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U* S* N*. tbe Dnke of Con- 
* * nn tight «bowed ehereeterUtic 

teet In deciding to entend hi,
„ _ *ew r°rk trip to Washington

eell on President Teft. Nobody with 
ge on

whe,., prices reeeleed b, manufacturers, produce,, 
end wholesale n.d «tell deni.,, le Cnn.dn and else- 
whe«, conditions and factor, entering Into cost and 

an, know. •««» ««ndltlon. generally, to
tke subject misunderstood tbe omission of *7 ******* other m*tter* upon which the

. eall from the original programme. Bat It afford- wktoh If t ”!' *» relation to an, goodsan opportunity for misunderstanding b, people .tu.etT* °BBBdB or »"dneed in Canada,
o did not know an, better, and for misrepresent- bJ*‘ te" e*e”»P‘ from dntie. of easterns, and

b, trouble-makers, who must hare known better Z th* imiuUUrl «• h»«d. when empowered
the« were no fool. In the world and nobody pre- ÎÎ ofi^TT ^*""11' “ eB,"ln' nBder "•«“ 
-ding to be tool», diplomacy would bar. much less 1. ti 77 ** 1907' ,B the »■»«•*
pe than It has now. " Jwdge of tke Exchequer Court

Judge therein refereed to

B DUKE'S VISIT 
WASHINGTON.

or an, other 
“•» hold enquiry when so 

powered, te enquire Into any other matter or thing 
la relation to the trade or commerce of Canada whleh 

a hundred thousand *” Ooveruor-ln-Couuell «ses St to refer to the oom- 
risltors hare, It Is estimated, ■••rion for enquiry and «port, 

been drawn to New York b, The «ommlssloneM are to be glren power to
_. „ tke «"*< automobile show, witnesses and to take eridenee.
Chan,,., *. Dlpew „d JeMeg # mn 19U
‘.*Z«Iürî!ltket tle PeopIe of *h" Veiled State, 
it 1300,000,000 In purchasing automobile, dur- 
tb. Prerlon. What tke ,-r
only be guessed at

cm

QVEB
AUTOMOBILE
CROP.

summon 
The chairman of the

commission 1. to get $7.S00 and the other two 
here $7,000. 
that $3,000.

mn- 
iot moreThe eeeretary Is to be paid

The scope ef the Commission Is wide, and Its work 
ought to go far towards putting the tart* upon a 
scleutlSo and fair basis.

■.. ».h«. that th.Tpke", o^A

* «eluding chauffeurs' salaries, repairs, tires, g.so- 
“d 'looeooe eame to about $300,000,000. 

he say. that $600.000,000 1. not too large a sum
V B,°Bep wWeh "tomoblle. cost 

people of the United State. 1. ... ni,
thuu the farmers receive for auy cue erop ea 

corn, .boat and eotton. While the greater part" 
V ****Uiitmn 11 doubtless fo, plea.nre, It 

oted that automobiles are new coming Into
-LTe,er bB,,B“' P™rP0,e.' These win e„.te 
“i ,"11e!e r0ed* “d ooretrectlon of 

mad. will increase th« demand for motors.

&

/JpHE ■ggregate of losses at 
Lloyds from marine disasters 

ir i®l 1. eo far as known at pre- 
Is about $38,000,000—the 

“V r«*r»- A number of ship, are still 
missing. The biggest loss of the year was the huge 
liner Husain, whleh stranded off the Dutch eoast 
while bound from New Yorh to the Baltle*. Hull and 
cargo, the vessel represented $1,800,000. Another big 
OS» was the Parisian., burned at sea while bound 

frem New York te Australia. Cargo end ship were 
nTHB HON. w. T. White Pina... 1**"J? “* *1,150'000' The loss of the Flfeshlr. In F AH ITT 1 Minister, ha. give. 7 Z a “ W“U '""t Australia to Lon-

OmeiON. resolution providing for the Ipnoi.t Th’ ”* "•pOBB,H# ,!,BlB,, tete,1,e« $1.000,000.
■«t of a Tariff Commis.,7,^re.' a ”* *' tb* Delhl dld •*«« Lloyd.

hers. Its duties will be to enquire Into the nriee ** tlle D*1111 W“ ■■‘■•■red. A satisfactory
*•“ ef raw material, eest of product!.. Cre în th. -ndorwritors' point of view he. boon
and elsewhere, cost of transportation, cost eHei" 'a «"Z*? ' lBcr,BM d"ri>« ‘he year I. the rate.

and condition, of labor 1. Canada and else" #> *,B,BSt tfcU le te be • rise of 18 per
* ■■* cl»e- cent. In the eest of repaire.

MARINE LOSSES 
OP 1911,

largest In mmuet
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Prominent Topics.
The total debt of New York Citv 
on January 1st, 1912, was $1,- 
039,811,718 or about $20,000,000 

1 niorv than the debt of tile United State-., During 
I mu the funded debt increased $71,432,485 of which
■ S44,200,000 was for new rapid transit and new water
■ sttpnly.

Counterfeit ten dollar notes i-sued 
on (lie Northern Crown Hank 
have made their

Counterfeit Notre 
In Winnipeg.

New York4» Debt. apiK-aranee in 
Winnipeg. Two or three of these 

notes have been passed in hotels and the authorities 
arc on the outlook for the who is engaged in 
planting them. The notes are crude imitations and 
as a good description of them has been freely 
advertised there is little doubt but that the 
feiter w ill soon

man

ei iiiiilcr-
A new record w as made on Tues
day in the price of real estate 
on the north side of St. James 
Street, Montreal, when the two 

•lores occupied by Messrs. Henderson & Co., and the 
Slaters were sold for $270,250. The frontage is 
4'«' -■ feet and the price comes to S47.50 jar foot. 
Mr. James Ross is the purchaser. Yesterday, a St. 
Catherine street property at the corner of Mansfield 
hireet reached $<io a fixit at a sale by auction. The 
price paid was $175/120.

be brought to l»M>k.
Montrt el 

Reel Estate. At the annual meeting of the 
The Traders Bank Traders Hank of Canada

ef Canada.
held

al I oronto on Tuesday, profits 
for 1911 were reported at $601,- 

134. a substantial increase ti|x>n those of 1910, which 
were $524.351. After payment of the 8 |x‘r cent.
dividend, transferring $200,000 to reserve fund and 
11 .iking other allocations, the balance forward is in
creased by nearly $30,000 to $181,208. The balance 
sheet of the bank shows considerable growth to have

■ A Canadian Chamber of Commerce ’’’T <l,,ri"K '9I . ,,cI’osi,s as at Decem-
jAuxlo.Canalian js l(, be formed ill London to pro- !" 3°’ , 4,)"7'f'-<8 agamst S\1fl.°77.814 ; total liab-
1 Trade. mote Anglo-Canadian trade, the *.? "< I'u'ihv. $45.301,233 against $40,252,758;

'Imck assets, $14,865,347 against $11.731,371; curreiTt 
I loans, $34,592,918 against $32,810,352, and total 

assets, $52,427,827 against $47.i5-’.73". a growth of 
more than $5,000,000. The statement, which is thus 
of a satisfactory character, will apiiear in full in 
next issue.

safe guarding of Canadian credit, 
illic development of Canadian industries by llritidi 
■apital and the furtherance of Canadian interests in 
■ic United Kingdom. There is plenty of room for 

—■ ^Btab .111 institution and it should get everv encotiragc- 
‘■icnt from this siile of the Atlantic.

our

The New York Eire Department and 
lhe Government acted seiisi- ! 1,0 Smoking.4' other organisations are now busily 

srrlagr Legislation, bly ill referring the question j engaged in trying to put a stop
of federal and provincial juris to smoking in factories. There have been distributed

in various factory buildings throughout the city 
35.000 “no smoking" placards, printed in large red 
letters in the Italian, Yiddish and English language 

no effect what- These placards bear the facsimile signature of Joseph 
Johnson, Eire Commissioner, and read as follows:

'

.......lamage law to the Suprcne Court and
'rivy Council. As both the Drainer and Sir Wilfrid 
auricr pointed out. the chief trouble with the I.an- 
istcr liill was that it would have hail

"I*1" tin- legal situation. A constitutional rccr
rid ion cannot be interpreted nor got rid of. In 
noring it. A prolonged debate could have had 
led, hut to create friction.

"Smoking prohibited in these premises under pen
ally of line or imprisonment or Ixith.” The members 
of the Hure.au of Eire Prevention will start a thorough 
and earnest hunt for violations of this order wherever 
these placards have been |mstcd in buildings, where 
the conditions make careless smoking and use of 
matches an eminent hazard.

110

The United Slates Cell'll-
irrtcan Wage». Bureau gives the following es

timate of the wages of those en 
of the principal industries, with theIgeil in

.ruing' available for distribution. A large pro|mr- 
>n <>f the net earnings of the agricultural community 
U> f«»r practical purjmscs also he regarded

some

Mr. A. J. Kvlton, of London, manager of the (iuar- 
dian Assurance Company, arrived in Montreal last 
Saturday. He will prohahly remain here for some 
days. Mis visit is in connection with the recently 
organized (luardian Accident ami (aiarantee Com

as wages :
Pereons Wages and trai nings for 

nuuhtry Employed Salarie» Distribution
inufarturlng . . 7.10'».31:» $4.365.613.000 t2.2l9.472.ooi 
llroads., . 
ulng. . 
riliandlzlng . 
nklng 
rhulturu

l .662.550 
851.438 

2.072.112

12.561.936 
ft occupation* 10,558.265

1,170.4:12.400 
574.72o.65n 

1.191.464.400 
430.569.600 

2.300.993.068 
5.329,848,600

744.775.0OO 
338.626.296 
921.366,392 
215.285.277 

2.412,855,450
3,621,199,400 tional stock on the Mnotreal Stock Exchange yester-

i.l
pany.3 k.

The Royal Rank of Canada listed $j,uuu,uuu addi-

35.470,422 $15.363,641,778 $10,479,519.815 day.
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Chat bam 
Chats* 
Clieeley 
Creeiuora 
I 'fit*
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•• 8Ju Ht. I 'atherlne Street West 
•• l oo St. Ijtwreuee Hoeletard 
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IMPERIAL BANK OF CANADA
w.

DIVIDEND NO. 80.

NOTICE I» hereby given that a dlvl- 
dent at the rate of Twelve per cent. 
(12 p.c.) per annum upon the paid- 
up Capital Stock of this Institution 
has been 
months ending 31st January, 1912. and 
that the same will be payable at the 
Head Office and Branches on and After 
Thursday, the 1st day of February 
next.

The Transfer Books will be closed 
from the 17th to the 31st January, 
1912, both days Inclusive.

By order of the Board,
D. R. WILKIE. General Manager. 

Toronto. 27th December, 1911.
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Œbe Chronicle of till* large increase in the Socialist 
in tin* Reichstag. So the Herman 
to renew some of the American 
New York is

re ircsciit.it ion 
banks may offer 

loans. Money in 
<0 cheap and abundant that the Ameri-

Published Every Friday I ’a" ''rs. <l"u,",v'< l,v k’bnl
1DA' ! '"vestment in the Herman loans.
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to continue their

„ ,N Wk vaM ,"an" ar<‘ -’.'k pc.; sixty day loans, 
0/ ",:i:,,,,,e,.v davs, ; and six months.' ,
•V4' . 1 l'c •Sa,ur,lav "tatement showed the New* York 
Hearing house institutions «0 have again received 
enormous shipments of cash fro,,, the interior dis- 
•nets. In the case of all members the cash gain was 

,,000.(100, «lull* the loan expansion „ ,s ÿ_.s,(lixv
000. I he excess cash 
$42.074,000 the

S to
Chief Off,ce:

CtlARIllAN Bt.-II.DING, 160 ST. JAMES STREET.

Montreal.

London, England, Branch Office:
>9 Ludgatk IIill. E C 

Annual Subscription, $3.00. Single Copy,
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reserve, there ft re, rose to 
increase for the week living $7,124,- 

case of the hanks alone the loan ex- 
pansion was $20,71,1,000 and the increase of specie 
mu eg.i s, $,4,21X1,1 *10. The increase of surplus was

ffT' ,lhc i!vi"s,amls at ^1.31.5,750. n,!> to he remembered also that in addition to their 
growing surplus of reserve the New York banks have 
'"KÇ redits „, Berlin and other European centres 
in the past these heavy 
funds at the national 
the cause of

<xxi. I,, (Into cents

/.vnnx to rn/xccpar. co.xrs.xrs
Pmminrnt Topics........................
1 •entrai Financial Situation___
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Canada*# Crops in ,911............
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Insurance Section___

......121.

accumulations of surplus 
centre have fieqiicntly been 

pronounced upward movements in 
Owners of ih,id capital tillable

1911 securities. f 

than 2' j to get more
or 3 p.c. for it in the loan markets, 

tempted to buy standard stocks yielding 5, 
f> p.c. ; and the cumulai iv< 
put stock prices tip. < if 
Presidential campaign stands i„ 
revival of

are
SA and 

cBeet of such buying is to 
course, it is said that the

Canadian Fire Record.......
Market and Financial Secti

the nay of any 
speculative activity; and it is j„s't ,«ssii,le 

" ,radc industry in the States ,|o .. 
rapidly, that the surplus funds of the hanks 
tinue to accumulate

Slink H,change Notes, Itmk 
Stock and Rond Lists............. and T rallie Returns..

'47. not revive 
will con-

during the summer. If that 
turns out to be the case then it will be strange if a 
marked improvement does 
after the issues of the election 

In Canada the

8 Annual Statement
National Life........................
Provincial Rank of Canada...

S I—»

'4.1
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not occur immediately 
-J arc definitely settled, 

money situation is practically 
canged. Call loans in Montreal and Toronto are
:|l",lei1 at 5 5':* p.c. The demand for mercantile
loans continues strong; and the hankers evidently 
expect it will U* strong throughout the entire year 
It is also understood that the heavy immigration 
movement and the steady extension of the three big 
railway systems result in steadily increasing demands 
for hanking credits. W hen the new settlers establish 
themselves in their homes, they provide increase,I 
trade for the stores and business concerns in their 
immediate neighborhood and also for the wholesale 
anil manufacturing concerns located in the 
ci;d .and industrial

the general FINANCIAL SITUATION.
I ,he Afr , , •"Kla"<l nRai" SCCUie<l the hulk of

• I , V *;M offerc<l i" London „„ M„„,k,v.
• TrT l " ",C ",inCS ^re^tetl $2.5,x,.„„.I 1 V JKI"k ralC Was continued in f„rvl. |t is

'ha‘ 'rv"dl l,u>'t»g of English nills has been
1 ,lurm« "7 '» «« i,„,d„„ markc,

1 . m ,ncv ,s ,lu"tr'l 3'A to 3>1 ! short hills 
J **»ree months* hills, 

discounts in the market 
the market

1111-

••"•c 3'1 ;
.in-16 p.c. At Paris 

afe 3'A p c. ; and at Berlin 
rate has fallen to 3J4 p.c. London is now

. U,ly ,learcst "f "'c three markets. Bank of 
of Cm,?IC I< ‘V ; ,,C" and ",at ,,f "'C l"'|XTial Bank 
■I* In II," "'' 5 |, C". . Considerable simulation exists 

'7 course whtch ,be big German banks w ill 
. k pt m regard .0 thc.r loans from New York and 

1 iag" banks. Although the Berlin market is „ow

fimcUl and TT''lherc arc flexing 
financial and pohttcal matters to deal with as a remit

commer-
cotres. Such increase of trade 

course, reflected by increased credits 
by the banks t,,

:
is, 'of

granted
fbe customers immediately concerned 

And. w ith reference to the matter of railway building 
it is well known that the banks are accustomed to 
advance large sums to the responsible contractors
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rngngcl in llial business. In a considerable number of Halifax deal. „ 
of cases tliv contractor will j tit his own funds into 
the work and then lie will call ii|ion his hankers f,,r 
advances on the security of the contract.

constitutes a ste|> in the direction 
of concentrating the hanking |„>wcr in the hands of 
a few large institutions: in other words, ,1 „v|l 

1 hen. towards banking monopoly. Also it is to he noticed 
when he railw. company makes „s payments o„ that as the Eastern Townships circulation has heen 
audited vouchers for work done by the contractor, it. ! practical up to the limit since the end of \| iv last 
nion.es go m the first instance to repay the bank for | year, the amalgamation will not apparemlx' *' 
the advances made by it to the contractor. In the to increase the is,.,c ,«,wcr of the hanks.

It is now evident that another serions objection 
may lie urged against this amalgamation. The 
action has

!

■ 'pirate

aggregate the loans made to contractors by the bank» 
reach large proportions when railway building i- 
aelively going on. And besides, 1 
their advances to the manufacturers and merchants 
who are actively engaged in supplying the principal 
articles required by the contractors and the railways 

Some increase in the demands from the brokers 
for bank credits was occasioned this 
activity in Dominion Steel stock on the

trails
hanks increa-e so ! milling of the appearance of a chal

lenge issued to the Hank of Montreal, by the Hank 
<»f V<iinmvrvv \i any rate it In Ik* taken that
wav liv « une <»f the nliieials of tin* former nisiitutioii.
i\ml «1 linaneial journal in I oronto has upvnlv >tatv<l 

week by the that the time is arriving in which the supremacy of the 
Montreal institution may be questioned. The other 
day. an official of a country branch of the Hank of 

■ f , , l!l" "l,k‘r Montreal, after referring to the Votnmerce's close
i "'"7 " "U Sm,n"CS, markel l,av« '!»" approach, said to the writer. The Hank of M„„,real

I He recent pressure on the mining slocks has left '
i them at a comparatively low level.

rumors of
renewal of the bounties formerly paid bv the (lovent 
"lent on pig iron produced in Canada.

must maintain its position and prestige 
solutelv nece-sary that it should.” Probably this 
idea is held also by members of the Hank of Mont
real hoard and by high officials of the hank.
this is

il is ah

* *
THE BANK AMALGAMATIONS. \\ liether

so or not Montreal has heard plenty of 
rumours of further amalgamations, in nearly all of 
which the Hank of Montreal figures conspicuously, 
tine daily newspaper a- cits confidently that before 
the year is out the Hank of Montreal will have 
secured control of a big hank and that its capital will 
he well

At the annual meeting of the Royal Hank of Can 
ada in Montreal,
II. S. Holt, announced that the

January iMtli, the I’resident, Mroil
l>ro|x>sc<| absorption

■ of the Colonial Hank by the Royal would not at 
I cut lie carried into effect. Although the directors 
I the two institutions had succeeded in arriving 
I agreement, which was to he submitted to the
■ live Unlit*

piv
ot

at an over Sjt>,<xh>,<*xi. Some mention tin* Ro\nl 
.Is* the other bank, ami others, the names « f several 
other of the large banks.

respev-
>f stockholders for ratification, when it 

to the point of arranging the details of the
■ purchase, the differences of opinion proved to he
■ serious enough to cause the abandonment of the 
-«project. So

arc
All of the hanks mentioned are vigorous and sound 

concerts, and it would be a matter of profound regret 
if any one of them were to he swallowed up. The 
Coinmeree-Ivistern townships merger doe** not in
crease the usefulness of the hank> immediate!) 
rented ; it U doubtful if it strengthens them, as both 
hanks were

banking amalgamation which the 
||-nblic confidently expected, will not materialize, for 
■he present at any rate. It has been remarked in 
■cvcral quarters that this proposed Roval-Colonial 

Weal would not result in lessening the hanking com 
Wetmon in the Dominion ; and that, therefore, il 
Would not represent a further step towards the 
■nitration of banking |lower in Canada.

< me

Co|i-

'trmig enough in the independent state. 
And an amalgamation between the I tank of Montreal 
and another big hank would not increase the 

con- j fulness of the Canadian banks and it would probably 
■ction had another f,., ..nr .Thc "ol "'^case their strength. Why then should the
■aturally cause an in-r ° C ,‘’'‘‘""v As " "ol,,<l l,a"kvr' «'*'*' I'lay to their ambition in this wav ? Most 
S^ lLnkTZ. nr,m, >l,,<kof"U' *■«' ..... ... .ha, the Hank of Cmtmeree
Se issue-power of the Canadtn hanks"0 o''.' a‘"' ,Uve,;,|*",K enough to satisfy

I In his address 1 it 1 . , , lc ",ost exacting. Why then should it precipitateB2i,w.nl c li;e:,are'0,<l<‘rs M: H<1".al*’ *«* which before „ ended result
Blank of Halifax |,v the U a ,r|,t,on of llle I ...... 1 indirectly m depriving the banks of some valuable
m . ■ , ' • R°ya a vcar a6° ,,a<1 "I'*'- ; previleges now enjoyed bv them 1
Eiii,: tz; c rson .,hc tonkN ^ - ! ■« - — ^ „,e lK..,ks
Bui b,,,, Jh / nmn; ,,''n l"'«vr have found that the cheapest and most satisfactory

.Weds while it was indewndent"' "r ,ts a,rrcm-v u;,v «° ,l*,ve,"!> « »....... . •" « K'vfti territory
■ In reference in il,„ r> ~ ,, I ls t*,rou8*' purchasing or alisorhing a hank that

j* , ,^n?CrCe"EaSlCn‘ T,>w"slli^ "«« established in that territory. Hu, if that policy
m ‘ “ ',a> I,CC" rC'"arM .he Royal-V...... ' of .............. . is followed much fur..... it

Il NC-

I*.

may pr«»ve
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LLOYDS BANK LIMITED.
Subscribed Capital, £26,072,500.

Paid up Capital, £4,192,120. Reserve Fund, £3,000,000.
HEAD OFFICE : 71, LOMBARD STREET, LONDON, E.C.

Deposit and Current Account* (Slet December, 1910)
Cash in hand, at call, and at abort notice 
Bill* of Exchange 
Investments
Advance* and other Securities -

£7», 116,469 
16,603,260

- - 6,766,706
- - 11,709,417
- - «3,741,660

AND WALES. 
60, LOMBARD STREET, E.C.

THIS BANK HAS OVER 600 OFFICES IN ENGLAND 
Colonial and Foreign Department :

Lenëen Agency of tl II III Cl

to be an exceedingly costly method of developing the 1 to $565,7,2,000. Following are details — 
business. Kir a number of years the general public j moo's omitted),
has been suspicious and distrustful of the power of Area.
the big banks. Monopoly is what they dread. Acres. Bushels ,*r.ere Value.
V henever the subject of the banking privileges comes ........................... 1JUT4 îjK.851 20.6:1 #128,567
up in I arlianient, a strong undercurrent of bitterness Barley.............................. M04
and dislike is in evidence. There is no doubt that £la* 1.131
anv measure aiming at curtailing the powers and mixed grains and Max 2.181 44,986
privileges of the hanks would he received in INrli 1- n''an*' <orn for hllskll,K-
nient with demonstrations of approval on both sides : other roots..................
of the House. Hy thus giving therein to their Su**r beM' • • • ■
....I.;,:... , , • , , , hodder corn, hay, clover
ambition, by pushing through the hank amalgama- and alfalfa.................. 8,290 15.499 ...... 161,314
lions, which arc unnecessary, the bankers are snr.K wlH'al- Included In these fleures, accounts for !..
increisimr ,l.e I, t ., ,,,,,, “ • IT2 Ü0" “- res. « yield of 26,014.000 bushels, value 121,-
increasmg the hostility of the public. I he privileges 46l.ooo, average yield per acre, 22.19 bushels.
which the banks enjoy are actually almost as bene- I For the year 1911 the areas from which the yields 
ticial for the public as for the hanks themselves. are calculated were those of the recent Census and
This applies particularly to the privilege of note issue. ,lle resulting data arc not, therefore, strictly
Hut that fact will he ignored if the bankers go ahead '’arable w'1*' ''le estimates of the three previous years
and consolidate the business of the country in à few I JT ‘T*’ Up°'î ",c rc»’f,rts ,,,f, se,cctc<l ^r*

g Bands ^ : res|x'n,lents. It may be mentioned, however, that
4 - tbc area and production of wheat in 1911 exceed by

t lie boards of directors of the big and strong banks over 1,000,000 acres and 65,862,000 bushels the
w ill probably be acting wisely, in the interests of them- estimates of 1910. A more satisfactory criterion of

I selves and of Canadian banking, if they allow the thc differe,lce between the two seasons of i<>i 1 and
I sound well established banks in this country to pur- ‘9‘° 'l . ft .*l,e averaKe rat“ «»* l*r
I sue an independent course X I 11 rL vvh,ch for. faU whcal were -’a "J bushels in 1911

1 “gainst 25 4-1 m 1910, spring wheat, 20.63 against 
«F ■5-53, oats 37.76 against 32.79, barley 28.94 against

Automobile underwriters say that there are an 34-6a and flax 11.41 against 7.97. 
abnormal number of automobile policies returned . *n l*lc *'lrcc Northwest provinces of Manitoba, 

not wanted," no premium paid after having been in Saskatchewan and Alberta, the wheat production was 
force from one to three months, and that an unusual ,94>of<3.000 bushels compared with 128,8141,000 bush- 
number of requests to date cancellations back to el?'ll,e estimate of 1910, of oats 212,819,000 compared 
remote !>criods are in evidence. Apparently com- w!dl * ^*-753.°uo and of barley 24,043,000 compared 
panics are I icing cheated out of earned premiums I al*377.ooo. The wheat production of i-n 1 in 
tiitien more frequently in connection with automobile Manitoba was <10.275,000 bushels from 2,-480,000 
insurance than on any other class.—N. V. journal of ; acrcs- in Saskatchewan 97,665,000 bushels from 
Commerce. j 4.705,°oo acrcs ami in Alberta 36,143,000 bushels

from 1,617,000
By provinces the total value of all field crops in 

1911 was as follows :—

Yield. Yield

126.812
2::.imii
19.467

40.611 28.94 
12.921 11.41

41.560

1.062 170.884 73.290
1,16521 177

0 un-

acres.J* J*
CANADIAN CROPS IN 1011.

The Census and Statistics office of the Department Prince Edward island..
grnullure has issued a bulletin giving its final •'•'ova Scotia................................

estimates of the area, yield and value of the principal ,Ne* brunawlck..
:r.»ps of Canada are slmwnThate occupied hst year Vanttoba

,ai"'

$ K.S 10.700 
.. .. 14,297,900
.. .. 16.797,000
.. .. 103,187,000
.. .. 193.200,000
.. .. 73.136,000
.. .. 107.147,000
.. . . 47,750.000
.. .. 1,290,000

Saskatchewan..
Alberta....................
British Columbia..amounts

-saspy
 .f.y/X

-,'»'
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in 1889 with its head office at Waterloo, Ont., and 
elected the first vice-president, which positionMr. P. H. Sims. was

he lias held continuously to the present time.News of the retirement of Mr. P. H. Sims, otic of 
the best-known fire underwriters in Canada, from y|R ÿ1MS ]hiNOKKt) nv Act:NTS.
the position of secretary of the British America .j.|)c occasion of Mr. Sims' retirement to a period 
Assurance Company, of Toronto, has been received ^ comparative leisure, which all those who know 
with mingled feelings by the fire insurance fraternity ^ t t lnav [,e prolonged, has given the oppor- 
throughout the Dominion. While insurance men are , (l]njlv jor notable manifestations of the esteem 
glad to know that, after many years of strenuous ' jn w||jell ,)c js )le|j j,y the staff of the British 
professional work, Mr. Sims will now be able to j ^merjca> |Klti, j„ the office and in the field. An 
enjoy that comparative rest to which his prolonged j a<j(|rt.ss ,)rc^cnted by the staff of the company may lie 
activities so justly entitle him, yet there i> necessarily jn (|)is conncction. "No words or acts of ours,"

sound and exkeen regret that the services of so 
|,crienccd an underwriter will not now he available in 
the same way as hitherto. Happily, Mr. Sims will be 
retained on the official staff of the British America, 
so that his wide experience and matured judgment 
will continue to be at the disjiosal of his company, 
while doubtless, his advice and counsel will also 
be available to those fire insurance organisations of 
which for so many years he has been a prominent

this address, "can convey to you adequately thesays
estec n in which you arc held by the members of the 
staff, due to the uniform courtesy, unfailing kindness 
and sympathy which have at all times characterized 
your dealings with us." Similarly the agents, of 
whose corres|iondcnce with the Head Office Mr. 
Sims has had special charge, have indicated the 
dial character of their feelings towards him. At a 
recent gathering of the happiest character the agents 
showed their good-will by presentation of an address 
and a handsome silver tea service. The address was

cor

and valued member.
Mr. Sims, whose portrait we have the pleasure to 

readers this week, has been connecteduresent to our 
w ith the practise of lire underwriting for forty-three 

A native of Galt, Ontario, Mr. Sims entered

in the following terms :—
Toronto, 9th January, 1912.

To I*. II. Sims. Exy..
Toronto. Ont.

Dear Sir' —On tho occasion of your retirement from 
the Secretaryship of the ltritlsh America Assurance Com
pany. we, the undermentioned Agents of the Company, 
wish to express to you our warm appreciation of the 
kindly relations which have always existed between you 
and ourselves. We beg to thank you for your unvarying 
and kind consideration of our efforts, and are gratified 
to know -that you are to he retained on the Official Staff 
of the Company, hoping that In consequence, we may, to 
some extent, remain In touch with you. We ask you to 
accept, as a slight token of our good-will, this silver tea 
service, and trust that you may find It useful.

Signed by sixty-seven agents, contributors to the testi
monial.

years.
lire insurance in 1869, when lie took the position of 
correspondence clerk with the Waterloo Mutual hire 
Insurance Company. In 1875, he moved over to the 
Mercantile Fire Insurance Company, of Waterloo, 
,md from that time forward for seventeen years acted 
as its secretary. Nor during this period of his life 

his active professional work sufficient for his 
He took a keen interest in public affairs,

was 
energy.
being a mendier of the Town Council from 1878 to 
1890, and for fifteen years, chairman of thewas

The following agents were present at the presenta
tion: Messrs. C. R. G. Johnson, Montreal, Hay, 
of Messrs. Mahoney & I lay, Quebec, Alfred 
J. Bell, Halifax, N.S., Win. Martin, North Bay, Ont.. 
Capt. Geo. C. Coles, Collingwood, Ont., E. Godwin, 
Jr., Kingston, Ont., 1). A. Cummings, Brockville, 
Ont., Geo. Gunn, London, Ont., G. S. Pearcy, Tor
onto, Andrew E. Wright, Toronto, P. L. Bailey, Tor
onto, A. Sanderson, Caledon East, Ont., J. I). Evans, 
Islington, Ont., and K. V. Bunnell, Brantford, Ont. 
The address was read by Mr. C. R. G. Johnson, of 
Montreal, who also made some brief remarks appro
priate to the occasion. Mr. Sims replied in feeling 

He thanked the agents most cordially for

Board of Education.
It was in 1892 that Mr. Sims moved to Toronto 

to become connected with the British America Assur- 
Company. He wyts first appointed chief agent.ance

having charge of the company s Canadian business, 
and in 189.3, secretary, which position he has continued 
to fill until his recent resignation. His work as 
secretary of the British America is, as we have said, 
well known to fire underwriters, who appreciate no 
less his strenuous activity in connection with lire un
derwriters' organisations. In the nineties, Mr. Sims 
did excellent service in the cause of schedule rating in 
Toronto. For the years 1894 and 1895 he was presi
dent of the Toronto Board of Fire Underwriters, 
and in 1903, president of the Insurance Institute of 
Toronto. And the excellent service which he has 
done for very many years in the wider field covered 
by the Canadian Fire Underwriters' Association was 
recognized in l8<)8 and 1899 when he was elected 
president. Mr. Sims was 
of the Dominion Life Assurance Company, organised

terms.
their kind words and most beautiful testimonial
which, he said, would be cherished in fond memory 
of the happy relations which have for years existed 
between the head office of the company and the agent - 
during the term of Mr. Sims' secretaryship.

The presentation over, the president, vice-president 
and general manager of the British America invited

also a charter member
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the agents, together with the officials of the 
to join them at luncheon at the King Edward Hotel. 
This was an exceedingly pleasant function, the pres
ident, vice-president and general manager taking the 1 
opportunity to express to the agents of the company ! 
their appreciation of the agents’ valuable work. The 
president (Hon. George A. Cox), referred in 
optimistic terms to the company’s future, remarking 
that under the able general management of Mr \V. It. 
Meikle, the company has made most substantial 
gress during the last few years, and lie looked for
ward with the greatest confidence to the future.

Altogether, the gathering was a most cordial one, 
the, agents being greatly encouraged by the words of 
the management and pleased at the same time, that 
their efforts on behalf of the company are appreciated 
by the Hoard of Directors.

> v*
the banks at the CLOSE OF toil.

excess circulation during December, and at the end 
of the month, eight of the banks still had 
circulation out. The list is as follows:

Paid (Tp
Capital. Circulation. Kxeees. 

$ 1,000,000 $ i.io:u«;s $tou,4t;s 
11.773.31):, 12.018,704 245,309

6.338.076 80,996
2.332 727 332.727
3,854.145 354,445
4 373.675 19.175
1.294.015 17.318

981.485 7.821

Last year five banks had excess cmrency outstand
ing at the end of December, in the case of 
than one of the banks mentioned above, the absorp
tion of the excess currency by the end of the current 
month, will he facilitated by the payments u|x>n new 
capital issues, thereby expanding the limit of the 
ordinary circulation.

The movement of the other leading items in the 
banks' returns also indicates a continuance of business 
in satisfactory volume. Current loans in Canada 
continue their upward march, being at De
cember 30, $774,909,172, an advance of $4 
550.000 upon the total for November 30, and 
almost SoK.ooo.ooo aliove the total of Deccni-

companv,
excess

Provint lalv. 
Commerce.. 
Royal.. 
Standard.. 
Ottawa.. 
Traders.. . 
Home.. 
Sterling.. .

6.251,080 
2.000.000 
3.500.000 
4 354.500 
1.276.727 

973.661pro-

more

One of the interesting things revealed by the newly- 
published bank return for December is its evidence 
regarding the continued pressure for currency. The 
circulation of the banks at the close of the 
$102,037,305, an increase of just over $94,000 over 
the end of November circulation. This is the first 
time, certainly since 1901, and possibly for a longer 
period, that the end of December has not shown a 
falling-off in comparison with November, this 
falling-off in a number of cases amounting to several 
millions. As a matter of fact, while the maximum 
circulation of the banks last month

year was
her 31, Hilo. Only $<xx>.1 xx> was added to the 
home call loans, hut a $4,fxx>,noo addition to foreign 
call loans bringing these tip to above $1)2,000,000, 
makes the hanks total call and short loans, $1(14,747,- 
221 or $10,000,000 higher than a year ago. The aggre
gate of loans to the public is increased to $977,(127,- 
000. over $105,000,000 higher than a year ago. I Ionic

. . . "as Si,701.000 deposits are somewhat lower than in November, hut
below the high maximum of November....... fewer
than eighteen of the banks found it

a considerable increase in the banks' foreign deposits 
necessary to use makes the deposit aggregate slightly higher than in the

COMPARATIVE STATEMENT OF RELATION OF BANKS'
(Cc/nn/fil by 7he Chronicle.!

RESERVES TO IMMEDIATE LIABILITIES

1Oivrniber, I till November, 1911 ll- eembiT, 1910 I lliremher, 1909

n . . I.IAI111.1TIKS.
nonunion Oovernment deposits....................
rrovincial (iovermiient deiwwita...................
•epomt* of the Public “demand”................

nepoHit* of the Public “notice”....................
nepomis elsewhere than in Canada..............

Total deposits............................................
Note Circulation.............. .............

Î 1 I
«.081.605

25,1103/62
.’135,020,693
691,068,932
“0,606,935

9,705/47
25,657,904

341,712,265
5“8,9I2,142
73,264.439

6.9i0,160 
24,714,358 

2-0 910.695 
644,220,710 
70,674,871

926,390,701 
H7 1.91,840

8,204,717 
24,592,223 

261.268,.187 
499,082,024 

75.088,199

868,235,850
81,325,732

1,019.781,227
102,637,305

I ,<>39.282,397 
101,943.056

1,141,818,532

62,065,361

1,141,226,463

67,912,119

1,014,0*5/34

48,045,024

966,040,610

919,561,682

45,791,783

•Lew notes anil cheques other Canadian 
banks held......................................................

Net Liability

Specie and legals 
Net foreign bank balances..'.. ..1. 
foreign call loans ___

1,079,763,171 1,083,313,334 903,769,799Avan,able Assess.
135,121,714
36,593,267
92,106,695

139,332,866
45,203,639
87,489,665

169,418 939 
32, 61.903 
90.710,437

100.6*2,479 
25 839,713 

13*. 505.379

263,*21.676
24.43

271,02 .160 232,491,279 
24 07

Percentage of Liability 265,027,591
29.3225.02

•Thu item 1a deducted because it represents obligations of the banks held bv themselves.
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch * Head Office. Guardian Bulldintf, MONTREAL.

H. M. LAMBERT, Manlier. 
BERTRAM E. HARDS,

CANADIAN TRUSTEES »
W. W. Itamaay. (Chairman)

. (Deputy Chairman) 
H. Wilson-Smith.

Assistant ManagerHon. A. I)es|ardlns, 
J. O. tiravel,

ie*ig

».m >
y *

t*•j jiii us
« =fSixl II1» / \ sipiKIiTi

>1:

V
5J

Sr-as^-.-^ Heed Office : 112 St. Jsmes Street. Montreal. 
DIRECTORS thmd nmtr. noNT»t*i

DlRFCTORSt
Sir E. S. Cloue*»*. Bar».. OuHrmen

Gee E Diumaioni, Ee«.. F. W Tkom,.-«. E.e . Si, Ale..*dre Le.eete. 
M Chevalier Fee William Molaon Mecphareon. Leq 

J. Oar jeer Thompeo*. Vnnerrr
J. W Blnate. I^tpuly Manawtf William Hev. Aui Deputy Maweprr

I ANADA h VA Ni M. Sir F S. Cloue»»*, Bart.. PmlJeté.
J Gardner Thompson. I ter President and Managing D'rector.

Geo. F. Drummend. Ee,.. F. W. Thompaon. Fa,.. 9‘r Aies.
M. Chevalier. Eeq..Wm.MoUew Macpharaon. Faq .J.W. Binnle. Vf y 

William Hey. Auitlanl SeaHary.

ThcNorthern Assurance Co. Limited4*2 »» O<C “Strong as the Strongest"o!ii %X HEAD OFFICE FOU CANADA,
88 NOTRE CAME STREET WEST 

MONTREAL.
ROBERT W. TYRE, Manager.

*0 j INCOME AND FUNDS 1910
■/>)/ Accumulated Fund.,

Uncalled Capital
'*// . Total

SS7.8S5.660 
13,500 000O

- $51,535,660

0. E. MORERLY, Sept. Il AglillM.
.x*

ACCIDENTMAR1N ELIFEFIRE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

t $• i.Tno.ium 

, «3. (*»«,»«>«
3H INIO «I»'»
III 0«M>.“0<t 

I.2UU.327
252-236 SI. Jeaei ferai.

■OIT! ML.

Capital Fully Suhecrlbed 
Llfe Fund .mil Special Trust Funds t 
Total Annual Income exceeds 
Total Aeerte exceed 
Deposit with Dominion Government

Head Office Canadian Branch : Commercial Union Building,

ttt
l

:
:t it

tt

J. MciiRBGOHv Manager.
Canadian Branch•

Application» for ARencie» solicited in unrepresented di»irict»i
V Atiiitanl •'XConager

:



January 26, 1912
the CHRONICLE

'.U

previous month. With regard to the hanks' reserve 

position their net liability is a little below that „f 
November. But there has also been a sliding-,!, 

in the immediately available assets, this being parti 

cularlv noticeable in the

BORROWING ON LIFE POLICIES.
The oft-discussed question of loans 0 

mice Hides is up for discussion again in the 
' States. In Massachusetts 

started to

>n life insur- 

I'nitcd
a movement has been 

Permit the life companies to withhold loans 
or sixty days after application is made for them.
, ta,,a,l,an la" permits this, |,„t it may be doubted 

2JO-0- W 'Ct 1Cr' under ordinar.v circumstance:
4 ' 1 '■ Ml Kuar<l i' as '"uch honored in the observance 

breach. To show the

>w n

of the foreign bank 
balances, which are always low at this time of year. 
The percentage of immediate reserves to immediate 

liabilities is, therefore, lowered to 24.43 front 25.02 j„ | 

November, which figures compare with 

1910 and 29.32 p.c. in 1909.

case

s, the safe- 

- as in the 
extent to which the facil-

Slatement of the Chartered Banks
Statistical Abstract lor Month Ending Decrmbr 

Increase

of Canada.
on of rrlnclpal Items, will,

, r3,"l9|l. tflvlog Comparls
or Decrease lor the Month and lor the Year.

(fom/ii/rd t, TIIK CHKOXHLt )

Dee. .11, Nov. :to, Inc. or Dec. j Increase or I 
for month , Decrease for 

1911 ! month, 1910,

Dec. 31,1911 1911 Inc. or Dec. 
f'*r Year.

1910.
Number of Hanks Keimrtinir

Atsett
-9 29 2S

Specie.......................................................
Dominion Notes................................!**!!!
Notes of ami Chenues on other Banks
Deposit to Secure Note Issues............ ....
Loans to other Ranks In Canada secured 
Deposits with and due other Bka. in Can 
Due from Banks,etc., in U. Kingdom...
Due from Banke, etc , elsewhere...............

Dominion A Prov. Securities............
Un. Municipal, For. Pub.Securities. 
Callway and other Honda and Stock» 

Total Securities held......................

f 17.461,'.'26 ( IV012,004 f 
97,657,48- 
«2.065,1(11 
5,811,102 

581,648 
8,001.7(17 

20,740,241 
25.687,29.1
MMMa» ;U,:|TÏ» 11,11,2.487 -
ÎÏ'mÎ’H 21880.177
«1.880.4.1,4.214.978 50.510.01- +
04,1105,00^ | 04 ,1-1,702 07,102,««2 +

72,,140,528 72,011,491
92,108.605

■'ll,411,85 V 
78,007,0-7 
48.045,024 
5.01,1,11,1 
1.807,471 
8,212.150 » 

11,821,172 
21 4-6,630 _

-* 1,567,778 — 
1,8 4 164 

•I- 4,151,212
1,211 -

292,70 I-
906,6-8 _ 

'2,606,561 
« 2 P7,20» - 

26,254 , 
426 1(10 - 
«74,474 » 
222,111

# 216,150
963,1271 e 

1,109,1115 .
4U8.9881 •

« 80 j
466,957, :

1.1,091,607,
MiA.niidj , 

l ;
8.1- 7531 

62.48-2' l 
65 ,8l.f

1___
_____  4,576,100 + 10,052 872

99.5,10.852 
57,912,110 
5,800,961 

87,1.451 
8,7,07,079 

23,546,806 
31.000.7,91

#4,0.',2.57 r 
31,650.401 
11,020 557

771,076 
3,229,816 

«71,617 
« 917,071
l.l .«69
5.91,7,129
3.790.190 
5,560.554 
2,•96,770Call Loan,|„ Canada........................

Call IroaiiH outsit le Canada................
Total Call and Short Loans.................

Current Loans and Disc’ts in Canada 
current Loans and Disc'te outside... 

Total Current Loans and Discounts...

Aggregate of Loans to Public..................

Loans to Provincial Governments..........
B«k FrelîfmîV..;"” .....................

oit; A«t.K*.ute end

total assets ..

« 1.081,91-7 » 
90,710.417 

154 «04,149

«07,1191 
i 4,617,1110 
+ 5,224,116.1

87,489.665
150,521,158164,747,221

774.9, 9,172 
37,070,819 

812,—0,011

770,.456,419
18.991. ,198 

800.348,117

968,871.275

677,061,827
40.400.810

717,465,1,68

+ 4,652,759 
— 1,020,850 
f 5,531,894

-BSS
2,7,18,595 , 95,414.945

977,627,2.42 872,159,017 + 8,755,0.-,7 7,125,695U
105,468,215

3313187 
3,212,184 
7.366,321 

222,102 
6,460,600 

f 160,278.659

2,475,715 
3,341,291 

32,557,040 
2,541,90.1 

_ 17,726.147 
1,30,060,,I

2.3,8,938 2,144,028
4,161,467 6,553,675

•'.f;,'«6.210 25,191,61»
2.470,215 2,319,711

*‘.■262.47? 11,265,6.18
1,380.051,988 1,2 '9,790^50

116,777 
820,176 

2,270 
171,68- 
461.675

+ i.ohvi-

■I- 23,118 | 
228.021,
081, -2.'-, 
105,234 

3,672,804 
- 24,010.262

f
I

LiaUMiti.
Notes in Circulation................
Dü:loprrind.,!Go"rnm'nt • » 102,017,905 

8.081,605 
25,003.116-2 

335,020,605 
notice 601.01,8.012 

926,1189 «25 
80.606,945

_ ,-t,;>7 901 _ 21,714,558 
If 1.712,265 280,910,695 
68 012.142 644,220,710 
930,654,107 -25,191,405 
73.261.4.19 70,571,871 .

• 11,006,696,560 L004,018,846 805,7067276 i

+ 94.241
- 1,621,042
- «54.842

2.470,89 
1,069,517
LOlifi.fiMl ! 4-
«'hoi” o "l t ^T.p'i.oyk
6.8.14. 2 ,| I_____ 46.-48,222

15,741,4,,5 -4- 100 95- 220
1,011,412 f___  10,052,064

~ 41,72-, 121| (- 110,000,2-4

3 9-8,730 
2,141,691 
2.776,678 
l,08'i,G»2 

_8,4''.-,.5«7 
148.217,705

+ 14 .1(2,465 
2,111,445 

28-, 704

overnmenta ...............
payable on demand 

Dep ta in Can. payai,le alter notice 
Total Deposit, of the Public in Caned, 

T «"here than in Canada "
loul Deposits, other than (Jo

«,'■01.672 - 
f 2,126,700 - 
- 4.564,7-2 — 
I- 7,142.106 f 

2,777,714
vernnifnt.

ot“ 'i*'wh*re-- : ■

total liabilities

■

3.98-,79(1 
4,767,214 
1.573,479 
4,574.426 
7,2-6.(160

6,008,955
4,150,151
5,461,118

15,7-1,62:
1,174,321.441

85,044 — 
425,257 
4 .1 .15- I 
545,716 i 
644 600 

21.18-,-5

5,744.220
4,655,786
5,406,072

16.415,787
M73,43-,206

1,161,706 
205.6.15 
92,-54 

694.1 'If 
1,036,075,696 f 885375

;
I

Ctpitil, Me.

Capital paid up .,
Reserve Fund . ................................ 107.904,604 

06,-6-, | \ 
10,54-,216 

110.2 "0,196 
36,201,261 
85,71 1.231

107,472,SS
I'S. 00.212 
10.220 0-0 

111,-43 58,1
311,«05.8i'0| 31,-23,792 f 197.461 42,094,OOoj 76.211,-79 6,1-2,86,,

1 9,676,093 f 522,046 
85,965.-60 4 1,16-,-',

9 / 82.951 -4 110,11,.
94,7.81,4 17 — 1,711 -i

461,9-4 | 
800.92 I I 
2 5.01 i! | 

4.44 •■ 167 I 
112,911 , 

1,106,Iu7 i

8.518.511 
12.9 2 255 

465 266 
I-'. 127 750 
4,670,469 
0,461,564

f

+ 
111
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. TORONTO
nothin. EllWn»1HEAD OFFICE

MONTREAL ÇRANUH. j. s,....................
oiibbkc bramh . f^v'.r.rï;

..........

north west branch.ONTARIO AND0 .mchmond E»«. TORONTO

QUEBEC BRANCH
St. John St.. MONTREAL.

province of
St.. Cor.ISA St. j»m«

LimitedThe Yorkshire jnsurance Co..
ASSETS. $13.000.000

S$$ {««$&;
..--N

(Sian Manager.

Established 1824.

Liability, Teams Liability,

Hex. L. HncLnurln, Em-
Vubliv

CANADIAN DIRECTORS,

"•"MŒâr w
PHILADELPHIA, PA.

X5ha

WESTERN $4.000.000.00
. 7.743,980.17 

16,001,411.66

îSeaioÉx®.». -"■"-“”5”. a son. L'MIIE^

CAPITAL.

Assurance Company

Incorporated in 1851.

GENERALaccL-rc 5J.2I3.438.2.S
ASSETS, • i 400,254.36

SECURITY U» POLICY-HOLDERS. 2.744.183.92

LOSSES paid Since ortani«!ion ol Co»-

Society LimitedUnion
[Fire Insurance

“TJSin-

. Resident Hooi|tr
Corner SI. Jxnies e

T. L H0RRISEV.
Agencies throughout tbe Dominion.

$SA.061.727.lt
pany

directors

W. R. BROCK, Vice-Proilest. I the law union & jock
! I '"'u7s«,t E.t“i - $15.000.000.00

Over S6.000.000 ln«.t.d^C.« s-^

Has. CEO. A. COX. President.

W. B. I— 

I0BT. BICKERDIRE. H P.

D. B. HAHRA 
JOHIt HOSBIR. B.C.. LLD. 

ALEX. LAIRD 
AUGUSTUS HYF-RS 
iAMES BERR OSBORNE

HEIBLE, Managing Director.
Z. A. LASH. B.C.. LL D.

E. W. COX 
GEO. A. BORROW
FREDERIC NICHOLLS
SIR HENRY H. PELLATLCXO. 

1. R. WOOD
I

TORONTOHEAD OFFICE,

1

z-1

LONDON 8, 
LANCASHIRE

GUARANTEE

ACCIDENT
c

.fib



itics offered by the companies for the raising of ready

Uns connection. Ihe following shows the amount of this company continuel to make progress with
their loans on policies outstanding at the end .if each <on.siderable rapidity. Applications for new insttr- 
of the last six years:— ant'e reached $4,450.000 against $4,0,12,, *>o in 1010,

and |)olicies issued a id placed represent St,<151,000 
against $3,547,000 in tla previous year. Tin- amount 
of insurance in force at December

THE NATIONAL LIFE ASSURANCE COMPANY.

X. Y. Life.
................ 1113,516,068
............ 99,737,917
............ 87,316.641
................ 73,236,951
................ 57.763,820
............  49.089.011

Mutual Life. 
•276,000.000 

70.9,73,533 
63.0 IS,.7.78 
52.022,021 
3.7 si3,092 
28,198.279

1911
1910 ..
1909 ..
1908 
1907 ..
1906

31 last, was $14,-
.soo.ooo, representing an annual premium income of 
*525.121 and comparing with insurance in force of 
$12,300,500 and an annual premium inconi 

>yo. The remarkable advance 
been made by the National Life in this matter of 

. extensive borrowing insurance in force is shown by the fact that at the
,,l1°n bfe JKihcics is not confined to the United States, dose of 11401, it was only $2,554.004. So dial in ...
bin bas also spread to Canada, as Canadian insurance -vears' lhe Nati°nal Life's insurance in force has in

are well aware. The following figures show the orV.:!|se<l l,y l’ra,'tKall.v 5°" P-c.
loans and premium obligations u|»>n policies of the favorah "fU^whili1"!^'"''’ vx|,"'ri,v",VV aKal"
Canadian life companies since kjoi and the pro|mr- connection, $1.1,5,/,. was laïger'than hi’former'yelr'"

tion such loans and obligations bear to the companies’ the rate is actually lower in view of the large in
funds: crease in the amount of insurance outstanding. The
1901 .'i1!'™;, Proportion. t(>tal payments to policyholders were $.41,015, .an
1902 . " * 7044 1*1 •lnun,nt ,l!at, ls practically covered by the interest

..' 7.942.r,Jo 9 ? receipts which were $00,185,
8,812.029 9 7 $10,000 over
9.679.244 9 I

• • 11.091,446 9 7
■ ■ 14.0.77.512.
. . 16,7.70.816
.. 18,409.651
.. 20,409,223

Prior lo 1007. so far hack as Tin:

of $441.
020 m has•Estimated.

This movement towards more

ten

men

increase approaching 
l'lio. The year's income of $507,121, 

an advance of $114,1*8) u|w>n the previous war, left, 
after payments to |x>]icyholdcrs and expenses a
balance of $2,/,,oR8. and it may be ..... .. that part
of the surplus earnings of the year do not appear in 
tMe published statement on account of a change in 
the method of treating new business, whereby there 
is charged against each p.licv the full reserve and 
no credit is taken for the allowance which the Can 
adian laws permit for the cost ,,f

The

19113 . .
1991
1905
1906 ..
1907
1908
1909 ..
1910

an

11.2
12.1
12.0
12.:*

Cfironici.k's
ligures go, the proportion was far more often under 
10 Pvr cent, than over that figure. The notable in
crease in i<x>7 is to be accounted for, of course, bv 
the circumstances of that year. There 
business men

writing new husi
* „ „ . accordingly increased t<

. . , . were ,na,,y S1A1S.272. Of these assets. are renre
who in that trying period found that sented by government and municipal blinds and de 

Ihe mortgaging of their life |*.liey to the company ''enlnres, $223,(W, by loan on policies, $i(„,,**, |,v 
furnished the easiest and the cheapest way by which . <>,,ICC building, which has been valued at
they could raise ready cash and it would seem that f.'75-000- an<l $141.42.) *>>' hank stocks.
• he advantages then exemplified have led to a con- Xartm-T"! ifT'h-T °f ""'v ¥,|u'
tmuance of the practice under entirely different eir- $40* 14* But the'e.mi^n'f'taking1 a ">Ukr' "f 

eumstanccs as a means of raising additional capital vative view, has reduce,I its surplus to $452.24- l,\ 
for speculative investment, for entirely speculative or lvri,inK ntl sundry assets and taking the' important 
'lock market |>urlK,ses, or again—and in the States stC|> "f v,,I»>utarily setting aside $354**) as a begin 
'h's is cited as the great originating cause—for the [','T i!° 1 o‘‘ the ms!lranve reservcs a 3 p v. basi,.

:::-7 ;-f in ar,obi,cs.an'1 ^
is probably true that in this connection the J Ralston, the vice-president and managing director, 

automobile lias less to answer for in Canada than aml (l|c other directors and officers of the company, 
m the United States, and that a considerable promr- arc l.vava!f''S,°"P tinlurnetl in their efforts to build 
Hon of the borrowing is due to speculation It is H|‘ "v ‘xa,l".naI *<ife 0,1 the most solid basis. The—..- -4 mv ». J :‘i L sr,.....* *-
capital locked up in land, and it is likely enough that 
ni order to linance their dealings in this connection 
they have been compelled to borrow on their life 
policies. The same originating causes would largely 
account for premium obligations u|x>n |»licics.

* *

ness. assets are

< )n ihv

more von sc r

v< unpan v.
> j*

Toronto suffered losses of $432.11,4.84 by lire la-1 
year. I Ills was $172.422 in excess of the lire loss j„ 
H>io. Ihv numhvr of fire alarmsf , was in excess
Of the number the previous year. The total insur- 
anee on buildings and eontenls affected by lire was 
$d'7<>l).5V5 ai*d the total insurance paid wa» $38,,. 
L42.84, ( If the total loss on htiihlings and content»,

fbe loss on buildings was 
and on contents $267,5^41)8.

The Bank of Montreal will 
in the C.l'.K. Windsor 
i» now

open a new branch 
street station building, which

nearing completion.

January 26, 1912 THE CHRONICLE.
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INSURANCE
OFFICE'SUN. . THE . .

London Assurance
CORPORA TION

FOUNDED A.P. 1710.

Head Office t
Thrcadnccdle Street • London, England 

Thj Oldest Insurines Office In the Werld

Surplus over Cepltel and all Liabilities eieeade
$10,000,000

OF ENGLAND.

INCORPORATED BY ROYAI. CHARTER A D 17»

$2,241,373
22.437,413

CAVIIAI I'Altl UP 
10TAI CASH ASSETS

Head OHicc lor Canada. •
W K1RRICÏ, W. I. COUEÏ,

MONTREAL Canadian Uranch :
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
Joint Msneset*.

Th* • fonttmnv cr»mntenml t>iis'ii«ss in Canada by 
cb jwùaitMnr $.100,000 w i« I• tin* I>< ininion Governmei.t 
for beennty ‘»f Canadian l'ulic)-liulUt‘!>.

Losers paid recent $3.000.000 &
Koyal txthaitflc 
Hssurancc

,I (ll’NDLD A I) 17»

Hes.l Office fur <"anmi3.
ROYAI EXCHANGE BLDG 

M O NT BE A I.
ANGLO-AMERICAN

FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
Manager

invited flout 
lltlr turn hi nu
ll h t* !r tin atvl

AUI 111 N H AMK3

1 < iii -p. .11 ;« u« r 
ir*poti»ili1r 
irpie*n nlrif «il*
1 »«iihU\ ngi ticie*

$1.000.000

480,100
82,016.57

Aulhorlfed C.npltnl 
Siibu’rllird (/iipllnl •
llepoillrd with the Dominion Uov.rn- 
• iii*ot for the protection of I* *11* yholders

grad •m«e : h-taigt. I.ndon

MOUNT ROYAL ASSURANCE COMPANY
41,000,000

MONTREAL

H. H. DECK, Man.xg.-r
AUlHUmllO CAPITAL

HEAD OFFICE:
>n* for Agencies throughout the Province of QuebecAppticstù 

me invited.
AdJr.-H»: WILLIAM THOMSON * Co., MontrealVier President. J. M. WilsonI’reeixtenl Mon. Il H Ksinvillc General Agents for Province of Quebec*IJ. 1. Cl

Hseponeihle Agrrie «rented in Montres! end Province of Quebec

ESTABLISHED lt»U9INSURANCE
CmwU.ii Inmtmwxl» OrwTotal Fun,1 licwdPhœnix of Hartford $1,210,742

North British and Mercantile

$05,805,000
Company FIRE AND LIFE

910,737,037.32 
67,909,830.19

J. W. Tatley, Manager.
MONTREAL.

Total Cash Annets 
Total Lohhoh Paid

t
#

INSURANCE COMPANY
DIRECTORS

A. Macnihr». F au . Chairman Chah. F. S 
G. N. Munch.. K*U Wm. MvMahtbb 

Head Office for the Dominion i
78 St. Francois Xavier Street - MONTREAL 

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

ie, Hku*
Hsu

Applications for Agencies Invited.

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED IS59.
"THE OLDEST SCOTTISH PIRE OFFICE"S9S7.8BS.9flASSETS

RESERVE
OTHER LIABILITIES

S19S.07I.1B
SO.9S7.9l

THE CALEDONIAN9IS.7S9.I9
SS44.lt9.79

Bead Office : 59 St. dames St., Montreal
Policy-holders

INSURANCE CO. OF EDINBURGH.
Fosaded ISOS.

Head Office for Canada,
113 8T. JAMES STREET

Montreal
JOHN G. BOATHWICK.

THE CHRONICLE
Is tiled regularly In leading offices 
throughout Canada: advertising In 
Its columns has a permanent 
value. .• .* .• .* •• i

à
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1THE PROVINCIAL BANK OF CANADA.... ... ■ N*-' have also to acknowledge the receipt of calcn-

l ro" ,,lv rvll,,« which appears on another page, ,lars fro"' Messrs. J. A. Davis & Co., Montreal (large 
it appears that during 1911, the Provincial Hank of calendar), the Prudential Trust Company (view
Canada, of Montreal, which has branches and agencies r 'X "nlrval aml xl,,,mt Royal), the Ross" Realty 
cstahlished in the provinces of Quebec Ontario and •VCarl< l,hv Montreal City X- District
Xeu llrunswick. made considerable headway in’its Life the X^mai'rmsi! Rm"l ïlï^ut^S^' 
Di..sen held. 1 he following figures show the leading '!>« ITitish America Hank Note Companv. the Scot-’ 
iterns of the Hank's newly published balance sheet in !!s1' lnion' Law I'nion X Rock and Messrs. (',. Ross 
comparison with 1010:— Robert son X* Sons.

1910. 1911.
• • .. $1,000,000 $ I .umi.ooo
.... 42:>,odo
• • •• 1,084.012

• .. 6,988,142
. . . 8.139,542
• .. 1.493,969
• •• 4.949.13.-,
• •• 4.327.777 4.17,9.448 I

A • •• 9,578.217 12,080,993
I rom these figures it will be seen that the bank has 

enjoyed a considerable access of deposits during 
< hi the <‘tiler side of the

& ÀPCapital paid up.....................
Reserve Fund......................
rirculaflon................................
Deposits...........................
Liabilities to public............
(’all loans.................................
Quirk Assets............................
rurrent loans..........................
Total Assets............................

Jlmutraurv : Jfivv, $ifr ain't 
Siari’llaurmta.

500,000 ! 
1.109,468 
V521.018 | 

10,-,68.530 
192,011 

7.551.438 i
INVESTIGATING THE EQUITABLE FIRE.

! he New \ i>rk Hoard of hire Vnderwritcrs 
making a thorough investigation of all the facts con-

account the main change 1 "K‘- K'!"i,a,'U' Ufv '««'«««Sf lire. ’Hie
i. », wm, ,1,0   ........ ,„,rins | ,ï ££?*«

■It urn nil reused from $1,493,969 to $3,19 2, on. ! 'landing committee of the hoard 
Inc , movements result in the quick assets continu- : S,m,v "f the New Noils 
mg m a high proportion to total liabilities 
public. I lie total assets as at December 31 last 
SlJ.nSo.f/iM, a

arc
up 1.

as a

new>1 tapers have been 
drawing attention to the fact that no high pressure 
water was used at the lire uni

satisf-ictorv ,.v, , I I,1!""C<I f".r il afu'r the fourth alarm, or fortv-nino
s.- , at is factory expansion of minutes after the first alarm wa> turned in ami the
■ -£ a-x, over the 1910 total of $.9,578,2.7. fact that Chief Kenlon. „f the New York lire depart-

t rout the point ,,f view of profits the year was also ' mvnl- '.'''I "ot respond in person to the first alarm is 
a satisfactory otic. The declared profits are $ 184,- a Ml being discussed. I bis was Kenton's first big fire 
3'1*- The five per cent, dividend absorbs Scoom L ii'"1 " ls 7'1,,llat in '"'I responding to the first alarm, 
before. S-7,401 is written off b-ink i • nvw v,llv* was violating a precedent of long stand-
fixtures and goes for t l o ! and 7 '>> prwiotts chiefs that the chief should

, k e opening and maintenance respond to every alarm from the financial district in
ant hes, 6>>5,000 ,s transferred to a special '*lc "'ght hours, 

ttmd for strengthening assets, $75,000 is placed to 
reserve, and after making other allowances $1*41,7 

carried forward. The bank's reserve fund has 
been brought up to $500.000. equal to 50 p.c. of 

the paid-up capital.
The only change in personnel made at this week's 

annual meeting is that Mr. M. Chevalier becomes one 
"v ccnsors of llle Savings Hank Department. Mr.
Ulporte conllnucs as president and Mr. Tancrède 

‘ '^uvenu, as general man.iger.

t" the
Vliivf Kenlon tele. were

very

of new

UNION LIFE OF CANADA’S ANNUAL 
CONVENTION.

Ill »w llie annual von vent ion and baiu|uet of représenta- 
lives of the field force of the I'nion Life of Canada, 
of lornuto, was held in Montreal on January iH ami 
19. As in the past three or four years, the delegates 
qualified to attend the convention were determined 
by the results achieved during the closing campaign 
of 1911, which had for its object the closing of the 
company s hooks on December 31, 1911, with not 
less than $25,000,000 of insurance in force. The 
Southern Territory (comprising the province of On
tario) were the winners in the contest. Alx.ul 200 
delegates were present from the territory between 
Halifax. N.S., and Winnipeg.

President II. I’oilman Evans, in calling the con
vention to order, announced that the Company had 
actually on its liooks $-'5,068,000, or more than the 
amount asked for. The amount of insurance written 
for the year was $20.000,000, and the actual gain of 
insurance force, $*.,918,000, or close to 35 p.c.

lus, lie said, was by far the largest gain to issue on 
the company s records, with the exception of the first 
six months the Union Life

CALENDAR ACKNOWLEDGMENTS.

V !IleJ’T1™1'?1 Insurance Company of Newark, 
TliVrX l f!1r ,,012 anoll,cr “Prudential Girl.” 
1 ili f !s handsome,y Printed in colors. The
'ttcïmrr °f their ™l*rtant 

.liked by heraldic designs and tastefully
Montreal mP'C ,eaves' . From Southam's Limited* 
■I Arme"' ! an art,st,c reproduction of Place

the continent—hT brown on

XV,

was in business. The 
premium income had increased over $100,000, and 
the number of |x>lieies issued in 1911 showed an in
crease oyer 1910 of 5,, p.c. The excellent condition 
Ot the debit and |x-r cent, of collections 
commented upon by the President.

were also

.. —
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First uriiltli iniunBM Cafng
a. u. i«o«THE BRITISH AMERICA

assurance company
Phtenix Assurance Co. L“-

OF LONDON, ENGLAND. 1 0
LIFE

•
FIRE

nantir iw both

I M3l.uirpursltd

2,500,000.00 

branches. Apr'» ««head OFFICE ; TORONTO 
Reliable Progressive agents

r. MacD. Paterson, Managers.
J. B. Paterson, I ... .1
100 St. Francois Xavier St. - Montrea.

Old
Capital,
Assets,
Losses paid since orqaniialion

. $ 1,400,000.00 
2,016,670.59 

34,470,305.91
Established 1864.

niRKCTOKS: Mew York Underwriters
Agency.

„ 6 MKI. Vlt, rml«*l
l«. u« l. t«l.rw«"l. UB0 A. MOItltOW
BOUT IlH'KKItlMKK. M l 4l i.VatUS M V KK8

... SE8B8*
a'I.K.X l.AIKII I K K wool,
* w. Il WKIKLE. Mr**”

w b. MUAIT . Owe*1 M***4*'

. $24,363.r,3SAssetsPolicies secured bv

r. H. SIMS. S.cr.lerr
PROVINCIAL AGENTS.

WN>1 outrent Que.
vvmik sSt. .toull. ' *»•
ll. HAve II sn/.AHl».« linrlotlvt wn l r. 1-

& HafvoM, vlh».HamiltonMviivhv, U»VK,
(»L«k."iÏaSS'''>'> * N»*T»'1.

Winnipeg. M*u 
Ai.mKo .1. Hkll, 

ll «lif t*. N S.

EVANS ft JOHNSON, General Aient»

26 St. Sacrament Street : MONTREAL:

T. D. RICHARDSON, Supt. for Canada. TORONTO

”1NORWICH UNION
fire office.

London Mutual
FireFounded 1797.

agents wanted

Hud Otflee 1er Canada

ESTABLISHED 1859
TORONTO |head officeTORONTO. Mltii. .ro<r.Mlve, yet 

which protect, 
bet It. r.pr...st«‘

Ju.t . <eed. cU.a. r..po
Horn. Company.coeeervelive 

not only It. pollcyb.id.r.. 
wall.

B. LAIDLAW, Manager.JOHN
tivna aeat Mnntraal. B. WE1SM1LLER, 

President and Managing L
JOHN MeeEWER, Superintendent DirectJf

GOOD LIFE 1MSUBAMCE AGENTSv UNION
nat lataaaact canran, uaiw WILL

EVENTUALLY
find their way 
snce
are up to the 
its terms to agents are 
on equity, •*

WHY NOT NOW 
ana share 
for particulars 
Chambers, »M 
Toronto St., Toronto, Ont.

Aasur-to The National Lite
Head Otlice : PARIS, France.

Established
its policies

C°' becaua.
liberal and baaed$1,000.000.00

4,651,840.00
Capital felly subscribed
Met Premiums in 1910 . .««««« •«
Total Losses paid to 31st Dec. I»l0 78.500.000.00

St. James St., or 05
Canadian Branch i 

DAME ST. WEST, MONTREAL94 NOTRE
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The plans for 1912 were announced, including a 
campaign starting on January 22nd The win- 
in the different departments are to be rewarded

The Canadian Fire Record.
HOTEL FIRE IN MONTREAL.

On January 22. extensive damage was done by a 
lire which broke out in the Hotel Ricndcau, Jacques 
Cartier Square, Montreal, and spread to the Riche
lieu Hotel. Insurance as follows, subject to addi
tions:—

44-",2 .turques (’artier square, on building. Fidelity 
Phoenix, (4,000, Royal (6,000.

Total loss.
Rear of 44-.">2 .Iniques Cartier Square, on building. 

North America. (1.000, Royal (2.000; on contents. Mount 
Royal. (1.000, North America. (’2.000. All these are total 
lueses.

.'«S-60 Jacques Cartier Square, on building; London 
Assurance, (2.1010. Mount Royal, $2.000.

62-66 Jacques Cartier Square, on building. Royal. (2.000
Tkadkks Pc bi.isii inc. Company, 42 J.woe is Cartier 

Scivark.

new
iters
by a trip to London and Paris, and others to New 
York. The aim of the conpany for 1912 is to have 
not less than $30,000.000 in force.

Other speakers were Mr. Bradley, the Superinten
dent of agencies ; Mr. M uckle, actuary ; Mr. Bingham, 
manager of Mild-West Territory ; Chief Supcrvi-or 
St redder; Divisional Supervisors Young, Gulinas, 
Myers and Gibbs ; Branch Office Managers Tremblav 
of Montreal, Scott of Winnipeg, Gifford of Toronto, 
Heath of Parkdale, and Ludford of Hamilton.

At the annual banquet, President Evans mention 
ed that the gain in insurance in force was almost 
three times as much as that obtained in any previous 
yc.tr. He pointed out that during the 18 weeks of 
the campaign, the field forces wrote $0,000,000 of 
insurance. President Evans, referring to 
developments in industrial insurance said that lie 
believed the time would come when this business will 
not be restricted to merely burying people, but would 
provide sick benefits, out-of-employment insurance 
and savings accounts, as these three additional func
tions could be easily provided at very little increased 
cost.

recent ON CONTENTS.
Northern. 
Royal. . . 
Sun. . . . 
Yorkshire.

Aetna.. .
British America. . . 3.00ft 

. . 4.500 

. . 3.000

. . . $5,000 . . $2.500
. . 3.000

....
. . 2.000

Guardian
Home. . .
North British. . . . 3,000

$23,000
Loss 10 p.e. 

on livii.nixG.
Other shakers were Dr. G. E. Milliechamp, vice- 

president and medical director, Mr. A. G. Bradley, 
sH|terintcndent of agencies, Manager Martin, of the 
Southern Territory, Divisional Supervisor Gibbs, of 
Nova Scotia, Supt. Methot (Montreal), General 
Agent Warren (Sydney), Chief Supervisor Paterson, 
Manager l. It. Bingham, General Supervisor Sired 
tier. Divisional Supervisor Young, Managers Scott 
and Lavoie, Mr. C. P. Muckle, actuary, and Agent 
I anseault, of Montreal.

Mount Royal $1 000
MONTREAL WAREHOUSE GUTTED.

The building of the Hobbs M fg. Co., at 71-73 
\\ illiam Street, a self-contained three storey brick 
structure used as a warehouse, was gutted <m July jj* 
Supposed origin, overheated stove. Insurance a-. 
f< dlows :—
Holms MANU AVTI KING Co.. 71 -73 \Y [1,1.1 am Stri-i, I. 

ON CONTKNTS.
British America. . .$2,000 \ S. Y\. . .
Home................................ 2.000 ' Pacific Coast
Uv. & l Ain. & (i. . . 0.000 ! Pham lx of I.

$.000 1

$2.000
2.000

* * * *
Manitoba

MANUFACTURERS AND WORKMEN'S 

COMPENSATION.

A deputation of the Canadian Manufacturers' 
Association has presented the following recommenda
tions to Sir William Meredith, who is conducting an
m Ontar'i"1-' qlles,io" of wurkmens compensation

t,ono .r;°malen? ,the creation of an Independent 
Ibv , 1L J0V,”t u1 lni,ura"ce Repartaient, administered

lhr" lommlssloners. This board ...........
001 » r. |,aym"”> °r «H claims for compensation I
L„ fu,ld 10 be raised by preniiuins levied iiimiii the 

1“ l"d“!,rh classified according to hazard. The 
poard should be vested with full Jurisdiction In adjust 
CL, ™ f0,r compensation upon sworn reports of the Cake ttaPar '■* '"'creeted. It shoul.l hsv- the power to 
L,, ® . "c*; lo make Independent Investigations, and
toesthm ,r,'adju8' "a decisions being (Inal upon
Cr iai f f“ ,nU *ul,J,Mt 10 appeal only In questions
I The hoard Should also have power to enforce proven- 
■ n< regulations, and provision should he made for tit ■ 
r ' 80l'y, ' " 'ip' ratlon of representatives of different 
I-hTi nf ‘"dairies In the framing of such regulations.

d *,'ou 1 also bave charge of the adjustment of 
Insurance rates and the classification of Industries.

1 tie annual assessments of Insurance 
tic levied upon the basis of the 
bm payments, with

*25.0011
on nr 1 un ng.

British America 
Queen....................

$2.ooi>
ii.ooo

$11.000
lA>sq total.

Hudson Bay Company, 75-79 Wiu.iam Street.
ON ItVILDING.

Aetna
Atlas.

$10.ofti»
15,000

British America. . 5.000
Com. Union.................10.000
Fidelity Pham lx . . 5.000
German-Am................. 10.000 Queen

15,500

North America. . .$12,500 
Norwich Union. . 15,000
Pacific Coast. . . . 7.500

15.000 
5 000

non-

Protoctor
Pham lx of II. .

15,000
Royal Exchange 12,000
Springfield.........10.000

. . 10,000

. . 15.000

Guardian
Hartford. . .
Home. . . .
Uv. Ac Lon. At G. . 10.000 
London and Lane. . 7,500

. . 5,000
. . 5.000 Sun

Western. .
Yorkshire. .

Loss. 2 !».e.
Canada Cou» Storage, 65-1 >9 W iu.iam Street.

ON Ill’ll.IMNG.
British America .$21,838.27 Sprlnghcld. . . $17 «To.»; :
Commercial IT. . 14.55S.H5 i nlon.........................21 s::s 2"
insurance Co. of Western................... 7 270 12

N. A......................... 14,558.85 Yorkshire. . . 1 1.5.5s v,
Royal........................  33,485 30premiums should 

current cost of compensa- 
l a niargln for an emergency fund. A
Eu» !*?£ °f '*!! Premium rates representing the jiropot- 
h n.lat llh* .,,Tldents due to the fault of lit" workman, 

ould be Chargeabte at the option of employers, and 
[lion due notice to the workmen, and deducted from the 
► ages of the workmen.

Ix>ss, 2 p.e.
Stoni;wAi.t„ Man. Bank of Hamilton building 

I destroyed. Insurance in Boston Insurance Coni- 
] panv. $5.000; Mich. Millers, .$3,500; Fed. I’ndcr- 
. writers, $5,<xx); and Nat. British and Irish Millers, 
! $3,000. Total loss.
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The Employers’ Liability
Assurance Corporation Limited

„ » OF LONDON. ENGLAND » «»

Canadian 
Government 
Deposit I • »

u

* $655,545.03« TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

il
STANDS FIRST 

In MW liberality el Its Pol
ler Contracts, In financial 

strength, and In the litter- 
a:;t> el Its loss seMlemenls

i <ifi » ?

EM Most Liberal Policies Issued
MONTREAL, TORONTO

C’nnnde. GRIFFIN 6s WOODLAND.
AOffices :

MnnH||*r9 lor

The CANADA ACCIDENT ASSURANCE COMPANY
; COMMERCIAL UNION BUILDING, MontrealHead Office :

Capital $500,000.00
Plate-Glass, Guarantee and Liability 

Insurance.
Personal Accident, Sickness,

Board ol Directors :
DESJARDINS, Vloe-President.

T H. HUDSON.
CHAS F. DALE, Àeel Manager.

Mon- AlRM
R WILSON-SWITH, President. 

Hon 8

T. H. HUDSON, Manager.

S H EWINGC WOOD

MONTREAL : 
Merchants Bank Building

WINNIPEGVANCOUVERTORONTO : 
Traders Bank Building FOUNDED 1S71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
ol LONDON, England

Accident, Health, Employers' Liability,Guarantee
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

and Plate Glass Insurance
liberal policies

$11,260,000
$46,000,000

TORONTO, OntarioCanadian Head Oltice
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

R WILSON-SMITH
Financial Agent

Montreal::160 St. James Street

Specially i l Compaalaa.

CABLE ADDRESS i CHRONICLE.
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hold effects, Sqoo; stock covered l.y $1,200 insurance- 
, Miss Misai, Rae, 227 Jones avenue, wearing apparel 

*-‘00. no insurance; Miss Katherine Onion, wearing 
apparel, *200, no insurance; T. R. Winstanlev. sta- 
lonery and cigars, 22.) Jones avenue. stock dc-tmved 

hv smoke anti water, $$00. covered hy $5,,, nMu.mvc;
j Jones avenue, household 

enects, *200, covered hv S5m insurance. Loss 0,1 
Inn ding, owned hv I-, J. Kane. 27 Call avenue. S,.o,k> 
with $35,000 insurance. House of David I),II,,,, 

l",nl n'cniie, Earlecourt, destroyed, lanitarv 
I wo lives lost. Iloyd-llrttinuiell Conip’aiiv's Imild- 
ing, 11 Weljngton street west, gutted January <>.
Loss on building anil stock placed at Si no'.ou,, ;.„tlv 
covered by insurance. Stock of Robinson „\ Dale 
" , clhngto" street west, damaged by water. Stock 
valued at $100.000: I .-, about $3;,,* 10 fullv covered 
by insurance. Mer-hauls Hank, i< Wellington street 
west, windows smashed and water entered building 
•our lires at ('.lobe ami Mail and Empire oiiices n„ 

January 5, were evident attempts hv an inn mb u v 
to set lire to the buildings. Little damage v ,|o„e 
llicre was a similar attempt on the I'nion Hank 

building. King and Ilay streets, where liai u were 
started in a heap of rubbish. I'remises of Hlasford 
and Ireolar. iron founders, 388-400 PVm street" 

destroyed, January 18. Loss placed at 
partly covered by insurance. Origin, ttnki an 

1 January mi. lire in the building of AILm 
faduring Company, at Simone ami I'carl 
occupied hv the lx. I ). l airhairn Co.npanv, mamtfav 
Hirers of whitewear. the Allen Manufacturing Com
pany and other-* caused heavy damage. In 
follown :

GRESHAM
Life Assurance Society, Limited

Founded 1848

i j.

Funds : FIFTY MILLION DOLLARS.

Applications for
Branch Managership 
and for
Agencies invited.

ADDRESS :

ARCH. R. HOWELL, 

Manager for Canada,

MONTREAL.

vast.

street . and

-ttraivv .is

U. I». FA I It MAI It \ COMPANY.
British (‘rown. . . $ 
Lumbermen's. 
Factories. . . 
Factories I Mi s. 
Hudson Max .
La National*'
Ln France.

. Rhode Island. .
Employers' Liability 7.5»» Lloyds 

Works t'entrai Canada. 21,000

Queen.....................$10.mm

* I 1, rffe 1 aulkner. Wardrobe repair Monarch M. . 7 -,no
■ "I 1 1 James street, owned by George Atkinson and •"uiunuuclal t’ldon . 1 r..ooo
I V J*r,ner destroyed, January 4, damaging also ll",n M,llual 

m a; JO,mug premises. Origin, explosion of gasoline '"rk""lr" "
1 Um a,ml I'uihlmg of the Dominion Vinegar 

■it 41 Stuart street west, owned by F. H. Yapp dc-
ilKura', .•Ia,Usry . ,<OSî aboUt $20.000 with $8,000

' Supixised to have originated from fur- ai.i.kx MANTFAVTimiNcl company.
■we. frame house at 23 Chatham street damaged ) Y Underwriter» $15,000 more Mutual.

January 13. Loss, $200. * ’ Gernian-Amerlcan . 15,000 Yorkshire.
L'RontoOn-t.—01,1 building of St. Ann’s Church Hnnddn-Hnnd'. i 'r.iooo MonaVh

—1 destroyed, January 14. Origin over- Hl"‘‘ linumme.. Kx- 
I heated furnace. I,oss about ’ «1 rvw r ' ehamte................5,000
■ building at Gerrard sir,., ^ 1 r * ' lc,ncment -x'*”"r Mfr». . ..10,000

t-.t l nmir. .. l.rect ani* Jones avenue destroy- Queen City. . . . 5,000..union 14 Origin, overheated furnace. laissés ..... . . . ........
■ follow»:—J. Lambert, electrical fixtures stock|hZehnl!iy,ff^r'$5”' inSUred| MrS, J',h" Lurtiss, P,-«h‘ Mutual : ,,36 000

■retail grocer t-Vbl^s av^nue”^^^" MTIS""‘ , ln lhc case "f Allen Manufacturing Company,
■ —/ .1 e avenue, stock, $1,000, house- the damage is said to be by water and slight.

Hamii.tox, t >nt.—Two 5.000 
6,000 

I it.»oo 
5,000 
5,000
1.500
2.500 

• . 15,f$00

5.1

11 IS,500Loss 75 p.C.

. . $ 2.500
6.500 
*,»»<> 
4,000
7.500
2.500 
2.500 
5.000 
5,000

Hudson May . . .
Mrlllsh Crown . . .
RlmmiHkl...................
Canadian.................
Norwich Vnlon . . 
Employers’ Liability 7,500

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO. OTTAWA aei LONDON, ENGLAND.

Dealer» le
Municipal. Corporation and 

Industrial Bonds
MONTREAL OFFICE , 

Merchants Bank Building.



I It»

January 26, 1912THE CHRONICLE.' 4-‘

BUSINESS IN FONCE 
8136,615,263

ASSETS OVEN 
$44,267,341 1911

was a

RECORD YEAR
lor the

CANADA LIFE
THE OROWTH IN ASSETS,

THE SURPLUS EARNER,
THE NEW PAID-FOR POLICIES,

THE INCOME ROTH FROM PREMIUMS AND INTEREST,

all the Greatest In the Company's history ol 65 years.were

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

FIRST IN BENEFITS TO POLICYHOLDERSBRITISH AND CANADIAN 
UNDERWRITERS MINIMUM 

NET COST
MAXIMUM
DIVIDENDS

OF NORWICH. KNOI.AND.

THE MUTUAL LIFE$10,457,000ASSETS
INSURANCE COMPANY OF NEW YORK

U»nd Ulllce for Cen»da, IORONIO. 
JOHN B. LAIDLAW, Manetfer.

PAID POLICYHOLDERS II1810 
$56,751,062.28

(Ihli'l office for Quebec,
MOMRKAL.Lake of Ike Wood» Bldg..

JOHN MacFWFN. Superintendent.

APPORTIONED FOR DIVIDENDS II 1911 
$13,539,333.07

AGENTS WANTED.

$572,859,062.98Anil, I Jin. t, 1911)
$487,354,777.82Union Mutual Life Insurance Co. lifil UibllhlM

•nerve 1er Octirrsd DM- 
Send, ind Conlln|,ncle, 85,504,285.16Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

by I«demi (m,eminent for protection of policy- 
holders, Sl.20fi.576.

All policies Issued with Annual Dividends on 
payment of set nod year's annual premium.

Exceptional opening fur Agents, Province of 
Quebrt and I astern Ontario.

$572.858,062.98

For term, to product!, agent,, eddree. :

George T. Dexter
2nd VICE PRESIDENT

New York, N.Y.34 Nassau Street

WALTER I. JOSEPH, Manager,
151 81. James Street Montreal.

Scottish Union and National
Insuraace Co. of Edinburgh, Scotland

K.leHUXea 1*44
*30,000,000 
34,*60,40* 

276,000 
8,001,6*1

NORTH AMERICAN DEFI.. HARTFORD, CONN., U.S.A.
JAM KM H. HKKWSTRK Meoegei 

Kiineait ft h v a » b Resident Agents 
Midland ft 60*.
Alia* Lan» ft Ki

Capital.
CITY AGENTS WANTED.

THE ACADIA FIRE INSURANCE CO.
of Halifax, H. S.

(TARIFF)
Apply MORRISEV ROBINSON 8 FREVGANC, Gcacr.l Agent».

402 POWER BUILDING. - - • MONTREAL.

Total Asset».
Deposited with Dominion (iov't.
Invested Assets In Canada.

Montical

Winnipeg

_____ __
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$4,450,000.00
New Life Insurance Writ'en in 1911 by

THE NATIONAL LIFE
This magnificent record for a Ca•anadian Com pan 

its promptness in y testifi 
paymc■SÏMSSa." “*

THE MOST REMARKABLE YEAR IN thr /<nun
I$ shown by the Financial Statement for the Year endimr ,otl, n ~OMPANY’S HISTORY_y Hl°”- "• stars a-- ** ««-. 1.7.1

”—iTTirn ’ 1
Reserves, Government Standard 11m 3L, —---------

|>er cent...........................................
Present Value Instalment Claim 
l>eath Claims,

claim Proof Papers 
Accounts Payable.. ..
Medical Pees.. .. ..
Surplus.....................

ASSETS.
Ronds DebenturesGovernment Mun

Rank Stocks..............
1-oan Company's Stock . . 
loronto Consumers' Gas stock

...lB.nl.' » ‘ one >-ear in advance 1
' fMttl'""8: e'"r,'vm ,wrl""" oir..

on, $T™Gr7s!:edKerA"oun,H

i Accrued an<> >n IbiiVks . .i

Premium .Notes In cmtrsv VcnMocilon
I <,",8ln""'d‘»K and Deferred ' u,V

senes Included In Liabilities,
on'1',0n' l"1' collection .

. on Po l, les Reinsured « ill, 
other ( (impunies.. 

j ijfflce Purnlture Hess In',,
'•V'ce I ù|ul lUlletlt. Supplies 

Rooks, etc., Hess lu

$1.380.424.00
2.2.",0.1 id

$1,0(13,1.",2.63 
141,420.00 

1,900.80 
14,214.00

outstanding, awaiting
• • • ■ 6.000.00
• • • • 800.00
• • • • 6Ô0.00

40S.147.82

nil
160,000.00

223.68.', .77

Current ■"'.989.93

3.8011.00
21.997.26
17.683.6.",

3.766.90

! Reserves 80.0.',7.11

"■7.813.00
6.1 ,1.00pc. mitten off)

Policy Forma, 
l"'. written ntl, 3.627.44

11.808.271.82
$1.808.271.82I.labilities as above 

Special Reserve $1,400,121.00 Assets as above

3.",ooo,oo j
1.. .. a beginning to planeflpwHFr^îr“ a
o' TlzT1'has

Office furniture

$1.80,8,271.82

."-.000.00„„„ , , ■ (which Is allowed
. ' h>' <he Government)

,.„*vn,,.s Accounts wrltlen off 
uncelled Premium Notes..
Art Surplus............

as an 
wrllten off 6.ir,|.no

.6.989.93
3.766.90

352,2:10.00

$1.808,271.82
$1.808.271.82

ASSURANCE RECORD, ASM IS AND INTEREST EARMNliS. 
Annual 

Premium.
$ 22,9.64 60 

62.60.", 96 
92.029 30 

126.69,6 21 
160,644 68
166,381 20 
176.764 30 
190,222 II 

218.747, 92 
308.093 76 
370.671 14 
111 020 2o 
",27,121 17

Assurance 
In Force,

■ ■ • $ 604,000 on
1.792.:,no on

■ ■■ 2,664.904 00
■ • ■ 3.426.897 00
■ •• 4.086.112 00

4 7,09,764 00
■ •• 6,126,437 00
• • ■ 6,802,368 00

■ ■ ■ 6.678,067 00
■ ■ • 8,62.6,60» 00

10.310,600 On
■ ■ • 12.360.600 on
■ ■ • 14,609,000 00

Hmember 31. 1899 (6 month.) 
December 31, 1900.. * * •
l>e< ember 31, 1901 
December 31, 1902 
December 31, 1903..
December 31. 1904.
December 31, 190."
December 31. 1906.
December 31, 1907 
December 31, 1908. .
December 29. 1909.
December 31. 1910 
December 30, 1911

Inter»1 * 
Kurnlngif. 

$ 1.791 21 
3.239 ill 

3,431 87 
20

7 310 37 
I O.ii 11 21 

1 1.810 91 
■ lin in

1 ; 1 ,

Till* 28

Assets.
$ 10."»,004 oit 

118.672 00 
1*i4.."i34 00 
199.070 00 
273.1101 hi 
362.K.VI no 
’•7.’»,396 on 
72o, lor# hh 
834,202 00 

1.104,871 00 
I 304 8 12 1 l 
I r>02 6.8 (Ml 
1.80S 272 On

1;
726 r
iv , :,9

^xVam.ars o?i^eZt'TMS'""

*' "as '"‘"■r lost a Single dollar on anv „f L '"''""'ll funds, 
no eonlesled claims. any °f 8 Invested funds.•1- Has

ELIAS ROGERS, President.

ALBERT J .RALSTON. .
Vice-President and Managing Director

Hon. J. J FOY amt W.M. STONE.
. Vice Preiidents J

FREDERICK 9PARL1NO, S,cr„.„,
A A MACDoxalp. M D , Medic! Kel,«,.

- jr

5 
5 ;

U
S



that is, lends money at interest. He 
the security he desires as largeAn Investor (not a speculator) purchases securities, 

security above all else. After being satisfied
ThVre'a^Tee'forms of very secure bonds or debentures, namely. Government, Ratlway,

GovemmeTsecurmes are safe but the .meres, return is so small tha, they are no, generally 

satisfactory to the average investor.
Railway Bonds are very popular. They are generally considered very safe. They pay 

about 4 p.c. interest. .. D

A: srtstt-J
- p- *

security" The Railways of the United States have a to,»1 caoitahsajon of about 
$17 000 000.000. of which their bonds and debentures amount to >10.000.000 000.

to about 60 p.c. of the value of their property 
which is the same thing -has

as towants

This means that the Railways borrow up 
and the purchaser of the security or lender to the company 
a margin of safety of onlv about 40 p.c.
THE DOMINION TRUST COMPANY lends
50 p.c. of a conservative valuation.

loan of 50 p.c. on revenue-producing real estate

proved real estate never exceeding 

safe or safer than a loan of

on im

not as
Is a
60 p c. on Railways 7 _ ..
In New York =«, I»» » of "îhn mo.” rh« in ,hê

Sifirst inference is naturally that some element of safety may be sacrificed.
, „ I that a citv of 75 000 or over will not under any circumstances,
ma''crialîyrîè.yrograde Even a calamity like an earthquake will no, permanently reduce

^mjal^tonnage^ofThe^orrs1 i^greawr^han^M'o/any'otfve^Canadian'dty^excepthi'g'oHy 

TUcZt of railway men regaling

'I 's lhc ,trml"us 5-f s0 ?ar’yc|r,v Vancouver including Point Grey and South Vancouver, 
than in any other35 000 Then why do first mortgages on improved real estate 
7.r,nT,o‘7^S ,h?,™S B,="* o’ ,h. >»„„ ol mono, do, » ,h, nan, oa, 

for it in developing the country.
The Financial Post of Toronto "The^margln'of security
large purchasers of m^'8ages in practically reduced to a minimum. ' That is
;i:;;a£omCans‘strongly1as a financial paper will speak of any municipal or railway bond or

Wnte'and ask us for a bookie, on the subject which explains the precautions taken by the 
company before lending its own or clients funds on first mortgages.

DOMINION TRUST COMPANY LIMITED, Vancouver, D.C.
— o* -

DOMINION OF CANADA TRUSTS COMPANY, Montreal
W. R. ARNOLD, Managing Director.

I
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Slock Exchange Noies.
Thursday. January 25th. 1912 

Trading during the past week largely eentred In nonun
ion Steel Corporation, and Detroit Vnited, both of which 
were very actively dealt In. In Dominion Steel Corpora
tion over is.mm «hares changed hands, and on the out 
look for resumption of (iovernnient bounty the stock ad
vanced to til 7-s. reading again to ;.!> 3-8. a net gain 
of 1 1-2 points. The referendum on the Detroit fran 
'•like question has at last bien submitted to the people of 
that City, and was defeated. The stock which had been 
strong In the early part of the week advancing to 71 1.3 
had a decidedly sharp break, and Is now down to 62 12 
Millie over 10.0(10 shares figured In the week's business 
The reliait of the vote 
the Company and the City 
they were before, with a straight five cent fare in

Bank Statements.
RkNK OF ENGLAND.

•tllll IS. lill.'

l«i. <•
JT.Tit

«'.it li e. 
II.mo

to. 1*7.1**)
IV.'TH.IM 

.Oui

YenfenUv •t m iv 1:111

1VV, 27K.400 
.; i;h
M *»p e.

11
11 Vis,mm 

41.« 01 '*• II 
11,'kV. I4JII 
."t.VIW.omi

1 oui * Huit toi*
Ueserwe ..........
iiea. to llab .
• Mrcula 
l’uhllc hep. 
Httier tiep. . 
<luw. treum . 
hitter eerurs

VS.'Sl.mi •

V",'l| Hull 
Ml.il •*.' 'Hi
:<o.fk.M.nmi 
n.:7 .nu 
3Z,H.i«.oihi

Vi.
0 0

tlon ..

NKW VONK ASSOCIA run HANKS.
fl.lll 1,1. IV g

Sl.ltw.V7-,,1**1 
i.4iiv.;ie;,<MNi 

if, *86,«**1 
ZIV,M7.«*l 

8.I..HI6
f.M

3CV.WI.7AO , it A 

fvtt.v m.'fttti

means that affairs between 
are back to •Un. ‘VO. I9IV

11.39 .,V2tl,i**l
l.l’I.MHIimi

mxi; m*i 
318,8*7,1**1 

b5.343,oni>

•leu VI. Ismwhere

I >ep4«lt*
Circulation
I.mVi't

opt1 ra-
lion on most of the lines, and threats of lltlgallon and 
sails for taxes are now being mad.- by the elty. The 
situation In regard to this stock Is somewhat elouded hut 
It does seem that It should he a cheap security on Ils 
earnings and general financial position, aside from ils dif 1 
Ih ullle, with the City. A fairly good business was donc : « , 
throughout the rest of the list. Steel Company of Can I l<«Ki, 
■■"1-1 III", lower. Canada Cement, and Montreal Vow,,, 
being prominent. Shawlnlgan also tame In for a fair 
'litre "1 attention at advancing prices. Apart from the 
brink In 1 droll, Ihe lone of the market Is good and the 
outlook Is satisfactory. Money conditions continue un
■ I Hiiar«-il. frn-Mi Reserve had a good advance on the ex-
■ •llfft re nr: submitted by the Directors at the meeting 
"It " lnr«day, and closed 22c. up. with 14 hid, on a turn- 
<>?t*r uf about I*.000 shares.
IVir.k of 1'iiglaiul rate.

*I.VI\KI|.|l,l
t.VMI.ll.Tf-.llbl

«7.II9.1MIVTHA'wilfXi 
71.4.11 ;«mi

Total Hewer » ftp 
Iti-eertee KeqM

$<ii;',V:i"
3fS3.7«*i l.tOTTmi 

315.009.02.1

f.<«.kh

it.... .li?'.'T7 r <h'"ferege Itgllree enit tï, Is,Unit,,">7,7„.
'■n-îi l1,?. ïloilïî, of 1 1,11,1 r""'l'V"i" rtin'iitly mini 11Cl n, ,1...

f.Vi.Rtll
26. s

CANADIAN BANK CI.KAWINON
’‘«lil It Vt . e* f»H.Illlg «•luting 1

1 •>!- • Full. III v .lav. V, it'll
W eak " Wee*

IWD.
enillug 

:7. lulu

e=.......“%£ m -m m
There Is no change In the

Traffic Returns.
Canadian Pacific Riii.way.

Year to date. 1909. 1910 1911. Increase
Drc. 31 .. f83,9.1i!.(i00 198,C09.ul 0 1108,365,Cm f 9,726,000

W eek ending 1910. 1911. 1912
............. ,- 1.115.000 1,149,000 1.602,000

4................... 1.142,000 1,154,000 1,149.000
41................... 1,177.000 1,261,000 1,50.1,00)

Mossy ash Eiciiakgk Katks.
C.„ money in Montreal... A ^ A(f"

" “ in Toronto.,.. 5-54% 5 54%
" •' in New York. 21% 2|% •

„ , , ». I" ^ndon.... 1} 1|% 314%
Hank of r.ngland rate....
Consuls......................................
Demand .Sterling.................
Sixty days'sight Sterling., p,»t 9,f

(jl’OTATlONH AT CoNTIKENTAl. P<)
Thin Week Last Week A Year Ago 

Market lliuk Market Bank Market Bank
„ .......................... "* " •"!
Berlin.......................... 31 5 3
Amsterdam ... 3| 4 14
Vienna......................... 4| 5 44
llmssels........ ... 41 4j 4 (

SriiMisr or w

54 6% 
5j-fi%

2|% Inerease
251,000 
195,000 
2411,H6n

■1) 4% 
4 X 

79,*,
*x 4 X

77) 77|
!'l.l 9,-, Grand Tiii’KX Railway 

1909.V. Year to date.
Dec. 11.............
Week ending
Jan. 7...............

" 14..............
" 21..............

1910, 1911 Increase
. $40,991.012 $44.252,628 $48,188,269 4,195,641

1910, 191t. 1912. Increase
654,885 711,427 715,898 24,461
725,026 795,971 768,695 Dec. 96,686
764,925 812,861 760,575 “ 52,286

Canadian Nostiikrn Railway.
Year to date. 1909. 1910. 1911. Increase
'To3 , $10,823.600 $14,07-',400 $17,487,400 1 9 409,000
Weekending 1910. lull 1913, Im-rwe

J*;;•.]................ )74*9' 0 181.800 289,200 107,400
*4................. 185,701 190,200 741,400 51,200
21................. 185,100 191,400 219,900 57,900

Twix City Rafid Transit Company.
Year to date. 1009. 1910. 1911, Increase
fV11 ............$6,895,529 $7.452,811 $7.719,096 $286,199

Weekending. 1910 1911 1912 lucres.#
7an. 7........................ 129,017 193,739 137,542 3 803

" 14........................ 130,746 138,720 141,459 2>38
Halifax Ei.ictric Tramway Comfany.

Hail wav Receipts.
1910. 1911.

$1,556 $9,069
9,416 3,641
3,661 3,7.17

Havana Electric Railway Co.
1911.

$41.749 
4.3,208 
41,751

31 21 3
•«I 6

4 3 A 31
4» 4} 6
6 •71iek’s Sales and Quotations. ^

Closing Closing
bid. bid

Sale», dsn. la, 1812. today.
.. 184 2301 x.lt. 232 I.H.
... 25 13.11 132

NotSecurity.

Canadian Pacific...
“Sou" Common..
Detroit United..........
Halifax Tram............
Illinois Preferred...
Montreal Street.........
Quebec Rv...................
Toronto Railway...................... 650 1351
Twin City ............................. lio 104
Richelieu A Ontario............  641 1231
tan. Cement Com................. l„r)9t
(’an. Cement I’M..............
Dom. Iron Preferred...
Dorn. lion Honda.............
Dom. Steel Cornu..............
Kast (’an. P. <tc p................
Lake of the Woods Com
Mavkay (’ornmon......................
Maekay Preferred....................
Mexican Power.........................
Montreal Power.......................
Nova Sent ia Steel Com.........
•bfdvieCom................................ * iok
Hl"*rKilîowe,r............................ 4,0 h?!
JV" '"«.I't »n,l Power............  1,663 1 llji.ti.
. Uwuog,,, ................................1.312 1241
- twi t e of Can. Com......... 1,745 35}
1 an (onrertrrs.......................... -ins 17
Horn Textile Co,,,...................... |.'s fit;.
Dom. Textile Preferred.......... ion *
Henman* Common 
f eninann Preferred 
(rown Reserve...

+ 5
1#.10,189 70 62j lilo 151 169 I 2

89 h;i| +31 228 2261 I
560 49 Ml 21

+ 1
I!

29
787 90
269 102

90) + » Week ending.
Jan. 7.................

•' 14.................
“ 21.......................

1912. Increase
$197$4,166

9,905
4,107

$19,000 
. 18,586 571 264691 + 1} 37010 40

1351 133 - 2} Week ending

" 14.’.".."..'. 

"21........

::o 781 1912. 
$60,210 
44,604 
45,167

Duluth Scfkrior Traction Co.

Increase 
$ 8,461

1206
25 691

2,158 199

69 i84 I D. 84 x D. 
1931 HOC+ jm: 99 991 +
125 1910.

$|x,6|H $18.905
I a.291 
18,668

Ditiioit Exited Railway. 

1909. 1910.
$149.205 $167.726
13- 5 4 155,6-5
147,6-9 169,899

............ 243,210

1911. 1912.
$19,380 

18,183 19,620
19,2.19 20,018

I MCI CASS 
«476

149 j + 2 J*“ 14."

'• 21..
Ill x.II. I 7371271 + 3 779111

.15 — 2
Week ending

Deo 7.................
" 14.................

1911.
|I82>1R

189,652
189,091
2-0,927

Inrreaes
$26.091

27,967
25.258
97,717

67 itoo
.. 960 59

1. 420 86
. 14,805 2.90

6D I
85 .xD. 
3.12

+ 1
22
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Stock Brokers
1

BURNETT & CO.
STOCK BROKERS

OSWALD BROS.
Established 1869. Established 1868

STOCK BROKERS 'Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal ;Members Montreal Stock Exchange

113 St. Peter Street. DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
O. H. Saaitkara J J. If. 0. W. 8. HaedereeeF. F. ARCHBALDM. C. OSWALD.

RODOLPHE FORGET .

S. CARSLEY & CO. 
Stock and Bond Brokers Member Montreal Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange
■ .151 Notre Dame Street West, MONTREAL Parti Office:■onlreal Office:

tiO rue de Provence.A3 Noire Deme Heel.Orders Executed in all Markets-'Phone Main 6548.

GREENSHIELDS & CO.MACDOUGALL BROTHERS
Members Montreal Stock Exchange Members Montreel Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

C16 ST. SACRAMENT STREET, MONTREAL 
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks mailed on request

S. A. RICHARDSONE. G. SHEPHERD

J. E. GAUDET SI CO. SHEPHERD & CO.
Members Montreal Stock Exchange

Members Montreal Stock Exchange
STOCK BROKERS

82 St. Francois Xavier Street 
MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREALTEL. MAIN 6146
Telephone : MAIN 3602.

■
Bell Tel. Main 2569. 6947P. O. Box 1167

BRUNEAU & DUPUIS fA. A. WILSON & CO. ■
Members Montreel Stock Exchange

Members Montreal Stock Exchange
MONTREAL

QUEBEC.
4 Hospital Street, : : : 
1?3 St. Peter Street, : : :

A. B. DUPUIS.

STOCK BROKERS
40 Hospital Street, Montreal

A. BRUNEAU.London. Enf.. New York O Bo,ton Correspondent.

J. PITBLADO R. C. HOLDENG. W. FARRELL & CO. J. PITBLADO 81 CO.Members Montreal Stock Exchange
Members Montreal Stock Exchange 

Orders Executed In all Principal Financial Centres

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL

STOCK O BOND BROKERS
45 St. Francois Xavier St.

Tel. Mein 3410 MONTREAL

■-
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List of Leading Stocks and Bonds
«r roereii roi ihk ( hhovk ik nr K. WILSDN-smith a rn . „

CO,,'"f" to 'THURSDAY. MÏÏniiiïlü1*™'

Returnl*«r

Hr HEr frund to paid up I
Capital I

2,651 .<33 ft* 0 

u.'Ih,;h; m 40 
6 7i»'.\799 1.13.»

BASK STOCKS. Capital 
paid up Dividend

payable.

Aekn.l Hid 
... 147 lift

2lti .15
,x iii' iijj

xit ii>V .'X'

Percent. iVr
4 7*1 
4 02

SNorth America.........
Hank of Commerce

Brltleh 
**anadl
I» fiuiiilon...................... .
Kuterii I'owi-ehlpe ...
Hamilton .....................
H.K-helega ................
Home Hank of Canada
Imperial...........................
Iiitfinati'iiialo..............

9
4 366 4,«.fifi.#t.r,

11,172,111.»: II,7 7.1.31» i
«*•••""! 4.7..V.7H!.
d.OO-MHM. 3.WHUHHI

April. Oct 
40 Mardi. June, Sept.. Dec.

Jao . April, July, October 
* •üü Ian., April, July, Octobei

4 18
,000,l»no 2.40

s-t»:.:oo nm;
J* . - 2.650,183» loi;,ini

42.5 .HO ;U2'|iSJSS?.! î;5?;Si. W-1
5 15 Mardi, June, Sept., Dec. 

March, June. Sept., Dec. 
March, June. Sept , Dec. 

May, August. Not.
.........Xl»i

Mendiant» Hank of Uniiadn .
Metropolitan Hank ...............
Molmme....................... ........
Montreal..............................
Nationale................................
New Hrunewlck.......................

Northern Crown liaiik .
Xora Scotia ...........................
Ottawa ................ ...............
Provincial llank of Canada..

2U»'l 200 5 no

.11 EE EE E
ete.'VJE l,M!279ü ,ft.w»".«0» 1-6.78
2,<M8l,iNa. 2 «881.18*1 1 >0,1810 fift ,M
uui.ooo 1..0»,or,» I.70O.0OO r.u ou

March, June Sept., Dee. 
•Ian., April, July, October 
•Inn., April, July, October 
March, June, Sept., Dee. 
Kelt., May, Auguat, Not. 
Jan.. April, July, October

4 <M 
ft 61

250
124
2VI 4 IH

S! BE 'MB ;sf
i'ÏÏl'Sï' 1 ,K,,'"0n 6 10.(88», 6,1.to
3.SQn.UUn IJWOjWO 1,150 UU01 50.00

0.H7I.5O' 6,251.080 , 7,066,188 112 sj

*%% is:s
4,6*4,900 4,141,62'- 5,641,62ft 12154

2:i!
.::: œ

......... 1 un ai

......... XII, : 1:81

xit I 2io

ft 01 January, Jult.
Jan., April, July, October 
Mercli, June, Sept., lice. 
Jan . April, July, Octolier 
March, June, Sept

AM
ft 34 
ft 55

Koyal .... 
Standard .
Sterling,. ............
Toronto..................

., I*ee.
Jan., April, July, October 
Keb., May. Aug. November 
heb . May, Alignât. Not. 
March, June, Sept , Dee.

ft 21
rradere ..........................
union Hank of Canada
Vancouver.......... ..............
Weyburn Security ............. ......... , ..

Mini ri.i.ankmi a Srouae.
Aebcetue Coni...........  ..
do Prêt .. ....................

Bell Telephone ...........
Black Lake A ah Cor

4 ..167 50n 
4.929/4)' 
1,169,1881 

092,609

5 3 i 4.154 m< 
4,918 6 Ml

2.6(0,(W0 
3,079.3(8»

761,278 .......
301,3011 I ft,«00

8,125,0*9 *,125,000'................
',875 (W(- 1.87ft,0(1

12,510,000 12,500 (MO
2,999.40(1 ?,999,490 . .
1.0« 0 001 1,000.000 . .

Jan..
Marc

57 41 
60.V0
Oft*"

April, July, 
h, June, Sept

t»et nber

ft 41147 Jan . April, July", (iciol-et 
Jan., April, July, Oeiuber

8
rSr V.'I -

B. U. Packer* Aeen "B” I prof. ; JJ

Com.........  75 73 I
....... XK •••• 232*

•to 7 *15,(81(1 
2.5 0

. , 1.511.40» [
* ♦ * 180.0CI» 000 I Si

6"5 0*Kl ..
ttfjmj . . 

i.ftii.100
O.iNMI.UOd

cumulative.

Mardi, June, Sept, Dee. 
April, October.

April, July, <n i»|wi 
Ji»n., April, Jult, oct..her

-In
Canadian Pacific..............
("anadlnn

4
----------------- - Com.............. ...

Canadian (leneral Klectrie 
Can. Cement Com....
„ !►•*. I’fd................ "
Can. Con. Rubber Com..
„ „ «lt> Pref
1 Ntia-lian C'-nrertere.
Oowii Reaerte 
Detroit L’nite.1 Ry . 
Dominion Coal Preferred...

* £,
SJV90.no» 3,500 o»c,
r.INMi.uon 5,1 Mto 00. i| ....
5,640.00 6.392.736 ............

cfô :
1 5,649,0»0

• 1.1,500.0(11'
; io,5ffO,oon

3 J 3d 
. ... 0U| VUj
. ... .... 86

3.1Ï 3 is’ 

.. . 6 1 6;
. XD mi ....

.... 67* CO*

......... Ml

......... IDS ...
........... I 631 59

a£@85= „„ » -
Preferred.... XD

!.V| ici iftj

136 133

i:i,ft(*i>v .. 
l*.5no,o»n ,. 

2.8“-’.4 II 2.802 44» ..
l.i»7 •.►6' l.972.560| ..
1.7.13,6(8' 1,715,0*8.
1.099.9571 1.91*9,957 ..

12,5*10.(MW 12.5(81 00*1
8.000,000 3,(810,0». ..

7 73 
4 65 I 4

Jau., April, July, October 
Jan., April, July, oeiuber

7

t'm;
6 23

Monthly.

. ... February, Auguat.

Jan., April, July, oetomr
....... Jan., April. July, Octob. r

....... -l*o., April, July, October

October
October

7Dominion Tes tile Co. Com 
„ . *lo Pfll..,.
"""i. Iron â Steel PM 
Dominion Steel Corpn,.........

7 41 I 6

! ï
5 000.00" 
!.«». 
ft.ooooon

31,ft98,60»

6 000.
l,*59.*uo 
6,0*81,000 

34,ft'. 8,6 W .

7 18» 
6 66
0 75n.ii

4 3 ftOO.OOb! 3,500,00» .
l.ino (mmi Mon.iMin .
7,4(5.1.705 7 161 703 ........
ft,000.(88 R.000.0I8I ...
6,304.6011 6.31H.00» .......

2.(810,0(8 5.000 00» ....
2.7 »5,do»j 2,7(15 W ....

89l.l*8'| 894.10».............
2.M0.00» 2,l(M).()0ol ..........
1,500,00» lJSno.no» ........

41.330,4/81 41.380.40»! .........

Jan , April, July,
initiinXw.' Jul,‘

ft 00
do 4

llllnoleTrae. PM 
Kainlnletlqiila Power 
l»aaienthle Paper Com.".

•» -il» w«wJ*iii: vo 'i'nm ' : :

-Uck.y C,iiii[,»ii|., ' '

k p,i7.î ci'’ ’ XD "*

Mlh,.'8t. r,nl * g'S.M. fi„niPr''.......

Cotto» Oe.
“"»:•*•' l.'lln. III.* |-,r 
Mo,,tr«,l si«,| Worl,.,('am '
„ 1,0 do PM

Ufllvla Plonr Mlllt Corn ^..........................

pm.

a Jan.,
.Ian

6 f6 ., April, July, October 
., April, July, October

6

Kcb., .May, August, Not 
February, August.
Jen., April, July, October 
Apr.,Oct.(91» H'nueoet •(*•) 
Mardi June, Sept,, Dee. 
Jan., April, July, October

J 81 6

5d"
4 50.000,000 

13.585,00» 13 555,0* »
2,4l8»,(VM»! 1.400.(81»

20.H.12.I81» 16,500.(8 M)
I*',4l6.0n»| 8.4O0.IW0
3,6»0 OIKij 8,000,000 ..

50.000.00»84 Jan., April, July, October 
•la»., April, July,
May, November

4 76 4

!
October

133J I12 5 21
April, October 
April, October,
March, June, Sept. Dee.
Feb., May, August, Not. 
January. Jult.
Jan., April. July. Oetohtr 
Feb., Mey. Aiigunt. Not. 
Jan., April, July, October
Mar. h, June, Sept , Dee.

194 193. 4 12 i:,«M»oooi : i7,nro(8H" ........
Tu».*»; 71W.U0» ....
»«.(«o» : *00/10

10.(100,(10 ! 10,00.0(81 ..
Ï.OO1.00* ; 2/101,011

• lkt0,0«i| 9,0 O.IIOI
6.0*1.0(81 6(881.08'
l.o (0,ram |,»3o.non
2.500,00" v.ftoo.on» ....

2/810 011 
2,150,60 2,150.08'

isi::: i^s •••••
J.IJIJXIO

«.iwu.ieo 
I" 000.001,
1J.IT6.IWi

tsss

.. VI
... 117 I ||

5 44 8
3 44 2

Jan., April, Jui,. October 
Mardi, Septemlier.
March, June,8ept„ Dee

d 15
7Pen in an'* |.td. 2/810.(1(81,

Hlo de .lanlero.
8 liawlnigbaii Water A Po 

I’unloT.I.. « p 
lol.Jo k),*ll,L, r0

do 6 ftft 4X Feb. May, Auguat, Not. 
May, August, Not.

March, June, Mept., fiée. 

Jan., April, July,’ Octobe* 

Jaa., April, July, Uetobi r

Ja»„ April, July,Oetkiicr 
Jan , April July, October

ïEiKïrx

»; Keb

XI» 4wert’o......... 4 66 6 8,500,001

10,000,0(8" .......
13 HIS,/**» .......
5.1*0,00» ........

œ,

ft 18 IU

6 92
b

6
76

104 0Ô 19
OtUbet

2

: : ;
; ! 

; 
•; i

- —
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W. GRAHAM BBOWNE & CO. 
Dealers in Bonds

P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL . MONTREAL.222 St. James Street, -

ST. JOHN. N.B.WINNIPEGMONTREAL

PRUDENTIAL TRUST COMPANYTel. Male SUS.
LIMITED . i

41 St. Francois Xavier Street, MONTREAL.
a. HAL SHOWN.

Central Hanager. 
PREPARED TO TRANSACT

BUSINESS EXERCISING 
SAFEGUARDING THE

D. W. OGILVIE & COMPANY
INC. COL J. H. BORLAND,

President.
THE COMPANY IS 

ALL BRANCHES OF TRUST
THE G"fNATTECRSESTAsBoEF Their clients.

Correspondence solicited.

Real Estate and Insurance
II ST. SACRAMENT ST.

MONTREAL

British American Bank Rate Ce., Ltd.
WEUINB10N STRUT, OTTAWA, CANADA.

iSïS-siSSÏisSISsiirë
Document.jrfn CompMy accepted hy .he

London, New York, Boston
Branch Oil Ice. i 

9 Bleury Street, Montreal 
Traders' Bank Building, Toronto

G. B. BRUCE PATON
FINANCIAL ,nd INSURANCE BROKER

Hand OMe# :

PRESIDENT

The British Canadian Ventera Syndicate,

MONTREAL30 ST. JAMES STREET .
House : Uptown 5970Telephones 1 Otlice 1 Mein 6866

DAVID BURKE,Telephone Main 2540
INSURANCE AGENT,—FIRE, LIFE, 

ACCIDENT. Etc.
solicit. -hr patron.ge ol .h. In.unng poh.k M Von.«..; He 

a ippeial .gent °l lhr M,Rr" *"
Ï,.^ànÙE l«un»cn CuUr.hT. .ho., ...n.ling .. unqu,-

ROBERT MILLER & CO. general

CHARTERED ACCOUNTANTS 
Commercial and Municipal Audits and Investigations. 

Liquidation» and Insolvencies.

ROBERT MILLER, C.A., F.C.A., (Can.) C.A., <SwU
c*„ Addn*. Wei.ru Union ( ode, "Accuracy" Montreal

hie hands will be promptly attended to.All business placed in

Office : 209 Lake of the Woods Building.
MONTREALQuebee Bonk Building

THE BENALLACK
New Ready

Lithographing A Printing 

Co., Limited.THE LIFE AGENTS' MANUAL
Price 03.00

The Chronicle •
. MONTREAL80-82 Victoria Square,Montreal

ATLAS ASSURANCE COMPANY1 LftvJ *lIAMTED,ot LONDON. ENGLAND.

Established Is «h. HEIGN ol GEORGE III.
$6,916,565.
17,635,467.Funds (excledinl Uncalled Capital)

of the Company exceed Twenty-seven million dollar..
the resourcesIuctudin, U.c.lled hut Fully Subscribed Cepltsl.

Head Office lor Canada
MATTHEW C. HINSHAW, Branch Manager

MONTREAL.
Active Mid Influentlel A,cate Wonted.



Mexican Klectric L. Co.. .. R5| 5
M ex. L’t & Power Co............... 91J 6
Montreal LA Pow. Co............. 10041 4$

Montreal Street Hr. Co. .. . 4$
Ogilvie Flour Mill* Co . .. 112J 6*

Penmans................

Price llm.............
Quebec Ry. L A P Co 75 741 5
Rio Janeiro.......... .............. 1

Sao Paulo........................... . ,,
Toronto A York Radial...| ..

Winnipeg 
Went Inm

5

6

9V1 5
!

6
5

Klectric............ i
ia Klectric.........

5
891 s

Cl oat Of P-e-of
Quotations u,t-BONDS

per
.-m

10.11 1031 5
.. 10l> 6

88 .. 6
981 971 61

Veil Telephone Co...........
Cat.. Car A Fdv...................

Can Converters.......... ..
Can. Con. Kubtier Co........

Can. Colored Cotton Co ..
Can. Cement C ...............
Dominion Coal Co............

1
I oui 991 Cj

9M 6

91 6
96 6

|)om. Iron A Steel Co.... 
I tom. Tex. Sera. “A ”....

94 j

100 6

95 611 C"....

95“ D ”....j 
Havana Klectric Railway
Halifax Tram......................
Keewaiin Mill Co.............. ! ••

Lake of the Woods Mill C«>

l.a irentide Paper Co......... 1

5
5
6

6

6

Montreal Tramways Company
VINTER SERVICE TIME-TABLE

Lachinc t
From Poet Office 20 

M Lachlne
midnight
midnight

min. service 6.40 
20 •• •• 6.30

Sault au Recollet and St. Vincent dc Paul i
hrom bt. Dents to St. Vincent de Paul

20 min. service.. . .6.00 a.m. to 9.00 a m. 
" " .. . .9.00 a.m. to 4 30 p.m.

.. . .4.30 p.m. to 7.00 p.m. 

.. . .7.00 p.m. to 9.00 p.m. 
nm , 30 •' " .. . .9.00 p.m. to 11.30 p.m.

onj ar* eUVe al 12 an<1 !2.40 midnight for Henderson's
From St. VI

to 12.00 
to 12.60

30

ll ::
station

de Paul to St. Denis: 
min. service. .6.30 am. to 9 30 a.m.

" " . .9.30 a.m. to 6 00 pm.
** .6.00 p.m. to 7.30 p.m.

*0 '* " . .7.30 p.m. to 9.30 p.m.
. 30 . " ” .9.80 p.m. to 12.00 midnight

» srs leave Henderson station for the city at 12.20 and

nrent 
20 n
30
if.

Moentain i
From Park Aven

20 min. service...........................
Prom Victoria Avenue :

20 mm. service.. .
CartierviUe i

From Snowdon's Jet.
20 min. service................
40 « ••

ue:
. .6.40 a.m. to 12.20 midnight 

. . .6.00 a.m. to 12.30 midnight

. . .6.00 a.m. to 8 40 p m.
. .8.40 to 12.00 midnightCron CartierviUe:

III min. service.........................Me a m to 9 00 p.m.
9.00 p m. to 11.40 p.m.

Bout d« 1'lle i
30 min. service.. 
Hourly servi

TetraultvUlui
H min. service. . . 

Hourly

• • 6-30 to 8.00 a.m. and 4.00 to 7.00 p.m. 

• m. to 4.00 p.m. and 7.00 p.m. to 11.00 p.m.
ice:
8.00

• B OO am. to 8.30 a.m. and 
• • • 8 30 a.m. to 7 30 pm.
• .100 p.m. to 11.00 p.m.

(SmiiaiiAmrrimn
Jnsiiratirr Camping

Nr tv Çurit
STATEMENT MAY. I Oil

CAPITAL

$2,000.000
WVE rOK ALL OTHER LIABILITIES

9.802.074
NtSE

NET SURPLUS

asset!

20.249.742
AGENTS WANTED 

Apply to T1I0S. C. MI10I1K, Sept. .1 Aie.rie. 
It Wellis$lea Street, Kail, Toroato, Oatarie

AGENTS WANTED

Protertnr llnbmurtbra
OF HARTFORD

Aeeere, Jan. 1*t 1011, $ioj37,en7.aa

FIRE INSURANCE ONLY
Canadian Department, Montreal

J. W. TATLEY. Maaaesa

Amount
outstanding.

Wh en^ Interest Where Interest 
payable.

Date of 
Maturity.

$1,649.000 1*1 Out. 1 at An). 
3,506,000 l»t June let i)rc.

471,00.1 
2,579,600

Bk. of Montreal, Mil. April let, 1925 
Dec. let, 1939

Dec let, I9V6 
Oct. let, 1946

April 2ml,1912 
Oct. 21 et, 1929 
April 1st, 1940

July let, 1929 
Mareli I#1,1925

let June let Dec 
let Apl. let Oct.

2,000,000 2nd Apl. 2nd Oct 
5,000,000 let Apl. let Oct.
0,310,000 1 et May let Nov

7,3.72,000 let Jan. let July 
758,50# 1 March 1 S' pt.

1,000,000

1,000,000

450,000
7,821,731 let Feb. let Aug. 52 llrnadwav, N.Y... 

600,000 let Jan. let July Ilk. of Montreal, Mil. 
750,1100 let March 1 Sept. Royal Truet, Mil........

Merchant# Bank of 
Canada. Montreal.. 

2 July. Rk. of Montreal, Mil.

Rk. of Montreal, Mil.. 
Royal Truet Co.. Mil.

Feh. !#f, 1952 
Jan. lei, 1910 
Se| t, lei, 1916

1,000,000 let June let Dec. 

947,305 2 Jan.
June lut, 192'! 
Jan.2nd, 1920

5,778,600 1st Jan. 1st July 
11,728 600 1st Feh 1st. Aug. 
6,787,000; 1 at Jan. 1st July

1,500,000 l«t May 1st Nov. 
1,75i',000 1st June 1st : ec.

2,000,000 1st May 1st Nov.

8.13,000 1st June 1st Dec. 
4,866,866 1st June 1-t Dec. 

25,000,000 l Jan. 1 July.

1 Dec. 
1 Jan.

July 1st, 1935 
Feh lut, 1933 
Jan. 1st, 1932

May 1 si, 19*2 
July 1st, !932

Nov. let, 1926

June 1st, 1925 
June 1st, 1929 
Jau. 1st, 1935

Rk. of Montreal, Mil. 

Rk. of M., Mil. A Ln.

C. B. of C. London 
Nat. Trust Co.,Tor. 

R. of M., Tor. <<c N.Y. 
Rk. of Montreal, .Mil.

6,000,0' 0 I June 
1,620,00T 1 Julv 

/ 1,000,000 ist Apl. 1st Oct 
t 4,000,000 2 Jan. 2nd July 

600,000 1st Jan. 1st July

June 1st, 1929 
Feh. M, 1919 
Jan. 1st, 1927 
Jan. 1st, 1935

1928
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KK.MARKS

Red at 110aft. Nov.*19 
or in pt. att.Nov.Ul

Redeemable at 110 
after Uct. let, 1911

Redeemable at 110 
Redeemable at 105 ami 
lut after May 1st, 1910

Redeemable at 110 and 
Interest

Redeemable at par 
after 5 years 

Redeemable at 106 and 
Interest.

•« ««
redeemable at 105 

Redeemable at 110

Redeemable at 105 and 
Int. after 1912

Redeemable at 105 and 
Interest

Redeemable at 11', 
alter Nov. 1, lull

: 
: 
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PROVINCIAL BANK OF CANADA
REPORT OF ANNUAL MEETING.

The Annual General Meeting of the Shareholders of The Provincial Bank of Panada was held on Wednesday 
at the Mead Office of the Bank, 7 and 0 Place d'Ariues, under the presidency of Mr. II. Laporte.

There were present : Messrs H. Importe, W. F. Parait y. Mon. Louis Beaubien. O. M. Bosworth, Alph. Racine. 
L. .1. P. Beauchemln. Tant rule Bienvenu. Sir Alex. Lacoste. Docteur K. P. Lachapelle, M. Phevaller. M. G. Ut joie, 
A. S. Del laie, Seargent P. Stearns, W. B. Strati.an. A P. Frlgon. represent Ing the Seminary of St. Sulplce; J. C. 
Beauchamp, representing the Kstate Mon. Plis. Wilson; Gaspard Ucjserrcs. I. T. K. Uaurcndeatt. Trvffle Bast leu. 
Thomas Prefont aine, jr . .1. W. Blanche!. .1. .1. Beauchamp, Plis. Bruchési. M. MePaffrey, representing the Kstate 
Jas. O'Brien; .1. B. Baillargeon. and others.

After formal proceedings, the Directors' Report, the General Statement of the Bank, the Profit and Iajss Ac 
count, and the Report of the Beard of Control for the Savings Bank Department were read as follows; —

Report of the Administrators submitted to the Shareholders at the General Meeting held on the 24th
of January, 1912.

SIRS. We have the honor to present to you the statement of the business of the Bank during the year 1911 
showing results accomplished.

The year just closed, which Ins been one of the most profitable since the Bank's foundation, was marked by 
no untoward event of any Importance.

As appears by the Statement submitted, the Deposits made with this Bank have reached the sum of nearly 
nine millions dollars. In*Ing an increase of two millions and a half dollars as compared with the year 1910.
and the total obligations to the public on the 31st of December. 1911. amounted to $10,568,529.96 as compared 
with $8.139.542.87 at the same date In the preceding year. This Increase was attained by prudently observing 
the strict principles so necessary In the case of a Bank of Deposits. On this point you will notice In the State
ment the Important item representing assets Immediately realizable, being 55 per cent, of the amount of obltga
lions towards the public to which Item wo might reasonably add the sum of $2,057,998.69 composed of Munici
pal and other Bonds, the realization of which Is comparatively easy.

Notwithstanding the considerable Cash Reserve and the Important proportion of assets Invested or loaned 
on first-class security, the yield from which Is necessarily much lower than that obtained by the discount of com
mercial paper, the profits of the past year amounted to the sum of $184.398.08 which as a result we consider very 
satisfactory.

Following the method which has always been approved by you. we set aside from the profits of the year a 
relatively considerable sum for the maintenance of new Branches, and we have the pleasure to-day of announc
ing to you that by means of the sum set aside this year, the first cost of such establishment has been completely
covered. Thus the Bank has at present forty-four Branches and Agencies established In the Provinces of Quebec.
Ontario and New Brunsw 1< k. and not a dollar appears In the assets of the Bank for the first cost of such establish
ment.

As In the past, the Mead Office and all the Branches of the Bank have been visited by the Inspectors during 
the course of the year and a special report was presented to the Board of Administrators In each case.

We are happy again to renew the praise which In past years was offered to the General Manager, the In 
spectors, and the Managers of our Branches and other Officers and Kniployees of the Bank.

The Report of the Board of Censors will be read to you and It is with much pleasure that we beg to assure 
you of the services rendered to the Bank by this Board of Control of the Savings Bank Department and that the 
gentlemen composing the Board merit our fullest thanks.

On behalf of the Administrators.

II. LAPORTK, President.( Signed )

f

GENERAL STATEMENT OF THE BANK. December 31st, 1911.

ASSETSLIABILITIES.

Specie, Dominion Notes and notes and
cheques on other Banks, etc..................... $ 1,582,093.1.'!

Deposits with other Banks in Canada,
Cnlted States and Europe...........................

Deposits with Dominion Government to
a - ure circulai ton......................................

Municipal debentures, other bonds and pub
lic effects authorised by law..

CALL loans on stocks and bonds.. .

Notes of the Batik In circulation................ $ 1,|o9.4i»h.OO
Deposits not bearing Interest. $ 1.92u.2sn.yti 
Deposits bearing Interest.. .. 6.600,767.32 
Due to our Ismdon Corres

pondent ........................
Dnclaimcd Dividend..
Quarterly Dividend payable 2nd .Ian. 1912

667,354.72
924.666.54 9.445,714.82

847.11 
12.500.00

52,000.00

. . 2.057.998.69
3.192.011.31$10.568.529 90

1 u00.000.00
500.000.00 

12,463.19

Total of obligations to the public.............
CAPITAL PAID I P.........................................
RESERVE FEND..............................................
Bi'anrv of Profits and Loss carried forward

$7.551.457.85
Current loans In Canada and other assets. 4,159.448.64
Overdue debts i hvs provided fori...............
Real Estate other than Bank premises...
Mortgages on real estate sold by the Bank 
Bank premises....................................................

1 1.954.81 
18.818.85 
14.312.97 

325,000.00

$12,080,993.15$12.080.99.1.15
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PROVINCIAL BANK OF CANADA I Continued)
PROFIT AND LOSS ACCOUNT, December

ant, 1011.
DK.

Which has been appropriated as follows:
1'» Mer cent, paid to

(’It

on .»ist December, 1 !M u..

Dividend So. 21»
Shareholders on 1st April, mil..

Dividend So. 20—1', per cent, paid to 
Shareholders on 1st July, 1011..

Dividend So. 21—P

• 12.200.UO
for losses $184.308.:,8 

account■ • 12,.'i0o.no
Shareholder* on Ut'ocT wT '°

nil Idem! No. 32—1 <,
Id,«71.IS12,000.00

. It'1- ‘fit. credited to
shareholders on Dee. 3Ut, ami payable 3rd
January, 1912...................................

Provincial. Municipal and other 
during the year......................

12,'iOo.im
taxes paid

Written off Hunk Furniture ami Fixtures and 
allowance for the opening and maintenance
of new branches...................................

Transferred to a “Special Contingent Fund
to strengthening assets............................ o-nnn....

Transferred to “Reserve Fund" on the .'list of
December, Kill................

Halanee carried forward to next

«.I In.::i

27.4151 .-".I,

77i.000.0rt
12.1.53.1ft

//

$19H,073.0(i
$108,07.1.00

RESERVi; FUND.
BaUnee at Credit. 31st December, 1911

$.">00.000.09
Compared with the Rooks anti found correct.

< Signe,h .108 || CIKHIVKT
I signed i TANCRKDK HIKWKNC,

General Manager.
Chief Aeeountaot.

REPORT or THE HOARD OF CENSORS 
Presented to the Annual General Meeting of the Shareholder, hell 

TO TIIK SHAREHOLDERS.
Each month, during the Vast^eur"'w?/ x!'r|Me,Uhen'rltV/’em, ''J '""' ‘ ri i,! ..... !»*< Gnieral Meeting

sented In the statement by the Item. Loans on dVmn.,,1 „ Sin i i s"' l'""M 111 ul" >*V Hie Hank repr, ■
Municipal and other publie securities belonging t„ the "ni , "ôn : "“ have also verified the

The sum realizable on demand from these aeti r lès a, ? L , “s "'.''•■“■'iienla.
Rinks amounted at all times to the total sum requir 'd bv the it I "''l !’ '“"I' and In the
of deposHors that Is to say. 7.0 per rent, of the Savings Iv, ! o,', , "" ...................... ...
confidence justly inspired by your Dank * ' ' *>3h*s 0,1 "hlcli to a great extent rests the

It Is with

on 24 th Jinn-tty 1912.

a very lively satisfaction that 
.mil In the results obtained during Hie 

The Rank Is managed with such

we see the 
course of the last "ew r'vmarkahle ad value In i|„. activities of your Rank

energy and prudence os In merit your fullest loulld.'iire 
For the R,air.I of Censors.

t Signed i A. LACOSTE. I'resldenl.css. a.
Dn motion of Mr. Thomas Pr,fontaine 

•as of the Rank, have been appointed 
Alex_ Laroate. Dr. E. P. Uehapelle 

The meeting ibeti adjourned.

Fume Director-» were elected. 
Ravine, L. .1. o. Dcauciiemin,

............and M. Chevalier. No, lug. Rank Department namely: Sir

A l.randt of the Ikmk of Montreal has i, 
al I rmceton, Iin vharge of Mr. 1!. !..

IlC'tl 0|IVIIV,1

Smith. H*1 * ttilvil States 1 out roller , ,f 111,1 Currency has 
reoctincndvd legislation to eom|>el a majority of the 

l,K; Vr"»" K«tserve Mining Company held its1 !, V"' ‘.,f vv,vr>, >>ank to he residents of
annual meeting on Wednesday and re-elected the , d.l ! t "'.'l1'1' ,lu‘ ''.till, i- loeated. and during
««ml of dtreetors. The animal report showed tint :l" "1l'"K "fgani/ed hanks have been

tlw total production of tile mine to the end of i V1"""'1' ll"' "f a ,'harter. to select
was V1.581.H4j-, ;,nd ,„,a| ,livi(|t.lu|< ,lf s ’ '' “;ml' :‘l •' map.ntv ,,f who,,, reside locally.
K" l,;vn l«'«l- The principal ligures for "he^inst . s "'h}n l- llu' V •.ntn.ller remarks : “( i,„. .,(

.'far showed: Production. , , i ' r'^vlioii of local direc-
"7H-73'ir-i: dividends. Si.«d>,.A«S s’urnlus 1 I ,• ' "">l'*'m,- arises f„r ,„,iek

eemher .11, ,,, ' v"«'fgen,',, when die united efforts of all
$*04.865.35; wriuen off i„ do! “0" u'u'ï l'T"" ""‘V **—'*••« «If htmk or

» y 07/• J3- lb-ip tide it over a tenijiorarv embarrassment.”

* 1

Si.

I

!'
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paii.WAY passengers 

assurance CO.
^2 '

li^V

A|>vOF LONDON, 
ENGLAND

Also
all KINDS Ol 

EMPLOYERS' AMD PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE).
PLATE GLASS AND F1DEL1TYGUARANTEES.

F. H. RUSSELL, Manager.

M
Eetabliahed 1849.

Htid OUI» for Canada, TORONTO.

«I Canadian Railway Accident Insurance Company
OTTAWA, Canada.

$500,000.00 
250,000.00

JOHN EMO, General Manager

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

H. V. PEARSON, Secy.-Treas.
WORKMAN'S COLLECTIVE

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS I

D. MURPHY, President. 
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS' UABItlTV

and
ELEVATOR LIABILITY

INSURANCE

Montreal. Que.
St John, N.B.
Toronto, Ont 
Hamilton, Ont. 
Winnipeg. Men. 
Calgary. Alta.
New Weetmtnitai. B.C.

Bank ol Ottawa Buldg.. 
51 King St. East 
4 King St.. West 
1 W. Main St.
317 Portage Ave.

D. KING.
W. J. INGRAM.
A. E. WILSON. 
f. C. ROBINS.
A. LAKE.
W A. ACKLAND. 
T. J. HART A CO. Local Adents at all Potat».

London Guarantee & Accident
Company, Limited.The Imperial Guarantee

Bonds issued InsurinO CmptoyOT snd 
Corporations soslns» lois through »ne 
dcralcallon or trusted emplwces. *«»nds 
for legs! purposes. Administrators 1 
Liability Insurance. •

ACCIDENT INSURANCE CO. OF CANADA 
46, King Street W-, 

TORONTO, Ont.

A Strong Canadian Company.

AND
Head Office

Maelreal 4g*el- Canida Ufa Bldg.V. Mayne McCombe •

ACCIDENT AND SICKNESS INSURANCE

«jsMsaSi--» «
FRANK W. COX,

The General Accident

Assurance Company
of CANADA

PLATE
£. WILLANS, Sacratary.

Central Managar.

TORONTO, Out.Head OTIice,

The Equity Fire Insurance Co.
TORONTO, CAN.

Personal Accident,
Health, Liability and Industrial 

Insuraace
General ManagerWM. GREENWOOD BROWN.

t. J. DURANCE,
Manager 1er Ceaade

General Agent, for PROVINCE of QUEBEC

ROLLAND, LYMAN ft BURNETT, 2222th

OSNHKAI* AGENTS I
Faulkner 8l Co.# Itattfas» MA

ÏSSÎ£ïïX2?2il- J.M.Ooeeo.SLJolin.Bm.

. r i
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Don’t Wait for Promotion 6R0WIH APACE !
cot into a business where there 
le always an unsatisfied 
demand far capable men, 
where yeu can make your own 
Incarne. Sell life Insurance.
WRITE US ABOUT AN A6ENCV.

Abundant prosperity has attended the 
operations of the

Mutual Life of Canada
during the past year in every depart* 

ment of its business.
THE PltUOENIIAL INSURANCE CO'Y OF AMERICA

Death lossesIncorporated aa a Stock Company by the State of New Jeraev. were very much below the “expected" 
and as usual the expenses ol conducting the 
business were very moderate.

FORREST F DRYDEN, President.
ROME OFFICE, NEWARK, N. J.

Policies in force January 1, 1912 
$71,024,770.88

NOT A 
MATTER QF 
CHANCE.

The procuring of a permanent connection with 
n growing company is not a matter of chance.

The Imperial Life Aesurance Company
of Canada

has an enviable record. At the end of 1911- 
its fourteenth year—it had $34,518,000 of 
assurance in force.

Surely a good Company to represent.

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIGHT MAH
sr.F.

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON : Superintendent of Agencies 
Contis, nisi Life Building, TORONTO

Head Office TORONTO. Che Excelsior Cite Insurance Co.
established 1889

In Hall-Calf. Price S 12.50

The Insurance Law of Canada
By F. J. LAVERTY,

or BLAIR « LAVERTY, MONTREAL.

Head Office i Excel,ior Lite Bulldinl, TORONTO.
Insurance in Force. Dec. Slit, 1910 >t 4,000,000.00 
Available Assets , 2,M2,863.49

1910 was a BANNER YEAR
Vet 1er the lirai nine month, al t S11 

INSURANCE APPLIED far INCREASED 
EXPENSE RATIO DECREASED . .
DEATH CLAIMS DECREASED . .
Security 1er Depend..ta.

•SI 8,000 
18 ear aaat.

• 18 per aaat.
S.llafeeHo. far In.ur.r*.

........... . .................... US..........
D. FASKEN, President.

coyered. ., wHI ««lth"<7i,lrM 'sKtünrl if ttî 'î'i Se”'"'1 '«fully 
All l Mii.rli.n r l*r..yin»«.

Ire.le.1 toyrllirr will, the t-mrUxli ..H e" 1 C.trful v
...rh American dr, Lion. .. nre* npl|.Vide P"cedr„lx.
t>o.«ih'r «iMU.'lo'dVr'îrx" lÜitk'o" ™ ',no 'lV fnm,
n» well s« to the prert it inner "** lo the ISMirssce liitrre*tn

JOHIHûmi ft SON limited.. 21 SI. Nicholas St., Montreal

E. MARSHALL, General Mianfer.

IM WA TERLOO
Mutual Fire Insurance Co,

ESTABLISHED IN 1863
THE CHROISlir.l F HEAD OFFICE

TOTAL ASSETS Hot DEC., I NO, MM 49101 
POLICIES IN FORCE IN WESTERN ONTARIO OVER *1,010

WATERLOO, ONT.:

r~^.ÎS3SR
VAlue°lMm"* h** 8 l>orn,a,,ent WM. SNIDER, Presldcit

FRANK ItAIONT, 
Manager

OEOROE UIEBEL. Vice-Presldeit 
T L. ARMSTRONO,

lespttlsr.
.■

THE CHIEF DIFFICULTY that confronts the new man

SâSSSauSBiî-Sï
XAJET #»!..« ? “ f both ordin»nr and industrial business.HE U?,[?"“FE ASStJI*AHCE COMPANY

P»llc,h.,d^.e • * TORONTO. CANADA

N J===Q
I B•ana

L
any other Canadian Company#



■ 110

January 26, 1913THE CHRONICLE.'54
-s

Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor K- Mitciikli., K.C,

J J. Ca KKI.M % N

T. I HAIR VaMOWAIN. K.C. Bell Telephone Main 771A. ('ll ASF. C A S' • H A I N .
K. M. McDouoai.i..

C. 1. O. JOHNSONMcGIBBON. CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

Solicitors a Barristkks-at-Law

CANADIAN UFt BUILDING 
MONTREAL. CANADA

r. ». EVANS

Evans & Johnson
FIRE INSURANCE('•hie Add re»»

" Mohtoibr," Monterai.

BrokersAgents
26 ST. SACRAMENT STREET, 

MONTREAL
F. S. Maclennan, k.c.

Advocate, Barrister • Solicitor 
New York Lite Building - MONTREAL

•», " Far mac " Month fai.. GENERAL AGENTS
ETNA INSURANCE Co.. «I tlutlord 
P.WITISH AMERICA ASSURANCE CO., ol Toronto 
SUN INSURANCE OFFICE, ol London, E.|l»i « 
HOME INSURANCE CO., ol New York

A.n.c cook

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building. 1.17 St. James St., Montreal 

C.J. FUEET. E C. A. R. OUGHTRED. K C. H S. WILLIAMS. 
A. FALCONER, K.C. M. A PHELAN.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Room 18. (easts Life Building. 189 St. James Mrecl. nONTKAL.
G. DURNFORO.C A . F C A . Can ARTHUR J. KNGI.AND, Acct.

WII.FKII) RUVEY.

McLennan, Howard & Aylmer Hon. 8ir Alexandra Lacoste, K C.

Kavanagh, Lajoie & LacosteAdvocate!, Barristers and Solicitors 
BRITISH EMPIRE BUILDING

86 Notre Dame St. West, Montreal
PWANCIS Mi l.F 

II. V.

ADVOCATES. SOLICITORS. Etc. 

Provincial Bonk Building , 7 Place d’Armes.
Paul 1 .aco»te LL-L. 

I'tle* Mathieu. I.I..P.

Tel. Main SO
j CAS 
H. Ku

NNAN, K.C. 
IV AVI Ml H

KIR llATtiiN, K (Counsel) 
win How a a o

Cable a dd re mm •• N^t’am. Monterai
• i. J Kavanagh. K.C. 
II (.erhi-l.Aj.iie, K.C.

ATWATER, DUCLOS & BOND
ADVOCATES

Ouirdlan Building, 166 St. tamis Street. Montreal.

W1I.UAM HANSONKPWIN HANSON

Hanson Brothers
London A Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust Estates always on hand.

Memtiera Montreal Stock Kxchauge.

CAItl.K AUDRKSS: HANhON, MONTKHAI.

C. .A. DVCI.OS. K.C. 
J K. COCI.IN.

A W. ATWATFH. K C.
W. I. BOND, K.t

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Elc.

TORONTO
HOfir LUT SMtDINh. I
Victoria \rettr.

F W. H vacuueT, K.C. II. s. Osi.r». K.C.
I). L McCarthy, K.C.

J. F. II. McCahtha.
Counaei Wallace nashit, K.t.

| oil N M-IXBIN. K C.
LaioHMiN McCarthy, R.O. EDWIN I*. PEARSON

NORTHERN 
ASSURANCECO.

UairroN oai.xa. OKHL KS :

Adelaide St. East, Toronlo

Telephone : MAIN 3390

R. Wilson-Smith & Co. Putnam & McCrory
STOCK BROKERS 
Uuiirdlan Building 

160 St. James Street, - Montreal

REAL ESTATE, INSURANCE, 
FINANCIAL AGENTS.

308-309-310 Mtrohontt Bank Bldg., 206 St. Jinn St.
MONTREAL.

____


