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SPECIAL HAZARDS.

Special hazards are said to be the ban of fire -

hrance. Their usually high rates of premium bring

b the agent a liberal commission, and companies are |

bund to which this temptation of large pre niuns
t unfrequently becomes too strong for resistance,
b the subsequent undoing of the company.

But it does not follow of necessity that, because
pexperienced and “ambitious” companies have had
eir fingers burned by meddling with what they did
ot understand, that special hazards are not, when
andled with judgment, good insurance risks. But,
< in other things connected with fire insurance,
here is a very great diversity of opinion as to the
lection  of Many offices, the country
wtuals especially, confine their efforts to isolated

business.

$arm risks, or dwellings in villages usually more or
oss detached.  Others, usually the stock companies,
Frestrict their writings, in addition to ordinary hazard
Wou: and non-hazardous classes, to the better classc
Yof extra hazardous risks in cities, declining all spc
Fcially hazardous, as undesirable; while others agam,
Sparticularly the larger agency companies, write freely
f upon all classes of mercantile and maonufacturing
brisks, and find it profitable to do so.

* *

* *

Opinions differ also as to the profitable result
Rarising from writing those classes of hazards which
- command high rates of premium, as compared with
those which pay uniformly low rates as being less
hazardous. underwriters  hoid an axiom
that good risks always pay low rates, while the poorer
classes command high figures in the ratios of their

several increasing hazards.

.\.'lfli(‘ as

As an axiom, this seems
faulty, and smacks of over-caution and lack of insur
ance wisdom. The mere fact that, from their class
ification, non-hazardous risks are held as good in-
surance investments, is no argument that all manu

\

| ance risks merely because they command a higher

facturing establishments are undesirable as insur-

premium rate than such non-hazardous property. On
the contrary, well-developed experience has demon-
strated that a well selected average line of the higher
grade of premium hazards, properly adjusted as to

wreentage of loss

| the rate, will bear a much heavier |
desirable

than
line of risks of a lower premium

and leave better results an equally

value,  Low rate
premiums entail a large average line of insurance,
and hence of liability, to realise a given amount of
business: while, on the other hand, high-priced pre
miums always accompany reduced lines of writing,

usually graded to the rate of premium, w ith a cor

responding reduction in the extent of lability.
* A "+ *

The result is that while special hazard lines are
comparatively small and proportionately scattered,
in the event of loss, even if total, the company loses
but a minimum amount upon any single risk; while
low rate lines are always large in proportion, so that,
heavy, and,

when a fire occurs, the loss is alway
relatively to the premium received, larger to the -
surer, even when partial as to the amount of the
But if a company proposes
the special hazard business, it cannot expect to reap
a business of it

insurance. to enter into

success unless it makes \ single
risk or two of any given class, Taid away upon the

shelf to await the turn of the die, will not suffice for

safety, o make any class of specials profitable, as
a class, and at any rate that the insured can afford
| to pay, there must be a number written large and broad
| l'llﬂll‘,:ll to afford a fair breadth of average (e
| company with one hundred tanneries upon its e

cords, lost money ; with the number increa ed 1o four
hundred, it That  company
perience solves the problem.  Writing
ever, without experience, is like handling edged tools
handles with

made money. X~

pecials, how-
without knowledge; the expert them
impunity ; the ignorant man only maims himself,
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THE CANADIAN BANK
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ESTABLISHED 186T. Head Office: TORONTO

- $15,000,000
13,500,000

Pald-up Capita
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Alberta = = = = 52 Ontarlo = - = ° 88
British Columbia - 43 Prince Edward Island §
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New Brunswick - - 4 Saskatchewan - - 60
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Branches of the Bank outside Canada :

Newfoundland —St. John's.

United States—New York, Portland, Ore., San
Francisco, Cal., Seattle, Wash.

Great Britaln—London. Mexico—Mezico City.

—

Collections effected promptly and at

The Molsons Bank |

e ———

Incorporated 1855

——

Paid Up Capital - $4,000,000
4,800,000

HEAD OFFICE - MONTREAL

————————

Besides its 93 Branches in Canada, the
Molsons Bank has agencies or representatives
in almost all the large cities in the different
countries of the world, offering its clients
every facility for promptly transacting bus-
iness in every quarter of the globe.

Reasonable Rates.
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We regeet to anvonnce that Mrs. B
Wilson-Smith, widow of the late Mr. R

Wilson-Smith, passed away yesterday
(Thursday) afternoon at an advanced age.

FINANCE OF THE WEEK.

While no attempt need be made to belittle
munitions

the
importance of the orders for war and
equipment which a number of Canadian industrial

corporations have lately been successful in securing,

it seems not unlikely that the rise in stocks on the
strength  of these orders is being overdone. Mr
Plummer, the president of the Dominion  Steel
Corporation, emphasized a fact which needs to
be clearly borne in mind when he said this
week that the manufacture of shell and  otlier
war material is an entirely mnew branch  of
work for manufacturers in this country and

it is. therefore, difficult to forecast what profits
will be shown when the orders are completed.  Some
time ago there were complaints from some of the
manufacturers of shells for Great Britain that there
was very little profit in the business and in at least
one case
decided to take no further orders for shells when
their present assignment is completed.

we hear, a prominent corporation has

Canapian Car’s ORDER.
In regard to the immense order secured by the
Canadian Car and Foundry Company from the
Russian Government, which has been the basis for
putting the common stock up at ‘he beginning of this
week as high as 75, undoubtedly it means a very
considerable improvement in the Company's pros-
pects in comparison with twe or three months ago.
But do the known prospects justify the entire
present rise in value of the common stock?
In a statement regarding this contract which appeared
in New York this week, it was intimated that the
Russian Government had reserved the right to abro-
gate the contract in the event of the war terminating
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before the contract can be filled. It would have been
Russian authorities not reserved this
reservation of the right means that
Canadian Car

strange had the
right.  But the
in part the amount of profits which

will get out of this contract is dependent on
the length of the war, 1f the war end be-
fore the contract is completed, then the con-

tract also comes to an end. Presumably every effort
to push along deliveries as quickly as
other allies,

will be made
possible, as undoubtedly Russia, like the
requires all the munitions she can get, if victory is
is said that about $50,000,000
of the contract has alrcady been sub-let or is on the
point of being sub-let in the United States. The
factor of uncertainty regarding the proportion of the
completed before the end of

to be achieved, and it

contract which will be
the war, however, undoubtedly remains.
Ponnie OFFERING OF QUEBEC ProviNciar Bonps.
Montreal in association with J. P.
and Brown Bros. & Co,, New York,
the $0,000,000 § P-C.
of Quebee which were
old ten days ago to the Boston banking house of
Tucker, Anthony & Co. In this public offering at
New York the Bank of Montreal will be acting as an
issuing house in the same manner as it has acted at
The price at which

The Bank of
Morgan & Co,,
will make a public offering of
five-year bonds of the P'rovince

London for many years back.

the bonds will be offered has not yet been disclosed.

WESTERN DEVELOPMENTS.
Advices regarding western developments continue
It is stated ])_\' Mr, S, AL
of agriculture for
Manitoba, that than  formerly
done by the grain-growers last fall in the preparation
care has also been exercised in
being sown under
Mr. Bedford also
dates that the seeding scason opened at about the
pects that by the end of April,
Canada, wheat seeding will be

to be satisfactory in tone.

Bedford, the deputy minister

better  work wis
of the land, greater
ceed selection and the grain is
better conditions in every respect.

right time, and he ex
throughout Western
practically completed.
Hion INTEREST RATE FOR RAILWAY Boxbs.

The fact that the New York Central Railroad has
asked authori ation for a 6 per cent. rate of interest
of $100,000,000 debenture
bonds is a significant indication of the high rates
able to  command. Tt
rge of New York Cen-
tral’s financing incline to the view that high rates for
<ince the contem-
but will run for

on a proposed new issue

which capital 15 now

seems that the interests in cha

capital will persist for some time
plated issue is not a short-term loan,
twenty years. The
While the outlook is yet obscure, develo
to favor the theory that after the war capital

issue is, however, convertible.
pments would
seem
will continue
terest until at all events the first stage
ment toward more normal

pleted.

to demand a relatively high rate of in-
of re-adjust-
conditions has been com-
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The Bank o British
North America

Established In 1836.

Paid-up Capital, $4,866,666.66
Reserve Fund, - 3,017,333.33

Head Office :
5 GRACECHURCH STREET, LONDON, E.C.

W. S. GOLDBY, Mnnaﬂev
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J. DODDS, Secretary
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Cities of Canada, including Dawson City (Y.T)),
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in the United States.
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the world.

Collections Made at Lowest Rates.

F. R. S. Balfour
J H. Brodie

Drafts, Money Orders, Circular Letters
of Credit and Travellers' Cheques issued,
Negotiable anywhere.

Agonts in Cansde ‘er Colonial Pank, London and West Indies

G. B. GERRARD, Manager,

MONTREAL BRANCH

#

THE MERCHANTS' BANK

OF CANADA
Head Office, MONTREAL.

bares $7,000,000 Reserve Funds $7,248,134

Pres. 8in H. MONTAGU ALLAN. Vice-Pres.: K. W. BLackweLL,
. F. Hesoen, General A s 2
T. E. Mennerr, Superintendent of Branches and Chief I

SRANCHES AND ACENCIES.
Quebec

Ontarlo
Acton ucan Montreal (Head Office) 8t. James Nt.
\lvinston Lyn i 1255 St. Catherine St. East
Athens Markdale - 320 St. Catherine St. West
Jelleville ford " 1330 St. Lawrence Bl
Jerlin fid St. Lawrence Blvd
Jothwell 672 Centre Street
irampton Na| 2215 St. Denls Street
irantford Newbu Beauharnols tiuchoc. 8t. Sauveur
Hronte Oakville Bu Ialsonneuve
Chatham rillia Chateauguay Ormstown St. Jervine
Chatsworth Ottawa n auyon 8t. Jovite
Chesley Owen Sound Huntingdon Rigaud St. Johns
Clarkson ‘erth Lachine Shawville Vaudreull
Creemore Prescott Naplerville Sherbrooke Verdun
Delta Preston uebec Ste. Agathe
lﬁnvﬂle Renfrew Menitoba
Elgin Sarnia Brandon Jak Lake
Elora Stratford Carberry "w la Prairie
Finch 8t. Eugene Gladstone Ri 1}
Ford t. George Hartney douris
Fort Willlam  8t. Thomas R Starbuck
Galt ara Morris Winnipeg
Gananoque Thamesville ink * Bannerman Av.
Georgetown Thorold . pa
Glencoe Tilbury Alberts
Gore Bay Toronto Acme Leduc
Granton * Dundas St. Brooks unhbﬂdro
Guelph * Dupont and Calgary annville
Hamllton Christlo Sts _* 2nd St. K dicine Hat
* East End ** Parl. 8t. Camrose unson
Hanover 54 dal Carstalrs Okotoks
Hespeler Walkerton 'astor Olds
ngersol | Walkerville Chauvin Raymond
Kincardine Wallaceburg Coronation i
Kingston Watford Daysland Red Deer
Lancaster West Lorne burne Rimbey
Lansdowne Westport alda Rumsey
Leamington Wheatley n § wick
Attle Current  Willamstown  Edmonton Stettler
.ondon Windsor Namayo Av. Strome
London, East Yarker * Alberta Av. lofleld
* Athabasca Av. Trochu
Saskatchewan Edson Vegre!
Hughenden Viking
Antler Limerick l*y Walnwright
Arcola Maple Creek Killam West Edmonton
Battleford Melville Lacombe Wetaskiwin
Carnduf? Moose Jaw
Frobisher Oxbow British Columbla
Gainsborough  Regina Chilliwack Oak Bay, Sidney
Gull Lake Saskatoon Ganges Harbour  Vancouver
Humboldt Shaunavon Nanalmo ** Hastings St
Kisbey Unity New Westminster Victoria
Whitewood

$t. John, N.B. Hallfex, N.S,
Sus-Aaencies—Ontario—Beachville, Calabogle, Frankville, London
South, Lyndhurst, Mulrkirk, Newington, Pelee Island.
Manitoba—Austin, Griswold, Lauder, Sidney.

Alberta—Botha, Czar.

IN UNITED STATES—New York Agency, 63 Wall Street
BANKERS In GREAT BRITAIN—The London Jolnt Stock Bank,

Limited.
D. C. MACAROW - - Local Manager, Montres!

IMPERIAL BANK OF CANADA
DIVIDEND No. 99.

NOTICE is hereby given that a dividend at the
rate of TWELVE PER CEL I (12 p.c.) per annum
upon the Paid-up Capital Stock of this institution has
been declared for the three months ending 30th
April, 1915, and that the same will be payable at
the Head Office and Branches on and after Saturday
the 1st day of May next.

The transfer books will be closed from the 16th
to 3oth April, 1915, both days inclusive.

The Annual Meeting of the Shareholders will be
held at the Head Office of the Bank on Wednesday,
26th May, 1915. The chair to be taken at noon.

By order of the Board.

E. HAY, General Manager.
Toronto, 24th March, 1915.

L
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KEEPING POLICIES PAID-UP.

The recent decision by the Ontario Court of
Appeal in the case of Dewitt vs. the Mutual Life of
Canada  furnishes a reminder to holders of life
policies that they as well as the companies with
which they insure have their responsibilities in a
contract of insurance and that it is as equally im-
portant for them to live up to those responsibilities
as it is for the company so to do, if the contract
entered into is to run its course and come to its
natural conclusion to the satisfaction of both parties.
In the case in point, there had been a partial pay-
ment in cash of the current year's premium and a
note had been given for the balance. The note was
not redeemed at maturity and shortly afterwards
the assured died. Owing to a loan existing against
the policy, there was not a sufficient amount of cash
urrender value, as determined by the table of the
rrender values shown in the policy, to continue it
in force for the minimum period of three months
through the operation of the non-forfeiture provision.
But if the surrender value had been applied day by
day, it would have prolonged the life of the policy
up to the time at which the assured died. At the
trial of the action, it was contended by plaintiff's
counsel and upheld by the judge that the policy had
been by means of the surrender value kept in force
beyond the date of death, but this decision was
reversed by the Court of Appeal, the judges holding
that the policy had lapsed because there was not
cufficient surrender value at the time of default to
prolong it for three months.

CArELESSNESS CANNOT BE AFFORDED.

This decision by the Court of. Appeal is certainly
in accordance with the dictates of common-sense. It
has always been understood that the requirement of
the setting-out of surrender values in the policy was
in order to inform policyholders of the exact posi-
tion in which they stood so that they should not
inadvertently allow their policies to run out. The
confusion that would result had the decision of the
trial judge been upheld can be imagined. Under
present circumstances probably many policyholders,
who have been prejudiced financially by recent events,
have got into the habit of thought that they can let
the due payments on their policies slide for the time
being—confident—though without exact knowledge

that the policies will be kept in force by the provisions
regarding surrender value. It needs to be emphas-
ised that in regard to the matter of his life insurance
as in any other part of his business affairs, the in-
dividual cannot afford to be careless if results are
to be satisfactory. If it is any way possible, let him
pay up his premiums in cash; if, unfortunately, that
is not possible then it is of urgent importance that the
policyholder should inform himself exactly as to
how long the surrender value contained in the policy
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will carry it on. Want of care in a matter of this
kind may lead to grave disappointment, and the fault
would be the policyholder’s.  Agents at the present
time can do valuable service by clear explanations in
regard to this point.  The disappointment of a policy-
holder, or his heirs, though it may be entirely the
policyholder's fault, re-acts prejudically on the cause
of life insurance at large and any efforts which will
avoid that disappointment are good service.

MR. J. GARDNER THOMPSON RETURNS FROM
THE WEST.

Mr. J. Gardner Thompson, manager for Canada
Liverpool & London & Globe Insurance Company,
returned last week from the West, where he spent a
few weeks visiting the important centres where his
company transacts a large business.

Business conditions, he states, are still depressed,
money is tight, and those who are loaded with un-
productive real estate find difficulty in meeting finan-
cial obligations. During the past year there has been
considerable falling off in the population. The streets
of the large cities, however, show a very busy
appearance and it does not seem to the ordinary
observer, that there is much diminution in the regular
trading. Even in amusements, entertainments and
the luxuries of life, there still appears to be a lot of
money spent. There are not wanting signs of some
improvement. In British Columbia there is a lively
demand for shingles, which forms an important in-
dustry, and it is anticipated that there will be a
material improvement in the lumber business when
the European war is over.

In the Northwest there will be this year a much
larger acreage under wheat than ever before and
the spring outlook for the crop is most favourable.

ar. Thompson states that with greater economy
on the part of the people both individually and collec-
tively, and with a good crop this year much progress
will have been made towards more prosperous con-
ditions, but even taking the most optimistic view, he
fears it will be some time before business becomes
normal,

Naturally fire insurance is suffering. Stocks and
merchandise are low and premiums reduced, while
losses are continuous and heavy. Matters are not
improved from the fire companies’ point of view by
the temperance legislation to be adopted by the Pro-
vinee of Saskatchewan which some of the other West-
ern provinees are likely to follow.

When peace is restored in Europe a large immigra-
tion is expected, and it is hoped within a year or two,
the country will fall upon more prosperous times.

There has been a great deal too much money spent
in proportion to the population, and it is incumbent
upon the people of Canada to adopt a much more
economical style of living, and thereby render Can-
ada a cheap country to live in, instead of being one
of the most expensive, as it is at the present time.

The Marquis of Aberdeen has re-joined the Lon
don Board of the Canada Life Assurance Company
as Chairman, a position he occupied until he was
appointed Viceroy of Ireland.




!
|
{
1

466 No. 17.

THE CHRONICLE.

MONTRRAL, APRIL 23, 1915

THE ROYAL BANK OF CANADA
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28 Branches in Cuba, Porto Rico and Dominican Republic
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The Dominion Bank

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Viee-Provident

C. A. BOGERT, General Manager

TRUST FUNDS SHOULD BE DEPOSITED

in a Savings A t in The Dominion Bank. Such
funds are safely protected, end esrn interest at
highest current rates.

When payments are made, particulars of each
transaction may be noted on the cheque issued
which in turn becomes a receipt or voucher when
cancelled by the bank.

Head Office, Toronto

THE

BANK or TORONTO

Head Otfice : TORONTO, Canada.

PAID UP CAPITAL
RESERVED FUNDS .
Directors

90-0n Oovrson, President; W. G. Goooveruaw, Vice-Pres.; J. Henorrson, 2nd
fce-Pres.; Hown, . 8. Hyman, WirLiam <1oNE, JoUN MACDONALD, Lx. Cou. A. E,

Ooon-.-"'u, Lr. Cou. F. 8. Metansn, J. L. ENGLEHART . Winniam |, Gran
J. R. Lamn, Supt. of Branches

Tumos. F. How, General Manager.
T. A. Binp, Chilef Inspector

NEW YORK-—National Bank of Commerce.

OHIOA%O—'II'II National Bank.
LONDON,

Eva.—London City and Midland Bank, Limited,

Iinoorporated 1866.

EFFICIENT
BANKING

Business men will
find at this Bank
complote banking fa-
cllities, up-to-date
equipment, and help-
ful management.

These foatures
combine to provide a
most efficient bank-
ing service, and your
banking account Is
therefore Invited.

..$6,000,000
$6,402,810

THE BANK OF NOVA SCOTIA

INCORPORATED 1832,
ITAL . . $6,500,000.00

CAP .
RESEAVE FUND . . 12,000,000.00
TAL ASSETS over . 90,000,000.00

Head Office - - - HALIFAX, N.S.
JOHN Y. PAYZANT, President.

Gen'l Manager's Office, TORONTO, ONT:

H. A. RICHARDSON, General Manager.

Branches throughout every Province in Canada,

and in Newfoundland, Jamaica and Cuba.
CHICAGO NEW YORK

OF CANADA

“HOME BAE

[ ] hes and C ] throughoeut Canada.

SIX OFFICES IN MONTREAL

Maln Offlee, Transpertation Bullding, St. James St
Benaventure lnuﬂ:‘ 623 St. James St.

2] ] 8 h. Cor. fler and Ontario Sts.
Meunt lo‘.l Braneh, Cer. Mount Royal & Papineau Av.
epineav Sranch, 'nrnnu Square.

$t. Denls Branch, 478 St. Denls St.

Collections made to any point in Canada
where there is a branch of a chartered bank.

“ JAMES MASON - General Manager

The Banik of Ottawa

Established 1874
Head Office - « OTTAWA, Canada

Paid-up Capital - =~ - $4,000,000
Rest and Undivided Profits - 4,978,299
Total Assets, over - - 50,000,000

BOARD OF DIRECTORS

HON. GEORGE BRYSON, President.
JOHN B. FRASER, Vice-President.
Sin Henry N. Barte, Davip MACLAREN
Russert BLackpuns, Dexis Mureny,
Sin Hexny K. Eaan, Hox. Sir Georae H. PERLEY.
E. C. WritNeY.

GEORGE BURN, D. M. FINNIE,
General Manager. Aassistant General Manager.
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NOVA SCOTIA WORKMEN'S COMPENSATION.

I'he new workmen’s compensation measure of the
Nova Scotia Government, which we have previously
intimated is on the lines of the Ontario Act, has been
lately under consideration by a committee who have
made several important changes in the proposed
measure. Of these the most interesting 1s a clause
designed to enable employers to contract out of the
State administered scheme provided by the Act. It
reads as follows:—

If the board, after taking steps to ascertain the views
of the employer and workmen, certifies that any scheme of
compensation benefit or insurance, for the workmen of
any employer in any employment, whether or not such
scheme includes other employers and their workmen, is
on the whole not less favorable to the general body of
workmen and their dependents than the provisions of this
Part, the employer may, until the certificate is revoked,
contract with any of those workmen that the provisions
of the scheme shall be substituted for the provisions of
this Part, and thereupon the employer shall be liable only
in accordance with the scheme, but save as aforesald, this
part shall apply notwithstanding any contract to the con-
trary made after the commencement of this Act.

Presumably this amendment is designed to provide
for the Steel companies in the province which have at
present schemes of compensation in force. Whether
it will permit others generally to get away from the
State administration of the scheme remains to be seen.
T'he private schemes have to be approved by the
Board and it may be anticipated that the Board will
not be over-anxious to allow employers to get away
from the State Fund, particularly those who have a
good accident  record and  who would therefore
benefit most by being allowed freedom of action in
the placing of their workmen's compensation insur
ance,

ESTABLISHED 1873

Standa‘:l Bank

of CANADA

Head Office, TORONTO

124 BRANCHES THROUGHOUT THE DOMINION

ECURITY for

both principal
and interest is the
first essential of an
investment ; the
ability to realize
quickly the second.
Judged by these
standards, a de-
posit in the sav-
ings department of
this Bank is an
ideal form of in-

vestment.

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.
T
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FRATERNAL SOCIETY LEGISLATION
IN ONTARIO.

New legislation affecting fraternal societies is being
introduced into the Ontario legislature by Hon. 1. B.
Lucas. A triennial report of the actual liabilities of
the societies is required, the valuation being certified
to by a competent accountant or actuary and to be
filed within ninety days of the last preceding annual
statement. ‘The legal minimum standard of valuation
for all certificates required, except for disability
benefits, is the table of mortality from which the
table of rates set forth in Schedule A of the Ontario
Insurance Act was deduced; or, at the option of the
society, any higher table; or, at its option it may use
a table based on the society's own experience of at
least twenty years and covering not less than fifty
thousand lives with interest assumption not more than
4 p.C. per annum,

AN ASTONISHING PROVISION,

Attached to this is, however, the astonishing pro-
vision that the valuation provided for is not to be
considered test of the financial
of the society, but cach society is to be held legally

as a solvency
solvent “so long as the funds in its possession are
This
gives a society insolvent on any actuarial tests an
opportunity of hanging on when in the interests of
the community it ought to be no longer permitted
to continue business until

equal to or in excess of its matured liabilities.”

placed on a reasonably
sound footing.
Forure AcrtioN.

Further sections regarding the future of societies
which show a deficiency on the valuation as of Dec-
ember 31, 1917, are decidedly weak. Considerably
more drastic measures than those outlined below are
required if these societies are to be put upon a satis-
factory basis.

It s provided that if the valuation of the
certificates as  given on  December 31, 1017,
shall show that the present value of future net

contributions, together with the admitted assets, is
less than the present value of the promised benefits
and accrued liabilities, such society shall thereafter
maintain said financial condition at each succeeding
triennial valuation in respect of the degree of defi-
ciency as shown in the valuation as at December 3¢,
1917. 1f such society appears, by any trienmizl
valuation subsequent to December 31, 1917, not to
have maintained the condition therein required, it
chall, within two years thereafter, make such im
provement as to show a deficiency not greater than
as at December 31, 1917, or thereafter as to all new
members admitted be subject so far as stated rates
of contribution are concerned to Schedule “A™ of the
Ontario Insurance Act, and that the net mortuary or
beneficiary contributions and funds of such new
members shall be kept separate and apart from the
funds of the society. [If such improvement 15 not
shown by the succeeding triennial valuation, then the
new members must be placed in a separate class and
their certificates valued as an independent society in
respect to the contributions and funds.
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LIGHT GRAIN STOCKS ON HAND.

A bulletin issued by the Census and Statistics Office,
gives the results of the usual annual inquiry as to
the stocks of grain and other crops remaining in the
hands of farmers on March 31st. The returns
received from crop-reporting correspondents show
that of the total estimated yield of wheat n
1914, 12} per cent, or 20,247,000 bushels remained
in farmers' hands at the end of March. At the rate
of 134 bushels per acre this quantity should allow of
the sowing this spring of about 11,570,000 acres, or
1,522,000 acres more than were sown in the spring
of 1914, independently of quantities of wheat stored
in elevators which may be returned to farmers for
seeding purposes. The quantity of wheat remaining
this year in the hands of farmers, is however smaller
than in any previous year on record, the light crop
and the high price being together responsible for
this result. In 1914 the quantity of wheat estimated
to be in farmers’ hands at March 31st was 38,353,000
bushels, or 16V per cent. of the large harvest of
1913; in 1013 at March 3ist the proportion was 22
per cent. or 50,234,000 bushels and at March 3tst,
1912, it was 27 per cent. or 62,188,000 bushels.

o

OrnER Stocks LiGHT.

Of the remaining grain crops the proportions of
the previous year's production estimated to be in
farmers’ hands on March 31st, are also smaller than
in any former year on record. Oats show a balance
of 85,843,000 bushels, or 27 per cent. barley 7,430,400
bushels, or 20%4 per cent., rye 343,700 bushels, or 17
per cent., buckwheat 1,792,500 bushels, or 21 per
cent., corn for husking 2,028,000 bushels, or 21 per
cent., and flax-seed 740,700 bushels, or 10 per cent.
Of potatoes which gave the excellent yield last year
of 85,672,000 bushels, 37.7 per cent., or 32,310,000
bushels were in farmers’ hands on March 31st, this
proportion being larger than in any of the last five
years, excepting 1913 when 43 per cent., or 36,619,000
bushels remained over from the harvest of 1912, Of
turnips and other roots 10,267,000 bushels or 15 per
cent. remained over, and of hay and clover the quan-
tity in farmers’ hands is placed at 2,173,000 tons or
21 per cent. of the total crop of 10,259,000 tons.

————————
——

BANK OF MONTREAL'S BONUS.

The Bank of Montreal announces a bonus of 1 per
cent. to be paid with the regular quarterly dividend
of 2¥ p.c. for the second quarter of the Bank's fiscal
year, payable on June 1st, to shareholders of record,
April 20th. The bonus declared is the seventh suc-
cessive distribution of the kind. In April, 1912, the
Bank inaugurated a one per cent. extra payment to
shareholders with the dividend for the second quar-
ter of its 1911-1912 year and a half yearly distribu-
tion of like amount has since been maintained.

In view of the decreasing earning power of the
banks through the necessity of the maintenance for
a long time past of particularly strong reserves and
the new taxation, particularly the 1 per cent. tax on
circulation, the maintenance of the bonus is particu-
larly satisfactory.

_-—__—___—__'—-—-_-_—

The Norwich Union has received a new Dominion
license to transact automobile insurance.

BRITISH FINANCES IN FIRST WAR YEAR.

The imense scale of the British Governt.ent’s
financial operations at this time is strikingly shown
in the statement of the financial year ended March
31ist, issued by the Treasury. For the first time the
British revenue aggregated $1,133.,470,000, and also
for the first time in the history of any country, the
national expenditure reached the gigantic total o
$2.802,365,000. The war expenses in the period of
eight months from the end of July were no less than
$1.800,000,000. But for the war the revenue would
have exceeded the expenditure by about $130,000,000,
and this sum is the contribution made by the nation
in the past year ent of taxation toward its enormous
war expenditure. The balance of the money has been
provided by borrowing. "The total sum borrowed has
been about $2,040,000,000, and the total sum collected
from revenue and raised by loan has exceeded the ex-
penditure by some $370,000,000.

The war e enditures, as is pointed out by the
London Statist, are of a progressive character. In
the two months to September the sum paid out was
about $200,000,000, or at the rate of rather less than
$25,000,000 @ week. In the quarter ended December
the war expenditure was rather over $0650,000,000, or
at the rate of $50,000,000 per week, while in the
March quarter expenditure reached over $900,000,000.
or at the rate of about $70,000,000 a week.  Thus
whereas in the early stages of the war the nation’s
war expenditure was at the rate of about $3,500,000
a day, and in the December quarter was about $7,000,-
000 a day, it has in the past quarter risen to about
$10,000,000 a day.

The revenue of the financial year was some $85,-
000,000 larger than was estimated in November last
by the Chancellor of the Exchequer.

—
COMPARATIVE BANKING PROFITS.

The falling-off in earning capacity last year which
has already been noted in the case of the Canadian
banks is also noted in the case of the national banks
of the United States. In the latter case the ratio of
net earnings to average capital and surplus is stated
in the New York Journal of Commerce as being 8.39
per cent. in 1914, as against Q.00 per cent. in 1913.
his ratio, which represents the return on the pro-
prietors’ funds, was smaller in 1914 than in any year
since 1000, In Canada’s case the ratio shown—R8.05
per cent.—is smaller than any since 1909.

Again in 1914 the chartered banks in Canada in-
creased their capital, surplus and resources relatively
more rapidly than the national banks. The average
capital in Canada shows a ratio of increase more than
three times as large as that shown by the national
banks in 1914. The same applies to capital and sur-
plus, but in case of the total assets the ratio of in-
crease in Canada is not so much greater than that
shown in the United States.

——————————————————
)

Of the area of the nine provinces, 077,585,513
acres, which is less than one-half of the total land
area of Canada, only 11.25 p.c. or 100,048,088 acres
is occupied as farm land. according to the Agricul-
tural Census of Canada, taken in 1911, the results of
which have lately been published.
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xocutor, Administrator, Liquidator, Guardian, Curator, or
iness of a legitimate Trust Company will have careful and prompt attention.

Associated with the above Corporation, and under the same Qirection and management, I8

THE CANADA PERMANENT TRUST COMPANY

“ Incorporated by the Dominion Parliament.  This Trust Compan

s now prepared to accept and execute Trusts of every description,
yommitteo of the estate of a lunatic, etc. Any branch of the bus-
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NET LINES IN FIRE INSURANCE.

The subject of the limits of lines which a fire in-
qurance company can write with safety is discussed
by the Manchester Policyholder, which states that
in Great Dritain in recent years, there has been a
tendency on the part of some companies to whittle
Jdown limits almost to vanishing point, and in some
instances it would appear as if the business could be
ccarcely worth conducting on such narrow ultra-
cautions lines, Putting this aside, says the Policy-
holder, a certain measure of relief would be exper-
jenced if limits ordinarily ruling were increased, but
can they be increased with any degree of safety?

The most important factor in the case is whe-
ther the arca of the premium  set against losses is
to be confined to a few risks only or is to
spread itself over a number. The same volume
of premiums may represent in two  cases the
<ame amount but by no means the same in-
cidence of lability. It is unknown where the heavier
losses  will fall and it makes the difference
whether one of such losses happens in respect of a
risk upon which a large amount is being held or one
upon which, owing to the operation of the company’s
limit, not more than £1,000 is endangered. The mere
arca of premiums is not sufficient without the area
of ricks, and it is to safeguard this latter point that
the vital question of fixed limits steps in.

- A SUGGESTION.

“All the same where the class of risk is a large one,”
continues the Policyholder, “and the company's in-
terest in it sufficiently extensive, would it not be
possible to approximate the limit to something more
nearly resembling, say, the average sum insured
throughout the class? In any case the rates of pre-
mium charged ought to bear a heavier strain in the
way of limits than the very modest retentions some
companies are disposed to put upon them, if they are
not to give rise to a suspicion of their feared in-
adequacy by the offices imposing them. And it may
also be asked why should limits vary so much upon
the different classes of risk? The mere fact that the
rate is higher in one class than another should not
of itself serve to curtail the limit upon the higher rated
class, as it so frequently is allowed to do. Pre-
sumably the extra hazard is balanced by the enhanced
rate, and, provided always the requisite average can
be obtained, such cutting down of the limit would
appear logically to be indefensible.

“A number of the companies at the present day
chow no apparent anxiety to increase their linits.
Possessing ample re-insurance facilities under treaty,
a certain and fixed profit is made out of their cedings,
the commission received being much greater thar
that paid out to agents for procuration of the busi-
ness. ‘They prefer this profit to risking any more
upon their own account. it pulls down considerably
the commission iten appearing in their published
accounts and consequently their expense ratio, whilst
constituting in effect a useful addition to the premium
income upon the sums held at their own risk.

“Whether re-insurance, which was instituted as a
mutual accommodation  between oftice and oftice,
should be made to subserve these ends 18, a matter
for consideration, The foregoing rem wrks are made
in the spirit of legitimate fire underwriting and as an
indication of the lines upon which any proposed in-
crease of limits might travel with something like
safety.”
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DISEASE NOT AN ACCIDENT.

Mr. Justice Bruneau at Montreal,  decided this
week in a claim brought under the Quebec Workmen's
Compensation Act (Penois vs. Gerard, et al.), that
disease is not a good basis for a claim under the Act.
Plaintiff, a plasterer, claimed that whilst working for
defendant he dislocated a bone of his arm, by reason
of the fact that the plaster had little stones in it, and
he was thus obliged to use much greater force in
laying it on the lath work, as the stones prevented
it from working well into the interstices between the
laths. The defendant repudiated the claim, on the
ground that the injury of which the plaintiff com-
plained was in reality a disease of a rheumatic nature
and had been long developing—the “accident” claimed
being in no wise an accident, but the manifestation
of a long-standing disease due to the state of plain-
tiff's physical constitution.

There was a difference, said the Court, between
an accident which is ever produced by an exterior
cause and manifests itself in a sudden and violent
manner, and a maladie professionelle, whichi pro-
ceeded from an interior cause, and was often the
result of slow and continuous evolution. Thus acci-
dent and disease differed as to the suddenness and
progressivity of their manifestation. The court had
only the testimony of plaintiff's own physician to
guide it, and this physician himself admitted that the
duration of the condition found in plaintiff’s arm
presupposed a predisposition or a natural disposition
to contract such disease. Hence the court could not
attribute the condition to the cause alleged by plain-
tiff, but to the continuous and normal exercise of his
trade. The Compensation Act covered only accidents
and, in no wise, maladies professionelles. Action
dismissed with costs.

FIRE-TRAP SUMMER HOTELS.

The frequently flimsy construction  of summer
resort hotels, is sharply criticised by Safety Engineer-
ing, which points out that in many instances these
hotels are without appliances 10 fight fire with.
While in many cases the use of a hand chemical fire
extinguisher or a line of hose can avert a loss of
property, some hotel proprictors have the tendency
to serimp the number of hand chemical fire extin
guishers necessary for a proper equipment, particu-
larly 'in summer resort hotels.

The seekers of pleasure and health at seaside and
country resorts in the summertime are entitled to
protection against the casualties that accompany fires
in the flimsy structures used  for hotel purposes.
Water supply may be nearby, but facilities should be
adequate to draw upon it for use in fighting a fire.

The deficiencies that make hotels “firetraps”
avoidable, remarks Safety Ingineering.  1'rogre
proprietors of hotels, realizing the burden of respon
sibilities in furnishing accommodations  for guests,
have tried to make their houses safe; but other
prietors, men of a certain type, are disin
anvthing unless the law compels them to do
in the way of safety.

are
SIve
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to do

ymething

e ————————————

The Saskatchewan Grain Growers' Association 18
reported to be considering the question of starting

farmers’ fire insurance companics on the mutual prin

ciple. .
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INTERESTING sSUIT REGARDING REBATE.

A suit involving a rebate, brought by the .Titna
Life of Hartford recently in Philadelphia is of con-
siderable interest to insurance men, particularly as
the verdict in favor of the Company is said to be the
first of its kind in the United States.

The facts as alleged by the company were as
follows :—In December, 1912, the Aitna Life issued
several policies aggregating about $20,000 on the life
of Harry E. Clark of Philadelphia and Glen Camp-

bell, Pa., through a Philadelphia agent. Not receiv-
ing settlement for the premium in due course, the
Company made an investigation and discovered, it is
alleged, that the agent had allowed Mr. Clark a rebate
of forty per cent. of the premium and had neglected
to turn over to the Company the remaining Sixty
per cent., which Mr. Clark claimed he had paid to
the agent. The Company, thereupon entered a suit
against  the policyholder for the full amount
of the premium. Mr. Clark, in his affidavit
of defence admitted practically all the facts alleged
in the Company’s statement of claim, but maintained
that he had made an agreement with the agent that
a second agent, who was indebted to him should
receive the commission of 40 per cent. and that he’
(Clark) applied the commission in settlement of the
indebtedness.

At the trial proof was offered that the second agent
was not a licensed agent of the Company and the
judge thereupon directed a verdict in favor of the
Aitna for the amount of the rebate with costs.

CASUALTY INSURANCE BY MAIL.

A sanguine Philadelphian is attempting to organize
4 mail order casualty company. He may succeed,
and probably will, in organizing the company, but
not in making it a success, since experience all the
world over has shown that no insurance company can
build up any considerable volume of business without
the aid of agents. The Massachusetts Savings Bank
Insurance League tried the experiment and—well
now it is employing agents. The Postal Life, which
is trying the plan, and has found it desirable to
supplement the plan by reinsuring moribund con-
cerns, last year achieved the distinction of having
less business on its books at the end of the year than
at the beginning. The old Equitable Life of Eng-
land, which has been writing life insurance over the
counter for above a hundred and fifty years, writes
less business a year than any fair-sized American
agency. And the chances of success for a casualty
company transacting business without agents are far
less than those for a life company. Nearly every
man at some time or other feels an imperative need
for life insurance, even though he remains uninsured.
The number of men who feel the same need for
accident insurance is certainly smaller. And accident
insurance is about the only kind a mail order com-
pany would have much chance of writing. The
Philadelphians who invest their money in the stock

of this proposed mail order concern will wish they
hadn't.—Boston Standard.

—
e —

It is stated as a fact that when the alarm for a
church fire at Terre Haute, Indiana, on April 1, was
turned in, the fire department took no notice of it,
thinking the alarm an April fool joke. The church
was burned to the ground.
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THE LATE MR. COLIN CHAPPELL.

"I'he late Mr. Colin Chappell, younger son of Mr.
(George Chappell, general manager of the Royal In-
surance Company of Liverpool, England, whose
death in France w¢ chronicled recently, was only
in his 27th year. Engaged in a financial office in
Liverpool, for a year prior to the outbreak of war he
had suffered from an unfortunate throat affection,
which necessitated surgical treatment, but obtaining
the consent of his medical advisers, he eventually en-
listed in the 6th Liverpool Regiment. Some years
previously he had held a commission in the 5th
jattalion of the same regiment and had the oppor-
tunity again of taking up a commission there. But
he preferred to remain in the ranks as giving an
earlier opportunity for cervice. He left with his
regiment for the front on the 24th February, and
had on several occasions seen service in the trenches.
The advices received as to the circumstances under
which he met his death show that at the moment when
he was shot through the head by a sniper he was
going to the assistance of a wounded comrade who
had fallen in the trench. Only the day prior to his
death he had performed an act of gallantry in assist-
ing in the rescue of a wounded man of the Dorset
regiment who was lying in front of the trenches.

-

FULLER PROTECTION DESIRABLE.

Trust funds, when invested in real estate or in
mortgages thereon, should be protected in every way
possible in order to secure the safety of the principal
and the regular continuance of the income to the
beneficiaries of the trust. The general statement
would apply, but from a more selfish and personal
viewpoint, in the case of real property owned and
mortgages held by individuals for their own benefit.
Few property owners or trustees fail to avail of the
protection given by fire insurance, but there are many
who do not utilize that afforded by tornado insur-
ance, and rent (or use and occupancy) insurance.

No part of the country can be considered immune
from the ravages of windstorms, and the destruction
of a building by a tornado, unless the damage is cov-
ered by insurance, causes the loss of its value to the
owner, and possibly inflicts loss on the mortgagee.

Similarly the loss of rent, or of the use of property,
causes a reduction of income, or conceivably, a net
outgo, to the damage of the owner or beneficiary ; and
this contingency should be provided against by means
of insurance.

There are innumerable opportunities for insurance
agents and brokers to increase their own incomes,
while doing their clients a valuable service, by press-
ing these varieties of insurance upon <he attention of
those who have not yet availed of them, and who
may even be unaware of their existence.—N. Y. Spec
tator.

CAUSE AND EFTECT?

A Saskatoon news item says: Since the recent
announcement of the Provincial Government to the
effect that all hotel bars would be closed on 1st July,
1915, without any indemnity to their owners, four
hotels in different sections of Saskatchewan have been
totally destroyed by fire—three of them within forty-

eight hours.
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest goneral Insurance Oompany In the world

(As at S1st December 1913)

Capital Fully Subscribed . $14,750,000
Capital Paid Up 1,475,000
Life i'uml and Speual Trust
Funds, . . 69826740
Total Annual lncome exceeds 42.500000
Tola| Fundl cxceed 124,500.000
Total Fire Losses Paid 164,420,280
Deposit with Dominion Govern-
ment 1,077,033

APPLICATIONS I'Oil AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Gommercial Union Building,
MONTREAL
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PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at S1st December 1913)

Capital Fully Paid $500000
Fire Premiums 1912, Net $2,498.625
Interest, Net . 132,120
Total Income i$2639.l45
Funds . ¢« ¢ ¢ ¢ o ¢ o $5.400,000

I VA
Deposit with Dominion Gov'nt $155,667

In addition tc the above there is the further
guarantee of the Commercial Union Assurance
Company lelled Dhou und: aceal
$124,500,000 ./ . .

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Commercial Union Building,
MONTREAL

e, Vit eelip RG]
OPPORTUNITIES
U N INSURANCE
OFFICE in Life Insurance are many.

FOUNDED A.D. 1710

Head Office :
Threadneedle Street - London, England

THE OLDEST INSURANCE
OFFICE IN THE WORLD.

Canadlan Branch:

15 Wellington Street East, Toronto, Ont.

H. M. BLACKBURN. LYMAN ROOT,

Manager. Assistant Manager,

FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.

Established 1848. Funds $50,000,000
GRESHAM BUILDING - - -

MONTREAL,

® . » .
Union Assurance Society Limited
OF LONDON, ENGLAND.

(Fire Insurance since A.D. 1714)
Canadlan Branch:

Corner St. James and McGill Streets, Montreal
T. L. MORRISEY, - Resident Man:ger
Agencles throughout the Dominion.

e
——

“ SECURITY FIRST” \

Assets for Policy-
holders, over

$4,000,000.00

$137 of Assets for each $100
of Liability.
A STRONG + <«ADIiAN COMPANY.
The EXCELSIOR LIFE INSURANCE CO.

W. CROSBIF BABER Head Office

THE

CANADA NATIONAL FIRE
INSURANCE COMPANY

HEAD OFFICE: WINNIPEG, MAN.

APPLICATIONS, FOR AGENCIES INVITED

A Canadian Company Investing Its Funds In Canada

|

THE CHRONICLE, MONTREAL

—

Provinca! Manager. Montreal TORONTO, ONTARIO.

-

THE LIFE AGENTS MANUAL, $3.00
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COMMERCIAL UNION'S NEW BRANCH MANAGER
AT VANCOUVER.

Mr. Andrew W. Ross,
Fire Underwriters’ Association, has resigned that
position to become branch manager at Vancouver of
the Commercial Union Assurance Company, and the
Palatine Insurance Company, in succession to Mr.
A. T. von Etlinger, resigned. Mr. Ross is well
and favorably known on the Pacific Coast, and
has had a lengthy and exceedingly valuable ex-
perience of fire underwriting in British Colwnbia,
having been associated for the past twenty years with
various fire underwriting boards in the province.
It is felt by fire underwriters that the Commer-
cial Union has made an excellent appointment and
that the important interests of this great Corporation
in DBritish Columbia have been placed in safe and
able hands.

NO FIRES FROM RATS AND MATCHES.

The popular impression that rats and mice are a
prolific cause of fires through their gnawing of
matches is shown to be unfounded by a series of ex-
periments which have been made by Mr. F. V. D.
Curser, the results of which are published in
Safety Engineering. A large number of rats and
mice were caught at different times and placed in
cages without food or water, there being subsequent-
ly placed in the cages a counted number of matches
of various types and a small quantity of straw. In
cach case the animals died without there having been
shown any signs of fire or of gnawed match heads,
though in some cases where several rats were kept
together one was killed and eaten by the others. Ttis
thought that the paste used in the manufacture of
paper boxes as holders of matches may be a possible
inducement to rodents to gnaw the boxes, but there
seems to be no basis for the statement that rodents
Iike to eat or gnaw the heads of matches.

«MEN OF HARLECH."

The Enlistment in Wales has been
splendid (Daily Paper).

“When was Wales last in the race for glory.” 'The
jand of Llewellyn, of Morgan and Tudor had long
ago settled quietly down as a peaceful part of Great
Britain. The hot Celtic blood no longer boiled over
when Saxon foot trod upon the sacred soil of Gla-
morgan. The Harp of the PBard was’ attuned to
churchly music. But to-day, in the hour of trial,
“Gallant little 'Wales” has raised a veritable army
from her small population. Jones and Thomas and
Jenkins and Pritchard, have flocked to the colours
and, at this moment in the bloody trenches the Leek
of the Principality vies with the Rose, the Thistle,
the Shamrock and the Maple T.eaf.

Fluellen, Howell and Taliesin, we salute you.
together, gentlemen— “Men of Harlech!”

All

Toronto Saturday Night's “insurance expert” is =0
proud of his ignorance that he insists on repeating
the fable that the City of Montreal is owt of pocket
through the recent Court' *House fire, This time,
according to the expert, “the City’s loss will run into
the hundreds of thousands.”
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«ON THE SLY” FIRE BUSINESS.

If Canadian fire business is good enough to be

secretary of the Mainland taken as the unlicensed companies take it “on the

sly” it is good enough to be taken openly.  The
Minister of Finance has lately expressed his sym-
pathy with the licensed fire insurance companies in
this matter. It is to be hoped that when he comes
seriously to consider the subject, that his sympathy
will have warmed up to an extent that will result in
action of a kind which will put an end once and for
all to the present ridiculously unjust condition of
affairs.

AFTER-EFFECTS OF THE WAR.

One of the English insurance journals expresses
the opinion that to some extent insurance companies
will be affected after the war as the result of an in-
creased tendency towards the active and strenuous
life, with a turning away among numbers from what

will appear by contrast with their personal ex-
periences, much too humdrum an existance to be
tolerated. The “risks” of ordinary civil life here will

appear to the retarning myriads after the war, says
the journal, as contemptible as did our army at first
to the Germans, and as a result, more accidents will
occur and more constitutions will be wrecked through
carrying out the dicta of a strenuous life worthy of
the heroes who have suffered such awful things in
the trenches.

WAR EXTRAS.

One Dritish insurance office is now charging
of the R. A. M. C. an extra premium of three guineas
so long as they aré 25 miles from the firing line, but
twelve guineas when their work takes them into the
firing line itself, thus suggesting to a_contributor to
the London Post Magazine the following lines :—

Just behind the battle bother!
As I near the firing line

[ must send the insurance oftice
An infernal nine pounds nine.

officers

«QFFICIAL RETURNS.”
To the Editor of Tug CHRONICLE -

Sir—TIs it altogether a hardship that a company,
licensed to do fire insurance only and including as
“assets in Canada” investments held exclusively for
its life policyholders, should be asked for particulars?
Suppose that company just delete from its “assets
in Canada” such investments, would'nt all the trouble
be avoided?

Yours truly,

April 19th, 1915. lGNEOUS

i e —

FIRE INSURANCE AND RISE IN COSTS.

It is being pointed out in Great Britain that since
the outbreak of war, the cost of new machinery has
on the average increased by 25 per cent and second-
hand.machinery is only obtainable now at more than
double the price that” would have been accepted a
year ago. The cost of rebuilding has increased by
fully 20 per cent., and consequently many manufac-
turers who have not increased their fire insurances
are, without knowing it, themselves carrying the risk
of an additional cost of reconstruction.
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

L

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO x

PROVINCE OF QUEBEC BRANCH
164 St James St., Cor. St. John St.. MONTREAL

ESTBD. 1824 YORK, ENGLAND ASSETS EXCEED $20,000,000
FIRE ... ..ocooo vnnn Every description of property nsured. Large Limits,
LIVE STOCK.......... The Yorkshire 18 the FIRST COMPANY, licensed by the FEDERAL GOVERN-
MENT, to transact Live Stock Insurance in Canada.
ACCIDENT .......... P 1 Acoldent. *, A Teams, I L ity, and Plate Glass

THE YORKSHIRE INSURANGE COMPANY, LIMITED

IOND(N&

PEZRSONAL ACCIDENT PLATE GLASS
SICKNESS AUTOMOBILE

FIDELITY GUARANTEE GENERAL LIABILITY

—————————— ———————

Head Office: TORONTO.

L Mentreal, 164 S¢. James Strest.  Quebes, 81 St. Peter Street.

GANADIAN | Hen.C. J. Dobert Hoa. Alphons Rasine, Canadlan Ml1¢
DIREGTORE ( 0. N, Besworth, Ksq. Alex. L. MacLauris, Esq. P. . WICKHA l'omul

APPLICATIONS FOR AGENCIES are invited from responsible persons.

ROYAL EXCHANGE ASSURANCE

Foeunded A.D. 1720

00000 paid exoced 238,000,000

Nead Office for Canada

Rogal Exchange Butlding I u l | | I l |
MONTREAL
L ARTHUR BARRY, Menager [

Uor!
responsible gentiemen In wn.
represented districts ve fire
aud easualty agencies

THE LIPE AGENTS' MANUAL - $3.00

Published by The Chronicle, Montreal

—
—

Mount ROYAL ASSURANCE GomPANY

*OUNDED 1798.

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.
CAPI $4,000.000.00

SI.IIPI.US T0 POLICY IOI.DIRS . 8.844.871.95
ASSETS 17,816,188.57
LOSSES PAID EXCEED . .  159,000.000.00

ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA, MONTREAL

THE LAW UNION & ROCK

INSURANCE CO. LIRITED, LONDON. r...u in 1008
Amts Exmd - $48,500

invested in Canada.
FIRE wad ACCH ENT RISAS aceepted.
Canadian Head Office: 57 Beaver Hall Bill.

MONTREAL.
Agests d i P d towns in C da.
W. D. AIERN, Superintendest, d. E. E. DICKOON
Accidest Dept, Casadias Masager

Tve NATIONALE FIRE INSURANCE
COMPANY OF PARIS, FRANCE.

PAID UP CAPITAL . « « o« $260,000.00
TOTALFUNDS . . . .« . =« 729,987.28
NET SURPLUS . 202,041.02

HEAD OFFICE FOR CANADA

SUBSCRIBED CAPITAL . o+ $2,000,000
TOTAL FUNDS . « s 8. 7,401,300
NET SURPLUS . \F AL

AOINT! WANTED IN UNREPRESENTED DMMC'I‘I.

3. L. CLEMENT, Gonere! Monager. H. N. YORK, inepester fer Ontasle. L C. VALLE, Inepester for Guebes
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COMPENSATION AND BARNING POWER.

The Court of Review at Montreal has decided this
week in an appeal by the Montreal Harbour Commis-
soners that the fact that a man earns as much after
an accident as before does not debar him from
receiving compensation for the accident, under the
Quebec  Workmen's Compensation Act. This case
follows a somewhat similar decision given by the
Quebec Court of Appeals and quoted on page 305 of
our issue of March 12, In the present case the plea
of the defendant was that there had not been any
decrease in earning power induced by the injury, for,
as a matter of fact, the victim had returned to work
won after the accident and had earned as much, if
1ot more, than he had earned previously. The lower
court held that it mattered not what the man earned
after the accident. The fact remained that the in-
jury had brought about a partial and permanent in-
capacity which in turn induced a diminution of work-
ing capacity and earning capacity. Mr. Justice
Greenshields, in giving the judgment of the Court
of Review, coincides with this view, remarking that
it was uite possible that a man suffering from a per-
manent and partial incapacity, might put forth more
drenuous efforts and might attain  just as much
uccess as before. The fact remained, however, that
the partial and permanent incapacity accrued to him
in the race of life.

“It is quite possible,” continued Mr. Justice Green-
shields, “that an employer, whose employee meets
with an accident, might be willing for one or many
reasons, to retain him in his employ during a short
or long time at the same wages, but this fact would
not affect the right of the injured person in fixing
the annual rent due him under the act if he did
suffer a partial permanent incapacity. It is not a
question as to how much the injured person is earn-
ing after the accident, but the question is, to what
extent has his earning capacity been reduced, and
that reduction is not determined by what he is earn-
ing, for instance, at the time of the trial. His
occupation or trade must be considered, and his phy-
sical condition must be considered, and if as a result
of the accident his physical force or capacity to work
at his trade is permanently reduced, he is entitled
to relief under the act.”

PERSONAL RESPONSIBILITY FOR FIRES.

The principle involving the responsibility of the
owner of a building to his tenant, as to keeping the
premises in a safe condition so far as fire hazard is
concerned, is being tested by a suit in Indianapolis.
The tenant of a building there, used as a rooming
house, claims to have suffered injury because the
owner of the building did not have the heating
apparatus installed in a safe manner, and, in con-
sequence, it is alleged, two fires occurred which led
some of the tenant’s customers to vacate the rooms
they had occupied. This is a new adaptation of the
idea of holding propertyowners liable for loss occa-
sioned by fires starting upon their premises, says the
New York Spectator, and the outcome of the suit
mentioned will be awaited with much interest.

New life insurance legislation is promised in Sas-
katchewan.

LICENSING MANITOBA INSURANCE AGENTS.

The Manitoba Insurance Act has been amended to
provide for the licensing of agents, the amendment
going into force on June 1st. The amendment pro-
vides that no person shall act as agent, in the pro-
vince, for any insurance company doing business in
Manitoba until he has procured from the superinten-
dent of insurance a certificate of authority author-
izing him to act as agent for a duly licensed or re-
gistered company transacting insurance. Such cer-
tificate of authority shall continue in force until May
31st after the date thereof and may be renewed from
time to time for an additional period of twelve months.

The new amendment also provides that every policy
issued by an insurance company, licensed or register-
ed in the province, must be signed by a resident agent
of the Company.

\\

WHERE “PATERNALISM" IS NEEDED.

The small fire loss per capita in European coun-
tries is largely due to governmental supervision, not
solely in relation to the matter of building construc-
tion, but largely to the official control and organiza-
tion of the fire departments, including the complete
and enforced standardization of its fire appliances
and its water supply, and in order to secure equal
immunity from excessive fire loss in this country, we
need just that modicum of “paternalism” which will
ensure an enforced standardization of fire appliances
and of water supply in all of our communities ; we
need the restraint due to a rigorously enforced law
of such character in order to save our property and
lives from the ravages of fire due to our reckless care-
lessness as a nation.—F. M. Griswold.

\\

BRITISH LIFE WAR CLAIMS.

London advices state that up to the end of the
week of April 3, the industrial life assurance offices
had paid £375,767 in claims in respect of 19,300
soldiers and sailors killed in the war. This repre-
sents an increase since a month ago of £35,000 for
1,833 claims. The ordinary life office claims are
gradually increasing for there has been paid to re-
latives of fallen officers £1,615,000, an increase of
£15,000 during a fortnight.

\\

FIRE FROM UNUSUAL CAUSE.

Potash tablets would hardly be suspected of con-
stituting a potential fire hazard, and no more would
the box in which safety matches are contained be
supposed to possess conflagration possibilities. How-
ever, under certain conditions, these articles must be
added to the long list of “fire causes,” a combination
of the two having been responsible for a fire which
caused the loss of a $40 overcoat to a certain Michi-
gan citizen and might easily have started a bad fire.
The potash tablets, in the same pocket with the match
box, rubbed against the prepdred surface on the box
on which the matches are scratched and resulted in
the ignition and destruction of the overcoat.

|

The Milwaukee Courts have just decided that the
holder of an insurance policy cannot change the name
of the beneficiary even though it is stipulated in the

policy.
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THE BRITISH AMERICA
ASSURANGE  COMPANY

lncorporated 1833,
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FIRE, MARINE and HAIL

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over - - $2,000,000.00

Losses paid since organization
over - - $38,000,000.00

DIRROTORS
W. R. BROCK, President
W. B. MEIGLE, Vice~President

Rosr. Bicksaoizs, M.P Avavstus Mysas

Jomn Hosxin, K.C., LL.D. Lx. CowL. Fasoeric NicuoLrs
D. B. Hawnna Jauss Kenn Ossonns
Ausx. Laimo Cot. Sin Hanry PeLraTr

%. A. Lasn, K.C,, LL.D. E. R. Woop.

Gro. A. Mommow

W. B. MEINLE,
General Managdor

THOMAS F. DOBBIN, Resident Manager

E. F. GARROW,
Secretary

NONTREAL x

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST
Fire, Accident and Sickness
Employers’ Liability
Automobile, Plate Glass
Agents wanted for the Accident Branch.

Head Oftice for Canada - - TORONTO
Head Office for Prevince of Quebes, MONTREAL

JOHN MacEWEN, Superintendent for Quebec.

L'UNION
FIRE INSURANCE COMPARY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $ 2,000.000.00
Net Premiums in 1913 5.561,441.00
Total Losses paid to 31st Dec., 1913 90,120,000.00

Canadian Branch:
LEWIS BUILDING 17 ST. JOHN STREET, MONTREAL

First British Insurance Office Established In Canada, 1804

INTENDING ASSURERS

Should read the ** THREE MINUTES " Leaflet

+ of the

PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST.FRANCOIS-XAVIER STREET, MONTREAL
The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31t DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 rr $1,000 was
declared on all classes of Full-Bonus Policies,

(2) A GUARANTEED BONUS was also declared
of $12.50 per $1,000 per annum on Full-Bonus Policies
becoming claims by death, and $17 per $1,000 per aunum
on Endowment Assurances maturing before 3irt
December, 1915, These bonuses apply to new as well
ae existing policies.

H. B. F. Bingham, R. MacD. Paterson, | Joint
Life Superintendent. J, B, Paterson, Managers

Agents Wanted

MONTREAL, APRIL 23, 1915’

Established 1864.

New York Underwriters

Agency.
A. & J. H. STODDART REGisTERED
100 William Street, NEW YORK

PROVINCIAL AGENTS.

Monrenr, Love, HamiLToN Joun Wu. Morson
& Bascom, & Ropert Y. HuNTER
Montreal, Que.
Wnrri‘& CALKIN,

'oronto, Ont.
OsLer, HaMMOND & NANTON,
Winnl , Man. John, N.B.
Avrnep J. Beur & Co. AYre & Sowns. LD,
Halifax, N.8. St. Johns, Nfid.

T. D. RICHARDSON, Supt. for Canada, TORONTO

Manager lor Canada

Scottish Union and National
Insurance Co., of Edinburgh, Scotland

ESTABLISHED 1524

Capital, « e = e - $30,000,000
Total Assets, . - - 72,238,564
Deposited with Dominion Cov't, 391,883
Invested Assets in Canada, - 7,166,287

NORTH AMERICAN DEPT., HARTFORD, CONN. U.S.A.
JAMES 1. BREWSTER, Manager

FSINHART & KvANS, Resldent Agent Montreal
MEDLAND & SON . . . . . . . . Toronto
A LAN KILLAM & MCKAY, LTD. Winnipes.

MAURICE FERRAND ||
'
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POLICY LOANS: A COMPARISON OF
INTERNATIONAL PRACTICE.
(By John B. Lunger, New York.)

The Policy Loan is the off-spring of the cash
value and like its parent has strayed into tracks
divergent from the old main road. As in the case
of cash values, loan values have been carried to
extremes, the general practice being to loan, as well
as to give as a cash value, the full reserve upon the
policy after the tenth year of insurance.

Of the two concessions the cash value is the more
defensible, on the theory that it is wiser for a man
to sell his house than to risk its loss by excessive
mortgaging. No concession ever granted has caused
graver disappointment to beneficiaries than policy
loans. This is particularly true when taken with the
assistance of the Change of Beneficiary Clause,
whereby the wife of the insured is too frequently
denied a knowledge of the transaction. In two com-
Janies at least, in the case of policies drawn in favor
of the wife, unless the insured insists upon his pri-
vileges under the Change of Beneficiary Clause, an
effort is made to obtain ihe wife's signature to the
loan papers, It is surprising how often the mortgage
of a policy is thus avoided. One class of loans—
those taken out on policies issued for the protection
of business ventures or for surety commercial pur-
poses, are always justifiable; they are serving a pur-
pose for which the contract was entered into. But
one cannot view with equanimity the taking of loans
on policies issued for family protection and unfor-
tunately the greater number of loans are taken on
this class of policies, thereby lessening the protective
benefits of life insurance. If those who have it
within their power to make and amend laws could
know the disappointment incident to policy loans and
the hardships which are often inflicted on the insured
himself, they would find sufficient reason in these dis-
appointments alone to amend this section so that loans
would be mandatory only for the purpose of paying
premiums, leaving the question of an additional loan
to the judgment of the officers of the companies, but
stipulating that it shall in no case exceed the cash
value which, as I have pointed out, should be on a
reduced basis.

There are many who were engaged in life insur-
ance in the days when cash values were paid, and
cash loans made, by voluntary concession only, no
guarantees being embodied in the policies. 1 do not
believe that any one of them can recall a complaint by
a policyholder of injustice or even of embarrassment,
excepting possibly in the case of one or two com-
panies which declined to make loans on any pretext
even for the purpose of paying premiums.

ForEIGN PRACTICE.

In foreign countries where life insurance has been
practiced longer than here underwriters have pru-
dently abstained from following our lead with respect
to maximum cash values, although they have adopted
several of our American innovations. In a review
of the cash surrender values offered by the English
companies, I find that in the case of thirty-nine, the
cash values range from twenty-five per cent. to fifty
per cent, of the premiums paid. The values for all
ordinary durations of insurance are very much below
the reserves held under the policies. In no case, so

far as I can discover, is more than eighty per cent.

of the reserve guaranteed and in general the values
are fully twenty per cent. lower than in this country.

The English companies also grant policy loans and
usually some reference thereto is made in the policy
contracts, but as a rule the amount of loan procurable
is not stated. The prospectuses of the companies
show that in practice the loans are limited to the cash
surrender values which as above stated are always
well within the reserves. ’

The policy of one company contains a rather unique
provision to the effect that in case the rate of dis-
count in the Bank of England is 7 per cent. or more
at the time the cash value is applied for the directors
may either pay a reduced value or defer payment
until the rate falls below seven per cent. That the
person who drafted this condition possesses amongst
his other traits that of perspicacity is only too well
evidenced by the present conditions on the other side
of the sea.

I have also inquired into the practice of the French
companies with respect to cash values. 1 find that
the policies of the leading companies provide for
cash values, but the amounts instead of being spe-
cified in the contracts are subject to the rules of the
Board of Directors at the time of surrender. Fxcept
in the case of one company, the values do not exceed
eightv-five per cent. of the reserves, closely following
the English practice. Again in France, as in Eng-
land, the policies mention that loans will be granted,
but only one of the leading companies enters tables
of amounts. In practice loans are made up to an
amount not exceeding ninety-five per cent. of the
cash value. One of the French companies checks
against declining values in securities by providing that,
in case French rentes are quoted below go, the cash
value may be reduced. 4

From this statement of foreign practice it will be
seen that, both in the granting of the cash values and
the granting of policy loans, the English and the
French companies are far more conservative and
prudent than the American companies, avoiding ex-
treme liberality and safe-guarding their policyholders
by keeping their payments fairly within the reserves.

INFLUENCE vroN INvEsSTMENT Poricy.

Another point with respect to cash values and
policy loans which we must consider is that the in-
vestments of the life insurance companies are made
with regard to the maturity of the policy contracts
and the continuance of the business under normal
conditions. The two most common forms of invest-
ment, therefore, are mortgages and long-time bonds.
When money is easy and there is an active investment
market, it is possible to realize upon bonds, or to
collect a part at least of the mortgages which mature.
On the other hand, under unfavorable conditions,
these two classes of securities are anything but liquid.
Consequently, it follows that if unduly liberal cash
values and policy loans are to continue to be a fea-
ture of policy contracts the life insurance companies
will eventually be required to make short-time or call
loans. These forms of investment are now prac-
tically denied to life insurance companics.

At present there are apparently only two ways by
which the companies can protect themselves against
the possibility of a long continued drain if one should
occur in the years to come. One is by carrying large
cash balances, which is obviously objectionable; and
the other is by purchasing short time bonds, of which
there are comparatively few in the market. And if
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life insurance should develop competition therefor
the price would be raised on high-grade securities
of this character to such a point as to make the
returns inadequate.

Lire CoMPANY AND SAVINGS BANK.

In my opinion the question of the possible ultimate
effect of cash guarantees on investments is one of the
most important before us to-day and especially as
such guarantees are gradually converting each com-
pany, to the extent of its reserves, into a sort of a
combination of a life insurance company and a sav-
ings bank.

It is difficult to make an estimate of the proportion
of present reserves which are subject to cash de-
mands, but it is a considerable percentage of the
whole. As the old policies which do not provide for
cash are becoming less in number each year, we may
look forward to the time, perhaps only fifteen or
twenty years hence, when nearly the entire reserves
will be subject to demand payments unless the tenor
of things is changed in the meantime.

We already know that the introduction of casht
guarantees in our policies has produced some interest-
ing problems, but whether, like the prudent English
manager who bases the cash values of his company
on the interest rate of the Bank of England, we are
endeavoring to forecast the future with the help of
the economic phenomena of recent years is another
question.

To my way of thinking, the defects of the present
situation are fundamental. Our cash values and loan
values need to be brought down to the level that will
not be an inducement to the easy forfeiture of the
insurance, but which will tend rather to permanence
i the carrying of the policy. I am aware that there
is a body of opinion which believes that three or SiX
months’ notice of intention to borrow or to demand
the cash value is a sufficient corrective. Believing
as 1 do that the defects are fundamental, I cannot help
feeling that a three or six months’ notice is but a
superficial remedy. Faults which are basic and have
within them the possibilities of becoming a menace
cannot be cured by postponement.

It is possible that a comparison of conditions might
lead to the conclusion that life insurance, as con-
ducted twenty-five or thirty years ago was not such
a bad thing for the public after all. We may have
been somewhat straightlaced in our views and less in-
clined to take risks at that time, as we were certainly
more thoughtful with respect to the ultimate effect
of concessions granted.

DISTRIBUTION OF THE CANADIAN WHEAT CROP.

According to statistics compiled by the Census and
Statistics office at Ottawa, the total yield of the Can-
adian wheat crops in the five years 1911-15 was

980,120,000 bushels to  which must be added
imports of wheat and flour amounting to
4,133,000 bushels. This aggregate has been dis-

tributed as follows:—exports of wheat and flour,
483,824,000 bushels; food at 6% bushels per head,
233,390,000 bushels; seed at 134 bushels per acre,
99,120,500 bushels; grain not of merchantable quin-
tity, 82,807,600 bushels; loss in cleaning, 3 per cent.

of yield, 29,405,400 bushels; surplus, 55,714,500
bushels.

WRITING LIFE INSURANCE FOR WOMEN.

An American field manager, who has built up in
the State of Minnesota a successful insurance depart-
ment for underwriting female lives emphasises the
following principles of soliciting business of this
kind :—

First, a favorable impression, or, preferably, a per-
sonal introduction through some one who is well and
favorably known to the prospect. A personal intro-
duction has far more weight in the case of women
in the consideration of a business proposition than
with men.

Second, to endeavor to establish at once a friendly
and active interest in the subject of life insurance,
and particularly in the company you represent.

Third, to create a desire for a policy at the first
interview and to close the matter, if possible, at once
by an immediate settlement.  Women are apt to act
on impulse, and to regret any step thus taken upon
reconsideration. 1 close half of my cases on the first
interview. Make every effort to take advantage of
the tendency to act promptly as soon as the correct
impression is formed, and to overcome the danger
of the period of reaction by obtaining definite and
final settlement with payment of cash if possible.
Women do not consider a contract as binding as do
men unless they have actually invested money in the
transaction. After that, however, they are good
policyholders and ordinarily continue their insurance
in force. Women will take more time for the con-
sideration of your proposition than will men, and, in
fact, they appreciate the time and personal interest
devoted to them.

SAVING ATTRACTION,

A different insistence must be placed on an insur-
ance contract in dealing with the above-mentioned
class than in the case of married men. A woman 15
principally interested in the policy as a definite method
of saving and a provision for her own later years,
the protection feature being of secondary importance.
They are therefore more interested in the endowmant
or the endowment annuity . forms of contract, and
these are the policies that should be talked to them
almost exclusively. Keep prominently in mind that
the investment and a compulsory savings account are
the most inviting features, and the protection second-
ary, although it can be used effectively as a strong
supplementary appeal to their affection and interest
for any one to whose support they contribute.

A list of women in the community who have
already bought life insurance forms one of your
strongest canvassing documents, it establishes their
confidence and gives them a concrete precedent for
their action.

TEETOTALERS AS ACCIDENT RISKS.

While several of the life companies have differen-
tiated between total abstainers and those who drink
intoxicating liquors, even to a moderate degree, the
casualty companies have not heretofore made a man's
total abstinence from alcoholic beverages a reason
for a lower rate.  Now, however, a special reduction
in the cost of this form of indemnity 1s to be granted
to the applicant for an accident and health policy who
has been a total abstainer for a period of at least six
months. The estimated difference in cost of carry-
ing the insurance of total abstainers as compared with
moderate drinkers is placed at 20 per cent. by the
American company making the innovation.
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CANADIAN FIRE RECORD
Specially compiled by The Chronicle.

MarMORA, ONT.—Public School destroyed, April
21 Origin, unknown. Insurance, $8,000.,

Rarip Crry, Man.—Home of Stanley Fuller com-
pletely destroyed, April 10. Two children
burned to death.

ToronTo.—Residence of W. Cheshard, 276 Sher-
bourne street, damaged to extent of $1o00, April 17,
Origin, unknown.

Lakeside Home for little children destroyed by fire,
April 22, Origin, unknown.

OwgN Sounp, ONT.—Saw mill at Brooke, owned

were

by William Bedwell destroyed by fire, April 18, Loss,
$10,000. Origin, spark from boiler room. Insurance,
3,500 }

StockpaLE, ONT.—George Kilbank's store and

dwelling destroyed by fire, April 13
known. Two lives lost,

WinNipEG, MAN.—Racing stable and six adjoining
houses at the exhibition grounds, destroyed by fire,
April 21, Damage to extent of $20,000.

FreperictoN, N.B.—Fire destroyed three dwellings,
two barns, and two outbuildings at St. Mary's, April
21, Loss, $10,000. Insurance, $2,500.

St. CarvariNgs, ONT.—McKinnon Dash & Metal
Works, damaged by fire, April 18 Loss, almost
$1,000. Origin, spontancous combustion in the dust
collector.

Derur, ONT.—Fire destroyed Kent & McGregor's
implement warchouse, a Chinese  laundry,  Albert
Wilbur's butcher shop and the post office building,
April 18, Origin, unknown.

Branpon, Man.—Residence of W. Bertrand, cor-
ner of Princess Avenue and Fifth Street, damaged
by fire, April 18, Damage to extent of several hun-
dred dollars.

Simcok, ONT.—Residence of George Bint,
Maple Street, partly destroyed by fire, April 14.
igin, defective stove-pipe.
ing, $200 on contents,

Origin, un-

247
()r-
Insurance, $500 on build-

TroroLD, ONT~ One storey frame structure on
Clairmont Street, leased to foreigners and owned by
James Doherty & Allanburg, destroyed by fire; stable
and garage of Dr. Herod were also damaged, April
18.  Loss on building, $2,000, foreigners loss about
$2,000 with no insurance. Dr. Herod's
$1,000. Partly insured.

Swan Lake, Man.—Destructive fire destroyed W,
W. Shirley’s bakery, Mrs. Couche’s restaurant, an
empty store, the post office, I, J. Halleman's general
store, Echo newspaper office, and the Government
elevator, April 21. Total loss estimated at $50,000,
with the folowilng insurance: W. W. Shirley, $R00;
P. J. Halleman, $800; Echo Office, $R00; Mrs.
Couche, no insurance; PPost oftice unknown. Origin,
bonfire at back of the bakery.

loss about

The following changes have been made in the staff
of the Bank of Toronto: Mr. John R. Lamb, who
has been manager at Winnipeg since the opening of
the branch in 1905, and western superintendent since
1911, has been appointed superintendent of branches
at Head Office. Mr. James A. Woods has been
appointed to succeed Mr. Lamb as manager at Win-
nipeg. Mr. A. R. Malton has been appointed assis-
tant manager at Winnipeg.
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WHAT LIFE INSURANCE DOES.

Here is what life insurance does for the ordinary
man: '

It compels him to save on a scale that he himself
has named after due deliberation.

It joins his savings with others in a co-operative
investment that is big enough to secure all advantages.

It gives his earnings the safeguards provided by
laws affecting insurance companies,

It leaves him free to give his whole time and
thought to further carnings, saving him all vexation
and anxiety incident to the care of property.

It takes into consideration the uncertainties of a
man’s earning power, and makes provision for such
modifications as conditions may require, making sure
that the investor gets all that he pays for, no matter
how far he may fall short of his original intentions,

And, best of all, over and beyond its merits as a
means of accumulation, it plays the role of a fairy
godfather to the dependents who find themselves sud-
denly cast upon their own resources through the un-
expected and premature death of the one who pro-
vides.

The casiest, safest, surest, and most satisfactory
way to save and keep on saving is to purchase from
a tested, old-line, conservative insurance company
some form of life insurance suited to your circum-
stances.

This is the best way to save, even though you have
no one dependent on you and do not expect ever to
have such dependents, and it is even better still for

those who do have dependents.—Christian Endeavor
I orld.

CANADA LIFE'S NEW BOOKLET.

“Since 1847,” the new booklet got out by the Can-
ada Life's enterprising publicity department, is quite
the best thing of its kind that has been seen in Can-
adian life insurance. Its format is excellent and
includes charming illustrations by Fergus Kyle; its
contents are just that kind of popular description of a
technical subject which the public wants if it is really
to be interested in life insurance. “Since 1847" com-
prises a brief account of the Canada Life's remark-
able history since its  establishment in 1847, 4
description of the principal policies issued by it with
special stress upon continuous monthly income con-
tracts and partnership protection policies; and a
series of examples showing what Canada Life poli-
cies have done in the way of profit-carnings. The
last are particularly valuable since full details of the
policies, including the names of the holders, are given,
and they thus carry conviction in a way that is im-
possible to the average anonymous example lacking
“personal touch.” The booklet is  procurable on
application to the Canada Life and can be obtained
for the asking.

PRUDENTIAL LIFE OF WINNIPEG'S CHANGES.

Mr. F. D. Macorquodale, who for the past five years
has been actuary of the Prudential Life Insurance
Company of Winnipeg, has succeeded to the manage-
ment of this Company. Mr. Macorquodale was
formerly for cight years with the Manufacturers Life
in Toronto,

Several changes have also recently been made in the
directorate of the Prudential Life.  Mr. T. D. Robin-
son remains as president of the Company. Mr.

Macorquodale will continue to act as actuary in addi-
tion to his new duties as manager.
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2,506,882 Policies were Issued Ir G B NER A L

and revived by The Pru.

dential during 1914. cot FIRE moun

This is the greatest number ASSURANCE CORPORATION, L.
of policies ever issued in OF PERTH, SCOTLAND.
a single year by this com- Total Security to Policyholders over $8,600,000
pany. PELEG HOWLAND,
co———— Chalrman,
R UV A Oanadian Advisory Board
THE PRUDENTIAL INSURANCE CO. OF AMERICA IREtis, . e P

FORREST F. DRYDEN, President Home Offize, NEWARK, N J.

Incorporated under the laws of the State of New Jersey

JUDSON G. LEE, General Agent, Montreal

RAILWAY PASSENGERS
ASSURANCE COMPANY

[OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance
Employers and Public Liability {
Burglary, Plate Glass and Fidelity Guarantee

uean orrice ror caaor. TORONTO, ONTARIO

F. H. RUSSELL, General Manager.

Oldest Accident R o—p——
Office 201 LAKE OF THE WOODS BUILDING, 10 St. John Street

Transacts: “

PERSONAL ACCIDENT FIDELITY GUARANTEE

SICKNESS BURGLARY and

LIABILITY (all kinds) LOSS OF MERCHANDISE and |

AUTOMOBILE PACKAGES THROUGH THE MAIL
INSURANCE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Hoad Office, Sn=Sr'AXwes Svacer MONTREAL
F. 4. J. STARK, General Manager.

e

“THE MAN THAT KEEPS HIS HEAD”

is the man that can help to preserve the interior stability of his country in this awful
period when the War God rules. Fortunately our country is immune from the tramp of
devastating foes. Therefore keep our wheels of commerce turning. Life men, you have a
great opportunity to make good. Good territory can be secured from

THE FEDERAL LIFE ASSURANCE COMPANY

Ot CANADA
C. L. SWEENEY, Provincial Manager for Quebec, 180 St. James Street, Montreal.
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Traffic Returns. ‘

CANADIAN PaciFic RaiLwar.
Year to date. 1913, 1914. 1915. Decrease
Mar. 31 $30,019,000 $24,382,000 $20,111,000 $4,271,000

Week ending  1913. 1914, 1915. Decrease

Apr. 7....$2,623,000 $2,237,000 $1,766,000 $471,000
14, .. 2,645,000 2,234,000 1,701,000 533,000

Granp TruNK RaiLway.

Year to date, 1913, 1914. 1915. Decrease |

Mar. 31....$12,490,392 $11,734,620 $10,750,053 $984,567 ;

Week ending 1913, 1914, 1915. Decrease |

Apr. 7....81,024,125 $1,041,360 $1,008,320 $£33.040
‘14, ... 1,057,639 1,025,515 864,658 160,857

CANADIAN NORTHERN RAiLwar.

Year to date. 1913, 1914. 1 15. Decrease

Mar. 31.... $4,598,000 $4,428,800 $3,434,900 $993,900

Week ending. 1913 1914. 1915 Decrease

Apr. 7.... $392,600 $371,000 $335,7 £35,300
*o14.,.. 398,600 367,400 342,400 25,000

Twin Ciry Raprip Transit Company.

Year to date. 1913, 1914. 1015, Increase

Mar. 31... $2,016,732 $2,153,683 $2,250,05" $96,372

Week ending. 1913, 1914. 1915.

Apr. 7.... $164018  $171,564 £179,637 $8,073
il 14 161,236 174,248 877

173,371

RONICLE No 17 585

Havana Evecrric Rainway Company

| Weok ending 1914 1915 Decrease

pl. 4..... $55,095 $46, 135 £8,660

i P 53,132 51,274 1,858

“18.. 53,043 49,415 3,628
Dorvrn Sueperior Tracrion Co.

1913. 1014, 1915, Decrease

Apr. 7.... $23,385 24,¢ $21,163 $3.614

KR € 23,116 20,108 5,324

MONEY RATES.

To-day Last Week

Call money in Montreal . ... .. ...... 6-649, 6 -619%
" Toronto ............. G-64 9% 6 -64%
- o New York............ 2%, 2%
Londop........o0n.. 11-14% 14-14%

Bank of England rate . .............. 59 h 9,

CANADIAN BANK CLEARINGS.

|
\ Week ending | Week emﬂnl‘ Week ending

Week ending
| Apr. 22, IUI.’;; Apr. 15, 1915 Apr. 23,1014

Apr. 24, 1013

Montreal . | $4¢

$5 | 52,950,851

Toronto . 14 30,662,511
Winnipeg. .| S

3,680,350

Ottawa. ..

Montreal Tf‘aiﬁ;ays &mpany 1
SUBURBAN TIME TABLE, 1915 ‘

Lachine : .
From Post Office -

10 min, serylice 5.40 a.m. to 8.00 a.m. |10 min. seryice 4 p.m. to 7.10 p.m

2 % " 8.00 4 pm, 20 7.10 p.m.to 12,00 mid,
From Lachine—

20 min, -ol:_\'lmh.:lm.m. to 5.50 am. 10 min. service 4 p.m.to8.00 p.m,
0" 560 " 000 Mt j20 ™ o 8.00 p.m.to 12.10a.m.

0 " - 9,00 4p.m, Extra Iast car at 12,50 a.m.

Sault aux Recollet and St. Vincent de Paul:
From St. Denls to St. Vincent—

16 min. serviee 5.15 a.m. to 8.00 a.m. |30 min. service 8.00 p.m. to11.30 p. m
» ~ “ 800 “ 48pm. |Carto llendersons only 12.00 mid
| ‘40 700 p.m. |Car to St. Vincent 13.40 a.m.

» v “ 10 " see "

From St. Vincent to St. Denls—
18 min, service 545 a.m. to 830 a.m. 30 min. service .80 p.m. to 11.36 p.m.
s - i e 30 pm. Car from Henderson to St. Denis
.30 p.m.

®» " pod 7% *“ 13.20 a.m.
0 " “ o1 830 *“ Carfrom St. Vincent to St. Denis
110 a.m.

Cartierville:
From Snowdon's Junction— 30 min, service 6.0 a.m. to 8.40 p.m.
o “ 840 p.m. to 12.00 mid.
6.40 a.m. t0 9.00 p.m,
“ 900 p.m. to 13.30 a.m.

From Cartlerville - 0 g
“ -
Mountain :
From Park Averue and Mount Royal—
20 min. service 5.40 a.m. to 12.00 midnight
From Vietorla Avenue—
20 min. serviee 6.50 a.m. t012.30 a.m.
From Victoria Avenue to Snowdon,—
10 minutes service 5.60 a.m. to 8,50 p m.
Bout de I'lle:
60 min. service §.00 a.m. to 12.00 midnight.
Tetraultville:
15 min. service 6.00 a.m. to 9.00 a.m. 16 min. service 3.30 p.m. to 7.00 p.m.
30 min. service 9.00 a.m. to 3.30 p.m. 30 min. serviee 7.00 p.m. to 8.30 p.m.
Pointe aux Trembles:

16 min. serviee 5.00 a.m. to 9.00 a.m. 30 min. service 1'“08‘"" £0 11.00 p.m. "ONTREAI" ]
%0 - " am to330pm. 6 * “ 1100 p.m. to 1.00a.
B “ 8.8 p.m. to 7.00 p.m.

OF MUTUAL INTEREST

Two of the world's greatest life assurance companies, billion*
aires both, have recently Lcn changed to a mutual basis,—why?

One reason is that under the mutual system every policy-
holder has a voice in the administration of affairs. The system
is more democratic.

Again, under the mutual system there is no danger of a
company running foul of the rocks of private interest. The
mutual is therefore popular.

Still another rearon is that uder the mutual system the
dividends are paid to those whose money created them. The
mutual is more equitable.

We predict that some of our Canadian giants will follow suit
and reorganize themselves on the same popular basis as that on
which stands

The Mutual Life Assurance Co.

O! Canada,
WATERLOO - - -

ONTARIO |

CABLE ADDRESS * RYKERT"

| E. G. RYKERT & COMPANY

| Stocks Bonds and Investments
2% St. John Street,

BRITISH COLONIAL

Office :

President : HON. C. E. DUBORD

GaviN BrRowNE, Jr, 51 Yonge Street, Toronto, Ontar!

ROYAL BUILDING, 2 Place d’'Armes, -
STRONG AS THE STRONGEST

Agents wanted in Unrepresented Districts
Director and Secretary : THEODORE MEUNIER

INSPEOTORS.

FIRE INSURANCE
COMPANY

Montreal.

Manager : H. W. THOMSON

0. Anrtnun Parrown, Brandon, Man.

B. A. CHaRLEBOIS, P, O, Box 208, Montreal, Que.
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McGIBBON, CASGRAIN, MITCHELL & CASGRAIN

CASGRAIN, MITCHELL, HOLT, McDOUGALL,
CREELMAN & STAIRS

Ta. Cnase-Casorain, K.C. Vicror E. Mirenmu, K.C.

CraniLes M. Hout, K.C. A. Cuase-Casorain, K.C.

Rero. M. McDovoaLt, {;-un J. CrERLMAN,

GiLerrr S, STAIRS, manet F. Casorain.
ADVOCATES, BARRISTERS, ETC.

ROYAL TRUST BUILDING, 107 ST. JAMES STREET, MONTREAL.

Bell Telephone Maln 8069.

H. J. Kavanaon, K.C.
H. Gerin-Lajor, K.C.
PauL Lacosts, K.C.

uLes Marmino
LEXANDRS Lacosrs, Ju.
T. ]. SnarLow
J. H. Gerin-Lajoin

8ir Alexandre Lacoste, K.C

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Ete.
Bank Bullding, 7 Place d’'Armes
Montreal, Canada

Provinclal

ATWATER, DUCLOS & BOND

ADVOCATES
Quardian Bullding, 166 S1. James Street, Montreal.

A. W, ATWATHER, KC.
W. L. BOND, K.C.

C. A. DUCLOS, K.C.

EDWIN P. PEARSON AGENT
Obisias NORTHERN
Adelalde St. East,Toronto ASSURANCE CO.

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Efc.

o eaeer . TORONTO

VICTORIA STREET,
tonn Hosun, K.C. F. W, Hancourr, K.C. H.S. Oscer, K.C,
LeionTon McCarTHy, K.C D. L. McCarTuy, K.C.
BriTroN OsLER J. F. H, McCArTHY,

Counse! : WaATLACE NxamiT, K.C.

GET OUR PRICES

FOR

FIRST CLASS WOR K
Orders Filled on Dates Promised

JOHN LOVELL & SON, LTD.
PRINTERS & BOOKBINDERS
23 St. Nicholas Street - - MONTREAL

ANGLO -AMERICAN

FIRE INSURANCE COMPANY

MONTREAL-CANADA

FIRE INSURANCE COMPANY
Established 1859
J. W. RUTHERFORD, A. B. DUFRESNE,
General Manager, Provincial Agent,
ROOM 21, DULUTH BUILDING,

Head Oftice Cor, Notre Dame and St. Sulpice Sts

LIFE ACENTS.

A connection with the Continental Life Insur-
ance Co., of Toronto, would be to your advantage.
For Eastern Ontario or Quebee Province, write

T. R. BROWNLEE,
102 Bank Street Chambers,
Ottawa, Ont.

Geo. B. Woobs, CunarLes H. FoLLer,
President. H. A. Kenty, Secretary.
Superintendent of Agencies.

i ey N
[ I MNP MUNN. M D 1| Good men, whether expenienced in Lile
e insurance or not, may mehe direct con
Pt T | tracts with this company , for a limited ter-
CLARENCE M KELSEY
Pow T mnnin ot Pt o

WILLIAM W PORTER
e

ritory if desired,and secure for themselves, |

| addition 1o furst year's commission, &
renewal interest insuiing an income for ||
\ the future. Address the Company atits |

ifLM«m: Office, No. 277 Kroadway, N. Y. ¥

FDWARD TOWNSEND
Pow b @ Trate, Nt

Everybody

foels better when u"'K.“

(Take Abbey’s VITA Tablets
for Nerves) s




