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undesirable as insur-facturing establishments are
risks merely because they command a higher 

premium rate than such non-hazardous property. On 
Special hazards are said to be the ban of lire in- ^ comrarv> wcu.developed experience has demon- 
ranee. Their usually high rates of premium bring slratC(| ,|lat a wcj| selected average line of the higher 
the agent a liberal commission, and companies are graflc (|( 1)rcm;unl hazards, properly adjusted 

und to which this temptation of large premiums (]^ fate wj„ ,)Var a inuch heavier |icrcentage of loss
unfrequently becomes too strong for resistance, ^ ,cave llvtK.r ri.,u|ts than an equally desirable

the subsequent undoing of the company. ]jne 0f Qf :l lower premium value. l.ow
But it does not follow of necessity that, because premiums cnlaji a |arge average line of insurance,

experienced and “ambitious" companies have liai aml |]cnce of jiahilitv. to realise a given amount of
cir lingers burned by meddling with what they did ,)Usj|lcss. wpj|C] on the other hand, high-priced pre

understand, that special hazards are not, when
But,

SPECIAL HAZARDS. ance

as to

:

rale

miums always accompany reduced lines of writing, 
usually graded to the rate of premium, with 
responding reduction in the extent of liability.

* * * * 1

i
Bandied with judgment, good insurance risks.
$s in other things connected with tire insurance, 
Ktcrc is a very great diversity of opinion as to the 
«election of business. Many offices, the country 

nutuals especially, confine their efforts to isolated 
; farm risks, or dwellings in villages usually 
jj less detached. Others, usually the stock companies 

restrict their writings, in addition to ordinary hazard 
and lion-hazardous classes, to the better classes

a cor-

The result is that while special hazard lines 
comparatively small and projiortionately scattered, 
in the event of loss, even if total, the company loses 
but a minimum amount U|*m any single risk ; while 
low rate lines are always large in proportion, so that, 
when a lire occurs, the loss is always heavy, ami, 
relatively to the premium received, larger to the in- 

wlicn partial as to the amount of the

arc

more or

Dll'
of extra hazardous risks in cities, declining all spe
cially hazardous, as undesirable; wdiilc others again, 
particularly the larger agency companies, write freely 

all classes of mercantile and manufacturing j

surer, even
insurance. But if a company proposes to enter into 

j the special hazard business, it cannot expect to reap 
; success unless it makes a business of it. A single 

risk or two of any given class, laid away u|h>ii Ihe
Opinions differ also as to the profitable results | shelf to await the turn of the die, will not suffire for

safety. To make any class of specials profitable, a* 
rate that the insurcil can afford

upon
risks, and find it profitable to do so.

arising from writing those classes of hazards which
command high rates of premium, as compared with a class, anil at an)
those which pay uniformly low rates as being less to pay, there must be a number written large and broad 
hazardous. Some underwriters hold as an axiom enough to afford a fair breadth of average

with one hundred tanneries upon its re
( im-

that good risks always pay low rates, while the jioorcr 
classes command high ligures in the ratios of their 
several increasing hazards. As an axiom, this seems

■ faulty, anil smacks of over-caution and lack of iii-ttr- 
M ance wisdom. The mere fact that, from their clas--
■ itication, non-hazardous risks are held as good in-
■ su ranee investments, is no argument that all manu-

company
cords, lost money; with the number increased to four 
hundred, it made money. I hat company s ex
perience solves the problem. \\ riling social-, how
ever, without experience, i' like handling edged tools 
without knowledge; the expert handle- them with 

man only maims himself.impunity; the ignorant
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before the contract can be filled. It would have been 
strange had the Ku dan authorities not reserved this 
right. Uut the reservation of the right^ means that 
in part the amount of profits which Canadian C ar 

of this contract is dependent
If the war end be- 

con-
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is completed, then the

end. Presumably every effort
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Prop'Utor
fore the contract 
tract also comes to an 
will he made to push along deliveries as quickly as 
possible, as undoubtedly Russia, like the other allies, 
reciuires all the munitions she can get, if victory is 

achieved, and it is said that about $50,000,000 
has already been sub-let or is on the 

point of being sublet in the United States, the 
factor of uncertainty regarding the proportion of the 
contract which will be completed before the end of 
the war, however, undoubtedly remains.

Offict:
406-408 Lake op the Woods Building,

10 St. John Street, Montreal.
Annual Subscription, $300. Single Copy, 10 cents

MONTREAL. FRIDAY, APRIL 2$, m$

to be 
of the contract

Provincial Bonds.announrr that fire. 8. Pl'ULlC OVI'V.UINC. nV (Jt'KBKC9t rrgrrt to 
*tleon-0mtth. mtboro of the late Sr. 8. 
SUEon-Smtth- paaerb atnag iiratrrbao 
(Hharabag) afternoon at an aboanrrb age.

Montreal in association with J. P.
Bros, ft Co., New York,

The Bank of 
Morgan & Co., and Brown 
will make a public offering of ibeÿh.ooo.oooSP^ 
fivc-vear bunds of the Province of Quebec wh.ch were 
sold" ten days ago .0 the Boston banking house o 
Tucker, Anthony ft Co. In this public offering a 
New York the Bank of Montreal will be acting as an 
issuing house in the same manner as it has acted at 
London for many years back. The price at which 

ill be offered has not yet been disclosed.

FINANCE OF THE WEEK.
While no attempt need lie made to belittle the 

of the orders for war munitions and 
number of Canadian industrial

importance 
equipment which a 
corporations have lately been successful in securing.

unlikely that the rise in stocks on the 
orders is being overdone. Mr 

of the Dominion Steel

the bund' w
Western Developments.

developments continue 
lo be satisfactory in tone. It i' stated by Mr. S. A. 
Bedford, the deputy ministc# of agriculture for 
Manitoba, that better work than formerly was 
done by the grain-growers last fall in the preparation 

has also been exercised in 
under

il seems not Advices regarding western
strength of' these 
Plummer, the president 
Corporation, emphasized a fact which needs to 
be clearly borne in mind when he said this 
week that the manufacture of shell ami oilier 

material is an entirely new branch of 
manufacturers in this country and 

forecast what profits 
completed. Some 

of the

of the land, greater care 
seed selection and the grain is being 
lietter conditions in every respect, 
states that the seeding season opened at about the 

and he expects that by the end of April, 
Canada, wheat seeding will be

sown 
Mr. Bedford also

war
work for
it is, therefore, difficult to 
will be shown when the orders 
time ago there were complaints from 
manufacturers of shells for Great Britain that there 
was very little profit in the business anil in at least 
one case we hear, a prominent corporation has 
decided to take no further orders for shells when 
their present assignment is completed.

Canadian Car's Order.
In regard to the immense order secured by the 

Canadian Car and Foundry Company from the 
Russian Government, which has been tile basis for 
putting the common stock up at 'lie beginning of this 
week as high as 75, undoubtedly it means a very 
considerable improvement in the Company s pros
pects in comparison with two or three months ago. 
But do the known prospects justify the entire 
present rise in value of the common stock? 
In a statement regarding this contract which appeared 
in New York this week, it was intimated that the 
Russian Government had reserved the right to abro
gate the contract in the event of the

are right time, 
throughout Western 
practically completed.

Il1v.11 Interest Rate for Railway Bonds.

some

New York Central Railroad hasThe fact that the 
asked authori ation for a 6 |>er cent, rate of interest 

i,sue of $100.000.000 debenture 
indication of the high rates 

able to command. It

proposed
bonds is a significant 
which capital is 
seems that the interests in charge of New Wk Cen
tral's financing incline to the view that high rates for 
capital will persi-t for some time since the contem
plated issue is not a short-term loan, but will run for 
twenty years. The issue i>, however, converti e. 
While the outl<*-k I' yet obscure, developments would 
seem to favor the theory that after the war capital 
will continue to demand a relatively high rate of m- 

all events the fir't stage of rc-adjust-

newon a

now

terest until at 
ment toward more normal conditions has been corn-

terminating pleted.war
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NOTICE is hereby given that a dividend at the 
rate of TWELVE PER CEI. I'. (12 p.c.) per annum 

the l’aid-up Capital Stock of this institution hasu|M>n
been declared for the three months ending 30th 
April, 1915, and that the same will be payable at 
the Head Office and Branches on and after SaturdayCollection» S\Cade ai Lowctl 'Rale
the 1st day of May next.

The transfer books will be closed from the 16th 
to 30th April, 1915, both days inclusive.

The Annual Meeting of the Shareholders will be 
held at the Head Office of the Bank on Wednesday, 
26th May, 1915. The chair to be taken at noon.
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G. B. GERHARD, Manager, E. HAY, General Manager.
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Want of care in a matter of thiswill carry it on. 
kind may lead to grave disappointment, and the fault 
would be the policyholder's. Agents at the present 
time can do valuable service by clear explanations in 
regard to this ix>int. The disappointment of a policy
holder, or his heirs, though it may be entirely the 
policyholder’s fault, re-acts prcjudically on the cause 
of life insurance at large and any efforts which will 
avoid that disappointment arc good service.

keeping policies paid-up.
decision by the Ontario Court of 

of Dewitt vs. the Mutual Life of 
reminder to holders of life 
well as the companies with

The recent
Ap|ical in the 
Canada furnishes a
policies that they as ........
which they insure have their responsibilities in a 
contract of insurance and that it is as equally im- 
jxirtant for them to live up to those responsibilities 
as it is for the company so to do, if the contract 
entered into is to run its course and come to its 
natural conclusion to the satisfaction of both parties. 
In the case in point, there had been a partial pay
ment in cash of the current year’s premium and a 
note had been given for the balance. The note was 
not redeemed at maturity and shortly afterwards 
the assured died. Owing to a loan existing against 

sufficient amount of cash

case

GARDNER THOMPSON RETURNS PROM 
THE WEST.

MR. J.

for CanadaMr. J. Gardner Thompson, manager 
Liverpool & London & Globe Insurance Company, 
returned last week from the West, where he spent a 
few weeks visiting the important centres where hts 
company transacts a large business.

Business conditions, lie states, are still depressed, 
money is tight, and those who are loaded with un
productive real c-tate find difficulty in meeting finan
cial obligations. During the past year there has been 
considerable falling off in the population. 1 he streets 
of the large cities, however, show a very busy 
appearance and it does not seem to the ordinary 
observer, that there is much diminution in the regular 
trading. Even in amusements, entertainments and 
the luxuries of life, there still appears to be a lot of 
money spent. There arc not wanting signs of some 
improvement. In British Columbia there is a lively 
demand for shingles, which forms an important in
dustry, and it is anticipated that there will he a 
material improvement in the lumber business when 
the European war is over.

In the Northwest there will he this year a much 
under wheat than ever before and

the policy, there was not a 
surrender value, as determined by the table of the 
surrender values shown in the policy, to continue it 
in force for the minimum period of three months 
through the operation of the non-forfeiture provision.

if the surrender value had been applied day by 
day, it would have prolonged the life of the policy 
up' to the time at which the assured died. At the 
trial of the action, it was contended by plaintiff's 
counsel and upheld by the judge that the policy had 
been by means of the surrender value kept in force 
beyond the date of death, but this decision was 
reversed by the Court of Appeal, the judges holding 
that the policy had lapsed because there 
sufficient surrender value at the time of default to 
prolong it for three months.

But

was not

larger acreage 
the spring outlook for the crop is most favourable.

air. Thompson states that with greater economy 
on the part of the people both individually and collec
tively, and with a good crop this year much progress 
will have been made towards more prosperous con
ditions, but even taking the most optimistic view, he 
fears it will he some time before business becomes 
normal. .

Naturally fire insurance is suffering. Stocks and 
merchandise are low and premiums reduced, while 
losses are continuous and heavy. Matters 
improved from the lire companies' point of view by 
the temperance legislation to he adopted by the Vro- 
vince of Saskatchewan which some of the other West
ern provinces are likely to follow.

When peace is restored in Europe a large immigra
tion is expected, and it is Imped within a year or two, 
the country will fall upon more prosperous times.

There has been a great deal too much money spent 
in proportion to the population, and it is incumbent 
ii|Min the |>eople of Canada to adopt a much more 
economical stylc of living, and thereby render Can
ada a cheap country to live in, instead of being : 
of the most expensive, as it i- at the present time.

Carelessness Cannot be Afforded.
This decision by the Court of. Appeal is certainly 

in accordance with the dictates of common-sense. It 
has always been understood that the requirement of 
the setting-out of surrender values in the policy was 
in order to inform policyholders of the exact (msi- 
tion in which they stood so that they should not 
inadvertently allow their policies to run out. 
confusion that would result had the decision of the 

can he imagined. Under

The arc not

trial judge been upheld 
present circumstances probably many policyholders, 
who have been prejudiced financially by recent events, 
have got into the habit of thought that they can let 
the due payments on their policies slide for the time 
! icing—confident—though without exact knowledge— 
that the policies will be kept in force by the provisions 
regarding surrender value. It needs to he emphas
ised that in regard to the matter of his life insurance 
as in any other part of his business affairs, the in
dividual cannot afford to lie careless if results arc

one

to be satisfactory. If it is any way |xissible, let him 
pay up his premiums in cash; if, unfortunately, that 
is not possible then it is of urgent inqxirtancc that the 
policyholder should inform himself exactly as to 
how long the surrender value contained in the policy appointed Viceroy of Ireland.

The Marquis of Aberdeen has re-joined the Lon
don Board of the Canada Life Assurance Company 
as Chairman, a position he occupied until lie was
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FRATERNAL SOCIETY LEGISLATION 

IN ONTARIO.
HOVA SCOTIA WORKMEN S COMPENSATION.

The new workmen’s compensation measure of the 
Nova Scotia Government, which we have previously 
intimated is on the lines of the Ontario Act, has been 
lately under consideration by a committee who have 
made several important changes in the proposed 
measure Of these the most interesting is a clause 
designed to enable employers to contract out of the 
State administered scheme provided by the Act. It 
reads as follows 1—

If the hoard, after taking steps to ascertain the views 
of the employer and workmen, certifies that any scheme of 
compensation benefit or insurance, for the workmen of 
any employer In any employment, whether or not such 
“(heme Includes other employers and their workmen. Is 
on the whole not less favorable to the general body of 
workmen and their dependents than the provisions of this 
Pan. the employer may. until the certificate Is revoked, 
contract with any of those workmen that the provisions 
of the scheme shall be substituted for the provisions of 
this Part, and thereupon the employer shall be liable only 
In accordance with the seheme, but save as aforesaid, this 
part shall apply notwithstanding any contract to the con
trary made after the commencement of this Act.

Presumably this amendment is designed to provide 
for the Steel companies in the province which have at 
present schemes of compensation in force. \\ hethcr 
it will permit others generally to get away from the 
State administration of the scheme remains to be 
The private schemes have to be approved by the 
Hoard and it may be anticipated that the Board will 
not be over-anxious to allow employers to get away 
from the State Fund, particularly those who have a 
good accident record and who would therefore 
benefit most hv being allowed freedom of action in 
the placing of" their workmen's compensation insur-

New legislation affecting fraternal societies i- being 
introduced into the Ontario legislature by Hon. 1. B. 
l.ucas. A triennial report of the actual liabilities of 
the societies is required, the valuation being certified 
to by a competent accountant or actuary and to lie 
filed within ninety days of the last preceding annual 
statement. The legal minimum standard of valuation 
for all certificates required, except for disability 
benefits, is the table of mortality from which the 
table of rates set forth in Schedule A of the Ontario 
Insurance Act was deduced ; or, at the option of the 
society, any higher table ; or, at its option it may use 
a table based on the society’s own experience of at 
least twenty years and covering not less than fifty 
thousand lives with interest assumption not more than
4 p.c. per annum.

An Astonishinc. Provision*.

Attached to this is, however, the astonishing pro
vision that the valuation provided for is not to lie 
considered as a test of the financial solvency 

icty is to he held legally 
solvent "so long as the funds in ils possession art- 
equal to or in excess of its inufiirrt/ liabilities, 
gives a society insolvent on any actuarial test 
opportunity of hanging on when in the interests of 
the community it ought to lie no longer permitted 
to continue business until placed 
sound footing.

seen.

of the society, hut each soc

This
s an

ance. reasonablyon a

ESTABLISHED 1873 Future Action.

Further sections regarding the future of societies 
which show a deficiency on the valuation as of Dec
ember 31, 1917, are decidedly weak. Considerably 
more drastic measures than those outlined below are 
required if these societies are to lie put upon a satis
factory basis.

It is provided that if the valuation of the 
certificates as given on December 31, i*)i7-
shall show that the present value of future net 
contributions, together with the admitted assets, is 
less than the present value of the promised benefits 
and accrued liabilities, such society shall thereafter 
maintain said financial condition at each succeeding 
triennial valuation in respect of the degree of defi
ciency as shown in the valuation as at December 31, 
1917. If such society appears, by any triennial 
valuation subsequent to December 31, 1917, not to 
have maintained the condition therein required, it 
shall, within two years thereafter, make such im 
provement as to show a deficiency not greater than 
as at December 31, 1917, or thereafter as to all new 
members admitted lie subject so far as stated rates 
of contribution are concerned to Schedule “A" of the 
Ontario Insurance Act, and that the net mortuary or 
beneficiary contributions and funds of such new 
members shall be kept separate and apart from the 
funds of the society. If such improvement 
shown by the succeeding triennial valuation, then the 
new members must be placed in a separate class an 1 

; their certificates valued as an independent society in 
respect to the contributions and funds.

ey»Q

Standard Bank
of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE DOMINION

CECUR1TY for 
both principal 

and interest is the 
first essential of an 
investment ; the 
ability to realize 
quickly the second. 
Judged by these 
standards, a de
posit in the sav
ing» department of 
this Bank is an 
ideal form of in
vestment.

9,S
1- not

Montreal Brandi : 136 ST. JAMES STREET
E. C. GREF.N, Manager.
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= Royal Trust Co.National Trust Co.,
u -- LIMITED =====

. $1,000,000
. 1,000,0X1

EXECUTORS AND TRUSTEES 
BOARD OP DIRECTORS 1 

S. V. Miraditk. PmMwt.
Sir Willi.» C. Vs. Hwu, E.C.* 6- Viw-PrwMwt

Capital Pally Paid - 
Reserve Paad •

11,500,000
1,500,000

CAPITAL 
DESERVE -

Acte to executor sod truetee under will. 
Administers real estate.
Allows interest on aavangs deposits.

a. H 11 SIRNOSIELUS 
C. R. Hooker 
Nib * . C. Macdonald 
Hon. K. Mâchât 
Nib T. U. 8haushnbest. 

R.U.V.U.
H'tN, K.C.M.G.
NIB PBEDBEICH * ILLIAM» TaYLOB
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MONTREAL DIRECTORS

H. B. Walk IB,
II. J. KvuJtH.

F. W. Molsoh, 
T. B. Macaulay

W. M. Bihkn

TEMPORARY OFFICES:
179 St. James Street

107 St. James St., MONTREAL.
BRANCHES: Vicions. WinnipesPERCIVAL MOLSOH. Ms*sâer.I

The Trust and Loan Co.
Representing OF CANADA

$14,600,000 00 
S,»t0,000.00 
1,511 040.1*

C.yli.l Sabacrlbed,
Pald-aa C.ali.l,
B.e.r.. Peed*.

MONET TO LOS* O» BBÀL B.TSTM BWb 
• n.SENDEE TSIOE. OF LIT* FOLICIIS

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
30 St. James St., Montreel

PRUDENTIAL TRUST COMPANYYou will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 

In America" mean certain success

LIMITED
latelyTraMabfSnftiH.il

Trawl* lirai S Siblraieus omet
I IT. JODI 

STREET

Dentil Visit
Tores esMfUtaallr
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MONTREAL. (SZSST^Sff
B. HAL. BROWN, President a ad Gen. Manager
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for you.
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levttHd.

kiad pieced 
raies.

i:pee TVS MS TO reODUCENB A«HTS,

George T. Dexter
U4 net porsimut

THE

Life Agents’Manual, $lm
THE CHRONICLE, MONTREAL.New York, H.V.54 Nassau Street

CANADIAN BANKING PRACTICE
third edition.

(HANDSOMELY ROUND IN CLOTH, $4 PE* COPY)
on custom AND VSAGE AND LAW. Published voder the Auspices e I the 
fiirnffiin Bookers’ Association (Compiled by lebo T. P. Kolgbl)-

10 ST. JOHN STREET, MONTREALON SALE AT THE CHOONICLB OPPI E,
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BRITISH FINANCES IN FIRST WAR TEAR.

«ssgçü I
hands of reining correspondents sh, .v itritish revenue aggregated l $i.133.47°.«»- »n‘j1 aJj£
received from crop-re|»riinK t heat jn , th first tjmc jn the history of any country, the
‘9,4. °U per‘cent., or' ^^Z^busheU Remained nation^ ex^nditure rM tta ^antic^tota Of

the sowing this spring of about 1''-«Wowing hàvxl-xcccded the expenditure by about $.30.000.000. 
0/2|9t4^independently «f^Vi.tmîerlT! X

,ha; tlZhPrpriTeUV ng "geU-r 'responsible for from revenue and raised by loan has exceeded the ex- 
aud i.t„P,n.a the Quantity of wheat estimated penditure by some $370.000,000.
loVIn armers! ha4nds a,qMlrch 3,s, was 3H.353.mo The war e , -nditures. as is pointed out by the 
' ,steIs or lb'/, tier cent, of the large harvest of Um,|,m statist, arc of a progressive character

TV^jarj5rssr,.iw”-»' F:?” FOther Stocks Light. * ratcl „f $so.ocx),o(x) per week, while in the
March quarter expenditure reached over $,>x''txx!:i*"s 
or at the rate of about $-0.000.000 a week. Huts
whereas in the early stages of the war.lt «Viroooo 
war expenditure was a' the rate of about $ .5W»° 
a .lay, and in the December quarter was about $,.<xxv 

y day. it has in the past quarter risen to about 
$10,000,000 a day.

The revenue 
000,000 larger than 
by the Chancellor of the Exchequer.

light grain stocks on hand.

was

Of the remain.ng grain crops the proportions of 
the previous year’s production estimated to be in 
farmers’ hands on March 31st. are also smaller than 
in any former year on record. Oats show a balance 
of 85^43.000 bushels, or 27 per cent, barley 7.43°.4«’ 
bushels, or 20/, per cent., rye 3437«> bushels, or 17 
per cent., buckwheat i,79-».5°° bushels or at per 
cent, corn for husking 2.928,000 bushels, or 21 per 
rent ’ and flax-seed 740,700 bushels, or to per cent. 
Of potatoes which gave the excellent yield Iasi; year
of 85,672.000 bushels, 37 7 Pf ccnt.L <V1;3J hL 
bushels were in farmers’ hands on Myth 3'*‘. «h» 
proportion being larger than in any of the last five 
years, excepting 1913 when 43 P” cent o ££>90» 
bushels remained over from the harvest of 1912 «
turnips and other roots 10.2f17.000 bushels or 15 I*' 
cent remained over, and of hay and clover the ,,nan
tit, in farmers’ hands is placed at 2.173000 tons or 
21 per cent, of the total crop of 10,259,000 tons.

(kk) a

of tlic financial year was some $#5.- 
estimated in November lastwas

COMPARATIVE BANKING PROFITS.

The falling-off in earning capacity last year which 
has already been noted in the case of the Canadian 
banks is also noted in the case of the national banks 
of the United States. In the latter case he ratio o 
net earnings to average capital and surplus is stated 
in the New York Journal of Commerce as being 8-39 
per cent, in 1914. as against 9.06 per cent. m '9>3- 
This ratio, which represents the return on the pro
prietors’ funds, was smaller in 1914 than in any year 
since U)oo. I" Canada's case the ratio shown-8.05 
lier cent.—is smaller than any since 1909.

Again in 1914 the chartered banks in Canada in
creased their capital, surplus and resources relatively 
more rapidly than the national banks, lhe average 
capital in Canada shows a ratio of 
three times as large as that shown by the national 
banks in 1914- The same applies to capital and sur
plus but in case of the total assets the ratio of in
crease in Canada is not so much greater than that 
shown in the United States.

BAH* or MOHTBBAL » BONUS.
The Bank of Montreal announces a bonus of 1 per 

cent to be paid with the regular quarter y dividend 
of 2'X PC for the second quarter of the Hank s fiscal 
year! payable on June 1st, to shareholders of record. 
Anril 20th. The bonus declared is the seventh sue- 
cessive distribution of the kind. In April, 19U. 
Bank inaugurated a one per cent, extra payment to 
shareholders with the dividend for the second quar
ter of its 1911-1912 year and a half yearly distnbu- 

has since been maintained.tion of like amount

JÆAfc S5V5MÏ- wa long time past of particularly strong reserves and 
îÆ taxation, particularly the . per cent, tax on 
circulation, the maintenance of the bonus is particu
larly satisfactory.

of the

Of the area of the nine provinces 977.5*5-513 
acres, which is less than one-half of the total land 
m-i of Canada, only 11.25 p c. or 109.948,<1™ acres 
is occupied as farm land, according to the Agricul- 
îuraîcensus of Canada, taken in the results erf
which have lately been published.DominionThe Norwich Union has received a 

license to transact automobile insurance.
new
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permanent mortgage^ corporation
E‘° " J |.„,ldmt. w O. OOODERHAM. „„

rl„. Vicr-PrMldanl. W D MATTHEWS. SeCOüd Vl^P-wid«,«. O. W MONK SMITH.
rLnl,.V i„ 11N MASSEY Supennieodml of Branch* »nd Stcrewy.

CANADA

DEBENTURES ISSUEDDEPOSITS RECEIVED
direction and management, la

I

ESTABLISHED ISO®WESTERN OverCanadian InweHTefal Panda lined
$1,000,000.001 $100,700,250.00

FIRE AND LIFE
North British and Mercantile

Assurance Company
Incorporated in IBS1

fire and marine INSURANCE COMPANY

*-■ -«-“"8. N- R,g

Head Ollice tor the Dominion i
80 St. Francois Xavier Street -

AftentH In all the nrlnilpal Town* In Canada. 
RANDALL DAVIDSON, Manager.

$3,700,000.00ASSETS over
MONTREAL.

LOSSES paid Mice orjanlialloe el Coe- 
. orcr $61,000,000 ____ :ipair

directors 

V. I. aaoca. Prtwd.il-
W. B. HEIBLE. ViM-PrniJ.it aid CcMfil 

BOBT. BICKEBDIBE. R.P. J«» BEIt OS BO Bit 
H C. CO* *• A. LASH, IX., LL.D.
D I HANNA GEO. A. M0N80W

HOSBIh. B.t.. LLP. LT. COL. FBEDEBIC MCHOLLS 
liai I âlBD COL. SIB HEHBY PEILATT C.V.O.
immi RTEBl E. 1. WOOD

Oiganliad
Assets

&
um'

Surplus to 
Policyholders

$4,019,694.66 

Applications for Agencies invited.
Canadian Mead Office 

MONTREAL

JOHN

TORONTOHEAD OFFICE

THE LIFE AGENTS’ MANUAL - $3.00
Published by The Chronicle, Montreal

ManagerJ. W. BINNIE

A STRONG TARIFF OFFICE, NOW ENTERING CANADA
FOUNDED A.D. 1119

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

THOMAS F. DOBBIN. Manager for Canada.
ST. JOHN STREET, MONTREAL.

invited

EDMUND FOSTER. Sufi, of Atcncies.
LEWIS BUILDING.

Application» lot asencie.

u.
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DISEASE EOT AE ACCIDEET.

ESvsr'si tr ;s sr^s 

«SUS*; rtissk m «. «■* «-»accTdern which is ever produced by an extenor

;'» 5-L u. -
^4^‘FE£Hï=iti

sEESraryf^st

lines in fire insurance.
Th, enbiect of the limits of lines wl ich a fire in- 
" Mlmlteter'MievhoMer. which '^atc^.ha. 

“jJJ on'th'e partrof'lmeleon!vanies to whittle

ilown'limits a,;"’Sta^^a,^S^^hr^siner’- coulTbe 

scarcely5 worth competing on such narrow ultra-

ienced if limits ordinarily ruling were m ir ca£ ( ', >U 
cm they be increased with any degree of safety 

The most important factor in the case is w
of the premium set against losses is

of premiums may represent in two eases

:.Zcea:n;;bi.ily1
whcther'one o^suchtoss'es happens in respect of a 

■ i limn which a large amount is being held or one 
upon which, owing to the operation of the company^ 
11 not more than 11.000 is endangered. I ne mere 
à ca of pmniums is not sufficient without the area 
,,f risks, and it is to safeguard this latter point that 
the vital question of fixed limits steps in.

NET

the

ther the area

the same in- an

arm

A Suggestion.
“All the same where the class of risk is a large one, 

continues the Policyholder, "and the compass m- 
lerest in it sufficiently extensive, would it not ne 
possible to approximate the limit to someffim^ m 
nearly resembling, say the average sun, msured 
throughout the class? In any case the ra 1 
mium charged ought to bear a ''cav.ersramni 
wav of limits than the very modest reten o > * ' 
companies are disposed to put upon them, . they are 
not to give rise to a suspicion of their tcareu 11 
adequacy by the offices imposing them. And it ma y 
aK asked why should limits vary so much upon 
the different classes of risk? 1 he mere
^Üf’St^iltrii^Wrra^

ÎShftfc extÆft L^d 1^the^anced

appear logically to be indefensible.
"A number of the companies at t ie pri- ■

show no apparent anxiety to increase their h.ni s.
Vo.-e-sing ample re-insurance facilities under treaty, 
a certain and fixed profit is made out of their ce.lu g , 
the commission received being much greater t . 
that paid out to agents for procuration of the bu 1 

Thev prefer this profit to risking any 
upon the,r own account. It pulls down considerably
the commi-sion itc 11 appearing m whilstaccounts and consequently the,r expense ratio wluU 
constituting in effect a useful addition n 1 
income U|x>n the sums held at their own risk.

“Whether reinsurance, which was tnstttu cd ax a 
mutual accommodation between office and - «' ■
should be made to subserve these ends 1 sa.matter 
for consideration. The foregoing remarks ,r made 
in the spirit of legitimate lire underwriting ami as an 
indication of the lines upon which any Vr''P'^' ,;k 
crease of limits might travel with something like |
safety," • *

dismissed with eosts.

fiee-trap SOMMER hotels.

The frequently flimsy construction of summer

ing. which points out that m many « ”ie 
hotels arc without appliances V» lfight ™ re
While in manv cases tile Use of a hand cl -

fishers necessary for a proper equipment, partuu- 
larty * in summer resort hotels.

The seekers of p vasurc awl health at ...country r=”r,s in the summertime are entitled to 
protection against the casualties that .«J" ^
Water sÜpplv ,mv’he nearhvl hut facilities should be 

„ In draw'upon it for Use in fighting a 
cicncics that make hotels firetraps 
remarks Safety Hmiineermt, 1 rogressixt 
of hotels, realizing the burden of res,x.n- 

nlatimvi f«»r guests,

fact that the

seaside and

arc
The eh 

avoidable, 
proprietors
sibilities in furnishing accomme
have tried to make their houses xafi . ' ut r ,

of a certain type. arc d,«inclined to do 
s the law compels them to do something

ness.

prietors. men 
anything unies 
in the wav of safety.

The Saskatchewan (’.ram ('.rowers' 'J
reoorted to he considering the question of starting 
farmers' lire insurance companies on the mutual prm 
ciple. • ■ •

—
 '
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I
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b Street Wen end Union Avenue.<2 Heed Office : Cor. Dorchester
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W, !,«. M.lw, Ihuta- E"-----------^ Uint /ta.Me.1 «*-«»'

Northern Assurance Co.
"Strong as the Strongest”

«

LimitedK The

■*»BSF^-
ROBERT W. TYRE, Managar.

iNiMlaM Filés, $41,218,111
L I. MSKRIY, MU HAtmlw.#.

. . THE . .

London Assurance
CORPORATION

••the 01 near Scottish rise orricE”

THE CALEDONIAN
OF ENGLAND.INSURANCE CO. OP ED1NBUBGH.

INC.oeroeATED »T IOTAL CHARTER A D. 17»
S2.241.S7S 
22.4S7.41S

re«M ISOS.
Head Office for Canada,

DOMINION EMPREBB BUILDING
Montreal

CAPITAL PAID UP
TOTAL CASH ASSETS___________

Head OIHce lor Canada. •
w. m*m. w. s «un. w

montdeal

JOHN O. BOSTHWIC* 
CmAn

atlas assurance companyA 1 LH3 ^LIMITED, ol LONDON. ENGLAND
EnttMUM In “>• SEION m OEOSGE III

Istent «cttds * 18,850,000

MATTHEW C. HINSHAW. Brnnch Mtufir

US- «™“NJÏÏS£ *
,1 ST. eACRAIAtNT^mUET^ ^L CTNA INSUSANCE CO. Of "*"TJ°"e 

ST. PAWL RISE 4 MAWINE INS. OO-

i
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BATE I THE LATE MB OOL« OHAFPEEE.

s»-Life of Hartford «en By'particularly as suranec Company of was only
siderablc interest Company is said to be the I death in brame , j a financial office in
the verdict in favor of theComw in his jyth year. b.ngaRe.l in ^ of war he
first of its kind m the company were as I Liverpool, for » year P , t throat affection.

The facts as alleged J Life issued had suffered from an un but obtaining
follows:—In December, ) • «2o00o on the life which necessitated u R , iser< he eventually cn-
several phllaMphia and C.len Camp the consent of his '"5d Regiment. Some years
of Harry E. Clark, agCnt. Not receiv listed in the 6th Live co,,mission in the .Sth
bell, Pa- through a Philadd^ due course. the previously lie had held1 a co,nrn^ ^ ^ oppor.
,ng settlement for thep an(, discovered, it is Battalion «» ‘he same g ission there. But
Company made an inve i g Clark a rebate tunity again of taking l giving an
alleged, that the agent had allowed ^ had neglected he preferred to reni n m the rank w
of forty per cent, of the P , remaining sixty earlier opportunity for _ February, and
to turn over to the Compaq «• had paid to regimen, for the rot on the ^^ ^
per cent., which Mr LW* ' entered a suit had on several occasions circumstances under
the agent I he Company there po_ ^ amoum ^ advices received as to the ^«r ^ ^
against the policy hold 1 in his affidavit which he met his death si », a sniper he was
of the premium. Mr. Ua ^ ^ {acts alleged he was shot through the head^by^^ ^ wh„
of defence admitted P (yciaim but maintained going to the assistance ■ prior to lus
in the Company's statement of^claim. ^ ^ ,hat ^dBfaUcn j„ ‘he‘rencl • Only Je day ,Py ^ a<sjs,
that he had made a t. indebted to him should death he bad performci « * f ,he Dorset
a second agent, who was ma that hc ■ in the rescue of a wwjw " , trenches.

.......... . * | és™ *■
'"AUbe trial proof was ^*1^'ComparpT'antWl'ir I follCB prOTECTIOM DEerRABLE

'""tirS 5.W.- »* rZT*" h„«,d in mal «... - »

terrtowitlt costs.
----- ----------  I possible in order to secu . jncome to the

CASUALTY insubamcb BY mail. and the regular cneral statement

A sanguine
a mail order cas orgmizing the company, but I viewpoint, in the ease o benefit,
and probably will experi a„ the mortgages held by mdmdualsjo^theu- ^ q{ ^
not '!’ makmK 11 ' (,,at nil insurance company can Few property owners <3r ancc. but there are many
world over *’a _ . , Me volume of business without I protection given by fi fforded by tornado insur-
build up any - ' \jassachusetts Savings Bank I who do not utilize occupancy) insurance,
the aid of agent.. * . exiieriment and—well I ancCi and rent (or use a \ •. j immune
Insurance League tried \ j yfe, which I No part of the country can be destruction
now h is employing ^en.s Hie^ostal ^ rayages of windstorms and
is trying the V''n;an insuri„g moribund con- of a building by a tornado unie \ va,ue to the 
supplement the plan J distinction of having ercd by insurance'. causes; the ■ \he mortgag«,
«ms. last year acme end uf the year than owner, and possibly inflicts loss q{ rol>crty,

FriHM’sM» -ms5K.-s,*s
SMS»-..*

^r{£5*SS£«SU-TS "'Si.-*^3.tSK
^‘îti’ffmî’Vot'hlr ?=rany'inwSeen«d XkAoi

Philadelphians who invest their t ,|u.v
of this proiKised mail order concern will I says'—Since the recent
hadn't, fln.'nn Sm** Jo£^^J^JÎ£3T'*")£.

It is stated as a fact that when the alarm kr_a effect ‘hat^U o*« indemnity to^their^wners four

«ti’ffsr».A-iLS -*"*w",o"y-
thinking the alarm an April fool joke. | cight hours,
was burned to the ground.

was not a 
judge thereupon 
/Etna for the amount of

means

insurance
CAUSE AMD BTWTt
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COMMERCIAL UNION PALATINE
insurance company limited

of LONDON, England
ASSURANCE COMPANY UMITEO
of LONDON, England

Tin lir|Ml (mttl liwrim Onm>) li Ik* werli
lAe at ll«t December ISIS’

Capital Fully Subscribed . $14,750,000

Capital Paid Up ....
Life Fund, and Special Trust 

Funds,
Total Annual Income exceeds 42,500.000

. 124,500,000 
164,420,280

1.077.033

(As Ml SImI December 1S13)

Capital Fully Paid .

Fire Premiums 1912, Net 
Interest, Net •
Total Income . • •

Funds ••••••

$500,000

. $2,498,625
, . 132,120
. . $2.630.745

. . $5.400.000

$155,667

1.475.000

. . 69,826.740

Total Funds exceed 
Total Fire Losses Paid 
Deposit with Dominion Govern

ment ....

Deposit with Dominion Gov nt
In addition ic the above there is the further 
guarantee of the Commercial Union Auurance 
Company Limited, trhote Fundi exceed 
$124,500,000 : •' •' •' •' •'

applications por agencies solicited 
IN UNREPRESENTED districts.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office 1 Canadian Branch :—

Commercial Union Building,
MONTREAL

W. S. JOPLING.
Assistant Manager

W. 8. JOPLING. 
Assistant Manager

J. MsGREGOR. j. MsGREGOR.
Manager

OPPORTUNITIES
INSURANCE

OFFICESUN In Life Insurance are many.
FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Established IMS.

GRESHAM BUILDING

FOUNDED A.D. I7IO

Head Office i
Thresdneedle Street » London, England

Funds ne.eee.eoe
MONTREAL.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD. Deiee Assumes Sscisti limited

or LONDON, ENGLAND.
(Fire Insurance since A.D. 1714]

Canadian Branch ■ 
terser St. Jsiaes ssd IcGItl Streets, Rontresl 

T. L MORRISeV. • Resident Sse:|tr 
Sgincles throughout the Oualulue.

Canadian Branch t
1$ Wellington Street East, Toronto, Ont.

LYMAN ROOT,H. M. BLACKBURN.
Aniilanl Manage/»Manager.

THE
CANADA NATIONAL FIRE

INSURANCE COMPANY
“SECURITY FIRST”

> Assets for Policy
holders, over 

$4,000,000.00
$137 ol Aaaets for each $100 

ol Liability.
• A DI A N COMFANV.

The EXCELSIOR LIFE INSURANCE CO.
W l ROSBIF BABER .

Provint >al Manaa*» Montreal

HEAD OFFICE: WINNIPEG. MAN.

A Canadian Company Investing lie Funds In Canada

APPLICATIONS, FOR AGENCIES INVITED

A STRONG •

THE LIFE AGENTS MANUAL, $3.00
THE CHRONICIX, MONTREALIM O/,,,

TORONTO. ONTARIO.
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“OK THE SLY" FIIIE BUSINESS.
If Canadian fire business is good enough to In

take it on the

NEW BRANCH MANAGER 
AT VANCOUVER.

Mr Andrew XV. Ross, secretary of the Mainland 
Fire Underwriters’ Association, has resigned that 
position to become branch manager at Vancouver of 
the Commercial Union Assurance Company, and the 
Palatine Insurance Company, in succession to Mr 
a '[’ yon Etlinger, resigned. Mr. Ross is well 
and favorably known on the Pacific Coast and 
Ins had a lengthy and exceedingly valuable ex
perience of fire underwriting in British Columbia, 

aving been associate,1 for the past twenty years with 
various fire underwriting boards m the province. 
It is felt bv fire underwriters that the Commer 
dal Union has made an excellent appointment and 
that the important interests of this great Corporation 
in British Columbia have been placed 111 safe and 
able hands.

COMMERCIAL UNION'S

taken as the unlicensed companies 
slv” it is good enough to be taken openly. he 
Minister of Finance has lately expressed bis sym
pathy with the licensed fire insurance companies 111 
this matter. It is to be hoped that when he comes 
seriously to consider the subject, that his sympathy 
will have warmed up to an extent that will result in 
action of a kind which will put an end once and for 

ridiculously unjust condition ofall to the present 
affairs.

AFTER-EFFECTS OF THE WAR.
of the English insurance journals expresses

creased tendency towards the active and strenuous 
life with a turning away among numbers from what

non «ATS A»d «atoms. I j ""mimin',111 l5'"x£ccr lo k

j&5MT4 art zzsü'&fjzzx: »>>matches is shown to be unfounded by a series of ex- journal, as contemptible as did our army at first
rn.m! have been made by Mr. F. V. I). l[(, tlJle Germans, and as a result, more accidents wi 1

Purser the results of which are published in occur and more constitutions will be wrecked, throng 1 
S'n/c tv" Enaincerina. A large number of rats and I carrying out the dicta of a strenuous lift wor i> 0 
mice ^wcre^caugh/at different times and placed in ti,e heroes who have suffered such awful things 
cares without food or water, there being subsequent- | tllc trenches.
ly placed in the cages a counteil number of matches =====
of various types and a small quantity of straw. I WAR EXTRAS.
^hotrany^iCT^of fireCorWofhgnawedrC|naatch heads, üne British insurance office is now charging officers 
îboneh T/ «e cases where several rats were kept of thc r. A. M. C. an extra premium of three gumea 
together one was killed and eaten by the others. It ,s s0 long as they are 25 miles from the firing l ue b t 
,1, „,„i,t ,i,at the paste used in the manufacture of twc|vc guineas when their work takes them ml 
à2Lxès a holders of matches may be a possible ,L itself, thus suggesting to a contributor to

induccmenTto* rodents to gnaw the boxes, but there the London Vos. Magazine the following lines 
seems to he no basis for the statement that rodents Just behind the battle—bother.

the heads of matches. | As I near the firing line
l must send the insurance office 
An infernal nine pounds nine.

t Inc

NO FIRES

like to cat or gnaw

-MEN OF HARLECH."
The Knllstment til Willis lias been 

splendid (Ually Paper). "OFFICIAL RETURNS."

sgsisii sillingSen Saxon fS trod „|2,n the s’,ere,1 soil of Gla- itt ,ifc ,„licyhol,Ier>. dvmld be aske, for particular^ 
morgan The Harp of the Bard was' attuned to Suppose that company jus dikti 
churchly music. But to-day, in the hour of trial, j„ Canada such investment--,
"('■allant little Wales" has raised a veritable arms | he avoided? 

small iiopulation. Jones and Thomas anil 
' Pritchard, have Ik,eke,1 to the colour-.

in the bloody trenches the Leek 
vies with thc Rose, the 1 liisth-,

woiikl’iit all the trouble

Yours truly.
from her 
Jenkins and 
ami. ut this moment 
of the Principality 
the Shamrock and the Majile Leaf.

Flucllen, Howell and Taliesin, we salute you. 
together, gentlemen—“Men of Harlech .

ll.Nliol s.April !<)th, 1 VIS-

INSURANCE AND RISE IN COSTS.
It is being jiointed out in Great Britain that since 

thc outbreak of war, tin- cost of new machinery lia.
the average increased by 25 per rent, ami second- 

ban,l machinery is only obtainable now at more than

T—.. Smrtay WO "jn— ^ ***• t?£S5ti
proud of bis ignorance thgt )ie insists 011 rtpeag - U consequently many maimfac-
!tu- fable that the Citvof Montreal h oat <’f ^ers wlio have no. increased their lire insurances
through the '•ecc.it Courr 'House fill. mt,; „ withou.t knowing it, themselves carrying the risk
accorduig to the expert, the C\t\ s I t f an additional cost of reconstruction,
tjie hundreds of thousands.

FIRE
All

J. K. !.. on

•*r •
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LA
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LONDON &
LANCASHIRE
FIRE

WF*'

i $

INSURANCL COMPANY
' I (•

PLATA GLASS 
AUTOMOO I LC 

GCNCNAL LIABILITY

PERSONAL ACCIDENTONTARIO AND NORTH WEST BRANCH
■ Richmond Street, test. TORONTO

PROVINCE OF QUEBEC BRANCH
IS* »l. Jetties St.. Cer. St. John St.. MONTREAL

SICNNOS
FIDELITY GUARANTEE

n
Heed Office : TORONTO.

Otiebee, SI SL Peter Street.Mentreel. 1S4SL Jet

THE YORKSHIRE IHSURÂHCE COMPANY, LIMITED
ASSETS EXCEED $20,000,000YORK, ENGLANDEST9D. 1S24

• Srerr deeorlptlon ol propertr I Mured- Large Limits.

The Yorklhlre le the riKAT COMPANY, licensed hr the FEDERAL GOVERN
MENT. to trnneect Uee stock Insurance In Canada.
Personal Accident, Implorera1. Automobile Teams, General Llabllltr. and Plate oteaa

FITE .............
LIVE STOCK

ACCIDENT
ndlss Missdsr,
I. VICKH1Ï, Nsstrtil

t les. 6. I. Sekerti Res. Ilpketsa luise,
I 0. S. leesertk, (H Iles. L BeeLeerle, I*,.

APPLICA TIONS FON AGENCIES are Invited Iront responsible persona

•msiis
DIIIETOIf F.

•OUNDED I7SS.
INSURANCE COMPANY OP 

NORTH AMERICA
FIIUSIIFII*. FA.

ROYAL EICHAI6E ASSURANCE
.1iFevwded Â.O. ITtO

capital, .... s4.ew.Me.ne
SURPLUS TO POLICY HOLDERS . 8.844.871.15

159,000.000.00
ROBERT HAMPS0N S SON, LIMNED

MONTREAL

paM eieeed S2SMSS.MSei
If -a ASSETS

LOSSES PAID EXCEED .Seed Office 1er Cased* 

logsl Evlfingr lntlbtng 
■omen

ARTHUR BARRY.

GENERAL AGENTS FOR CANADA.

v
I? v‘ » '% & DOCK£ THE LAWpoesible gentleeee le ee. 

irMsstkd dtevteie re tre FeeaieJ Is ISMiisoiamce co. uerrts, lohdos.
Assets Exceed - $48,500,000.00

■•■ABMWSSSl
Csaiiââs Rod Office i 17 looter IaU Ml. 

MONTREAL.
A frais wealed ie aerepteeeaied tewasie Ceaade.

9. D. AiENN, •aperiaieadeel, I J. B. E. OICENON
Accideet Dept. I Ceeediae Maeoftr

is4 eeseeliy efeesles
Rm4 oew. Bsyel Kitku«e, Ue4se

Over 
FIDE sad

THE UPC AGENTS’ MANUAL - $3.00
Pablihbed by The Chronicle, Montreal

MINT MTU ASSHMCECMMIV
suDocmseo capitalM*0,1PAID UP CAPITAL 

TOTAL FUNDS 
NET SUNPLUS i jm.m

mjmtM
tOt ,041 At

TOTAL FUNDS
NET SUNPLUS

ÀOENT8 WANTED IN UNREPRESENTED DISTRICTS.
MONTREAL. 

L. 6. VALLE, Il
HEAD OFFICE FOR CANADA

N. N. TON*. IiL - 1er4. L CLKMKNT, Oeeerel

■■
M

IR
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LICENSING MANITOBA DBUBAHOE AGENTS.

mmmsimm
follows a somewhat similar decision given by the him to act as agent for a duly licensed or re-
(Juel.cc Court of Apjieals and quoted on page 305 of ^ company transacting insurance. Such cer- 
our issue of March 12. In the present case the plea ()( auti,orjty shall continue in force until May
of the defendant was that there had not been am after the date thereof and may be renewed from
decrease in earning power induced by the '"jury for 3^ ^ tjme for an additionai period of twelve months, 
as a matter of fact, the victim had returned to wo .p,)e new amendment also provides that every policy
-oon after the accident and had earned as much, it . afi insurance company, licensed or register-
not more, than he had earned previously. 1 he lower ^ { province, must be signed by a resident agent
court held that it mattered not wha the man earned ~ ' Company,
after the accident. The fact remained that the in- I 1,1 ,1,e vompa y 
jury had brought about a partial and permanent in
capacity which in turn induced a diminution of work- 1 where ' PATERNALISM" IS NEEDED,
ing capacity and earning capacity. Mr Justice ca.)ita in European
tireenshields, in giving the judgment of the Court js ’ lareely due to governmental supervision,
of Review, coincides with this view, remarking that '^Xn to the matter of building construc-
il was pnte possible that a man more tion >but largely to the official control and orgamza-
tnancnt and partial incapacity, might put forth mo • - . , (|epartments, including the complete

■ vt ffLS “ XJ JnSSU, »i i..V.
m,c=; -o-

■ SI»Si.o?S?or
......g sinot affect the right of the injured person in fixing ives trom me ravages m ,the annual rent due him under the act if he did | lessness as a nation.-F. Af. Grtswold. 
suffer a partial permanent incapacity. It is not a 
question as to how much the injured person is earn
ing after the accident, but the question is, to what 
extent has his earning capacity been reduced, and 
that reduction is not determined by what he is earn
ing, for instance, at the time of the trial. His 
occupation or trade must be considered, and his phy
sical condition must be considered, and if as a result 
of the accident his physical force or capacity to work 
at his trade is permanently reduced, he is entitled 
to relief under the act."

COMPENSATION AND EARNING PO’

coun-
not

strenuous

reasons, to

BRITISH LIFE WAR CLAIMS.

London advices state that up to the end of the 
week of April 3, the industrial life assurance offices
had paid £375,797 >n claims in resPect 19,300 
soldiers and sailors killed in the war. This repre
sents an increase since a month ago of £35,000 for 
1,833 claims. The ordinary life office claims are 
gradually increasing for there has been paid to re
latives of fallen officers £1.615.000, an increase of
£15,000 during a fortnight.

TIRE PROM UNUSUAL CAUSE.PERSONAL RESPONSIBILITY FOB PIRES.

The principle involving the responsibility of the . ,ZS*£ I gasrsLVfus üii’-trs: arassssaru: sa ïrrÆ,trt, ts ras saÆsva-apparatus installed in a safe manner, and, in con- caused the loss of a $40 overcoat to a certain Michi- 
sequence, it is alleged, two fires occurred which led gan citizen and might easily have started a had fire^ 
some of the tenant’s customers to vacate the rooms The potash tablets, in the same pocket with the match 
they had occupied. This is a new adaptation of the box, rubbed against the prepared surface on 
idea of holding propertyowners liable for loss occa- on which the matches are scratched and resulted in 
sioned by fires starting upon their premises, says the | the ignition and destruction of the overcoat.
New York Spectator, and the outcome of the suit 
mentioned will be awaited with much interest.

Potash tablets would hardly be suspected of con-
more would

The Milwaukee Courts have just decided that the 
1 holder of an insurance policy cannot change the 

New life insurance legislation is promised in Sas- of the beneficiary even though it is stipulated in the 
katchewan. I P°,,cy

name



Scottish Union and National
Insurance Co., of Edinburgh, Scotland

HSTAFUSHHll IW«
$30,000,000 

72,233,804 
331,333 

7,183,287

NORTH AMERICAN DEPT.. HARTFORD, COHN. U.I.A.

JAMB» II. IlHKWHTKn. Manaier 
KmnnAWT * Kvams. IUnldent Agents .
MKtU.A

Capital, •
Total Aeaate,
Dopealted with Dominion Gov't, 
Invested Assets In Canada,

Montreal 
. Toronto 
. Winnipegno A son .

Killam A McKay. Ltd.

First British lusirinss OINss Establish#* Is Caaaia, 1804

INTENDING ASSURERS
Should read the “ THREE MINUTES M Leaflet

• el the

PHOENIX ASSONANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST.FBANCOIS-XAVIEB STBEET, MONTBEAL
The Company often to the Public every advantage which

LIFE ASSURANCE
conducted under the meet favourable conditions is capable of 

affording:

At the BONUS DIVISION 1er the live yeere ending 
31.1 DECEMBER. 1910

(1) A UNIHIRM ADDITION of |H8 per $1,000 was 
declared on nil claaeea of Full-Bonni Policies.

(I) A VVAHANIF.KD BONUS wm aleo declared 
of 112.80 per ll.uoe per annum on Full-Bouua Policiea 
becoming claima by death, wu.l All per |i,U<iu per annum 
on Kndowuient Aaeurancee maturing before 
December, ISIS. Tlieae boimeea apply to new aa well 
ie existing policiea

tr:,R. MacD. Petereon.
Life Superintendent. J. B. Petereon.

H. B. P. Binffham.

Agents Wanted

Established 1864.

New York Underwriters
Agency.

A. 81 J. H. STODDART
100 William Street, NEW YOBK

REGISTERED

PROVINCIAL AGENTS.
John Wm. Molson 

A Ronwer Y. Hunt»» 
Montreal yuc. 

White A Calbin.
St John. N B. 

Am* A Son*. Ltd.. 
8t. Johns. Nfl(l.

Mcnrnr, Love. Hamilton 
A Babcom.

Toronto. Ont.
OnLNB, Hammond A Nantom.

Winnipeg, Man.
Alfbbd J. Bell A Co. 

Halifax. N.8.

T. D. RICHARDSON, Supt. for Canada, TORONTO

THE BRITISH AMERICA 
ASSURANCE COMPANY

facer,erateg IU1.

FIRE, MARINE and HAIL
HEAD OFFICE: TORONTO

Old Reliable Progressive
Assets over - * $2,000,000.00
Losses paid since organization__

over - - $38,000,000.00

i
1

MRRVTOR* •
W. R. BROCK, President 

W. B. MEL.LE. Vice-President
Root. Bicedbdibs. M.P 
Jon* lloeaiN. K.C..
U. B. Hanna 
Alii La tan
Z. A. Labh. K.C.. LL.D.
O bo. A. Monnow

W. B. MEULE.
General Manager

Aoovrrue Mmes 
Lt. Col. Kneonnio Niceolls 
Jambs Kean Onnoann 
Col. 81 n Hbnbt Pbllatt 
K. R. W

LL.D.

E. P. ÜÀ1EOW.

THOMAS F. DOBBIN, Reiideit Manager
■ONTRBAL

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
INSURANCE AGAINST

Fire, Accident end Sickness 
Employers' Lisbility 

Automobile, Plate Glass
Agent» wanted for the Accident Branch.

Maatf omet fir Canada 
Has* Offlaa far Pratlme of QuebM, MONTREAL

JOHN M..EVVEN 5uwnm,nJ,m fo, Qu»b,c.

- TORONTO

V UNION
FIRE IISURAICE CORIPAHY, Limited

Head Oltice 1 PARIS, France.
e.i*wui»«d 1*1»

. $ 2.000.000.00 
5.561,441.00

Capital fully subscribed 
Net Premiums in 1913 .
Total Losses paid to 31st Dec., 1913 93,120,000.00

Canadian Branch i

LEWIS BUILDING 17 ST. JOHN ST8EET, MONTBEAL

Manager lor Canada i
MAURICE FERRAKD j

'

-
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of the reserve guaranteed and in general the values 
fully twenty per cent, lower than in this country. 

The English companies also grant policy loans and 
usually some reference thereto is made in the policy 
contracts, but as a rule the amount of loan procurable 

The Policy Loan is the off-spring of the cash js not stated. The prospectuses of the companies 
value and like its parent has strayed into tracks show that in practice the loans arc limited to the cash 
divergent from the old main road. As in the case surrender values which as above stated arc always 
of cash values, loan values have been carried to well within the reserves.
extremes the general practice being to loan, as well The policy of one company contains a rather unique 
as to give as a cash value, the full reserve upon the provision to the effect that in case the rate of dis- 
lxdicy after the tenth year of insurance. count in the Hank of England is 7 per cent, or more

Of the two concessions the cash value is the more at the time the cash value is applied for the directors 
defensible, on the theory that it is wiser for a man may either pay a reduced value or defer payment 
to sell his house than to risk its loss by excessive until the rate falls below seven per cent. That the 
mortgaging. No concession ever granted has caused person who drafted this condition possesses amongst 
graver disappointment to beneficiaries than policy his other traits that of perspicacity is only too well 
loans. This is particularly true when taken with the evidenced by the present conditions on the other side 
assistance of the Change of Beneficiary Clause, of the sea.
whereby the wife of the insured is too frequently 1 have also inquired into the practice of the French 
denied a knowledge of the transaction. In two com- companies with respect to cash values. I find that 
panics at least, in the case of policies drawn in favor the policies of the leading companies provide for 
of the wife, unless the insured insists upon his pri- cash values, but the amounts instead of being spe- 
vilegcs under the Change of Beneficiary Clause, an cified in the contracts are subject to the rules of the
effort is made to obtain the wife’s signature to the Board of Directors at the time of surrender. Except
loan papers. It is surprising how often the mortgage in the case of one company, the values do not exceed 
of a policy is thus avoided. One class of loans— eightv-fivc per cent, of the reserves, closely following 
those taken out on policies issued for the protection the English practice. Again in France, as in Eng- 
of business ventures or for surety commercial pur- land, the policies mention that loans will be granted,
ixiscs. arc always justifiable; they arc serving a pur- but only one of the leading companies enters tables
pose for which the contract was entered into. But of amounts. In practice loans arc made up to an 
one cannot view with equanimity the taking of loans amount not exceeding ninety-five per cent, of the 
on policies issued for family protection and unfor- cash value. One of the French companies checks 
innately the greater number of loans arc taken on against declining values in securities by providing that,
this class of policies, thereby lessening the protective in ease French rentes are quoted below <jo, the cash
benefits of life insurance. If those who have it value may be reduced.
within their jxnver to make and amend laws could From this statement of foreign practice it will be 
know the disap]x>intmcnt incident to policy loans and seen that, both in the granting of the cash values and 
the hardships which are often inflicted on the insured the granting of policy loans, the English and the 
himself, they would find sufficient reason in these dis- French companies arc far more conservative and 
appointments alone to amend this section so that loans prudent than the American companies, avoiding ex- 
would be mandatory only for the purpose of paying treme liberality and safe guarding their policyholders 
premiums, leaving the question of an additional loan by keeping their payments fairly within the reserves, 
to the judgment of the officers of the companies, but 
stipulating that it shall in no case exceed the cash 
value which, as I have pointed out, should be on a 
reduced basis. . .

There arc many who were engaged in life insur
ance in the days when cash values were paid, and 
cash loans made, by voluntary concession only, no 
guarantees being emliodied in the policies. 1 do not 
believe that any one of them can recall a complaint by 
a policyholder of injustice or even of embarrassment, 
excepting possibly in the case of one or two com
panies which declined to make loans on any pretext 

for the purpose of paying premiums.

POLICY LOANS: A COMPARISON OF 
INTERNATIONAL PRACTICE.

(By John U. Lunger, Ncu< York.)

are

Influence upon Investment Policy.
Another point with respect to cash values and 

policy loans which we must consider is that the in
vestments of the life insurance companies arc made 
with regard to the maturity of the policy contracts 
and the continuance of the business under normal 
conditions. The two most common forms of invest
ment, therefore, are mortgages and long-time bonds. 
When money is easy and there is an active investment 
market, it is possible to realize upon lxmds, or to 
collect a part at least of the mortgages which mature. 
On the other hand, under unfavorable conditions, 
these two classes of securities are anything but liquid. 
Consequently, it follows that if unduly liberal cash 
values and jxilicy loans arc to continue to be a fea
ture of policy contracts the life insurance companies 
will eventually be required to make short-time or call 
loans. These forms of investment are now prac
tically denied to life insurance companies.

At present there arc apparently only two ways by 
which the companies can protect themselves against 
the possibility of a long continued drain if one should 
occur in the years to come. One is by carrying large 
cash balances, which is obviously objectionable; and 
the other is by purchasing short time bonds, of which 
there are comparatively few in the market. And if

$

r
ex en

Foreign Practice.
In foreign countries where life insurance has been 

practiced longer than here underwriters have pru
dently abstained from following our lead with respect 
to maximum cash values, although they have adopted 
several of our American innovations. In a review 
of the cash surrender values offered by the English 
companies, I find that in the case of thirty-nine, the 
cash values range from twenty-five per cent, to fifty 
per cent, of the premiums paid. The values for all 
ordinary durations of insurance are very much below 
the reserves held under the policies. In no case, so 
far as I can discover, is more than eighty per cent.
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The Employers' Liability
Assurance Corporation Limited
„ „ ,, OF LOW DOW, ENGLAND » «

‘ TRANSACTS)
Personal Accident, Health, Liability, 

Fidelity Guerente# end Fire Insurance.

Government 
Deposit over

11

11,141,1(1

e dm teener e a* m- 
to, Seamen, to Raaaetol 
■sense, see to toe itosr- 
eW, el *e toss

Most Liberal Policies Issued
MONTREAL, TORONTO

fs, Cassis » Hiwleeailael, CHARLES W. I. WOODLAND 
JOHN JENKINS, Pise Msnsesr.

Offices:
6,a. Heee|sr

THE CANADA ACCIDENT ASSURANCE COMPANY
Commerolal Union Building, MONTREALHEAD OFFICE:
CAPITAL $600,000.00

Plate-Glees, Gusrantee and Liability 
auranee.Personal Aeeldant, Sloknsssj^

Board ol Directors i _
. J. 8. N. DOUG A LI, Vice-President

J. K. OSBORNE, T. M. HUDSON

J. wm. MCKENZIE, Jolat Managers.

:

HON. N. CURRY,
T. H. HUDSON,

REGINACALGARYVANCOUVER 
pound*» un

Tin OCEAN ACCIDENT I BUARANTEE CORPORATION, UalM
of LONDON, England

Acol<l.nt,H«ia. Employs»-U.bUII»,Ousisn«.-.nstoOlM.In.uM.es
UNRIVALLED HOUIITT

MONTREALSranehesi

. $14,600,000
. - $00,000,000

ASSETS EXCEED
CLAIMS PAID, ever
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CHARLES H. NEELY, General Manager.
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WRITING LUX INSURANCE FOR WOMEN.
An American field manager, who has huilt up in 

the State of Minnesota a successful insurance depart
ment for underwriting female lives emphasises the 
following principles of soliciting business of this 
kind :—

First, a favorable impression, or, preferably, a per
sonal introduction through some one who is well and 
favorably known to the prospect. A personal intro
duction has far more weight in the case of women 
in the consideration of a business proposition than 
with men.

Second, to endeavor to establish at once a friendly 
and active interest in the subject of life insurance, 
and particularly in the company you represent.

Third, to create a desire for a policy at the first 
interview and to close the matter, if possible, at once 
by an immediate settlement. Women are apt to act 

impulse, and to regret any step thus taken upon 
reconsideration. 1 close half of my cases on the first 
interview. Make every effort to take advantage of 
the tendency to act promptly as soon as the correct 
impression is formed, and to overcome the danger 
of the period of reaction by obtaining definite and 
final settlement with payment of cash if possible. 
Women do not consider a contract as binding as do 

unless they have actually invested money in the 
transaction. After that, however, they are good 
policyholders and ordinarily continue their insurance 
in force. Women will take more time for the con
sideration of your pro|Hisition than will men, and, in 
fact, they appreciate the time and personal interest 
devoted to them.

life insurance should develop competition therefor 
the price would be raised on high-grade securities 
of this character to such a point as to make the 
returns inadequate.

Life Company and Savings Bank.

I11 my opinion the question of the possible ultimate 
effect of cash guarantees on investments is one of the 
most important before us to-day and especially as 
such guarantees are gradually converting each 
pany, to the extent of its reserves, into a sort of a 
combination of a life insurance company and a sav
ings bank.

It is difficult to make an estimate of the proportion 
of present reserves which are subject to cash de
mands, but it is a considerable percentage of the 
whole. As the old policies which do not provide for 
cash are becoming less in numtier each year, we may 
look forward to the time, perhaps only fifteen or 
twenty years hence, when nearly the entire reserves 
will he subject to demand payments unless the tenor 
of things is changed in the meantime.

We already know that the introduction of cash 
guarantees in our policies has produced some interest- 

problems, hut whether, like the prudent English 
who bases the cash values of his company

C0111-

011

mg
manager

the interest rate of the Bank of England, we are 
endeavoring to forecast the future with the help of 
the economic phenomena of recent years is another

men
oil

question.
To my way of thinking, the defects of the present 

situation are fundamental. Our cash values and loan 
values need to be brought down to the level that will 
not be an inducement to the easy forfeiture of the 
insurance, but which will tend rather to permanence 
in the carrying of the policy. 1 am aware that there 
is a lxxly of opinion which believes that three or six 
months' notice of intention to borrow or to demand 
the cash value is a sufficient corrective. Believing 
as 1 do that the defects are fundamental, 1 cannot help 
feeling that a three or six months’ notice is hut a 
superficial remedy. Faults which are basic and liavc 
within them the possibilities of becoming 
cannot be cured by postponement.

It is possible that a comparison of conditions might 
lead to the conclusion that life insurance, as con
ducted twenty-five or thirty years ago was not such 
a bad thing for the public after all. We may have 
lieen somewhat straightlaced in our views and less in
clined to take risks at that time, as we were certainly 

thoughtful with respect to the ultimate effect 
of concessions granted.

Saving Attraction.
A different insistence must be placed on an insur- 

contract in dealing with the above-mentioned
A woman is

ancc
class than in the case of married men. 
principally interested in the policy as a definite method 
of saving and a provision for her own later years, 
the protection feature being of secondary importance. 
They are therefore more interested in the endowment 
or the endowment annuity forms of contract, and 
these are the policies that should be talked to them 
almost exclusively. Keep prominently in mind that 
the investment and a compulsory savings account are 
the most inviting features, and the protection second
ary, although it can be used effectively as a strong 
supplementary appeal to their affection and interest 
for any one to whose support they contribute.

A list of women in the community who have 
already Ixiught life insurance forms one of your 
strongest canvassing documents, it establishes their 
confidence and gives them a concrete precedent for 
their action.

a menace

more

DISTRIBUTION OF THE CANADIAN WHEAT CROP.

According to statistics compiled by the Census and 
Statistics office at Ottawa, the total yield of the Can
adian wheat crops in the five years 1911-15 
<>80,129,000 bushels to which must lie added 
imports of wheat and flour amounting to 
4,133,000 bushels. This aggregate has been dis
tributed as follows:—exports of wheat and flour, 
483,824.000 bushels ; food at 6% bushels per head, 
233.390,000 bushels ; seed at lfi bushels jier acre, 
99,120,500 bushels; grain not of merchantable quan
tity, 82,807,600 bushels; loss in cleaning, 3 per cent, 
of yield, 29,405400 bushels ; surplus, 55,714,500 

Kt bushels.

TEETOTALERS AS ACCIDENT RISKS.
While several of the life companies have differen

tiated between total abstainers and those who drink 
intoxicating liquors, even to a moderate degree, the 
casualty companies have not heretofore made a mans 
total abstinence from alcoholic beverages a reason 
for a lower rate. Now, however, a special reduction 
in the cost of this form of indemnity is to be granted 
to the applicant for an accident and health policy who 
has been a total abstainer for a period of at least six 
months. The estimated difference in cost of carry
ing the insurance of total abstainers as compared with 
moderate drinkers is placed at 20 per cent, by the 
American company making the innovation.

wasI
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THE ONLY COMPANY
Showing In th. Dominion Comnm.nt Blue Book . complot, d.t.ilod .UUm.nt

SPECIAL POLICIES 
Under our

of it. Invested Funds; our

make ettrective selling propositions.
liberal agency contracts

••med. to fit th. men” th. Produce, r..p. th. fullest reward of h.s .«orts.
which ere

Head Office, TORONTO»For particulars apply direct to

THE NATIONAL LIFE ASSURANCE____ __
F

ALBERT J RALSTONELIAS ROOERS. Pmidani

The WATERLOO TABLES OF COMPOUND INTEREST

for each rste between », «nd 10 per cent per annum 
nrorrrdine bv intervals of one-eight, and from I year to 100 ^7». Of £1 receivable .. the end of e.ch 
veer. II Prelent vslue of £1 per annum receivable at the 
end of etch vest. III. Amount of £1 at the end of each 

IV. Amount of £1 per annum at the end of each year.

Lleut-Cal. W. M. OAKES, A.I.A.

PRICE, S6.00
On Sale Sr The Cheenlele, Mehtrul.

Mutual Fire Insurance Co.
ESTABLISHED IN ISBS

WATERLOO, ONT.HEAD OFFICE :
TOTAL ASSETS lilt DEC., «14, IW*.000.00 

POLICIES IN POKE IN WESTERN ONTAEI0 OVER I4.IM year.
By the Late

0E0R0EDIE1BL, Vlce-Prealdrst 
ARTHUR POSTER 

laipect.r

WH. SNIDER. RraaMesL 
FRANK BaIOHT. 

«Usager
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INSURE YOUR BRAINS 
IN THE CANADA LIFE

q The able, efficient Manager is the brains of many 
a business. He is the firm’s greatest asset. But the 
death of that Manager destroys this asset and may 

liability which will wreck the firm.create a

q The Canada Life way of meeting this liability is 
well worth your earnest consideration. Part"e\â 
ship policy takes the risk from the firm. We shall 
gladly send you particulars. HERBERT C. COX.

'President and General Manager

STRONGEST NON-BOARD COMPANY
Established 1859The Imperial Guarantee

tkttssl Fir, I„tt
•I CANADA

Heed Office: TORONTO

TOTAL LOSSES PAID $6.000,000 *

ACCIDENT INSURANCE CO.. OF CANADA
Hud Office 1 46 King Strut W„ 

TORONTO. Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS .

AND AUTOMOBILE INSURANCE 
FRANK W. COX,

iAND
%« *N»

PROVINCE OF QUEBEC BRANCH

W. I. CLEARY,
Provincial Manager

17 St. John Street, MONTREAL

R. U 0RAN0PRE,PLATE GLASS 
Ê. W'LL ANS,

Inspector

V nrrol Menagtf.
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CANADIAN FIRE RECORD WHAT LIFE INSURANCE DOES.

Here is what life insurance does for the ordinary 
man :Socially compiled Av The Chronicle.

Mar mo* a, Ont.—Public School destroyed. Avril 
21 Origin, unknown. Insurance, $8,000.

Raind City, Man.—Home of Stanley Puller com
pletely destroyed, April tO. Two children were 
burned to death.

Toronto.—Residence of VV. Cheshard, 27(1 Slter- 
botirne street, damaged to extent of $100, April 17. 
Origin, unknown.

Lakeside Home for little children destroyed by lire, 
April 22. Origin, unknown.

Owen Sound, Ont.—Saw mill at Hrookc, owned 
by William Bedwell destroyed by lire, April 18. Loss, 
$10,000. Origin, spark from boiler room. Insurance, 
$3.500-

Stockdale, Ont.—George Kilbank's store and 
dwelling destroyed by fire, April 13. Origin, un
known. Two lives lost.

Winnipeg, Man.—Racing stable and six adjoining 
houses at the exhibition grounds, destroyed by lire, 
April 21. Damage to extent of $20,000.

Fredericton, N.ll.—Fire destroyed three dwellings, 
two barns, and two outbuildings at St. Mary's, April 
21. Loss, $10,000. Insurance, $2.500.

St. Catharines, Ont.—McKinnon Dash it Metal 
Works, damaged by lire, April 18. Loss, almost 
$1,000. Origin, spontaneous combustion in the dust 
collector.

Delhi, Ont.—Fire destroyed Kent & McGregor's 
implement warehouse, a Chinese laundry, Albert 
Wilbur’s butcher shop and the |*>st office building, 
April 18. Origin, unknown.

Hranixjn, Man.—Residence of W. Bertrand, cor
ner of Princess Avenue and Fifth Street, damaged 
by fire, April 18. Damage to extent of several hun
dred dollars.

Simcoe, Ont.—Residence of George Bint, 247 
Maple Street, partly destroyed by lire, April 14. 
igin, defective stove-pipe. Insurance, $500 on build
ing. $200 on contents.

Thorold, Ont.—One storey frame structure on 
Clairniont Street, leased to foreigners anil owned by 
Janies Doherty & Allanburg, destroyed by lire; stable 
and garage of Dr. Herod were also damaged, April 

, 18. Loss on building, $2,000, foreigners loss about
$2,000 with no insurance. Dr. Herod's loss about 
$1,000. Partly insured.

Swan Lake, Man.—Destructive lire destroyed W. 
W. Shirley's bakery, Mrs. Couche's restaurant, an 
empty store, the post office, P. J. Ilallcman's general 
store, Echo newspaper office, and the Government 
elevator, April 21. Total loss estimated at $50,000, 
with the folowilng insurance: W. W. Shirley, $810; 
P. J. Hallcman, $8ixi; Echo Office, $800; Mrs. 
Couche, no insurance; Post office unknown. Origin, 
bonfire at back of the bakery.

It compels him to save on a scale that he himself 
has named after due deliberation.

It joins bis savings with others in a co-operative 
investment that is big enough to secure all advantages.

It gives his earnings the safeguards provided by 
laws affecting insurance companies.

It leaves him free to give bis whole time and 
thought to further earnings, saving him all vexation 
and anxiety incident to the care of property.

It takes into consideration the uncertainties of a 
man's earning i>ower, and makes provision for such 
modifications as conditions may require, making sure 
that the investor gets all that lie pays for, no matter 
how far lie may fall short of his original intentions.

And, best of all, over and beyond its merits as a 
means of accumulation, it plays the role of a fairy 
godfather to the dependents who find themselves sud
denly cast upon their own resources through the 1111- 
ex|iectcd and premature death of the one who pro
vides.

The easiest, safest, surest, and most satisfactory 
way to save and keep on saving is to purchase from 
a tested, old-line, conservative insurance company 
some form of life insurance suited to your circum
stances.

This is the best way to save, even though you have 
110 one dependent on you and do not expect ever to 
have such dependents, and it is even better still for 
those who d<> have dependents. Christian Endeavor 
World.

CANADA LIFE'S NEW BOOKLET.

“Since 1847," the new booklet got out by the Can
ada Life’s enterprising publicity department, is quite 
the best thing of its kind that has been seen in Can
adian life insurance. Its format is excellent and 
includes charming illustrations by Fergus Kyle ; its 
contents are just that kind of pipular description of a 
technical subject which the public wants if it is really 
to be interested in life insurance. "Since 1847" com
prises a brief account of the Canada Life's remark
able history since its establishment in 1847; .1 
description of the principal policies issued by it with 
special stress upon continuous monthly income con
tracts and partnership protection policies; and a 
series of examples showing what Canada Life poli
cies have done in the way of profit-earnings. The 
last arc particularly valuable since full details of tbe 
policies, including the names of the holders, are given, 
and they thus carry conviction in a way that is im
possible to the average anonymous example lacking 
“personal touch." The booklet is procurable on 
application to the Canada Life and can be obtained 
for the asking.

< >r-

f

PRUDENTIAL LIFE OF WINNIPEG S CHANGES.

Mr. F. 1). Macorquodale. who for the past five years 
has been actuary of the Prudential Life Insurance 
Company of Winnipeg, has succeeded to the manage
ment of this Company. Mr. Macorquodale 
formerly for eight years with the Manufacturers Life 
in Toronto.

Several changes have also recently been made in the 
directorate of the Prudential Life Mr. I. D. Robin
son remains as president of the Company. Mr. 
Macorquodale will continue to act as actuary in addi
tion to bis new duties as manager.

The follow ing change-, have been made in tbe staff 
of the Bank of Toronto: Mr. John R. Lamb, who 
has been manager at Winnipeg since the opening of 
the branch in 1905, and western superintendent since 
1911, has been appointed superintendent of branches 
at Head Office. Mr. James A. Woods has been 
appointed to succeed Mr. Lamb as manager at Win
nipeg. Mr. A. R. Malton has been appointed assis
tant manager at Winnipeg.

was
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2,506,882 Policies were Issued
end revived by The Pru
dential during 1914.
This is the greatest number 
of policies ever issued in 
a single year by this com- 
pany.

jut* 7% FIRE AND LIFEACCIDENT

ASSURANCE CORPORATION. Ltd. 
OF PERTH. SCOTLAND.

Total Security to Policyholders over $8,600,000

PELEO HOWLAND,
Chairman.

Canadian Advisory Board

T. H. HALL. Manager for Canada. 
JUDSON O. LEE, General Agent, Montreal.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Home Offi:e. NEWARK. N J.FORREST F DRYDEN. President

Incorporated under the lawi of the State of New Jersey

RAILWAY PASSENGERS
ASSURANCE COMPANYft£ [OF LONDON, ENGLANDo

U All kinds 0/ Personal Accident and Sickness Insurance 
i) Employers and Public Liability

>
<MM Burglary, Plate Glass and Fidelity GuaranteerT.*

O.
^S£PRNH\vvi HEAD OFFICE FOR CANADA J Q DQ NTQ ONTARIO

AND NEWFOUNDLAND 1 V IV » VF , v 1 *

F. H. RUSSELL, Gênerai Manager.

Oldest Accident 
Office

MONTREAL BRANCH

201 LAKE OF THE WOODS BUILDING, 10 St. John Street

Transacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS , _ ,
LIABILITY tall ktnda) 
AUTOMOBILE INSURANCE

Applications for direct Agencies invited.
zll ELECTRICAL BANK and STORE PROTECTION 
/ NIOHTKWATCH»i^8SS?GNALRand:FIRE ALARM SYSTEMS

/ Hied Office, WOITOERL
F. J. J. STARK, General Manager.

o
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“THE MAN THAT KEEPS HIS HEAD”
help to preserve the interior stability of his country in this awful 

Fortunately our country is immune from the tramp of 
wheels of commerce turning. Life men, you have a 

be secured from

is the man that can 
period when the Vt ar God rules, 
devastating foes. Therefore keep 
great opportunity to make good. Good territory can

THE FEDERAL LIFE ASSURANCE COMPANY
our

Of CANADA
L SWEENEY. Provincial Manager for Quebec, 180 St. Jamea Street, Montreal.C.



Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

Lachine i
Kroin I*oat office - 

10 min. aervlce MOi.ro. to 8.00 
20 " “ 8.00 " « p.m.

From lachlne—

10 mtn. aervlce 4 p.ra. to7.10p.m 
TO " ' 7.10 p.m.to 12.00 mid.

min. eery Ice 5.:#m.m. to 6.60 a.m. 110 min. service 4^p.m.to8.00 p.m.
" ** v.oo M 4 p.m. I Kitra last car at 12.60 aim* " i

Sault aux Recollet and St. Vincent de Pauli
nla to St. Vincent—
a m. to 1.08 a.m. 130 min. aervlce 8.00 p.m. toll.30 p m 

“ 4 80 p.m. Carlo llenderaone only lî.oomhl
4.00 7.00 p.m. Car to St. Vincent 1140 a.in.
7.88 “8.88“ 1

St. Vincent to St. Denia
ls min. service 6 46 a m t<> H.l" a.m. 80 min. aervlce 8.10 p m. to 11.8 p m
20 " M 8.80 “ 4 SO p.m. Car from Henderson to 8t. Denle

“ 4 M p m. 7.10 “ 1110 a.m.
“ 7.M * ISO " Car from Bt.

1.10 a.m.

81 min. service 6.18 a m. to 8.40 p.m.
40 “ •• 8.40 p.m. to 1100 mid.

“ R.40 a.m. to 1.00 p m.
“ 8.08 p.m. to 18.80 a m.

II min. eerv 
88 •* “8 00

lee 1.15

IS “
18 “

IS “
M “ Vincent to Ht Denle

Cartiervillei
From Snowdon'» Junction—

as ••From Cartlervllle -
48 •*

Mountain t
From Park Avenue and Mount Royal—

TO min. aervlce 6.40 a.m to It.00 midnight 
From Victoria Avenue-

20 min. service 6.10 a.m. to 11 SO a m.
From Victoria Avenue to Snowdon.—

10 minute» service 6.60a m. to 8.60 p m
Bout de 1'Ile i

80 min. aervlce 6 00 a.m. to 1100 midnight.
Tetraultville t
16 min. eenlce 6 00 a.m. to 9 00 a.m. 16 min. service 180 p.m. to 7 oo p m. 
M min. service 1.08 a.m. to 1.10 p.m. SI min. aervlce 7.00 p.m. to I SO p.m. 
Pointe aux Trembles i
16 min. service 6 00 a.m. to 9.00 a.m. Mhnln. aeryle* T.M^.m. to ll.M p m. 
» “ “ Me p.m. to T.I0 p.m. ' p.m. to ! 00 • m

Havana Klecthic Railway Coupant

Week ending
Apl. 4.........
" 11..............
•• 18...........

1014 loir.
$40, IHS 
5 1,274 
49,415

Decrease 
$8,AW 

1,858 
3.028

$55,095
53,152 
53,013

DoLrni Superior Traction Co.
1014. 1015.

$21,163 
20, MIS

1913.
7.... $23.385 $24,977 

14 23,110 25,432

Decrease
$3,514
5,324

Apr.

MONEY RATES.
To-dav l.ast Week 

, (1-01% 0 -61% 
, 11-61% 6 -6)%

Call money In Montreal
Toronto.........
New York....
London.........

Rank of Kngland rate...........

21%2%
H-14% H-H%

.... 5 % 6 %

CANADIAN BANK CLEARINGS.

Week endlne Week cuillna 
Apr 23 1014 Apr 24. 1(113

S.-.7 020.3211 »32 11311.851
411 723.304 30.IW2.M I

4*133,033 3,0811,330

Week ending Week ending 
Apr. 22. IRIS Apr IS. IIIIS

Montreal . S4H.SSO.S3H (40.034.Its»
Toronto 3S.IHM.7fl» 3S.923.7IWI
Winnipeg. . 33,722.Ills 22.777.S4II
Ottawa. . . 4.S7K.87S 3,720.11H

OF MUTUAL INTEREST
Two of the world's greatest life assurance companies, billion* 

aires both, have recently been changed to a mutual basis,—why?
One reason is that under the mutual system every policy

holder has a voice in the administration of affairs. The system 
is more democratic.

Again, under the mutual system there is no danger of a 
pany running foul of the rocks of private interest. The 

mutual is therefore popular.
Still another reaicn is that uder the mutual system the 

dividends are paid to those whose money created them. The 
mutual is more equitable.

We predict that some of our Canadian giants will follow suit 
and reorganize themselves on the same popular basis as that on 
which stands

The Mutual Life Assurance Co.
O! Canada,

- ONTARIOWATERLOO

CABLE ADDIESS “ BYKEBT "

E. C. BYKEBT & COMPANY 
Stocks Bonds and InvestmentsI

22 St. John Street,
MONTREAL.

Traffic Returns.
Canadian Pacific Railway.

1914. Decrease1915.1913.Year to date.
Mar. 31 $30,019,000 $24,382,000 $20,111,000 $4,271,000

Decrease1914. 1915.1913.Week ending 
Apr. 7.. . .$2,623,000 $2,237,000 $1,700,000 

•' 14 . .. 2,045,000 2,234,000 1,701,000
(Irand Trone Railway.
1913.

$471,000
533,000

1914. 1915. Decrease
$984,507
Decrease

$33.010
160,857

Year to dale.
Mar. 31___ $12,490,392 $11,734,620 $10,750,053

1915.1914.Week endiiiL’ 1913.
Apr. 7 . $1,024,125 $1,041,360 $1,008,320

“ 14 . 1,057,039 1,025,515 804,058
Canadian Northern Railway.

1914. 1 15. Decrease
$993,900
Deerease

$3.5,300
25.000

Year in date.
Mar. 31... $4,598,000 $4,428,800 $3,434,000 
Week ending 
Apr. 7.... $392,600 
" 14... 398,000

Twin City Rapid Thanait Company.

1913.

1914. 19151913
$371,000 $335,700
307.41» 342,41»

1914. 1915. Increase
$90.372

Year to dale.
Mar. 31... *2,010,732 $2,153,083 $2,250,055
Week ending. 1913.
Apr. 7 „ ..

1911.

1915.
$104,018 $171.504 $179,037

101,236 173,371 174,248

1914.
$8,073

877
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FIRE INSURANCE 
COMPANYBRITISH COLONIAL

Montreal.Office s ROYAL BUILDING, 2 Place d’Armes,
STRONG AS THE STRONGEST

A
Agents wanted in Unrepresented Districts

|U>1« I H. W. THOMSONPreside» i HON. C. E. DDB0BD Dimeter lU Secretary > THE0D0BE NE0NIEB
iRSPBCrORg.

OAVW Browns. Jr., »i Yont* Street. Toronto. Ontario.
B. A. Chaslbboib. P. O. Bo* 808. Montreal. Que.

Arthur Pattoh. Brandon. Man.
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II Matbiio
oil Licoiti, |i.

JOLSl 
Albxahi 
T. J. Shallow 
J. H. QeiiN-LAjoie

II. J. Kavanaoh. K C. 
H. Oeei*-LAjoil. K.C. 
I’aul Lacostb. K.C.

McGIBBON, CASGRAIM, MITCHELL ft CASGRAIh
CASGRAW, MITCHELL, HOLT, McDOUGALL, 

CREELMAM ft STAIRS Sir Alexandre Lacoste, K.C

VicToa B. Mitckmll. K.C. 
A. Chasw-Caboiaiii. K.C. 
John J. Call 
Pibbbb P. Cai 

ADVOCATES, BARRISTERS, ETC.
107 ST. JAMES STRICT. MONTRIAL. 

Bell Telephene Main 806S. ____

Tn. CH ABB-C ASOB AIM, K C. 
Chablbb M Holt. K.C. 
Rbbol M. McDougall. 
ÜILBBBT S. STAIBB, Kavanagh, Lajoie & Lacoste

ADVOCATES. SOLICITORS, tie.
Provincial hank BalldlaJ, 7 Plaça d1 Arena 

Montreal, Canada

ROYAL TRUST RUILRIHi.

ATWATER, DUCLIS A 101D
ADVOCATES

DeinlIâR lilMlif, 166 St. Jreii Street, MorIymI.

EDWIN P. PEARSON AGENT

NORTHERN 
ASSURANCE CO.

OMleeei

f Adelaide St. East,TorontoC. A UUCLOS. K C-a. W. ATWATKM K.C.
W. I.. BUNU. K.C

GET OUR PRICES
FOR

FIRST CLASS WOR K
Orders Filled en Dates Premised

McCarthy, Osier, Hoskln & Harcourt
BARRISTERS, SOLICITORS, etc. 
nonr urt eiiimnu 
VICTORIA START. TORONTO

r. W. H.ecoobt, K.C. H. S. (>•■ «». K.C.
D. I*. MCCABTHT. K.C.

J. F. H. Mccaernt.
Cotioeel : WâiLAca Nbbnit, K.C.

loan MoBEin. K.C.
Latenro* McCabtht, K.C. JOHN LOVELL 0 SON, LTD.

PRINTERS O BOOKBINDERS
23 St. Nicholas Street

•bittoh osi.br

MONTREAL

ANGLO-AMERICAN LIFE AGENTS.FIRE INSURANCE COMPANY
A connection with the Continental Life Insur

ance Co., of Toronto, would be to your advantage. 
For Eastern Ontario or Quebec Province, write 

T. R. BROWNLEE,
102 Bank Street Chambers,

Ottawa, Ont.

BtlTREAl-CAIADA
FIRE IMUBAIICt COMPANY

Eetebllehrd 1899
A. B. DUFRESNE,J. W RUTHERFORD,

Central Manage \
ROOM 21. DULUTH BUILDING.

"rad oniir Cor. Motft Dame and St. Sulpicc Sts

Agtnl. Chaules H. Fuller, 
Secretary.

Geo. B. Woods, 
President. H. A. Kenty, 

Superintendent of Agencée'.

Onunizcl J850
W.

(4
— -4,y

•OllAR/tNTnU tONTRUTS._____

•i

.1

9*
cx

l' C lI

Y?
A'fit

#, L.
EverybodyV U {
feel, better when Liver and 
Bowele are normeL Keep 
year, toned ap with

vs
(»ood men, whether c*pcncnvcd in Me 

inkuranvc or n<M, md\ m. ke direct von- 
1 tracts w tth this comfBm>. lor a limited ter- 

moo if dcstrtd.and secure hrihemselses, I 
1 m addition to fust >«ar*s commission, • 

renewal taieresi msu m* in income for 
the future. Address the Lompenv at its ' 

! Home Office. No. 27** HrmJwiv, N. Y.^i

JOHN I* MUNN. M D

Cl ARt Nt t H Ktisf> 

VSILUAM M PO*mt 

inWARD TOVMKSfMP I 
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