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THERE are those who feel
The Building of disappointment that noth-

Empire. ing in the nature of sudden
epoch-making has been effected by the Imperial
Conference.  Such are, perhaps, forgetful of the
fact that the growing strength of British Imperial-
ism has been due to a slow and natural develop-
ment in which neither cut-and-dry theories nor
radical experiments have had much part. Festina
lente is still a maxim worth considering in affairs
Imperial, and the Australian Premier may find it
not unprofitable to recall the never-old story of the
tortoise and the hare.

The address of Mr. Asquith before the Con-
ference made clear the position of those who hold
that the motherland and the colonies alike should
retain their commercial freedom. He referred to
Sir Wilfrid Laurier's having pointed out what, to
his mind also, the basis of Imperial unity must be.
Let cach member of the Empire look first to its
own iterest, and by so doing 1t would best serve
the interests of the whole. The colonies had re-
ceived full fiscal independence, and had even used
it to build up tanff walls against the mother coun-
try. In this, to his mind, they were free from
remonstrance or even criticism, 1f the action was
But

must

deemcd vital to thewr own best interests.
the
allowed the night to consider that free trade con

tinues to be vital to the of the

m

same way, the home Government be

imterests

Kingdom.  Whether or not a majority of the Brit
ish public 15 as doctrimally devoted to free trade
as the Chancellor of the Exchequer, there scems
Little doubt that 1t will hesitate to make any sudden
and radical departure from present trade conditions

In the fullness of time, Australia’s desires may
have their realization.  1f so, it may be pardonal
it Canada constder its unbargaiming contribution

to that end as having been fully as effective as t
Commonwealth’s requests for reciprocal preference
Speaking at a luncheon given to the Prime Mimisters

United |

by the Imperial Industries Club, the Premier of the
Dominion stated that Canada had given its pre-
ference to the trade of Great Britain without ex-
“We have told

acting any compensation, adding :

you that if you are ready to meet us, we
are ready to meet you, concession for con
cession.  But whether this 1s the policy which
would suit  the English people is another

matter —a question on which the British people
alone ought to speak, and to determine for them-
I can only repeat what 1 have previously
We

are prosperous, and we do not want any favours

'i(‘l\('\',
said —that we do not come here as supphants.
from anybody; but if the question is one which
may affect for good the British people, then we are
ready to meet you”
A

FR(L\I the old-time “gquantity
Gold Production theory"”
and Prices. )

regarding  money

and  prices,  many  economic

theorists have swung to the ex-

treme of denying that an mcrease in gold produ
tion i any way affects either prices of commod-
But there appears to be

ites or rates ol mterest

a practical mean between these divergent extreme

of theory Certamly  the quantity  theory ol
money can give no complete explanation of price
at this stage of the world's economic evolution,
since the mass of busime is transacted by crednt

mstruments and largely without recourse to actual

noney But v the other ind, it seems
reasonable to hold that changes i the amount
ctual mon nt vorle no effect what
1 Prce Fo d Lin 1d
t chfhenlt t T
dnt aurin ( 1831 fy folle
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000, an annual average of $133,300,00¢ n

of vast importance and cffect at that tune
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During the ten years ending with 1605, the
world's average annual gold production was more
than twice that amount  bemg $280,500 000.  But
<o great has been the multipheation and expansion
of credit mstruments within the  past  generation
that this mcreased gold supply must necessarily
have been of far less import than was the smaller
production of 1851-00. So, too, with the $410,000,-
ooo production of the year 1600, and the estimated
$4335,000,000 yvield for 1007,

Elsewhere in this issue appears an article show-
mg the advance i average commodity prices 1n
It will
he of mterest to examine whether the price range
for the Umted States bears any apparent relation

to the annual increase of gold durig the past de-

Furope and America during recent years

(-ll‘(‘

United States Anvual Average
I Produeti Sy Commind
of Gold, i ity Price,
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7 TLAS3000 1134

SOA6H,000 4 17,505,000 98,060,000 113.0

SESLO00 — 32,945,000 49,236,000 115 9

04,000,000 4 57,642,000 151,645,000 122.4
‘ |

While the comparisons shown i the foregoing
table are m certam respects arbitrary, and do not
take mto account gold used i manufactures and
arts, they seem to show that the increase m amount
of gold 15 matselt far from being a direct measure
of price changes Nothing approaching parallelism
1y discoverable between the last two columms. A
recent correspondent to the New York  Evening
Post writes that the present ancreased production
of gold s greater than the merease of population
and accumulated wealth, and s atself sufficient to
account tor, and to continue for some tune to come,
Such a

satement s surely wide ot the mark, and  well

a nisig price-hme for things generally

lustrates the narrowness of outlook charactenizing
any hard and-fast quantity theory of money.  All
other things remaming  equal, vanations i the
amonnt of avalable gold would  certamly  affect
prices, much as the quantity theorists contend. But
there are other and constantly varyving factors to
be considered. The aggregate influence of these
upon prices seems often to outweigh any crease
in gold supply — though the effect o1 the latter un-
doubtediv enters mto the final result. But to meas-
wre exactly the extent of such effect, 1f not actually
msoluble, 1s W@ any rate
convinamng solution has yet been given,

a problem for which no
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THE CHRONICLE has received
a letter from Mr. L. M Miller,
Deposits in Britain. Strathearn, Scotland, regarding

the article “Bank Deposit
Rates™ which appeared in the issue of 19th Apri]
Mr. Miller describes the ample facilities for saving
existing i Scotland.
his letter :

Interest on Bank

Following is an extract from

“In Scotland you can deposit any sum at interest
from 20 shillings ($5), and 1 conclude yvou can do
the same thing in England.  The Scotch banks in
London will accept any sum from 20 shillings up,
giving interest for 14 days.  No interest is allowed
on cuarrent or book accounts.  No moncy 15 taken
by Scotch or Enghish banks at a stated rate of in.
terest; the rate fluctuates with the Bank of Eng.
land rate.  Foreign and colonial banks offer from
3 pe to 5 pe for money left on deposit for a
period of years and probably 1 year. There are
savings banks in every town of importance in the
Kingdom where 3'2 or 3 pc is to be had by pass.
hook depositors”  THE CHRONICLE welcomes this
There was no intention of representing
things as different from what they are. The main
idea of the article was to express that the banks
in Canada combining as they do a general busi.
ness along with savings bank business, perform
more service for the public than do the large Eng.
lish jomnt stock banks amongst whom the savings
bank department is not exactly popular as yet.
The article referred to England rather than to
Scotland.

correction.

S

The council of the Montreal
Board of Trade has expressed
the opinion that 1t is useless to
again approach the City Council on the subject of
better streets, being discouraged by the failure of
its previous efforts i this direction.

It seems unfortunate that badly as the aty
streets need paving, the Road Committee should
feel under the necessity of refusing the offer of a
private company to pay half the cost of paying a
thousand feet of roadway in front of its factory.
There must be many business concerns in Montreal
which are so vitally interested in having passable
roads near their factories and warehouses, that they
would be glad to contribute to the cost of paving
them.

Business Men and
the Streets.

o S

With  commendable liberality
the British Government has de-
aded to grant Jamaica a pre-
sent of $750,000, and to guarantee a loan of %3+
000,000, to assist i the work of restoration from
the consequences of the earthquakes.

Grant to Jamaica.
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POSITION OF CANADIAN BANKS ABROAD.

11t CHRONICLE has from time to time illustrat-

THE CHRONICLE.

ed i oats columns certain changes in the foreign |
postion of the Canadian banks.  The banks are
1 the tume cereasing the number of their branches

cncies abroad, and their business outside
( [, therefore, tends to increase.  As the last
three months have seen a somewhat remarkable |
Alteration i the position of the banks in regard to
ther Torcign balances, it will be worth while to
troce the movement.  Properly speaking the change

cen gomg on since the end of September, 1600,

{orce has been greatly accelerated since the
s1ot December. The investments abroad are found
under the headings “Due from banks or agencies
» United Kingdom,” “Due from banks and agen-
“Call loans elsewhere,” “Current

The opposing items on the other
~de o1 the balance sheet are: “Due to banks or
swences m United Kingdom,” “Due to banks or

elsewhere,”

1 1

ans elsewhere.”

agencics clsewhere,”  and  “Deposits clsewhere”
Fore on mvestments exist also under two of the
headings for securities (stocks, bonds, etc.), but as
there are no means of telling how much 15 forcign
and how much domestic these have to be left out
{rom the following tables. It may be said, how-
cver, that no change of any moment has taken

place m this regard

Net
Due from  Due to  Due from
Balances United United United
1906 Kingdom. Kingdom. Kingdom
Sep. 0 $10,050,722 $2517.908
Oct. 31 0217800 T, 1,867 856
Nov. 30 8313137 7204, 1,108 161
De 1 TR44,990 8207108 362,168
1907
Jan 21 8,068,346 0747 642
Feh. 28 3,737,808 10,117.210 }
Meh. 31 e 2433.654 13,460,111 *11,026 457
‘Due to U, K.
Net
Balances Due from Due to  due from
1906 elsewhere, elsewhere, elsewhere,
Sep. 30 $18,304524  $1,968536 $16,335,988
Oct. 11 L 18,129,580 2,160,743 15968 837
oV, 00 i s owe 17,559,316 2,217,838 15,341,477
Dec. 31 16,512,627 1,716,823 13,795,804

s
Net
Balances Due from Due to due from
1906,
Jan. 31 .. ..
Feb, 28 .. .. 14,338,639
Mch. 31 .. 15,039,232
Loans Call
elsewhere,  elsewhere, Total.
a6 8 $04 !

30

Nov.

Dee. 31
1907,
Jan. 31
Feb, 28 .. .. .. .. .. DIN 406
Mch, 31 .. .. .. CODLBM0792 33305188
Total loans  Deposits
1906 elsewhere,  elsewhere
Sep. 30 $00 548 008
Oct, 31 U 1
Nov, 10 102,008 162
Dec, 31 W,
1907
Jan. 31 ESURUTHN BN
Feb. 28 IO 4
Mch. 31 . N1GED 980
Summing up the items “Balances™ and “Excess
Loans,” the followmg mteresting result 1s obtam-
ed
Balances Excess Total
due to loans over investment
1006 deposits {
Sep. S0 $11,261 085
| Oct
Nov. 3
Dee
1907
Jan. 31
Feh 28
Mch 3

Putting 1t bluntly the banks have m the Tast six
drawn ol thewr
investments included in the above headings
ol It
a direct reversal of what has been going on for a

months home two-thirds toreign

The

movement is much nportance. constitutes

number of years back.  Taken m conjunction with
the figures of our toreign trade, and with the known
activity of land, nnming, and other speculations n
different parts of Canada 1t has something of a
warning I'he total of the mports
of the Dommion for the nine months ended 3ist
March, was $240,717,413; the total of the exports,
$102,087,233;
close on $358,000,000
considerable part of this excess has unquestionably

for borrowers.

the excess of imports was, theretore,

Meeting the payments for a

had something to do i drawing down the bank
balances abroad.  Those who wish to see Canadian
money used solely for the development of Canada
will rejoice at the showing, but those who have a
fuller knowledge of the purposes served by these
liquid foreign assets will have some doubts mixed
with their rejoicings The bankers know well that
when they have heavy balances abroad they are n
position to meet a Crisis or emergency by drawing
funds from outside sources and so leaving their
Canadian  borrowers undisturbed. The foreign
balances were a source of much comfort during the

time in which it was not clear what effect the
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Ontario Bank disclosures would have on depositors
in gencral. But if the movement goes on and the
balances are wiped out or depleted still further, it
is obvious that 1f the banks are brought face to
face with another crisis the only way they could
strengthen themselves would be through forcing
liquidation in the Dominion—something that
would be decidedly unpalatable for all classes of
borrowers. The indications are, however, that the
foreign balances will be restored to some extent in
the next few months. No inconsiderable part of
the extra demand for funds arises from the tie-up in
grain.  Now that the arrival of ocean steamers is
beginning at the port of Montreal, plenty of bills
drawn against produce shipments
should be promptly available.  No doubt the very
large London overdrafts shown by some of the
banks were created i anticipation of being cover-
ed by such shipments. The negotiation of the
bills would thus result i decreasing current loans
in Canada and in reducing the balances due to
banks or agencies i the United Kingdom.

o
COMMODITY PRICES IN EUROPE AND AMERICA.

of exchange

I'he rise in commodity prices during recent years
has had such marked effects upon both producers
and consumers that no doubts exist as to its reality.
As to the exact degree of the advance, popular
varying greatly with the
But rehable
are now available covering the price range during

opiion s less certam

indvidual view pomt mdex  figures
recent years, both i Great Britam and the Umted
States, and these may be taken as fairly represent-
myg general conditions i Europe and America re-
spectivelyv. AL Sauverback’s annunal review, as print-
ed in the London Tines, gives the followmg index
numbers of the prices of 45 commodities

Average Average,

IN6T77 100 180N (3]
INTSNT T N9 (B
I88N-40 0s 1900 i
[N 1901 70

[ 1902 . 69

N2 1903 . (]

2 100 70

o [ 1905 72

1807 i [ 1904 »s a7

It will be noted that the immdex number for 1906
15 § ponts higher than i the preceding year, viz,
77, agamst 72, which s an advance of nearly 7
pe It may surprise many to learn that at s 23
pe below the average of the eleven years 1867-77,
as that stood at 100 pe of the showing of the
standard peniod, which was equivalent to the aver-
age of the twenty-five vears 1853-77. The year
15, however, above the lowest point
which was reached 1in 1800, Articles of food were
shghtly loweg than a year ago, but the rise for ma-

terials amounted to 1013 pe, and their index num-

1000 20 pc
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ber is the highest since the early part of 1850, when
it stood at 89.

In the United States, the Bureau of Commerce
and Labour, at Washington, has just completeq
a most extended investigation relating to whole.
sale prices of 258 commodities during 1906 a5 con.
pared with preceding years. The increase in aver.
age price from 1905 to 1906 is given as 6.5 points,
which 1s 56 p.c. of the 1906 index number 1159,
The advance over 1897 (the year of lowest prices in
the 17-year period covered), was 36.5 pc. Aud the
1900 average was 22.4 p.c. higher than that of the
ten years from 1890 to 1899. The highest point
during the seventeen year period was reached
in December, 1906, the average for that
month being 4.1 pc. higher that the average
for the year 1906, and 6.3 p.c. higher than for De-
cember, 1005,

In the following table the 258 commoditics are
divided into nine groups, information being given
for each as to its per cent. of price increase or de-
crease for 1906 as compared with that for 103

No. of com

modities
No. of ——showing-——
commod- P, ct. No ch'ge

Group— ities. of inc. Inc. inprice Dec
Farm produets .. .. .. .. 16 *05 10 0
Food, ete .. .. .. .. .. .. .. B3 36 28 ) 20
Cloths and clothing .. .. .. 75 7166 5 1
Fuel and lighting .. .. .. 13 ] 7 1 ]
Metals and implements .. .. 38 104 29 7 2
Lumber and b'ld’g materials 27 a6 2
Drugs and chemicals .. .. 9 *7.2 3 1 5
House furnishings .. .. .. .. 14 % 1 9 1
Miscellaneous . o us pew 0w 3B 74 7 2 4

All commodities .. .. .. 2568 H6 178 HUN]

*Decrease,

Of the mine groups, only farm products and chem
icals show a decrease in price, that in the former
case being but shight.  The greatest icrease of the
vear was in the price for metals and mplements,
the advance being 104 pe. Only two articles of
the 38 ancluded in this group decreased m price

bar wron at Pittsburg and files.
building matenials showed an increase of 6 pe,

Lumber and
and of 27 articles i this group only three showed
a decrease.

The Bureau has also divided the 258 commod-
ities into the two classes, raw and manufactured
the former, numbering 50, includes all farm pro-
ducts and such other raw matenals as coal, wool,
crude petroleum, pig ron, bar silver, jute, ete, ete
Thus grouped the wholesale price of raw cor
ities for 1006 was 30 pc higher than for
while that of manufactured commodities showed
an ancrease of 6.1 pc. The report saates that dur-
ing the year the fluctuation in the prices of raw
commodities was greater than n the prices of
manufactured articles.

In March the price of raw commodities was 29

mod-

1005,
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¢ below the average price for the year, while in
‘[‘) cember the price was 7.2 pc. above the average
e . b 8
e for the year. In manufactured commodities
‘\”( . ) . o )
Jowest prices were in January, when the average

the ) )
ser cent. below the average price for
i

was 1.0
the year, ge W
33 per cent mgher than the average price for the
+5 . ’
' Thus March marked the lowest prices n

year 7
g 1odities, while January marked the lowest

raw comi s
prices 10 manufactured commodities.

ber prices i both groups were the highest prices
for the year. Prices of raw commodities for De-
wmber averaged 8.1 pc higher than those for
January, and 10.4 pC. higher than those for M;l‘r("h.
The l)‘.-l ember prices of manufactured commodities
averaged 4.0 pe. mgher than those for January.

An interesting summary of the price range dur-
g the 17-year period f|t<rm 1890 to 1900 1s given
n the followmg table. The average price for the
ears 1800 to 1800 1s taken as a base for com-
putation, the prices for individual years being
given as o percentage of 1it. In computing tl\q n-
Jex number for each year, the relative prices of all
the commodities were added, and the sum divided

by the number of commodities.
Relative commodity prices
Raw Manufactured All

ten v

. 1150 123 1129
}:-.1 . e o6 1.7
L. 1079 105.6 106.1
1893 L 1044 1059 1066
i S I * S 31
9 A ) ) 9.0 ake
1\:. S s 91.9 90.4
;\‘.- : ARG ) O 76 90.1 807
1598 IR T X} 933 434
1804 AU (1] 100.7 101 7
1900 T 1M0.2 1105
1901 R TV I 1078 1085
1902 o 122 110.6 112.9
1903 IR T+ | M5 136
1004 e i s e DNOT 113 1130
1905 U £ M6 1159
1900 125.9 1216 122.4

Exact comparison with the Sauverback table 1s
not possible, on account of the more limited range
of the British commodity list. Then, too, the
bases for computation are obtained from the aver-
ages of entirely different periods.  The latter dis-
agreement may be overcome, however, by changing
the yearly average of the Sauerback table into per-
centages of its average price for the decade 1890-09

the period which the American table takes for its
sandard price.  So modified, the table for the
past decade or so, would compare approximately

as follows with the United States showing :
Great Britain  United States.

1596 B X | 904
1897 SR | 897
1808 e e e . 970 93 4
18949 PRI A Py o 103.0 1017
15900 S D EX 1105
1901 S [ 5 | 108.6
1902 R (1 ¥ 1129
198 ... .. 1045 136
1904 N R | 113.0
1903 B (3 | 115.9
1906 R TR | | . ¢ 1224

while in December the average was

The Decem- |
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It thus appears that while the British increase
from 1896 to 1006 has been 24 points, or about 20
pc, the Umted States advance from the lowest

‘ year (1897) has been over 32 points or upwards of

30 pe. This compansch, though far from being
exact, 1s sufficient to indicate that the rise in prices
during recent years has been more marked in the
United States than i Great Britam.  Notable in
this connection 1s the rapid price advance made in
raw materials in the United States. In so far as
this has been due to \pccul;niun some reaction may,
of course, occur. With any considerable slowing
up in the rapid business expansion of recent years,
there would necessarily come readjustment of com-
modity prices. That the change would be more
marked in the Umted States than in Great Britain,
seems altogether probable when the price range of
the past decade 1s considered.

Sk
THE WAR OF THE SCHEDULES.

It 15 scarcely to be wondered that the respective
merits of the Universal Mercantile and the Dean
Analytic systems of schedule rating should just
now be the subject of lively controversy among
fire underwriters. Despite 1ts all-embracing title
the older schedule has been passed over i favour
of the Dean schedule in about half of the United
States —more especially in the West.  As it 15 upon
the Umversal system that Canadian underwriters
model their schedule ratings, the claims of the
Dean method to superionty are of practical in-
terest.  Critics have objected that under the Dean
schedule the differential  between  contents  and
building 1s too small in good buildings and too
large in buildings of inferior construction or ex-
ceptional dimensions.  The advocates of the sys
tem retort that 1t 1s in the very matter of scientifi-
cally treating the contents differential, that the
Dean method 15 especially superior to the Umiversal.
The latter, they claim, obtains ats differential by
a more or less arbitrary rule-of -thumb which at
times produces serious inconsistencies - such as a
lower rate on the contents of a brick bulding than
on the building 1itself, where the building rate is a
high one.

And thus at conventions and associations, and
through the insurance press, the war of the sche-

Nor 15 1t a mat-
whatever 1its more

dules 1s bemg briskly carried on
ter for regret.
ardent advocates may say

Neither system
has given the world
the last word as to scientific fire underwriting.
Despite the widespread influence of the Umversal
system, it 1s evident that universality is too high
a reward even for its great services in the develop-
ment of scientific rating.  As a matter of fact 1t 1s
rather through modified schedules based upon it,

R —————
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than i 1ts own exact form, that the Universal sys-
tem has had ats practical effects. The continuance
of such local vanations retards the advance to-
wards fully scientific underwriting.  These tend to
nullify the value of the chlassified statistics, which
the companmies are more and more endeavouring to
compile, since these statistics are based upon wide-
ly divergent premiums derived through such rat-
mgs  CHow.” one advocate of the Dean schedule
asks, “can rates be changed mtelhigently from such
statistics to meet a constantly fluctunating oxperience,
and how can the companies give ntelhigent an-
swers to the embarrassing questions that are being
so earnestly propounded by property owners and
state officials I'he question 15 a pertinent one,
but 1t must not be overlooked that even a universal
adoption of any existing  schedule  wounld  not
achieve thoroughly scientific rate-making.  The
ongmator of the Dean schednle, more clear-seeing
than some of his disaples, recognized the truth that
“the crving need m fire insurance, and the evit-
able next forward step i the evolution of the n-
dustry must be umfornmty i the  classifications
mamtamed by, and an annual codification of the
combimed experience of, all compames”  Existing
rating schedules, with all their menits, can be but
I'hey are scien-

expedients wore or less arbitrary

tiie e form, but cannot have more than an em-
pincal fomndation until they  actually  rest upon
averages arrived at from the most systematic obser-
vation of a vast number of eXpasures, under test

conditions It s to be hoped that the war between
the schedules will serve to emphasize the desira-
bty or rather, the necessity — of more thorough
mvestigation of fire insurance data, with the object
of accurately basmg rates upon definite findings.

o

CREDIT INSURANCE A NECESSITY.

Report of Address by Mr. Arthur Robinson, before
Rochester Credit Men's Association.

Credit insurance 1s the result of the process of
evolution that 1s gomg on n the busmess world
In the days of the fathers of the older of my
hearers 1t would have been mpossible for the
wildest unagination to picture the volume of busi-
ness that s transacted to-day or to concewve of the
rapidity with which business s transacted through
the new methods which necessity has created

One of the most amportant annovations came
with the establishment, more than tfty vears ago,
of the system known as the mercantile agency. A
rating and report on any concern by one of the
standard mercantile agencies as to-day a letter of
credit i any of the large markets, and nothing
has contributed more to the facihity with which
large transactions are daily consummated than the
confidence ‘which 15 had in these ratings. How-
ever, the ease with which a well-rated concern
could buy in every market suggested to careful

A\l AY 10, |w7

business men the possibility of great danger thy
well-rated concerns might be tempted into pur-
chasing beyond their means. In other words, p,
matter how accurately the credit man might |y
the line of credit to the resources of the customer
there was always the possibility that the same o
greater credit had been or would be extended by
others. This was so universally recognized thy
various methods were devised as checks agang
over-trading. The interchange among those 1 the
same lines of the amount of sales to a designated
customer is one of these devices. It was eviden
that a merchant who parted with his goods on by
faith in the accuracy of a rating should be .
demnified in case of loss through the msolveney

of the debtor; that some protection <hould he
evolved against the depletion of capital throug
bad debts where reasonable prudence had beey
used m extending credit.

Credit msurance in the beginning w ke all
new (l(‘[l.ll'llll'(‘\ mn every line. It beg 1o walk

in this new field of msurance, very carcinlly feel.
ing its way, and its first policies, compared with

those 1ssued to-day, were very limited cone
With increased experience, the policy + beer
broadened and hberalized from time t tine 4l
to-day 1t covers every known form ot olvency

and the language of the policy 1s clear, conose
and positive, with every clause free from am-
biguity and unmistakable i its languige The
first policies covered only insolvency on rited con-

cerns having either the first or second credit rat-
ing. The pohiey to-day covers all stomers
Those having either a first or second cro it rating
are covered m full to the limit of the ¢ otal and

credit rating of cach customer, while all cthers are
covered for an agreed and specified portion of the
debt.

Credit indemnity limits the annual risk of loss
through nsolvency of customers to a normal
amount, and remmburses in cash for any loss m ex-
cess of that amount, provided the losses and the
sales on which they were sustained were n accord:
ance with the terms and hmitations of the policy
In a word, it elimmates risk of excessive loss from
credits. The  mercantile  agency  furnishes  in-
formation as to the financial strength and rela-
bility of customers; credit indemmty protects from
loss the firm that transacts its business and ex-
tends credit i accordance with that intormation
The credit man who uses the agency to guide hm
in passing on his credits needs a policy of credit
indemnity. He is then on sure ground, and the
limit of liability on each rating is an imfallible
guide to him as to the limit of the credit lie can
afford to give i each case.  To the extent of the
limit of the bond, no loss can be suffered <hould
the debtor become msolvent.

In taking a policy of credit indemnity 1t 15 1m-
portant not to figure on protection against mpos-
sible happenings, but against those which you do
not expect will happen. In this way alone are you
protected when the unexpected failure comes
The concern that to save on the amount of pre
mium takes a small bond with a small amount
of coverage on any one failure, discovers its error
when the unexpected large loss comes. It is better
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to have the largest coverage you can get and not
need 1t, than to need it and not have it. It puts
2 credit busiess on a practically cash basis, and
it relieves the feeling of apprehension and uncer-
tamty mcident to the transaction of every credit
business.  Bankers and other dispensers of credit
require fire msurance to prevent loss on goods in
the possession of those to whom credit 1s given.
Statistics ~how that losses by failure exceed con-
aderably losses by fire in the United States.
Why should the merchant not demand that his
goods, which .m‘_in t_hc hands Qf his debtors and
payment for which is, to put it euphemistically,
deferred, should be covered by insurance against
an evil <o much more potent than that guarded
agamst by fire insurance? Credit 1nsurance, In
the estimation of many successful business men, is
the credit man's best friend. It aids him in keep-
ing his losses down to a normal amount, and when
they exceed that amount, makes good such losses.

R

WARRANTIES AND REPRESENTATIONS IN
CONTRACTS OF LIFE INSURANCE, II.

Conclusion of Summary of Paper read by Mr. Victor
E. Mitchell, before the Insurance Institute of
Montreal.

Where an applicant makes a warranty that he 1s
1 sound or good health when the policy issues, and
he 15 not in sound health, the insurer will be re-
leased from  liability.  The expression  “good
ealth” or “sound health” which means the same
thing, does not import that the insured is absolutely
frec from all bodily infirmities, or from all ten-
dency t0 disease, but that he is in a reasonably
good state of health and is free from any discase
or llness that tends seriously or permanently to
weaken or undermime the constitution.

ILLNESS BEFORE INSURANCE.

Serions 1llness or injury is one that permanently
impairs the constitution and increases the risk. No
ibsolute test is possible. It has been said that an
honest belief m the truth of the answer 1s all that
is required s but there is authority that due care
must be exercised in forming the behef.  State-
ments by the applicant as to his maladies are ma-
terial, and he should state the facts correctly so
far 4 he knows them, but he is not expected to men-
tion all of s temporary derangements from which
he has recovered without impairment of his general
health. 11, however, he has had any disease likely
to affect his general health and fails to remember
it, the policy may be avoided.

SINGLE OR MARRIED.

If the question is asked whether the applicant 1s
m:\rr‘.ml or single the answer must be true, for by
asking the question the insurer has shown that an
answer was considered material.  So material does
the company deem this information, that it stipu-
la.mm that 1ts liability depend upon the truth of the
nswer
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RESIDENCE.

When the residence of the applicant is asked the
meaning is that the ordinary place of abode of the
person should be given. A false statement as to
residence, when the answers are warranted to be
true, will avoid the polcy.

OCCUPATION,

The occupation of the applicant, which 1s requir-
ed to be disclosed, means the busimess i which
he is engaged at the time of making the
application.  Occupation 15, ot course, a - very
important element  of the risk; hence, fix-
g the rates, this  pomt s considered  of
primary importance, and the assured are divided
into different classes, with rates and according to
systems ol assurance consistent with and varving
according to the hazards of their respective cmploy-
ment. A policy effected under s then correct
description by a person who had at that very tune
an ntention ol entering  on o imwore dangerous
ocupation, but which, nevertheless, he studionsly
concealed, would be clearly fraudulent; but a bona
fide change. not anticipated when the policy was
issued would not, 1t 1s concerved, avoid the policy,
unless a spectal provision to that eftect was con-
tamed m 1t

ANSWERS IN REGARD TO PARENTS, RELATIVES, ETC.

Ihe age of the parents of the appheant at the
time of their death, the diseases of which they died,
and facts relating to the relatives and fannly of
the apphcant, are all material and must be truly
stated. Where the statements of the apphcation
are warranted to be true, the stipulation s for
absolute truth and not for the truth according to
the belief of the applicant, and 1f such apphcant
answers falsely that Zis brother never had insanity,
the contract 1s void.

FAMILY PHYSICIAN — MEDICAL ATTENDANT

Where questions are asked as to the fannly phy-
sician, or medical attendant, of the apphcant, they
must be answered truthfully and m good faith or
the policy will be avoided.  The question i ma-
tertal to the risk

HABITS

Applications for life msurance generally contain
questions bearing upon the habits of the apphicant,
especially i regard to the use of intoxicants, to-
bacco and opum.  In whatever langunage these
questions are couched the words are to be taken n
thewr plam, ordinary meaning. As where the en-
quiry was whether the appheant “was sober and
temperate” the Court smd . “The words ‘sober and
“temperate, are to be taken m their ordmary sense.
“The language does not mmply total abstinence
“from intoxiwcating liquors.  The moderate, tem-
“perate use of mtoxicating Liquors 15 consistent
“with sobriety.  But if a man use spintuous liquors
“to such an extent as to produce frequent intoxi-
“cation, he is not sober and temperate within the
“meaning of the contract of msurance.”  Brockway
vs. Mutual Benefit Life Insurance Company,  Fe-
deral Reports, 253 Habits of intemperance ac-
quired subsequent to the insurance, even though the
cause of death, will not avoid the policy, unless
expressly so stipulated.
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OTHER INSURANCE.

I the answers to the questions in the application
are warranted to be true, a false answer to the en-
quiry concerning other insurance or applications to
The suppres-
sion by the insured of the fact of the existence of
other msurance on his life mn violation of the con-
dition of such pohey s such concealment as will
make void the policy.  If the apphicant states that
“to the best of his behef" no company has refused
to ssne a poliey on his hife, the fact that a pohey
has i fact been refused 15 a good defence.

other compames vitiates the policy.

GENERAL REMARKS,

Statements made by a person m a proposal for

life msurance must be true at the Zzme at which the

contract of assurance 1s actually made. A policy
obtamed by fraud 1s not voud, but veidable at the
The materiality

of warranties and representations in life insurance,

election of the party aggneved.

1s 1 omost cases a matter of law, and must be de-
aided by the court, but whether or not the answers
made by an appheant for insurance, are true or
fact which must be decided
The Courts have always acted with
severity o cases of false representations in policies
It
In New York Lite Insurance Company v. Parent,
LFalbot (3 Quebec Law
Reports, ppo 163108 | the Superior Court held : 1.
“That when, by the terms of a policy of insurance,

false, are matters of
by the nmry

on msurance

and the same Company

“the statements and representations of the apphea-
“tion tor the pohey are made part of the contract,
“and by the pohey all such statements and repre-
“sentations are warranted to be true, and the apph-

cation contams false representations and fraudu-
“lent suppressions, the same may be urged by the

: I
msurer as a cause of nulhity i the contract, and

“an action hes to have the pohey cancelled and de-
“hvered up 20 That when the misrepresentations
“contamed m the apphcation are to the knowletlge

“of the assured, such nulhty may be mvoked by

“the ansurer wrthout any return ot the  premiums
paud”

Bropliy x North American Lite Assurance Com-
priv. 32 Supreme Court Reports, 201 “If the

“beneticiary of a hife msurance policy having no in-
“terest an the hite of the nsured, has effected the
tor benefit and  pays all the
“premums himselt, the policy 15 a wagering policy
“and voud " In also held that
where w policy s cancelled, upon the ground that
itocovers a contract (especially  without
any guilty partiapation by the company), the com-
pany, m s h a case, 15 not bound to return the
preonums recenved. On the other hand, where a
company asks the cancellation of a policy, on the

“Insurance his own

this case 1t was

wagering
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ground of fraud and misrepresentation by the ip.
sured, Courts of Equity have frequently held thy
the premiums must be returned, but anyone wh,
has obtained a policy by fraudulent misrepresent.
tions cannot maintain an action to recover the pre.
miums paid thereunder. It has been <o held 1y
the Supreme Court of the United Stutes and by
the Supreme Court of Canada. '

PRINCIPAL AUTHORS ON LAWS OF LIFE INSURANCE

BACON — On life msurance —‘American 3rd Fd
10)04.

BuxyoN  On hife msurance —(British gth Eq
1004.

PORTER  Laws of msurance —(British  gth Fd
Ilﬂ).‘

CrAWLEY  Law of hife msurance — British 8%,

ErLiort - Law of msurance — (American 102

BLiss - On hife insurance — (American 1874

Hort  Insurance Law of Canada  Canadun
1808

MAY  Laws of mmsurance — (American’ 1000

HobGINS - Tafe isurance contracts  Canadun
1002

[ EFORT — Assurance sur la vie French 1803

R
OCEAN ACCIDENT AND GUARANTEE.

An increasing host of rivals in the British field
has not served to check the progress of the Ocean
Accident & Guarantee Corporation, Tited, as i
evident from ats report for the twelve months end
31st

terest imcome for the year amounted to $3.50100

ing December, 1906, The premmn and
a showing well m advance of that for 1505 Th
provision  for claims outstanding  was  mcreased
from $2,000,000 to $2,240,000, for la

bility on unexpired risks from $1,752,500 to $1.

and that
010,000, After strengthening its position i thes
and other ways, as well as declaring a substanti!
dividend and bonus amounting together to 235 pe
the corporation was able to carry forward to the
balance sheet a sum of $864.480
brought forward from the preceding year
the year, assets were mcreased by the amount of
$852,570 bringing the total value up to $8,110133

With the ¢nactment of the new Workmen's Com
pensation Act there has been a remarkable rush mt
the British casuvalty field both by new compames
and by offices ongially founded for transacting
other branches of insurance. The Ocean Accident
1s not likely to surrender its leading position n it
old field, and will prove a claimant for a strong
place in the fire business as well, 1ts venture mto
the latter branch being prudently limited, for the
present at any rate, to risks in the Umted King:
dom.

twice the amount
During
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MONTREAL CITY AND DISTRICT SAVINGS
BANK.

Ihe favour in which the Montreal City and*Dis-
trict Savings Bank is rightly held by the public, is
evidenced by the fact that General Manager Les-
perance reports nearly 7,000 more depositors at the
close of 1006, than a year previous—the number
of cpen accounts on December 31 last, being 87,-
081, and the average amount due each depositor
about $225

[he net profits for the year were $156,614.05,
and the balance brought forward from last year's
profit and loss account was $51,005.54, making a
foral ot $20702040. From this amount there
were paid two dividends to  sharcholders, and
S1o0000 has been transferred to reserve fund, in-
creaang the latter to $000,000, leaving a balance
at credit of profit and loss of $7,620.49, to be car-
ned forward to next year.

e President, Hon. J. A. Ouimet, drew atten-
tion i his remarks to the fact that the bank is
wlely and absolutely a savings bank.
i+ «trictly conducted in accordance with the laws
regulating savings banks in the Dominion. It 1s
the only  bank incorporated under the Savings
Bank Act which does business in the City of Mont-
real, and its charter under the act is so framed as
to afford the utmost possible protection to deposi-

tors

Its business

S

CANADIAN BANKERS' ASSOCIATION.

Ihe Canadian Bankers' Association held its re-
gular quarterly meeting on Thursday last, in the
Board room of the Bank of Montreal. Those pre-
sent at the meeting were:  Messrs. E. S. Clouston,
of the Bank of Montreal, in the chair; B. E. Wal-
ker of the Commerce; D. T. Wilkie, of the Imperial;
G P Schofield, of the Standard; H. Stikeman, of
the British; T. Macdougall, of the Quebec; H. Pren-
dergast, of the Hochelaga; W. B. Torrance, of the
Roval: G. A. Balfour, of the Union; D. Coulson,
ot the Toronto; H. S. Strathy, of the Traders; H.
| Bethune, of the Dominion; E. F. Hebden, of the
Merchants; George Burn, of the Ottawa; E. L.
Ihorne, of the Union, of Halifax; J. Elliot, of the
Molsons, and J. Mackinnon, of the Eastern Town-
shyj I'he issuing of money orders by the several
banks was a chief topic for consideration. The
majority are said to favour a continuance of the
project, and the doing of everything possible to
cnsure the growing success of the system.

I'HE FREE ZONE WAREHOUSE at Bremen was the
starting place for a fire which last week caused a
loss of over $1,000,000.
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Prominent Topics

The Journal of the Canadian Bank-
ers' Association, in its interesting
current issue, refers editorially as
follows to a matter that is calling
for much attention in the United States and Can-
ada from shippers and railroads, and bankers as
well : |

Uniform Bill
of Lading.

The Board of Railway Commissioners of Can-
ada have under consideration a draft of terms and
conditions of carriage of goods by railway com-
panies. The Boards of Trade throughout  the
Dominion have been requested by the Commission-
ers to forward any representations in regard there-
to, and the shipper or owner of goods is thus given
an opportunity to protect his interests.

Incidentally, the Canadian Bankers’ Association
has the proposed uniform bill of lading under con-
sideration for the purpose of assisting shippers in
securing such a contract with the transportation
companies as will be m all respects reasonable and
fair. To one clause of the draft of terms and con-
ditions submitted by the railways to the Commis-
sioners at Ottawa there is likely to be strong oppo-
sition, namely, the transfer of Liability when a rail-
way company has given to the shipper a through
bill of lading. The editor of the Journal is in
receipt of a letter from a Toronto barrister who, 1n
referring to this condition n the contract as pro-
posed by the railways, says

“It does not seem right that a shipper in Halifax
making a contract with the Intercolonial for the
delivery of goods at Dawson on through Bills of
lading and a through rate, should be required to
seek redress i the event of loss of goods agamst
some obscure driver of a dog-sled n the Yukon
District.”

McGall
fires, The Out-

In chromching the

Tributes to Montreal [ '}, ,versity

and Toronto. look, one of the leading
weeklies of London, Eng,
says: “One could have better spared any educa-

tional buildings in the world than the part of Mec-
Gill University burned down by two successive
fires. ‘They were to scientific education what the
Hospital for Sick Children in Toronto 1s to sur-
gery. They were erected by the beneficence of
men to whom both Canada and the Empire owe
much, and in their equpment the minutiae of the
best schools in America and Europe were studicd.
Oxford has long been sighing for the opportunity
to equip herself with such an mstrument of scienti-
fic teaching, but we have no such generous patrons
in the older countries, and our Government does
not take their place.”




In his annual report on life in-

Some By-Products surance, (Commissioner
of Reform. of  Connecticut, remarks upon
the falling off in new business

during 1006 as compared with 1905, and the con-
siderable increase m the amount of surrender
values taken by policy-holders in his State.  While
there 15 shown some retrenchment in expenditures,

this cconomy, desirable in itself, was secured at
the

Upson,

cost of serious business mterruption. Alto-
gether, the report — like that of other State depart-
ments s eloquent testimony to the fact that

“reformation methods” of the Armstrong type re-
sult m by no means unmixed benefits,

In detail, the report shows that thirty-one regular
life msurance companes were doing  business in
Connecticut on December 31, 1900, The total in-
come of these companies i 1906 was $611,161,-
723.73, about $7,000,000 more than i the previous
vear.  The total disbursements in 1006 were $300,-
128,314.03, or about $4.000,000 less than n 1903,
The total amount paid to policy-holders was $20,-

634,844.00 more than in 1005, The total assets

of the companies  were  $2,780,106,227.42, or
an ancrease of - $105,300,705.38  over  the pre-
vious  vear.  The total habilities were $2,6014,-

286,450.74, or $107,800,552.05 more than in 1905,
The net reserve on the policies in force showed
$2,303.320,702.53, an ncrease of  $152,805,500.15.
Pohcies 1ssued during the year amounted to $14,-
111,000, a decrease of $1,570,000 from the preced-
mg vear's showmg. Thoe were 21,762,074 poli-
cies m foree, of which over 2,000,000 were mdus-
trial pohcies, showing an increase in number of
pohicies of 904,502 and 0 amount of msurance of
$271,078,303.

American
I'rancisco

The National Bank of
San Issues an  attractive
San Framelsco. ,( informing booklet | regarding

Banks of

the progress of that city sice its
disaster of a year ago. It may surprise many to
learn that the bank clearings for the first three
months ot 1007 exceed those for the corresponding
quarter 1900, as shown by the following state-
ment

1906, 1907,
Junuary .. $185,519 000 $204 512,000
February . s v oee o 106, 000 194,205,000
March .. . 199,666 000 200 558,000
Total 8541457 000 $509 365,000

The gain an the first quarter of 1007 was there-
fore $37,008,000.  The gamn would be considerably
greater than appears, except for the tact that the
Oakland banks, wlnch formerly cleared through
the San Franasco Cleaning  House, organized a
clearing housg association of their own in the sum-

mer of 1900,
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Mr. J. F. Judkin has resigned
Mr.J. F. Junkin's ). general managership of the

Resignation.  \anufacturers' Life  Acsuranee

Company, to enter hond and
stock broking business in Toronto.  Mr Jypky
has been associated with the Manufacturers e

1802, when he became provincial manager {ir (.
tario.  Previous to that, he was connected witl 1),
Sun Life, being for some time associated it 4
brother, Mr. Robert Junkin, m the company's gen.
eral agency for Eastern Ontario.  In this
partnership was dissolved to enable Mr. | ' [y
kin to take charge of the general agency for Mo
real and district.  In 1890 he undertool <uper
vision of the Sun Life's West Indian departpent,
which speedily showed the same growth o1 1.
ness that has attended Mr. Junkin's worl 1 41
positions. Within three years or so after jomnnyg
the Manufacturers’ Life he was appomted genera]
manager, m 1895, The business growth «f the
company in the past ten or twelve years has home
witness to the energy and orgamzing ability o
Mr. J. F. Junkin and his indefatigable Leotenan
in the field, Mr. Robert Junkin.

88>

At the eighth annual 1eeting

Insurance Institute of the Insurance Institute of
of Toronto. Toronto, held on  Tuesday
evening of this week, o most

satisfactory report was presented for the vear end-
mg May 1. The membership continues to Jhow
an annual increase, and now stands at 482, of

this
number 47 are fellows, 1260 & tive members and o
student members.  The finances, as usual, are m 4
satisfactory condition, and altogether the Instinte
would appear to have had a most successinl ws
sion under the direction of President P ¢ 1]
Papps, A.LA, and his fellow officers.  While ome-
what fewer candidates than in previous years pre-
sented themselves for the Institute examinations,
those taking the tests did particularly well  Any
falling off m numbers had therefore some compen-
sation in increased application on the part of those
taking up the courses. An announcement of -
terest for next autumn concerns the delivery of a
lecture, with demonstration, by Professor \\' R
Lang, of the Umiversity of Toronto

Two observatories, one at | .
i Austria, and one on the 1We of
Wight, are domng excellent work
with their seismographs.  They fre-
quently report earthquakes as being recorded at
approximately  known distances.  One other ob-
servatory remote from these two making simlar
observations would enable the location as well as
the time of the seismic disturbances to be deter-
mined with something like accuracy.

ach

Recording
Earthquakes.

e
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The aldermen cannot possibly
realize the extent of the injury
done to Montreal by permtting
the condition of its roads and
sdewalks to be a matter of general, justifiable, and
perenmial complaint.  While our citizens are, of

ar-c, the chief sufferers from the lamentable con-

The Streets of

Montreal.

Lon of the streets, our visitors are naturally the

hief cnitics, because most of them are famihar

(

vith something better with which to nstitute com-
parisons Inonothing s the standing of a aty so
alahly revealed as in the condition of 1ts streets.
\No amount of ornamentation and no amount of
luxut or ostentations  extravagance 1 other

directions,  will - counteract the bad 1mpression
created by dirty roads and sidewalks.  Always

Jactory, the state of the roads becomes 1n-
tlerable every spring. Makig  every reasonable
Nowance for financial exigencies, there can be no
excuse for allowing the winter's accumulation of
Alth to remain on the streets weeks after the snow
has gone. A man may plead poverty as a reason
for not carpeting his house, but that does not ex-
What, for in-

tance, can be the justification for such a state of

cvee Wi for having dirty floors.

Aiairs as we have seen lately on Sherbrooke street,
principal residential throroughfare of the cty,

phabited by many of the  largest tax-payers ?
Ihe mud, doubtless mfested with discase germs,
wie scraped up into heaps and allowed to remain
whicet to the pranks alternately of the rain and
the wim and the wind, for ten days or a fortnight.
['o open o window in the neighborhood on a dusty
windy day was to invite bacilli nto the house.
[he street was an eyesore, an offense to olfactory
ruans, a menace to public health, and an mjury
to the reputation of the aty. The roads are all
to be put in repair next year, they always are to be
made good “next year,” but meanwhile Montreal's
wring cleaning is an imperative duty that should
not be neglected for an hour and should be thor-
oughly performed at any cost. There i1s common
ense i this policy, and there is money in 1t for
the ity

The Irish International Ex-
hibition which has just been
opened in  Dublin  promises
1o he of great benefit to Ireland. It has been start-
ol under favourable auspices and is warmly sup-
ported by Irish people of all classes, creeds, and
politics. What the Green Isle needs above all
things is the development of its commerce and in-
dustries, and by nature it is qualified to enjoy both
on a big scale. 1f the friends of Ireland on the
other side of St. George's Channel, will only look
at the situation from this point of view and spend
a little money in the encouragement of Irish in-

The Irish Exhibition.

dustries, they will find an investment which will |

produce handsome.returns in more ways than one,
and will tend to relegate some vexed questions to
the shades of oblivion.

By a Supreme Court decision

Railway Companies 1t g held that railway com-

Responsible for
Fires.

panies are responsible for fires

caused by theirr  locomotives
through their failure to provide cffective fire-guards.
The Canadian Pacific having been convicted by the
magistrates n two cases appealed, on the ground
that penalties provided by provincial or territ rial
legislative authority could not be mmposed upon
a company acting under a Domimion charter.  The
Supreme Court holds, however, that in the absence
of effective Federal legislation on the subject, the
local law is operative. The question s one of
great importance hoth to the railway compames
and to the farmers and it is desirable that the
Dominion Parliament should deal with it on-equit-
able lines, It is not i the interests of the pubhic
that the companies, should on the one hand be
harassed and hampered in the running of their
trains, nor on the other hand that they should be
tacitly encouraged to negligence m the matter of
providing every possible safeguard agamst fires
cansed by sparks from their engines. The Supreme
Court expressly affiirms the superior jurisdiction of
the Federal legislative power in this matter.

A report has been made to the

The City's Real (ity Council recommending  the
Estate. sale of a piece of land belonging

to the city, and the council after
a very short discussion adopted  the report. In
our opinion 1t 1s quite a mistake for the City of
Montreal to part with any of its assetsan the shape
of land. Land is so valuable in Montreal to-day
and is so increasing in value that the aty should
hold on to whatever it owns. Perhaps if the City
Fathers understood that it was illegal for them to
use one cent of the money obtained from the sale

of real estate, for administrative purposes, they
would not be so anxious to sell. These assets be-
long to the bond-holders.

The reports that the wheat crop of

the West are threatened with seri-
ous injury, must be received  with

The Western
Wheat Crop.

caution. They appear to be alarm-
ist in intention even more than in effect. That the
cevere winter has done some  damage to winter
wheat, there is no question, but winter wheat forms
only three-fifths of the whole crop, and the losses
will be largely compensated by re-planting with
other crops and by the increased acreage under
culture. It is far too carly to assume that the
West is theatened ~ with anything  remotely
approaching to a crop failure.
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Some vears ago a Commission was
from Japan, looking mto
taxation of the
The commissioners visited Mont-

Civic Taxation. here

the systems of
principal cities
real, New York, Philadelphia, Boston, Chicago and
Toronto, and after studying the question for some
time in Montreal they concluded that the system
of taxation here was, upon the whole as equitable,
as fair, and simpler than the system in vogue m
any city they had visited
one tax which directly or indirectly reaches every-
body, namely the tax on real estate, and one which
directly reaches everybody who makes no  other
contribution to the cawvic the tax upon
water, which is infinitely better and fairer than
such complicated systems as exist, for instance, n

Here the citizens pay

revenue

Jersey City where many experiments i the way
of personal taxation triecd. These
schemes are always unsatisfactory i practical
operation.  They involve fraud, misrepresentation,
perjury, on the part of many tax-payers, and
offensively inquisitorial methods on the part of the
assessors, and they result in most unfair adjust-
ments of the burdens of taxation. The latest pro-
position in Jersey City is to tax every householder
and tenant for personal property i proportion to
the amount of his rental, in other words to assume
that his personal property bears something hke a
definite proportion to the rent he pays. To call
such a system the taxation of personal property
comes very near to a reductio ad abswrdum. 1t is
really an indirect tax upon real estate

have been

The Moncy There 15 not much ch.nllg(' in  the
Sitmation, 'MONCY situation In  Canada, .l‘h('

chief difficulty 1s to get money. The
call loan rate remans unchanged at 6 pe. Call

money 1 New York 1s about 3 pc, time money
from 4 to 4% pc; in London discounts are at 3
pc; in Panis 336 pe; m Berlin 475 pe It s ex-
pected that after navigation 1s well under way, the
money situation will ease somewhat in Canada, but
the growing demands of the Dommion are so great
that 1t will be wise not to build too much on what
may be called ecasy money for the present.

I'he principal feature of the
The Irish Councll |y}, Council Bill is to give to

BilL. the council control of three out

of the eight departments now
managed by Government boards.  Twenty-four
members of the council are to be appomted by the
Crown and the Lord Lientenant s to exercise an
absolute veto-power.  The control of the constabu-

lary remains with the Crown

We beheve that  the  Fiance

The City of Committee has acted wisely 1n

Montreal Loan. (eciding not to place the new

loan on the market at the pre-
sent time.  The condition of the money market is
not very favourable to such an operation just now.
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The
approved of a report i favoyr
Up-Town Montreal. of laying a 24 inch water maim

on St. Catherine street, from
Peel to Bleury, and up Bleury to  Sherbrooke
street, to be connected with the high level reservon

Fiance  Comnnttee s

Fire Protection for

This is good so far as it goes, but still leaves much
to be desired in the way of fire protection for the
most valuable residential part of the aity. The
protection of that part of Montreal which lies west
of Bleury street and north of Sherbrooke street i
What seems to be needed 15 4
fire station on the Pine avenue level,

most inadequate.
It would be
much easier to drag the heavy fire apparatus down
those steep hills than up them, and while 1t 15 quite
truc that the engies have to be dragged hoth
ways, it must be remembered that there 15 no tune
to spare before the fire fight, but plenty of time
afterwards.  The upper western part of Montreal
not only contains valuable houses, but absolutely
priceless art treasures and it does nat seem right
to leave such property unprotected.

Mr. F. G. Jemmett, secretary of
the Canadian Bank of Commerce
since  1got, has been appomted
joint general manager of the
Sovereign Bank of Canada. In addition to his
skill in the practical affairs of banking, Mr. Jem-
mett has shown ability as a financial writer, hav-
ing contributed considerably to the Encyclopedia
Americana as well as to periodical publications of
note. The impression is general, and well found-
ed, that under the presidency of Mr. Aemilius
Jarvis and the auspices of the Dresdener Bank and
1. P. Morgan, the Sovereign Bank is assured of
increased  strength  and growth. The
bank began business five years ago this month,
and  has to-day 78 branches and sub-agencic:
throughout the Dominion.  In commenting upon
the bank's growth The Wall Street Journal of New
York gives the following summary :

Soverecign Bank
Appointment.

continued

Capital Total
paid in Deposits Loans.
1902 . . $1,173.000 $1,681,000 $1,630,000
1902 1,300.000 4,309,000 1,747,000
1904 L. 1300000 7,196000  1179,000
1905 i 1610000 10,134,000 1,566,000 13818000
1906 L. 3942000 15,578,000 4,614,000 25,343,000

The last monthly Government bank statement
gives the following figures: capital, authorized
and paid-up, $4,000,000; rest fund, $1,253050,
circulation, $2,222.430; deposits by the public,
$15.4360,508; total  lahilities, $20,627,080; call
$4.244.247; current $17,254,408;
Dominion notes and specie, $085,320; total assets,
$26,051,372.

The shares, of the par value of $100, were origin-
ally issued at $125. In 1906 the bank arranged

loans, loans,
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to bring its paid-up capital to $4,000,000 by issu-
ng 15023 Jhares to the Dresdener Bank of Ger-
many, and the balance by pro rata issue to its own
\h,“;lu Iders, the issue price being $130 per share.
The Dresdener Bank 1s an institution with a capital
sock of $85,000,000.

A dividend of 5 p.c. was made by the Sovercign
Bank m 1004 In 1906 1t was increased to 6 p.c.
A rate of 10.35 p.c. was earned’ on capital in 19006,
which would make it 7.10 p.c. on the average mar-
ket price of the stock during the year.

Sir William Ramsay says that he
has been made the victim of a silly
hoax, by the announcement of his
alleged  discovery of a synthethical process for
making copper, and he adds: “but the joke 15 on
me”  We are not sure but that the joke is even
more on the press, which gave such matter-of-fact
announcement of a yarn that was upon the face
of 1t preposterous.

A Silly Hoax.

The Colonial Premier, the
High Commissioner of Canada,
the Agents-General of the
colonies and other distinguished representatives of
Greater Britain, were the guests of Ilis Majesty the
King, at a dinner given at Buckingham Palace, on
Wednesday night.

Dined by the King.

I
In The Financial Realm

THE ONTARIO HYDRO ELECTRIC POWER COM-
MISSION, with the authority of the Government, is
to enter into a provisional contract with the Ontario
Power Company for a supply of electrical power
at Niagara Falls. The outstanding feature of the
contract is a price of $10.40 per horse power per
annum  for twenty-four hour power, delivered
every day n the year, for an amount up
to 25000 horse power. When the commission
takes over that amount, then the price for the
whole quantitiy taken is to be at the flat
rate of $10 per horse power. The question
ot the transmission of power to the municipalities
which have been authorized by the electorate to
enter mnto contracts with the commission, will not
be specially dealt with for some time.  Whether
or not a Government-owned line will be determined
upon will be awaited with interest as indicating
the strength of Ontario’s apparent tendency to-
wards public undertakings and ownership.

IMPORTS  FROM  JAPAN during the months of
January and February amounted to $154,024, an
merease of $40,204 over the figures for the corre-
sponding period of 1906, Exports are not so en-
couraging as Japan's purchases of flour from Can-
ada were but $0,807 in value for the two months,
against $15,088 in 1906, The falling off as ex-
claimed by Mr. Maclean, agent at Yokohama, mn
his report to the Department of Trade and Com-
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merce, is due to tife competition of the cheaper Am-
erican qualities in the Japanese market. As to
Canadian wheat, for which there was expected to
be a demand under the new tariff, the importations
have been disappointing owing to high prices.

THE NEW YORK FINANCIAL CHRONICLE has com-
piled the following data regarding the earnings of
nearly 300 electric roads:

Gross 1906. 1905,
Total, 168 roads .. $300,667 453 $269,606,661

Net-— 1906. 1905.
Total, 468 roads $126,680,195 $114,024,076

Gross receipts for 1900 increased  $30,071,002
over those of 1905, while net revenue advanced $12,-
550,110, the respective ratios of gain being 11.4 pc.
and 11 pe. Operating expenses n 1006 aggregat-
ed $183,087.258 the advance over the preceding
year being no less than 116 pe Tt s evident
therefore that the electric railways like the steam
roads feel the burden of increased expenses.

TOTAL DIVIDENDS payable in May, by United
States industrial corporations, steam railways and
street railways are summarized as follows, as com-
pared with the 1906 showing for the same month :

1907. 1906. Increase,
Industrials $21,124,280  $17 566,685 $3,667,704
Railroads . 8,749,172 7,806,600 942672
Street. Railways 2,063,910 193,610

Total $27427,125  $4,703 886

May bemng an off month as regards dividends,

the showing is to be considered a good one. The
April, 1907, total was over $80,000,000.

THE DEMERARA ELECTRIC COMPANY, LIMITED,
shows gross earnings for the month of March
amounting to $10,808.40, and net earnings of $4.-
350, being an increase of $060.04 gross and $611.13
net when compared with the corresponding month
of last year. The gross earnings for the first
quarter of 1907 amounted to $31,830.43, and net
carnings to $12,803.09 showing increase of $1,725.52
and $1,558.04 respectively over same period last
year.

THE DULUTH, SOUTH SHORE AND ATLANTIC re-

port for March 1s as follows:
1907, 1906. Inc.

Giross earnings .. $260,836 $252309 § 85627

Operating expenses 194,780 174,786 19,994
Net earnings .. ... $66,006 $77,623 *$11,467
Other income .. .. .. .. .. .. 754 147 “n
Total income ’ L. $66,810  $78,994 *$12184
Interest, ete, b el we 68 88,707 116,641 *27934

Deficit L s $37,647 *$1 5,780

INSOLVENCIES IN THE DOMINION OF (CANADA
during April, reported by R. G. Dun & Co, num-
bered 82 and involved $023,550, which compares
with 71 failures in the corresponding month last
year, when the amount of defaulted indebtedness
was $612,274  The increase over last year's losses
is due chiefly to a $400,000 failure in furniture
wanufacturing

THE QUEBEC AND [.AKE ST. JOHN RAILWAY has
been taken over by the Mackenzie & Mann system.

T ———
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GREATER PUBLLICITY as to jomt-stock companies
will be secured by a British Government measure
row pending. It provides that any prospectus
issued by companies registering under the Com-
panies Act must disclose certain facts of 1mpor-
tance to intending mvestors. It will be necessary
also for every publhic company which does not on
its formation issue a prospectus, to file with the re-
gistrar a statement containing all the facts that
would be required in a prospectus.  Every company
will be required to file annually with the registrar
a statement of 1ts affairs.  Every foreign company
which, after the passage of the act, establishes a
place of business within the United Kingdom wiil
be required to comply with its terms.

THE STERLING BANK OF CANADA closed its first
year of business on April 30, and during that time
has accumulated nearly $2,000,000 of new deposits.
Its total assets are well on to $3,500,000, of which
over 50 pe. are classed as mmmediately available.
After deducting all orgamzation and management
expenses, the year's net profit was $27,200, out of
which a quarterly dividend amounting to $0,083
is being  paid. The prennum  on stock  sold,
amounting to $171,151, was transferred to rest
fund. Paid-up capital stands at $774.725.

Fiancial Items continued on page 608.)
S8

Insurance Items

THE APRIL FIRE 1OSSES in the Unmited States
and Canada, as compiled by the New York Jour-
nal of Commerce, show a total of $21,025000.
The great San Francisco conflagration occurred n
April, 1000, so that comparison 1s also made with
the same month i 1os. It is thus seen that April
this year was unusually unfavourable to the fire
companies.  The followmg table gives a com-
parison by months of the losses this year with 1903
and 1000 :

1906 1907.
Jan, Sl 8, $17.723,800  $24 064,000
Feb. v e ee o0 26,591,000 30 19,876,600
March 5 sx s 14,751 400 20,6689 700
April : Cooo . 11,901,350 21,925,900

Total 4 months $68, 621,850 $347,202 050  $86 427 100

There were during April 375 fires where the loss
reached or exceeded $10,000 1n each stance.

THE BRITISH BOARD OF TRADE has introduced a
bill by the terms of which all compames, other than
the mutuals, transacting Emplovers” Liabihty In-
surance  (including  those established  before  the
passing of the act 1f their accumulations do not
amount to £40,000), to come under the provisions
of the Life Assurance Companies Act in all respects,
including the deposit of £20,000, the rendering of
annual accounts, ete, ete. Lloyd's are exempt
from the main provisions of the Act, but individual
underwniters will be required to deposit with the
Board of Trade a sum of £2,000

SUPERINTENDENT JANIN'S PLAN to construct a
conduit for Montreal's water supply, alongside the
present open aqueduct, s substantially approved
by Messrs. Marcean and Kennedy, the consulting
engineers appointed by the city to pass upon the

scheme
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MONTREAL HAD 1,237 FIRE ALARMS during 1006,
At present there are in operation 516 fire alary
boxes, an increasing majority of these being of the
keyless type. Taking area mto consideration
there are more boxes than m any other city on the
continent. If necessary funds are voted with the
May supplementary estimates, and contracts are gt
once awarded, it is stated that within nine months
the contemplated new alarm system can be put into
operation. Provision will have to be made for the
extension of the wrial system to the vicimty of
the new fire alarm headquarters, from which point
all wires will be cabled to enter conduits leading
to the building. It is intended that the extended
equipment shall meet all requirements for the nest
forty years.

AN EXECUTIVE MEETING OF THE LIFE UNDER-
WRITERS' AssOCIATION of Canada is bemng held at
the Windsor Hotel, Room 135, at 10 am, to-day
A number of the members from outside pomts are i
the city and a full attendance is expected

(Personal Notes on page 060
S
Stock Exchange Notes

Money conditions still restrict trading and business on
the local Exchange continues dull The market was
heavy and uninteresting throughout the week. Orders to
purchase are for the most part in small lots for invest.
ment account, and gradually, but steadily, the amount of
the dividend paying stocks being taken off the market is
increasing.  Montreal Power was the most active security
in this week's market, and was the only stock in which
the trading involved over 800 shares,

The closing quotation for C. P. R. was 176 7-8 bid an
advance of 7-8 of a point for the week. The trading was
small and only involved 132 shares in all. The carnings
for the last nine days of April show an increase of
$415,000.  There was only one sale in Soo Common this
week, 20 shares changing hands at 104, Montreal Street
was traded in to the extent of 77 shares in broken lots,
and closed with 217 2-4 bid, as compared with 210 a week
ago. The transactions in Toronto Railway brought out
192 shares, and most of the sales of the week were made
at 106, The closing quotation was 107 asked and 105 bid
Twin City figured in the week's business to the extent
of 315 shares, and closed with 95 bid, an advance of 1-2
point for the week. Detroit Railway continues heavy and
shows a further loss of 1 point for the week, closing with
69 1-2 bid. It was the second stock in point of activity
in this week's market and 707 shares changed hands, The
sales in Toledo Railway totalled 50 shares, and the stock
closed unchanged from a week ago with 25 1-2 bld. Tl
nois Traction Preferred sales totalled 127 shares, and the
closing bid of 86 is unchanged from last week, THallfax
Tram closed offered at 100 with 95 bid, and 10 shares
changed hands at 99,

R. & 0. closed unchanged from a week ago with 74 bid,
and 252 shares changed hands during the trading Mackay
Common closed with 70 1-2 bid as compared with 71 a
week ago, and 665 shares figured in the week's business
The Preferred stock closed with 68 bid, a decline of 3-4 of
a point for the week on sales of 135 shares.  Montreal
Power reacted in price and closed with 891-8 bid, a loss
of 1 7-8 points for the week. It was the most active stock
in this week's market, and 1,202 shares came out on the
decline,

Dominion Iron Common was only traded in to the ex-
tent of 85 shares in broken lots, The closing bid was
19 1-4, a decline of 1-4 point on quotation for the week
The Preferred stock sales totalled 290 shares, and the clos-
ing bid of 48 1-2 shows a loss of 1-2 point for the week
The Bonds were traded in to the extent of $9,000 and
closed unchanged from a week ago with 74 bid. The sales
in Dominfon Coal Common involved 160 shares, and the
stock closed with 59 bid. There were no transactions in
the Preferred stock, but $5000 of the Bonds changed
hands at 98. Nova Scotia Steel Common on sales of 200
shares closed with 70 1-4 bid, an advance of 1-4 point on
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quotation for the week, There were no sales in the Pre- Caxapiax Pacirio Rawwar.
terred stock nor in the Bonds. Year to date.. 1905 1906, 1907, Increase

Lake of the Woods Common closed with 75 bid, and the Mch. 31...... $10,361,000 $13,643,000 $14,490,000  $847,000
sales for the week totalled 129 shares, The Preferred stock Week ending, 1905, 1906, 1907 Increase
figured in the week's trading to the extent of 40 shares | Apl. 7 995,000 1,305,000 1,469, 600 liH 000
and the last sales were made at 110, Dominion Textile t 996,000 1,308,000 1'479‘000 171'000
preferred closed with 87 bid and 70 shares changed hands | e 951,000 1,271,000 1':((‘.7'000 96,000
in the week's business. Canadian Colored Cotton closed . 1 254,000 1,578,000 1:993,'000 4[6:00)
Mered at 55 with 49 !"‘?‘ and Montreal Cotton offered at | CaNADIAN NORTHERN RalLwav.

123 with 118 bid. The closing quotations for the Domin- Year to date, 1905 1906 1
jon Textile Bonds were as follows: Series A 85, Series | ‘“ " @3 Q7] NTIRT e
B §7, Series C 86, Serles D &8, i ’ “""gfg;k';;l;"m:"'“‘l-;x‘,: 1‘6’666"'100'1 *"‘:9'-3"9

s 5. 906, 4 nerease,

Money still continues tight in Montreal and the bank | Apl T.eee .t 57,300 121,700 101,700 Dec. 20,000
rate for call money remains unchanged at ¢ per cent, The | I4.oeeee 00 127,400 129,300 000
rate for call loans in New York to-day ruled at 2 3-1 per | 2laeeees 64,800 122,300 126 200 3,900
cent.. while the quotation in London was 2 per cent | 30.0eeee 82,900 173,400 212,700 39,300

Per cent. Drrern, Sovtin Snore & ATL 5

call money in Montreal .. .. ..o e e e 6 ’ Week ending ,190.';. ‘I‘Il‘ill‘ﬁ ! :;;'IIC |
call money in New York .. 2 34 Aply Tovianine 46,566 ’»4""‘6 5,330 Mm;;
orfpremmading o NN WO saast A3 337 2,564
('f“""\{'r England rate . oo e ol ivveeere  BLTGL 57051 61,833 1,782
onsols . & ¥E BE e . K85 b- | y
Comrand BOrlIng .. v - 9' :1'_”' Mm«rnfn, Srreer Ratnwar,
0 days' Sight Sterling vo U by B4 | Glvpedne. R 1906, 1907 Increase

Mch, 31 covviens SO91,00 b 712,615 9 5

The quotations for money at continental points are as ‘ ¢ '\Vm-k ending, » |1'0|t:5. g~ "Tfl::ul'!t ln’;':'lf':(l,

follows: | APl Toessninns 16,002 62,356 9,992

Market. Banks 14. 46,154 61,8156 9,287
l‘;n'lf 314 312 | 45,396 63,033 7.106
l\lvrlx(n I I‘ 1-4 Ho1-2 | 63,268 83,336 12,009

msterdam > -8 5 P
- poi 438 432] Toroxto STREET RAILWAY.

Brussels S 318 6 “Ylenr”u) date. R 1905, 1906, 1907.  Increase
e ; . Meh. 31.eane... $589.361 $680,473 $752,976 72,503

Wednesday, P. M. May Sth, 1907, Week ending. 1904, 1906. 1907, Increase

. 45,247 53,202 61,790 8,588

46,274 56,480 g 3443

BAN 46,311 55,985 59 890 3,905

| : OLE:“"““ orr '“'": W“x-l 804,055 63,485 65,368 80,006 14,638

ONTRIEAT wk Creanrizes for the week ending May ¢ C TRAN )]
ath were 30,036,048, For the corresponding weeks of 1906 . Tome Ouew Harm Tasves Ooueaty,
wnd 1905 the showings were $30 486,688 and $25,658,990 Year to date. 1905. 1906. 1907, Increase
rempoctively - Meh.31 en.oee $1,020,165 $1,196,418 $1,345,9156  $149,497

r i 905 906 7 o

T._.m-\l_.. l'l‘l witinas for the week ending May 9th were A|.| '.'“.k ":!Iflg. H‘Zl.;’i?»(')' Tl:'."(;“; lﬂl!?g;“.) lni ;‘t‘a:;
3;_-._,;.\ “', ‘ I'-'::; the corresponding week of last year they 14... 80,475 94,650 |0'1I0$.19 l!:‘)ﬂ‘)
were $26 319,326, 2.. o BOM13 97,801 108 061 10,170

S 30, 000ee.. 108,791 122,694 134,862 12,168
TRAFFIC EARNINGS Harirax Erecermic Tramway Co,, Lrp,
) * Railway Receipta,

The gross traffic earnings of the Grand Trunk Week ending, 1905, 1906, 1907.  Increass
Canadian Pacific, Canadian Northern, Duluth [ Apl. 7...ce0e 2,350 . 2,679 3,088 400
South Shore & Atlantic railways, and the Montreal, i 3818 3,016 9
Toronto, Hahfax. Twin City, Detroit, United and 7;|o" %’i'ﬁ? ‘:391 2‘:1
Havana street railways, up to the most recent date B Di ’ e .

. , . . gtroir UNitep RAiLway
obtainable, compared with the correspond ng period 905 5
for 10 d1 foll : Week ending, 1905, 1906, 1907, Increase
5 and 1906, were as follows: Apl. Tov-evens 82,826 37..’,«; 109,952 12,406
GraNp TrRUsk RAmLwav, l,l‘ i :,;'(l,:‘, }0'}’311 :?i"r,:;; ‘;';‘!:
-l e . 0 - " »w ab

Year to date, 1905 1906, 1907, Inorease | 30 ceeeen 116506 19,55 '
Mch. 3l.... $7,980,374 $8,766,724  §9,553,062  $787,238 Havava Erkerric Ramnwary Co,

Week ending. 1906, 1906, 1907, Increase, Week ending. 1906, 1907. Increase
\plo Toeeenn 694,749 733,924 823,466 89,542 27,806 32,687 4,881

14 veeenn 114,067 765,373 880,001 123,628 1955 32,648 8,693
728,123 766,938 FOR,RT6 101,938 27,094 32,600 4,656
852,250 914,070 1,166,617 252,547 24,811 32,193 3382

Vorkshire Tnsurance €ompan

of York, England

The Directors have decided to insure properties of every description in Cana 1a at Tariff

Rates, in accordance with the needs of the country,

and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The PUNDS of the Company will be invested in Canada

The LIMITS are as large as those of the best
British Companies.

No loss waa saffered Ly the “Yorkehire” through the

by LORNS on Real Estate.
serious fires in San Francisco and the Pacific Coast.

ESTABLISHED 1824

Address P. M. WICKHAM. Manager, Montreal.
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evenue Per oentage|
Clostng | P87 cent.on| Capital | Capital | Reserve Rest | Rateof
BANKS. or | valge | mml‘uhunm paidup. | Fond ;:;.ld up |Dividend When Dividend
At sale. share at present . [} '] Ospital. PRYAL e,
| prices. »
Asked.Bid| § | Per Cent. ] 2 Per Cent.
British ll1:.mn Amertea oo M8 “u e .,ﬁm |&$’¢°l“ui 2288000 «.'oo 2 g'lzlolsnjwm.
Canad! of Commeree ... .... 2 10,000,000 000, 50, , June,
(l,').:-'ln ‘ml of Canada ., s 0] vos ceis] BB 95, "al':lm it .wo w l; -{::"ll‘ry. 'Il:lf?'.'“" Dee.
NION . . .one crree o o oees] sses wgss 80 3,000,000 000 | 8,900,000( 130 00 <N, April, July, Octof
Bntors TOWRRIPE 1ssravrs o vvneeee] ove 'i61[ 100 49 2951000] 2915400 | 1,860,000) 63,14 3 | Jan.) ApnitJuly! Ceton
HAmINOD . ooovevs vovse veanr voonsn]| orr ioo| 100 2,473,700 | 2,470,210 |  2,470,210|  100.00 10 | March, Ju e, Sept., Dee
Hochelags ... ... : | 10 1484 100 533 2,000,000 | 3,000,000 | 1,600,000 8).00 8 June, December.
Home Bank of Canada vene weesl 100 896,900 895,520 175,000 19.55 6 June, Decembe:,
1 coaeed| 100 s9ns 4,926,000 | 4,674.991 | 4,674,901 [ 100.00 1 Feb,, May, August, Noy,
126 10 30 5 60 1719990 [ 1,663 626 600,000 36.28 7 May, November, ’
Merchants Bank of Canada 163 100 487 8,000,000| 6,000,000 | 3,600,000 60,00 8 March, June, Sept,, Dee
Metropolitan Bank 100 1,000:000( 1,000,000 | 1,000, 100,00 8 | Jan, April, July, Getober
Molsons . 100 487 3,354,5%| 8,180,820 | 3,000,000 |  93.00 10| Jan, April July, Octobers
100 1401 14.400 000| 14,400.000 | 11,000,000 76.40 10 March, June, Sept., Dee
100 LR 707,700 707,200 | 1,191,630 [ 168,85 12 | Jan., April, July, October
100 1,250,000 1,146,202 ‘ 51,000 4.20
100 413 3,000,000 3,000,000 5,250,000 | 176.00 1ril, July, October
100 400 3,000,000] 3,000,000 | 3,000,000 100.00 cember,
100 ves 1,500,000 1,600,000 700,000 | 4g.66
100 ae 180,000 150,000 180,000  100.00 8
100 . 1,004, 1,004,212 150,000 15.00 5 Mareh, June, Sept,,
100 51 ..mﬁ 4,800 1,150,000 |  46.00 % 3| Marely, June. sept: Do
100 428 3900,000) 8900000 4,390,000 112.86 30 | Jan, April, duly, Getober
100 5 30 4,000.000| 4,000,000 1,266,950 |  31.50 6, | Feb, May, Aug’ Noy
80 1,631,150 1,5 5,676 | 1,606,676| 106 66 12 March, June, Sept | Dee,
100 200,000) 200000 47,600 2328 5 | April, October.
100 504, 829616 7,000 2276 |...... ven] git sseees o
100 500,200 361,276 | 10,000 3.88 4 January, July.
100 . 777,100 674,704 | ... vl e b May, Aug, Nov. Feb .,
100 [RC) 3,087,400 [ 3,975,100 | 4,475,190 | 112,06 10 March, June, Sept., Dec,
TRAOFS . oocie e T L] 4,441,000 4,338,106 | 1,000,000 | 43, 7 June, December
Union Bank of Hallfax L. MB| B0 551 1 1,500,000 | 1:500.000 | 1,143,752 nﬁ 8 | Feb., May, August, Nov.
Union Bank of Canada, L TR B T 644 3,000,000 | 3,000,000 | 1,600,000|  50.00 1 June, December.
United Empire Bank . reee | 100 ’ 87600 12| e e[ e e
1 Western .. ...cocivunnnns N BRI I ™ 885,000 565,000 300,000 7°"""| April, October
MISOELLANBOUS STOCKS, l\
Bell Telephone ... 136 132) 100 571 | 10,000,000 3,132,876 go | an. April caly et
B. C. Packers Asen * 100 coor | vepes . v . 2 .
do . OO T S 0,000 :
Can, Colored Cotton Milis ¢ % W e | T 370" 0 2
1 Cannda General Electrio .. .| 100 yos 1,478, b dnanars J20.
Can Pacifio ... .. 175} 176§ 100 342 121680 0 3 April. October
3% Canadian Converters . ‘ | 100 6 89 1,733,500 1% arch, Juue, Sept, Dec.,
3 Detroit Electric 8t 0 &) 1w 6 66 12,500,000 1 | Yeby. May Aug. Nev
I Dominion Coal Preferred ,...... ....|] ::+ .. 100 8,000, ™ January, niv
_(‘ Common ... 61 8o 100 18 nﬂ 1 Apl July Oct. Jany.
4 Dominion Testile Co. Co 100 7,500,000 TRt
do d 8 &7 100 2,500,000 1e Jan, April July October
Dom. Iron & Sesl Com, . 204 19| 100 20,000,000 W IETTIITIE .
5 81 48} 100 6,000,000
Duluth 8. 8. & Atlantie 100 12,000,000 .
100 10.000.000 ‘
Halifaz Tramway Co. 100 1,350,000 | e |
E Havana Eleotric Ry 100 cie 7,500,000 | o
p do Pret % 70 100 5,000,000 \ ‘ ”
iivols Trae. P14, .. 5 86, 100 6 66 3,214,30) 14
4 Laarentide Paper Com . C o] 100 1,600,000 3
3 Laurentide Paper, Ptd 110 104 100 6 36 1,200,000 1,200,000 3
Lake of the Woods Mill Co, Com ....| 77 78] 100 17 2,600,000 | 2,000,000/ 3
do. do. Pd ... Lo | 100 1,500,000 |  1,600.000| 1;. March, -l'mi Sept, Dee.
L | Mackay Companies Com .. b 0y 100 588 50,000,000 | 48,487,200 1 Jan. April July October
B do Pl .. . :0 6| 100 597 50,000,000 | 50,000,000/ 1o | Jan. Aprl duly October
g 3 Mexican Light & Powar OCo ... A5 100 18,600,000 | 13,600,000 R [EREEELRIAN
4 i Minn. 5t. Paul A 8.8 M. ..., L) 106 wo| o0 87 | 1400000| 14,000,000 g |January July
do Pra D | e co] 100 y 7,000,000 | 7.000,000 3 g e b
Mentreal Cotton Co. . ............ | 133 118 100 573 3,000,000 |  3,000,000( . 1 March June Rept, Dee
Montreal Light, Ht, & Pwr, Co..XD| 89 #9)( 100 = 849 | 17,00.000 | 17,000,000 1 Fob. May August Nov
) Montreal Steel Work, Com.... ..... ¥ 100 608 700,000 400,000| 1% shages
\ do do P ... 100 6 60 800,000 800,000 | 1 Mareh June Sept. Dee.
Montreal Street Kallway 100 4 60 7,000 000 | 7,000,000 -zic Feb. May August Nov
WMontreal Telograph ..... “ 49 v.000,W0 | 2.000.900/ 2 dan Aol Jdnly October
Niplesi ng Min e 5.00 ¥ 6,000,000 | 6,000,000 . o 3 o0 July 20,°06 50 o Sep.
Northern Ohlo TraeCo . 100 6,000,000 | 6,900,000 ¢ | MarJunSep, Dec. | (]
North-West Land, Com » L.067,681 | 1,461,081 . Ce
) %o ) 100 3,000,625 | 3,000,835 . 64 | Mareh.
N.Seotia Steel & Coal Co. T 0y 100 T 4,190,000 8,000,000 ye | o T
3 100 108000 | 1,080.000), Jan. April June Oetober
Ogllvie Flour Mills Com, 100 . 1,240,000 1 " . gzuar, soerseiradot
1 w—"ve Ptd. e 1is’| 100 | 83 2,000,000 300,000 Jan. April Jduly October
::lohl‘.l:- “a":;nu. Nav. Co 7 | ‘e 684 182,000 | 4,182,000/ Payadle Dec, lst
,. -+ bod }g ’;N-&g ’;'rn:a i # J'.'l'."xl;"rﬂ July October
100 000 '800,000(, June, :mbebr‘ .
: Ay, ovember,
11 o e | e uee - ol A vt
4 7| 4.8 Xt 1,200 000 | 1,082,000(
i 100 9,000,000 | 9,000,000/,
g 3,000,000 | 2,600,000/,
& w 100 LR 20000000 | 18 [l
i v oo
0 8,900,000 . " November
o | 4,500,000 4,000, 0) .April July Uctobe
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STOCK LIST Continued.

Latest {180 Amount When I
= moun! en Interest Date of "
BONDS. %”_f:l per | outstanding. due. Where Interest p-y.blel Maturity, REMARKS

. : e .
Bell Telephone Couevvees 110 5% l $2,000,000|15t Oct. 1st Apl.|Bk. of Montreal, Mll..' April 1st, 1925 ‘

Can. Colored Cotton Co.... 954 | 6% 1 2,000,000|2ud Apl. 2nd Oct. “ “ | April 2nd, 1912

Dominion Coal Co.eeeess) 97| 6% : 5,000,000|1st May 1st Nov. L « | April 1st, 1940 ' Redeemableat 105 and

Int. after May lst, 1910
Dominion Cotton Co.vess| 954 | 6 % 1,354,000{1st Jan. 1stJuly.l.eeess covevenacnaes Jany. let, 1916
Dominion Iron Steel (‘n..‘\ 74 5% 7,876,000{.st Jan. 1stJuly.|Bk. of Montreal, Mtl..  July lat, 1929 |
Havans Electric Railway.' 90 5% 8,061,046/1¢t Feb, 1st Aug.[52 Broadway, N. Y.. Feby. 1st, 1952
6% l

Lake of theWoodsMillCo. 106} 1,000,000]1st June 18t Dec, |[Merchants Bank of]
Canada, Montreal..! June 1st, 1953 |

Laurentide Faper Co. oo | 6% 1,200,0002Jan. 2July. [Bk of Montreal, Mtl.. Jany. 2ud, 1920 |
Mexican Electric Light Co.| 76 5% 6,000,0001 Jan. 1 July. " e (July l1st, 1935 1
Mexican Light & Power Co.| 80 6% | 12,000,000 1 Feb. 1 Aug. “ « | Feby. 1st, 1933 ‘
Montreal L. & PowerCo..| 96 | 43%| 7,500,000 Jan. 1July “ « | Jany. 1st, 1932 | Redeemable at 105 and
[ Int. after 1912,
Montreal Street Ry. Co...| 104 4% 1,500,000 1 May 1 Nov. " w | May 1st, 1922
N. 8. Steel & Coal Co....| 99 6% | 25000001 Jan. 1July. (Bk.of N.Scotia, Mtl,
or Toronto........| July lst, 1931

sil vieMi voessss| 12
Ogil vieMilling Co 120 1 6% 1,000,000{1 June 1 Dec. |Bk.of Montreal, Mtl..| July lst, 1932 Redeemable 115 audt
Int, after 1912

6% | 1,000,000 June 1Dec. |ieveesrrerians wun|June 18, 1925 Redeemable at 105 and

I'rice Bros.eeess s
Interest.

6% "' 60000001 June 1Dec. [C. B. of C., London ‘
Nat. Trust Co., Tor.| June lst, 1929 |

Textile Series * A" .o | 85 6 % 7568,5600!1 March 1 Sept. |Royal Trust Co., Mtl.| March let, 1925 | lh-ilremnhle at 110 and
\

Sao Paulocese cesernene

- ntereat,
“ L - L PP I ) | 6 % 1,162,000 “ “ “ “ Redeemable atpar af-
- ter b years,
" «C”,.... 86 | 6% 1,000,000 “ “ “ “ Redeeniable at 105aud
Interest.
" “D%eneee| BB 6% 450,000 “ “ w | “ - “

Winnipeg Electric, -«+++ 104 b % 3,600,000/1 Jan. 1 July, |Bk.of Moutreal, Mll..‘\ Jany. 1st, 1935

For Agencies in Canada
Please address

EDWARD E. PASCHALL, (Fime]

iy German American
Insurance Company
Nrm 1!&! rh

STATEMENT, OCTOBER 31,1908
CAPITAL

*1500.000

5146204
13527.388

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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The Ocean Accident & Guarantee Corporation

LIMITED.

(Empowered by Special Act of Parliament.)

Dr. REVENUE ACCOUKT FOR Tl!l: YE Alt ENDING (!ll'l'. DECEIBBR. 1906. Cr.
To Balance of Revenue Account, By Compensation paid and inci-
218t December, 1905 . . . . . . . . $417555 00 dental expenses . . . . .. ... . 2,651,610 00
¢ Deduct  Amount written | Deduct Provision for Claims out-
off Furniture account $50,000 00 | standing, 31st December 1905, . 2000000 00
Balance of dividend for the | e -
vear 1905, and bonus, less | $ 651,610 00
WX o . v e e e e e 102305 00 Add Provision for Claims outstand-
) - $152,205 00 ing, 31st December, 1906 . . . . 2,240,000 00
e § 265,250 00 | o 2801610 00
To Provision for lability on unexpired risks, | By Printing and Stationery, Advertising, Post-
brought forward from 31st December, 1905.. 1752500 00 | ‘ages Travelling I.xpoqu ete, 541,300 00
3 To Premiums, less Re-insurances and Bonus By h\ponm*q of Management, lmluﬁl\v nf Nll.l
4 to Assured . . e e e .. DE696,615 00 ries, Rent at Head Office and Branches,
i To Interest, Dividends and Rents  less provi- Directors’ Remuneration and Auditors’, Fee 804,900 00
sion for depreciation of Leascholds . . . . . 194945 00 ' gy Commissions, including provision in respect
To Transfer Fees A 340 00 of Agents' Balances . . . cww e sw e v e DRSNS
5:; By Depreciation of Iurnnlm alie el alow & 4 IN G40 00
’ By Balance carried down . . . . . . . . . . 2TTHATH 00
! $7,909,650 00 $7,909,650 00
2 ——— e —e—
: By Provision for liability on unexpired risks §1.910 000 00
A To Balance brought down . . . . L. ... . 2774475 00 By Balance carried to Balance Sheet . . . . . ST m
B T se————— —
1 $2.774,475 00 $2,774.475 00
— —
Dr. BALANCE SHEET, 31ST DECEMBER, 1906. Cr.
I'o Shareholders’” Capital [ | By Investments, viz:
At TnoRiZeEn RBritish and Colonial Government and Provin-
. 200000 Shares of $2500 each . . . . . . . .$5,000,000 00 cial Securities .. .. O S008I
Foreign Government \m urillm i% ae wa e b lll) 0 0
Stpscrinen State and Municipal Bonds .. .. .. .. .. .. .. SNGEG W
12000 Shares  of  $25.00  each Indian Rallway Stock .. .. .. .. .. .. .. . 15,910
(fully paid) $ J00.000 00 British and Colonial Railway Martgage Bonds
112308 Shares  of $2600  each Preference and Ordinary Stocks .. . 2 o
($5.00 per Share paid) . 2307700 00 American Railway Mortgage Gold Bonds . .
124,308 Foreign Rallway Guaranteed and Preference
{ 3107 700 00 Stocks . e e e e e e ee ODR 290 0
3 B Less Uncalled Capital 2,246,160 00 Miscellaneous Debe ntures .. BTN 00
4 $561540 00 By Mortgages on Freehold .|||nl mehuld I'm
3 To Sundry Accounts pending v w8 L 240,040 00 perties and other Securities .. .. B} g UL
4 CUnclaimed Dividends By Freehold and Leasehold I‘n'luim»u (l«-us De-
q * Capital Redemption Fund . s t preciation) . . < 1100040 0
* General Insurance Fund, viz By Furniture at Head Office and Branches (less
b Provision for claims ontstand Depreciation : 17 665 00
¥ ing T ’ 2,240 000 00 By Rents due from l- n.mn .md u(lwr H.nl.mn es i
Investment Reserve and Gene By Balances at Branches and Agents’ Balances
4 ral Contingency account . B05,000 00 (less provision for Commission Cancelments
4 Provision for liability on un- and Non-Renewals) AR § (U WL
‘ ] expired risks . . 1'allnmo 00 By Cash at Bankers and in hand .. .. RS VIR AL
: 4 - " By Investments and Cash in ’lruuh-m llumlq ln
ot . 4,655,000 00 meet Capital Redemption Fund .. .. .. .. .. D, 315 W
B o Reserve Fund . 1,500,000 00
I'o Balance from Reve-
nue  Account 1 $864 450 00
' Loss Interim  Divi-
! dend  paid  Septem-
ber, 1906 less tax 61,385 00
—_ - S03,095 00
e 86, 958 005 00
$8,116,155 00 $8,116,155 00
———— | S e——
; THOMAS HEWITT, Chairman
} q RICHARD J. PAULL, Seerctary
I accordance with the provisions of the Companies’ Act, 1800 we certify that all our requirements as Au
1 $ ditors have been complied with, and we report to the Shareholders that we have audited the above Balance Sheet
i and Revenue (Profit and Loss) Account with the Books and Accounts relating thereto in London, and with Re
tarns received from the Foreign and Cotonial Branches  Some of the Investments are deposited in connection with
J business abroad in accordance with Foreign or Colonfal State Laws. In our opinion such Balance Sheet is proper-
% Iv drawn up so as to exhibit a trne and correct view of the state of the Company's affairs as shown by the Books of
{ the Compant
§ - 5 a - COOPER BROTHERS & CO,
London, 15th March, 1907 ot gl b By } Auditors
i
%
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The Montreal City and District Sévings Bank.

SIXTIETH ANNUAL REPORT.

[he sisticth annual general meeting of the Montreal City and District Savings Bank was held at the head office
of the fnstitution, St James street, yesterday, at noon. Hon, J. A, Ouimet, president, was in the chair, and other
.Nnh.‘.l-x« in attendance were; Mr, Michael Burke, \lw—pn-si(lvm Hon. Robert Mackay, Ald. H. Markland Mol-
son, Messrs. R liullnn G. N. Moncel, Robert z\uher M.Nowlan de Lisle, Hon, R. Dandurand, directors; Messrs,
P F. McCaffrey, V \Iurph\ W. UHH(‘II J. H. \\ulluu- and A. P. Lesperance, manager.

The President rm||u~stml Mr, lw-zpn.mu- to act as secretary of the meeting, and that gentleman read the ad-
vertisement convening the annual gathering, after which the President submitted the following report of the
directors:

Your directors have pleasure in presenting the sixtieth annual report of the affairs of the Bank, and of the re-
alt of its operations for the year ending December 31st, 1906,

The net profits for the year were $1566,614.95 and the balance brought forward from last year's profit and loss
account was $51,005 54, making a total of 8 07 62 5049, From this amount have beer paid two dividends to our share-
holders, and $100,000 lmw been transferred to reserve fund, increasing the latter to $900,000, leaving a balance at
credit of profit and loss of $7,620.49, to be carried forward fo next year.

e number of open accounts on December 318t last, was 87,081, and the average
was $224.80,

Your directors desire to record their sense of the loss they have sustained in the death of their
Honorable Sir William Hales Hingston, which occeurred on the 19th of February last.

A\ director of this Bank since 1875 and its president for the past twelve years, the late Sir Willlam Hingston,
by his great moral, professional and business reputation, has largely contributed to maintain and increase the
iblie confidence which this institution has hitherto enjoyed,

Death has also removed from our midst another of your directors in the person of the late Mr. Chas, P. Hebert,
whose kind and genial manner endeared him to his colleagnes, and whose reputation for honesty commended puhlh
confidence

Honorable Senator Raoul Dandurand has been elected to the board in the place of the late Mr. C. P. Hebert,
and Mr. Justice €. J. Doherty has been elected a director to replace Hon. Sir William Hingston, whilst the vacancies
in the presidential and vice-chairs have been filled by the election of Honorable Justice J  Ald, Ouimet,
dent_and Mr. Michael Burke, as vice-president,

\s usual, a frequent and thorough inspection of the books has been made during the year

The report of the auditors and the balance sheet are herewith submitted,

amount due  each depositor

late president,

as presi-

J. ALDERIC OUIMET, President.
ASSETS AND LIABILITIES,

Stute of the affairs of the Montreal City and Dis

rict Savings Bank on December 31, 1904

- ASSETS.
Cash on hand and in chartered Banks .. . : . SI 160,745,258
Dominion of Canada Government Stock and .uum-.l mlvn-c.
Provineial Government Bonds .. .. o R, a e B Wik o e
City of Montreal, and other \lnnl(lp.ll .m.l School Bonds and Debentures
Other Bonds and Debentures

Sundry Securities ., ..

Call and Short Loans sec urvd hv mllmn-l ul~

201 086147
7. I'n\""‘
Charity Donation Fund, invested in Munic ipal See mm- s .mpm\. d h\ the Iinnuunnl Govinm't 180000060

—— 821,029 775,00
o . . $175,000 00
—$§ ASIANT

Rank premises (Head Office and eight Branches)
Other Assets W T

$21 513 660,14
TO THE PUBLIC:
LIABILITIES
Amount due Depositors ..

Receiver-General ..
Charity Donation ¥ ||nd

93 'HI S6

Open Accounts ..

TO THE SHAREHOLDERS:
Capital Stock (amount subseribed, "’uuummn paid up ..
Reserve Fund .
Profit and Loss \ununl 9

Number of open accounts ., .. . o
Averaze amount due each dop(mimr .o

Audited and found eorrect,
JAS. TASKER,
A. CINQ-MARS,

Auditors

(Continued on nex' puge )

180,000 00
15

s‘_'n,lnu'.'u‘:'c 60

$600 000 00
D00 600,00
762049

-8 1,507 62040

NT,081

$22180

\. P LESPERANCE,
Manager
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THE MONTREAL CITY AND DISTRICT SAVINGS BANK. (Continued

The report of the auditors, Messrs James Tasker and A. Cing-Mars, was then read by the Secretary. [t stateq
that they had examined the balance sheet containing the result of the Bank's business for the year, ;.m they cer.
tified that it was correct.  They had also minutely examined the securities held by the Bank, as well as the munmv
pal and other honds, and these were found to be correct in every particular, the total agreeing  with the !um;
shown in the halance sheet,

The auditors continned to be impressed by the excellent nature of the securities held by the Bank or held g
collateral for loans, both of which they considered to be ample security for the depositors, not only as to their
value, but for the facility with which they could be converted into money for the depositors. T

THE PRESIDENT'S REMARKS.

The President then spoke as follows:

“\We sincerely hope that this report, as showing the financial results of the year 1906, will be received wity
satisfaction by our shareholders and the public in general,

“This Bank is solely and absolutely a savings bank. [Its business is strictly conducted in accordance with the
wise provisions of the laws regulating savings banks in the Dominion  Only two of these are now in existence jy
this provinee, the Montreal City and District Savings Bank, in the city of Montreal, and La Caisse d'Economie, i
Quebee ,

“Our poliey is to spare no pains nor expense for the accommodation and security of the public who wish to en-
trast us with the keeping of their savings .

“These mon are invested in the highest class of securities on the market. The cost of such investments is
high, and the profits thereon are not large, but the security is absolute.

“I'hie inerease in the amount of our reserve is keepingpace with the increase in our responsibilities to the publie

“Large improvements are now being made at the head office.  Our new building on Ontario street cast is now
completed . Our temporary offices there had become insufficient.  Our present offices will supply our customers with
full accommodation, and the building itself is looked upon as an improvement to the locality,

“1 move the adoption of the report, seconded by Mr. M. Burke, vice-president.”

The motion was unanimously adopted, without discussion

QUARTERLY INTEREXT TO DEPOSITORS.

Hon  Robert Mackay moved an amendment to by-law 6 whereby Interest on Deposits will be paid quarterly—
March 21, June 30, September 30 and December 31-—instead of half-yearly,  as at present, on June 30 and Decem-
her 31

Ald. Molson seconded the motion, which was unanimously concurred in.

Mr J H Wallace moved that the thanks of the meeting be tendered to the President, Directors, Manager and
other officers of the Bank for their attention to its interests during the year,

This was seconded by Mr. W O'Brien, and was carried nnanimously.

On motion of Mr. Rt Bolton, seconded by Mr G. N, Moncel  the auditors were re-elected, viz.: Messrs James
Tasker and A Cing-Mars, after which the President requested Messres. W, Murphy and W, O'Brien to act as serit-
neers for the election of directors, and these gentlemen subsequently presented their report, showing that the retiring
board had bheen re-elected Hon. 1 Ald, Onimet, Mr, Michael Burke, Hon Robert Mackay, Ald. H, Markland Molson,
Messra. R Bolton, Go N Moneel Robert Archer, M Nowlan de Lisle. Hono R Dandurand, Hon. C. J. Doherty.

The President then thanked the scrutineers fol their services, and the shareholders for their attendance and at
a subsequent meeting of the newly-elected directors Hono ] A Ouimet was re-elected president, and Mr Michael

Burke vice-president

BANK  CLEARINGS s compiled by Bradstreet’s 1907
. + Bullion © B me B8 WS W oF S35, 7579T1
for the week ending May 2, are as follows, with “:l_m_:.'u, . oo - Lz:;‘:’;f_.'“:m
percentage of ancrease or decrease when compared | Notes res. .. Cee e e .. 23880000
[ Prop. reserve to labilities .. .. 4H 1-4pe
with last year: Cirenlation . L 20,165,000
New York $1. 731,041,000 dee 283 Public deposits \
Chicago fne. 119 Other deposits
Roston I dec 21 Gov. securities ie .
Philadelphia 152077.000 dec. 119 Other securities " . 8
St Lonis s 56 249,000 ine 21 - i i
Pittsburg . 57,006000 fnc. 71 I'HE NEW YORK BANK STATEMENT of a week ag
San Francisco 16,622,000 showed @ large increase in loans and deposits
Dominion of Canada partly accounted for by the inclusion of a new
Montreal $27011. 000 dec. 160 member of the clearmg  house. The decrease m
Toronto 23,100,000 dec, 60 ash wi rreate ; inated, the outgo to
Winnipeg ) 19275000 Inc. 506 «(}. : l\l R ter |.h.|n |ll:|(l|)|!”l. 1: ' |.,: :
Ottawa 00 000 ine. 298 anada bemg a ’.I(‘\UT m ths. e changes 1rom
Vancouver, B € a6 000 ine. 448  the prec eding week's statement were as tollows
Halifax . 1,500,000 dec. 11.3  Sarplus : .. .. .. Dec. $552205
Quebec . 1852000 ine. 63 Loans e vel we e ws ws ee se IR
Hamilton : 1635000 ine. 54 Special . i Dee
St John o .o 1,190,000 inc 8 | Legal tenders .. .. .. .. .. .. .2 .. oo DeC 1,676,200
London : C212000 e 15 Depostts . .. . o oo oo oo o oo e TAAIEEY
Victorfa, B. C . e 844000 Inc, 230 Circulatfon .. .. .. .. ee e e ee ..o IDC 51,00
Surplus against deposits other than U. 8. -
bonds i iai ... Dec 5ENTH

THE BANK OF ENGLAND'S proportion of reserve

to ’f-’”;ll‘-““; a “N';i ago ;\"‘“ 4(* -"\PC]- ﬂﬂ?‘"“é S00 RAILWAY EARNINGS for the month of Marc
4532 for the preceding week, 4465 Apnl 10, an . "
- & as / r the nine
43.35 Apnil 11 The highest percentage thus far show a net decrease of $535,000, while fo
mn 1007 was 5020 i the week ending February 4; months the net decrease 1s ISQE;B-O“"'(“W
the lowest 33,50, on January 2 The detailed state- L $1000855 l!)f;.”lvl:.TT g
ment compares as follows with the same week one  Expenses 667022 Hl444T 2T
Net .. L. ... .. $333833  $389.200 $3%0.81

vear .Igu
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Personal Notes

[HE FIrMS OF MESSRS. F. H. BRYDGES & SONS
\WAUGH have amalgamated under the
avle of The fol-
Jowing companies will  be r(-pn‘\'enu‘(l' Atlas
\ssurance Co, 1.td., Commercial Union Assurance
Co. Ltd, Guardian Assurance Co, Ltd, Mercantile
Fire Insurance Co, Pacific Coast Fire Insurance
(. Canada Accident Assurance Co., Lloyds Plate
Glass Insurance Co., Dominion Burglary Guarantee
(o, Railway Passengers  Assurance Co.

In addition, the firm will carry on a real estate
nd loammng business. For the present, offices are
the Northern Bank Building, corner Portage Ave
nd Fort Street, Winnipeg, but 1t 15 hoped at an
carly date to get more suitable quarters i one of
the new buildings n course of erection. The new
crtam to command an increasing patronage,
on to retaining clients of the former firms.

\\[I I ( o r "
i “Bryvdges & Waugh, Limited.

firm 18 (
i add
\[R FRED. SPARLING, secretary of the National
[1ie Assurance Company, Toronto, visited Mont-
real this week.  He reports that good progress 1s
emg made by the company all over Canada.

MR Fraxk I RUSSELL, Toronto, general man-
ager for Canada of the Railway Passengers In
srance Company, spent a few days m Montreal
this week

| EDWARDS SIMMONS has been elected president
 the New York Chamber of Commerce; and Jas
G. Cannon and George Wilson, treasurer and sec-
retary respectively

Mk Tromas E-KENNY, president of the Royal
Bank of Canada, 1s reported to be recovering gra-
dually from his  dangerous illness.  This good
word will be welcomed by a wide circle

SITUATION VACANT —Wanted, in the
Head Office of a Life Insurance Company, a
derk with some previous experience in Life
Apply giving age,
previous experience and references.
Address: Life Manager,
Chronicle Office.

Insurance office duties.

|

l
\
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WANTED At once, competent and

experienced Clerk for Fire Insurance Office.
Apply in own handwriting, stating salary
required, age, experience and references to

P. O, Box 578,
MONTREAL.

Shghs

~EALKED TENDERS addressed to the under
b and endorsed

signed, “Tender for addy

tional Front to Whart at Sorel, " will be
received at this office until Wednesday  May 22
107, inclusivelv for the const uction of »n addi
tional Crib work front to whart at Sorel Richelien
County, Que , according to plan and s ecifica
tion to he seen at the Deoa tinent of Public
Works, Cttawa. at the office of Mr. | ¢
Michaud, Resident ¥ngineer, Merchants Bank
Building, St, James St., Montreal, snd on appli-
catin to the Postmaster at ~orel, Que

Tende s will now be considered nunless made on
the printed form supplied, and signed with the
actual signatures of the tenderers,

An accepted chegne on a chartered bank,
pavable tothe order of the Honourable the Minis
ter of Public Works, for nine thousand dollars
$,000.00), must_accompany each tender, ' he
cheque will be forfeited if the party tendering
decline the ¢ ntra * or fail to complete he work
contracted for, and will be returned in case of
non ncceptance of tender,

The Depiartment does not bind itself to accept
the lowest or any tender,

By Order, FRED. GFLINAS, Secretary
Department of Public Works

Ortawa, Apnl 23 107,

Newspapers  ioserting  this  advertisement
without authority from the Department, will
not be paid for i,

MONTREAL PARK & ISLAND
——RAILWAY COMPANY-—

LACHINE.—From Post Office 20 min. service, 5.40 a.m
to 8.00 p m., 30 min. service, 800 p.m. to midnight. From
Lachine 20 min. service, 5.50 a.m. to 8.45 p.m., 30 min. service,
8.45 pm to 1245 midnight. Sanlt aunRecollet. — From St.
lenis and Henderson Station, 30 min. service, 6 a.m. to9am. ;

| 40 min. service. 9 a.m. to 4 p.m. ; 30 min. service, 4 p.m. to

8 20 p m ; 0 min. service, 8.20 p.m. to 12 midnight. Last car
from Sault, 12p.m. ; from St. Denis, 12.20 p.m. Extra car daily
from Chenneville 8t, to Henderson Stationat6 10 p.m. Moun-
tain—From Mt. Royal Avenue, 20 min. service, 5.40 a.m. to
11'40 pan.  From Victoria Avenue, Westmount, 20 min. ser-
vice, 5.50 a.m. to 11.50 p.m.; Cartierville.—From Snowdon's
Junction, 40 min. service, 600 a.m. to 12.00 p.m. From Car-
tierville, 40 min. service. 5404 m. to 11.40 pm

CHANGE OF NAME.

HEAD OFFICE:

WM. THOMSON & COMPANY,
Managers for Canada.

By Special Act of Parliament

The Accident and Guarantee Company of Canada.
To

The Sterling Accident and Guarantee Co. of Canada.

164 St. James Street, MONTREAL.

W. H. HEDGES,
Managing Director.
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FIRE LIFE MARINE ACCIDENT
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Caplital Fully Subscribed, :

Total Annual Income, exceeds

Commercial Union Assvrance Co,

LIMITED, OF LONDON, ENG.

Life Fund (In special trust for Life Policy Holders)s 13675 315

Total Funds, exceed : : : : : 60,000,000
Deposit with Dominlon Government exceeds : 590,000
Head Office Canadian Branch: 91 Notre Dame Street West, Montreal
Applications for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager

: : : $12,500,000

: : : 13,000,000

BRITISH
COLUMRIA

The B. C. Agency Corporation, Ltd.

OF VANCOUVER

RANSACTS all kinds of Financial and Commercial
Agency Business on Commission Terms,  Real
Estate Investments a Specialty,  Sole British Colum
bia Representatives of Manufacturing and other Firms.
Sole Agents for leading Trade and Finance Jour-
nals, icluding “Canada” of London, England
Commodious Offices and Warchouse.  Large staft
and efficient  orgamization. Rehable information
and advice given gratis, to all enquirers.  Foreign
Correspondents  answered  promptly and  fully
Funds can be invested at 7 per cent. without ex-
pense and with complete security

RANKERS ; THE NORTHERN BANK
London Agents: PARR'S BANK, Lud.

‘Phone 2626 P. O. Box 1117

Cable Address: * Vital, Vancouver"”’
A. B. C. CODE

Vancouver is a city of Wonderful Possibilitics

2 & ’l‘ll) SHEOFACTS stand forth
Clear pollcles with desetving 1mportance

in all UNION Murcarn forms,
I'he Policies are well known

Reasonable for simplicity and plainvess ;

the Contracts, for sincerity and

contracts falrness in the treatment of
agency requirements,

Always a Place for Faithful Workers.

Union Mutual Life InsuranceCo,

Frio K Ricnaros, President PORTLAND, MAINE

MHENRI E. MORIN, Chief Agent for Canada,
181 8t, James Street, MONTREAL

For Mgencles in the Western Division  Provinee of Quebec and
Eastern Ontario, apply to WALTEK 1 JOSEI'H Mavager, 151 St
James Stieet, Montreal,

Notice to Depositors

After the first of April, 1907,
interest on  deposits with this Cor
poration will be paid or added to
the account and compounded quar-
terly, on 31st March, joth June, 3oth
September and  31st - December, in
each vear,

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street, Toronto

THE STRENUOUS LIFE.

Natare will have her compensations,  Over-worsed bodies
and nerves require recuperation and rest. The longer the delay
the greater the price. Before too late try the tonic influence of
the Mineral Salt Springs.  The “St. Catherines Wl for ver-
vous troubles, rheamatism and allied diseases, appeals to those
desiring relief and absolute convalescence. Write to 1. Quinlan

District  Passenger Agent, Grand Trunk Railway Systen,
Montieal, for illustrated deseriptive matter.

*THE OLDEST SCOTTISH FIRE OFFICE"

CALEDONIAN Giiiina”

DIRECTORS -Hon. E. C. Buller Elphinstone, Sir Coli Macrae
Charles Kitehie, S8 C., Robert Stewart, Alexander liogie Ed
Berry, Wm Sanderson, Robert Brodie, Willtam Blair

General Manager . . IUlIH(I CHAPMAN
mAian Manager LANSING LEWIS
Canadian Secretary . JOUN G BORTHWICK

Pelican & British Empire oie
FOUNDED 1797

The Oldest Proprietary Office in the World 1
Transacting Life Assurance Businessonly.

Financial Str: Unsurpassed
- Total Asscts over $27,000,000

Large Bonvses and Low Rales of Premivm
A. McDOUGALD, MANAGER FOR CANADA, MONTREAL
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The Employers’ Liability

Assurance Corporation, l.nmted Canadion

# u 1 OF LONDON, ENGLAND :: = Govemment
Deposit ¢
Personal Accident. Health, Liability 266 “
and Fidelity Guarantee Insurance $ 34,0 9__

S— STANDS FIRST

Most Liberal Policles Issued st batmtho
icy Contracts, In financial

Offices: MONTREAL - TORONTO | srevat. andin theer.

ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

Northern Assurance Co.

s“Strong as the Strongest”’
INCOME AND FUNDS, 19035 Head Office for Canada,

May 10, 1007

Fire Premiums . . $5,629,8680
ILI'. Premiums . . ' .355 000 MONTREAL
nterest o - ‘ 1,100,000
Accumulated Funds . 338,000 ROBT. W. TYRE, Man.
|
THE NORTH AMERICAN LIFE |
A first-class Company for the prospective insurer and con.
Amenicar Lfe/, sequently a most desirable one for the field representative.
— ‘l" (orlupomlmu invited with reference
S%.lg to agencies in unrepresented districts.
Continent Address: T. G. McCONKEY, Superintendent of Agencles
HEAD OFFICE: TORONTO
JOHN L. BLAIKIE, President L. GOLDMAN, Managing Director

TO"AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.
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Standard Life Assurance Company,

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVESTED FUNDS « . e $55,401,611
INVESTMENTS UNDER CANADIAN BRANCH - - - 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over - - - 6,691,221
ANNUAL REVENUE  « - - - - - - - 1128582
BONUS DECLARED, - - - - - - - - 35000000
WM. H. CLARK KENNEDY, Secretary. D. M. McGOUN Manager for Canada

r "
The Royal Insurance Company

(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life

Department.
Applications will be treated as confidential,

if desired.
For information address

ARCH. E, HOWELL, LIFE SUPERINTENDENT, MONTREAL

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
J, H. LABELLE, Asst. Manager.
y

WM. MACKAY, Manager.

.

The Federal Life Assurance Company

Head Office, . . Hamilton, Canada.
CAPITAL AND ASSETS . . s $3,580,702.62
PAID POLICYHOLDERS IN 1906 - - 5 - - 247,053
TOTAL ASSURANCE IN FORCE e : . 17,884,073.61

MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, MontrealDistrict.
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LONDON

Insurance

Oash Assets exceed
Oanadian Investments exceed
Olaims paid exceed

Canadian Branch: Head Office,

CANADIAN DIRECTORS «
E. 8. CLOUSTON, Esq. Chairman,
@rO. E. DRUMMOND, Eesq, F.W,THOMPSON,Esa.
JAMFS CRATHERN, Esq. SIR ALEXANDER LACUSTE

The LIVERPOOL and

and GLOBE

Company

$66,000,000
3,760,000
. 230,000,000

Company’s Buildind, Montreal.

3. GARDNER THOMPSON, Resident Manager
WM. JACKSON, Deputy Manager.
3. W. BINNIE, Assistant Deputy Managder

SUN LIFE A

Cash Income from Premiums, Interest, |

ance Company
of Canada

Surplue earned during 1906,

sur

$ 921,721.34

Rents, &c ¢ . $6,212,615,02 | Of which there was distributed to poliey-
Increase over 1905 495,122.79 & lnlyhl(-rd v!I;inl hi participate that .\'mhr 208.658.97
. p - 4 nd set aside to place reserves on a
Assets as at 318t December, “?G 2;"293'69"65 policies issued since December 3st,
Increase over 19056 2,983,307.83 1902, on the 3 per cent. basis . 207,763.81
Death Claims, Matured Endowments, | Surplus over all liabilities and capital
Profits and other &m_\'nu-n:n to Policy- (according to the Hm. Table, with
holders during 1906, 3 ’ . 1.980,855.52 34 and 3% interest) N . 2,225,247.45
Assurances issued and paid for in cash 17,410,054.37 | Payments to Policy-holders since organi
Assurances in torce December 31,1906, 102,566,398.10 zation " 3 . ' 15,000,223.87
Head Office, - - Montreal
e

TheOntarioAccidentInsu

ranceCompany

TORON10, ONT.

dd;

READ OFFICE:
BRANCH OFFICES:

CAPITAL: 1

Authorized, $500,000.00 Subscribed, $105,050.00 ‘
Paid up In Cash, $51,420.00

Reserve and Contingent Funds (1906), $81,00000
Deposit with Dominion Government, . . . _43,233.00
Premium Income (1905), . e . . 253,421.66
Claime Paid (1906) . 118,530.57 |

Vice- President,
W. H. PEARSON.

' Mt and Managing Director,
ARTHUR L. EASTMURE.

British Empire Building, IIP.VTR'RAL. and LONDON, ENG.

Business Transacted:

Personal Accident (on all popular plans); Disease and
Sickness (Limited and Unlimited) ; Employers, Elevator,
Teams; Merchants, Contingent, Vessel, Theatre, Ice
(Sidewalk), Signs (Advertising) and General Liability ;
Workmen’s Collective Property Damage

Secretary,
FRANCIS J., LIGHTBOURN

160 St. James Street, :

Speclalty s

INVESTMENT SECURITIES—Suitable for Banks,

Companies, Permanent Investments for Deposit w

R. WILSON-SMITH
Financial Agent

H Montreal

Trust Estates, Insurance
{th Canadian Goverament

CABLE ADDRESS : CHRONICLE
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There is one BWusiness

Provident Savings Life | | vt conie e 1.

men. Its ranks are not overcrowded and capital is
not needed for guccess. This business is the Figlg

Assurance SGCiety Work of a successful Life Company

One of the best Companies in Canada to represent

Of New York. is the Manufacturers Life. 1t has many good fiel

positions vacant and its ownsuccess bespeaks suceess
forits agents.

TIMOTHY L. WOODRUFF, President MPr -
The BEST COMPANY for POLICYHOLDERS and AGENTS CThe Manufacturers Cife Tnsurance go

— Head Office, - - =« Toronto, Ontarie,

SU INSURANCE |
OFFICE
FOUNDED A D 1710

London & Lancashire Head Office:

Threadneedle Street, - London, England

Life Assurance CO. The 0!425tlasuraazz Ollicz inthe World.

Surplus over Capital and all Liabililies exceeds
$7,000,000

BONUS YE AR Canadlan Branch:
15 Wellington Street East, Toronto, Ont.
190 7 H. M. BLACKBURN, Manager

This Company commenced business in Canada by

B. HAL. BROWN, - General Manager depositing $300,000 with the Dominion Governen

for security of Canadian Policy-holders.

Success ful Agents and GentlemenSeeking Remunerative Business Connec-

tior may Apply to the Head Office or any of the Society’s General Agents,

MONTREAL

e — The Equity Fire Insurance io.
-(Ud&wm/ :f/l(mwon/ % {)0’ TORONTO, CAN.

16 St James St 10 Jordan St ]
StJonn.NB.  MONTREAL Tgp-o!_‘l? HALIFAX WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS

3’\‘.} a‘ud&ﬂ‘ L (‘;llu'fﬂ nles (;‘ (76 G”la({a, Carson Bros., Montreal Faulkner & Co. Halilax N 8§

. Brown Clarke Agency, Winnipeg  W. S Holland, Vancouver
m Ontm 3"'0 ”"A" rance G' Young & Lorway, Sydney, C, B, Geo, A, Lavis, Calgary
2 " W, K. Rogers & Co., Charlottetown, P. K. 1
—  Specal iy for Canada — ' K )
ny J‘(F ) ‘f McCallum, Hill & Co,, Regina, Kdwia K, McKay, st. Joha, N

Phe New Yorte Nake Glass Snsurance G
Live Acents WanTeo CROWN LIFE INSURANCE CO. '{h.mo

Policies Indisputable from Date of Issue ; Lower Premium Rates
than charged by other Companics ; Loan Values Guaranteed after
Two Years : Cash Surrender and Paid up Values Guarantesd after

Three Years ; No Restrictions as to Residence, Travel or Uccupation.
N 0 R w I C “ UN l 0 N Directors for { fovorenn Forerr, M. P, Lisur. Cov. . O, Huxsiaw
Prov,of Quebee | H Manktanp Motson  How, Hesei B Ranvias
STANMLEY HENDERSON, Gen'l Manager for the Prov, of Quebec
FIRE OFFICE Offices — Soverelgn Bank Chambers, 232-236 St James '. Moalres
L4 LIBERAL CONTRACTS TO RELIABLE AGE TS

FOUNDED 1797

AGENTS WANTED MERCANTILE FIRE

HEAD OFFICE FCR CANADA: TORONTO Seaansy Phaanany

JOHN B. I‘AIDI‘AW Mnnader All Policles Guaranteed by the London and

JOHN MGCEWEN. Lancashire Fire Insurance Company
SUPERINTENDENT AT MONTREAL of Liverpool.
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"Guardian Assurance Company

Limited, of London, England

subscribed Capital, $10,000,000

CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, Esq. (Deputy Chairman)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq.

Funds in hand, over $30,000,000

The Largest Pald-up Capital of any Company in the World Transacting a Fire Business.

Canadian Branch: Head Office, Guardian Building, Montreal.

Paid-up Capital, $5,000,000

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

S

THIS

PHENOMENAL RECORD

o

for 1006 i a guarantee of the worthiness of this
Canadisn Company. Note it :—

DF CANADA

New Insurance, $6,603,647 00
Year's Income, - 2,072,423.13
Paid to Policy-holders 679,662.20
Expences, 10,224.36 leu

than in 1006—only 16.34% of the income—the Iowen
of any Canadian Company.

Write The Head Office Waterloo, Ont., for report.

'The Babson System

OF RECORDING FINANCIAL REPORTS AND

STATISTICS IS USED BY THE LEADING

BANKERS OF AMERICA AND EUROPE.
COMPLETE CORRECT CONCISE

Particulars concerning the varions divisions will be
sent gratis upon application to the

CENTRAL OFFICE:
Wellesley Hills Sta,, ¢  Boston, Mass., U. S. A.

Statistical Department for Banking Houses Instalicd and Maintained

Send for our Catalogue of American and European
Financial Publications,

The Contmental Llfe Insurance Co.

SUBSCRIBED CAPITAL, $1,000,000,00

HEAD OFFICE, ] t : ] TORONTO
Hon. JOHN DRYDEN, . PRESIDENT
CHARLES H. FUI.I.ER, SECRETARY & ACTUARY

Beveral Vacancies for

Good
PROVINCIAL MANAGERS
Liberal Contracts to First-Class Men.

@ A"ly GEO. B. WOODS, Managing Director

Live GENERAL AQGENTS and |

Craders Fire weonce
Insurance €0,

$1,000,000
HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Jos. Woodsworth, S. R, Wickett,
Vice- ¥

3 - President,
W, G. Parker,
mwr

Agents wanted in all unrcprcunted districts.

Positive Evidence

Have bullding or stock
Photographed by

Wm. Notman @ Son
41 Phillips Square, ] 1 MONTREAL

™ Melropolilan Life\'s

amount of Canadian Securities Deposited with the Dominion
Government for the protection of policy s3 mo
holders in Canada over ..... ........ ’ 1] o

Signiticant Facls [ _—

| Itexceedsbyt illlons
~elaims paid in 1908 y twom
V.T".':."a"..":lilﬂ'?.'.. ﬁlw -:en minute | the entire population of
and & quarter of each businessday of § the Dominion of Canada,
hours each, and, in smeount, 10054 & Nearly three hundred
minute the year through- thousand Canadians of all
THS DAILY Avlnn oF THE O0ON- classes are policy-holders
PANY'S BUSINESS wa 1905. in n:le HP‘I’OPO“UII.I‘ It has
on deposit with the Gov-
412 20, day In nember of elaime ernment of the Dominion
¥ of Canada, in Canadian
securities, dollar for dollar
of its Canadian liabilities,
In 1905 it here in Canada
wrote as much new insu-
rance as any two other
life insurance companies
Canadian, Pnulhh or Ame
rican,

her of Poliel
6,163 itk aa e

$1,320,403.09 frt Ll

$138,909.09 Ll

$81,465.58 L et
Home Office: 1 Madison Ave,, New York Gity

T, e
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Accidents
@'limaaabolicp
Accident Insuramce

™e
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY
B T E——————

| IeCanada Accident

‘ Assurance Company
Head Office, : : MONTREAL

| CAPIT: TAL, 3500 000

PERSONAL ACCIDENT,

SICKNESS,

LIABILITY,

PLATE GLASS,
INSURANCE.

| R WILBONSMITH,
President

T. M. HUDSON,
Manager

TORONTO
22-24 ADELAIDE ST. EASTY

‘Law Union & Crown

Insurance Co. of London

Amts Exceed $27,000,000.00

Fire Risks accepted on almost every dexrlpllon of
i insurable property.
' Canadien Head Office: 112 SI. James St., corner Place ¢'Armes

MONTREAL
J. E, E. D1CKSON, Monag

Agents wanted throughout Canada,

'London Mutual Fire

MOUNT ROYAL ASSURANCE COMPANY Established 1839
AUTHORIZED CAPITAL, $1,000,000 { L. b;;.;. (- Imlmllng Re mluu‘nrr )- Sg:;’:;;?
HEAD OFFICE; - MONTREAL s“ l| -l SRS S n— il 448:81 16
President, Rudolphe Forget Vice-President, Hon. H. B, Rainville ‘ surp s ( ) P i H ld 602
3. B, CLENENT, 3r., Genersd Manader, ““Irnl:nvrpo?:led ::Ic'?\rn-:! hf'l‘h'e I)nn_um m G Brbyffg?w

Responsible Agents wanted in Montreal and Province of Quebec “ Operates from the Atlantic to the Pacific,
Conservative, Reliable and Progressive.
HEAD OFFICE: 82 and 84 King St. East, TORONTO
| HUN. JOHMN DRYDEN, D. VRISVMILLER,
! President sec'y and General Manage

I RADNOR 1 HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL
General Agent Province of Quebec
sse
“‘Radnor is a purely natural water,brillicnt,

pleasantly sparkling, and delicate tothe taste.” .
The ZLancet, London, Eng. First British Fire Office Established in Canada

RADNOR IS MTTLED ONI.Y A'I' THE SPRING

For Sale Ever-y;'here Pbmmx Afggrance Co.

DRURY & MACGURN
Realty and Insurance
U OOV'ERNM:E)I;T ST., - VICTORIA, B. C. 164 St. James St., Montreal

We have opening for General Agency
of a good Fire |Insurance Company.

Established A.D,, 1782 ' Of London, England

Head Office for Canada:

PATERSON & SON, Chief Agents

Tue Grear INousTRIAL Savings Bank PoLicy
Insures Your Life and Returns Your Money.
3¢. 8 Week Upward and we call for it.
Copyrighted and Issued only by

The Union Life Assurance Company

CAPITAL FULLY .U”OIlI(D. - ONE MILLION DOLLARS
H. POLLMAN EVANS I AD OFFICR | AGENTS
FRESIDENT - umm Street Rast, TORONTO WANTED
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The Mutual Life

Insurance Company of New York
Under a new Management.

With the standard policies and the safe-
guards established by the law of New York—
the most exacting ever enacted,

With the Company's vast resources—greater
by many millions than those of any other com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-
four years as,

The best dividend-paying company,
The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
Second Vice-President.

The Mutual Life Ins. Co. of New York,

34 Nassau STReeT, NEw York, N. Y.

'The Imperial Life

Its Record in 1906:

ASSETS, . ”'332.883.—1-“'“‘:' {:‘loil;frnu in
RESERVES. 2,46|'8‘”._Thfnl:f:m:):;,l.cnnu in

NET SURPLUS, 275,867, ¢, st tncreuse i
INTEREST' » 5.79., __The largest rate of in-

terest in its history.

H.Le Roy SHAW, Provincial Manager
LIVERPOOL, LONDON & GLOBE BUILDING, MONTREAL

The National Life Assurance Co.

— — OF CANADA. — —

Head Office :—National Life Chambers, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary
At the close of business on the 3ist of Dec., 1906, the

total cash assets amounted to .....

» $720,406.33
The net reserves based on Hm, table of

per cent_ interest,..... .... 480,403.00
All other liabilities ..... ... $,602,33
sur?hu $236,500.00
Business in force on the 31st of Dec., 1908. H02,358.00
Annual premium income thereon . ......cesveeepe oo $190,222.41

For agencies in the Province of Quebec, apply to

3. P. ORAM, Proviacial Manager,
Branch Office, Imperial Bank Bullding, Montreal

Advice [RETS “Contract
: ST,
ol [iivco5resFIDELITY [
] 4 G A lusure
er
) GUARANTY
chants \ Co comple-
“Bond ! . tion
Issues all kinds of SureTY
your Bosps ou shortest nou %e at of
reasonable rates.
Book- MKAD OFFICK POR CANADS Build-
A D 6 Colborne Street, Toronte
keepers” RnRNNNTIOEAU: A.E. MRRPATRIH.Hansger| ings.”

Insurance Company of
North America

PHILADELPHIA

. 83,000,000
13,024,892

CAPITAL, . . . .
ASSETS JANUARY, 1906,

RORERT HAMPSON & SON

General Agents lor Canada, MONTREAL

OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Agents Wanted in
Unrepresented Districts.
PRESIDENT
Hon. J. R. STRATTON
MANAGING DIRECTOR
J. K McCUTCHEON
SECRETARY
J. B. KIRBY

HrAD OFFICE

Capital, $1,000,000 '

ey ; Home Lite Bidg, Toronto

Richmond & Drummond
Fire Insvrance Company

ReTABLISHED 1879 Head Office—=RICHMOND, QUE,

THON. WILLIAM MITCHELL, President
ALEX. AMES, Vice-President

Capital . - - $250,000
Dominion Government Deposit ~ $50,000
Jo C. McCAIG, Manager. 8 C. FOWLER, Secretary.

J A THWRLL, Inspector

JUDSON G(') LER, Resident Agent,

Adents wanted
is or emlod uardian Building,

Disterl 160 Bt. James Street, Montreal, Que.

o

Sps
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INCORPORATED 1833.

ASS"I’ance Com?“‘ﬂ

HEAD OFFICE: TORONTO

Old Reliable
FIRE AND MARINE INSURANCE

Capital, - - - $ 1,400,000.00

Assets, - - 2,162,753.35

Losses paid since organization, 29,833,820.96

DIRECTORS :
Hon. GEO. A. (0X prnmn W. R. BROCK, Vice-President
ROBT. BICKEKDIK e, M1 GEO. A, MORROW
E. W. COX AUGUSTUS MYERS
. 8. HANNA FREDERIC NICHOLLS
JOHN HOSKIN, K.C, LL.D, JAMES KERR usmm\r
ALEX LAIRD S HENKRY M, PELLATT
Z. A, LASH, K.C, R. WOOD

k.
w I\ MEIKLE

W: B. MEIKLE, Gen. M.-n‘" r H. SIMS, Secretary

EVANS & JOHNSON, General Agents
3 Nolre Dame Streel, West MONTREAL

Progressive |

THE CHRONICLE May 10, 1907

Chief Office for Canada
MONTREAL

Manager

LARGEST CASUALTY COMPANY [N THE WORLD.

WESTERN

ASSURANCE COMPANY

Incorporated In 18531

ASSETS, : : : $3,570,821.20
LIABILITIES, 1,170,011.08
SECURITY to POLICY-HOLDERS, 2,400,810.12

INCOME lor the year ending 31st Dec., 1906, $3,609,179.65
LOSSES paid sincc organizalionol (he Com-

pany, . . . . $46,653,130 17
DIRECTORS :
Hon. GEO. A, COX, President W. B, BROCK, Vice-President
ROBT BICKERDIKE, M. E. W, cox
D B HANNA

JOHN HOSKIN, K.C, LL.D
Z. A LASH, K C

GEO. A, MORROW
AUGUSTUS MYERS FREDERIC NICHOLLS
AMES KEKR OSBORNE Sir HENRY M, PELLATT
E. R WOoD

ALEX. LAIRD
W. B MEIKLE

HEAD OFFICE, : TORONTO

. THE ..

London Assurance

CORPORATION
OF ENGLAND.

————————————————
INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP . . $ 2,241,378
TOTAL CASH ASSETS . « 22,487 418

Head Office for Canada, MONTREAL

a :anrll;}\ i JOINT MANAGERS

THE
MONTREAL- CANADA

Fire Insurance Company

Established 1859

Assets . . . $657,885.98

Reserve . . $193,071.28
Other Liabllities . 20.087.9! maﬂoﬁ
Surplus to Pollcy holdor. $344,126.76

J. B. LAFLEUR, Presideat. L. J. Mc(lHEE. Managing Director
Head Office: 59 St. James St., Montreal

Union Assurance Society

Established A, D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH:

Cor. St. James and McGill Sts.,, MONTREAL
T. L. MORRISEY, Resident Manager
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| : The General Accident
LONDON& 4 Assuvrance Company

of Canada

LANCASH]RE ¥ HEAD OFFICE, - TORONTO, ONT.
FIRE FIRST-CLASS AGENTS WANTED

INSURANCE COMPAN &

~ DPersonal Accident,

Health, Liability and Industrial
Insurance

W. G. FALCONER, C. NORIE-MILLER,

MANITOBA

(FIRE)
Assurance Company | [ ANGLO - AMERICAN

policies Guaranteed by the Liverpool

& London & Globe Insurance Company FIRE INSURANCE COMPANY
Iy to the Head Office : 112 $t, James St.. Montreal Head Oflice, McKinnon Bvilding, Taronto
|-\| R = T Iln\lvxn\ \huvuglllg\h‘lr:‘\lur
%1 PNTHC 0! Amisiant Secretary AUTHORIZED CAPITAL, $1.000,000
e SUBSCRIBED CAPITAL, 480.100
Deposited with the Dominion G o
Satement of Bonds and Debenlures owned by | est i she srsecion of Foitshatiors,  34-6384.09 1
The L4 [ 4 ® S. F. McKINNON, Fsq., Pres.  JOHN R. PARBER, M.ILP, “
S, FoMcKinnon & Co, Toronto.  JOHN FLETT '
¢ Royal-Victoria Life R e {
Applications for Agencies throughout
INSURANCE COMPANY the Province of Quebec are invited,
AND Address; HENRY BLACHFORD, MONTREAL y
Deposited with the Recelver-General at Ottawa, in General Agent for Province of Quebec ¥

trust, for the security of Policy-holders
Provinee of Nova Scotia Debentures, paylble January lst,

1915 $6,000.00
Province of \'mbt‘( 3 per ‘cent. Inseribed Stock s!nudmg
in the name of the Receiver- General in trust, payable ¥
p April 1st, nhl...i. h ................... b i....\. .................. 9,733.33 .
rO'mP"I' Manitoba Debentures, payable Nov. 1st, 1930..  60,000.00 A S C
Town of Maisonneuve l)vbeu\ures myable Jan, 15th, 1940 30,000.00 merlcan urety 0" Df NCW York 3
City of St. Henri Debentures, payable May 1st, 1951.. 55,000.00 N a p . X
Cansdisn Northern Railway Debentures, guaranteed by Capital, $2,500,00 Surplus. $2,500,000
the Provinee of Manitoba, payable June 30th, 1930,  24,820.00 ¥ i <!
Uity of Montreal Debentures, payable May 1st, 1944 w  50,000.00 r'dd"v' Court and Contractors’ Bonds
City of Ottawa Debentures, puyable Sept. 26th, 1928..... 15,000.00 PRINCIPAL AGENCIES IN CANADA
—_—— \‘-.‘ Fwing, Montreal R. H. Haycock & Son, Lid., Ottawa #
Totalievee: cvvveree senreen $280,533.33 Chas, W, Waltht, Ghete Olaficld, Kirhy & Gardner Winuipeg i
The above Seenrities have a cash market value of $267,172.60 CHA”F. Samord, S 1 Welida 8 Sos Yaacoursy i
W. H, HALL, Manager, Tmperial Bank Bullding, TORONTO "
DAVID BURKE, A.L.A,, F.S.S. ~ g

Ceneral Mana,
Montreal, May 15, 1906, - ——

ESTABLISHED 1809
Total Funds Exceed Canadion Investments Over

$85,805,000 $8,280,742.00

FIRE AND LIFE

PHCENIX North British and Mercantile ;

INSURANCE COMPANY

INSURANCE COMPANY DIRECTORS i
A. MacNiDER, B, Chairman Cuas T. Sise, Esq, A

i ) SIR GEO, A, DRUMMOND G N. Moncet, Esq, 4

HARTFORD Head Office for the Dominion: %

78 St. Francois Xavier Street, - MONTREAL f‘

Adents in all Clties and principal Towas in Canade

RANDALL DAVIDSON, Manager
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

romn smeer . TORONTO

VICTORIA STREET,
Jons HoskiIN, K C F.W. HARCOURT

H. S Os1Exr. K.C
LEIGHTON G, MCCARTHY, K C

W. B. RAYMOND
D L. MCCARTHY
HRITION OSLER

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

Cassie HATTtoN K. C (Counsel) FrANCIS McLEsaNAN, K.C
{. Kowinx HowakD H. U P, AVLMER
Cahle Address NOTTAH MONTREAL'

Tel. Main 50

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A, W, ATWATER K.C C A, DUCLOS, K C

Bell Telephone Main 771

F. W, EVANS

Evans & Johnson

FIRE INSURANCE
Agents - BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

/TNA INSURANCE €O., of Hartiord

RITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE €O., of New York

C. R. G. JOUNSON

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET

MONTREAL

Insurance

and Finance Chl‘oniCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.

New and Revised Edition to be
Issued In 1907

Lovell’s Gazetteer

OF T
Dominion of Canada and Newfoundland
With its Tables of Routes and Maps of all the Provinces

A volume of over 1000 pages, Crown Svo bound in full
extra cloth, stamped on back and side

PRICE TO SUASCR'RERS, . $3,00
ve ** NON-SUBSCRIBERS, 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

g gy B e DB

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Robert ¥ Harris. KA H. Almon Lovett, KC
Willlam A, Henry Henty B Stairs
A R C. McNeill's

. R " Sat . |
Cable Address Henry Halifax Codes | Directory, Lieber's

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding, : MONTREAL
Investment Brokers

Government, Municipal, Raiiway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange

CABLE ADDRESS: HANSON,

J.H.Ewart & Co._

Insurance Brokers
L_""s'.'.m‘:‘“ Toronto © " *

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO ¢ PER CENT.

EDWIND.PEARSON o pyHERN
Adclaide St East, Toronlo ASSURANCE CO.
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oeRoyal Crust €9.

CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $500,000 RESERVE FUND, $500,000
BOARD OF DIRECTORS
_ LORD STRATHCONA & MOUNT ROYAL, G.0.M.G.,
e PRESIDENT

Hon. SIR GEORGE A. DRUMMOND, K.C M.G.,

VICE-PRESIDENT
R B ANGUS C. R, HOSMER H. V. MEREDITH
E 8 CLOUSTON SIR W.C MACDONALD A, T. PATERSON
E B GREENSHIELDS HON. R. MACKAY R. G. REID
¢ M. HAYS A. MACNIDER AMES Ross
Stk T. G SHAUGHNESSY SIR WILLIAM C. VAN HomnE, K.C.M.G.

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St., ™**Riahg "' Montreal
H. ROBERTSON, Managder

Bal\k °f NOV& scotia IN(-U)::(;I;ATEI)

HEAD OFFICE: HALIFAX

CAPITAL PAID-UP, . . . . $3,000,000.00
RESERVEFUND, . ., . . . 8.280,000.00
DIRECTORS

Joun V., Pavzant, President CHARLES ArcHiBALD, Vice-President
R, L. Borden G.S. Campbell . Walter Allison
Hector McInaes . C. MclLeod

General Manager’'s Office, TORONTO, ONT,

H, C. McLeod, General Manager D. Waters, Asst. General Manager

Geo. Sandersen, Inspector
BRANCHES
IN NOVA SCOTIA—Amherst, Annapolis, Antigonish,Bridgetown, Can-
ning, Dartmouth, Digby, Glace Bay, Halifax, Kentville, Liverpool,
New Glasgow, North Sydney, Oxford, Parrsboro, Pietou, River Hebert,
Springhill Stellarton, Syduey Mines, Truro, Westville, Windsor,Yarmouth
IN NBW BRUNSWICK—Campbellton,Chatham, Fredericton, Moncton,
Newcastle, Port Elgin, Sackville, St, Andrews, St. George, St. John, St,
Marv's, St. Stephen, Sussex, Woodstock,

IN MANITOBA AND ALBERTA —Calgary, Edmonton, Winnipeg.

IN SASKATCHEWAN — <askatoon.

IN BRITISH COLUMBIA—Vaneouver,

IN PRINCE EDWARD ISLAND~Charlottetown and Summerside,

IN QUEBEC—Montreal and Paspebiac.

IN ONTARIO=Arnprior, Berlin, Hamilton, London, Ottawa, Peter-

borough, Toronto, King Street, Toronto, Dundas Street,

IN NEWFOUNDLAN D—Harbor Grace and St John's

IN WEST INDIES—Havana, Cuba, Kingston, Mentego Bay, Jamaica,

Port Antonio, Jamaica, Port of Spain, Trinidad
IN UNITED STATES—Boston, Mass,, aud Chicage, 11,

The Trust and Loan Co.

OF CANADA
INCORPORATED BY ROYAL CHARTER, A D. 1845

Caplital Subscribed, " . . $ 9733,333

With power to increase to . . 14,600,000

Paldeup Capltaly . . . . 1,703,333

Reserve Fund, . . . . 938,264
MONEY TO LOAN ON REAL ESTATE AND

SURRENDER VALUES OF LIFE POLICIES.
APPLY TO THE COMMISSIONER.

Trust & Loan Co. of Canada, 26 St. James Street, Montreal

National Trust Co., Limlted

CAPITAL PAID UP, $1,000.000 .  RESERVE, $450,000
MONTREAL BOARD OF DIRECTORS,

Jas Cratiens, EsqQ, Director The Canadian Bank of Commeree
H.S Hotr, Esq. President The Montreal Light, Heat & Power Co,
H. Manntasn Movsos, Esq,, Director The Molsons Bank

Acts wx Execator, Admioistrator and Trustee, Liquidator and
Assignee for the benetit of ereditors, Trustee for bond issues of
Corporations andd Companies

Heoceives funds in Trust, allowing 4 per eent. per annnm, payable
half yearly, upon amounts of $600.00 and upwards, lodged with the
Company from one to five years

Members of the Legal and’ Notarial professions bringing any
business 1o this Company are always retained in the professional
o thereo
care thereof + C. ROSS, Manager
Offiee and Safety Deposit Vaults, 153 St. James Street, Montreal

THE RELIANCE

Loan and Savings Co. of Ontario
84 King Street East, = Toronto

President, Hon. JOHN DRYDEN, Manager J. BLACKLOCK
Vice-President, JAMES GUNN, KEsq Secretary W. N, DOLLAR

DEPOSITS.

8} 7% interest per annum allowed on deposits of one dollar
and upwards. Money can be deposited by mail.
DEBENTURES issued in amounts of $100 and upwards

for a period of from 1 to 10 years with interest at

4 per cent. per annum payable half yearly.
Permanent Capital (fvlly paild), - - $ 617,050.00
Sceurity lor Debenture Holders & Depositors, 1,074,353.47

Montreal Trust and
Deposit Company

Authorized Capital, " $1,500,000
Capital Paid-up, . . . 500,000

The Executor under Wills, Administrator ar d
Company Guurdian, Assigiee, Liquidator, Transfer
Actsas  Agent and Registrar, Trustee for Bond-
holders, Financial Agent for Colleetion of
Bouds, Interest, Rents, Dividends, ete,
STORAGE VAULTS
§ for Silverware and other valnables,
For sufety, convenience and accessibility the vaults
of this Compar y are unsurpassed '

67 Notre Dame Street West
TELEPHONE MAIN 1872.

Royal Securities
Corporation, ximited

INVESTMENT BONDS

OFFICES:

183 Hollis St. 179 St. James St.
Halifax. Montreal.

Alliance Assvrance Co., Lid.
ESTABLISHED IN 1824
With which is United the IMPERIAL FIRE OFFICE
Capital, $27,250,000
Head Oftice for Canada : Alliance Building, Place d’Armes
MONTREAL
T. D. BELFIELD, : Manager

2T AL g
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The Melropolilan Bank

HEAD OFFICE; TORONTO, ONTARIO

Capital, - - - - - $1,000,000.00
Reserve, 2 - s 1.000,000.00
Undivided Profits, - - - 183,713.23
DIRECTORS
5. ), MooRE, ¥sq. President D. E. Tromrsoxn, Bsq.' Vice Pres
His Honor W. Mortimer Clark, K.C.

John Firstbrook. Fsq
James Ryrie, Ksq.

W. D. ROSS, General Manager
A GENERAL BANKING BUSINESS TRANSACTED

I'homas Bradshaw, Esq

Merchants Bankof Canada

Caplital Paid up ... ... ...... $6,000,000
Rest and turplus_!ﬁgﬂu - 3,674,506
HEAD OFFICE, . . . MONTREAL
Board of Directors
President, Sir H. Montagu Allan. Vice-President, Jonathan
Directers—James 1. Dawes, Esq. Thoe. Long, Esq, Ulias 1 Hosmer E‘
O R mitn, Esq. Hugh A. Allan, Esq. C.M. Tays, Esq. Alx. Burnes, fag
E. P Hebden, General Manager.
T. E. MERRKTT, Supt, of Branches and Chief [nspector
Assistant Inspectors
W. E. BUTLER Jod GALLOW Y

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO.
CAPITAL PAID UP . - $4,700,000
REST . - - - = = 4700000

HON ROBERT JAVFRAY, Vice-Presider t,
ELIAS ROGERS,

D, R. WiLkig, President
WILLIAM RAMSAY,
). K. ORBORNE, CHAS, COCKSHUTT, PrLEG HOWLAND.
WM, Wiyvre, CAWTHRA MULOCK. HON RICHARD TURNER
BRANCHES IN PROVINCE OF ONTARIO,
Helwood  Fergus, Listowel, Ottawa, St, Cathar ines,
Bolton, Fonthill London Humberstone St Thomas
Hrantford Galt, New Liskard  Port Colborne, Toronto,
Caledon ¥ Hamilton, Niagara Falls Ridgeway, Welland,
Cobalt, Ingersoll, North Bay, S. Ste, Marte, Woodstock,
Hasex, Kenora
BRANCHES IN PROVINCE OF QUEBEC
MONTREAL QUENEC
ANCHES IN PROVINCE OF MANITOBA,
m, Portage La Praine Winnipeg.

HES IN PROVINCE OF SASKATCHEWAN
Balgonie, Broadview, North Battie ford, Prince Albert, Regina,Rosthern
BRANCHES IN PROVINCE ur ALRERTA,

Athabaska Landing, Banfl, Calgary. Edmonton, Red Deer, Strathcona,
Wetaskiwin,

BRANCHES IN PROVINCE OF BRITISH COLUMBIA
Arrowhead, Cranbrook, Golden, Nelson, Revelstoke,
Vancouver, Victoria
Savings Bank Department.
| and interest allowed at current rate from date

1 quarterly

Deposits receiy
of opening of account and compound

R.SHAW M. J. MANNING
Branches and Agencies
Ontario
Acton Plgin Hespeler Mitehell St Thomas
Alvinsten Flora Ingersoll Napanes Tara
Athens Finch Kineardine  Oaxville I hamesville
Belleviile Formosa Kingston Orillia I'iibury
Berlin Fort Willlam Lancaster Ottawin I'oronto
Bothwell Galt Lansdowne Owen Sound  Walkerton
B P G que Leamington  Parkdale Wattord
Chatham Georgetown  Little Current Perth Wearport
Chatsworth  Gilencoe London Prescott West Lorne
Chesley Gore Bay Lucan Preston Wheatley
Creemore Granton Markdale Renfrew Willinnwtown
Delta Hamilton Meaford Stratford Windsor
Kganville Hanover Mildmay St. George \ arker
Quebec
Montreal (Head Office) St. James Street Beanharnols Shawville
“ 250 St. Cathegine Street Fast Lachine Sherbrooke
" 310 St. Catherine Street West Quebec St Jerome
" 1330 St. Lawrence Boulevard, * St Sauveur » Jolne
Town of St. Louis St dovite
Manitoba
Brandon Griswold Napinka Port'ge la Souris
Carberry Macgrogor Neepawa Prairie Winnipeg
Glsdstene Morris Uak lake Russell
Alberta
Allx Carstairs Lacombe Oldng Stettler
Calgary Daysland Ledue Red Deer Vegreville
Camrose Edmonton Medicine Hat Sedgewick  Welnskiwin
Ft. Saskatehewan Tofield
Saskatchowan British Columbia
Areola Forget Maple Creek \ Juver
Carndufl Gainsborongh Uxbow Whitewood

IN UNiTeD STATks—New York Agency, G
BANKERS IN GREAT BrITAIN—The Royal Bank of Scotia d

United Empire Bank
of Canada

Head Office, corner Yonge and Front Sts., Toronto

Conservative inves ors will find a safe, sonnd,
paying proposition in this New Canadian Bank
Stock Cisstued at par).  Allotments will be
made to early applicants.

GEORGE P. REID, . . General Manager

EASTERN TOWNSHIPS BANK

Capltal  $3,000,000 RESERVE FUND $1,880,000
HEAD OFFICE - SHERBROOKE, QUE.

SMIXTY BRANCH OFFIC
ROVINCE OF QUEB
We offer Facilities possesse
NO OTHER BANK IN CANADA
for
Collections and Banking Business Generally

in that important Terntory

With over

e mm——————
BRANCHES IN
MANITORA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

BANK OF HAMILTON

PAID"UP CAPITAL, $2,800,000

RESERVE, . . . 2,600,000
TOTAL ASSETS, . 29,000,000
Head Office, . . . . . Hamilton
DIRECTORS.

HON, WM. GIBSON, President
J. TURNBULL, Vice- President and General Man:
Jyms A, Birge John Proctor Geo, Ruther ford Hon. ). S, Headre!
(. C. Dalton, Toronto

H. M. WATSON, Asst. Gen. Man. and Supt.of Branches,
BRANCHES,

Oatarlo @ Onrario,~Con ONTARIO, 0N, Maxirona, Aumer
Alten Listowel Toronto Junction ~ ANY SASKATCHE
Ancaster Lucknew Wingham WAN,~Lon,
Atwood Midland Wroxeter Miami, Mas
Beamsville Milton Minnedosa, Mas,
Rerlin ::m h.ul Manltoba,

RBlyth oorefield Alb. and

Wrantford New Hamburg

Chesley agars Falls.  Seskatchewan

Delhi Niagara Falls So.  Abernethy

Dundalk Orangeville Hattleford,

Dundas Owen Sound Bradwardine Man

Dumgannon Palmerston

Dunnville Port Elgin

Ethe! Port Rowan Carman,

Fordwich Ripley Caron, Sask

Georgewown Simcoe Fdmonton, Alta,

Gorrie Southampton Francis, Sask,

Grimshy I eeswater Gladstone, Man,

Hagersville 'i\mmla Ihmmla', Man

Hamilton,— Toronto,— Indian Head, o
Barton St. Br, College & Kenton, Man. n.'“hhm
Deering Br. Ossington  Killarney, Man, Columbla:
East End Br. Queen&k Spadina  Manitou, Man, Fernie
West End Br. Vonge&Gould  Melfort, Sask. Kamloops

Jarvis Vancouver

Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lo
Correspondentsin United States .
Naw York=Hanover National Bank Kansas Ciry—National ok of
Fourth National Bank Commer ¢¢
Bostow=International Trust Co, PriLapaLewia—Merchants Nat Bask
Burraro—Marine National Bank S, Louts— hird National Hank
Cwumcaco ~Continental National Bank SAN Francisco—( rocker-W oolworth
First Nationa National Bank i
Derroir—O0ld Detroit National Bank Prrrsaurc—Mellon National Bask
Collections effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED
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The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.

Capital Paid up, = = = = = $3,500,000
Reserve Fund and Undivided Profits, - 4,500,000
Deposits by the Public, =~ - - - 35,000,000
Assets, - - - - - - - 49,000,000
DIRECTORS :
E. I OSLER, M, P, . . | PRESIDENT

WILMOT Do MATTHEWS, | Vice-Presipent
A, W. AUSTIN R. J. CHRISTIE
W. R, BROCK JAMES CARRUTHERS
A, M. NANTON JAMES J. FOY,K.C., M,L.A.

CLARENCE A. BOGERT, = General Manager

Branches Agents throughout Canada and the United States,
collections mc and Remitted for promptly. Drafts Bought and Sold
Commercial and Travellors' Letters of Credit
cued, available in all parts of the werld,

A General Banking Business Transacted.

Montrcal Branch . 162 ST. JAMES ST. J, H. HORSEY, Manager

Che Sovereign JPank
of Canada

RESERVE FUND
$4,390,000

CADITAL PAID-UP
$3,900,000

0 “&m\ﬁm "e"'l%

HEAD OFFICE - HALIFAX, N.S8,
CHIEF EXECUTIVE OFFICE - MONTREA .
80 BRANCHES THROUGHOUT CANADA
8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street
In connection with all Branches, Account
opened with deposits of ONE DOLLAR
and upwards. Interest paid, or credited

quarterly Instead of half-yearly,at high
est current rates,

SAVINGS'« a «
DEPARTMENT

INCORPORATED BY ACT OF PARLIAMENT

TORONTO
MONTREAL

HEAD OFFIOCE, . . . .
EXECUTIVE OFFICE . , . ., .

D. M, STEWART,
2nd Viee President and General Manager .

BRANCHES IN ONTARIO.
Amherstburg  Galt Mount Albert South River
Arkona Goder ch Mount Forest Stirli
Aylmer Harrietsville New Dundee Stouffville
Fadm Arrow Newmarket Stratford
Belmout Harelock Newton Teeswater
Berlin Heiaall Niagara on-the-Lake Thedford
Brucefield Huntsville Ottawa Thessalon
Burk’s Falls Ilderton * Market Branch Thorndale
Chatham Linwood Owen Sound Toronto
Claremont London Petferlaw “ Market
Clinton London East Penetanguishene Tweed
Crediton Markham Perth Unlonville
Dashwood Marmora Rockland Walton
Durham Millbank St.Catharines Wyoming
Kawox Milverton Bt Jacobs Zurich
Exeter Monkton

BRANCHES IN QUEBEC

Dumham Frelighsburg® Montreal
Stanbridge East Sutton Waterloo Montreal, West En

Y: 256 PINE STREET.

NEW YORK AGE

Savings Deposits Interest paid
received four times
at all Branches a year,

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00
CAPITAL (Fully Paid Up) 3,000,000.00
REST and undivided profits 3,236,612.98
BOARD OF DIRECTORS.
GEORGE HAY, President, DAVID MACLAREN, Vice Pres
H. N. Bate B, Fraser
Hom. Gearge Bryson ohn Mather
H K. Egav Denis Murphy
Georee H. Perley, M.P

o , Gen. Manager,
D. M. FINNIE, Ass't, n. Mgr.
Inapectors :
C. G, PENNOCK W. DUTHIE

FIFTYSEVEN OFFICES IN THE DOMINION OF CANADA

Correspondents in every Banking Town in Canada, and
throughous the world, This Bank gives prompt attention to all
Banking business entrusted to it,

] CORRESPONDENCE INVITED,

THE HOME BANK OF CANADA.
Dividends No. 3,

Notice 18 hereby given that a
Dividend at the rate of six per cent.
per anoum upon the paid-up capital
stock of this Bank has been declared
for the half-year ending 31st of May,
1907, and the same Wwill be payable

the Head Office and Branches, on
(ng o alter daturaay, the Ist aay Ol
next. The ‘I'ransfer Books will
closed from the 17th to the 31st

{ May, both days inclusive,

By order of the Board
[oronto 24th April, 1907,
JAMES MASON, General

line

Manager.

THE MOLSONS BANK

lacorporated by Act of Parllameant, 18383,

Capital Paid Up . . . . $3,261,090
Reserve Fund . . . . . 3,261,090

BOARD OF DIREZTORS,

S. H. EWING, Vice-Preside: t
J. P. CLEGHORN

WM. MOLSON MACPHERSON, President.
w. ]
LT.-ConL F.C. HENSHAW

M. RAMSAY,
H. MARKLAND MOLSON,
WM. C, MCINTVRE.
James KLuior, General Manager
p, Chief Inspector and superintendent of Branches.
W. W, L. CHIPMAN, J. H. CAMPBELL,
Asst, Inspectors

A.D. DURNFOR
W. H. DRAPER,

Inspector.
BRANCHES:
ALBERTA ONTARIO— Cont,ONTARIO — Cont QUEBEC
" Dutton Ottawa Arthabasks,
Sﬁ';.ﬂ:.‘n'm Exeter, Owen Sound. Chicoutimi
" BRITISH Frankford. Port Arthur, Drummondville
UMBIA Hamilton Ridgetown. Frlptvv(llr and
COL ames Street Simcoe. Riviere du Loup
Revelstoke. Market Branch, Smiths Falls Station
Vancouver Hensall, St. Marys ’Klu:!illloln. .
Highgate St. Tho Lachine Locks
.".lro" lr:q:oh. Fast Fnd Bch  Montreal—
Winnipeg. Kingsville, Toronto St, James Strect
ONTARIO London. Hay Street st,Catherine S
Alvinston. Lucknow Queen St W, Beh  Branch
Amhersthurg, Meaford. Toronto Jet., Market & Far-
Aylmer. Merlin Trenton, bor Branch
Brockville, Morrisbuie. Wales. t Henri Branch
Chesterville North Williams. Waterloo Maisonneuve
Clinton burg Woodstock, rnnch
! Norwich, uebec
i Richmond

sorel

Ste, Flavie Statios

Ste, Thértse de
Dlainville

Victoriaville

AGENTS 11 ALL THI PRINCIPAL CITIKES OF THI WORLD.
barrs Bank, Limited, New Vork Age te

London, Fneland Agents,
Mechanics Nationnal Bank

ga-oltections mad e in all parts of the Dominion. and returns promptly
remitted at lowest rates of exchange.  Commerc 1etters of Credit and
Travellers' Circulay Letters issued, available in all parts of the World,
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BANK OF MONTREAL

(ESTARLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - . Montreal
CAPITAL (all paid up) . . $14,400,000.00
WEST » » + .+ « « « « 11,000,000.00
UNDIVIDED PROFITS. . . . 109,831.84

BOARD OF DIRECTORS.
RT. HON LORD STRATHCONA AND MOUNT ROVAL, G.CM.G,,
Honorary President
HoN. SIR GEORGE A. DRUMMOND, K.C.M.G,, President.
E. S Crovston EsQ., Vice President
A T. PATERSON, HsQ. K. B. GREENSHIELDS, E8Q.
IR WILLIAM C. MACDONALD R. B. ANGUS, EsQ.
faMRs ROss, KsQ K. G. RE1D, EsQ HON. ROBERT MACKAY.
¥. 8 CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Superintendent of Branches,
H V.MEREDITH, A t General T A r at Montreal
C. SWwEENY, Superintendent of Branches, British Columbia.
W. K. STAVERT, Superintendent of Branches, Maritime Provinces.
F ). HUNTER, Inspector N. West & B. C. Branches, Winnipeg.
E P Winstow, Inspector Ontario Branches
D. R CLAmkE, Inspector Maritime Provinces and Newfoundland Branches

122 Branches in Canada
Also Branches in T F UNITED STATES, LONDON, Easd..
NEWFOUNDLAND and MEXICO

MONTREAL OFFICE, H.V. Mer«mh lﬁ-npv and Asst. Gen, Mgr
NDON, ENG 4647 Threadneedle St

#0 K.C., P. W, Tavlor, Manager
RW YORK, 31 Pine St K.V, Hebden, W. A. Bog & J. T. Molineux, Agents
CHICAGO J.M. Greata, Manager
#T. JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundllnd

SPOKANE, Wash,
MEXICO, D. F. T. 8,C. Saunders, Manager

BAVINGS BANK DEPARTMENTS connected with each Canadian
sranch, and Deposits received and interest allowed at current rates.
COLLECTIONS at all points in the Dominion of Canada and the
Onited States undertaken at most favorable rates.
TRAVELLERS' LETTERS OF CREDIT issued negotiable inall
rts of the World.
ANERRS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
of London and Smith's Bank, Ltd., The London and Westmin-
ster Bank, Ltd., The National Provincial Bank of England, Ltd.,
Liverroor, The Bank of Live 1, Ltd., SCOTLAND, The British
Linen Company Bank, and Branches .
BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
The Bank of New Vork, N.-B.A., National Bank of Commerce in
New York; BosToN, The Merchants N tional Bank, J. B. Moors & Co.
Burrarto, The Marine Bank Buffalo; SAN FRANCISCO, The Free
National Bank, The Anglo Californian Bank, 1td.

THE CANADIAN BAN

Paid-up Capital -
Rest - - # "

B. . WALKEKR, KEsq., President,
HON. GEO. A, COX
MATTHEW LEGGAT, Esq.
JAMES CRATHERN, Esq. H. D. WARRE

OF COMMERCE

SI0.000 V1)
5,000,00

HEAD OFFICE: TORONTO
BOARD OF DIRRCTORS :
ROBT. KILGOUK Ksq., ¥
HON. LYMAN M. JO
FREDERIC NICHOLLS, Raq
. D, N, Hsq.
, K.C.,, LI.D. HON, W. C. EDWARDS
i Z. A. LASH, Hsq., K.C,
E. WOOD, Esq.
ALEX. LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches,

169 Branches in Canada,_ United Stat
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office s 60 Lombard Street, B(,
8. Cameron Alexander, Manager.

New York Office 1—16 Exchange Place
Wm, Gray and H. B Walker, Agents,

This Bank transacts every description of Baaki
Business, including the issue of Letters of Credit
Drafts on Foreign Countries, and will negotiate
receive for collection Bills on any place where
isa Bank or Banker.

Established in 1836.
Capital Paid Up - 84.868.666~ )

COURT OF
Jous H, Bronik, Esq. Ricwawn H,
Jons Jam s CATE . Esqo F.A, Hoak
JoHOAML Cavrnknn, Faq H J.B KN

HEAD OFFICE - - - - -

A, G WarLLrs, Seoretary

Head Office in Canada:

TAMES FLMsSLY, Siape
H OB MACKEN/ZLE

we
atdthe Bank

Che Bank of British horth America.

H. STIKEMAN, General Manager.

Superintendent of Central Branches Winnipeg

JAMES ANDERSON, Inspecton
A, G, FRY, Assistant Inspector, W. G. H. BELT, Assistant Inspector.
BRANCHES IN CANADA.
Montrea! Branch: A, K. Kiois, Manager. - . ] R, AMEROSI,, Sub. Manager
Alexander, Man Davidson, Sask. Hamilton. Vietoria Av.  Midland, Ont. Toronto, Ont. %
Asheroft, B A Dawson, Yukon Hedley, B.C North Battleford, Sask. L King and
Battleford, Sask. Duck Lake, Sask, Kaslo. B, NorthVaneonver, B.C. Dufferin St&
Belmont, - an Duneans, b C, Kingston, Ont. Oak River, Man, “ Bloor & Lansdowne
Bobeay g Ot Estevan, Sask., Levis, P, Q. Ottawa, Ont. Foronto Junction Ont
Brandon. Ma Fenelon Falls, Ont, London, Omnt Quebee, 1NQ. I'rail, B, .
Brantford, Ot | reder i, N B Hamilton, Road  Reston, Man Vancouver, B. O,
Canisy O Greenwood, BC, . Market square R ssland, Bt Victoria, B, C
Calgary, AV Halifax, N.S 1ot il 1P0) Rost , Sask. Weston, Ont.
Canpbelif o8 1 ton, Ont A cul, P Q. St \N.B Winnipeg. Man
Darling \ ' Barton st st Catherine St Union Steeet  Yorkton, Sask.
AGENCIES IN THE UNITED STATES.
" Wall Street \ & W T. OLIVER, Agents
A 1] ] s Uy A Merchants 1, woand 1
~ e |
Voren \ f scottand, Lit {and Branches, Ireland—Provinal
Mank of 1 stralia -y ik of Australia, Limi'e New-
cnand le Bank of India 1 el West Indies—Colonial Hank,
PATIs=A von ton'al Bank, London and West Indies
Draits on Scuth Atrica and West ludies may be ohtained

Incorporated by Royal Charter in 1840.
Reserve Fund - $2,238,668

DIRECTORS

Gy, Esq Fren Luunoc, Esq

v, Esqg C. W Tomkinson, Fsq
pALL, Esq Gro. Do WiHATMAN, Esq.

5 GRACECHURCH STREET., LONDON, E.C.
W, S, GorLpny, Manager.

St. James Street, Montreal

rintendent of Branches

ROWLEY, Inspector of Branch Returns,

O, R

Publiched by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




