
BfâlIlJi

*Izl

WmÊrnm.

L-i-L/ /Wl ivn\\

j

« ryKl^l ■y]
I ?K |ii<r

VlxPN/©

jln £ TÜfflfc':fe fiHsf/A Vj!
SS]

FtMftHôErft'H-û ItiStiMHÊËiBEMËW? >>

FILE WORKS.
Established 1868] Incorporated 1896,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1896.

G.&H* Barnett Co.
PHILADELPHIA, Pa.

Owned and Operated by Nicholson File Co.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Hendereee’e 
Preeeaa for Menufeeturtng Steel.

factory: office;
32 Humberside Ave., 506'Lumsdee Side. 
West Toronto. TerOnto, Cbia.

451-

%

O ETAIL Merchants who wish to keep 
abreast of the times and have a SWEET

CAP» «Al
continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY, 
ecriptions to all parts of Canada, $3.00 a

I
Sub-

CIbabettESyear.

Address,

STANDARD
OFTHB

WORLD
CANADIAN JOURNAL of COMMERCE,

Montreal.

Distinctive (jP'" Qualities

UNION 
ASSURANCE SOCIETY

or.

N orth Star, Crescent 
and Pearl Batting

Limited
Purity
Brightness
Loftiness

(Fire Insurance since A.D. 1714)

Canada Branch. MONTREAL 
T. L. MORRISEY, Resident Msneger.

North West Branch, WINNIPEG
"‘THOS, BRUCE, Branch Msneger

Agencies throughout the Dominion.

No Dead Stock, oily threads nor miser­
able yellow fillings of short staple. Not 
even in lowest grades. Three grades— 
Three prices, and far the best for the 
price.

The Home Life
Association of Canada

WOOL.11

ERASME DOSSIN,
VERVIBRS, (Belgium)

Advertise in
Heed
Office . . Home Life Bldg,.Toronto

THE JOURNAL OF SPECIALITY OF
Capital and Assets $ 1,400,000 «Wools and Nolls

COMMERCE. FOB
H. TOLLMAN EVANS. President.
J. K. McCUTCHEON, Man. Director. 
A. J. WALKER, A.C-A., Secretary.

Clothing, Felting, Flannels 
and Hatting.

Good Agent» Wanted.

Vol. 76. No. 15 { P. N. FOLEY.
Manager,

MONTREAL, FRIDAY, OCTOBER 11, 1912.New Series.

j
:
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THE CHARTERED BANKS. THE CHARTERED BANKS.THE CHARTERED BANKS.

The Mofeons BankThe Bank of Montreal The Bank of Britiah 
North America Incorporated by Act of Parliament UK. 

Hit AD OFFICE: MONTREAL.
(ESTABLISHED 1*17.)

Incorporated by Act o< Parliament. 
(Capital Authorized (18,000,000.00)

Capital (all paid-up) $16,992,880.00
Rest.....................
Undivided Profits-

HEAD OFFICE: MONTREAL,
BOARD OF DIRECTORS:

It, Hon. Lord Strathcona and Mount Royal, 
Q.C.M.U., G.C.V.O., Honorary President.

R. B. Angus,
8ir Edward Cloua ton, Bart., Vice-President.

David Mortice,
C. R. Hoamer,
Alfred Baumgarten,
H. V. Meredith,

Incor. by Royal Charter in 1SW.

$4.866,666.66 
2.774,000 08

HEAD OFFICE, 4 Gracechurch St., London, C.C. 
A. G. Wallis, Secretary.

COURT OF DIRECTORS:

Estab. 1836. Capital Paid-up. 
Reserve Fund....

$4.000,000
4,600,000Capital Pal*-up

Rest16,000,000.00
696,468.27

BOARD OF DIRECTORS:
Wm. Molson Macpheraon..............
S. U. Ewing............
w. M. Kamaay,
Geo. E, Drummond,

D. McNieoll

PreMdent 
Vice-President 

H. Markland Molson, 
Chaa. B. Gordon. 

F, W. Muibou 
JAMES ELLIOT, General Manager.

W. H. Draper, Superintendent of Branches 
E. W. Wand, Inspector.

J. H. Campb° 1. H. A. Har-is, Tho«. Carlisle, 
Assistant Inspectors.

W. S. Goldby, M*\

J. H. Krndle B. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kendall, G-D-Whatman,
H. Stikemau General Manager.
H. B. Mackei zle. Superiu eudentof Branches.
H. A. Harvey, Supt. Eastern Branches Montreal.
I. McEaehrau, Sapt. Central Brandies, Winnipeg.
J. Anderson, Inspector.
O. Eu Rowley, Inspector Branch Returns.
E. Stonham, Assistant Secretary.
J. H. Gillaid, Montreal, 1
N. V. K. Hu us, Moutreal, > Assistant Inspectors. 
A S. Hall, Winnipeg, )

President. .

R. B. Greenabields,
■Ur William Macdonald, 
Jamas Ross,

a. Robert Mackay,
Mr Thos. Shauglineasy, 

K.C.V.O.

LIST OF BRANCHER:
ONTARIO—Cent.
Simcoe,
Smith s Fails,
St. Mary’s,
St. Thomas,

East End Branch, 
Teeswater,
Toronto,
“ Queen St. West Br. 
Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsburg,
Woodstock,
Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi, 
Drummondville, 
Eraserviiie & Kiv. d» 

Loup Station, 
Knowlton,
Lachine Locks,
Montreal,
“ St. James St.
“ Market and Har­

bour Branch.
“ St. Henri Branch,
" St. Catherine St. Br.
'* St. Lawrence Blvd.Br. 
“ Maisonneuve Branch 
“ Cote des Neiges,
” Cote St. Paul Br.
“ Pa k & Bernard Ave 

Branch 
Pierreville,

Richmond,
Koberval,
Sorei,
St. Uesaire,
Ste. Flavie Station,
St. Ours,
Ste. Therese de Blaln- 

ville, Que., 
Victoriavillo,
Ville 8t. Pierre
Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Parr’s Bank, Ltd. 

land—Munster and Leinster Bank, Ltd. 
tralia and New Zealand—The Union Bank $• 
Australia, Ltd.
Bank of South Africa, Ltd.

Collections made in all parts of the Domin­
ion and returns promptly remitted at lowest 
rates of exchange.
Credit and Travellers’ Circular Letts* hnsi 
available in all parts of the world.

ALBERTA.Ho
Calgary,
Camrose, 
Diamond City, 
Edmonton, 
Lethbridge,

H. V. Meredith, General Manager.
A. Macnider, Chief Inspector and Superintend­

ent of Branches.
C. Sweeny, Supt. Branches, British Columbia.
A. D. Braithwaite Supt. ;mi<«rio *r>nches.
F. J. Cockburn, Supt. Quebec Branches.
1. P. Winslow, Supt. North-West Branches.
D. R. Ciarke, Supenuteuoent Maritime Provinces

and Newfoundland Branches.
Branches in Canada at all import­

ant Cities and Towns in the following 
Provinces: Province of Ontario; Pro­
vince of Quebec ; Province of New Bruns­
wick ; Province of Prince Edward Island; 
Province of Nova Scotia ; Northwest 
Provinces; Province of British Columbia.

BRANCHES OUTSIDE OF CANADA : 
London, Eng. : 47 Thrcadneedle Street,

E. C., F. Williams Taylor, Manager. 
New York, N.Y.: 64 Wall Street, R.

T. Hebden, W. A. Bog, J. T. Molineux, 
Agents.

Chicago, 111.: 108 South La Salle St. 
Spokane : State of Washington.
St. John’s: Newfoundland.
Birchy Cove : Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico, D.F.

BANKERS LN GREAT BRITAIN. 
London : The Bank ot England; The 

Union of London and Smith’s Bank, 
Ltd. ; London County and V. estminster 
Bank, Ltd. ; The National Provincial 
Bank of England, Ltd.—Liverpool: The 
Bank of Liverpool, Ltd.—Scotland : The 
British Linen Bank and Branches. 
BANKERS IN THE UNITED STATES:

New York: The National City Bank; 
National Bank of Commerce ; National 
Park Bank.—Philadelphia : Fourth Street 
National Bank.—Boston: The Merchant* 
National Bank.—Buffalo : The Marine 
National Bank.—San Francisco: 
National Bank; The Anglo and London, 
Paris National Bank.

Savings Bank Department connected 
with each Canadian Branch, and interest 
Allowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
and Travellers’ Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep­
tional facilities for the transaction of a 
general banking business.

BRANCHES IN CANADA: BRIT. COLUMBIA:
A. P. Hrt/.eu. Manager Montreal Branch. Revelstoke, 

Vancouver,
“ Main Street,Agassiz, B.C.

Alexander, Man.
Ashcroft, B.C.
Battleford, bask.
Belmont, Man.
Bob 
Bou
Bew Island, Alts.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary,
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Y ukon Diet.
Duck Lake, Sask.
Duncan B.C.
Edmonton, Alta.
Estevan, Sask. 
t enelon t alls, unt.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Victoria A.
Hamilton—Westgh. Ave.
Hedley,
Itni'H, S»
Kaslo, B.C.
Kelliher, Saak.
Kerrisdale, B.C.
Kingston, Ont.
I jim pm an.
Lillooet, R.C.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macieod, Alta.
Midland, Ont.

NEW YORK (S3 Wall Street), H. M. J. Me- 
Michael and W. T. Oliver, Agents.

FRANCISCO (264 California 8t.) G B. 
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
MINNEAPOLIS—Security National Bank. 
SEATTLE—Dexter Horton National Bank. 
LONDON BANKERS—The Bank of EncLnd, 

and Messrs. Glyn and Co. leave Circular Notes 
for Travellers available In all parts of the 
World. Agents in Canada for Colonial

Montreal, P.Q.
" St. Catherine St.
“ Rosemuuut

North Battleford, Saak. 
North Vancouver, B.C.

" “ Lonsdale Ave.
Oak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, P.Q.
“ St. John's Gate, 

Ouesnel, B.C. 
Raymore, Sask.
Rhein. Shs|<
Reston, Man.
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Ha 
St. Stephen,
Saltcoats, Sask. 
Saskatoon, Sask. 
Semans, Sask.
Toronto,
Toronto-
Bloor & Lansdowne 
King & Dutferin Sts. 
Royce Ave.
Trail,
Vancouver, B.C. 
Varennes, P.Q.
Verdun, P.Q.
Victoria, B.C.
YVakaw. Sask.
Waldron, Sask.
Weston, Ont.
West Toronto Ont 
Winnipeg, Man. 
Wynward, Sask. 
Yorkton, Sask.

MANITOBA.

Winnipeg,
“ Portage Ave.

ONTARIO.

caygeon, unt.
icherville.P.Q.,8iib br.

Alvinston,
Amherstburg,
Aylmer,
Belleville
Brockville,
Chesterville,
Clinton,
Drumbo,
Dutton,
Exeter

Market Br. 
Frankford, 
Hamilton, 
Hensall, 
Highgate, 
Iroquois, 
Kingsville, 
Kirkton, 
Lambton Mills, 
London, 
Lucknow, 
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur, 
Ridge town,

Alta.

y market Sq. 
N.B.

Ont.

B.C. B.C.

Saak. I

Ire
Aue-

South Africa—The Standard
SAN

Commercial Letters sf

Bank.

First

THE DOMINION MIR
Sir Edmund B. Osler, M.P., President.

CAPITAL-...............................
RESERVE FUNDS................
TOTAL ASSETS....................

O. A.

W. D. Matthew», Vice-President.
........................ $4,900,0(0
........................ 5,000,000
......... ............. 73,000.000

BOQERT. General Manager.
THIS SANK OFFERS

Corporations, Business Houses & Municipalities unsurpassed Banking Facilities. 
Branches, Agents and Correspondents all over the world.

Collections promptly made & i emitted.
HEAD O F F l C E,L TIO R O N TO, ONTARIO.
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The Bank of OttawaCanadian Bank 
f Commerce

Trie
ESTABLISHED 1874.o

Paid-up Capital, - $15 000)000
Rest,....................... 12 000,000

Paid Up Capital and
$7,500,000Rest

HEAD OFFICE: TORONTO
BOABD OF DIRECTORS:

Mr Edmund Walker, O.V.O., LL.D., DAL,

>• Æ fntt tdTulA.

B<*- Oeo. *. flee, , wm. McMa»rar,,*pq- 
John Hoektn, Eeq., K.U. Robert Stuart, ■*»

LL.D. .... . O. F. Gelt, Esq-,,
J. wLiUTeae,EKk,LL.U. Alexander UUrd,keq.

Wm; Farwell, Eeq., D.C.L.

.. OTTAWA, Ont.HEAD OFFICE, ..
ESTABLISHED 1865.

UniotfBârfk-Canada
Head Officer WINNIPEG

Paiâ-up ^pftal....... . *S,000,tiW
Reserve and Undivided

ProfiB......................3,176.0^
Total Atom (dveir)....63 000,0f>b

An efficient Banking sérvice is 
esiential to

rKSKF B&Ste
JOHN AIRD. Assistant General Manager.

Corporations, 
Mercharits and 

Business Firms.
BOAK0 OF DIRECTORS.

HON. JOÜN SHARPIES . Hon. Près. 
JOHN GALT, Esq. . . . President.
WILLIAM PRICE, Eeq., Vice President
R. T. RILEY, Esq. . Vice-President. 
W. R. Allan, Esq. S. Haas, Esq.
S. Barker, Esq., M.R j,'. E. Kenaston, Esq 
M. Bull, Esq.
Lieut.-Col. John

Carson

•KSUtisdStrSi
MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.
NEW YORE,
MEXICO CITY, J. P. Bell, Manager.

The Bank le splendidly equipped for the collec­
tion of bills, lor the purchase and sale of foreign 
exchange, grafts and cable transfers.

Travellers* Cheques. Commercial and Travellers’ 
Letters of Credit, Money Orders and Drafts Issued 
payable in all parts of the world,

Wm. Gray, & H. P. Schell, Agta. The SttfMWe Bank 
dTC«f#e<fa

110 BranchesEstablished 1873

G. P. Reid, Esq. 
Wm. Shaw, Esq.

QUARTERLY DIVIDEND NOTICE No.
38.

THE G. R. Thomson, Esq. 
E. E. A. Duvernet, Lsq., K.C.

G. H. BALFOUR, General Manager.
H. B. SHAW, Assist. General Manager. 
F. W. S. CR1SPO, Superintendent of

Branches and Chief Inspector. 
London, Eng-, Branch, 51 Threadneedle

E. L. Drewry, Esq. NOTICE is hereby given that a Divi­
dend at the rate of THIRTEEN PER 
CENT Per Annum upon the Capital 
Stock of this Bank has been declared for 
the quarter ending 31st of October, 1612, 
and that the same will be payable at 
the Head Office in this City and it* 
Branches on and after FRIDAY, the 1st 
day of Novemuer, 1912, to shareholders 
of record of the 21st of October, 1912.

By order of the Board,

GÉO. P. SÔHÔLFIELD,
General Manager.

Bank-Toronto
Incorporated 1855.

Head Office: TORONTO, CANADA.

$5,000 000
. 6,000 000

Capital
Rest

Directors:
DUNCAN OOULSON . . President
W. G. GOODERHAM . Vice-President 
JOSEPH HENDERSON, 2nd Vice Free.

Street E. C.—F. W. Ashe, Manager.
1'iie Bank, having over 260 Branches 

in Canada extending from Hatïfüt to 
Prince Rupert, offers excellent facilities 
for the transaction of every description 

It has Corres-
John Macdonald 
Lt Ool. A. E. Qooderham 
Nicholas Bawlf .. 
Lt-Col. Frank 8, Melghen

THOMAS F- HOW, General Manager 
T. A. BIRD . . . inspector

BRANCHES:

Wm. H. Beatty, 
Robert Reford 
Hon. C. 9, Hyman 
William Stone

of Banking business, 
pondents in all CSties of importance 
throughout Canada, the Unïtëd StàTè*, 
the United Kingdom, the Cdfftihéût ot 
Europe, and the British Colonies.

Collections made in all parts of the 
Dominion, and returifs promptly remit­
ted ai lowest rates of exchange. Let­
ters of Credit and Tr&elfera’ Cheques 

all parts of the

Toronto, 24th September, 1912.

MerrittOmemeeONTARIO
TjjotjoU)offices gffledh.neM™U,a)

BeJïin Petrolia Benito
Bradford Porcupine Cartwright
Brantford Port Hope Pilot Mound
Brock ville Preston Portage laPrairie
Burford St Catharines Rosabutn
Cardinal Sarnia (2 offices) Swan River
Cobalt Shelburne
Cobounr StaynerColSjrne Sudbury SASKAT’WAN
Cold water Thornbuty Bredenbury
Collingwood Wallaceburg Churchbridge
Copper Cliff Colonsay
Creemore wSlmEn* EUtow
Dorchester S/SïïïS? Glenavon
Elmvale vuEBSL _ Gravel bourg
Gan Montreal,6oflBces Kennedy
Gananoque Maisonneuve Kipling
Hastings t Laflcche
Havelock |t. Lambert tongenburg
Keene alb ski A Montmartre
Kingston - - Calgary
LondOU(4 Offices) PjÂhhrtdSS 
Lynd hurst Lethbridge
Mill brook pFen
Milton Veteran
Newmarket Youngstown
Norwood 
Oakville 
Ottawa 
Oil Springs

PRDVINOiAL BANK
HEAD OFFICE::

7 and 9 Place d’Arrhes,
MOfttfRiMtt , Q«*.

issued available in 
world.

Trans co na

44 Branches In t^e^rov^iceimy^uebec, Ontario

CAPITAL AÜTHORIZKb....... . «.“OOOCOto.OS
CAPITAL EAIP-VP, v.;v.v,,vi LOOO.000.00 
RESERVE FUND* Undivided Profits 512,468.1*

ÇOARD OF DIRECTORS:
President : Mr. fl.

Director fit The 
Vice-President : Mr. W. F. Caraley, of The Firm 

Carsley Sons and Co
Hon. L. Befinbien. Ex-Minister, of Agriculture.
Mr. G. li. Èbiworth, Vice-President “ C.P.R. Cô.M

BM,ne & Co”Who1"
Mr. L JA O- Besuchemin, proprietor of the 

BéahdBemiûr Ltd
HR TANCREDE BIENVENU. OEN MAN.

Mortlach
Odessa 
Pdlly
Preecevtlle 
Sprlngside 
Stenen

B. COLUMBIA Summcrberry
Vanc’ver.2offlces Wolseley 
N. Westminster Yorkton
BANKERS:

The Dominion Savin gl 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Librairie

BOARD OF CONTROL:
President: don Bit Aléx. Làcdete,EÎ-Chief JüstTcfc, 

Court of King’s Bench.
Dr. E, Perslllier Lachapelle 

Foncier Franco Canadien.
M. Chevalier. Managing Director Credit Fontlsa 

Franco-Canadien.

half-London, Eng.—The London City and 
Midland Bank, Ltd.

New York.—Nat’I Bank of Commerce. 
Chicago-—First National Bank.

. Administrator Crédit'

t

4
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TheRÏÏ1I*I°L0amm SsrUL"»? Imperial Bank
With which is united 

The Traders Bank of Canada.

■ l'a u up Capital.........................
| Reserve & Undivided Profits, 
j Total Assets..............................

$2,87U.OOU
3,500,000

44,000.000

Est. OF CANADA 1875

Capital Paid-up 
Reserve Fund.
Total Assets ...

$ 6,460,000 
6,460,000 

• 72,000,000
Capital Authorized 
Capital Paid-up . .
Reserve & Undivided Profits $12,500,000 
Total Assets

$25,000,000
$11,600,000

DIRECTORS:
HON. WM. GIBSON 
J. TURNBULL .. Vice-President end Gen. Men. 

Cyme A. Blrge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.O.

U. C. Del ton.
H. M. Wateon, Asst. Oen. Mgr. 6 Supt. of Br.

President

DIRECTORS :$175,000,000
D. K. WILKIE, Pres. Hon. R. J AFFRAY, V.-P.
Wm.Ramsay of Bowiand Sir Wm. Whyte, Winnipeg 
fames Kerr Osborne Hon.RichardTurner.Que
Peleg Howland Wm. H. Merritt, M. D„
Cawthra Mulock (St. Catharines)
Elina Rogers W. J. Gage

W. A. Wood.
HEAD OFFICE, - MONTREAL.

BRANCHES:Board of Directors: ONTARIO— Princeton,
Ripley,
Selkirk, Aberdeen,
Simcoe, Abernethy,
Southampton, Battleford, 
Teeswater, Belle Plains,
Toronto— Brownlee,
Col-ge&OssingtoL (Jarievale, 
Queen & Spading Caron,
Yonge St Could Uundurn, 
West Toronto,
Wingham,
Wroxeter,

SASKATC’W AN.
H ead
D. R. Wilkie, General Manager; E. Hay 

General Manager; W. Moffat, Chief Inspector.

Office. Toronto.H. 8. HOLT, President E. L. PEASE, Vice-Pres 
E. F. B. Johnston, K.C., 2nd Vice President 

Wiley Smith 
Hon. D Mackeen 
James Redmond 
G R. Crowe 
D. K. Elliott 
W H Thorne 
Hugh Paton

Ancaster,
Atwood,
Beamaville,
Berlin,
Blyih,
Brantford,
Do. East End,
Chesley,
Delhi,
Dundalk,
Dundaa,
Dunnville,
Fordwich,
Georgetown,

Grimaby,
Hageraville,
Hamilton—

Peering Br.
East End Br.
North End Br. Gladstone, 
West End Br. Hamiota, 

Kenton, 
Killamey,
La Riviere, 
Manitou, 
Mather, 
Miami, 
Minnedosa, 
Morden,
Pilot Mound, 

New Hamburg, Roland, 
Niagara Falls, Snowflake, 
Niagara Falls, 8. Star buck. 
Orangeville, Stonewall,
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

T. J. Drummond 
A. E. Dyment 
Wm. Robertson 
A J. Brown, K.C. 
W. J. Shepptrd
U. S. Wilcox

BRANCHES
ONTARIO Port Arthur 

Port Col borne
Prince Albert 
Regina 

Port Robinson Rosthern 
Ridgeway
Sault Ste. Marie Wilkie

(2) Wynvard 
South Porcupine 
South Woodslve ALBERTA 
St. Catharines (2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

Toronto (14)
Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cobalt
Cochrane
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan d

Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers, • 
Saskatoon, 
Tuxford, 
Tyvan.

Saskatoon

E. L. PEASE, GEN. MANAGER
MANITOBA—

290 Branches in CANADA & NEW­
FOUNDLAND.

13 Branches in CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,

Athabasca
Landing

Banff 
Calgary (2) 
Edmonton (3) 
Lethbridge 
Medicine Hat 
Kedcliff 
Red Deer 
Rocky Mountain

Rtrathcona
Wetaskiwin

ALBERTA-

Brant,
Cayley, 
Nan ton, 
Stavely, 
Taber,

Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

British West Indies

BAH A M AS—Nassau; B iRB ADO j—Bridgetown; 
JAMAICA - Kingston: TRINIDAD — Port of 

Spain and San Fernando.
& Vine

B. COLUMBIA—
B. COLUMBIAKenora 

Listowel 
London 
Marshville 
Merrit 
Nashville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the-

Brandon 
Portage I>a

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van­

couver Br.
“ North Van­

couver Br.

Arrowhead

Cran brook
Fernie
Golden
Kamloope
Michel
N elson
New Michel

London, Eng.
Princes St., E. C.

W. M. Boisford. Mtrr.
• las. Maekie, Joint Mgr.

New York,
Corner William and 

Odar Streets 
S. H. Voorhees, Agent

Prairie 
Winnipeg (2)

SASK'WAN

Balgonie 
Broadview 
Fort Qu'Appelle Revelstoke 
Hague 
M oosejaw
North Battleforr Wilmer

Swan Lake, 
Winkler, 
Winnipeg, 
Princess St.Br.A General Banking Business tran- 

Drafts and Letters of Credit 
issued available in all parts of the 
World.

North Bay, 
Ottawa 
Pal grave 
Porcupine

Vancouver (4) 
Victoriasacted. I «

The Quebec Bank Special facilities for issue of Tetters of Credit and 
rafts which are available in all parts of the World 
Savings Department at all Branches.

AGENTS:—Great Britain: Lloyds Bank, Limit­
ed; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Gel* 
many: Deutsche Bank.—New York: Bank of the 
Manhattan Company.—Chicago : First National 
Bank.—San Francisco: Wells Fargo Nevada Na­
tional Bank.

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED . . .$5 000.000 
CAPITAL PAID-UP 
RESERVE FUND ..

$2 500,000 
$1.250,000

SAVINGS DEPARTMENT AT ALL 
BRANCHES.

DIRECTORS:
JOHN T. ROSS .. 
VESEY BOSWELL 

Gaspard LeMoine, 
Thos. McDougall,
J. E. A Idred 
R. MacD. Paterson. 
HEAD OFFICE .. .

. .. President 
Vice-President

W. A. Marsh,
G. G. Stuart, K.C.
P« ter l.aing

La Banque Nationale
Founded in 1860.

QUEBEC
General Manager's Office, Montreal, On-.

B. B. STEVENSONCapital .................
Rese ve Fund

$2,000,000.00
1,400,000 00

95 OFFICES IN CANADA.

General Manager
BRANCHES:

Province of QUEBEC: 
Black Lake,

1 ’«n <10 m M.ideleinc 
Inverness,
La Tuque,
Mop* 't«nl * 
Montniagny,
Québec (ô <
Roe U island 
Shawinignn Falls, 
Sherbrooke,
Stanfold,
St. George Beau ce,
St. Romuald,
Thetford Mines,
Three Rivers, 
Victoriaville,
Ville Marie

Province of MANITOBA: 
Winnipeg .

!

Our System of Travellers' Cheques
lias given complete sat- 
isfaction to all our patrons.

to rapidity, security and 
economy.
vited to take advantage of 

its facilities.

Prov. SASKATCHEWAN:
Bulyea,a offices) 

-Dices) Tfp Standard Loin Co.Herschel,

Neville 
,>irman.t 
Ro etoM-Ti
Saskatoon,
Sriv- r«*ipn
Strassburg,
Swift Current

M-i We offer for sale debentures bearing interest 
at FIVE per cent per annum, payable half- 
yearly. These debentures offer an' absolutely 
safe and profitable investment, as the purcha­
sers have for security the entire assets of thre 
Company.

Capital & Surplus Assets 81,400 600.00

as
The public is in-

Total Assets. 2.800,000.00
Province of AI BERTA:
Aliy.
R-assn no
Calgary,
(’ -re

Our Office in Paris
Rue Boudreau, 7 Sq. de I’Opera

*» found very convenient for the Cana 
dian tourists in Europe.

Transfers of funds, collections, pay- 
•ents, commercial credits in Europe, 
United States and Canada,
«t the lowest rate.

Province of ONTARIO:
Hamilton,
Ottawa,
Pembroke,
Port Wi-Nj
Sturgeon Falls,
Thorold,
Toronto,

Agen s in the United S'ates-chase National 
nhj kl NvTriYor!v':CIGirwr<1 National Rank, Philadel- 
r-i Vx-N,lr nnl Shawmut Bank, Boston- The 
Jjl/fi ?N,1H,Dnal Rank °f Chicago. Chicago* First 
Con'm e A" ; ,lM,n'le"t,0,l‘ : National Lank of 
of 'l Aeems mGroit Britnin-BankLyonnal*nparls nd°D- Agen'S in France-Credit

President : J. A. KAMMKRER 
1st Vice-President imd Genaral Manager : 

W. ti. DINNICK, Toronto 
2nd Vi-e-President ;

HUGH S. BRENNKN, Hamilton 
Directors :

Right Hon. LORD STRATECONA and
MOUNT ROYAL. G.C.M.G 

R. H. Greene.
A. J. Williams

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

on I]
BRITISH COLUMBIA: 
Huntingdon
Vancouver,

Bn r David Ratz. 
W. L. Horton,

transacted

V
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THE CHARTERED BANKS

Hoe Bank*Canada
STERLING BANK OF CANADAMany accounts are opened with the 

Banks by persons who wish to set 
aside small amounts, from time to 
time in a savings account, to make AGENCIES THROUGHOUT CANADA
payment on a mortgage, life insurance 
premium, or meet some similar obliga­
tion.

r;

Montreal Office, 157 St. James St.These short time savings ac­
counts are readily acceptable By the j 
Home Bank and full compound in­
terest is allowed on the round period

™Ë METROPOLITAN BANKthat the money remains with the 
bank.

Capital Paid Up..
Reserve................
Undivided Profits

$1,000,000.00
1,250.000,00

138,046.68

Head Office :
8-10 King Street, West, Toronto.

H6HD OFFICE. TORONTO. ONT.SUN FIRE W. D. ROSS. General Manager.S. J. MOORE, President.
Founded A.D. 1710.

Head Office, Tltreadneedle St., London, En* 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. E 
Toronto, Ont., H. M. Blackburn, Mgr

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament SI
Agents Wanted in all Unrepresented Districts G

A general Banking business transacted.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, o; 
private houses.

k

1 fi p, • ' *

%

-

■>< _ r

DEVOTED TO Write us tor Catalogue-, 
prices and terms.Commerce, Finance, Insurance, Railways, 

Manufacturing, Mining and Joint 
Stock Enterprises.

'.F/

The Gurney, Tilden Co. Ltd.
ISSUED EVERY FRIDAY MORNING.

H a m i Iton, Can ad a II
SUBSCRIPTION:

Canadian Subscribers................ $3 a year
British Subscribers 
American Subscribers .. ..$3.52 a year

......................................  25c each
(5 to 50)...... 20c “
(50 to 100) ... 15c “
(100 and over) . 10c “

David Burke,12s. 6d.

Single Copies 
Extra “

General Insurance Agent, 
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal, 
has been appointed a special agent of the NORTH BRI11SH 
and MERCANTILE INSURANCE COMPANY, whose standing 
ii unquestioned.

All business placed in his hands will he promptly attended to.

Office: 209 Lake of the Woods Building.
•PHONE M- 298*.

He

Editorial and Business Offices:
329 ST. JAMES STREET, MONTREAL.

P. N. FOLEY,
Manager.

We do not undertake to return 
unused manuscripts.
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Caverhill, Learmont & Co. legal directory.

Montreal and Wlhrli|HB£.

" COMMUNITY
DISTRIBUTORS

Best for Presentation Purposes

TEE8WATER............
THORNBURY............

John J. Stephen» 
.. .. T. H. Djr* 

1TL60NBÜRG .. .. Dowler ft Sinclair
TORONTO.. .................. Ja». R. Ro&f
VaNKXiEEK Hlt/L, t. w. Tltistletii Waste 
WATFORD .... FltnpMtM ft FSt*g*#tU4
WELLAND................L. Clarke Raymond
WINDSOR .. Pateraon, Murphy ft Sale 
WINGHAM............Dickinson ft Holmee
walkErton
WALKERTdN

*
SILVER

(
•<!.' S'à

A. Coffins 
Otto F. Kiel*LEGAL DIRECTORY. LEGAL DIRECTORY.

QUEBEC.II
ONTARIO.Price of Admission to this Directory is 

$10 per annum. BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 24» 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Girons

ARNPRIOR Thompson ft Hunt 
.. . -R. L. Gosnetl. BLENHEIM .. ..

BOWMANVILLE..
BRaNTFORI) .... Wilkes ft Henderson
BROCKVILLE..............H. A. Stewart
CANNINGTON

R. Russell Loeoombe
NEW YORK STATE.

NEW YORK CITY
(Counsellor and Attorney-at-Law. ) 

Da via, Symmee ft Schreiber.

A J. Reid
OARLETON PLACE. . . .Colin McIntosh

■ David T. Davis
NOVA SCOTIA.

DESERONTO
DURÜAM

Henry R. Bedford 
. .. J. P. Telford 
. • .. J. C. Ross 

. . . E. N. Lewis

AMHERST.............Townshend ft Rogers
BRIDGEWATER .. Jaa. A. McLean, K.G
KENTVILLE..............Roscoe ft Dunlop
LUNENBURG...............S. A. Chetiey
SYDNEY..............Burchell ft McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sand ford H. Pel toe

NEW BRUNSWICK.

GANANOQUE . . 
GODERICH .. ..
INGBRSOLL .. .

MONTREAL.

Thos. Welle
KEMPTV1LLE....................T. K. Allan
LEAMINGTON.............. W. T. Easton
LINDSAY.............. McLaughlin ft Peel
LISTOWEL.................... H. B. Mofphv
LONDON . .. .
L’ORIGINAL....................... J. Maxwell
MITCHELL..............Dent ft Thompson

W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............
OWEN SOUND .
PETERBOROUGH

5*n,ÎLf Karanagh, K.C. 
M. Oertn-Lajote, K.C. Paul Lacoste, LL.L. 

Jules Mathieu, LL.B.
Kavanagh, Lajoie & Lacoste,

-ADVOCATES,-
.. .. W. H. Bart ramPROVINCIAL BANK BUILDING,

7 P'»»» d'Armes, Montreal, Can. 
Oable Address. "Lalol."

OAMPBELLTON 
SUSSEX..............

• • F. H. McLatohy 
• • White ft AUisoa

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod ft BefltlOy

BRITISH COLUMBIA.

Bell Tel. Main 4800. 4801 MOUNT FOREST

M. J. MORRISON, K.C.
_ , ,, . Advocate, Barrister and Solicitor 
Tel. Main 3114. 179 St. James Street, Montreal

.. .. J. F. Grierson 

.. ..A. D. Oreasdr
.. Roger ft Bennet 

PORT HOPE .... Chisholm ft Chisholm 
PORT HOPE

R. B. HUTCHESON, 
Notary Public NEW WESTMINSTER ft VANCOUVER,

.... Martin, Weart ft McQuams 
VANCOUVER...............h. D. ttuggU.

NORTH-WEST TERRITORY.

H. A. Ward
PRESCOTT............. F. J. French, K.O.

........................................A. Wler
Commissioner for the Provinces of Quebec * Ontario. 
Metropolitan Building,, 204 8T. JAMES 

MONTREAL.

SARklA
STREET, 

Tel. Main 249».
SMITH’S FALLS,

La veil, Farrell ft Level!
ST. CATHARINES, E. A. Laneaeter, M.P.
ST. THOMAS

‘ * Wvldion CALGARY................Lougheed ft Bennett
TRENTOtt .. .. MacLellan ft MaeLeHan | RED DERR. Alberta Geo. W dreehr

J. 8. RobertsonOTTAWA.

McGIVBRIN & HAYDON 
Parliamentary, Supreme Court aml^épanmental

„ . Agent*.
Bangs Chambers, 19 Elgin St., Ottawa, Can. BOILER SHOP.

pethoijTô^^
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells aad Ba- 
flners and Mills in this section are nearly entirely supplied with Boiler»
Plate Work from this shop; while for well drilling 
many boilers to Germany, Austria, India and Australia.

THEA- ?fr„o,CIuTYRE'. K c’ Bolster, etc., 92 Bank 
street, Room b, practises In civil and criminal 

courts, Ontario and Quebec.

and other
SHERBROOKE. purposes it has

Tanks, Bleacher, ahd Agitators, Salt Pans, Steam Box!, f" 8™^and S 

Mills, and any dètitted Vdrk in Plate or Sheet Steel or Iron, as well as all 
ductions of Machine Shops, including Steam Engines and Castings in Iron andAdvocate, BarristeLEtc.^Vrown Prosecutor 

Telephoned 8 Welllugton stree'
Sherbrooke, Que.

Having a full outfit of machinery and tools .including Steam Riveter, 
of long experience, it invitee comparison of the quality of its
shop in Canada.

and men 
work, with any

IÇAVAMACH, H- frirbmnk.
Proprietor.Manager.

y
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The .British Canedla 
1 Uveatrnent Qc

ESTABLISHED 1856. n floelty and
«•. <H*-

Seal Estate, Timber Limita,
Farm and Coal Lands, Water Powers.

J T. Bathuna, Managing Director, 
606,696 Tran^portetlftn B|da

Cable Address: BRITJSHCAN.
codes: Western Uuion and Premier Bentley.

Hiram Swank's Sons
M A I N OFF 5 CE : 
JOHNSTOWN, Pa.

MANUFACTURERS of
MERCHANTS, MANUFACTURERS, and 

other business men should bear taCenter & Bottom Plate Runner Brick
mind that the ‘‘Journal of Commerpe” 
will not advertisementsSLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

accept
through any agents not specially ia 
its employ, 
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all ’ others com­
bined, while its rates do not include 
heavy commissions.

Its Circulation—extend-

In addition to our plant at Johnstown, Pa., we are now operating our New 
Plant at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 
R.R.Vs. Send us your Inquiries.

COTE BROS. & BURRITT
E i©VHito r ©:U i id©rs, 

M ill wrigfhts 
Machinists

52 Conde Street, McaWeal.

COMMERCIAL SUMMAKi.I

—Flattery is like perfume — to be 
smelled of. not swallowed.and

—A total of 57 ocean steamers enter­
ed the port of Montreal last month. 
This was one more than arrived the pre­
ceding month.

—During the five months April 1 to 
Sept. 1 of the current fiscal year 242,509 
immigrants arrived in Canada, an 
crease of 14 per cent compared with cor­
responding months in 1911.

m-

—Mr. H. B. Walker, Montreal, man­
ager of the Canadian Bank of Commerce, 
has’been elected a member of the coun­
cil of the Montreal Board of Trade in 
succession to Mr. James Elm sly, rfsign-

9

ed.i’

—The area of the United Kingdom is 
121,000 square miles.—Canada is 3,500 
miles by 1.400 in area.—The 
States-Canada boundary line is 3,000 
miles long; 1,600 by Iqnd, 1,400 through 
water.

Cnited

II.e Dominion Coal Co. output for 
was approximately 380,000 

Tons, somewhat below the August figure, 
but the best September the company has 
had in its history. At the present rate 
of output the figures at, the end of the 
year will total 4,500,000 tons.

1OFElfiiid I I September

I
The Detroit United Railways net 

earnings were as followsMonth of 
August, grpss earnings..$1,103,501.01. in­
crease

A Well Finished CHERRY COUNTER about 20 feet long by 
3 feet wide with swing door.
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution; 

all in, good order.

Was made for the Equitable $115,970,55; opera tng expenses, 
increase $83,609.05: 

earnings $370,478.06, increase $32,361.50. 
From January 1 : Gross earnings $7,601,- 
891.57, increase $886,721.28; operating 
expenses, $4,9614)36.98, increase $669,- 
646.70; net earnings. $2,640,254.58. in­
crease $217-074.58.

$733,025.95. net

Address :

“JOURNAL OF OQhPlERCE,’’
Montreal.
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—The Protestant School trustees of Montreal have dis­
posed of part of their $500,000 4 per cent 30 year school de­
bentures to the Royal Securities Corporation.

—Strong movement is confidently looked forward to in the 
oil market. The demands on producers have become 
mously greater of late, and it is evident that consumption is 
right up upon the heels of production, 
joined to railway, motor car and smelter needs, have com­
bined to bring about a rush in the business.

enor-

Naval requirements
—Lord Joicey, it is said in London, has purchased nearly 

24,800 acres of mixed farm and dairy farm land at Fort 
George, British Columbia, for which he paid approximately 
$450,000. —Application will be made to Parliament at the 

session to grant a charter to the Canadian Permanent Pub­
lic Trustee Company, which is now in the process of forma­
tion. and wh ch will be an adjunct of the Canada Permanent 
Mortgage Corporation of Toronto, 
the now company has not been determined upon.

com ng

—According to a statement issued last week by the U.ti. 
department of commerce and labour, Canada took the lar 
gost share of the $1,31)0.000 worth of American pianos sold 
abroad in 1011.

The capitalization of

Gordon Ironsides and Pares Co., Ltd., of Winnipeg, is 
placing $1 ,'250.000 first mortgage 0 per cent 15 year sinking 
fund gold bunds, 
improve the property.

i lie following .Montreal companies have been incorporat­
ed: Le Page Marble Works, Ltd., capital stock $30-005; 
Boulevard d< s Italiens, Ltd., capital $100.000; Compagnie des 
Si-ires dt- Saint Thorese. Ltd., capital $150-000; P. H. Klein 

.. capital $10,000; Frank Wvyth Homer, Ltd., capital $50,- 
000; Canada Cement Transport, Ltd., capital stuck $50,000; 
Sa la va nt dealtes Ltd., capital $103.000.

The ohjf-ri is to liipr date liabilities and

Co
—Ocean Ire ght rates are almost phenomenally dear even 

for t hi* time of year, 
for a cargo of deals from a maritime port at the rate of 67s 
a si ai:dni<1. the highest rate charged for 25 years.

A steamer was chartered recently

\\ e b arn by way of London that during the half-year 
ending June 30, 1912, the total production of diamonds in the 
Union of South Africa is returned at 2,392.255 
weight, of a total value of 04,541,451, whilst in 1911 the total 
production was 4.S0L908

— -L'lie Kastman Kodak Co. of New Jersey has declared an 
extra dividend of "JC. per cent on the $10-512.300 
stock, payable December 2] making a total of 30 per cent ex­
tra dividends paid this year, or 40 per cent in all.

carats incommon

carats, valued
Whilst, therefore the output has fallen, the value has in­
creased from an average of 35s to nearly 38s per carat.

at C 8,740,724.

- Proposals will he received until 8 p.m. October 15, at Es- 
tevan, Sask., lor $35,Out) 3U installment waterworks, $5U,UUU 
30 installment high school and $25,000 25-installment manu­
facturing establishment 5 p.e. debentures.

Iota I hank exchanges last week at all leading cities in 
the l niGal States amounted to $3,7 28.804-4 03, an increase of 
21.(5 per edit, as compared with the same week last year and 
20.2 per cent as compared with the corresponding week in 
1010.

- At the general meeting of the National Railways of Mexi 
co, held in the City of Alexico last week, directors were elect 
cd and the fiscal report for the year ended June 30,Interest annual. was pie-

I he gross mi nings, with interest, amounted to $01,- 
987.107.67, Mexican currency, and the total expenses of up- * 
era ton to $41.359.693.59. Deduction of amount for inter 
e>t on the funded debt and notes payable leaves $2 484,576.32

I he (invernor ol New Zealand (Lord Islington), dealing 
s a field for New Zealand produce, said that 

New Zealand imports from Canada, mainly manufactured 
articles, had risen in the last two years by €10,000, the value 
last year being €301.000. The exports to Canada were al­
most solely agricultural and dairying products, and had risen 
from €11.000 in 1908. to £293.446 for the year ending March 
last.

w" t li ( ana da
A series ef ii,ui Igage banks have been organized in J loi - 

land lor h< purpose of loan ng money on first mortgages 
in Panada, and these companies have, during about two years 
of tin ir existence, loaned out approximately $10,000,000 in 
Cana da .

•More money is to be put in circulation by the New York 
New I la veil and Hartford Railroad. The company has de­
cided to proceed immedia t el v with the development of the

—The Howard Smith Paper .M ils, Ltd., of this city, are 
calling for tenders for the erection of a paper mill at Boau- 
liarnois. Quo.. to cost $400,000.

A\ est chest i-r line from White Plains to Danbury. The cost is 
estimated •_> t about $7 JidO.dUi). The architects are the

Stephens Engineering and Manufacturing Co., Watertown, 
The plant is to be five storeys high, 165 feet x 85I u 1910-11, approximately 1.0110 plumbago mines were 

worked in Ceylon, giving employment to some R5.00U mm.
N.Y.

feet, two storeys 200 feet x GO feet, and two storeys, 100 feet 
x 50 feet.The nu t hodh employed are. generally speaking, prim tive, al­

though t lie larger This company will use the power of the Cana-
110111- are adopting more tip to-date appli- 

Duly t wo mines are in European bands.
dian Light and Power Co.ntiers .

The second convention of Can a dan printers is to be
held this Year in Montreal in the Technical School on Slier-

I'lie Corkdmtl Plottgli to., of Brant ford. Out., reports
for tbi' year, ending dune 30. 1912. net profits on operations, 
after pr<>\ ding for depreciation were $848.274. in addition to brooke Street, on Ovtoucr 24tli and 25th. The tentative
which tlu-rc was n further revenue of $44.-563 from invest­
ments and other sonnes, making the total profit $892.837.

programme contains matter 
to the printing nidus try. 
and from some of the large cities of the United States will 
attend this convention, which will be followed by a banquet 
at- the Montreal Club, Pomin on Express building.

various subjects of interest
Delegates from all the provinces

The September statement of the British Boa vu of Trade
shows increases of $17.520.000 in imports and $31.92(5-01)0 in 
export s. The gains in the mports 
stulls and raw material.

were principally in food- 
Tlie exports of manufactured 

goods show the largest increase, including iron and 
values at $7.500.000.

—The Equitable L fe Assurance Society is to take a large 

mortgage on the land and the new building to be erected on 
its old site on Broadway at Fine. Nassau and Cedar streets. 
The size of this mort gag

steel

e. it was said at the office of the 
company, is dependent chiefly upon the cost of the budding. 
-Tins cannot he definitely determined in advance, 
for the mortgage, however, is placed at $19,500.000. 
amount the* Equ table’s mortgage will be the largest 
recorded on a single piece of property.

—A quarterly dividend of 75 cents (IP, per cent) has been 
declared on the $17.553.787 common stock of the ILS. SmolD 
ing, Refinmg and Mining Co.. payable Oct. 15. to holders 
of record ><-pt. 30. comparing with 1 per cent quarterly from 
January. 190.8. to July, 1912. and 1 , per rent quarterly from 
April to October. 190^. inclusive.

The figure 

At this 
ever
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—Returns from the various fields records a total output 
of 7,502,355 barrels of oil for the month of August, the great­
est yield ever made for August in the California petroleum 
history. Midway strengthened its hold on first place by 
the magnificent figure of 2,208.302 barrels, while Coalinga came 
second with 1,644,707. The old Kern River field displayed 
renewed life and easily ranked third with 1,080,365 barrels. 
This was-one of the best gains made by any field, and evi­
dences a growing market for the comparatively low grade 
crude oil of this district.

For the Small Investor
The unquestionable safety of the investment is much 
more important to the person with limited resour­
ces, than to the capitalist, 
have only small sums to invest to do so safely, we
issue

To enable throe who

$100 BONDS
—The approach of railways is at last likely to give value 

to the minerals in the North-West corner of Canada, east of 
the Rockies. In the valley of the Athabasca is an immense 
crop of tar sands, estimated to have a minimum distribution 
of 1.000 square miles. In thickness they vary from 150 to 
225 feet. Above Boiler Rapid the tar sands are overlaid by

These moneys are all invested by us in first mort­
gages on carefully selected improved real real estate 
gages on carefully selected improved real estate

$9,750,000.00
shaks suffirent to prevent the oil from rising and the exis­
tence of several natural gas springs affords indications of the 
existence of oil.

of Sllarehoders, Capital and Reserve, also invested 
in equally safe securities. These Bonds are aOne well in the Peace River section has 

been blazing its energy away for unnumbored years.

Legal Investment for Trust Funds—After reach’ng high-water mark this year with a total of 
515.000 tons in June, the exports of iron and steel and manu­
factures thereof from (jermany declined to 497.000.tons in 
July, and a further reduction to 465.000 tons is shown by the 
figures which have just been published by the Imperial Sta­
tistical Board for August, although this quantity is greater 
than the 446,000 tons which were exported in August, 1911. 
The tolal exports for the eight months have amounted to 3,- 
900,000 tons, as compared with 3,470,000 tons in the corres­
ponding period of 1911, or an increase of 420,000 tons.

Apply for copy of Annual Report and full information.

Canada Permanent
Mortgage Corporation

Toflo/vro Sr. TORONTO
ESTABLISHED 1855.

Following the decision by the Minister of Agriculture re-
—The Northern Ontario Lght and Power Co., Ltd., has 

taken over the entire property and assets of tile British-Can- 
adian Power Co., and formal transfer of the property, it is 
stated, will take place about the middle of the current month,

cently to protect as far as possible Canadian potatoes from 
the dangerous potato canker which has done great damage 
to the crops in Europe, the Department of Customs is issu­
ing an order to all collectors prohibiting the importation of 
potatoes from Europe. Newfoundand. and tile islands of St. 
Pierre and Miquelon.

at which time a meeting will be held by the directors of the 
British-Canadian Company tp ratify the sale. The property 
is to be paid for by $2,000,000 first mortgage U per cent bonds

The regulation is made under the 
Act to prevent flic ntroduction or spreading of insect pests 
and diseases destructive to vegetation 
plies to Great Britain, whence Canada imported 164.000 bush­
els of potatoes in the four months ending July 31.

of the Northern Ontario Light and Power Co., Ltd., which 
are due on April 1, 1931.The prohibition ap-

This is a part of an authorized is­
sue of $15,000,000, of which $2,445,000 are now outstanding. 
The bonds, it is estimated, have been underwritten by Coates, 
Sou and Co., and the British Electric Traction Co., both of 
London, and Hanson Bros., of Montreal, 
the issue win be offered for pubic subscription, probably at 
par.

Advices from Toronto state: The Ontario Bank, which
closed its doors nearly six years ago, will soon pay a divi­
dend, mid it is probable the disbursement will exceed twenty- 
five per cent to shareholders who had paid their “call" in 
full.

At a near date

Ihe capital stock of the bank at the time of I quid-
-Twcnty-two new branches were added to the list ofation was $1.509,000, and practically the whole of this 

ill the hau ls of private investors
was

So far, there has been
chartered hank branches during September, according 
Houston's Bank Directory.
Quebec points.

to
Nine of these are situated in 

Since the heginn ng of 1912 there has been 
a noted increase in the banking facilities of the Province of

ri-al ized oil the double linbil'ty call the sum of $1.140.000, 
which is more than enough to meet liabilities. The liquid­
ator had something Vke $200,000 in hand that will lie paid 
to shareholders in the form of a dividend, and this will be 
distributed within the next

Quebec, the number of branches having increased from 398 
to 459, a gain of 01 branches in nine months. Of the 22year.
branches added last month, tline, as mentioned above, went 
to Quebec, three each to Ontario and Alberta, two to Sas­
katchewan and one each to Manitoba and British Columbia. 
Five branches were closed, of which two were in 
Columbia and one each in Ontario, Quebec and New Bruns­
wick .

Ihe Lepartnu nt of Finance has been burning much 
in the work of cleaning 
lias been rid of

money 
The circulationup our eurvenev.

a large number of old bills this year, the lig­
ures of the Department showing a large increase in the 
ber of duty bills turned in and

British
nu wi­

dest royed . During the year 
1911 12 the re was destroyed $8,506,832 in'one dollar bills and 
$5.038,615 in two’s. This

Eight of the branches opened are of the Banque Na­
tionale. three of Montreal, two each of Union. Royal, Hoche- 
laga and Northern Crown and one each of Commerce, Toron­
to and Provinciale.

year the cleaning process has pro- 
During the period 

were destroyed $3.479,- 
During the correspond- 

eancelled and destroyed 
two's.

dueed much greater proporFonate results.
The total number of branches nowfrom April 30 to August 31, 1911. there 

828 in one’s and $2,230,136 in two’s, 
mg period this year there has been 
$4,432,177 in one’s and $3,141.101 in

stands at 2,812, 
year.
months, and New Brunswick

gain of 184 since the beginning of 
Nova Scotia has lost two branches in

the
the nine

one, while the other provinecs- 
all have additions of from five to 61 branches.
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Tbe jStftççtePd fls^UiFaoee Co. INTENDING INSURERS
!

Should read the “Three Minutes” 
Leaflet of theOF EDINBURGH.

HÇAO OFFICE FOR CANADA, - MONTREAL.
Invested Funds..................... $63,750,000

^vestments under Canadian
Branch .. ..........................

deposited with Canadian Gov. 

world wide Foiicies.)Apply for full particulars D. M. McGOUN, Manager.

,e®.W>l|.-h*çt 1.826.

Rhœnix Assurance Co.,ud.ernment and Government
Trustees, Over....................

Annual Revenue....................
Bonus Declared.....................
Claims Paid..............................

7,000,000
7.600,000

40,850,000
142,950,000

Fire] OF LONDON. ENG. [Llfe[

Copies of this and full information re­
garding the Company’s mutual sys­

tem. its equitable Principle, and 
liberal policy

16,000,000

May be obtained at the Head Office,

ioo St. Francois Xavier St.,
M O N T R E A L. .

THE CANADA LITE
in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN­
TEREST RATE, and 1»12 bids fair to exceed 1911.

Interest is a most important el.ement in the earning of surplus, and this 
doubtless accounts for the fact that IN EACH OF THE PAST 4 YEARS the 
Canada Life has earned A LARGER SURPLUS than ever before in its his­
tory.

N.B.—Favourable Mortality and low expenses, the result of GOOD MAN­
AGEMENT, have helped.

The Company pffers to the Public every 
advantage which

LIFE INSURANCE 
conducted under the most favourable 

conditions is capable of affording.

"AGENTS WANTED.”
Life Superintendent 
H. B. F. Bingham

Head Office, 
TORONTO.Canada Life Assurance Co.,

R. MacI1. Paterson, 
J. B. Paterson

Joint Managers.

The Northern Assurance Co.
OF LONDON. ENGLAND.

R. WILSON-SMITH
Limited.

Financial Agent
“ Strong as the Strongest.'

Government, Municipal and Railway 
Securities bought and sold. First class 
Securities suitable for Trust Funds al­
ways on hand. Trust Estates managed.

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

AccunmWed Fuq£s $38,800,000
■ ROBERT VV. TYRE, Manager for Canada.G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies solicited in unrepresented districts.

(JUARDIAN BUILDING<

160 St. James St. - MONTREAL.

THE CANADIAN JOURNAL OF COMMERCE. would not, wo believe, welcome the Federal I’arlla­
ment before January ; but we live in no ordinary times. 
It must freely be admitted that the definite regulationMONTREAL, FRIDAY, OCTOBER 11, 1912.
of Canada’s status in the Imperial partnership is a 
matter of urgency. 
had not held this view, is it conceivable that the Pre­
mier. with so many of his colleagues, would have made 
so prolonged a sojourn in our midst—a stay which we 
are glad to think was not merely of the most agreeable 
nature both to guest and host, hut was also time well

It the present Canadian Cabinet
PARLIAMENT'S NEXT SESSION.

Unless all forecasts fail, the approaching session of 
Parliament will lie momentous on several accounts. 
Imperial questions, as well as domestic matters id' the 
first importance are lo lie up for consideration. Na­
tural I v, a good deal of attention is being given to it by 
foreign newspapers, both on this side the water and in 
Europe. Oermany is generally sarcastic in the com­
ments we have noted, and is apparently striving to 
create the impression that Canada is being carried 
along a certain course by the London politicians, 
which is. of course, beside the mark altogether. How 
London’s financiers consider the matter, the following 
from the “Financial News” will indicate:—

“The announcement that the Dominion Parliament

I

employed, if such a term he permissible, in the cement­
ing of Imperial ties? Neither Air. Borden nor any 
of his colleagues made any secret of their mission in 
England. 1 hey frankly admitted that they 
not satisfied with the Dominion's present position in 
regard to (lie upkeep of Britain’s Navy; they felt that 
Canada was not. under existing conditions, taking the 
part which rightly falls to her as a British nation of 

8.000,000 of people, who are also the depositaries 
and guardians of untold natural wealth, distributed 

a territory which Nature has marked as one of 
the great future Powers of the world—a destiny of 
which the realization cannot apparently be much de­
layed .

w-ere

some

over
is to lie called together in November next to consider 
some important matters in connection with the rela­
tions of Canada to the Motherland in the matter of 
nayal defence will cause no 
or in this county'.

:

surprise either in Canada 
ordinary way Ottawa

At the same time (he Canadian Premier made it clear 
that Canada could not enter into the serious ebliga-ln an

. k1 ‘
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Metropolitan Life Insurance
Company, of New York.

Founded In 1806.

The Law Union & Rock Insurance Go.(STOCK 
COMPANY)

$352,785,000 OF LONDON

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

$ 27,139,000 Canadian Heed Office ||2 gt jame8 St-| eor p|ace d.Arme8j Montrea

Limited.Assets....................................................
Policies in Force on December 31st,

1911 ...............................................
In 1911 it issued in Canada insuran­

ce for...............................................
It has deposited with the Dominion 

Government exclusively for Can­
adians more than.........................

12,007,138

Agents wanted in unrepresented towns in Canada.

W. D. AIKEN,
Superintendent Accident Dept.

J. E. E. DICKSON,
Canadian Manager.$10,000,000

There are over 446,000 Canadians insured in the
METROPOLITAN. GOLD AND THE COST OF LIVING.

It is slightly curious that of all people in the world, 
tions which such an Imperial partnership imposes, college professors have so much time on their hands
without receiving a reasonable share of that control that they are able to dabble in all kinds of subjects,
which every partner can claim to exercise over the ex- and to preach dogmatically to the world from the
ternal policy of the firm. This claim was unreserv- depths of their theorizing,
edly admitted by both the Home Premier and the their young people to the charge of these
First Lord of the Admiralty, who is to-day perhaps the hardly wonder at the rowdyism of their manners, and
most powerful man in the existing Administration.
There is no question but that the general shape of 
Canada’s naval policy was settled between the Cana-

Parents who commit
men can

at their even disbehaving upon the public 
when instead of devoting their learning and their 
orgies to the work they are paid to do, tlie professors 
are engaged in pursuits outside their business, 
other men arc permitted to interfere as do the. col-

stre'ets,
en­

dian Ministers, and the Home Ministry during their 
stay among us. But the actual proposals to be laid 
before the Federal Parliament are not to be disclosed lege men in these days, 
until the session opens—which is. no doubt, in the

No

we presume to say, with 
so little practical equipment for what they attempt tô

nor.

regular order of procedure. It is generally believed accomplish.
in Canada that Mr. Borden’s proposition will be found Professor Fisher, of Yale, has taken up the cry of
to consist essentially of a substantial contribution to- the theorists—pretty well discredited by this time_-
war^s the Imperial Navy, on the same lines as those that the enlarged production of gold has caused the
recently struck out by New Zealand. This belief is high price of living many countries are groaning un­
based. no doubt, on the fact that the policy has been der. He has a plan for getting rid of the difficulty
favoured by several leading members of the Conserva- which has been placarded in the "Independent,” from
five Party during the past two years or so. There whence

not wanting those who maintain that public opin- Pure unsophisticated reason:— 
ion in French Canada is still adverse to any contribu- “My proposal,” says the doughty Professor, “is 
tion hv Canada to the British Navy; but these fears tually to increase the weight of the gold dollar, 
appear much exaggerated.

we reproduce this gem of the outcome of
are

vir- 
But

this increase in weight would not be added to the coins 
themselves hut only to the bullion out of which they 
are made.

Again, it is averred that in some parts of the Can­
adian West public opinion is hostile to the Dominion 
assuming the share which rightly falls to it in the de­
fence of the Empire, 
lieve that section of Canadian opinion will be found 
in a great minority, 
newly-arrived American farmers, who have not yet 
been touched by the glow of Canadian patriotism. 
These are men, often of cosmopolitan origin, whose

In other words, the proposal is to restore 
the ancient °ustom of a Seigniorage’ on gold coinage. 
At present there isThis may be so; but we be- seigniorage. Coinage is free, 
and the weight of a gold dollar is as great as the 
weight of the bullion which the miner takes to the 
Mint and for which he receives back a dollar.

no

It is composed of a knot of
He

takes 25.8 grains of gold bullion to the Mint to 
secure a 25.8-grain gold dollar, 

fathers made some money in the American West or weighs the same as the uncoined or ‘bulion dollar,’ if 
Middle West, and who have come to Canada to make

now
The coined dollar

I may employ such a term. My proposal is to in- 
the weight of the bullion dollar—that is, to re- 

anythmg beyond the culture of wheat or oats, and to quire 26 or 27 or 28 grains of gold bullion to be taken 
them any taxes, except such

more money; such men have no comprehension of crease

to the Mint to secureas are absolutely neces­
sary lor the making of roads, appear foolishness 
tlie narrowness of their minds they more nearly re­
semble the Little Englanders of a generation ago than 
anyone else we can call to mind.

25.8-grain gold dollar. The 
coined dollar would remain unchanged in weight (25.8 
grains), but the bullion required to secure the coined 
dollar—the bullion dollar—would "be heavier.

In

The
difference m weight between the two would be what is 
called seigniorage, 
all, but would be continually adjusted so as to give 
the dollar always a fixed purchasing power, 
coined dollar would be interconvertible with the bul­
lion dollar, the two would always be equal in value. 
The ultimate dollar would he as it now is—a dollar 0i

But these are hut 
small cross-currents in the great stream of Canadian 
loyalty : and we cannot doubt the answer that Mr. 
Borden will receive when he lays.before the Dominion 
the Motherland’s offer of that Imperial partnership 
which lias been the yearning desire of so many Can­
adian hearts for two decades past, if not

It would not be fixed once for

As the

more.”
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gold bullion—but this dollar would no longer be of 
fixed yeight and variable value, but of fixed value and 
variable weight.

The adjustment of the seigniorage would be entirely 
automatic, dependent on an official index number of 
the price level. Index numbers are now familiar and 
well-tried devices for measuring changes in the gener­
al level of prices. The new official index number 
could be modeled on the well-known index numbers 
already in use, such as those of the United States 
Bureau of Labour, Bradstreet, Gibson, the Canadian 
Labour Office, the British Board of Trade, the London 
‘Economist,’ or of Sauerbeck, the London wool mer­
chant. The system here proposed is, so tar as I 
know, the only one proposed which is purely self­
acting. If the official index number shows a rise of 
prices in any year, say 1 per cent, it would be manda­
tory for the mints to add 1 per cent to the seigniorage. 
Expressed the other way about, if gold loses 1 per cent 
of ils value, the mints would pay 1 per cent less for it. 
This would tend always to preserve a uniform purchas­
ing power of the monetary unit. As soon as any de­
preciation occurred, tire increase^of the seigniorage 
would operate to correct it. The present Mint price 
is lived; it is Cl 17s 10 l-2d per ounce of gold 11-12 
fine in England, or $18.60 per ounce of gold 9-10 fine 
in the United States. The proposal is simply that 
instead of always paying the same money price for 
gold, no matter how much it appreciates or depreci­
ates in purchasing power over goods, -we would pay 
exactly what it is worth. There is no virtue in a 
fixed Mint price for gold, but there is virtue in a fixed 
purchasing power of money. The proposed plan has 
been enthusiastically, endorsed by those who have ex­
amined it in detail.”

hid anyone ever read more perfect bosh ? How 
will the squeezing of the owner of gold, increase the 
quantity of hoof, or other foodstuffs? How the law 
of demand and supply any existence ? When the in­
crease in the cost of food is increasing in about the 
same proportion the world over, no matter what the 
base of its several currencies may be, does it suggest 
nothing to this sapient philosopher ? Here are a few 
figures collated from the careful -work undertaken by 
n commercial body in Austria in co-operation with an 
economist named Mario Alberti. Using the figure of 
100 as a base for the comparison of prices Mr. Alberti 
finds the rise in the cost of living between 1897 and 
191 1 in eight important countries to bear the follow­
ing relation :—

1897. 1911.7. 1909. 1910. 1911.
97 198 118 119 132

90 105 103
92 114 121 ....................

109 110 116
92 inf 120 120 131

109 112 118 1

.A.''tria .. . 
Brig u m . . .
rs mm da 
Frailer 
(-rniany. .
Fnginnd ..
Italy... . . . . . . . . . . .
I’m:fid Status

84

92

94
70 SO 8;1 87
90 110 120 132

W’th tin's table, still using 100 as a base, should be 
considered the following comparison of costs :—

J'rurc»........................
Austria.......................
Italy .............................
United States ..

114 7»98 118
76160 154 155
67148105 159

230152138207

As will be seen from this table, provisions are, on 
the average, cheaper in the United States than in Aus­
tria and Italy, though more expensive than in Eng­
land. Germany, France and Belgium. But in the 
United States alone—though probably also in Canada, 
if it were included in Mr. Alberti's second table—the 
proportion of wages to the cost of living is more fav­
ourable to the poor man than is the case in England: 
In what possible way would the United States Pro­
fessor’s figures affect such a comparison ? Perhaps 
we cannot do hotter, however, than leave him to the 
tender mercies of his compatriot, the editor -of the 
“Financial Chronicle,” of New York, who, with fine 
sarcasm says :—

“We will be frank and admit that before the advent 
of the Fisher plan we ourselves quoted some Census 
statistics with the view of demonstrating that food 
prices had moved upward in response to the obsolete 
law of supply and demand. We showed that during 
the last Census decade population had increased, 
roughly, 16,000,000, while the yield of our farms in 
the case of all the leading crops except cotton had re­
mained practically stationary, so that with sixteen 
million more mouths to feed, there was only the same 
quantity to go around as before. Not having been 
led into Mr. Fisher’s secret, we encouraged imaginings 
that the great advance in food prices had been occa­
sioned by the fact that the farmers had failed to ex­
tend production. And as indicating the extent of the 
rise in prices and the magnitude of the burden thereby 
imposed on I he consuming masses, we quoted further 
statistics to show that by reason of the increase in 
price alone the farmer had realized in the latest Cen­
sus year, roughly, ,two thousand million dollars more 
—in exact figures, $1,972,132,000 more—than ten 
years before. Educated in the old school of thought, 
we -i cw from tin's.- figures the inference Unit the rise 
in price was due to the circumstance that production 
had not increased, while consumption had."

We will but add that there is still applicable virtue 
in the ancient adage, "ne su tor ultra crepidum," and 
that it is probably Professor Fisher's business to 
"teach the young idea to shoot.”

THE USE 01 OLEOMABGA1UNE.

It has been clear for a good many years past that 
the "farmerVday” has actually dawned, and that the 
sun of prosperity has favoured him exceptionally. 
Idie advance in the prices of farm products within 
ten years "have amounted to over 66 per cent, asi 
against advances of some 24 to 30 per cent in most 
lines of manufactured goods. In fact the agitation 
against the high cost of living finds its base in food 
supplies. Beef, butter, cheese, bread, and grain meals 
are the articles which pinch the housekeeper hardest.

Perhaps we cannot wonder very much if some folks, 
especially salaried people, whose incomes have not 
kept pace with the onward march ;of the cost of soil
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products, are wondering-whether the farmer ought to 
continue to receive the strict protection he at pre­
sent enjoys.
tion and sale of oleomargarine is prohibited by law. 
This is, of course, in the interests of the farmers. As 
British, and other foreign experiences show, there is 

. a wide popular use of this material, as an alternative 
- to butter.

FALLING NATIONAL SECURITIES. r';

At the risk of appearing to be monotonous and of 
playing upon a single stringed harp, 
to assert that the high cost of living is responsible for 
many things, besides a slim breakfast for some of, us. 
It is impossible to doubt, that one great result ha been 
the forsaking of the old idea that absolute security to 
be well paid for, is the first requisite for investors. 
A good income is the first necessity nowadays, 
though there be some little element of riskiness mixed 
with it.

For instance, in Canada, the importa-
eompelledwe are

When manufactured from beef fat, or 
nuts and seeds of (plants like the soya bean, sun­
flower, cotton, etc., it is palatible, nutritious, and 

Why poorer people should not have the 
opportunity of using it, as those who are immigrants 
have probably used it for years past, is certainly a 
question worthy of some consideration.

even
, wholesome.

The day has gone by (perhaps temporarily) 
when men could afford to live upon returns of 2 1-3 
per cent upon their money.

rI he following short table, which is derived from 
the London Bankers’ Magazine shows how the national 
securities have decreased in quoted value until their 
yield is brought up to 3 to 3 1-2 per cent:—

Our advices tell us that in New York, where expen­
sive license fees are charged for the privilege of sell­
ing margarine, the use is spreading rapidly this 
tumn.

au-
And yet prices are no higher there, than in 

For instance, the “American Grocer”Montreal ! Price in
January, June,

1903. 1912.
Beginning End of De- 
of month, month, crease.

says :—
“Butter of the best grades is selling at 36 to 38 

cents in the most of the stores, but 39 to 40 cents is 
charged for fancy qualities in many stores, 
evident that in butter the prices have got to the plane 
at which a large part-of the public begins'to substi­
tute oleomargarine. About 500 new licenses for re­
tailing oleo products have recently been issued in this 
territory. One of the big chain-store companies 
which was not selling any oleo two weeks ago has re­
newed 221 old licenses.

It is British 2% per cent consols 
1903, then 2% per cent Consolidat­
ed stock, redeemable 1923 ...............

French 3 per cent rentes......................
German Imperial 3 per cent, 91-3.. 
Austrian 4 per cent gold rentes. ..
Dutch 2% per cent................
Denmark 3 per 

bonds. 1897 ..

until

92%
99
90%

101
81% 13

cent amortisable
Another chain-store that 

had licenses for 12 stores has taken out licenses for 
19 more of its stores. In the department stores and 
in a number of big grocery houses demonstrations of 
oleo are being constantly given, the demonstration 
ing from store to store, generally remaining a week in 
each.

95 13

The statement will give occasion for thought. The 
drop in the value of the British stock is the heaviest 
of all.
of the French and Austrian securities quoted. Brit­
ish railway debentures and ordinary stocks and Brit­
ish municipal stocks have also dropped very heavily 
during the same time.

It is three times as great as that in the casemov-

The manufacturers report an increase of 25 
per cent in their business in the last three weeks and 
belief e that the coming winter will be a record break­
er in the consumption of oleomargarine.” V\ e have to add, ’ says the Banker’s Magazine, 

“that .the circumstances which have led to the existing 
drop in the values of British securities sarcely afford 
any reason to hope that the present depression is like­
ly to end soon, the rise in prices of goods and of ob-

"Ihe fear is expressed that the number of people 
uho use the oleo regularly will be greatly increase:! as 
a result of these periodic high prices in butter and the 
creamery business will finally suffer, 
m the East a margin of 10 cents between the price of iects of industry with which it is accompanied may he
oleo and good butter is sufficient to divert an appreci- an assistance in some improvement in trade which
aide amount of business to the substitute. In some may ^6 a benefit to the country, but we have to ex-
part.- of the West s margin of two or three cents do^-s PrPSS our doubt whether our solid securities will soon
the same thing. The retail price of the oleo in this improve in price,
city remains at 25 cents, and it is said that there is 
no danger that it will ever go any higher. So 35 cent 
butter in New York sends 
public to oleo as a substitute.”

It is said t'vit

On the other hand if the Govern­
ment continues that course of spoliation 
they appear now

on which
to have definitely embarked—if they 

Proceed to lay their hands on property which from 
time immemorial has beenjield by individuals, and 

In Montreal, no such alternative is permitted. As lmPose penalizing taxation for the benefit of the State
a glance at our wholesale market prices will show, but- —as the.v propose to do through their legislatio
tei i» thinly expensive still. The stock on hand for nected with the land in other ways, we must expect
the winter is again light, and we may expect the same to see thc value of the public debt, which depends on
extravagant rates we suffered from last year, before tlle £00<^ of the country, drop to lower levels,
the cows are eating grass next Spring. ... even than before.”

On behalf of the poorer classes and for the relief 
of the butter market.

a part of the consuming

n con-

Probably the immense increase in the number of 
would suggest that some sound Colonial and other foreign investments paying

s eps should be taken towards removing a portion of from 3 1-2 to 4 1-2 per cent have had a great’deal to
the protection enjoyed by the farmers. Certainly do with the drop in these prices,
protection pinches nowhere so hardly, as when it im­
poses extravagant costs upon the prices of food.

we

But it cannot be 
doubted that despite the talk of the theorists, the 
value of gold has actually increased within the past

*
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ten years. The fact is too apparent to be doubted.
In our opinion the high price of money and the con­

sequent fulling off in the exchange value of fixed re­
venue investments will continue, until the present era 
of prosperity gives place to a period of depression. 
From which may all the gods of the calendar long pre­
serve ns !

1 sustained. And no doubt if too great reliance were 
to he placed upon such precautionary measures for 
reimbursing loss, there would be more of such in­
stances. Some system of inspection which will -en­
sure speedy discovery of wrong doing is vitally neces­
sary for the smaller or younger banks. The big 
banks do not often lay themselves open in any way to 
plundering from the inside. Nor, we are glad to say, 
has there been a great deal of it in Canada, until 
within recent times.

“DKIALCATIONS OF BANK'S EMPLOYEES.”

A letter has been received by us from a gentleman, 
who knows “for a fact” whereof he writes, dealing 
with an article in the “Journal of Commerce” of two 
weeks ago, under the above heading, 
pondent says :—

“Let me tell you that I know for a fact, as far as 
the 1 lochelaga is concerned, that the first irregularity 
was made two or three months after last year’s inspec­
tion. .and the whole thing was discovered before this 
year's inspection was made. 
wav the professional auditors, favoured by you, would 
have been able to prevent the fraud in the circum- 
sl a nces. ”

“IKON SAFE” CLAESES IN FIRE INSURANCE.
Our corres-

Over and over again has the “Journal of Commerce” 
urged upon its readers the necessity of reading and 
studying carefully every word in their insurance poli­
cies. It is useless to grumble at the complexity, and 
the involved conditions of some of these policies. 
Every man should know well all the bearings of a 
business contract he has agreed to, even if he has to 
call in trained experts to explain it to him.

There was a case before the Courts recently which 
exemplifies the needfulness of understanding a policy 
rather neatly. As many will remember, some poli­
cies contain some such “iron safe” clauses as the fol­
lowing:—“The assured will keep such books, record of 
grades and inventory, also the last preceding inven­
tory. if such has been taken, securely locked in a fire­
proof safe at night and at all times when the building 
mentioned in this policy is not actually opehed for 
business, or, failing in this, the assured will keep such 
books, inventories and record of grades in some places 
not exposed by a fire which would destroy the afore­
said building. In the event of failure to produce 
such set of books, inventories and record of grades for 
the inspection of this company this policy shall become 
null and void, and such failure shall constitute a per­
petual bar to any recovery thereon.”

In this particular instance, which occurred, we may 
note in passing, in New York State, a policy sued on 
was issued July 20, 1908, and a fire occurred March 
19. 1909. The insured firm, Kline Brothers, had not 
been in existence twelve months before that date, and 
no inventory, as was required by the terms of the 
rantv, had been taken. They contended that they 
did, however, substantially perform their warranty 
to an inventory, because their hooks showed exactly 
what goods were on hand and destroyed at the time of 
the fire. At the trial before the lower court they 
produced small books showing the actual weight of all • 
raw tobacco received and weekly reports sent to the 
New York office from another book which was ‘ de­
stroyed. showing the number of bales made, with their 
grades and brands. At the time of the fire all the 
tobacco received had been baled; hut the weight of 
the bales (except those actually sold, which were the 
smallest part) was merely estimated.

On this phase of the case Judge Ward, presiding in 
review, said : “Conceding that the iron safe clause did

So I wonder in which

Our readers will remember that we have never fav­
oured the once almost popular demand for the in­
spection of banks from the outside, by the Govern­
ment . But ,we- expect that the writer of this letter 
has given those who favour such a plan, such an argu­
ment as might, under some circumstances, greatly 
help their cause, 
after the annual inspection, arc not supposed to he 
discoverable much before the next annual inspection

If defalcations committed soon

became due, it is high time some other system were 
put in force! In what, other business could such a 
defence be offered ? Our correspondent has, it is 
evident, no authority to speak for banks generally in 
Canada, or he would never have put forward so curi­
ous a statement.

Another point advanced in the letter is that over 
and above personal bonds upon employees, carried by 
guarantee companies usually, some of the banks 
“carry a blanket policy covering thefts, even the
double of those caused by the two recent defalcations.” 
Anyone who followed the course of the winding-up of 
the Farmers’ Bank, must have known of the insurance 
policy divided amongst 42 Lloyds underwriters for 
$25,000 (£5,000) which was, we believe, paid after suit 
taken in Ihe Canadian Courts.

war-

as
This was to make

up loss by defalcations to the amount of the policy, 
less the sums recoverable from the bond and guarantee 
company “under its bond on such employees.” 
hanks referred lo in out article carry such policies, 
we arc assured, and we arc glad to be informed of the 
fact.

The

Sonic hanks carry iltcir own insurance, some depend 
upon the bonds guaranteeing the honesty of em- 
plovees, and some have in addition Lloyds’ over-riding 
policies.
insurance end is not the one to begin with in improv­
ing matters in respect of possible thefts. That would 
be to lay too great strain upon the insuring companies. 
We are aware of guarantee companies which have re­
fused to bond employees of some institutions, as has 
possibly our informant, because of frequent losses

We are greatly afraid, however, that the

not call, for values, hut only for grades and brands, 
there was still no inventory made within thirty days 
from the date of the policy, as required by its first 
paragraph. At best the books produced only beran

S'
r-

1
s—

>
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regarded as conforming to the requirements of the erican workmen were more than the compensation 
second paragraph.
elusion, although a very hard one, that the plaintiff 
cannot recover.”

We think it an inevitable con- paid to English employees, while Italians were paid 
about half as much.

This was necessary to combat an opinion that lower 
wages, and not the eccentricities of a highly- protected 
trade sending its excess goods at slaughtering prices 
abroad, accounted for the low-priced car.

The proposal of the Duke of Westminster that a 
great British corporation should be formed with the 
deliberate purpose of making cheap cars has been 
agreed upon. The Duke has further disclosed the 
fact that the Imperial Preference League is raising a 
fund of $2,500,000 to be used in preparing propaganda 
in favour of an imperial Tariff and an Imperial pre­
ference scheme, which would give some of the colo­
nial market to British manufacturers.

There was much talk about this colonial market. 
A difference of opinion prevailed regarding the quality 
of American low-priced cars. S. F. Edge, 
known automobilist, contended that the British stop­
ped an in va s1 on of American bicycles and boots by 
producing better articles, and the colonists did not

Thus he expressed sympathy for defendants, but 
closed his opinion by saying : “In so holding, the court 
does not make for the parties a contract which they 
did not make for themselves. It only interprets the 
contract so as to do no violence to the words used and*
yet to meet the ends of justice.”

The companies interested were the Boyal Insurance 
Company and the London and Lancashire Fire Insur­
ance Company. In the district court the companies 
were defeated, but were evidently well advised in car­
rying the case to review.

No doubt the decision will be quoted as a precedent, 
but its chief value is in the light east upon the clauses 
of the policies. The “iron safe" was the outstand­
ing feature, but the implication that proper inven­
tories must be made and kept in it was of no less im­
portance. as careful study must have shown the in­
surers .

well-

U-S. AUTO'S IN GREAT BRITAIN. follow their lead when prices did not favour them. 
But the fact outstanding is that to-day Britain is glad 
to recognize the importance of the colonial trade. 
$hc is anxious to carry all parts of the Empire with 
her in the

Such figures as were recently given in the “Journal 
of Commerce” pointing out the inroads of United 
States made cheap automobiles into the British 
ket have stirred up manufacturers and business 
in England.

mar-
sweep of her immense and continually in- 

For it is clearly announced that the 
movement against cheap automobiles is the forerun­
ner of an attack on

men
creasing trade.It is a fact that the old apothegm 

“cheap and nasty,” has had a great deal, perhaps too 
much, of an influence upon British trade, 
many has proved up to the hilt, there is a need and a 
steady market in the world for cheap goods.
\\ ilfrid Laurier had the fact in view when, to Cana­
dian woollen goods manufacturers, 
through the Customs from the

typewriters, cash registers, safety 
and other American products sold in England. 

One of the leaders in the United States

As Ger-
razors

movement
plainly said to the newspapermen recently : “The fight 

automobiles is simply the entering wedge. 
hope to obtain the passage of a Tariff law which will- 
insure the English market for English manufacturers 
and provide remunerative work for English labour. 
Our movement is not anti-American, but pro-Eno--. 
lish.”

Sir

on Weseeking relief
pressure of cheap 

shoddy made foreign goods, he advised them to let 
standards go, and make the goods the people wanted 
to buy, no matter what their quality might be.

• discouraging such time-serving advice might be 
to honest manufacturers, there

How­
ever

1 he proposition will cover the whole Empire in its 
scope, and may lead to the erection of large manufac­
turing plants in Canada, Australia, India and else­
where for the actual assembling of the machines, of 
which the details will be “made in England.” 
trade mark will carry far in the fierce competition of 
the present.

was certainly a plau- 
People who want cheap 

goods, and will have them, may be exceedingly foolish, 
but they have to be considered.

sible practicability about it.

«6*

ThatIt js a good sign when British people recognize a 
fact adversely influencing their trade, 
pericnce, money and wisdom enough in the old coun­
try to combat anything in that line, jf the necessity r 
shown to have arisen. Meetings have been held, at 
vhich practical men and loading financiers combined 
to act together on behalf of British trade, 
majority of the manufacturers expressed 
that British firms had a firm grip on the business in 
high-class cars, they admitted that they could 
der present conditions, compete with the 
States in marketing cars selling at $1,000 and $1,250.
Lord Montagu, of Beaulieu, and other speakers 
bated the inference made by one or two makers that 
American flimsy cars were altogether objectionable.
One manufacturer said that cheap American cars

nr M„h ZT'LTl T Wh” “,,er"rdS <*• d.d.„d . quarter|y", , " ", c English machines. Another dividend of 1% per cent on the $1,500,000 cumulative preferred 
manufacturer showed that the wages received by Am-

There is ex-

England. it may he noted is, after all. not so deeply 
'* committed to Free Trade principles, that she is un­

able to protect special industries, if it is seen to be 
The Old Country has always been prae-necessarv.

tical rather than doctrinaire in her politics.While a 
confidence

not, un- 
United

m —During the past three years no less than $265,000,008 
worth of f-o'-i has been imported into India, or one-third of 
the world’s output.

—Plans are being made in London, Ont., to hold an election 
JU'-xi January on five issues of 5-vear debentures, aggregating 
$175.000.

Com­

stock.

k
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iBADHGGS. the DEMAND FOR GOLD IS WORLD-WIDE.I Hag it occurred to anyone to question the statement 
olten repeated this season, that eggs have come in bet­
ter in condition than ever before ? To us it does not

In view of the continued demand by New York for gold it 
will be interesting to American bankers to take into consid­
eration the demands for the metal with which they will be 
forced to compete in their purchases. The “Statist," in ita 
issue of September 21, discusses this subject quite thorough­
ly, saying in part: —

I
appear likely that the thrifty farmer has got past be­
lieving that “an egg is an egg,” 
it has been lying unsuspected in Biddy’s nest in the 
corner of the hay mow.

.

■ matter how longno
p

"There is much surprise at the delay on the part of the 
Reichsbank in putt ng up its rate of fFor years, it has been an 

article of belief with many, that when sitting hens 
make nothing of the eggs they brood over, farmers 
let city folks see what they 
one knows (liai

Most people
expected the advance to take place a fortnight ago, or at the 
latest last week, and they

discount.
can

somewhat puzzled to under-are
stand how it lias not come oil'.can do with them. Every- 

everi though great eare is exercised, 
bad eggs will occasionally slip into the crates.

Science has enabled “egg can filers” to distinguish 
between the good and the bad in eggs, unerringly. 
A talk with

Perhaps the explanation is
that the president of the Reichsbank does not take so
serious a view of the situation as he is understood to have 
held some time ago.

I
. However that may be, the belief is 

universal that the rate will have to go up though the im­
pression is wide-spread that there will not be anything tike 
as great a r se as a short time ago was anticipated. 
jin sent opinion seems to be tint.

men engaged in this large and important 
business has convinced us that our surmises

The
7îN> per cent rate may he 

sufficient to carry the Berlin market Safely through the re­
mainder of the year, but few thin'

were
quiio correct regarding the ever-present need for in­
specting, and culling crated eggs, 
had ones as ever among the others, but the dealer is

that more than 5*4 perThere are as many cent will be at all necessary.
“Thu economic condition of Germany, it must be clearly 

understood, :s satisfactory, 
extraordinary progress, as it has been making ever since the 
war with France.

careful in picking them out in the interests of his 
own trade.

The country continues to make
The result is greatly comforting to the 

consumers, at least in this one respect.
I>ut, what becomes of the had eggs ? Does 

one know that a few years ago the discovery 
made I ha I cakes made with had eggs—no matter how 
roll en they may hr 
ly when cooked ?

And there is a very hopeful feeling 
throughout the whole community, while everybody feels con­
fident that trade is thoroughly sound. 
s n pl.v i< that Germany had been trading too much upon bor­
rowed

every-
was

The real difficulty

money ; that in the scare of last year the 
hanks took fright and withdrew

French 
ih a lwill neither taste nor smell had- verv large

France ever since has been chary in employing money in Ccr- 
many: and that, consequently, Germany has not found the 
old facilities which enabled her to make such extraordinary 
progress simply because France is no longer a willing and 
teady lender. 1 he knowledge of this state of things made 
jieople anxious, as everybody knows that the kquidation at 
the end of the September quarter is always a very trying

Unking, it appears, destroys all
manilest evidenei of the badness of the eggs, though, 
ol course, it leaves the badness itself in the cake.
The thought is nauseating, especially when it is rc- 

vinhered that nowadays the majority of the confec­
tioners and caterers, and also of the hotels, buy their 
cakes front a few large wholesale makers, 
eggs," that is eggs broken, or otherwise “damaged.” 
are of the very first importance to this trade. They 
are cheap, and filthy
ness atones for quantities of offences against 
olfactories of the men who mix the cakes.

tin

The anxiety was increased by the further knowledge 
that the liquidation at the same date in Vienna would also 
lie n trying one: and st:Il more by the fear that New York, 
whirl) had lent freely to Berlin, might he under the 
si tv to call in loans.

“Pon ml

neces-
eommon thing, hut ehoap-as a

‘Tn A ienna the rate of discount in thethe open market is 
*i Bark.quite up to the of (Dial rate of the A ust ria-Unngari 

which is 5 per cent : and loans for a month have been bid for 
at high terms.Tin nmiv reputable confectioners never buv their 

cakes, and having reputations to 
Till to use only reliable materials, 
homes, where cakes ought to he made at home, had 
the mother the abilities of lier mother, and where the 
corner grocery, tiny confectionery store

Xobodv doubts that, though the liquidation 
one. it w ll be got through without trouble. 

For some time operators all over Austria Hungary have been 
slowing down.

will he a stiffpreserve, are care- 
Mt is tlie smaller

Trade is believed to he perfectly 
There have been no failures of anv kind : 
speak with the host authorty are confident that the month »

sound.
and those who

or cook shop,
are depended upon to furnish luxuries, which suffer.

wll end without difficulties either in Vienna or in Buda- 
Pesth .i.

Th • ;|,nl lin* patrons of many of the cafes, eating 
rooms and hotels.

“Money is abundant and cheap in Par s, but the French 
banks are not tempted by the high rates that ar • being offer- 
id to employ funds as largely and as freely as they used to 
do before last year .either in Berlin or in Vienna, 
find no difficulty in < niploy ng their money elsewhere, 
are, for example, investing very freely in American seeuri- 
t ies.

We should lie glnd to know whether the health of­
ficers have any effective supervision over the egg. and 
the confectionery business.

They
TheyOur cakes ought to he 

protected against the poisonous rottenness of had
eggs m any ease. "The fact that Paris is not employing money freely in 

either of the Central European countries, and that, in 
qnence, tile rates of both interest and discount are low. en­
courages many observers to anticipate that if there should 
arise an eager American demand for gold it will be supplied, 
to a considerable extent at all events, bv the Bank of France. 
That institution is strong. The country will not need to 
import foodstuffs on a great scale. The Bank of France, 
therefore, is reasonably certain to gain in strength as the 
weeks and months pass. and. ow’ng to the change of opinion 
in Europe respecting all things American, it is reasonable to 
anticipate that there will he a disposit’on to supply gold, the 
more particularly as the Paris exchange is very high, seem-

Iconse-

- Tin- Finance Department at Ottawa has been advised
of considerable increase in the circulation of bogus notes. 
The had money has been coming into the possession of banks 
and business houses all over Canada. They arc not good 
counterfeits, but seem to have been widely circulated. Do- 
miiron ore’s and two’s and Bank of Nova Scotia and Bank of
Montreal five’s have been most 
fine’s in some cases are the same on both sides. 
and secret

The Dominion 
The police

men all over Canada are at work endeavouring to 
locate the whereabouts of the counterfeiters.

numerous.

r
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ing to show that the balance of indebtedness, for the moment 
at all events, is in favour of the United States. Should the 
Bank of France be willing to part with the m^tal it would, 
of course, relieve the drain upon London; and, as- it clearly 
is to the interest of the whole trading community of France 
that rates should not be made unduly h gh iu London, there 
seems fair ground for expecting that, should the American 
demand become as active as many people expect, the Bank 
of France will supply a large part of the demand.

“I p to the present time Egypt has taken £1,100-000 from 
the Bank of England ; and it is not believed by those in a 
posit on to be well informed that very much will be taken 
immediately. There is no doubt, of course, tnat the pro­
spects of tin* cotton crop, and of the other crops, too, are 
exceedingly bright at present. Therefore, if nothing unto­
ward happers, such as fog, frost or ravages of worms, the 
cotton crop will be a very large one -possibly the largest 
ever gathered in n which case the demand for gold will be 
on a correspond:ng scale. But it is too carry yet to judge 
how the crop will turn out : and. besides, it is too early to 
take a great deal of gold which could not be immediately 
used profitably. Everyth ng is looking well, and every week 
that passes makes it more likely that considerable amounts 
will be taken. In the meantime, there is no urgency. 
Gold may be taken to-morrow, though it is doubtful. Prob 
ably a moderate amount will be taken next week> but the 
best opinion "s that the withdrawals will not be large for 
some weeks yet.

“Ultimately, if everything goes on satisfactorily, no doubt 
a large amount will be taken. But nobody knows how much. 
What is certain is that the crops now prom’se well ; that the 
old distrust has been dissipated ; that confidence has taken 
its place: that the community is looking forward hopefully ; 
that investment :n Egyptian securities has sprung up again 
in Europe; that this has given a fillip to investment in Egypt 
itself; and that, as the moving of the crop goes on, while 
trade in other directions is expanding and investment is be­
coming larger, there is ex< rv reason to expect that the de­
mand for gold will be on a scale equal to anything we have 
witnessed for a considerable time past.

“The monsoon rains continue, as the usual weekly telegram 
from the Viceroy to the Secretary of State proves, though 
the downfall in the western portion of the peninsula during 
it he past \\ < ek was not considerable. Rains lik wise are pre­
dicted for next week, so that there is every ground for hop­
ing that the monsoon will persist to the very end. 
private telegrams received n tile city are most 
They give a glowing account of the prospects of 
throughout the peninsula, and they describe business at pre­
sent as exceptionally active. Indeed, they <z<> so far as to 
predict that, there will be very act ve an 1 very profitable 
trade during the remainder of the year, 
hardly be added that the activity w:ll be even greater in 
the coming year. For the crops from which so much is 
expected will only tipen gradually, and for the next fexv 
•months, xviih the exception of jute, there will be little to 
give rise to very great activity. Hope will be the main in­
stigator during the next few months.

recollected that the maize harvest was an exceptionally good 
one—indeed, was so good that it was expected to cause a 
demand, which did not come off, for several millions sterling 
in gold. And now, when preparations usually have begun 
for the mov.ng of the other crops, there is no sign of any 
activity. The probable explanation is tbat the congestion 
upon the railways and in the ports is so great that export» 
are seriously delayed. If that be so, of course there is not 
the demand for gold that had been experienced in former 
years, and it is quite possible that the delay in exporting 
will be such that the gold demand may continue to be very 
small for the remainder of the year. If so, the drain upon 
the London market w 11 be greatly lightened, for once the

?
>'i'nr sets in money will begin to accumulate here, and 

the demand for Argentina, as well as for India will then not 
he inconvenient. "

RAILROAD EARNING».

Dross earnings of all United States railroads making week­
ly reports, according to returns compiled by Dun's Review, 
continue to show a fair gain over a year ago, ilia total for 
all roads reporting to date for three weeks in September am­
ounting to $2(1,815,394, an increase of 4.9 per cent. 
the gain is slightly less than the 0.7 per cent for the corres­
ponding period in August, it is better than that of any month 
hack to April.

While

The most sat sfactory returns are those re­
ceived from the roads in tint West and Southwest, practic­
ally all of which now report more or less improvement over 
this time last year, the assurance of unusually large crops 
stimulating the demand for all classes of merchandise, and
causing a marked expans on in railroad earnings.
South some irregularity is shown, several important systems

In the

now reporting some falling off, among Inem Central of Geor­
gia, Cincinnati, New Orleans and Texas Pacific, and Seaboard 
Air Line. On the other hand, however, these losses are off­
set by well-maintained earnings on Chesapeake and Ohio,

and
In the following table are given the earnings of 

all Vn'ted States roads reporting to date for three weeks in 
September, and the gain as compared with the earnings of 
the same roads for the corresponding period a year ago ; also 
for practically the same roads in the two preceding months, 
together with the percentages of gains over last year:—

Southern, Louisville and Nashville, Mobile and Ohio 
others.

AH the
1912.

September, 3 weeks .. .. $26.815,394 Gain $1.263.450 4.9
August. 3 weeks 
■Inly. 3 weeks

cent.h-.ipetul.

24.942,250 Gain 1,560,884 6.7 
23.343.711 Gain 768,980 3.4

If so. it need

CANADIAN BANK CLEARINGS.

The hank clearings for the month of September are as fol­
lows. comparison being given with the same period last year:

1911.
.$234.735,761 $ 179,712.213 

158.122,421 140,784.761
106.388,574 86,640,717

47008,169 
16,251,033 
16,965.562 
10342,726 
9.652.304 
9.501.300 
6 576.911 
5.495,413 

10.231.600 
5,276.589 
6.611,958 
5,456,902 
1.855,493 
3.384.972

1912.
‘•The outlook being so highly favourable, no doubt, can he Montreal. 

Toronto 
Winnipeg 
Vancouver 
Ottawa . .
( nlgrry . . 
Quebec .. 
Victoria 
Hamilton . 
Halifax . . 
St. John . 
Edmonton

entertained that the Indian demand for gold will lie on a 
large scale. Already it is large for bars. And it certain­
ly wi'l continue large for a long time to come, since even 
now orders are placed for a very considerable time in ad­
vance. With regard to the demand for sovereigns, however. 
f+ is to he recollected, as we pointed out last w'ek. and as it 
is desirable that the city should clearly hear in mind, that 
demand will not become sensible until the gathering in of 
the Egyptian crops has preceded so far that Egypt will he 
able to supply much of what India wants. Meantime. Aus­
tralia is supplying India with what she immediately needs.

“The impression 's growing among the well-informed that London..............
Regina.............

The exchange is such as to render gold ship- Saskatoon. .
Brantford . . 
Moose iTaw .. . 

It will be Fort William .

53.896.987 
id,557 241 
24.137,286 
13,248.970 
15.266.380 
12.899.707 
7.754.702 
7.303.353 

17.702,793 
6579,525 
9.732.149 
9.043.007 
2.287.497 
5.413.522 
2,972:075

the demand for gold, for Argentina will he unusually small 
this year.
ments unprofitable, and there seems no likelihood of an early 
change. For some time past people have been wondering 
why the shipments have been so long delayed.
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CANADA’S REVENUES AND TRADE. INSURANCE NOTES.

The revenue fur liic six months from Mardi 31 tu Suptern 
Ler •>!.' breaks all records, reaching $81,3(8,650. 
increase of $17,309,176 over the same six munths of 1911. 
The increase is no less than 1Ï per cent which is the record.

It is estimated that the ligures lui the year will touch the 
unprecedented sum of $17U,UUU,UUU.

lhe half year’s revenue cons sts uf customs $06,453,140; ex­
cise, '10,152,014; post office, $4,850,000; public works ahd 
railways. $6,720,578, and miscellaneous $3-200.911.

Tin- expenditure upon consolidated fund for the six months
The

The Uuinin.on Giesham (Juarantee and Casualty Co. has 
taken over the uus.neas ui tile ^telling accident and Uuaian- 
tee l_u., of Canada.

lhe tn.nskr ol nusiinss to the Mate msuiance authori­
ties in Italy s i’airiy under way. 
tiling like a bundled millions of life insurance has been thus 
turned over to the Si a tv.

After transferr.ng £680 to the investments depreciation 
reserve, the directors of the Northern Equitable Insurance 
Co., a British concern, recommend a dividend of 3 per cent 
for the year ended July 31, carrying forward £510.

—The Fall meeting of the Actuarial Society of America, of 
which Col. W. C. Macdonald, of the Confederation Life As­
sociation, is President, will be held at the King Edward 
Hotel, Toronto, on Thursday and Friday, October 17th and 
18th.

!
lins ;s an

Alieauy, it is said, some-

f
was $43,931,539 against $35,933,456 last year, 
penditure on capital account was $11,071,983 against over 
twelve m liions lust year.

ex-

One of the largest reductions 
in capital expenditure is un the Transcontinental* although 
Major Leonard lias been rushing construction.

The net debt on September 30, 1912, stood at $313,508,376, 
compared with $323,938,768. 
was a reduction of about three mill oils.

1

During September alone there •It is -aid that the National Life of the United States has
been •■expelled'' by the Western Canada Eire Underwriters’ 
Association.During September the revenue 

half millions, the precise figures being $14,475,483. 
tomber 1911. it was $12,032.908.

was nearly fourteen and a 
In Sep- 

was

Probably the reference is to the writing of 
risks on elevator business in competition with domestic 
pa nies, which had been arranged for by Winnipeg men and 
disallowed by the parent organization.

com-
The increase thus

nearly 20 per vent 
$1,778 111 ; posit office at $1,050,000; public works and ra:l-

The cor-

Uustoms stood at $9,903,658; excise at
Owing to the limitation of business law, now in force, 

A ice-Pres dent Thomas A. Buckner says in a notice sent to 
the fil'Id men of the New York Life in the United fctates and 
( 'anada

4ways at $1,004,583, and miscellaneous at $739,128. 
responding figures last year were, customs $7.803,020; excise, 
$1,691,295; post office $900.000; public works $1,116,893; and 
miscellaneous $521.693.

“Policies wr tien upon applications received after 
October 1 and during 1012 from the United States and Can- 
nda will be sent out

There is thus a drop of about 
$112,600, in receipts from public works and railways. subject to issue and delivery after Janu-

Tbe c’rciimstanccs which cause this splendid increase of re- ary ]. 1013.
venue are shown by the customs returns which have just 
been issued. During the first four months of the fiscal

•Tho Phoenix Assurance Company of (treat Britain has 
declared an Titerim dividend of ]r,s per share (less tax), be­
ing at. the rate of 15year ending on July 31 last the exports of domestic produce 

were $107,308,936, ns against $78.704.116 in the same period 
of 1911: while the imports, excluding co:n and bullion, /were 
$209.344.046, as against $156,967,380 in the same period last

four

per cent on the paid-up capital in re­
spect of the year 1912. payable November 1. 
interest (less tax) on the Law Life debenture stock of the 
company and oh the Phoenix (1911) debenture stock will he 
payable on the same date.

Six months'

The total trade of the country in the firstyear.
months of the fisoal venr works out as follow's We are informed that control of the Queen City Fire 

Company, formerly held by Hugh Scott and Thos. 
Walmsley. both recently deceased, has passed into the hands 
of Jos. Walmsley and ,T. D. Chipman. who have been on the 
managing hoard of the company of late, 
capital of the company is $250,000 and paid-up 
value of shares $50 each, 
ed. must have

in­
surance

1911. 1912.

Merchandise imported . . 
Merchandise domestic exported . .

. . . $156.967 380 $209.334.046
78,704.-116 107,308.936

The authorized
100.000 par

The property, if sold, as is assum- 
gone at a high premium.

- Total morvhnnd se . . . . .. $235,671.496 $316.642,982

The Confederation Life Association stands in the front 
line of our insurance eompanes because of the striking 
ability manifested in his management. Death has been 
busy with its directorate of late, however, and

Allowing for coin and bullion imported and exported and 
for export offering products the aggregate trade in 
period was $328,035.844 as against $249,031.772.

the

Of the imports during the four months $138.507,026 were 
dutiable and $70.767.020 free.

it became
necessary to till up gaps at a recent meeting. Sir Edmund 
Osier, the eminent lawyer and publicist, was elected to be 
Vice-President to replace the late Mr. Frederick Wyld,
Col. A. E. fiooderham was placed on the directorate in the 
room of the late Mr. S. Xordheimer. 
indeed, to criticize these appointments.

Tn his proclamation uesignating October 9 as Fire Pre­
vention Day. (Governor Dix asks the public to observe the 
day “by a general cleaning up and removal of all rubbish, 
trash and waste and a setting of heating 
chimneys in a proper condition for winter 
in the nature of

Of the seventy millions of 
free goods, $30,032.922 were manufactures and $10,345,956

àwere agricultural products, 
duee were: —

The exports of domestic pro- and

It would be difficult,1911.
$11.942.765 

3.894,929 
13.254.192 
14,795.822 
24-453.645 
10.327.278 

35,485

1912.
$16.584,102 

3.748.436 
13.454.078 
13.620.514 
4 7.221,922 
12.659.109 

20.775

Mines . . 
Fisheries . . 
Forest . . 
Animals, etc. 
Agriculture 
Manufactures 
Miscellaneous

apparatus and 
use.” Somewhat 

oneappeal to do the right thing at least 
One might suppose that the next event­

ful removal “of all rubbish, trash and waste” 
tober 9. 1913.

an
day in the year!

would be Oc-
The governor of Kentucky has proclaimed 

October S ns "cleanup” day. We are constrained to ask, 
what of the other days in the yearf—Insurance Press.

$78,704,116 $107.308.03(1
I

Of the exports $58.144.215 went to the British Empire, the
Other countries took 

Of the imports $48.548.372 came from the 
British Empire, $40,945.779 from the United Kingdom, and 
$162.220,058 from foreign countries, the United States head­
ing the list wit.. $141.881.804.

United Kingdom taking $52,350,057. 
$49.164.721.

I —The taxpayers of Owen Sound have authorized 
of $80.009 debentures, bonus to the “Malleable 
Co.”

the issue 
Iron Works

—Europe reports a shortage of nickel owing to the diffi­
culty of obtaining labour in New Caledonia.—Mexico is riant to issue a new $10.000.000 loan.

(
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FIRE RECORD. The barn and outbuildings on the Defrees estate, 
Lakeport, Ont., were burned Monday, with all their 
tents as the result of a lantern being upset, 
crop of hay, grain, etc., was destroyed, and the 
Charles Cook, is a heavy loser, as there was no insurance 
upon the contents,

The dwelling of A. McCormack, in Tyendinaga Township,
There is partial in-

near 
eon- 

The season sA boat-house belonging to H. Clements, Kew Beach, Ont., 
was destroyed by fire Oct. 4. Loss #100.

Fire Oct. 4, which is supposed to have been of incendiary 
origin, destroyed the Grand Trunk freight shed at South­
ampton, Ont., four loaded cars and one empty. The shed 
was filled with freight, and nothing was saved.

The City Camp Hotel and another building at McAdam, 
N.B., were destroyed by tire Monday.

Two children were very badly hurt as the result of a panic 
which occurred during a fire Sunday at the Hospice St. 
Charles, the building formerly occupied as the Marine Hos­
pital in Quebec. Loss, small.

Fire which broke out from some unknown cause in the fur­
niture store of A. Beland, on Main Street, Gatineau Point, 
Que., Sunday, destroyed eleven buildings, entailing a loss of 
$53-000, of which less than half is covered by insurance. The 
losses .are: A. Paquin, store and dwelling, $7,000; A. Be­
land. furniture store and dwelling, $15,000; E. Charron, 
double tenement house, occupied bv himself and E. Lafor- 
tune, $3,000: J. Dioite. contents of dwelling, shoe store, 
building owned by E. Charron, $1,000; Mayor Lafortune, of­
fice and dwelling, $8 000; T. Charrette, unused brewery build­
ing and vacant house, $2,500; L. N. Villeneuve, storehouse 
and contents. $8.000; E. Douray, ice cream parlor and re­
staurant. $2.000; J. Douray, blacksmith shop, $2,500: Rev. 
Father Beauchamp, owner of two-storey dwelling occupied by 
D. Posvcr and J. PloufTe. $3.000.

tenant,

Ont., was destroyed by fire Monday.
suranee.

1 A barn adjoining Rudolph and Begg's brewery was burned 
Monday, at St. Thomas, Out. 
chimney caused the fire.

Barns of Anderson property, just north of Glen 
Ont., were damaged by fire Oct. ].
Land Co., which owned Darns, and John Atkinson, who had 
rented both barns and property, 
the Western Assurance Co. to their full value, but 
crop from farm, including 100 tons of hay and crop of 
acres of oats, were insured for $1.250 with the

A spark from the brewery 
Insured.Loss $1.500.

Grove,
Sufferers are Dovercourt

' Bams are insured with
season’s

18
same com-

pany. anu Mr. Atkinson faces a loss of $1.000.
The two-ton fishing vessel. Mina S.. was burned Thursdn 

between Halifax, N.S. and Terrace Bay. 
sinn of gasolene engine.

Caused liv explo-
T.oss $2.000.

The establishment of the Peerless Gas Light Co..
damaged by fire Wednesday, by exnlo- 

Three girl employees

:nn St.4 Lawrence Street. wa s
sion of gun cotton, 
burned.

badlywere

I he barns of J. Williams, at Fletcher. Ont ,, were destroyed 
Insurance $1.200. which does notby fire Tuesday. cover

Fire Out. 2 destroyed the livery stable of M. Lee, on the 
Esplanade, Truro, N.S., causing a loss of $10,000. 
lost all his sleighs and part of his carriages and liis hay 
all destroyed. The horses, eighteen in number, were taken 
out safely.

Fire occurred on

the loss.
Mr. Lee 

was V

BRITISH CHEMICALS.
The fire caugnt from a spark from the chimney, 

the third line of Thurlow township, Ont., 
Saturday, when a barn belonging to a farmer named Hall

S. \\ . Royse, of Manchester, report:—Good business con­
tinues to he done, both home and The favourable
crop reports have increased the feeling of confidence, and

export.

was burned with the contents, including the season’s crops. 
The loss is considerable, although Qiere was some insurance 
carried.

appear to be prospects of good trade for some time
to < omv. ^ome contracts have been arranged for nextit year,
hut this business is only ueveloping slowly, manufacturers in

The McLaughlin Co.'s garage. Belleville, Ont., was dam­
aged by fire Saturday.

Fire Saturday destroyed the barn of Wallace Williams, 
living just outside Wyoming, Out. The barn contained the . 
season’s crop.
contents were insured for $1,200 in the Lambton Mutual.

The theatre in the old West-End Young Men’s Christian 
Association building. Queen Street West, Toronto, 
siderablv damaged by fire Monday, 
cently been purchased by the Royal Templars.
000; with $30.000 insurance, placed through the British Am­
erica with other companies.

The premises of Hodgson Sumner and Co., wholesale im­
porters of dry goods, smallwares and fancy goods, 347 St. 
Paul Street, was damaged by fire Saturday, 
from the sprinkler- which flowed down did the most damage. 
The fl.e started on the fourth floor in a. p-aeking ease, near 
the «devalor shaft, which carried away most of the water, 
and had it not been for that, loss would have been greater.

The novelty store of Hamra Bros., and apartments above, 
at 316 Yonge Street. Toronto, were damaged by fire Oct, 4, 
to extent of $5,000.

The school house of school section No. 12, situated a mile 
east of Toronto, was burned Oct. 4.

cases being in some uncertainty about raw materais, 
consumers, whilst prepared to pay same advances on old 

rates, hesitating to pay the big increases that have 
asked for some articles.

and
%to be

Sulphate of copper has been sell­
ing fairly well, and prompt and forward, at a moderate ad- 

Grcen copperas makers are firm :n their ideas for 
next year, and some business has been done at 
<>n spot prices.

Tlie loss is about $2,000. The barn and

an advance
Nitrate of lead is in good demand, but the 

inquiry for lead products in general has slackened, 
values of same have not advanced in full

was con-
Tlve building had re- 

Loss $14,-
although

proportion to the 
Acetates of lime continue very firm in-great rise in lead.

deed, but not much business doing, 
strong, and makers busy, 
firm and scarce

Ammonia salts ate
\\ bite powdered arsenic is very 

spot, and good sales have been made for 
next year. Carbonate of potash has a steady demand, and 
shipments are coming along freely, caustic potash is 
Ing steadily, and is unchanged.

on
The water

1
mov-

Tartaric acid and cream of 
tartar have been selling well; makers are heavily engaged 
for some time to come, and under latest reports about 
prospects me market continues strong.

crop

IYellow prussiates 
of potash and soda have advanced further, and quotations 
for the former for next year art, not easily obtainable, 
tar products there is recently .little of particular interest. 
Solvent naphtha shows little change; the market is 
early delivery, and there is good inquiry for forward, 
not much business resulting from it. 
for near delivery, hut some good forward sales have been 
made at a discount on spot prices.

Creosote continues firm, and good business has 
been done, both prompt and forward, 
easier, and important sales have been made fo

1fn

firm for 
but

Left alone in tTuur homo bv their parents, who went out 
to a neighbour’s to play cards, the ten children of Mr. and

Benzoles also are firmMrs. Alexander Gravel, of St. Bernard. Quo., were burned to 
death Oet. 1 . The Gravel home was completely destroyed, 
i he fire is believed to have been due to the explosion of a. 
kerosene lamn.

Toluole is searee and
very firm?

Crude carbolic isA large dwelling on the farm of Levi Thomson. Wolselev.
a spark from th- chimney, and 

Loss $3.000. Tinrti-illV insured ,
The workshnns belonging to the Central Vermont Rv.. 

Waterloo. One., were damaged bv fire Tuesdav. 
rolling stock was damaged, bill til- mn-h n-rv and tools 
in the main building were destroyed.

n»xt rear
at eons’derablv reduced figures; crystals also are lower, but 
liovid keeps fairly steady.

Sask.. caught fire from was
destroyed

■pitch is being talked lower for 
all positions, and consumers show no disposition to buy for­
ward unless at prices that are at Present imnossihle. 
nliafe of ammonia is weaker all round, and the overseas de­
mand is much less than has been expected.

Verv little R..I-

t



Our list is of less importance than that of last week, 

though, unless it is a step towards reorganization, the liquid­

ation of a large lumbering concern in British -Columbia may 

result in complication.

It is reported among prominent financiers that it is prob­

able the banks may decline to assist some of the large real 

estate men in their operations, and tliât developments ar sing 

therefrom may affect the real estate boom in this vicinity.

Last week's Dominion failures numbered 27, of which ti
for amounts exceeding fixe thousand dollars. Inonly

the same week last year, the number of insolvencies was 20,

lml 7 of them were for over that amount.
In Ontario, the following have assigned:—C. F. Vandriek, 

general store. Listowel; 11. F. O Gorman and Co., fancy 
• l. .. Smlhury : W. G. Moore, butcher. Toronto; D.

< ; McMillan, contractor. Finch; -The House Cold Tire Setter 
( u.. Ltd.. Toronto; Writ and Co., grocer, Stratford.

In oiicIm-c. the following have also assigned:—>J. J. Smith, 
,1. NT. ITotonendes, confectioner,

gon.L.

t ra<b i. * Iran l Palms;
Muni real: Mrs. .Iii'cph Lalonde. grocer,
Pa 11 mi mle. grocer. Montreal; 
jil ir~ en. il,1. \\Olst on ), Montreal; llenri Vcrmecrsch, trader,

V .Montreal; G.
The Standard Builders’ Sup-

\\ imlsur. Richmond County.
aiileer ( aron. general store. St. Samuel Do Gayhurst, has

showsmade a ji-ili ial assignment, a ]irepared - statement 
■ I" ■T'T.stM), ami liabiliti<‘s of about $S.0(K).

A winding up nrder has been granted the ( ana-da Optical 
(o . Montreal, but no statement of their a Hairs has been

incorporated September 
11th pi|(). with an authorized capital of SI.>0.000 in 1.500 

if Sltn.OO each, the capital being divided into $75,-

W. Bramley was
: l-’ilz Weiss. 1st vive president ; A. Trahan. 2nd 

dml -I F Warm-r. ma
K. Norma ndin. sales manager:

: .1. K. O. 1 li-hert. director, and E. Bmisscau also

Th s company wasiv.d >ctm

(Kill )ircfi-rred and *75.000 common stock.

naging director and trea- 
W. II. Brown,

i 1 or.
Vilh.ini. contractor. Montreal, is contest ng the demand 

of iW'ignnicnt lately made upon him.

Ma n I oba:

A

feet inner. Winnipeg, has*Pi nion. conII .t ;In
asM-a 11rd .

W. K.Ban IT :P llanildx". confectioner.Ml i-rt i :
general store. P,caver Mines: C. XV Thornton, grocer. 

;,nd tli- Calgarv Plumbing and Heating ('o.. Câl­

in
Sm t h
< 'alga i v : 
gar\ _lia x c a-siuned 

1 n Prit isli < olumbia : David Williams, restaurant. Yan-
andIvidge anil 'Co., merchant. Silver Creek,com <-r : XX

W iliams and Rousseau, restaurant, have assigned, and The 
Flder Murray Co.. Ltd.. North Vancouver, and ('oxen and

Co.. Vancouver. :ve to be voluntarily wound up
Tin- Ponvnion Saw Mills and Lumber Co., well known in 

tion with- recent ili flieult ie<. and reorganized m T.on-
- n 11 > voluntary liuuid-

eonnei
don. according to accoi’iits. is 1

Further particulars will he awaited xvith interest.

At a nueting of the board of directors of the Royal 
Trust. Company, lu-ld on I uesday. im]>ortant changes were 

made in the management of the company. 
fou. who had been manager of the company snee its organ­
ization in 1SÎK). lias retired on account of health, and Mr. 
A. K. Holt, who has also been connected xvith the company 
from t ho beginning was appointed m linger ill his stead. 
Messrs. Robertson. Mavenlloch and R. P. .lollett. assistant 
secretnr:es. were appointed assistant managers and Mr. G. 
K. Ross, hitherto accountant, was appointed secretary.

Mr. 11. Robert-

Mr. Stanley Mann, manager of the Toronto office of the
Bo’ninion Bond Company. T united. has been apno’ntod gener­
al manager of the vomnanv. Mr. Havden Williams has
been promoted /rom assistant manager to manager of the 
Toronto office.

BUSINESS DIFFICULTIES. FARMERS’ BANK.

Farmers’ Bank shareholders will be notified this week that 

they will be required under the Bank Act to pay the double 

liability.

An order has been issued by Mr. Geo. Kappele, officiai re­

feree, calling upon ali shareholders of the wrecked bank to 

pay “the amount unpaid upon their snares, the amount of 

all dividends wrongfully paid to them by the Farmers’ Bank, 

and one hundred per cent of the amount due them by them 

as shareholders.”

The order will be contested by many of the shareholders, 

several of whom are men of but moderate means, and who 

will be ruined if compelled to pay double the amount of the 

face value of the stock.

Most of the objections are set forth by the Ilalton, Ont., 

shareholders, who have started an agitation fur the repeal 

of the double liability section of the Bank Act. 

will be made to secure the repeal at the coming session of 

Parliament.

f

An elîort

< l
Exports from the United Males to Canada are now aver­

aging $1,000,000 a day. Three years ago they averaged a 

half million dollars a day, and a dozen years ago they aver­

aged a quarter of a million dollars a day. The August 

statement of exports, just completed by the Bureau of For- 

<* gn and Domestic Commerce, W ashington, shows that the 

value of merchandise exported to Uanaua from the United

States iliinng the 244 days from .January 1 to August 

1012. was $243.721,771.
31,

In the corresponding eight mouths 

ol 100!) the value of merchandise exported to Canada was

* 120.42S.5S2, or an average of a 
day.

half million dollars a

tiuvan. Sa.-'x is still awaiting oilers for $15,000 l> per 
cam 20 y ai lire department and town hall debentures.

Uranbrook. ILL'., has awarded an issue of $100,030 5 per 
cent debentures to the Imperial Bank at 00 and interest.

financial review.

Montreal, Thursday Afternoon, October 10, 1012.

Jt ;s probably not altogether because of the 

that stocks have weakened on this market.
war talk,

No doubt,
there is something due to it for the effect of a general Euro­

pean war which sonic anticipate would have a bad infiuenee

upon the worlds securities. Rut a Balkan war, confined to
the soni li-ca-1ern corner ol Europe should not react serious­

ly upon our stock markets. Possibly Canadian exports 

would be rather benefit ted than damaged by such a war.

were at the top notch, 

Some declen- 

rumours of
what the banks may do to real estate speculators, and the 

money tightness which is evidently to increase everywhere, 

along xx itli m nor affairs, furnished the machinery for letting 

quotations down.

The fact is, that Montreal prices

after behaving remarkably xvell all 

sion xvas certain, and had crop weather talk.
summer.

Our table needs no commentary this week, probably. 
Packers have had a strong advance, on talk of a fine season’s

opei at ions, and faith in the long expected dix'idend on Do­

minion Ca liners has sent up that stock also. The flurry is 

over in Tooke Bros., being partly due to a “squeeze out’’ of

a rather unwholesome character.
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The Banks are generally stronger, and the fact should be 
noticed by those frightened by the war alarmists. The un­
loading of Commerce at high figures continues, for which 
various reasons are assigned, profit taking and transferring 
of interests being the most probable.

Municipal bonds are very dull, but there are signs of a 
recognition of the fact that better rates must be offered to 
give these securities rank with industrial bonds, 
had to pay for these latter in a strong market this week.

STOCKS: High Low- Last
est. est. Sale. ago.

93 y4 87
2280 3.45 3.36 3.44 2.70

73% 71% ,1% 71%
67%

rear
Sales.

567Do. Bref...........................
Crown Reserve .. ., .
Detroit..................................
Dom. Canners...................
Dorn. Coal, pfd....................
Dom. Iron, pfd....................
Dom. Park.........................
Dom. Textile.......................

Do. Pref.............................
Goodwins...........................

Do. Pref.............................
Illinois, pref..........................
Lake of woods................

Do. Pref.............................
l.aurentide.......................
Mackay, pfd..........................

lexical! . . .......................
Mont. Cottons................

Do. Pref............................
Mont. Light, HI & Power 
Mont. Loan & Mtg.
Mont. Teleg. Co................
Mont. Tramways..............
Northern Ohio.................
X.S. Steel & Coal ....

. Ogilvie......................................
Do. Pref..............................

Ottawa L. & P....................
Penman's Ltd......................

Da. Pref...........................

93% 93

652
805 71 69 69
20 108% 108 108 112

214 102% 102 102 102%
50 160 158 160

Buyers

British capital applications in London during September 
reached nearly £12,000,000 compared with a little over £1,- 
000,000 last year, when they were affected by the German 

In September, 1910, they were £7,000,000. For the 
first three-quarters of the year the new issues have reach­
ed £164,000,000, in comparison with £134,000,000 last year 
and £185 000,000 in 1910. The activity of trade is reflected 
by the increased issue of new capita] for industrial com­
panies of all kbids and descriptions, especially iron and steel 
and shipping. The activity of the home trade has brought 
about an increased demand for capital for home purposes,

2965 77% 75 75% 68%
98%116 105 101 104

145 45% 45 45
84% 84% 84% ..
95 94 94%

136 135 135% 140
122 122 122
236 223 223% ..

68% 68% 68%
90% 90
04% 64 64%

scare. 179
180

250
25

2560
5

100 90 84
125

and for llie nine months the amount of new money publie!' 
subscribed for home enterprises and loans ;s over £38.000 
000. against less than

87 105 105
1438 240 237% 173

167% 140
147% 145

£22.000.000 in the corresponding 
The issues for the Colonies have reach-

10 167% 167
147% 147 
126% 125

period of last year.
ed £40.000.000, against £34 000-000 last year: while 
foreign countries the amount raised has been £82.000,000. 
against £73.000.000.

75
for ISO 125

12 .65 65 65
280 92 90 90 95

At Toronto, bank quotations: Commerce, 221%; Dominion. 
225%; Imperial, 224%; Boyal, 225.

70 129% 126
122 120% 
175% 172%
58% 57

129%
122
175%

123
89 123

in New York: Money on call 4% to 6 per cent, 
loans firm; 60 days, 5% per cent; 90 days, 5% per cent; six 
months, 5% to 5% per cent, 
to 0 per cent.
bills, and at 4.85.76 for demand.

725Time 145%
439 57
170Prime mercantile paper, 5% 

Sterling exchange, tirm at 4.82 lor sixty-day
87 86 80

Quebec Rv............................
Rich. A Out. Xav. Co. 1864 
Sliawinigan Rights .. .. 4822
Shawinigan......................
Sherwin Williams .. .

Do. Pref...........................
Smart Bag, pref. .. .
Son. com..............................
Spanish River...................... 4078

Do. Pref.. .
Steel Corpn. .
Steel C. of C.

Do. Pref. . . .
Tooke................

436 20 18 18% 56
Commercial bills. 4.81.25. 116% 121% 

2% . . 

143% 116%
Bar silver, 63%. Mexican dollars, 49. Amal. Copper, 89%; 
X.Y.C. R IJ.li.R., 116% 330 147 142

452 55 51
58 101 100 101 89
22 110 107% 110

630 149% 146% 146% 127
66% 63 65
95 93% 94
65 63% 63% 58%

500 30% 29 29 27

U.S. Steel, com. 78%; pfd , 
115.—In London: Bar silver 29%d per ounce, 
to 2 per cent.
short bills, 3% to 3% per cent, and for three months’ bills 
is 3 15-16 to 4 per cent.

Money 1%
The rate of discount in the open market for

54 33

The proportion of the Bank of England s reserve to lia­
bility this week, 48.84 per cent; last week, 48.74 per cent. , 

Consols for money-, 73%; for account 74.
The following is a comparative table of stock prices for 

the week -ending October 10, 1912, as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers, 
Montreal: —

413
1977

57 92 91 91
242 50 48 48%

89% 86 89%
145 142% 142% 136%

105 107 106% 107
125 228 225 225 245

Do. Pref. . . . 
Toronto St. 
Twin City.. .. 
Winnipeg Rv. .

319
593STOCKS 

Ii.\ xks : 
Commerce . 
Merchants .
Moisons. . . . 
Montreal 
Nova Scotia .. .
Ottawa...................
Quebec.....................

Union....................

High- Low 
Sales, est. est.
335 224 222

198 197
20 207% 207
11 248 248

188 266 264
210 210
135 135

1 225 225
153% 153

Last 
Sale. 
222

Y ear
ago. 

207 
198 200
207% 204%
248 251

81 Bonds: $

B(‘1I Telep. Co.
Cement...............
Can. Rubber ..
Dom. Co.tton..
Dom. Iron. ..
Dom. Textile A 
Dom. Textile B.
Dom. Textile C.................. 1000»-
Keewatin . . .
Laurcntide. ..
Power 4% p.c 
Mexican P. ..
Mont. Tramway Deb. . , 24.700
Og'lvie A.......................
Ogilvie B.......................
Quebec Ry...................
Rien.............................
Winnipeg Elec...................... 6000

900» 101 100% 100% 
99% 993%

103265 277% 7500 100
2000 96
2000 
6000 
1000 98
1000 102

100%
210 96 96 97
135 137
225 238%
153% 150

104% 104% 104%
94% 94% %

102%
93%

98 97
102 102MlSrEI.I.ANEOL'S:

98 98 98 95
1000
21)00

15.000
2000

100% 100% 100% 
111 111 111 
100 100 100

Bell Telep. Co....................
B.C. Packers, com. . ..

Do. A..................................
Do. B...................................

Can. Car...............................
Do. Pref............................

Can. Cottons........................
Do. Pref.............................

95 150 147
162 136
154% 137
114% 114%

147 142%
970

99115
90 90 9025
84% S3

111 'll! Ill 
109% 109% 109%

8315 88 88 S3 66 . . 5000
. . 5000
. . 16.500

9 113 112 112 103
250 33 32

61 59 59 80-%183 75 66 500 92% 92% 92% . .
104 104 104 105

Can. Convert.......................
Can . Gen . Electric . .
Can. Loco..............

Do. Pref..............
Can. Pacific 
Cement, com....

240 46% 39
610 118 120

25 57 57 57
70 94%

2723%. .. 3350
. .. 1053

226% —Montreal bank clearings for week ending Sept. 10, 1912, 
$60-745,808; 1911, $51,960,863; 1910, $41.869.268.29 26

f
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Till-; NEW YORK MARKET. MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, October 10, 1912.XSpecial to “The Canadian Journal of Commerce,” from N.Y• )
ï The Lomin on pursues the even tenour of her way in peace 

and prosperity. War in the Balkans—a very old cry, by 
Ur4- way has very little cheat upon our trade, and can 
a ll've t us to but a trilling extent injuriously. It would be

The vil'cct of the large harvests is already making itself 
felt throughout the ramilieations of business. First, it caus­
ed money rates to advance because of the capital required to 
move i lie crops. .Now the assurance of large exports of 
agi cultural staples has facilitated imports oi gold by our 
bankers and automatically checked the advance in money 
J-aléa. Railroad earnings have turned the* corner for the 
time being at least, and are now improving. The crops did 
that. The lise in the stock market is unquestionably found­
ed on crop conditions. Investment demand lias improved to 
a point where even low yield bond issues are not only dis­
tinctly stronger than a few weeks ago, but in many cases 
slightly higher. In short, the harvests have given the finish­
ing- touches to a situation that was already cocked and 
mimed for an outburst of general prosperity.

louerai Electric Sells Bonds. Sales of new securities of

i

another thing, if we were compelled to take seriously the 
talk about the condition of Europe, diplomatically, being

match.very like that of a powder magazine awaiting a 
That possibility is before us, but Canada, concerned with 
the greatest imminent of wholesale trade in her nistory, and 
bus'ed with her bounteous harvest, is too deeply engaged to 
worry about mere possibilities.

We shall probably export more wheat, oats and barley 
Ocean freights are scarce, alsothan for some years past. 

expensive, and transportation is again proving its importance
in considering our domestic and foreign trade. 
ours are passng regard ng what might be done to improve 
our facilities on the Atlantic, but wc have received no de-

Many ruin­

finite information regarding suggested mergings and pur- 
Wlicat "s being threshed satisfactorily, and Cana­

dian prices*, thanks to our established connections in other 
lands, are good, in comparison with those across the inter­
national boundary. The export of hay is cheeked at the / 
moment, hut s not unlikely to reach important dimensions 
before tin* winter is over.

< < i porat ions have been more active during the last few days 
lliai* in the cari er part of September. One of the most im- 
pertant issues, and interesting from many view points, was

ehases.

i he Ocnernl Electric Company's sales of Ÿ10.0! 10.000 ."> per cent
These bonds were sold at 9!)% and were quickly 

over-subscribed, which shows that there were not enough to
go around. >

Fruit has been a fine crop all over Canada, and apples, 
which are now the prominent crop, may be cheap, since lit 
is likely that the British supply is greater than usual. Can­
in rs have had tine stocks of peaches to draw upon, and if the 
fair weather holds out will have a favourable season, despite

The new B.C.

forThe (Icneral Electric Company required th s money
Its business lias grown so large as a re­working capital.

suit of the unprecedented boom in all classes of electrical in­
dustry that it is reported the company did not feel it safe

Theallow its hank balan.es to run below *20.000.(100.
of bonds is calculated to maintain

i
all the grumbling of tin* early summer. 
canning factory appears to have had fair success, but its 
output does not greitlv decrease prices as had been hoped

■ -a,»:tal raised by this sale 
I his level.

A ( I real Water Rower. About live years ago. two groups 
of engineers became interested in the commercial possibili­
ties of large water power sites situated near a populous sec- 

This section has exceptional transpor-

for. owing to 1 lie rapid growth of population.
Hides and leather have been making history in their own 

wav. attaining price levels almost unprecedented in the conn- 
All the shoe factories are busy .as can he. and we are

1 ion of the count rv . 
tat on facilities and \ cry great natural industrial advantages. 
It was evident that energy cheaply produced from 
coal" would find a very profitable market, and a constantly 

The capacity of these sites would afford an 
These engineers and

told the end of the hide and leather movement is not yet“white
npnarent .

The l".S
the ten years* average, after all. 
limber, ns were those of wool at the London auctions, but

cotton crop is to be a good one. pretty near to 
Prices are somewhat

increasing one.
ultimate development of 1(11,000 11. R. 
their hanking associates joined forces, acquired the necessary

'They- planned to make 
the operation of their system profitable from the outset, and 
obtained control of lghting and traction systems of nearby

The economy of de-

textiles are unchanged this week, and may be seriously af-
All factories

rights and started development.
feeted if the European war :s to continue. 
the world over are busy, or might he. if labour troubles aT 

There is some* complaining of slow deliveries oflowed it .large municipalities to merge with it. 
r i v j h g power from the streams increased the profits of these goods by the mills which, though troublesome to dealers, goes 

to show how peremptory are the demands of trade.
The metal trade :s still promising, though there is some 

falling off in the volume of business offering in the United 
Tn Ill's country, as in England, there is a signifi­

ai.ants greatly
Bonds and Stocks Snapped up hv Investors. Last Spring. 

Rankers made a pub-ready for business.the company was 
ji,. (iUVnnjr „i (In- securities ami in t wanly four hours tlm e.n- 
(irp amount, wlvch included $7,51111.01111 bonds and $111.250.000

The eoinvanv started

States.
cant movement :n basic iron, which bodes well for the future.
Immense building and railroad plans point to a busy season, 
ami next year for mil* manufacturing plants.
Canada is as busy as may be at the present time, with, pro- 
snerit v beckoning all along the line.

.Id .of preferred stock, was entirely
operations, and its reports immediately indicated a 
net earnings equal to about three times the amount required 

interest on the bonds a surplus of about double the

Tn a word,rate of

to pay
amount required for the preferred stock dividends.

This is an actual illustration of the formation of a corn- 
combining water power developments and public utility 

Its experience not only indicates the 
with investors, but something

A I't'LES. -Apples promise to Ik- very plentiful this sea-
Tlie United States,son and prices correspondingly low.

Nova Scotia and Ontario all report large crops and excel-pany
plants in one system. 
popularity of such a company 
of the reasons for this popularity, 
quoted at a nriec yielding the investor 7% per cent on his 

The whole situation is illustrative of conditions

From Western Toronto the news comes thatlent quality.
there were .'1.1 per cent more apples grown there this year

The preferred stock is Alexanders Fancy, per bbl., $3.50 to $4.00, 
and St. Lawrence. No. 1. $4.50 to $4.75 per bbl.
No. 1. $3.50 to $4.00: No. 2. $2.75 to $3.00. Colverts and 
•Tennettings. No. 1, $2.75: No. 2. $2.25 to $2.50. Spys, No. 
1. $4.25: No. 2. $3.75. Fameuse No. 1. $4.50: No. 2. $3.25 
to $3.50 Culherts No. 1. $3.00; No. 2, $2.50. Gravenstein, 
$3.50: No. 2. $3.00. McIntosh Reds, No. 1. $6.00; No. 2, 
$5.50: St. Lawrence, No. 1. $4.50; No. 2, $3.50. Green­
ings. No. 1. $3.75: No. 2. $3.25. Baldwins, No. 1. $3.75; 
No. 2. $3.25. Kings No. 1. $3.75; No. 2, $3.25 per barrel.

than last.
Wealthies

principal.
that have attracted investors to companies of this sort, not
only all over this country, hut in Kurope as well.

H. !.. B.

--Medicine TTat, Alta., passed' the by-law providing for the 
issue of $400.000 waterworks and filtration plant debentures.?

-Owing to sickness. Lord Furness is withdrawing from his 
active positions in the shipping and irejn

BACON AND HAMS.—Trading in hams and bacon is mod­
erately active at present, with prices for all lines firmly held.industries.more

i
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We quote as follows :—Hams - Extra large size, 28 to 
40 lbs., 13c; large sizes, 20 to 28 lbs., 14%c; medium sizes, 
selected weights, 15 to 19 lbs., 16 %c; extra small sizes, 10 to 
14 lbs., 16%c; hams, bone out, rolled large, 16 to 25 lbs., 
16%c; hams, bone out, roiled, small, 9 to 12 lbs., lSy^c; 
breakfast bacon, English boneless, 10 to 15 lbs. (selected), 
18c; English breakfast bacon, 14 to 20 lbs. (boneless, thick), 
16%c; Windsor bacon, skinned (backs), 21c, spiced roll bacon, 
boneless, 15c; picnic hams, 6 to 12 lbs., 14%c; Wiltshire 
bacon (50 lbs. side), 17%c; cottage rolls, small, about 4 lbs. 
each, lO^c.

located. Manufacturers of pearl goods have sent out no- 
t:ee this week that owing to scarcity of mother of pearl they 
are compelled to withdraw all price lists for the present.
Heavy advances may be expected in tnese lines, 
all fabrics are high the world over, and while there are no 
advances recorded this week, there are no expectations on 
the other hand, of any great cheapening movement.
Hr eat Britain labour troubles have caused deliveries to fall

Prices of

In

behind, and with the rushing trade now in progress, it will- 
be difficult to catch up with orders. Wholesalers com­
plain, and with good reason of the proneness of mills to ac­
cept orders beyond their capacity. Hood customers are 
often lost because of the inability of the mills to fulfill their 
promises. The trade still inclines strongly towards velvet 
goods, and at the same time makes heavy demands upon em­
broideries and laces. lii fact, Nottingham and other cen­
tres have never enjoyed a better business in these particular 
lines than at the present time. New York prices are as 
follows: — Hot ton, mid. uplands, spot, N.Y., 11.25c;
Print cloths, 28-inch, 64x64s, 4c; do., 64x60s, 3%c; gray
goods, 38y2-inch, stand.. 5 3-16c to 5%c; do., 39-inch, 68x72s, 
5%c; brown sheetings, South., stand., 7%c to 8c; do., 4-yard, 
56x60s, 6%c to 6y2c; do., 3 yard. 7c to 7y4c; denims. 9 oun­
ces, 13%c to 16y»c; tickings, 9 ounces, 13c; standard prints, 
5y2c; standard staple ginghams, 614c; dress ginghams. Vc to» 
914c; kid-finished cambrics, 4%c to 4%c; brown drills, stand­
ard. 8c.

BEANS.—The market is bare çf boiling beans at present, 
but it is hoped that the pravailing good weather will bring 
the new crop along very soon. Quotations by the car load 
are: $2.75 to $3.00 per bushel for three-pound pickers.

—A circular from J. B. Stringer and Co., of Chatham, 
says—"We have had a year that has been somewhat 

different to the ordinary, as during the months of August 
and September, beans in every township of this section got 
a great deal of rain, which gave the vine a good strong 
growth, so that we have extra heavy vines, fairly well loaded 
with pods, but as we had a few very hot days in the fore­
part of September, and heavy rains at the same time, the 
water covering the low-lying sections of the bean fields had 
the effect of scalding, and thus killing out large portions of 
the crop, more especially in the eastern section, which re­
duced the yield, so that we will not have more than about 
80 per cent of a full average. Our farmers, at this writing, 
are having fine weather, and harvesting is in full, swing, and 
if the rest of the week is fine large portions of the crop will 
be saved in good condition, 
prices, and we will have to wait for the thrashing, so as to 
see the condition .and quality.”

Out.

—The New YTork Journal of Commerce says the last silk 
crop was the largest ever grown, and the United States im­
ported more than ever before. 
if the importations and manufacture of silk in this country

At this moment it looks as

during the current raw silk year will exceed all previous re­
cords .

It is too early yet to have
The demand for silk products has extended from 

the aristocrat to the commonest workingman and his wife. 
Silk hosiery is no longer an indication of aristocracy, and silk 
dresses or silk decorated wear of one kind or another have*BRAN AND FEED HR AIN.—There is no new feature in

this market, prices being well maintained under a fair demand 
from all sources.

come to be the accepted popular approval of a fabric that 
was once confined to the very rich in this country.

—Advance orders for wash fabrics now being placed by re­
tailers, are, in many, instances, twice as large as those- 
placed a year ago. This is particularly true of goods sold 
in the .Southern territories and through the Southwest, 
strped voiles, crepes, ratines in plain, fancy and novelty 
weaves, wide ginghams, and cords of various kinds, comprise- 
most of the bills.—N.Y. Journal of Commerce.

We quote as follows :—Bran, per ton, 
$23.00; shorts, per ton, $27.00; middlings, per ton, $28.00 to 
$29.00; pure grain mouilie, $36.00 to $38.00; mixed moullie,
$34.00 to $35.00.

Silk
BUTTER. The local market is very strong in tone, and 

prices have advanced during the past week, which is attribut­
ed to high prices at present being paid in the country. Our 
quotations are as follows:—Choicest creamery, 28%c to 
28%e; fine creamery. 28c to 2814c; seconds 27^c to 27y2c; 
dairy 23%c to 24%c.

—There have only been 70 packages exported this season, 
wlrle for the same period last year the number was 130,525.

EH OS.-—There is nothing new to report, prices beinç 
strongly held under a good demand from all 
Selected stock, round lots, 29c; selected stock- single casear 
30c; straight receipts, in round lots at 25y2c; and in single 
cases at 26c per doz. ; seconds, round lots, 21c; seconds, single 
cases, 22c.

sources,

CHEESE.—Business in cheese is very quiet at present, and 
prices show a slight decline, but are not expected to go much 
lower.
en off of late.

Demand from English buyers has considerably fall - 
We quote:—Finest western, coloured, at 

13y2c to 13%c; finest western, white. 13y2c to 13%c; Que­
bec's at 12%c to 13c: and Townships at ]3%c to 1314c. 
seconds 12%c to 12%c.

FISH.—A good seasonable trade is passing in 
and all lines of fresh and picketed fish at firm prices, 
quote as follows:—Fresh : Halibut, 10c to 11c; salmon, 22c 
to 23c; haddock, 4 y2c to 5c; stake cod, 5c to 6c; wfiiteîisù, 
12c; lake trout. 12c; pike, 6c to 7c; sword fish, lUc to lie;, 
lobsters, 38c to 40c; eels, 7c to 8c; Canadian soles, 6c to 7c;.

oysters,
we

Best

Exports for last week were 81 942 boxes, as against 63,- 
178 for the corresponding week last year.

—Totnl exports since May 1st were 1,356.280 boxes, com­
pared with 1,458.883 for the same period last

large herrings, 314c to 4c.—Pickled: Mew Labrador salmon, 
large, barrels, $17 to $18 per jiarrel; new Labrador salmon, 
medium and small, $16 to $17.—New crop, No. 1 Nova Scotia 
herrings, per barrel, $6.00; half-barrel, $3.50; new crop No. 
1, Scotia herrings, per barrel, $5.25; half barrel, $2.75; new 
crop No. 1 mackerel, barrels, $16: half barrels, $8.50; No.
1 green cod. Nova Scotia cured, barrels, $7.50; No. 1 green- 
cod. Gaspe cured. $7.00; skinless cod fish, $0.00 to $7.5U, 
or 6'/ic to 7c per lb. ; boneless cod, Ivory brand, 8c per lb.; 
boneless cod. Dreadnought brand, 7c per lb; Finnan baddies, 
16’s and 30’s. $7.50 to $8.00, or 8c per lb: large kippers, per 
box, $1.25 to $1.50; bloaters, $1.00 to $1.25 per box; smok­
ed herrings, medium, 15c to 16c per box; shell oysters, per

year.

COOKED MEATS.—Trade in cooked meats is moderately 
active, and prices arc unchanged as follows:—Boiled ham, 
small, skinned, boneless. 26c; New England pressed ham, 14c; 
bead cheese, per lb.. 10c; EngPsh brawn, per lb., 12%c: jel­
lied hocks. 6 lbs. tins, per tin. 75c; cooked pickled pigs feet 
in vinegar, kits. 20 lbs., per lb., 7c.

4

DEY GOODS.—Bright weather is favourably effecting the 
dry goods business as is proved by the steady stream 
Iders coming in from the retailers, 
the fash ons. which call for large and numerous buttons, as 
well as beads and buckles, that the pearl fisheries have been 
a failure this year, and that new beds of shells cannot be

of or-
Tt is unfortunate for

barrel. Capes. $9.00 to $10.00. Quahangs. per barrel, $6.50 
to $7.00. Bulk oysters, per gal., standard, $1.40; selects.
per gal.. $1.60.
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liave not been issued as yet by the canners, and no one who 
understands the situation is greatly surprised thereat. 
Wholesalers complain that no boiling peas or beans are com­
ing in as yet, nowever, the change in the weather will prob­
ably bring them in before very long. In spite of the flurry 
in Japan and in some parts of India, the prospects for the 
rice harvest are considered to be very fair. Prices will be 
high, possibly, but no great advance is expected. The war 
troibl s may possibly affect exports cf currants, olives, rais ns 
and lemons, possibly spices, which are very high at present, 
will be affected also. rlhe Suez route will be expensive, ow­
ing to the heavy insurance rates, and all goods coming that 
way will be affected by this impost. Collections are fair, 
though there are a few failures reported.

—The N.Y. Journal of Commerce says: “Despite the fact 
that trading in the coffee market is practically at a stand­
still, options closed 3 to 0 points higher. Sales were only 
14,000 bags. Europe doing little and the local trade buy:ng 
in a small way. Sentiment was rather cheerful, owing to 
further bullish crop cables, which, if corroborated, mean a 
small yield next year. One said that the market was 
strong and advancing in Santos because the appearance of a 
cold wave, with low temperature caused anxiety, 
it was said, was reported in some sections of the coffee belt.

FLOUE.—'Uhre is a fair, demand for spring wheat flour
Winter wheat flour isfrom all sources at steady prices, 

also in good demand, and as supplies are light, prices have 
advanced 10c. Quotations, in wood and jute, are unchanged,

patents, firsts, 
$6.10; do. pur barrel, in jute, 

spring wheat patents, seconds, per
llan.-

as follows: — Manitoba spring wheat 
pur barrel, in wood 
$.->.80. Manitoba
barrel, in wood, $5.00; do., per bbl., in jute, $5.30. 
toba strong bakers, per bbl., in wood $5.40; do., in jute, 
$5.10. Winter wheat, straight rollers, per bbl., in wood, 
$4.95 to $5.00; do., per bag, in jute, $2.35 to $2.40. Spring 
Wheat, choice patents, per bbl,, in wood, $5.25 to $5.35; 
Winter wheat, extras, per bag, tn jute, $1.85 to $2.00.

3
GRAIN.—Wheat prices have been advanced in this coun­

try owing to the declaration of war in the Balkans, prob­
ably to a greater extent than is as yet justified. Our prices 
are 2 or 3 cents higher than prices in Great Britain would 
allow for.
though there are many enquiries from abroad, 
brisk business is go:ng on, .conducted by those who speculate 
in space in elevators or cargo ships. Threshing is proceed­
ing merrily throughout the West, but will not be completed 
for a week or two yet. The quality is unusually good this 
year, and it is likely that the anticipations of the govern­
ment will be more than realized as to quantity. To day we 
quote prices in ear lots, ex store, as follows:—Oats, No. 2 
Canadian western, 54%,c to 55c; extra No. 1 feed oats, 54c 
to 54%,.e; No. 1 feed oats, 521/?e to 53c; No. 2 feed oats, 
51 >/,e to 51*/,e; sample oats. 51 «Ac to 52c 
The (luctnations of the Winnipeg wheat market were: 
Opening. Oct. S0c. Nov. 88%e. Dee. 85%c. May 90%c; 
highest, Oet. 90%c. Nov. 88% o. Dee. 86%c, May 91 %o; 
lowest. Oct. She. Nov. 88c, Dee. 85 %e. May 90%.c; closing. 
Oet. 90%e. Nov. 881/0C, Dec. 86%c, May 91c.

Late cable* were: London -Wheat on passage firm un­
der a fair demand: .corn firm on dearer Plate offers. —L ver- 
pnol spot wheat and corn quiet: Australian wheat. Ss 3 %d : 
No. 2 hard winter wheat. 7s 10%,d; No. 3 northern Mani­
toba spring wheat. 8s 3%,d : American mixed corn. 7s 3d: new 
Plate corn. 5s 2%d: wheat futures firm: October. 7s 9%d: 
December. 7s 6%d : March. 7s 5%,d: corn firm; October, 5s 
l%d: December. 5s l%d. Paris wheat steady: November. 
143% : January April. 141%: flour steady: November. 035: 
December Fehniarv, 019.

I
Consequently, but little export is being done,

Quite a

Frost,

HAY.—Baled hay is in good demand, but owing to the 
very liberal supplies being received, the market is easier in 
tone, and prices from 50c to $1.00 per ton lower. We quote 
as follows:—$14.50 to $15.00 for No. 1 hay; $13.50 to $14 
for No. 2 extra good; $12.50 to $13.00 for No. 2 good; 
$11.50 to $12.00 No. 3 hay; $10 to $11 for clover mixed.

Duluth No. 3. ole.

IIONEY.—The demand for honey is very limited at pre­
sent, and the market in consequence is quiet, with no change 
in prices. We quote:—Clover white honey *10%c to 11c; 
dark grades, 7c to 8c; white extracted, 8c to 8y2c; buck­
wheat, 7%c to 8e.

HIDES. Hides reman steady at the recent advance. 
There lias been a good deal of activity in the market, but 
it is probable that supplies will be ample, as a good deal of 
foreign stock lias been received.
Vninspected, lO^e; inspected, No. 1, 14c; No. 2, 13c; No. 3, 
12c.

We quote as follows: —

8heepskins are 
Horse hides, $2.50 each.

Calfskins. No. 1, 17c; No. 2, 16c.
$1.20 each; lambskins, 60c each.
Tallow, 1 %,c to 3%c, for rough, and 6c to 6%c for refined.

GREEN AND DRIED FRl ITS. -Lemons are very scarce 
just now. and hard to get even at high prices. New figs are 
coining in freely, and are in moderate demand. Quotations 
arc as follows: Oranges, Valencia, 96, 112 size, per box, 
$4.75; Valencia lates. 126, 150 and 200 size, $4.75 to $5.50. 
Lemons. New Verdelli. 300 s. $5. Choice lemons, 360 size, 
$4.50. Bananas, Jamaica», packed, $1.75 to $2 per bunch. 
Prunes, Cal., new crop, in 25-lb. boxes. 50 60. per lb., 8c. 
Dates: llollowees. per lb., 8c: Dromedary package stock, per 
pkg.. 10c. Evaporated apples in 50 1b. boxes, per lb., 11 %c 
to 13e. Coco mills, loo’s per bag. $4.50. California peach­
es. $1.50 to $2.00 per crate. California plums. $1.75 per 
crate. California pears, boxes, $3.50 to $4.00.

-There is nothing more to re­
port of the general outlook in the metals market than that 
even di partn.( lit is cheerfully, and to its utmost capacity, 
at work. Even the l .S. Steel Corporation has nearly 
three fourths of its plant engaged, and expects to establish 
a iceonl for steel ingots this month. The changes in prices 
noted last week included an advance of $1 per ton in the 
price of wire rods and galvanized sheets, and an advance of 
$2 per ton in cold rolled shafling. Several of the independ­
ent wire-drawers were inclined to advance nails and other

IRON AND HARDW ARE.

wire products, but the United States Steel Corporation in­
terests discouraged such a movement, the policy being, as 
previously noted, to restrain any further advance in finished

This ruling governs Canadian 
Copper is still at its high figure, and no signi­

ficance is attached to the fact that stocks increased 10.000.- 
000 lbs. in September. 'Flic situât on is undoubtedly strong 
enough to carry past such a showing for a single month. 
Tin is inclined to he weaker, clever finesse being credited with 
ab’lity to break into the plans of the Bahia syndicate. 
Lead is weaker in London and broke a day or two ago to 

Manufactured goods are all firm, shelf hard­
ware among the rest, and there are no signs of reductions.

To-day’s prices are:—New York copper dull; standard,
Electrolytic,

Mont­
real melons, $5.00 to $12.00 per dozen. Canadian plums, 
per basket.. (iOc to 90c. Canadian peaches, per basket. 75c 
to $1.00. Canadian pears, per basket. 75c to $1.00. 
Grapes, Fancy 'Tokays. $2.50 to $2.75 per crate. Canadian 
blue grapes, in baskets. 30e to 50c per basket,. Canadian 
grapes. 30c to 50c per basket. Now figs, finest camel brand, 
3 crowns. 14o per lb: 7 crown. 13e: 6 crown. 12o-. 5 crown, 
lie. and 4 crown, 10c.

steel products at tlvs time 
mills also.

GROCERIES.- The price of sugar is still unchanged, 
though the tone of the market is undoubtedly weak, 
finers have not yet caught up with their orders, but this 
is no longer a bull feature, 
story that canners were asking the government to allow 
them to import foreign tomatoes and corn free of duty, on 
the contrary, if the present fine weather lasts for another 
week or two supplies will hardly be short at all.

C21 7s fid.
Re-

There was no truth in the spot. November and December, $17.25 bid.
$17.62 to $17.87: lake. $17.62 to $17.87: castings. $17.25 to 
$17.27. London eopper. firm, spot, £77 10s: futures. £78
8s 9d. Tin. weak: spot and October. $49.50 to $50.00; -No­
vember, $49.25 to $40.50. London, tin, easy: spot, £227Prices
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-5s; futures, £226.—Lead, steady, $3.10 hid. 
£21 10s.—Spelter, qu et, $7.50 to $7.70. 
£27 12s Gd. 
rants, 66s 7y2d.

London, lead, 
London, spelter, 
Cleveland war-

—London: Calcutta linseed, October and November, 58e 
9d. Linseed oil, 33s 6d. Sperm oil, £30. Petroleum, 
American refined, 8d; do., spirits, 9d. Turpentine spirits, 
30s 10%d. Rosin, American strained, 16s 4%d; do., tine, 
10a.

Iron, firm and unchanged.

LEATHER.—As we anticipated, the price of leather has 
been put up to meet the advance in hides. Splits and heavy 
calf have been fairly busy, and there is actually a growing 
demand for sole leather, which appears likely to be increased 
in volume. We quote: No. 1, 28c; No. 2, 27c; joDomg lea­
ther, No. 1. 30c; No. 2. 28%c. Oak, from 34c to 39c, ac­
cording to quality. Splits, light, small, 2Uc to 22c; pebble 
grain, 15c to 17c; russets, No. 2, .and medium, 20c to 23c; 
Splits, heavy, 20c to 24c; Dongola. ord diary, 10c to 16c. 
Dongola, good, 20c to 30c.

—Savannah, Ga. : Turpentine, firm, 38y2c to 39c; sales,
Rosm,807; receipts, 855; shipments, 468; stock, 38.0*21. 

firm; sales, 1,645; sh pinents, 1,173; stock, 102,311.
R. $6.35; D. $6.37%; E. $6.40; F, G, $6.45; H, $6.47; 1, 
$6.50; K, $6.65; M, $6.90; N, $6.90; WG. $8.10; WW. $8:35.

Quote—

POTATOES.—Extra choice potatoes are rather scarce at 
present, and as they are in strong demand, the feeling is 
stronger, although there is no actual change in prices as yet. # 
Sales of Cobblers in car lots are being made at G5c to 70c per 
bag. and in a jobbing way at 90c to 95c per bag.

LIVE STOCK.—Owing to the decided increase in the sup
plies being received a weaken feeling has developed in the 
local cattle market, and prices have declined 25c to 50c per 
100 lbs.

PROVISIONS.—Although dressed hogs were stronger in 
tone, ow ng to the advance in live stock, prices as y< t show 
no change, and a good business continues to be done in 
abattoir fresh-killed at $12.50 to $12.75 per 100 pounds. 
Barrelled pork: Canada short cut back pork, brls., 33 to 45 
pieces, $28; half barrels, short cut back pork, brls., 45 to 
55 pieces, $14.25; flank fat pork, $28.00; pickled rolls, 
brls., $28; brown brand, heavy, boneless pork, all fat, brls.,

The attendance of buyers was not large, and as 
the weather was very warm, business was slow, in spite of
the lower prices.
$6.75, while an odd load or to went for $6.50, and fair to

A few picked choice steers were sold at

good cattle brought from $5.00 to $5.50 per 100 lbs. There 
was a good demand for canners’ supplies, and sales of bulls 
were made at $2.75 to $3.00, and cows at $2.25 to $2.50 per 
100 lbs. Although the offerings of sheep and lambs were 
large they were not in excess of requirements, and the mar­
ket remained steady. Ontario lambs selling at $5.75 to 
$6.00, and Quebec at $5.25 to $5.50 per 100 lbs. 
were in small supply and good demand, sales of choice milk- 
fed stock being made at 7c to 7y2c per lb. A stronger feel­
ing developed in the hog market, owing to smaller offerings, 
and prices advanced 10c to 25c per 100 lbs. above last week’s 
rates, sales of selected lots being made at $8.1.3 to $9.00 per 
100 lbs. weighed off cars.

—Chicago quotes:—Cattle market steady, beeves $5.50 to 
$11.00: Texas steers. $4.50 to $6.00: western steers. $5.80 
to $8.90; stockers and feeders. $4.25 to $7.75; cows and 
heifers, $2.90 to $8.00; calves. $7.50 to $10.50. Hogs: Mar­
ket strong. 5c higher: light, $8.65 to $9.30: mixed, $8.65 to 
$9.32%: heavy, $8.45 to $9.30; rough. $8.45 to $8.70: pgs, 
$5.00 to $8.00; bulk of sale*. $8.90 to $9.20.—Sheep: Mar­
ket steady: native, $3.25 to $4.25: western. $3.40 to $4.25; 
yearlings. $4.25 to $5.40: lambs, native. $4.50 to $6.75; 
western. $4.75 to $6.95.

40 to 50 pieces, $27.00; heavy clear fat backs, very heavy, all 
fat, brls., 40 to 50 pieces. 28.50.—Barrelled Beef; Extra 

Canadian plate beef. $25 per tierce; brls., 200 lbs., $17; half 
brls., 100 lbs., $8.75.—Lard compound: Tierces, 375 pounds, 
10%c; boxes 50 lbs. net (parchment lined), 10%c; tubs, 50 lbs. 
net, grained (2 handües), 10%c; pails, wood, 20 lbs., net, 
10%c; tin pails, 20 lbs. gross, 10c; cases. 10 lbs. tins. 60 lbs. 
in case. 11c; cases, 5 lbs. tins, 60 lbs. in case. 10%C; cases, 
3 lbs. tins, 60 lbs. in case. 11c; Irrick compound lard, 1 lb. 
packets, 60 lbs. in case, ll%c.—Extra pure lard: Tierces, 
375 lbs., 14%c; boxes, 50 lbs. net (parchment lined), 14%c; 
tubs. 50 lbs., net grained (2 handles). 14y2c; pads, wood. 20 
lbs. net (parchment lined), 15c: tin pails. 20 lbs., gross 
(parchment lined), 14%c; cases, 10 lb. tins. 60 lbs. in case, 
15c: cases, 5 lbs. tins. 60 lbs., in case. 15%c: cases, 3 lbs. 
tins. 00 lbs. in case. 15c; brick lard, 1 lb package. 00 lbs. in 
case. 15%c.

- Liverpool reports: Pork, prune mess, western, 105s. 
Hums, short cut, 14 to 10 lbs.. 05s. Bacon, Cumoerland cut, 
20 to 30 lbs.. 71s; clear bellies. 14 to 10 lbs.. 05s; long clear 
middles, light, 28 to 34 lbs.. 71s: long clear middles, light. 28

Calves

—John Rogers and Co.. Liverpool, cabled that although 
Irish supplies were heavier, the demand for beef in the Bir­
kenhead market was good and Saturday s quotations, steers 
from 11 %c to 12%c per lb., were well maintained.

to 34 lbs.. 71s: long clear nrddles, heavy. 35 to 40 lbs.. 09s 
Od : short cleai backs. 10 to 20 lbs.. 65s Od. Shoulders,
square. 11 to 13 lbs.. 62s.
59s Od : do.. American, refined. 00s 3d.

Lard, prime western, in tierces,

MAPLE PR DUCTS.—Business in maple products is dull, 
out prices are unchanged as follows:—Maple syrup, 8c to 
8%c per pound in tins, and in wood. 6%c to 7c per pound. 
Afnple sugar, at 8%c to 9c per pound, as to quality.

V EG ETABLES.—Tin* foreign crop of onions is reported 
as being exceptionally large this year, and prices are lug li­
ning to weaken already. All other lines are steady and in 
good demand. Our quotations are as follows: - 
Spanish onions, $2.50 per large case. Cucumbers. Mont­
real. per dozen. 40c. Green peppers, 50.- per bas­
ket. Montreal celery, 50c per dozen. Leeks. $1.00 to 
8*1.50 i or doz. Boston lettuce. 30e per dozen; lettuce, per 
do/,.. 30c. Tomatoes. 60c to $1 per bush., per box. $1. Can­
adian baskets. 60c to 75c. Watercress. 50c per dozen.

NUTS.—Prices rule steady and a fair trade is passing 
in all lines. We quote as follows: — Peanuts, Jumbos, 
rousted 12 •: French roasted 9c : Bon Ton 12c: Dia G. 9c: Coons
8c: almonds, shelled. 34c to 35c; Tarra 17c; walnuts, 
shelled, per lb., 25c to 26c; do. Gren., per lb., 15c to 17c: fil­
berts. per lb.. 12c to 13c: pecans, per lb., 17c to 18c; Brazils, 
new stock, per 11).. 16c do 17c. Montreal cauliflower. 50c to $1.00 per dozen, 

per dozen, 
per dozen.
6 bouches.

Parsley. 25c
New cabbage. 50c per dozen. Egg plant. $1.50 
New beets, 5c per bunch. New carrots. 25c per 

New turnips, 25c per 6 bunches. New corn, 
Bed onions, in bags, about 100 lb«.,

Sweet- potatoes, fancy k In dried.

OIL AND NAVAL STORES.—Business in oils and naval 
stores continues quiet. and prices are unchanged, 
as follows:—Linseed, boded, 79c to 80c; raw, 76c to 78c; 
cod oil. car load lots, 55c to 57%c. Cod oil, single barrels, 
42%c to 47c. Turpentine, 59c to 62c per barrel. Steam re­
fined seal oil. 62%c. Whale oil 47%c to 50c.

15c to 20c per doz.
$2.00 per barr. 2c r>er in. 
$1.75 to $2.00 per basket.

Cod liver
od, Newfoundland. $1.50 to $1.65: do., Norway process. $1.60 
to $1.75; do. Norwegian, $1.60 to $1.75. Straw seal, 52%e 
to 55e.

WOOL.—At the latest London wool auction sale, prees
A good quantitywere verv firm and in the sellers’ favour, 

of «rreasv cross-breds " ore taken by Americans, while English 
and Continental buyers competed for 
Prices for scoured ranged from lid to 2s. and for greasy 
from 5%d to Is 1 %<1.

—Liverpool reports: Tallow, prime city. 32s 9d. Turpen­
tine spirits, 31s. Rosin, common, 16s 3d. Petroleum re­
fined, 9%d. Linseed oil, 36s 6d.

scoured merinos.
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Amal. Asbestos, coin. ..
Amal. Asbestos, pfd...............
Bell Telephone.........................
Black Lake Asbestos, com. 
Black Lake Asbestos, pfd. .

8,125,000
1,875,000

12,500,000
2,909,400
1,000,000

8,125,000
1,875,000

12,500,000
2,1,09,400
1,600,000

‘A,” pfd.ICC. Packers Assn.
ICC. Packers Assn. "B,” pfd.

635,000
635,000

1,511,400
3,500,000
5,000,000

635,000
635,000

1,511,400
3,500,000
5,000,000

ICC. Packers Assn,, cum. .
( aii.i<Ii:iii ( ur, cum...................

Canadian Car, pfd....................

13,500,000 
10,5UU,U..U 
2,700,000 
2,706, (.05 
1,059,495

13,500,000
10,500,000
2,700,000
2,796,1,95
1,059,495

( an . < cmcnl. cum............................
( "an. ( 'cmeiit. pfd. . .
Can. ( uluiircil ( til ton Mills Co.
( an . < on . Rubber, coin...............
Can. Con Rubber, pfd.................

1,733,500
4,700,000

18U.U0U.UU0
1,999,057

12,500,000

1,733,000
4,700,000

lS(»M,u<'()
1,999,957

12,500,000

( anadian < <
Can. <;« n. Electric, com....................................
Canadian Pacific Railway..............................

Dei mil Elect vie St.................................................

Dominion ( cal, pid...............................................
Dominion Iron and steel, pfd..................... .
Dominion Steel Corporation.........................
Dominion Textile Co., com............................
Dominion Textile Co., pfd............................ .

Duluth S.S. and Atlantic..............................
Duluth S.S. and Atlantic, pfd.....................
Halifax Tramway Co.............................................
Havana Electric Ry.. com...............................
Havana Electric Ry., pfd................................

Illinois Traction, pfd...........................................
Kaminist iquia Power.........................................
Lake of the Woods Milling Co., com. .. 
Lake of the Woods Milling Co., pfd. . 
Laurentide Paper, com.........................................

Laurent ide Paper, pfd.........................................
Mavkay Companies, com...................................
Maekay Companies, pfd.......................................
Mexican Light and Power Co. .. .. .. 
Mexican Light & Power Co., pfd. .. .

Minn. St. Paul, and S.S.M., com..............
Minn. St. Paul, and S.S.M., pfd...............
Montreal Cotton Co............................................
Montreal Light, Heat & Power Co. .. . 
Montreal Steel Works, com..............................

3,000,000
5,000,000

35,000,000
5,000,000
1,858,113

3.000,000 
5,0. A),000 

35,000,000 
5,030,000 
1 858,113

12,000,000 
10,000,000 

1 4i 0 0*»° 
7,403,703 
5,000,000

12,000,000 
10,000,000 
1.400,000 
7,4(3,703 
5,0fl0,U00

5,000,000
2,000,000
2,100.000
1,500,000

1,600,000

4,522,600 
2, IKK), 000 
2,100,000 
1,503,000 

1,(00,000

1,200,000
41,380,400
50,000,000
13,585,000

2,400,000

1,200,000
41,380,400
50,000,000
13,585,000

2,400,000

20,832,000
10,416,000
3,000,000

17,000,000
700,000

1(1,800,000
8,400,000
3,000,000

17,000,000
700,000

Montreal Steel Works, pfd..............................
Montreal Street Railway...............................
Montreal Telegraph............................................
Northern Ohio Track Co....................................
Nova Scotia Steel & Coal Co., com.

Nova Scotia Steel & Coal Co., pfd. .. .
Ogilvie Flour Mills, com..................................
Ogilvie Flour Mills, pfd...................................
Penman's, Ltd., com...........................................
Penman’s, Ltd., pfd..............................................

Quebec Railway, Light k Power...............
Rich. & Ontario Navigation Co.....................
Rio de Janiero........................................................
Sao Paulo...................................................................
Shaw ini can Water & Power Co......................

Toledo Railways and Light Co......................
Toronto Street Railway .. ..........................
Tri. City Ry. Co., pfd...................................
Twin City Rapid Transit Co........................
Trill ( ity Rapid Transit Co., pfd..............

West India Electric...........................................
Windsor Hotel...............................................
Winnipeg Electric Ry. Co................................

800,000 
10,000,000 
2.000.000 
7.9(H). 000 
6.0(H) 000

800,000
10,000,000
2,000,000
7,900,000
6,000,000

1,030,000
2,500,000
2.000,000
2,150,600
1,075,000

9,500,000
3,132,000

31,250,000
10,000.000
7,000,000

1.030,000
2.51)0,000
2.000,000
2.150,000
1.075,000

9.5(H), 000 
3,132,000 

31,250.000 
10.000.000 
7.000.000

13,875.000
8.000.030

12,000.000 
8.000.000 
2.826,200 

2(). uo.011 
3,000.000

2.826,200
20.103 000 

3.0(H). 000

Si H), 000 
1.00).000 
6.000.000

800.000
1.000.000
6,000.000

STOCKS. BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.
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f T H C H I £. F OIFFIGUL-TY
that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.W THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE : TORONTO. CANADA. w
More Policyholders in Canada than any other Canadian Company.
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Demy.....................................
Demy (cover)................
Royal.....................................
Super royal......................
Music ..................................
Imperial................................
Double foolscap..............
Double crown.......................
Double detmy...................
Double medium..................
Double royal.....................
Double super royal . . .
Plain paper.........................
Quad crown.........................
Quad Demy............................
Quad Royal........................

Post.............................................
Foolscap.................................
Post, full size......................
Demy.......................................
Copy........................................
Large post...............................
Medium.................................
Royal.......................................
Super royal.........................
Imperial.................................
Sheet-and-half foolscap. .
Double foolscap................
Double post, full size . . . 
Double large post ..
Double medium......................
Double royal..............................

»UNITED STATES CATTLE TRADE. It is Excellence 
^ that Cbunts in aUthings

Jj Excellence m 
/RailwService

The number of cattle imported into 
the Vnited States in the fiscal year 1912 
was, with a single exception, greater 
than in any preceding year, and the 
number exported less than in any year 
during the last quarter of a century.
The number of cattle imported, as shown 
by a statement just prepared by the Di­
vision of Statistics of this office, was 
318.372. valued at $4,800,574; and the 

number of domestic cattle exported was 
Lut 105,500, valued at $8,870,075; while 
a decade ago the number imported was i 
but 90,027, valued at $1,008,722, and the | 

number exported 392.884, valued at $29,- I 

902,212. Thus the number of cattle 
imported in 1912 was three times as 1 
great as the number exported, while' in 
1902 the number exported was four i 
times as grtat a8 the number imported.

The exportation of cattle from the 
United States has steadily deol ned in 
recent years, the number exported in 

1904, the year of highest export record, 
having beep 593,409; in 1907, 423.051; in 
1909, 207,542; and in 1912. 105.500.
Meantime the importation of cattle bas 

grown from 10,056 head in 1904 to 32.402 
in 1907. 139,184 in 1909. and 318.372 in 
1912.

This change in trade currents, through 
which the United States has come to 
import more eat.tle than it exports, ac­
companies a striking reduction in thé 

number of cattle on farms in the United 
States, as shown by the reports of the 
Department of Agriculture, which put 
the total number of cattle on farms on 
January 1, 1912. at 57-959.000, against 
72,533,990 on January 1, 1907, a fall of 
20 per cent in five years. While the 
total value of cattle exported still ex­
ceeds that of cattle imported, by reason 
of the fact that those exported are in 
condition for slaughter and those ini- ——
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T^rtcd are brought to the country chief- HIM. the high record year, was $42,256,- 
ly for feeding purposes, the relative va­

lue of imports and exports is also un-

j orted.
tie exported from the United States 
since the beginning of the year T«00 is 
4,771.859. and their stated value, $369.- 

086.44'] : the numiier imported during 
that period is 1.523,335, and their stated 
value, $23.107.465.

J he cattle imported arc drawn almost 

ex lns vcly from Mexico, except in the 
ease of those imported for breeding pur-

The number of domestic cat-
291. and in 1906, $42,081,170. and has ra­
pidly declined since that date, being, in 

dergoing a rapid change. The value of 1'YS $29.339,134;' in 1910. $12.200.154; 
cattle imported in 1012 was more than ?,nd in ]912, $8.870.075. 
one-half that of cattle exported, while port prices have advanced, the average 
in 1902. a decade earlier, the value ot 
cattle' imported was 
that oi cattle exported.

Meantime ex-

vaIiU' per head of cattle exported in 
hut one eighteenth jgft-j having been $71 and in 1912. $84, 

The value of an advance of about 18 per cent :n the 
cattle exported from the Unite* States in stated value per head of the cattle ex-

24 sheets.. 1 quire. 20 quires.. 1 ream.

SIZES OF BROWN PAPERS.

Casing..........................

Double Imperial

Elephant........................

Double four pound.

Imperial eaip...............

Haven cap...................

Bag cap .........................

Kent Cap...................

46 x 38

45 x 29

34 x 24

31 x 21

29 x 22

26 x 21 

26 x 19%

21 x 18

SIZES OF WRITING A BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

■
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19.02 07.7 15.0 3 65.0 

1 3 67.0
3 09.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2

9 • 3 S3.3
10 385.3
11 3 87.3

2 09.7 
2 71.7 
2 73.8 
2 75.8 
2 77.8 
2 79.8 
2 SI.9 
2 83.9 
2 85.9 
2 87.9 
2 90.0

18.0

3 10.3 17.0 

3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.0 
3 34.6 
3 36.6 
3 38.0

1
2
3
4
5
6
7
8
9

10
11

7.0

6.0 3 40.7 

3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 50.9 
3 58.9 
3 60.9 
3 63.0

Dll.
1 94.7 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

2 19.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

2 43.3 

2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65 6

Dis.
O 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.5 
1 09.5 
1 11.5 
1 13.6 
1 15.6 
1 17.6 
1 19.6

1 21.7 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

1 46.0 
1 48.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2

64.3
1 66.3 
1 68.3

0 48.7 

0 50.7
0 52.7 
0 54.8
0 56.8
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71.0

0 73.0 

0 75.0 
0 77.1 
0 79.1 
O 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

78 379.60 00 043 209.26 66 78 38.93 33 3 1.0

s.d.

1 70.3 11.0

1 72.4 1
1 74.4 2
■1 76.4 3
1 78.4 4
1 80.5 5
1 82.5 6
1 84.5 
1 86.6 S
1 88.6 9
1 90.6 10
1 92.6 11

0 24.3 5.0 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

1
2
3
4
5
6
7
8
9

10
11

3.0

2.085 413.66 66 750 243.33 33 316 73.00 60 U

56 272.53 33 3
57 '277.40 60 0

58 282.26 60 7
59 287.13 33 3 
00 292.60 00 0

91 442.86 66 7
92 447.73 33 3
93 452.60 00 U
94 457.46 06 7
95 402.33 33 3

61 296.86 66 7
62 301.73 33 3
63 306.60 00 0
64 311.46 66 7
65 310.33 33 3

96 407.20 00 U
97 472.60 66 7
98 476.93 33 3
99 481.86 060 

100 480.66 66 7

66 321.20 00 0
67 326.06 66 7
68 330.93 33 3
69 335.80 00 0
70 340.60 66 7

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 00 0

Dis.

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

4 13.7 
4 15.7 
4 17.7 
4 19.8 
4 21.8 
4 23.8 
4 25.8 
4 27.9 
4 29 .» 
4 31.9 
4 33.» 
4 16.0

4 38.0
4 40.0 

4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 56.2 
4 52.2 
4 54.2 
4 56.3 
4 58.3 
4 60.3

4 62.3 
4 64 4 
4 66.4 
4 68.4 
4 70.4 
4 72.5 
4 74.5 
4 ,6.5 
4 78.6 
4 80.» 
4 82 « 
4 84.6

7» 384.46 66 744 214.13 33 3§ 43.80 00 0

80 389.33 33 345 219.00 00 010 48.66 60 7

81 394.20 00 046 223.86 66 711 63.63 33 1

82 399.66 66 747 228.73 33 318 58.40 00 0

83 403.93 33 348 233.60 00 013 63 20 06 7

84 408.80 00 049 238.40 66 714 68.13 33 3

Table for Converting Sterling Money into Dollar» and Cents 
at the Par of Exchange (9ys per cent premium).

Table for Converting Sterling Money into Dollars and Cent» 
at the Pat of Exchange (9% per cent premium). 

Dollars.
36 175.20 00 0

£ Dollars.
71 345.63 33 3

£ Dollars.
1 4.86 66 7

£

72 350.40 00 037 180.06 66 7* 9.73 33 3

73 355.26 66 738 184.93 33 38 14.60 00 0

74 360.13 33 339 188.80 00 04 19.46 66 7

76 365.00 00 040 194.66 66 76 24.33 33 3

76 369.86 66 741 199.53 33 3« 29.20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

post-, which come chielly irom England 

Of the 316.24:1 head • of 

v. ttle oilier than those lor breeding pur­

poses imported in 1912. 315,187 came

from Mexico; and of the "2.129 imported 

for breeding purposes, 1,780 came from 

J’.ngland and 309 trom Canada.

The Vnited Kingdom is the eh of mar­

ket for the cattle exported.

'05,5116 head of cattle exported ill 1912, 

valued at $8,870,075, 76,925 head, valued 

at $7,015.012, went to the United King­

dom.— (U.S. Csnsular Reports.)

in g mil an organized campaign in South 
America, especially in those countries 
wli'cli will la- brought into closer con­
tact with the principal manufacturing 
couiit vu-s by tin- opening of the canal, 
viz... Holivia, Peru, Ecuador and Colom­
bia, with a view to capturing the local 
markets at the earliest possible oppor­
tunity .
one important firm of continental manu­
facturers have despatched a commissioner 
on their own account to investigate and 
report to them in detail on the pros­
pects and development of the countries 
named, and the probable requirements 
of settlers and natives, so that they may 
be able to make arrangements for se-

Ti!AI)K OPENINGS ON COMPLETION 
OP PANAMA CANAL.mi l Canada.

theThe approaching completion of 
Panama canal has doubtless directed the 
attention of many British manufactur­
ers and traders to the desirability .of 
making arrangements in advance of its 
opening for taking advantage of 
opportunities for increasing their trade 
with the regions affected by the new 
route as may arise.

In this connection, it may be stated 
that information lias been received bv 
the British Board of Trade from a trust­
worthy source to the effect that cer­
tain foreign manufacturers are carry-

such As an instance it is said that

Of the

STERLING EXCHANGE.

■

!
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1707 2 b'/2 
1787 13 5 
1808 4 4'/, 
1828 13 4 
1849 6 3 7, 
180» 17 3
1890 8 2%
1910 2'/4
1931
1932 1 1 %
1972 12 0% 
1993 3 Cy4 
2013 13 11% 
2034 4 11% 
2054 15 10%

3 1*
3 2
3 zy* 
3 3 
3 3* 
3 4
3 4-/, 
3 5
3 57,
3 6
3 07*
3 7
3 7%
3 8
3 87, 
3 y 
3 yy4 
3 9%
3 my«
3 iuy4
3 11%
3 11%
4 0%
4 0%

1501 12 10 7, 
1582 3 10 
1602 14 9 yg
1023 5 9
1043 10 8 7,

26y» 1 0%
1 iy« 

1 1% 
i 2% 

1 2%
1 3%
1 3% 

1 4%
1 4%
1 5%
1 5%
1 oy, 
l 0%
1 7%

1 7%
1 8%
1 8%
1 9%
1 9%
1 10%
1 10%
1 11%

1 11%
2 0%
8 0%

51 2 1%
52 2 1%
53 2 2%
64 2 2%
55 2 3
50 2 37,
57 2 4
58 2 47,
59 2 5
00 2 5%
01 2 6 
02 2 0%
63 2 7
64 2 <7,

65 2 8
66 2 87,
67 2 9
68 2 97,
69 2 10
70 2 IO7,
71 2 11
72 2 11 %
73 3 0
74 3 07,
75 3 1

1 27
iy* 28
2 29
2y. 30
3 31
3% 32

334
3441/,

5 35
5% 36
6 37
67, 38
7 39
77a 40
8 41
87, 42
9 43
974 44
9% 45

10% 46
10% 47
H% 48
11% 49

1 0% 50

81 16 12 KP/, 1664 7 8
82 16 16 11 % 1684 18 y y,
83 17 1 1% 1705 9 7
84 17 5 27, 1726 0 6 %
85 17 9 33/, 1746 11 6

06 13 11 2% 1350 3 3y2 
67 13 15 4 1376 14 3
68 13 19 57, 1397 5 2y,
69 14 3 6% 1417 16 2
70 14 7 8 1438 7 1 >/,

111
5 334 306 275 

31 365 337 306 
59 28 305 334 
90 59 31 365 

120 89 01 30
151 120 92 61 
181 150 122 91 
212 181 153 122 
243 212 184 153 
273 242 214 183 
304 273 245 214 
334 303 275 244

From : m e.
5 £
153 122 
184 153 
212 181 
243 212 
273 242 212 
304 273 243 
334 303 273 
365 334 304 

31 365 335 
61 36 365
92 01 31

122 91 61

aTo Jan . . 
Feb . 
Mar 
April . 
May 
June . 
July 
Aug 
Sept. . . 
Oct . . 
Nov.
Dec . .

31
62
90

121
151
i82
212
-,3
274
304
335
365

N.B.—In leap year, if the last day of February comes be­
tween. add one day to the number in the table.

TABLES FOB COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9y, per cent Premium).

Hundreds. Cm. s. d.Hundreds. Cte. e. d. Cts. ». d. CM. ». d.

51 1U 9 7 1047 18 10%
52 10 13 8/, 1068 9 10%
53 10 17 9% 1089 0 u%
54 11 1 11 1109 II 97,
65 11 6 0% 1130 2 8%

20 10 117,
41 1 11
61 12.107, 
82 3 10 

102 14 By, 
123 5 9 
143 16 87, 
164 7 8 
184 18 7y, 
205 9 7

56- 11 10 1% 1150 13 87,
57 11 14 3
58 11 IS 4% 1191 15 77,

1171 -i 8

59 12 2 57, 1212 6 7
60 12 6 7 1232 17 67,

$ £ a. d. £ ». d.£ ». d. $ £ ». d.

EXAMPLE How many days from May 10th to Sept. 13thT 
From the above table we get 123; add 3 for difference between 
10 ind 13. and we get 126. the number of days required.

STERLING

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any 
to the same Day of any other Month.

one Month

EXCHANGE.

!

curing the market for their goods. For­
eign companies, interested in the metal­
lurgical possibilities of the countries re­
ferred to, are also said to have a nuftiber

Any information on the subject will 
supplied free or charge by applying 

to the above mime;; firm.
Emmanuel A. J Deer-amps, Zaizeux 

of men already on the spot with the (Seine et-Oise), France, process for
object of securing the most promising tr.atmg textiles destined to aeronau- 
mining claims in anticipattion of the 
time when the shipment of

TO GET POWEc. FROM TIDES.
he

A cumpanv has her formed in Ham­
burg, Germany for I he utilization on a

power of the tides.large scale of tb 
The nitiator is a Hamburg engineer, 
Herr Emil Pein. who 1 .tics and aviation; Adolph Wendler, 

may be- Lichtenberg, Germany;, device for use in 
fixing skydights or similar glass cover­
ing5 by; clamping; Simeon Beilemare, St. 
Samuel (Nicolet), Que., street roller; 
Alfred L. Etherington, Milton, N.S., 
spring seat for agricultural machines; 

the Paul A. Gotz, Dresden, Germany, safety 
. . Patent bracket for ladders; George F. Rowley,

Attorneys, Montreal Canada, and Wash- Oxbow. Sash­
ing* on, D.C.

'evuted fifteenores
come commercially practicable. years t< experiments and has now suc­

ceeded in gaining the co-operation of the 
Prussian Government. The electricity 
generated, it is estimated, will supply 
nearly the whole of Schleswig-Holstein 
north of the Kiel Canal with light and

USEFUL INVENTIONS.

The following Canadian patents have 
been secured tl.i week through
agency of Marion and Marion, power.

The works will be at Husum, on the 
coast of Schleswig, 
at a distance of a couple of kilometers,

combination soil pulver­
izer and seeder attachment for.plows.

Opposite llusum,

THE CANADIAN JOURNAL OF COMMERCE. 525

s s
 s 

s s
 s 

s s
 s 

g g
 g 

« s
 g 

s#
g 

s g
 s 

a 3
 s

ï” 
5F

iS
 iF

U
i W 

W
 

'—
 OC

O
-I

O
lO

i

oo
oc

ot
b c

oS
So

oo
c cio 

oo
 œ ^

O
 03 

te
 CX> 

4̂
 ©

^ 
S œ

 5

M N « 
«5 

05

8 §
 S 

? §
 S 

E S
 £ § $

 $ 
3 g

O
O
 

“-
I —

 i 
1

O
 

O
 (C

M
 

Cl

O
 

03
 0

5 
Cl

i 
O

l

*^
00

1(
0 

* 
CO

 C
3 

Ü
I

S!
Is

Sg
8l

ig
gS

gi
g5

l-3
Si

2|
2î

g|
sg

e|Ê
È!

|K
g|

g|
|g

” 
5 ®

 * »
 s 

- o
 S ®

 5 
a E

 I, Ü
C3

K
.-5

 £ »
 M 

o S
jS

ïS
iS

sf
 S

 ££
££

;£
 jS

jS
jS

jS
* 

M
 

“ £
 œ 

^
H

 05 
05

 Ol 
ifc

 U w O
 «

tC
 M 

O
i Oi 

M
 Kl

iF
 iF

 iF
c *

1 03
 Ol 

W
 te 

O

W
 0 

O
l c 

Ci
 M O

. rfk 
o 0

3 to 
00

 ce
®

 -1 
œ

 >{*■ m
 w 

c H
 o

5F
2 -o „££.***£**.,**

o> n 
1— 

•—
> 

in

^ M
 « 

M
 03 C

O
 t« 

K
> tC

 tC
00

 œ 
*4

•*
• © 

©
 te 

oo
 -t- ©

 oi 
te

 1̂ w
 œ 

^ m
 m

O
l 

1̂
 ift 

ih

«3 
«) 

O 
U

5 o 
CO O O O s

00 
00 

00 
O

) 
03 

O
) 

03 
03

S^
ÎS

Ï g
gs

-s
g S

U
SS

E S
££

^5
 SO

CE
O

 
o 5

3? 
S?2 -

C
' Oi 

oî
 £ 

4Ü
 

g C
 —I 

O
i

I 
—

I 
*̂

1 —
4

01
 

oî
 £ 

Z 
£

O
» ^ 

K
 

—
 ©

 O
 ©

03
 

Ç 
03

 
03

 0
3

ui
 ce w h

ce
 

ce
 nj

 
te

 t
e

^ 
^ ̂

 ^
 S

ce
 

es
 te

 
te

 t
e

ce
 

1—
. c

o 
-1

 0
1

01
 

o*
 4

- 
ce

 e
c

w
 

h
 o 

S 
œ

4^
 

4
 ̂O

l 
O

l 
c:

O °
cc

 cm 
15

 te 
ci

 N
ov

.
ce

 ce 
ce

 te 
te

 re
O

M
C^

iti
-

01
 4* 

4*
 ce 

te
 te

s

£ E
 £ 

sO
ct

.

5
îss

-E
EI

i^
EE

 EJ
ul

-v
Ju

ne

î:E
sB

Eg
22

|E
Is

gM
ay

gJ
an

«J O K X ® O
O ) n ^ 

10 to N

iF
 y:

ol
 te 

00
 It- o

 es 
o œ

 oc 
os

 c;
iF

 iS
 ÿ;

 2;
 ÿtÿ;

© O © 0
-M ce

^ 
u> o n a a o



FISH—

Baddies, boxes, per lb.................. 0 08* 0New
Labrador Herrmgs .. ................
.Labrador Herrings, ball brta. ... •
Mackerel, No. 2 per brl..........................

■Green Cod, No. ............................................
Green Cod, large.........................................
Green Cod, small .. .. ........................
Salmon, bris., Lab. No. 1 ................... 00 00
^Salmon, half brls. .. .. •• •• •• •
Salmon, British Columbia, brls. .... 
Maimon, British Columbia, half brla.
Boneless Fish..................................................
Boneless Cod...................................................
Skinless Cod, case.......................................
tierring, boxes................................................

5 7 6
0 00

0
10

8
14
7

0 3
0
0 6
0 0

FLOUR—
Choice spring Wheat Patents .. .
Seconds ...................
Manitoba Strong
Winter Wheat latents.................................
Straight Holler..................................................
Straight bags.......................................................
Extras.......................................................................
Soiled Oats............................................................
Cornmeal, brl. .. ...........................................
Bran, in bags...................................................
Shorts, in bags.................................................
Mouillie...................................................................
Mixed Grades....................................................

FARM PRODUCTS—

Butter—
Choicest Creamery..........................................
Choicest Creamery, seconds...................
-Choicest Eastern Townships Creamery 
eastern Townships Creamery, Sec’ds.
furrein hemipu................. .........
Fresh........................................................................
Dutr,............................................................................
Fresh August Dairy.......................................
Kim- Cre-ui«T> • ■ • ............
Choicest New Milk Creamery .. ..
Ch I» *81 .......................................................
Finest New Creamery..................................
Creamery, Seconds.........................................
Townships Dairy.............................................

■'Western Dairy...................................................
„ Manitoba Dairy..........................................».
. Fresh Rolls..........................................................

0 5
0
0 6Bakers ft 5
4 5
2 2
2 2

50
4 0

00 23
27

3i>
34

281

00
(Hi
00

23 i

oo
00
00
271
"0
0 I
no
21

Suburban and Summer Uriel $ c. 8 c.
Fodder 0 0
New Make o 0
Finest Western..................................
Finest Western, white...................
Finest Western, coloured .. ..
"1 uv> Uahlpa................................................

ebec’s..................................... ..........
Eastern....................................................

o 0
00

For Sale at Vaudreull ou
0 0

Q 00
0Formerly known as Lothbiniere Point.

Strictly Fresh .. 
Stock, No. 1 .. . 
New Laid, No. 1 
New Laid, No. 2 
Selected ...................

0 00 u 
0 00 0 
0 00 U

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
o a one side with shelter for Boats above and below 
t ie Falla. Also one island adjoining. Area in all 
about** acres.

0 00
• •• 0 29 0
.......... 0 21 * 0s . g"t R-ceipts ..............

No. 1 stock........................
Nu 2 slocK .......................
No. 1 Candled...................
No. 2 Candled...................

0 CO
Apply to— 0 21 0

0 00
0 00

P. N. FOLEY,
Manager,

“Journal of Commerce,”

Sundries—

Potatoes 
Honey,
Honey, white extracted

Beans—

, per bag .........................
White Clover, comb .

0 65 95
u iu< o n*
0 07 0 08Montreal.

Best hand-picked
0 00 0 00 
2 75 3 00

GROCERIES—

Sugars—

Standard Granulated, barrels
Bogs, 1UU lbs............................
Ex. Ground, in barrels ..
Ex. u.vund, in boxes .. .. 
Powdered, in barrels .. ..
1'cvdered, in boxes .. ..
Pa. i» Lumps, in UvXes iUU lu»
Phin Lumps, in boxes do lbs
I’- blUllUiU YtiliOWr.

Molasses, in puncheons, Moutt ... •• 
1 lie re- Molasses, in barrels.....................................

swvoiv will be divided into three basins. Evaporated Apples*

In the middle of the south dam will rise

00
lies the North Frisian Island of Nord- 95

36
66strand.

Two roughly parallel dams will con­
nect the Nordstrand with the

16
86
7<>mil in-
feO

thus enclosedland, and the large area 
will form the tidal reservoir.

0 00 55
0 34
0 37 41
0 39
0 Hi

Raisins—a large power house.
The mechanism adopted allows the 

generat on of power all day and night. 
The variations in the tidal force at dif­
ferent hours will be compensated for by

A current

Sultau. ».....................................
Loose Muse...................*..
Layers. London..................
Con. Cluster.............................
Extra Desert.........................
Royal Buckingham .. .. 
Valencia, Selected .. .. 
Valencia, Layers .. ..
Currants...................................
Fiiauras....................................

V ostizzas..................................
Prunes, California .. ..
Prunes, Freneh..................
Figs, in bags...................... .
Figs, new layers................
Bosnia Prunes...................

••• 0 00 0 16
•• ; 0 08 0 0*
•• 0 00 2 70
•• 0 00 8 00
•• 0 00 3 26

•• •• 4 60
• • •• 0 00 0 00

•• 0 07* o 08
.. •• - 0 00 o 08
•• •• 0 03 0 09
•• •• 0 07* 0 08
•• •• 0 08 0 09
•• •• 0 09 0 14
.. .. o 08 e 12
•• •• 0 06 0 06
.. •• 0 08 0 18
• • •• 0 03 0 09

the use of accumulators. 
of 15.000 volts will be distributed to all 

100 kilometers, andplaces within 80 or 
transformed locally to 220 volts.

The estimated cost of generating the
electricity will only be about two cents 
a horse power an hour.

Kioe—

Standard B......................................
Grade C.............................................

; Patna, per 100 lbs.....................
Pot Baney, bag U8 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb. ..

in- Seed Tapioca...............................
Corn, 2 lb. tins...................
Peas, 2 lb. tins.......................
Salmon, 4 dozen case .. .. 
Tomatoes, per dozen cans 
String beans...............................

760

4
BUSINESS OPPORTUNITIES. o

0
The following were among the 

quivios relating to Canadian trade 

eeived at the Office of the High Com-

re- 501
60i

1 1 71
1 250Victoriamissioiter for Canada. 17 

Street, London, S.W., during the week , Salt—

Windsor 1 lb.
Windsor 3 lb.
Windsor q dbwtiO bqgs .................................
Windsor 7 lb; 42 bags.................................
Windsor. 200 lb. ................................................
Coarse delivered Montreal 1 bjsg .. 
Coarse delivered Montreal 6 bags ..
Butier Sait, ppg, 2V0 lbs.........................
Butter, salt, brls., 280 lbs........................
Cheese Salt, bags* 800 Jbe.........................
Cheese salt, brls., 280 lbs.........................

I
ending September 23rd, 1912: — hags gross

100 bags in brt. .. ..
I

2
A Scottish firm desire to appoint agents 

at Calgary, Edmonton. Regina and 
Medicine Hat, for the sale of their 
jute cloth, burlaps, etc.

i

i
i

A West of England correspondent makes 
inquiry for the names of Canadian 
importers of .safety pins.

Coffees—

Seal brand, 2 lb. cans ..
Do. 1 lb. cans............................

Ojd^Goveijnin«nt—Java....................

Pure , Maracaifio V. V. V. X 11
Pure Jamaica..................................... .
-Pure Santos........................................ .
Fancy . Rio.............................................

-Pure Rio...............................................

Inquiry is made from Berlin for cata­
logues of Canadian manufacturers of 
artificial flowers.

0

Archil, con.
•Cutch .. ..
Ex. Logwood
Ghip Logwood................
indigo 1 Bengal) .. ..

(Madras) .. ..

’4."..'.:

indigo 
• Gambler .. 
Madder .. . 

.Sumac ..
Tin Crystals

v jHEAVY LHEM1CALS-

Blelthing Powder..........................
Blue Vitriol........................................
Brimstone............................................
Caustic Soda......................................
Soda Ash.............................................. .
Soda Bicarb...........................................
Sal. Soda.............................. •• •
Sal. Soda Concentrated .. ..

*)YESTUFFS-

DRUGS k CHEMICALS—

Acid, Carbolic, Cryst. medi,
Aloes, Cape..................................
Alum........................................

/Borax, xtls.........................
fBrora. Potass............................
•Camphor, Ref. Rings .. . 
-Camphor, Ref. oz. ck.
•Citric Acid.......................
•Citrate Magnesia, lb. .
Cocaine Hyd. oz. .. .
Copperas, per 100 lbs.
Cream Tartar..................
Epsom Salts ...............................................
•Glycerine........................................................
Gum Arabic, per lb................................
Gum Trag....................................................
Insect Powder, lb................ ......................
Insect Powder, per keg. lb...............
Menthol, Id.....................................................
Morphia...........................................................
iGil Peppermint, lb.....................................
GiL, Lemon....................................................
•Opium .............................................................
«Oxalic Acid.................. ..............................
• Potash Bichromate.................................
•-Potash, Iodide...........................................
Quinine............................................................

•Strychnine....................................................
Tartaric Acid

WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.I

Excellent Site for 
• ! First-class

Wholesale. Wholesale.Name of Article. Name of Article.!

Licorice.—

Stick, 4, 6, 8, 12 k 16 to lb., 6 lb.

Acme Licorice Pellets, case 
v. Licorice Lozenges, 1 and 6

i 00
l 00

lb. cans. 1 60

/
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WHOLESALE PRICES CURRENT.
WHOLESALE PRICES CURRENT.

THE

London DirectoryName of Article. Wholesale. Name of Article. Wholesale.
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng­
lish

* c. $ c.
e is o M 
6 82 0 86 
e 26 0 60
0 16 0 48
• 22 0 ss
0 21 0 86

* C. lar Hysons, ——-q 
Hysons, best grads". Spelter, per 100 lbe. '.......................

Sheet tine .. „ .. " ” " ;

Black Sheet Iron, p*r ny me,—
10 to 12 gauge.........................
“ to 10 gauge..............................*. “ ]
18 to 20 gauge-.................
22 to 24 gauge .. ., * " " *
£ «sise......................... . ...................
28 gauge................................ ....................

T 7 00
6 00 8 0»

oSET
2 28-

MANUFACTURERS 4 DEALERS 2 oo
2 08
2 1*. 
2 26 
2 8»

HARDWARE— in each class of goods. Besides being 
complete commercial guide to London 
and‘'its suburbs the Directory contains 
lists of

a o
Antimony
26 «oqt'h.and ï,mï ” "

awards-'r-H
0

Pep io# lb*
2 6»-
2 66
2 «6

P1ffa Galvanised, No. 4. 
* <*o Ho,

u
0

dou do g* * »• s, .. ..
N-. h», v. :: :: ::

5:: 5: :: :: :: ::
«..............:£• is.............................

No m’ ** *** *• ee
garbed Wire, Montreal............................
Bprtnf Wire, per 100, i jj

e is o do do
2 16do do 2 66do doEXPORT MERCHANTS,Cat Nail Schedule— 2 70do do 2 80do do■w price, per keg..........................

*0d, fiOd, 60d and 70d, Nails .. ..
Extra»—over and above 80d.................
OoU Chain—No. 6......................................

No. S......................... ’
sfd. 4.........................*

il 40 Base;: do do 2 40with the goods they ship, and the Colon­
ial and Foreign Markets they supply ;

3 00do
do 0 sodo

2 260 09| 
0 07| 
0 07i

2 26- 
2 86STEAMSHIP LINES Net extra—

J"» sad Steel Wire, pUin, g to » .. 

ROPE—

J». 8 ,
% Inch.. .. 
8-18 Inch.. . 
W Inch .. . 
7-18 Inch .. 

OeO Chain No. H .. ..

0 06|
6 00 2 28 bus*arranged under the Ports to which they 

sail, and indicating the approximate 
sailings;

4 55
8 85 «sal, hue ..

do 7-16 and
do %..................
do 8-16 .. .........................

MMdlls. 7-16 end "larger "T. ""
,* 5to ••;;

toth yam .. .. .. .. .“ ;

WIRE MAILS—

I 50 0 Oifup .. ..8 80
8-16 8 SO. PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver­
tise their trade cards for £1, or larger 

advertisements from £3.

0 11|
8 20

* 2 10 igle’o'08
ubleo.18*

7-8 and 1 inch 2 90

Galvanised staph

WO lb. box, 1% in
Bright, m to 1* "

Galvanised bee—

K" ^.Vga'^1 ” ::

2d extra .................
I M f extra .. ..
I M extra.................
I id and 5d extra 

6d and 7d extra 
8d and 9d extra

ÎS *ni
16d and 20d extra 
20d and 0Od extra 
Base

12 80 i
.2 bO;

OF
01

4 20 4 46 
I 96 4 20

001.
00
00

2 10-Bases-
Iron Horae Shoes— BUILDING PAPER—

Dry Sheeting, roll .. ..
Tarred Sheeting, roll .

HIDES—

Montreal Green Hid 
Montreal, No. l
Montreal, No. f  .................................. 0 00 o 1*
Montreal, No. s . ................................... 0 00 o is

0 00 6 ,1
gsr1"..... ••.........
Spring Lamb 
Lambskin»..................

crküve,"1 ••
Horae Hides .....................
Tallow rendered

LEATHER—

g» » s- f’ fole •• ••
No. t B. A. Sols .. „

1 ", V " ••
!£dlYn *nd h**TJr -„tse»t, no. r........................

* and larger .. . 
no. 1 and smaller..
Bar Iron per 10» lbe.
A». Sheet Steel, 8 ft.
*»• SUeet Steel, 6 ft
Am. Sheet Steel, 6 ft
Am. Sheet Steel, 6 ft 
Asa. Sheet Steel, g ft

Sheet Steel, e ft gu 
Butler plates, iron, 14 inch ..
■Wer plate*, iron, g-ig inch 
Hoop Iron, base for 2 in. , .* ‘ * *
"ÏÏ2eC«rniISS Î *° 8 ,B" 80e; over 

"** ri Band Iron, smaller else ..

(.0 *7 
0 82*

The Lendon Directory Go., Ltd.
23 ABCHURCH LANS,

Londorv E. O., Eng.
«H

• • as 1 2»
8 0»
0 60
• 17Canada Plate»—

Pun polish .. .. 
Ordinary, 62 sheets 
Ordinary, go sheets 
Ordinary, 7» sheets 
Hack Iran Pipe,

• isFrom the Branch for City Trade In­
quiries, 73 Basinghall Street, E.C.

2 60
0 0«|

A Belgian tirin which makes a specialty 
of importing tisk oils, would be glad 
to hear from Canadian producers seek­
ing export trade.

K Inch ... ..
% 1BS* a. •• .. ,. •• " 0 00 0 28 

•• •• 0 00 0 21 
•• •• 0 26 0 22
•• •• 0 80 0 gll
•• •• 0 28 0 28
" " » 80 0 84-
•• •• 0 88 0 4#
•• •• 0 88 (k 4#
•• •• 0 38 u 4b
• •• 0 86 0 88
•• -- 0 66 0 7*
- 0 60 0 6»
• 0 60 0 g»
■ .. 0 76 0 •»
• •• 0 00 0 0»
• •• 1 86 1 gg
• •• 0 00 OO-

% inch ..
1 inch .. 

114 inch .. 
1% inch ..

2 inch .. ..
Upper, heavy ..
Upper, light ..

Grained Upper..
Scotch Grain ..
Kip Skins, French 
English .. ..
Canada Kid ..
Hemlock Calf 
Hemlock, light
French Calf.................
IP*»». li*ht and medium" 
Splits, heavy .. .. ..
Splits, small........................ ’
Leather Board, Canada 
Enamelled Cow, per ft. 
Pebble Grain .. ..
Glove Grain...............
Box Calf........................ ## *
Brush (Cow) Kid .. * *

8

A London manufacturer of a novelty in 
gramophone horns desires to com­
municate with a firm in Canada with 
a view to arranging exclusive agency 
for that country.

Per 100 Met net.—

2s.^-r.,&",Bh^.Dimed •

■tag, Tire, 100 lba.......................” “
■ted. Sleigh shoe, 100 Ihs. .. . ’
steel. Toe Calk...........................   ■
8t«el, Machinery................................ **
•tael, Harrow Tooth...........................* "

O61

90.
0 202 60, 

2 00' 20
06

2k
10
18Tin Plata*—

1C Crte, 16 x 20.........................
1C Charcoal, 14 x *.................
IX Chereeal................................
farta Plate
Russian Sheet Iron...................
Lion » Crown, tinned sheets ..
■ and 24-gauge, cue loti..................
*• *»u*e ............................................................
Leed: Pig, per 100 lbe.................... .....
Sheet .. ■■ •• ,, „ ... „
■hot, W8 I ha, 760 leea » per cent.. 
Lee* Pipe, per 100 lba.........................

The London manufacturers of a new por­
table electric vacuum cleaner are 
looking for sole agents in Montreal, 
Winnipeg and Vancouver.

14
18
18
00
16

U
28

1»

4
4 Buff Of,

Rueeetts, light................. '.i
Ruasetta, heavy ....
R"^tta. No. 2........................ ",
Burnet.- Saddler»', deeea.. .,
tot. French Cell ..
English Oak lb.............." " |
Dongola, extra.........................
Dongola, No. 1 .. .. '
Dongola,, ordinary .. .
Coloured Pebble..................
Coloured Calf ..

IV, 20 x Si .o .. 7
• 6©

20
00

2*
007 A London firm manufacturing loose leaf 

account books, and various specialties 
in stationery and leather goods, wish 
to arrange for their sale in Canada.

8
0 00 5 84

6
80

7ie per 
1ère 16 p..c

10 1«
16
17

17'
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Lead, pure, 60 to 100 lbs. kegs ..
Do. No.................................................
Do. No.................................................
Do. No...............................................

Pure Mixed, gal..................................
While lead, dry..................................
Ked lead............................................
Venetian Ked, English.................
Yellow Ochre, French.................
Whiting, ordinary.............................
Whiting. Guilders’.........................
Whiting, Paris Gilders’................
English Cement, cask..................
Belgian Cement...............................
German Cement...............................
United States Cement.................
Fire Bricks, per 
Fire Clay, 200 lb.
Boain 2*0

1,000
pkgs

lbs., gross

MATCHES—

Telegraph, case 
Telephone, case 
Tiger, case .. 
King Edward . 
Head Light .. 
Eagle 1'ai 
Silent, 200’s 

do., BOO’s 
Little Comet

rlor 200’s

OILS—

Cod Oil........................................................
S. K. Pale Seal........................................
Straw Seal..................................................
Cod Liver Oil, Ntid.................................
Cod Liver Oil, Norwegian................
Cod Liver Oil, Norway Process .. ..
Castor Oil..................................................
Castor Oil, barrels..................................
Lard Oil......................................................
Linseed, raw..............................................
Linseed, boiled .........................................
Olive, pure................................................
Olive,
Turpentine, nett................
Wood Alcohol, per gallon

ra, qt., per case

PETKOLEUM—

Acme Prime White, per gal..............
Acme Water White, per gal..............
Astral, per gal............................................
Benzine, per gal.
Gasoline, per gal.

Gin-
Canadian green,
London Diyr ..
Plymouth............... .... .............
Ginger Ale, Belfast, dot. 
Soda Water, imports, dot. 
Apellimarla,

Scotch Whiskey-

Bullock Lade, G.L. ...............................
Kilmarnock................................................
Usher’a O.V.G...........................................
Dewars.........................................................
Mitchells Glenogle, 12 qts.................

do Sp’ecial Reserve 12 qta. ..
do Extra Special, 12 qta.................
do Finest Old Scotch, 12 qta. ..

Irish Whiskey—

Sherriei

Diez ilermanos 
Other Brands

1 50 4 OS
U 85 6 00

Clarets—

Medoc ..
St. Julien

2 25 ’2 71 
4 00 6 0C|

Champagnes—

Piper Heidsieck 
Cardinal & Lie ,

’28 00 34 00 
12 50 14 50

Brandies—

Canadian Washed Fleece
North-West.......................
Buenos Ayres................
Natal, greasy................
Cape, greasy.................
Australian, greasy .. ..

WINES, LKjUORS, ETC. 

Ale—

English qta.............................
English, pte............................
Canadian, pte..........................

Perler—

Dublin Stout, qta. 
Dublin Stout, pta. .. 
Canadian Stout, pta. 
Lager Beer, U.8. .. 
Lager, Canadian .. .

Spirits, Canadian—per gaL—

Alcohol, 66, O.P. .. •• •• ••
Spirits, 60, O.P..................... ....
Spirits, 25, U.P............................
Club Rye, U.P.............................
Bye Whiskey, ord., gal.............

Ports—

Tarragona 
Oporios ..

GLASS—

1 50First break, 60 feet .. 
Second Break, 100 feet 
First Break, 100 teet .. 
Second Break, 1U0 feet
Third Break....................
Fourth Break................

1 60 
2 75 
2 95
3 35 
3 60

PAINTS, Ac.—

1 inch Pine (race Measure)...............
1 inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.)...............
1 Inch Pine (T. and O.) .................
2x3, 8x3, and 3x4 Spruce (B.M.) .. 
2x3, 3x3, and 3x4 Pine (B.M.) .. ..
1% Spruce, Mooting (B.M.)................
114 Spruce, Flooring (B.M.)...............
lVi Spruce (T. and G.)......................
ltt Pine (T. and O.)............................
1 Pine (L. and G.), (V.I.B.) .. .. 
Laths (per 1,000)...................................

Glue—

Domestic Broken Sheet........................
French Casks............................................
French, barrels.........................................
American Whits, barrels......................
Coopers’ Glue...........................................
Brunswick Green.....................................
French Imperial Green.......................
Be. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Jrown Japan ............................................
Black Japan ...............................................
•range Shellac, No. 1........................
©range Shellac, pure.................... .
White Shellac.........................................
Putty, bulk, 100 lb. barrels................
Putty. In bladders..................................
Balsamine, 6 lb. pkga........................

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

LUMBER-

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Ic. $ c.Paris Green, f.o.b. Montreal—

Brls. 600 lbs...........................................
100 lb. lots Drums, 60 Iba............
100 lb. lota Pkga., 1 lb.......................
100 lb. lots Tins, 1 lb.......................
Arsenic, kegs (300 lba.)............... ....

0 17#
0 It
0 21
0 22
0 11

WOOL—

\

1
i
i

l

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.
Any even-numbered section of Domin­

ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more- or ! --

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is sibilate. En­
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES : — (1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty fSO) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending: to per 
form his residence duties in accordance 
with th nbove while living with mrents

farming land owned by himself 
must notify the Agent for the district 
of such intention.

or on

W. W. CORY,
Deputy of the Minister of the Interior.
N.B.

this advertisement will not be paid for.
Unauthorized publication of

THE CANADIAN PACIFIC RAIL­
WAY COMPANY.

Issue of $18,000,000 Ordinary Capital 
Stock.

Special Interest Payment.

As int.mated in the President’s circu­
lar to the Shareholders, dated January 
3rd, 1912, an Interest payment at 7 per 
cent or $3.18 per share, will be paid on 
October loth next, on the First Four 
instalments ($120) from the due dale 
of each instalment to September 30th, 
1912, on the Shares of the above New 
Issue represented by the Certificates of 
Subscription, to holders of record at 
close of business August 16th next, who 
have paid these instalments on or be­
fore their respective due dates. Notice 
is hereby given that this Interest Pay­
ment will be mailed from New York to 
the registered addresses of holders, or 
tneir duly appointed Attorneys, on Oc­
tober 14th, 1912. 
this payment the Certificate of Subscrip­
tion nooks will close August 16th at 3 
p.m., and re-open September 16th, 1912.

For the purpose of

W. R. BAKER,
Secretary.

Montreal, July 31st, 1912.
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31

40 -

«I

30

31

202

28

3J
181

*44

H4

Closing Prices

Alliance Aasur.........................................

Do. (New) ...................................................

Atlas Pire & Life..........................................

British Law Fire, Life...........................

Commercial Union......................................

Employers’ Liability ...............................

Equity & Law.............................................

Uen. Accident, Fire A Life .. ..

tieneral Life .....................................................

tiuardian..............................................................

Indemnity Mar..................................................

Law Union A Rock...................................

Legal Insurance ............................................

Legal A General Life.............................

Liverpool, London A Globe..................

London ....................................................

London A Lancashire Fire.

London and Lancashire Life

Marine..........................................................

Merchants’ M. L.................................

North British * Mercantll...................

Northern.........................................

Norwich Union Fire..................

Phoenix ........................................................

Royal Exc...................................................

Royal Insurance.........................................

Scot. Union 8c Nal. “A”....................

Sun Fire.................... ........................

Sun Life...................................................

Yorkshire Fire * Life ..

20

1

10

6

26

Î6

6

I

.09
■vj

129

287
102
101
971

: o

Paid

2 1-6

1

24e

1

1

t

6

1%
6

6

1

12s
1

a

l

12%

S%

1

NAME Share

MO
96

118

-. .\,

■hares Dividend

260,000 

460,000 

120,000 6s.

100,000 17%

266,000 76

100,000 11s.

10,000 28

179,906 12%

10,000 10

•00,000 10

•7,000 16 2-8

160,000 6s 6d per sh.

100,000

•0,000 17s 6d per sh.

•46,640 £ 110 

•5,862 20

I0u,650 26

*0,000 16

40,000 40s. per sh.

60,060 6 

110,000 40s per sh.

600.000 40

44.000 80s.

68,776 85

«9,120 £ 10 

*64,448 76 2-8

264,886 174

240,000 

48.600

111,SI4 60

12s. per sh. 

12s. per sh.

12s. per sh.

10 2-S

100 Atlantic 8c Nt. West 6 p.c. rua
1st M. Bonds........................................

10 Buffalo & Lake Huron £10 dir.
do. 5% p.c. bonds........................ .

Can. Central 6 p.c. M. Bda. 1st
guar, by Govt........................................

Canadian Pacific, $100..........................
Do. 5 p.c. bonds............................
Do. 4 p.c. deb. stock....................
Do. 4 p.c. pref. stock..................

Algoma 6 p.c. bonds..........................

Orand^Trunk, Georgian Bay, Ac.

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c.

1st pref. stock, 6 p.c....................
2nd pref. stock.. .. ....................
3rd pref. stock.....................................
5 p.c. perp. deb. stock..................
4 p.c. perp. deb. stock..................

100 Great Western shares, 6 p.c.
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. let

mtg. bonds...................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st inc. bda.
T. O. A B., 4 p.c. bds., 1st mtg. 

100 Well., Grey 
1st mortg.

100 St. Law. 8c Ott. 4 p.c. bonds ..

100
100
100
100
100

& Bruce, 7 p.c. bda.

BRITISH AND FOREIGN 
Quotations on the London Market- Market value

INSURANCE COMPANIES.— 
per pound. tr’ept. 28,1912

British American Fire and Marine ..
Canada Life.......................................................
Confederation Life................................. * ..
Western Assurance.........................................
Guarantee Co. of North America ...

16,080
2,500

10,000
25,000
13,372

34—6 mot. 
4—6 mas. 

74—6 mas. 
6—6 mos. 
2—3 mos.

Miscellaneous Companies.

100 Canada Company 
100 Canada North-W 
100 Hudson Bay .. .

2 C 19
est Land Co.

*• 13116 13 5-16

Banks
I

Bank of England
London County and Westminster ... i Vl i 
Bank of British North America ... | 7
Bank of Montreal...........................................1 - •
Canadian Bank of Commerce. .. „. j £ 4

V3e 243
•<» I
79

Municipal Loans.

100 City of Lon., Ont., 1st prf. 6 p.c. ..
200 City of Montreal, stg., 6 p.c.................
100 City of Ottawa, red. 1913, 4% p.c.
100 City of Quebee, 8 p.c., 1987 ..

redeem. 1928, 4 p.c.......................... 10u
100 City of Toronto, 4 p.c. 1922-28. -

8% p.c., 1929 ............................
6 P-c. gen. eon. deb., lÔio-iO............
4 p.c. <=tg. bonds..................

100 City of Winnipeg deb.1914, 6 
Deb. script., 1907, 6

*2

till

p.c.
p.c. .. ..

Canadian Insurance Companies.—Stocks and Bonds. Montreal Quotations Oct 10 , 1912.

Last Share Amount 
par value. P^*d per

No. Canada 
quotations 

per ct.
Name of Company. Dividend 

per year.
Shares

Sept128SECURITIES.

Clo'g PriceBritish Columbia,
1917, 4% p.c....................................................
1941, 8 p.c.........................................................

Canada, 4 per cent loan, 1910 .. ..
8 per cent loan, 1988 ............................
Insc. Sh................................................................

Manitoba?"

M83

894 90i

7776loan, 1947.. .. 
1910, 6 p.c. .. .

Shares RAILWAY A OTHER STOCKS

YVE MAKE HIGH GRADE FAMILY

Sewing
Machinesm jut in

[FOR THE MERCHANT’S TRAD*.
0

Write us for Price* and Terms. 
We can Intereat You.

m
8j

Foiey&WilliamsMfg. Co.
FACTORY & GENERAL OFFICE. 

CHICAGO, ILLINOIS.
tST ALL MACHINES FOR CAN­
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago. Illinois.

«5
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1 à 16 20181 7 18 2 1

2322 24 25 26 27 2 8

29 30 31

Jan., Mar., May, July, Aug., Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Days.
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1North American Life Assurance Co.
"SOLID AS THE CONTINENT/'

A'’**.
-3S 1911 K- L. GOLDMAN,

A-La., f.c a..
Managing Director.

EDWARD GURNEY, 
President.

$2,295,178.98 
12,313,107.6J 
1,300,784.00 

988,313.49

TOTAL CASH INCOME....................
TOTAL ASSETS.....................................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS ..

L. GOLDMAN,
1. K. 08B0RNK,

Vice Presidents.

W. B. TAYLOR, 
B.A. LL.B», 

Becretary.B

R&tâè OFFfSS, T<m&hTO.i fr

;;Oi t . *

x r jh=3üÉc—l, ___ ___Have You a 
Future ? WANTED.—Commercial Traveller» for 

a profitable aide-line required by all

Address,

in confidence, A.B.C., P.O. Box 1406

Hoxv far along the road to success will you 
be in ten years? Life Insurance selling is a 
business full of great opportunities.

business men; no samples.

. Write us about an agency.
Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America.

FORRK3T F. DRYDEN, President. HOME OFFICE, NEWARK, N.J.
Incorporated as a Stock Company by the State of New Jersey.

PERPETUAL CALENDAR

1912 SEPTEMBER 1 S1 2
SUN Mon Tue Wed Thu Fri Sat

:

1912 OCTOBER 1912
l .Tue Wed Thu Fri Sat SUN Mon

O 
T
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03
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<N

i—
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03

CQ 
‘ 0300
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INSURANCE. INSURANCE.W i .... ■Vg-

The Federal life Assurance Company HEAD OFFICE,! Hamilton,Cen.
KWKI.N 
$23387,141.41 
$ 328373.66

AH forms of Life, Limited Payment Life and Endowment Contracts issued. 
C. L. SWBBNBY, Manager, Montreal District,

180 St. James St„ MONTREAL.

BRITISH AiTERICA * irenee Center
Capital and Asset» .. 
Insurance in Force .. 
Surplus Dee. 31, 1811

HEAD OFFICE TORONTO.
BOARD OF DIRECTORS Hon. Geo. A. Cox, President ; ff. 

R. Brock, Vice-President; Robert Biekerdike, M.P.; B. W. 
Cox; D. B. Hanna; John Hoakin, KjO., LI>D.; Alex. 
Laird; Z. A. Lash, K.C., LLD.; W. B. Melkle; Geo. A. 
Morrow; Augustus Myers; Frederic NieheUa; James Karr 
Osborne; Sir Hemÿ M. Pell at t; E. R. Wood.

W. B. MiKIKTiW, General Manager.
ASSETS OVER 62,000,000.00
M8SKS PAID SINCE ORGANIZATION, OVER $36300,000.08

UNION MUTUAL
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1306378.
All pondes Issued with Annual Dividends on payment of second 

year's animal premium.
exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 161 St Jamas St,

Get the
Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Conraan*
Head Office, - TORONTO.

3a o.c. Interest Tables 82p. c.
A NEW EDITION of our Popular Book. Quick Chienfe- 

tione for $100.00 up to $10,000.00.—One day to 365 days.— 
Accuracy tbtroughly tested.

Half Bound $3.00.

Williamson & company, Publishers,Toronto.
Post free.

— M — m
I

THE CANADIANI
V.

Subscription 
Order Form

iSubscription 
Order FormJournal of Commerce

P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM

The use of this form will copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part 
of Canada, United States, etc.

ensure a

To THE JOURNAL OF COMMERCE.
329 St. James Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

................................................ ............... ..... for which I agree to pay $3.00 on demand.

:

II
L
►
►

b
Name i<

ii

iiAddress
11 Date___ 1

1. HOT*.-
1 M be 1

I
w
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex. Blesett, MAMgA.POR

tin
1636

CONFEDERATION LIFE» ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

f/J

Liverpool
London
Globe GUARANTEED

$2 Extended Term Insurance.
Cash Loans.INSURANCE COMPANY 

ggjfo LIMITED^'
Cash Value

Si- Paid-up Policy.

Canada Branch : Head Office, Montreal. Montreal OfTlo© :
226-230 St. James Street.

Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., '910 
Policies In force In Western Ontario ovgr 30,372.00

GEO. DIEBEL,
Vice-President.

DIRECTORS :
Sir E. 8 Clouston, Bart., Chairman. 

Sir Alexandre Lacoste 
M. Chevalier, Esq.

J. G. BRUNEAU .. Prov. Manager. 
J. P. MACKAY

Win, Molson
Macpherson, Esq.$705,926.07

CasMerT. J. Drurrmond Esq, 
J. Gardner Thompson, Manager.WM. SNIDER.

A. P. RAYMOND,
Gen. Agent, French Department.

President. J. W. Binnie, Deputy Manager.
Frank Haight, 

Manager.
T. L. Armstrong,

Inspector.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is­
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The place was anciently known as “Lotbiniere Rointe," 
but has been re-named by the owner “Rosievan,” from its 
peninsular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to—

P. N. FOLEY,

Manager ‘ Journal of Commerce,”
The spot is quite picturesque, and as it is more or less pre­

served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent 
boating and shelter for yachts and small boats on the pro­
perty .

Montreal.

WESTERN ASSURANCE 
COMPANY.

Incorporated 1851“PROUDFIT” 
BINDERS „

FIRE AND MARINE.
Assets
Losses paid since organization over $55,000,000,00 
Head Office.

$ 3,284 179.93

Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President; 
1 W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH -------  BEARDMORE BUILDING

-f

«
ROBERT BICKERDIKE, Manager.

ARE SPECIALLY ADAPTED FOR—

-Current Ledgers, Transfer Ledgers, Price Books, Catalogue», 
I-lue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheéts, either hand or typewritten.

Commercial Union Assurance Co.,
Limited.

$14,760.006 
1.475 000 

66,136.780
................................  37.500.000

Total A met* exceed........................................................... 115 000 000
Total Fire Losses paid........................................... ..147!603T75
Depoait with Dominion Government (As at 81 Dec 1911) 1,269,327

OF LONDON, ENG.
Capital Authorized and Fully Subscribed.........
Capital paid up...............................................................
Life Funds and Special Trust Funds...
Total Annual Income, exceeds..............Write for Sample on Business Stationery.

I: i Business Systems Limited
LB2 SPADINA AVE..TORONTO. Can.

Head Office Canadian Branch :°^Smn^SSl ex"*' Montreal
Applications for Agencies solicited in unrepresented districts.

W. & JOPLING, Assistant Mgr. J. McaàaQOK, Mar­ tian. Branch.


