. .. 7,600,000 | Fire] OF LONDQN' %NG' [Lifel
Branch .. 16,000,000 | p,;us Declared .. 40,850,000 : " ; :
. . . Claims Paid. 142.950.000 Copxes. of this and full information re-
deposited with Canadian Gov. ,990), garding the Company’s mutusl ays-

,World:Wide Policies.) Apply for full particulars D. M. McGOUN, Manager.

Should read the “Three Minutes”
Leaflet of the

tem, its equitable Principle, and
liberal policy

TERKST RATE, and 1912 bids fair to exceed 1911.

tory.
AGEMENT, have helped.

Canada Life Assurance Co.,

THE CANADA LIFE

in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN-

Interest is a most important element in the earning of surplus, and this
doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the
Canada Life has earned A LARGER SURPLUS than ever before in its his-

N.B.—Favourable Mortality and low expenses, the result of GOOD MAN-

May be obtained at the Head Office,

100 £t. Francois Xavier St.,
MONTREAL,

The Company offers to the Public every
advantage which

- LIFE INSURANCE

conducted under the most favourable
conditions is capable of affording.

Head Office,

TORONTO.

“"AGENTS ’WANTED."

R. Macl'. f’aterson,

Life Superintendent

J. B. Paterson H. B. F. Bingham

Joint Managers.

The Northern Assurance Co.

OF LONDON., ENGLAND.

‘‘ 8trong as the 8trongest.’

‘Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Accumulated Fupds....$38,800,000

ROBERT W. TYRE, Manager for Canada.

.G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

R. WILSON-SMITH

Finanolal Agent

Limited. !

Government, Municipal and Railway
Becurities bought and sold. First class
Becurities suitable for Trust Funds al-

ways on hand.. Trust Estates managed.

?UARDIAN BUILDING

160 St. James St. - MONTREAL.
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PARLIAMENT'S NEXT SESSION.

Tnless all forecasts fail, the approaching session of
Parliament will be momentous on =everal  accounts.
Imperial guestions. ax well as domestic matters of the
first importance are to he up for consideration, Na-
turally, a good deal of attention is heing given to it by
foreign newspapers, hoth on this side the water and in
Furope.  Germany is generally sarcastic in the com-
ments we have noted. and iz apparently striving  to
create the impression that Canada is being  carried
along a certain course by the  TLondon  politicians,
which ig, of course, beside the mark altogether.  How
London’s financiers consider the matter. the following
from the “Financial News” will indicate:—

“The announcement that the Dominion Parliament
i= to he called together in November next to consider
some important matters in connection with the rela-
tions of Canada to the Motherland in the matter of
nayal defence will cause no surprise cither in Canada
Ottawa

or in this country. In an ordinary way

would not, we helieve, welcome the Federal Parlia-
ment before January : but we live in no ordinary times.
It must freely he admitted that the definite regulation
of Canada’s status in the Twperial partnership is a
matter of urgency.  If the present (‘anadian Cabinet
had not held this view, is it conceivable that the Pre-
mier, with <o many of his colleagues, would have made
so prolonged a =ojourn in our midst—a stay which we
are glad to think wax not merely of the most agrecable
nature hoth to guest and host, hut was also time well
employed, if such a term be permissible, in the cement-
ing of Imperial tiex?  Neither Mr. Borden nor any
of his colleagues made any secret of their mission in
They frankly admitted that
not satizfied with the Dominion’s present position in
regard to the upkeep of Britain’s Navy; they felt that
Canada was not, under existing conditions, taking the
part which rightly falls to her as a British nation of
some 8,000,000 of people, who are also the depositaries
and guardians of untold natural wealth, distributed
over a territory which Nature has marked as one of
the great future Powers of the world

England. they were

a destiny of
which the realization cannot apparently he much de-
layed.

At the same time the Canadian Premier made it clear
that Canada could not enter into the serious obliga-

Pheenix Assurance Co., .

i
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Metropolitan Life Insurance
Company, of New York. {8y,

ASS6ts ...oev-n... cereeiienneiencecaceneee. $852,785,000
Policies in Force on December 3ist,
1911 oo ceeenn
In 1911 it issued in Canada insuran-
L () cescecessccsceee $ 27,189,000
It has deposited with the Dominion
Government exclusively for Can-
adians more than.....,..... .... $10,000,000

There are over 446,000 Canadians insured in the

METROPOLITAN.

12,007,138

tions which such an Imperial partnership imposes,
without receiving a reasonable share of that control
which every partner can claim to exercise over the ex-
ternal policy of the firm.  This claim was unreserv-
edly admitted by both the Home Premier and the
First Lord of the Admiralty, who is to-day perhaps the
most powerful man in the existing Administration.
There is no question but that the general shape of
Canada’s naval policy was settled between the Cana-
dian Ministers, and the Home Ministry during their
stay among us. Jut the actual proposals to he laid
before the Federal Parliament are not to be disclosed
until the session opens—which is, no doubt. in the
regular order of procedure. It is generally believed
in (‘anada that Mr. Borden’s proposition will he found
to consist essentially of a substantial contribution to-
wards the Imperial Navy, on the same lines as those
recently struck out by New Zealand.  This belief is
based, no doubt, on the fact that the policy has heen
favoured by several leading members of the Clonserva-
tive Party during the past two years or so. There
are not wanting those who maintain that public opin-
ion in I'rench Canada is still adverse to any contribu-
tion by Canada to the British Navy; but these fears
appear much exaggerated.

Again, it is averred that in some parts of the Can-
adian West public opinion is hostile to the Dominion
assuming the share which rightly falls to it in the de-
fence of the Empire. This may be so; but we be-
lieve that section of Canadian opinion will be found
in a great minority. Tt is composed of a knot of
newly-arrived ‘American farmers. who have not vet
been touched by the glow of Canadian
These are men, often of cosmopolitan origin, whose
fathers made some money in the American West or
Middle West, and who have come to Canada to make
more money; such men have no comprchension of
anvthing beyond the culture of wheat or oats, and to
them any taxes, except such as are absolutely neces-
gary for the making of roads, appear foolishness In
the narrowness of their minds they more nearly re-
semble the Little Englanders of a generation ago than
anyvone else we can call to mind.  But these are but
small cross-currents in the great stream of Canadian
lovalty: and we cannot doubt the answer that Mr.
Borden will receive when he lays before the Dominion
the Motherland’s offer of that Imperial partnership
which has heen the vearning desire of so many Can-
adian hearts for two decades past, if not more.”

patriotism.

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.
Canadian Head Office |12 St. James St., cor. Place d’Armes, Moatrea -
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

GOLD AND THE COST OF LIVING.

It is slightly curious that of all people in the world,
college professors have so much time on their hands
that they are able to dabble in all kinds of subjects,
and to preach dogmatically to the world from the
depths of their theorizing. Parents who commit
their young people to the charge of these men can
hardly wonder at the rowdyism of their manners, and
at their even disbehaving upon the public  streets,
when instead of devoting their learning and their en-
ergies to the work they are paid to do, the professors
are engaged in pursuits outside their business. No
other men are permitted to interfere as do the col-
lege men in these days. nor, we presume to say, with
so little practical equipment for what they attempt to
accomplish .

Professor Fisher, of Yale, has taken up the cry of
the theorists—pretty well discredited by this time—
that the enlarged production of gold has caused the
high price of living many countries are groaning un-
der.  He has a plan for getting rid of the difficulty,
which has heen placarded in the “Independent,” from
whence we reproduce this gem of the outcome of
pure unsophisticated reason:—

“My proposal,” says the doughty Professor, “is vir-
tually to increase the weight of the gold dollar. But
this increase in weight would not be added to the coins
themselves but only to the bullion out of which they
are made. In other words, the proposal is to restore
the ancient ~ustom of a ‘seigniorage’ on gold coinage.
At present there is no seigniorage. Coinage is free,
and the weight of a gold dollar is as great as the
weight of the bullion which the miner takes to the
Mint and for which he receives back a dollar. He
now takes 25.8 grains of gold hullion to the Mint to
secure a 25.8-grain gold dollar.  The coined dollar
weighs the same as the uncoined or ‘bulion dollar, if
I may employ such a term. My proposal is to in-
crease the weight of the byllion dollar—that is, to re-
quire 26 or 27 or 28 graing of gold bullion to be taken
to the Mint to secure a 25.8-grain gold dollar. The
coined dollar would remain unchanged in weight (25.8
grains), but the bullion required to secure the coined
dollar—the bullion dollar—would "be heavier. The
difference W weight between the two would be what is
called seigniorage. It would not be fixed once for
all, but would be continually adjusted so as to give
the dollar always a fixed purchasing power.  As the
coined dollar would be interconvertible with the bul-
lion dollar, the two would always be equal in valie.
The ultimate dollar would be .as it now is—a dollar of
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gold bullion—but this dollar would no longer be of
fixed weight and variable value, but of fixed value and
variable weight.

The adjustment of the seigniorage would be entirely
automatic, dependent on an official index number of
the price level. Index numbers are now familiar and
well-tried devices for measuring changes in the gener-
The official index number
the well-known index numbers
alrcady in use, such as those of the United States
Burcau of Labour, Bradstrcet, Gibson, the Canadian
Labour Office, the British Board of Trade, the London
‘Keonomist,” or of Sauerbeck, the London wool mer-
chant.  The system here proposed is, so tar as I
know, the only one proposed which is purely self-
1f the official index number shows a rise of

al level of prices. new

could be modeled on

acting.
prices in any year, say 1 per cent, it would be manda-
tory for the mints to add 1 per cent to the seigniorage.
Expressed the other way about, if gold loses 1 per cent
of its value, the mints would pay 1 per cent less for it.
This would tend always to preserve a uniform purchas-
ing power of the monetary unit. As soon as any de-
preciation occurred, the increase of the seigniorage
would operate to correct it.  The present Mint price
is lixed: it is €3 172 10 1-2d per ounce of gold 11-12
fine in England, or $18.60 per ounce of gold 9-10 fine
in the United States.  The proposal is simply that
instead of always paying the same money price for
gold, no matter how much it appreciates or depreci-
ates in purchasing power over goods, we would pay
exactly what it is worth. There is no virtue in a
fixed Mint price for gold, but there is virtue in a fixed
purchasing power of money.  The proposed plan has
been enthusiastically. endorsed by those who have ex-
amined it in detail.”

Did anyone ever rcad more perfect bosh?  How
will the squeezing of the owner of gold, increase the
quantity ol Leef. or other foodstuffs?  How the law
of demand and supply any existence?  When the in-

crease i the cost of food is increasing in about the
same proportion the world over, no matter what the
hase of its geveral currencies may be, does it suggest
nothing to this =apient philosopher? — Here are a few
figures collated from the careful work undertaken by
a commercial body in Austria in co-operation with an
Mario Alberti.  Using the figure of
100 as a base for the comparizon of prices Mr. Alberti
189%

cconomist named

finds the rize in the cost of livine hetween and
1911 in eight important countries to hear the follow-

g relation:—

1897. 1905, 1909 1910. 1911.
Avstrin .. .. L. T T 97 108 118 119 132
Bele um : 5 5y =7 S4 96 105 103
PONATT 5 55 25 25 we B 092 114 121
France e 02 109 116 116
Goamany.. .. 0 o0 L 92 lﬂ" 120 120 131
Fneland .. .. o 04 109 112 118 121
Ttaly Y T 70 [0 85 87
United States 5 e a0 116 126 132

With this table. still using 100 as a base. should be
considered the following comparison of costs:—

Rent. Food. All costs. Wages.
Fnogland.. .. .. .. .. .. 100 100 100 100
Belglam.. . 40 6 ge ws 4 98 94 63
Germany ., s sg 34 @% 123 118 119 83

Prueee oo .5 w0 se ww s 98 118 114 7
Austrin o e ov 55 e ws 160 154 155 76
Italy .. .. .. .. .. .. .. 105 159 148 67
United States .. .. .. .. 207 138 152 230

As will be seen from this table, provisions are, on
the average, cheaper in the United States than in Aus-
tria and Italy., though more expensive than in Eng-
land. Germany. France and Belgium. But in the
[UUnited States alone—though probably also in Canada,
if it were included in Mr. Alberti’s second table—the
proportion of wages to the cost of living is more fav-
ourable to the poor man than is the case in England.
In what possible way would the United States Pro-
fessor’s figures affect such a comparison?  Perhaps
we cannot do better, however, than leave him to the
tender mercies of his compatriot, the editor of the
“Financial Chronicle.” of New York, who, with fine
sarcasm

“We will be frank and admit that before the advent
of the Fisher plan we ourselves quoted some Census
statistics with the view of demonstrating that food
prices had moved upward in response to the obsolete
law of supply and demand. We showed that during
the last Census decade population had increased,
roughly, 16,000,000, while the yield of our farms in
the case of all the leading crops except cotton had re-
mained practically stationary, so that with sixteen
million more mouths to feed, there was only the same
quantity to go around as before. Not having been
led into Mr. Iisher’s secret, we encouraged imaginings
that the great advance in food prices had been occa-
sioned by the fact that the farmers had failed to ex-
tend production. And as indicating the extent of the
rise in prices and the magnitude of the burden thereby
imposed on the consuming masses, we quoted further

savs:—

statistics to show that by reason of the increase in
price alone the farmer had realized in the latest Cen-
sus vear, roughly, two thousand million dollars more
figures, $1.972,132,000 ten
Iiducated in the old school of thought,
we dqoew from toese figures the inference that the rise
#ne to the circumstance that production

—in exact more—than

vears hefore.

m price was
had not increased, while consumption had.™

We will hut add that there is still applicable virtue
in the ancient adage, “ne sutor ultra crepidum.” and
Professor [Migher’s  business to

that it iz probably

“teach the voung idea to shoot.”

T USE OF OLEOMARGARINE.

It has been clear for a good many years past that
the “farmer’s-day™ has actually dawned, and that the
favoured him exceptionally.
The advance in the prices of farm products within

cent, as

sun of prosperity has

ten years have amounted to over 66 per
against advances ol some 24 to 30 per cent in most
lines of manufactured goods. In fact the agitation
against the high cost of living finds its base in food
supplics.  Beef, butter, cheese, bread, and grain meals
are the articles which pinch the housekeeper hardest.

Perhaps we cannot wonder very much if some folks,
especially salaried people, whose incomes have not
kept pace with the onward march of the cost of soil
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products, are wondering-whether the farmer ought to
continue to receive the strict protection he at pre-
sent enjoys.  For instance, in Canada, the importa-
tion and sale of oleomargarine is prohibited by law.
This is, of course, in the interests of the farmers. As
British, and other foreign experiences show, there is
a wide popular use of this material, as an alternative
to butter. When ‘manufactured from beef fat, or
nuts and seeds of plants like the soya bean, sun-
flower, cotton, ete., it is palatible, nutritious, and
Why poorer people should not have the
opportunity of using it, as those who are immigrants
have probably used it for years past, is certainly a
question worthy of some consideration.

Our advices tell us that in New York, where expen-
sive license fees are charged for the privilege of sell-
ing margarine, the use is spreading rapidly this au-

wholesome.

tumn.  And yet prices are no higher there, than in
Montreal!  For instance, the “American Grocer”
savs —

“Butter of the best grades is selling at 36 to 38
cents in the most of the stores, but 39 to 40 cents is
charged for fancy qualities in many stores. It is
evident that in butter the prices have got to the plane
at which a large part of the public begins to substi-
tute oleomargarine. About 500 new licenses for re-
tailing oleo products have recently been issued in this
territorv.  One of the big chain-store companies
which was not selling any oleo two weeks ago has re-
newed 221 old licenses. that
had licenses for 12 stores has taken out licenses for
19 more of its stores.

Another chain-store

In the department stores and
in a number of big grocery houses demonstrations of
oleo are being constantly given, the demonstration mov-
ing from store to store, generally remaining a week in
each.  The manufacturers report an increase of 23
per cent in their business in the last three weeks and
believe that the coming winter will be a record break-
ev in the consumption of oleomargarine.”

“The fear is expressed that the number of people
who use the oleo regularly will be greatly increased as
a result of these periodic high prices in butter and the
creamery business will finally suffer. It is said that
in the Kast a margin of 10 cents between the price of
oleo and good butter is sufficient to divert an appreci-
aile amount of business to the substitute.
parts of the West »
the same thing.

In some
margin of two or three cents do-s
The retail price of the oleo in this
city remains at 235 cents, and it is said that there is
no danger that it will ever go any higher. So 35 cent
butter in New York sends a part of the consuming
public to oleo as a substitute.”

In Montreal, no such alternative is permitted. As
a glance at our wholesale market prices will show, but-
ter is firmly expensive still.  The stock on hand for
and we may expect the same
extravagant rates we suffered from last year, before
the cows are eating grass next Spring.

On behalf of the poorer classes and for the relief

of the butter market. we would suggest that some
steps should bhe

the winter is again light,

taken towards removing a portion of
the protection enjoyed by the farmers. Certainly
protection pinches nowhere so hardly, as when it im-
poses extravagant costs upon the prices of food.

FALLING NATIONAL SECURITIES.

At the risk of appearing to be monotonous and of
playing upon a single stringed harp, we are compelled
to assert that the high cost of living is responsible for
many things, besides a slim breakfast for some of us.
It is impossible to doubt, that one great result ha been
the forsaking of the old idea that absolute security to
be well paid for, is the first requisite for investors.
A good income is the first necessity nowadays, even
though there be some little element of riskiness mixed
with it.  The day has gone by (perhaps temporarily)
when men could afford to live upon returns of 2 1-2
per cent upon their money. i

The following short table, which is (}ej‘ived from
the London Bankers’ Magazine shows how the national
securities have decreased in quoted value until their
yield is brought up to '3 to 3 1-2 per cent:—

Price in
January, June,
1903. 1912,
Beginning End of De-
of month. month. crease.
British 23, cent until
1903, then 214, per cent Consolidat-

per consols

ed stock, redeemable 1923 .. 927, 7684 161,
French 3 per cent rentes.. .. .. ., 99 931, S5l
German Imperial 3 per cent, 91-3.. 9014, 79 11y,
Austrian 4 per cent gold rentes. 101 951/, 5l
Duteh 214 per cent 811, 681/, 13
Denmark 3 per cent amortisable

bonds. 1897 .. .. .. .. .. .. .. 95 82 13

The statement will give occasion for thought. The

drop in the value of the British stock is the heaviest
of all. It is three times as great as that in the case
of the French and Austrian securities quoted. Brit-
ish railway debentures and ordinary stocks and Brit-
ish municipal stocks have also dropped very heavily
during the same time.

“We have to add,” says the Banker’s Magazine,
“that the circumstances which have led to the existing
drop in the values of British securities sarcely afford
any reason to hope that the present depression is like-
Iy to end soon. the rise in prices of goods and of ob-
jects of industry with which it is accompanied may he
an assistance in some improvement in trade which
may be a benefit to the country, but we have to ex-
press our doubt whether our solid securities wil] soon
improve in price.  On the other hand if the Govern-
which
they appear now to have definitely embarked—if they
proceed to lay their hands on property which from
time immemorial has been  held by individuals, and
impose penalizing taxation for the benefit of the State
—as they propose to do through their legislation con-
nected with the land in other ways, we must expect
to see the value of the public debt, which depends on
the good faith of the country, drop to lower levels,
even than before.”

ment continues that course of spoilation on

Probably the immense increase in the number of
sound Colonial and other foreign investments, paying
from 3 1-2 to 4 1-2 per cent have had a great deal to
do with the drop in these prices. But it cannot be
doubted that despite the talk of the theorists, the
value of gold has actually increased within the past
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ten years. The fact is too apparent to be doubted.

In our opinion the high price of money and the con-
sequent falling off in the exchange value of fixed re-
venue investments will continue, until the present era
of prosperity gives place to a period of depression.
From which may all the gods of the calendar long pre-

serve us!

“DEFALCATIONS OF BANK'S EMPLOYEES.”

A letter has heen received by us from a gentleman,
who knows “for a fact” whereof he writes, dealing
with an article in the “Journal of Commerce” of two
weeks ago, under the above heading.  Our corres-
pondent says:—

“Let e tell you that 1 know for a fact, as far as
the Hochelaga is concerned, that the first irregularity
was made two or three months after last year’s inspec-
tion, and the whole thing was discovered before this
vear's inspection was made.  So I wonder in which
way the professional aunditors, favoured by you, would
have heen able to prevent the fraud in the circum-
stances.”

Our readers will remember that we have never fav-
ounred the once almost popular demand for the in-
spection of banks from the outside, by the Govern-
ment. But we- expect that the writer of this letter
hax given those who favour such a plan, such an argu-
ment as omight. under some  eirenmstances,  greatly
help their cause. If defalcations committed soon
after the annual inspection, are not supposed to be
discoverable much before the next annual inspection
became due, it is high time some other system were
put in force! In what, other business could such a
defence be offered?  Our correspondent has, it s
evident, no authority to speak for banks generally in
(anada. or he would never have put forward so curi-
ous a statement.

Another point advanced in the letter is that over
and above personal bonds upon employces, carried by
cnaranfee companies usually. some of the banks
“carey a blanket poliey covering thefts, even the
deuble of those cansed hy the two recent defalcations.”
Anvone who followed the course of the winding-up of
the FFarmers’ Bank, must have known of the insurance
policy divided amongst 42 TLloyds underwriters for
$25,000 (£5,000) which was, we believe, paid after suit
taken in the Canadian Courts. This was to make
up loss by defaleations to the amount of the policy,
less the sums recoverable [rom the bond and guarantee
company “under its bond on such employees.”  The
hanks referred {o in our article carry such policies,
we are assured, and we are ¢lad to he informed of the
fact.

T Rome banks carry their own insurance, some depend
upon the honds guaranteeing the honesty of em-
plovees, and gome have in addition Tloyds” over-riding
policies. We are greatly afraid, however, that the
insurance end iz not the one to begin with in improv-
That would

he to lay too great strain upon the insuring companies.

ing matters in respeet of possible thefts.

We are aware of guarantee companies which have re-
fused to hond emplovees of some institutions. as has
possibly our informant, becaunse of frequent Tlosses

sustained.  And no doubt if too great reliance were
to be placed upon such precautionary measures for
reimbursing loss, there would be more of such in-
stances.  Some system of inspection which will -en-
sure gpeedy discovery of wrong doing is vitally neces-
sary for the smaller or younger banks.  The big
banks do not often lay themselves open in any way to
plundering from the inside.  Nor, we are glad to say,
has there heen a great deal of it in Canada, until
within recent times,

“IRON SAFE” CLAUSES IN J.’]J{IC INSURANCE.

Over and over again has the “Journal of Commerce”
urged upon its readers the necessity of reading and
studving carefully every word in their insurance poli-
cies. It is useless to grumble at the complexity, and
the involved conditions of some of these policies.
lvery man should know well all the bearings of a
businegs contract he has agreed to, even if he has to
call in trained experts to explain it to him.

There was a case hefore the Courts recently which
exemplifies the needfulness of understanding a policy
rather neatly. As many will remember, some poli-
cies contain some such “iron safe” clauses as the fol-
lowing :—“The assured will keep such books, record of
grades and inventory, also the last preceding inven-
tory. if such has been taken, securelv locked in a fire-
proof safe at night and at all times when the building
mentioned in this policy is not actually opened for
business, or, failing in this, the assured will keep such
hooks, inventories and record of grades in some places
not exposed by a fire which would destroy the afore-
In the event of failure to produce
such set of books, inventories and record of grades for

said building.

the inspection of this company this policy shall become
null and void, and such failure shall constitute a per-
petual bar to any recovery thereon.”

In this particular instance, which occurred, we may
note in passing, in New York State, a policy sued on
was dssued July 20, 1908, and a fire occurred March
19,1909, The insured firm, Kline Brothers, had not
been in existence twelve months hefore that date, and
no inventory, as was required hy the terms of the war-
They contended that they
did, however, substantially perform their warranty as

ranty, had been taken.

to an inventorv, because their hooks showed exactly
what goods were on hand and destroyed at the time of
the fire. At the trial before the lower court they

produced small books showing the actual weight of all .

raw tobacco received and weekly reports sent to the
New York office from another book which was® de-
stroved, showing the number of hales made, with their
At the time of the fire all the
tobacco received had been baled; but the weight of
the bales (except those actually sold, which were the
smallest part) was merely estimated.

orades and hrands.

On this phase of the case Judge Ward, presiding in
onceding that the iron safe clause did
not call. for values. but only for grades and brands,
there was still no inventory made within thirty days
from the date of the policy. as required by its first

review, said: “C

paragraph. At hest the books produced can only be
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regarded as conforming to the requirements of the
second paragraph.  We think it an inevitable con-
clusion, although a very hard one, that the plaintiff
cannot recover.”

Thus he expressed sympathy for defendants, but
closed his opinion by saying: “In so holding, the court
does not make for the parties a contract which they
It only interprets the
contract =0 as to do no violence to the words used and

did not make for themselves.

vet to meet the ends of justice.”

The companies interested were the Royal Insurance
Company and the London and Lancashire IFire Insur-
ance Company.  In the district court the companies
were defeated. but were evidently well advised in car-
rying the case to review.

No doubt the decision will be quoted as a precedent,
but its chief value is in the light cast upon the clauses
of the policies. The “iron =afe” was the outstand-
g feature, but the implication that proper inven-
tories muxt be made and kept in it was of no less im-
portance. as carceful study must have shown the in-

surers.
U.S. AUTO'S IN GREAT BRITAIN.
Such figures as were recently given in the “Journal

United

Ntates made cheap automobiles into the British mar-

of Commerce™ pointing out the inroads of

ket have stirred up manufacturers and business men
in Ingland. It is a fact that the old apothegin

“cheap and nasty,” has had a great deal, perhaps too

much, of an influence upon British trade. As Ger-
many has proved up to the hilt, there is a need and a
steady market in the world for cheap  goods. Sir

Wilfrid Laurier had the fact in view when. to Cana-

dian woollen goods manufacturers, seeking  relief
through the Customs from the pressure of cheap

shoddy made forcign goods, he advised them to let
standards go. and make the goods the people wanted
to buv, no matter what their quality might he. Tlow-
ever, discouraging such time-serving advice might be
to honest manufacturers, there was certainly a plau-
sible practicability ahout it. People who want cheap
goods. and will have them. may be exceedingly foolish,
but they have to be considered.

It Is a good sign when Britizh people recognize a
fact adversely influencing their trade. There is ex-
pericnce, money and wisdom enough in the old coun-
try to combat anything in that line, if the necessity is
shown to have arizen. Mecetings have been held, at
which practical men and leading financiers comhined
to act together on behalf of British trade.
majority of the manufacturers expressed

While a
confidence
that British firms had a firm grip on the business in
high-class cars, they admitted that they could not, un-
der present conditions, compete with the TUnited
States in marketing cars selling at $1,000 and $1,250.
Lord Montagu, of Beaulieu, and other speakers com-
bated the inference made by one or two makers that
American flimsv cars were altogether objectionable.
One manufacturer said that cheap American cars
initiated into motoring many persons who afterwards
bought high-grade English machines, Another
manufacturer showed that the wages received by Am-

erican workmen were more than the compensation
paid to English employees, while Italians were paid
about half as much.

This was necessary to combat an opinion that lower
wages, and not the eccentricities of a highly- protected
trade sending its excess goods at slaughtering prices
abroad, accounted for the low-priced car.

The proposal of the Duke of Westminster that a
great British corporation should he formed with the
deliberate purpose of making cheap cars has been
The Duke has further disclosed the
fact that the Tmperial Preference League is raising a
fund of $2.500,000 to be used in preparing propaganda

agreed upon.

i favour of an imperial Tariff and an Imperial pre-
ference seheme. which would give some of the colo-
nial market to British manufacturers.

There was much talk about this colonial market.
A difference of opinion prevailed regarding the quality
S. F. Tdge, a well-
known automobilist, contended that the British stop-

of American Jow-priced cars.

ped an invasion of American bhieveles and  hoots hy
producing better articles, and the colonists did  not
follow their lead when prices did not favour them.
But the fact outstanding is that to-day Britain is glad
to recognize the importance of the colonial trade.
She is anxious to carry all parts of the Empire with
her in the sweep of her immense and continually in-
creasing trade. FFor it is clearly announced that the
movement against cheap automobiles is the forerun-
ner of an attack on tvpewriters, cash registers, safety
razors and other American products sold in England.
One of the leaders in the United States movement
plainly said to the newspapermen recently: “The fight
on automobiles is simply the entering wedge. We
hope to obtain the passage of a Tariff law which will-
msure the English market for English manufacturers
labour.
Our movement is not anti-American. hut pro-Eng=
lish.”

The proposition will cover the whole Empire in its
scope. and may lead to the erection of large manufac-
turing plants in Canada, Australia, India and else-

and provide remunerative work for KEnelish

where for the actual assembling of the machines, of
which the details will be “made in England.”  That
trade mark will carry far in the fierce competition of
the present.

England. it may Le noted is, after all, not =0 deeply
committed to Free Trade principles, that she is un-
able to protect spceial industries, if it is scen to  he
NeCeSRATY . The Old Country has always been prace-
tical rather than doctrinaire in her polities.

-During the past three yvears no less than $265,000,000
worth of ¢oli has been imported into India, or one-third of
the world’s output.

Plans are being made in London, Ont.. to hold an ¢lection
next Jannary on five issues of 5-yvear debentures, aggregating
$175,000.

—=The Canadian TLocomotive Co. has declared a quarterly
dividend of 18, per cent on the $1,500,000 cumulative preferred
stock.
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BAD EGGS.

Has it occurred to anyone to question the statement
often repeated this season, that eggs have come in bet-
ter in condition than ever before? To us it does not
appear likely that the thrifty farmer has got past be-
lieving that “an egg is an egg,”

i)

no matter how long
it has been lying unsuspected in Biddy’s nest in the
corner of the hay mow. I'or vears, it has been an
article of belief with many, that when sitting hens can
make nothing of the eggs they brood over, farmers
let city folks cec what they can do with them. Every-
one knows that even though great care is exercised,

had

Science

gus will occazionally glip into the crates.

has cnabled “cgo candlers” to distinguish
between the good and the bad in eggs, unerringly.
A talk with men engaged in this large and important
that

quite correct regarding the ever-present need for in-

husiness has convineed us our surmises  were

spectine. and enlling erated egos. There are as many
bad ones as ever among the others. but the dealer is
carcful in picking them out in the interests of lis

own trade. The result is areatly comforting to the
constners, at least in this one respect.
But, of the

one know Vears

had cogs?

what hecomes Does

that a

made fthat cakes made with had e

’

eYery-

fow ago the discovery  was

gs—no matter how
will neither taste nor smell had-
all
manifest evidence of the hadness of the eoos. thonol,
itself the

The thought is nauscating. espeeially when it is re-

rotten they may he

Iv. when cooked? Baking, it appears, destrovs

of course. it leaves the hadness mn cake.

membered that nowadavs the majority of the confec-
tioners and caterers. and also of the hotels. buy their
from a few large wholesale makers. “Pound
that is

arc ol the very first importance to this trade.

cakes

cues” caex hroken, or otherwize “damaged.”
They
are cheap. and filthy as a common thing, hut cheap-
of

ollactories of the men who mix the cakoes.

ness atones for quantities offences  against  the

The more veputable confectioners never buy their
cakesc and having reputations to Preseryve, are care-
‘1
homes, where cakes ought to he made

the mother
corner grocery, tiny confectionery store, or cook shop,

is the smaller
at
the abilities of her mother, and where the

ful to use only reliable materials.,

home. had

are depended upon to furnish luxuries, which suffer.
Theseoand the patrons of many ol the cafes, cating
rooms and hofels,

We should he olad to know whether the health of-
ficers have any effective <upervision over the egg. and
the confectionery husiness., Our cakes onceht to he
protected against the poisonous rottenness of bad

Cg@s 1N any case,

The

considerable

Finance Department at Ottawa has been advised

of the
The bad money has been coming into the possession of banks
all

counterfeits, but seem to have been widely eireulated.

merease in circulation  of bogus notes.

and business hovses over (Canada. They arve not good
Do-
min‘on ore's and two's and Bank of Nova Scotin and Bank of
Montreal The

one’s in some cases are the same on both sides.

Dominion
The police
and secret men all over Canada are at work endeavouring to
the

five’'s have been most numerous.

locate whereabouts of the connterfeiters,

THE DEMAND FOR GOLD IS WORLD-WIDE.

In view of the continued demand by New York for gold it
will be interesting to American bankers to take into consid-
eration the demands for the metal with which they will be
forced to compete in their purchases.  The “Statist,” in its
issue of NSeptember 21, discusses this subject quite thorough-
ly, saying in part:—

“There is much surprise at the delay on the part of the
Reichsbank in putt ng up its rate of wiscount. Most people
expected the advance to take place a fortnight ago, or at the
latest last week, and they are somewhat puzzted to under-

stand how it has not come off. Perhaps the explanation is

that the president of the Reichsbank does not take so
serious a view of the situation as he is understood to have
licld some time ago. However that may be, the belief is

universal that the rate will have to go up though the im-
pression is widesspread that there will not be anything like
The

per cent rate may be

as great a r'se as a short time ago was anticipated,

present opinion seems to Le tha

sufficient to carry the Berlin mg safely through the re-

mainder of the vear, but few that than
all

“The economic condition of Germany, it must be

more a1, per

cent will be at necessary.,

clearly
understood, ‘s satisfactory. The country continunes to make
extraordinary progress, as it has bLeen making ever since the
\nd
throughout the whole community. while everybody feels con-
The real difficnlty
s nplyis that Germany had been trading too much upon hor-

the

war with IFrance. there is a very hopeful  teeling

fident that trade is thoronghly sound.

rowed money: that in the seare of last vear Irench

hanks took fricht and with Irew very  laroe hat

SUMms
France ever since hias heen chary in emploving monev in Cor
many: and that. consequently. Germany has not found the
old facilities which enabled her to make such extraord'nary
progress simply beecause France is no longer a willing and
ready lender. The knowledge of this state of things made
people anxious, as everybody knows that the I'quidation at
the end of the September quarter is alwayvs a very trying
one The anxiety was inereased by the further knowledge

that the liquidation at the same date in Vienna would also

be o tryving one: anil st’ll more by the fear that New York,
which had lent freely to Berlin, might be under the neces-
sity to call in loans

the

to the offi-ial

the

‘nstrm-Thmonpriog

of discount in market is
rate of the RBav k.
which is 5 per cent: and loans for a month have been bid for
at high Nobody doubts that. thoush the liquidation

“In Vienna rate open

quite un

terms.
stiff

For some time operators all over

will he a one. it withont trouble.
\ustrin Hungary have heen
to

anyv

wl he oot throuch

slowine - down Trade is believe] be sound.
There of who
speak with the best anthorty ave confident that the month -
end diffienlties Buda-
Pesth.

“Money

perfectly

have heen no failures kind: and those

wll without either in Vienna or in

is abundant and cheap in Pars. but the French

banks ave not tempted by the hich rates that ar. being offer-

cdto employ funds as largely and as freely as they used to

do befere last year .either in Berlin or in Vienna. They
find no difficulty in ¢mploy'ng their money clsewhere. They

are, for example, investing very frecly in American sceuri-
ties.
“The fact that Paris is not employing money freely n

either of the Central Furopean countries, and that, in conse-
quence, the rates of both interest and discount are low. en-
courages many observers to anticipate that if there should
arise an eager American demand for gold it will be supplied,
to a considerable extent at all events, by the Bank of France.
That institution The country will not need to
import foodstuffs The Bank of France,
therefore. is reasonably certain to gain in strength as the

is strong.
on a great scale.
weeks and months pass. and. ow'ng to the change of opinion
in Furope respecting all things American, it is reasonable to
anticipate that there will he a disposition to supply gold. the
more particularly as the Paris exchange is very high, seem-




.

THE CANADIAN JOURNAL OF . COMMERCE. - 513

ing to show that the balance of indebtedness, for the moment
at all events, is in favour of the United States. Should the
Bank of France be willing to part with the metal it would,
of course, relieve the drain upon London; and, as it clearly
is to the interest of the whole trading community of France
that rates should not be made unduly h gh in London, there
seems fair ground for expecting that, should the American
demand beccme as active as many .people expect. the Bank
of France will supply a large part of the demand.

“Up to the present time KEgypt has taken £1,100.000 from
the Bank of England; and it is not believed by those in a
posit'on to be well intormed that very much will be taken
immediately. There is no doubt, of course, tnat the pro-
spects of the cotton crop. and of the other crops, too, are
exceedingly bright at present. Therefore, if nothing unto-
ward happers, such as fog. frost or ravages of worms, the
cetton crop will be a very large one —poss<ibly the largest

ever gathered in- 'n which ease the demand for gold will be

on a correspondng scale. But it is too earty yvet to judge
how the crop will turn out: and. besides, it is too early to
take a great deal of gold which could not be immediately
used profitably. Evervth'ng is looking well, and every week
that passes makes it more likely that considerable amounts
will be taken. In the meantime, there is no urgency.

Gold may be taken to-morrow, though it is doubtful. Prob-
ably a moderate amount will bhe taken next week, but the
best opinion ‘s that the withdrawals will not be large for
some weeks yet,

“UNHimately, if everything goes on satisfactorily, no doubt
a large amount will be taken. But nobody knows how much.
What is certain is that the crops now prom'se well; that the
old distrust has been dissipated; that confidence has taken
its place: that the community is looking forward hopefully;
that investment ‘n Kgyptian securities has sprung up again
in Furope; that this has given a fillip to investment in Egypt
itself: and that, as the moving of the crop goes on, while
trade in other directions is expanding and investment is be-
coming larger, there is every reason to expect that the de-
mand for gold will be on a seale equal to anything we have
witnessed for a considerable time past.

“The monsoon rains continue, as the usual weekly telegram
from the Viceroy to the Secretary of State proves, though

the downfall ‘'n the western portion of the pvnin\sula during

the past woeek was not considerable. Raims hkwise are pre-
dicted for next week. so that there is every groand for hop-
ing that the monsoon will persist to the very end. \li the
private telegrams received noothe city are most hopetul
They give a glowing account of the prospects  of  trade
throughout the peninsula. and they deseribe business at pre-
sent as exceptionally active. Indeed. they oo so far as to
predict that there will be very actve and’ very  profitable
trade durving the remainder of the vear. If so. 1t need
hardly be added that ‘the activity w'll be even greater in
the coming vear. For the crops from which so much is

expected will only ripen gradunally. and for the next few
months. with the exception of jute, there will be little to
give rise to very great activity. Hope will be the main in-
stigator during the next few months.

“The ontlook being so highly favourable. no doubt can be
entertained that the Indian demand for gold will be on a
large scale.  Already it is large for bars. And it certam-
Iv wi'l continue large for a long time to come. since even
new orders are placed for a very considerable time in ad-
vanee. With regard to the demand for sovereigns. however.
it is to be recollected. as we pointed ont last week.andasit
is desirable that the city should clearly hear in mind. that
demand will not become sensible until the catherine in ot
the Egyptian crops has proceded so far that Egypt will be
able to supply much of what Tndia wants.  Meantime. Aus-
tralia is supplying Tndia with what ‘she immediately needs.

“The impression s crowing among the well-informed that
the demand for gold for Areentina will be unusually small
this year. The exchanae is such as to render gold ship-
ments rnprofitable. and there seems no likelihood of an early
chanoe. For some time past people have heen wondering

why the sh’pments have been so lonz delayed. Tt will be

recollected that the maize harvest was an exéeptionally good
one—indeed, was so good that it was expected to cause &
demand, which did not come off, for several millions sterhing

in gold.  And now, when preparations usually have begun
for the mov.ng of the other crops, there is no sign of any
activity.  The probable explanation is that the congestiow

upon the railways and in the ports is so great that exports
are seriously delayed. If that be so, of course there is nof
the demand for gold that had been experienced in former
years, and it is quite possible that the delay in exporting
will be such that the gold demand may continue to be very
small for the remainder of the year. If so, the drain upou‘
the London market will be greatly lightened, for once the
new year sets in money will begin to accumulate here, and
the demand for Argentina, as well as for India will then not

be inconvenient.™

RAILROAD EARNING».

Gross earnings of all United States radroads maxing week-
ly reports, according to returns compiled by Dun’s Review,
continue to show a fair gain over a year ago, the total for
all roads report'ng to date for three weeks in September am-
2394, an increase of 4.9 per cent. While

ounting to $26,8

the gain is slightly less than the 6.7 per cent for the corres-

I ending peried in Avgust, it is better than that of any month
back to April.  The most sat sfactory returns are those re-
ceived from the roads in the West and Southwest, practic-
ally all of which now report more or less improvement over
this time last year, the assurance of unusually large crops
stimulating the demand for all classes of merchandise, and
causing a marked expans‘on in railroad earnings. In the
South some irregularity 1s shown, several important svstems
now reporting some falling off, among tnem Central of Geor-
wia, Cincinnati, New Orleans and Texas Pacific, and Scaboard
Air Line. On the other hand. however. these losses are off-
set by well-maintained earnings on Chesapeake and Ohio,
Southern, Touisville and Nashville, Mobile and Ohio and
others. In the following table are given the earnings of
all Un'ted States roads reporting to date for three weeks in
September, and the gain as compared with the earnings of
the same roads for the corresponding period a year ago; also
for practically the same roads in the two preceding months,
together with the percentages of gains over last year:—
1912, cent.
$26.815,394 Gain $1,263.450 4.9
24 942,250 (ain 1,560,884 6.7
23.343.711 Gain 768,980 3.4

September. 3 weeks
\nenst. 3 weeks

Julv. 3 weeks

CANADIAN BANK CLEARINGS.

The bank cleavings for the month of September are as fol-

lows, comparison being viven with the same period last year:

1912, 1911.
Montreal. .. .. .. .. .. .. .. .. $234.735.761 $179,712213
Toronto .. .. .. .. .. .. .. .. 158.122,421 140,/84,761
Winnipeg - 106,388,574 86,640,717
NaneOuNer.« <y «w og ss o8 3.806.987 17.008,169
OO e 50 ss @mass 55 55 35 % 19.557.241 16.251,033
Calgnry .. .. .. .. .. .. .. .. .. 24137286  16.965.562
Quebee .. .. .. .. ... oL, 13,248.970 10.342,726
Victoria 5 e o G miel S o : 380 9.652.304
TTamilton .. .. .. .. .. .. .. .. 12.899,707 9.501.300
Talifax 7.754.702 6.376.911
St John - s o6 @ 7.303.353 5.495,413
Edmonton .. .. .. .. .. .. .. .. 17.702,793 10.231.600
London .. .. .. .. .. .. .. .. .. 6.579.525 5,276.589
Regina .. .. .. .. .. .. .. .. .. 9.732.149 6.611,958
Baskatoon: . «u vi wwm s3 e ws au 9,643,007 5,456,902
Brantford .. we ou wm s se 53 55 2,287,497 1.855,493
Moose Jaw.. .. 5.413.522 3.384.972
Fort William .. .. .. .. .. .. .. 2,972,075
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CANADA’S REVENUES AND TRADE,

The revenue for the six months from March 31 to Septem
Ler ot breaks all records, reaching $81,3078,600. Lills (s an
increase of $17,309,176 over the same six months of 1911.
The increase i1s no less than 27 per cent which 1s the record.

It is estimated that the ligures tor the year will touch the
uiprecedented sum of $170,000,000.

Lhe balf year's revenue cons sts of customs $36,455,140; ex-
cisc, v10,152,014; post office, $4,850,600; public  works and
railways, $6,720,078, and miscellancous $3-200.911 .

Tie expenditure upon consolidated fund for the six months
Wi F43,931,0380 agaiist $35,983,406  last  year. The ex-
penditure on capital account was $11,671,983 agalnst over
twelve millions last year. Oue of the largest reductions
in capital expenditure is on the Transcontinental, although
Major Leonard has been rushing construction.

The net debt on Septomber 30, 1912, stood ot $313,508,3706,

10

compared with $323,

38,768, During September alone there
wits a reduction of about three mill ons.

During September the revenue was nearly fourteen amd a
half millions, the precise figures being $14,475,493. In Sep-

The incrcase thus  was

tember 1911 it was $
nearly 20 per cent Customs stood at $9.903,
FLITS 1115 post office at $1,050,000; public works and ra:l-

excise at
ways at $LO0OLSKRS, and miscellancous at $739,128., The cor-
responding figures last vear were, customs $7.803,026; excise,
F1L691.205; post office $900.000; public works $1,116.893; and
miscellancons $521.603 . Theie is thus a drop of about
F112,000, in receipts from public works and railways.

The ¢ renmstances which cause this splendid increase of re-
venue are shown by the customs returns which have just
been issued. During the first four months of the fisecal
vear ending on July 31 last the exports of domestie produce
were $107.308.936. as against $78.704.116 in the same period
of 1911: while the imports; excluding co'n and bullion, nere
$200.344.046, as against $156,967.380 in the same period last
year. The total trade of the country in the first four

months of the fisanl vear works out as follows:—

1911. 1912
$156.967.380
78.704.1106

Merchandise imported

Merchandise domestie exported

SO67TT496 $£316.642,082

Total merchand’se

Allowing for coin and bullion imported and exported and
for export offering products the aggregate trade in  the
period was $328.635.844 s against $249.031.772.

Of the imports during the four months $138.367,025 were
dutiable and $70.767.020 free.

free goods, $30,032.922 were manufactures and  $10,345.958

Of the seventy millions of
were agricultural produets. The exports of domestic pro-
duce were:—
1911. 1912,

Mines . e W ww we as $11.942.765 $16.584.102
Fisheries .. .. .. .. .. .. .. .. 3.894.929 3.748.436
Forest . os w2y 3x am s 55 5 13.254.192 13,454,078
Animals, ete. .. s 14.795.822 13.620.514
Agrienlture .. .. .0 0 L0 L L. 24.453.645

47.221,922
Manufactures .. .. .. .. .. .. .. 10.327.278 12,659.109
Miscellaneous .. .. .. .. .. .. .. 35.485 20.775

$78,704,116  $107.308.936

OF the exports §58.144.215 went to the British Empire. the
United Kingdom taking $52,350.057. Other countries took
49.164.721. Of the imports $48.546.372 came from the
British Empire, $40.945.779 from the United Kingdom. and
$162.220.058 from foreign countries. the United States head-
ing the list wit. $141.881.664.

—Mexico is ~lvut to issue a new £10.000.000 loan.

INSURANCE NOTk>.

The Bonumon Gresham Guarauntee and Casualty Cou, has
tieKen over the bus ness o Lhe Stelling accldent and Guaian-
Ltee Co., of Lanada.

Loe wtransler of vusluess to the State mstlance authorn-
tes Lty s fainy under way.  Alreauay, it 1s said, so.ie-
thing like a nundied milous of life insurance has been thus
turned over to the Saate.

—After transterrng L6080 to tite investments depreciation
reserve, the directors of the Northern LEquitable Insurance
Co.., a British concern, recommend a dividend of 3 per cent
for the year-ended July 31, carrying forward £510.

—The Fall meet.ng of the Actuarial Soctety of America, ot
which Col. W. C. Macdonald, of the Confederation Life As-
sociation, is President, will be held at the King Edward
Hotel, Toronto, on Thursday and Friday, October 17th and
18th.

It is ~aid that the National Life of the United States has
been: “expelled™ by the Western Canada Fire Underwriters’
Association. Probably the reference is to the writing of
risks on elevator business m competition with domestic com-
panies, which had been arranged for by Winnipeg men and
disallowed by the parent organ‘zation.

Owing to the limtation of business law. now in foree,
Vice-Pres‘dent Thomas . Buckner says 1n a notice sent to
the field men of the New York Life in the United States and
Canada: “Policies wr'tten upon applications received after
October 1 and during 1912 from the United States and Can-
ada will e sent out <ubject to issue and delivery after Janu-
ary 1, 1913 I

—The Phoenix Assurance Company of Great Britain has
declared an ‘nterim dividend of 15s per share (less tax), be-
ing at the rate of 15 per cent on the paid-up ecapital in re-
spect of the year 1912, pavable November 1. Six .months’
interest (less tax) on the Law TLife debenture stock of the
company and om the Phoenix (1911) debenture stock will be
payvable on the same date.

We are informed that control of the Queen (ity Fire 4n-
surance Company. formerly held by Hugh Scott and Thos.
Walmsley. both recently deceased, has passed into the hands
of Jos. Walmsley and J. D. Chipman. who have been on the
managing hoard of the company of late. The authorized
capital of the company is $250.000 and paid-up  100.000 par
value of shares $50 each. The property. if sold, as is assum-

ed. must have gone at a high premium.

The Confederation Life Association stands in the front
line of our insurance companies because of the striking
ability manifested in his management . Death has been
busy with its directorate of late. howaever. and it became
necessary to fill up gaps at a recent meeting. Sir Edmund
Osler. the eminent lawyer and publicist. was elected to be
Vice-President to replace the late Mr. Frederick Wyld, and
Col. A E. Gooderham was placed on the directorate in the
room of the late Mr. S. Nordheimer. It would be difficult,
indeed, to eriticize these appointments,

Tn his proeclamation aesignating October 9 as Fire Pre-
vention Day. Governor Dix asks the public to observe the
day “by a ceneral cleaning up and removal of all rubbish,
trash and waste and a setting of heatine apparatus and
chimneys in a proper condition for winter use.” Somewhat
in the nature of an appeal to do the right thing at least one
day in the vear! One might suppose that the next event-
ful removal “of all rubbish. trash and waste” would be Oe-
tober 9. 1013, The governor of Kentueky has proclaimed
October 8 as “lean-up” day.  We are constrained to ask,
what of the other davs in the vear?—TInsurance Press.

S
The taxpayers of Owen Sound have aunthorized the issue

of £60.000 debentures, honus to the “Malleable Tron Works
Co. ™

Europe reports a shortage of nickel owing to the diffi-
culty of obtaining labour in New Caledonia.
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FIRE RECORD.

A boat-house belonging to H. Clements, Kew Beach, Ont.,
was destroyed by fire Oct. 4.  Loss $100.

Fire Oct. 4, which is supposed to have been of incendiary
origin, destroyed the Grand Trunk freight shed at South-
ampton, Ont., four loaded cars and one empty. The shed
was filled with freight, and nothing was saved.

The City Camp Hotel and another building at McAdam,
N.B., were destroyed by fire Monday.

Two children were very badly hurt as the result of a panic
which occurred during a fire Sunday at the Hospice St.
Charles, the building formerly occupied as the Marine Hos-
pital in Quebec.

Fire which broke out from some unknown cause in the fur-
niture store of A. Beland, on Main Street, Gatineau Point,
Que., Sunday, destroyed eleven buildings, entailing a loss of
$53.000, of which less than half is covered by :nsurance. The
losses are: A. Paquin, store and dwelling, $7,000; A. Be-
land, furniture store and dwelling, $15,000; E. Charron,
double tenement house, occupied by himself and E. Lafor-
tune, $3.000: .J. Diotte. contents of dwelling. shoe store,
building owned by T. Charron, $1,000; Mayor Lafortune, of-
fice and dwelling, $8.000; T'. Charrette, unused brewery build-
Villeneuve, storehouse

Loss, small.

ing and vacant house, $2,500: I». N.
and contents. $8.000; E. Douray, ice cream parlor and re-
staurant, $2.000; J. Douray, blacksmith shop, $2.500: Rev.
Father Beauchamp. owner of two-storey dwelling occupied by
D. Posyer and .J. Plouffe. $3.000.

Fire Oct. 2 destroyed the livery stable of M. Lee, on the
Esplanade, Truro, N.S., causing a loss of $10,000. Mr. Lee
lost all his sleighs and part of his carriages and his hay was
all destroyed. The horses, eighteen in number, were taken
out safely.  The fire caugnt from a spark from the chimney.

Fire occurred on the third I'ne of Thurlow township. Ont.,
Saturday. when a barn belonging to a farmer named Hall
was burned with the contents, including the season’s crops.
The loss is considerable, altnough there was some insurance
carried.

The NMeLaughlin Co.’s garage. Belleville, Ont., was dam-
aged by fire Saturday.

Fire Saturday destroyed the barn of Wallace Williams,

living just outside Wyoming, Ont. The barn contained the .

season’s crop. The loss is about $2.000. The barn and
contents were insured for $1.200 in the Lambton Mutual.

The theatre in the old West-End Youne Men’s Christ'an
Association building. Queen Street West. Toronto, was con-
siderably damaged by fire Monday. The building had re-
cently been purchased by the Royal Templars. Loss $14,
000; with $30.000 insurance. placed through the British Am-
erica with other companies.

The premises of Hodgson Sumner and (‘o.. wholesale im-
porters of dry woods, smallwares and fancy goods, 347 St.
Paul Street, was damaged by fire Saturday. The water
from the sprinkler. which flowed down did the most damaee.
The f.e started on the fourth floor in a packing case, near
the elevator shaft. which carried awav most of the water,
and had it not been for that, loss would have heen greater.

The novelty store of Hamra Bros.. and apartments abeve,
at 316 Yonge Street. Toronto, were damaged by fire Oct. 4,
to extent of $5,000.

The school house of school section No. 12. situated a mile
east of Toronto, was burned Oct. 4.

Left alone in their home by their parents. who went out
to a neighbour’s to play cards. the ten children of Mr. and
Mrs. Alexander Gravel, of St. Bernard. Que.. were burned to
death Oct. 1.
rhe fire is believed to have heen due 4o the cxplosion of a

The Gravel home was completely destroyed.

kerosene tamn.

A large dwelling on the farm of T.evi Thomson. Wolselev.
Sagk.. ecaught fire from a spark from th- chimney. and was
destroved. T.oss %3.000. partiallv insured .

The workshons beloneine to the Central Vermont Rv..
Verv little
rolline stoek was damaced. but the mach'nery and toois

Waterloo. Que.. were damaged bv fire Tuesday.

i1 the main building were destroyed.

The barn and outbuildings on the Defrees estate, near
Lakeport, Ont., were burned Monday, with ail their con-
tents as the result of a lantern being upset. The season's
crop of hay, grain, ete., was destroyed, and the
Charles Cook, is a heavy loser, as there was no insurance
upon the contents,

The dwelling of A. McCormack, in Tyendinaga Township,
Ont., was destroyed by fire Monday.
surance.

tenant,

There is partial in-

A barn adjoining Rudolph and Begg's brewery was burned
Monday, at St. Thomas, Ont.
chimney caused the fire.

A spark from the brewery
Loss $1.500.  Insured.
Barns of Anderson property, just north of Glen

Ont., were damaged by fire Oct. 1.

Grove,
Sufferers are Dovercourt
Land Co., which owned barns. and John Atkinson. who had
rented both barns and property. Barns are insured with
the Western Assurance Co. to their full value, but season’s
crop from farm. including 100 tons of hay and crop of 18
acres of oats, were insured for $1.250 with the same com-
pany. ana Mr. Atkinson faces a loss of $1.000.

The two-ton fishing vessel, Mina 8.,

was burned Thursdas
between Halifax, N.S. and Terrace Bay. Caused by explo-
sion of gasolene encine Loss %2.000

The establishment of the Peerless (ias Lieht Co.. 318 St.
Lawrence Street, was damaged by fire Wednesday. by exnlo-
sion of gun cotton. Three girl employees were badly
burned.

The barns of 7. Williams. at Fletcher. Ont .. were destroved
by fire Tuesday.
the loss.

Insurance $1.200, which does not cover

BRITISH CHEMICALS.

S. W, Royse, of Manchester, report:—Good business con-
tinues to be done, both home and export. The favourable
crop reports have inereased the feeling of contidence, and
there appear to be prospects of good trade for some time
to come.  Some contracts have been arranged for next yecar,
but this business is only aeveloping slowly, manufacturers in
some cases being in some uncertainty about raw mater als,
and consumers, whilst prepared to pay same advances on old
rates, hesitating to pay the big increases that have to be
asked for some articles. Sulphate of copper has been sell-
ing fairly well. and prompt and forward, at a moderate ad-
vance. Green copperas makers are firm n thenr ideas for
next year, and some business has been done at an sdvance
on spot prices.  Nitrate of lead is in good demand, but the
inquiry for lead products in general has slackened. although
values of same have not advanced in full proportion to the
great rise in lead.  Acetates of lime continue very firm in-
deed, but not much business doing. Ammonia salts are
strong, and makers busy. \White powdered arsenic is very
firm and scarce on spot, and good sales have heen made for
next yvear.  Carbonate of potash has a steady demand, and
shipments are coming along freely; caustic potash is mov-
fng steadily. and is unchanged. Tartaric acid and cream of
tartar have been selling well; makers are heavily engaged
for some time to come, and under latest reports about crop
prospects wne market continues strong. Yellow prussiates
of potash and soda have advanced further, and quotations
for the former for next year ar® not easily obtainable. In
tar products there is recently -little of particular interest,
Solvent raphtha shows little change; the market is firm for
early delivery, and there is good inquiry for forward. but
not much business resulting from it. Benzoles also are firm
for mear delivery. but some good forward sales have been
made at a discount on spot prices. Toluole is scarce and
very firm®  Creosote continues firm. and good business has
been done. hoth prompt and forward.  Crude earbolje is
easier. and important sales have besn mad- for next vear
at cons’derably reduced ficures; ervstals also are lower, but
liovid keeps fairly steadv.  Piteh is being talked lnwer for
all positions. and consumers show no disnosition ta buy for-
ward unless at prices that are at nresent imnossible.  Snl-
rhate of ammonia is weaker all round. and the overseas “de-

mand is much less than has been expected.
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BUSINESS DIFFICULTIES.

Our list is of less importance than that of last week,
though. unless it is a step towards reorganization, the liquid-
ation of a large lumbering concern in British Columbia may
result in complication.

It is reported among prominent financiers that it is prob-
able the banks may decline to assist some of the large real
estate men in their operations, and that developments ar’sing
therefrom may aflect the real estate boom in this vicinity.

Last week's Domimon  failures numbered 27, of whieh 6
only were for amounts exceeding five thousand dollars. In
the same week last year. the number of insolvencies was 20,
bui 7 of them were for over that amount.

In Ontario, the following have assigned:—C. F. Vandrick,
general store. Listowel; 1. F. OGorman and Co., fancy
coods. et Sudbuary : WL GL Moore, buteher. Toronto; D.
GoovieMidlan, contractor, Fineh: The House Cold Tire Setter
Cooo L Foronto: Writ and Co.,

In Quehees the following have also assigned: —J. J. Smith,
confectioner,

grocer, Stratford.
tracder. Grand Pabos: J. N Protonendes,
Montreal: Mrs. JJoseph Lalonde, grocer, Montreal; G. V.
Patonande, orocer. Montreal:  The Standard Builders’ Sup-
plics Coo (B Waolston, Montreal: Henri \'ermeerseh, trader,
Wind=or. tachmond Connty.,

Fardecr Caron. coneral store. St Samuel De Gayhurst, has
navde a0 jediodal assienment, a o prepared - statement shows
as~ct= of =7.8000 and Tiabihties of about ®¥5.000.

\ \\iw\n‘:nl» order has< been oranted the (anad, Optical
(G Viontreal, bt no statement of  their afairs has been
received vet This company  was incorporated  September

Tieh, 10100 with an authorized capital of 150000 in 1.500

shiare~. of ®100.00 cach. the eapital heing divided into §
Oeo preferred ad ®275.000 common stoek. W I'»IIIH[]('.\ was
presidents Itz Weiss, Ist viee president s \. Trahan, 2nd

vive president i] 1 \Warner. manazing divector and  trea-
surer: . D Norneondin, <ales manager:s  \V Il Brown,
gerretam W KL O Tehert, diveetor. and Fo Roussean also

a divector,
v Villani. contractor. Montreal, is contest'ng the demand

of A~<ionment Fately wede upon him.
In Vian toha (G| Pon=on. confeetioner. Winnipeg, has
as-ioned
In Alberta:
Smith ceneral store. Beaver Mines: G W

Do Tlamblyv, confectioner, anfl: W K
Thornton, orocer,
Cilornryv s and the Caleary Pliombing and Heatine o, Cal-
o ave a=<toned

In British Columbia: David  Willinms,
Waoodridee and Co. merchant. Silver  Creek,  and

restaunrant, Van-

conv e
W lliams and Ronssean, restanrant,
Tlder Mureay Co.. Ltd.. North Vancouver, and Coxen and

have assiened. and The

Co . Vanconver. ave to he voluntarily wound up

The Dominion <aw Mills and Lamber (‘n . well known in
connection with vecent diffienlties, and reorganized n Ton-
don. necordine fo accornts, is {o o into voluntary Hanid-

ation. Firther partienlars will he awaited with interest.

A\t o mceting of the hoard ol divectors of  the  Royal
Trust. Company. held on tuesday, important changes  were
made in the management of the company. Mr. 1. Robert-
con. who had been marvagcer of the company s'nee its orean-
jzation in 18990 hos retived on account of health. and Mr.
A. 170 Dolt. who has< also been conneeted with the eompany
from the heoinning was appointed manacer in his  stead.
Messrs. Robertson. Macenllosh and R. P, Jellett, assistant
geeretaries. were appointed assistant managers and Mr., G,

K. Ross, hitherto accountant. was appointed secretary.

Mr. Stanley Mann. manacer of the Toronto office of the
Dowinien Bond Company. Tiwited, has heen apponted gener-
al manacer of the company. A\l Vavden Williams  has
been promoted from assistant manacer to manacer of the

Tororto office.

FARMERS’

BANK.

Farmers’ Bank shareholders will be notitied this week that
they will be required under the Bank Act to pay the double
liability.

An order has been issued by Mr. Geo. Kappele, official re-
feree, calling upon ali shareholders of the wrecked bank to
pay ‘“the amount unpaid upon their snares, the amount of
all dividends w rongfully pa:d to them by the Farmers’ Bank,
and one hundred per cent of the amount due them by them
as shareholders.”

The order will be contested by many of the shareholders,
several of whom are men of but moderate means, and who
will be ruined if compelled to pay double the amount of the
face value of the stock.

Most of the objections are set forth by the Halton, Ont.,
sharcholders, who have started an agitation for the repeal
of the double liabil:.ty section of the Bank Act.  An effort
will be made to secure the repeal at the coming session of

Parliament.,

Exports from the United States to Canada arve now aver-
aging #1,000,000 a day. Three years ago they averaged a
half million dollars a day, and a dozen years ago they aver-
aged a quarter of a million dollars a day. The August
statenment of exports, just completed by the Bureau of For-
¢en oand Domestie Commerce, \Washington, shows that the
value of merchandise exported to Canaaa from the United

States during the 244 days from January 1 to August 31,

1912, was $243.721,771. In the corn sponding  eight mouths
ol 18909 the value of merchandi=e exported to Canada  was
FI2001285820 or an average of  a halt million  dollars  a

ti;l_\.

i, Sask s stll awaiting ofters for ¥15.000 6 per

cont 20 v dive department and town hall debentures.,

Cranbrook. B.C., has awarded an issue of $100,000 5 per

cent debentures to the Imperial Bank at 90 and interest.

FINANCIAL REVIEW,

Montreal, Thursday Afternoon, October 10, 1912,

It is probably not altogether because of the war  talk,

doubt,

there is something due to it tor the effect of a general Euro-

that stocks have weakened on this  market. No

pean war which some anticipate would have a bad 1ntluence
upon the worlds securities. But a Balkan war, contfined to
the sonth-castern corner ol Furope should not react serious-
Iy upon our stock markets. Poss:bly  Canadian  exports
would he rather benefitted than damaged by such a war.

The fact is, that Montreal prices were at the top notch,
after behaving remarkably well all summer. Some declen-
sion was certain, and had crop weather talk, rumours of
what the banks may do to real estate speculators, and the
money tightness which is evidently to increase everywhere,
along with m'nor affairs, furnished the machinery for letting
quotations down.

Our table needs no commentary this  week, probably.
Packers have had a strong advance, on talk of a fine season’s
operations. and faith in the long expected dividend on Do-
minion Canners has sent up that stock also. The flurry is
over in Tooke Bros.. being partly due to a “squeeze out” of

a rather mmwholesome character.
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noticed by those frightened by the war alarmists.
loading of Commerce at high figures contmues, for which

The Banks are gemeraily stronger, and the fact should be

The un-

various reasons are assigned, profit taking and transferring

of interests being the most probable.

Municipal bonds are very dull, but there are signs of a
recognition of the fact that better rates must be offered to

give these securities rank with industrial bonds.
had te pay feor these latter in a strong m:rket this week.

British capital applications in London during
reached nearly £12,000,000 compared with a little over £1,
000,000 last year, when they wére affected by the German
scare. In September, 1910, they were £7,000.000.

first three-quarters of the year the new issues have reach-

ed  £164,000,000, in comparison with
and €185000.000 in 1910

Buyers

September

For the

£134,000,000 last year

The activity of trade is reflected
by the increased issue of new capital for industrial com-

panies of all kinds and deseriptions. especially iron and steel

and shipping.  The activity of the home trade has brought

about an increased demand for capital for home purposes,

1

and for the nine months the amount of new money publicl:

subseribed for home enterprises and loans ‘s over
£22.000.000 in  the corresponding

000, against less

period of last vear.

ed  €£40.000.000.

foreien countries the
against  €73.000.000

£ 38.000.,-

The issues for the Colonies have reach-

£34.000.000 last year: while for

At Toronto, bank quotations: Commerce, 2213 ;

2250, 5 Imperial, 224155 Royal, 225.

In New York:

on call 434 to 6 per cent.

amount raised has been £82.000.000.

Dominion.

LTime

loans firm: G0 days, 51, per cent; 90 days, 514, per cent: six

months, 51, to 51, per cent.

Prime mercantile paper, 5Y

to G per cent. Sterling exchange, firm at 4.82 for s'xty-day
bills. and at 4.85.76 for demand. Commercial bills. 4.81.25.

Bar silver, 637;.

N.¥.C. & H.OR.R.,

115.—In London: Bar silver 2914,d per ounce.

Mexican dollars, 49.
11634 . U.S. Steel, com. 781,;
Money 1%

Amal. Copper, 897%;

pid ,

to 2 per cent. The rate of discount in the open market for

short Dbills, 3% to 33, per cent, and for three months’ bills

1s 3 15-16 to 4 per cent.

The proportion of the Bank of Engiands reserve to lia-
bility this week, 48.84 per cent; last week, 48.74 per cent.

Consols for money,

73%; for account 74.

The following is a comparative table of stock prices for

the week ending October 10, 1912, as compiled  froy
Meredith and Co., stockbrokers,

furnished by Messrs.

Montreal:
STOCKS;

BaNks:
Commerce ..
Merchants
Molsons
Montreal
Nova Scotia
Ottawa
Quebee
Royal

Union
MISCELLANEOCUS:

Bell Telep. Co.

B.C". Packers, com.

Do, A.
Do. B.

Can., Cor.. .. ..
Do. Pref.. ..

Can. Cottons. .
Do. Pref. .
Can. Convert..

Can. Gen. Electrie ..

Can. TLoco..
Do. Pref..
Can. Pacifie

Cement. com.

n

High-  Low Last
Sales.  est. est. Sale.,
335 224 222 222
Sl 198 107 198
20 2071, 207 2071,
11 248 248 248
138 266 204 265
6 210 210 210
3 135 135 135
160 225 225 225
91 1531, 153 1531/,
95 147 147
970 136 16014
115 137 1531
25 1141, 11434
15 8s S8
] 112 112
250 BE 32 321,
183 Y, 75 51,
240 467, 461,
610 1221 § 120
25 57 57 57
7 9434 041, 043,
3350 2781, 2723, 2731,
1053 201, 29 201,

sheets

Y ear
ago.
207
200
204%

251

137
2381/,
150

66
103
66
39

2267,

26

STOCKS:
Sales.
Do. Pref.. .. .. 967
Crown Reserve 2280
Detroit. . 652
Dom. Canners. 805
Dom. Coal, pid. 20
Dom. Iron, pfd. .. .. .. 214
Dom. Park 50
Dom. Textile. . 2965
Do. Pref. . 116
Goodwins .. 145
1Yo, Pref. . 179
Hlinois, pref. .. 180
Lake of woods 250
Do. Pref 25
Laurentide 2560
Mackay. pfd. 5
Jtexiean . 100
Mont. C(ottons 125
Do. Pref. . R ST
Mont. Light, H. & Power 1438
Mont. Loan & Mtg. 10
Mont. Teleg. Co.. 75
Mont. Tramways. 186
Northern Ohio 12
N.N. Steel & Coal 280
Ogilvie, . 70
Do. Pref. . 89
Ottawa L. & P. 725
Penman’s Ttd. 439
6. Pref. . 170
Quebee Ry, o e g w 436
Rich. & Ont. Nav. Co. 1864
Shawinigan haghts 4822
Shawinigan 336
Sherwin Williams 452
Do. Pref. . 58
Smart Bag, pref. 22
Soo. com. .. 3130
Spanish River, 4078
Do. Pref. . 113
Steel Corpn. 1977
Steel . of (. 500
Do. Pref.. 57
Tooke 242
Do. Pref. . 319
Toronto St. 503
Twin City.. 105
Winnipeg Ry.. 125
Boxps: $
Bell Telep. Co. 9000
Cement 7000
Can. Rubber 2000
Dom. Co.tton.. 2000
Dom. Tron. .. .. .. 6000
Dom. Textile A.. 1000
Dom. Textile B.. 1000
Dom. Textile C... 1000
Keewatin 1000
TLaurentide. .. .. .. .. 2000
Power 414, p.e. .. .. ..15.000
Mexican P ce ee .. 2000
Mont. Tramway Deb. .. 24.700
Og'lvie A. 5000
Ogilvie B. oo 5000
Quebee Ry. .. .. .. .. 18.500
Rico i 500
Winnipeg Elec. 6000

High- Low- Last Xear
est. est. Sale. ago.

931, 93 931, 87
3.45 3.36 3.44 2.70

3% Ty 1y 71

71 69 69 671
108%, 108 108 112
1021, 102 102 1021
160 158 160 o

Ve 75 oY, 6834
105 101 104 981

451, 45 5

841, 841,

95 94 s
136 135 146
122 122 3
236 223 2231, .

683, 683, 683, ..

92014, 90 90 84

645, 64 G454
105 1041, 105 ..
240 2363, 2377% 173
1671, 1671, 1671, 140
1471, 1471, 1471, 145
1261, 125 125
65 65 65 ws

02 090 90 95
1201, 126 1291, 123
122 1201
175%, 1721

814 57

87 86

20 18
1191, 1161,
2;§ 3[‘
47T 1423
35 511,
101 100
110 1071, 110 5
14934 14634 1461, 127
663, 63 65
95 031, 94 -
65 6314 6314 5834
301, 29 20 27
92 91 91
50 48 481/, X
8914, 86 891, ..
145 1423, 1423, 1363
107 1063, 107 .
228 225 225 245
101 100y, 10034 103
100 9934 993, 10014
096 96 96 097
1047, 10414 1041, 1021,
041, 941, 941, 931,
98 98 98 97
102 102 102 -
98 98 98 95
1001, 1001, 1001,
111 111 111 i
100 100 100 99
a0 90 00
841, 83 83
111 111 111
10915, 1091, 1001, ..
61 59 59 803
921, 9214, 921, .
104 104 104 105

—Montreal bank clearings for week ending Sept. 10, 1912,
$60.745,808; 1911, $51,960.863: 1910, $41.869.268.
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Ihe effeet of the large harvests is already making itsclf
relt throughout the ramitications of business. Irst, it caus-

ed nioney rates to advance because of the capital required to

niove the crops ANow the assurance of Jarge exports  of
alc cultural staples has facihitated imports or gold by our
bankers and automatically checked the advance in money
rates. Railroad cawrnmngs have turned the corner for the

time bheing at least, and are now lmproving. Lhe crops did
that

«oenerop conditions,

The rise in the stock market is unquest:onably found-
Investment demand has improved to

i puint where even Jow yield bond issues are not only dis-
tinetly stronger than a few weeks ago, but in many cases
sUghtly higher.  Inoshort, the harvests have given the tinish-
g tounches to a situation  that was already cocked and

primed for an outburst ol general prosperity .
of
few days

General Eleetrie Sells Bonds.  Nales ol new securities

corporations have been more active during the last

One of the most 1m-

thar in the earler part of September,

portant issues, and interesting from many  view-points, was

the General Electrie Company’™s sales of £10.000.000 5 per cent

Fonds, These bonds were <old at 993, and were quickly

over-subsceribed, which shows that there were not enough to

ae around., »

‘ihe General Eleetrie Company veguired  th < money  tor
corking capital [ts bhusiness has grown so large as a re-
sult of the unprecedented boom in all classes of «<lectrical in-

dustry that it is reported the company did not feel it safe
hank to 320,000,000 The

capital raised by this sale of bonds is calenlated to maintan

te allow its bhalan. es run bhelow

this level.
\ CGreat Water Power. -About five yvears ago. t\Wwo groups
of engineers beecame interested in the commercial possihili-

ties of large water power sites situated near a populous see-
tion of the country This section has exceptional transpor-
tat on facilitics and very great natural industrial advantages.
“white

It was evident that energy cheaply produced  from
coal™ wonld find a very profitable market. and a constantly

The capacity of these sites would afford an
wtimate development of 161,000 1P
their banking associates jomned forees, acqu red the necessary
They: planned make

increasing one.
These enginecers and

riehts and started development. to

the operation of their system profitable from the outset, and
abtained control of Fghting and traction systems of nearby

Taree municipalities to merge with it. The cconomy of de-

vivine power from the streams mereased the profits of these
plants areatly.
Bonds and Stocks Snapped up by

Investors. Last Spring,

was ready for husiness Bankers made a pub-

cornrities and in twenty four hours the en-

the
lic offering ot the
which ineluded 7500000 bonds and $10.250.000
of preferrved stoek. The ~tarted
n[wr:ltl'nn~‘. and its reports immediately indicated a rate of

sompany

tire amount.

was entirely sold comrany
net earnings equal to about three times the amount required
to pay interest on the bonds a surplus of about double the
amount required for the preforred stock dividends

This is an actual illustration of the formation
pany combining water power developments and publie utility

Its experience not only indicates the

of a com-

plants in one syvstem.
popularity of such a company with investors. but something
of the reasons for this popularity The preferred stock is
quoted at a price yielding the investor 714 per cent on his
principal The whole situation is illustrative of conditions
that have attracted investors to companies of this sort, not
only all over this country. but in Furope as well.

. H, L. B

Aledicine Tat, Alta., passed the by-law providing for the
jssue of £400.000 waterworks and filtration plant debentures.

—Owing to sickmess, Tord Furness is witlulz;nwinc from his
more active positions in the shipping and irg industries.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, October 10, 1912.

The Domin‘on pursues the even tenour of her way in peace
Wiar in Balkans —a very old cry, by
Wiy little upon trade, and can
affeet us to Lut a trifhng extent injuriously. It would be

and prospericy. the

the s very eftect our

another thing. i we were compelled to take scriously the
talk about the condition of Kurope, diplomatically, being
very like that of @ powder magazine awaiting a  match.
That possibility is before us, but Canada, concerned with

the greatest movanent of wholesale trade in her nistory, and
bus‘ed with her bounteous harvest, is too deeply engaged to
worry about mere possibilities.

We  shall
than for some years past.

probably export more wheat. oats and baricy

Ocean freights are scarce, also
expensive, and transportation is again proving its ‘mportance
Many rum-
to

in considering our domestic and foreign trade.

ours are passng regard'ng what might be done mprove

our facilities on the Atlantie, but we have received no de-
finite information regarding suggested mergings and  pur-
chases. Wheat “s being threshed satisfactorily, and Cana-

diann prices. thanks to our c<tablished connections in other
lands. arve good, in comparison with those across the inter-
The of the

unlikely to reach important dimensions

national hounndary. export hay is checked at

moment. hut s not
hefore the

Fruit has heen a fine crop all over Canada.

winter is over.

and apples,
now the prominent crop, mayv be cheap. simee g
Can-

which
is likely that the British suppy is greater than usual.

are

ners have had fine stocks of peaches to draw upon. and if the
holds ont will have a favourable season, despite
the erumbling of the early summer. The B.C.
had sueeess, but

decrease prices as had been hoped

fair weather
all

canning factory

new

appears’ 1o have fair its

ontnnt does not oreatly
for. owine 1o the rapid growth of population.

[Tide< and leather have been making history in their own
wav. attaining price levels almost unprecedented in the coun-
\ll the shoe factories are busy.as ean be. and we are

of the hide not vet

1 S
told
apnarent

The 17,8

the end and leather movement is
cotton crop is to be a good one, pretty near to
the ten years” average, after all. somewhat
hioher, of at the but
textiles are unchaneed this week. and may be seriously af-
fected if the Furopean war ‘s to continue. All
the world over are busy. or might be. if labour troubles al-

There is some complaining of slow deliveries of

Prices are

were those wool London auctions.

as

factories

lowed it
coods by the nuills which. though troublesome to dealers, goes

. to show how peremptory are the demands of trade.

The metal trade s still promising, thongh there is some
fallino off in the volnme of business offering in the United
Ntates Tn this covntry. as in England. there is a signifi-
cant movement ‘n basie iron. which hodes well for the future.
Tmmens<e building and railroad plans point to a busv season,
and next vear for onr manufacturing plants. Tn a word,

Canada is os busy as may be at the present time, with, pro-

snerity beckonine all along the line.

APPLES. promise to be very plentitul this sea-
son and prices correspondingly low. The United
Nova Scot'a and Ontario all report large crops and excel-
From Western Toronto the news comes that

Apples

Ntates,

lent quality.

there were 35 per cent more apples grown there this year
than last. Alexanders Fancy. per bbl.. $3.50 to $4.00,
and St. Lawrence, No. 1. $4.50 to $4.75 per bbl. Wealthies
No. 1. $3.50 to $4.00: No. 2. $2.75 to $3.00. Colverts and
Jennettings, No. 1, No. 2. $2 to $2.50. Spys, No.
1. $4.25; No. 2. $3.75. FFameuse No. 1. $4.50: No. 2. $3.25
to $3.50 Culberts No. 1. £3.00; No. 2, 50. Gravenstein,
£3.530: No. 2. $£3.00. NMeIntosh Reds, No. 1. $6.00: No. 2,
$£5.50: St. Tawrence, No. 1. $4.50: No. 2, $3.50. Green-
ines. No. 1. $3.75: No. 2. $3.25. Baldwins, No. 1. $3.75;
No. 2. $3.25. TKines No. 1. $£3.75;: No. 2, $3.25 per barrel.

BACON AND HAMS.—Trading in hams and bacon is mod-
erately active at present, with prices for all I'nes firmly held.

—
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We quote as follows:—Hams: Extra large size, 28 to
40 lbs., 13c; large sizes, 20 to 28 lbs., 1414¢; medlum  slzes,

selected weights, 15 to 19 Ibs., 16V,c; extra small sizes, 10 to
14 Ibs., 16Yc; hams, bone out, rolled large, 16 to 25 Ilbs,
161,c; hams, bone out, roiled, small, 9 to 12 lbs,, 18lc;
breakfast bacon, English boneless, 10 to 15 lbs. (selected),
18c; English breakfast bacon, 14 to 20 lbs. (boneless, thick),
164c; Windsor bacon, skinned (backs), 2le, spiced roll bacon,
boneless, 15c; picnic hams, 6 to 12 1lbs., 14l,c; Wiltshire
bacon (50 lbs. side), 1714c; cottage rolls, small, about 4 Ibs.
each, 161 c.

BEANS.—The market is bare of boiling beans at present,
but it is hoped that the pravailing good weather will bring
the new crop along very soon. Quotations by the car load
are: $2.75 to $3.00 per bushel for three-pound pickers.

—A circular from J. B. Stringer and Co., of Chatham,
Ont., says—"We have had a year that has been somewhat
different to the ordinary, as during the months of August
and September, beans in every township of this section got
good strong
growth, so that we have extra heavy vines, fairly well loaded

a great deal of rain. which gave the vine a
with pods, but as we had a few very hot days in the fore-
part of September, and heavy
water covering the low-lying sections of the bean fields had

rains at the same time, the

the effect of scalding, and thus killing out large portions of
which re-
duced the yield, so that we will not have more than about
Our farmers, at this writing,
are having fine weather. and harvesting is in full swing, and
if the rest of the week is fine large portions of the crop will
It is too early yet to have
prices. and we will have to wait for the thrashing, so as to

the crop, more especially in the eastern section,

80 per cent of a full average.

be saved in good condition.

sce the condition .and quality.”

BRAN AND FEED GRAIN .-
this market, prices being well maintained under a fair demand
all We quote follows:—Bran. per ton,
$23.00; shorts, per ton, $27.00; middlings, per ton, $28.00 to
$29.00; pure grain moullie, $36.00 to $38.00; mixed moullie,
$34.00 to $35.00.

There is no new feature in

from sources. as

BUTTER. and
prices have advanced during the past week, which is attribut-
ed to high prices at present being paid in the country. Our
2815c  to
fine creamery, 28¢ to 2814c: seconds 27Yc to 271jc;

The local market is very strong in tone,

quotations are as follows:—('hoicest

283

creamery,

1
dairy 231,c to 241c.

—There have only been 70 packages exported this scason,

while for the same period last yvear the number was 130,525.

CHEESLE.—Business in cheese is very quiet at present, and
prices show a slight decline. but are not expected to go much

lower.  Demand from English buyers has considerably fall-
en off of late. We quote:—Finest western, coloured, at

13%,c to 13%c: finest western, white. 131,c to 1354c; Que-
bee's at 127 to 13¢: and Townships at 1314¢ to 131,c. Best
seconds 1234c to 123,c.

—Exports for last week were 81.942 hoxes, as against 63,-
178 for the corresponding week last year.

—Total exports since May 1st were 1,356.280 boxes, com-
pared with 1,458,883 for the same period last year.

COOKED MEATS.—Trade in cooked meats is moderately
active. and prices are unchanged as follows:—Boiled hanll,
small. skinned, boneless, 26c: New England pressed ham, J4c;
head cheese. per 1b.. 10c: Engl'sh brawn. per Ib., 12Yc; jel-
Tied hocks. 6 Ths. tins, per tin. 75¢; cooked pickled pigs feet
in vinegar. kits. 20 Ibs., per 1b., 7e.

DRY GOODS.—Bright weather is favourably effecting the
dry goods bus'ness as is proved by the S’tend_v. stream c';f or-
iders coming in from the retailers. Tt is unfortunate for
the fash‘ons. which ecall for large and numerous buttons. as
well as beads and buckles. that the pearl fisheries have heen

a failure this vear. and that new beds of shells cannot be

4

located.  Manufacturers of pearl goods have sent out no-
tiee this week that owing to scarcity of mother of pearl they
are compelled to withdraw all price lists for the present.
these lines.  Prices of
and while there are no
are no expectations on
the otlier hand, of any great cheapening movement. In
Great Britain labour troubles have caused deliveries to falk
behind, and with the rushing trade now in progress, it wilk
be difficult to catech up with Wholesalers
plain, and with good reason of the proneness of mills to ac-
cept orders beyond theiwr capacity. Good customers are
often lost because of the inability of the mills to fulfill their
The trade still inclines strongly towards velvet

Heavy advances may be expected in
all fabrics are high the world over,
advances recorded this week, there

orders. com-

promises.
goods, and at the same time makes heavy demands upon em-
In fact, Nottingham and other cen-
tres have never enjoyed a better business in these particular
New York prices are as
spot, N.Y., 11.25¢c;

broideries and laces.
lines than at the present time.
follows: — Cotton, mid. uplands,
Print cloths, 28-inch, 64x64s, 4c; do., 64x60s, 37ec; gray
oods, 38%5-inch, stand., 5 3-16¢ to 514c; do., 39-inch, 68x72s,
5%c; brown sheetings, South., stand., 73,c to 8c; do., 4-yard,
6xG0s, 634c to 6le; do., 3-yard, 7¢ to 714c; denims, 9 oun-
ces, 13%,c¢ to 16Y,c; tickings, 9 ounces, 13c¢; standard prints,
51,c; standard staple ginghams, 614c; dress ginghams. /¢ to
91,c; kid-finished cambrics, 41,¢c to 4%,c; brown drills, stand-
ard, 8c.

-The New York Journal of Commerce says the last siuk
crop was the largest ever grown, and the United States im-
ported more than ever before. At this moment it looks as
if the importations and manufacture of silk in this country
during the current raw silk year will exceed all previous re-
The demand for silk products has extended from

a
-]
b1
651

cords.
the aristocrat to the
Silk hosiery is no longer an indication of aristocracy, and silk
have

commonest workingman and his wife,
dresses or silk decorated wear of one kind or another
come to be the accepted popular approval of a fabric that
was once confined to the very rich in this country.
—Advance orders for wash fabrice now being placed by re-
tailers, are, in many, instances, large those
placed a year ago.  This is particularly true of goods sold
in the Southern territories and through the Southwest. Silk
fancy and novelty

twice as as

striped voiles, crepes, ratines in plain,
weaves, wide ginghams. and cords of various kinds, comprise
most of the bills.—N.Y. Journal of Commerce.

EGGS.—There is nothing new to report, prices being
strongly held under a good demand from all  sources.
Selected stock, round lots, 29c; selected stock. single cases,

30c; straight receipts, in round lots at 25Yc; and in single:
cases at 26¢ per doz.; seconds, round lots, 21c; seconds, single

cases, 22c.

FISH.—A good secasonable trade 18 passing in  oysters,
and all lines of fresh and pickeled fish at firm prices. We
quote as follows:—LFresh: Halibut, 10¢ to 1lle; salmon, 22¢

to 23c; haddock, 4Yc to ac; stake cod, 5c to be; whitensn,
12¢; lake trout, 12¢; pike, 6e to 7c; sword fish, lue to lle;
lobsters, 38c to 40c; ecels, 7¢ to 8c; Canadian soles, 6¢c to Tc;
large herrings, 3%c to 4c.—Pickied: New Labrador salmon,
large, barrels, $§17 to $18 per barrel; new Labrader salmon,
medium and small, $16 to $17.—New crop, No. 1 Nova Scotia
herrings, per barrel. $6.00; h:;lf-l)arrc], $3.50; new No.
1, Scotia herrings, per barrel, $5.25; half barrel, $2.75; new
crop No. 1 mackerel, barrels, $16: half barrels, $8.50; No.
1 green cod, Nova Scotia cured, barrels, $7.50; No. 1 greem
cod. Gaspe cured, $7.00; skinless cod fish, $6.00 to $7.50,
or 6c to 7c per Ib.; boncless cod, Ivory brand, 8c per 1b.;
boneless cod, Dreadnought brand, 7¢ per lb; Finnan haddies,
16’s and 30’s. $7.50 to $8.00, or 8c per lb: large kippers, per
box, $1.25 to $1.50; bloaters, $1.00 to $1.25 per box; smok-
ed herrings, medium, 15c¢ to 16c per box; shell oysters, per
barrel. Capes. $9.00 to $1v.00. Quahangs. per barrel, $6.50
to $7.00. Bulk oysters, per gal., standard, $1.40; selects,
per gal.. §1.60.

¢ X'Op
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FLOUR.—lhcre is a fair. demand for spring wheat flour
from all sources at steady prices. Winter wheat flour is
also in good demand, and as supplies are light, prices have
advanced 10c. Quotations, in wood and jute, are unchanged,
as follows: — wheat  patents, firsts,
barrel, 1in jute,
seconds, per
Man.-

Manitoba spring
per barrel, in wood, »6.10; do. per
$5.80. Manitoba spring wheat patents,
barrel, in wood. $5.60; do., per bbl, in jute, $5.30.
toba strong bakers. per bbl., in wood. $5.40; do., in jute,
$5.10.  Wrinter wheat. straight rollers, per bbl., in  wood,
$4.95 to $5.00; do., per bag, in jute. $2.35 to $2.40. Spring
‘Wheat, choice patents, per bbl., in wood, $5.25 to $5.35;
Winter wheat, extras, per bag, in jute, $1.85 to $2.00.
GRAIN.—Wheat prices have been advanced in this coun-
try owing to the declaration of war in the Balkans, prob-
ably to a greater extent than is as yet justified. Our prices
are 2 or 3 cents higher than prices in Great Britain would
Consequently, but little export is being dome,
enquirlies from abroad. Quite a

allow for.
though there are many
brisk business is go'ng on, conducted by those who speculate
in space in elevators or cargo ships. 'I'hreshing is proceed-
ing merrily thronghout the West, but will not be completed
for a week or two yet. The quality is unusually good this
year, and it is likely that the anticipations of the govern-
ment will be more than realized as to quantity. To-day we
quote prices in car lots, ex-store, as follows:—Oats, No. 2

feed oats, 54c

Canadian western, 541%,¢ to 5ic; extra No. 1

to 541%4c: No. 1 feed oats, 521,c to 53c; No. 2 feed oats,
51V to S1L,e: sample oats. 5114c to 52¢: Duluth No. 3. 5le.
The fluctnations of the Winnipeg wheat  market  were:
Opening, Oct . 89¢. Nov. 88t,c. Dec. 853, May  907%¢:
highest, Oct. 903,c. Nov. 88%c. Dec. 8614c, May 911/c;
lowest. Oct. 89¢. Nov. S8¢, Dec. 833c. May 903,c; closing.

Oct. 9014ec, Nov,

Late cahbles

8814c, Dec. 8614c, May 9le.
Wheat on
fair demand: corn firm on dearer Plate offers
pool spot Australian wheat, S8s 314d:
No. 2 hard winter wheat. 75 1014d: No. 3 Mani-

toha spring wheat, 8s 314d: Ameriean mixed corn. 7s 3d: new

were: London passage firm un-

der a Liver
wheat and corn quiet:
northern

Plate corn. i< 214d: wheat futures firm: October, Ts 97d:
December, 7 674d0: March. 7s 314d: corn firm; October, 5s
154d: December, 5s 134d.- Paris wheat steady: November,
14312 January April. 1415, flour steadyv: November. (i35:

December-Felbrnary, 619

GREEN AND DRIED FRUITS.——Lemons are scarce

just now, and hard to get even at high prices.

Very
New figs are
coming in freely, and are in moderate demand. Quotations

\alencia, 96, 112 size. per  box,

are as follows:  Oranges,

$4.75; Valencia lates. 126, 150 and 200 size, $4.75 to $5.50.
Lemons, New Verdelli. 3005, %5, Choiee lemons, 360 size,
$4.50. Bananas, Jamaicas, packed, $1.75 to $2 per bunch.

Prunes, Cal., new crop, in 25-1b. boxes. 50-60. per Ib., 8ec.

Dates: Hollowees. per Ib., 8c: Dromedary package stock, per
pkg.. 10c.
to 13c.

es, X150 to $2.00 per

Livaporated apples in 50 1b. boxes, per 1b., 11%e
bag. $4.50.

Califormia plums, $1.75 per
$4.00, Mont-
plums,

Coconuts, 100°s per California peach-

4']2‘1".
California hoxes, $3.50 to

£5.00 to £12.00 per

crate pears,

real melons, dozen Canadian

Canadian peaches, per basket. 75¢
$1.00.

per basket.. t0e to 90¢,
to £1.00

Grapes, Faney Tokavs. $2.50 to $2.75 per crate.
I h g 1

Canadian pears, per  basket, 75¢  to

(‘anadian

blue grapes, in baskets., 30¢ to H0e per hasket (Canadian

egrapes, 30c to 50c per basket New figs, finest camel brand,

3 erowns. 14e per Th: 7 erown. 13c: 6 erown. 12¢: 5 erown.
Tle. and 4 erown, 10e.

GROCERIES.—The price of sugar is still unchanged,
though the tone of the market is undoubtedly weak. Re-

finers have not vet caught up with their orders. but this
is no longer a bhull feature. There was no truth in the
story that canners were asking the government to allow
them to import foreign tomatoes and corn free of duty, on
the contrary. if the present fine weather lasts for another

week or two supplies will hardly be short at all. Prices

have not been issued as yet by the canners, and no one who
understands the situation 1is greatly surprised thereat.
Wholesalers complain that no boiling peas or beans are com-
ing in as yet, nowever, the change in the weather will prob-
ably bring them in before very long. In spite of the flurry
‘n Japan and in some parts of India, the prospects for the
rice harvest are considered to be very fair. Prices will be
high, possibly, but no great advance is expected. The war
trouvbl:s may pos<ibly affect exports ¢f currants, olives, rais'ns
and lemons, possbly spices, which are very high at present,
will be affected also. ‘lhe Suez route will be expensive, ow-
ing to the heavy insurance rates, and all goods coming that
way will be affected by this impost. Collections are fair,
though there are a few failures reported.

—The N.Y. Journal of Commerce says: “Despite the fact
that trading in the coffee market is practically at a stand-
still, options closed 3 to 6 points higher. Sales were only
14,000 bags, Europe doing little and the local trade buying
in a small way. Sentiment was rather cheerful, owing to
further bullish ecrop cables, which, if corroborated, mean a
small yield next year. One said that the market was
strong and advancing in Santos because the appearance of a
cold wave, with low temperature caused anxiety. Frost,
it was said, was reported in some sections of the coffee belt.

4

HAY.—Baled hay is in good demand, but owing to the

very liberal supplies being received, the market is easier in

tone, and prices from 50c to $1.00 per ton lower. We quote
as follows:—$14.50 to $15.00 for No. 1 hay; $13.50 to $14
for No. 2 extra good; $12.50 to $13.00 for No. 2 good;

$£11.50 to $12.00 No. 3 hay; $10 to $11 for clover mixed.

IHONEY.—The demand for honey is very limited at pre-
sent, and the market in consequence is quiet, with no change
We quote:—Clover white honey ,1034c to lle;
buck-

in prices.
dark grades, 7e to 8c; white extracted, 8¢ to 8jc;
wheat, 714c to 8Sc.

recent advance.
market, but

HIDES.

There has heen

Hides
a good deal of activity in the

rema n steady at  the
it i~ probable that supplies will be ample. as a good deal of
We quote as follows:—
Uninspected, 1014c; inspected, No. 1, l4e; No. 2, 13¢c; No. 3,
12¢, Calfskins, No. 1, 17¢; No. 2, 16ec. Sheepskins are
$1.20 each; lambskins, 60c each. Horse hides, $2.50 each.
Tallow, 1¥,c to 314e, for rough, and 6¢ to 6Y%ec for refined.

foreien stock has been received.

IRON AND

port of the eeneral

HARBWARE.
outlook in the metals market than that

There is noth'ng more to re-

s cheerfully. and to its utmost capacity,
Nteel nearly

departnont

Fven the UL,

every
at work. Corporation  has
three fourths of its plant engaged, and expeets to establish
a record for steel ingots this month. The changes in prices

noted last week included an advance of 1 per ton in the
price of wire rods and galvanized sheets, and an advance of
Neveral of the independ-

other

$2 per ton in cold rolled shatiing.
were inclined to advance nails and

the United States Steel Corporation in-

ent wire-drawers
wire products. hut
terests discouraged sueh a movement, the policy being. as
previonsly noted. to restran any further advanee in finished
steel products at th's time. This ruling governs Canadian
Copper is still at its high figure. and no signi-
ficanee is attached to the fact that stocks increased 10.000.-
000 1bs. The <ituat'on is undoubtedly strong
enough to earry
Tin is inclined to be weaker, clever finesse being eredited with
ab’lity the Bahia syndicate,
Tead is weaker in London and broke a day or two ago ‘to
€21 7s 6d. Manufactured goods are all firm. shelf hard-
ware among the rest. and there are no signs of reductions.

To-day’s prices are:—New York copper dull; standard,
spot. November and December, $17.25 bid. Electrolytie,
R17.62 to R17.87: lake. §17.62 to $17.87: castings. $17.25 to
17.27. T.ondon copper. firm, spot, €77 10s: futures. £78
Rs 9d.--Tin. weak: spot and October. $49.50 to $50.00; No-
vember, $40.25 to $40.50. £9227

mills also.

in September.

past such a showing for a single month.

to break into the plans of

Tondon. tin, easy: spot,
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London, lead,
Londeon, spelter,
Cleveland war-

983

futures, £226.—Lead, steady, $5.10 bid.
£21 10s.—Spelter, qu et, $7.50 to $7.70.
€27 12s 6d.
rants, 66s Tl,d.

Iron. firm and unchanged.

As we anticipated, the price of leather has.
splits and heavy
calf have been fairly busy, and there is actually a growing
demand for sole leather, which appears likely to be increased
in volume. We quote: No. 1, 28¢; No. 2, 27¢; jobping lea-
ther, No. 1. 30¢; No. 2. Oak, from 34c¢ to 3Yc, ac-
cording to quality.  Splits, light, small, 20¢ to 22c; pebble
grain, 15c¢ to 17¢; No.
Splits, heavy, 20c to 24¢; Dongola. ord'nary, 10c to
Dongola, good, 20c to 30c.

LEATHRR .-
been put up to meet the advance in hides.

28V,

2,.and medium, 20¢ to 23c;
16c.

russets,

LIVE STOCK.—Owing to the decided increase in the sup-
plies being received a weaker feeling has developed n the
local cattle market, and prices have dechmed 25¢ to 50c per
100 Ibs.
the weather was very warm, business was slow, in spite of

The attendance of buyers was not large, and as

the lower prices.
$6.75, while an odd load or to went for $6.50, and fair to
good cattle brought from %5.00 to %5.50 per 100 Ibs. ~There
was a good demand for canners’ supphes. and sales of bulls
were made at $2.75 to $3.00, and cows at $2.25 to $2.50 per
100 1bs. Although the offerings of sheep and lambs were
large llnuy were not in excess of requ:rements, and the mar-
ket steady. Ontario lambs selling at $5.75 to
$6.00, and Quebec at $5.25 to $5.50 per 100 lbs. Calves
were in small supply and good demand, sales of choice milk-

A few picked choice steers were sold at

remained

fed stock being made at 7¢ to Tl,e per 1b. A stronger feel-

ing developed in the hog market, owing to smaller offerings,
and prices advanced 10c¢ to 25¢ per 100 1bs. above last week’s
rates, sales of selected lots being made at $8.15 to $9.00 per
100 Ihs.

—(C'hicago quotes:—Cattle market steady: heeves $5.50 to
$11.00: Texas steers. $4.50 to $6.00: steerg, $5.80
to $8.90; stockers and feeders. $4.25 {o $7.75: and
heifers, $2.90 to $8.00: calves. $7.50 to $10.50. T ogs: Mar-
.65 to $9.30: mixed, $8.65 to
rough. §8.45 to $8.70: p'gs,
8.90 to $9.20.—Sheep: Mar-
western. $3.40 to $4.

weighed off cars.

western

cCOwWSs

ket strong. 5¢ higher: nght, $
%9.3214,: heavy. $8.45 to $9.30:
$5.00 to $8.00: bulk of sales.

ket steady: native, $3.25 to $4.¢

25;

vearlings., $4.25 to $5.40: lambs. native. $4.50 to $6.75;
western. $4.75 to $6.95
—John Rogers and Co.. Liverpool, c¢abled that although

Trish supplhies were heavier. the demand for beef in the Bir-

Pl
kenhead market was good and Saturday s quotations, steers
from 117,c to 121,c per 1b., were well maintained.

? 72C T

MAPLE PRDUCTS. - in Is
prices are unchanged as follows:
X14,¢ per pound in tins. and in wood. 614c to 7Te per pound.

Business maple products dull,

nut -Maple syrup, 8c to

Maple sugar. at 814c to 9 per pound. as to quality.

NUTS.—Prices rule steady and a fair trade is passing
in all lines. We quote as follows: — Peanuts, Jumbos,
ronsted 1200 IFrench roasted 9¢: Bon Ton 12¢: Dia G. 9¢: Coons
B¢: almonds. shelled. 34¢ to 35e¢; Tarra 17c¢;  walnuts.

shelled, per Ib.,
herts. per 1h.. 12¢ to 13c: pecans, per lb., 17c to 18c; Brazils.
IGe to 17c.

25¢ to 26¢; do. Gren., per lb., 15¢ to 17c: fil-

new stock, per 1b..

OIL AND NAVAL STORES.—Business im oils and naval
stores continues  quiet. and prices are unchanged,
as follows:—Linseed, bo'led, 79¢ to 80c; raw, 76c to 78c;

eod oil. car load lots, 55¢ to 5714e.  Cod oil, single barrels,
4215,c to 47c. Turpentine, 59c¢ to 62c per barrel. Steam re-
fined seal oil. 621,c. Whale oil 471,¢ to 50c. Cod
o’l, Newfoundland. $1.50 to $1.65: do., Norway process. $1.60
to $1.75; do. Norwegian, $1.60 to $1.75. Straw seal, 521c

to 55e.

liver

—Liverpool reports: Tallow, prime city. 32s 9d.
tine spirits, 31s.  Rosin, common, 16s 3d.
fired, 984d. Linseed oil, 36s 6d.

Turpen-
Petroleum re-

—London: Calcutta linseed, October
0d. Linseed ail, 338 6d. Sperm oil, £30. Petroleum,
American refined, 8d; do., spirits, 9d. Turpentine sp:rits,
30s 151,d.  Rosin, American strained, 16s 414d; do., fine,

and November, 3588

10a .

——Savannah, Ga.: Turpentine, firm, 381,c to 3Y9c; sales,
807; receipts, 855; shipments, 463; stock, 38,021. Rosin,
fiem; esales, 1,645; shipments, 1,173; stock, 102,311. Quote—

1

B. $6.35;
$6.50; K, $6.65;

D. $6.371,; E. $6.40; F, G, $6.45; H, $6.47;
M. $6.90: N, $6.90; WG, $8.10; WW, $8:

POTATOES .—Extra at

present, and as they are in strong demand. the feeling is

choice potatoes are rather scarce

stronger, although there is no actual change in prices as vet.
Sales of Cobblers in car lots are beinr made at G5¢ to T0¢ per

bag. and in a jobbing way at 90c¢ to 93¢ per bag.

PROVISIONS . —Although dressed hogs were stronger in

tone, ow'ng to the advance in Iive stock, prices as vt show
in

no change, and a good business continues to be done

abattoir fresh-killed at $12.50 to $12.75 per 100 pounds.

Barrelled pork: Canada short cut back pork. brls., 33 to 45
pieces, $28; half-barrels, short cut back pork, brls., 45 to
flank fat pork, $28.00; pickled

brls., $28; brown brand, heavy, boneless pork, all fat, brls.,

5> pieces, $14.25; rolls,

40 to 50 pieces, $27.00; heavy clear fat backs, very heavy. all
fat, brls., 40 to 50 pieces. 28.50.—Barrelled Beef; Extra
Canadian plate beef. $25 per tierce; brls., 200 lbs., $17; half

100 1bs., $8.75.—l.ard Thierces,
101/ ¢; boxes 30 lbs. net (parchment lined), 1034c¢; tubs, 50 Ibs.
2 handles), 1014c; pails, 20 1lbs., net,
tin pails, 20 1bs. gross, 10c: cases. 10 Ibs. tins., 60 1bs.

1lc; tins, 60 Ibs. in case, 10%c;
3 Ibs. tins, 60 lbs. in case, 1llec; brick compound lard,
packets, 60 lbs. in case, 111,c.—Extra pure
375 lbs., 14Y4c; boxes, 50 lbhs. net
tubs. 50 Ibs.. net grained (2 handles).

brlas., compound : 375 pounds,

net, grained ( wood,
103¢;
in case. cases, 5 lbs. cases,
1-1b.
Ilerces,
(parchment lined), 141,c;

141/,¢; pails, wood. 20

lard:

Ibs. net (parchment lined), 15c: tin pails. 20 1Ibs.. gross
(parchment lined), 141/4c: eases, 10 Ih. tins. 60 Ibs. in case,
15¢: cases, 5 Ibs. tins. 60 lbs.. in case. 151c¢: cases, 3-1bs.
tins. G0 Ihs. in case. 15c: brick lard., 11h package. 60 Ihs. in
case, 151ec.

Liverpool reports: Pork, prime mess. western, 105s.
Hams. short cut, 14 to 16 Ihs.. 655, Bacon, Cumoerland ent,

26 to 30 Ths.. 7T1s; clear hellies. 14 to 16 1bs.. G3s: long clear

middles, nght, 28 to 34 1bs.. 7T1s: long clear middles. light, 28
to 34 Ths.. T1s: Tong clear middles, heavy, 35 to 40 1hs.. (93
Gd: short clear backs. 16 to 20 Ihs.. 655 Gd Shoulders,
square. 11 to 13 1hs.. 62s Lard, prime western, in trerces,
59s (d: do.. Amwerican. refined. (G0s 2d

VEGETABLES.—The foreign crop of onions is reported

as being exceptionally large this year, and prices are bogn-

ning to weaken already. Al other lines are stemdy and in
good demand. Our quotations are as  follows:

Spanish onions, $2.50 per large case. Cucumbers.  Mont-
real, per dozen. 40c. Green  peppers, 50 per  bas-
ket. Montreal celery, 50c per dozen. Leeks. §1.00 to
2150 yer doz. Joston lettuce. 30¢ per dozen; lettuce, per
doz.. 30¢ Tomatoes, 60c to $1 per bush. per box. ¥1.  Can-
adian baskets, 60c to ide. Watercress. 50c¢ per  dozen.
Montreal cauliflower. 50e to $]1.00 per dozen. Parsley. 25¢

per dozen. New cabbage. 50c¢ per dozen. oo plant. $1.50

per dozen. New beets, 5¢ per bunch, New carrots. 25¢ per
G hunches. New turnips, 25¢ per 6 bunches. New corn,
15¢ to 20c per doz. Red onions. in bags. about 100 Ihs.,

£2 00 per hao. 2¢ ner in. Sweet potatoes, faney kIn dried,

$1.75 to £2.00 per basket.
WOOlL. the latest T.ondon wool auction sale. prices

very

—At

were firm and in the sellers’ favour. A good quantity

of oreasy cross-hreds wvere taken by Amervicans, while English

merinos,

greasy

Continental buvers competed for scoured

Prices for
from 514d to 1= 11/,d.

and

scoured rancged from 11d to 2s, and for
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CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD
PROSPECTS. This difficuity is eliminated when you write for an LN DUSIRIAL COMPANY,
the debits of which are an inexhaustible mine for both orainary and 1udustrial business.

THE UNION LIFE ASSURANCE COMPANY
TCRONTO, CANADA,

More Policyholders in Canada than any other Canadian Company.
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STOCKS. BONDS AND SECURITIES DEALT IN ON THE MONTREAL

Market

STOCK EXCHANGE.

* Quarterly.

Par Value Prices per
Capital Capital per value of cent on par
M SCELLANEOUS: subscribed.  paid-up.  share.  ore snare. Dates of Dividend, Oct. 10 1912
$ 3 3 ] Ask.  Bid.
Amal Adhiston; COML: wu o0 e ov e we s e 8,125,000 8,125,000 100 oo, wm el el ieet e o
Aniil:  Asbieston, Pde e we ew oas e we s e 1,875,000 1,875,000 100 ¥ Jan., April, July, Oct
Bell Telephone s e e e 12,500,000 12,500,000 100 149 75 Pk Jan., April, July, 9z 180 1494
Black litke -Ashestos, ©oM. . e es s s 36 2,999,400 2,499,400 100 SO o e Cwwn e wen e 8 /e
Black Lake Asbestos, pfd. s 1,000,000 1,600,000 100 T ee oo ee es se ss ee
B Packers Assmi 98T PR o s e wn e 635,000 635,000 100 7 Cumulative. .
B.C. Packers Assne BT pid.e oo o el ee e 635,000 635,000 100 114 75 7 Cumulative. 120 1144
B.( Packers Assn.. com. .o 1,511,400 1,511,400 100 .60 00 w e e wiel g 162 146
Cianadin Car, com e e W e b e 3,500,000 3,500,000 100 86 L0 s ve. ws ae e es we s &8
Ciivieliail QEF; Jfde oo oo we w0 ser sw e e e 5,000,000 5,000,000 100 14+ Jan., April, July, O::. PRET -
il C T, i e e e e e e e 13,500,000 133,500,000 R R, 294 29}
Can, Cement, pfd - Ve ee 10,500,0..0 10,500,000 .- v e e e e oW BE 534 Y54
Can. Coloured Catton Mills Co. oo vv we ee oe 2,700,000 2,700,000 100 R : Mar., June, Scpt., Dec.
Gl 0T REDDEF, G0M: =5 s ws wx o e 2,796,005 UG, U5 100 85 00 1 Jan., April, July, Ot 85
Cani: Cons Rublier, pfd. o se wo s s s ew 1,050,495 1,959,445 100 100 00 1i* Jan., April, July, Ot 10
Canaeling CUNnVEEIETS «e o0 o we ee we e e 1,733,500 1,733,000 100 16 25 e e e e 47 461
Can. Gone Electric, com. oo 0 vn v er e ae 4,700,000 1,700,000 100 120 0) 14 Jan., April, July, Oct. 1200 1.0
Caniidisiy Pacifie REIWAY o0 v v o we e we 180,000,000 180.00,00¢) 100 278 57 4 April, Oct. 2734 273
Crown Reserve . 1,999,957 1,999,467 3 SR8 60 " ” . 8.41 3.38
Dt JoRetnte M wn sme we e s we e .e 12,500,000 12,500,000 100 71 37 ) s 714 71}
Dominion Coal, pid. o s e 3,000,000 3,000,000 100 107 10 54 Feb., Aug Lo o7
Dominion Tron and steel, pfd. 5,000,000 5,000,000 100 102 00 7 5 ol ga e G - 1024 102
Dominion Steel Corporation .. o0 oo wh es e 35,000,000 35,000,000 100 63 25 i Cumulative. 634 631
Dominion Textile Co., comn, s 5,000,000 5,000,000 100 75 25 13+ Jan., Ajril, Juy, Oct. 75 794
Domitiion “Textile Woi; Pl sn o6 e 80 26 w6 1,868,113 1 855,113 100 104 €0 13 Jan., April, July, Oct. 1044 104
Duluth S8 and Xtlantie . oo e o0 55 6% e 12,000,000 12,000,000 100 .. R
Duluth S.S. and Atlantie, pfd. .. .. . 10,000,000 10,000,000 100 " e e e . .
Halifux Tramway Co. .. .. .. .. .. .. . 1.4t cen 1,400,000 100 160 0o 13 Jan., April, July, Oct 165 lx.u'
Havana Electric Ry comie oo v o a5 se 6 746 7,403,703 100 s 1 Initial Div.
Havana Eleetric Ry., pfd. .. .. oo o0 oo 5,000,000 5,060,000 100 5 i Jan., April, July, Oct
Illinois Traction, pfd. .. .. .. e te ae en 5,000,000 1,022,600 100 93 Yy 14 Jan., April, July, Oct. 95 93}
Kaministiqui Power .. <. w oo we o w9 e 2,000,000 2,000,000 100 128 00 FR Feb., May, Aug., Nov o
Lake of the Woods Milling Co., com. .. 2,100,000 2,100,000 100 135 00 4 April Oct 137 135
, . 3
Lake of the Woods Milling Go., pfd. 1,500,000 1,500,000 100 13 Mar., June, Sept., Dec. 29
Laurentide Paper, oM. .. v. ve ve ve oe on on 1,600,000  1,00,000 100 221 87 34 Feb., Aug 225 “‘
Laurentide Paper, pfd. .. .. w0 w0 e vh e e 1,200,000 1,200,000 100 S i Jan., April, July, Oct
Mackay Companies, com. e e os ae 41,380,400 41,380,400 100 S A Jan., April Jui;r’ 0@4 “ -
Mackay Companies, pfd. .. .. .. . .. .. . 50,000,000 50,000,000 1000 e 1> Jan., April .]u')" Oct.
Mexican Light and Power €O, vv er oo oo ee 13,585,000 13,585,000 100 %9 00 1 Jan., Ap-il e Ot 89‘ ég
Mevican Light & Power Co., pfd. .. .. .. .. 2,400,000 2,400,000 100 34 May " Nov.
inn. St. Paul, and S.5.M., com. .. .. .. .. 20,832,000 16,500, I 5 i
. St l‘-ml -ml S.8.M (:;:l l(j)ﬂl' 000 8 Ukt:):) B e ”'5 oot Ot T
Minn. St. aul, and S.S.M., pfd. .. .. L4106, ,400,000 100 34 April, Oct.
Montreal Cotton Co. .. .. .. .. .. .. . 3,000,000 3,000,000 107 o 2 Mar., June, Sept., Dec
Montreal Light, Heat & Power Co. .. 17,000,000 17,000,000 160 237 Ou 2 Feb., May, Aug ,NOV 13}
Montreal Steel Works, com. .. .. .. .. . 700,000 700,000 100 . 5 Jan, " iy
Montreal Steel Works, pfd. .. .. oo .. o 800,000 800,000 100 e 13 Jan., April, July, Oct
Monireal Street Railway oo vv v er e e. . 10,000,000 10,000,000 100 24" Feb., May, Aug " Now.
Montreal Telegraph .. .. v. eo eu oo . 2,000,000 2,000,000 40 2n Jan., April, July, Oct
Northern Ohio Track €0. .. eo w0 «n o o0 on 7,000,000 7,900,000 100 e Mar,, Juse Scpl' Dec. -
Nova Scotia Steel & Coal Co., com. .. .. .. 6.000 C00 6,000,000 100 ’ ” zg
Vova Scotia Stu & o N 030, ( 3 2™ £
rwm‘\ )}ll St v'l & Coal Co., pfd 1«,« 000 1,030,000 100 123 20 2 Jan., April, Juiy, Oct. 125 123
Ogilvie Flour Mills, com. .. «¢ v0v o0 oo o0 o 2,500,000 2,500,000 100 128 00 4 Mar. Sept. 120
;‘Lll‘“ \1 1*‘]‘1‘11 h”“mP“ 000,000 A;.'l)“g,;lo)g 100 14 Mar., June, Sept., Dec. 122
Penman’s, Ltd., com. .. .. sa o0 we we we e 2,150, 56 87 . : seee
Penman's, Ltd., pfd 1 t)"ﬁ (:(]O :gg :h ?Nll : . Feb., May, Aug., Nov. 57 86§
an's, Ltd., o mwe el %S Uefe ,075, 8§ 14 Feb., May, Aug., Nov. 90 85
Quebee Railway, Light & Power 0,500,000 9,500,000 . 18 00
] Lo e o . .. vo e8] (58 s 5 ee ‘we 184 10
Rich. & Ontario Navigation Co. .. .. 3200 P 5 oy 9
X . 2,000 3 ,000 100 11_6 0 2 Mar., June, Sept., Dec. 1164 1163
10 e JANIETO; o sy o wor iwe s wim veis e . 8 000 31,250,000 100 153 00 4 ve low 158
Sag PANIO oo wm wm e wer e e e e ) D e i S e o
q,“l“»,,l»“.l.,} s e liu,ml(l_(,ml 11_),000.000 100 e 4% Jan., April, July, Oct.
Shawinigan ater & ower Co. 7,000,000 7,000,000 100 143 00 ) 2 van, April, July, Oct. 1434 143
Toledo Railways and Light Co. .. .. .. 13,875,000 12,000,000 100
) i . . G S5 s se s we e s 9 s
Tf\..m:.‘-' Street It.‘nh\a,\ o we s e 8,000,010 8.000.000 100 148 00 2% Jan  April, July, Oct 143} 143
Tri. City Ry. Co., pfd. .. .. .. .. 2,826,200 2,826,200 100 14* ; ! : ¢ g
. : . e RSN enn : Jan.. April, July, Oct
Twin City Rapid Transit Co. .. .. .. .. .. 20,100 000 20, 00,00 iou 106 00 1§ Feb., May, Au ’ N ’ O o
Twvin City Rapid Transit Co., pfd. 3.000. 3 . v SR AUE.; Nov. 108 106
pfd 000,000 3,000,000 100 Ti Jan., April, July, Oct.
West India Eleetrie .. .. . 00,000 800.000 N
SRES LR 800.0 100 - 118 3 A
Windsor Totel .. .. .. .. .. . 7 i e 100 I Jan., April, July, Oct. cone
Winnipeg Electrie Ry. Co ’() | ‘000 7 Moy, Nov.
! . y. e e w6 g OF 88 @ 6,000,000 6,000, 22 e . i
) 100 6 50 24 Jan., April July, Oct. 229 2264
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Post. .. .. .. 1214 x 151,

Foolscap .. .. .. .. .. .. 131 x 161
Post, full size. .. .. 15y, x 188,
Demy .. .. .. .. .. .. .. 16 x2l
Copy .. .. .. .. .. .. .. 16 x?20
Large post.. .. .. .. .. .. 17T x22
Medivm .. .. .. .. .. .. 18 x23
Royal .. .. .. .. .. .. .. 20 x24
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. ..o 28 x 31
Sheet-and-half foolsca.p ..o 131y .x 24y,
pouble foolscap .. .. .. 161, x 261,
Double post, full size .. 188, x 301,
Double large post 22 x 34
Double medium .. .. .. 23 x30
Double royal.. .. .. .. .. 24 x 38

S8IZES OF WRITING & BOOK PAPERS.

Demy .. .¢ =5 <o v 5o .. 18 X

Demy (cover) ie we e owem 2%
Royal .. .. .. .. .. .. .. 201, x
Super royal .. .. .. .. .. 22 x
Music .. .. .. .. .. .. .. 21 «x
Imperial .. .. .. .. .. .. 22 «x
Double foolecap .. .. .. .. 17 «x
Double crown. .. .. .. .. 20 x
Double demy .. .. .. .. 24 «x
Double medium.. .. .. .. 28 «x
Double royal .. .. .. .. .. 27 «x
Double super rovq] 27 x
Plain paper .. .. .. .. .. 32 x
Quad crown .. .. .. .. .. 30 «x
Quad Demy. .. .. .. .. .. 36 x
Quad Royal .. .. .. .. .. 41 x

SIZES OF PRINTING PAPERS.

24
25
27
27
28
30
28
30
36
36
41
44
43
40
48
54

PAPER QUANTITIES,

24 sheets.. 1 quire. 20 quires..] ream.

SIZES OF BROWN PAPERS.

Caming .. .. oo 5. we 46 x 36
Double Imperial .. .. .. .. 45 x 29
Elephant.. .. .. .. .. .. .. 34x
Double four pound. .. .. .. 31 x 21
Imperial cap.... .. .. .. .. 29 x 22
Haven cap.. .. .. .. .. .. 26 x 21
Bag eap .. .. .. .. .. .. .. 26 x10%
Kent Cap .. .. .. .. .. .. 21 x18
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UNITED STATES CATTLE TRADE.
The number of cattle imported into
the United States in the fiscal year 1912
:-xt'(-lutinn. greater

was, with a single

than in any preceding year, and the
number exported less than in any year
during the last quarter of a century.
The number of cattle imported, as shown
Ly a statement just prepared by the Di-
vision of Statistics of this office, was
318.372, valued -at $4,805,574; and the
number of domestic cattle exported was
Lut 105,506, valued at $8.870,075;
a decade ago the number imported was
Lut 96,027, valued at $1.608,722, and the
number exported 392.884, valued at $29,-

while

902,212, Thus the number of cattle
imported in 1912 was three times as
great as the number exported, while in

1002 the number exported was four
imported.
from the
decl'ned 1n

times as great as the number
of cattle

steadily

The exportation
ITnited States has
recent years, the number exported in
1904, the year of highest export record,
having been 593.409; in 1907, 423.051; in
1909, 207.542; and in 1012,  105.506.
Meantime the importation of cattle has
grown from 16,056 head in 1904 to 32.402
in 1907, 139,184 in 1909, arid 318.372 in
1me,

This change in trade currents, through
which the United States has come  to
import more cattle than it exports, ac-
companies a striking reduction in  thé
number of cattle on farms in the Un:ted
States.
Department of Agriculture,
the total number of cattle on farms on
January 1, 1912, at 57.959.000,
72,533,996 on 1907, a fall of
20 per cent in five While the
total value of cattle exported still ex-
ceeds that of cattle imported, by
of the fact that those exported are in
those im-

as shown by the reports of the
which put

against
January 1,
vears.
reason
condition for slaughter and
perted are brought to the country chief-
the relative va-
Jue of imports and exports is also un-
The value of
catfle imported in 1912 was wmore  than
one-half that of cattle exported, while
in 1902, a decade earlier, the value ot
cattle’ imported was but one eighteenth
that of eattle exported. The value of
cattle exported from the United States in

dergoing a rapid change.
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7~ The GRAND TRUNK SYSTEM 1sthe only double trick raiiway reactung all centres of &

=

At

W. B. HINLON: 4. P A G
H. G. FLLIOIT, G.P. A, G

7. trode in Eastern Canada. The GRAND TRUNK PACTFIC RALLWAY is fast becoming a factor in
“ traffic and 1S now the line par excellence ithe Giadian West.

W. E. DAVIS, Passenger Irathie Mannger Montre al Que,
z G. T. BELL Assisiant Passenger Pentlic M onmzer, Moo real, Que)
T. P. Ry . Winmpeg,” vau.
T Ry Svs.,

IJ7
1
iy
’

Moutreal Que,

1904, the h'gh record year.

291. and -in 1906, $42,081,170, and has ra-
pidly declined since that date. being, in
I"CR§20.339,134: in 1910. $12.200.154;

and in 1912, $8.870.075.

port prices have advanced, the average

value per head of cattle exported

an advance of.about 18 per cent
stated value per head of the cattle

was $42,256,-

Meantime ex-

n
i205 having been $71 and in 1912, $84,
‘n the
ex-

rorted. The number of domestic cat-
tie exported from the United States
sinee the beginning of the year 1900 1s

1.771.859. and their stated $369.-
036.44'1: the number during
that period is 1.523,335, and their stated
$22.107.465.

The cattle ‘imported are drawn almost

value,
importod

value,

exdus’vely from Mexico, except in the

case of thosé imported for breeding pur-
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Dollars.

at the Par of Exchange (9%, per cent premium).

Dollars.
176.20 00 0

4.86 66

9.73 33

14.60 00 0

19.

24.

29.

34

38.

43

43.

83.5

46

33

20

.06

66

33

00

93 33

.80 0O

66

68.40

63 .26

63.

73.

7.
82.

87

92.
.33 3¢

97
102
107
111

116.

121

126.

131

136.
141.
146.

150.
155.

160.

165

.60
46

.20
.06
83
80
i1}

.40

26

00

86

60
.46

73 ¢

03 3¢

13 &

73 ¢

60

33

00

66

68

170.33 33

P().\! =]

The
ket for

05,506 head of cattle exported in 1912,

imported

United Kinzdom is the chef mar-

Canada,

the

~-1low —~ o w o

o w

- o w3

w

from Mexico;

cattle

went to the United King-

F the

£
36

37

38

39

40

41

42

43

44

45

40

47

48

49

66
67
68
69
70

poses, which come chiefly

1912,

and of the

180.06 66 7

184

189.

194

199.

204 .

209 .7

214.

219.

223.

228.

[0 o4 [N

272.5¢

o7

277 .+
282 .2
287 .18
292

206,
.73 &
3006.
.46
33 ¢

301

311

316.

321

335
340

from

315,187

exported.

48
53.
:PT .
62.5

267 .

.93

80

.66

53 ¢

73

13.60

.40

86

60

.20
326.
330.

06
93

.80

66

216,243

Longiand and 309 trom Canada,

Coénsular Reports.)

Oof

333

000

00 0

66 7

33 3
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s
~N o w - o

c
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) 66
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00
66
33
00 0
66 7
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Ingland
head
ttle other than those tor breeding pur-
came
2,129 muported

for breeding purposes, 1,780 came from

valued at $8.870,075, 76.925 head. valued
at $7,015.042,
dom.—(U.S.

the

Tuble for Converting Sterling Money into Dollars and Cents

£ Dollars.
71 345.53 33 3
72 350.40 00 0O
73 355.26 WO 7
74 360.13 33 3
76 365.00 00 0
76 369.86 66 7
77 374.73 33 3
78 379.60 (1]
79 384.46 68 7
80 389.33 33 3
81 394.20 00 O
82 309.06 66 7
83 403.93 33 3
84 408.80 00 0
85 413.66 66 7
86 418.53 33 3
87 423.40 00 0
88 428.206 66 7
89 433.13 33 3
90 438.00 00 O
9l 442.86 66 7
02 447.73 33 3
93 452.60 00 U
94  457.46 66 7
05 462.33 33 3
96 467.20 00 0
97 472.06 66 7
98 476.93 33 3
99 481.80 00 0
100 486.66 66 7
200 973.33 33 3
300 1460.00 00 0
400 1946.66 66 7
500 2433.33 33 3
800 2920.00 00 0
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STERLING EXCHANGE.

‘Table for Converting Sterling Money into Dollars and Cents
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at the Par of Exchange (91, per cent premium).
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CANAL.

I'lie approaching completion
Panama canal has doubtless directed the
manufactur-

attention o

ers and

f many

traders to the

British
A]('\il’;yliilily

s.d. Dls. sd.
40 097.3 80
1 099.4 1
2 101.4 2
3 103.4 3
4 105.4 4
56 101.5 &6
6 1005 6
7111.6 7
8 113.6 8
9 1156 9
10 117.6 10
11 119.6 11
5.0 121.7 9.0
1 123.7 1
2 125.7
3 1278 3
4 1208 4
5 131.8 5
6 133.8 6
7 13.9 17
8 137.9 8
9 139.9 9
10 141.9 10
11 1440 11
6.0 1 46.0 10.0
1 148.0 1
2 150.1 2
3 152.1 3
4 1 54.1 4
5 156.1 5
6 158.2 6
7 160.2 ]
8 162.2 8
9 164.3 9
10 166.3 10
11 168.3 11
7.0 170.3 11.0
I 1 72.4 1
2 1 74.4 2
3 176.4 3
4 1 78.4 4
5 180.5 5
6 182.5 6
7 184.5 7
8 1 86.6 S
9 1 88.6 9
10 190.6 10
11 192.6 11

of

COMPLETION

the

of

making arrangements in advance of its
such

opening for taking advantage of

opportunities
with the regions affected by

route as may arise.
In this
that information has

connection, it

been

”Hl}'

for inereasing their
the

trade
new

be stated

rece'ved by

the British Board of Trade from a trust-
cer:

worthy

source

to

the

effect

tain foreign manufacturers are

that

carry-

i

Anierica.
will

Dls. s.d.
1 94.7 12.0
1 96.7 1
1 98.7 2
2 00.8 3
2 02.8 4
2 04.8 5
2 06.8 6
2 08.9 y{
2 10.9 8
212.9 ']
214.9 10
217.0 11
219.0 130
2 21.0 1
2 23.1 2
2 25.1 3
2 27.1 4
2 29.1 5
2 31.2 6
2 33.2 7
2 35.2 8
2 37.3 9
2:39.3 10
2 41.3 11
2 43.3 14.0
2 45.4 1
2 47.4 2
2 49 .4 3
2 51.4 4
2 53.5 5
2 355.5 6
2 57.5 7
2 59.6 8
2 61.6 9
2 63.6 10
2 65.6 11
2 67.7 15.0
2 1
2 . 2
2 73.8 3
2 70.8 4
2 77.8 5
2 79.8 6
2 81.9 4
2 83.9 8
2 85.9 9.
2 87.9 10
2°90.0 11

D'ls. s.d.
2 92.0 16,0
2 94.0 1
2 96.1 2
2 98.1 3
3 00.1 4
3 02.1 5
3 04.2 6
3 06.2 7
3 08.2 8
3 10.3 9
312.3 10
31y 11
3 16.317.0
3 18.4 1
3 20.4 2
3 22.4 3
3244 4
3 26.5 5
3 28.5 6
3.30.5 7
3 32.6 8
3 34.6 9
3 36.6 10
3 38.6 11
3 40.7 18.0
3 42.7 1
3 44.7 2
3 46.8 3
3 48.8 4
3 50.8 5
3 52.8 6
3 54.9 7
3 56.9 8
3 58.9 9
3 60.9 10
363.0 11
3 65.0 19.0
3 67.0 1
3 69.1 2
371.1 3
3 73.1 4
3 75.1 5
377.2 6
3 79.2 7
3 81.2 8
3 83.3 9
3 85.3 10
387.3 11

D’ls.
3 8Y.3
3 0l.e
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33.
16.

38.
40,
42,
44.
46.
48.
a0,

A9

D4 .
54.
56.
58.
60.

66.
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ne ont an oreanized campaign in Scuth

whieh
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act with

olntr

in

he bronght

the  principal
by the

opening

those
into
manufacturing

the

of

countries

closer

con-

canal,

viz.. Dolivia, Peru, Ecuador and Colom-

bia, with

markets

tunity.

at

o oview
the earliest possible oppor-
As an instance it is said that

to capturing the local

one important firm of continental manu-
facturers have despatched a commissioner

on their own account to investigate and

report to them in deta’l on the

pros-

pects and development of the countries

named, and the probable
of settlers and natives, so that they may
be able to make arrangements for se-

requirements




THE CANADIAN JOURNAL OF COMMERCE.

STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (891, per cent Premium).

Hundreds. Hundreds. | Cta. s. d. Cts. 8. d. Cts. . d. Cts. 8. d.
. . o 1 26 1 03 . 51 2 1y 6 3 13

$£ad & @ $eud B d N 27 1 12:: 2 % 1% 11 3
1 0 4 1y 2010 11y 310 9 7 104718 duyg | g - B 1 1y 8 2 53w
2 0 8 23 41 111 32 10 l._i 8‘;:_, lUUlb v 1‘0”4 4 2 29 1 2y 54 2 23 9 3 3
3. 012 4 81 12.10% 581Ul vy ush U v 2, 30 1 23 5 2 3 80 3 33
4 016 5y, 82 310 54 11 111 1109 11 9y 6 3 311 3y, 56z 3y, 81 3 4
6 1 0 61 102 14 91, 65 11 6 0y, 1130 2 83, 7 3, 2 1 3% 57 2 4 82 3 4y,
6148 1235 9 56- 11 10 1% 1150 13 8y | 4 3 1 4y 58 2 41 83 3 5
7 1 8 91, 143 18 81, 57 1114 3 1171 4 8 9 4y, 34 1 4y 5 2 5 $1 3 oy
8 11210y 164 7 8 538 11 18 4y, 1191 15 71, 10 5 3 1 by 60 2 51 8 3 6
9 11611y 18418 7y, 59 12 2 5Y 1212 6 7 H - 36 1 5% i 86 3 61
1021 1y 205 9 7 60 12 6 7 123217 6% | o 6 37 1 ey 62 2 a6y, 81 8 1
11 2 5 215 226 0 6y 61 12 10 8y, 1253 8 6 13 61 38 1 6, 63 2 7 8 3 1%
12 2 9 33 24611 6 62 12 14 93, 1213 19 5% | 14 7 39 1 7y 64 2 7y, 89 3 ¥
13 213 5 267 2 51 63 12 18 1034, 1294 10 5 15 1Y, 40 1 73, 65 2 8 90 3 81,
14 217 61, 287 13 5 64 13 3 01, 1315 1 41 16 8 41 1 8y, 66 2 81, 91 3 ¥
15 3 1 73 308 4 41 65 13 7 11, 1335 12 4 17 81, 42 1 83, 67 2 9 92 3 yy
16 3 5 9 328 15 4 66 13 11 23, 1356 3 31, | 18 9 43 1 9y, 68 2 91, 93 3 9y,
17 3 910y, 349 6 3y, 67 1315 4 1376 14 3 19 91, 44 1 93, 69 210 U3 0y,
18 313 113, 369 17 3 68 13 19 5% 1397 5 21, |2 93, 45 1 10y, 0 2 101, 9 3 103,
19 318 1 390 8 23, 69 14 3 63, 1417 16 2 21 101 46 1 103, 71 211 96 3 11y,
20 4 2 2y, 41019 21, 70 14 7 8 1438 7 1Y, 22 108/ 47 1 111, 2 211y, 97 3 119,
21 4 6 3y, 431 10 13 71 14 11 91 1458 18 | 33 11y, 48 1113, L 98 4 U:A
22 410 5 452 1 1y, 7214 15 10% 1479 9 0y |24 1134 9 2 0y 43 0y 99 4 03
23 414 6y 472 12 0% 73 15 0 0 1500 0 0 25 1 0y 50 2 03 531
24 4.5 Tl 493 3 0y 74 15 4 1y, 1520 10 11y
26 6 2 9 513 13 113/ 75 15 8 28, 1541 1 11 I — e s ==
X 5 810y S 4lly G TABLE OF DAYS FOR COMPUTING INTEKEST.
27 5 1w 11y, 554 15 108, 77 15 16 51, 1582 3 10
28 515 03 575 6 10y 8 16 0 6% 1602 14 9% | T¢ Find the Number of Days from any Day of any one Month
20 519 23 595 17 9%, M 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 31, 616 8 91 80 16 8 91, 1643 16 81,
81 6 7 43, 636 19 83 81 16 12 10, 1664 7 8 N S 8 5 F B of s oo s g o
32 6 11 6/‘ 657 10 512 82 16 16 113, 1684 18 41 From; K; 2 s F 9 5 E 3 E g S §
33 615 7Y% 6I8 1 73 83 17 1 1y 1705 9 7 To Jan 365 334 306 275 245 214 184 153 122 92 61 51
34 619 88, 689 12 71, 84 17 5 21, 1726 0 &Y% Feb . .31 365 337 306 276 245 215 184 153 123 92 62
35 7 310 719 3 63, 85 17 9 33, 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 9o
36 7 7 11y 739 14 61, 86 17 13 5 1767 2 561, April 90 39 31 365 335 304 274 243 212 182 151 121
37 712 03 760 5 53, 87 17 17 6Y% 1787 13 5 May 120 89 61 30 365 334 304 2,3 242 212 181 151
38 716 2 780 16 51 838 18 1 73, 1808 4 41, June 151 120 92 61 31 365 335 304 273 243 212 132
39 8 0 3y, 801 7 43, 89 18 5 9 1828 15 4 July 181 150 122 91 61 30 365 334 303 273 242 2]2
40 8 4 4y, 821 18 4y, 90 18 9 101, 1849 6 31 Aug . 212 181 153 122 92 61 31 365 334 304 273 L3
488 6 sz 3 o1 1813 L1y, 1869 17 3 Sept.. . . 243 212 184 153 123 92 62 31 365 335 304 274
@ 812 7Ty 863 0 i 92 1818 1 1890 8 2% Oct . 273 242 214 183 153 122 92 Gl 30 365 334 304
43 816 81, 883 11 23, 93 19 2 21, 1910 19 21 Nov. . 304 273 245 214 184 153 123 92 61 31 365 335
9 0 9y 004 2 21 91 19 6 31, 1031 10 1%, Dee . 334 303 275 244 214 183 153 122 91 61 30 365
4 9 411y 924 13 13, 95 1910 5 1952 1 1Y, N.B.—In leap year, if the last day of I"C'.)l‘llill‘_v comes be-
46 9 9 01, 945 4 1y 96 19 14 614 1972 12 0% | tween. add one day to the number in the table.
47 913 13, 965 15 03, 97 1918 71, 1993 3 cy
48 917 3 986 6 01 98 20 2 9 2013 13 113 EXAMPLE:- How many days from May 10th to Sept. 13th?
49 10 1 4y, 1006 16 118, 99 20 6 101, 2034 4 11y, IFrom the above table we get 1235 add 3 for difference between
60 10 5 5%, 1027 7 11y, 100 20 10 111, 2054 15 103, 10 and 13. and we get 126. the number of days required.
curing the market for {heir goods. For- Any information on the subject will TO GET POWEk.. i"ROM TIDES.

eign companics, interested in the metal-
lurgical possibilit'es of the countries re-
ferred to, are also said to have a nufber

of men already on the spot with the
object of securing the most promising
mining claims in anticipattion of the

time when the shipment of ores may be-
come commercially practicable.
—_—

USEFUL "INVENTIONS.

The following lanadian patents have
been secured tLi week through  the
agency of Marion and Patent
Attorneys, Montreal Canada, and Wash-
imgton, D.C.

Marion,

be supplied free oi charge by applymg

to the above name: Grm.,

Fmmanuel A, .J Dcecamps, Zaizeux
(Seine-et-Oise), France, Jrocess for
troating textiles destined to aeronau-
tics and aviation; Adolph Wendler,

Lichtenberg. Germany. device for use in
fixing skylichts or similar glass cover-

ings by clamping; Simeon Bellemare, St.
e o ] (-] bl

Samuel (N:colet), Que., street rollei ;
Alfred L. Etherington, Milton, N.S.,

spring seat for agricultural ‘.achines;
Paul A. Gotz, Dresden, Germuny, safety
bracket for ladders; George F. Rowley,
Oxbow, Sask., combination soil pulver-
izer and seeder attachment for plows.

-
A company has bec formed in [{am
&: . .
burg, Germany for (e utilization on a
large scale of th ovwer of the tides,

The

ilerr Emil Pein. who !

‘nitiator is a siamburg  engineer,
'rvoted fifteen
years .to woperiments and has now sue-
ceeded in gaining the co-operation of the
Government . The electricity

it will supply
nearly the whole of Schleswig-Holste'n
north of the Kiel Canal with light and

P(J\\'l'l".

Priizzian

generated, is estimated,

The works will be at Musum, on the
coast of Schleswig. Opposite 1Tusum,

at a distance of a couple of kilometers,
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WHOLESALE PRICES CURRENT.

f Name of Article.

Wholesale.

DRUGS & CHEMICALS—
Cryst. medi, .. .. -«

Acid, Lnrbolic,

Rinp .e
«Camphor, Ref. oz. cke o oo on
{Citric Acid... co oo e0 oo o0 o0 o
(Citrate Magnesia, 1b. .. <. <o -
QCocaine Hyd. 0Z. .. <o oo oo «
Copperas, per 100 1bgs. .. o oo oo oo

bamphor, Ref.

©Cream TArtar .. .. oo oo oo oo

m Salts
Glycerine .. .. ..
Gum Arabic, per lb
Gum Trag .. ¢ W
insect Powder, 16; o wermie
Insect Powder. per keg b, .. .
Menthol, 1B... .. e s oo se o
Morphia .. ve oo se se o
il Peppermint lb oh @y o6 we we ®
Qil, Lemon .. «o «v oo oo ’

“Op!

~Oxalic Actd ve ea ss ee ®e se we
»Potash Bichromate ..
»Potash, lodide ..
Quinine .. oo .o oo se eo o oo
~-Btrychnine .. .. <o o oo oo o
Tartaric Acid .. .. <0 oo oo oo

Licorice.—

. Btick, 4, 6, 8, 12 & 16 to Ilb.,
boxes ..
Acme Llcorice Pelletl, CRBE .. oo oo
« Licorice Lozenges, 1 and 6 1b. cans.

6 lb.

. HEAVY CHEMICALS-

Bleaehing Powder .. oo «o oo oo oo
Blue Vitriol .. osl o .
Brimstone .. <. .o o
Caustic Soda .. .. .. oo
Soda Ash .. .. <o o oo
Soda Bicarb. .. .
Sal. Soda .

Sal. Soda Lcmcentrnted e

DYESTUFFS—

Archil, con.
Lutch .. oo adiee oo
Ex. Logwood J. cc e eo e oo oo
«Chip LOGWOOd +. co o oo oc oo o0
indigo (Bengal) .. .. co oo oo e
dndigo (Madras) .. <. eo e e ee

«Gambier .. oo oo

Madder . e oo

:Sumac .. . ce oo

“Tin Lryutlll oo oo oo
KiSH—

New Haddies, boxes, per lb. .. ..

Labrador Herrings .. .. «c oo oo oo
‘Labrador Herrings, half bris. ... ..
Mackerel, No. 2 per brl... oo oo oo
Green Cod, No. 1 .o oo ee oo oo oo
Lireen Cod, large

direen Cod, small .. ..
salmon, bris., Lab. No.
walmon, half bris. .. .. .
British Columbia, br

Salmon, n
Maunon, Uritish Columbia, hnl(
Boneless Fish .. .. <o oo o0 oo oo
Boneless Cod .. .o «o oo s oo oo
skinless (od, CR8€ .. .o co oo as o0
Herring, DOXe8 .. .. <o oo oo oo oo
FLOUR—
«Choice Spring Wheat Patents
Seconds .. .

Manitoba bnunz Bnkeu .o
Winter \Wheat ratents. ..
Straight Roller .. .. .o oo oo
straight bags .. .. «. ..
EXLT88 .. .. -+ oo eo oo oo oo
Rolled Oats oo se ee as s
Cornmeal, brl. ov o8
Bran, in bags
Shorts, in bags .. e
Mouillie .. .. oo co ce e e ee e
Mixed Grndas 4o ae se se e es e

FARM PRODUUTS—

Butter—

Choicest Creamery .. . o ss oo
Uhou:est Creamery, secondn oe ss e
“Choicest Eastern Townships Creamery
Eastern 'lownships Creamery, Sec’ ds.
(,urh:lu. hecapls, W
Dulr\ ................ .
Kresh August DRIry .. .. oo «o oo oo
Fiue Gresmery
Choicest New :Milk Creunety ue e
Oh Bt Prielde. ciieiiiiaiiiiiiiiiiae.
Finest ‘New Creamery .. .. .. <o oo
Creamery, Seconds .. .. . .
Towaships Dairy .. ..
i‘Western Bairy .. .. ..
. Maniteba Dairy .. -
c¥resh Hells .. .. .. .. .o o0 oo o0

ERRBIERLEE °

76

CCONCOCORNRNOD OCOC—~OQ0UOOOOOCO~0S @
—
=

—_—o - KNO—
LEIL 8838
: NONN NNON

e
3

ooccco—~
£8388383
CoOOmmN 0

cCoaPUuARg BOOTARO

58282835 8888838

So®

00 00

ooce

“cKEkCOoC
<

gsss

28}
8
00
0w
00
00
284
w

coc

i
00
00
00
274
0
0)
0 00
0 21

eococccccmCCIO

<)

COOCUOOLNUWWNEROD ~OOHOORODOOOO~OO &
BEXRBEISSSBST8L SBRI=BILLESERIER

28 8

#828838 8e 8138 2838

-

2ss88

-

SN
8388 255!

®om N
U130 ~1¢e3

0 283
0 284
0 00
v v
0 vo
0: 00
0 244
0 0u

1026

000
000
v 00
0 274
000
0 %
000

22

! 01 one side wi

Excellent Site for
e' First-class

Suburban 2nd Summer Hetel

For Sale at Vaudreull

Formerly known a8 Lothbiniere Point.

On the line of the @rand Trunk and Canadian
Pacitic ; fronting on the Bt. Lawreuce ; clear stream
shelter for Boats above and below
t 1e Falls. Also one wland adjoining. Area in all
about 4} acrea.

Apply to—

P. N. FOLEY,
' Manager,
“Journal of Commerce,”
Montreal.

lies the North IFrisian Island of Nord-

strand
dams  will con-
with the

thus

roughly parallel

Nordstrand

Two
the
and the
the

will be

nect main-
large enclosed
tidal The
servoir divided into three basims.
In the the
a large power house.
The adopted
generat on of all
The variations in the tidal force at dif-
ferent hours will be compensated for by
the of current
of 15.000 volts will be
100 kilometers.
to 220 volts.
estimated cost of the
about two cents

land, area

will form reservoir, re-

middle of south dam will rise

the
mght.

mechanism allows

power day and

accumulators., A
distributed to all
and

use

places within 80 or
transformed locally

The
electricity

generating
will only be

a hﬂl‘Sl‘-pU\\'l‘l' an hour.

BUSINESS  OPPORTUNITIES.
The following were among the in-
quiries relating to Canadian trade re-
ceived at the Cffice of the Iligh Com-
missiorier for Canada. 17 Victoria
Street, London, S.W., during the week
ending September 23rd, 1912:—

A Scottish firm desire to appoint agents
Regina’® and
of their

at (‘algary, Edmonton,
Hat, the

burlaps, ete.

Medicine for sale

jute cloth,

A West of England correspondent makes

inquiry for the names of Canadian
importers of .safety pins.
Inquiry is made from Berlin for cata-

logues of Canadian manufacturers of

artiticial tflowers.

~Btring beans ..

————

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Egge—

Strictly Fresh .. .. o o oo oo oo
Stock, No. 1 .. .. e oo oo
New Laid, No. 1 .. cc oo oo oo oo
New Laid, No. 2
Selected .. .. ..
S« gut Receipts ...
No. 1 stock .. ..
Nu 2 swoek TR

No. 1 Candled .. .. .. ..
No. 2 Candled ..

o oo oo

e oo oo oo ee oo

Sundries—

" Potatoes, per b&8% .. .. oo oo oo oo

Honey, White Clover, comb .. .. ..
Honey, white extracted .. oo oo oo

Beans—

Prime ee oo oa oo s e
Best hnndplcked ee oo es se es oe

GROCERIES—
Sugars—

Standard Granulated, barrels ..
Bogs, 100 Ib8. .. .0 oo oo 4o
Ex. Ground, in barrels .. .. .. oo
kEx. Givund, in boxes .. .. .o oo oo
Powdered, in barrels .. .. oo oo oo
Puwdered, in DOXES .. .. oo oa oo
Puois Lumps, 1 boxes 100 Los. . e
Farls Luwys, in boxes 90 1bs..
U. brundva Yedows SR
Molasses, in puncheons, loutt .o, o0
Molasses, in barrels .. ..
Moluses, in half parrels .
Kvaporated Apples .. .

Raisinsg—
BUIANCB coveaevccanmmromaseesnses ceeeee
Loose .Musc .. ..
Jayers, Londom. .. .. o oo e oo
Con. Cluster... .. ..
kExura Desert .. .. ..
Koyal  Buckingbam ..
Valemcia, Selected .. ..
Valencia, Layers .. ..
Currants .. .. ..

es es so s es
cs ss se so os

P ELBWMB .. oc t0 oo oo oo e oo o

PALIa8 .. < oo oo o oo oo oo oo oo
VOSLIZZAS .. .. ot oo oo e oo oo oo
Prunes, California .. .. <o oo oo oo
Prunes, krench .. ..
kigs, in bags .. ..
kigs, new layers .. .. o¢ oo oo oo oo
Bosnia Prunes .. .. .. o oo oo oo

Rice—

Standard B. ..

Grade C. .. oo oo oo oo oo oo oo oo
patnu, per 100 lba. oo oo we o5 o5 s
Pot pariey, bag u8 lbs. .. .. .. ..

Pearl Barley, per Ib. .. .¢ «o oo oo
Tapioca, pearl, per lb. .. .. .. ..
Seed Yapioca .. .. ..
Corn, 2 Ib. iing . « oo se se
Peas, 2 1b. tin8 .. .. .. .. v ee .o
Salmon, 4 dozen case .. .. ..
Tomatoes,

per dozen cans .. .. ..

Salt—

Windsor 1 Ib. bhags

Windsor 3 Ib. 1 I i, ==
\Windsor j .lb.60 b s o

Windsor 7 o ln
Windsor, .
Coarse delivered Montreal
Coarse delivered Montreal §
Butter Salt, . pag, 200 Ibs. .. .. .
Butter, >alt, bris., 280 lbs, :
Cheese Salt, bags: 200 .lbs
Cheese Salt, bris., 280 lbl

i :

Coffees—

Seal brand, 2 1b..eans .

Do. 1 lb. cans .. .. .. .0 o o
0Old Gove mont—du.vl.. e ae :: ::

°e oo oo s se ee

oo000CocOoOOe Sooeee

$c. §c
060 00e
000 0'0
v 00 v 00
0 134 0 184
0 134 0 188
0 .31 013§
012§ 018
00v ®00
000 v 00
000 000
000 000
000 009
029 030
024026
000 000
02L 022
000 000
000 000
0 65 95
v g 0114
007 008
000 0.00
27 300 *
5 00
4 9&
5 36
5 66
516
5 86
5 70
b &0
000 455
031 038
037 041
039 048
0114 013
00 015
08 009
00 270
00 800
00 3256
4 50
00 ¢-00
074 0 08
00 008
03 0.09
07§ 0 08
08 0.09
09 014
08 012
06 006
08 018
03 o0.09
0C0 876
090 366
4LC 495
00!’004
0044 0,06
0 06¢ 0 U7
006¢ 0 07
0.00 097§
18 1050
146 2560
1856 17
0.0 125
| ]
~8 00
2 90
28
|
(X 1]
0 674
1 66
210
168
210

8 -
co®® ©cece
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Teas— $C. $c.
Young Hysons, common .. .. ., .., 018 0325
Young Hysons, best B (0 P65 ggg ggg
E o 5o sh etee g @6 048
© oo oo oo oo 00 00 022 085

V. o 022 085

®e oo oo oo o6 o6 o6

HARDWARE—

 Blodw, L "aid E. ‘per 1.
ﬁ Bloek,  Straits; per Ib.
Copper, Ingot, per Ib. -

Cut Nail Schedule—

Base price, Keg o i ve s

wdp:iwd.pgd l:'l 70d, Nails ..
Extras—over and above 80d
Oofl Chain—No. 6
BO: B oo s oo ss
Ne. &
d0. 8 oi vt ae ot .
% inch.. ., ., ..
816 inch.. .. ., ..
7-16 inch
No. % ..
16 .. ..
%..
%.. .. ...
78 and 1 fneh

e ee se

Ooil Chain

e es oo
e oo oo
e e o5 e eo o

e s o

Galvanized Staples—

100 Ib. box, 1 ce oo we
Bright, 13 to*lxw l%

°e oo eo oo

Galvanized Irom—

een’s Head, or equal

met, don 28 gedusl Sauge 28

.o

CrEe

B

Canads Plates—

Full polhhn.. “o o se se s e
Ol'dinry: 00 sheets

, 76 sheets .. .. .. ., ..
Slack Iron Pipe, 3 inch

E

se ob
os oo
©s o0 o
oo o0 o

®e oo o

Per 100 feet met.—

Steel,

Machinery .. .. .
Steel,

Harrow Tooth .. .:

Tin Plates—

0 Coke, 14 x 20 .. .. .. ..
IC Charceal, 14 x 20
1X Charcoal

83 and 24-gauge, case lots .. ..
% gauge .. .. .. .. .
Lead: Pig, per 100 Ibs... ..
Bheet .. .. oo .. . et ee e ee oo
Shot, 100 lbs., 760 less 25 per cemt..
Lead Pipe, per 100 lbe.

* o oo se se

e s oo ee 7{C per
less 15 p..c

18

(2 40 Base:

0 094

0 07¢-

0 074
0 06}
5 00
455
8 85

880
8 30_
820
210
2 90

12 80
12 b0;

&8

- .
- PN
~ e
So

B MNRRN RPN

>
=3

BZES §55828x8

o -

OO N OO 0D B e hD N N OO

2L38ILegBeRIY
CESIS

i

ND)—NNQ\I
2833

gg:

4 50
4 781
5 B¢
7 151
v 107

7 85:
8 853
5 26”
6 50
020

1b

0 60

000

THE

London Pirectory
(Publisked Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commeseial guide to Londen
and “its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail, and indicating the approximate
sailings;

PROVINCIAL TRADE NOTICES

Merchants,
towns
United

of leading Manufacturers,
ete., in the principal provincial
and industrial centres of the
Kingdom.

A copy of the current edit'on will be '

forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The Lendon Directory Co., Ltd.

25 ABCHURCH LANE,
London E.C., Eng.

From the Branch for City Trade In-

quiries, 73 Basinghall Street, E.C.

A Belgian firm which makes a specialty
of importing fish oils, would be glad
to hear from Canadian producers seek-

ing export trade.

A London manufacturer of a novelty in
to

municate with a firm in Canada with

gramophone horns desires com-

a view to arranging exciusive agency

for that country.

The London manufacturers of a new por-
table electric vacuum cleaner are
looking for sole agents in Montreal,
Winnipeg and Vancouver,

A London firm manufacturing loose leaf
account books, and various specialties
in statiomery and leather goods, wish
to arrange for their sale in Canada.

WHOLESALE PRICES CURRENT.

genluok Calf ..*,.
emlock, t ..
ch Cclll“'ll 2 er 00 o
Splits, light and medium
Splits, heavy .,
Splits, small ., ., ..
Leather Board, Canada .
Enamelled Cow, per ft. .
Pebble Grain .. .,

Glove Grain
Box Calf .. .. ., .. ..
Urush (Cow) Kid
Buff .. ..

Russetts, light .. .. .. .
Russetts, heavy
Russetts,

Pebbles ..
Coloured Calf ..

SRESRS USE8ITRaRRREEEERSS

OO0 cCcooomweococooococe co~oco0ee
O=°°°°°w°°°°°°°°°°° eo-—-eooeeoc

555882388885855%

Name of Article. Wholesale.
Zino— $§c. sc
Spelter, per 100 Ibe, .. .. .. .. .. 700
sheam................ 000 800
Black
10 to 12 2
14 to 16 000 2 03:
18 to 20 000 20
22 to 24 000 219
26 gauge 000" 2 29
28 gauge 000 2 3gx
Wire—
Per 100 1
Plain Galvanized, No. I TATR" 2::
de do No. b.. .. .. .. .. 2 65
do do No. 6,7, 8 .. .. 2 .60
do do No. 9.. .. .. .. .. 215
do do No. M. .. ., .. .. 2 66
do do o. 11. .. .. .. .. 2170
do do No. 22, .. .. .. .. 230
do do No. * %6 es se es 2 40"
de do No. 4. .. .. oo ae 809
de do No. 1. .. .. .. .. 0 o0
de wﬁ No. 18. .. .. .. .- 2 2§
Spring Wire, per 100, 135 J° ©0 O g
Net extra—
Iron and Steel Wwire, Dlain, 600 .. 225 page
ROPE—
Sisal, bage .. 0
os A% @% ee vl we b 0ty
do 7-16 and o o
do % M0 i L
3. =
uzm;‘. 7-16 and Targer - i
do ¥ o 616, " < gle’o’ds
Lath yarn ., °7 .. ublenigsy
WIRE NAILS—
2d extra .. .. .. .. .. . .. .. . .
2d1f extra .. ... [ . " . o
8 extra .. .. .. .. .. °s oo ee ae
4d and 6d extra .. ee oo oo oo oo 0
6d and 7d extra .. .. .. .. .0 o0 0 0w
8d and 9d extra ., .. ®e oo e o6 0 00
10d and 12d extra .. ®e so oo se ee 0
16d and 20d extra .. “s oo e o ee og"
Wdlndﬂ)dextn.. “e eo se se oo 0 08
Bage .. .. .. .. T *e ee <o oo 2 30'Bagep
BUILDING PAPER—
Dry Sheeting, roll oo v o6 @ [
Tarred Sheeting, roll ., ....... :: [gg‘
HIDES—
Montreal Green Hides—
Montreal, No, 1 ee ss oo
lontrul: No. 2 .. ., .. gg: g”
Montreal, No. 8 “s es e 000 o }=
Tanners ‘f.y $1 extra for sorted
ed an inspected .. ., ee oo oo
p-un. *e oo e ee ie . 12e
[hung Lambeking,.”", " 1 1t e 0 00
mb-kin-N.. *s e e ee s « 000 060
do'umﬁ °. 1 .. .. .. .. « 000 0 ;7
H 0. 2 .. . oee . o 000 016
orse Hides SV se ew lee we 68 000 250
Tallow rendereq™”,,™", " 1 = r» ¢+ 000 0 06)
LEATHER—
e e 0 0
s oo 0 [1)
| 0
0 0
0 0
[} 0
0 (13
0 (1]
0
0
0.

P rsesgssIRssseRans:

* 58

BEE388588NE

o
"
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

LUMBER—

8 inch Pine (Face Measure) .. .. ..
8 inch Spruce (Board Measure) .. ..
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.) .o «c oo
1 Inch Pine (T. and G.) .. <o oo
2x3, 8x3, and 3x4 Spruce (B.M.) ..
2x3, 3x3, and 3x4 Pine (B.M.) .. ..
13% Spruce, Hoofing (B.M.) .. .. ..
1% Spruce, Flooring (B.M.) .. .. ..
1l Spruce (l nnd Q.) w5 e ow we
1% Pine (T. G.) . es os
1 Pine (L. ﬁnd Q.), (V l B) We ¥
Lathe (per 1,000) .. .. .0 oo oo oo

MATCHES—

Telegraph, c&88 .. oo (ss ss oo oo oo
Telepholie, CASR 4 o) o) (@5 &0, (5] 0%
Tiger, case .. .. .. ..
King Edward .. .. ..
Head Light .. .. .. ..
agle larlor 200’8 .. .. ..
Hilent, 200'8 .. i oo 50 oo e e

dos, B00°W 1wy wi we e ws e wd ee
Little Comet .. .. ¢ o oc oo oo

OlLS—

Cod Oil .. .. <0 o0 oo os
8. R. Pale Seal .. .. .. .
Straw Seal .. .. .. .. .. .0 e ee
Cod Liver Oil, Nfid. . .. +¢ oo oo
Cod Laver Uil, Norwegian .., .. ..
Cod Liver Oil, Norway Process .. ..
Castor Oil .. .. .. .. ..
Castor Oil, barrels .. .. ..
Lard Oil .. .. .. ¢t o0 o0 @
Linseed, raw .. .. .. .. ..
Linseed, boiled ..
Olive, pure .. . e oo o
Olive, extra, qt., per case .. .. ..
Turpentine, nett .. .. .. u¢ oo oo
Wood Alcohol, per gallon .. .. ..

PETROLEUM—

Acme I'rime White, per gal. .. ..
Acme Water White, per gal. .. ..
ABLral, per ol e« we oo e ss ow
Benzine, per gal. .. .. ¢. o0 oo os
Gagoline, Per gal. e we wo ow oo

GLASS—

First break, 50 feet ..
Becond Break, 100 feet .
First Break, 100 feet .. +s oo oo oo
Second Break, 100 feet .. .. .. ..
Third Beeik o =5 os a5 o8 ee o oo
Fourth’ Break s ws e s oo (s we

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs ..
Do. No. 1 .. ee oo e
Do. No. 2 .. .o «c oo oo s e oo
Do. No. 8 ..

Pure Mixed, gal. .. .. .. «c oo &

White lead, dry e o0 o5 ss es @

Red lead . te es ee se es ee

Venetian I{ul h‘nglish o vwi e

Yellow OUchre, Fkrench .. .. ..

Whiting, ordinary ..

Whiting, Guilders’ o

Whiting, Dlaris Gilders’ .

English Cement, cask ..

Belgian Cement e oo

German Cement .. .. .0 oo oo oo

United States Cement .. .. .. ..

Fire Bricks, per 1,000 .. .. .. ..

Fire Clay, 200 1b. pkgs .. .. .. ..

Rosin 250 1bs., gross.. .. .. eo oo

Glue—

Pomestic Broken Sheet
French Casks .. .. ..
French, barrels .. .. .
American White, barrels
©oopers’ Glue .. .. ..
Brunswick Green .. .. .. .
French Imperial Green .. .. .o
Ne. 1 Furniture Varnish, per nl .
a Furniture Varnish, per gal. ..
Brown Japan .. .. .. .. .. oo os
Black Japan .. .. .. ee oo oo oo
@range Shellac, Neo. l e oo oo oo
Orange Shellac, pure ee se ee
White Shellac .. .
Putty, bulk, 100 Ib btmll oo aw 5
Putty, in bhdden b o6 ®e e s os
Kalsemine, § 1b. pkga .. .. .. ..

g8

VDN W e

8885 88553

CoOCm~=—00oC

ccwunc

OCNKNO~ OO =T~V D
- a S Do

o~Snom ne W o
S58588 883822 575;

have paid these instalments on or be-
is hereby given that this Interest Pay-

the registered addresses of holders, or
tueir duly appointed Attorneys. on Oec-
tober 14th, 1912.
this payment the Certificate of Subserip-
tion pooks will close August 16th at 3
p.m., and re-open ~eptember 16th, 1912.

Co~NNNOoOOCOCOOCOOoS oo
D b W 00D — -
QQO@DUOSSQSESAE;

=i

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or |

Apphcatlon for entry must be made in
person by the applicant at a Dominion
l.ands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
gister of an intending homesteader.

DUTIES:—(1) At least smx months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (80}
acres -in extent, in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intendine to per-
form his residence duties in accordance
with th ahove while livine with narents
or on farming land owned by himseif
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.
N.B. — Unauthorized publication of

this advertisement will not be paid for.

THE CANADIAN PACIFIC RAIL-
WAY COMPANY.

Issue of $18,000,000 Ordinary Capital
Stock.

Special  Interest Payment.

As mtmated in the President’s circu-
lar to the Sharcholders, dated January
drd, 1912, an Interest payment at 7 per
cent or $3.18 per share. will be paid on
October 15th next, on the TFirst Four
Instalments ($120) from the due date
of each instalment to September 30th,
1912, on the Shares of the above New
Issne represented by the Certifieates of
Subseription, to holders of record at

close of business August 16th next. who
fore their respectve due dates. Notice

ment will be mailed from New York to

For the purpose of

W. R. BALRER,
Secretary.

WHOLESALE PRICES CURRENT.

Name of Article.

Ginger Ale, Bell'ut, dol. .

Montreal, July 31st, 1912,

Paris Green, f.0.b. Montreal—

Brls. 600 1bs. .. «c oo oo oo oo
100 ib. lots Drums, 50 Ibs. .. ..
100 1b. lots Pkgs., 1 lb.. .. < «o
100 1b. lots Tins, 1 Ib. . oc oo oo
Arsenic, kegs (300 1bs.) .. oo oo oo

WOOL—

Canadian Washed Fleece .. .. .o
North-West .. .. .. .
Buenos Ayres .. .. ..
Natal, greasy .. oo oo oo oo oo oo

Cape, Greasy .. . oo oo oo oo oo

Australian, gref8y .. eo cc oo so oo

WINES, LIQUORS, ETC.—
Ale—
English qts. .. ..

English, pts. .. ..
Canadian, Pta ceee oc oo oo oo oo

Perter—
Dublin Stout, qta. .. .o e oo .o
Dublin Stout, pts. .. o0 oo oo oo

Canadian btout pte. ..
Lager Beer, U. S. oo oo oo oo
Lager, (Janndi&n e es oo s se oo e

Spirits, Canadian—per gal.—

Alcohol, 656, O.P. «c ec oo oo
Spirits, 60, O.P.
Spirits, 25, U.P. .. <o oo oo
Club Rye, U.P. .c ¢ oo oo oo oo
Rye Whiskey, ord., gal. .. <. oo oo

Porte—

Tarragona .. .. e oo eo oo oo oo
OpOTLOB <v o o5 os oo oo s oo oo

Sherries—

Diez Hermanos .. .. e¢ oo oe oo oo
Other Brands .. ¢ e¢ s oo oo oo

Clarets—

Medoe i s s %5 o oo @ os s
Bt. Julien i (o5 s e os 3% sw s

Champagnes—

Piper Heidsieck .. .o oo oo
Cardinal & Cie .. oo oo oo oo

Brandies—

Richard, gal. .. .o
Richard’ 20 years flute 12 qu “in “case
Richard, Medecinal .. .. .. v oo oe
Richard V.S.0.P., 12 qta.
Richard, V.O., 12 qts. ..

.o

Scotch Whiskey—

Bullock Lade, G.L. .. .. o0 oo oo
Kilmarnock .. .. . oo oo oo oo oo
Usher's O.V.G. .. .. .0 o0 o0 oo
Dewars .. o se es oo
Mitchells Glcnogle 12 qts. s we
do Special Reserve 12 qts. .. ..
do Extra Special, 12 qts... .e
do Finest Old Scotch, 12 qtl. .

Irish Whiskey—

Mitchell Cruiskeen Lawn.. .. .. ..
Power’s qta. .. .. .. ..
Jameson's, qts. ..
Bushmill's "o os ss o s o e
Burke's .. . ce os s o
Angostura thterl, per l dox. .. ..

Gin—

Canadian green, cases .. .. .. .. ..
Tondon Dry .. .. oo oo es, oo e oo
Plymouth .. .. .. * se oo oo

Soda Wnter, imports, doz. ..
Apeollinaris, 8 qu .. .. ..

Wholesale.

coc coo
228 58T
coec coo
8BE 382
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

fIJFOR THE MERCHANT’S TRADE.

Write us for Prices and Terms,
We can Interest You.

Foley& Williams Mfg. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.

Address all Correspondence o
Chicago. Illinois.

SECURITIES, L""??E
. y . . Sept &
Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Oct 10 , 1912, - — =
British Columbia, Clo'g Price
No. Last Share Amount Canada 1917, 4% P.C. e0 oo oo oo oo oo | -
Name of Company. Dividend d 1v4l, 8 p.c. .. o oo 83 88
pany Shares per year. par value. | Pal “%" qur?et:g:)m Canada, 4 per cent lonn, 1910 .. .. ¥ Sia
" 8 per cent loan, 1088 .. .. .. <o | 8% 904
lnsc Sh. .. e oo e oo oo .- .-
British American Fire and Marine ..| 15,030 [3}—6 mos. 850 350 97 g loan, 147.. [0 .. oL| T T
Canada Life .. .. .. .. .. .. ..| 2,500 | 4 6mos | 400 400 160 Manttcba, AVA0, BPLeL soni on ow SadFARS o
Cenfederation Life.. .. .. .. .. ..| 10,000 |7{—6 mos. 100 10 b l
Western Assurance .. .. .. ee| 25000 | 5—6 mos. 40 20 80
Guarantee Co. of North America ...| 13,372 | 2—3 moa. 50 50 160 Shares RAILWAY & OTHER STOCKS
—_— ~7*77_ S = s e — e
S . . s 100 Atlantic & Nt. West 5 p.c. gua.
BRITISH AND FOREIGN INSURANCE COMPANIES.— lst M. Bonds .. .. se os oo 109 m
Quotations on the London Market. Market value per pound. Sept. 28,1912 u Bl:j?mﬂ&pszebg::i?n..mo e 29" e
Can. Celin)tral 6 p.c. M. Bds. Int.
S —— guar. by Govt., .. oo ws oo
i Dividend Cﬂll)l:(]l;n I’nmflic dalOO 0e o5 ee Y’;*': 288
har viden NAME 5 . . - p.c. bonds .. e oo )2 li 4
NA Share Paid Closing Prices Do. 4 p.c. deb. utock ee el 10¢ ]‘(\R
Do. 4 p.c. pref. stock oo 974 cR¢
20,000 128 per sh.  Alliance Assur... .. .. .. .. .. 20  21% 1 114 ACRORE WG B o v pe gaf 8 11
60,000 125, per sh. Do. (New) e 134 14 Grand Trunk, Georgian Bay, &e.
8
220,000 6s. Atlas Fire & Life. o 10 248 bE} 64
100,000 17 ritis i - 100 Grand Trunk of Can. ord. stock| ¢4 98
7% British Law Fire, Life .. .. .. .. 10 1 3§ 44 100 2nd equip. mg. bds, 6 p.e. ..| 109 III'.
206,000 76 Commercial Union .. .. .. .. .. 10 1 vl S 100 1st pref. stock, B pc seoee| L4 14
i <l 224 100 2nd pref. stock.. .. .. .. .| 100 [ 0]
100,000  1ls. Employers’ Liability .. .. .. .. 10 ] 1.1 13 100 3rd pref. stock.. .. oo ee] BB &)
. T : ° 100 5 p.c. perp. deb. stock.. .. ..| H19 121
10,000 28 Equity & Law .. .. .. .. .. .. 100 6 25 29 100 4 p.c. perp. deb. stock.. .. .. “-I“" w7
Hetic . . . 100 Great Western shares, 5 p.c. .. 8 120
179,996 121 Gen. Accident, Fire & Life .. .. b 1% 13 14 100 M. of Canada Stg. 1st M., § p.e.| - .
10,000 10 General Life .. .. .. .. .. .. .. 100 & 74 8 100 Montreal & Champlain 5 p.c. lst
o mtg. bonds .. ’
900,000 10 Guardian .. .. oo e s ws se e }0 b 9y 104 Nor. of Canada, 4pc "deb. ltt)cki ......... L
67,000 1628 Indemnity Mar. .. .. .. .. ., .. 15 L] 54 9 100 ;gu(;l}wc&(‘;ntlﬁppcbdlst ‘lni b?' i i e
: g . G. . .c. bds., 1st mtg./------
160,000  6s 6d per sh. Law Union & Rock. .. .. .. .. 10 129 Yy 8 100 “’e]z Grey & Bruce, 7 p.c. bds.
1st mortg. R e !
300,000 .. Legal Insurance .. .. .. .. .. .. 5 1 1 12 100 St. Law. & Ott. 4 p.c. bonds .. 1
$0,000 17s 6d per sh. Legal & General Life .. .. .. .. 80 [ ] 214 224
£45,6402 110 Liverpool, London & Globe. .. .. 10 1 g 2 Municipal Loans.
Lond o G P p 5
85,862 20 -ondon . ee ee .o 26 123 50 52 100 City of Lon., Ont., 1st prf. 5 p.c.
105,650 86 London & Lsncuhln Fire. .. .. 25 2y 304 31 100 City of Monireal, 'stg., 6 p.c
g 100 City of Ottawa, red, 1913 414 pc.
20,000 15 London and Lancashire Life .. .. 13 1 23 81 100 City of Quebee, 8 p.c., 1987 ..|
Mifine . i d redeem, 1928, 4 p.c. .. .. ..|
40,000 40s. per sh. darine .. .o oo ws ws e G e ss 25 15 874 38} 100 City of Toromto, 4 p.c. 1922-28
50,000 6 Merchants’ M. L.. .. .. e0 o0 .. 10 % B4 pe., 1999
| . 3 34 5 p.c. gen. mn. deb 1919-!)
110,000 408 per sh. North British & Mercantils .. .. 25 6% 9 10" p.c. stg. bonds.. . AiC
P <8 100 Citv 0! Winnipeg deb. 1’714 5 c.
900,000 40 Northern .. .. .. vi e ee o0 e on 10 1 81 8] Deb. script., 1907, 6 p.c. '-P"
“4.000 808 Norwich Unfon Fire .. .. .. .. .. 26 3 29 30
83,776 85 Phoenix .. .. .. .. .. o oo ov s. BO 5 i 44 Miscellaneous Companies.
89,2208 10 Royal Exc... .o v ee oo o6 20 o Bt 100 207 i% gll’lldl Company .. ol 20 “9
204,468 76 2 Royal Insurance .. .. .. .. e i anada North- “vst Land (c
3 ceee e 10 1% 27 28 100 Hudson Bay .. .. .. .. .. .. .. 33 161356
264,885 174 Scot. Union & Nal. *““A” .. .. .. 20 1 ’ ,
31 3
240,000  12s. per sh. Sun Fire .. .. .. i vt vt eo .. 10 108 193 133 Banks j g
Sun L : ) y
8,600 1023 un Life .. .. .. .. .. .. ... 10 714 2 244 ’B-nk of England .. .. & ws '*‘,
sy se Yorkshire Fire & Lite ., .. .. .. 5 % London County and Westminster ... u
5 11 114 | Bank of British North America .
. Bank of Montreal .. .. o !

| Canadian Bank of Commerce.
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North American Life Assuranée Co.

\ I *“SOLID AS THE CONTINENT.”

V' “American Liie /', o g .

e v  10wARD GURNEY, . = 19711 i L. GOLDMAN,
Sali ! President. o . A.LA., F.CA.,
" ",,‘j‘.i ' TOTAL CASH INCOME .. .. .. .. .. .. .. $2,295176.98 || Managing Director.

nont OV QT .
Continent 4 L GOLDMAN, TOTAL ASSETS .. .. .. .. .. .. .. ...... 1231B007.67 || o 0 o 0
S J. K. OBBORNE, | NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00 B.A. LL.B.,
Vice- Presidents. || pAYMENTS TO POLICYHOLDERS .. .. .. 988,313.49 Becretary. B

| H&ME OF FIEE, - Td‘ﬁ@l\lro.

WIS | SV TR AR

Have You a e,
Future ? WANTED. —Commercial Travellers for

a profitable side-line required by all

' STRENGTH OF {1}
GIBRALTAR '!/ / How far along the road to success will you
4, y

be in ten years? Life Insurance selling is a business men; no samples. Address,
business full of great opportunities. )
in confidence, A.B.C., P.0. Box 1408
Write us about an ageney.

: Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Founded by JOHN F. DRYDEN, Pioneer of [ndustrial Insnrance in America.

-
FORREST F. DRYDEN, President, HOME OFFICE, NEWARK, N.J. E%E

Incorporated as a Stock Company by the State of New Jersey.

) PERPETUAL CALENDAR
1912 SEPTEMBER 1912

SUN Mon Tue Wed Thu Fri Sat

1912 OCTOBER 1912
Tue Wed Thu Fri Sat SUN Mon

17
22 23 24

29 30 31

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days. April, June, Sept.. Nov., 30 Days.

N
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INSURANCE. INSURANCE.

The Federal Life Assmnua cnmpany Teabeoncas. | BRITISH ANERICA Kesuraned Siibiiey

Capital and Assets .. .. . o oo g 35,81”“06 HEAD OFFICE .. .. .. .. TORONTO,

Insurance in Force .. .. .. .. .. .. .. .. .. $23887,141.41 BOARD OF DIRECTORS:—Hon. Geo. A: s W.
Surplus Dec. 31, 1911 .. .. .. .. .. .. .. .. § 320,973.65 R. Brock, Vice-President; Robert Bickerdil i’ M.P.; E. W.
i All forms of Life, Limited Payment Life and Endowment Contraéts issued. Cox; D. B, Hanna; John Hoskin, K.C., LLD.; Alex.
| C. L. SWEENBY, Menager, Montroal Disteiss, Laird; Z. A. Lash, K.C., LLD.; W. B. Meikle; Geo. A.
i 180 St. James St., MONTREAL. Morrow; Augustus Myers; Frederic Nicholls; James: Kerr

Osborne; Sir Henry M. Pellatt; B. R. Woed.

W. B. MEIKLE, General Manager.
ASSETSOVER we «e -« $2,000,000.00
LOSSES PAID SINGE ORGANIZATION OVEB $35,000,000.00

UNION MUTUAL 1A T e, e,

Aceepted value of Canadian Securities, held by Federad

. Government for protection of policyholders, $1,206,576.
G‘ et t h e All policies iasued with Annual Dividends on payment of second
5 year’s annual premium,
’ Exceptional openings for Anntl Provinoe of Quebec and E: Ont
B e St Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal
E - -

Do not place your insurance

policy until you have learned 32p.c. Interest Tables 3!p. c.
all about the Guaranteed
Investment Plan offered by A NEW EDITION of our Popular Book. Quick Caleula-

tions for $100.00 up to $10,000.00.—One day to 365 days.—
Accuracy tberoughly tested.

The Manufacturers Life Insurance Comnany
Head Office, - TORONTO.
-—

Half Bound $3.00. Post free.
Williamson & Company, Pyblishers,Toronto

THE CANADIAN
Subscription Subscription

Order Form Journal Of Commerce Order Form

P. N. FOLEY, Manager.
SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE,

329 ST. JAMES STREET, MONTREAL.

Please send me the “ JourRNAL oF COMMERCE,” for one year, commencing

__________________________________________________________________ .......for which I agree to pay $3.00 on demand.

e T A RPN

Date

NOTE.—Subseribess may change the address s whieh they desirethe “ Journal of Commeres” 10 be sems a8 oftenras'they wish.




il

THE CANADIAN JOURNAL OF COMMERCE.

(I;he Lolngon & Lancashire Life & iy
ener A iation, vLd.
opé)z%{ ;;;E:Z:hésgg%é?rsm “““ ‘Q@})‘ GUNFEBEHATMN UF E
GOOD OPPORTUNITIES FOR MEN TO Q“VPG‘\ Asso_cmﬂo"

BUILD UP A PERMANENT THE Head Office, Toronto

CONNECTION. LIVERPOQL

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. i
Extended Term Insurance.

. NN
- Alex. Blssett, MAC:SEI'}A_POR P Cash Value Cash Loans.
G LIMITED ;5= Paid-up Policy.

UNCONDITIONAL ACCUMULATION
POLICLES .,

GUARANTEED

i

Waterloo Mutual Fire Ins. Co. Canada Branch: Head Office, Montreal. Montreal Offilce :

Established in 1863, DIRECTORS : 226-230 St. James Street.
Sir E. 8. Clouston, Bart., Chairman. N
HEAD OFFICE, ‘WATERLOO, ONT. 8ir Alexandre Lacoste Wm, Molson J. G. BRUNEAU .. Prov. Manager.

Total Assets 818t Dec., '910 $705,926.07 ' M. Chevalier, Esq. Macpherson, Esq.
Policies in force in Western Ontario over 30,372.00 T. J. Drumw mond Esq, 4 J. P. MACKAY .. .. .. Casbhfer

WM. SNIDER, GEO. DIEBEL, J. Gardner Thompson, Manager.
President. Vice-President. J. W. Binnie, Deputy Manager. A. P. RAYMOND,

Frank Haight, I T. L. Armstrong, Gen. Agent, French Department.

Manager. [nspector.

PROPERTY FOR SALE.

The property at the junction of the Ottawa and the St. The place was anciently known as “Lotbiniere Pointe,”

Lawrence Rivers, some 25 miles west of Montreal, within easy  but has been re-named by the owner “Roslevan,” from its

reach by two railroads (gemeral and suburban service, at fre- peninsular shape and the apcestral elms growing upon it.

quent intervals day and night in 40 minutes); also by water. The mainland portion and one island are mow offered for

The current between the mainland and one of the islands  sale on application to—
is caused by a fall of several feet from the Lake of 'I'wo
Mountains into the River St. Lawrence.

I’. N. FOLEY,

The mainland portion contains nearly four acres; the is-
land nearly one fourth of an aere. The land slopes from a

height of about ten or twelve feet to the lake and river. Manager *Journal of Commerce,”

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent Montreal.
boating and shelter for yachts and small boats on the pro-
perty.

? ASSURANCE
«PROUDFIT” W EST .EIENW‘E.%:‘?Q,“ |
BINDERS ‘ ‘ \ Assets - - - - $38,284179.93

Losses paid since orgamzation over $65,000,000,00

Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
+ W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

<
ROBERT BICKERDIKE, - Manager.
ARE SPECIALLY ADAPTED FOR—

-

Current Ledgers, ‘I'ransfer Ledgers, Price Books, Catalogues, . . :
Flue Prints, Register Books, Minute Books Insurance commer0|al UI’\IOI’\ ASSUI'anCC CO..

Records, and for all purposes of binding loose OF LONDON, ENG. Limited.
leaf sheets, either hand or typewritten. Gap}:} gal;&horized and Fully Subscribed -
up
e Funds and Special Trust Fuud.l
Total Annual Income, exceeds. ..
Write for Sample on Business Stationery. Total Assets exceed
Total Fire Losses paid 7.608.47.
Deposit with Dominion Government (As at 81 Dec 1911) 1 269,327

! Busi ness Syste ms Lim ited Head Office Canadian Branch : 93" 53¢ Tojon Bullding, pyopyrgq),
lications for A ies solicited in ulrepresented districta.

{62 SPADINA AVE. TORONTO, CAN. | | w8 10rNG, amiant e, 5. MoakBOOR, agr cun: Beane.




