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New Series

McINTYRE SON & CO

MONTREAL.

IMPORTERS OF DRY GOODS

Dress Goods,
Silks
Linens
Small Wares,

TREFOUSSE KID GLOVES,
ROUILLON K1lD GLOVES.

13 VICTORIA SQUARE.

(CAS4

O
AND IHSURK

©

Keep yourself well and daily use

Hpps's
Cocoa

The Original Cocoa for Break-
fast and Supper. Most Nutri-
tious end Economical, and
still the best.

McArth;u', Corneille
& Co.

310 to 316 St. Paul Street and
147 to 151 Commissioners Street,
MO NT REA L. s———

Manufacturers WHITE LEAD,

g?d Importers COLORS, GLASS,
VARNISHES,
GLUES, &c.

v Be~" (jjs, Chemicals,

Dyestuffs, Tanning

« Materials, &c.

Agents for Beplin Aniline Co.,
Berlin, Germany.

Manufacturers of Aniline, Colors
and other Coal Tar Products

ETAIL Merchants who wish
Rto keep abreast of the times
and have a continued and re-
lizble guide to the leading markets
should subscribe to The Canadian
Journal of Commerce. The Market
Reports in the Journal are unequall-
ed@ for comprehensiveness and cor-
rectness of detail. No merchants
or other business men can afford
to do without it. Published every
Friday. Subscription to all parts
of Canada, except Montreal, $2.00
a year.
Address,
OANADIAN JOURNAL OF COMMERCE,
H Montreal,

ETl
|

24
——

S L’
CIGARETTES

STANDARD

OFTHE (.
WORLD

SOLD BY ALL LEADING WHOLESALE}
HOUSES.

DISTINCTIVE QUALITIES

OF

North Star, Crescent

AND

— Pearl Batting —

Purity,
Brightness,
boftiness.

[ ]
1?" Dead Btock, oily threads nor miserable yellow
fmmgs of shori staple. Net even in lowest grades,
Three grades—Three prices and far the best for the

price

| M. S. FOLEY

| gaitor and Proprietor

EXCELLENT SITE

FOR A

FRST CLASS SUBURBAN
Summer Hotel for Sale

At Vaudreuil
(Formerly known as Lotbiniere Point.)
On the line of the Grand Trunk and
Canadian Pacific ; fronting on the BSt.
Lawrence; clear stream on one side with
shelter for Boats above and below the Falls.
Also two Islands adjoining.

Area in all about 414 acres.

Apply to the owner,

M. S. FOLEY,

Editor and Prop. * Journal of Commerce,
MONTRERL.

BLACK DIANOND

FILE WORKS.

Tst. 1863. Tne. 1898

<% Hye

HICHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS,

SPECIAL FRICE.

GOLD MEDAL,
AT ATLANTE, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

For sale

ELecTriIc MoOTOR

1-2 H.P. to 4-5 H.P,

Made by the Canadian General Elsctrie
Co,, of Toronto.
' Has beeun in use only about thres mounths.
Wil be sold considerably under markst

Apply to
MOTOR, P. O. Box 576.
MONTREAL



THE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of Commerce,

——3ll over Canada.

—“Your valuable Journal.”—James Hart, Demorest-
ville.

—“Your paper is fully appreeiated.”—The S. Rogers
0il Co. Ottawa.

—*“1 consider it the best by far of any in Canada.”’—
H. C. Mills, Summerside, P.E.1.

—*“1 eonsider your paper the best of its kind in Can-
ada.”—J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a busi-
ness newspaper.” —DMeclntyre, Son & Co., Montreal.

—“You have a valuable paper . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
Qeorge, Ont.

—“Particularly well-written editorials on commerecial
questions contained in your paper.”—The Breithaupt
Leather Co., Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any
numbers . . have them all since I began to take
it.”—Samuel Henry, Maxville, Ont.

—“1 value the ‘Journal’ (of Commerce) highly. . . .
It is worth many times its cost to me in my business.”—
J. D. Thomson, General Merchant, Buckingham.

—“I do not like to be without the ‘Journal of Com-
merce,” as it contains many useful hints which are of
_value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-

merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen). ~

—*“We take much pleasure in reading the ‘Journal of
Commerce,” and in every issue find something which in-
terests us.”—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’
has resulted in a considerable number of orders from
Oanada.”—Roebling’ Construction Co., New York.

—*“Glad as a business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Son,
Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of
Commerce,” which 1 think is the best paper of the same
class published in Canada.” — N. W. Gingrich, St.
Jacobs, Ont.

—“We obtain from it more financial and commercial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

I owe the pleasure of reading your article on
bl plan for Federating the Empire. Let me
say that it has given me great delight by its literary
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

8 The above—wholly unsolicited—are culled from a
number of flattering testimonials sent us from all parts
of Canada.

M. S. FOLEY,
Managing Editor and Proprietor,
“Journal of Commerce,”
Montreal.

He SAPPHIRE INKSTANDS

Trade Mark:—“SAPPHIRE.”

(DARKE’S PATENT SCREW STOPPER.)
SOLE MAKER:

EDWARD DARKE,

14a Great Marlborough Street, Regent St.,
near Oxford Circus, London, Eng.

WELL ADAPTED FOR THE USE OF MARKING INK IN
THE LAUNDRY—BECAUSE
1. It Saves Time as washing . is
seldom necessary,
2. Ink, about two-thirds.

3. Breakages, which mostly oceur
in washing.

4. New Ink-Pots, as'a broken part
can be replaced.

5. DirtyFingers and Blots, as clean
ink is in sight and the dip ad-
justable,

6. Waste from evaporation, "and
Spilling, especially if rubber
shoe and pin-cushion is added.

ol

No.3. Plain. 1§ size

PRICES.—No. 3. Plain, Ebonite Stopper, 2s. 8d. each.
Shoe, 1s., and Pen-rack, 2d. extras.
No. 2. Plain, Ivory and Black Porcelain, 2s each;
Pen rack, 2d.
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Keep yourself well and daily use

Fpps's
Cocoa

The Original Cocoa for Break-
fast and Supper. Most Nutri-
tious end Economical, and
still the best.

McArth‘t}r, Co.rneille
& Co.

310 to 316 St. Paul Street and
147 to 151: Commissioners Street,
MONTREAL

Manufacturers
and Importers

WHITE LEAD,

of COLORS, GLASS,
VARNISHES,
GLUES, &c.

e Lol Oils, Chemicals,

Dyestuffs, Tanning
4 Materials, &c.
W

Agents for Beplin Aniline Co.;
Berlin, Germany.

Manufacturers of Aniline, Colors
and other Coal Tar Products

I t ETAIL Merchants who wish
to keep abreast of the times
and have a continued and re-

liable guide to the leading markets
should subscribe to The COanadian
Journal of Commerce. The Market
Reports in the Journal are unequall-
ed for comprehensiveness and cor-
rectness of detail. No merchants
or other business men can afford
to do without it. Published every
Friday.  Subscription to all parts
of Canada, except Montreal, $2.00

a year.
Address,

CANADIAN JOURNAL OF COMMERCE,
¢ Montreal,

0

CIGARETTES

STANDARD
@

OFTHE
WORLD

SOLD BY ALL LEADING WHOLESALE)
HOUSES.

A3 |

DISTINCTIVE QUALITIES

Ndrth Star, Crescent

AND

— Pearl Batting —

Purity,
Brightness,
Loftiness.

[ ]

No Dead Stock, oily threads nor miserable yellow
fillings of shor’ staple. Net even in lowest grades,
T red grades—Three prices and far the best for the
peice

CE

HRVIEW? ™

[ - M. S. FOLEY

| Eaitor and Propristor

EXCELLENT SITE

FOR A

FIRST ClA'SA§D SUBURBAN
Summer Hotel for Sale

At Vaudreuil
(Formerly known as Lotbiniere Point.)
On the lina of the Grand Trunk and
Cavadian Pacific ; fronting on the St,
L.awrence; clear stream on one side with
shelter for Boats above and below the Falls
Al~o two Islands adjoining.

Area in all about 414 acres.

Apply to the owner,

M. 8. FOLEY,

Editor and Prop. *“Journal of Commerce,
AMONTRERL.

BLACK DIAMOND

FILE WORKS.

Hst. 1863, Tne. 1894

GOk
.

 HIGHEST AWARDS AT TWELVE
INTEXNATIONAL EXPOSITIONS.

SFECIAL FRICE,

GOLD MEDAL,
AT ATLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

For Sale

ELectric MoTOR

1-2 H.P. to 4-5 H.P,

Made by the Canadian Gener.: Electrie
Co., of Toronto,
Has been in use only about three months,

Will be sold considerably under market
price.

Apply to
MOTOR, P. O. Box 576.
MONTREAL.
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The Chartered Banks.

The Bank of Montreal.
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
Capital (paid-up).........$14,000,000.00
Reserved Fund........... 10,000,000.00
Undivided Profits ....... 83,196.01

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon, Lord Strathcona and Mount Royal,

G.C.M.G., President.
8ir Geo. A. Drummond, K.C.M.G., Vice-President.
A. T. Paterson, Esg., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, R. B. Angus, Esq,
James Ross, Esq., R. G. Reid, Esq.,

Hon. Robt. Mackay.

E. 8. CLOUSTON, -

A. Macnider, Chief Inspector and Superintendent.
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.

General Manager.

F. W, Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
MONTREAL, C. W. Dean, Assist. Manager.
s Papineau Ave.

3t Point St. Charles Branch.

% Seigneurs St. Branch.

£ West End Branch.

£ Westmount.
Almonte, Ont. Peterboro, Ont. Portage la
Belleville, *“ Picton, €€ Prairie, Man
Brantford, “¢ Sarnia, “  Winnipeg, Man.
Brockville, ¢ Stratford, ¢ Calgary, Alta.
Chatham, *° St. Mary’s, ‘“ Edmonton, Alta
Collingwood ‘‘ Toronto, ‘“ Indian H'd, Assa

Cornwall, “ ‘ Yonge st. br, Lethbridge, Alt.

Deseronto, ‘‘ Wallaceb’rg, *“ Raymond, Alta.
‘Ft. William, ‘° Montreal, Que. Regina, Assa.
Goderich, ‘“  Quebec, “  Armstrong, B.C.
Guelph, ¢ Chatham, N.B. Greenwood, B.C
Hamilton, ¢ Freder’cton, ‘‘ Kelow na, B.C.
Hamilton Moncton,  ““ Nelson, B.C.
Sherman Av. St. John, “ New Denver,B.0
Bitadton Ont. Ambherst, N. S. New Westmin-
ng bi « Glace Bay, * ster, B.C.
o d“y' « Halifax, ““ Rossland, B.C.
ndon, Sydney, ‘“ Vancouver, B.C,
Ottawa, ““  Yarmouth, N.S.Vernon, B.C.
Paris, ‘“ Brandon, Man. Victoria, B.C.
Perth, “  QGretna, Man.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montrcal, 22 Abchurch Lane.
E.C. Alex. Lang, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de C.
O’Grady, Manager.

Spokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
London—The Bank of England.
8¢ The Union Bank of
Smith’s Bank, Ltd.
o The London and Westminster Bank,

London and

Ltd.
ye The National Provincial Bank of
Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank,
and Branches.
BANKERS IN THE UNITED STATES:
New York—The National City Bank.
S The Bank of New York, N.B.A.
L National Bank of Commerce, in N.Y.
Boston—The Merchants’ Na'ional Bank.
¥ J. B. Moors & Co.
Buffalo—The Ma’]r:ihne IPa“k’\T B‘qﬂ'a!'f. o
§ cisco—The First National Bank.
- Fr?‘n The Anglo-Culifornian 1’k,. L'd

Montreal, October 31, 1904.

The Bank of Toronto.

INCORPORATED 1855.

HEAD OFFICE, TORONTO, CANADA,
Paid-up capital .............$3,000,000
Reserve Fund ............... 3,300,000
DIRECTORS: 1

GEORGE GOODERHAM, President.
WM. H. BEATTY, Vice-President.

Robert Reford, William George Gooderham,
Johu Waldie, Hon. S. Hyman, M.P.
Robert Mcigx en
William Stone, John Macdonald.
DUNCAN COULSON, - General Manager.
Joseph Henderson, - Assistant General Manager.

BRANCHES:

OKNTARIO. ONTARIO. ONTARIO.
Toronto, Gananoque, Staymer,

b Offices. London, Sudbury,
Allandale,, London East,  Thornbury,
Barrie, Millbrook, Wallaceburg,
Brockville, Oakville, QUEBEC.
Cardinal, 0il Springs, Montreal,
Cobourg, Omemee, 3 Offices.
Coldwater, Peterboro, Maisonneuve,

1lingwood, Petrolia, Pt. St. Charles
Copper Cliff, Port Hope, Gaspe,
Creemore, Preston, BR. COLUMBIA
Dorchester, St. Catharines, Rossland,
Elmvale, Sarnia,

BANKERS:
London, Eng.—The London City and Midland
Bank, Ltd.
New York—National Bank of Commerce.
cago—! Nati
Careful attention given to the collection of
Ooromercial Paper and Securities. -

- Amherst, N.S.

The Chartered Banks.

The Chartered Banks.

The Bank of British North
America.

Established in 1836.
Incorporated by Royal Charter in 1840,

Paid-up capital .........£1,000,000 stg.
Reserve Fund ...........£400,000 stg.
Hea% Office, a?l' Cracechurch St., London, E.C.

4 is, % Goldby,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. Giyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendall,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.

London, Ont. Campbellford, Dawson, Y.T.
London, Kingston, Ont. Reston, Man.
Market sub or. Ottawa, Ont. Yorkton, N.W.T.
Brantford, Ont. Montreal, P.(). Battleford, N.W.

Hamilton, Ont. *‘‘ Longueuil, Calgary, N.W.T.
Hamilton, (sub. br.) Estevan, N.W.T.
Barton st. ‘¢ 8¢ Catherine Rosthern, N.W.T
street, Duck Lake,N.W."
Toronto, Ont. Quebec, Que. Asheroft, B.C.
““ Junetion, Levis (sub. br.) Greenwood, B.C.
‘“ Stock Yards.
Weston, St. John, N.B. Kaslo, B.C.
sub. br. ‘““ Union St. Rossland, B.C.
Midland, Ont.  Fredericton,N.B. Trail, B.C.
Fenelon Falls, Halifax, N.S. sub branch
Bobceaygeon, Winnipeg, Man. Vancouver, B.C.

Victoria, B.C.

DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:
New York, (52 Wall St.)—W. Lawson and J. C.

Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. S. Treland (acting) Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Secotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers
in al! parts of the world.

Agents in Canada for Colonial Bank, London,
and West Indies,

Royal Bauk of Canada

CAPITAL PAID-UP.... $3,000,000
RESERVE FUNDS.. .. .. .. . o« 8,302,743

HEAD OFFICE® HALIFAX, N.8.

Board of Directors:

Brandon, Man.

available

erse s ee ws

Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,

Hor David MacKeen.
Chief Executive Office, Montreal, P.Q.

E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.

Ottawa, Ont.

Antigonish, N.S., Ottawa Bank St.

Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.I., Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, N.S.
Cumberland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.C,

Sackville, N.B.
St. John, N.B.
St. John’s, Nfld.
Shubenacadie, N.S.
Summerside, P.E.IL,

Dorchester, A\ B.
Edmundston, N.B.
Frederictun, N.B.
Guysboro, N.S.
Grand Forks, B.C.

Halifax, N.S. Sydney, C.B.
Ladner, B.C. Toronto,
Londonderry, N.S. Truro, N.S.
Louisburg, C.B. Vancouver, B.C.,
Lunenburg, N.S. il End.

Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Montreal, West
Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.
Agencies in Havana, Cuba; Santiago de Cuba,
Cuba; Camaguey, Cuba;*New York, N.Y.

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-
mut Bank; Chicage, Illinois Trust and Savings
Bank; San Francisco, First National Bank.

Victoria, B.C. 2
Westmount, P.Q.
Westmount
Victoria Ave.
Weymouth, N.S.
Woodstock, N.B.

End,

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855.
HEAD OFICE: MONTREAL.

CARPITAL: PATD-UIR ... 5%, c5ilas rosneas
RESERYE 'FUND%oe s s vs loa tog. otivn

8,000,000
3,000,000

BOARD OF DIRECTORS:

gmﬁ léolgon Macpherson, Vi- ll:x'elldent.
. Ewing, « « - - ce-President.
W. M. Ramsay, J. P. Oletho;:i.
H. Markland Molson, Lt.-Col. F. C. He -
Wm. C. Mclntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector-and Supt. et
Branches; W, H. Draper, Inspector.
H. Lockwood, W. W. L. Chipman, Asst. Inspee-

tors.
LIST OF BRANCHES:
ALBERTA. ONTARIO—Continued.
Calgary. Owen Sound.
¥ Port Arthur.
BRITISH COLUMBIA, Ridgetown.
Revelstoke, Simcoe.
Vancouver. Smith’s Falls.
St. Marys.
MANITOBA. St. Thomas.
Winnipeg. Toronto.
Toronto Junction:
ONTARIO. Dundas Street.
Alvinston. Stock Yards Branch.
Ambherstburgh, Trenton.
Aylmer. Wales.
Brockville. Waterloo.
Chesterville. Woodstock.
Clinton,
Exeter. QUEBEC.
Frankford. Acton Vale.
Hamilton., Arthabaska,

James street. Chicoutimi,

Market Branch. Fraserville.
Hensall. Knowlton.
Highgate. Montreal.

uois. St. James Street.
Kingsville. Market and
London. Harbor Br.
Meaford. St. Catherine St. Be.
Morrisburg. Quebec.
Norwich. Sorel.
Ottawa. Victoriaville.

AGENTS IN GREAT BRITAIN COLONIES

London, Liverpool—Parr’s Bank, Ltd. Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd.
South Africa — The Standard Bank of South
Africa, Ltd.

FOREIGN AGENTS. y

France—Societe General. Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cuba.
New York—Mechanics’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphis
National Bank. And agents in all the primSpql
cities of the United States.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange. Commercial Lettters of Credit and
Travellers’ Circular letters fssued, available in aP
parts of the world.

The Sovereign Bank of Canada

Head Office - . s - - Toronto.
Executive Office. - - - Montreal.
33 Branches throughout Ontario and Quebes.
Savings Bank Department at all Branches.
Collections given prompt attention.
Drafts issued payable in all parts of the world.
General banking business transacted.
D. M. STEWART,
Gen. Manager and 2nd Vice-President.

THE ONTARIO BANK

CAPITAL PAID-UP ....ccccovvevennensn
REST #0000

I IR

DIRECTORS:
George R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - - - Vice-President.
R. D. Perry, Esq., R. Grass, Esq., -
Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq.
HEAD OFFICE ...............TORONTO.
CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector.

!

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Kingston, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
Collingwood, Newmarket, Tweed,
Waterford,
Scott and Wellington Streets,
Toronto: ueen and Portland Ay

onge and Richmond g
Yonge and Carlton s

AGENTS:
London, Eng.—Parr’s Bank, Limited,
France and Europe—Credit Lyonnais.
New York — Fourth National’Bank and The
Agents Bank of Montreal
Boston—Fliot National Bank.
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The Chartered Banks.

of Commerce |
Paid-up Capital........ $8,700,000
Rest ... cevesseesseess...$3,500,000

HEAD OFFICE: TORONTO.

Hon. GEO. A. COX, - Z President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

112 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manuger.

London, Eng., Office :—60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills on any place
where there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
Smiths Bank, Limited.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized - - - - - - - $1,000,000
Capital Subscribed gl 28 St 500,000
Capital Paid-up - - - - = - - 500,000
Rest Account - = - = - = = = 217,500
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.

Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T, H. McMillan, - - Cashier.

BRANCHES—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguisheng, Paisley,
Pickering, Plattsville, Port Perry, Sunderland,
Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
bought and sold. Deposits received and_interest
allowed. Collections solicited and promptly made.

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

THE STANDARD BANK

OF CANADA
Capital (authorized by Act
o% Par‘iament) crreess-$2,000,000
Capital Paid-up .........$1,000,000
Resorve Fund ...........$1,000,000
HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, President.
FR.

ED. WYLD, Vice-President.
W. F. Allen, A. J. Somerville,

T. R. Wood, W. R. Johnston, W. Francis.
AGENCIES:
Ailsa Craig, Brussels, Lucan,
Bay Street, Campbellford,  Markham,
Toronto, Cannington, Qrono.
Beaverton, Chatham, Parkdale,
Blenheim, Colborne, Parkhill
Bowmanville, Durham, Picton,
ford, Forest, Richmond Hill,
Brantford, Harrison, Stouffville,
Brighton, Kingston, Wellington,
BANKERS:

New York — Importers and Traders National

Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of Scotland
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Union Bank ot Canada

Established 1865.

CAPITAL AUTHORIZED.. .. .. .. .. $4,000,000
CAPITAL SUBSCRIBED .. .. .. .. .. 2,500,000
CAPITAL PAID-UP .. o0 «+ o+ s+« «o 2,600,000

1,000,000

s ae s 9 y

HEAD OFFICE, - - QUEBEC.
Board of Directors:

ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.

D. C. Thomson, Esq.. E. J. HALE, Esq.,

E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry, .
Esq., John Galt, Esq., F. E. Kenaston, Esq.,
Wm. Shaw, Esq.,

G. H. Balfour, .. «e .. s.General Manager
J. G. Billett, .. .« .. ».Inspector
F. W. S. Crispo, « «. .. Western Inspector
H. B. Shaw, .. .. .. .. Supt. Western Branches
BRANCHES:

Melbourne, Ont.,

(sub to Mt. Brydges)
Melita, Man.
Metcalfe, Ont.
Minnedosa, Man.
Montreal, Que.
Moosomin, N.W.T,
Moose Jaw, N.W.T.
Morden, Man.

Mount Brydges, Ont.
Neepawa, Man.
Newboro, Ont.

New Liskeard, Ont.
North Gower, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.

Alexandria, Ont.
Altona, Man.

(Sub to Gretna),
Arcola, N.W.T.
Baldur, Man.
Barrie, Ont.,
Birtle, Man.
Boissevain, Man.
Calgary, N.W.T.
Carberry, Man.
Carlyle, N.W.T.
Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Crysler, Ont.
COrystal City, Man.
Cypress River, Man.
Deloraine, Man.
Didsbury, N.W.T. Portland, Ont.
Edmonton, N.W.T. Qu’Appelle, (Station),
Frank, N.W.T. N.W.T.
Erin, Ont. Quebec, Que.
Glenboro, Man. Do. St. Louis St.
Gretna, Man, Rapid City, Man.
Haileybury, Ont. Regina, N.W.T.
Hamiota, Man. Russell, Man.
Hartney, Man. Saskatchewan, N.W.T.
Hastings, Ont. Saskatoon, N.W.T.
High River, N.W.T. Shelburne, Ont.
Hillsburg, Ont. Shoal Lake, Man.

(sub. to Erin), Sintaluta, N.W.T.
Holland, Man. Smith’s Falls, Ont.
Indian Hd, N.W.T. Sourig, Man.
Innisfail, N W.T. Svdenham, Ont.
Jasper, Ont. Toronto, Ont.

(Sub to Smith’s Falls.) Virden, Man. =
Kemptville, Ont. Wapella, N.W.T.
Killarney, Man. Warkworth, Ont.
Kinburn, Ont., (Sub to Hastings),

(sub to Pakenham) Wawanesa, N.W.T.
Lethbridge, N.W.T. Weyvbur~. N.W.T.
Lumsden, N.W.T. Wiarton Ont.
Macleod, N.W.T. .Winnipeg, Man.
Manitou, Man. ‘¢ North end branch.
Medicine Hat, N.W.T. Wolseley, N.W.T.
Merrickville, Ont. Yorkton, N.W.T.

FOREIGN AGENTS:

London .. .. «. +» .. .. Parr’s Rank, Limited
New York, .. .+ «« «. .. ..National Park Bank
Boston, .. .. .. ..National Bank of the Republic

Minneapolis .. .. .. National Bank of Commerce
St. Paul.. .. .. .. .. .. St. Paul National Bank
Great Falls, Mont. .. .. ..First National Bank
Chicago, 111. .. .. Corn Exchange National Bank
Buffalo, N.Y. .. .. .. .. .. ..The Marine Bank
Detroit, Mich. .. .. .. .. ..First National Bank
Duluth, Minn. .. .. .. .. First National Bank
Tonawanda, N.Y. .. .. .. Firet National Rank

Imperial Bank of Canada

Capital Paid-up .............$3,000,000
Rest. o e e eersieis ot wsiee 3000000

DIRECTORS:

T. R. MERRITT, =~ - - - President,
D. R. WILKIE, - - - Vice-President.
Wm. Ramsay, Robert Jaffray,
Elias Rogers, Wm,. Hendrie,
James Kerr Osborne, Charles Cockshutt.

HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.
W. MOFFAT, Chief Inspector.

BRANCHES IN PROVINCE OF ONTARIO.

Bolton, Listowel, St. Catharines,
Essex, Niagara Falls, Sault Ste. Marie,
Fergus, » North Bay, St. Thomas,
Galt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.

BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.
Arrowhead, B.C. Balgonie, Assa.,
Brandon, Man. Revelstoke, B.C.
Calgary, Alta. Rosthern, Sask.
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Vancouver, B.C.
Nelson, B.C.

Victoria, B.C.
Portage La Prairie, Man.

Wetaskiwin, Alta.
Prince Albert, Sask. Winnipeg, Man.,
Regina, Assa.

All banking business promptly attended to. Cor-

respondence solicited.

GEO. P. REID, General Manager.

gents:—London, Eng., Lloyds Bank Limited;
New York, Bank of Montreal, Bank of the Man-
hattan Co., Bank of America.
Sterling exchange bought and sold. Letters of
€ o't s available in any part of the world.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
RO8L... 1% 135ie 15 vis o s slla Wailiets SURSS00;000

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hon.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, Inspector.
Branches: Man., Ontario, and Quebec—Alex-
andria, Arnprior, Avonmore, Bracebridge, Buck-

ingham, Carp, Carleton Place, Cobden, Daup!

Fmerson, Kort Coulonge, Granby, Hawkesbur{:

Hull, Keewatin, Kemptville, Lachute, Lanar!

Mattawa, Montreal, Maxville, Morrisburg, North

Bay. Ottawa—Bank street, Rideau street, Som-

erset street. Parry Sound, Pembroke, Portage
la Prairie, Prince Alebrt, Rat Portage, Regina,

Renfrew, Russell, Shawinigan Falls, Smith’s
Falls, Toronto, Vankleek Hill, Virden, Winches-

ter, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.
FOREIGN AGENTS:—New York, The Agenta

Bank of Montreal, National Bank of Commerce,

Merchants’ National Bank. Boston: National Bank

of the Republic, Colonial National Bank, Massa-

chusetts National Bank. Chicago: Bank of Mont-
real. St. Paul: Merchants’ National Bank.

London: Parr’s Bank, Limited. France: Comp-

toir National d’Escompte de Paris. India, China

and Japan, Chartered Bank of India, Australis
and Japan.

Traders Bank of Canada

(Incorporated by Act of "Parliament, 1885.)

CAPITAL AUTHORIZED .......... $3,000,000.00
CAPITAL SUBSCRIBED . 2, 600,000.80

CAPITAL PAID-UP vees  2,580,000.60
RESERVE FUND .... 700,000.00
UNDIVIDED PROFITS 200,000.60

BOARD OF DIRECTORS:

C. D. Warren, Esq., .. .. .. President.
Hon. J. R. Stratton, .. ..Vice-President.
E. F. B. Johnston, Esq., K.C.

C. Kloepfer, Esq., M.P., Guelph.

C. 8. Wilcox, Esq., Hamilton.

W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. S. STRATHY, .. «+ ++ ++ ++ General Manager.

o

J. A. M. ALLEY, .. .4 44 oo s oo Inspector.
BRANCHES:
Arthur, Hamilton, EastSault Ste. Marie,
Aylmer, Ingersoll, Sarnia,
Ayton, Kincardine, Schomberg,
Beeton, Lakefield, Springfield, )
Bridgeburg, Leamington, Stoney Creek,
Burlington, Newcastle, Stratford,
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falla,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Port Hope, Tilsonburg,
Elora, Prescott, Toronto,
Embro, Ridgetown, Tottenham,
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
Guelph, Rodney, Woodstock,
Hamilton, St. Mary’s,
BANKERS:

Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank. "

The Dominion Bank

GAPITAL | desibe. 4alrcatkee st st selis oL $5;000,000
RESERVE FUND AND UNDIVIDED

PROFITS cecocrcsannccssonsssnases 3,034,000
DIRECTORS:
E. B. OSLER, M.P. . <+ o.President.

WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,

Corner King and Yonge Sts., TORONTO.

BRANCHFS:

Madoe, Ont.
Montreal, Que.
Napanee, Ont.
Orillia, Ont.
Oshawa, Ont.
Seaforth, Ont.
Selkirk, Man.
St. Thomas, Ont.
Uxbridge, Ont.
Whitby, Ont.
Wingham, Ont.

Belleville, Ont.
Boissevain, Man.
‘Brampton, Ont.
Brandon, ¥
Cobourg, Ont.
Deloraine, Man.
Fort William, Ont.
Gravenhurst, Ont.
Grenfell, Man.
Guelph, Ont.
Huntsville, Ont.
Lindsay, Ont. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronte.
Drafts.on all parts of the United States, Great
Bvi\‘;.ain and the Continent of Europe bought and
sold.
Letters of Credit issued available in all parts of
Burope, China, Japvan, and the West Indies.
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BANK OF HAMILTON

J. TURNBULL, General Manager.
HEAD OFFICE, - HAMILTON, ONT.
OAPITAL s iR vensevossvosdesrvastson $3,285,000

RESERVE ...... venes 2,100,000
TOTAL ASSETS .evevveescesscscseaes 26,500,000
DIRECTORS:

HON. WM. GIBSON, .. «. .. .. .. President.

John Proctor, John 8. Hendrie,
George Rutherford Cyrus A. Birge,
Charles C. Dalton, Toronto,

J. TURNBULL, .. Vice-Pres. and Gen. Man.
H. M. WATSON, «v s+ s« «.Inspector.
BRANCHES:

Alton, Hagersville, Owen Sound,
Atwood, Indian Head, I’almerston,
Battleford, N.W.1 N.W.T. Pilot Mound, M.
Berlin, Jarvis, Plum Coulee, M.
Beamsville, Kamloops, B.C. Port Elgin,
Blyth, Listowel, Port Rowan,
Brandon, Man.  Lucknow, Ripley,
Brantford, Manitou, Man. -~ Roland, Man.
Carman, Man. Melfort, N.W.T. Saskatoon,
Chesley, Midland, N.W.T.
Delhi, Milton, Simecoe,
Dundas, Mitchell, Southampton,
Dundalk, Minnedosa, M.  Stonewall, M.
Dunnville, Miami, Man. Teeswater,
Georgetown, * Moorefield, Ont: Toronto,
Gladstone, M. Moose Jaw, Vancouver, B.C.
Grimsby, N.W.T, Wingham,
QGorrie, Morden, Man.  Winnipeg, M.
Hamilton Niagara Falls, Winnipeg,Grain

Exchange Br,
Winkler, Man.
Wroxeter, :

Barton St,, Niagara Falls,

East End, South,

West End, Orangeville,
Hamiota, Man.

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—International Trust Co. Buffalo—Marine
National Bank., Chicago—Continental Nat’l Bank
and First National Bank. Detroit—Old Detroit
National Bank. Kansas Cjty—National Bank of
Commerce. Philadelphia — Merchants National
Bank. St. [Louis—Third National Bank.
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provincial Bank of England, Ltd. Collections
eflected in all parts of Camda, promptly and

«sesnly Correanondence solicited.

The Quebec Bank

HBEAD OFFICE .. ii e aeiee <o o QUEBEC
Founded 1818. Incorporated 1822.

Capital Authorized.......$3,000,000
Capital Paid Up.........$2,500,000
Rest ....................5$1,000,000

DIRECTORS:

JOHN BREAKEY, «+ .. .. President.

JOHN T. ROSS, .. .. .. .. .. .. Vice-President.

Gaspard Lemoine, W. A, Marsh Vesey Boswell,
F. Billingsley, Edson Fitch.

THOMAS McDOUGALL, .. .. .. Gen. Manager.

BRANCHES:

Quebec, St. Peter St. Thorold, O.it.

Do.  Upper Town, Three Rivers, Que.

Do. 8t. Roch, Toronto, Ont.
Montreal, St. James St. Shnwenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Ottawa, Ont. St. George, Beauce, Q.
8t. Romuald, Q. St. Henry, Que.
Thetford Mmes Que. thormvﬂle, Que,
Pembroke, Ont.

AGENTS:

London, Eng.—Bank of Scotland.

Boston—National Bank of the Republic.

New York. U.S.A.—Agents Bank of British
North America; Hanover National Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention. - -

A

v Eastern annshms Hank

HEAD OFFICE ;
5 SHERBROOKE, QUE.

FORTY-TWO- Branches in CANADA.

W (W

W W Correspondents in all parts of the world
Capital,~ ~ =~ $3,000,000
Reserve, -~ =~ ~ 1,500,000

WM. FARWELL, President.

BADAM | 7AS: MACKINVOY, Generel Manager. |

BANQUE d’HOCHELAGA

Capital Subscribed ......$2,000,000
Capital Paid-up .........$2,000,000
Reserve Fund ...........$1,200,000
DIRECTORS:
F. X. St.,Charles,  R. Bickerdike,
Presxdent M.P., Vice-President.
Hon. J. D. Rolland J. A, Valllancourt, Esq.,
and Alphonse Turcotte, Esq.
g J. A, Prendergast, «s ++ «. ..Gen’l Manager.

I GITOR, - L S «+ s +. Manager
R0k Tiedae 8 .8 4t Jodile Asmstant Manager.
0. E. Dorais, ... .. 8 Inspector.
Head’ Oﬁice, Montreal
BRANCHES:

Joliette, P.Q.,
Louiseville, P.Q.,
Quebec,

Quebec, St. Roch’s,

Pt. St. Chas., Montreal.
1303 St. Catherine,
1756 St. Catherine, **
2217 Notre Dame, ::

Ste. Martine, P.Q., Jochelaga,

Sorel, P.Q., St. Henry, 4
Sherbrooke, P.Q., Three Rivers, P.ﬁ.
Valleyfield, P.Q. St. Boniface, Man

Vankleek Hill, Ont.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.” Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co.,. MM. Kountze
Bros., New York International Trust ‘Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Tllinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’ Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deuteshe Bank, Berlin, Germany. Banque
Imp: Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
ment.

Winnipeg, Man.

La Banque Nationale
HEAD OFFICE: QUEBEC.

CAPITAL, AUTHORIZED, . $2,000,000.00

CAPITAL SUBSCRIBED, .. .. .. 1,500,000.00

CAPITAL PAID-UP, .. .. .. .. .. 1,500,000.00

REST: s "ois vusinoslone ools Wos’ ooiet ! 450,000.00

UNDIVIDED PROFITS, .. cev vos .ve 82,481.67
DIRECTORS:

R. AUDETTE, President.
A. B. Dupuis, Vice-President
Hon. Judge A. Chauveau.
N. Rioux, Naz. Fortler,
V. Chateauvert, J. B. Laliberte,

P. Lafrance, Manager. N. Lavoie, Inspector.
BRANCHES:
Joliette, Que

St-Jean, Que.
Rimouski, Que.

Quebec,
Do. (St-Roch),
Do. (St-John st.)

Montreal, Murray Bay, Que.
St-James st. Montmagny, Que
St-Lawrence st. Fraservyille, Que.

Ottawa, Ont. St-Casimir, Que.

Sherbrooke, Que. .
St-Francois, Beauce.
Ste-Marie, do.
Amqui, Que.,
Chicoutimi, Que.
Deschaillons, Que.
Roberval, Que.
Baie St-Paul, Que.
St-Hyacinthe, Que.

Agents—London, Eng.—The National Bank of
Scotland, Ltd. Paris, France—Credit Lyonnais.
New York—First National Bank. Boston, Mass.
~First National Bank of Boston.

Nicolet, Que.
Coatxcooke Que.
Plessmvﬂle, Que.
Levis, Que.
Trois-Pistoles, Que.
St-Charles, Bellechase,Q.
St-Evariste Station,
Co. Beauce, Q.

Prompt attention given to collections.
Correspondence respectfully sohcxted

ARTHUR R. TAYLOR,
Manufacturer of
Elastic Webs, Belts,
~_ Garters, Collar-loops,
oo Smallwares, &c
78 Moseley Road,

BIRMINGHAW, Eng.

The Chartered Banks.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.

BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. 8. Carsley, proprietor of the firm ‘‘Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.

BRANCHES:
Montreal:—316 Rachel St.,

industrial, of Montreal,

corner St. Hubert;
Carsley Store; 271 Roy St., 8t
Louis de France; Eastern Abat-
toirs; 1188 Ontario St., corner Panet.
Berthierville, P.Q.; D’lsraeli, P.Q.; Pierreville,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P'Q.; anlevﬂeld, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.

SAVINGS DEPARTMENT,

Issue ‘‘Special certificate of deposits’” at a rate
of interest arising gradually to 4 per cent.- per
Interest of 3 per cent. per annum paid on de-
posits paysble on de
anpum, according to terms.

ST. STEPHEN'S BANK

Incorporated, 1836.
St. Stephen, N.B

GAPITAL  id s s oo so sei se oo e $200,008
RESERVE W0 A% 0, f A S 38 0y 45,000
F. H, TODD; .. « s -« s» President..

Jo B, GERNE, e en s seeet 5. Chahier:
AGTNTS:

London—Messrs. Glynn, Mills, Currie & Ce.
‘New York—Bank of New York, N.B.A. Bostom—

Globe National Bank. Montreal—Bank of Mont-
real. St. John, N.B.--Bank of Montreal.
Drafts issued on auny branch of the Bank_of

Montreal. i

-3
The Dominion Savings
& Investment Society
Masonic TEMPLE BUILDING,

London, - - - - Canada.
Capital Subscribed, - $1,000,000.00
Togal Assees, 31st Dec’ br 1900 - - 2,272,980.88

7, H. PURDON, Esy., K. .0., President.
NATHANIEL ¥ILLS, Manager.

£
el WGM,E%

FUANET AR SL7 INSURASE LALEVIEWE
DEVOTED TO
Commierce, Finance, Insurance, Rail-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Montreal Subscribers ....... $3 a year
Elsewhere in Canada ...... $2 a year
British Subsecribers ........ £1 Stg.
American S ey $3 a year
Single Copies ..... o sy 2be. each
Extra = (BUtD"D0) s e s 2007

“ ““*

(50 to 100) ... 1l5¢s “
(100 and over) 10c¢ “
Editorial and Business Offices:
M. 8. FOLEY,

132 ST, JAMES ST., MONTREAL.

Editor, Publisher and Proprietor.

g2 We do not undertake tn returs
unused manuseripls.
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Legal Directory.

H. Gerin Lajoie, K.C. P. Lacoste, L.L.L.

Lajoie & Lacoste,

—ADVYOCATES,—

Liverpool & London & Globe Bldg.

AGENTS WANTED.

In every county in Canada to work,
‘during spare hours, on good commission.
Object, to secure persons of exceptional /
ability to fill salaried positions in To-
ronto and Montreal.

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

WEEKLY|SAILINGS PORTLAND TO LIVERPOOL
Englishman evin e o CAOROTHE T Jan. 14
LM o e T S Jan. 21
ROMAR..: U Lt a2, R ra s T Mo
Cofmishman i /0 debd s oohii Llie Feb. 4

Portland to Avonmouth (Bristol.)

193 h-CT VY e B SR RS R e Jan. 28

Manxman.. ..

THE DOMINIONLINE,
17 8t. Sacrament Street,
MONTREAL.
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Gaverhill, Learmont & (o,

Wholesale

RAILWAY & MILL SUPPLIES
HARDWARE OF ALL KINDS

Warehouses in MONTREAL & WINNIPEC.

Merchants

FOR QUALITY AND PURITY BUY

“E_XTRA (G RANULATED"

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co., Limites, - MONTREAL

The size made and used in New York and Paris and put up in

50 and 100 |b boxes.
1 L]
Dies

J. WALLACE & SON, Steamfitters,
Hamilton, Ont., say:—“We congratulate
you on introducing to the trade, a tool

Jardine Patent Pipe

so entirely new in principle and that
does such excellent work with so little

labor.”
MANUFACTURERS OP

R. B. JARDINE & CO. tars ad its.

Hespeler. Ont.

N. G. READING & GO.

The Whitest Alloy
Invented.

As Durable in wear
as Fine Silver,

ALBO SILYER Regd.

WARRANTED WHITE ALL THROUGH.

ALBO_S]LVER has attained the foremost position among white metals,
‘The Trade says Test it and it will recommend itself.

Hall Street,

[}
i

WARSTONE CHAIN WORKS,

‘Birmingham, England,
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Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,

BIRMINGHAT., -

I

i

| @m‘ﬂ

AXLE CAPS, NUTS, COLLETS, RAILS, HANDGLZS, &=

Henry GREEN,

Eng.

Legal Directory.

Price vf Admission to this Diectory is
$10 per annuwu

NEW YORK STATE.
NEW YORK CITY .. .. David 'I. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.

ARNPRIOR .. .. .. Thompson & Humnt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. . Miller & Blackhouse

BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart
CAMPBELLFORD .. .. .. A, L. Colville
CANNINGTON &« a3t s sy Ard, Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURBAM: . . .. ceiiised d. e B Telford
GANANOQUE .. .. .. .. .. J. C. Ross
GODERICH .. .. .0kl e NG Liewis

HAMILTON.. Lees, Hobson & Stephens
HAMLLTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy

INGERSOLL .. .. .. ++ .. »<Thos. Wells
KEMPEVILLE: .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & MeDiarmid
LINDSAY 2 L travabtehi 51 so Wanu; Steers
LIRTOWELS.* =5, 7 o L HE B Morphy
LONDON ...3 .. . Rartram
L’ORIGN \T. \raxwell
MITCHELL .. . Dent & Thompson

MOUNT FOREST ', . .. .+ WiC. Perry
MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET ..

NIAGARA FALLS .. .. .. Fred. W. Hill

NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. «. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PETROLEA , . .. 000 H. J. Dawson

..Thos, J. Robertson-

Legal Directory.

|

! ONTARIO—Continued.
|

' POKYT ARTHUR .. .. .. .. David Mills

| PORYL BLGIN .. .. .. ../d. C. Dalrympe
! PORT HOPE .. .. Chisholm & Chisholw
| FORT HOPE .. .. .. .. .. H. A. Ward
. PRESCOTT .. .. .. F. J. French, K.C.
[SARNIA .. .. . t.oioo.. o A, Weir
{ SHELBURNE .. .. ..Jchn W. Douglas

' SMITH'S FALLS,

} Lavell, Farrell & Lavell
| ST. CATHARINES, E. A. Lancaster. M.P.
1 ST. THOMAS .. .. .. +.J. S. Robertson
STRA'TFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
| TEESWATER .. .. .. John J. Stephens

{ THORNBURY .. .. .. .. ..T. H. Dyre
| TILSONBURG .. .. .. Dowler & Sinclair
t TORONTO, . . ,. “30a. i< dasc K. Roaf
| VANKLEEK HILL, F. W. Thistlethwaite
| WATFORD .. .. Fitzgerald & Fitzgerald
| WELLAND .. .. .. L. Clarke Raymond
j WINDSOR .. Patterson, Murphy & Sale
" WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A, Collins

WALKERTON .. .. .. . Otto F. Klein

%0 W -

QUEBEC.
BUCKINGHAM .. .. -. .. P/A. Baddry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett

SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
ANTIGONISH .. .. .. ..A. Macgillivray
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

Legal Directory.

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX ci e oo e . White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND .. ..... W. A. Donald
SELKIRK .. . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER' & VANCOUVER
Martin, Weart & MecQuarrie
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY .

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

J= 'NES BRON & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLY_JONES,
C.J. LEONARD.
English Ageut: JOHN AP JONES,

99 Carnon St., London,
Commissioner for N, Y., Illinois and other States.

MACECHEN & MACCABE,
Barristers and Attorneys at Law,
Notaries Public, ete
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Xstate and Commercial Law,

receive Special Attenfion.

’

e

:/
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WE MAKE
HIGH GRADE FAMI Y

]

Sewing

3 i Hr °
.. Machines
S M
s || For the Merchant's Trade.
| "
‘ Write us for Prices and Terms.
’ ] We can Interest you,
FOLEY & WILLIAMS M'F'G. CO.,
&

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

prteparled Refined Bitumen In Various Grades.
Insulating Compound for Joint Boxes, in Tins or
= Kegs.
Guaranteed Highest Test.

Special Cable Waxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.

" Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STRELT, E.C.

Special I'rices to Canadians under the New Tariff.
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g e g

Tolegraphic Address™ PLINTH OLDBURY: .

_1 _JWJ@@DD&

OLDBURY
NEAR

BIRMINGHAA.

'ENGLAND. |

=1
"0' \ Deser umon ; Ap"m:",'l';“ No. Deseription. ¢ Appw'oxlmnte

E 4| Choquencd Paving 0.
L1 Wall Coping s 3 . wide | 80 owt. per M. 2

i ¥

2 ¢ o Malivound Coplg. . PO g

31 Balliaback Ouping 0 a0 el i Yok L per o

70 ewt. per M.

0 owe, por M.

: T0ewt per M.
i BT WL Uy S TS SR g o, 7, T R it
£ R 98 5

30wt per M, |
() I o Chasuinel Badek 0% in. 9, wide et e doz:

b 5 PR P y i
; o oL 80 awh, e ML

B A

- Manufacturers - of- every: descripfion - of -
RED & BLUE STABLE FLOORS &C.

INg TERRA METALLIC PAVINGS- &-FACINGS -
-G m\:;lf:i—?}?s'cks ‘;,M-‘chpll:(l:;m%

"Mouwtn;

0 'z:n .;,__Sheets on - apphcanon

A Y
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[
|
|

SAMUEL USHER.  C.H.YOUNG, e

Original introducer and still the Best Maker of

Wu'e Name Brooches, Initial
Safety Pins, Bangles, &c., in Gold,
Silver and Plating. Electro Gild-
ing, Plating, Coppering, Bronzing,
and Nickel Plating, Parcel Gilding
and Mercury Gilding, Al kinds L
¥ of old work Repaired and re-Plated Awardet Divtiiie St e
Manufacturing | 45 new Medal, Bitminghanm, 1808
Jeweller,

SPECIALITY:
L

=7 = Wﬂ} Old Silver Articles Repaired
w ) : :
52@ as New. Special Quotations

to the Trade on application,

2 y Works:
123 Vyse St., . Birmingbam, Eng. | ,, Summer Hill Terrace, BIRMINGHAT1, Eng.

Special Prices under the New Tariff,

. ¢.J.ApleaNerHew | EATON & Co.

MANUFACTURERS OF

Warstone Lane,

BIRMINGHAM, England. Handle Bars for Motors and Cycles,
s, “E ANT, BIRMINGHAM.®
e xS . Weldless Front Forks, Stays,
MANUFACTURERS OF Laps EtC
’ .
CYCLE ACCESSORIES
-
| i
— |18 & 20 Brearley §t,  BIRMINGHAM, Eg,
—Specialities " Inflators <
TYRE made to suit
INFLATORS, _either 8pecial prices to Canadians under the New Tariff,
INFLATOR American or 3314 per cent, in favor of Great Britain.
CLIPS, &c., &c English valves,

~ 'W.Lowe{ Co.

MAKERS OF EVERY DESCRIPTION
OF

META' INFLAT" RS tor
CYCLES and MOTORS.

Write for our new illustrated price list.

W. H. BRISCOE

BRASSFOUNDERS,
BTAMPERS and PIERCERS,

ALL ENGLISH MANUFACTURR
Brass Hd Nails,
Screw Hooks,
Stair Eve Nails,
Picture Chain,

Electrical Stampings |

MOTOR PUMPS,
‘HAND PUMPS,
FOOT PUMPS,

32-33 Cox St.
8t. Paul’s Square,

Birmingnam, Eng,

57-59 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New
Tariff,

Speoial prices to Canadians under the New Tariff, 8314 p.c.,
in favor of Canada.

R R e
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Jeo& H.Ta};lor

(LATE JOHN TAYLOR, ESTABLISHED 1878.)

Manufacturing Opticians, Spectacles & Folders.
OF EVERY PATTERN AND QUALILY MADE ON INTER-
CHANGEABLE SYSTEM IN

i
a0
5

HALL-MARKED GOLD, SILVER, SOLID NICKEL,
STEEL, HORN, TORTOISE, SHELL, Ete.
Boxes of SPECTACLES sent out in Gold, Silver, Steel, or
Solid Nickel, with Assorted Bridges, and with
assorted kinds of Lenses to fit.

Sample boxes of SPECS. or FOLDERS, giving excellent value !

at £1 in Steel, or £5 in Gold. Sent on receipt of cash.

Pebbles, Plano-Cylinders and Sphero-Cylinders.
AT RIGHT PRICES. OCULISTS’ TRIAL CASES.
Barometers, Thermometers, Telescopes, Microscopes, Opera
and Field Glasses, Spec Cases, Folder Cases, Eye-Glass Chains,
im Gold, Silver, or Metal. Eye-Glass Cords, etec., ete.
MANUFACTORY AT

54 Tenby St., North, Bwrmmgham, Eng.
PARKER’'S

Target Rifie Shooting Requisites.

$ Parker’s DEAD BLACK, White Pencils,

i Verpiers and Windguages, Sight Pro-
1 tuetcrs, Young’s .303 CLEANER. Clean-
ing Requisites PARKER’S BARREL
~COURER, R fle Cuvers, Shooting Bag
and Cases, Score Books, Orthoptics, |
Target and Range Requisites, Swords,

SENDFORITERMS2*TO

264 Icknield St., BIRMINGHAN, Bag. =

George Hayward

Foreign and English Tapes

Manutacturer
of:

84 Brearley St., (Summer Lane,) Birmingham, Eng,
8pecial prices for Canadians under the new tariff.

ALFRED WILCOX,

Son of the late Matthew Wilcox,

manufaeturigg Jggellerv,

Of Coloured,
Bright Gold,

Seals,

Compass
Charms.

Crosses.
Tochkets, &c.

e .
Tenby Street North, - BIRMINGHAM. Eng.

Special Prices to Canadiuns, under the New ‘I ariff.

Estap.ished 1820.

Walter Braham & Co., Lid.

-——Manufacturers of—

| Spectaclies and Folders

IN GOLD, SILVER, NICKEL, STEEL, SHELL
and HORN CASES, EYEGLASS CORDS
and CHAINS and all Sundries for the trade.

PEBBLE & CX. SPECTACLES & FOLDERS.
A Specialitie,

5 Key Hill Drive, Birmingh m, Eng.

W. OAKLEY DRVIES

2 Warstone Parade,
BIRMINGHAM, Cng.

Manufacturing Jeweller,

SEAL, COMPASS, LOCKET anp CIIARM MAKER.
GOLD axp SILVLR,

Special rrices to (Canadiansg pnder the New Tariff.
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REFEINERS. BULLION DERLERS.

C. WESTWOOD & SONS

DERLERS IN
Gold and Silver Sheet and Wires 6f every aescrip-
tion, Solders, Etc.

A COMPREHENSIVE STOCK OF

A0 %*Efffxg

’ u{f”
Do S ,“-)“\1.‘ 4
%Q‘ SO Ll

Silversmith’s Stampings in Matchboxes, Cases, Bowls, Baskets, Dishes, Candlesticks, Waiters,
Vases, Brushes, &e., &¢. Tea and Coffes Sets a Spaciality. Brooch Stampings, Beads, Galleries,
&e, in Gold and Silver. Every deseription of Jewellers’ Requisites.

Full Market Value Given for Old Gold, Silver, Watch Cases, &c., &c.

14 Hall Street, ~ ~ Birmingham, Eng.
ESTABLISHED 1847.
-.TAS.:&L]EHENDERSON, Agept jor Canada, Board of Trade Building, Montreal.

TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN

TEE——— - = w/

With Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other specified make of Cartridges,
410, 28 and 20 bore.

L

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot
accurate.
Special Prices to Canadians under the New Tariff.

COX, CLARK & CO. Birmingham, Eng.

.

Manufacturers of the Famous ** B.S.0. SAFETY CANDLE SOCKET.”

Special Prices under New Canadian Tariff; 33 1-3 per cent. preference in favour of England.
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D. BREN

Whoiesale and
Manufacturing

OHOZ

Jeweller

29 SUMMER HILL TERRACE,

Special Prices to Canadian
under the New Tariff.

Speciality: RINGS, Gems and Signet.

EATON & WRIGHTON,
JFewellers & Diamond Mdounters,

33 Tenby Street,
BIRMINGHAM, England.
®

SpECIAL PRICES TO CANADIANS UNDER THE NEW TARIFF,

I

H. FOWLER & Co,

LETTAENNN ESTABLISHED 1750.

R . )
Plain and Fancy Silver g})ggé‘w

Thimble Manufacturers

Manufacturers of Specialities in

SILVER & ELECTRO-PLATE,
122 Vyse Street, - Birmingham, England,

Special Prices to Canadians under New Tariff.

S PRINGS.

T We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality

and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.

From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.

;
@

SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines, &ec., &ec.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING CO.
Oldbury.

BIRMINGHAM, = ENG.




v

H MORETON

: Manufacturer of . .
HIGH CLASS SPECIALITIES IN

]
SILVER & ELECTRO PLATE.
e g e Sagcl’REWING TO THE TRADE,
* 11 PITSFORD STREET,
. BIRMINGHAM, - ENG.
Special Prices to Canadians under New Tariff: 33 13 per

cent. in favour of Canada.

- THOMAS FORD & CO,

VICTORIA WORKS, GE O¢
JEMILY STREET, nghgate BIRMINGHAM ENGLAND. \\/

CHAN DFLIERS BRAU\ETS ﬁ

\ f'
\&

oS
o

ELE(,TRI(AL
FI'TINGS.

Prices and
Particulars

Application

ESTABLISHED 1859.

CROSS & Co.

Gun
Machinists,

4 Piice Steet, - DIRMINGHAN, RN,

THE C \NA\DIAI\ ]()U NAL Ob

COMMERCE«

Established 1834,

W. COOPER & SON.

At SMetat 1Dorks,

103 Aston Road,
BIRMINGHAM, Eng;

Manufacturers of every
description of

Incandescent Fittings, Chandeliers,
Brackets, Hall Lanterns, Electric-
Light Fittings, Telescopic Floor
Lamps, Table Lamps, Gas Fittings,
Fire Screens, Gongs, Window Rails,
General Brassfoundry, &e.

For Home and Export,

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON e

COPPER GOODS...
Art Metal gWorkers,

PAUL PRY WORKS,
.New SUMMER STREET,
Birmingham, - Eng.

ESTABLISHED 1844,

WiLLIAM SPURRIER

SILVERSMITH,
ELECTRO SILVER-PLATE MANUFA CTURER,

83 Colmore Row, BIRMINGHAM, Eng.

All Aocessories for Table Use and Decoration in Silvep
and Best Electro Plate,

EDWARD POTTERTON,

The City Brewery Engineering Works,

Henry Street, Ashted, BIRMINGHAM, Eng

Maker of all descriptions of

.-VAT AND BACK WORK..

IN CEDER, RED DEAL QR OAK.

Cost [ron Tanks, Wort Coppers,
Refrigerators, Attemperdtorq Puara-
chutes, Copper Steam Coils, Mashing
\Iachmps Yeast Sluices, Steam and
Hand Pumps and all kinds of GUN
METAL COCKS; VALVES and FIT-

A e L
Special ;rices to Canadians under the New Tarift.

TINGS. Estimates given for complete
Brewing Plants,
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ELFReD HiLL & Co.

Perambulator Manufacturers.

Mail Carts.

0y ‘safeliien) pIeAu]
*§1187) SuIDIod

Perambulators.

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

71. Pershore Street, -  Birmingham, England.

ESTABLISHED OVER 50 YEARS.

Ryland & Alder,

MANUFACTURERS OF

White Metal Candlesticks ..
Shade-Pillar & Chamber Candlesticks, ((
Dinner, Office, Tea and Call Bell,
Sconces, Cigar Stands, ‘Ete. \

“ For the East and West Indian,
Australian, and other Marksts,

ALSO

Brass Supports
and
%@ 8pindles for Fenders, ¢

38 and 39 Moland Street,  BIRMINGHAM, Eng.

Barrington & Son

l“lll||| |‘l|||ll|‘|]l|| |||l ! D
A 1 7/
10 } 1 11 1 = : /////
0 0 O O 2.7

Manufacturers of Rules of all descriptions

and qualities for all countries. — —
Special prices to Canadians under the new
Tariff.

{24 -126 Barr St,, Birmingham Eng.

J. & ML, H. COOPER,

Goldsmiths, Silversmiths, Jewellers and
Diamond Mounters.

Manufacturers of all kinds of
SILVER GOODS FOR EXPORT.
Special terms to Canadian Buyers under the New Tariff.
INustrated Catalogue and Price List sent on application.
Enquiries invited. u gt i |

66 Warstone Lane, Birmingham, Eng.

Harrisan Smith Buildings Lid.

Vaux Hall Works,
Dollman Street BIRMINGHAM, Eng.

Portable Buildings fm Home and qunnies

o= S

Hammisor Sritn gC%

AT RAT
=4

Specialists in Artistic Wood Btructures and Imn Framed

Buildings of every description. Designs and
Estimates free. Write for Lists,

CABLEGRAMS :—* BUNGALOWS,” BIRMINGHAM, 2

We have recently manufactured 30 school buildings for the
Public Works Department, Orange River Colony, also Post
Office buildings for Mexico. Our large experience facilitates
orders being promptly executed.

S’pecia_l.iii s i

hool Partitions

ndow. Blinds: 4

GAS ENGINEERS, REGENERATORS,
CONTRACTORS, axp GENERATORS,
ERECTORS OF ALL ORDINARY
GASWORKS PLANT. SETTINGS,

SHALLOW REGENERATORS.

ESTIMATES and PLANS on application.

: 2
o= g o
< r
o = / THE 3 E9
Eg (WINSTANLEY o 7
SR SPECIALITY. B 3
=X A ¢ coY ‘(\5/ - E;. .
=Q 5 enonety o L
3 > "
I W

ADDRESS

The Winstanley Speciality Gompany,

Newton Chambers, Cannon 8t

BIRMINGHAM, ENG..
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UNIVERSAL
FIREARM}WOR

Robert Hughes & Sons, ks, Birmi

Are now making somefspecial lines of

With B.S A. superior Stee Barrels, ful v nitr
and t eariug the celebrated B. < A, trade mark

roved
a

Sporting Double Guns,

Apply for Pricas

ngham, Eng | 1 T Mason

Whip & Whip Thong Manufacturer.

. (FOR EXPORT.)
Albert Works, Bissell St.
BIRMINGHAM, Eng.

All kinds of Green Hide Whips,

and Whip T oug~. ~uitable for all

Markets  Established nearly a
century. Write for quotations

nd Particulars

JOHN BOULTON & CO.,
Whip Manufacturers

(J. BOULTON. 17 Years with G. & I. ZATR).

|
|

Makers of all Grades of Whips for HUNTING, RIDING
AND DRIVING of Guaranteed Quality and Style.

| |

MANUFACTORY

50 Newton Street,

Special terms to Canadian buyers under the New Tariff.

BIRMINGHAM, ENG |

S

J,& T, CLARKE & Son

Manufacturers of
every description of

MOTOR

Also of Ingot Metal; Black, Yellow, Rod and
German Silver Solders.

&>
ICKNIELD PORT ROAD METAL WORKS

IRMINGHAM, ENG.

B S

B

|

A word to the wise 1o 1=t you know where to get just what you

are looking for. Our Vit Pedals ars good value, and the
price is marvellous. Our Popular Vit is well made, and
plated on copper ; fully guaranteed.

S. CANTRILL

[28 Hampton St., BIRMINGHAM, ENG.

E. WILLIAMS &CO.,

MANUFACTURING JEWELLERS,
Rina Makers and
Diamond Mounters,

R s R

J. Pedley & Son, Lid.

BIRMINGHAM, England.

LARGE :CONSUMERS cr THE
FOLLOW NG GOODS SHOULD GET IN

TOUCH WITH US IMMED:ATILY,

..

PRICES AND QUANT.TIES | NEQUAL-

LED.
Air Tubes Motor Tubes Pedals
DBrake Blocks = “ Treads Peram Tyres (mould-
Cushion Tyres * Covers ed or wired-on)
Gas Tube “  Patches, ete. Repair Bands
i (braided) Motors Repairs  Solution
» 687 V Ijsl?WIQ]\;L r}{eelt,. Flap Covers  Overalls Tyres
' A GHAM, ENGLAND. -
Speciality : —Carved Mounts, i Inflator Outfits Valves
Special Prices under new Tariff. (tubing) Pedal Rubbers V. Belt. ste.
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Telegraphie Address
“CAMCOLLIN” Liverpool.

Liiver Cabinet Works

LIVERPOOL, Eng.

Cam e

I Collin.

Christopher Collins & G

MANUFAC1URES OF

SHIPs SIGNAL | AMPS...

MADE STRICTLY IN ACCORDANCE WITH

BRITISH BOARD OF TRADK REGULATIONS

ILLUSTRATED CATALOGUE ON APPLICATION

30 31.32 St Paul's Sq. BIRMINGHAM. Ena

Thomas Bent Wilkins,

Mllitary, Naval & Police Omaments,

BELT & CLOAK CLASPS, &o.

52 (:Iemenl' 3t

Birmingham, Eng.

to Canadians un

Special prices der New Tariff,

' To Steam & Electric Car Builders

We are now prepared to sell
the Canadians

..BRASS FITTINGS..

For Railway and Eleetric Tram Cars,
under the new tariff.

[lessrs ROE & WILDERS,

RAILWAY ayp NAVAL <
BRASSFOU N DERS, i

' Green Street, < BIRMINGHAM; Eng.
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W. F. Woodward M. Green

WoonpwarD & Co,

Manufacturin Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES.

Sritish Columbia, 1907, 6 p.c. ...
{ 1017, 4% p.c. ...

el
)

London,

Jan. 5.

106 108

WILLIAM - bHILLbObK

MANUFACTURER OF

Footballs, Football Boots,

1941, 8 pP.C. cuvvss | 84 B8R
Canada, 4 per cent. loan, 1910 ..... « | 1014 102}
8 per cent. Toan, 1938 ...... ' 964 97} FOOtba" Shlrts Knleers Etc*
l,)f‘b" 19(}9, 3% o - | 100 101 Inventor of the LACE-T0 TOE and McGREGOR
Manitoba, 1910, 5 o6 remsosrisers 108 135xd FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the McGrzreog

FOOTBALL.

Shs RAILWAY AND QTHER STOCKS ‘ Jan, 5,
Quebec Province, moo, 6 p.c. ... 100 ‘102
9, 4% p.c. .. (101 lOdvd
1912, 5 p.c. ... {108 105xd |
100 Atlantic & Nth West. 6 p.c. Gua.
M- Bondal e esdetousmens 116 118xd
10 Buffalo & Lake Huron, £10 shr. | 13 134
do. 5% p.c. bonds ........n 138 [140
Ol.n. Central 8 p.c. M. Bds. Int.
By GOVE i e s vseensces |
Cantdian. FRcHe I euntson.. 1363 1373
: Do. 6 p.c. bessesssses 1109  [110xd
Do. 4 p.c. deb. stock ...... 108% 109
Do. 4 p.c. pref. ltnck 102; 103}
Aigoma 5 p. ¢. bonds.... {119 {120
Gnnd ’l‘runk Georgian Bay, &c. 1
} 100 Grand Trunk of Canada ord. stock | 22; | 223
g 113 ﬂd eq‘t“p;tmi‘: bsds. 6 p.c. 1(1)3 1120xd
pref. stock, 5 p.c. ... (109 |J09
100 2nd pref. stock ......... ’ 981 | gsi (SEND P . FOR PrIce List.)
}g :r?)grelfer; deb. ‘stock .. \;)gf ‘1&8 ONLY N B M GH n E
100 4 p.c. perp. deb. stock .. 105 |107 ; ! A% % l A n
100 Great Western shares, § p.c. [ 128 (130 ADDRESS: eWtown RO b R IN y g’
100 M. of Canada Stg. 1st M., 6 p.c.. 103  104xd
100 Montreal & Champlain 6 p.c. 1st | —
mtg' bonds . .5 owss oo e in o {
N. of da, 1st mtg., 5 p.c. ..
100 uebec Cent., 6 p.c. 1st inc. bds. (102 104
. & B. 4 p.c. bonds, 1st mtg. |104 |105xd
100 Well. Gtey & Bruce, 7 p.c. bds..
L st mOrt. ieevesesssesesenen. 109 112
100 St. an & Ott 4 p.c. bonds ... 108 1105
| Municipal Loans. | :
100 City of London,Ont., 1st prf 6 p.c. !
100 City of Montteal stg 5 p.c., 100 102
| |
100 City of Ottawa,red. 1913, 4% p.c. 100 |102
100 City of Quebec, 6 p.c., red’m 1905 [100 103xd
redeem 1908, 6 pc .......... 102 ‘104xd
& 1928, 4 P.C. caeenses (101 [103xd
100 City of ’lorom.o, 4 p.c., 1922-28 .. |100 ;lo2xd
¢ per cent., 1906 . eesness (101 1103
6 p.c. gen .con, deb, . 1919-20. |106 |i08
4 p.c. stg. bonds ........... 101 103
100 City of Winnipeg deb., 1914,5 p.c. |101 '103)(0 IS
Deb. scrip., 1907, 6 p.C. .e0es gl()b 108 \\l\;amc nm.,'.
‘ R
Miscellaneous Companies. |
‘- Unnaas Cumpaly ...cecceeeoesess 40 43xd
Canada North-Weet Land 0., |7 | 8
l. Iludlol sencesssssssconrenses 51§ | b2
Banks | ‘
|
Bank of British North America., 65 | 66
Bank of Montreal. .c...oceeseeees 254 1256
Canadian Bank of Commerce .... | 16 17
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Leading Manufacturers,

L. NICKLIN

Ete.

SPring Gatch Go.

Leading Manutacturers

LANA[] AN CUSTOMS TARIFF

and EXCISE DUTIES.

NAIL and PAINT KitGsS. Gefneral j with list of Warehousing Ports in the Dominion ;
Brassfounders, THE FRANCO CANADIAN TREATY
—MAKER OF— Manufacturers of Extracts from the Canadian Customs Acts;
Sterling Exchange,§iFranc, German Rixmark and }
: Showecase and Fanlight Catches, Casement | the principal foreign Currencies at Canadian Cus [
SHEET IRON & IRON PLATE WORK, fttudf | toms values,
Fasi teners, Bolts, Handles, &c. i Also a Table of the value of Francsin English
DESPATCH WORKS, SMETHWICK, Im‘me‘ Harbour dues, ete., etc.
< . Corrected to 1904. Price 50 cents.
Birmingham, - England. |39 Green St., |
: H & 'MORTON, PHILLIPS & Co.
: PREETESD, Siationers, Blank Book Makers and
Special Prices to Canadians under the 1 1 Printers.
T . | Birmingham, England.| ‘
New Tariff, 331-3 per cent. in favour of 1756 & 1757 Notre Dame Street,
1
England. ‘ MONTREAL.
HENRY WOOLF HALL & RICE, Ltd.,, |
| West Bromwich. |
Manufacturer, Importer and i
Dealer in every description of
The ¢ Typhoon ”’
TOOLS AND MATERIALS,
Water Waste Preventer.
For Watch and Clock Makers and Jewellers,
WATCHES of all kinds.
CLOCKS in great variety.
‘17 WORCESTER STREET,
- -
Birmingham, - Enag.
‘ 5

ENAMELLED SEAMLESS BRAWN TINS,
LARD PANS, DISHES, Etc.

Also Manufacturers of all sizes of Lard Pans,
Seamless Lard Pans, Brawn Tins, Pressed Meat
Tins, Strong Buckets, ete. ~Upwards of 50 gross,
assorted, always in stock. ;

H1 Seamless Lard Pan, Enamelled Seamless Brawn Tin.
Heavy Lard Pan.
Wxth ring on bottom, 14 1b. Tin; weigh about 3 Ib. each.
With or without Handles.

All orders executed upon receipt. ~Write for Illustrated

priee list.

Special term to Canadian under the new tariff.

JOSEPH HADLEY,

HEAVY STEEL TOY and
~ HAMMER MANUFACTURER,

weston Works,

WESTON STREET, NECHELLS,

R.D.D.HETHERINGTON,

187 Moseley Road, BIRMINGHAM, I:ngland.

BIRMINGHAM, ENGLAND.
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William Adams | GAGNON & GARON | GEO. GONTHIER,

Accountants, Curators, Liquidators and

Commissioners, 8. C. Pub'ic Accountant and Auditor.
: Rooms 41 & 42 Montreal St. Ry. Buildin
Mepuiaptaning Jeyrelion, ‘ # Monipesi {0 ¥ REPRESENTING
Gold and Silver Compass
Charms, Seals, ~Charms ARTHUR GAGNON, THE ACCOUNT, AUDIT CO., Ltd.
g 4 i Manager Estate Hon. Jean L. Beaudry. g
Pencil Cases,Tooth Picks, L. A ‘CAFON; oF NEW YORK.
Penholders, etc. Auditor T f Maisonneuve and of la 1
M C 3 l(l;llla?;br(éwgeocgmam&c% du District de Il and 17 Place d’Armes Hill, Montreal.
édals, Drosges an Montreal. Bell Tel, Mam 2113
Badges for Athletic Tel. Bell Main 317 . > .
Sports.
; STOR AG E
ERoaL ey andor (Free or in Bond) COMMERCIAL SUMMARY.
Ut J. A. FINLAYSON, :
CUSTOMS BROKER. A\‘Ferchants, Manufacturer.s an.d other
211 Barr Sttveet, 418 to 417 St. Paul Street, Montreal business men should bear in mind that
Bell Tel. Main 1308 P. O. Box 624 | the “Journal of Commerce” will not ac-
Birmingham, Eng cept advertisements through any agents

not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising

T - Y Y ’ WRITE medium in Canada—equal to all others
New arlff X X x FOR PRICES. combined, while its rates do not include
¢ ‘ heavy commissions.
Under New Taritf, National

Goods should become as popular
in Canada as other Colonies.

TO OUR SUBSCRIBERS.

The date on the address label shows te
what time subscriptions have been paid.
Those in arrears will kindly remit. Where
a thousand are behind, it means a consid-
erable ‘sum, which should be assisting im
preserving the character of the Journal
and making it more valuable fo its read-
ers.

Smart Patterns!
A1 Quality!
Popular Prices!

GOVERNMENT CONTRACTOR,
MANUFACTURERS AND PATENTEES OF

General Leather Goods,

CYCLE SADDLES anxo LEGGINGS a SPECIALITY.

%’ The Sovereign Bank has opened a

NATIONAL SADOLE WORKS, Syasmnam moma. | """ "™

The estimates submitted to the House
of Commons recently amount to $68,-
664,397.70, a decrease of $6.305,631.85, as
compared with last year. The sup-
plementary estimates have yet to come.

!nl ; !nl E S' I The Canadian felt industry is in a bad
’

state, according to a Berlin, Ont., letter,
(24 Years with WIGGIN & CO., Limited) owing, it is claimed, to increasing Eng-

Manufacturer of lish competition. The manufacturers
NickeL AND GERMAN SiLvER WIRE, SHEET METAL, it S L T L
N cussed the outlook. They will ask the
ICKEL SHOTTED AND WHITE METAL Minister of Customs for relief, in the way
For Casting Purposes, | of higher duty, and declare that unless it
; is afforded it will lead to the closing down
Brass AND GERMAN SoLDERS AND NICKEL ANODES. ob cubianbig s ataati o8 Soms of] the
4 ian factories.
RE-CASTING a Speciality. I Saw R
i 1 The plant and assets of the Dominion
St. PaUI’S Meta‘ Works, Caroline Strest, Brass Works, Limited, Port Colborne,
Ont., were sold by the official referee, at
BI R M l N G H A M’ Eng : that town recently. McDowell, Stocker
& Co., of Chicago, were the purchasers.
The assets were sold in three parcels.
The first comsisting of real estate, ma-
chinery, tools, office furniture, ete.. sold
i to the above, for $13,500, subject to a
Telegrams “ Hyglene,” Birmingham.—Telephone No. 04655. ’ ¢ ]

g yglene, g p $10,000 mortgage due the village of Port
| 1 Colborne; the second parcel, material,
TOE INTERNATIONAL HEALDR ASSOCATION, roo i i o e

: )  ——— $1,003.88; the third, serap and brass,
s Manufacturers of sold to same for $913. There was also
one lot of merchandise turned over to
! H EAL I H Foo Ds’ Sherlock. of Toronto, in settlement of
r as used at the famous Battle Creek Sanitarium, and kindred institutions throughout the chattel mortgage. .I\.Iuch satlsfa.cti.on"u
World. expressed by the citizens that this in-
Write for complete price list, and special Canadian terms. dustry has been purchased by men of ex-
p P P y

70 to 74 LEGGE STREET, BIRMINGHAM, ENGLAND iperience and financial standing.
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

Perhaps YOU don’t!

=INKS==

Try them and you will]

The Text and Ads. of many papers
are printed with our

Dense Cut Blaclk.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Burmingham.,
LNG,

Lo
o’

12 Crame Court, Fleet St.
LONDON, EQ., Eng.

Canadians supplied 33! per cent, less than other countries.

—Grand Trunk Railway system.—Karnings from Jan. Sth
to lath. 1905, $582,210; 1904, $572,267; increase, $9,943.

—Ottawa Clearing House—Total for week ending Jan. 19,
1905, $2,526,901.44; corresponding week last year, $2,509,941.89.

—Plans for the Bank of Commerce building in Fort William,
Omt., have been prepared and tenders will be called for in a few
days. The building will be a two-story structure of cut stone.
56 by 50 feet.

—lor the six months ended Dec. 31st, the immigration ar-
rivals in Canada were 37,111, 6,143 over 1903. The total
arrivals from the United States were 19,706, which is a fall-
ing off of 1,907 as compared with 1903. The net increase is
therefore 4,236.

—A branch of the Imperial Bank of Canada has been opened
at West Market and Front streets, Toronto, under the manage-
ment of dr. F. J. Peterson, formerly accountant of the Yonge
street branch of the bank.

—The American Corn. Fibre Company, having a capital of
$500,000, was incorporated at Dover, US, recently. The
company, which is a Chicago concern, is authorized to deal in
material for producing fibre, paper, pulp and other kindred
produets from corn stalks and leaves,

—The London. Ont., financial statement, shows, says a re-
porf from that ecity, that ex-Mayor Beck and his associates
left as a legacy to their successors in office an overdraft of
$13059.47.  Every committee, the public schools and colle-
giate insfitute, overspent their estimates.

—London Clearing House.—Total clearings for week ending
19th January, 1905, $933,113.

—Counterfeit Dominion of Canada $1 bills are reported in
circulation at Hamilton.

—The firm of W. Gibbins & Co.; Limited, grain merchants,
Winnipeg, are in difficulties, and according to a notice re-
ceived, an application for a receiver will be made and pro-
ceedings will be taken to wind up the company. Certain
claims have been made, and in default of settlement the
creditors applied to the warehouse commissioner to have these
claims passed.

—The past year was a disastrous one as regards the textile
trade in Cape Colony. The latest returns available are those
relating to the nine months ending with Sept. last, during
which period the imports of cotton manufacturers only at-
tained a value of £625,000, as compared with £1 511,000 in
the corresponding nine months of 1903. The decline is mnot
confined to cotton goods, as during the same periods the im-
ports of woollen manufactures fell from £512,000 to £247,000,
and those of linen manufacturers from £77,000 to £34,000.

—We learn from Calgary that the Supreme Court decided
that the ordinance of the Territories compelling outside com-
panies to register when doing business in the Territories was
ultra vires.—The City Solicitor has given his opinion that the
Calgary Electric Light Company violated their agreement with
the city by placing the works outside of the city, and that the
agreement by which the company received a perpetual franchise
from the city hase become a nullity. The city will now pro-
ceed to install both streef lighting and domestic lighting plants.
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Entirely Supersedes all kinds of

Se“ers’ Cream BIaCking Paste and Liquid Blacking.

This new Preparation combines the essential properties of Boot Cream and
Blacking, and may be used for every description of Black Leather Boots and
Shoes—including Box Calf, Glace Kid, Patent Leather, &c., with great advantage.

It is entirely free from acid, and all other injurious properties—therefore
does not perish the leather or destroy the stitches of the Boots like ordinary
- S TR A b iR 4 Blacking.

“RB00Ts SMoES It dries quickly—produces a brilliant jet black—does not clog or crack in

A ) use—renders the leather soft and elastic-—is not affected by rain or damp—does

‘ not rub off or soil the dress—and is more cleanly, convenient and economical
than any other Kind of Blacking. ;

It saves an immense amount of time and labour, as Boots and Shoes dressed
with this Cream Blacking retain their polish for several days, and only need
occasionally rubbing with a soft dry cloth to restore their original brightness and
freshness.

By using this Dressing ordinary Calf Leather Boots become nearly as bright
: 3 and smooth as Patent Leather in a short time.

It is invaluable to Ladies and travellers, as it is cleanly and easily applied—instantly produces a brilliant shine-—and is available

for all kinds of Black Leather.
One trial will prove its value and importance.
TO OBTAIN THE BEST RESULTS FOLLOW THE SIMPLE DIRECTIONS ON EACH TIN.

In decorated Air Tight Tins specially suitable for Export. GOOD PUSHING AGENTS WANTED. Full Export Price List
and Samples if desired on application. ~Those goods are superior to those made in America and under the New Canadian Tariff

are 3314 p.c. cheaper.

Inventors and Sole Makers :

J.SELLERS & Co., Manufacturing Chemists, Standard Works, 361 Liverpool Road, LONDON Eng.,

little if any diminution in the cut Practically all the cutting
is done by Michigan mills and men. The greater part of
the output is marketed in the United States, and indeed the
entire eastern market is now looking to Canada for its white

—The New York & Ottawa Railway Co., which recently
passed under the control of the New York Central, was, a few
days ago, incorporated with the Secretary of State.  The
capital is $1,250,000, and the directors are: William K.
Vanderbilt, J. Pierpont Morgan, H. MeK. Twombly, Wm.
Rockfeller, James Stillman, Frederick W. Vanderbilt Chauncey
M, Depew, Samuel F. Barger, Wm. . .Newman—all of New

pine.

—The general grain committee of the Winnipeg Board of
Trade recommends that the Minister of Trade and Commerce
be urged to introduce legislation to amend the Inspection of

York. The principal office is in New York.  The road ex- ; Y -
tends from Tupper Lake through the Adirondacks to the s, (Tain Aet by the addition of the following:—“Should econ-

tingency arise, from lateness of the harvest, or other climatie
conditions. that proper and representative samples of any
quality of grain of the crop of that year canuot be secured
for the purpose of inspection and action thereon, at any meet-
ing of the Grain Standards’ Board with members of the board

Lawrence River.

' —A Bay City, Mich., dispateh says, from practically nothing
in 1898, the output of the Georgian Bay sawmills, grew to
nearily a billion feet last year. [Last season’s cut was by 3 ;
far the largest in the history of the Georgian Bay white pine pr.oscznt Ab FRch mesUpE ) Sel e 'mzthonty RN,
industry, and the prospects for the coming season indicate i e o P LD B R A llp()l‘.l, A
a later date, and select such further commercial grades or
samples as may be demanded by the character of samples after-
. wards secured:; and such commercial grades, so selected by
ESTABLISHED 1856. the said committee. shall be deemed for all purposes of in-
spection and grading, as if chosen by the full board.”

Contractor to Her Majesty’s Government.
Telegraphic Address : —“BowATER, WEST SMETHWICK.”

JOHN J. BOWATER

MANUFACTURER OF
VARNISHES, PAINTS, COLOURS.

Gold Size,

Terebine.

Driers and
White Lead.

Varnish,

Lead, and The H. Edmonds’ “Rapid”

Paint 2 Shaking Barrel Company,
Works. ——aa® 6o TENBY STREET NORTH, BIRMINGHAM, Eng

SpOﬂ Lane, WEST BROHWICHs E“g- » Special Prices to Canadians under the New Tariff.
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We Make Hydraulic Machinery

FORGING AND FLANGING,

BRIDGE FLOORING,

. &} CONVEYOR TROUGHS,
L SCRAP BUNDLING,

COTTON PRESSING,

SEED CRUSHING,

OIL EXTRACTING,

uu

Inllh gl n um

!\ ‘\[,ﬁ‘\l*l‘..tﬂh \m“

TEA PRESSES.

BALING OF ALL KINDS.

PLATE BENDING &
STRAIGHTENING ROLLS.

Metal Sleepers,

There is no Railway or Engineering
~ Works complete without our Bending
—_ Press, absolutely the best for making

HYDRAULIC PLATE BENDER.

HOLLINGS &

Thimble Mill

WRITE FOR 1904 CATALOGUE.

HYDRAULIC POWER PUMPS,

GUEST, LTD.

Lane BlRMlNGHAM England.

—'he number of cotton looms in France manufacturing both
bleached and coloured goods is estimated at about 106,000, of
which Normandy has 27,000, Vosges 56 000, and the region of
the Rhone 15,000. Previous to the tariff of 1892 the number
of looms in Krance was barely 75,000. The country has some
6,150,000 spindles, of which Normandy, Nord and Vosges
possess 1,750,000, 2,200,000. and 2,100,000 respectively, the
whole consuming about 165,000 tons of American cotton, 23,000
tons of KEgyptian cotton, and 17,000 tons of Indian cotton an-
nually.

—All correspondence between the Canadian Northern Rail-
way Co., and the Government, relative to the purchase of 256.-
000 acres of the Hudson's Bay land grant for $1.56 an acre,
has, says a Winnipeg letter, been presented to the Manitoba
Legislature.  The correspondence shows that the C. N. R..
through Mr. William Mackenzie, president, agreed to purchase
the Iahds on May 4 last for $400,000 on the following terms:—
Cash. $20,000, balance in six yearly installments, with 5 per
cent. interest added. The final agreement was signed, and the
first payment of $20,000 on 256,000 acres was paid on Nov. 10.

—At the annual meeting of the Association of Chambers of
Conimerce in Feb., says a London cable, among the resolutions
will be the one of the Birmingham chamber regarding the
newspaper postage to Canada, the resolution is that a memorial
be addressed to the postmaster general calling his attention
.to a resolution passed at the last annual meeting in reference
to the rate of postage on newspapers and magazines being
dispatched to Canada, and urging upon him the necessity in
the interests of British trade and commerce of taking special
steps to assimilate such a rate with the low bulk rate at
present in operation between the United States and Canada.

—-Iv is rumoured at Calgary that Sir Sanford Fleming has
decided to establish an elaborate cement plant at Kananaskis
Fafls and that an expert has been in Calgary investigating the
proposition for some time and is now satisfied that the enter-
prisé ' is economically feasible. A deposit of cement of un-
Iimited quantity has been located mear the scene of the pro-
posed industry and everything looks favorable to the plan.
I addition to employing a large number of men the project
will necessarily involve the construction of many other in-

dustries that will be required for the manufacture and ship-
ment ot the product of the cement plant.

—Hamilton notes.—The) International Harvester Company
(Deering division), intend in the spring to double their present
capacity, and begin the manufacture of harvesters. At pre-
sent they are manufacturing reapers, mowers, and some small
machines.  The pay-roll includes 1900 people, and their pay
runs from $70,000 to $85,000 a month.—Surveyors are at work
from the city limits through Niagara Peninsula, supposing to
be working for the C. P. R. It is thought by some people
along the route that another electric railway is to be built,
to get the fruit trade away from the G. T. R. and H., G. & B.
railways. It is rumored the Dominion Express Company are
interested.

—The directors of the Penny Bank, Toronto, feel waranted
in securing more suitable premises for their buisness. At a
meeting held lately, Hamilton Cassels, K.C., was elected presi-
dent, and the following vice-presidents:—B. E. Walker Duncan
Coulson, W. G. Ross; Ei.B. Osler, M.P.; J. W. Flavelle and
John B. Kay. These, with C. A. B. Brown, C. E. Clarke, H. L.
Gordon, W. B. Rogers, E. R, Creig, J. L. Hughes and ;. W. Blaikie,
form the board of directors. A guarantee fund has been sub-
scribed, and the bank will work in conneetion with the Gov-
ernment Savings Bank. The work is of a philanthropic
character. and the new board will undertake the work which
has been carried on by several smaller institutions.

—fAn interesting law suit is, we are told, occupying the at-
tention of the Court of Enquete and Merits in Quebec. The
Union Assurance Society and the Guardian Insurance com-
paiies are suing the Quebec Railway Light & Power Company
for the Toss sustained by a fire that occurred in October, 1903,
which caused considerable damage. The loss was paid by the
companies, who now seek to recover the same from the electric
company on the ground that heavily charged and defective
wires and appliances caused the fire. The Light & Power
Co. deny the allegations and say that while they were under
contract to deliver the electric eurrent on the outside of the
house they had nothing to do with the inside wiring.
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BOXWO00D IVORY and STEEL

METALLIC, STEEL, LINEN
MEASURING TAPES......

Illustrated catalogue will be sent to any dealer on
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J. RABONE & SONS,

HOCKLEY ABBEY WORKS,

Eng.

—A Spokane, Wash., contractor and capitalist, who has
built several railroads in Washington, Idaho and British
Columbia, announced that he and half a dozen New York
eapitalists have subscribed funds to build a branch standard
gauge railroad from that city to the international boundary,
where it will connect with a branch to be built to the Cana-
dian Pacific. A fifty-year traffic agreement has been made
witn the Canadian Pacific. ~ The road will be called the
Spokane International, and articles of incorporation have been
filed. Among the incorporators are Chester M. Chapin
Alfred C. Chapin, and J. K. O. Sherwood, of New York. The
capitalization is $4,000,000.

—Letters of incorporation have been granted to the Dailey
Rotary Engine Company, Limited. The head office is in Galt,
and the share capital is placed at $100,000, the provisional
directors being Charles Hetherington, R. W. Roelofson, A. J.
Oliver, Charles Turnbull, and ¥. E. Brown.— The following
charters have been granted:—The Central Rink Company,
Limited, head office, Woodstock; share ecapital, $10,000; The
North Bruce Lumber Company, Limited head office, Toronto;
share capital, $50,000.—The Canada Cabinet Company, Limited,
has been authorized to issue the sum of $25000 of the author-
ized capital stock of the company, as preferred stock. The
Frost and Wood Company, Limited, has been authorized to
inerease its capital stoek from $1,500,000 to $2,500,000.

—There seems little in sight for the unsecured creditors of
J. B. Hill, merchant, St. Thomas, who assigned recently, and
whose affairs have already been published in our columns.
The liabilities are placed at $112438.64, wita nominal assets
of $41,892.64. leaving a deficit of $70.554. The preferred
claims amount to $31,233.49.  Toronto creditors have claims
amounting to $22,000: Montreal, $20,000; Hamilton, $3.400:
London, $2,400; St. Thomas and sundry, $5,000, and foreign.

.  Charles Reade, of S. ¥. McKinnon & Co.; M. Nesbitt.
of Nesbitt & Auld: George (. Gibbons, representing Green-
shields, of Montreal, and a representative of the Molsons Bank.
have been appointed inspectors to investigate matters and de-
cide as to the disposal of the estate.

—I1t is officially denied that there has been any hiteh in
the Mexican-Canada steamship service on the Atlantic side of
the continent. The Postmaster General has received a com-
munication from the Department of Trade and Commerce,
stating that there was no hitch, and that the erroneous para-
graph in question probably referred to a former contretemps
when the subsidy voted by the two governments had only
Been $100,000 in gold, instead of double that amount. To
make it more clear the minister explained that after the Cana-

B i e i el ol iy it DRI TRRE i 0 T e

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only.

J. HAMPTON & SONS,

l cio=-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66. BRANSTON STREET,
BIRMINCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

Every variety of Hand Painted Plaques and Opals.
Mounted and Unmounted.

TELEPHONE No. 04604.

dian and Mexican Parliament had voted $50,000 each, it was
found that this sum would only be sufficient for the Paecific
service, but as soon as the grants guaranteed by both govern-
ments reached $200,000, the difficulty was solved, and, although
the matter was within the jurisdiction of the Department of
Trade and Commerce, and outside of his competence, Sir Wil-
liam hoped that the Atlantic service would be inaugurated as
soon as navigation opened next spring. He says that the
beginning may be small, but the trade between Canada and
Mexico will certainly grow.
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The Standartd Hssurtanee Co
OF EDINBURGH.

(ESTABLIHED 1826.)

PHCENlX

ASSURANCE CO%Y. Ltd,

OF LONDON, ENG,

HEAD OFFICE FOR CANADA, o MONTREAL. Established in 1732, Canadian Branch
~avested Funds, $51,704,362 Established in 1804,
15,500,000

svestments under Cunadian Brnnch

(WorLDWIDE POLICIES.)

B&¥ Assurance effecied on 1st class lives ‘‘ Without Medical exmination.” “%gp ;

No. 164 St. James St.,
MONTREAL, P.Q.

|

Apply for full partlculars, D. M. McGOUN Manager [ PA TERSCN £ SON.

Agents for the Dominion

AA PROGRESSIVE AGENT

It is easier to close
business, and the knowledge that he has the finest proposi-

prefers working for the best company.

tion to offer is an inspiration to him.

Men of character who propose to take up this work, and
agents of experience and integrity who are seeking a remun-

erative contract

‘SHOULD
WRlTE

City Agents:

A. Whitehead & Co. English Dept.

A. Simard, French Dept.
S, Mondou, ) S

E. Lamontagne,

|
i falednuiau...
|

“ “

INSURANCE CO.

’[‘I—I E QANADA LI F‘E The Oldest Scottish Fire Office.

MONTREAL,

= Canadian Head Office,

NORTHERN

Capital and Aecumulated Funds, -

Annual Revenue from Fire and Life Premiums and from Interest on
TSR FUNASIN voeove cds sorsbosws soavessoraaressassss

Deposited with Doeminion Government forrsecurity of policy-holders

Head Offices:—Londun and Aberdeen.

Branch Office for Canaaa Montreal. 1730 Notre Dame St.
Manager for Canada: ROBERT W. TYRE.

ASSURANCE CO’Y.

INCOME AND FUND 1902.

R. WILSON-SMITH

Fin anclal Agent.
Government, Munieipal and Railway

- $46 115,000

---------- $7 525 000 | Securities bought and sold. First class

$283,500 |Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
STANDARD LIFE CHAMBERS

160 St. James St. - MONTREAL.

Life Marine

Established 1865
‘G. Ross Robertson & Sons,
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THE DECEMBER BANK RETURN

The flowing tide of bank expansion reached a higher
mark last year that any on record. The bank state-
ments already published naturally show their profits to
have been exceptionally large.

The day of 8 per cent. dividends as the maximum is
over, unless some great reversal takes place, of which
there seems to be no prospect or probability. At the
same time it is well to bear the law of trade fluctuations
in mind, which brings a crisis every ten to twelve years,
8o that, as far as human prudence and foresight can be
effectual to warding off the recurrence of a time of de-
pression, these precautions may be so exercised as to have

the desired effect.

The Manchester Fire Assurance Co.

ESTABLISHED 1824
CAPITAL, - - $10 000,000
HEAD OFFICE: Canadian Branch, Head Office;
MANCHESTER, - Eng. | TORONTO, - - Ont.

JAS. BOOMER, Manager. T. D, RICHARDSON, Asst.-Manager.

Evans & Johnson, Resident Agent, MONTREAL,
1723 Not,l;'e ~-Dam-= St*treet

Simplieity Liberality  Seeurity

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New Poliey Contract

INPERIAL LIFE ASSURANGE COMPANY.
112 ;t. James VZ{:.PE o fART]CtiLARs. MONTREAL.

The increased number of banks in the past year, both
of institutions and branches, more especially the latter,
has introduced an element which is not without danger.
Competition for business is becoming much keener, and
there is a risk involved of the strings being so loosened as
to develop unwholesome inflation, and the establish-
ing of enterprises on an insufficient basis of capital.
We have no desire to play the role of Cassandra; but, it
is incomparably wiser to be over cautious than over
confident.

-



FREDERICK A. BURNHAM,
Fresident.

GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary

Mutual Reserve Life Insurance Company

OF NEW YORK.

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 1906.) - - - $4.397.958
New Insurance Paid for in 1903, - . = - $12.527,2-8
New Insurance Paid for in 1904, - - - - $.7.862,503

Gain in New Insurance Paid for, - 35.335.055

Gain in Full Legal Reserve Business in Force (Paid

for Basis) in 1904, - - - - - $6,797.£01
Gain in Legal Reserve Membership in 1904, - ; $5,683
Gain in Premims on New Business in 1904, - $128,0u0
Decrease in Outstanding Death Claims, 1904, - $119,296
Total Payments to Members and their Beueficiaries, $61,000,000

Capable men, with or whithout experience, may secure the ve y
best agency contracts  Address Agency Department.—
Industrial Agents, Address Provident Department, Mutual
Reserve Building, 803, 807, 309 Broadway, New York,

During the past month the circulation shrank from
$69,426,900 to $64,507,300, a decline of close upon 5
millions, which brought the note issues down to a sum
about 2 millions greater than at close of 1903, which is
a smaller increase than has occurred in some previous
years.

It is remarkable that in the last ten years the cir-
culation has exactly doubled in amount, while the paid
up capital has only increased by less than 46 per cent.
The difference hetween the trade conditions of ten
years ago and those now prevailing is shown in a strik-
ing way by the circulation in December, 1904, being
only 52 per cent. of the paid up capital, while last
monith the circulation was over 80 per cent. of the
capital paid up, although the capital has been increased
by $18,300,000.

The salient feature, indeed, of the present condition
of the banks is the great excess of circulation, deposits
and loans over the capital, as compared with their
respective proportions ten years ago.  The deposits,
for instance, are now in proportion to paid up capital
in the ratio of 123 to 20, while in 1894 the ratio was as
92 to 31, or, about one-sixth at present, to one-third in
1894.

The aggregate deposits in. December were $492,226.-
800, against $491,091,200, a change of no significance.

The current loans declined to extent of $1,518,000,
while call and short loans were increased by $3,331,000,
the inflow of deposits tending more and more towards
the call loans market.

Tt is rather a curiosity of finance to find the bank
premises falling off, while several costly edifices are in
course of construction in this city and others being en-
larged or built elsewhere.  The effect of placing the
value of bank premises high or low is a matter of far
less moment than some imagine.  With assets of 730
millions of dollars, a million or two more or less in bank
premises account is no serious matter.

The principal items in the bank returns of December
31st from 1896 to 1904 are as follows:

<
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Years. Circulation. Deposits.  Discounts. Call loans.
1904.. .. ..$64507,394 $492,226,795 $431,124,244 $87,733,319
1903.. .. .. 62,539,407 434,336,757 403,036,195 74,021,090
1902.. .. .. 60,574,044 407,307,700 357,010,326 95 089,000
1901.. .. .. 54,372,700 367,095,500 321,319200  $2,916,000

1900.. .. .. 50758,246 318,358,800 295,726,200 61,216,000

1809.. .. .. 45999,700 273,333,800 366,678,601 32,435,000
1898.. .. .. 40258381 218,572,100 229,900,000 26 532,000
1897.. .. .. 37,995,123 222002200 205931,000 19,859,000
1896.. .. .. 33005800 196,630,000 210,522,000 14,030,000

o

In 1896 the paid up capital was $61,731,354, and the
reserve fund $26,670,800. The ratio of the reserve
fund to capital in 1896 was 43.2 per cent., and in 1904
67.5 per cent.  The ratio of capital to deposits in 1896
was 30.8 per cent., and in 1904 61.10 per cent.

Our usual comparative statement is appended, and the
complete statement will be found on a later page.

THE BANK STATEMENT.

Dec., 1904, Nov., 1904. Dec., 1903. Dec., 1894.
..100,546,666 100,546,666 97,046,666 73,458,685
. 80,668,376 80,573,826 79,302,284 62,510,552
. 80,055,506 79,851,310 78,563,236 61,683,719
. 54,071,656 53,426,775 50,598,511 27,470,026

Capital authorized
Capital subscribed..
Capital paid up..
Reserve fund..

LIABILITIES.

Notes in circulation .. 64,507,394 69,426,931 62,539,407 82,375,620
Due Dominion Government .. 5,508,446 2,771,639 3,866,064 5,440,325
Due Provincial Government .. 7,148,442 5,258,840 3,970,577 2,243,823
..134,280,104 133,138,746 120,520,032 68,917,542
..319,132,078 :ilf,fi“.:i:!:! 279,327,788 113,163,127
. 38,814,613 40,038,126 34,479,937 2,534,463

Deposits on demand..
Deposits after notice..
Deposits outside Canada ..

Loans on bks. in Can., sec.. 811,954 1,000,923 865,949 6,272
Depts. on demand in Can bks 5,684,483 5,248,949 4,155,565 158,380
Due agencies in U. K. .. .. 2,452,651 3,881,800 2,884,279 3,531,682
Due agencies abroad.. .. .. 1,224,203 1,302,038 1,830,528 166,115
Other liabilities.... .. .. .. 8,853,622 8,663,105 11,475,029 368,128

Total liabilities ..587,918,063 588,645,497 525,924,229 228,905.558

ASSETS.

. 17,617,629 17,849,746 16,101,019 8,018,151
Dominion notes.... .. .. 38,436,983 37,193,912 30,941,367 15,209,730
Deposits securing circulation. 3,328,771 8,328,771 3,130,844 1,810,736
Notes & cheques on other bks. 23,784,768 23,086,585 21,686,472 8,614,221
Toans to ofher bks in Can, sec 811,954 1,001,269 886,531 6,272
Depts on demand in Can. bks 8,183,400 8,179,734 6,392,486 3,065,345
Due from banks in U. K.. .. 9,041,191 14,514,627 9,258,198 3,097,628
Due from foreign bks. etc.. 20,849,499 21,988,618 12,703,927 25,299,986

Dom. & Pro. Govt. secs.. .. 9,561,422 11,780,504 10,722,900 3,124,594
14,517,538 9,919,071

Specie....

Can. mhnicip & oth. pub. sees 17,241,673 17,574,582
(Not Dominion.)

Railway and other secs..

Call loans in Canada..

. 88,744,635 38,082,705 38,351,233 8,433,572
. 38,950,978 36,279,761 39,029,667 17,791,638

Call loans outside Canada .. 48,782,441 SEV18/180, % S4,901;428 - . isiadiien
Current loans in Canada .. ..413,779,520 415,207,503 384,419,677 195,836,141
Current loans outside Canada 17,334,724 17,911,048 18,616,618 ........,
Toans to Govt. of 0anada.. .. «e sreeeries criiiiiin teaiiians diaeaaees
floans to Prov. Govts .. .. 2,934,306 2,361,926 2,708,299 1,424,196
Overdue debts. . 2,149,162 2,044,015 2,220,568 3,425,752
K. E. besides bk. premises 691,582 738,440 779,993 919,938
Mortages on real estate.. 805,101 830,844 724,446 575,679
Bank premises...... . 10,165,341 10,445,803 8,960,272 5,480,578
Other assetS.... ... «o <+ .. 06,710,804 6,559,941 5,983,964 1,750,899

Total assets.... ..720,915,962 782,163,884 . 663,145,534 313,911,996
Loans to directors & their firms 9,688,611 9,836,685 10,878,573 8,034,039
Av, specie for month.. .. 17,190,701 16,992,675 15,140,495 7,723,689
Av. Dom. notes for month .. 36,677,105 85,615,506 20,647,360 14,765,140
Ori’st cireulation during mo. 70,239,598 74,216,072 67,827,377 34,450,532
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SPECIAL MORTALITY EXPERIENCE IN LIFE
ASSURANCE.

In his essay on the above subject, read before the
meeting of ‘the Montreal Insurance Institute on the
20th instant, Mr. T. B. Macaulay chose for review the
recently compiled experience of twentiy-eight American
and six Canadian life assurance companies, embodied in
a volume of 479 pages.  The subject is approached
from a novel standpoint, and not intended to supersede
existing tables; indeed, there is little mneed felt in
practice for a new table of mortality to displace those
for some years latterly employed in Great Britain and
the United States, which differ but, very slightly from
-one another.

'The suggestion that gave rise to the work which Mr.
Macaulay has so ably brought to our ken was made to
the Actuarial Society by Actunary McClintock, of the
Mutual Life, That body entered into the spirit of
the idea, and within the shortest possible time statistics
were obtained from all the companies in regard to cer-
tain doubtful groups or classes of lives coming within
their experiences.  These also included all classes
generally recognized as having excessive mortality; in
five, consideration was had only to such lives as had been
accepted at normal rates.

It was deemed advisable at the outset to provide a
standard, and with this object a table was based upon the
mortality in the most healthy districts of England, as
set forth in Farr’s “Healthy English Table.”  This
standard, it is believed, gives accurately the death-rate
“that should prevail among normal, healthy lives. Certain
deductions were also made to offset, the effects of selec-
tion during the first four years of the life of each policy.”
The lecturer then proceeded to describe the results of
the application to the ninety-eighti classes subjected to
examination. ~ We cannot do better here than give in
Mr. Macaulay’s own well-chosen words a deseription of
the various groups thus measured, confining ourselves
to such as possess most interest for the members of the
profession in Canada.

The first group consisted of persons whose lives were assured

for $20,000 or over, on the same application. There has been
a general impression that the moral hazard in connection with
policies of large amount requires to be carefully investigated.
there being a tendency among persons who are poor lives to
take policies of somewhat excessive amounts. Tt can easily
be believed that any person who is planning to defraud a com-
pany, or even one who merely distrusts his own longevity, and
therefore feels the need of the protection of life assurance more
keenly than a man who has entire confidence in himself, will
be apt to take a policy of larger amount than usual. This
investigation shows that this belief is to a certain extent well
founded, for the deaths among persons who took assurances of
$20.000 and over were 2,006 in number, as against 1860 ex-
pected by the standard.
- The second group is allied in its nature to the preceding, and
includes lives on which the amount of assurance was reduced
by the company below that applied for. The death rate was
much heavier proportionately than in the preceding group, being
655, as against only 513 predicted by the table.

The third group included persons who had had policies issued
6 them on a different plan than that applied for. Tt is of
course, well known that it has been, and is even today, a
common practice with American companies to issue endowment
assurances to persons to whom they are unwilling to grant life
policies 1t has long been a mafter of interest to know

whether the policies issued in this way were profitable to the
companies. The actual figures were 1,704 deaths, as against
1,501 expected.

‘Lhe next three classes deal with the place of birth of the
apphicants. Those born in Germany showed a somewhat ex-
cessive mortality, the deaths being 20,512, as against 19,314
éxpected. Those born in Ireland were decidedly unsatisfac-
tory, except, perhaps, at the younger ages. The actual deaths
were 7,304 as against 5,855 expected. Those born in Norway
and Sweden showed. on the contrary, a record even more
tavourable than that predicted by the standard, there being
only 1,174 deaths, against 1,238 expected. It may well be
asked how this marked différence between persons of these
nationalities can be accounted for. The generally accepted
explanation is that many Germans drink more beer than is
good tor them. while the lower class of Irish emigrants are
not noted for sobriety. Possibly, however, it would be wiser
for me to ask our German and Irish friends to give the ex-
planation.  The fine record of those born in Scandinavia is
certamly a credit to those of that race.

i he class for physicians showed results that are an improve-
ment upon previous statistics, and are better than was ex-
pected. Those entering before middle life were desirable lives,
while those entering in middle life or after were, on the whole,
undesirable.

Persons of some other occupations which have been some-
times Delieved to be hazardous were found to be in reality good
risks.  These include those exposed to electricity. those en-
gaged in saw mills, founderies or rolling mills (not machinists),
potters, house painters, printers, tailors, butchers, and meat
dealers, travelling salesmen, railway passenger conductors,
railway express messengers and railway mail clerks. The re-
sult with regard to butchers is surprising, as previous statis-
tics had shown that Dbutchers. at least in England, are, as a
class very bad lives. On the other hand, steel grinders and
glass workers had an unfavorable mortality.

Persons engaged in theatrical occupations had a very high
mortality. The deaths were 101, against 78 expected.

Hotel keepers, not attending bar, were very unsatisfactory
lives, as also were even those wine or liquor sellers, who stated
in their application that they were abstainers. Wine or
liguor sellers who admitted that they were mnon-abstainers,
even though the representations as to their habits were such
as to induce the companies to issue policies without extras,
showed an exceedingly heavy mortality, the actual deaths
being 1.704, against 1.300 expected. Brewers and their em-
ployees aiso turned out very badly. there being 796 deaths,
against 588 expected. As a contrast, distillers and their em-
ployees had an unexpectedly favourable mortality there being
only 205 deaths, against 192 expected.

We now pass from the consideration of occupations to that
ot individual peculiarities or impairments:—Class forty-thrée
deals with persons having intermittent or irregular pulses. Tt

* is remarkable that these showed a favourable mortality, being

actually less than normal. The class which included persons
having a pulse below sixty. furnished one of the surprises of
the investigation.  There were only 436 deaths, against 622
expected. Tt would appear to be an advantage to have a
low pulse rate. It probably indicates that the machinery of
the body is working in a slow and measured manner, and that
there is less wear and tear than with persons whose pulses
beat more rapidly.

Persons who have taken a cure for, or had been reformed
from intemperance, showed a decidedly heavy mortality, al-
though none are included but those who succeeded in convineing
the companies that they had become first class lives.

Groups 57 to 72 deal with persons of various weights, with
or without other peculiarities. Tables of weights for heights
and ages were prepared. the lives being elassified into four
groups, which T may call” the very heavy, the heavy, the
medium and the light. The general results were that persons
ot spare physique were found to be better lives than had been
anticipated. and those of rather heavy build to be much worse.
Those of light, and even very light weight, have a favorable
record. even when the cases were associated with dyspepsia  or
bad tamily history. As a contrast, mest of the sub-divisions
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ot the heavy and very heavy groups showed an excessive mor-
tality. The results for the very heavy weights were as fol-
lows:—Very heavy weights, neither of whose parents died below
seventy, actual deaths. 1,060; expected. 898. Where either
one or both parents died below seventy there was an excessively
heavy mortality among the heaviest group, 2,324 actual deaths.
1,579 expected. ~Where the girth of the abdomen was greater
than that of the chest expanded, the record in this group was
actual deaths, 419; expected, 275.

Turning now to those in the moderately heavy group we
find the following results:—Where neither parent died before
70, actual deaths, 2312; expected, 2,345. This favourable
record shows how important a record of family longevity is in
this conuection. Where one or both parents had died below
70: actual deaths, 5465; expected, 4,549. Where girth of
abdomen was greater than that of chest expanded. actual
deaths, 536; expected, 403.

As the space at our disposal is filled, we have been
obliged to omit here much that should prove of interest
to life insurance officers and experts. ~ We venture to
hope, therefore, that instructions may be given to have
a number of copies of Mr. Macaulay’s paper printed for
the benefit of the profession and all who devote more
than ordinary study and attention to the science—to
the promotion of well been termed our
“Savings Banks for posterity.”

what has

HARBOUR MATTERS.

The Harbour Board continue to interest and amuse
us.  The suppressing the 1903 report was recently at-
tributed to inaccuracies regarding ‘“stores in hand.”
The speaker strongly denounced the returns as false
and spoke of a discrepancy of over $200,000 between the
intake and outgo. We have noted from time to time
the laches of the Board and its barnacles, but have
never  yet believed that there has been
thing savouring of dishonesty in such way as implied
by that excuse.  The matter certainly should be ex-
plained.  Out with it. '

The report for 1902 was a year late. The inaccuracies
stopping the way for that of 1903, were, it appears, dis-
covered early in 1904, but they are divulged only mn
1905, and are still in hiding. We long to see the
financial position of the Board for 1903, also that; for
1904. Tet us have light.  In the House on Wednes-
day Mr. Bickerdike of the Board promised to have the
report for 1903 ready within a month.

Rumiours are rife that the present Board is nearing its
close, to give place to something new.  Would it be
premature?  “Tell us, ye winged winds.” etc. ~ The
chairman, as reported in the dailies. is deeming it de-
sirable.

The value of a commission
would depend on the personnel.
so worked to the advantage of our trade, and it is a far
larger affair than the harbour of Montreal, besides being
less costly.  The interests are practically identical.
The idea is worthy the Minister’s consideration.

Meantime the steel sheds are growing regardless of
those who are expected to use them. To the casual
onlooker it seems strange to find such a forest of posts,
and so placed in the first storey, that traffic must be
more or less obstructed; they are probably wanted to
support the heavy girders meant o carry the imaginable

any-

such as foreshadowed
The canal system is

R
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loads ‘of goods intended for the second storey.  That

second storey is up in the air, but no practicable plan
has been devised for reaching it. The designers of those
plans intend the second storey for the city trade, but
to reach them a steep grade must be overcome. The
cost of the second storey and its approaches—as yet un-
edtimated—is pretty sure to be money wasted. It is
surely time to call a halt before it is altogether too late.
It is only necessary to take a walk on the river front to
be convineed.

THE DOMINION COTTON CO. AND THE
MERGER.

The meeting of the great cotton quartette, called for
Tuesday, to which reference was made last week, was
adjourned for a few days, owing, it is' presumed, to the
absence south of Mr. David Yuile, who has, for some little
fime past, been enjoying the luxury of motoring on the
sandy reaches along the east coast of Florida.  Mr.
Yuile has been mentioned as president of the merger.
Others attribute the postponement to the action of
certain Dominion Cotton shareholders, some of them
newly grown, who have issued a ecivrcular to all those
the amalgamation
scheme, citing some reasons why they should regain
their deposited shares, which is said to be yet possible.
Complaint is made of too brief time before transfer,
and of insufficient information on points which, as far
as ordinary intelligence can guide, are dealt with in the
circular issued by the trust company.

They quote the last statement—thati in the spring off
1894—as proving that the Dominion Cotton Co. showed
for the previous year 29 per cent. of surplus, equal to
$864,723, which they claim should render the stock worth
129 in the formation of a new concern.

who had given itheir sanction to

“In the face of such a statement,” they say, “our directors
have the candid frankness to express, in a five lines letter, that
they recommend as satisfactory an offer of 50 cents in the
dollar (not even in cash). Some shareholders, lacking of in-
formation, may have been led to believe that the earning power
of the Dominion Cotton Mills Co., Litd., was not sufficient to
take care of all the interest charges, or that its floating debt
to the bank was unsecured. @ Well, those shareholders are
labouring under a false impression. The last statement reveals
that arter the payment of all charges and interets on the bonds,
the net profit for last year (note that the cotton industry was
in a critical shape the world over), was $195,166.87, that is
abouf 61 per cent. on the capital stock of the company.

As to the floating debt. we have figured that the realizable
assets, $3,087.366.03, easily convertible into cash, exceed by
$544,337.44 the liabilities payable at a short date or on de-
mand: the balance of the liabilities being now consolidated by
bonds underwritten. This shows forcibly that the Dominion
Cotton Mills Co., Ltd., according to this statement, is on a
sound financial basis. In brief, we are offered (in paper) an
auction price, as if our property was under a sheriff’s forced
sale, and that in the face of a net profit of $195,166.57.

A certain number of shareholders we represent have met
together, with the intention to prevent such a scandalous deal
to be consumated, by all means in their power, or else to re-
ceive an equitable compensation in the formation of the present
merger, if there is to be one at all.

Hereafter are the resolutions, adopted at our meeting held
on Jan. 19th, 1905.

We had an interview with the Right Honorable Sir Wilfrid
Laurier, prime minister of Canada, on Friday, Jan. 20th, 1905,
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and we gained from it the impression that the Government
will never lend its hand to allow the passing of any law or to
grant any change in duty to protect such an unjust and doubt-
ful scheme. A petition will be sent to the Government, ac-
companying a copy of all documents. We, moreover, are
sending a protest to the Board of Directors of the Dominion
Cotton Mills Co., Ltd., and request them to have made an
appraisal of the assets, real and personal, of our company, a:nd
an investigation of the books since 1895, for the information
of the shareholders, in compliance with our resolutions.”

This is signed by Geo. E. Amyot, whose name does
not appear on the shureholders’ list of 1901, but now
said to hold upwards of 600 shaves.  These must have
been bought at not much over 50 per cent.  Another
gigner is Alderman J. B. Clearihue, who held 36 shares
in 1901, of which 10 appear in his name in the list of
April last.  The third signature to the recent circular
ig that of ¥. B. Mathys, who appears to have acquired
50 shares since the annmal meeting of 1901.  The
highest quotation m that year was 96; the lowest 45_.
It rose to 654 the next year, and dropped to 403. In
1903 the figures were 54} and 26; in 1904 they were
- 41 7-8 to 32, a few shares having changed hands at fthe
higher figure towards the close of the year.  With
these quotations, taken from the Stock Exchange,
which afford a fair estimate of its value, it is difficult to
reconcile the figures cited in the circular just issued by
Messrs. Amyot, Clearihue and Mathys.

- Among others, those who have heen adding largely
to their shares during the three years prior to the last
annual meeting are the late Jas. Wilson, from 500 to
650 shares; J. Comte, 500 to 600 shares; Mark Work-
man, (clothier), from none to 700 shares; A. Deseve,
0 to 175 shares; Wm. Tatley (insurance), none to 164;
Caisse d’Economie, Quebec, 1,508 to 3,090 shares; S.
H. Ewing, 100 to 200 shares; Theo. Labatt (trust), 63 to
405 shares; Jas. Rodgers, 155 to 275 shares. Among those
D. MeMillan, Alexandria, 220 to 15. Among those
whose holdings have been reduced are: Mrs. E. J.
Snyder, from 327 to 0; D. Macmaster, 100 to 0 s Thos.
Pringle. 360 to 10; S. Finley (estate), 424 to 200; A.
8. Fwing,100 to 0; D. McMillan, Alexandria, 200 to 155
various banks, 12,050 to 9,440 shares,

BANK OF HAMILTON.

The Bank of Hamilton, in common with other banks.
had a very profitable year in 1904, but the report is for
only the half year, from 31st May to 30th November,
owing to the annual meeting being changed from June
to January.

For the half year the profits were $182.824, to this
was added $4.505, and $67.080, the balance from previous
year.  The total for distribution was $254,410, from
which sum $111.733 was paid in a 5 per cent. dividend,
$100.000 transferred to reserve fund. $2,500 allowed the
ex-president, as authorized by the shareholders, $40,176
was Teft to be carried forward to 1904-5.

The reserve fund now stands at $2.100,000, which is
within $135.000 of the amount of paid up capital, so
that at the close of the current year, these will bhe of
equal amount, perhaps the reserve fund leading.

The bank has now $19,100.365 on deposit, and its

current loans are $16,388,616. The circulation in De-
cember was $2,017,511. which is, practically, the legal
limit.  The Bank of Hamilton is in the centre of one
of the most fertile and prosperous sections of Canada.
The agricultural enterprises all around and the manu-
facturing in Hamilton city, and adjacent towns, are in
an exceptionally thriving condition, with every prospect
of growth. Niagara is about providing enormous power
for mechanical purposes, and there seems every proba-
hility of the Niagara Peninsula being a centre of manu-
factures.

Mr. J. Turnbull, general manager, is now also vice-
president, an honor well deserved, in which he has our
hearty congratulations, as both he and the president and
other directors have on the splendid statement issued
for the past half year.

INSURANCE ON SAW MILLS.

At a recent meeting of the Insurance Institute in
Montreal a paper on this subject was read by Mr. Pster
Clinch, of St. John, N.B. It is evident that the
essayist writes from no mere theoretic knowledge of
this ever troublesome problem- for the underwriters:
he describes objects as one who has seen and examined
for himself, and the lumbering district which he has
inspected affords perhaps as fair an example of the in-
dustry throughout the East, its conduct and extent, as
could well be chosen for the purpose. =~ True, there.are
as yet fewer examples of modern progress and equip-
ment than may be found in the great mills of large
manufacturers in Quebec, to say nothing of the Ottawa
distriets, but there is more to engage the attemtion of
the insurance inspector or expert.  Saw mills are yet
as varied in their construction as any other millg; in-
deed, Variety is their name.  They are nearly all built
to lasi as long as profitable employment can be found
for them; and one may well ask: Where is the mill that
has survived the consumption of the surrounding - or
otherwise accessible timber that led to and ‘warranted
its erection? :

The disposal of mill refuse still continues to be a
serious problem, notwithstanding the improvements
made from time to time, largely the reduction in the
bulk of sawdust by the more general use of = thinner
saws.  Its employment for paper-pulp is as vet in a
state of incipiency, and its removal hy being cast into
the rivers has been largely prevented. The time must
come when its use for fuel or other purposes can be
made profitable, as slabs and edgings are in city wood-
yards.  Its destruction in the manmer deseribed by Mr.
Clinch (in neighbouring brick-lined fron vaults), would
seem to be the most practical and least risky method
now in use along the St. John and its affluents. -

Portable saw mills have been coming more into use,
fully one-fifth of the cut in New Brunswick being now
made in this way. These are not usually insured, and
as they fear no foe, the evil they cause in the shape of refuge
tends to widespread destruction of growing timber. The
output by these wills is chiefly spruce deals, and it is
spread along the branch railways where most readily
loaded.  These scattered risks, though of spruce, Mr.



Clinch opines, should pay a rate in excess of pine lumber
piled 50 to 300 feet from a six per cemt. mill. As,
however, this method of lumbering and manufacturing
is not likely to continue profitable very long, it is likely
to gradually fall into disuse.

The schedule of ratings for saw mills, adopted by the
New Brunswick Board of Underwriters, has proved of
much advantage all round. = The maximum basis rate
is fixed at $10, but the deductions are enormous. The
first of these is $2 “if boiler house is brick, first-class
detached with iron roof and girders, at least 8 feet irom
mill, communication only by shaft belt or pipes, and no
woodwork™ save for fastening electric fixtures; a de-
duction of  $1 is made for water supply and isolated
force-pump, hose, &c., another $1 is deducted for
isolated close refuse burner, and yet another $1 for
properly distributed casks of water, buckets, &c., and so
on, 50 cents 1o 25 cenis being allowed for every im-
provement in the risk, making the total deductions

$8.75. For automatic g¢prinklers a deduction is
allowed of  one-third off the ascertained rate.
Additions are made for extra hazard, such
as $1 for piling lumber within 50 feet of the mill,

which for seasoned stuff and wind toward, is not, we
believe, quite sufficient, another = $1 for planer of
seasoned lumber,—and yet another $1 for dry house in
mill.  The total additions may reach $5. White-
washing, which is always so strongly recommended,
should be performed at least every six months, for if is
not so much the protection afforded by the coating of
lime and saif that tells, as the removal during the process,
of fine sawdust adhering to the walls and held suspended
by cobwebs and floating about, more
especially that produced by the sawing of cedar
shingles. which becomes so inflammable as to take fire
with great rapidity—to say nothing of the effect upon
the lungs of the workmen.

Mr. Clinch point: out that the danger from hot
journgls could be practically avoided by the use of such
ball-bearing, self-oiling journals such as are seen in
most modern grain elevators.  He also speaks favour-
ablr of steam-jets for dry-kilne, on which rates are so
high.  He believes that the mill schedule leads to the
construction. of low-rated mills.  Referring to the
opinions of experienced underwriters, that no steam

otherwise, or

saw mill, unless well provided with sprinklers, should .

be written under 4 per eent., he thinks the cotton mills
mutuals have furnished a lesson to the contrary in deal-
ing with highly protected special hazards; but he quotes.
per contra, the opinion of a highly experienced cotton
mill manager of early sprinkler days, that no cotton
mill could be written under any circumstances, at less
than two per cent.

After all is said on the subject it would seem pro-
blematical whether it is the better policy for the in-
surance companies to devise means for protection against
fire in saw mills, under which rates may be reduced to a
minimum of one or two per cent., or take the risks in
all their natural bareness and charge the maximum
premium of other days. Tf the mill owner quoted by
Mr. Clinch. who believed that every sawmill burned
sooner or later—who remarked “a man dies, but a mill
burns,” who says that “a great majority of the bhest mill
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owners will say there is no great physical hazard in a
steam sawmill, and that when a mill burns, it iv gener-
ally, but not always, well sold,”—we say, if this pessi-
mistic belief may be accepted, much of the steady

“endeavour on the part of underwriters tio Teduce rates

is labour in vain—-that if it pays better to destroy a
mill than to run it, much of the protection described
in the New Brunswick schedule is useless,—the moral
hazard alone is what must be considered and the man,
not the property, be the object of the inspector’s visit
and the companies’ solicitude.

THE ROYAL BANK OF CANADA.

'I'ti¢ change made by a number of banks in placing the date
ot their annual meeting in January instead of June has the
effect of bringing many statements out about the same time
and causing tbeir refurns to be made up to about the same
date, Wwiiich is convenient for companies.

Me Royal Bank is one of those which bring the statement
to 3lst December. which is a far better plan than ending a
business year in some month without any relation to the
general custom of mereantile houses.

The Royal cleared $435,038 in net profits last year, the ratio
to caplital being 14.50 per cent. This sum was added to the
blance from 1904. $192,705. making a total of $627,743. The
appropriation was as follows: " Two 4 per cent. dividends,
$240,000; officers’ pension fund, $10000; written off bank
premises, ete., $75,000, and $302,743 left to be carried forward
to the next year, which foreshadows an increase, by a consider-
able sum, of the reserve fund.

The Royal Bank has now deposits to the extent of $21,945,-
144, which is seven times the capital, a position that is most
The assets immediately
available amount to $15.192,999, an increase in course of last
This puts the bank in an
exceptionally strong position, the proportion of those liquid

advantageous for earning profits.
year of over 4 millions of dollars.

assets to deposits being 70 per cent., which is much higher thas
the average of other banks.

The current loans are $15418,166, an increase of about 2
mitlions last year. The assets went up in 1904 from $25,106,-
T to $31,183,652, an increase in these resources of $6,076,916.

The whole statement of the Royal Bank is most satisfactory
to the shareholders and gratifying to all its connections, whe
have every reason to congratulate themselves on being associat-
ed with so prosperous an institution.

Mr. %ason L. Pease, general manager, is justified in feeling
proud of the bank’s record under his management.

—The Berlin, Ont., Board of Trade has the reputation of
being one of the most enterprising in western Ontario, and the
annual meeting, held there recently, helped bear this out. The
board has a membership of almost 250. President Mills, in
nis address, advocated an aggressive and liberal policy to
secure new industries for Berlin, and urged the taking of action
to provide an adequate number of workingmen's homes. The
town is in negotiation with several outside concerns. and one
or more will shortly locate there. One of these is A Windsor
industry. The board will use its influence to have all the
agricultural fairs in the riding centralized into one big show
for the county to be located in Berlin. The board has takem-
up the agitation for the appointment of an American Consulate
at Berlin. There is more business there, it is said, than at
towns that have such an official.
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TWO INSURANCE INSTITUTE PAPERS.

Elsewhere in this number reference is made at some length
fo two papers read at the latest meeting of the Insurance In-
stitute 1 this city, one by Mr. T. B. Macaulay, secretary and
dgetnary of the Sun Life Assurance Co., on “The specialized
mortality experience - of thirty-four American and Canadian
hite companies;” the other by Mr. Peter Clinch, secretary of
the New Brunswick Board of Fire Underwriters, in St. John,
N.B. Mr. Macaulay’s long experience with the Sun Life—hav-
ing practically grown up with the business—and as an
actuary—eminently qualifies him forso able and exhaustive a
treatment of the subject, but we can only give here a
synopsis of a paper, which is well worthy of being reproduced
verbatim.  Mr. Clinch. as resident at the embouchure of a
great boundary river along the banks of which both Canadian
and American lumbermen pursue their avocations, is no less
favourably experienced in the division of fire underwriting
which he chose for his theme. But we deal with: this subject
also at length elsewhere. The chair on the occasion of the
reading of these two essays was occupied by Mr. Lambert . the
new manager of the Guardian, in the absence of the president.
ol the mstitute, Mr. T. L. Morrisey. :

WESTMOUNT WATER SUPPLY.

Attention has been directed by one of the largest and
wealthiest property owners in Westmount to an inconsistency
in the local demand for a general supply of purer water. It
is probable that the total consumption of water for drinking
purposes amounts to but a very small percentage of the whole
supply, the remaining 95 ped cent. or so being used for various
other needs—washing, flushing of closets, bathing, the
watering of gardens, streets, ete— which do not require any-
thing purer than the ordinary river-flow. It seems a
thoughtless waste of money to expend it providing filtered
water for such purposes. Bach family could, for a very few
dollars, provide itself with a filter for all the water they wish
to drink, such self-cleaning filters of porous stone as were,
for example, supplied to the army in the Soudan and else-
where.  Most families in the city, it is needless to say employ
domestic filters holding from one to .four gallons of water,
which are charged with animal charcoal, sand, gravel, sponge,
ete., but which need to be recharged every month or two to
keep them in wholesome condition.

AN KASTERN TOWNSHIPS BANK SOUVENIR.

Ihe Eastern Townships Bank has favoured us with a neat
booklet containing the statement for the year ended the 15th
November last, and the 46th report of the proceedings at the
annual meeting held on the 7th December, both of which were
editorially reviewed in these columns on the 9th idem. The
liftle souvenir also contains a number of neat half-tone views
of the headquarters in Sherbrooke and several of the Bank's
branch premises, a map of the Fastern Townships, including a
plan of Montreal, the boundary district in British Columbia.
and a section of the Dominion across the continent, with the
locations of the various branches of the bank distinetly in-
dicated in red ink. A comparative tabular statement of the
Bank’s business from 1860 to 1904 will be studied with interest.

THE KAVANAGH-HARE CASE.

The case of Walter Kavanagh, of Montreal, against the
Norwich Union Fire Assurance Co. for $1,000 damages. to
which occasional reference has been made during the last year
or two, has been decided against the plaintiff, with costs. The
original claim was for $25,000, but Mr. Kavanagh. who controls

a large share of locai business. was determined to resent

any imputation, direct or implied, concerning him, owing to
the notices of severance and change of management issued by
the company through their rather masterful New York agent,
but the no less masterful Montrealer is again worsted.

BUSINESS DIFFICULTIES.

The European Importing Co., drygoods, ete., Montreal, has
assigned. Louis Glouberson, the sole owner since March, 704,
started the business in Oect. 03, in partnership with Jacob
Lecker. The business was originally started in Jan., 03, as
an incorporated company, by five relatives, who did not agree,
and shortly afterward dissolved, two of the number retiring.
Writs were shortly in order and last March Lecker retired.
In June, 04, an extension was granted, 40c cash 50c¢ in 12
months, and 10¢ in 18 months. In July he compromised at
50c spread over 18 months. Meeting of creditors, Feb. 2nd.

The Union Importing Co., an offshoot of the above, has as-
signed.  This concern was started in Aug., 03, by Bernard
Gross and Jos. Besner, they shortly afterward dissolved, the
Iatter continuing in his own name. Writs followed. Lia-
bilities about $5,000. 1In Feb., ’04, a statement was submitted.
which showed a surplus of about $10,000.

—A city hatter and furrier, bearing a mono-syllabic name, is
being put to somé inconvenience concerning legal questions as
to the alleged absence of certain goods, which he stoutly denies
having any knowledge of.

—We are indebted to the statistician of the Interstate
Commerce Commission, Washington, for a copy of the six-
teenth annual report on the statistics of railways in the
United States, for the year ending June 30, 1903.

—Lhe report of the Manitoba Department of Agriculture
and Immigration, gives the following re possibilities of that
province:  The area of the province: Land, 41,169,280
acres: water, 6,019,200 acres. It is estimated that the ex-
tent of arable lands of the province is 30,000,000 acres and of
this afea during the past season there was under cultivation
less than 5,000,000 acres, leaving in round figures yet to be
cuitivated 25,000,000 acres, showing plenty of room for ex-
pansion, and, by virtue of uncultivated,
wonderful possibilities.  The capabilities of the provinee as
an agricultural country have been again exemplified by the
splendid results which have been achieved during the past
season.  Although wheat, the staple product of the provinee,
decreased slightly in area owing to continuous rains during
the seeding time, the acreage sown under later grains was in-
creased, and thus the total wealth produced from the soil was
fully’ maintained. ~ There have been no serious draw backs
to farming operations during the past year. At one time it
was feared that rust would greatly reduce the yield of the
wheat. erop, but although considerable damage was done in
somé districts the average yield under this cereal shows that
worle redueing the general average it did not affect the erop
seriously as a whole.  Transportation facilities have been
turnished to such an extent that the marketing of the ecrop
IS now an easy matter. These arteries of commerce streteh-
ine into all parts of the province, have doub'ed and trebled
lands in value and perhaps in no place in Christendom during
the last few years has the same prosperity and advancement
been made, taking into consideration the population, as in our
own counfry. Farmers, realizing that in a few years prices
will be largely in excess of what they are, have increased
their holdings. They have also improved their homes and
farm buildings as fast as they could get men and material to do

broad acres yet

. 80, and the condition of the agricultural community is most

satisfactory.
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WHA'T

We continue publicaton of a list of the goods imported
by our own people during the fiscal year ended 30th
June, 1903, with the view of affording information to
those who may be desirous of opening up or extending
business in Canada.  This alphabetical list, compiled
from the Customs returns, is unavoidably voluminous
and will probably run through the greater portion of

CANADA BUYS—

14).

the United Kingdom and their representatives who would.
avail lthemselves of the advantages offered under our
Differential Tariff, which, it may be secn, allows one-
third off the ordinary duty on goods of British manu-
tacture exported to Canada. Any information which,
alphabetically, must recur later on in our tables will be
furnished meantime on application to the office of the

S

the “‘Journal of Commerce” for the current year; it =~ “Canadian Journal of Commerce,” Montreal. = Newer
should prove most valuable to those manufacturers in returns show considerable increases:
DUTIABLE GOOD 8.—(Continued.)
Articles lmported. Lkntered for Home Consumption.
—Total Imports— General Tarift. Preferential Taritt.
Quantity. Value. Quantity. Value. Duty.  Quantity. Value. Duty.
Countries. Tons. $ Tons. $ $ Tons. $ $
Straw, manufactures of. N.O.P.—
Great Britain SFERIE gt g Teirain e Bn e )17 ] ol ot 104 20800 ojui s finges 72 9.60
AUSETIE- TR UDGRLY S Ah s my sinsymior fose . 30 o fysfose sfate 291 s 291 (57 1) LR o O | S P R S 2 A Y
RGN LG b s Sati bk stue s s er e aate DaD PNyl 155 3100 A Lo st e Lt S R
BEahes e BlaVin a L ML L e, DI L ettt e 50 TOO0 7% Setieyers 8 1 s i oDt Rels o ol ey
G e e i i e et S Y540 i S 15,547 3, 100400 % et s ossi e A il s s At
SELOTIOE = ¥t s ] it & 2o L s e bt i {15157 1 Sl A 1,358 DTLB0 318 462 o b el ik i o wingtatils e JAE =S Tt
Japan .. el Aaise o & g o Ao b et e ae s A0 e e 49 QRN Lee. (b Sokriar O L G e RS
B3 e o T R S e L8408 % st 1.747 SADY. 1 scks s 5 bk 4TS s o s NS o Lin e
Total .. NPREME R Vo S TOA66 oo o o 19,301 3,860.20 72 9.60
Sugars, syrups and molasses
SBugar, above No. 16 D.S. in color, and all refined sugars
of whatever grades or standards—
Lbs. Lbs. Lbs :
Great Britain .. .. .. .. .. .. 3789618 74,907 4,039,865 74,161  32,075.12 57,212 1,508 452,05
British Guiana 100,487 1,856 428 9 3.89 100,059 1,847 553.60
B.. W. Indies 175,794 3,561 925 22 9.46 98,311 1,878 562.90
Hong Kong .. 787,580 22,254 725,766 17,825 TABBAATD: | e s iiaca ot e s a gl i et Foibse s S AR
Austria-Hungary 1,759,157 38,994 2,051,757 44990 ¢ IBOTBIAE e e e N s v L i s
Be.gium. . 67,200 1.118 280,290 6,342 STA206 solosvwaiios | aumsate oo uiie Bies oumdids ity .
China e 11,793 266 11,793 266 L F ) TR et e e Rt Gt el
Germany . 12,482,100 439,400 13,286,374 456.528. 198 D58 BRI S E b e 1o | h es e ors vhe bty LSRN Y
Holland .. 2 092,792 39,864 1,740,362 36:046 "< 15 B0LBON 5. Rln ST i i i ot e g ity
Japan .. AL A 213 4 213 4 R P R S i O i T
Norway and Sweden .. 290 8 290 8 2 L Ly e A AN L L e S S R S
0 DTG AR R e 2,339 69 1,173 29 |l A e RS R S A P s 5
United States .. .. .. .. .. .. 4,696,749 133,396 4,277,215 e F IR 5 o R e e e e o s W et ik b
Total .. . 25,966,112 755,697 26,416,451 758,679 329,083.48 255.582 5,233 1,568.55
Sugar, N.E.S.,, not above No. 16 D. S. in colour, sugar
drainings, or pumpings drained in transit, melado
or concentrated melado, tank bottoms and sugar con-
erete—
B RO S oo B ke i SR R ot L RS 2 797,200 58,740, - 24.509.13 " . .ol il s Aan v L OE S AR SIS
British Guiana .. 25,606,551 569,625 75,588 1,742 731.64  28.906,165 587,067 156,563 .00
B. W. Indies .. .. 68,884,131 1,091,224 829,969 13 685 5,747.70 - 68,831,912 1,079,031 287,947 .60
Eijr dglandas. v 1 + LI;081000 F 23118385 BT L e e R 2,097,900 45,718 12,193.48
Hong Kong .. Ly 11,292 201 11,292 201 L7 R Al = U e b ey SR
Belgium . 24,660,942 429,333 33,?468 725 592,908, 248,121.38, tleeipni i Vekiee e ioe ieiisanena
Ckina .. Wy 3,776 8L 3116 e ) oAl i o B L R g I A
Danish W, Indies .. .. .. .. .. 600 12 600 12 TR e e s G, S M Bietds hes
Dutch! B, Indies® (%0075 1128114321 410.975 25.718.375 PRI O I BT £ e T T Pl R S R S T e TR PO
France .. 9,256,223 145967 19,418,319 X0 TN oy 0 B3 L e e s s S SR < PN
Germany .. .. 162,965,719 2 677.341 173,946,097 (B0 Rl 8 B O O e R s Lt R A R R L .
Peru ik Gk il ivessreiaicieshndl 00:460 157.829 4.684,671 80.308 Rl G R e s R S S R R LS
Porto ‘BiCo. & wer o E 215 7 1,945 b6 Vel e A AT S R S R L MG 5
United States .. .. .. .. .. .. 166,776 3,309 506,265 11,597 B e (L e o L oDl oo D RTE R
OB Vars DR e ..333,822,615 5,717,238 261,862,822 4439110 1.859,924.53 99,835,977 1,711,816 456,698.08
Syrups and molasses of all kinds, N.O.P. the products of
the sugar cane or beet, N.E.S.,, and all imitations
thereof or substitutes therefor—
Great Britain .. .. .. .. .. 36,511 1.161 5,107 108 38.30 33,805 1,007 160.03
Australia . . 3,155 145 3,155 145 B0 L e e o e A
By W TOAISR & 3 i i i, cgonihele’ ol atipniste oyt o lodle S50 e Go'sh ws o's S AL e 3,432 26 17.15
O wonif 55 o | sisprmds Sioras s 103 3 103 3 A ROt UL AT e L e e o5
United States . : 524 467 12,853 628,549 14,201 4,114 5 TR SEVA S i e g et
Hotslie oo 564,236 14,162 636,914 14 457 4,776.88 37 237 1,033 186.18
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CHEMICALS.

A private Manchester circular, date December 30. review-
ing the chemical situation, says: In our report at the end
of 1903 we mentioned that that year had opened promisingly
but had turned out disappointingly: also that it was difficult
to find reasons for expectation of early improvement. 1904
did not open promisingly, although at the commencement a
fair amount of business was done: a change, however, soon
took place, and for some months trade was quite dull, largely
on account of the difficulties with Cotton. In April-May
there began to be a more hopeful feeling, and this became
gradually stronger—with, however, little if any actual im-
provement in the Chemical trade—until September, since
when there has been some fair business doing.  The im-
provement recorded should however, not be unduly magnified:
it is after all moderate: the condition of trade generally in
this country is not satisfactory; but there is much satisfac-
tion in the fact that after such a longe period of depression
the corner has been turned and some progress made, and
there are reasonable grounds for expecting a continuance of
‘improvement. - The large crop of cotton this year should do
much to help this.  In Germany, where trade has been bad,
there is a better feeling.

There has been laterly some falling away in the volume of

“trade here, but this is of course often noticeable towards the
end of the year, and there is an assured feeling of confidence
“that 1905 will be a year of better trade. There is, however,
no disposition at present to rush or overdo matters. but to let
the position develop gradually, and it is best that this should
be so. In the Heavy Alkali branch this has been a com-
paratively uneventful year. Production has been well con-
‘trolled to meet market requirements, and values have been
conspicnously steady. Bleaching Powder has this year been
“better than last; price has varied from £4 to €4 5s, with
somie resales as low as about £3 155, but whilst the con-
“#racts for this year’s deliveryv had been booked at £3 5s to
%3 10s the contracts for next year have been arranged on
#£4 7s 6d, a very moderate price considering the strong posi-
‘tion of manufacturers.

Caustic Soda has been selling throughout the year at quite
steady prices: for mext year’'s business some concessions have
"been made, but consumers consider the prices high and con-
tracts have not been placed so freely as usual. Ammonia
Alkali and other qualities of Soda Ash have been selling
steadily. without any fluctuations in value. Soda Crystals
and Bicarbonate of Soda have also been quite vegular.
Chlorates of Potash and Soda. after a long and severe com-
petition, were advanced 3,d per Ib. in May last makers hav-
ing then come to an arrangement as to production and prices,
and a further advance of 1-16d per 1b. was made in last month:
consumers have since been placing their contracts with some
“freedom at makers’ figures. there being scarcely any resale
offerings beyond the end of this year. During the eleven
completed months of this year as compared with the corres-
ponding period of 1903. the exports of Bleaching Materials
show a decline, being 36,114 tons., value €147578 (average
£4 1s 8d per ton). as against 49.670 tons, value £193,920
taverage £3 183 1d per tom), whilst Soda Compounds show
an increase, being 206,520 tons value £1.228,030 (average
£5 18s 10d per tom), as against 204,085 tons, value
£1,164,093 (average £5 14s per ton).

In the Wood Distilling industry. matters were dull to the
end of June, but there has since been a very considerable ap-
preciation in values of Acetates of Lime, present prices show-
ing an advance of some €3 10s per ton on those current at
the l)oginhing of the vear: this is due to the greatly decreased
production of Brown Acetate in the United States where
some makers are now thinking of selling their wood for mak-
ing into pulp and for other purposes. wood distilling having
become such a poor trade. Miscible Naptha advanced sligit-
Iy up to the end of June, but has since lost the advance:
Solvent Wood Naptha has vemained unchanged. and prices of
both are now about the same as in January last. Acetate of
Soda remained dull and steady at €12 10s to €12 15s until
June, and has since advanced £4 per ton, and is now firm,
with a good enquiry for mext year's delivery. Ammonia
Salts have during this year been moving with great steadiness,

being well controlled by manufacturers; prices of Muriate
and Sal Ammoniac have continued unchanged, but in Car-
bonate there has latterly been rather more competition. Car-
bonate and Caustic Potash have improved steadily, and are
now about £2 per ton dearer than in January; this is not
surprising, seeing the very great decrease in the production of
Beetroot and the failure of the Sunflower. crop in Rusvia;
there is at present a good demand, and the market very firm.

Lead Salts have shown.considerable variation during the
vear:  Acetates fell some 30s per ton during the first six
months, but have since just about regained this and are firm;
Nitrate of Lead, after ruling steady throughout the twelve
months, has just advanced 20s per ton; Litharge, Red Lead
and White Lead show an advance of some 30s per ton, and
are firm. The Union of German White Lead makers, con-
summated in March last “for the purpose of putting a stop
to a demoralizing and ruinous competition,” has greatly
steadied the price of this article. Sulphate of Copper fell
steadily from £20 10s in January to £18 15s in August, and
has since advanced strongly, in sympathy with the metal, to
present value of £22 and a strong market.

Green Copperas has been persistently dull and has been
selling at low priges.  Bichromates of Potash and Soda have
pursued their monotonous course, without the slightest
change; the number of producers is reduced at home and
abroad, but values continue at an unremunerative level.
Prussiates of Potash and Soda have been ruling very steady,
and are only slightly lower during the year; Great Britain

continues to fully hold her own in the Soda, but in Prussiate

of Potash and in Cyandies Germany appears now to dominate
the trade. White Powdered Arsenic has fallen from -£13

10s in January to present value of about €12 and is dull but”

steady, being now very cheap. In Borax there has been
scarcely any change during the year; the production sells
readily, but still the prices are kept very low, although they
are said to be unprofitable to makers. Tartaric Acid has
been a disappointment, having fallen steadily about 13,d per
Ib. in spite of the reported short crop of raw material from
last year., and the favorable summer for consumption; con-
sumers are now slow about buying, although present values
are tempting. Tar products all round have not had a good
year, but during the last three months has been a considerable
improvement and the position at present is fairly satisfactory.

Benzoles fell steadily some 2d per gallon during the first
six months. but have since advanced 1d and are now very
firm, .the demand for gas enriching heing an increasing one.
Solvent Coal Tar Naphtha fell from 10d in January to 7%d
in April, and after remaining stationary for six months—
stocks continuing very heavy. but being now largely cleared
—has advanced to 81d and is firm. Creosote commenced
the year at 134d, and has fluctuated between that figure and
11d: the market is at present quiet, and any business passing
is at slightly easing prices. Crude Carbolic commenced at
1s 6%d, and after the outbreak of war advanced steadily to
2s 1d by the end of April, falling later to 1s 9d. and now
steady at 2s 2d; Crystal Carbolic has had a fair to active de-
mand; Liquid had a good demand in the earrly months, and
improved somewhat in value but has since been dull though
latterly rather better. again. Pitch commencing at 36s fell
steadily, consumers generally being well bought.  Sulphate
of Ammonia fell from £12 17s 6d in January to €11 17s 6d in
July, and then advanced to £13, but has latterly fallen
away somewhat.

—Mr. David Burke general manager of the Royal Viectoria
Life Assurance Co., 1s on a business visit to the Pacific coast.

—The act passed some years ago, under which the Govern-
ment bore one-fifth of the cost up to $500 of establishing cold-
storage warehouses expires in March. The Ontario Fruit
Growers’ Association have, we learn, decided to ask the Gov-
ernment to extend the time for another five years, and also
to give the s@iné~aid to thé establishment of central fruit-
shipping sections. It has also been decided to take steps to
form local fruit growers’ associations throughout the province.
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Meetings, Reports, &c.

THE ROYAL BANK OF CANADA.

1he thirty-fourth annual statement of the Royal Bank of
Canada, 3lst December, 1904.

LIABLLITIES.
To the public:
Dee. 31, 1903.  Dec. 31, 1904.
Notes of the bank in circulation.$ 2,303,518.65 $ 2,534,944.15

Deposits bearing interest. . .- 11,763,993.65 12,898,712.13
Deposits not bearing interest... ' 4,182 705.70 8,932,435.98
Interest accrued on deposits. . 140,746.89 113,996.31

Balances due to other banks in
Canada.

Balances duo to agencies of t,he
bank and other banks in foreign

111,935.33 125,436.38

countries. 295,983.98 117,522.98
Bal®=tes (lue tn .wonts in Great
O R e O =R N R ) o .37,809.27

$18,798,884.20 $24 760,857.20
To the shareholders:
Capital paid up..

-.% 3,000,000.00 $ 3,000,000.00

Reserve fund. e e .. 3,000,000.00 3.000,000. 00
Dividends Nos 69 and 70 latter
payable 28th Feb., 1905.. .. .. 115,117.28 120,000. 00
Tormer dividends unclaimed: . 30.01 52.00
Balance of profits carried for-
ward. ... 192 705. 36 302,743.72
$25,106,736.85 $31,183,652.92

ASSETS.

Gold and silver coin. . ..$ 1,086,597.61 $ 1,743,737.41

- Dominion Government notes. . 1,182,234 .45 1.367.431.25
Notes of and cheques on other
banks...... FO R et T 870,687.31 1.703 218.61
Balances due from other banks
in Canada. . e Ay 77,271.50 93,702.77
Balances due from agents in
Great. Britain. . SAEST, eh 328,832.64
Balances due from agencies of
the bank, and other banks in
foreign countries. ... : ; 396.306. 80 1,472.919.33
Canadian, British and other Gov-
ernment and municipal securi-
i1 b e LR ERRE RS o SR L 857.271.15 2,849,439 .28
Raiiway and other bonds, de-
bentures and stocks. . . 3554,658.22 3,192,736.57
Call and short loans on stocks
and bonds...... 26 oo ee 2,467,047.27 2.649.814.09
Deposit  with Domlmon Gmem-
ment for security of note ecir-
allgEIondAr, L el e T 101,844.09 120.000.00
Assets immediately available..$10,922.751.04 $15.192.999.31
Loans to provinecial governments. . 230,311.48 181,719.20

Current loans and discounts.. .. 13,694.845.08 15 418.166.33
Less rebate of intérest on unma-
tured bills. . 60.000.00 60.000.00
Overdue debts (loss pm\xded for). 9,653.50 8.582.50
Real estate (other than bank
premises) . : 4.589.16
Mortgages on ](‘(ll estate qold by
the bank.... .. G Tey e ) 26,159.25 11 e deail
Bank premises. 268427 .34 432.185.58
Safes and oﬂ"me furmtuxe < 10.000.00 10.000.00
$25 106.736.85 $31,183,652.92

STATEMENT OF PROFIT AND LOSS ACCOUNT.

Net profits for the year, after deduct e
ing charges of management, and
accrued interest on deposits, and
after making full provision for all
bad and doubtful debts, and for

rebate on bills under discount. . $435,038.36
irought forward fxom 3lst Decem-
ber, 1903. . 192,705.36
——  $627,743.72
Appropriated as follows:
Dividend No. 69, four per cent. . 120,000.00
Dividend No. 70, four per cent.. 120,000.00
Transferred to officers’ pension fund. 10,000.00
\Vrntten off bank premises, furniture
and real estate. R 75.000.00
Balance carried forward. . 302,743.72
$627,743.72

~ EDSON L. PEASE,
reneral Manager.

BANK OF HAMILTON.

The thirty-third annual general meeting of the Bank of
Hamilton was held at noon on Monday, Jan. 16, at the head
office of the bank at Hamilton. Hon. William Gibson, the
president, was voted chairman. and the general manager, J.
L'urnbull, secretary.

Lhe president, Hon. Mr. Gibson, submitted the annual state-
ment, explaining that it was for six months only. It was
as follows:—

REPORT OF THE DIRECTORS.

The directors beg to submit their annual report to the

shareholders for the six months ended Nov. 30, 1904:—

The balance at credit of profit and loss account,
May 31, 1904, was. .

The protits for the six months ended Nov 30, 1904
after deducting charges of management and mak-
ing provision for bad and doubtful debts, are ..

Premium received on new stock. ...

..$ 67.080.96

182,824 .08
4,505.00

$254.410.04

From which has been declared:—
Dividend 5 per cent., payable

Dec. 1, 1904.
Carried to reserve fund from

profits. ... ..$95.495.00
Carried to reserve fund from

premium on new stock as

$111.733.76

4,505.00

—— 100,000.00

Allowance to ex-president authorized by
shareholders (for six months)....

2 500.00
214,233.76
..$ 40,176.28

Balance of profit and loss carried forward..

The directors desire to remind the shareholders that, by re-
passed at the last annual meeting, the date of
the third

solution,
future annual general meetings was changed to
Monday in January.

The accounts herewith submitted. theréfore, embrace a
period of six months only, being from May 31 to Nov. 30.

The directors believe that the results will commend them-
selves favorably to the shareholders,

The directors report. with sorrow,
colleague, Arthur B. Lee of Toronto.

the death of their late

WM. GIBSON, President.
Mamilton, Dee. 12, 1904.
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LIABILITIES.

To the public:—
Notes of bank in circulation.. .... ., .. .. ..$ 2,017,511.00
Deposits bearing interest.... .. ..$15,097,401.70

Deposits not bearing interest.. 3,858,239.56
Amount reserved for interest due
depositoTa. ey S e 144,723.82
- 19,100,365 .07
Balances due to other banks in Canada.. .. .. .. 37.621.61
Bilances due to agents of the bank in Great
337 01L 0 R AR LR S S S o Wt i e 845 549.85
Dividend No. 64, payable Dec, 1, 1904  111,733.76
Former dividends unpaid.... 609.00
112,342.76
$22,113,390.29
I'o the shareholders:—
Capital stock.. .. ..$ 2,235,280.00
Reserve fund.... .... .. 2,100,000.00
Amount reserved for rebate of in-
terest on current bills discounted. 65,000.00
Balance of profits carried forward. 40,176.28
4,440,456.28
$26,553,846.57
ASSETS. .
Gold and silvexr eoin,..... ... ... ..$ 414,660.29

Dominion Government notes. . . 1,880,223.00
Deposit with the Dominion Govern-
ment as security for note circula-
tion. ... SR e Bl R 110,000.00
Notes of and cheques on other banks 1,067,805.43
Balances due from other banks in
» Canada and the United States. ...
Canadian and British Government,
municipal, railway and  other
SECUFIEPR. 15 swils Fonlipa el Lot < 35089,010: 42
Loans at call, or short ecall, on
negotiable securities. ... . 1568,142.36
—%$.9,319,693.20
Notes discounted ‘and advances current.. . 16,388616.58
Notes discounted, ete., overdue (estimated loss
provided. TOL) il hh ik ek v vedimanin. <liss
Bank premises, oftice furniture, safes, ete.. .... 6
Real estate (other than bank premises). mort-

1.219.851.70

299,59

46,813.16
65 959.58

BARCBITOTC. v b o i it it fr il il
Other assets not included under foregoing heads.

$26,553,846., 57

J. TURNBULL,

General Manager.

Bank of Hamilton, Hamilton, Nov. 30, 1904.

Senator Gibson, in moving the adoption of the report. said:
It is very gratifying to the board of directors. and I am sure
it will be to the. shareholders, that in six months the assets
ot the vank have increased nearly two million dollars. or, to
be more exact, $1,.840000. It must, indeed. be gratifying to
those gentlemen who have been connected with the institu-
tion from its inception, and who are with us to-day, to see
that our total assets have reached over %26.500.000 by this in-
crease of $1.800,000. As you know, this has been what is
cailed The lean half year, yet, notwithstanding that. we have
been able to report a profit at the rate of 16 1-3 per cent. per
annum on the ecapital stock of the bank in that time. If
yoi Took at the first page of the report you will see that we
have carried to reserve over $95,000, which. together with
the $5000 premium on new stock, makes a total of $100.000
added to the rest.
in round figures, only $135,000 more to carry to that account
to make our reserve equal to our total capital.

This addition to our reserve leaves us.

While this

bank 18 not much' given to prophesying, I think I can safely
say that by the next annual meeting we will see our reserve
and our capital the same. That will indeed be a proud: posi-
tion to have attained. (Applause.) ;

1t cannot ‘be denied that in the general prosperity of the
country we, as a bank, must also expand, and, while we are
not rushing into every new field, the directors are carefully
considering every point and selecting such as they consider
will prove sound and permanent. We have had under considera-
tion. and have purchased a new site in Toronto. We have
mvested in good property there, and I am sure that the
shareholders will approve. In the property at the corner of
Spadina avenue and King street we have an excellent invest-
ment, and a good class of tenants. We also purchased pro-
perty in the electrical cily of Niagara Falls, to meet the
mereasmg demands of our business there, which realizes
handsomély *on the investment.

In the new districts of the Northwest we are pursuing the

same careful policy in making extensions from time to time,.

and our investments in bank premises there have resulted
entirely satisfactory to the board.

Since our last meeting, indeed, shortly after we last met
here, we lost one of our directors, A. B. Lee, Toronto, and
our board felt that the importance of having a representative
in that important city should not be overlooked. The mem-

r= of the board and the shareholders are to be congratulated
upon the man whose services we were able to secure, Mr: C.
C. Dalton, a gentleman who has made a success of his own
business, and who. I am sure,
annual meeting. .

4 regret also that our friend and fellow director, Cyrus
Birge, met with a serious loss in the death of his wife, and it
is due to him that the cause of his absence should be men-
tioned at this meeting and our sympa thy extended to him.

1 need not speak of the loyalty of the staff and general
manager, for the general manager is as loyal to them as they
are to him, and both are at all times loyal to the bank. I
can assure you with great satisfaction _ that  the greatest
harmony exists befiveen the board. the general manager and
the statt.

For fhe six months since our last meeting the bank has
paid a aividend at the rate of ten per cent. per annum, and
1 am sure that everyone will be satisfied with the half vear’s
results. ;

Mr. Gibson concluded by moving,” seconded by Mr. John
Proctor the adoption of the report, which was carried.

Moved by Mr. Hendrie, seconded by Mr. F. W. Gates:
“That the thanks of this meeting be given to the president
and directors for their services during’ the past half year.”

Both mover and seconder spoke in’ congratulatory termsin
presenting the resolution, and the chairman called upon Col.
J. S. Hendrie to reply on behalf of the board. As the
youngest member of the board he was much pleased to reply
to the resolution, particularly as it was moved and seconded
by two of the oldest gentlemen present and
origina! stockholders. He could not add much to what had
been said, except a few words in regard to securities. He had
submitted the American securities to a very high authority,
and the report which he had received upon. them was most
satistactory. It was to the effect that better securities could
not be held.

Mr. Adam Brown moved, seconded by Mr. John A. Bruce:
“ihat fhe thanks of this meeting be given to the general
manager, inspectors, agents and other officers of the bank,
or the etficient performance of their respective duties.”

The resolution was nnanimously adopted., and Mr. Turnbull
replied.

On ‘motion of Mr. Wm. Hendrie. seconded by Mr., ¥, W.
Gates, and carried. the president was asked to cast one
ballot for the board of directors, and the following were de-
cared elected :—Messrs, Hon. 'Wm. Gihson, John Proctor. John
S. Hendrie, M.L.A.. George Rutherford, .J. Turnbull, C. A.
Birge and C. C. Dalton.

At a subsequent meeting of the directors. Hom. Wm. Gibson
was re-elected president, and Mr. J. Turnbull vice-president.

will be approved of at this

two of the
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—4t is announced that an extraordinary rice crop is ex-
pected in Japan this year. The following official statement
has been published, giving the estimate of the 1904 crop, made
after September 1st, compared with the production of the
four preceding years and the average production of the past
seven years, omitting the best and the worst :—1900, 212,268,-
211 bushels; 1901, 240, 154,988 bushels; 1902, 189,056 480
busnels; 1903, 237,905,720 bushels; 1904, 259,837,696 bushels;
average, 216,520,155 bushels. The total production, as indi-
eated by this forecase, is 20 per cent. above the average, and
exeeeds the crop of 1903 by 21,931,976 bushels.

FINANCIAL.
Montreal, Thursday, January 26th 1905.

T'he disturbed conditions in Russia, where strikers and
socialists appear to have joined hands, have been creating some
anxiety in Kuropean financial circles. and are influencing the
money market here.  Krance and Germany are committed to
more loans to Russia, and the former holds funds that may br
ealled for earlier than expected. The situation is fraught
with peril.  Russia may escape the horrors of the French
revolution, as its people are not so saturated with the class
of literature that caused such ferment in France, nor has it a
class of agitators such as those who incite the populace at
Paris and in other French cities during the Terror. It is a
peenliarity of the situation in Russia that a large number of
nobles and wealthy men of their class are pressing on the Czar
the urgency of constitutional reforms. In this respect the
Posstion 1s more akin to that of England when the demand of
King Charles for the members of the House of Commons, pre-
erpitated the civil war which led to the execution of that
monarch, a civil war commenced by men of the highest social
rank. There is a possibility of the dread of revolution leading
to such violent repressive acts as will provoke it. The latest

ESTABLISHED 1881,
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news seems indicative of there being a lull in the storm. which
some hopeful people consider will lead up to peace being estab-
lished with Japan. The situation is fruitful of guesses.

The tightening of money and suspense are likely to be
teatures in the stock market for some time, though a better
feeling is prevailing, as is shown by Consuls advancing, as well
as Kreénch rentes and Russia’s bonds. The shaking given to
the stock market by the Boston agitator is a far more ef-
fective influence just now than even the strikes and socialist
troubles in Russia: In Toronto 115 has been bid, and 220
asked for Bank of Ottawa stock.

The following comparative table of stocks for week ending

Jan. 26, 1905, is furnished by Chas. Meredith & Co., Stock
Brokers:—
Last
Stocks. Sales. High. Low. Year.
Banks,
Montreat S . s o o uan e i en g AB) SOBR 254 260
Molsoneties — TSNS oeeny s Ju 4] 924 224 195y,
Merchmtat =", Mg * L -y .. 16 1693, 169
Hochelaga,. . n g 136 135
Miscellaneous.
tanadian Pacifie. . s «. .. 1570 1333 131y 11974
T AJOIOWEES - s e SRR .. 100 130 130
Montreal Street Railway.... .. .. 696 911 212y, 205
Loronto Street Ry.... ., .. .. .. 160 1041, 1031, 10084
Twin City HKleetric 14 R coec 410 1053, 1048, 95y,
Detroit Electric gLy xd, L < .. 100 T7TY, 751, 667
Toledo Klectric 1 RS et ol g 22y, 22y, 21y,
Halifax Klectric Ry.... ., .. .. - 175 1053, 1051, 86
Vrinidad: Ry oo el b St 90914 S5 - g2
Winnipeg “Electric Ry .. .. .. .. .. 75 142 142 :
Mont. Light, H. & Power,. .. .. 869 801, 781, 741
Mont. Ligheat, H. & Power. . .. 869 801, 81, 14y,
Mackay, common. . (R L . I 39
Do. preferred.... .. .. .. . . .. 400 74 3% ...
Nova Scotia Steel & Coal. . ee .. 140 651, 65 8134

Do. preferred.. .. .. .. .. es v 030 14130 110 108
Dominion Iron & Steel, common. . ..

225 18 163, 834
Do. preferred. . . 312 631, 62 25
THOMAS SMITH’ Dominion Coal, common. . - .. 245 61y 60Y, 6434
Do. preferred.. .. ... .." - .. 82 1143, 1141,
68, LOWER ESSEX ST. B[RMINGHAM, England- Soo, common.... .. .. .. - e .. 925 96 921, ...
MANUFACTURER OF Montreal Telegraph Co. . o+ .. 200 162157 160 158
Bell Telephone Co.. .. S B e g 1591, 150
Drums, Ogilvie Milling Co., preferred.. .. .. 42 1301 1301, 115
X Laurentide Pulpi “Coifs M2 2L 58 i egenies 83
Banjos, ), preferred.. ... .. .. .. .. 1001013 101y
AND Montréal-iGobtoniielh. . | il (s 4 101 101
. Switeh, ecommon., .. .. .. ... 98 71 70
maChlne Do. preferredif s sisgauis Hauniskse 101y, 101
Heads. Payne. . i ie PEML 500 11, 114
San PaRlo 5 ¢ o fadun ol anaonang 1091/,
Brass and Reed Iastrument Repairer. Take of. ther Wobddy gitd: i ian f gt 1m it
- —_— e e—

INCORPORATION.
Notice is hereby given that an application will be made at
the next sitting of the Legislature of the Province of Quebec,
for an Act to incorporate “La Prevoyance™—a mutual benefit
society having its chief office in Montreal, authorized by the
Lieutenant-Govenor in council. in virtue of 62 Victoria chap-
ter 32, of the Province of Quebec. on the 2nd of October. 1903—
as a joint stock insurance company against any loss or liability
from certain risks or perils such as those which may arise from

burglaries, accidents, employees’ accidents, employers’ liabilities,

infidelities in the fulfilment of the duties of employees, ete..
under the name of “La Prevoyance,” and to confirm the resolu-
tion of the members, dated 30th of November, 1904, authoriz-
ing the transfer of the assets and liabilities of the said mutual
benefit society to “La Prevoyance,” under the terms mentioned
in said resolution, with all necessary rights and powers.
LAVALLEE & LAVALLEE,
Attorneys for petitioners.

Montreal, 9th December, 1904. (Advt.)

El Padre Needles

I0 CENTS

VARSITY,

6 CENTS.
e

The Bext CIGARS that money, skill end nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,

» MONTREAL., Que.
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Stocks, Bonds

and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage

Par Market piy; Prices per
Capital Capital Reserve  of Rest 1 Dividend iy S P
BANKS. S ttied. - vatday. | Fund, . tapaifeun. per. ofMue © lust  Dates of Div'd. i
Capital. share. share g mos; RS
$ $ s i 3 3 p.c. Ask. Bid
1305 130
British North AMETICA .. .o oo vo - «o 4866,606 4,866,666 1,946,666  40.00 248 31500 3 April ot 50" .. 155
Can. Bank of Commerce .. «. s =« oo 8:700,000 8,700,000 3,500,000  40.20 %0 71;:[() 3%  June Dec. 19130
Dominion .. «o oo o oo oo so es oo 3,000,000 3,000,000 3,000,000 100.00 o ey 214* Feb.May-Aug.Nov 196
Bastern ToWnShipS.. .. «+ <o o+ =+ =« 2,407,700 2,472,700 1,500,000  60.66 100 6 4 Jan. Quly BEN AL, (e
HAMIITON o« o oo oo eo'se so se oo oo 2,287,400 2235280 2,100,000 = 93.94 200, dersein B June Dec.
HOChEIAgR + +v oo oo oo as onoe oo 2,000,000 2,000,000 1,200,000  60.00 W 133 3%  June Dec. 134 1338
lmperial .. .o oo oo es e o0 2e e 3,000,000 3,000,000 3,000,000 100.00 11‘00 1‘”0“ 5 June Dec. - ciceessneens
La Banque Nationale .. .- oo oo o «o 1,800,000 7,500,000 450,000  30.00 s e May Nov.  ceeeeences 5
Merchants of P.EL .. «o we oo on oe 344,073 344,073 266,204  77.36 AT S T Jan. ULy e e i6o
MErChants .. o« oo oo oo oo oo so oo 6,000,000 6,000,000 3,200,000 53.33 100 16000 S June Dec ®
Metropolitan .. o oo so oo oo oo s 1,000,000 3,000,000 1,000,000 100.00 100 200.00 3% wsssesessomsasays I K0S S
MOISODS +. eo se oo oo oo oo so ee +o 3,000,000 3,000,000 3,000,000 100.00 50 11150 4% April Oct. ::i: -::ﬁ
MODETEA] e we oo on oo oo oo oo oo oo 14,000,000 74,000,000 10,000,000  71.42 100 23t.00 O June Dec.
New Brunswick ... ee oo oo oo oo oo 500,000 500,000 775,000  156.00 L0 et . O Jan. Tulyamas Somgasss ps
Nova Scotia .o oo oo oo vo oo oo oo oo 2,000,000 2,000,000 3,100,000 155.00 1007 St e O Feb. Rigs, | BadYifinis s
ONLATION sv Soliss savisas s asnes ws woeus 1,600,000 1,500,000 600,000  40.00 T s e 3 June Dec. 141
OLLAWR os <o oo e oo ss ss os oo =+ 2,600,000 2,500,000 2,500,000 100.00 00 11.00 4%  June Dec.
People’s of HalifaX .. «. «o oo oo e oo 1,000,000 7,000,000 440,000  44.00 20 6y March ‘ Sept.
People’s Bank of N.B. .o 0 o0 oo & 180,000 180,000 170,000  94.44 el 4 Jan. July.
ProvinCial soee ese oae oo so oo oo oo 846,837 S9R.800 17 et 14 R0 T Vb AR o E
QUEDEC .o ou e e a0 ae se ee en e 2,500;0'00‘ 2,500,000 1,000,000  40.00 100 127.50 g. June Dec
ROYal .o cee coe coe sen coe cne eee 3,000,000 3,000,000 3,000,000 100.00 00 211.00 & Feb. Aung.
SOVETEIZN <eo oo coe son oo ces wen 1,300,000 1,300,000 350,000  26.92 T T B 8 1%* Feb. MayAug.Nov
Standard T 1,000,000 1,000,000 1,000,000 100.00 Bk s 5 April Oct.
St. Stephen’s .. ses ses sos ooe coe oe 200,000 200,000 45,000  22.50 100 Braway 215 April Oct.
St. Hyacinthe ... see oo sos coe ooe 504,600 329,515 75,000  22.75 T e Feb. Aug
TOTONTO.. ++ +v +o e we so oe oo oo 3,000,000 3,000,000 3,300,000 110.00 100 %30  5&1f . June Dec.
Smdergv,.ﬂ.li. Salss o0 o v 2,333,% 2,580,000 700, 28.00 300 o aeme 31  June’ Dec.
nion of Halifax .. .o .o ee vv oo oo 1,336, 1,336,150 931,405  69.70 A 3%  Feb. Aug.
Union Bank .. ee oo oo oo oo oo oo oo 2,600,000  2500,000 1,000,000  40.00 1&) 140.00 3%  Feb. Aug.
WESLEIN .eue s oo oo o0 oo ss oo s 500,000 500,000 217,500  43.50 100 3%  June DeciL sl waicvge s
Yarmouth .... vee cee coe aee aee eee 300,000 300,000 50,000 16.66 7 2%  Feb. Aug. | ceeeereenes
Bonds. Kinest Sept. and Oct. makes are held at 10%e to lle, with
) S ering 101,c.  Earlier makes are offering at 10%ec
Gan. Col Cotton. . .. .. 1000 %0 90 Heyurar e .
i 2000 to "10Y,c, with old cheese, season 1903, offering at 8 to Oc.
B : FaaEINOL IR Stock . e decreasin and thouch the market shows a certain
- - ~ . 5 <8 4 ec : 3 L
Dom. lron & Steel.... 25000 80y, 80 55 T Nue e e
vl 1 o s weakness, lower prices are not looked for.
Ogilvie Milling.. .. .. ..11000 115 115 7

MONTREAL WHOLESALE MARKETS.

Thursday Evening, Jan. 26, 1905.

Prices in many lines are keeping up the record for higher
Adimits. The London wool auctions show very firm prices, with
opemng advances sustained except for coarse crossbreds, which
are easier. Leather is very firm. Molasses has advanced.
Live hogs bring higher prices. The steady cold winter weather
since New Years has favoured shoppers, and just as business
gave some signs of slackness. our worthy Governor-General
and his family have come visiting Montreal. The consequent
rould of entertainments are keeping shopkeepers and dress-
makers busy to enable of our purchasers to put in a respect-
ful appearance.

BUL'LER.~—The market is ruling very firm, stock being re-
_duced as receipts are light for the season, anything fine in
ereamery of Oct. make meeting with ready sale at 213sc to
qualities under finest moving out freely at 20 to 2le.
Winter made creamery shows quite a range, with sales of best
at 20 to 2li,c.  Demand for dairy butter has largely
ereased, anything offering in choice quality meeting quick sale
_at 19 to 20c, second grade, 17 to 18c¢; and bakers’ quality, 15,
to 16c. * There is a good demand for roll butter. but the supply
offering is light and the market rules firm, with an upward
tendency. Sales at 181, to 19c.

22¢;

in-

CHMESE.— The market is reported somewhat quieter and
it looks very much as though the top has been seen for the
present.  Orders are coming in somewhat
makes business lighter than heretofore.
but the greater part seems

sparingly, which
Shipments are large.

to be going on consignment.

DRESSED POULTRY AND GAME.—The market is showing
buyers looking around more frequently

Fresh killed chickens are
at 11 to 12¢ lb.; geese are

some improvement,
than noticed since . the holidays.
scarce and command quick sale
scarce and readily bring 12c 1b.; ducks, 11 to 12¢ 1b.; fowls, 8 te
10¢ Ib.. as to quality, and turkeys 13 to 15¢ 1b. Dry picked,
fresh killed, unfrozen turkeys readily bring top quotations;
whereas frozen, more or less discolored, and out-of-condition,
and are sold only when offered at re-
duced prices or other inducement.—Rabbits in large supply,
and it is difficult to make over 10c pr; but the market is
feelng a little hetter. and we look to an early improvement.

are not inquired for

DRYGOODS—Already the Easter hat, or rather what it will
be adorned with—is claiming attention. Ribbons and flowers
will be conspicuous enough. The new colors include different
shades of champagne green, golden brown, pink and blue.
‘I nere are five shades of each color. The Dresden blue is
meiitioned as a favorite.  Cotton goods are inclined to be
slow, owing to the heavy decline in the raw material, while
woollens still move in the opposite direction. Plain goods are
recognized as leaders for the spring.  For fall business broad-
cloths are credited with being the strongest sellers, and next
to them are mohair. A leading firm in Manchester, writing
to ome of our wholesale houses here, says:
state ot this market. it is at present a very remarkable one.
Cotton has receded of late to an enormous extent. but the posi-
tion of spinners and makers here is such a strong one that
they have been able to keep up their prices notwithstanding.
and the great fall in the raw material has so far had very little
effect on the prices for manufactured goods.  This position
may continue for months yet. makers being so well in order.
but of course it is impossible to say what may happen in the
course of a few months.

s Bk f
BGGS— The market is in a somewhat nervous and unsettled

state and it is diffieult to find buyers for quantities. Thel

As regards the ()
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange,

Perc’ntage Par Market
: Capital Capital Reserve of Rest value valueDividend. Prices per
Miscellaneous. subscribed.  paid-up. Fund. to paid-up per of one last. Dates of Div’d. cent. on par
Capital share. share. 6 mos. Jan. 26
$ 3 $ $ $ $ p.c. Ask. Bid
Bell Telephone .. .. .. .. .o .c. .. 6,000,000 5,395,370 100 159.00 P Jan.Apl.July,Oct. 160 159
Can. Col. Cotton Co. .. .. ve v+ .. 2,700,000 2,700,000 2007 Ll Sge Jan.ApLJuly,Oct.  ...........
Canadian General Electric .. .. .. .. 1,475,000 1,475,000 100 5 Jan. July.  cceessnnies
Canadian Pacific .. .. .. .. oo .. .... 81,500,000 84,500,000 100 8 April Oct. 1323 132
Commercial Cable .. .. .. .. ., 15,000,000 13,333,300 1007 4.5 0% 1%*&t Jan.Apl.July,Oct.  .eveecennnn.
Detroit Eleetric St. .. .. . 12,500,000 12,500,000 100 75.75 1* Mar Jun. Sep.Dec. 774 75%
Dominion Coal, pfd .. .. . 3,000,000 3,000,000 100 114.00 @ July. 116 114
do common . i 15,000,000 15,000,000 100 60 5 ] Jan Apl.July,Oct. 604 60
Dominion Cotton Co. . o 3,033,600 3,033,600 100 38.00 Mar.Jun. Sep.Dec. 10 38
Dom. Iron & Steel, common. ¢+« «s 20,000,000 20,000,000 100 17.37: B 172 173
do pfd .. .. .. .. .. 5,000,000 5,000,000 100 62.25 LK 64 624
Duluth 8. S & Atlantic .. .. .. .. .. 12,000,000 12.000,000 cenes 100 v
Pld. .o oo oo . 10,000,000 10,000,000 1 ..iiiesss v 100 S AR T P LR O S v 5 e
Halifax Tlamwa €0, oy sole .. 1,500,000 1,350,000 107,178  8.00 100 1% 107 1054
Hamilton E]ectnc Street common .. 1,500,000 1.500.000 ...... csve 100 ose sranE
do pfd. .. .. 2,250,000 2,250,000 29,000  ..... 100 I Y e B o St Pt 1y N SRR
Intercolonial Coal Co. .. .. .. .. .. 500,000 500,000 HheauTs e de 100 7 Siiusevssstionaskias 100 75
do PE o e  h 250,000 219,700 90,474 12.06 100 4 e R NI R
Laurentide Pulp .. .. .. .. .. .. .. 1,600,000 1,600,000 ......... 100 ««. Feb. Mar. 85 824
Marconi Wireless Tel .. .. .. .. .. .. 5,000,000 ...... vevesoes 1] 2 cvsussensédnsestbs
Merchants Cot. Co. .. .. .. .. .. .. 1,500,000 1,500,000 s 100 37.00 ... sesssenacnnsacsose 37
Montmorency Cotton .. .. .. .. .. .. 750,000 750.000 100 L.l sspesssesennsnsste ' youedmethid
Montreal Cot. Co. .. .. <o «o 2,500,000 2,500,000 100 101. 2%*  Mar.Jun. Sep.Dec. 101
Monteal Light, Heat & P Co .« .. 17,000,000 17,000,000 100 79.12¢ 1* Feb.MayAug.Nov. 794 794
Montreal 8treet Ry. o o oo oo oo o 6,000,000 6,000,000 13.81 50  106.00 2%* Feb.MayAug.Nov. 213 212
Montreal Telegraph .. .. .. .. .. .. 2,000,000 2,000,000 40 6460 2° Jan.Apl.July,Oct. 165 1614
North-West Land, commen .. .. .. .. 1,467,681 1,467,681 veses 26 3.80 .o E T A TR 1 S e
do pfd. .. ee oo oo 5,642,926 5,642,925 50 39.00 Jnn. Apl. July,Oct ............
N. Scotia Steel & Coal Co., com. .. .. 3,090,000 3 090.000 100 64,12 8 April Oct. 65 643
do pfd .. 1,080,000 1,080,000 ........ .... 100 108.00 2*  Jan.Apl.July,Oct.  ............
Ogilvie Flour Mills Co. .. .. .. .. .. 1,250,000 1,250,000 100  200.00 Mar Jun. Sep.Dec. 200 200
do b es es oo .o 2,000,000 2,000,000 100 132.00 3% Mar Jun, Sept.Dec. 133 130
Richelieu & Ont. Nav. Co. ee oo es oo 2,605,600 2,505,600 131,550 5.22 100 61.50 8 May Nov. 624 614
St 'John ‘Street- By .2 b L 0 i o 500,000 500,000 89,642 7.98 100 111.00 8 Mar Jun. Sep.Dec. 113 111
Toledo Ry. & Light Q0; "2 s ce oo oo 12,000,000 12,000,000 ......... ess 100 22.75 e sssveesevan 28 224
Toronto Street Ry. .. .. .. .. .. .... 6,000,000 6,000,000 1,086,287 100 103.00 13%* Jan.Apl.July,Oct. 105 103
Twin City Rapid “Transit . es «e »a .. 15,010,000 15,010,000 2,168,507 100 5.5 134* Feb.May,Aug.Nov. 105§ 1054
do o0 ST ,000, 3,000,000 100 1%* Dec.MarJun.Sep: ... .diesesen
Windsor Hot8l 8 .oadvt 8 el o N 600,000 100 8 May WOWL-Ly 1 e R
Winnipeg Elec. St B ohies as . saris - 11:250.000 992,300 100  139.00 1%*  Apl.July,Oct.Jan. 142 139
* Quarterly. t Bonus of 1 per cexnt. $ Annual
only business reported passing is of a hand-to-mouth character weathen assisting sale. = We quote: Fresh frozen B. C.

for small quantities. New laid are coming in more largely,
receipts showing quite an increase this week, and today it is

_difficutt to make over 28 to 30c, whereas last week sales were

reported up to 35c. Held fall selected are quoted at 22 to
23c.  Cold storage eggs are quoted at 18 to 20c, with larger
offerings’ than demand calls for. Timed eggs are not much in
favor, Western dealers offering best stock delivered at 17%c,
without finding & market here. In a jobbing way the market
18 quoted at 18 to 1814c for best, and No. 2, 15 to l6e. A
tew Monireal grocers secure strictly fresh eggs for select trade
and receive for same 60c doz.

FISH.—Green cod is scarce and very dear ‘Wholesale groe-
€rs are now asking 4c to 43,c 1b. for ordinary No. 1, medium

salmon, 8%c to Y¢; lake trout, 7ic to Sc; halibut, 8c to 9e
per lb.; fresh frozen haddock, 3%sc to 4c lb.; fresh steak eod,
5%sc per lb.; fresh market cod, 4c; frozen Gaspe salmon, 15¢
per 1b.; dressed bull heads, 9¢ per 1b.; tom cods, $1.90 to $2.00
brl.; white fish, 8¢ per 1b.; fresh pickerel, or dore, 6c to 6%c;

pike, 5%c to 5%c; round sea trout, 6%c to 7c: Qualla
salmon, 7e¢ to T7le¢; frozen pink salmon (hump back),
7¢ to Tise. lb.; fresh mackerel, 12¢ Ib.; fresh herring, 90c

to $1.90 per 100 fish.—Salt—Loch Fyne herrings, $1 per keg;
No. 1 salt mackerel, in 20 1b. kits, $2; salt herrings, Labrador,
bbls., $5; do. half brls., $2.75 to $3; pails of 20 lbs. 80c each;
green cod. No. 1, $7; No. 2, $5.75 per 200 1bs.; pickled sea
trout, $9.50; 14, brls,, $5.50; B.C. salmon, brls., $14; pollock,
$5 brl.; salt eels, 61,¢ 1b.; lake trout, $5 per keg. - Labrador

or large. Demand good for frozen varieties, steady cold salmon, brls, $17.00; tierces, $24.00; 14 brls., $9.50. Smoked
manufacturers Send us
of all kinds of Sketch
Springs, or
Clips,

Novelties, S
Wirework, of what
Presswork, you need

Small and we wilk

Parts of RYAUH Q) aws quote you.
Machinery SERYSVIIG TN

in any Revorren 1
-l'l;'PlO of Ask for

re .
or Metal our adyice
. bafore

Send for oy
Full Rist, meney.
Post Free.

Good Good
Agents | Gouta
wanted Afvican
S::l:h j L Agonts
Africa . w .‘JGLAND. waded.

. Inventions Manufactured for other Firms in confidence.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

M&l‘l_{(:t REMARK I X
Interest Qm)mn}n'm, MARKS. 5

Interest due. Interest payable at: Date of Jan. 26 ‘

BONDS. mlx):e:m o:;’t",:'i',:‘_ ¥ Redemption. Ask-  Bid
(o) b p 4 1Jan. 1 Apl. New York or London .. .. .. .. i 7
OOmme,c‘,‘;‘llcfﬁle“ R%gxsnered 4 $18,000,000 3 jyly 1 Oct. New York or London.. .. .. .. 1 Jan., 239 /
Can.. Col. Cotton .. .. « 8 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902 ]
Canada Paper o o b 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917 i
Bell Telephone «. v +x oo .o & 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925 :
(
Iats S TN E 6 2,651,000 1 Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913 110 Redeemable at 110. b
e PR e e R ol o o AR P Tl :
Dominion Iron & Steel s... b $ 7,876,000 1 Jan. 1 July Bﬂ“{: 1;‘ gong;e:l; Mg;‘{‘;eal oo 1 Juiy, 1929 813 ¢ :edeemaglg .:t 32 (
i 1 Jan. 1 July Bank of o tia, ifax or accrued inter (
P EANRRAR S o0 : e R % 1 MODtreal .. o. oe oo oo ev oo 1 Jau., 1916 Redeemable ct 105 b
«
fintercolonial Coal.. ., .. .. & 844,000 1 Apl. 1 0Ct. .. co v o0 oo e a0 ee ee e 1 Apl., 1918 i |
:Mur;ntide Pulp .. «c o0 oo b 1,200,000.,..... [ B T T L OO 106 104 ‘
Montmorency Cot .. .. «o o0 5 T3000,000 55 sisls e a'e 000 caive sieian oo veisoni wsiewaeto L (
Montreal Gas Co. Seareee 4 880,074 1 Jan. 1 July Montrea] SO eee wee wen 1T R0Ty 1021 P
Montreal Street Ry... .. o 5 292,000 1 Mch. 1 Sep. Bank of Montrul, London. .. 1 Mar,, 1908 =
St BV e e el 41 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. 1 Ang., 1922 1
:3335:1 bt:izt Ri o . 4% 1,500:000 1 May 1 Nov. Bank of Montreal, Montreal .. M:f,;‘ 1099 1042 103 3
Nova Scotia Steel & Coal .. 8 2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of ¥ " y
N.S., Montreal or Toronto .. , July, 1931 107 E
QOgilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal . 1 Jun., 1932 115 114 Redednable “ggo. ;
after June, 1912.
Richelieu & Ont. Nav. Co.. 5 471,680 1 Mch. 1 Sep. Montreal and London .. . 1 Mar., 1915 Redeemable at 110. 4]
Royal Electric Co. .. .. .. 4% £ 130,900 1 Apl. 1 Oct. Bk. of l(ontreal Montreal or 1
' London ... Oct., 1914 Redecmable at 110. '
St. John Bt BY. .. e od oo . B $ 675000 1 May 1 Nov. Bk of Monteal St. John 'N.B. 1 May, 1925 5 p.c. redeemable !
Toronto St. Railway.. .. .. .. 600,000 1 Jan. 1 July Bank of Scotland, London ... 1 July, 1914 yearly after 1905. :
Toronto St. Railway.. .. .. 4% 2,509,953 28 Feb. 31 Aug. Bank of Scotland, London ... 3 Aug., 1921
Windsor Hotel .. .. .. .. 4% 840,000 1 Jan. 1 July Windsor Hotel, Montreal es «+ 2 July, 1912

Winnipeg Elec. Street Ry.. ] 13000,000 ‘2°Jani: 1 JULY. oo oo eslion e o =, 1 Jan., 1997 105 104 |

Haddies. 6 to 6%ec lb.; smoked herings, in bundles, 5 boxes,
12 per box: bloaters, $1.00 to $1.10. Prepared—Boneless cod, in
bricks, 6¢ per lb.: bomeless fish in bricks. 514c; fish, loose,
in 25 1b. boxes, 3Yc; skinless cod. in cases, new pack, $5 per
case.—Uysters—3Standards are quoted at $1.40; selects $1.60.
—Lobsters, 16¢ 1b.—Shell oysters, very scarce. choice hand-
picked Malpecques, $8 to $10 per brl.

FLOUR AND FEED.—Prices holding very steady on both, no
chonges in quotations since last report. Leading millers re-
port the market firm with a good demand. Prices are given
on another page.—Baled hay is in larger supply, and the tone
ot the market is somewhat easier. We quote:—No. 1, $9 to
$9.50; No. 2, $8.25 to $8.75; clover, mixed, $7 to $7.50; and
pure clover, $6.50 to $6.75 per ton, in car lots. = Winnipeg
closing prices of Manitoba wheat in that market were as fol-
lows:—No. 1 northern, $1.00%4; No. 2 do., 97%e, ex store,
tort” William, for January delivery.

GRIEN FRUITS, ETC.—Lemons are now quoted very low,
being less than 7¢ doz. Oranges are also lower.
almonds and walnuts are cheaper.

In nuts,
Very cold weather in-

terferes with  demand: Quotations  are: Lemons—
Extra fancy, 300 size, $2.50; fancy 300s, do., $2.35;
choice do., $2.25; 360s, $2. Bananas—Jamaica’s, $2.  Ap-

ples — Handpicked Fameuse, $3.50: Finest Spies, Baidwins,
Greenings, Russets, Ben Davis, ete., $3.25 to $3.00: XX. same,
$2.75. © Sweet potatoes—dJersey, double heads, $4.50; baskets,
$2.00.  Oranges—FWloridas, 150 to 176 size, $5.00; California.
Washington navels, 96, 126, 150, 176 to 216 size, $3.15; Mexi-
can. 15s, $2; Valencia Jumbo, 420 size, (selected), $4.50; do.
ordinary, 420 size do., $3.25; do. large. 714 size, do., $4.75. Grape
Fruit—~FKancy stock, 54 size, $4.25; do. 64 size, $4.00; 80 size,
$3.50.  Pinapples—24s. per case, $5.00. Tangerines, 1,
boxes, $3. Onions—Cases, 150 Ibs., Spanish, $4; red, bags, 75
to 80 1bs., 3¢ Ib. Cranberries—Finest late reds, $8.50; 25 qt. box,
$2.50; 32 quart box, $3.00. Dates—Fancy golden, d4e.
Cal. apricots, 25 1b. boxes, 12¢; do. pears, 25 Ib. do., 12e

do. peaches, 25 Ib.. hoxes. lle; do. prunes, 4050, 25 Ib, boxes,
TYc; do. prunes, 50]60 25 Ih. boxes, 634c. Nuts—Grenoble wal-
nuts, 13¢; Tarragona almonds, 121,c; Sicily filberts, 11s ; shell-
ed walnuts, 17%c; new Brazils, 16c; Jumbo pecans, 16¢; large
pecans. I12¢; shelled almonds, 24c. Peanuts—Roasted, Tijc
to 11%c: Spanish shelled, 12¢c; Virginian brand, shelled, 1le.
New chestnuts, 10c per Ib.  New Figs—Six Crown, extra fancy.
40 1bs. boxes. 13¢c; Five Crown, fancy, 10 1bs. boxes, 10¢c; Four
Crown. faney, 10 1bs. boxes. 9¢; Glove boxes, fine quality, per
box, 10c; Fancy Washed Figs, in baskets, per Imakct 20e;
stutfed, in baskets, 28c. Cal. celery, 6 to 9 doz. case, $5.50.

GREEN HIDES.—An advance of 10c¢ in lambskins has brought
quotations to $1.10 to $1.20. Beef hides hold steady on basis
ot 9lc lb. for No. 1.

£ ROCERIES.—Sugars are taking a rest this week, and the
great body of consumers will be likely to take a rest if they
go muech Tigher. Molasses is 3¢ higher, at 33c. in pncheons.
codfish very scarce and selling at 4c to 4%c per Ib. for
ordinary No. 1, medium and large.

LIATHER.—No further .actual advance has taken place in
leather since the slight appreciation in harness stock, which
we chronicled some weeks ago. However, a buyer on the
market today would seek in vain for any concessions what-
ever, and would be compelled to content himself with ruling
prices in every transaction. This means that the market is
very firm, stocks held here are not heavy, and while local fac-
tories are not buying freely as yet, the movement to England
continueés heavy. and we arve told they are paying somewhat
Letter prices over there lately.

OLLS - AND  PAINTS.—Quotations hold very steady, last
week’s prices being unchanged. Travellers are again on the
road, and the outlook so far favors an active season. Quota-
tions on another page.

PROVISIONS.—The firmness in the market for live hogs has
added strength all round and higher prices for Canadian bacon
u the finglish markets have assisted this influence, causing
nigher quotations here on both fresh killed and live. There
seems to be a scarcity of stock in the country, the market not
respondmg to advanced prices.  Purchases of live hogs for

next week delivery have been made at $5.75 per 100 1bs.
Ruling prices, however, are $5.50 to $5.60. Abattoir dressed
hogs ate worih $7.50 to $7.75, country, $6.50 to $7.

Other quotations are: Heavy Canada short cut mes3s, tierces,
$25 to $26: do. barrels, $16.50 to $17.50; Canada short cut
back, $16.50 to $17; heavy Canada long cut mess, $15.50 to $16;
heavy flank, $15 to $15. aO«—Compound lard—Tierces. 375

5% to 5%ec; tubs, 50 lbs., 53, to 6c;  boxes. 50 Ibs.,
parchmcmt lined, 5%¢ to 5%c; wood pails. parchment lined, 20
Ibs., 6¢ to.G%c.  Pure lard—Tierces, 375 Ibs., TYe to T34e;
tubs, 50 Ibs., 7%c to 8c; boxes, 50 lbs., parchment lined, 71, to
T%c; wood pails, 20 Ibs., 8 to 8Yc; cases, 81 to 81,c.—Kettle
lard—1"¢’s, 375 lbs., 81, to 834c¢; tubs. 50. 834 to 9c; pails, 20,9
to 934c; cases, 91 to 91se—Smoked meats—Hams, 6 to 35 Ibs.,
9%e to 1134c; boneless rolled, 12c; English boneless break-
fast bacon, 13e: Wiltshire bacon, 50 1bs., sides, 121,c; Wind-
sor bacon, backs, 121c.

B i sl i e i i
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W };?}l;liiﬁ{f, I;RICIzi SEGRII{;; 5NT- TELEGRAMS:—* UNITE, BIRMINGHAM.” WHOLESALE PRICEéCURREN 'I;
NTREAL, JANU ; 1905. TRADE MARK:—G.U. MONTREAL, JANUARY 26, 1905.

!Eat‘x;e 7?! VA;icle.

Wholesale. G B u u i[ & S © Name of Article. = Wholesale..
DRUGS AND CHEMICALS— 1 n | B 0 n s FARM PRODUCTS.—CON.—

$c. Sc $§ec. $c
i Cryst. medi. «cveveeeee 030 035 < Sundries—
B e et acavine 38018 SILVERSMITHS, ETC.
Aloes, P o ’
e R wee 140 175 Potatoes, per bag of 90 lbs. ........ 065 08§
Borax, xtls ..s 004 006 Honey, White Clover, comb .. : 012} 0 13
Brofi.. Potans . achesss i 060 070 — Honey, extracted .....cocecescesss .. 006} 0
Camphor, Ref. Rings 0 8(_) 0 ()(_)
Camphor, Ref. oz. ck . 08 09 B8
Citric Aﬁid ilb gf: gi\ eans—
Citrate Magnesia lb. .. 20 045
Cocaine Hyd. 0Z. ...c.eece 450 500 l};]:{"mh‘ o u P ST (Gl b { ‘i’_) % %
Copperas, per 100 bs. ... 0 37 0 m est hand-picked ......cccvcieiiniens 35
Oream Tartar .....eeoeeceees 0 '-);! 0 26
Epsom Salts ? . B GROCERIES—
Glycerine .....cceseessssscnaces .. /
g“m {l\‘rabic per 1b. ..ieceiiinianns 8}){; (1]38 Sugars—
um Trag .....eeeeees sevsans cosonna 50
Insect Powder 1b. .......... seeaeees Sy .’:7 0 40 ¥ arits
Insect Powder per Keg, 1b. ......... 022 03 g N i S Sl e 27
ﬁg:;{“?;r Apristitenalatessesaessns it OEITNY bé\ Ground, in barrels ............. 615
gleeRodPAbEle S obs of 50 5 x Ground, in boxes ........... 6 35
0Oil Peppermint Ib. ...ceveivnvennees 450 500 + PR ared. cin. Bateats e
Oil Lemon ...ceceessessscsncses g_j_g ig(%) Ph% dered 4 v H5xes X 8 1,:
Opium ...... T s 008 010 Paris Lumps, in barrels ............. 6 30
Phosporus RS ¥ B seesess. 007 010 Paris Lumps, in half barrels 6 40
Oxalic A(;(;l t swsesppossbes Sl A gl Branded Yellows ........... 3o 5256 570
Potash Blg.‘l"oma e e S 4 Molasses (Barbadoes) new 033
Potash Todide .«..cvcevvvcennccnnnnes 02 032 Molasses (Barbadoes) old . 30 0 33
g;lvncl)ln’:iné ............. 08 0% L\;o}usses, in lll:-a]l'rels 0 0 354
Strych B AL TSR L e % : olasses in half barre! 000 O
Tartaric Acid ..... sassesascannens ... 032 038 Evaporated Apples .......ovivenen.n 0 gg‘
Licorice.—
Stick, 4, 6, 8 12 & 16 to Ib., 6 Ib. iy ! Raisins—
XEB  esesasensussassesssisnsenies 2 Sitthnng 0 074 0 10
Acme Licorice Pellets, cans.......... 2 00 o .
Licorice Lozenges, 1 & 5 1b. cans .. 1 50 6 5 C ar‘o' i ne St. Lagz?'s‘MULsg;;don (1)(7)? (2) %*
Con. Cluster .. 250 300
HEAVY CHEMICALS— Extra Dessert ... 2 50
Db R H Royal Buckingham ........ 225
Bleaching Powder (1) 89, 5 0 BI MING A M, VRlehets:  onoeitiis: 004 0 054
g}_;,e tvmiol a0g % \‘Ilal]encia, Selected ...
metone ...oesees b alencia, TAYEXB ii.icsssasivanns 007
Caustic Soda ... fgg f,ﬁ ENCLAND. Currants, Provincials ............ 0 043
S0 Blears 1111100 1% 22 LONDON WAREHOUSE : Rt
Sal. Soda ....e.. e SRt 080 f) 90 ; . Vostizzas . Sivuns 0 063
Sal 1 Soda  Concentrated. s.sssssesses 150 200 11 Thavies Inn, Holborn Viaduect. Prunes, California .....c.eeeeeeeesses 000 Q 00
. Pr , Fr sesesrasrnssnsass s il U
DYESTUFFS— Fi;:,esin b:;:h... 0 00 8%‘
Archil. con ..eeeeee. 027 031 TR SN A
gutchL ..... g ek 0 08 H E I l EY
X. LOBWOOd .eccsvesnssonsssnancnes RSN Rice—
n P g:l:iipoL?g:xfggl) S EvC v cases } %{; -12‘7)2 L] . 9 in Sk
ig ceessesssanes iy N & P P 4 b
E;digbq Madras ...oeececeecns 8 862 l1)8(7) %tandard B s 305 315
yambier ....iiicieieiiiiieen . 6 { atna, per 100 B 380 450
e Madder .. cossasusasseeses 009 012 Burmah, per 100 lbs. ... 3 50 "3 75
,. Mo o suee  CUt Glass e o gl
' Tin Crystals ....occovervicnniiananns 2 3 Caroling, Java ........... 3 575
y { Pot Barley, bag 98 lbs. 225
: e Manufacturer i ", s asdile
Bloaters, per boX. ....eccececeeaniens 125 Tapioca, Flake, per b 003 003
§ Labrador Herrings ......c.coeceeseee 000 5 (0 Corn, 2 lb. tins. ...... 120
1 Labrador Herrings, half brls. ....... 275 3 Peas, 2 1b. tins ...... 0 85
Mackerel, No. 2, brls. «..cccvesescas Salmon, 4 dozen case ... 100 140
; Mackerel, No. 2, one-half barrel .... Tomatoes, per dozen ..... i 125
Green Cod, No. 1 cicccevavenseaences 000 7 String Beans ........... P 08
Green Cod, large ..ccececaasscesaes 080 7 9
0. R e B e D L e 000 575
sl:irge dl;)y1 Gals‘gg ;’?r %ntl. seesasss 525 550 HARDWARE—
mon, brls. e NO. L sescssassnas -
: &lmon: half bris. cecccocscscssccsacns A0 ANLimony: e aniin . S 008 016
9 00
y Salmon, Briitsh Columbia, brls. ..... 15 00 Tin: Block, L. & F. per lb. .. . 0 32
Salmon, British Columbia, half brls... 8 00 Tin, Block, Straits, per Ib. ..
Boneless Fish ...ccoecvveincnncecnnens 0 054 Tin, -Strip, per 1b. ........... s 033
Boneless Cod .. 0 06 Copper: Ingot, per 1b. ..... sesvenss
Skinless Cod, ca 475
N KR T, 100 Cut Nail Schedule —

; FLOUR— : . i
Base price, per keg, 2 20
Extras—Over and above 30d, ........

Ogilvie’s Royal Household 5 -
Aie, B 4 IR AL e e LE S RS SLYOH 5800 604 and 100 JNALIEEE 0TS
Ogilvie's Glenora Paients 0 10 BROOK ST., ST. PAUL SQ., 'Y %% % and /i 4sis
Strong Bakers i 5 80 Coll Ohain—NO. 6 cvesesnssssasessss ' 0000 09
;v].g;egr Wliﬁzlat.i;{t'e'ﬁh : b oo g£ BI R lNGHA %‘o e e A 888 3$
traight Roller ....... . 5 20 IVI IVI o e Rl e
g‘tll:elgﬁt;te bags ... :123(5) ggg = ) % lnichh...._...... 000 005
cescee ¢ ¢ 56-16 inch .. 3 80
Rolled Oats ..... 490 510 3% ‘Inch  Losseienvenncens 8 65
Cornmeal, bag .. 140 165 EnC“and. 7016 Inch cvevesseesreess 0700 845
g;:g:smi babgs 17 00 18 00 Coil Chain—NoO. % secessassssescses. 000 325
b g8 ... g . . . . LB s ssanrrassnnnines
MOULITie ».ertoovemererressererisrss 230034 09  Special Prices to Canadians under New 000 310
&l O S 0 SO R ok 0 D
FAXM PRODUCTS— Tariff. % and 1 inch. ....... R 38 f ;’8
Butter—
4 Galvanized Staples—
Choicest Creamery ....... ¢ ; i
0214 0 22 —3
g b ey 2 : 5O 100 1b. box, 1% t0 1% ..eeuernen....
T:w:;hip‘: B:n—y vl Aok 8 }ga 8 ]z; INVESTMENTS. Bright, 2% t0 13 ..ercecesincenonss %2:
Western Dairy .......... 016 017 [U— Galvanized Iron—
m tﬁoﬁ:mce cessenase . 0 154 0 16 ]
. < ssecsscsvcesesssrcecesasss (18 0 19 Opportunities for safe Investments im ggxe::ts I:gad,zsorne‘;;:enl, gauge 28 .. ggg g 1%
| ’ .y " ssesesassannns “
h;ii::itt. ‘yees:t;rnn,covlvohti:g P 8%8'} 8 ﬁ Canada at 4 to 5 per cent. Corres- Iron Horse Shoes—
Finest Eastern .......sceeesneennses 000 000 pondence imvited. t\?o. f nng )1 SR ARRTIN et N 365
. ller
Eggs— ii:r Iroann er 1 ¥ < 390
per 100 lbs.
Best Selected .....ocvveecicnrieiiaias 028 030 " Car loLs, ........ 18
Braight Gathered .......00... 021 021} Address: INTEREST, Am. Sheet Steel, 6 ft. x 2% ft., 18... 17
PLE os20b, s M L 019 P. 0. Box 576, Am. Sheet Steel, 6 ft. x 214 ft., 20 -4
Cold Storage 018 020 Am S e 2 55
m Sheet Steel, 6 ft. x 21% ft., 22
g R T e e a1y T Montreal, Canada  am. Sheet Steel, 6 ft, x 2% ft., 2. 51
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WHOLESALE PRICES CURRENT. el g oo g WHOLESALE PRICES CURRENT.

MONTREAL, JANUARY 26, 1905. :
E W I g ! ey MONTREAL, JANUARY 26, 1905,
e e e e L
Name of Artie  Wholewle \orpg s e
SALE MADM ACTURER OF
HARDWARE.—CON.— LEATHER—
§c8ec $ c. $ec
Am. Sheet Steel, 6 ft. x 2% ft., 26. .. 275 No. 1, B. A. Sole .. 027 023
Am. Sheet Steel, 6 ft. x 2% ft., 28... 2 90 No. 2, B. A, Sole . 025 026
Boiler plates, iron, % inch ......... 210 CI; - No. 8, B. A. Spanish 024 025
Boiler plates, iron, 3-16 inch ....... 2 10 — Slaughter, No. 1 .. 028 029
Hoop Iron, base for 2 in. and larger. 2 40 ( =y fm— light medium and 028 029
Band Canadian, 1 to 6 in., 30c; over o [<p ) “ No. 2 02 027
base of ordinary iron, smaller size. s ~J | Harness ~N..es s 027 032
Extras. — a . ?px;}er. heavy ggg ggg
~ pper, light .....
Canada Plates— (o5} = Grained gpper i 034 035
§ : pry Scotch Grain ...... 035 038
Full Polish .ccoveeeinncnnaneeenes 3 50 -— - Kip Skins, French 060 065 |
Ordinary, 62 sheets . 23 ke €O  English .....ceeeeuiiiit 045 055 :
Ordinary 60 sheets . . 2 40 Canada Kip . 050 0 60
Ordinary 75 sheets ..... . 245 op4 =3 Hemlock OCalf ..... 070 070
Black Iron Pipe, % inch .. . 207 €2 Hemlock Light .. 050 060
% inh - i 207 ep €D French Calf .............. 08 110
% inc s 284 2 =  Splits, light and medium 022 025
$ inch ... . 2 90 . 7 Splits, heavy ... 017 020
1 inch o 115, @ Splits, small ...ooveevens 018 020
1% 'incll: . . 563 "3 oo Leather Board, Canada .. 006 010
13 inch .....eeeeee 676 = Enameled Cow, per ft. 016 018
Per 100 feet nett. Pebble Grain 012 014
2inCh sese dageine 900 QI =1  Glove Grain ........... 012 012
: b, =" B. Calf ...... 015 020
Steel, cast per lb., Black Diamond . 0 07§ g ) Brush (Cow) Kid ... i 011 012
Steel, Spring, 100 1bS. ..ocoveeecenn 250 g ¢D Buff 013 016
Steel, Tire, 100 1bs. ........ 19 Russetts, Tght «oe.... 035 040
Steel, Sleigh shoe, 100 Ibs. . 18 @ ==~ Russetts, heavy ...... 025 030
g:ee{. MTO}‘;.i Calk . ’:’gg ] ey a Russetts, No. 2 ¥ 035 040
eel, Machinery . p €S Russetts, Saddlers’, dozen ......... [ 00 800
Steel, Harrow Tooth 260  gme o=, {Emt.]_ Eregcl}: (i}lx:]f, g g(ﬁ) g ig
4 ngiis aK, e cosee ;
Tin Plates— b w gongola, eXtTR - ieuis 4 g% 0 42
IC Coke, 14 X 20 covsveecrnanesacanes 37 Dg:gg}:. lgi?&inla St g 8%62
I6 Charcoal, 14 < 5 1111111 100 Oolored” Bebbles ., £l SR G840 16
"l;erne Plnstﬁ Ic:;zo';:éa : 6 50 o T o e Gy e e i L U
ussian Sheet Iron .....cceececeses 010 1M1 -
9[.2ion gzZCrown. tinned]sheets . IOS Upper Trln'ty Stl eet? i
22 and 24 gauge case lots 7 00 o =
26 EAURE .evoevsesscins 7 50 BIRMINGHAM, En . godROg Ak Sanl it eI we Vs i AT b
Lead: Pig, per 100 Ibs. 3 50 e e . LR
e e e O 004 - MRS v BT gl
Shot, 100 1bs., iess 17% per cent. ... 6 50 Aot rd., Ny 200 300
Lead Pipe, per 100 1bs. ...cooeeene- 7 00 , Lol ! S0 ive O Demesi b S0 Y 00
less 30 p.c. tstablished 1875. C&“Of Oil ..... 008 009
Zine— astor Oil, barre! 007 009
E S D E R %‘arg %li extra 070 075
Spelter, 100 lbs. ... : g* I Aar il coeeeens 060 065
i s B Sl L E i i Gl i
Lingeed, boiled, nett .... S B L
Black Sheet Iron, per 100 lbs.— AL T e iy 2ol
8 to 16 gauge i 215 Olive, extra, qt., per case. 3 70
18 to 20 gauge : 208 Turpentine, " nett. . ..eociocecsensesens 079
22 to 24 gauge 210 = P
26 gange 2 20 etroleum:
8 fauge 22 ILENS CAP - = =~ = = Bensinen v Sy Lo Lt e 021 028
Wire— N A S R A R Ol 0 L
MANUFACTURER ;
Plain.galvanized, No. 5§ .c.ccevvenne 3 55 GLASS—
do do No. 6, 7, 8 sseses 3 00 y
do do T e 5235 First break, 50 feet ......... 17
do do W MI0L o oo i 2z 1 306 Second Break, 50 feet ...... v 1 80 |
T R IS 310 First Break. 100 feet ....... 3 2
do do T B e 2 50 Second Break, 100 feet ....... 3 45
do do T S I e 2 60 Third Break ............ . 4 00
do do No. Th oo s 3 60 FOUEtEBreak. - oo avisoorsenrsseviss 5 4 25
do do No. 16 cecocsccaces 425
0.0 R 400, 5 | s 3. cacsssionn 450 PAINTS, &e.
Barbed Wire ....................eol 2 624 f.0.b.
Spring Wire, per 100, 1.25 .......... Montreal. Lead, pure, 50 to 100 lbs. kegs ..... 500 5 25
Net extra. 0. NO,. 11000 v hannsenesasisbssions: . A0 BTk f
fron and Steel Wire, plain, 6 to 9.. 215 base, 0RO 3+ sbesdsizesenietn 42 400
e . R - 3 |
ROPE— DO NOS AL s sedonossssipsseonssosse 2§;§ 3 g%i
White lead, dry ..cccccceeecccece 550 5 50 ‘
Bisal, " DaBE! ..obesssteesiiatonanasaons Red Lead ..coreoeecrerrencrnnnes 450 550 w
S a8 et e Venetian Red, English ......... 175 200 155: 8
do % 011 Yellow Ochre, French .......... 150 225
do 8-16 Ao 0 113 Whiting, ordinary ............. 045 0 50
Manilla, 7-16 and larger 0 14} Whiting, Gilders’ ......cccseees 060 070
do = 816 015 Whiting, Paris, Gilders’ ....... 08 100
do 0 15 English Cement, cask ........ 200 210
R i e s R T Gl 0 10 Belgian Cement ............. 165 19 f
German Cement ......... 2°20 230
WIRE NAILS— United States Cement . 190 230
Fire Bricks, per 1,000 . 15 00 22 00
Base Price 295 y ) Fire Clay, 200 1b. pkgs 075 125
= textn cssenase %% Enlarging Screens, Iso Screens, Lens Rosin .......... 450 7 50
3d extra .......... 065 Cases, Stop Cases, & G
g and 5d extra .. 0 40 2 P , &e., &e. Domestic Broken Sheet ..... esecseass 008 020
“ ::dd édgff.-t." 8?2 ll::rencg gasks1 ...... eeeessscanees 008 009
] rench, barrels «.coescescessssace
}gg 33 %‘j :::: 8 (l)g 34’ Great Hampton Street, émen’can White, barrels ....... 016 8%3
« 00pers’ (GIHe. ciesiovnensissanaces
#0d to 60d extra ... Base BIRMlNGHAM' ENGLAND. g:uns;;vick (gseen et ggg 8'%(5)
: . 3 : ench Imperial Green ............... z
BUILDING PAPER— Special prices to Canadians under the No. Iilj‘um.iture Varnish, per gallon. 8(15.2 8’17(6)
Dry'| Btiseting. . voll i New Tariff. ik a Furniture Varnish, per gallon. 0 75 1700 Al
s S (o)l 1o TS R R Sal R 0 60 0875
Tarred Sheeting, roll ... 0 50 Black Japan ........ 0';5
HIDES— Orange Shellac, NO. 1 .ccceveeeeaneess 2 25 2750 e
afl'}:;l_rize :&}?e]lllac, Pl JRss b e B 2 52 2.75 e
Montreal Green Hides— ite Shellac ........c.eeee . 275 3§00
eal N D\ -r Putty, bulk, 100 1b. barrel 1 50
g W N E D Ruty, Ja bladders ........... : éZ& 185
§ g . aris Green in drum, 1 1b. , 0 194 or
000 007% r An active, pushing agent, to canvas Kalsomine, 5 1b. pkgs. o on th
or a first-class paper.
cug;m 0w gw )% WOOL— o
%l:lhk‘im, nbs 110 190 Address. in confidence, g?)rr]?}?-i&;lestwamed R NS SRR 0 ou
3 01l 018 R AR PR e e h
Gifuina, X ou 013 MANAGER, Buenos Ayres " N bisetit 4 1 X
L e G i U Care P.0. Box 576, Cape, greasy ... .. MR S AL E
Montreal. Australian, greasy ....... T "% oo0 ot
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If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
‘Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &e., &ec.

WRITE ME TO-DAY FOR PRICES.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,
Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, - Eng.

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO.,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

PRICES QUOTED DELIVERED F. O, B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled |
and Red Bricks, Fire Bricks. |

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHANMY, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

6 Span.
SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - - - Eng.

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

Established 1868. ‘

THOS. HARPER & SONS, Limited,

Pheenix Works.

REDDITCH. & - - ENCLAND,

MANUFACTURERS OF ALL KINDS OF
NEEDLES and Fancv Needle Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Franciseo, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
" UW. L. Rodger, 33 Melinda St., Toronto.

' REDDITCH,  ~ A B

Established 1805.

GEORGE MOORE,

National Works,
ENGLAND,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Fishing Rods,

Reeis and Tackle.

ALSO S8UPERIOR MADE

Artificial Flies for 8almon. Trout, &c.

Special Prices to Canadians under the New Tariff,

e T 3 s

—T'he plans for building the dam and developing waterpower
on the Rainy River at Fort Frances have been approved by
the Commissioner of Public Works, and it is stated by the
company that the contracts for the undertaking will be let n
out at once. The plans provide for the development of 20,000
horsepower. half of which is to be used on the Canadian side
of the river. There is every prospect of considerable demand
ot The power for use in grain and lumber mills.

were taken up in Western Canada.

ton distriet followed, with 320.
activity in the Prince Albert district, where 289 homesteads
wete entered.
also made good showings.

—>During the month of Dec., 305,700 acres of free grant lands
This is equal to 1,911
omesteads of 160 acres each, and is a record for g mid-winter
wonth.  The Regina district led with 382 entries, while York-
There was also considerable

Lethbridge, Battleford, Edmonton and Calgary
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S x 1 . | 1 | T S

LIABILITIES. 1 ‘ i | (Bal. due t0) p,1554, (Deposits byl Dep.bY | pepogits
Bk St to Govt o SOl | cupitl | capitl | Resorvo | RUISRS | woesin |GG, duete | LA RIS UGG el
S Mouth elnding ‘| Authorized |Subscribed.| Paid up. | Fund. | "oy gy iCirenlation], gy ee for P'(QXU:;““ demand oron fix’d | @M% M
Deec. 31, 1904. 1 ‘ | | |eredits, &c.‘ FOVIS: lin Canada, /day in Can.| ™
e ‘ | ' I | ' 1 ‘
| 1 E | ; : | | |
...... 14,000,000 | $14,000,000 | $10,000,000 | 10 | § 9,463,068 | $3,804,278 § 261,885 | $‘21.4ﬁ2.9§8 | $:’)2.'.§69,817 $19,835,857 |

%ﬁ‘éﬂv“é’ﬁuMné’ié'iéi“’,..... $14,000,000 $ 500,000 . 500,000 | 800,000 | 12 471,047 ! (o e 904,063 | 2,611,471 | ... ‘

3|Quebec Bank., . ...... 3 000'000 2,500,000 2,500,000 1,000,000 | 7 1,876,989 14,884 | 156,626 3,06504:) 3, /.':)3,1%‘11 [EXETERERSTTD

4/Bank of Nova Scotia... 2’500'000 2,000,000 | 2,000,000 3,200,000 10 1,917,171 | 467,601 v s.oorsiissoisiaes &18/,82! 10.014,100 | 2,952,327

5|St. Stephen’s Bank....| 200,000 | 200,000 | 200,000 | 45,000 5 130,600 ST e A B | 178,815 T7RI619. { o o il

| | i 3 e R g
N ica..| 4 5 4,866,666 [ 4,866,666 1,946,666 | 6 i 2,987,115 | 10,518 41,678 ?,204,-301. 10,1()3,212 {

7 Bank of Toronto. .| 4000000 | 5,000,000 \ 3,000,000 | 3,300,000 | 10 | 2624798 | 24802 | 128010 | 5515626 | 12,186,707

8/Molsons Bank......... 5.000,000 3,000,000 3,000,000 3,000,000 | 9 | 2,652,194 | 35,600 | :)?,38§ | fz.lf_i?,'l-lf) 1._;,&5,57;;;

9| Eastern Township Bk. 3,000,000 2,497,750 1 2,477,935 1,500,000 | 8 1,950.820 | 28,940 5,437 \ -.099,3:5.;2 1,950,‘)9._.

10|Union Bank, Hahfax..{ 3,000,000 | 1,336,150 | 1,336,150 931,405 | 7 1,279,991 | 16, 720088 . Badul 1,030,625 5,090,925
! | 5
10 Banle, o5 oales | L 1,500,000 = 1,500,000 600,000 6 1,336,330 | 15,798 | 390,131 2,970,119 | §,ti30,7:§:) |
1 g:ﬁ;rﬁg Nodondis . é%% 1,500,000 | 1,500,000 450,000 | 6 1415315 | 15181 | 65,148 | L3SLEIS | 5,054,858 ...
13|Merch’t Bank, Calmda[ 6,000,000 6,000,000 ’ 6,000,000 3,200,000 | 7 4,476,732 | 236,§47 i 153/21 | (n.:ib'z,?:%h 1.9.9.20,?\0{ |
14|Bang. Provinciale, Can| 1,000,000 846,537 | 823,309 | Nil. { 3 { 728,164 | 14,553 154,883 281,360 | Z,4§7,30§ L 8 S
15(People’s Bank, Halifax| 1,500,000 | 1,000,000 | 1,000:000 | 440,000 | 6 973,151 | 15,199 145,916 437178 2,623,387 ‘ .......... -
’ i | 3 30,660 | | 92,781 | 255,545
16{People’s Bk, N. Bruns. 180,000 | 180,000 | 180,000 175,000 | 8 139,660 | 9,044 1.0 L el 1: 2,73 255,544
r [ 300,000 35,000 5 58,694 | iy s A 34579 | | 287,811 |.
o Do ane of Cumadal 49001000 | 2,000,000 | 2,500/000 | 1,000,000 7 2,307,633 6,849 | 1,185,460 | 4,979.772 | 9,984,495 |
18/Union Bank, of Canadal 4,000,000 ,500,000 ,500, ,000, 3,460 iy, 2 x 3
19|Canadian B, of Com’reel 10,000,000 8,700,000 | 8,700,000 3,500,000 7 7,199,020 | 294,029 | 1,472,547 | 20,707,573 40,4!}1,0§4 | 7,110,219
20Royal Bank, Canada..| 4,000,000 | 3,000,000 | 3,000,000 | 3,000,000 | 8 2,534,944 214,614 828,463 | 4,466,580 | 10,758,068 6,177,467
| | I et R T Y
21{Dominion Bank........| 4,000,000 3,000,000 3,000,000 3,500,000 10 ! 2,690,324 | 27,229 99,539 8,688,636 _O,W,S;Sf;
22|Merchant Bank, P.E.I| 500,000 | 344073 ! 344,073 | 296,000 | 5 201,008 [I990 .. . Sone s Wiemes o by BEO,0081 | 7 TEIDTY . 14
23| Bank of Hamilton..... 2,500,000 2,237,400 | 2,235,380 2,100,085 | 10 1.931.621_ | _’2,6§1 | 718 684 | 4,860,():;} 13.‘/8.1,::{4
24|Standard B, Canada..| 2,000,000 1,000,000 | 1,000,000 1,000,000 | 10 869,396 | 19,774 | 33,486 | 3,191,625 | 9,360,764
25(Banque de St. Jean....| 1,000,000 I 500,200 | 274,920 10,000 | 6 126,488 ‘ ............ { 28,026 | 23,581 ] 259,586
“ ‘ ‘ 704195 | 21108 52132 2807,601 - 6,760,130
26|Banque d’Hochelaga..| 2,000,000 2,000,000 = 2,000,000 1,200,000 o 1,794,135 | 21,103 1)_.13’2_ 2.807,601 ,760,13
27 Bangue St. Hyacingthe. 1,000,000 504:600 | 329,515 75:000 | 6 39?,115 £ 8. ¥ ool '21,16‘4 . 66,786 913,608
28/Bank of Ottawa........| 3,000,000 2,500,000 | 2,500,000 2,500,000 | 9 2,273,493 [ 28,465 3'8\.01:_% ‘:.94‘/.5.1(_) 11,/18,001 .
29| Imperial Bank, Canada| 4,000,000 3,000,000 ' 3,000,000 | 3,000,000 | 10 2,794,166 91,996 | 606,037 h.l_ls,«_iz:) ln,47%.161 I
30| Western Bank, Canada| 1,000,000 500,000 | 500,000 | 217,500 ! 7 ARBags R e B e 606,564 | 3,196,111
‘ | 1 < i 9 -n i D )
31|Traders Bank, Canada 3,000,000 2,600,000 | 2,564,797 | 700,000 7 2,200,545 268,952 | :%,434,839 ' ]1,213,7.2.5
82 Sovereign Bk, Canada.| 2,000,000 | 1,300,000 | 1,300,000 | 350,000 | 5 1,194,805 | 159,002 2,119,005 4,977,134
33 Metropolitan Bk, Can.| 2,000,000 1,000,000 | 1,000,000 1,000,000 | B 892,7?7 266,527 ‘ ‘122,.)2_4% 1981‘7"3
34|Crown Bank of Cnnada[ 2,000,000 755,000 1 622,851 il. { OB42000 17 . . £ TRt B K. RS | 245,166 | 203,43 }
! ; ¢ | 4 ; ! ¢ |
: I i i | {
"POtEE 57 Mt } 100,546,666 | 80,668,376 'l 80,055,596 ' 54,071,656 | 5isohise - 64,507,394 5,508,446 \‘ 7,148,442 | 134,280,104 “ 319,132,078 | 38,814,613
I L ¥ ) | ol
Il 1 1 ¥ X 1 T
{ TG | el . Deposits
| LIABILITIES. Depo. made 7 i SSETS : IOROA Li
‘ : kl‘ganifrom bl;rland D%laeht)?ﬁ(:' }DgglaBliceor Other | Total ASSETS | pominion ! zt)t\ht Dl?)? (I;I}:):-(L: :‘,{" otlr;?lflls)lg(s’.
Bank Statem’t to Govt.| Banks in Balances it i Liabilities | Liabilities. Specie el 1 OL S Can
Month ending |Can, secu’d Due other Blf: 81- ?{g.tsjéﬁﬁ ;‘relt}.‘k'r' ol dhL i I Notes { sec ?3'.0‘1 other bks. Nectinsd
Dec. 31, 1904. ; 'Bks. in Can l | : note eir,
| | | by |

1{Bank of Montreal.,....j«......c.... 588,049 $108,685,944 | $3,490,985 | §4,910,733 I8 460,000 | $ 2,907,117

2/New Brunswick.. } 151'21‘_"229 ..l 4,250,892 '11/,373 254,431 | (L, 0 ‘ '9J,‘4)30

3/Quebec Bank......... | 346,500 22,567 | 9,952,178 301,939 677,139 | 90,045 :%_90,-}3 |

4|Bank of Nova Scotitt,.. ............ [ 861639 100,510 | 25,189,756 | 1.640.794 | 2100350 | 96,614 1,387,024 |

5/St. Stephen Bunk....’..; ............ 466 | 508,753 21,798 | 8, { 11,000 11,180

! [ [ { ; 50,655 64,522 |

6/Bank Bt. N. America..|...... ..... | 104,962 | 7,667.006 | 28,728,128 897,509 } 1,387,848 150,655 ngﬁlf

7 Bank of Toronto. 1,516 | 220 | 20,964,296 632,913 | 1,758,367 1'}"4,000 857,985

8 Molsons Bank......... % | 21,712,917 490,705 | 1,353 828 | 135,000 1-2‘20.324 o

9 Eastern Township Bk.|. 2 11,995,054 § . 145,376 | 823.700 | 0,000 §§4,1-J4 |

10’*Union Bank Halifax,. .(-.c..ouenns. 257,45; ®,072,653 242586 | 540,605 69,137 269,420

11{Ontario Bank......... by o tiils. o, S A 28,723 13,371,838 126,540 412,250 | Z-’,(l)gé ?;4,688 |

12/Banque Nationale. .. ceeeen] 35,038 67,875 8,065,030 10."7,398 { 302,985 .)m, ) 8 16,949

13/Merch't Bank Canada. ............ | 1,988/491 114,521 2%35223}3, »1)0.?33 ! 2,190.323 :gg(]):) wggtl);

14/Banq. Provinciale Can| 82876y, R AL . Y . JESEA L 4,548,915 27, 25, 4] s

15/People’s Bank Halifax|............ ! 190,35 4,940,112 101,186 | 230,295, | 47,000 274,369

K i 596 37 | 9,000 7,794
16/People Bk, N. B........ | 596,981 9,678 45,925 9,000 ke
17/ Bank of Yarmouth....| 379,149 11,130 | 9, | 4,445 o 8127 1
18/Union Bank of Canada/ D5 o0 | 18471394 § © 365,388 .1 1,098.479 125,000 947,342
19/ Canadian B, of Com’rce|. 154132 | ; 186,271 | 13,669 | 77.601,548 2,910,646 4,8 9,386 100000 i -i.gb;)_ 76 |..
20/ Royal Bank of Canada ! 125,436 | 37,809 | 117,522 | 120,052 | 24,880,909 1,748,737 1.367,481 | 120,000 | 1,703,218 |
21/ Dominion Bank.. .... fap e B s b8 VRl | 32,390,367.1 1081008« 2555181 - 150,000 171,369,290 |
22| Merchant Bank PEL|......... 5 21,925 | 1,426,133 24,665 86,267 | 14,7 27,089
23| Bank of Hamilton.. ... o % 5 8 Pour ol s P lad o ity | 22,086,437 418,828 | 1,555,004 | 1 110,000 | 755,076
24|Standard B. of Candda|............ 169,357 | 13,749,792 237,592 | 981,304 50,000 | 576,261
25{Banque de St. Jean....l............ 2,294 | 439,977 4,232 | 9,182 | 8,053 | 14,646

| | ! | i 4 | "HOSARRS

26| Barigue d"Hochelagas bt o, N e S sant e 107,957 |+ 11,591,300 188,358 | 722,885 43,000 27,064
27 Banque St. Hyacinthe 6,850 1,014,577 9,247 | 12,232 .10‘148 | 15,065
IS Banlkaf OtAWEEE. - . .| iw i aim] o WERRE ! aw d R A SN A e 17.355.869 512,622 | 1,919,120 125,000 :ﬂ&,&ﬂ
PEYIaL BE. CRIRAR. [0 b iiie] 1 TOMUBBRT | o iy i kte o s ucathase. o o | 5w o0 .8 hm 27,211,555 785,861 3,535,010 145,000 1,210,877
30 Western Bank Canada| B8998 1% 836 4,307441 30,774 | 28,265 | 22,304 41,347
| [ § s
31/Traders Bank Canada BORIOTLIA LR S il ar e 17,824, 226,061 1,234,148 100000 | - 476,544
32/Sovereign Bk, Canadal.. (40,469 o 2(1) : Lrlzj—;«]) 36 ;:ﬁ ‘ :;3,3& [ 1’23,);;
33| Metropolitan Bank.... 3,081, 86,2 318,3¢ 25,464 | 329,285
34 Crown Bank of Canada............ S Sr TP e DA %) 2isrtps O 15 S RN 1,003, 26,214 | 74,088 5,020 | 51,162

[ ! { i ! ! i

{ ‘ ; ‘ :

) FOtRLY .. LY 811,954 5,684,483 2,452,651 " 1,224,203 } 8,353,622 !587.9])4,063 17,617,529 | 38,436,983 ‘ 3,328771 | 23,784,768 S11,964°
Return of Canadian Bank of Commerce. Amount under heading ** Other assets not included under forgoing heads,” igc}udes gold bullion. L i
Return of Bank of British North America. Amount under heading ** Other assets not included under foregoing heads,”” includes bullion. The figures

for the Dawson City Branch are taken from the last returns received, viz ; 17th December, 1904, and Battleford, 24th December, 1904. >
ALCOHOL. trial arts shall be free of tax, when denaturized bin accordance with off‘i-
: Tt i ; ; ink. cially prescribed processes, and for the
There is a measure before the U. S. Suitably denaturized or made undrink

Congress, known the Boutelle free
alecohol bill, which, it is claimed, should

command

as
universal its
As
the matter is of concern to Canada we

support, once
purpose and scope are understood.

publish the following comment on the
The bill provides that aleohol
for use in manufacturing and the indus-

subject.

a mixture with noxious sub-
The United States is the only
leading commercial nation in the world
that fails to make a distinction in the
maftter of taxation between distilled
spirits intended for consumption, and al-
cohol intended for industrial purposes.
All European nations permit the use of
alcohol free of tax, when it has been

able by

stances,

reason that it is established as a sound
principle of government that industrial
alecohol should be made as cheap as pos-
sible.  In Germany the laws upon this
subject are particularly effective. As
the matter now stands with us, industrial
alcohol and alcohol for beverages, are
treated alike, being both classed as dis-
tilled spirits and subjected to a tax of
$1.10 on the proof gallon of 50 per cent.
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71'5;5 m’de| LRI W ic Mun, | | et R
|Dept. | 5 . an. Mun y Y, N 5
BANKS. with & bal| Due from | ‘.B“l (lhl]\}' Dom and Sec. & | Railway & (‘ané‘m"‘?? JCalland [, o)) Current .
due from | Bks or Ag | 'TOM DES. | proy Gov, |other Pub. | other bds. ‘oni ‘?n.; short Ins. Loans Loans  Loans Goyt
Assets.—Continued | other bks. | in U. K. |ROVIN Can.| gooyripes | Sec. not  |debd&stocks|nd Stocks| — motin ;. “@ES | elsewh’re | of Canada
in Can. U Ky | | Can in Can. Canada *| than Can.
ey f | | |
{ | | | e
} Montreal . . . osvessgens 1-'4,8?}! $ 2,335,120 \ 3 3,484,857 ‘ $ 477‘,45.0 £ 352,585 $26,627,548 | 869,920,551 | % 7,054,700
2(New Brunswick. 147,955 | 19,719 332,757 176,863 | 126,799 | 98,500 | 2,047,256 322,950 |.
3|Quebec ........ 5,044 . 138,177 | 150,633 | 127,655 100,000 | 8,127,323 |, 4
4[Nova Scotia. . o} 1,482,843 | 203,340 | 1,200,612 2,822,870 | 10,409,194
5/St. Stephen'’s. Jr U N Wi W R NG, ArBERiL .. GsthBube 513,529 |
6|British North Americal 21,903 f 346,346 | 1,025,171 | 1,362,076 | 278,075 | 3,826,750 | 16,810,482
TUROTOREOT 1 oin e o % 15,500 | | 1,287,292 ‘_’30,435 24,867 | 2,310,954 i 500,000 ' 17,076,850 |
8[Molsons ...... 342,848 | 1,080,671 { 414,764 1,036,409 1,446,080 | 17,014,308 |
9|Eastern 'l‘ownshlps hso 501 | 967,875 167, 073 | ‘_’8‘_’,000 104,366 | 11,335,019 |..
10{Union, Halifax........ | 359,480 | 258,233 | | 265,047 | 257,050 | ’tm. 103 6,383,913 |
| 634,937 { ‘
11I0ntazios et e v | 512,362 |. 50,000 143,424 | 1,055,314 503,246 11,649, 7:
12[Nationale. . % 54,658 |... | A S 412,720 8¢
13(Merchants, Canada . S, 0D % sies s esinins [ | 635,103 857,305 | 5,752,847 | 3,100,162 220,001 |
14(Provinciale, Canada. . 382,744 11,158 ot s it S T S {718,303 | - 837,128 | 1,824,320 i {
15{People’s, Halifax.... .. ERieaa o e ; 45,892 | 146,436 268,284 1 X U N B 4 'm 042
! 127,706 |
16/People’s N. Brunswick, 38,356 3,707 s | 36,307 5,000 | 9,717 THELBL: 1 54
17(Yarmonth......... £l (L8 T Rt o 9 | 19,400 |.........000 1 14,250 |.. coenifon 621,301 |
18|Unjon. Canada.. 135,239 | 203,919 161,386 [ Sl il ry, ,184 | 15,000 | ,019 16,007,991
19/COMMErce. v i aass 41,179 5,250,312 1,780,466 1,766,093 315,198 | 3,674,600 | 3,360,231 ¢ ‘
20{Royal, Canada......... V8702 L AN, | E 1,47'_1 919 385,000 2,464,439 3,192,736 1,677,114 |
# | |
21| Dominion. ............. 820,558 66,569 | 2342704 | 92,683 | 672,162 | 3,006,450 | 2,874,619 |............ | 93,680,045 |
22 Merchant P. E. 1 148,738 21,848 10,184:11% v -wiwsbins [reesiennians [eane 1,694,053
23/Hamilton.......... OB e 734,206 | 128,724 | 2.3 ; 16,306,489 10,962
24/Standard, Canada 269,785 8,033 148,581 | 579,197 1,34.!,944 10,419,283 .
2518t. Fean i s | IOAAIRNR [ L% T AR b BT ST G P R W 632,291 |
26/D’Hochelaga .......... 148,009 76,707 878,524 | 852,151 | 9,399,900 |
27|St. Hyacinthe. S PUIOL Teeas dvese s IBADT V¥ e dales
28/0ttawa . ... v A 337,785 40,922 611,458 | 945,089 959,762 | 1,114,660 5
29| Tmperial, Canada...... 975,874 32,306 1,444,035 | 688,421 1,432,608 2,599,681 18, )l.) 226 !
30| Western, Canada ...... 110141185 4o A oo ot 3. 18,676 | 127,900 | 475,210 3,017,614 |
|
31iTraders Canada........| 831541 |............ 844,258 | 651,469 302,100 | 1,203,636 | 14,080,459 |. ...
82|Sovereign, Canada. .... SL2000 %208 L. 223,142 | . 513 o1 | 634,842 | 7,464,752 |
33|Metropolitan .......... | 322,375 9,756 105,797 |-- . 4,500 501,328 | 2,452,770
34|Crown Bank of Canada)/ 118,570 ,087 | 84,911 . [ 13,008 | 94,339 | 705,942 |
| i | | {
l ! i \ f | ‘
TolalTonte N 8,183,400 9,041,191 | 20,849,499 | 9,561,422 i 17,241,673 | 38,744,635 | 88,950,978 | 48,782,441 | 413,779,520 | 17,844,724 |.......
= ': [ : ‘ . , : e
: ! : e W B (reatest
BANKS Loans Prov Overdue ‘R,dh. b'eSI»u\Iortg £l (1)3 | Bank Other™ " 1ora ’D!A:lll;).\ I‘OQ\ A\L‘raggc i\’\ (,mgg} ?f amt Notes
i (ranpianiaat I E Govts. Debts, | desBk. | R, E $0ld | promices | Assets Assets, ¥ FCCIOIR.O4 . JOPREIE. . 1% 01 N O L‘I in cireu’k
Assets.—Continued ' premises, | by Bank, | ‘ |their fxrms“[ formonth. 'dur. month)| (lurg, mth,
‘i } l R | |
| | | J |
1|Montreal .............. | $1,750,42 | & 261,411 | $...... 826,500 | % 600,000 & 2,116,841 [<133,894,334 | 1,056,000 | 3, 182,085 % 4,854,708 | $10,331,506
2|{New Brunswick 31,269 ,890 | 34 [ 2,127 | 750,892 278,163 | 209, 690 491,812
3|Quebec ... ue.n | . 19,246 | 5| 13/680,512 | 317.485 | 582,791 2,173,166
4(Nova Scotia. 538 | 30.:\2. 236 517 | 1,859 :w’ 1,937,307
5[St, Stephen’s........... ki 11,516 765,257 | 17,8 138,800
6{British North America, 570,980 | 86,247 . | 37,010,999 1,669,484 | 3,642,103
7[Toronto. ..... . TRt Nl tu s R 6 R B s SR G 850000 |..0 vs.. o 27,570,224 | 1,596,450 | 2,805,
l}\fulwm y 148,778 208,878 | 57,286 | 300,000 ’8 1"0 973 1, l\\ 468
Y| Eastern Townships... .| 118,036 58,318 | 53,032 | 392,995 3,42 s | : i y
10{Union, Halifax........ 17,396 1,083 | 2,000 | i U g gt 'H.-ws 1,819,757
11|Ontari S, ) O b T e 6,426 25,000 4,000 | 125,000 | 127,954 1,436,160
12(Nationale heh ik 42,079 10,081 218,654 | 106,100 1,445,645
13| Merchants. 1,570 34,465 871,962 502,000 :
14(Provineial, 21,057 6,681 130,000 5,452,75: Nil. 29,579
15| Beopta’n: Haliiax SRS Te ool L Bl Rag 450 4 b vE 51,844 69,701 6,484, 4(,7 186,022 101,180
16| People’s N. Brunswick|............ o L SRR e B e T 13,500 | 10 991,052 161,999 9,931 144,705
17| Yarmouthiv o . el 15,201 8,548 (. e VRS A IR 800013 owwoinivoss | 728,610 50,761 11,180 2 64,914
18|Union, Canada.. 64,269 46,803 41,837 1,024,979 | 19,696 | 22,256,537 919,000 360,724 l.HbQ 620 2,356,113
19|Commeree. ... ... 308,104 61,583 | "1‘) M2 1,000,000 | 398,749 h9.99§ 970 1,381,585 2,700,000 L 144,000 7,730,000
20{Royal, Canada 8,082 ; 4 132,185 ,000 | 31,243,652 351,240 | 1,513,487 | ' 1,232,311 | 2,741,287
21{ Dominion.............. N 9,179 36,877 6,000 146,000 | | 39,225,789 365,000 1,084, ooo 2, ll 4,000
22| Merchant P, E. 1 ‘ 10,044 | 85N ihe Bl T [ 21,182 | 2074251 | 151,018 372 |
23|Hamilton 59,409 11,533 | 35,236 | 611,375 | 26,630,523 96,450 | 1041,500
24t 46,567 - 8,678 | 110,870 | . 15,884,036 | 38,175 237123 1,047,820 1
258 23,089 ,57¢ 14,170 91\»1 [ 744,519 17,651 4,089 8,552 142,993
| | s
26|D’Hochelaga ..... ... g RN 108,687 26,256 | 207,882 107,030 | 14,948,865 | 404,495 192, -m, 696,602 1,502,284
27/St. Hyacinthe . . 6,331 11,021 | 30,163 39,788 | 1,442,912 35,353 13,590 304,115
28(0ttawa ........ 91,780 12,749 24763 | 448,614 3307 | 22.585,334 1,282,757 | 2,481.187
29(Imperial . . 57.608 24,411 | 92418 | 700,258 12,164 547,016 212,0: 3,818,312 ;
DWW eSTRITIR & 1. e 2 LTk st ) 35,413 18,771 | 9,300 24,555 | 17,632 | 5,108,571 | 10,000 25,582
BUTIAACrS «.ovveenesniss 40,928 25,915 TR I | 224,000 | 67,602 | 21,390,608 113,851 122020
32 SOVOr('lgn p i i 766 | 8,736 | 10,876,085 116,856 469,925
o 580 | 5184451 | | 182,825 227,863
0,923 | 1,631,844 31,055 4,717
|
| |
6,710,804 | 720,915,962 | 9,688,611 = 17,180,701 = 36,677,105 | 70,239,598
alcohol, which is the normal strength of for about 15 cents a gallon, and other ed wood aleohol, naptha, acetic acid, car-
alcoholic beverages. The strength of authoritives have asserted that, under Don lnsulphl(lie,gasolrme, and many others.
commercial alcohol is 94 per cent., and the large demand that would result were All of theése substitutes are free from

as this is 1.88 times the strength of the
proof gallon the tax on it is nearly
$2.07 a gallon.

Now alcohol as a subject of manu-
ture may be bought cheaply and with
ease,  The Department of Agriculture
reports that 94 per cent. aleohol, if it
were not taxed, ecould be sold profitably

favorable

tax and they are resorted to, not because

the tax removed and under

conditions of manufacture it could be they are better than grain alecohol, but
sold at a profit for 10 cents a gallon. As because under the existing conditions
matters now stand, however, manufac- they are cheaper.

turers have been driven to adopt sub-
stitutes usually more expensive than un-
taxed alecohol, and frequently dangerous.
Among such substitnes may be mention-

The general public has but little idea
how widely extended the of al-
cohol in all countries where it is not
taxed. Tt is a better fuel for internal

is nee
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Telegraphic Address :
‘“ DESIGNER, BIRMINGHAM.

-«

J. W. EVANS,

Die Sinker, Tool Maker,
Stamper and Piercer,

RELIANCE WORKS,

54, 55 & 56 Albion St.,
BIRMINGHAM, Erg.

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

stands to which it is applied.

and Yorkshire.

s o ADAMANT ;"

Is the ONLY plaster that can successfully withstand the
most severe Test influenced by the elements, and is gnar-
anteed to remain intact as long as any Wall or Buildirg

ADAMANT ADVANTAGES ARE

No falling Plaster or Ruined Decorat jons.

No Shrinking or Warping of Doors and Casings.

No waiting weeks for Building to Dry out.

Walls and Ceilings so Solid that they neither Crack nor Shrink. ‘

| Easy application by any good Plasterer, and finished in Colors of every Shade.
AGENTS—J. J. Caleott, 55, Victoria Street, Bristol, Sole Agent for West of

England and South Wales; J. C. Statonand Co., Shobnall Mills.

Trent; and Joseph Grey, 17, Ridley Place,

LONDON OFFICE—ADAMANT CO., Ltd.,

TO ARCHITECTS, BUILDERS, AND OTHERS.
PLASTER AND C’HROMOLI’I‘H FOR WALLS CEILINGS

Telegraphic Address: “ADAMANT, BIRMINGHAM.”

The Adamant Company Ltd.

Trade Mark.

for Burton-on-

Newecastle-on-Tyne, Northumberland.

42, Berners St., Oxford St., W.

PATENT

Commercial Street,

MOULDINGS, &c. e

Adamant Recommended by Leading Architects and Builders.
Birmingham Waterproof Cement. Fireproof Flooring and Pugging.

For full particulars apply to Mr. JNO. WILKINSON, Manager.

WORKS anxp OFFICES:

BIRMINGHAM, Eng.

combustion engines and, therefore, for
‘the automobile, than gasoline. It is pre-
ferable for domestic cooking and heating;
and as an illuminant when used with an
incandescent mantle, it is superior to
kerosene and rivals the electric light. Al-
cohol is increasing in the manufacture
of a thousand different articles, and it is
a serious item of expense in making
varnishes, lacquers, gilding and bronzing,
It is used as a solvent in the manufac-
ture of hats straw goods and fine shoes.
One and a quarter pounds of alechol are
consumed in making one pound of the
best smokeless powder, and. it is claimed
that the present tax more than doubles
the cost of this important commodity to
‘the government. It enters also largely
into the manufacture of celluloid, with
its many dependent industries; hence, it
affects ihe interest of the photographer.
It is one of the most important of the
costly raw materials in the manufacture
of various' colors for silks, cotton, and
woollen goods, wall paper and printers’
inks, and in dyeing it is a valuable agent
in fixing the colors.
ity of the manufacturers in this country
make use of alcohol or
therefrom,
the production of their goods.
are some industries that have been driven
the the
tax, a being

Indeed. the major-

some derivative
to a greater or less extent in
There
out of altogether hy
present

country

case in  point

fulminate of mercury. the explosive
material of percussion caps, which is now
imported from Canada at a cost from
$1 to $1.50 a pound cheaper than it can
be made here.

The benefits resulting from the repeal
of the alecohol tax would be felt imme-
diately by both the maker and user of
the automobile. At present gasoline is
practically the only motor fuel available,
and there is no doubt the development
of the automobile is handicapped some-
whgt by the present price of this fuel, to
say nothing of the apprehension that it
will steadily increase in price with the
development of the automobile industry.
Aleohol has been tested very extensively
abroad, and it is considered in France to
be in every way a superior fuel to gaso-
line. being free from all obnoxious quali-
ties, and far less dangerous to the user.

It is claimed by the sponsors of this
bill, and we think with every show of
probability, that the removal of the tax
and the cheapening of this easily-made
and extremely useful commodity would,
in addition to its indiréct benefits to the
many industries affected so stimulate its
manufacture as to result in the develop-
ment of an entirely new industry that

would affort a promising field for the in-
vestment of capital and for the employ-
ment on a largé and inereasing scale of
and we think

labor, It is also eclaimed,

on good economie grounds, that the re-
duction of government revenues due te
the repeal of the tax would be more than
compensated by the increased demand
for other articles that are the subjects
of taxation. whose cost would be con-
siderably reduced were grain alcohol ex-
empted.

E. MANDER & SON.

This firm of Birmingham, Eng., manu-
facturers may be given credit for a large
proportion of the unique designs in phote
frames we see displayed, for as manu-
facturers on a large scale and as original
designers there is probably no firm in
these special goods better known or ap-
preciated.  Messrs. E. Mander & Son
issue an elaborate, illustrated catalogue,
w copy of which would be au interesting
visitor to the office of every
and art goods dealer
tlustrates idea after
almost lost in the

Jeweller
in Canada, for it
idea until one is
variety of unique
designs presented for choice, not alone in
photo  frames, which comprise silver,
metal, leather, ete. but lockets and
pendants in gold, silver and gilt.

As trade is each year getting down to
finer proportions, necessitated through
competition both in varviety and trade,
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lexcesior works, €2

7 ;Wfﬂu.:n: 7
OUNTY CHEMIC‘I.H
/

CARMICOTRER SOUTNOW Qaiiny 26
SURTILA ' Neiks OUYER can B dokated i
% S° C.o\\;m&\\_\v.-\gts.

Chain Lubricants,

ret

o

etc.; etc-, of consistent quality, in attractive packages, at keen prices.

Our position as practical Chem-

s enatios w10 ot yon [— PR O T ECTION

from the complaints of disappointed customers, Our lines are worth your consider-
ation. Our price list should be in your hands. A post card will secure a copy by

ara.

The County Ghemical Co. Ltd.

Protection..

Our position as the oidest firm in
the trade enables us to offer

Cycle Oils, Repair Outfits, Rubber Solu-
tion, Calcium Carbide. Enamels, Laquers,

Fix, Tyre Gement, etc., etc.
Motor Oils, Motor Grease, Motor Solution, Motor Chain
Compound, Motor Belt Dressing, Motor Repair Outfits

Boron Compo, Handle

Manutacturing Chemists
and Oil Refiners
MOOR STREET,

Birmingham, Eng.

Established Half a Century. ;
\

JOHN GARDNER & SOKS,

Inventors, Patentees and Sole Makers
of the

‘Sumplex’ Silent Sansage Machine

BOIL

of all kinds.

PIE MEAT CUTTER
By Her Majesty's Royal Letters Patent.

Made for both Hand and Steam
Power—These Machines are universally
acknowledged the Most Perfect Silent
Sausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

Illustrated Price List & Full Particu-
lars om application.

SMITHFIELD WORKS, BRADFORD ST.,

BIRMINGHAM. - ENG,

ARTHUR KAVANAGH,

MANAGER.

FuinTmn s
ER S
rectwen

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boilers
The Canadian Oil Wells and Refiners and Mills in this section are mearly en-
tirely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Austria, India and Australia.
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
inc'uding Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long ex

perience, it invites comparison of the quality of its work, with any shop in Canads.

e

B § il

It also makes Oil

J. H. FAIRBANK,

PROPRIETOR

GRAND PRIZE, ST. LOUIS

for

RUSKIN POTTERY, TILES and ENAMELS.

awarded to

W. HOWSON TAYLOR,

——173 OLDBURY ROAD,—

West Smethwick,
BIRMINGHAM, - ENGLAND.

Wyers Freres,

MANUFACTURERS OF
Fish Hooks,; Rods, Reels,
I ines,
AND ALL KINDS OF

FISHING TACKLE.
Continental Works,

REDDITCH, - = ENGLAND,

it becomes in an equal degree, necessary
tor merchants who would keep at the
helm of affairs to be fully acquainted
with the lowest possible quotations on
all goods they handle, so that in buying
at bottom prices they can secure a fair
profit and still sell at prices which are
recognized as very low. There is more
discrepancy noticed in the sale of art
goods than in many others, not because
of various ideas as to mecessary profit,
but because one man buys supplies much
cheaper than another.

e e S VR ST RS Wbt = VS 5 o 7 POV o R )

i Where goods were formerly selected
at the nearest jobbing house they are
uow being largely sought from tirst
hands, merely because as we have men-
tioned, competition is becoming keener
and it behooves those who are determin-
ed to kéep abreast of trade conditions,
to buy where they can do the best. In
this connection we may simply refer our
interested readers to the address of a
Birmingham, Eng., manufacturing firm
which are prepared to quote prices which
will turn out trade winners if taken ad-
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The Kings Norton Metal Co., Limited.

Registered Offices;

NEAREST STATION LIFFORD, M.R.

16 Great George Street, London, S. W.

MANUFACTURERS OF

Rolled Metals, Ammunition for Small Arms, Quick Firing and other Guns.

Telegraphic Address:

¢ METAL, KINGS NORTON.

Brass and Copper Wire, Rivets, Washers, etc , etc.

Kings Norton, Near Birmingham,Eng

International Exhibitions :

Brussels, 1897, Gold and Silver Medals ; Paris, 1900, Two Gold Medals, One Silver Medal.

TRADE MARK

SOLID DRAWN
DRIVING BANDS

for

LARGE or SMALL STEEL
PROJECTILES.

CUPRO-NICKEL
or NICKEL STEEL

In the form of

STRIP, BLANKS, CUPS,
or FINISHED BULLETS.

aﬁd other specialties
connected with
QUICK FIRING
and other AMMUNITION

ALUMINIUM

STRIP, SHEET & FOIL

TIN AND LEAD FOILS

OF EVERY DESCRIPTIC

GERMAN SILVER,
&e., &e.
s STRIP, SHEET, or WIRE

vantage of; this address is E. Mander &
Son, Branston street, Birmingham, Eng.
These goods are subject to a discount
of 33 1-3 per cent. in duty charges, in
passing entry at the Canadian Customs,

ART JEWELLERY.

There is so much to be said on this
subject that when one who has been in
all lines of business and subsequently
desires to write any of them up his first
inclination is to concentrate his mind
upon some one firm who would be look-
ed upon from all sides as thoroughly
representative, and then work from that
centre. In such case the mind would
at once settle upon the name of Richard
Neville, ring and art jewellery. manu-
facturer, of 48 Vyse Street, Birming-
ham, Eng. With this house, pearl goods
are a specialty, and a glance at an
claborately-gotten-up  catalogue  and
price list, before us, would be inclined
to carry the mind of the onlooker into

the realms of fairyland, where shapes
without number are adorned with the
most brilliant of gems. What one sees
individually in windows or on wearers
grows uninteresting, as page after page

of this catalogue reveals artistic designs

of surpassing splendor and originality of
design.

Mr. Richard Newill is desirous of ex-

tending his trade in Canada, and would
be pleased to have mailed catalogue
price-list to any interested. @ 'When
goods of such mysterious value are dealt
in it is of the utmost importance that a
firm of undoubted standing be sought
out, for there are so many imitation
and inferior goods on the markets of
the world that ’tis much easier to meet
than to combat them.

The Canadian tariff admits of such
goods of English manufacture entering
through the customs at a discount of
33 1-3 per cent. off the regular duty on
such goods when coming from any other
country.

Canada is growing in wealth, popula-

tion and number of industries at a very

Stocks and Bonds—INqUR &\T("F f“OMPANlES—Canadlan —Montren] Quotanons Jan.

|

1 No.
[Shares.
i

British American Fire and Marine .. | 15,000
(CCanada Life v 2

Confederation Life
Western Assurance
Guarantee Co. of North Ameri

Name of Company.

.. | 13372

17, 1904.
Last h Amount Canada
Dividend ers ‘gﬁl paid per | quotations
per year | P! €. |~ Share. per ct.
3i—6 mos. 350 350 93
mos, 400 400
mos. 100 10
mos. 40 20 93
6 mos. 50 50

British & Foreign—Quotations on the London Ma rket Jan. 7, 04. Market value p. p’d up sh.

Alliance ASSUrance ............ SEIAST 250,000
BUGR Do ites vat does s ainsnipiasioasninas 120,000 |..
British and Foreign Marine ......... | 67,000
Caledonian ..ee.eeuss o' visioiaviemial 21,%

Commercial U. Fire, Life & Marine 50,
Guardian Fire and Life ...ceccecsnes |2
London and Lan

London Assurance Corporntxon
London & Lancashire Life

Liv. & Lond. & Globe Flre & Life .. [£245,640

Northern Fire and Life .........c.. | 80,000
North Brit. & Merc. Fire and Life .. | 110,000
Norwich Union Fire ........ s evisason it 11,000
PhoeniX  FiPe .o.coaecsnesnsases St 53,776
Royal Insurance Fire and Life 130,629
Sun Fire

Union ..

10s. p.s 20 21-5 113 114
........... 10 248 57
2 20 4 193 194
12s. p.s. 25 4
50 5 581 594
i 10 5 94 103
28 25 24 223 234
20 25 12} 56 57
204 10 2 8 81
90 ST. 2 431 444
32 100 10 75 77
34/6 p.s 25 63 37} 3
100 12 107 109
50 5 £344 354
634 20 3 47k 484
10 10 10§ 11}
10 4 W 188 174

*Excluding penodi‘l ~ash bonua

1\

RIS g e e < R
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Telegraphic Address : “COBRA, BIRMINGHAM.”

W. H. Moore & Son,

‘LATE PAUL MOORE & CO.)

Awarded 1851

Copper and

CLASS XXI

104 UPPER TRINITY ST., BORDSLEY,

BIRMINGHAM, Eng.

CANADIAN JOURNAL OF

Manufacturers of Brass,

Rolled Metal. Solder. etc.
Lead Washers for Roofing Purposes.

Special prices to Canadians under the
New Tariff.

ESTABLISHED 1817.

Awarded 1855. No. 1038

Lead Wire,

Mention
Honorable A.

i6e CLASS X

rapid rate, and il should be pretty clear
sailing for first class manufacturing
firms, like that of Mr. Richard Nevill, to
gradually interest the
Canadian trade with pleasure and profit
to both.

The catalogue gotten up by this house
treats by way of detailed explanation,
of the diamond in its natural state, its
place of abode, its composition, relative
value, ete. 1t treats, likewise, in de-
tail, of various other gems, their shades,
value formation, ete., the whole being

represent o1

very interesting and instructive. See
advertisement on another page. Ad-
dress for further information, Richard

Nevill, 48 Vyse street, Birmingham, Eng-
land.

F. HODGSON & SONS.

This firm of English manufacturers
are fast becoming recognized in the
world of trade, owing to unique methods
they have adopted in the manufacture
and sale of their goods. Carpets are
made in many countries, rugs of home

~ pieces for $4.90 each.

construction are sometimes found in
close companionship with those famous
Turkish and Persian makes, for which
fabulous prices are asked; yet there are
some styles and makes of very fine,
durable, yet favorably low priced carpets
and rugs being turned out from a Te-
presentative Leeds factory which are
steadily foreing their way into general
favor, and as steadily pushing aside the
goods which judgment concedes they
easily surpass.

It may not be generally known that
many of the rugs sold as “Oriental”—
Turkish, Persian, ete.— are the products
of English looms.

To say that the products of one factory
are better value than those of any other
is an easy matter, but to prove it is the
thing needed. In this connection ‘we
might, digress a little, and, by way of
illustration recall the very limited
suceess which attended a Chicago mer-
chant on one occasion when, by way of
proving that he was giving bargains, he
offered  to sell genuine new $5 gold
After advertis-
ing this offer liberally he talked “himself
hoarse in his attempt to convince callers

COMMERCE. 243

MONTREAL
{IDerchants and (INanufacturers.

Awnings, Tents Ta paulins, Flags, etc.

THOS. SONNE,
193 Commissioners St,

Carpet Beating,
Ttre City Carpet Beating Co.,
11 Hermine St.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co..
34 & 812 8. Paul St

ESTABLISHED 1874

Herbert Okey

Manufacturer of Electro-Plated Wares,
(‘ruets, Toast Racks. Egg-Frames, Fruit-
B wis, Rugar Baskets, Salts, Cake-Baskets,
Jellies, Butters, Biscuits,Tea Sets, Waiters,
etc,

Special prices to Canadians under new tariff

61% Kenyon Street,
BIRMINGHAM. ENG.

that his goods were genuine, but the
more emphatic his utterances the more
doubtful were his hearers, till, after a
few dozen sales, he gave up the effort

as being too great for his limited

Cut will appear as soon
as received.

THEY SELL THE MOST, |
WHO BUY THE BEST. |

Charles
Spencer

ARE ALL OF THE BEST POSSIBLE QUALITY.

SPECIALITIES :—Surgeons, Upholsterers, Mattress, Pack,
Netting, Sail and Saddlers’ Needles.

THE NEEDLES

Mannfactured by

Balmoral Works

EDWARD ST.

Redditch, ENG- || seFore orDERING

GET PRICES FROM

JOSEPH GIBSON & CO.,
Unity Axle Works, West Bromwich, England,
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

e ——
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The Mystic Countersign
Phramez’”

1f you wish to

WHEELS

AT ASTOUNDING PRICES

N
N

D

B. JUKES & CO.,

Aston Brook Street, BIRMINGHAM,

You must have our

No trouble with i
ENAMEL BEARINGS, OR JOINTS.

Possible output 15,000 annually.

OUR MOTTO:
One Factor, One District.

OUR POLICY:
What others do, we will try to better do.

exist in these

HARD TIMES

FRAMES

4

Special |
TCREADOR (I)’ricus to
anadians
WORKS! under the
ENC. New Tariff
B WS BN W OWE W W

LA s

physical endurance.  The people simply
did not believe the genuineness of what
their superficial judgment  told them
could not be other than a losing game
for the vendor. Omly a few looked
deeper and-discerned beyond the loss of
a dime vast profits through the business
acquaintance and notoriety for bargain-
selling he has achieved. Thus we see that

no matter what genuine bargains are
offered it takes some little time to

work up a remunerative trade; and per-
haps as equally strange the fact that
once a trade is established in anything
pertaining to unique bargains it is just
as difficult to stop its progress should
circumstances demand.

The carpet and rug manufacturing
firm of F. Hodgson & Somns, of Leeds,
Eng., have adopted a very unique
method of extending their trade to other
countries than Europe, for throughout

Great Britain this firm are so widely re
cognized as makers of rugs that the two
names go hand-in-hand. The follow-
ing advertisement hac been appearing

| A e Ny e £l

for some time in our columns, and speaks
for itself in regard to an explanation of
this firm’s mode of procedure:

Given away: 100,000 Brusselette
Rugs.  This phenomenal offer is made

to the readers of The Canadian Journal

of Commerce, Montreal only. On re-
ceipt of postal order for 5s. 6d. we will
forward direct from our looms, f.o.b.,

shipping post,

reversible

one of our real prudential
suitable
bed-

six

Brusselette
tor

carpets,

drawing room, dining room,

room, ete., handsomely Dbordered in
different
shades crimsons, greens,
art suit all requirement,
and large enough to cover any ordinary-
These carpets will be sent
out as sample carpets, thus showing the
identical quality do supply in all
They are made of material equal
being a specialty of our
can obtained direct from
our looms, thus saving the purchasers all
middle profits. Money willingly return-
ed if not approved. Thousands of un-

self-
and

patterns and fashionable

of blues
colorings to
sized room.

we
sizes.
to
own,

wool, and,

only be

solicifed testimonials received.  Galaxy
illustrated bargain catalogues of carpets,

hearthrugs, table linen, curtains, &e.,
post free, if mentioning The Canadian
Journal of Commerce, Montreal, while

writing.  Cheques and P.0.’s payable to
F. Hodgson & Sons, (Dept. C.J.C.M.)
Manufacturers, Importers, and Mer-
chants Leeds, England.
The real object of such an offer should
readily understood.  Every order
sent in answer to the above means busi-
without profit to Messrs. F.
Hodgson & Sons, but they look beyond
this to the standing advertisement such
business

be

ness

acquaintance brings about.
Goods in demand must be procured, and
once the Hodgson rugs and ea‘rp('ats are
known in Canada they must be held here
in large quantities to supply the orow ng
demand.

There is a discount of ome-third off
the duty charges on all such
ing into Canada when of English make.
Address: F. Hodgson & Sons, Leeds,
England.

2

OF THE

set up as a pendant for the watch chain,

1 Sample post free 25 cents.

41 HIGH STREET,
BIRMINGHAM

MEMBERS

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—hecause I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Dozen post free $2,25

AN TYLAR,

Plate and

7

EVBOSSERS,

WORWK

ASTON,
ENGLAND.,

A

{ 0.l Haddleton§’

St, Petet’s Place,

BIRMINGHAM,

Sheet ciass Merchants

and Importers.

BE VELLERS, SILVERERS

GLAZIERS, LEADED LIGHTS, BRILLIANT
CUTTERS, WHOLESALE OVERMANTEL

MAKERS.

OF FICES:

S1, Martin’s Row,

=

ENGLAND.

Soeo.alltles.

All kinds of Mirrors for Silversmiths.

Special prices to Canadians under the Preferential Tarif
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z ‘591 Main 3181, CHAS. S. FERRY WILLIRM FORD
Hose Menders FERRY GAS ENGINE|  --ouw waxer..

OUR MW GARUEN

Are far and away TIE BEST. MACHINE WORKS, ,, G
Anyone can use them. Leaksand Bursts 120 KING STREET,
mended in a few moments at MONTREAL
trifling cost. | |
Send 1s. 6d. for Sample Box and Lists. MANUFACITIURERS OoF Well known as the Champion barrel borer,

Borer of the Winning Guns at the great London

PH ' LLI PS &, H I N E Steam s Gas IIRtI?I‘l'}lF(::lll(l)\lill(?Z’11\}:12101(017?mI‘Il(‘gt’c‘(l“n}‘:?:l hé?ﬂlflgfe?lfgzg

. the world for boring in 1884,
and Gaso‘]ne W. Ford’s celebrated Guns may be obtained
OLT 7 C through all gun dealers. Any kind ot gun made to
TOLEDO WORKS. Engines and Pumps order.

STON BROOK T:v...: Blacksmith and .
p l(_)V flr‘{l?l?éT Blrmmszham, Eng u Genelpa| Machlne wOrk. S'. MBWS RUW. B'RMINGHAM' ENG.

e T L DT I e
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Telegrams: “HEMMING,” Redditch. Telephone No. 10, REDDITCH,

Forge Mills, REDDITGH, ENCLAND.
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The Most Reliable Motor zorsne arw

Every essential part is duplicated. Most ordinary stop- Lighter than most 23, h.p. single-cylinder motors, steadiez
pages are avoided. Either cylinder can be worked indepen- drive, better cooling, and more powerful.
dently, or both together for speed, stiff hills, or extra passenger.

FCLIPSE MOTOR AND GYGLE CONPANY, Bar e

John Bright Street, BIRMINGHAM, Eng. Cuts will be inserted as soon as received.
BENSON'S WORCESTERSHIRE SAUCE (Preasan

For Soups. Fish Sauces, Cutlets,

WORCESTERSHIRE| __ Chops, Steaks (Game especialy.)

The choice ingredients contained in this Sauce give it a pleasant piqu
o Proprietor caretully supervises its Manufacture. . i s i

3

SOLE:MAKER ;

Fom the Reci :

fiapaediid CHARLES BENSON, Senr.,

heCurly |2 Lower Temple Sireet. -  BIRMINGHAW, Eng.

Late of the * London” Tavern, Bisnopséate sStreet, London, E.C.
For years I have been in the habit of making a Special Sauce in small quantities for my own table. 1%y
Through the influence of my family and friends, I have now put exactly the same Sauce on the Market. I trust it will be considered a great

sryhe ingredients used in its manufacture are very choice, several of which are supplied by our Colonial friends.
Unlike many cheap hot Sauces now sold (and on Medical ‘authority), the st ic properties of this Sauce are very beneficial and assist diges-
tion; so much cayenne pepper avoided and all animal matter excluded.

I am putting it up in 6 and 10 oz. bottles, packed in 1, 3 and 6 dozen cases. Prices as follows: Acid
1 dozen 5-0z. Bottles ... see eee oee oo 48, 9d. per dozen. 1 dozen 10-0z. BottleB oo ees voe ous oos 068 9d. per dozen.
8 dozen 5-0z. Bottles ..o eee sse oee «oo 48, 6d. per dozen. 8 dozen 10-0z. BottleB ..o .ee see ooe oos 68, 6d. per dogzen.
6 dozen 5-0z. Bottles ... cve soe see oos 48 per dozen. 6 dozen 10-0z. BottleS ... «oo vee ces ooo 68 per dozen.

27 A Sample Bottle of Worcestershire Sauce, Pheasant Brand, will be sent.

AGENTS WANTED THROUGHOUT CANADA.

The Smethwick Boiler Covering Co., Smethwick, England.

~ Telegraphic Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tanks, pipes, ete., against frost. Packed in 5-cwt. easks
for shipment. ‘

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shipped in iron drums to all parts.

ENQUIRIES FROM MERCHANTS, ete., SOLICITED.

Tele;_nphir Address :
*RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

BIRMINGHAM,
ENGLAND.

Special Prices to Canadians under the
New Tariff,
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CONTRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc M. Inst. ; M, Inst. Mining E.

Graham, Morton & CGo.. 1 .1d

Engineers & Contractors,

works s . Hunslet, Pepper Road, LEEDS, Eng.

R P
3y, 8 .wn T Py £ SR
s il 3 p :

- — Py My &

London Office:~ ennox House, Norfolk Street, Strand, W.C.

Australian Address:i- Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

ASHFORD’™S CHARLES MOHR & Co.,

55 GLOVER STREET,

ADJUSTABLE TRIPOD HEAD. : BIRMINGHAM, ENG.
Specialists in
Madeof Aluminium. Brass BIRDCAGES, PARROT CAGES, AVIARIES,
4 Best Parrot Cage on market,
Entirely different Everything to nest to economise space.

Clients’ desires met as regaids price or design if list doeslnot
contain exact wants.

from apything
on the market.

Any position, from
vertieal to hrri
zontal, obtaine?
instantly.

WRITE FOR PRICES.
Lantern
Slide
SRR |

' Printing
Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion of a nega-
‘ive up 108l plate can
be printed, even up 10
| he extPeme corners.

Price 46 each. o
All Brass Cage Polished bise and corners ana engraved glass
seed shiclds. ' ;

J. Ashford. iinrosa. Blrmmgham Ei ASK FOR ILLUSTRATED LIST.

Assortment ofgsamples to any value at whol: s .le ratesmay
‘ be had.

Special Prices to Canadians under the New Tariff.
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SECURITY., SIMPLICITY. STARILITY,

<IELE,

Emplre s Safe : Lock

SAVES TIME ANL TROUBL.

The oniy Safe on the Market which
automatically locks itself and shoots
its own bolts without turning key or

handle.

‘The only Lock on the Market which
cannot be tampered with,

Write for Illustrated Price List and Terms te

The Empire Safe Co., Birmingham. Eng

WAY ET,ON

TER MIDD],

DIESINKERTODLMAKE
STAMPER & PIERCER

e

°°' D/ 2%
€S,
4(, R Wk[ks‘( ‘</0
&S lf,,s l})
P 6‘

ENCLAND
ANVYIID N3

HAM

ESTABLISHED 1830.

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
SARKER ST., NELSON ST.. PARADE,

Birmingham, Eng,.

General Hard Wood Turners, Patentees
and Manufacturers of

EBONY,

IVORY and FANCY WOOD MORTICE
LLOCK F URNITURE and FINGER PLATES.

Wardrobe Latch Furnl nre. Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel. File, and other handles. And every
.description of Hard and Soft Wood Turning.

" PREMIER

Stitching Machines
Stitch Separators
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers

The Patent

Skiving Boles & plece-soles
. Stiffeners
Machines Middies |

For . . Shanks, etc.

8plitting Machmes
Hammering Off Machines
Vamp Stay Machines -
And all kinds of up-to-date Finish-

ing Machinery, also many other
useful 2ad novel machines and
appliances for the Boot and Shoe
Trade. €

To be had from the Patentee and
Sole Maker. Telephone 580, °

ENGINBBR.

Premier Works, KETT[“'NG ’ Eng

“EEATS" No. 7 Stitcher, etc., 8ic.

JOB LE

Agent for “ELSWIN™ Stuggers.

S. A. WEST

MANUFACTURER OF

; Petroleum

'Wall and
Hanging
Lamps, »

Lanterns, etc.,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM. ENG

/~fi§‘

20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, e,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Sireet, Hockley, Birmingham, Eng.
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. Ryland,

STRONG TOY
MANUFACTURER

Improved \'elocipede Horses

The body is made of best seasoned plne, and birch legs.
Well finished.

ALL WITH GLASS EYES AND PADDED SADDLES.

No. Size of Wheels. Price.
0 X N . e aoelie il e e, 308 ‘€8Ch
1 R WA, (e e e e AOR 08 GR;
1 D EXHIIH=0is U, L . 44s each
3 18185 vee.. 50s each

181 and 133
ANGELINA STREET,

*Birmingham, Eng.

Special Prices to Canadians under the New Tariff.

Established 1870

W. H. Swinzewood & Sons,

Manufacturers of

Jewellery and Plate, Cases and
Pboto JFrame (idanufacturers,

19 Caroline St,  Birmingham; Eng.

London Showrooms.
47 Holborn Viaduct.
and 49 Farrington street.

William Soutter & Sons,

LIMITED

«..MANUFACTURERS OF..

~ ART BRASS WORK,
.~ ELECTROLIERS
|

COPPER & WROUGHT IRON WORK, é&c.

Farm Street Works,
BIRMINGHAM, England

Special Prices to Canadians under the New Tariff.

E. Bocker

29 Gonstitution Hill,
BIRMINGHAI, - -

MANUFACTURER OF

Best Weldless Steel Tubes

FOR
Cycles&AutomobilePurposes

Eng.

CYCLE TUBE SPECIALITIES : : :

SUPERIOR SHELL SETS : : : : :

W BEST BRAZED FORKS AND

STAYS — — S 4

Special Prices to Canadians under the New Tariff. 1




P

Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF 5 Established Over 200 Years.

HELMET, SWORDS, BELTS- CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
——=@ BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and 8Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 _amd 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.

Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

LEEDS PRk |
COPPER
WORKS
LD

REGISTERED OFFICE :

= ‘39 COLEMAN STREET, - - LONDON, ENGLAND
MAKERS OF SEAMLESS COPPER TUBES, CYLINDERS, BRASS TUBES, LOCOS, AND CONDENSERS.
SHELLS, SOW AND IMMERSION ROLLERS, LOCO |
TUBES, &e. HYDRAULIC RAM COATINGS, AND CYLINDER
LININGS,

HIGH CONDUCTIVITY COPPER STRIPS, COMMUTATOR
SECTIONS, LIGHTNING CONDUCTORS, &e. RADIATOR TUBES FOR MOTOR WORK, &c., &e. l

Fvery Tube tested to tour times its working pressure before leaving the Works.
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Marshall IBrothers,

MANUFACTURERS OF

Militar g

f Spurs, Stirrups,
e Bits, Whlps
Speciality

Shoulder Chains, Chain Bit Burnishers, Regimental Swagger Canes, Harness F urni-
ture, Close, Electro and Nickel Plating, Military and Masonic Jewellery.

12 Key Hill Drive, - BIRLIINGHAM, England

Special prices to Canadians under New Tariff,

Tm EGRAPHIC ADDRESS : *““ ADVANTAGE,’ ” BIRMINGHAM.

WILLIAMS BIRMINCHAM) LimTED.

Designers and Workers in |Iver.

g General
Silversmiths.

170-178 Hockley St.
BIRMINGHAM, EXG.

SPECIALITIES:

TEA and COFFEE SETS.
ROSE BOWLS.

WAITERS.

GLASS MOUNTED GOODS.
MATCH BOXES.

COMBINATION MATCH and
SOVEREIGN PURSES.

MIRRORS. HAIR BRUSHES
DRESSING COMBS.

CIGAR, CIGARETTE, and
CARD CASES.

PRESENTATION PLATE,
PHOTO FRAMES
SERVIETTE RINGS, &c.

WHOLESALE
ONLY.

E. A. IVIARSH  sosnewon

Northampion St.,
MAN _FACTURER OF

Gold Brooches, Necklets, BlRMlNGHAM, Eng.

Pendants, Rings, &c. . - A A TN A T TR AR BN
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &c

>

Manufacturer of

Y )

uE
Gold, Silver an (@pﬁ

Bronze Medals A /A/ﬁ‘?}‘l\n}

Crosses & Badges &z
for Athletic,: : : : &L

Swimming, Rifle |
) and other prizes.

. ooms, CHECKS
2 LABELS, Erc.

> B

R. &« H. F. PHILLIPS

Successors to THOMAS, KNIGHT 4 Co.

Manutacturers of

RAILWAY
AND SHIP
LAMPS.

BRASSFOUNDRY,

ROYAL WORKS,

Brearley Strect,
B!RMINGHAM, ENGLARD,

&pecial prices to Canadians under the
New Tarift

TROPICAN GRATES

AS SUPPLIED TO H.M. THE KING.
And Used in—

WINDSOR CASTLE, ARTHUR COTTAGE,
anp OSBORNE HOUSE.

Wioper of the ONLY Award of the Coal Smoke Abatement
Society Against the World for the Best Grate,

See the ¢ Laneet,”” Februarv 20th, 190Z,
Patent rights for Canada and the United States are for sale if
reasonable offers are made.
Write for Catalogue:—

CHAVASSE & KERR,

Manufacturers,
ASTON CROSS, Birmingham, Eng.

Telegrams: FORWARD, ‘West Bromwich,

Hedleys’ Limited,

Manufacturers of

BRIGHT, TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR-
ING MACHINES, Ete., Ete. : :

FORWARD WORKS,
West Bromwich, - ENGLAND.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

THR WAST BROMWICH SERING (0, L10,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF
Springs for Agrieultural Implements, Springs
and Spring Washers of every description.

PLEASANT STREET,

West Bromwich, ENGLAND.

WALTER PRATT,

0]
L @)
19 )
: 2
zq 0 0
O L C 4
=2 gm
-2z =3
2 S = a
: o

>

ﬁ z

o m
BIRMINGHAM, - England.

11

| ' :
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Registered Offices and Works: HAZELWELL MILLS, Near BIRMINGHAM, England

CAPON HEATON & CO. Limited,

MANUFACTURERS OF
All classes of Rubber goods suitable for the Cycle and Motor trade, also of every description of Rubber used in

the mechanical trade.

Covers Beaded Edge,

Covers 'Wired on Inner Tubes,

*“ Special ” Vuleanizing new Treads on old Motor Covers.

Pedal Rubber, ete.,
Motor Cover
Motor Tubes.

Sole proprietors of The Fleuss Tubeless Tire.

Special Prices to Canadians under the New{Preferential Tariff 3314 per cent in favor of Canada.

.
.
s

i SPIRITFURNITURE PeLISH
IN BSTTIES AT 81652
KEEPS THE FURNITURE
NATURAL C°R

7 GWILLIAMS

MANUFACTORY
‘i FRASER STdd
LIVERPOOL#

Telegrams: * KILOWATT, Birmingham,”

The Electrical Power Ergineering (o,
ELECTRICAL
ENGINEERS,
BIRMINGHAM, ENGLAND.

Special trices to Canadians under the New Tariff,
s84 per cent, in favour of Canada,

Standard Enclosed Type Motor.

[We can give Prompr DELIVERY, and all parts
are made to standard. Send us your Enquiries.

Works: Mary Stree*, St Paul’s, Birmingham, Eng.

i Telegrams ;
: “TYRES, BIRMINGHAM.”

‘ The “A1” Detachable=
Pneumatic Tyre for 1904.

IS A GUARANTEED AND VULCANIZED
ONE, AND SUPERIOR TOANY ON TIE
MARKET. A SAMPLE PAIR WILL
CONVINCE YOU : :.: *.: : &

>3

I-sist on seing that the Trade Mark is moulded on Cover as well
as on the Inner Tube to avoid disappointment,

»

James Graham & Co.

Vine Street,
Birmingham, Eng.

BELL FOUNDEk

GEORGE HUDSON, and BRASSFOUNDER
36 Fleet Street, BIRMINGHAM, ENG.

T,

Special rates to Canadians, under the New Tariff '
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‘ In Ordering please specify “ARTHUR COOK’S make ‘
Established
RArthur Cook, s

MANUFRCTURING GOLD
AND SILMVERSMITH: &

_SPECIALITIES,—Match and Snuff Boxes, Cigar, Cigarette, and Card
Cases, Sovereign Purses, Cedar Lined Cigar and Cigarette Boxes,
Serviette Rings, Clasps, Buckles, ete,,Salts, Muffineers, Mustards, &
Small Table Ware, Brush Sets, Photo Frames, — — — — —

London Show Rooms : No. 9 COLONIAL BLDGS., Hatton Gardeu

No. 442 EXCHANGE HANGING DITCH.

‘ Manchester “
la Caroline $t.
Wo BOLAN Ds BIRMI;GSXI\;ITQEngIand.

Manufacturer of all kinds of

GILT PLATED JEWELLERY.

SPECIAL TERMS UNDER THE NEW TARIFF.

Buyers in Canada will confer a great favour when ordering if they will state
the mode of packing suitable for their respective wants, further any article
which they may be buying from other markets upon receipt of sample willgive
per return mail rock bottom prices.

J.SMITH & CO.

Manufacturers of

Gold and Silvar A berts, Guards,
Hollow Curb Bracelets, Ete,

STAR GOLD AND SI_VER CHAIN WORKS,

79 Vyse Street,
BIRMINGHAM, Eng.

H. CLIFFORD DAVIS

Manufacturing
Silversmith,

121 Vyse Street, -  BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff,

3814 per cent. in favour of Canada, -

Telegrapbic Address:
“SPEADW ELI, LIVERPOOL.”

Edward Harris & Co.,

PHENIX
SPICE
MILLS,

Liverpool, - England.

We give a Written Warranty with every Sale, guaranteeing
our Pepper GENUINE and free from every kind of adul-
teration whatever. For THE WeOLESALE TRADE ONLY. -

Telegraphic Address,
“Fowles, Deritend, Birmingham, »

George Fowles & Sons, Lid,

Ceneral Ironfounders,
Manufacturers of Iron & Brasa Fenders, Curbs, Fire Dogs Fire
Irons, Fire Brasses, Umbrella Stands, Toast Stands, gl‘rivets,

Tidies, Ashpans, Iron Folding and Chair Bedstead -
dren’s Cots, Kitchen Fenders,ge;tc. it e

’ Specialite, BRASS CURB SUITES.

Established 1871,

N A A
PRE ) /‘!&‘ ;

N SV v C\
o c,%@q‘ﬁ\

40 10 47 GReen ST, DeriTend BIRMINGHAM EoN6
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OFFORD &

WILSON,

Manufacturing

HElectrical Engineers
98 Woodcack St. BIRMII\'GHAM, ing

Theatre

Lighting

Accessorles

Complete Light Box set, with Lamp,
Crutch, Condenser anfl Mediums.

MUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

158 Hockley Hill, - BIRMINGHAM Eng.

cisenmse . |
1

Mills: AFIIPR()RO NUNEATON
London : 3 ALBION BUILDINGS, BARTHOLOMEW C LOSE, E.C.

Ollard, Westcombe % Co.

Manufac urers of

Brace, Belt and Girth Webs,

GIRTHS BELTS, BRACES, BANDAGES.

- BIRWINoHAM, ENGLAND.

46/Gt, Charles Street,

ESTABLISHED 1850, {

Edward Bartlam,
(;eneral Brush Manufacturer
‘“‘“VENTNOR’ BRUSH WORKS!:

NEW JOHN ST, BIRMINGHAM, Eng: '

Speci ] terms to Canadians
under the New Tamif

Crumb. Plate, Watch,
Hearth, Jewellers’ and
Ul kinds of Household

Rrushes made 1o order.

‘Joseph H. Forrester,

SARUFACTURER OF

Eleciro, Silver Plated &
Brifannia Metal Wares,

FOR HOME jJAND EXPORTATION.

Jruets, Liquor Frames, Toast Racks, Epergnes, Flower Btands,
Vases, Biscuit Boxes, Tea and Coffee Services,&e. «

1 Summer Hill Terrace Parade,
BIRMINGHAM, ENG.

Special Prices to the Canadians under New Tariff.

AITKEN

Manut‘accurmg
Silversmith,
EACGLE WORKS3, 78 SUMMER ROW,

BIRMINGHAM, Eng.

Special prices tc Cauadians under New Tariff,
83%4 p.c. in fuvour of Canada.
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!

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY... |

| Globe Blue Red & Brickworks,

| OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

ESEE SAMPLES, ]'{;\\'l‘:ll'l‘”.(',l‘:{\' |
fof our Latest Productions in Manufacturers of Blue, Brindled, Brown and Red Bricks,

SPORTING FOOTWEhR. Pavings, Copings and Red Quarries.
W. LITTLE & SONS. 52 Moor Sireet, | Speciality: 2in. RED FACING BRICKS.

Special prices to Canadians under the New Tariff.

EXTRA GOOD QUALITY. Special Prices to Canadians under the New Tariff.

‘

BIMIASOr & SOAS; enes saite

Manufacturers of Munpineraier ot Cycle & aDotor Sundries.

Brass and Copper Circles, German Silver,

Rollers cf Cpoon and Fork Blanks, etc., etc.

Wharf Street Rolling Mills,

Aston Manor. Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

i (C il ;'I( = Ex
¥ o PSRl =
. REGISTERED
Including : — Screws and Nu's of all kinds, Chain Adjusters
) | Ball Races, Ball Head Clips Spindles, Uor;ues, Axles,JOilers’,
Washers, Brake Parts, Lawp Brackets, Lacing Cords, Trouser
) Clips, Pumpo Clips. Pumn Connections, &e., &c.

i

RING MANUFACTURER, Albion Works, George St. Pam.e - BIRMINGHI M, ENG,

48 Vyse Street, BIHMlNGHAM, England.

E. MANDER & SON,

|
BRANSTON ST., BIRMINGHAM, ENG., i
|

M ANUFACTURERS OF

SR

METAL,

LEATHER, ETC.

Novelties and Special Patterns
IF SMALL SILVER WARE.

BROQGH ES; Miniature Rims’
PENDANTS, e Bendante 1)
N ECK LETS. Telegray ! ic Addrmvs :—‘; )1‘iniarure. Birminetam.” [

Illustrated List on Application
.Special prices.to.Conadians t ndvr thet ew tariff. )

N e ol b R L B g e s - s b L

IN SILVER,
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LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.
Brass, Enamelled
&:Wood Birdcages.

the New Tarift,

77 & 79 CHURCH ST,

| The Oidest

Makers to the

Special Prices to Canadians under ' 8 Somers Street‘ i

BIRMINGHAM, Ev~aG.

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.-

Metallic
m o
L Woo
Bird
uages

ALSO

=
=

@b, | Fancy Aquariumns

STAY ano CORSET, |
|

A. StOkeS & C(‘)“ % Whol‘esale CLOTHING TRADE

Established 1870.

The RELIANCE
CLOTHING CO,

LEEDS, England
Will be glad to quote for all kinds of Men’s, Youth’s, and
Boy’s Garments. Stock sizes or to special measures.
Bespoke Measure Work a Speciality. Style, ¥it, Workmans-
ship, and prompt delivery guararteed.

Send for quotations—the Cheapest in the Trade.

ESTABLISHED 1874

GEO. HINDER & SON
Home, Foreign, & Colonial

Boot & Shoe Manufacturers,
& Leather Merchants . . ..

laAwmnce il - BRISTOL, England

Please see samples of our Leadiug Lines, '
ard judge the Value we offer, n:

From the Strongest Navyy Boot to the Daintlest Lady’s Shee

W. L. VERRAL & CO,,

Cross Harrison St, LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades.

Specialities.

M.G. G. M fand U.S. FrenchEMedal.Glues
B.W.D. and W.D. Celebrated Scotch Glues.

ALSO SIZE POWDER FOR ALL TRADES

Hubs |

The British Hub Co,,

Weaman Street
BIRMINCHAM, ENC.

Special prices under new
Canadian Tariff,

Ceneral Manager,
W. L. PIZZEY.
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RSO A SMITH BROS. & HILL, Lo.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER,

VOLUTE : \ : 7 | BR 03 &“".L THACKRAY

SPIRAL

: . LIMITED
AND ‘FLAT : SPRING WASHER,
SPRINGS - OMWICH

Manufacturers of every description or-
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

PRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
5:32;5 SiRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, F, T HARROP& CO.

Manufacturer of

Tinmen’s and Coppersmuths’ Furniture. ﬁ)ﬁe‘j )

> 5 : <l (_______,,.
Kettle Handles, & pouts, kivets : : : :: \tﬁj_%;ﬁim
/M;Nt"’

": Sta_mpers,
Piercers and

Manufac-

turers of ‘‘The
Manx’’ and

Other Rim
Brakes,
SOLDERING IRONS, MILK CHURN FITTINGS, Snindies
STAMPINGS, (ARRIA(;E LAMP AND OTHER Ball H 'd
GLASSES R
Clips.
.WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE Pins,
STANDS, UMBRELLA STANDS, Cups and
Cones etc.

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74:and 75 Milk Street, Deritend,
and 34 Glover Street,

MANX WORKS, LEGQRE sT,

Birmingham, England. BIRNIING—HAM Eng

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St., BIRMINGHANM, ENC,
“

The Canadians have Special
Terms with us,




THE CANADIAN JOURNAL OF COMMERCE. 259

1 ic Address:
ira egraphic ngnam.

WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-0T, 18-0T., 9-CT.

These Drawings are
to Scale, \

ki

and show a 3} dwt. 9-ct., 41 dwt,
18-ct., and 5 dwt, 22-ct. WEDDING
RING of each shape, and section

of same,

s

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to'Order.

Dart Spring & Safe Company

Manufacturers of

‘% *  BENT STEEL, FIRE AND BURGLAR %
el

PROOF SAFES.

C .
West Bromwich. - ENGLAND.

Special Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain.

John Wheeler & Son,

For Water Closet Cisterns and Pumps, ete.

.‘,1‘1
LANGLEY, Near
Birmingham, Eng,

‘Special Prices to Canadians under New Tarif’, 33 1-3 per
cent. in favour of Great Britain.

The Birmingham Metal & Munitions Company, Liq.

Adderley Park Mills, BIRMINGHAM, ENG.

Telegraphic Address “AMMUNITION” BIRMINGHAM.

Grand Prix PARIS 1900, ST LOUIS; 1904

MANUFACTURERS:OF.

ROLLED COPPER, BRASS, BONZE, GERMAN SILVER AND
OTHER ALLOYS; OF MILITARY, NAVAL AND SPORTING

AMMUNITION; ALSO

BRASS
RIVETS, WASHERS, NAILS. ETc.

AND COPPER WIRE,
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THE
Ward Commercial Agency
Mercantile Reports,  Collections.

Personal Attention, Prompt Returns,

246 St. James Street, MONTREAL.
Attention Given to Special Reporting.

TYRES!

1904 list of Tyres and Accessories now ready on
application. Speciali Offer of Beaded
Edged Covers. for replacements.

TYRES !

.1st quality? §/-, 2nd quality 4/6 each.
3rd quality 3/9 each.

Wired - on Covers, licensed by Dunlop;Tyre Co.
7i= each. Special Quotations for Quantitues.

JOHN B, PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Individual Evenmg Instroction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT 1

ohﬂ‘(—y/T

Renouf Building, Cor. St. Catherine

and University Streets. |

Book-keeping, Arithmetic, Pepmunship
Shorthand, Type-writing, Corresponde .ce
English, French,Civil Service,-tc. Students
gelect their subjects and are taught sepa-
rately by nine expert teachers. Write, call

or telephone Main 2890 for Prospectusand

new price list, Address :
J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.

THE

North American Life

(Solid as the Continent)

A most desirable Company
for the Insv.ed, also for
Agent.

Vacancies for a few good
men to act as represenia-
tives.

saare T, G. McCONKEY

Superintendent of Agenecis-

Home Office. Toronto.0::1.

OIL S

REFINERS axp MANUFACTURERS OF
Canadian Petroleum Products,

Under New Patent Process, Refined Oils, Benzine Nap-
thas, and Gasolenes, Lubricating Oils, Greases, Paraffine Wax
Candles, Fuel Oils, &ec.

Refineries: SARNIA and PETROLIA, ONT.

I Branches:

Montreal, P.Q., St John, N.B., Halifax, N.S.,
Winnipeg, Man., Vancouver, B.C.

SELLING AGENTS ror THE PROVINCE or ONTARIO ::

The Queen City Oil

HEAD OFFICE, - -  TORONTO, ONT.

Branchis: Ottawa Hamilton, London, Kingston, 23 ghe Stetions tario

ompany,
Limlited

P ﬁ

r.]anuary

Discount Sale

| 20 to 50 per cent. Off

On Parlor, Dining Room, Bedroom, Library and
Office Furniture; also Carpets, Rugs, Squares,
Oilcloths, Curtains, Portieres and fancy articles.
Everything bought during our January Discount
Sale can be stored and insured free if wanted,

I TELL YOUR FRIENDS ABOUT IT.

‘ FF. Lapointe,

l L 1449 St. Catherine St., East, cor. Montcalm

b

by

The Imperial 0il Gompany, Ltd,
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Insurance.
ASSURANCE

Thﬂ FBdBfﬂl Life “company

HAMILTON, CANADA. " &

$2,763,960.70
1,062,760.70
204,018.49

Heap OFFICE, -

Capital and Assets - - = =
Surplus to Policyholders - - - -
Paid Policyholders in 1903 - 2 . 4

Most Doesirable Polley Coatracts,

DAVID DEXTER
President and Managing Director.

J. K. McCUTCHEON,
Sup’t. of Agencies.

H. RUSSELL POPHAM, s Provincial Manager,

Gat the

Best .. .

Do not place your insurance

policy until you have learned
all about the Guaranteed In
Plan offered by

vestment

The Manufacturers Life Insurance Companv,
- TORONTO.

Head Office,

Cuble Address: *“ GALVANIZER, BRisTOL.™

S. M. WILMOT & CO.,

BRISTOL, £ng.

Manufacturers, Inventors and Designers of

Galvanized Steel Troughs

—FOR—

Cattle, Horses, Sheep, Pigs. etc.
GHERLMANIZED

Corrugated Cisterns, Gorn Bins,
‘Wheel Barrows. Mangers, Racks,
etc.

(FOUNDED 1825.)

Law Union & Crown Ins. Co.

(OF LONDON.)
Assets exceed, - - $24,000,000.
Fire risks accepted on most every description of insurable property.2'?

Qanadian Head Office: 112 St, James St., MONTREAL.

Insurance.
141 ASSURANCE
British America ‘comeany
HEAD OFFICE, + - TORONTO.

Incorporated 1833.
FIRE AND MARINE

Cash Capital, § 1,000,000.0
Assets, R v /i 1,864,730.1
Losses Paid since Organization, 22,527,817.57
GEO. A. COX, President. J.J. KENNY, Vice-Pres. P. H.SIMS, Secretary.
EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.
@ ®

PROTECTION

is what every business man is looking for. We are thoroughly in accord
with these views, and to this end have deposited with the Dominion
Government

$1.,015,180 in Gilt Fdge Canadian Securities

for the exelusive protection of Canadian policyholders.

The Union Mutual Life Insurance Co.,
of PORTLAND, MAINE.

proteets its Canadian policyholders not only by having more than the
reserve called for by the Dominion Government, but also through the
operation of the Maine Non-Forfeiture Law only applicable to UNION
MUTUAL policies,

UNION MUTUAL LIFE Insurance Go.

oF ‘PORTLAND, MAINE.

FRED. E. RICHARDS, — 5! PRESIDENT,
ARTHUR L. BATES, - VICE-PRESIDENT.

HENR!I E. MORIN CHIEF AGENT ror CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agenciestin the Western Division, Province of Quebec and Eastern
Onwrio.lapply to WALTER I._JOSEPH, Manager, 151 St. James St.,
Montreal.

The Birmingham Flectrical Fittings Go.

BASKERVILLE ELECTRIGAL ENGINEERING WORKS,

BROAD STREET,
BIRMINGHAM, - - - - England

J. E. E. DICKSON. Manager.

Agenis Wanted throughout Canada.

Special prices to Canadians under the Preferential Tariff.

A
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The Metropolitan Life

INSURANCE COMPANY.
Incorporated by the State of New York.
L R I A $105,656,311.60

This Company has more premium-pay.
ing business in force in the United
Btates and Canada than any other Com-
Eﬁny, and for each of the last ten years

) more new insurance accepted
and issued in America than any other

Company.
In 1903 xsswe&ﬂ aahada alone

$13,676119 on 84,814 policies.

Any of its six hundred Canadian
agents scattered through every town
and city of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Government, for the protection of policy
holders in Canada,in 8 nadian Securities,

$1,800,000.00.

The Company of the People, by the
People, for the People.

The LIVERPOOL and |

LONDON and GLOBE

Insurance Company

Capital and Assets exceed $66,000,000
Canadian Investments exceed - 3,750.000
Claims paid exceed - 213,000,000

Canadian Branch:

Head Office, Company's Bulifing, MoNTREAL,

J. GARDNER THOMPSON,
Resident Manager.
Wm.

JACKSON, peputy Manager
Canadian Directors:

W. J Buchanan, Esq., Chairman,
£. 8. Clouston, Esq. Sir Alexander Lacoste,
Geo. K. Drummond, Esq. F n_d kW. Thompson, Esg

The Waterloo Mutual

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont,

Total Assets, Jan. 1,’04, $3490,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq.; Vice Irusul(nt Frank Han,ht Esq.,
‘\Immg.,(r John Kill er, Esq., Inspector.

CONFEDERATION LIFE

Association.
Policies Issued on all Approved
Plans.

Cash Values,
Extended Insurance,
Paid up Policies,

GUARARNTEED

W. €, MACDONALD,
Actuary.

J. K. MACDONALD
Managing Director.]

Head Office, =~ TORONTO.
Montreal Office :
147 ST. JAMES 87T

CORRECT THEREFORE SILENT.

Bevels  Planed
up to. 30-n,
diameter.

Supplied Gomplete
el e |
Cutting only.

Send us Specification of your Requirements, and

see if our Price and Dellvery will not satisfy you.

E. G. WRIGLEY & CO, Limited,

Foundry Lane Works, Soho, BIRMINGHAM, Hng.

The Royal-Victoria
Lite Insurance Co.

4s prepared to MAKE CONTRAOTS that will be

WESTER

FIRE AND MARINE.

Assets. over -
Annual Income.,
Head Office. -
Hon  Geo. A. Cox, Pres.
C. C. Foster, Secretary.

Montreal Brancﬁ,
Robert Bickerdike, Manager.

ASSURANCE
COMPANY.
Incyporated 18sr
#3 546,000
s i v o
Toronto, on,
J. J. Kenny, Vice-Pres. & ManDi. -

- - 189 ST. JAMES STREET.

SPECIALLY REMUNERATIVE, with SEVERAL |

COMMERCIAL UNION

ASSURANGE GO., Litd.,
Of London, England.

GOOD MEN FOR 1905.

~ Communicate with DAVID BURKE, General

i&_anager, Head Office, Montreal. FIRE LIFE MARINE
i Agencies in qh the th;;ﬂ;:‘lﬁ: :Il‘i..les and Mu of

‘January 1st, 1905, HEAD OFFICE, Canadian Branch, -  MONTREAL.

JAVMES MoGREGOR, Manager.

»

s

¥




