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H. R. H,, the Duke of Con-
DUKE'S VISIT nanght showed characteristic
WASHINGTON. tact in deciding to extend his

New York trip to Washington
call on President Taft. Nobody with any know-
ge on the subject misunderstood the issi of

where; prices received by manunfacturers, producers
and wholesale and retail dealers in Canada and else-
where; conditions and factors entering into cost and
prices to consumers; and conditions generally; to
make enquiry into any other matter, upon which the
minister desires information, in relation to any goods

s call from the original Programme. But it afford-

an opportunity for misunderstanding by people

o did not know any better, and for misrepresenta-
by trouble-makers, who must have known better.

there were no fools in the world and nobody pre-

ding to be fools, diplomacy would have much less
e than it has now.

Q® o

OVEB & hundred thousand
AUTOMOBILE visitors have, it is estimated,
CROP. been drawn to New York by
the great automobile show.
Chauncey M. Depew and Mr. James J. Hill in 1911
estimated that the people of the United States
t $300,000,000 in purchasing automobiles dur-
the previous year. What the figures are for 19011
only be guessed at present. Mr. George Westing-
e reckons that the upkeep of American automo-
including chauffeurs’ salaries, repairs, tires, gaso-
taxes and licenses came to about $300,000,000,
he says that $600,000,000 is not too large a sum
as the amount of money which automobiles cost
People of the United States in one year., This is
than the farmers recelve for any ome orop ex-
corn, wheat and cotton. While the greater part
is expenditure s doubtless for pleasure, it must
oted that automobiles are now coming into very
ral use for business purposes. These will create
mand for good roads and the comstruction of
roads will increase th- demand for motors,

£ o

which, if brought into Canada or produced in Canada,
are subject to or exempt from duties of ocustoms, and
to report to the minister; to hold, when empowered
by the Governor-!n-Counell. an enquiry under section
12 of the Customs Tariff, 1907, in the same manner
as the judge of the Exchequer Court or any other
Judge therein referred to may hold enquiry when so
empowered; to enquire into any other matter or thing
in relation to the trade or commerce of Canada which
the Governor-in-Council sees fit to refer to the com-
mission for enquiry and Teport.

The commissioners are to be given power to summon
witnesses and to take evidence. The chairman of the
commission is to get $7,500 and the other two meme-
bers $7,000. The secretary is to be paid mot more
that $3,000.

The scope of the Commission is wide, and its work
ought to go far towards putting the tarif® upon a
scientific and fair basis.

o o

Tlll} Aggregate of losses at
MARINE LOSSES Lloyds from marine disasters
OF 1911, in 1911, so far as known at pre-
sent, is about $35,000,000—the
largest in many years. A number of ships are still
missing. The biggest loss of the year was the huge
liner Russia, which stranded off the Dutch coast
while bound from New York to the Baltis. Hull and
cargo, the vessel represented $1,500,000. Another big
loss was the Parisiana, burned at sea while bound
from New York to Australia. Cargo and ship were
valued at $1,150,000. The loss of the Fifeshire in
Arabian waters, while bound from Australia to Lon-
don, was responsible for claims totalling $1,000,000.
The recent loss of the Delhi @id mot affect Lloyds
heavily, as the Delhi was uninsured. A satisfactory
detail from the underwriters’ point of view has been
& 10 per cent. increase during the year in the rates
on hulls, but against this is to be set a rise of 15 per
cent. in the cost of repairs,
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Prominent Topics.

The total debt of New York City
on January 1st, 1912
()3(;,3“,7]8 or about $20,000,000
more than the debt of the United States. During
1911 the funded debt increased $71,432,485 of which
rapid transit and new water

New York's Debt. was Si,-

844,200,000 wis for new
\n!ml'\'.

A new record was made on Tue-
day in the price of real estate
on the north side of St. James
Street, Montreal, when the
tores occupied by Messrs, Henderson & Co., and the

Montreal
Real Estate,

two

Slaters were sold - for $270,250. The frontage is
feet and the ]rl‘it‘(‘ comes to 547.5() per foot,

Mir. James Ross is the purchaser.  Yesterday, a St,
Catherine street property at the corner of Mansficld
street reached $60 a foot at a sale by auction,  T'he
price pad was $175,6020.
A Canadian Chamber of Commerce
uglo-Canadian s to be formed in London to pro-
Trade, Anglo-Canadian  trade, the
safe-guarding of Canadian credit,
he development of Canadian industries by British
.||»n.|| and the furtherance of Canadian interests in
United Kingdom.

mote

There is plenty of room for
nh an institution and it should get every encourage
1ent from this side of the Atlantic,

The Government acted sensi-
arriage Legislation. bly in referring the question

of federal and provincial juris

@icton inomarriage law to the Suprene Court and

rivy Council. - As both the Premier and Sir Wilfrid
aurier pointed out, the chief trouble with the Lan-
ster Bill was that it would have had no effect what-
eroupon the legal sitnation.
rction

A constitutional re
cannot be interpreted nor got rid of, by
noring it A prolonged debate could have had no
fect, but to create friction,

States  Census
the following ¢s-

United
gives
timate of the wages of those en

ged i some of the principal industries, with the
rings available for distribution. A large propor
mof the net earnings of the agricultural community
W for practical purposes

The

merican Wages.  [3yrcan

also be regarded as wages

Persons W -lk‘ sand Earnings for
ndustry I lnplnh d F lh 3 Distribution
nufacturing d F2.219.472.000
ilroads
ning i
rehandizing
nking JOXS08 6
rienltur 61,36 2300998068 2 412,855,40 0
et occupations 8,265 329 848,600 3,627,199 400

35,470,422 Sl |'16!M| 779 310 449 ﬁll’ NI )
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Counterfeit ten-dollar notes issued
Counterfeit Notes the Bank
in Winnipeg. made appearance in
Winnipeg.  T'wo or three of these
notes have been passed in hotels and the authorities
are on the outlook for the man who i< engaged i
planting them. T'he crude pnitations and
asa good deseription of them has  been freely
advertised there is little doubt but that the
feiter will soon be brought to hook.

Northern  Crown

have their

notes are

counter

At the annual meeting of the
The Traders Bank raders Bank of Canada held
of Canada. at Toronto on Tuesday, profits

for 1911 were reported at $601 -
134, @ substantial increase upon those of 1910, which
were $524,351. After payvment of the 8 per cent,
dividend, transferring $200,000 to reserve fund and
mwaking other allocations, the balance forward is in-
creased by nearly $30,000 to $181,208.  The balance
sheet of the bank shows considerable growth to have
taken place during 1911, Deposits are as at Decem-
ber 30, $30,077.038 against $30,077834; total liab-
ilities to the |:uhlu $45.301,233 against $40,252, ..N
quick assets, $14,803,347 against $1 1,731,371 current
$34.502,018 against $32,810,352, and total
assets, $52,427827 against $47,152,737, a growth of
more than $5,000,000. The statement, which is thus
of a satisfactory character, will appear in full in our
next issue,

le ans,

The New York Fire Department and

“No Smoking.” ther organisations are now busily

engaged in trying to put a stop
o smoking in factories.  There have been distributed
in various  factory  buildings throughout the city
35,000 “no smoking™ placards, printed in large red

letters in the Italian, Yiddish and English languages.
These placards bear the facsimile signature of Joseph
Johnson, and read as follows:
“Smoking  prohibited in premises under pen-
alty of fine or imprisonment or both.”  “T'he members
of the Bureau of Fire Prevention will start a thorough
and carnest hunt for violations of this order wherever
these placards have been posted in buildings, where

Fire Commissioner,
these

the conditions make carcless smoking and use of
matches an eminent hazard.

Mr. AL . Relton, of London, manager of the Guar-
Assurance arrived in Montreal last
He will probably remain here for some
rwcnll_\'

dian Company,
Saturday.
days, s visit 15 in connection with the

crganized  Guardian  Accident and  Guarantee Com-
pany.

The Royal Bank of Canada listed $2,000,000 addi-
tional stock on the Mnotreal Stock Exchange yester-

day.




THE CHRONICLE.

JANUARY 26, 1912

THE CANADIAN BANK

OF COMMERCE

Pald-up Capital - $11,000,000
Re" . » . L 9.000.000

——————————

Head Office : TORONTO.

Board of Directors
SIR EDMUND WALKER, © V.0, LL D, D.CTL, President.
¥Faq., K.C, LLD, Viee President,
X

THE MERCHANTS’ BANK

OF CANADA
HEAD OFFICE, .

w-: s.'m'm Undivided Profits

Pres.: Bin H, MONTAGU ALLAN.  Vice-I'ves.: JONATHAN Hopasox.
Divectors :

Tuos. LoNo C. M. Havs ALX. BaRNrT P, ORR LEWIS
K. W. BLACKWELL  ANDRRW A, ALtan  C. C. BALLANTYNE

E. P. HEsDEN, General Manager
T. R. MERRRTT, Superintendent of Branches and Chief Iuspector .

Inspectors :
M. ). MANNING W, ], GaLLOWAY W.A. MELDRUM

BRANCHES AND AGENCIES.

. s MONTREAL
Reserve fund ane $6,468,878

A. C. PATERSON

BOARD OF DIRECTORS
W, MoLsoN MACPHERSON, President S, 1, Ewixa, Viee-President
(

BANKERS in GREAT BRITAIN
D. C. MACAROW

LASH
A F. R WoOD, Es Ontario Quebec
SIRJOHN M (ilrli.iillN, K.C.M.G4., JActon 1,yndhurst Montreal (Head Office) St. Jamen Stree:
) KO, LD Alvinston Markdale w1955 St Catherine Street Kast
.A‘ INGMAN, Fsq WM, MeMASTER, Frq. Athens Meaford w320 8t, Cntherine Street West
R8I LYMAN M JONES ROBERT STUART, Esq. Relleville Mildmna .“ 1130 St. Lawrence Bounlevard
HON. W. C. EDWARDS G. FLGALT, Keq. Berlin Mitehel " 1566 81, Lawrenee Boulevard
) ALEXANDER L.\IHI', Esq. Bothwell Muirkirk Beauliarnols Shawville
Brampton Napanee Bur Sherbrooke
LEXANDER LAIRD, General Manager ol Oakville Lachute Ste, Agathe
A IY Il‘\ Alnrl ‘G '™ . orillin Quebee St. Jerome
B N 1K Asst " Annger 1 he 9 ¢
- e S~ " Ottawn * St, Sauveur St, Johna
Branches in every Province of Ca - iy
Perth anit
in the United States, England and Mexico. |} e A
. . . . . . g ‘reston Cartherry Onl o
] " * |E Renfrew Gludstone Portage Ia Prairle
~ Fineh Stratford (:mvnld I(nnr‘l
Montreal Office: H. B. W ker, Manager :'o“ William 2' I-"\lgwnc r‘.n..ry so:.’rl.
e e X . A St. George acgregor Sydney
London (England) Office : 2 Lombard Street, E.C. l(llnnuno‘quc 1(.‘I‘homn {c..m.‘ \\’l.m;:m "
; eorgetown Tara Napinka b annermanAve
H. V. F. Jones, Manager “‘,,“e,‘r .mm“rm, ¥ e
SIS Gore Ba ‘T'iihar
New York Adency 1 16 Iixchunge Place Granton, Toronto Aeme Lethbridgo
Wm. Gray z Austite flc e o Dundas 8 Brooks Medicine Hat
H. P. Schell gone Heapeier " Porkdate  CMmaTY o NewNorwsy
- - - . ngersoll Walkerton « y Okoto
Mexlco Clty Branch s Avenida San Francisco, No. 50 Kineardine Walluecbarg wpb o i
. P. Bell, Manager oo Lesbys Pincher Statlon
. B ol ookt B West Lorne Red Dreer
. . . . w t R
This Bank transacts every description of Banking | ieamington oty ;::;‘m:r"'k
Business, including the issue of Letters of Credit, ]Attis Curreat b 4L Strome
Travellers' Cheques and Drafts on Foreign Countries, South Yarker B ayo AV ans
and will negotiate or receive for collection Bills on |"'*" Ldson Vegreville
g Saskatohewan Inlny Viking (Meighen)
any place where there is a Bank or Banker. Killam Wainwright
Antler Melville Lacombe Wetaskiwin
T M B Arn-lll ° Moose Jaw Ledue
Carndun Oxbow British Columbla
OL SONS ANB Frobisher Regina Chilliwack New Westminater
HE ('-M:uhomugh Saskatoon I\-lhn Vancouver
Kisbhey ‘nity Naunaimo “ Hastings St
lucarperated by Act of Parllament, 1858 Maple Croek W hitewood Siduey Vietoria &
Capltal Pald up - . . - $4,000,000 st. John, N.B, Halifax, N.8.
Reserve Fund - . . . + 4,600,000 IN UNITED STATES—New York Agency, 63 Wall Street

~The London Joint Stock Bank, Limited
Local Manager, Mentres!

W, M, Ramsay, k0. . DRUMMOND,
M. MARKLAND MOLSON, CHAS, B, GORDON,
D MoNoLL
James ELutor, General Manager.
A. D, Dunrxronrn, Chief l“-lqwlor and Superintendent of Branches,

W, H. DRAVER, E Waun, J. I, CAMPRELL,
Inspeetor. Aset. Inspector, Asst, Inspector
H. A. HARRIES, Assistant Inspector A. U. PATERSON, Asst, Inspector
;' BRAN
(‘u"“". ont —~Cont, Ontario—Conf, Quebeo —Conf,
gary D b " HRiviere du Loup
Camrose |~'..‘::If:nu _l\-‘\,‘,,,‘(.:,:o“ Lachine Locks
Diamond CIty  gyeter Smiths Falls Montreal—
'Rdr:on!nn Forest St. Marys St. James St
athbridge Franktord St Thomas— ! Catharine 8t
British  Hamilton— West End B Market & Har-
Oolumbia James Street - East Bnd Br. lmr‘ ranch
R Teeswater t. Henrl Br.
vuulalnlo Market Branch .50 Maisonnenve
Main Street  Hensall Bay Street Cote des Nelges
Highgate Queen St W. St Lawrence
Hastings St. | 000, Trenton Boul. Br.
Manitoba :(‘In:-nllc :.M"T . lCulv N‘l‘.Il'uul Br
{Irkton ‘e«t Toronto “lerreville
‘vl"::l‘:::—lv Lambton Mills  Wlliamsburg Quebee
Main St * London Woodstock ftichmond
Lucknow Zurich Roberval
Ontario ;‘Ql(nrd Q :' f"entn
ferlin uwebec Sore’
\vinaton g Morrishurg Arthabaaks  Ste: FlavieStatu.
\yimer Norwich Bedtord St. Ours
rockvilie Otawe . Chicoutiml F';‘~‘.T::5;§ de
“heet " Sound.
.““::"". Petrolia ‘h:::,':“‘:;:d'lu. Victoriaville
shwoo Port Arthur Fraserville Waterloo

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD
London, England, Agents, Paris Bank, Limited New York Agents,
Mechanics National Bank
s Collections made in all parts of the Dominion, and returns
preuptly remitted at lowest rates ol exchange Commer cial Letters
of Credit and Travellers’ Circular Letters issued, available in all
parts of the world.

IMPERIAL BANK OF CANADA

DIVIDEND NO. 86.

NOTICE is hereby glven that a divi-
dent at the rate of Twelve per cent.
(12 p.c.) per annum upon the paid-
up Capital Stock of this institution

has been

months ending 31st January, 1912, and
that the same will be payable at the
Head Office and Branches on and after
Thursday, the 1st day of February

next.

The Transfer Books will be closed
from the 17th to the 31st January,

declared for the

1912, both days inclusive.

By order

D. R. WILKIE, General Manager.

of the Board,

Toronto, 27th December, 1911,
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THE GENERAL FINANCIAL SITUATION.

The Bank of England
the African gold offered
The shipments from the mines aggregated $2,500,000,
The 4 pe. bank rate was continued in force. [y js
said that French buying of English ills 1 been
extensive during the week.  In the London market
call money is quoted 312 to 3375 short bills are 33,
and three  months’ bills, 3 11-16 p-c. At DParis
discounts in the market are 314 pc.; and at Berlin
the market rate has fallen to 3% pe.
distinetly the dearest of the
France rate is 3

again secured the hulk of
in London on Monday.

as

condon is now
three markets.  Bank of
. and that of the Imperial Bank

Considerable speculation exists
45 to the course which the big German banks will
adopt in regard to their loans from New York and
Chicago banks, Although the Berlin market is now
B Apparently in easy cireymst
financial and political m

of Germany 5 pe.

aices, there are perplexing
atters to deal with as a result

125
l of the large increase in the

Socialist resresentation
in the Reichstag,

So the German bank
, Lo renew some of the
[ New York is so cheap and abundant that the Ameri-
' can bankers will doubtless e glad to continue their
investment in the German loans,

In New York call loans are »

,'\‘IH'

may offer
American

loans. Money in

psixty day loans,

2V2 10 2345 ninety days, 237 and six months, 314 1o
3'4. The .\';llnrll;u statement showed the New York

clearing house institutions (o
cnormous shipments of cash fy
tricts,

have again received
om the interior dijs-
In the case of all me nbers the

cash gain was
$17,000,000, while

the Toan expansion w 15 S28,000,

000, The excess cash reserve, therefore, rose to
$42,074.000the inerease for the week I ing $7,124,-
000. In the case of the banks alone the

loan ex-
||.‘lll\i~>ll wias S_'l'_:ll’,ﬂlhi and the i!l\'l'l';l ¢ of \]'l't‘i\‘

and legals, $1.4,200,000. The increase of surplus was

$3.500,000, and

the item stands at 841,305,750, Iy
is to be remembered  ale that in addition to their

growing surplus of reserve the New )
large credits in Berlin and other
In the past these

ork banks have
European centres.

heavy accumulations of surplus
funds at the national centre have fiequently heen
the cause of pronounced upward movements in secur-

ities,  Owners of tluid

capital unable to get more
than 2!

2 or 3 pe for it in the loan markets,
tempted to buy standard stocks vielding 5, 514
O pes and the cumulative eficet of el |

put stock prices up,  Of

are
and
mying is to
course, it is said that the
presidential campaign <tands the of any
activity s and it is just possible,
and industry in the States do

in way
revival of <peculative

if trade

not revive
rapidly, that the surplus funds of the banls will con-
tinue to accumulate during the  summer.  If that

turns out o be the case then it will he
marked improvement not

after the issues of (he clection are
In Canada the money
changed.

trange if a
does oceur immediately
definitely settled.
situation is practically un-
Call Toans in Montreal and
quoted at 5 to 5§12 pe.
loans  continues strong ;
expect it will he strong throughout the entire
It is also understood that the
movement and the

annllll) are
The demand for mercantile
and the bankers evidently
year,
heavy immigration
steady extension of the three bigr
railway systems result in

‘I\.l'lll_\' illl'll'.'l\illg l'('lll.’l!lll\
f('l ').’Illki”" \'I'("“l*,
5

When the new settlers establish
themselves in their homes,

they provide inereased
trade for the stores

and business concerns in their
ol and also for the w holesale
and manufacturing concerns located in the
cial and industrial centres,
is, of course, reflected by increased credits grantcd
by the banks to the customers immediately concerned,
And, with reference to the matter of raily
it is well known that the

immediate neighhorh

conmmer-
Such incrense of trade

ay building
banks are accustomed to

advance large sums to the responsible  contractors
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THE BANK OF TORONTO

Incorporated 1858
Hea) Oftioe : TORONTO, Canada
$4,600,000

Capital . 4 & =
Rest - - - 5,600,000
Directors :

President
Vice-President
2nd Vice-President

Robert Reford,
Nicholas Bawif,

DUNCAN COULSON
W. 6. GOODERWAM
JOSEPH HENDERSON .

Wm. N, Beatly, John Macdonald,
ol. Hon. C. S, Hyman

1L Col AL E. Gooderham,
willlam Stone, Lt. Col. Frank S. clghen
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1. A. BIRD, Inspector

PRANCUIHES
Pilot Mound

LML 4 offlees Waterioo

oromto, wofiecs Fouions LOfCS welinnd Portage I Irairie
Alisndale Milibrook Wyoming Rosshurn
i g Milton QR Swan Kiiver
Wradford Newinarket Moutrenl.€ oftices Tranteona
Prantford Oukviie Muisonneuve MARATEOREWAY
Brockvilie Orawa Cuppe Bredenbuty
Yartord il Springs St Lambernt Charchibridge

Cmemen ALBERTA Colomsny

Flstow

Prarry Souned Calgary
Peuvtanguish'oe Corovation
Peterboro Lethbridge
Petrolin Mirtor Kipiing
Poreapine BoCoL R Langenburg
PPort Hope V aneouyer Montmartre
Preston Mitees 1

st Catherives N Westminster 4
Sarnin Aldergrove

ollingwood
opper Uittt
reemnte
Porchester
Flmvale

L
Ntenen

ialt
GRNATIOQ I Shelburne Morritt B berry
Hastings MANTOBY it "" J
Havelock Winnipeg W :I‘-:«l n
Koene E Tenito \ . Xt o)

L cartwright oraioh

Kingston
BANKERS
The London City and Midland Bank, Limited,
National Bank of Commerce,
First Natiora) Pank

Lospoy, Exe
NEw VORK

CHicAGn

Caplital Pald-up $6,230,000

Reserves $7,130,000
Assets $110,000,000

& HEAD orm;:“? MONTREAL

175 BRANCHES THROUGHOUT CANADA
19 BRANCHES IN CUBA and PORTO RICO

Kingston, Jamaica Briddetown, Barbados.
N 1, Bahumas.
Port of Spajn sod San Fernaado, Trinided.

INCOKFORATED

LONDON, Eng,,
Princes St E. C.

NEW YORK,
Cor. Willlam & Cedar8ts.

———————

e In eomvection with all Branchcs, Acccunts
epened with deposits of ONE DULLAR
aued upwards  Toterest pala, or crodited
at highest cuirent rates,

SAVINGS «
DEPARTMENT

The Bankof NovaScotia ™ i
weseaE ress 0 3980900

HEAD OFFICE 1 HALIFAX, N.S.
DIRVMCTOKS
Jomw V. PAVEANT President Cuant ks ARCHIRATD Viee Prosudent
G S, Camytell 7. WL Alson Wector Mclunes
N Curry )

Genern! Mannget s Office TOw
H A ‘.l(hll‘lu n, General Manager D Waters, Asst, Gen Manages
Geo. Sanderson, C. 1. Schurman, K. Crockett, Inspectors, c
102 BRANCHEN 102
Branches in every Provinee o fCanada, Newfoundland, Jama )
¢ Provinee of Gy > o tand, In wa X Cula,
UNTTED STATES  Boston, Chiloago, New dork '
Dratts bought and soll,
Collections on all points,

Correspondents inevery partof the World
Foreigh and Dowestic lotters ot credit Issued

The Dominion Bank

HEAD OFFICE! TORONTO.
i

St EDMUND B. OSLRR, K.B, M, P., PRESIDENT

W. D, MATTHEWS, . - VicR-PRESIDENT
Capital - =~ = = ° . $4,700,000
Reserve - = = = = ° $3,700,000
- $70,000,000

Total Assets - = = °

A Branch of this Bank has been established in London,
75 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafis on all important

points in Canada, negotiates Bills sent for collecti “makes tel hi
transfers, and transacts every description of Banking business.

Information furnished on all Canadian matters.
for the use of visitors and

England, st

A special department has been provided
bearers of our Letters of Credit.

C. A BOGERT, General Manager

The Metropolitan Bank

$1,000,000.00
l ,25°|m-w
138,046.68

Capital Paid Up -
Reserve Fund . a ®
Undivided Profits - - -

TORONTO

HEAD OFFICE -

W. D. ROSS,

S. J. MOORE,
General Manager

President

EAsTERN TOWNSHIPS BANK

CAPITAL $3,000,000 RESERVE FUND $2,400,000
HEAD OFFICE - SHERBROOKE, QUE.

With EIGATY-SIX BRANCH OFFICES
ia the PROVINCE OF QUEBEC we offer faciiities
poss d by NO OTHER BANEK IN CANADA for
Collections and Baukiang Business Generslly
in that important tervitory.
—————"

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

THE HOME BANK

Ot Canada
Original Charter 1854

Scven Branches in Toronto.

8 King Street West 78 Church Street
Cor. Queen West and Bathurst Sts.
Cor. Bloor West and Bathurst Sts.
Cor. Queen East and Ontario Sts.

243 Broadview Ave. 1686 Dundas St.

and G fions throughout Canada

B n

British and Foreign Correspondents in all the
principal cities of the world.

JAMES MASON, General Manager




- tive bodies of stockholders for ratilication,

‘the present at any rate.
cveral quarters that this
fleal would not result in lessening the banking com
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engaged in that business.  In a considerable number
of cases the contractor will put his own funds< into
the work and then he will call upon his hankers for
advances on the the contract, ['hen,

when the railw., company makes its pavments on

seeurity of
audited vouchers for work done by the contractor, its
monies go i the first instance to repay the hank fop
the advances made by it to the contractor.  In the
aggregate the loans made to contractors by the hanl. -
reach large  proportions  when  railway building
© banks inerease

actively going on. - And besides,
their advances to the manufacturers and merchant -
who are uctively engaged in supplying the principal
articles required by the contractors and the railways

Some inerease in the demands from the brokers
for bank credits was occasioned  this  week Ir.\ the
activity in Dominion Steel stock on the rumors of
renewal of the bounties formerly paid by the Govern
ment on pig iron produced in Canada,  Dut

market have  been dull

other
sections of the  securities
The recent pressure on the mining <tocks has left

them at a comparatively low level.

S
THE BANK AMALGAMATIONS,

At the annual meeting of the Roval Bank of Cay
adacin Montreal, on January 18th, the I'resident, Mr
H. S0 Holt, announced that the proposed
of the Colonial Bank by the Royal would not
\though the directors of

absorption
at pre
ent be carried into effect.
the two institutions had
agreement, which was to he submitted to the

succeeded i arriving at an
respe
when it

cane to the point of arranging the  details of the

purchase, the differences of opinion proved (o e
serious enough to cause the abandonment  of e
~project. So one banking amalgamation which the
cpublic confidently expected, will not materialize, for

It has been remarked in
proposed Royal-Colonial
tition in the Dominion; and that, therefore, it
ould not represent a further step towards the
entration of banking power in Canada.
ction had another favorable feature.

aturally cause an increase in the capital
oyal Bank it would have had a tendeney

con

The trans
As it would
stock of the

to merease

#he issue-power of the Canadian bank s,

In his address to the sharcholders, My, Haolt als
ientioned the fact that the
ank of Halifax by the Royal a year ago had oper
ted to accentuate the strain on the
ation,

absorption of the Union

bank's note cir

inasmuch as the Union's own iesye power

d not been large enough to provide
‘eds while it was independent,

In reference to the Commerce-Eastern Townships
al it has been remarked that, like the Royal-Union

for its currency
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; of Halifax deal, it constitute- depom the divection

of concentrating the banking power in the hands of

m other words, 1t s

A ETRIES

that as the Eastern Townships circulation has

Ca few large institutions A etep

towards banking monopoly., to he noticed

heen

practicallv ap to the linnt since the end of May Tast

vear, the amalgamation will ot apparenthy operate
tomerease the issue-power of the hanks

| It that

mway be urged against this amaloamation,

15 now evident mother  werions ohjection
I'he trans

| action has soveihing of the appearance of a chal
| L

[ lenge issued o the Dank of Maontreal, hy the Dank
\

( of Commerce. At any rate it scens to be 1 iken that

[ way by somie of the officials of the former mstitution

[ And

[ that the time

atmanctal journal in Toronto has openly stated
s arriving in which the supremacy of the
The other

day, an official of a country branch of the Bank of

[ Montreal institution may be (questioned
‘ :
|

referring to the Commerce's elose
“The Bank of Montreal

Montreal, after
approach, said to the writer,
prestige ot s ab
should™  Probably - this
of the ink of Mont-
W hether
of

must mamtam s posittion and

solutely necessary that i

[ idea is held aleo by memher
real board and by Tngh ofticials of the hank
Maontreal

f further amalgamations, in nearly all of

this is so or not has heard plenty

which the Bank of Montreal figures conspicuously,

|
|
,’ ramours «
|
J
that

conhidently hefore
the vear is out the 1% of  Maontreal
seeured control of a hig bank and that its capital will

One daily newspaper aserts

will have

1k

he well over 820,000,000, Some mention the Roval

|
!
l
' as the other bank, and others, the names of everal
other of the large banks,
Al of the banks mentioned are vigorous and sound
concerns, and it would be amatter of profound regret
wallowed up. The

Commerce-Eastern - Townships merger does not in-

if any one of them were (o he

crease the usefulness of the hanks mmediately con
| cerned it is doubtiul if it strengthens them, as both
| banks were strong enongh in the independent state.

\nd an amalgamation between the Bank of Montreal
[ and another big bank would not increase the use
fulness of the Canadian banks and it would probably
Why then should the

Maost

{ outsiders will consider that the Bank of Commerce

not increase their  trength,

bankers give play to their ambition in this way >

was growing and developing rapidly enough to satisfy
Why then <hould it precipitate
result

‘ the most exacting
this struggle, which may hefore it is ended

of valuable

soie

mdirectly in depriving the hank
previleges now enjoyed by them':
It has been suggested  that certain of the banks
have found that the cheapest and most satisfactory
way to develop a good business in a given territory
| 15 through  purchasing or abcorbing a bank that is
" well established in that territory. But af that policy

| . .
of absorption is followed much further it may prove
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, - 157 St. James St.

The Bank of Ottawa

Established 1874

r——————

Your business with the

MINING DISTRICTS

NORIHERN ONTARIO

can be handled to your advantage
by this Bank.
BRANCHES AT

PORCUPINE, COBALT,
HAILEYBURY.
GEO. BURN,

GENERAL MANAGER

The Royal Trust Co. |

107 ST. JAMES S8T,, MONTREAL |
CAPITAL FULLY PAID - $1,000,000 |
RESERVE FUND . $1,000,000 ‘
Board of Directors: |
Right Hon. LORD STRATHCONA & MOUNT ROYAL, 0.C.M.G.
PRESIDENT.
Sir EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT.

St H, MONTAGU ALLAN ¢. R. Hoswer  H. V. MERRDITH

K, B, Axaus Stk W, C. MACDONALD DAVID MORRICE

A, BAUMGARTEN Hon, R, MACKAY JaMES Ross

E. B. GREENSHIELDS A. MACNIDER

C. M. Havs Sin T, G. Suavanvessy, K.C.V.0.
Stk WitnLian C. VAN HORNE, K.C.M.G,

H. ROBERTSON, Manager

SAFETY DEPOSIT VAULTS: |
109 St. James St., ™"hoiMenres Montreal |

R

ore Standard Loan Co.

We offer for sale debentures beating Interest at FIVE per cent
per annum, payable half yearly, These debentures offer an ab-
wlutely safe and profitable investment, as the purchasers have for

security the entire asseis of the company.
Capital and Surplus Assets .« $1,380,000.00
Total Assets . . . . - $2,700,000.00
President : J. A. KAMMERER,
Vice-Presidents : W. 8. DiINNICK, Torouto,

London, Kng.
Head Office: Cor. Adelaide and Victoria Sts.,, TORONTO

R. M. MacLEan,

Hlontreal Crust Company

Incorporated 1889
CAPITAL - $500,000.00
RESERVE - - - $200,000.00

Our Booklet on Wills contains interestin and valuable
information. It will be sent on app ication.

DIRECTORS

H. S. Holt, President N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease
Sir W. M. Aitken, M. P Geo. E. Drummond James Redmond
J. E. Aldrad T. J. Drummond F. W. Ross

A. J. Brown, K.C. F. P. Jones W. B. Ross, K.C.

Fayette Brown Wm. Molson Macpherson A. Ihi“Sim
Geo. Caverhill C. E. Neill F. W. Thompsen

V. J. HUGHES, . MANAGER
142 Rotre Dame Street, UL

The Trust and Loan Co.

OF CANADA

Capital Subscribed, ¢ o 0 $14,600,000
Pald-up Capital, ‘. 2,920,000
Reserve Fuand, o o 1,420,563
Special Reserve Fund o o 365,000

MONRY TO LOAN ON REAL HSTATRE AND
SURRKNDER VALUKS OF LIFR POLICIKS,

30 St. James Street, Montreal

The Guardian Accident and

Guarantee Company
Capital Fully Subscribed, $1,000,000
Head Office - Guardian Building, MONTREAL.

Applications for agencies invited.
Liberal terms to good men. . .

Apply to H. M. LAMBERT, Managing Director.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government |

and some of the best ciass of corporation hond issues suitable for the investment
of the funds of banks, trust and insurance companies, estates and private invest.
----- The securities we offer combine the two esscutials of a satisfactory invest-
ment, namely, safety and good interest return

WOOD,GUNDY & COMPANY.

LONDON, ENG.

TORONTO, OCAN.

e ———
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Paid up Capital, £4,192,120.

Cash in hand, at call, and at short notice
Bilils of Exchange - * @ e - .
Investments i wm owm e w e
Advances and other Securities - -

LLOYDS BANK LIMITED.

Subscribed Capital, ' £26,072,500.

HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.
Deposit and Current Accounts (31st December, 1910) - - ' -

THIS BANK HAS OVER-GVOO OFFICES IN
Colonial and Foreign Department:
London Agency of the IMPERIAL BANK OF CANADA.

Reserve Fund, £3,000,000.

£78,116,468

# - - - 19,603,260

" - w e e o= 8,758,706

" . e e o 11,709,817

" . . = = e 43,741,880
ENGLAND AND WALES.

60, LOMBARD STREET, E.C.

I
5 . |
to be an exceedingly costly method of developing the

business.  For a number of years the general public
has been suspicious and distrustful of the power of
big banks. Monopoly what they dread.
Whenever the subject of the banking privileges comes
up in Parliament, a strong undercurrent of bitterness
and dislike is in evidence. There is no doubt that
any measure aiming at curtailing the powers and
privileges of the banks would be received in Parlia-
ment with demonstrations of approval on both sides
of the House. By thus giving the rein to their
ambition, by pushing through the bank amalgama-
tions, which are unnecessary, the bankers are surely
increasing the hostility of the public. The privileges
which the banks enjoy are actually almost as bene-
ficial for the public as for the bariks themselves.
This applies particularly to the privilege of note issue.
But that fact will be ignored if the bankers go ahead |
and consolidate the business of the country in a few |
hands,

The boards of directors of the big and strong banks
will probably be acting wisely, in the interests of them-
selves and of Canadian banking, if they allow the
sound well established banks in this country to pur-
sue an independent course.

¢ S S
~ Automobile underwriters say that there are an
~abnormal number of automobile policies returned
“not wanted,” no premium paid after having been in
= force from one to three months, and that an unusual
Snumber of requests to date cancellations back to
Jremote periods are in evidence, Apparently com
Spanies are being cheated out of earned premiums
~much more frequently in connection with automobhile
1surance than on any other class.—N. Y. Journal of
Commerce. ’

the is

S S
CANADIAN CROPS IN 1911.
The Census and Statistics office of the Department
f';\gnvullure has issued a bulletin giving its final
stimates of the area, yield and value of the principal
ield crops of the Dominion for 1911, The field |
rops of Canada are shown to have occupied last year
total area of 32853,000 acres, and their value,

_kalculated at the average local market prices, amounts l

to $565,712,000. Following are details :
(000’s omitted).

Area, Yield, Yield
Acres. Bushels per acre Value.
bushels.
Wheat*, 10374 215,851 20.63 $1
Oats . . 9,220 348,188 12¢
Barley . L4404 40641 23,004
Flax . TEEEE 1,132 12,921 19,467
Rye, peas, buckwheat,
mixed grains and flax 21481 14,986 41,560
Beans, corn for husking,
potatoes, turnips and
other roots, . 1,063 170,884 73,200
Sugar beet. .o 21 T oo 1,165
Fodder corn, hay, clover
and alfalfa. o 8200 15499 ... .. 161,314
*Fall wheat, included in these figures, accounts for 1,

172,000 acres, a yield of 26,014,000 bushels, value $21,-
461,000, average yield per acre, 22.19 hushels.

For the year 1911 the areas from which the vields
are calculated were those of the recent Census and
the resulting data are not, therefore, strictly - com-
parable with the estimates of the three previous years
which were based upon the reports of selected cor-
respondents. It may be mentioned, however, that
the area and production of wheat in 1911 exceed l»y
over 1,000,000 acres and 65,802,000 hushels the
estimates of 1910. A more satisfactory criterion of
the difference between the two seasons of 1911 and
1910 is afforded by the average rates of yield per

| acre which for fall wheat were 22.19 bushels in 1911

against 23.49 in 1910, spring wheat, 20.03 against
15.53, oats 37.76 against 32.70, barley 28.04 against
24.62 and flax 11.41 against 7.97.

In the three Northwest provinces of Manitoba,
Saskatchewan and Alberta, the wheat production was
104,083,000 bushels compared with 128,801,000 bush-
cls, the estimate of 1910, of oats 212,810,000 ¢ mpared
with 126,753,000 and of barley 24,043,000 compared
with 21,377,000. The wheat production of 1911 in

Manitoba was 00,275,000 bushels from 2,080,000
acres, in Saskatchewan 07,065,000 bushels from
4,705,000 acres and in - Alberta 36,143,000 bushels

from 1,617,000 acres.
By provinces the total value of all field crops in
1911 was as follows :—

Prince Edward Island.. .. 8 RSH16,700

Nova Scotia.. .. .. 14,297,
New Brunswick.. .. 16,797,000
Quebec., . ab. g 13,187,000
Ontarlo. . X
Manitoba. . )
Saskatchewan. . 107,147,000
Alberta.. .. .. .. .. .. 47,760,000
British Columbia.. .. 1,290,000
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Mr. P. H. Sims.

News of the retirement of Mr. P. H. Sims, one of
the best-known fire underwriters in Canada, from
the position of secretary of the British America
Assurance Company, of Toronto, has been received
with mingled feelings by the fire insurance fraternity
throughout the Dominion, While insurance men are
glad to know that, after many years of strenuous
professional work, Mr. Sims will now be able to
enjoy that comparative rest to which his prolonged
activities so justly entitle him, yet there is necessarily
keen regret that the services of so sound and ex-
perienced an underwriter will not now be available in
the same way as hitherto.  Happily, Mr. Sims will be
retained on the official staff of the Dritish America,
« that his wide experience and matured judgment
will continue to be at the disposal of his company,
while doubtless, his counsel will also
be available to those fire insurance organisations of
which for so many years he has been a prominent
and valued member,

Mr. Sims, whose portrait we have the pleasure to
Jresent to our readers this week, has been connected
with the practise of fire underwriting for forty-three
A native of Galt, Ontario, Mr. Sims entered
fire insurance in 1869, when he took the position of

correspondence clerk with the Waterloo Mutual Fire
Insurance Company.
Mercantile Fire Insurance Company, of Waterloo,
and from that time forward for seventeen years acted
Nor during this period of his life
was his active professional work sufficient for his
energy. He took a keen interest in public affairs,
being a member of the Town Council from 1878 to
1800, and for fifteen years, was chairman of the
Board of Education.

advice and

vears.

In 18735, he moved over to the

as its secretary.

It was in 1892 that Mr. Sims moved to Toronto
to become connected with the British America Assur-
ance Company. e was first appointed chief agent,
having charge of the company’s Canadian business,
and in 1893, secretary, which position he has continued
to fill until his recent resignation. His work as
secretary of the British America is, as we have said,
well known to fire underwriters, who appreciate no
Jess his strenuous activity in connection with fire un-
derwriters’ organisations. In the nineties, Mr. Sims
did excellent service in the cause of schedule rating in
Toronto. For the years 1894 and 1893 he was presi-
dent of the Toronto Board of Fire Underwriters,
and in 1903, president of the Insurance Institute of
Toronto.  And the excellent
done for very many years in the wider field covered
by the Canadian Fire Underwriters’ Association was
recognized in 1808 and 1809 when he was elected
president, Mr.
of the Dominion Life Assurance Company, organised

service which he has

Sims was  also a charter  member
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in 1889 with its head office at Waterloo, Ont., and
was elected the first vice-president, which position
he has held continuously to the present time.

Me. Sias Hosorep By AGENTS.

The oceasion of Mr. Sims' retirement to a period
of comparative leisure, which all those who know
him, tryst may be prolonged, has given the oppor-
tunity  for notable manifestations of the esteem
in which he is held by the staff of the Dritish
America, both in the office and in the field.  An
address presented by the staff of the company may be
cited in this connection. “No words or acts of ours,”
says this address, “can convey to you adequately the
esteen in which you are held by the members of the
ctaff, due to the uniform courtesy, unfailing kindness
and sympathy which have at all times characterized
your dealings with us.”  Similarly the agents, of
whose correspondence with the Head Office Mr.
Sims has had special charge, have indicated the cor-
dial character of their feelings towards him. At a
recent gathering of the happiest character the agents
showed their good-will by presentation of an address
and a handsome silver tea service. The address was
in the following terms:—

Toronto, 9th January, 1912.
To P. H. Sims, Esq.,
Toronto, Ont.

Dear Sir:—On the occasion of your retirement from
the Secretaryship of the British America Assurance Com-
pany, we, the undermentioned Agents of the Company,
wish to express to you our warm appreciation of the
kindly relations which have always existed between you
and ourselves. We beg to thank you for your unvarying
and kind consideration of our efforts, and are gratified
to know that you are to be retained on the Official Staif
of the Company, hoping that in consequence, we may, to
some extent, remain in touch with you. We ask you to
accept, as a slight token of our good-will, this silver tea
service, and trust that you may find it useful.

Slfnl(*d by sixty-seven agents, contributors to the testi-
monial.

The following agents were present at the presenta-
tion: Messrs. C. R. G. Johnson, Montreal, Hay,
of Messrs. Mahoney & Hay, Quebec, Alfred
1. Bell, Halifax, N.S., Wm. Martin, North Bay, Ont.,
Capt. Geo. C. Coles, Collingwood, Ont., E. Godwin,
Jr., Kingston, Ont, D. A. Cummings, Brockville,
Ont., Geo. Gunn, London, Ont., G. S. Pearcy, Tor-
onto, Andrew E. Wright, Toronto, P. L. Bailey, Tor-
onto, A. Sanderson, Caledon East, Ont., J. D. Evans,
Islington, Ont,, and K. V. Bunnell, Brantford, Ont.
The address was read by Mr. C. R. G. Johnson, of
Montreal, who also made some brief remarks appro-
priate to the occasion. Mr. Sims replied in feeling
terms.  He thanked the agents most cordially for
their kind words and most beautiful testimonial

which, he said, would be cherished in fond memory
of the happy relations which have for years existed
between the head office of the company and the agents
during the term of Mr. Sims' secretaryship.

The presentation over, the president, vice-president
and general manager of the British America invited




_

THIL CHRONICLE

JANUARY 20, 1912

Subblement to Tur Curoxtcrr, Montreal

5

r







A
]
3
3
]

P

b

JANUARY 20, 1912

the agents, together with the officials of the company,
to join them at luncheon at the King Edward Hotel.
This was an exceedingly pleasant function, the pres-

ident, vice-president and general manager taking the |

opportunity to express to the agents of the company
their appreciation of the agents’ valuable work. ‘I'he
president (Hon, A, Cox), referred in
optimistic terms to the company's future, remarking
that under the able general management of M.\, I,
Meikle, the company has made most substantial pro-
gress during the last few years, and he looked for-
ward with the greatest confidence to the future.

Altogether, the gathering was a most cordial one,
the agents being greatly encouraged by the words of
the management and pleased at the same time, that
their efforts on behalf of the company are appreciated
by the Board of Directors.

R
THE BANKS AT THE CLOSE OF 1911.

One of the interesting things revealed by the newly-
published bank return for December is its cvidence
regarding the continued pressure for currency. The
circulation of the banks at the close of the year was
$102,037,305, an increase of just over $04.000 over
the end of November circulation. first
time, certainly since 1901, and possibly for a longer
period, that the end of December has not <hown a
falling-off in with  November,  this
falling-off in a number of cases amounting to several
millions,

George

This is the

comparison

As a matter of fact, while the maximum
circulation of the banks last month was $1,700,000
below the high maximum of November, no fewer
than eighteen of the banks found it necessary to use

GCOMPARATIVE STATEMENT OF RELATION OF
(Cempiled by

THE CHR

ONICLE.
| : . .

| excess circulation during December, and at the end
qu the month, eight of the banks still had excess
, circulation out.

The list is as follows:
Paid Up
Capital.

lxcess.
$109,468
215,309

Circulation.
Provinciale. .
Commerce. .
Royal. .
Standard. .
Ottawa. .
Traders. .
Home. .
Sterling. .

Last vear five banks had excess cmrency outstand-
ing at the end of December. In the case of more
than one of the banks mentioned above, the absorp-
tion of the excess currency by the end of the current
month, will be facilitated by the pavments upon new
capital issues, thereby expanding the limit of the
ordinary circulation.

The movement of the other leading items in the
banks' returns also indicates a continuance of business

in satisfactory volume.  Current loans in Canada
continue  their  upward march, being  at De-
cember 30, $774.000,172, an  advance  of  $4,-
' 530,000 upon the total for November 30, and
almost SoR000,000  above the total  of  Decem-
ber 31, 1910, Only $000,000 was added to the

home call loans, but a $4,000,000 addition to forcign

\.l”

make

RO)2.( 100,000,

 $104,747,-

he agere-

bringing these up to above
total call and short loan

loan
the banks

221 or $10,000,000 higher than a vear ago. ‘I'h

gate of loans to the public is increased to $077,027,-
000, over 8105,000,000 higher than a vear ago.  Home

deposits are somewhat lower than in November, but

a considerable increase in the banks' foreign deposits

‘ makes the deposit aggregate slightly higher than in the

BANKS' RESERVES TO IMMEDIATE LIABILITIES
The Chronicle.)

| |
December, 1911 November, 1911 I December, 1910 | December, 1909
. Liapiimies, $ $ $ $
l}om!mqn Government deposits.. £,081,605 9,705,047 65.9:0,160 | R204,717
Provincial Government deposits.. .. 25,003,062 25,667,904 24,714,358 24,592,223
Deposits of the Publie “demand’’ .. 335,020,693 341,712,265 2+0.910,695 261,268,187
Deposits of the Public “notice” ... 591,068,932 548,912,142 544220710 499,052,024
Deposits elsewhere than in Canada, 0,606,935 73,264,439 70,674,871 75,088,499
Total deposits.evessensvuvues ovnnnnns x,n:aﬂw_w?-' 926,390,704 F 45,85

Note Circulation........ ...

Cerenaiaan e

®Less notes and cheques other Canadian
banks held............

37,305
1,141,818,632

62,065,361

101,943,056 |

1,141,226,453
57,912,119

K7 0941 540 |

1,014,0-5,634 V19,561,682

45,045,024 15,701,783

Net Liability. .. .. vevenevnnes vvenee oo | 1,079,153,171 1,083,313,334 966,040,610 903,769,799
AVaAILABLE AssSE®s.
Specie and legals. .. .. 135,121,714 138,332,856 109,418,939 100,6+2,479
Net foreign bank balances.... 36,603,267 4.'.,'20:«,. 32,161,903 28 819,713
Foreign call loans ..... .. 92,106,595 81,459 665 90.710,4 134,505,379
o 263,521,476 W26 | 2azavn2ry | 2es0m00
Percentage of Liability ...................... 243 2502 24,01 "

*This item is deducted because it repreeents obligations of the banks held

by themselves,
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Guardian Assurance Compan
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Building, MONTREAL.

H. M. LAMBERT, Manager.
BERTRAM E. HARDS,
Assistant Manager

CANADIAN TRUSTEES»
W. M. Ramsay, (Chairman)
Hon. A. Desjardins, - (Deputy Chairman)
J. 0. Gravel, R. Wilson=Smith.

TN

(ANADA BRAN(H, HEAD OPFE, MONTREAL
DIRECTORS:
Sir E. 8. Clouston, Bart., Chairman
Ges. E. Drummond, Eeq., F. W. Thompeon, Eea , Sir Alexandre Lacoste,
M. Chevalier Esq William Moleon Macpherson, Eeg
). Gardner Thompeon, Wanager
J. W. Binnie, Deputy Manager William Hay, Asst. Devuty Manager.

Head Office : 112 St. James Street, Montreal.
DIRECTORS:
Sir E_ 8. Clouston, Bart., President.
J. Gardner Thompeon, b ice.President and Managing Director.
Geo. E. Drummond, Eeq..

William Hay, Assistant Secrefary.

F. W. Thompson, Fra., Sir Alex. Laceste,
M. Chevalier, Eeqa., Wm.Moison Macpherson, Esa..J.W. Binale, Sec v

“Strong as the Strongest”
INCOME AND FUNDS 1910 HEAD OFFICE FOR CANADA,

S et Capleat - 15.500000 88 NOTRE DAME STREET WEST
MONTREAL.

Total - - $51,535,660
0. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager.

e

NS T ~§°“ 4
N -e-“cl? “‘/

2\ TheNorthern Assurance Co. Limited

MARINE

———

FIRE LIFE

LIMITED, OF LONDON, ENG.

pl

Capltal Fully Subscribed ] ?
Life Fund and Speclal Trust Funds :
Total Annval Income exceeds

Total Assets exceed : : '
Deposit with Dominion Government

WS JOPLING, Assistant Manager

Head Office Canadian Branch: Commercial Union Building,

Applications for Agencies solicited in unrepresented districts:

: : $10.750000

: : 63,596,000

36 000 OO

: : 111 000 *0n

1,269 327
232-236 St. James Street.
MONTREAL.

H H

J. MCGREGOR, Mlanager.
Canadian Branch.

ACCIDENT |

‘Commercial Union Assvrance Co.
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previous month.  With regard to the banke' reserve
position their net liability is a little heloy that of

November. But there has also been a
in the immediately available assets, thi
cularly noticeable in the case of the
balances, which are always low at this
The percentage of immediate reserves
liabilities is, therefore, lowered to 24.43
November, which figures compare with
1910 and 29.32 p.c. in 1909,

Statement of

Statistical Abstract for Month Ending l)ecrmbrrill.l"ll.
lncrease or Decrease for the Month

THE CHRONICLE

BORROWING ON LIFE POLICIES,

The oft-discussed question of loans on life

insur
sliding-down 00 policies is up for discussion again in the United
s being parti- - Spaqes. In Massachusetts a movement  has  been
foreign bank started to permit the life companies to withlhol | loans
time of year. | for sixty days after application is made for them,

to immediate ' The Canadian law permits this, but it may be doubted

from 2502 in whether, under ordinary  circumstances, the safe
2407 pcoin - oguard is as much honored in the observance as an the
o breach, To show the extent to which the facil-

the Chartered Banks of Canada.

dlviag Comparison of Princlpal ltems, witl,
and for the Year.
(Compiled by THE CHRONICLE )

y [ e, 31, | Inc.orDec. | Increase or
Dt;;.li'll. N:;v‘-’.l-l‘(), Dll;’io.il, ! formonth | Decrease for ln{'(".r 4\>'r.heo.
| o 1911 month, 1910, ear.
Number of Banks Reporting...... 00 7 w ] W
asels | |

Specie.. . ... SEAEds cocene B BTAG0,226(% 30 U32,004[8 33,411,852 5 1 567,778 -— $ 216,150 4,052,871
Dominion Notes........ oen s0s 97,657 '.ﬁ'.".'ltm.H.’)‘zI 76,007,0~7/ 1,6 4 364 963,127 21,650,401
Notes of and Cheques on other Banks . . . 62,065,361) 57,912,119 18,045,024 4153242 1,109,105 11,020 337
Deposit to Secure t&ole Tssues .o.oovvunnns | 58101920 5000061 5,040,114/ 4 1,231 — 171,076
Loans to other Banks in Canada secured 583,658 876,451 202,79 3,223 816
Deposits with and due other Bks. in Ca nl o BY03T670  8507,079 306,688 671,617
Due from Banks, etc., in U, Kingdom...| 20,740,243 ‘Ji.“l';.ﬂllﬁ‘ 2,606,563 6.917,071
Due from Banks, etc., elsewhere. . ...... 2:’».1‘.".1.291‘ 31,909,591 6 242295 — Ao 663

Dominion & Prov. Securities.. 9,155,161 Y6718 - 26,204] ¢ Lya30,08 1

Can, Municipal, For. Pub, Secarities.| 20,880,957 2L307,096) 24680, 177 426 109]— Bi<.7H3

Latlway and other Bonds and Stocks| GL889.452 442 LOTRE 50,519 0]~ $ 674,474 + (2,482
Total Securities held....... ............| HB05,90 ] 0h ik, Ty 97,302,652 4 65 81

Call Loansin Canada. .... ., , conne
Call Loans outside Canada. seene

Total Call and Short Loans

92,

Current Loans and Disc’ts in Canada|
Current Loans and Disc'ts outside.. .

Total Current Loans aud Discounts, .,

Aggregate of Loans to Public....,

812,450,011
977,627,232

— .

222,111+
3 63984,.917) y
ST,A89.665)  90,710'437

607,033/ 4
£ 4,617,030

HLT,39y

N6a6,614
5,698,690 ¢

1,346,258

106.695

164,747,221) 159,525, 158|154 693, 149| ¥ 5,221,064 4,{.7:.,.;00" N 10,052 872
THNT TI0356.4190 671,060,821 4 552,753 B55,649 4 97.844.945
37,970,839 a8, '9?41» il'.-“m.ﬁ.’i!‘ - 1,020,859] — 1,995,746 2,430,000

Ll

17) 717,465,668 T 3

31,894 2,018,395, -

95,(“.1.‘“
7 la:.,uw." {

55,057

e — [
U(i‘,‘iTl.'.!Y.’:' 872,159,017+ »

Loans to Provincial Governments. ....., 2,475,715 4,025 ',‘7 7!10.777 -~ 23,11K/+4 .m.;;;i
Overdue Debts, " o ¥ soons 3,841,291 033,475 — 20,176 — 228,020, 3,4

Bank Premises........ ... oo veae| 32,557,940 25,191,619 2,270+ 981,225/ 4 7,366,321
Other Real Estate and Mortgages ...,., 2,541,903 2,319,701+ 171,68 l‘.’5.23€' + 222,192
Other Assets ....., SLILTETTRETTRPPPON B I7.72t§.l47 All,2¢;5,6:w 4 463,675(— . 3,672,894] 6,460,609
TOTAL ASSETS............ eeseenaend[1,30,069,51 l.3"9.0.'»(.3:4&]l.'.'"u,erk:iu 006, 13— 24,0102 ; } 160,278,659

Lisabilities, | i B o —— “; B

Notes in Clrculltlon.........-.. T ’ 102,017,305 101,905,056 87,694,840/ ¢ 94.249) — 2,470,89 | t 14.342, 465
Due to Dominion Government . . ceenead|  B0S1,605 5970,160/— 1,624,042 — 1,069,317 { 111,445
Due to Provincial Governments 6,5

Deposits in Can, payable on demnml’ 3
Dep’ts in Can, payable after notice
Total Deposits of the Public in Canada

¢nosits elsewhere than in Canada. . .|

,
926
80,6

002,062 ¢

591,068,932

288,704
.'»-i,]w{"_l'j.-'(
46, 548,22
100,45x,
10.0;

20,714,358 = 654842
!, 265| 280,910,695 6,091,573 =
544,220,710/ 4
825,131,406| — 4,504,770
0,674,871+ 7,342,496/ 4

1,066,

20,693 5117

07

; N VX TIR
73,261,4:9|

1,003,402 4

506,915

Total Deposits, other than Goverament..|1,006,696 56 1,003,918, 846 “895,706, 276/ +  2,777,714| ’“"4'1’,72{1':\_ E 110,990,254
Loans from other Banks in Canada....,. ... ., . - .;L'.u;.;,?:un ....... 7_ .+ _»5_04:’— 3988 T30
Deposits by other Bauks in Canada 6,008,0%; { KI6T.2040 - 1,164,706 — 425,237/ 2,141,691
Due to Banks and Agencies in U, K, .. 4,150,151 1,573,473 205,635 400308 2,776,678
Due to Banks and Agencies elsewhere . .. 5,464,115 4,374,426 32,851 515,746

Other Liabilities .., $000 0000 001000 0600 15,7%1,62; 1, 060[— 634,140 SHLE00] «

TOTAL LIABILITIES ...... SHLITS 352961 1,036,075,636 1 885,175 2L IR 5[4

Cepital, we,

TR T RPN

Capital paid UP civencoencnes
Reserve Fund Seereetieieiien, L.
Liabilities of Directors and their firms,, .
Greateat “irculation in Month., ...

Average Specie held during Month . ..,. .

Average Dony. Notes beld during Montl,
T———————==Cuning Month..| &5,

l
I
|

107.904,604] 107472.55% 0,676,003 4 522,046 — 461,954 4 R318.511
96,8681 4 5, 99,232 K3, 1,168 84 |4 KO 92 12,92 255
10,345,216 |n,'.".’wn~u' 9782051 4 bif — 25,0044 1 i
TN 580 94788417 — | 15,425.159
36,005,200/ 31,523,792 4 iy 4,579,169

92,004,098 76,244,479 461,354
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" LONDON
4 LANCASHIRE

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James st,, Cor. St John' St., MONTREAL.

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
c

TORONTO
F. Dobbin, Resident

HEAD OFFICE

MONTREAL ARANCH: Thomes
Secretory, 164 St. James St.
QUEBEC BRANCH : C. E. Sword , Resident Secretery.
81 St. Peter St.
BRANCH: A. W. Blake, District Secretery.
Casnde Bulldind, Honald Street.

WINNIPEG

The Yorkshi

FIRST COMPANA licensed by the FEDERAL (
Apet JICATIONS FOR AGENCIES are invited
ACCIDE NT DE PARTME NT.

mbhic 1 1 Nate (lass

Whility,

Personal Accident, Sic

Pub
CANADIAN DIRECTORS.— Hon. C. J. Doherty

Canadian

re Insurance Co.,

of YORK ENGLAND. Established 1824.
ASSETS, $13,000,000
f’”\'l l\.\‘(/R'»‘\,’\(TE granted on every _nlvwnp\u.u of property at Tariff rates.
LIVE STOCK INS‘UR" NCE. This Company has a large Live Stock business in Engiand and elsewhere, and is the

JOVERNMENT, to transac
1 from responsible persons.

Alphonse Racine, Esq.

Manager, P. M. WICKHAM, Montreal.

Limited

t Live Stock Insurance in the Dominion.

kness, Employers’ Liability, Elevator Liability, Teams Liability,

©. M, Bosworth, Esq. Alex. L. MacLaurin, Esq.

" m—

WESTERN

Assurance Company

Incorporated in 1851.

ASSETS, $3,213,438.28
LIABILITIES, : : } 469,254.30
SECURITY to POLICY-HOLDERS, 2.744,183.92

LOSSES paid since organization of Com-
pany . : a $54,009.721.16

DIRECTORS
Hon. GEO. A. COX, President.  W. R BROCK, Vice-President.
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LL.D.

D. B. HANNA E. W. COX
JOHN HOSKIN, K.C., LL.D. GEO. A. MORROW
! ALEX. LAIRD FREDERIC NICHOLLS

SIR HENRY M. PELLATT,C.V.0.
E. R. WOOD

AUGUSTUS MYERS
JAMES KERR OSBORNE

HEAD OFFICE, TORONTO

FOUNDED 1792.

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, . 44,000,000.00
SURPLUS TO POLICY HOLDERS . 7.743,980.17
ASSETS . N ‘ 16,001,411.66
LOSSES PAID EXCEED . 149,374,312.55

LIMITED

MONTREAL

ROBERT HAMPSON & SON,

GENERAL AGENTS FOR CANADA.

Union Assurance Society limited

OF LONDON, ENGLAND

(Fire Insurance since A. D. 1714]

Canadian Branch @
Corner St. James and McGill Streets, Montreal
T. L. MORRISEY, Resident Manager
Agencles throughout the Dominion.

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1806

Asscts Exceed - $45,000,000.00
Over $6,000,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office: 112 St. James Street, Corner Place d'Armes,
MONTREAL.

in uu'rwnrnlnl tow

S —

X

i

,\g(llh\\iullrl\
WD AIRY

J. E. E. DICKSON

N, .\upﬂlnlrh«h'!\l, E
! Canadian Manager

Accident Dept

_____.-——
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ities offered by the companies for the raising of ready
cash are taken advantage of, the figures of two of
the largest New York companics are being quoted in
this connection. The following shows the amount of
their loans on policies outstanding at the end of cach
of the last six years:

N. Y. Life. Mutual Life,

1911 $113,516,068 *$76.000.000
1910 99,737,917 70495

1909 87,316,641

1908 73,236,951

1907 57,753,820 3581

1906 49,089,011 28,198,

*Estimated.

This movement towards more extensive borrowing
upon life policies is not confined to the United States,
but has also spread to Canada, as Canadian insurance
men are well aware.  The following figures show the
loans and jremium obligations upon policies of the
Canadian life companies since 1901 and the propor-
tion such loans and obligations bear to the companies’
funds:

Amount, Proportion.
1901 . $ 6,437,682 9.7
1902 7044111 0.6
1902 7,942,580 9.7
1904 8,812,020 9.7
1905 9679244 0.4
1906 11,001 446 9.7
1905 TSR oo 14057512, 11.2
1908 .. .. .. .. .. .. .. .. 16,750,846 121
1909 12.0
1910 12.3

Prior 10 1907, so far back as T Crroxicre's
figures go, the proportion was far more often under
10 per cent. than over that figure.

crease in 1907 is to be accounted for, of course, hy

The notable in

the circumstances of that vear. There were many
business men who in that trying period found that
the mortgaging of their life policy to the company
furnished the ecasiest and the cheapest way by which
they could raise ready cash and it would scem that
the advantages then exémplified have led to a con
timuance of the practice under entirely different cir-
cumstances—as a means of raising additional capital
for speculative investment, for entirely speculative or
stock market purposes, or again—and in the States,
this is cited as the great originating cause—for the
purpose of indulging in automobiles and other luxur-
tes. It is probably true that in this connection the
automobile has less to answer for in Canada than
in the United States, and that a considerable propor-
tion of the borrowing is due to speculation. It is
well known that many people in the west have their
capital locked up in land, and it is likely enough that
in order to finance their dealings in this connection
they have been compelled to borrow on  their life
policies.  The same originating causes would largely
account for premium obligations upon policies,

S

The Bank of Montreal will open a new branch
in the C.P.R. Windsor street station building, which
I8 now nearing completion.

THE CHRONICLE.
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THE NATIONAL LIFE ASSURANCE COMPANY.

The thirteenth annual report of the National Life
Assurance Company, of Toronto, shows that during
1911, this company continued to make progress with
considerable rapidity.  Applications for new msur
ance reached $4,450,000 againet $4002,000 1 1910,
and policies issued and placed represent $3,051,000
against $3,547,000 in thi previous vear.  The amount
of insurance in force at December 31 last, was Siyg,
00,000, representing an annual preminm
525.121 and comparing with insurance in
2,360,500 and an annual premium income
020 in 1910 The remarkable advance which has
been made by the National Life in this matter of
insurance in force is shown by the fact that at the
close of 1901, it was only 82,5540.904.  So that in ten
vears, the National Life's insurance in foree has in
creased by practically 500 p.c.

The  company's mortality experience  was  again
favorable for while the amount disbursed in this
connection, $61,500, was larger than in former years,
the rate is actually lower in view of the large in

meonie of
force of

of $441,

crease in the amount of insurance outstanding.  The
total payments to policvholders were $01,015, . an
amount that is practically covered by the interest

receipts which were $90,185, an increace approaching
$10,000 over 1910, The vear's income of $507,121,
an advance of $114,000 upon the previous year, lefr,
after payments to policyholders  and
halance of $206,088, and ‘it !

expenses, a
may be noted that part
of the surplus earnings of the vear do not appear in
the published statement on account of
the method of treating new business, wherehy there
is charged against each policy the full reserve and
no credit is taken for the allowance which the Can

a change in

adian laws permit for the cost of writing new husi
ness,  The assets  are accordingly  mereased 1o
SERo8 272 Of these assets, SLOO3 52 are repre
sented by government and municipal bonds and e

bentures, $223.680 by loan on policies, S100,000 by
the head office building, which has been valued at
$175,000, and $141,420 by bank stocks. On the
Government standard of reserves, Hm. 312 pe, the
National  Life has a surplus to policyholders of
$408,148. But the company, taking a more con<er
vative view, has reduced its surplus to $352,237
writing off sundry assets and taking the mmportant
step of voluntarily setting aside $35,000 as a begin
ning to place the insurance reserves on a 3 pe
In taking this step, the company is following the hest
maodels, and the action goes to show that Mr. Albert
1. Ralston, the vice-president and managing director,
and the other directors and officers of the company,
are leaving no stone unturned in their effort - to huild
up the National Life on the most solid basis.  I'he
comparative figures on another page <how excellently
the progress made by the company.

S

Toronto suffered losses of $432,104.84 by tire Lt
vear. This was $172,422 in excess of the fire loss in
1910, The number of fire alarms was 3201 exces
of the number the previous year, The total insur
ance on buildings and contents afiected by fire was
$3.700,505 and the total insurance paid was $380,
04284, Of the total loss on butldings and contents,
$432,104.84, the loss on buildings $164,364.80,
and on contents 8207,500.08

basis

wWa
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London Assurance

CORPORATIGN
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER AD. 1720

CAPITAL PAID UP
TOTAL CASH ASSETS

$2,241,375
22,457,415

Head Office for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, Joimt Managers.
1 paid exceed $25,000,000 < g
Roval €xchange
Hssurance
OUNDED A D 1720
ROY |\‘I I“\'( I‘l‘\“\: I""I\‘I Do
MONTREAI

Head Office : Roya! Exchange, London

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL
President Hon H. B, Rainville Vice President, J. M. Wilson

J. €, CLEMENT, Jr, General Manager.

Responsihle Agents wanted in Montreal and Province of Quebec

o

INSURANCE

SUN OFFICE®

FOUNDED A.D. (710.

Head Office :
Threadneedle Street - London, England
Tha Oldest Insurance Office in the World

Surplus over cnll—li-nnl .nf Liabilities exceeds
slo 000,000

Canddl.m u:'anch 2
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
, s Comnany ¢ smmeneed  business in Canada by

i v 300,000 with the Dominion Government
for secunity of Canadian Poliey-holders,

This

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto
$1,000,000

480,100
52,916.67

Authorized Caplial
Subsc rﬂn rd Gapltal

Il.-.unlu.l with the Dominion Governs
meot for the protection of Pollcyhe .l-h-u

H. H. BECK. Manager

Applications for Agencies throughout the Province of Quebee

are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec®

INSURANCE

Pheenix of Hartford

Company
Total Cash Assets :
Total Losses Pald :

$10,737,657.32
67,969,830.19
J. W. ,‘l‘atley, Manager.

MONTREAL.

Applications for Agencies Invited.

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859.
ASSETS
RES

$357,883.95
ERVE
OTHER LIABILITIES

$195,071.28
20,687.91

215,789.19
Surplus to Policy=holders - $3544,126.76

| Head Office: 59 St. James St., Montreal

THE CHRONICLE

is tiled regularly in leading offices
throughout Canada; advertising in
its columns has a permanent
value, . o o o

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MACNIDER, Fsg, Chairman CHas. F, S 3m,
G. N. MoNCEL, KsQ. WM. McMasTeR HaQ.

Head Office for the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

EsQ.

“THE OLDEST SCOTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.
Head Office for Canada,
112 ST. JAMES STREET
Montreal

JOHN G. BORTHWICK,
Canadian Mosager,
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THE PROVINCIAL BANK OF CANADA.

From the report which appears on another page,
it appears that during 1911, the Provincial Bank of
Canada, of Montreal, which has branches and agencies
established in - the provinees of Quebee, Ontario and
New Drunswick, made considerable headway in its
chosen field. The following figures show the leading
items of the Bank’s newly published balance sheet in

comparison with 1910 :—
1910, 1911
$1,000,000 & 1.000.000

Capital pald up.. )
¢ 125,000

Rese Fund. V00,000

Circulation.. .. .. .. .. .. .. .. 1,084,012 1,100,468
I it T . 6,988,112 NAZL04S
Liabllities to publie... .. ... . 8,139,543 107

Call loans 1,493,969 !
Quick Assets, 1,949,137

ans. & e aler et i 1,

Curt 1159, 448
IFotal Assets C 86 BE s W e : 8,217 12,080,993

From these figures it will be seen that the bank has
enjoved a considerable access of deposits during 19171,

COnthe other side of the account the main change
i connection with the call loans which during the

increased from 81,493,000 to 83,102,011,
vements result in the quick assets

continu

proportion to total labilities to the

tal assets as at December 31 last, were

SLOR0003, a0 very  satisfactory expansion  of
N2,300.000 over the 1010 total of $0,578,217,

From the point of view of profits the year was also

wisfactory one, The declared profits are $18y,-

3. The five per cent. dividend absorbs 850,000 as

elore, 827,401 is written off  bank furniture and
ixtures and goes for the opening and maintenance
of new branches, $25,000 is transferred to a special
fund for strengthening assets, $75.000 is placed to
reserve, and after making other allowances $12,403
v ocarried forward. The bank's reserve fund has
now heen brought up to $500,000, equal to 50 p.c. of
the paid-up capital,

The only change in personnel made at this week's
annual meeting is that Mr. M. Chevalier becomes one
of the censors of the Savings Bank Department. Mr.
L. Laporte continues as president and Mr. Tancréde

lenvenu, as general manager,
Qo o
CALENDAR ACKNOWLEDGMENTS.

Ihe Prudential Insurance Company of Newark,
N.I.. <end out for 1912 another “Prudential Girl.”
lhe calendar is handsomely printed in colors. The
Dominion Bank presents pictures of their important
offices backed by heraldic designs and tastefully
arranged maple leaves, From Southam’s Limited,
Montreal, comes an artistic reproduction of Place
d'Armes square, Montreal, in summer. The Mutual
Life of Canada's handsome head office at Waterloo,
Ont., figures on their 1912 calendar with an allegori-
cal design. The Benallack Lithographing & Printing
Lompany sent a handsome specimen of colour print-
Ing in the shape of portraits of the King and Queen,
The North American Life, “solid as the continent”
has the continent—in brown on a grey ground.
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We have also to acknowledge the receipt of calen-
dars from Messrs, . AL Davis & Co., Montreal (large
sheet calendar), the Prudential T'rust Company (view
of Montreal and Mount Roval), the Rose Realty
Company (as last year), the Montreal City & District
Savings Bank (interior of head office), the Standard
Life, the National "I'rust, Roval Insurance Company,
the British America Bank Note Company, the Scot-
tish Union, Law Union & Rock and Messrs, G5, Ross
Robertson & Sons,

& o
Jusuraner ;. Fire, Tife and
Miscellane ons,

INVESTIGATING THE EQUITABLE FIRE.
The New

[ making a thorough investigation «

York Board of Fire Underwriters are
o all the facts con

nected with the Equitable Life building fire.  The
nvestigation asoan the hands of the Underwriters’
Burcau of  Surveys, which v bedescribed as a
standing committee of board
Some of the New ko newspapers have been
drawing attention to the fact that no high pressure
water was used at the fire until Chief Kenlon tele
i med for it after the fourth alarm. or forty nine
! wites after the first alarm was turned in, and the
[ fact that Chief Kenlon, of the New York fire depart-
I ment, did not respond in person to the first alarm is

1
] also being discussed.  “I'his was Kenlon® first big fire
and it is said that in not responding to the first alarm,
the new chief was violating a precedent of long stand-
g set by previous chicfs that the chief  should
respond to every alarm from the financial district in
the night hours,

* . * *
UNION LIFE OF CANADA'S ANNUAL
CONVENTION.

The annual convention and banquet of representa-
tives of the field force of the Union Life of Canada,
of Toronto, was held in Montreal on January 18 and
19. As in the past three or four years, the delegates
qualified to attend the convention were determined
by the results achieved during the closing campaign
of 1911, which had for its object the closing of the
company’s books on December 31, 1911, with not
less than $25,000,000 of insurance in force. The
Southern Territory (comprising the province of On-
tario) were the winners in the contest. About 200
delegates were present from the territory  between
Halifax, N.S., and Winnipeg.

President H. Pollman Evans, in calling the con-
vention to order, announced that the Company had
actually on its hooks $23,008,000, or more than the
amount asked for. The amount of insurance written
for the year was $20,000,000, and the actual gain of
insurance in force, $6,018,000, or close to 35 p.c.
This, he said, was by far the largest gain to issue on
the company’s records, with the exception of the first
six months the Union Life was in business. The
premium income had increased over $100,000, and
the number of policies issued in 1911 showed an in-
crease over 1910 of 50 p.e. The excellent condition

of the debit and per cent. of collections were also

commented upon by the President.
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THE BRITISH AMERICA
ASSURANCE COMPANY

#
e a——

Incorporated 1833.

————

’
HEAD OFFICE: TORONTO
Old Reliable Progressive
Capital, . . ¢ 1,400,000.00
Assets, . - 2,016,670.59

Losses paid since organization 34,470,308.91

DIRECTORS:

fon. SEO. A, (OX, Prosident. W. R BROCK, Vice- President

ROBT BICKERDIKE, M | GEO. A. MORROW

K. W. COX AUGLUSTUS MY KRS
JOHN HOSKIN, KO, LLD FREDERIU NICHOLLS

. 1. HANNA JAMES KEKR OSBORNE
ALEX. LAIKD | SIR HENRY M. PELLATT
Z .\,I,\.\'ILKI'A.IJ.D ' K. R. WooD

W. B. MEIKLE, Managing Director

Ww. B MEIKLE, General Maoagder P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL

irst British Insurance Company Established In Canada

r_——_——_—_————‘-—————__
A. D. 1804

Phenix Assurance Co. L.

OF LONDON, ENGLAND. (Founded 17882)

FIRE LIFE
TOTAL RESOURCES, over . $178,500,000.00
FIRE LOSSES PAID - - - 425,000,000.00
DEPOSITS with Federal Government and

Invest:nents in Canada, for security
of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES:. Apply to

R. MacD. Paterson
J. B. Paterson, i \Manageu.

100 St. Francois Xavier St. - Montreal.

NORWICH UNION
FIRE OFFICE.

Founded 1797.
AGENTS WANTED
NHead Offios for Canada P TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters
égency.

Policies secured by Assets - $24,363,635

PROVINCIAL AGENTS.

MURPHY, Love, HAMILTON & BAsCOM, JNo, Wa. MOLRON,
Poronto, Ont Montresl Que.
OSLER, HAMMOND & NANTON,

Wwiite & CALKIN,
st.

Winntpeg, Man ohin, N.B,
ALFRED 1. BELL, HorAck HaszaRD,
Halifax, NS, Chnrlortetown PET

T. D. RICHARDSON, Supt. for Canada, TORONTO

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE TORONTO

Just s good, clean, responsibla, progressive, yeot

vetive Home Compeny, which protects
not only ite policyhalders, but ite represents-
tives as well.

D. WEISMILLER,
President and Managing Director

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed . $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00

Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada

MAURICE FERRAND.

GOOD LIFE INSURANCE AGENTS

WILL

EVENTUALLY
find their way to The National Lile Assur-
ance Co. of Canada because its policies
are up to the hour and easy to sell; because
its terms to agents are liberal and based
on equity, 8O

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 st. James St., or 25
Toronto St., Toronto, Ont.

P P R
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The plans for 1912 were announced, im:[nding_ a
new campaign starting on January 22nd. The win-
ners in the different departments are to be rewarded
by a trip to London and Paris, and nllu'r.\ to New
York. The aim of the conpany for 1912 is to have
not less than $30,000,000 in force,

Other speakers were Mr. Bradley, the Superinten
dent of agencies; Mr. Muckle, actuary ; Mr. Bingham,
manager of Mild-West Territory; Chief Supervisor
Stredder; Divisional  Supervisors Young, Gelinas,
Myers and Gibbs; Branch Office Managers T'remblay
of Montreal, Scott of Winnipeg, Gifford of Toronto,
Heath of Parkdale, and Ludford of Hamilton.

At the annual banquet, President Evans mention
ed that the gain in insurance in force was alhost
three times as much as that obtained in any previous
e He pointed out that during the 18 weeks of
the campaign, the field forces wrote $9,000,000 of
insurance. President  Evans, referriug to recent
developments in industrial insurance said that he
believed the time would come when this business will
not be restricted to merely burying people, but would
provide sick Dbenefits, out-of-employment insurance
and savings accounts, as these three additional func-
tions could be easily provided at very little increased
Cost,

Other speakers were Dr. G. E. Milliechamp, vice-
president and medical director, Mr. A. G. Bradley,
superintendent of agencies, Manager Martin, of the
Southern Territory, Divisional Supervisor Gibbs, of
Nova Scotia, Supt. Methot (Montreal), CGeneral
Agent Warren (Sydney), Chief Supervisor Paterson,
Manager C. B. Bingham, General Super¥isor Stred
der, Divisional Supervisor Young, Managers Scott
and Lavoie, Mr. C. P. Muckle, actuary, and Agent
Pariseault, of Montreal, 1

* * * *

MANUFACTURERS AND WORKMEN'S
COMPENSATION.

A _dqmunion of the Canadian Manufacturers’
;ysuwmtu)p has presented the following recommenda-
tions to Sir William Meredith, who is conducting an

enquiry into the question of workmen's compensation
m Ontario :—

We recommend the creation of an independent
political  FProvincial Insurance Department, administered
Uy a board of three commissioners. This board should
provide for the payment of all claims for compensation
out of a fund to be raised by premiums levied upon the
pay roll of industries classified according to hazard. The
board should be vested with full jurisdiction to adjust
Il claims for compensation upon sworn reports of the
different parties Interested. 1t should have the power to
ake evidence, to make independent investigations, and
o rehear and readjust, its decisions  being final upon
;wlstlnns of fact and subject to appeal only in questions
) aw,

The board should also bave
ive regulations, and provision
dvisory co-operation of representatives  of  different
lasses of industries in the framing of such regulations.
The board should also have charge of the adjustment of
nsurance rates and the classification ol industries,

non-

power to enforce preven
should be made for the

The annual assessments of insurance premiums shonld

be levied upon the basis of the current cost of compensa-

fon payments, with a margin for an emergency fund. A |

‘reentage of the premium rates revresenting the propor-
lon of the accidents due to the faulit of the workman,

hould be chargeable at the option of employers, and |

pon due notice to the workmen, and deducted from the
ages of the workmen.
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. The Canadian Fire Record.
HOTEL FIRE IN MONTREAL,
On January 22, extensive damage was done by a
fire. which broke out in the lotel Riendeau, Jacques

Cartier Square, Montreal, and spread to the Riche

liew Hotel.  Insurance as follows, subject to addi-
tions :
4452 Jacques Cartier square, on building,  Fidelity

Phenix, $4,000, Royal $6,000,
Total loss,
Rear of 4452 Jacques Cartier Squarve, on building.
North America, $1,000, Royal $3.000; on contents, Moun!
Royal, $1,000, North America, $2.000. All these are total
losses.
A8-60  Jacques Cartier Square, on
Assurance, $2.000, Mount Royal, $2.000,
62-66 Jacques Cartier Square, on building

building; London

Royal, §5.000

Trapeks Prsrisuing Company, 42 Jacoves CArTiee
SOUARE,
ON CONTENTS,

Aetna. . . L$5,000 | Northern. $2.500
Fritish America. . 3,000 Royal. . 2.000
Guardian. 1,500 | Sun. 3,000
Home. G 5 8 . 3,000 Yorkshire 2,000
North British. . . 2,000 |
| $28.000

Loss 10 p.e.

ON BUILDING,
Mount Royal.. .. .. L 81000

MONTREAL WAREHOUSE GUTTED.

The building of the Hobbs Mig. Co., at 71-73

William Street, a self-contained three storey brick

structure used as a warehouse, was gutted on July 23,

Supposed  origin, overheated Insurance  as
follows:

stove,

Hosss Manveacrering Co, 71-73 WinLias Steei

ON CON NTS.
British America. _$2 000 N Y. . S $2.000
Home. . . . . . . 2000 Pacific Coa 2000
Liv. & Lon. & G. . 6,000 | Pheenix of L., U
Manitoba . 6,000
25,000
ON BUILDING,
British America. £2.000
Queen. . 0,000
$11.000
Loss, total.
Hupsox Bay Comrpany, 7570 Winnian Strerr
ON BUILDING,
Aetna. .$10,000  North America. . .£12500
Atlas, i 15,000  Norwich Union 15,000
British America. 5000 + (Coast. 7.500
Com. Union.. 10,000  Protector, 175,000
Fidelity Phenix 5,000 Pheenix of H. 5000
German-Am, L 10,000 Queen. o 3 e 15,000
Guardian . . . . . 15500 Royal Exchang 12 000
Hartford. 5,000 Springfield. 10,000
Home, 6 @ 9 0% 5,000 Sun. 10,000
Liv. & Lon. & G. 10,000 Western. s 15,000
London and Lanc. o0 Yorkshire. .. L 000
Loss, 2 ne,
Canapa Conn STorAGE, 05-00 WinLiasm Strir
ON BUILDING,
British America . $2180827  Springlicld F1T 470620
Commercial U, 14,558.85 | Unlon. . IR
Insurance Co, of Western 7970 42
Ne Ko 5 s 1455880 | Yorkshirs 14.558.85
Royal. . . L B0ARL DG

Loss, 2 pe

STONEWALL, Max.—Bank of Hamilton  ailding

destroyed.  Insurance in Boston  Insurance  Come
pany, 83.000; Mich. Millers, $3.500; Fed. Under-
writers, §5,000; and Nat. British and Irish Millers,

L,
I'otal loss.
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The Employers Liability

Assurance Corporation Limited | conedian

Government
s OF LONDON, ENGLAND & 2 &

Deposit ¢ * ¢

TRANSACTS: 1 $655,545.00

Personal Accident, Health, Liability, e

e 5 STANDS FIRST
Fidelity Guarantee and Fire Insurance.
—E i, In the likerality of its Pol-

Most Liberal Policies Issued fey Contracts, In financial
strength, and In the liver-

Offices: MONTREAL, TORONTO it emen:
Yanagers for Cannda, GRIFFIN & WOODLAND. ' J

The CANADA ACCIDENT ASSURANCE COMPANY

Head Office: COMMERCIAL UNION BUILDING, Montreal
Capital $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
‘ Insurance. .

Board of Directors:

R WILSON-SMITH Fr..ld.n‘!. Hon. ALPH. DESJARDINS, Vice.President.
Hon. 8 C. WOOD $. H. EWINC. T. H. HUDSON,

Y. H. HUDSON, Manager. CHAS. F. DALE, Asst. Manager.

TORONTO : VANCOUVER WINNIPEG MONTREAL:

Traders Bank Buildin Merchants Bank Building
. FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over - -  $A46,000,000

Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street s 3 : s Montreal

INVESTMENT SECURITIES - Sultable for Basks, Trust Estates, lasurance
sPec““y : { Compaales, Invest 18 for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE.
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GRESHAM

life Assurance Society, Limited
Founded 1848

|

Funds : FIFTY MILLION DOLLARS.

Applications for
Branch Managership
and for
Agencies invited.

ADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

HaMiLton, ONT—"Two stores on Barton street
vastogutted, January 8. Origin, explosion of Tamp
onpremises of George Faulkner,  Wardrobe repair
Shop on James street, owned by George Atkinson and
his - partner  destroyed, January 4, damaging also
oming - premises. Origin, explosion of gasoline,
Plant and building of the Dominion Vinegar Works
4t 41 Stuart street west, owned by F. H. Yapp, de-
stroyed January 13, Loss about $20,000 with $8,000
msurance.  Supposed to have originated from fur-
nace.  Frame house at 23 Chatham street damaged,
January 13, Loss, $200.

TokoxT0, ONT.—Old building of St. Ann’s Church
(Coof E.) destroyed, January 14. Origin, over-
heated  furnace. Ioss about  $1,000.  Tenement
building at Gerrard street and Jones avenue destroy-
el January 14, Origin, overheated furnace. Losses
follows:—]J. Lambert, electrical fixtures, stock
damage by water, $500, insured; Mrs. John Curtiss,
household effects, $200, no insurance ; John Morrison,
retail grocer Jones avenue, stock, $1,000, house-

i
v 227
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hold effects, $400; stock covered Iy $1,200 insurance ;
Miss Susan Rae, 227 Jones avenue, wearing apparel,
$200, no insurance; Miss Katherine Quinn, wearing
apparel, $200, no insurance: . R, \\ instanley, sta
tionery and cigars, 220 Jones avenue, stock de<troved
by smoke and water, $300, covered by 8500 insurance ;
Mrs, J. McCall, 2291, household

Jones  avenue,

cffects, $200, covered by 300 msurance.  Loss on
building, owned by I, |. Kane, 27 Galt avenue, 85,000
with 835,000 insurance.  House  of David Dillon,
31 Bird avenue, Earlecourt, destroyed, Janu 12
Two lives lost.  Bovd-Brumimell Company's huild

ing, 11 Wellington  “treet we t, gutted, January o,

Loss on building and stock placed at $150,000 partly
covered by insurince.  Stock of Robinson & | ile
o Wellington street west, damaeed 1, water tock
valued at $100,000: 1h-< ahont ¢ 35,000 fully ered
by insurance.  Mer hant Bank, 13 Wellingto reet
west, windows smashed and water entered huilding
Four fires at Globe and Mail and | Ipire o n
January 5, were evident by an i iy
to fire to the hu! Hngs [attle d e "¢
There was a similar atte ipt on the Un nk
butlding, King and Dav streets, where tla ere
tarted in a heap of rubbish,  1're of tord
and Treolar, iron founders, 388 Iy reet
cast, destroyved, January 18 1o od 8
partly coverced by insurance O, unks

On January 10, fire in the baildi rof Al \
facturing Company, at Simeoe and Pearl of i
occupied by the R, D Iarhbairn Co Ha
turers of whitewear, the Allen Manufacty g Com

my and others caused heavy da i I s
follow

R, D FAIRBAIRN COMPANY
Queen $10,000 | British Crown $ o000
Caledonin . o0 Lumbermen 00
Rochester  German. 2000 [ Factorie 0,000
Liv.,, Lon. & Globe 5,000 ’ Factories Uy 19 000
Monarch M, o000 [ Hudson  Bay L0060
Commercial Union 15,000 | La National: 00
London Mutual 2,500 | La Frane 1,500
Yorkshire 3,000 [ Rhode 1slana S00
Employers' Liability 7,500 | Lloyds 15,500
Central Canada '.'I.'N“h‘ R .
| FLIN GO0
Loss 75 p.e

ALLEN MANUFACTURING COMPANY
N.Y. Underwriters $15,000 'unn- Mutual. . .%
German-American 15,000 | Yorkshire.
1075

2,500
3,000

Springtield . 2,500 | Union 8,000
Hand-in-Hand . . 5,000 [ Monarch 1,000
Fire Insurance Ex- Hudson Bay 7,500
change. . 5,000 | British Crown . 2,500
Miller Mfrs. 10,000 | Rimouski . 2,500
Queen City. 5,000 | Canadian 3,000
Connectient . 5,000 | Norwich Union 5,000
Home. 5,000 [ Employers' Liability 7,500
Aetna . S 5,000
Perth  Mutual 2,500 | $1.26,000

In the case of the Allen Manufacturing Company,
the damage is <aid to he by water and slight.

DOMINION BOND COMPANY, LIMITED |

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Dealers in

Municipal, Corporation and
Industrial Bonds

MONTREAL OFFICE :
Merchants Bank Building.
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W 1911 “mEne
RECORD YEAR

CANADA LIFE

THE GROWTH IN ASSETS,
THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,
THE INCOME BOTH FROM PREMIUMS AND INTEREST,

were all the Greatest in the Company's history of 85 years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN | | FRST IN BENEFITS T POLICYHOLDERS
UHDERWBITEBS : MAXIMUM MINIMUM

| DIVIDENDS NET COST
OF NORWICH, ENGI.AND. I

asstis - - siwaszoo0 | | THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK

Uend Office for Canada, . 10RONVO,
JOHN B. LAIDLAW, Mansger.

PAID POLICYHOLDERS IN 1910

Chief office for Quebec,

Leke of the Woods Bldg., - MONTREAL. $56,751,062.28
JOHN MacEWEN, Superintendent.
AGENTS WANTED. APPORTIONED FOR DIVIDENDS IN 1811
$13,539,333.07
Assets (Jan. 1,1911) . . . $572,869,062.98
Union Mutual Life Insurance Co. R iy
Of Portland Maine. donds and Contingoncies  86,504,285.16

FRED. E. RICHARDS, President. e $572,869,062.98

Accepted value of Canadlan Securities held
by federal Government for protection of policy-

For terme to producing sgents, address :

holders, $1,206,576. T. Dexter
All policies Issued with Annual Dividends on George * e te
payment of second year's annual premium, 2nd VICE PRESIDENT
Exceptional opening for Agents, Province of 34 Nassau Street New York, N.Y.

Quebec and Lastern Ontario,

WALTER I. JOSEPH, Manager,

151 St. James Street Montreal.

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1824

CITY AGENTS WANTED e e ¢ B0/999/09e
- 8 ' Total Assets. . ’ 54, ‘360 408
THE ACADIA FIRE INSURANCE CO. Deposited with I)ollllll|oll Gov't 27‘ 000

of Halifax, N. S. Invested Assets in Canada, '.0”l asi

(TARIFF) NORTH AMERICAN DEPT., HARTFORD, CONN., U.SA.
Apply MORRISEY. ROBINSON & FREVGANG, General Agents, DRI . L. iy O
402 POWER BUILDING, - - - MONTREAL. AR & Riaan, M S e
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$4,450,000.00
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New Life Insurance Written in 1911 by

THE NATIONAL LIFE

This magnificent record for a Canadian Company testifies to th

THE MOST REMARKABLE

its promptness in Payments and

e e"iciem‘x of its policies,

¢ its mana fement,
its strengt L

Is shown by the Financial Statement for the Year ending 3otl

3 detail follows

YEAR IN THE COMPANY'S HISTORY

1 I)uccmlwr, 1911, The Statement iy full
anuary 10th, 1912,

Reserves, Government
per cent.

. The Annual Meeting of the Board of Directors was held )
LIABILITIES. . !
Standard Hm. 314 Governn
. $1, | Bank St

Present Value Instalment Claim.. ..

Loan (¢

Death  Claims,  outstanding awaiting Toronto

claim Proof Papers.. .. ..

Accounts Payable. .

80000

ASSETS,
lent & Mun. Bonds & bebentures $1,063,152.62
ocks.. .. ., ., .. “d Se ese L41,420.00
mpany's Stock., . S W e e 1,900.80
Consumers' @ Stock.. . 21400

6,000.00 Head Office Building (11, H. Williams' val
uation of Dee, INth,, 1911, F175,000.00)

160,000,00
Medical Fees.. 630.00 | Loans on Policies secured by Legal Reserve
Surplus. . 408,147.82 (Interest paid one year in advance) 223.685.77
Agents' ounts, Current (written off
$8, 3 T . b i . L USO 03
Current Sundry Ledger Accounts (written
ELIAS ROGERS, President. . ;= [ =* off, $1,704.78).
ALBERT J.RALSTON, i Cash at Head Office and in Banks
Vice-President and Managing Director FoorUnA MMM, . 1y v v iy sy e
Premium Notes in course of  collection
Hon. J. ). FOY and Wy STONE, 25 per cent. allo ved for collection) L6600
«Vice Presidents i Outstanding and 1 ferred Preminms (Re
FREDERICK SPARLING, Secretary. qoives Included in - Liabilities) loss
10 per cent. written off tor collection NLOLGT A
A A MACDONAL D. M.D, Medical Referee, Resory on - Policies R msured with
other Companies “v wa TALLO0
Office Furniture (less 10 e Vi n oofl) G100 000
Office Equipment Supplies, Policy Form
Books, etc., (less 10 ritten off) 62744
$1.808,271.82 $1.808,271.82
—— —————

Liabilities ag above
Special Reserve as a

beginning to place

Insurance Reseryes on - a 3 p.e. basis, 15,000.00

Special Reserve to cover death losses

which may have occurred in 1911 and

. of which no notiee
by the Company. .
Office furniture (whic}

Net Surplus.

asset by the Government ) written off 6.1510.00
Agents’ Accounts written off. . o
Cancelled Premium Notes. .

' has been received
o5 3, 000,00

1 is allowed as an

18O

352,236.99

$1,400.124.60 | Asgsets as above

$1.508¢

‘l.ROH,‘Z'Tl.HZ $1.808.271.82
—— —
ASSURANCE RECORD, ASSETS AND INTEREST EARNINGS.
Assurance Annual Int
in Foree Premium, Assel Farnh
. December 3 1889 (5 months) . . e a0 80 604,000 00 $ 22,95 $ 105,000 oo LI 2
& December 31, 19%00., .. .. . 00 on 118,672 00 L2009 M
December , 1901, D51.904 00 154,534 00 [N
‘ December , 1902, JA25,807 o0 1070 no 6 20
December ¢ . 1903 .. 1,086,112 00 210604 ¢ a0 37
2 December 31, 1904 HE] g 24
- December 31, 1905, HTH.096 00 1110 0y
: December 21, 1906 T20.105 00 410 10
8 December a1, 1007 2 1202 o0 15,1 2
£ December 31, 1908, 3 T LIOESTE o0 (HIRAT) S
..3 December 29, 1909, 10210500 00 TO6T1 14 La0gN ) ( L
i December 2 1910 12,360 500 00 111,020 20 ! 2 ) !
k1 December 30 1911 14,509,000 0n N25.121 17 272 00 90185 59
?
: POINTS OF INTEREST.
The Company has a continnous record covering thirteen years, as follows:
2 1. No arrears of int restoor principal on any of jrs Invested funds
2. Has never lost a gingle dollar on any of its invest funds.
2. Has no contested claims,
4 4 In 80 far as bayment of Death Claims, in every s where the Claim Papers were vecelved in order,
b and approved, cheque in payment was issued (he same day,
2 5 Following the practice of the old ang successful British Companies, our Company Is preparing 1o come
% to a 3 per cent. Reserve basls. This I8 not requireq by the Government Insurance Department, however,
it strengtheng the position of Policyholders,
4

2 EEEEEEEEE—
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MORTGAGES vs BONDS OR DEBENTURES

An Investor (not a speculator) purchases securities, that is, lends money at interest. He
wants security above all else.  After being satisfied as to the security he desires as large
interest as possible.

There are three forms of very secure bonds or debentures, namely, Government, Railway,
and Municipal.

Government Securities are safe but the interest return is so small that they are not generally
satisfactory to the average investor.

Railway Bonds are very popular. They are generally considered very safe. They pay
about 412 p.c. interest.

Municipal debentures are also safe as a class. Of course, whether one considers Railway
or Municipals he must either analyse the security himself or depend on the house offering
it, but generally speaking, both these forms of security are safe.

Now to compare them with first mortgages on Vancouver improved real estate placed by
this Company

SECURITY: The Railways of the United States have a tot:l capitalisation of about
$17.000,000,000, of which their bonds and debentures amount to $10,000,000,000.

This means that the Railways borrow up to about 60 p.c. of the value of their property
and the purchaser of the security, or lender to the company — which is the same thing—has
a margin of safety of only about 40 p.c.

THE DOMINION TRUST COMPANY lends on improved real estate never exceeding

50 p.c. of a conservative valuation.

Is a loan of 50 p.c. on revenue producing real estate not as safe or safer than a loan of
60 pc. on Railways?

In New York city loans on central improved real estate bring only about 3.55 p.c. to the
investor, while New York city bonds bring about 4.05 p.c. This means that in the
estimation of New York investors, central real estate mortgages are safer than the bonds of
the City of New York. But in Vancouver such mortgages yield from 6 to 7 p.c., and the
first inference is naturally that some element of safety may be sacrificed.

It is generally conceded that a citv of 75,000 or over will not under any circumstances,
materially retrograde. Even a calamity like an earthquake will not permanently reduce
population

Although the Panama Canal will not be opened for three or four years, yet already the
annual tonnage of the ports 1s greater than that of any other Canadian city, excepting only
Montreal

The ideas of railway men regarding the future of Vancouver are shown by the fact that
it is the terminus of so many railways. More railways will in five years be in Vancouver
than in any other Canadian city. Vancouver, including Point Grey and South Vancouver,
now has a population of 135,000. Then why do first mortgages on improved real estate
return 6 1o 7' p.c.ito the investor? Because of the scarcity of money due to the many uses
for 1t in developing the country.

The Financial Post of Toronto recently mentioned that insurance companies were becoming
large purchasers of mortgages in Western Canada, and says “ The margin of security
usually 1aken is so great that the risk of loss is practically reduced to a minimum.”  That 1s
just about as strongly as a financial paper will speak of any municipal or railway bond or
debenture

Whrite and ask us for a booklet on the subject which explains the precautions taken by the
company before lending 1ts own or clients’ funds on first mortgages.

DOMINION TRUST COMPANY LIMITED, Vancouver, B.C.

— OR —

DOMINION OF CANADA TRUSTS COMPANY, Montreal

W. R. ARNOLD, Managing Director.




BT o1

JANUARY 20, 1912

Stock Exchange Notes.

Thursday, January 25th, 1912,

Trading during the past week largely centred in Domin.
fon Steel Corporation, and Detroit United, both of which
were very actively dealt in. In Dominion Steel Corpora-
tlon over 18000 shares changed hands, and on the out
look for resumption of Government bounty the stock ad
vanceed to 61 T8, reacting again to 59 3-8, a net gain
of 1 12 points. The referendum on the Detroit fran-
chise question has at last been submitted to the people of
that City, and was defeated. The stock which had been
strong in the early part of the week advancing to 71 1.2,
had a decidedly sharp break, and is now down to 62 1.9,
while over 10000 shares figured in the week's business
The revslt of the vote means that affairs between
the  Company and the City are back to where
they were before, with a straight five cent fare in opera-
tion on most of the lines, and threats of litigation and
suits for faxes are now being made by the elty. The
sitnation in regard to this stock is somewhat clouded, but
it does scem that it should be a cheap security on its
carnings and general financial position, aside from its dif

| Reserves Req'd

ficalties with the City. A fairly good business was done |

throunghout the rest of the list, Steel Company of Can
ada. Rio, Power, Canada Cement, and Montreal Power
hetng prominent,  Shawinigan also came in for a fair
share of attention at advancing prices, Apart from the
hreak in Detroit, the tone of the market is good. and the

outlook satisfactory. Money conditions continue un
changed. Crown Reserve had a good advance on the (3%
cellent recort submitted by the Directors at the meeting

on Wodnesday, and closed 22¢
aver about 15,000 shares,
! England rate,
MoNEY AND Exciance Rares.
To-day  Last week, A Year Ago
i

up, with 1-4 bid, on a turn-
There is no change in the

Call money in Montreal... 5-54% 5-54% 54-6%
“ “ in Toronto,... 5-54% 5-54% 54-6%
“ 't inNew York. 217 209, e 28
“ ¢« inLondon.... 3} 3{% 3% 347

Bank of England rate. .... 49 4% 4%
ConmolBeses cosivone sovees 17 m 79,
Demand Sterling......... 9]} ‘4’,‘ 9%
Sixty days’ sight Sterling. LA 9% LA
Quorations a1 ConriNental Pornrs,
This Week  Last Week A Year Ago
Market Bauk Market Bank Market Bank
3 Ly S 3% "N 3 34 2} 3

Berlin .cooeo0eee 3 5 3 5 34 b
Amsterdam .. . 3 4 3] 4 3% 3}
Vienna......... 4§ 5 44 44 1) I3
Brussels......... 4‘1' 4 4 5 33 43
Seymmary or Week's Sarks aND QuoraTions,
Closing Closing Net

Security. change

id. id,
Sales. Jan. 18, 1912.  to day.
184

Canadian Pacific...... .... 2308 x.r 282 Xk, 4}
“Soo"” Common,....., 133 132 — 14
Detroit United...... 70 62} 13
Halifax Tram....o0s vee... 10 151 153 2
Ilinois Preferred.. ..., ..., 20 &9 89} + !
Montreal Street.. . 31 228 2264 - 1
Quebec Ry, , oo 560 49 51} + 2
Toronto Kailway. 550 135 o -
Twin City ...t vivienan, 130 104 105 + 1
Richelien’ & Ontario .. 541 1233 122} - 1}
Can. Cement Com........ L% 29 oo - ..
Can. Cement PAd.... <O 18T 90 90} + 3
Dom. Iron Preferred .. 263 102 o - ..
}))mn. lnonI !ionds.... 19,000 .. —_ .
om. Steel Corpn. . o 1,686 57 59 1
East Can. P& Prvrrerirer “10 407 ' =

Lake of the Woods Com ... .. 135} 133

Mackay Common,..... 30 T84 ’ -
Mackay Preferred. %5 694 69 4
Mexican Power.., eeees .. B4 XD, B4 xD - |
Montreal Power. ..... vees 2,158 193 193} l
Nova Scotia Steel Com, .... 66 93 934 + 3
Ogilvie Comuivievnnnnns,,, H 125 125 -_ .
Ottawa Power............. 410 1474 149} + 2
I‘(m Light and Power. 1,663 1134x.0. 113 x.p. F
Shawinigan . vy, ... 1,312 124 121 3
Steel Coof Can. Com..vve” 1745 15§ 314 — 4
Can Convertera,,, o, ...... 205 37 35 - 2
Dom Textile Com,, ... veeee 106 66 67 + ¢
Dom, Textile Preferred..... 100 100 o -
Penmans Common,. ., 960 59 60 + 1
':Q‘llll:lll!l Preferred " 420 86 85 .xn, v 4
Crown Reserve. ..., ceen o 1AB05 0 2,90 3.12 }- 22
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Bank Statements.
RANK OF ENGLAND,

Yesterday

Jdan 18 a2 dans 20
Coin & Bulijon
Keserve ... ..
ilen, to liab ..

1) pe
2780

Circulation ..

Publie Dep, ’ 194657, W)
Other Dep, .. H0O,008, (00
Gov, securs ., 1527184

Other sacurs 32,506 000

NEW YORK ASSOCIATED BANKS.

Jan, 20, 19

Jdan 13, 1wz Jdan o e aen

lLoans. ., $1.245810L,000
Deposita bis 1,260,036,100
Cireulation BOR3T 00 WRBE 00 yH19. 000
Specie S138x7 0 200 837,000 276,606 40

Legnl Tenders .. Ra,306. 00

THAM S

Total Reserves

2, 00
AL, 700

Surplus
Iatinof R'serv's

25,250,750
8.8

NOTE. <These ure the mverage tigures and to faeilitate conpnrisone
they do not inelude tuose of the trost companies recently adm tted to the
Clenring House,

CANADIAN BANK CLEARINGS.

Weak andirg \Wivk an g Week ending Wesk ~nding

ELETTID 2 ) SN YT T TRV P oo Tan. &7, 1o

vontresl, 1 843 000,468 dURT3 §00.000 104 $4 080,000

l'oronto 37007 4w 254 vy S USRI

TttAwa 060971 3, s (R K

Traffic Returns.
CANADIAN Pacivic Rarnway.,

Year to date. 1909. 1910 1911, [ncreare
Codloo. o 283,936,000 $98,609,000 $108,365,00¢ $9,726,000
Week ending 1910, 1911, 1912, Increase

Jan, 7.0, 1,315,000 1,349,000 1,602,000 253,000
“l4.., 1,342,000 1,154,000 1,349,000 195,000
Y2l 1,377,000 1,263,000 1,503,00) 240,060

GrAND TroNk Ramway

Year to date. 1909. 1910. 1911 Increase

Dec. 31.. ..... $40,993,032 $44,252 628 S48, 388,260 4,135 641

Week ending 1910, 1911, 1912, Increase

ane Toeesnnas 654,885 711,427 735,888 24,461
4. 725,025 795,371 758,685 Dec. 36,686
764,825 812,761 760,575 <+ 52,286

CaNaDIAN NORTHERN Rarnway.,

Year to date, 1909. 1910, 1911, Increase

Dec.31 ... $10,823,600 $14,07%,400 $17,487,400 13,409,000
Week ending 1910, 1911 1912, Increase

Jan, To.eeuees 174,90 181,800 289,200 107,400
“l4, . 185,70 190,200 241,400 51,200
*Bleososnes 185,100 191,400 219,300 57,900

Twin City Rarip Transit Comrany.

Year to date. 1909, 1910, 1911, Increase
Dec. 31 .. ..$6,805,520  $7,452,813 $7,719,036 $266,193
Week ending. 1910 1911 1912 Increase
Jan. Tvveocoss 129,017 133,739 137,642 3,803

W Miivisenas 130,74¢ 138,720 141,458 2,738

Havirax Evkcrric Tramway Company.
Railway Receirls.

Week ending. 1910, 1911, 10912, Increase
ane Teesenese $3,556 $3,069 84,166 $197
3,436 3,041 3,905 264
3,581 3,737 4,107 370
Havava Evecrric Raiway Co,
Week ending 1911, 1912, Increase
Jan, 7. $11.749 $50,210 $ 8,461
%14, 43,208 44,504 1206
“3. 41,701 45,007 3306
Derern Seeertor Tracrion Co,
1910, 1911. 1912, Increase
Jan, T...o.... $IX6IS $IR005  €19,3%0 $475
% 14, . 1%.291 18,783 19,520 77
LR | (e 18,668 19,239 20,018 9
Detrorr Umiten Rainway,
Week ending 1909, 1910, 1911, Increaes
Dee i $143205 157725 §Ix2-1R $25,091
i 13454 183,652 27,967
" 3 147,6-9 25,258
ol YAk

B i, T TR R
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STOCK BROKERS

OSWALD BROS.

Established 1869.

STOCK BROKERS

Members Montreal Stock Exchange

113 St. Peter Street.
M. C. OSWALD. F. F. ARCHBALD

BURNETT & CO.

Eotablished 1868
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TOIONTO.AND OTTAWA
G. H. Smithers J.J. M. Pengmen  G. W. 8. Hendoreon

STOCK BROKERS

LA g -

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548. Orders Executed in all Markets.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Hontreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

GREENSHIELDS & CO.

&
Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
30-41 NEW BROAD ST., LONDON, E.C.

Anaslyses of Montreal Stocke mailed on request

J. E. GAUDET & CO.

Members Montreal Stock Exchange

STOCK BROKERS
Francois Xavier Street

MONTREAL

82 St.

TEL. MAIN 65145

E. G. SHEPHERD

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets

82 ST. FRANCOIS XAVIER ST.,

Telephone : MAIN 3602,

S. A. RICHARDSON

MONTREAL

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchenge

BRUNEAU & DUPUIS

Members Montreal Stock Exchenge

STOCK BROKERS 4 Hospital Street, MONTREAL.
40 Hospital Street, Montreal 123 St. Peter Street, : QUEBEC.
London, Eng., New York & Boston Correspondents A. B. DUPUIS, A. BRUNEAU.
J. PITBLADO R. C. HOLDEN

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Bullding
10 ST. JOHN STREET,
MONTREAL
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List of Leading Stocks and Bonds
RE ) 2 : R. SON- ;
FPORTED FOR THE CHRONICLF Vl(\:;.“\c\'ll'l;l\.ﬂ': .2_\:::;!!‘:;,‘(::;;:“;3:':?qlr:l:rum.r. MONTREAL.

Roturn

NK STOCK Closing nl-'l.ura percent. on Rate of { !Per cent’ :-‘A
BANK STOCKS, Jrlces 0T G one YAt Aunual  Capital | Capital Rem | ot Toat' When Dividend
Mot male, ) ire ALDTORent Dividend subseribed | paidup Fund | paid up | payable -
.l I . | Capltal | u '
[ Amked Rty Per ¢ So - —— | - gl
British North Ameriea ..., LTl :?x ":'7:‘;“‘ Lse NS - ] |
Canadian Bank of Commere: 210 n o2 10 ‘ ':'_‘" L 5.0 [ April, October.
::» .,.“,.|,..I|., . W 10 2 et | R0 Mureh, June, Sept. . Deo,
wtern Tow) | ¢ 100 418 9 -l 't 30 Llang, April, July, October
Hamilton | 10 Y 2,40 0w SL00 Jan,, Aprii, July, October
B 100 [ ) THG [ Mareh, June, Sept., Dee,
100 106,00 Mareh, June, Sept., Dee,

&1.20 March, June, Sept., Dee,

100
100 o Hr BUNAN 10000 [Feb., May, Augnst. Nov.
Merchants Buik of G W00 200 409 500 10 e e e ¢
Metropolitan Bank | | 100 10 6900000 5 100,000 40 ) |Mareh, June, Sept., Dee.
FRPRE 100 891 1" 1,000,000 1,250,000 [dan., April, July, Oetober
W0 10 100 o 1 $.000,0001 4,600,000 Jun,, April, July, October
2408 g 5 i 7 2 15,498 790 15,000 00 March, June, Sept., Deo.
o 100 493 is o 2 uluf.nlm I,;l'- 0.000 Feb., May, Augusi
Hersbarn Crem i 1,000,000 1,790,000 Jan,, April, July, October
Nova Seotia 10 504 b 227,50 2.207,00 20,000 January, J
! m ’ bo-f A Lo 0 o Yy, July,
t':unn 100 " :‘H:::'r:«:' BIRET T AT, T Jan., April, .{uly, October
rovinein 100 5 thoaasr| o B0, 000 4,000,000 March, JJune, Sept., hee.
Queleo 100 ? 2-;;;% 1000000 :’lV'O.'I'". Jan., April, July, October
Royal o oo D000 25000600 1,250 000 50.00  |Mareh, June, Sept., hee.
Standard . 981 | go H GATLEOY 6251080 T056,188 11257 |Jan., April, July, October
Sterling.. cees] 108 3 LU0 2000001250000 [Ireb.: May, Aug. November
‘'oronto 100 523 " h4h 3;0) a7 '.'}'4:} 281 keb., May, August, Nov,
Craders ..., . 100 bt 4,041,625 |Mareh, June, Sept., hee,
Union Bank of ( | A s 1 4354 704 8]
Iniot 10 31 X Jan., April, July, October
Vo i | oo e e, Saxs e, e
MISCELLANER( e s ' 301,30 il et i efusitniniol.
Amnl. Asbestos Com . 100
Nt ;lo' Pret T 100 oF ] misspvae tersianes | vesuanszoni w3
ol Telephone .. " 100 s Jan,, April il}ly:'iklbl|rl
Black l:to Asb, l;nm . 100 B sl s L Jdan, Apl“’ :luly Oetober
o Pref T h& It 1 2900400 ..., ... [ o
1. C. Packers A 100 T 7 O s ; '
d"' 100 T - ar 675 oﬂﬂ' . [Camulative.
P 100 LU ra2.8 neanoof | o
Janndian Pacifie. 100 430 70318 U:.l".“"] Ql--»ll.‘ﬂ(' Veones [March, June, Sept., Ihes,
Canadian Car Com AN NN, 109,000,000 |April, Uotober.
do “PH o J.rwm.nn«( 3000 0% e [ sxpesns
i B.00.000[ 8000 0 ., April, tobe
100 3 3 . | April, Jduly, Ot
j. | 1 'p.‘.qm_m-n! 5,302.726 I.lun‘, \:nrH: .luh,: Ucl.:J::
7 ! 158000 13500000 | vissns ga0s nmiis SxFosh
100 165 ‘ 0,800,000 sravEOey., 5
100 7 |Jau,, April, July, October
(V] eRarve 10 S wos Jdan., April, July, October
Detroit United Ry ", ." 66| o L) r ’
Dominion Cosl l'!n ferred. XD ||I|‘ . ,A‘_ '::; | ; ‘ Vonthly,
3 p | 2800000 ..o e [ e, wop sEo
Dominion Textile Co. Com . 67) 6] g | s 3,000,000 |February, A ngust.
om, Tron i Steel I'Ph'il :('l(\. . 100 | 1 ?.m.:':l“ ?m'ﬂ»’:i j'I.n.':ll:"l.l.. 1:‘1" '(:::'b" '
Dominion Steel Corpn, b9y 09 :;: | : P\{l:)n 000/ A{MIJINI s " .
;;"II::“' sl!""'or Traction ) ‘60 ; . 34,008,800 845086w April, July, October
alitax Tramway C " ded g ¢
Havan eretrl:{l‘;?)u'r}; . XD el B boo [y :li;,l':;('::;‘ fm'fm e ,:'""' Jair: Qeteber
— Preferred. . Xp . 1 A 7403703 7461708 a5 b
o Trae. PId...........oocevn .. 90 803 100 66 ‘ 5000000 5000000 ... ... April, July, October
Kamtnistiquia Power . o | 5,304,600 BIAMGO0 iaun...,. April, July, October
. YRR III ” ( i |
Iaurentide Faper Com... SO A T Y 4 by I [FeD-e May, August, Nov
L o soeee ¢oees 100 s 190,000 2,70 | ‘ebruary, August.
Ake of the Woods Mill. Cocom .\ 136 i3 10 I Y N0 X [an., April, ‘Tuly, Ootober
Mackay ('mnl'lnlu‘t? Pa . 100 7 00,0001 2,100.000| Apr.,Oct.($10 B'nusOot. '19)
Y om ... ..., 100 : . 1,500,000/ 1,500,000 . |Mareh, June, Sept,, Dee.
n do Prd s ; o b A1,380,400| 41,380 400¢ . Jan., April, July, October
Mexican L Ha''* e 00 6 0
o Light & mnr Co i XD ... 8! 100 .7 : l":::‘)::: ,lu Apri), July, October
Minn. St. Panl & 8.8.M, i an y 100 . ’ i .2,‘“"_0"" 'M.“" Bortlata e Duseber
do 1312 a0 san |7 20,832,000 A;;ryl'l ’f:'l:':ohr“
\, Y o v - »
Montreal Cotton Co, 8 S :::: | : 10,416,000 # “wll: Octobrer,
::un!n‘nl Light, Ht. & Pwr. » 194 1o 10 41 ‘ SN Mirah, Juns, Sops. Do,
ontrenl N g h { 3 ) 2
Moo teel “:!":“'1:1’:1"' . ot 10 [ "‘" 70!:.. May, August, Nov,
Moutien, Street Railway " "' ° . 100 | 7 ~,ll"-ry. Jn
Montreal Telegrap! y ] 100 441 [ 0 Jan., April October
graph ... .., 40 54 1 Feb., May, Nov.
Northern Ohlo Traetion (o, P | y
N.Seotin sue‘l & Conl Co. ¢om 44 :::: ": 2 9,0/0,000
: " '
OgiIvle Flonr Mills Cony 1 15| 109 H T3 oo Jan., Apr
ao P, i : 2,500,000 [Mareh, Sey
Penman's Ltd. Com pragy 2,00 M) | Mareh, Ju
o Pref i v ’ d M 2,150,600
- L . 5358 e 100 130,600 Feb, May, Augus
RionetionTs il & b i i ;"}.ﬁ:::; Feb. May, Aug
Kio de Janfer £ S VS o 100 TR 132 areh. Ji
b Uy \ 3,132,000 Varel
Nhlwn.v‘h- \uur;l’o.e.(:o . “l 28 :::; ‘_ 37,625,000 ..‘.f'.:,..u.... P
Sno Paulo T.1. & P g #,800,000 - April, July, ‘Octobes
‘lolmo Kys & Light | 100 10 10,000,006 10 )
Torcrto Steet Lay 100 : T 13,875,000) 13 )
Jricity prd. i s 8 5,000,000 8,000,000 .00 "
win Ciry Rapld 1 00 6 300 3,690 y
LA .f;. [ sy n| sw [ 2000’00 1o * At reber
Indeor Hotel., , ., 4 3 LRI [ 800,000 ' % r 9, Nov,
Winniyey EleciricRaiiway Co. " o' 245| [, | 10 ] 1,000,000 la N vm' g et
oy 4 i o L , November.
Ja.a, Apell, July Getobey
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. ROSS & SONS W. GRAHAM BROWNE &C0. |
Chartered Accountants and ’
Trustees, Etc. Dealers in Bonds
142 Notre Dame St., West, MONTREAL 299 St. James Street, - - MONTREAL.
MONTREAL WINNIPEG ST. JOHN, N.B.
B" "‘“" '&HLVIE % COMPANY PRUDENTIAL TRUST COMPANY
° [ y LIMITED
ey 41 St. Francois Xavier Street, MONTREAL.
Real Estate and Insurance | wue P it B AL e Masager
THE COMPANY 1S PREPARED TO TRANSACT
1 B, MARMNY ST A TaaT CARE TN e OIRG THE
MONTREAL " ) IN‘I‘ER::??'%"OF THEIR CLIENTS.
G. B. BRUCE PATON British American Bank Note Co., Lid:
FINANCIAL and INSURANCE BROKER  and Ot : WELUWGTON STREE, OFFAA JOALTS ana
PRESIDENT ot R
n. 'fiﬁ'h c..".i... "ﬂ“" s'l‘i“h, o um’;:;::f\\l::ut ‘“\(:l‘"u'\::l‘ 1\.:‘::::‘ Company is accepted by the
Limited. London, New York, Boston and other Steck Exchanges
30 ST. JAMES STREET . . MONTREAL - """s"‘ °""°‘;'
Telephones : Office: Main 6866 House : Uptown 3970 Traden‘e‘lllraynk‘;eﬁlain::‘slr::;nto
Telephone Main 2540 DAVlD BURKE,
ROBERT MILLER & CO. GENERAL INSURANCE AGENT,—FIRE, LIFE,
CHARTERED ACCOUNTANTS ACCIDENT. Ete.
{al and M ipal Audits and Investigations. solicits the patronage of the insuring public of Montreal, He
Siaitiions @né Snssivencies. has been appalaied o AT, e & e
tioned.
l.bzomﬂ?Jtlfzy &.l‘:; T-El-'ﬂ“(:::‘;l:-yl:: Li::":').u All business placed in his hands will be promptly attended to.
Quebeo Bank Bullding MONTREAL Oifice : 209 Lake of the Woods Building.
Now Ready THE BENALLACK
THE LIFE AGENTS' MANUAL Lithographing & Printing
R Co., Limited.
The Chronicle - Montreal 80-82 Victoria Square, - MONTREAL.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.

Eotablished in the REIGN of GEORGE 1L,
Income =~ - = - $6,916,365.
Funds (excluding Uncalled Capital) 17,633,467.
Iacluding Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollare.

Head Office for Canada - MONTREAL.

MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted.
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8TOCK AND BOND LI.'I‘, contlnued

| lll'\ ' |
Olotiag {'l:t- I‘ Amount When )
BONDS {Guotations ' " outstanding. d-'::f el Wh;:o"m:m! ’ a:-ﬁ'.f r:,:y. ’ REMARKS
|Asked Bid. |
|
Rell Telephone Cou..ose. ‘105! 103i| 5| $3,649,000/1st Oct. 1st Apl. Bk, of Montreal, Mtl,| April 1st, 1925
Can, Car & Fdy. vveevens| oo »; 6| 3,500,700 1st June st Deéc, - cad sansse sassrssens) D0 Bty EEO | Mod at 110 aft. Nov.’19
| | | orin pt. aft. Nov.'11
Can. Converters.. «o.....| 88 [ 6|  4714,000/1st June 1at Dec seseenesiiaiisaseens| Dec  1st, 1976
Can. Con, Rubber Co.....| 984 97) 61‘ 2,579,600 lst Apl. 1st Oc"i “ “ | Oct, l&t, 1946 Redesmable at 110
| ufter Oct. 1st, 1911
Can. Colored Cotton Co . ' 6 | 2,000,0002nd Apl. 2|u| Oct © | April 20d,1912 |
Can, Cement C o veues ,looi 9-'! 63 5,000,000|1st Apl, Ist Uct. " “ [ Oct. 2161, 1920 | Redeemable at 110
Dominion Conl Co.vveeen| oo 98| 5| 6 '!00 (100 lst May Ist Nov L O April Ist, 1940 | Redeemable at 105 and
| | l | Int.afier Muy 1st, 1910
Dom. Iron & Steel Co....| 94} 94 | 5 | 7,332,000 Lt Jan. 1st July|Bk. of Montreal, Mi].. Jnlv Ist, 1929 |
Dom. Tex. Sers. “A ", o Yo 58,5001 March 1 8 pt.|Royal Trust Co.. \lll March 18,1925 | Redeemable at 110 and
| | nterest
“ “B ‘ .. oo | ¢ | 1,000,000 “ “ “ “ | Redeemable at  par
[ | | after 5 years
“ “C”,...| 96|95 | ¢ 1,000,000/ “ “ “ o “ l(wleenml»le at 105 and
| [ | | Interest,
" “D”,.... 96 95 450,000/ “ " “ “ “ “
Havana Electric Railway e | 5 7,824,731 lst Feb. 1st Aug. 52 Broadway, N.Y... Feb, 1st, 1952 | 'edeemable at 105
Halifax Tram, ...000.00. 5 600,000/ Lst Jan. 1st July|Bk. of Montreal, Mtl.| Jan, lat, 1916 |
Keewatin Mill Co...vvuen! o0 6 | 750, lNMI Ist March 1Sept.|Royal Trust, Mtl.. ... Sept. 1st, 1916 | Redeemable at 110
Lake of the Woods MillCol .. | .. | 6| 1,000, 000 Ist June st Dec. ‘\Ien hanis  Bank of
| | | Canada, Montreal.. June 1st, 1925 |
Laarentide Paper Co, ... .. 110 | ¢ | 947,305 2Jan.  2July. Bk. of Montreal, Mtl.| Jan, 2nd, 1920
[ | [ ‘
| |
Mexiean Electrie L. (o j . ﬂ:‘,‘ b5 5,778,600 st Jan, lﬁtJlllyJ 6 “ July lat, 1935
Mex. L't & Power (‘u | o 913 5| 11,728500 1st Feb. 1st. Aug.| Feb I-l. 1033 |
Montreal L. & Pow, (‘ | o 1()0“ 4) | 6,737,000 Ist Jan. st July| “ “ \ Jan, 1st, 1932 | Redeemable at 105 and
| Int, after 1912
Montreal Street Ry, Co. .. . 43 1,600,000 l'd May 1st Nov, \hv 1at, 1922
Ogilvie Flour Miils Co..| .. ll"j 6 l 1,750, 000) st June lst i ec.| llk of Montreal, Mt!.| July l»l 1932 | Redeemable at 105 and

Penmans. .

\
R I oo |
{

s
| 833,000 lﬁtJune 15t Dee. ’. senses

2,000,000 lnt May 1st Nov.| Bk of M., Mul. & Ln Nov. lst,

luterest
1926 | Redeemuble at 116
| after Nov, 1, 1911

Price Bros. . " Wl 6 . June Ist, 1925 |
Quebec Ry. % M) 5 4, 866,566 18t June 1+t Dec.| | +| June 1st, 1929 |
Rio Janeiro, . 99} ..| 6| 28 000 0001 Jan. 1 July.| vereveed Jan. lst, 1935
| | ‘ B. . London |
Sao Panlo ..., i |l 8 | 6,000,000! June 1 l)n\ ‘lm Trunt(o Tor. June 1st, 1929 |
Toronto & York lhnllll ...... o ] b \ lbl()(l)f‘l July 1 Jan.|B.of M., Tor. & N Y Feb, 1xt, 1919 |
1 000 000/ ist Apl. 1st Oct |Bk. of \lontrml Mul.| Jan. s, 1927
Wm.upe Electric.oovees| .. 105 | 5 | {4 000, 0002 Jan. 2nd July| \Jan. Int, 1935
\\e--llmfu Electrie. . .., .. B9% 86 Y 600,000'!4.'." U IO cannnaion ssion suiisinee H".'N‘
Montreal Tramways Company | Geman R
WINTER SERVICE TIME-TABLE | AR Suneriam
4 Insurance Company
Lachine : | :
From Post Office 20 min. serylce 5.40 am. to 12.00 midnight | New York
Lachine 20 5.30 a.m. to 12.560 midnight STATEMENT MAY, 1911
Sault au Recollet and St. Vincent de Paul: [ CAPITAL
|

From St. Denis to St. Vlncent de Paul
.5.00 am, to 9.00 am,
. .9,00 am. to 430 pm.
.4.30 pm, to 7.00 p.m.
700 p.m. to 9.00 pm,

20 mln ler\lce
30

15 “ “
20 “

“
on

20 min, seryice.
30

15 * "
20 “ “
“ “

.’;urn leave Henderson ulltlun for
Mountain:
From Park Avenue:
20 min. service, .o
l-mm Victoria Avenuo
20 mun. service,, .,
Cartierville :
From Snowdon's Jet.
"':‘ mln ner\lce

40

Bout de I'lle s
30 min, service,
Hourly service:

.6.00
8.40

Fron (urllor\llle
20 min. service. PRI X [1]
. 9.00

Tetraultvilles

15 mln service,
30 BSiitnre 4
Hourly . H

f)nru leave at 12 nnd l" 0 mldnlght for Henderson's station
From St. Vincent de Paul to St. Denls:

.5.30 am. to 930 am,

19.30 a.m. to 6.00 pm,

.5.00 pm. to 7.30 p.m.

.7.30 pm. to 9.30 p.m

.9.30 p.m. to 12.00 mldnlxht

..5.40 am. to 12.20 midnight
..5.00 am. to 12.30 midnight

6.30 to 8.00 a.m. and 4.00 to 7.00 p.m.
8.00 a.m. to 4.00 pm. and 7.00 p.m. to 11.00 p.m.

. 6.00 am. to 6.30 am. and
.6.30 am. to 7.30 pm.

0 pm.to 11.30 p.m. [ Y

8.447

the city at 12.20 and 1.00

$2.000.000

RESERVE FOR ALL OTHER LIABILITIES

NET SU RPLUS

20, 249 742

AGENTS WANTED

1€ Wellington Street, East, Toronto, Ontario

am. to 840 pm, |
10 12.00 midnight

am. to 9.00 pm,
pm. to11.40 pm.

1

?

i Apply to THOS. C. MOORE, Supt. of Ageacies
|

»

|

|

Protector Wnderwriters

OF HARTFORD
Agssra, Jan. 1ar 1911,

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

J. W. TATLEY, Manaeen

$10,787,.667.82

. .8.00 pm.to11.00 pm.
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PROVINCIAL BANK OF CANADA

REPORT OF ANNUAL MEETING.

The Annual General Meeting of the Shareholders of The Provincial Bank of Canada was held on Wednesday
at the Head Office of the Bank, 7 and 9 Place d’Armes, under the presidency of Mr. H. Laporte,

There were present:  Messra. Ho Laporte, W. F. Carslcy, Hon. Louis Beaubien, G. M. Bosworth, Alph. Racine,
L. L Co Beauchemin, Tancrede Bienvenu, Sir Alex, Lacoste, Docieur K. M. Lachapelle, M. Chevalier, H. G. Lajoie,
. Delisle, Seargent P Stearns, W. B. Strachan, A. P. Frigon, representing the Seminary of St. Sulpice; J. C.
wchamp, representing the Estate Hon. Chs, Wilson; Gaspard Deser 1. T. R. Laurendeau, Trefle Bastien,
Thomas Prefontaine, jr., J. W. Blanchet, J. J. Beauchamp, (1.‘ Bruchesi, MeCaffrey, reprezenting the Estate
Jas. O'Brien; J. B. Baillargeon, and others.

After formal proceedings, the Directors’ Report, the Ceneral Statement of the Bank, the Profit and Loss Ac
count, and the Report of the Board of Control for the Savings Bank Department were read as follows:

i

Report of the Administrators submitted to the Sharcholders at the General Meeting held on the 24th
of January, 1912,

SIRS.— We have the honor to present to yvon the statement of the business of the Bank during the year 1911
showing results accomplished

The year just closed, which has been one of the most profitable since the Bank's foundation, was marked hy
no untoward event of any importance,

As appears by the Statement submitted, the Deposits made with this Bank have reached the sum of nearly
nine millions dollars, heing an increase of two millions and a half dollars as compared with the year 1910,
and the total obligations to the public on the 31st of December, 1911, amounted to $10,5668,529.96 as compared
with $8,139,542.87 at the same date in the preceding year. This increase was attained by prudently observing
the strict principles so necessary in the case of a Dank of Deposits. On this point you will notice in the State-
ment the important item representing assets immediately realizable, being 55 per cent. of the amount of obliga-
tions towards the public to which item we might reasonably add the sum of $2,057,998.69 composed of Munici-
pal and other Bonds, the realization of which is comparatively casy.

Notwithstanding the considerable Cash Reserve and the important proportion of assets invested or loaned
on firstclass security, the vield from which is necessarily much lower than that obtained by the discount of com-
mercial paper, the profits of the past year amounted to the sum of $184298.58 which as a result we consider very
satisfactory.

Following the method which has always been approved by you, we set aside from the profits of the year a
relatively considerable sum for the maintenance of new Rranches, and we have the pleasure to-day of announc-
ing to you that by means of the sum set aside this year, the first cost of such establishment has been completely
covered. Thus the Bank has at present forty-four Branches and Agencies established in the Provinces of Quebec,
Ontarfo and New Brunswick, and not a dollar appears in the assets of the Bank for the first cost of such establish-
ment

As in the past, the Head Office and all the Branches of the Bank have been visited by the Imspectors during
the course of the year and a special report was presented to the Board of Administrators in each case.

We are happy again to renew the praise which in past years was offered to the General Manager, the In-
spectors, and the Managers of our Branches and other Officers and Employees of the Bank.

The Report of the Board of Censors will be read to you and it is with much pleasure that we beg to assure
you of the services rendered to the Bank by this Board of Control of the Savings Bank Department and that the
gentlemen composing the Board merit our fullest thanks.

On behalf of the Administrators,

(Signed) H. LAPORTE, President.

GENERAL STATEMENT OF THE BANK, December 31st, 1911.

LIABILITIES ASSETS.
Notes of the Bank In circulation ‘ $ 1,108.168.00 Specie,  Dominion Notes and notes and
Deposits not bearing interest.$1.920.280.96 cheques on other Banks, ete.. , .$ 1,082,003.10
Deposits bearing interest 6,600,767.192 Deposits  with other Banks in (‘unad.\.
Due to our London Corres lnm.l States and Europe.. .. & e 667,354.72
pondent 6 924,666,504 9,445, 71182 Peposits with  Dominfon Gove nmn lll to
Unclaimed Dividend ST gecure cireulation.. .. . ’ 52,000.00
Quarterly Dividend payable 2Znd Jan, 1912 12,500.00 Municipal debentures, m‘h- humh .unl pub
- lic effects authorised by law.. .. .. .. 2,057,998.69
Total of obligations to the public . $10.068,529 98 CALL loans on stocks and huml.\. s 3h 31920112
CAPITAL PAID UP.. . v s 1,000,000.00 -
RESERVE FUND . ; 500.000.60
Ba'ance of Profits and loss « ml‘.l rum.nd 12,463.19 Current loans in Canada and other assets.

Overdue debts (loss provided for)..

Real Estate other than Bank premises.
| Morigages on real estate sold by the [unk 14.312 07
| Bank premises.. .. - on lus Ve 325,000.00

$12,080,993.15 | $12,080,993.15
e
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(Continued.)

PROFIT AND LOSS ACCOUNT, December 31st, 1011,

DR. CR
Which h.'|§ Iu-n‘-u appropriated as follows: Profits of Head Office aud  Dranches, aftor
Dividend  No. 2911, per cent. paid  to . deducting  charges of Management, {tas.
.\'hﬂl‘o'hﬂ](h:l'i on Ist April, 1911, . <8 1250000 estdue depositors, and provisions for lossos $184. 198 58
Dividend  No. 30—1' ‘per cent. paid to Balance a it of Profit and 1Loss account o
Shareholders on st July, 1911.. .. .. . 1250000 on 31st December, 1910 ' . 2 hei io
Dividend No. 31--1', per cent. paid to ! o ’ L6T0s
Shareholders on 1st Oct., 1911.. e e 1250000
Dividend No. 5211 per cent. credited to
Sharelolders on Dec. 31st, and payable ird
January, 1912, 0 o0 L0 0 0 T oo 12,500.00
Provincial, Municipal and other taxes paid
during the year.. .. .. .. .. . Uy o ERE TR
Written off Bank Furniture and Fixture . and
allowance for the opening and malintenance
of new branches.. .. .. .. o 37,461,506
Travsferred to a “Special Contingent Fund"
to strengthening assets.. .. .. ., . . 25,000.00
Transferred to “Reserve Fund™ on the
December, 1910.. .. .. . . . 75,000.00
Balance carried forward to next year. . 12,44
$198,073.06 $198,073.06
e S —————
e §
RESERVI FUND,
Balance at Credit, 31st December, 1911.. .. ., .., .. .. SO 00 4 e 4s 4s 4 e .. $500,000.00

(Signed)y TANCREDE BIENVENLU,
General Manager,

REPORT OF THE Z0ARD OF CENSORS,
al Meeting of the Sharehollers hell on 24th Jann

Presented to the Annual Gener,

TO THE SHAREHOLDERS.
We beg to render yYou an account of
Each month, during the last vear, we

sented in the statement by the item,

Municipal and other public

the
verified th

Banks amounted at all times to the total sum
of depositors—that is to ay, 50 per cent
confidence justly inspired by your Bank

It is with a very

reqniy
of the Saving

The Bank is managed with such ene

On motion of Mr. J. T, R.
namely: MM, H. Laporte,
aud Tancrede Bienvenu.

On motion of Mr. Thomas
«1s of the Bank,
Alex. Lacoste, Dy

The

Laurendean, second d hy

Prefontaine, sccondod by

E. P. Lachapelle, and M. Chevaliey
meeting then adjourned

\ branch of the Bank of Montreal b
at Princeton, B.C., in charge of Mr, |
- * 4 i

as heen opened
oL Smiith,

The Crown  Reserve Mining  Company held s
annual meeting on Wednesday and re-cleeted the ol
board of dircetors,  The annual report showed that
the total production of the mine to the end of
Was SO581.847 and  total
had been paid,

vear showed :
St

Ty
dividends of $3.714.300

The principal figures for the pist
"Itbllll\'linill, SI.N_{{ 51080 net profit,
=270.730.70 0 dividends, S1,001,288 40
cember 31, 1911,
1911, $104,805

¥ surplus, De
$704.851.70; added 1o surplus
<255 wnitten oft in 1911, $100,077.03.

mandats
“Loans on demand

securities belonging to 11y
The sum realizable on demand from these securitios

lively satisfaction that we son the new
and in the results obtained during the course of the Jas

rey and prudence as to merit

W. F. Carsley, Hon. Lonis I Mbien, G, M

M Clharles Bruchesi, the eame Directors  were elected
Bosworth, Alph. Racine, L. J. O leanchemin,
"o Pastien, the following gentlemen, sharehold

have heen appointed Commissioners Cey

Compared with the DBooks

(Signed)

and found
JOS. R

correct
CHOOUET,
Chief Accountant

ary, 1912,

Biven to us and renewed at the
curities gnaranteeing the loans
on Stocks and Bonds, ete.”

last General Meeting
made by the Bank
wo have also verified the

Bank ar as investments

and to the moneys in cash and in the

by the the Bank to meet possible demands

I'eposits onowhich to a great extent reats the
remarkable advance inothe activitjes of your Bank

toyvear
vour fullest confidence
the Board of Censors

(Signed) A

|

LACOSTE, President

the Saving Bank  Department namely:  Sir

I he

United States Controller of the Currency has
recommended legislation o compel amajority of the
drrectors of every national bank to be residents of
the place in which the bhank i located, and during
the past all newly organized banks have been
required, prior to the jssuance of o charter, to select
board, at least a majority of whot re wle Tocally
On - this subject, the Controller remarks - ¢ me  of
¢ostrongest reasons for the clection of local dired
tors is the necessity  that sometimes arises for quick

tonan - cmergencies when the united efforts of all
of the dircctors may be needed to save the bank or
help tide it over temporary embarrassment.”

Ve
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RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

ALL KINDS of

EMPLOYERS' AND PUBLIC

LIABILITY
(INCLUDING AUTOMOBILE).

PLATE GLASS AND FIDELITYGUARANTEES.
Hsad Offics for Canada, TORONTO.  F. . RUSSELL, Manager.

THE (apadian Railway Accident Insurance Company
OTTAWA, Canada.

AUTHORIZED CAPITAL . . . . $500,000.00
SUBSCRIBED CAPITAL . . ' . 250,000.00
D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Manager
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :

D. KING, Bank of Ottawa Buldg., Montreal, Que.

W. J. INGRAM, 51 King St., East St. John, N.B.

A. E. WILSON, 4 King St., West Toronto, Ont.

F. C. ROBINS, 1 W. Main St. Hamilton, Ont.

A. LAKE, 317 Portage Ave. Winnipeg, Man.

W. A. ACKLAND, Calgary, Alta.

F. J. HART & CO. New Westminster, B.C.

Local Adents at all Polnts.

The lmperial G“irantee London Guarantee & Accident
Company, Limited.

AND ACCIDENT INSURANCE CO. OF CANADA Bonds lIssued Insuring Employers end
Head Office: 46, King Street W, ﬁ:‘,’:&",‘,}mz, "ﬁ:'.'::: &':.w'c"c':"w:
TORONTO, Ont. for legal purposes. Administrators’ Bonds.

Liabllity Insurance. - . -

Meuntreal Adent—

A Strong Canadian Company. | | y, Mayne McCombe - Cauada Life Bld¢

ACCIDENT AND SICKNESS INSURANCE

GUARANTEE BONDS e
PLATE GLASS AND AUTOMOBILE INSURANCE Tl\e Gel\eral ACCldCl\t
e wicans,  reae o con | | Agsurance Company
of CANADA
E c Head Office, - - TORONTO, Ont.
2
The Equity Fire Insurance Go. :
q Personal Accident,
TORONTO, CAN. Health, Liability and Industrial
WM. GREENWOOD BROWN, General Manager Insurance
omwmnL AGRNTS 4. 3. DURANCE,
Qurenn oo N eacy, Wiasipeg N General Agents for PROVINCE of QUEBEC
Young & Loy, brdney b Quen, S, N * ROLLAND, LYMAN & BURNETT, Montaea
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Don’t Waii for Promotion

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated ae & Stock Company by the State of New Jersey.

FORREST F. DRYDEN, President.

ROME OFFICE, NEWARK, N, J.

geot into a business where there
Is always an unsatistied
demard for capable men,
where you can make your own
Sell Life Insurance,

WRITE US ABOUT AN AGENCY.

NOT A
MATTER QF
CHANCE.

The procuring of a permanent connection with
a growing company is not a matter of chance.

The Imperial lif'oclss!raneo Company

has an enviable record. At the end of 1911—
its fourteenth year—it had $34,518,000 of
assurance in force.

Surely a good Company to represent,

Head Office - B - - TORONTO.

GROWING APAGE!

Abundant prosperity has attended the
operations of the

Mutual Life of Canada

during the past year in every depart.
ment of its business.

Deathlosses were very much below the ‘‘expected"
and as usual the expenses of conducting the
business were very moderate.

Policies in force January 1, 1912
$71,024,770.88

Contlaeatal Life Bulldiag,

In Half=Calf, Price $12.50

The Insurance Law of Canada

By F. d. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL,

Solicitors for the Manufacturers L ife Ins'irance Company,
Yorkshire Fire Insurance Company, Rochester-German Fire
insurance Company, dc.

This work consists of a practical treatise on the Caradian Law of
Insurance iu all its branches in a single volume, includine Life
Fire, Marine, Accident, Guarantee, Hail, Burglary and l-mpluyen:
Liability Insurance,

The federal Insmance Act passed at the last Session is fully
covered, as well as the latest Statutes of the different Provineces,
All Canadian jurisprudence on Insurance Law
treated, together ‘with the Fnglish and French prec

such American decisions asareanplicahle

The aim of the work is to furnish in the most compact form

possib'e an un-to-date texthook of use to the Insurance luterests
Aswellas to the practitioner

JOHN LOVELL & SON LIMITED., 23 St. Nicholas St., Montreal

I8 careful'y
cedents, and

A TORONTO AGENCY

WITH

Continuous Renewals tor the RIGHT MAN

CONTIQ&:&EAL LIFE

T. B. PARKINSON : Superintendent of Agencies
TORONTO

=il)c €Excelsior Cife Tnsurance €o.

Establishod 1889
Head Office : Excelsior Life Building, TORONTO.
Insurance in Force, Dec. 31st, 1910 $14,000,000.00
Available Assets . . . . 2,552,863.49
1910 was a BANNER YEAR
Yet for the first nine months of 1911

INSURANCE APPLIED for INCREASED $6186,000
EXPENSE RATIO DECREASED . . 16 per oont.
DEATH CLAIMS DECREASED + 36 per oent.

Security for D d Satief for I

Excellent opportunity for enerdetic field men to secure liberal per.
manent contracte.

D. FASKEN, President. E. MARSHALL, General Manager,

THE CHRONICLE

is filed regularly in leading offices
throughout Canada i advertising in
its columns has a permanent
value, o . . . y ’

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863

HEAD OFFICE : WATERLOO, ONT.

TOTAL ASSETS 31st DEC., 1909, $650,403,60
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000

WM. SNIDER, President

FRANK HAIGHT,
Manager

GEORGE bl EBEL, Vice-President

T. L. ARMSTRONG,
laspector,

HEAD OFFICE, -

THE CHIEF DIFF]CULTY that confronts the new man

Field is the securing of GOOD PROSPECTS, This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

entering the Life Insurance

TORONTO, CANADA
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T.CnaseCasarain, K.C vicror K. Mircnrrr, K.C,

A Cnase CASGRAIN,
K. M. McDouGaALt J J.CrERLMAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
CMONTGIBR, " MONTREAL

F. S. Maclennan, K.Cc.
Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

Cantr ADDRESS, “FARMAC " MONTREAL A.BC. CopE

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 137 St. James St., Montreal

C.J. PLEET, KC. A.R. OUGHTRED,. K C. H.S. WILLI\MS,
A. FALCONER, K.C. M. A PHELAN. WILFRID ROVEY.

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents —BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hai tlord

BRITISH AMERICA ASSURANCE CO,, of Toronto
SUN INSURANCE OFFICE, of London, Englai d
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canada Life Bullding, 139 St. James freet, MONTREAL.
G. DURNFORD,C A, F.CA., Can. ARTHUR J. ENGLAND, Acct.

'McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal
1 Cassir HATTON, K U (Counsel)

. KpwiN Howakn
Cahle Address

FrANCIs MCLENNAN, K.C
U P AVIEMIR
UNorvan, MoNTREAL "

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, FEic.
Baonk Bullding ., 7 Place d'Armes.

1, ). Kavanagh, K.C, Paul Lacoste LL.L.
H Gern-Lajne, K.C Inles Mathien, LL.R,

Provincial

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Street, Montreal.

A.W. ATWATKER, K (. C..A. DUCLOS, K.C.
W. L. BUND, Kt ], E. COULIN,

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc,

oromn srecer. TORONTO

Jonun Hoskin, K C PW. Hyvkcouwt, K.C. H. S, Oserw, KLC

LriGHron MeCanTiy KO oL McCaxruy, K.OC
BrirroN OsLEk J. KO H, McCarthy,
Counse! : WaALLACE Neswir, K.C

KDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Rail~vay and Industrial Bonde
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchauge,

CARLY ADDRESS HANSON, MONTREAL

o D P JAGENT
EDWIN | IEARSON NORTHERN
Adclaide St. East, Toronlo ASSURANCE CC.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, - Montreal

Telephone : MAIN 3390

Putnam & McCrory

REAL ESTATE, INSURANCE,
FINANCIAL AGENTS.

308-309-310 Merchants Bank Bldg., 205 St. James St.
MONTREAL.
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